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McINTYRE SON & CO.
Limited.

. . IMPORTERS OF ..

Dry Goods
Press Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ET AIL Merchants who wish to keep 
abreast of the times and have a 

jontinued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness amt correct
ness of detail. No Merchants or other 
business men can afford to do without 
it Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
year.

Address

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
., .. MERGED IN THE . .

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
l'otal Funds Exceed............... $86,350,000

Security Unexcelled.

CANADA BRANCH:
Cor St. James & McGill Sts.. Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-2 TO 4-8 Ho*e«-R«we*

Made by the Canadian General Elec
tric Co., of'Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
CAMHÀI

STANDARD
OFTne

WORLD

Distinctive Qualities

North Star,Crescent 
and Pearl Batting

F=urity 
Brightn ess 
Loftiness

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flennele 
end Hatting.

Good Agents Wanted.

BLACK
FILE, WORKS.

Keablisbed. 1868- Incorporated. 1M6.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H< Bennett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners fee Csnoda of Henderson's 
Wroeeea for M anufaoturlng Steel

factory: office :
32 Humberside Ave., 606 Looitdoe BM|.» 
West Toronto. Toronto, Cee.

8515
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The Bankof Montreal
(ESTABLISHED 181?.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00
REST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 061,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., O.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouston, Bart., Vice-President.

*. B. Qreenshields, Esq David Morrice 
Sir William Macdonald C. R. Hoemer
James Ross, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq. 
Sir Thos. Shaughnessy,

E.C.V.O.
air Edward Clouston, Bart., Qeneial Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

I. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Oollingwood, O. 
Cornwall, Ont. 
Deseronto, Ont. 
Eglinton, Ont. 
Fenelon Falls.^- 
Ft. William, tf. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria St. 

Mount Forest, O. 
Newmarket, O.
Oakwood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont.
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont.
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
" Bathurst St.
“ Carlton St.
“ Dundas St.
" Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg. O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ Westmount, 

Quebec, Que.
“ St. Roch's.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe 
Three Rivers, Q. 
Andover, N.B. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston,N.B. 
Fredericton,N.B. 
Grand F’ls.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater, N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax. N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay, 
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville. N.S. 
Charlottetown,

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alt*. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weybum, Sask. 
Winnipeg, Mae.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
llosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rossland, B.C. 
Summerland.B.O 
Vancouver, B.C. 
“ Westminster 

Ave.
Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John’s, Bank of M'ttr*l.

Ulrchy Cove, Bay of Islands, Bank of Montreal. 
Giàhd Falls Hunk nl Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadnesdle 

St., K.«\. F WlIh«m« Taylor. Mmiaatr.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T. 
Molineux, Agents. 64 Wall Srcet. Chicago— 
Bank of Montreal, J. M. Great*, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Bank of Montreal.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London— l he London County & Westminster Bk. 
Ltd. London—The National Provincial Bank
af Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf
falo—The Marine Natl. Bank,) Buffalo. San 
Francisco—The First National Bank; The An
gle and London Paris Nat. Bank.

The Bank of British 
North America.

Incorporated by Royal Charter.

The Court of Directors hereby give 
notice that a Dividend free of Income 
Tax of Thirty Shillings per Share, and 
a Bonus of Ten Shillings per Share will 
be paid on the 7th April next to the Pro
prietors of Shares registered in the Do
minion of Canada, making Seven Per 
Cent per Annum for the year ended 31st 
December, 1910.

The Dividend will be paid at the rate 
of exchange current on the 7th day of 
April, 1911, to be fixed by the Managers.

No transfers can be made between the 
25th inst. inclusive and the 6th prox. 
inclusive, as the books must be closed 
during that period.

By order of the Court.

A. G. WALLIS.
Secretary.

No. 5 Gracechurch Street,
London, E.C.

7th March, 1911.

La Banque Nationale
Founded in 1860.

Capital .................$2,000,000.00
Reserve Fund — 1,200,000.00

Our System of Travellers’ Cheques

has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our omoe In Paris
Rue Boudreeu, 7 Sq. de I’Opers

is found very convenient for the Cana
dian touriste in Europe.

Transfers of funds, collections, pay
ment». commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Molson» Bank
Incorporated by Set «I Parliament, 180. 

HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. President
8. H. Ewing.....................VIce-PreMdent
W. M. Ramsay J. P. Cleghora,

H. Markland Molson, Geo. B. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Durnlord, Chief lnspeeior and Supt. el

Brunches ; W. H. Dra, er, Disputer.
E, W Waud. J. H. Campbell,

H. A. Harries, Aset. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cent.
Calgary, Simcoe,

Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Toronto,
Revelstoke, “ Queen St. Weat Br.
Vancouver, Trenton,
d >. Westminster Ave. Wales,

Waterloo,
MANITOBA. Wt sc Toronto
Winnipeg, Williamsburg,

Fortage Ave. Woodstock, 
Zurich,

ONTARIO.
Alrinaton, QUEBEC.
Amherst burg, Arthabaska,

Bedford,
Brockville, Chicoutimi,
Chest ervil le, Drummondville,
Clinton, Fraserville & Riv. du
Dashwood Loup Station,
Drumbo, Knowlton,
Dutton, Lacliine Locks,
Exeter, Montreal,
Forest, “ St. James St.
Frankford, “ Market and Har
Hamilton, bour Branch.

Market Br. “ St. Henri Branch.
Hensall. ‘ ‘ St# Catherine St. Br.
Kigkgate, “ Maisonneuve Branch
Iroquois, Cote des Neiges,
Kingsville, Pierreville,
Kirkton, Quebec,
Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel,
Meaford, St. Cesaire,
Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,
Norwich, Ste. Thereee de Blahs-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd, Ire

land—Munster and Leinster Bank, Ltd. ÀUF 
trails and New Zealand—The Union Bank m 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made In all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters el 
Credit and Travellers’ Circular letters lamed, 
available In all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - ■ $4,000,008
Reserve & Undivided Profits__  5,300,006
Tetal Assets, - 62,600,000

DIRECTORS:

E. B. OSLER, M.P................. President.
WILMOT D. MATTHEWS.. Vice-Pres. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHER3, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON, J. 0. EATON, 

C. A. BOGERT ., .. General Manager. 
E. A. BEGG, Chief Inspector.

Branche» and Agencies thrwugheot ftnle 
sad the United Stele..

Collection, made and Remitted ter peemqtly. 
Drafts bought and sold, 
commercial and Traveller»' Letter» el Credit 

tewed, available In all parta el the World.
GENERAL BANKING BUSINESS TRANSACT*. 
MONTREAL BRANCH:—Mi at. Jaws 81. : 

J. H. Horsey, Manager.



THE CANADIAN JOURNAL OF COMMERCE. 355

The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best, -..................... 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS;

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

Z. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoeltin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, E.C.,
Robert Kilgour, Esq. LL.D.
J. W. Flavelle, Esq. ,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. P. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnee 
Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE; 2 Lombard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
MEXICO CITY BRANCH: Avcnida San Fran

cisco No. rO.'J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and .Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there la s bank or banker.

THE

Bank-Toronto
INCORPORATED I860.

HEAD OFFICE: TORONTO, CANADA.

Capital. ... $4,000,000
Rest............ 4.75 0 000

DIRECTORS:
DUNCAN COULSON............. .. President
W. Q. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vi<e-PresIdent
Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham.
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW — General Manager
T. A. BIRD................. .Inspector

BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.

Omemce,
Toronto, 9 office» Parry Sound, Vancouver,Allandale, Peterboro,
Barrie, Petrolia,
Berlin, Pornurine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharihes, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Portage la
Col borne, Sudbury, Prairie,
Coldwater, Thombury, Rossbum,
Collin gwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, SASKATWAN.
Dorchester, Wyoming,
Elrnvale, Bred e-'bur v
Galt, QUEBEC. Cburchbridge
Gananoque, Eletow,
Hastings. Montreal, 4 offl’e Glenavon,
Havelock, Maisonneuve, Kennedy,

Gaspe, Kipling
Kingston, St. Lambert, Langenburg,
Londonft offees) Montmartre,
MSllbrook, ALBERTA. Vibank
Newmarket, Calgary. Wolseley,
Oakville, Lethbridge, Yorkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

The Chartered Banks.

Established 1866.
Union BankotCanada

HEAD OFFICE............ QUEBEC.

Paid-up Capital.........$4,000,000
Rest&Undivided Profits 2,600,000 
Total Asset# (over)... 46,000,000

Beerd of Director» :
HON. JOHN SHARPLES, .. President 
WlLLlAiVi PRICE, Esq., M.P., V.-Pree. 
Geo.H.Thomson,Esq. John Gelt, Esq.
R. T. Riley, Esq. F. E. Kenaston, Bsq. 
Wm. Shaw, Esq. W. R. Allan. 1-,.|. 
E. J. Hale, Esq. M. Bull, Esq.
E. L. Drewry. Esq
G. H. BALFOUR, General Manager, 
li. B. SHAW, Ass.sui.it uiii. anager.
F. W. ASHE, tiupt. Eastern Bra nones. 
J. G. BILLETT, Chief Inspector ami

Manager Foreign Department.
£. E. CODE, Assistant Inspector.
11. VEASEY, Qhief Accountant.
J. W. HAMILTON, Supervisor of 

Eastern Branches.
F. W. S. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. MoCAFFRY, Supervisor British 

Columbia Branches, Vancouver. 
Advisory Committee, Toronto Branch : 
GEO. H. HEES, Esq.THOS.KINNEAR.Esq.

THIS BANK, having over 200 Branch
es in Canada; 5 in the Province of Que
bec ; 51 in Ontario ; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 1873 86 Branches

Capital Authorized by Act of
Parliament............. .. $5,000.000.00

Capital Paid-up:................  2,000,000.90
Reserve Fund and Undivid

ed Profits.......................... 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyl.i, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFTELD. Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

Tho Chartered Banka.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,000 
Capital Paid Up & Beet 7,400.000

Foreign Exchange
Letters of Credit 
Foreign Drafts
Telegraphic and Cable 

Transfers.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS....................... $44.500,000
TOTAL DEPOSITS..................$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, E«q.........................President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard*. 
Esq., Waubaushene; C. S. Wilcox, Eaq , 
Hamilton; E. F. B. Johnston, Eaq., K.O.*. 
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY"............... General Manager
N. T. HILLARY.............. Asst. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS.............................................Inspector
J. L. WILLIS............... Auditor to the Boar*

ONTARIO: Newcastle, Tottenham.
North Bay, Tweed.
Norwich, Vars,
Orillia, Wardeville,

Aylmer, Ottawa, Warsaw,
Otterville, Waterdown,
Owen Sound, W« bliwoc d,
Paisley, Ont. W. Ft. Wiiliaro

Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau,
Clifford,

Rockwood, Belaeker,
Rodney, Calgary,

Collingwood, St. Catharines,
Drayton, St. Mary’s, Castor,

Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Brekine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadeby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe, *• Sturgeon Falls, Stettler,
Grand Valley, Sudbury,
Guelph, * Tavistock, SASKATC’WA»
Haileybury,
Hamilton,

Thamesford,
Tijsonburg,

Forget,
Regina,

Hamilton East, Toronto Br’ches Roeetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard ft Jones
Kenora, Gerrard ft Main MANITOBA*
Kincardine, Dng&Spadina Winnipeg,
Lakefleld, Queen rod
Leamington, 
Mon’s Head, 
Lynden,
Massey,

Broadview, 1. COLUMBIA!
Tonga aud

Colborne, 
Yonge ft Bloor

Feet Ooerge,
Stewart,

Matheeon, Yonge and
Mount Elgin, Richmond, QUEBEC;
Mount Forest, Union Stock Yds Montreal.

AGENCES :—London, The London City an# 
Midland Bank. New York, The National Park 
Bank. Chicago, The First Natlbnal Bank. Bol» 
falo, The Marine National Bank.
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THE
Royal Bankof Canada

INCORPORATED 1869.
Capital Paid-up......................  $6,200,000
Reserve & Undivided Profits. 7,200,000 

Total Assets............................ 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
fi. 8. HOLT. Esq., Pres. E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
Junes Redmond Esq.
F. W. Thompson, Esq. 
T. J. Drummond, Esq.

G. R. Crowe. Esq.
D. K. Elliott, Esq. 
W. H. Thorne. Esq. 
Hugh Pa ton, Esq. 
Wm. Robertson, Esq.

E. L. PEASE, OEM. MANAGER 
BRANCHES:

Abbotsford, B.C.
Alberni, P.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonish. N.S.
Arichat N.<
Arthur, Ont.
Baddeck, N.-'.
Bariiu«ton Passage, N.S. 
Bathurst, N.B.
Bear River, N.S. 
Berw.ck, N.S. 
Bowmanville. Ont. 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater, N.S.
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.K.l. 
Chilliwack, B.C. 
Chlppawa, Out.
Clarke s Harbor, N.S. 
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont. 
Cranbrook, B.C. 
Crapaud. P K.l. 
Cumberland. B.C 
Dalhousie, N.B. 
Dartmouth, N.S. 
Davidson, Sask.
Dig by, N.S.
Dominion, C.B 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B. 
Elmwood. Ont.
Port Wi liam. Ont. 
Fredericton, N.B.
Galt, Out.
•Glace Bhy.e.H.
Grand Falls. N.B.
Grand Forks, B.C. 
Guelph. Ont.
GuyslK)ro. N.S.
Halifax. N.S (4 Belts.) 
Hamilton, Out.
Hanover, Out.
Ingersoll, Ont.
Inverness C.B.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth. Out. 
Kentvlile, N.a.
Ladner, B.C.
Ladysmith, B.C. 
Lawrencetown, N.8. 
Lethbridge, Alta.
Lipton, bask 
Liverpool, N.S.
Locke port. N.S.
London, Ont. 
Londonderry, N.S. 
Louisburg, C.B.

Agencies in Cuba

Lumsden. Sask. 
Lunenburg. N.S. 
Luseland. Sask.
Ma bon, N.S.
Maitland, N.S. 
Meteghan, N S. 
Middleton. N.S. 
Moncton, N.B.
Montreal, Que. (9 Bchs. 
Moose Jaw, Sask.
Morin ville, Alta. 
Nanaimo. B.C.
Nelson, B.C.
Newcastle. N. B.
New Glasgow, N,S.
New Westminster. B.C. 
Niagara Falls, Ont. (2) 
North Sy hiey, N.S. 
Noitn Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Parrsboro, N.S. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas. Man.
Port Albimi, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Port Morien, N.S.
Prince Albert, Sask. 
Prince Rupert, B.C. 
Quebec, P.Q.
Regina. Sask.
Rexton, N.B.
Rossland. B.C.
St. John. N.B. (2 Bchs.) 
St. John's, Nfld.
St. Leonard s. N.B.
St. Peter's. N.S.
Sackville, N.B.
Salmo, B.C.
Ha-dii BC.
Saskatoon, Sask.
Scott, Sask. 
sherbrooke, N.S. 
Sliubenacadie, N.S.
South River, Ont. 
spnnghill, N.S. 
Stellarton. N S. 
Surnmerside, P.E.l. 
Sydney, C.B.
Sydney Mines, N.S.
Til Ison burg, Ont. 
Toronto, Ont. (3 Bchs.) 
Truro. N.S.
Vancouver, B.C.(10Bchs.) 
Vernon. B.C.
Victoria, B.C. (2) 
Welland. Out. 
Weymouth. N.S.
Windsor, N.S.
Winnipeg, Man.('2 Bchs,) 
Wolfville. N.S. 
Woodstock. N.B. 
Yarmouth, N.S.

A .tilla, Caibarien, Cama- 
.guey, Carden<«. Cienfuegos. Havana, Manzanillo, 
Matanzas, Sagua, Santiago de ,*uba. In Porto Rico; 
Mayaguez, Ponce & San Juan. Nassau (Bahamas). 
Pt.of Spain, San Fernando., Trinidad, Bridgetown, 
Barbados and Kingston Jamaica.

New York Agency, 68 William Street.
London. Eng., 2 Bank Buildings, Princes St.. K.C.

EASTERN TOWNSHIPS BANK.

Quarterly Dividend No. 113.
NOTICE is hereby given that a Divi

dend at the rate of Nine Per Cent (9 
p.c.) per annum upon the Paid up Capi
tal Stoek of this Bank for the current 
quarter will be payable at the Head Of
fice and Branches on and after the First 
-day of April next.

The Transfer Books will be closed from 
the 15th to the 31st March, both days 
inclusive.

By order of the Board.
J. MACKINNON,

General Manager.
Sherbrooke, Feb., 25th, 1911.

Bank of Hamilton
HEAD OFFICE........................ HAMILTON

PAID-UP CAPITAL..................................$1,500,000
RESERVE k UNDIVIDED PROFITS.. W 14i 
TOTAL ASSETS.....................................0,000,000

DIRECTORS:
HON. WM. GIBSON................................President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO- Princeton, SASK ATC’WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamaville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtoi Carievale, .
Chesley, Queen k Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Franda,
Dundaa, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardlne, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minncdoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTPEM , Que.
44 Branches In the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED.............  $2,000,000.00
CAPITAL PAID-UP.............. .......... 1,000.000.00
RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Foncier Franco Canadien. 
Vice-President Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.M 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J O Reauchemin, proprietor of the Librairie 

Beauchemin. Ltd.
HR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persilller Lachapelle. Administrator Credit 

Foncier Franco- Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Quebec Bank
HEAD OFFICE.......................................QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED ...................... $8,000,000
CAPITAL PAID-UP................................ 1,500,000
BEST........................................................ 1,250,000

DIRECTORS:
JOHN T. ROSS............ . .. President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMolne, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;

J. E. Aldred.
B. B. STEVENSON.................. General Manager

BRANCHES:
Province of QUEBEC Three Rivers 
Black Lake Victoriaville
Inverness 'Ville Marie
La Tuque
Montmagny Province of ONTARIO:
Montreal, Place d’Armes Ottawa,

do St. Catherine E. Pembrooke
do Atwater Ave Renfrew

Quebec, St. Peter St. Sturgeon Falla
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John 8t.
Quebec, St. Sauveur Province of MANITOBA:
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falla
Sherbrooke Province of ALBERTA :
Srtmiold
Thetford Mines Calgary,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais. I

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank 212™^*
Capital Author!zed...$ 10,000,000 
Capital Subscribed.. 5 912,000
Capita' Paid-up......... 5,700,000
Reset ve Fund...........  5,700,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon.Richard Turner,Que 
Wm. H. Merritt, • M. D., 

(St. Catharines)
W. J. Gage

lead Office, Toronto.

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
Nnshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the-
North Bay, 
Ottawa

BRANCHES
Pu lgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Fort Qu’Appelle 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie 
Wynyard 

ALBERTAI 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Stratbcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead 
Chase 
Cranbrook 
Femie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
Branches and connections throughout 

Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON . . General Manager.

THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

UNITED EMPIRE BANK
of Canada.

Head Office, raÔNTN8^e“d Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants. 
George P. Reid, General Manager.

The Dominion Savings 
and Investment Society,

the METROPOLITAN BHNK
Capital Paid Up .............................. ......$1,000,000.00
Reserve...............................................
Undivided Profits.............................

H6AD OFFICe. TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager. Locks & Builders' Hardware

DEVOTED TO
Commerce, Finance, Insurance. Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

ISSUED EVERY FRIDAY MORNING. The Gurney, Tilden Go. Ltd.
SUBSCRIPTION : Hamilton, Canada.

Canadian Subscribers . .. .. $3 a year
British Subscribers............... . 12s. 6d. ».
American “ .............. $3.52 a year Jardine Universal Ratchet damp Drill.
Single Copies....................... . 25c each Used in factories of all kinds for hurried machine repairs
Extra " (5 to 50) . . . 20c “ All machine enops and railway shops should have it.

" (50 to 100). . 15c "
" (100 and over) 10c - Bridge builders, track layers, and struc tural metal worker* 

have constant use for it.

Editorial and Business Offices: Send for description,
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY. H. B. JHRDINE & o o •

Editor, Publisher & Proprietor.

We do not undertake to return HESPELER, ONT.
unused manuscripts.
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Caverhill, Learmont & Go.
MONTREAL <£ WINNIPEG.

•• COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............ Dickinson ft Holmes
WALKERTOM..........................A. Collins
WALKERTON .................... Otto F. Klein

QUEBEC.

BUCKINGHAM .... .. .. F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 242# 
ST AN STEAD .. ..Hon. M. F. Hackett 
SWEETSBURG . . .. .. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attorney-at - Law. )

Davis, Symmes & Sohreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Gerin-Lajoie, K.C. Jules Mathieu, LLB.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Place d'Armee, Montreal, Can.

■Gable Address, "Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

Commissioner for the Provinces of Quebec * Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 2498.

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................ R. L. Goanell
BOWMANATLLE.. R. Russell Losconibe 
BRANTFORD .... Wilkes Sc Henderson
BROCKVILLE.............. II. A. Stewart
CANNINGTON........................ A. J. Reid

CARLETON PLACE.. . .Colin McIntosh
DESERONTO...............................Henry R. Bedford
DURHAM.............................................j. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL......................... Thos. Welle
KEMPTVTLLE....................T. K. Allan
LEAMINGTON.................................W. T. Easton
LINDSAY................  McLaughlin Sc Peel
LISTOWEL....................... H. B. Morphy
LONDON.............................W. H. Ra.rtra.rn
L’ORTGINAL......................... J. Maxwell
MITCHELL.............. Dent & Thompson
MOUNT FOREST .. .. W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Oreasor
PETERBOROUGH .. Roger * Rennet
PORT ELGIN.................... T. C. Dalrymplc
PORT HOPE .. . . Chisholm ft Chisholm
PORT HOPE.....................H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell 
ST. C.tTHARINES, E. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson ft Davidson 
TRENTON .. .. MacLellan * MucLellan
TEESWATER............. John J. Stephens
THORNBURY..................... T. H. Dyre
TILSONBURG .. .. Dowler ft Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD .. .. Fitzgerald ft Fitzgerald 
WELLAND .. .. .. L. CSarke Raymond 
WINDSOR .. Paterson, Murphy ft Sale

NOVA SCOTIA.

AMHERST.............Townshend 4 Roger»
BRIDGEWATER . .Jas. A. McLean, K.CL
KENT VILLE.............. Roscoe ft Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON . . . . F. II. McLatchy 
SUSSEX..........................White ft Allison

PRINCE EDAVARD ISLAND.

CHARL0TTET0WN, McLeod h Bentley

MANITOBA.

PILOT MOUND.. .. .. W. A- Donald

BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER...............H. D. Rugglea

NORTH-WEST TERRITORY.

CALGARY.................Lougheed ft Bennett
EDMONTON .... Harry H- Robertson 
RED DEER, Alberta . . Geo. AV. Green»

r

-t UK-

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Capita^^Snrplu^Asset^SbMOjOOOjOO
Total Assets....................... 2,500.000.00

President : J. A. KAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.Q 

David Rate. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide dLVIctorla Ste.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers of aU kind*. The Canadian Oil Welle and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it haa sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitator», Salt Pans, Steam Bores for Stive and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well aa all pro
ductions of Machine Shops, including Steam Engines and Casting» in Iron and 
Brans.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its Work, with any 
shop in Canada.

ARTHUR KAVflHflCH, J. fi. FaiRBAWÇ.
Manager. Proprietor.
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SUGARS -THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St, London, Eag.

The oldest Insurance Co. in the World.
Canadian Branch :—15 Wellington St : E. 

Toronto, Ont., H. II. Blackburn, Mgr.
Montreal Chief Agents:

EVANS &. Jl HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented District*

Extra Granulated
ANT OTHER GRADES OF REFINED.

Supply vour customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by tha

Canada Sup Refining Co., Limited, MONTREAL, Cue
CQTÉ BROS. & BURRITT

Elevator Builders,
Millwrights and

Mach i nists

BADGERS
k£'S5*t
jV-To Puy-X 
pirn BoHcrr Vp 
no Stop Tur i, 

0

Walter R. Wontiamft Sons»
MONTREAL.

A gant e To r OanadA

Conde Street, Montreal.

r*iEs:scfi0Ob zj

> » <6S53 / */!* S TOM <s^p>
(JS'TXflltJ

<** «1-

USB

mmm.

A Well Finished CHERRY COUNTER about 20 feet long by 
8 feet wide with swing Jo or. Was mode for the Equitable 
Life Assurance Company of New York.

ALSO:

FOR SALS

MERCHANTS, MANUFACTURERS, and 
other bust new men should bear in 
mind that the "Journal of Commerce” 
will not accept a d ver tise-menta
through any agents not specially in 
its employ. Its Circulation -extend- 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. whil e its rates do not induds 
heavy commissions.

COMMERCIAL SUMMARY.

—The market value of British rail
way stocks has advanced £25,000.000 
the past three months.

—The world’s annual output of fine 
gold is worth £84,000.000, and the Bri
tish Empire supplies 61 per cent.

—The Anglo-Japanese tariff negotia
tions havq been concluded. The settle
ment arrived at is understood to_.be sat
isfactory to British trading interests.

—About 176 different pieces of ma
terial enter into the construction of an 
ordinary watch, and upwards of 2,400 
separate operations are comprised in its 
manufacture.

A high CABINET DESK, made for the above institution; 
all in good order.

Address :
“JOURNAL OF COMMERCE,”

" . ,. .1 Montre*!. ,

—Experiments made by- German scien
tists show that butter keeps best when 
preserved with three to five per cent of 
salt, If the proportion of salt is high
er than that the results are less satis
factory.
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—The "Rand gold output for the month of February was 
610,000 fine ounces, compared with 651,000 fine ounces in 
Januarp.

I
—The Western Canada Board of Tire Underwriters have re

duced the insurance rate of Saskatoon, Sask., from 75c to TOc 
on the $1,000.

—Perth, Ont., has carried a by-law to loan $25,000 for 12 
years without interest to Robert Dodds of fluelph, to establish 
a carpet factory.

—Justice Da)-, at Washington. Monday, delivered the deci
sion of the U.S. Supreme Court upholding the constitution
ality of the corporation tax .

—Total appropriations made l>y the V S. Congress, for the 
fiscal year 1911T2. aggregate $1,025.486,661, against $1,027,- 
901.629 for current fiscal year.

—The tirnnd Trunk Co. have declared the regular semian
nual dividend of 2 per cent on the guaranteed stock, and 2yz 
per cent on the first and second preferred stocks.

-—The Montreal Light, Tleatand Power company will spend 
$1,060,000 on their plant during the coming year. On "May 
1 they will reduce the price of gas to $1 per thousand feet.

—The United States Department of Agriculture is experi
menting with bread, cake and Meruit made of cottonseed meal, 
with a view to finding a cheap substitute for meat and bread.

—Reports from the Niagara Peninsula show that the peach 
trees have come well through the winter, and that terminal 
and other buds have suffered less than Usual from frozen 
moisture.

—-IT,nn the rate at which cancellations of their advanced 
tariffs are being filed it is evident that all of the eastern roads 
will agree to the decision of the Inter-state Commission be
fore Hie time limit expires on the 14th Inst.

-—A syndicate of Canadian and United States capitalists at 
Vancouver, B.<' . has bought one million acres of the Peace 
Hiver district of British Columbia for $1000,000. The dis
trict will be colonized by American farmers.

-—tip to Marl'll 8 cotton exports from this continent this 
season were 117 per cent larger than in the preceding one. 
6,633.600 bales have gone out to foreign countries, compared 
"with 4,602,000 bales last season to the identical date.

'-Air. P. Burns, a largest dealer in cattle in Canada, said 
that cattle were a very scarce article. Thousands died in 
Albert and Montana this winter. The price of beef will be 
very high in western Canada and the States this year.

—I’latiniira, which is now far more costlv than gold, lias 
been advancing rapidly- in price in the hist few weeks. It is 
quoted in Maiden bane at $43 an ounce, for the hard platinum 
and $41 an ounce for the soft metal. These are the highest 
prices ever reported, and indicated an advance of about $11) 
an ounce in the last six months.

-Dr. Bra. Saunders, C.M.G., who for the past twenty- 
eight years has been uirevtor of Experimental Farms has ten
dered his resignation to the Minister of Agriculture, and at 
the end of the month will retire on superannuation. Dr. 
Saunders, who is now in his 75th year, has not been in good 
health for some time past and will leave shortly for a trip 
to Europe.

—Although it is certain that the official price of liy2 cents 
has been cut in most saies made, the copper outlook is con
sidered to be much more favourable than a month ago. As 
an example, exports so far this month aggregate 18,500.000 
pounds, or at the rate of about 55,000,000 pounds per month. 
From this it looks as though exporta in March would be far 
in excess of what they were in the preceding month.

—Improvement in the steel trade is not as yet evident. The 
United States Steel Corporation reports unfilled orders as 3,- 
400,543 tons on Feb. 28. 'This compares with unfilled orders 
of 3,110919 tons on Jan. 31, 1911; 2,674,757 tons on Dec. 31, 
1910; 2.760,413 tons on November 30, 19IO; 2,871,949 tons on 
Oct. 31,1910; 3.158,106 tons on Sept. 30, 1910; 5,402,514 tons 
on March 31, 1910, and 5,927,031 tons on Deç, 31, 1909.

—Mr. J. À. McArthur, of the Winnipeg branch of the 
Sterling Bank, has been appointed Manager of the Gilbert 
Plains, Man., branch. Mr. W. A. MacOillivary has been 
appointed Accountant at Winnipeg. Mr. H. IV". Nixon has 
been appointed Manager at Haliburton. Mr. H. C Wright, 
of the Orangeville branch, has been appointed Accountant at 
Uxbridge, Ont.

—L. W. David, the well known lumber manufacturer of 
British Columbia and Washington State, has taken over the 
entire plant and property of the B.C. Pulp and Paper Com
pany, situated at Port Melton. B.C. The consideration was 
$250.000, Extensive equipment will be installed for paper- 
making purposes. Fifty-six thousand acres of -timber land 
on Quatsino Sound will be developed.

Dispatches from branch offices ol R. G. Dun and Co. in 
leading trade centers of Canada continue to be of an eneour- 
ufiiug tenor, although at a few points activity in certain lines 
has not developed with the rapidity expected. This, how
ever, is regarded as only temporary and the'prevailing opinion 
among me roll ants is that with the advent of more settled 
weather there will be a considerable expansion in the demand 
for all classes of merchandise.

" Orders placed with Canadian steel companies indicate that; 
1911 should be a banner year for the steel industry in Canada- 

Orders already placed include $3,500,000 from the Canadian 
Pacific, while the Canadian Northern up to the present time 
has placed orders for 90,009 tons, representing a total expendi
ture of close to $3,000.000. The Grand Trunk is now in the 
market for rails to carry out its plan of doubling its trade 
right through Canada, from Montreal to Detroit.

—Among the other slaughtered bills left over by the 61st 
Congress was the U S. Parcels’ Post Bill. The annual post- 
office appropriation bill carried a provision appropriating $50,- 
OfiO for experiments ns to parcels post on some rural routes. 
The object was to render a report on tbese experiments w:!*" 
a view either to drop the whole plan or extend it further. 
On the last day of the session, however, when the bill was 
just about to pass, Senator Bailey, of Texas, made a point of 
order and the parcels post provision was stricken out. The 
experiments would have begun April 1st had the plan gone 
through .

—With the announcement that over 1.000 tons of the spe
cial Brazilian reserve of 3 OOO tons has been shipped to the 
London market prices for the best grade of crude rubber have 
taken another drop both here and abroad. Up-river grades 
are quoted in London at $1 .61. a drop of three cents. 
Prices on this side are $1.58 to $1 .59. This is a ten- 
cent decline during the week, and while brokers do not look 
for a lowering of prices to the level of the latter part of Jan
uary, nevertheless it is believed that a much lower price "will 
be necessary before there is any more real buying by the 
American manufacturers.

—Wheat on passage for Europe has passed the 50,009,06» 
bushel mark, and is probably nearing the maximum of the sea
son. Tire increase during the past week of 3,000,900 bushel! 
brought the total up to 52,576,000 bushels. That is several 
million bushels more than last year, and over 10,090,000 bush
els greater than a month ago. The increase is due mainly to 
Argentine, Australian and Indian, as -well as Eussian and Am
erican shipments. Eussia and the United States are both 
very heavy exporters, and India and Australia together con
tribute abou t as much as each of the other fcwo. The value 
of these cargoes afloat is approximately $50,000,090.
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—Announcing that it will begin the insurance of bunk de
posits in Ohio, the Bank Depositors Guaranty and Casualty 
Co., a Cleveland concern, bas been incorporated in Columbus 
with a capital stock of $100,000. The company will under
take to insure individual depositors, and if the Hillenkamp 
bill is not passed by the General Assembly, will insure banks’ 
entire deposits to banks. The company will do employers’ 
liability and accident business, besides the usual casualty 
business connected with elevators, boilers and automobiles. 
The company has been organized for some time in Arizona, 
but when the Ohio company begins operating the Arizona com
pany will go out of business. *

—Estimates published in the Bankers’ Alngazine of London 
lately show that within the last nine years the banks of the 
United Kingdom have written off nearly ten millions sterling 
on account of depreciation in the value of the securities held 
by the banks. Commenting on the position of the banks, the 
publication mentioned says : "In some respects the deprecia
tion in Stock Exchange securities is working off, but this can
not be said in regard to 'gilt-edged* issues. Comparing prices 
with a year ago. it "will be found that consols are quite three 
points lower, India threes nearly three pointe down and colon
ial stocks are about one an done-half to two down. Other 
securities which base their price very much upon the actual 
value of money in the market have also depreciated.”

—Pig iron production increased steadily in February, says 
the Iron Age. The total of coke and anthracite iron for the 
28 days xvas 1,794,509 tons, or 64.006 tons ,a day, against 66.- 
(52 tons a day in January ,a gain 'of 13 per cent. Last year 
lire February output was 2,397,254 tons; in 1909. 1,707,340; in 
1908. 1,1)79,720; in 1907, 2 0445,068. The number of active steel 
works’ furnaces increased by seventeen in the month, while 
there was a net loss of one in active merchant furnaces. The 
daily capacity of the 22 furnaces in blast March 1 was 66,562 
tons, against 59,568 tons a day for 206 furnaces Feb, 1. Pro
duction to-day, including charcoal iron, is at the rate of 25,- 
450,000 tong a year, against a rate of 22-000,000 tons a year 
Feb, 1, and 19,700,000 tons at the low point at the opening of 
the year. The high râte of 1910 was 31.600,000 tons in Feb
ruary.

—During the past week the following municipalities award
ed their debentures to the firm of Wood, Gundy and Go.:—- 
$63,300 City of London debentures, as follows: $36,300 4*4 per 
cent, due June 30, 1940; $16,000 4 per cent due -Tune 30, 
1940; $7,000 4 per cent, due June 30, 1939 ; 4.000 
4’/L per cent, due December 30, 1920 (issued for water 
works and school purposes) - $30.000 City of Guelph 4'/2 per 
cent debentures, maturing at the end of 30 years (issued for 
street railway purposes) . $10,033.56 City of Portage la
Prairie 5 per cent debentures, $4.400 due Jan. 2, 193.0. $5.- 
033.56 due Jan. 2, 1931 (issued for local improvements). $17,- 
OOO Strathcona School District Alta.. 5 per cent debentures, 
maturing Sept. I, 1911-40. $4.000 Municipality of Kildonan,
Man.. 5 per cent debentures, due March 1. 1929 (issued for 
road improvements).

—Du ring the month of February, 1911. 22 applications to 
organize U.S. National Banks were received. Off the appli
cations pending 13 were approved and 3 rejected. In the 
same month 13 banks, with total capital of $495,000 were au
thorized to begin business, of which number 10 with a capital 
of $270,000 had individual capital of less than $50,000 and 3 
with capital of $226,OOf), individual capital of $50,000, or over- 
On February 28, 1911, the total num'ber of National banks or
ganized was 9,938, of which 2,709 had discontinued business, 
leaving in existence 7 229 hanks, with authorized capital of $1,- 
019,282,135, and circulation outstanding, secured by bonds, 
$693,119.715. The total amount of the National bank circu
lation outstanding was $728,936,041, of which $35,815,326 was 
covered by lawful money of a like amount deposited with the 
Treasurer of the United States on account of liquidating and 
insolvent National hanks and associations which had reduced 
their circulation.

—It is estimated that the fine and industrial arts of the 
United States are consuming about 28,060,000 ounces of refin
ed silver a year. This estimate does not include the amount 
of silver consumed by the photographic industry, which ‘ is 
estimated at 4,000,000 ounces a year, and of this none is re
coverable for further use in other arts. The fine and indus
trial arts, it is estimated, are now consuming 69 per cent of 
the total amount of refined silver annually produced from 
metal from mines within the United States. One remarkable 
instance of the improving statistical position of refined sil
ver is that, the world over, the old silver brought to market 
has been small for the past three years as compared with the 
previous three y ears. This means that the world’s supplies 
of old silver are small. An explanation is that the demands 
at home and abroad for old pieces of wrought silver make the 
price therefor very much above what bullion dealers ever 
paid per ounce for old silver objects brought to the melting 
pots.

—An interesting discussion 0f the use 0f gasoline motors in 
Canada is going on in London, England, papers. This dis us- 
sion takes-into account all the modern usee of the various 
motors that are propelled by gasoline and petroleum, and the 
uses to which these engines are put as well aa the field for 
the engines throughout the Dominion. It is asserted that 
Canada possesses a field of illimitable extent for the use of 
petrol (gasoline) engines. The American manufacturer has 
been particularly active in the Dominion, and has prosecuted 
an educational campaign resulting, according to the returns 
for the fiscal’ year ending March 31, 1910, in the exportation 
from the United States to Canadian purchasers of 6,037 petrol 
motors, apart from vehicles, valued at $1,0*2.839, as compared 
with 79 from Great Britain, worth $29,525. There is an ex
tensive opening for the petrol engine for every pow-er require
ment among the 15,000.090 acres of farming land lying between 
"Winnipeg and Edmonton. Investigation shows that the 
cheapest grade of coal costs $4.50 per ton on the prairie; a 
better quality, from mines in Alberta averages $7 a ton, 
while hard Pennsylvania coal is worth $12. On the other 
hand, petrol with a specific gravity below 0.725 is admitted 
duty free and is cheap.

- -A new publication of the Dominion Department of Agri
culture is a monthly bulletin called “The Publications of the 
International Agricultural Institute.” It undertakes to re
publish or summarize the most important articles which ap
pear in the three monthly publications of the institute, viz.: 
The Bulletin of Agricultural Statistics, The Bulletin of the 
Bureau of Economics, and Social Intelligence (agricultural 
organization, co-operation, etc.), and the Bulletin of Agricul
tural Intelligence and plant Diseases. The most interesting 
data in the Canadian Bulletin under review are those relating 
to the cereal crops in the southern hemisphere, viz.: Argen
tina, Chili, Australia and New Zealand. The total production 
of wheat in these four countries for the year 1910-11 is given 
as 269,161,000 bushels, as compared with 249,643,000 bushels 
for the year 1909-10. The latest figures for Argentina are 
136,310,000, against 131,032,00(1 last year. Per Australia 89,- 
736,000 bushels against 90.642,000 last year. In the northern 
hemisphere the areas sown to winter wheat for the ten coun
tries so far reported are 10 to 30 per cent greater than the 
previous year. France is an exception, showing a reduction 
of lO per cent in the area sown to winter wheat. Great Br: 
tain shows an increase of 7 per cent. A recapitulation of tn 
World’s wheat production for 1910, as compared with that for 
1609, is presented as follows :—Northern hemisphere—1909. 
3,230 221,000 bushels; 1910, 3.239,032,060 bushels. Southern 
hemisphere—1909, 247,528,000 bushels; 1910, 249,632.000 bush
els. Other countries ’(from the Dorsbusch Agency)—19419, 
168656,000 bushels; 1910, 163,200,000 bushels. Total—19»),--
3,636,405,000 bushels; 1910, 3,651,864.000 bushels.
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RAW MATERIALS OR LATE.

The changes hiking, place in the prices of commix!i- 
tes du ring the early portion of the year have been 
Tint iced with more or less satisfaction hy the trade on 
Loth sides of tlio ocean, and are likolv to promote im 
provement in business as the season advances. With 
a single exception speculative influences have been less 
in evidence, while the situation in the cotton district -• 
of the Vest of England, is nt length much relieved by 
the fall in the figures for raw cotton . The industrial 
world has been anxiously awaiting this change for a 
considerable time past, and if the movement continue, 
it cannot fail to stimulate all kinds of trade. It is 
also nnticipnfed that considerable importance in the 
financial world will attach to the revival of the rub
ber boom, although on the other hand, the booms in 
coffee and tin have passed their lowest, points, both 
showing a reduction of several figures. Manv other 
articles advanced in price because of the natural good 
healthy demand—with the result, that the London 
Economists’ Index Number rose by 13 points—or equal 
to about a half per cent, to the extreme figure of 2,536. 
An analysis of the five large groups of the Index Num-

her shows the following tabular changes since tin:> open-
ing of the New Year:-

End End
End Jan. Feb.

Bee. 3 1. 1911. 1911.
Cereals, and wheat.. ............. 536 548 552
Other foodstuffs (Coloniai, etc.) 336 342 3441/2
Textiles........................ 609 <5961/2
Mineral............ .. . . . 423 418
Miscellaneous ........... ............ CO 1 601 6241/2

Concerning the first of these groups. meat is chiefly
responsible for the appreciation. Imported wheat to 
England shows little or no change in price over the 
month, but supplies of both foreign and domestic 
wheat have been ample during February, leaving the 
market in consequence, unusually weak for the time of 
the year. Other cereals show little alterations. In 
foodstuffs, on the other hand, changes hulk more 
largely.

Coffee receded from the high level of January; but 
the early rush of liquidation on the break of the boom, 
brought on a rather firmer tone, especially in wake of 
a rumour that a syndicate of prominent merchants had 
been formed at Santos in South America to hold ba«k 
l*/i to IV2 millions of bags from the market. The 
question now is whether consumers can wait for the 
Valorization Coffee, which must come on the market in 
May, or whether the keen demand will enable specu
lators to unload at present prices.

The Coffee situation has become further complicated
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bv the influence of the Valorization Committe only to 
sell 600,000 bags at open auction instead of 1,200,000 
as originally announced, the remaining 600,000 being 
held back unless .the price reaches 75f. per bag. The 
market, therefore, closed above the lowest prices reach
ed. but well below last month’s figure. Tea, beet, 
sugar, and butter, on the other hand, have all advanc
ed, and, on the whole, more than offset the fall in 
coffee.

The movement downward in cotton prices eclipses 
all minor changes in the textile group—jute and flax 
both showing a slight rise on balance. Buyers of 
cotton have held hack, and are thinking rather sadly 
of the commitments entered into early in the year. 
Despite the growing belief in a crop exceeding 12 mil
lion hales, there is still some fear of another advance 
in prices. Buying, however, is hanging fire, and like
ly to do so for some time. On the other hand, the 
fall in cotton prices has had remarkably little effect on 
the manufactured article, as makers are in a strong 
position, and are firmly imbued with the idea of a pos
sible sharp upward reaction later.

In the mineral gronp there is a downward tendency 
in the price of tin. The boom in the world’s demand, 
together with a restricted supply, has in the last few 
months given solid ground for an advance in prices. 
But the level reached in January was above that justi
fied by the state of the market, and the fluctuations of 
February indicate the play of speculative influences in 
F.urope and America respectively rather than a change 
in conditions of supply. There have also been Signs 
of recession in the case of steam coal and of pig-iron, 
the latter being influenced by the steady accumulation 
in Comal's Stores. There are more cheerful signs, 
however, in the TT.S. and Continental iron and steel 
markets. But it is assumed that for the current year 
British producers must rely on the home demand. 
For the present, British manufacturers appear to he 
fully supplied. Copper shows little change.

The Economist, in noting the condition of the mis
cellaneous group, speaks of a small rise in quotat'ons 
for Canadian timber, a fall in leather, and a further 
advance in the case of oil seeds, the market for which 
has been most adversely affected bv the plague in the 
lar Bast. But all other movements in this section 
are overshadowed by the revival of the rubber boom, 
the price of the raw material having risen during Feb
ruary to about .$1.68 a lb., compared with $1.44 at 
the end of January. “This,” says the Economist, “is 
explained largely by the fact that a syndicate of mer
chants has been holding back several thousand tons of 
raw rubber in Northern Brazil, which should have been

shipped to Europe. The exports of gold from Rio are 
probably connected with this corner.” “Neverthe
less, the last public auction at Mincing Lane was the 
largest on record, over 500 tons being sold. Manufac
turers have not been buying freely for the last nine 
months, hut n»w American and Continental customers 
have again begun to make speculative purchases. At 
the bi-monthly sales just completed the higher prices 
were reached in. spite of unusually large quantities on 
offer. The decline in rubber had, in fact, gone quite 
as far as the present conditions warrant, and the news 
that American buyers are beginning to till up their 
stocks at present prices has. lent a more vigorous tone 
to the .market. It will he remembered that the ab
stention of American manufacturers from the market 
was one of the most striking features of last year's 
price boom. Stocks in the United States were then 
very large, and carried makers over the period of high
est prices, but the indications at present show that 
these stocks are exhausted. The effect of this move
ment on the rubber share market is dealt with already, 
but money is not so cheap as last spring, and with a 
more active interest in other directions the financial 
situation is not one to foster a boom on last year's 
scale.

The trade outlook, on the whole, is exceedingly 
good. The industrial tone is healthy, indicating a 
strong demand in the home market, while reports of 
foreign countries indicate that the expectation of great 
prosperity is likely to he realized. It is by no means 
to he regretted that America is not setting the pace in 
the present revival.”

TT.S. FIGHT ATrATNBT CANADIAN WHISKEY.

No doubt it is disconcerting to the gentlemen of the 
Blue Grass State and elsewhere in the States, who are 
suckled on whiskey, to find that Canada has the dis
tinction of furnishing the brand of that beverage 
which is by far the most popular in the Republic. Can
adian club whiskey has for years maintained a premier 
position amongst American whiskies. Manufactured 
at Walkerville, near Windsor, Ontario, and also near t» 
Detroit, Michigan, it has won for the village on Lake 
St. Clair, a fame extending throughout the whole nor
thern American continent. Within 25 years it has 
been practically the standard whiskey, and though pay
ing a duty of 48% cents a bottle against 18 cents col
lected in excise from the native IT.S. product, sold 
very extensively. Imitations^of its label led to a con
siderable falling off some 12 or 15 years ago, and the 
Canadian company had to fight down this piracy single- 
handed .

The reason for the popularity of this whiskey ap
pears to have been the success which had attended the 
manufacturers from the very first, in eliminating the 
noxious fusel oil to as great a degree as was poss ble, 
without destroying the peculiar flavour of the product, 
In defending themselves in the litigation we are about 
to refer to, the makers account of their system is as 
follows:—“We retain certain of the grain flavours, and 
there is no method known to distillers by which these 
can he got without at least a small amount of fusel 
oil. It follows, that the total elimination of fusel oil
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means also the total elimination of grain flavours. A 
distillate practically free from both, (and consequently 
known bv the technical name of ‘neutral spirit’), can be 
produced with practically absolute uniformity; but a 
distillate having grain flavour never runs uniform.

'therefore, we pursue the only course by which the 
most uniform product can be got; we make two distil
lates of opposite character—one having the grain fla
vour and a very small amount of fusel oil another, hav 
ing practically neither. When these two distil'atcs 
arc combined in such proportions as give the desired 
flavour, the small amount of fusel oil in tire one is so 
distributed that it becomes a negligible quantity; the 
mixture is reduced to the proper strength with water, 
and put away in oak casks to mature for at least five 
years. When matured, and not before, it is Cana'b-m 
vin!1 Whiskey as known in the market, for we have 
nevir sold n barrel of it until thoroughly aged and 
tcivL for consumption.”

It was this straight-forward definition of the process 
ol manufacture, doubtless, which gave the Kent'vky 
whiskey distillers the hint upon which they proceeded 
to attack the Canadian product, on the ground that it 
should be labelled not “Canadian Club Whiskey,” but 
a " Blond"! Inasmuch as in the process two distinct 
whiskies were mixed, it would appear to be just as an
alogous to call all flours “blends,” or all the milk from 
the several cows of any one diary. However, these 
gentlemen persuaded Dr. Wiley, of the National Pure 
Food Department, to take up this matter on the ground 
that Canadian Club was a blend, was not a whiskey, 
and was improperly labelled in the meaning of the 
Act.

Probably the Walkerville people wore not greatly 
concerned about this attack, inasmuch as at the 
World’s Columbian Exposition in 1893, Doctor Wiley 
was 111o analyst of whiskies. He then reported Can
adian Club whiskey to lie “pure and fullv up to the ex
amination required,” and, by authority of Congress, it 
received an award for “fine aroma, very pleasant taste, 
thorough maturity, purity and absence of alien mat
ter." If they calculated upon finding the doctor ill 
the same mind, they had certainly greatly under-esti
mated his versatility, lie eaused seizures to be made 
all over the country, which were after the evil and un
fair manner of his Department, extensively blazoned 
abroad as being made under the “provisions of the 
Pure Food Law,” thus creating a prejudice ugainst it, 
prior to any legal decision supporting such action. 
'Then he caused amazement, by declaring that whiskey 
to lie properly named must contain all the “congeries” 
derived from the grain, apparently meaning thereby 
fusel oil. This would, if sustained, support the claim 
that the blended whiskey was no whiskey at all.

it should he explained that among manufacturers, 
“The purest spirit is called ‘neutral spirit’: the whiskey 
made therefrom is technically known as ‘Rectified’ or 
‘Redistilled’ whiskey and contains practically no fusel 
oil. The least pure spirit is called ‘high wines’: the 
whiskey made therefrom is technically known as 
‘Straight’ whiskey, and contains a considerable amount 
ol' fusel oil, which gives the whiskey a flavour and odor 
so objectionable that it is never sold for consumption 
until it has been aged in a charred barrel for some 
jears—usually at least four. ‘Blended.’ whiskey, ac

ppj

cording to usage in the United States, is a mixture of 
‘Straight’ whiskey (after it has been thus aged), with 
new ‘rectified’ or ‘redistilled’ whiskey.”

Dr. Wiley now contended, in contradiction to all his 
former statements .that only straight whiskey deserved 
the name whiskey. It has been proved that the burnt 
surface of the interior of the barrel, no matter how 
long the contents are exposed to it ,only flavours the 
liquor sufficiently to drown out the odour and extreme- 

,ly acrid taste of fusel oil, which remains nevertheless 
constantly present as a substance decidedly injurious 
to health. A little booklet recently published under 
the title, “A Plot against the People,” gives some am
using instances of the ingenious attempts of Dr. Wiley 
and his assistants to wriggle out of the consequences 
of his change of front. It also gives the testimony of 
learned chemists from England, and the United States, 
riddling to atoms his attempts to support his fanatical 
attacks upon the product of another country, in the in
terests of his Blue (Jrass, and other friends. Actually 
in the face of the general fear of fusel o’l ,these gen
tlemen had the audacity to claim, and Dr. Wiley the 
hardihood to support them in it, that “consumers 
always expected to get .fusel oil, and you have taken 
their fusel oil away from them without their know
ledge”! Dr. Wiley also claimed that the colour given 
to whiskey by charred barrels is a true indication of 
age. Whereas it was proved at this investigation that 
a very large proportion of the “Straight Whiskies” 
made in Kentucky are rapidly coloured, by heating the 
whiskey so that it extracts more colour in a few days 
than it would naturally get in several years.

Fortunately, the President of the'United States is 
a good judge of whiskey ! Besides being an experienc
ed lawyer and judge, he was in an official position con
versant with every detail of the whiskey business in 
Cincinnati, a great centre of the trade. His decision 
was, therefore, invested with something like finality. 
In the course of it, President Taft says:—“Whiskey, 
for more than one hundred years, has been the most 
general and comprehensive term applied to liquor dis
tilled from grain. . . Its flavour and colour have
varied with the changes in the process of its manufac
ture in the P.S., Ireland, Scotland and England. . .
The efforts of those engaged in the manufacture were 
directed towards the reduction of the amount of fusel 
oil in the product. . . This was effected for a
great many years by passing the distilled spirit through 
leaching tubs of charcoal . . . and subsequently,
rectification was followed by another step—i.e. redistil
lation .

Though there was some American Svlnte’ whiskey, 
the conventional amber or brown colour 
was that produced by a mixture of the raw whiskey, 
with its fusel oil reduced as much as possible, and of 
burnt sugar or caramel.

Some time during the Civil War, it was discovered 
that if raw whiskey as it came from the still, unrecti
fied and without redistillation, . . . was kept in
oak barrels, the inside of the staves of which were 
charred, the tannic acid of the charred oak which 
found its way from the wood into the distilled spirits 
would colour the raw ‘white’ whiskey to conventional 
colour of American whiskey. . . The whiskey thus
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made . . . came to be known as straight whis
key .

It was supposed for a long time that by the ageing 
of straight whiskey in the charred wood a chemical 
change took place which rid the liquor of fusel oil.

. It now appears by chemical analysis that this is 
untrue; that the effect of the ageing is only to dissi
pate the odour, and to modify thé raw, unpleasant fla
vour, but to leave the fusel oil - still in the straight 
whiskey.

After an examination of all the evidence, it seems 
to me overwhelmingly established that for a hundred 
years the term whiskey in the trade and among the 
customers, has included all potable liquor distilled from
grain. ...

Exactly the same question has arisen in England, and 
has been determined by a Royal Commission of emin
ent lawyers and scientific men in the same way.

The use of burnt sugar to colour and flavour spirits 
as whiskey is much older than the colouring and flav
ouring by the tannin of the charred oak.”

The Secretary of Agriculture, Hon. Air. Wicker- 
sham, finally decrees, “The name ‘Canadian Club 
Whiskey" does not misrepresent any property or quality 
of the mixture, because, within the President’s defini
tion, each of the elements of the mixture is whiskey, 
and the resultant mixture is whiskey.”

It is well that the strong judicial sense of the Pre
sident enabled him to dispose of the case according to 
the evidence, and not in the narrow sense, in which Dr. 
Wiley and his associates, and allies (the U.S. distil
lers), would have liked him to consider it. The cow
ardly unfairness of the competition to which the Wal- 
kerville distillers have been exposed, is unhappily char
acteristic of the opposition United States manufac
turers and dealers constantly offer to importations in
to their country.

THE RECIPROCAL TRADE PROPOSALS.

ft is now considered to be unlikely that the TI.S. 
Congress will waste a great deal of time over Presi
dent Taft’s pet notion of promoting free trade between 
Canada and the big Republic. The effect of the 
Payne-Aldrich Tariff upon the business of the country 
has not been satisfactory to many lines, and the party 
which has now succeeded to power is pledged to reform 
it. root and branch. It is one of the evils of the poli
tical system on that side of the border, that the Presi
dent is always a member, indeed the focal member 
of one of two great political parties, and that he is not 
even conventionally restrained from being a politician 
after his elevation. In the present trade controversy, 
ids opponents, who are now in possession of Congress, 
will advance nothing which is calculated to assist the 
President’s political advantage. If the Canadian pro
posals are likely to promote the trade interests of the 
country, so as to win praise for the Taft party, Con
gress will turn it in such manner as to win kudos for 
themselves. So volatile is the populace, that it will 
possibly not be difficult to keep public attention from 
the Canadian matter, by revising the Payne-Aid rich 
provisions. Or amendments can easily be introduced 
into the Taft-Fielding Treaty which, while appearing

to safeguard interests, will really render the whole 
Treaty inoperative.

By the time the matter has been sanely considered 
on both sides, and the ordinary journalistic space filler 
has found some other means of livelihood, it will prob
ably be found that out of the dust at present raised 
a new order of things may be evolved ,and some ar
rangement arrived at which, while protecting our man
ufacturers, will give our farmers and fishermen what
ever advantages they may be able to avail themselves 
of, on the other side of the line.

How matters are confused at present, the excerpt 
from a contributed article in a journal of such high 
standing as the London Economist will serve to show : 
“Free entry to the American market means a great 
deal for us at present, and before long will net us 
more for our wheat than we could hope to get in Eng
land with the aid of any preference the British people 
would be likely to tolerate. The present transporta
tion rate from Winnipeg to Liverpool is about 20 cents 
a bushel. To Minneapolis, the great American mill
ing centre, it is 7% cents. The price there, owing to 
local causés, such as the demand for our hard grain 
for mixing with the softer American varieties, is usual
ly higher than at Winnipeg by the amount of the rail 
rate or more ; and is bound to increase as the home 
consumption of wheat in the States gradually over
takes the home Supply.”

Where this information is true, it is misleading, the 
fact being that by our water transportation, and near
er approach to the sea board, our grain has an advan
tage over that of the Western States, which causes 
Canadian railways and the Montreal port to be danger
ous competitors to the U.S. Atlantic ports and trans
portation systems. If its true inwardness could be 
revealed, it would be seen that the U.S. transportation 
men are more concerned in this treaty than even the 
manufacturers. It is at present mainly as to who 
shall carry and mill our grain, rather even than an eag
er desire to cheapen its price for our rivals in trade. 
Owing to our distances, this is an aspect of the matter 
which it is hopeless to expect our British friends to un
derstand.

The Economist’s sapient contributor further on 
states: “It is, therefore (sic), in the last degree, un
likely that, as Tariff Reformers say, this reciprocity 
with our neighbours wdll seriously diminish the supply 
of Canadian wheat for export to England. There is 
so much W'ild land yet to be brought under cultivation 
that We could send enormous quantities to Minneapolis 
and New England, and yet have an abundance to spare 
for Liverpool. The day m^y come when it shall task 
all our resources to feed the American people, but that 
contingency is too remote to be worth discussing just 
now.”

If there are any among our readers who can follow 
these arguments, and make them agree, we acknow
ledge their superior ability. It is such confusion of 
thought which is confounding so many people just now, 
and until wre get down to a,plain commonsense study of 
things, and a logical following of argument based upon 
real premises, it will be difficult to arrive at a correct 
judgment.

Certainly it comes as a surprise to find a British pa-- 
per allowing itself to preach what approaches to annex-
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ation in the following terms :—“Imagine how Scotland 
would fare if there were a double row of tariffs at the 
border, as in olden times, and her farmers could neither 
buy nor sell in England, save under a crushing handi- 
car>. ” In spite of all desire to think otherwise, there 
does appear to be some reason to agree with the ex
tremists who profess to see an annexation “nigger in 
the woodpile.”!

THE CHOW’S NEST PASS COAL COMPANY (Ltd.).

A most important part of the natural heritage of the 
Dominion is in the mines which have been partially 
or have still to be developed. How considerable our 
mineral wealth is, only those who have knowledge of 
our immense coal fields to the East and West of Can
ada can at all realize. For despite the giant strides 
the silver industry has taken of late, coal furnishes far 
more of our mineral output value than any two other 
products combined. This leadership will probably be 
maintained even though the developments in New On
tario should come up to fond expectations. The total 
value of the coal produced in the Dominion last year 
has been set down at $29,811,750.

Of the great amount of coal represented in this sum, 
the Crow’s Nest Pass deposits produced nearly 3,000,- 
000 tons, as well as 300,000 tons of coke. The Crow's 
Nest Pass Company alone had an output of 1,209,762 
tons of coal and 194.498 tons of coke last year. What 
this coal mining means to the country the President, 
Mr. Elias Rogers, of Toronto, showed at the Annual 
Meeting held last Friday in Toronto, when he said:— 
“From 1900 to 1910 inclusive this company was paid 
out in wages in British Columbia $16,209,788.90. 
Last vear the pay roll was $2,259.357.20. The com
pany also paid for plant and equipment from 1900 to 
1910 inclusive $5,031,261 . A considerable part of this 
last sum has been distributed throughout the eastern 
provinces for machinery, etc. The coal tax paid to 
the British Columbia Government in 1910 amounted to 
$75,469.40.”

Mr. Rogers might have added also that the amount 
paid for the mined coal was also saved for Canadian 
circulation, since if that material had not been pur
chasable there, it must have been imported from a for
eign country. This is quite as it should be, and it 
would be well if other minerals were worked as thor
oughly in our national interest as is our coal. Far 
too often the original cost of the mine, the bare wages 
of workmen, and transportation receipts are all the 
benefits we reap from the exploitation of our natural 
treasures.

The President explained that depreciation funds 
have I eon established by a set-back upon every ton 
mined or coked, which form of reserve should commend 
itself to the shareholders as representing conservative 
and enlightened financing. Development work has 
gone on apace, as in former years, and has been charg
ed altogether to cost of production. The beneficial 
result of this will, of course, be experienced later on. 
It is not expected that the price of coal will advance. 
In the interests of the factories and railroads, it is as 
well perhaps that this is the ease. Rut efforts are be
ing made to reduce (he cost of production, and prob

ably before very long it is probable that the result will 
be apparent, though, of course, it is not wise to be 
prophetical in the case of mining.

It appears that the Canadian Pacific Railway has ex
ercised its granted right of choosing and operating up
on claims, on the Crow’s Nest Pass Coal Company’s 
property, and is no longer a customer for the 900 tons 
of coal per day it is now producing there. The , re
gressive railway has also over 100 coking ovens in regu
lar work. However, the Great Northern Railway has 
helped things out, and 712.652 tons of coal were ex
ported to the United States last year instead of 333,529 
tons in 1909, and 294,858 in 1908.

For the immediate future, new mining operations 
will have to be undertaken, which it is now reported 
may prevent an increase of the present dividend of 2 
per cent for the present, though with the immense coal 
beds controlled, and the constant need of the mined 
article, the future appears to be bright enough. The 
evident intention is to develope the property properly 
into a steady producer on a large economical scale, be
fore proceeding so as to declare large dividends. 
$144,314 was spent upon improvements during the 
year, against $215,839 in 1908.

The subsidiary companies have paid in handsome 
balances, the Morrisey. Fernie and Michel R. R. hav
ing paid off an adverse balance of over twenty thous
and dollars, and aso handed in $11,296. The bonds 
of the railway are being paid off monthly as they be
come due, and now amount to something like $24,500, 
“the only outstanding bonds against any of the com
panies.” The assets of the Crow’s Nest Co. amount 
to $7,943,880. At the beginning of the year the bal
ance at credit of Profit and Loss was $156,025. At 
the close when all claims and dividends had been paid 
there remained $210,734 at credit, to be carried on to 
the current year’s account.

The Directorate elected at the Meeting is composed 
of Messrs. Elias Rogers, President; E. C. Whitney, 
Ottawa, Vice-President ; Colonel W. P. Clough, New 
York ; II. R. McGivern, Ottawa ; W. II. Robinson, 
Granby, Que.; J. P. Graves, Spokane; Dr. Howland, 
Toronto, Ont.

MUTUAL LIFE OF CANADA.

The great distinguishing features of the Mutual 
Life Insurance Company's Annual Report are the fine 
mortality statement, and report of other payments to 
policyholders, and the wonderful increase in business 
generally. Evidently this is one of the Mutuals which 
commends itself to its public, by its stability and me
thods, and is popular accordingly. There is no reason 
to expect that last year’s favourable showing will not 
be imitated in the future. It is clear to most observ
ers that a warmer appreciation of the benefits of life 
insurance, and especially of its value as a commercial 
asset is prevalent in the general community. And one 
thing the Royal Commission accomplished was the ren
dering men more critical of the companies to which 
they gave their insurance. Annual reports are scan
ned more carefully now than of old, and the patter of 
the field man has all the less weight when he is unable 
to support his talk with good comparative figures. 
The Mutual Life need fear no rival on this account, as
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a glance at the report upon another page of th’s num
ber of the “Journal of Commence” will prove.

At the close of the year's affairs, the total Insurance 
in force was $64,855,279, compared with $59,261,959. 
at the corresponding date in the previous year. The 
new business actually underwritten amounted to $9,- 
332,774, as compared with $8,125,578 in 1909. Upon 
this and from other regular sources the income receiv
ed was $3,020,966, as against $2,749,847 the year before, 
the premiums income being no less than $2,245,264 
net. The Surplus earned in the .year was $615,083. 
In 1909 it was considered large at $508,921. The 
Surplus to policyholders at company’s valuation was 
$2,776,253, an increase of $575,500 during the twelve
month. At the Government standard of valuation of 
securities, etc., it would amount to $3,042,427, a fair 
illustration of the conservatism which prevails in this 
shrewdly managed company.

The Reserve, which is an important feature in such 
Mutual Societies, stands now $13,307,984. This was 
$12,065,146 last year. Total Assets aggregate $16- 
279,561, which may be compared with $15,518,442 re- 
ported last year, an increase of $1,761,120!

The funds are invested so as to keep on hand only a 
sufficiency for policy payments and expenses, $8,296,- 
184 being out on mortgages, $4,994,077 in Debentures 
and Bonds, and the really considerable sum of $2,027,- 
133 in loans on policies. Although furinshing a good 
investment for the Company, it is to be doubted whe
ther beneficiaries are always duly considered in mak
ing these convenient loans, really draft's, usually upon 
a future, when the borrower knows lie will not be pre
sent to trouble about things.

We heartily congratulate Mr. George Wcgenast, the 
Managing Director, and his associates upon his really 
admirable report. The high pitch to winch his com
pany has now been brought could perhaps be no more 
clearly shown, than by simply stating the fact that the 
ordinary interest income $775,732 exceeded the Death 
claims, $347,764, by $427,968! The Expenses, Taxes, 
<Mc.. being set down at $502,780 only.

COTTON TRADE DEPRESSION.

It is bad news that there should be talk just now in 
Manchester of putting the cotton mills on short time. 
Supplies of raw material have been bought, and it is a 
serious thing to hold over heavy stocks in unremunera- 
tivo bales. For the workpeople, and dependant 
trademen, it is, of course, even more serious, and 
through them by inexorable economic law the whole 
country will suffer. Poor trade in the East is blamed 
to a certain extent. Japanese purchases have been 
light, the plague has interfered with the Chinese trade, 
and the attempts to grasp these markets by foreign 
manufacturers who have been cutting prices, have con
fused matters. In the United States worse conditions 
prevail. Apparently the country is now over-supplied 
with mills. New England finds itself in competition 
with the reconstructed South, and it is being consider
ed in Fall River whether to close down for a time, or 
to go on to short time again.

Germany is evidently suffering from her attempts 
to break into the British trade. We are told that al
though the German cotton manufacturers have not

yet all published the results of their trade for 1910, 
it is quite evident that the year was one of great de
pression; one, indeed, of the most unfortunate for the 
last ten years. Luckily, the favourable results for the 
years 1906 and 1907 have enabled the more provident 
manufacturers to strengthen their position, and so hold 
out during the recent period of bad trade. The 
Frankfurter Zeitung publishes the following list of 
dividends paid by the more important concerns during 
the last four years, from which it can be seen how gen
eral this decline has been :—

1907. 1908. 1909. 1910 1907. 1908. 1909. 1910.
15 1-6 15 2-3 10 x4 2-3 8 5 0 0
29. IG 24 % 20.42 xi7y2 10 8 8 0
12 10 *7 *5 12 7% 7 0
16 16 16 xlO 9 9 7 x4

9 9 8 0 15 7 10 10
9 9 9 • *9 16 2-3 14 4-9 11 19 *62-3

27% 25 17% 10 21 14 14 xioy2
10 ' 10 12 8 16 1-3 14 ioy, *7
8 9 9 7 16 15 10 *8

21 19*4 17*4 *14 12 15 12 10
25 17 18% *16 291-6 21 21 •17%

6 *6 0 15 14 16 *13
4 5 *4 0 15 12*/, 10 •7

20 20 8 *14
With a reduction in the carry forward.
With a reduction in the carry forward and the reserve.

The average dividend works out at 8 per cent for 
last year, as compared with 11 per cent for 1909, and 
13 per cent for 1908. Not less than six paid no divi
dend for 1910, while only one company passed its divi
dend in 1909. German manufacturers complain that, 
despite these bad results they are unable to come to 
any arrangement with their work people for working 
short time; in this way differing completely from Eng
lish mill Owners.

In spite of this depression, declines in prices are un
likely owing to the high price of raw cotton, and the 
wage situation everywhere. Canadian mills appear to 
go their way with unruffled calm, orders being large, 
and local trade certain.

—N.B.—In our review of the F. X . Burt Oo.’s 
Report last week, the likeness in name caused us to 
dub Mr. A. E. Ames, of its Directorate, “M.P.,” a 
distinction which belongs to a gentleman in this city, 
who is not the well-known Toronto Director of the 
Burt Company.

LOANS ON INSURANCE POLICIES.

We have on several occasions referred to the increase in the 
amount of loans upon litp insurance policies, since the U.S. 
trade depression of 1907 taught men where to go when banks 
laid an embargo upon call loan nidney. The subject received 
attention in Toronto recently, when, addressing the Toronto 
Insurance Institute, Vice-President Lunger of the Travelers 
Insurance Co. of Hartford referred to the large number of 
policies that are taken out nowadays for the protection of busi
ness interests or to safeguard loans. The number of policy
holders who no longer need insurance purely as a protection 
to family and look upon it as an extra investment or as a 
protection to loans made is constantly increasing. These 
people. Mr. Lunger said, are n\ost likely to consider their 
policies as a security upon which money can be quickly secur
ed without impairment to the principal sum, and at low rates, 
and to take advantage thereof. He added:

“I have now lived through four so-called financial crises, or
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periods of depression, and it seems to me that the number of 
loans has increased with each successive crisis. Whether the 
ratio of increase is greater than the ratio of increase in out
standing business I have not attempted to figure out, but I 
should hazard a guess that it has been. The last of these fin
ancial crises was in 1907, and a sudden and greatly increased 
demand for loans set in immediately after the crash From 
figures that have come under my observation, and from infor
mation gained by a comparison^ views with others. 1 am of 
the opinion that in the six months immediately following Oc
tober, 1907, the loans were four times the average amount. 1 
do not know of any company that was not able to meet the 
demands upon it from current income, although plans for 
current investment must have been seriously disturbed,

“One characteristic of the loans of this period seems to have 
been that the chief demand came from the owners of large 
policies—men who would borrow $10,000, $12,000 or $15000 and 
upwards, and who had notes or other obligations falling due, 
or who saw the opportunity of making a good investment 
while stock and bond values were low. With time money 
hard -to procure and call money at fancy rates, what is more 
natural than that men should take advantage of a security on 
which they could borrow at 5 or 6 per cent, and with no obli
gation incurred for early payment. ”

TI1K INCOME TAX AND BANK DIVIDENDS.

The burden of the income- tax in Great Britain lias become 
so heavy that several Scotch banks have modified their policy 
in the distribution of dividends. At the present rate of one 
shilling two pence in the pound, the tax amounts to nearly six 
per cent and makes a considerable difference in the net am
ounts distributed. In the report of the Commercial Bank, 
which has paid its dividends for the past twenty-nine years 
free of income-tax, the following announcement has recently 
been made : —

“The dividends of the lmnk have hitherto been paidjrec of 
income-tax. The rate of tax, has however, of recent years 
bean so much increased as to constitute it a " greater charge 
than was ever contemplated. In future it is proposed to dé
chiré dividends subject to deduction of income-tax. as has been 
done recently liy many important banking and other institu
tions.”

The National Rank of Scotland has adopted a similar course, 
and it is declared by the “London Bankers' Magazine"’ for 
January that there is ttle doubt that all the Scotch banks 
will follow in the wake of these two banks. There will be a 
saving to the banks, but over and above this, the heavy bur 
den will lie brought home to the numerous body of small hold
ers of stock. These may. and no doubt will, seek relief from 
the Exchequer ; but that is a trouble some matter to many of 
them. When hanks pay income-tax for their shareholders, 
they do not- know who are exempt from tax. and they make 
no attempt to reclaim it. The individual holder will be dif
ferently circumstanced. Then the banks do not know what 
further additions may be made to the tax ; and their easting 
the burden of it on tile dividend receivers must be regarded as 
somewhat of a protest against the imposition itself.

INTEREST AND DIVIDEND DISBURSEMENTS.

Total interest and dividend disbursments in March by rail 
road, industrial, and traction corporations in the United 
States, according to our New York namesake will reach $100.- 
458.334. against $00,085.352 in February and $96.101,522 in the 
month of March a year ago. A summary of March’s divi
dend payments with comparisons with a year ago follows:—

1911. 19J0.
Industrials......................................... $37.812,621 $39,197,112
Railroads............................................. 17,733,796 14.513.085
Street railways.................................. 1.711.9 1 7 , 1 391.325

Total............................... ' .. ... $57,258 334. $55,101,522

INSURANCE NOTES.

—Here are the details of a life insurance policy which fell 
due this month through the death of Sir. J. SI. Carre re, a 
New York architect, as the result of a collision between a 
taxicab and a street ear. The net result gives $116,000 to 
the estate, made u.p as follows:—

Principal sum.............. .. .. . . . . . ............ v,. .. $00,1106
Addition—Double benefit.................... ..................... 50,01X1
Addition—Accumulations .. .. .. .. .. .. 15(100
Addition—Hospital and surgical attention.............. 1,000

Total.............. ........................................................ .. .. $116,000

Annual premium.......................... $150
Number of premiums paid................................................. 4

Total premiums paid..................................     $600

The original policy, issued in 1907, did not cover for double 
benefit for taxicab as a common carrier, but a rider to cover 
this was voluntarily issued and sent last May to be attached 
to the policy.

—The New Jersey Court of Errors has decided against the, 
Prudential Ins. Co., and compels the payment of taxes as
sessed against the special reserve fund ainounting with inter
est to $700 606. One of the Company’s legal advisers says i 
“Of course you know that the Prudential Insurance Company 
now pays the largest amount of taxes of any insurance conj- 
pany in this country, and when we have to pay this one we 
will be paying the largest insurance tax of any company under- 
heaven . The assets of the company will not be affected' by 
this decision - It will simply affect the policyholders in every 
portion of the country. This fund, which is to be taxed, be
longs to the policyholders of the company, and tlie decision 
simply means that they will not get what otherwise would 
come to them .”

—The petition of the Mutual Life of New- York against the 
compulsory sale of stocks held by the companies, as provided, 
by the Companies relates that, “petitioners have made earnest 
efforts to sell said corporate stocks owned by them- and. have* 
in fact, sold since said act took effect such stocks, which had 
a book or cost value of $12 684,739.56 and which have realized 
$25,295,199.49, but there still remain unsold stocks of the hook 
value or cost of $35,760,608.48; which had an approximate 
market value on June 30, 1910, of $47,029,008.48 substantially 
all of which still remain on hand unsold. Although these 
stocks with a few trifling exceptions are good and valuable in
vestments in the present financial outlook it will be impossible 
to sell them within the time remaining, except at a great 
detriment to the company and its policyholders. The mere 
though that these large quantities of stocks must at some fu
ture early date he thrown upon the market has a very depress 
sing effect upon their price, and thus the compulsory feature 
of the law defeats its own object. ”

—Lloyd's are doing a considerable insurance business 
against possible damage growing out of riots, civil war or for
eign intervention in Mexico. The underwriters have given 
notice that after March 26. “F. C. and S.” clauses will he 
made operative against all ships and cargoes to and from 
Mexican ports. The clause refers to war and riot risks, and 
initials representing the words, “free of capture yid seizure,.”

—The Mutual Eire Underwriters’ Association of Ontario 
have decided to press for the appointment of a Are marshal 
for the Province.

—-Winnipeg advices state that a bill is before the legisla
ture. which will cut out the time Jimit in life contract* where
by heirs must give notice of the death of insured within a 
fixed bl*ief period. It is suggested that if no heirs appear to 
claim insurance the money shall be paid over to the State-

•—A Bill incorporating the Capital Life Assurance Co., has 
been passed by the Banking and Commerce Committee. Tjhe 
committee refused to allow the proposed title (of Universal 
Life. The chief office of this Company will he at DtjteBr«k,jq
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^7 THE PRICE OF CONSOLS.

A writer in the London limes discusses the low price of 
Consols, which between 1894 and 1897 reached the unprecedent 
ed price of 114 and are now selling at about 80. As these 
securities represent the credit of the government of the United 
Kingdom, anything bearing on their value is of general in
terest. A decline of 34 points, even if spread over fourteen 
years, is a very notable thing, and might easily he misunder
stood by the uninitiated. One contributing cause, the auto
matic reduction of the interest in 1903 from 3 to 21/2 per cent, 
was of itself sufficient to cause an immediate decline in price, 
for not even conservative investors are content with such a 
small earning upon their capital, especially as there are other 
securities practically as safe as Consols, that pay considerably 
more. At the present selling price Consols real'ze about 3% 
per cent to their holders, which is surely as little as one 
ought to be expected to be content with. At this price the 
demand is very moderate, and unless money becomes very 
cheap, the price is not likely to advance . In 1894 1895 ard
part of 1896 money was so abundant in London that bans 
were made for short periods at as low as >/, of 1 per cent p< r 
annum, and for a full year at 2 per cent. Consols were then 
paying 3 per cent, and it is not surprising that they bum- 
diately went above par. At this time also these were the 
only securities that were recognized as sufficient for the in
vestment of trust funds; hut now many Colonial issues are 
recognized by the court. These latter securities yield a high
er income than Consols, and hence trustees, desiring to maire 
a maximum profit for their estates consistent with safety, pre
fer those issues which yield the larger returns. The infer
ence drawn by the Times writer seems to he that until cheap
er money is available the price of Consols will continue low. 
The present price is in no -way ind'-cative of the credit of the 
British government, but is due solely to the fact that investors 
can make better use of their money than invest it in Conso’s 
at a higher price than 80 or thereabouts. The tremendous 
expansion of business all the world over is likely to prevent 
the advent of a period of cheap money.

FIRE RECORD.

The fire loss of the United States and Canada for the 
month of February, as compiled by our New York namesake 
shows a total of $16,415,000, or nearly $1000,000 more than 
the sum chargeable against the same month in 19l0\ The 
following table gives a comparison of the fire losses of "-Janu
ary and cfebruary this year with those of the same month of 
1909 and 1910, and, in addition shows the monthly losses dur
ing the balance of those two years:—

1909, 1910, 1911.
J anuary .............. .. .. $22,735.000 $15,175,400 $21,922/450
February .. .............. 16,131,000 15,489,350 16,416.000

Total 2 months.. .. $38,856 060 $30,664.750 $38,337,450

March........................... .. 13,795,400 18,465,650 ...............
April........................... 18,091,800
May............................... 17,360,400 18,823,200 

13.183,tiuOJune.............................. 14.436,900
July............................... 15,830,900 26,847,900

16,423,000 21.570,550
11.700,000
37,188,300

15,043,000
October...................... .. 17,765,200
November ♦ .• 16,407,000

21,528,000December....................

Total .... .. $203,649,150 $234(470,650

The dry goods and. clothing store of A. J'. Anderson at 
Aylmer, Ont., was damaged-by fire Match 7, to the extent of 
$1700. Coveted, by. itfânrahce - 

The house of, 1. E. Murphy, London, Ont., was gutted by 
fire March 8. ï*: ’ « ° 1 -In awfc. Wa w**F A>l

The dwelling, Lynn, Lasby, near Ospringe, Erin township, 
Ont., was burned March J, with its contents.

The residence of Melvin Evans, at Robinson’s Comer, N.S., 
was destroyed by fire March 8. Loss $1,200, with no insur
ance.

The branch of the Bank of Hochclaga. 029 Notre Lame 
Street West, was damaged by fire Friday last to extent of 
$8,000 ; covered by insurance.

Fire supposed to .have been of incendiary origin started 
March 10 in the Intercolonial freight sheds, St. John, N.B. 
Total loss to buildings and contents, chiefly flour and sugar, 
ten thousand dollars.

The old Indian Industrial School at St. Boniface, Man. . for 
the past four or five years occupied by the Oblate Order, was 
totally destroyed by fire March 10. Loss $15,000. covered by 
insurance.

At Deans, in the township of Seneca, near Cayuga, Ont., fire 
March 10 destroyed the brick residence occupied by Patrick 
Courish, The house was owned by Col. A. T. Thompson of 
Ottawa, and was worth $1,000. Courish’s loss $200.

Seventy head of cattle were burned in a fire that broke out 
Monday in the hay sheds of the Montreal stock yards, St. 
Etienne Street, Point St. Charles, and the loss on buildings, 
cattle, hay and feed amounts to -$40,000, mostly covered by 
insurance.

Fire, which broke out Saturday at Millbrook. Ont., in Walsh, 
and Clark’s general store, resulted in a conflagrat'on, dong 
damage estimated at $25,000. Those burned out are:—Walsh 
and CTark. stock loss $fi,500; insurance $4,500. Thomas Lang, 
harness and shoes, stock $5.000 ; insurance $4,500. Elliott 
Estate, owners of buildings occupied by above, loss $3,000; in
surance $2,000. Wm. tirveth, stables, loss $1,000; insur
ance $600. Serious losses were sustained by John Steele, 
jeweller, stock and building valued at $6,500; insurance $3,500, 
Wm. Carveth, to residence. McCorrey’s, residence, Third 
Dragoons* armory. H. Eatress, barber shop and pool room. 
Fred Eakins, hardware, R j Doak’s office. The Doak build
ing, which contained the armory and two stores, and adjoined 
the other block to the east, was discovered ablaze in the 
third storey after the first fire had been nearly extinguished.

Fire March 4, in the McLaughlin Carriage Company’s build
ing at the corner of Ross arid Princess streets, Winnipeg, d d 
damage to the stock estimated at from $20,000 to $25,000. 
The fire started near the elevator shaft, and ran up three 
floors, The building was very little damaged, and the lose, 
to' the stock was caused by smoke and water. The loss is 
fully covered, the stock being insured up to $140,000.

Fire Monday destroyed the Depot Bouse, a hotel, Sussex, 
N.B.. conducted by A. J). Pugsley. P . J. Sharpe’s dttig 
ptore and the C.P.B, ticket agency were also burned out. 
The total loss is placed at about $50 01)0, with insurance of 
about $24,000.

The Chisholm block, "Wingbam, Ont., consisting of a half 
dozen stores. and the I.O F. Hall was destroyed by fire Mon
day. Loss $15,900. covered bv insurance.

COMMODITY PRICES-

The London Economist's index number of average . com
modity prices on March 1 was 2.530, a new high level since 
1907. It represented an increase of 13 points over a month 
ago.

Comparison of the March 1 nugiber is given in the follow
ing table : #

Mar. 1, 1911 ..............■ 2.536 Mar. 1, 1910 ... .. .. 2,393
Feb. 1,1911 .. .. 2,523 Mar. 1, 1909'.. .. .. 2,190
Jan, 1,1911.............. 2513 Mar. 1, 1908 .......... 2,266
Dec. 1,1910 .. .. ..’ 2,461 Mar. 1,1907 ... .. 2,521
Nov. 1,, 1910 .............. 2453 Mar. 1,, 1906 .. .. .. 2,304

---The British Postmaster-General will assume at the end 
ot lfll 1 the whole of the vast business now in the hands of the. 
National Telephone Company, .thus becoming possessed of ti, 
absolute monopoly of telephonic communication j As- the 
railway and telegraph company had, to be considered, in re*, 
gard -of the freehold interests, the capital account - will» reads 
ahput, I65JMO/XI».
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The Crow’s IN est Pass Coal Co., Ltd.

The annual meeting of the shareholders of the Crow’s Nest 
Pass Coal Com pan}', Limited .was held on Friday. March lO, 
1911, at tlie head office of the company, West King Street, 
'Toronto, with JMr. Elias Rogers, President, in the chair.

It was announced that a dividend of 1 per cent would be 
paid to shareholders on March 2U.

Mr. Kogers, in delivering the president’s address, said: The 
coal mining industry in the Crow’s Xest Pass, both in British 
Columbia and Alberta, where there is now an output of al
most three million tons of coal and over 3(30,000 tons of coke 
per year, is the result of the expenditure of capital and in
dustrial organization within a little over the short period of 
ten years.

In the year 1898 only 8986 tons were produced -by this com
pany. and no other coal was shipped at that time from the 
district above referred to. In 1911) this company alone pro
duced 1,209,762 tons of coal, while seven other companies, 
which have opened mines within the last few years and are 
operating within about 40 miles of this company’s property 
produced during 1910 1 ,371) tuns.

From 1 !)l)9 to 191 (I inclusive this company was paid out in 
wages in British Columbia .$!(>.209,788.90 . bast year the pay 
roll was $2,*2ô9,8ô7.20. The company also paid for plant and 
equipment from 1900 to 1910 inclusive $5.031 261 . A con
siderable part of this last sum has boon distributed through
out the eastern provinces for machinery, etc, The coal tax 
paid to the British Columbia do vein ment in 1910 amounted 
to $70.4(39.40.

From these figures.some idea will be had of the value of 
this industry to Canada, and especially to the Province of 
British ( ’olumbui, where t lie large expenditure in wages is 
made.

The directors’ report, with the statement attached, indicates 
the result of the past year’s operations of this company, and 
rightly understood, shows considerable progress. Tt is neces
sary. however, to say. that without explanation it is not pos
sible for shareholders to obtain an intelligent knowledge of 
the results of the mining operations by comparison of the an 
imal statements. The accounting is at present on quite dif
ferent lines from what it was formerly, and, besides this, 
there a re. other elements pertaining to the question of pro
fits which have varied considerable . For instance, large pro
fits wore shown from the sale of to\fnsites at different times 
in former years. There was t lie Ternie towns! to, the Mor 
risey town site and Michel town site. Tn the annual state
ments these profits: also profits from miscellaneous sources 
are not distinguished from profits on coni and poke. Again, 
in former years, no .account was taken of depreciation. Tlfs 
perhaps was not necessary, as tlie property was good enough 
to take care of it, and probably is a till . T Tow ever, in ac *ord- 
a.nee with what is generally considered good mining practice.
*we are now charging to “coat of coal” all renewals and prac
tically all development work, and, in addition, are setting 
«.side iOe per ton on all coal mined and 10c per ton on all coke 
produced, ns a “renewal and depletion fund.” This was not 
done until about the middle of 1998. ot on coke until 1919, 
and moans that if the statement now presented had been 
made up on the same lines as the statements prior to 1 908. the 
showing would have been $140.1-28. 70 more profit than ap
pears .

In 1910 quite as much development xvork was done as in 
1907-8 and 1909. This has almost all been charged to “cost 
of eofrl,” so that if the same elmrge per tori for development 
had Keen made to capital aeount in 1910 as in 1907-8 and 1909,

about $100,000 more would appear in this statement to the 
credit of profit and loss, or, in other words, the combined 
profits, if this statement had been made up as in former 
years would be $475,359.34’ This, with one exception, is the 
largest profit ever shown by the company in an annual state
ment (1905), and. leaving out tond sales, the best showing of 
any year.

Our hope for increased profits is in the reduction of costs - 
This we are making every effort to accomplish.. We cannot 
increase our prices. We are now receiving over 25c per ton 
more than the selling price in 1901, and since that time, as 
before indicated, other mines have been developed within a 
comparatively short distance of this company’s property, which 
are now producing nearly two million tons per year, and which 
they are selling at 25c per ton below our present price. These 
mines are nearer the Montana market than we are, and have 
lower rates of freight on coal to all eastern points than we 
have.

The removal of the duty on coke would bo of great value 
to Canada. It will not mean as much to this company as it 
would have done if the coke industry to the east of us had 
not been developed.

It should be remembered that in the Canadian Pacific Rail
way Company, that company had the right to select six sec
tions of coal lands out of this company’s property, but were 
restrained from opening or operating mines for ten years. 
The time limit thus provided expired in 1907, and the C- P. R. 
began opening mines at Ilosmer. between Fernie and Michel, 
where it had selected the six sections above referred to, and 
these mines are now producing over 900 tons per day. They 
have also over 100 coke ovens in operation. This, apart from 
the development to the east of us, is just that much out of 
the available market of the Crow’s N’est Pass Coal Company. 
Fortunately, in consequence of our connection with the Great 
Northern Railway Company, we have been able to largely off
set this loss of market, and have exported to the United States 
in 19-10. 712,(352 tons of coal, as against 333,529 in 1909. and 
294,858 tons in 1908. Our export coke shipments in conse
quence of the Alberta competition have fallen off from 45,334 
tons in 1909 to 9,734 tons in 1919.

Tho ultimate value of this company’s property is beyond 
question much greater than the present capitalization, but -it 
is a matter of extreme regret that I cannot report a more 
hopeful outlook as to the immediate future. While tlrre has 
been marked improvement in the conditions of the ruder 
ground workings of tho mines during the year 19l0.it has not 
been possible to overcome altogether the adverse conditions 
resulting from earlier operations, and a certain amount of 
further re-development in nearly all of the mines will be 
necessary in order to put the operations on an pp-to-da*è 
economical basis. This can probably be done with j:;t serious
ly interfering with the present output*.

Tt seems necessary to bring these facts thus briefly to vour 
attention, and before moving the adoption of the rep) *':. 1
would like to say that we are deeply indebted to the officers 
and employes of the company fop* their indus».,v. zeal an 1 
fidelity in consequence of which we arc able to present, this, 
under all the eircumstanees. to mv mind, very satisfactory 
sta tement .

To the Shareholders:

The directors beg to submit to the shareholders th >ir four
teenth annual report, including statement of assets and lia 
hilities as of 31st of December, 1910.

The balance at the credit of profit and loss account, brought I 
forward from 1999. amounted to $156,025. 12. The net pro 
fits from all sources of the operations for the year 1910 were 
$178 925.18. making the total amount at the credit at profit 
and loss account $334,950.28. From this amount your direc- 
tors haAre paid two dividends of one per eent each, or a total 
of*$124,218. and have carried" forward to the credit of profit* 
and loss $210,734.28 to 1911.

The coal mined during the year amounted to 1,209 7(12 tons.
The coke produced during the year was 194,498 tons . The 
production of coal - shows à steady and satisfactory increase 
each month over the corresponding months of 1909; the total 
increase for 1910 being 310,717 tons.i



The amount spent on improvements during the year wa» 
$144,314.48, as against $215,839.16 the previous year. The 
amount charged to mine development during the year 1911) 
was $19,316.29, as against $98,115.37 in 1906, or per ton oi 
coal produced ,0160c in 1910, as against . 1091c in 1909.

The Crow’s Nest Pass Electric Light and Power Company, 
Ltd., have paid to the coal company a dividend of $18,00o and 
carried forward to the credit of profit and loss $2,953-11. 
The Morrisey, Ferme and Michel Railway Company carried 
forward from 1909 a loss of $20,227.67. That loss has been 
made up during the year, and on the 31st of December there 
was at the credit of profit and lose account of this company 
$11.296.81. During the year this last company has paid off 
bonds amounting to $13,871.28, which has reduced the amount 
of outstanding bonds to $27,500-25 as of December 31st 
These bonds are $1,155.94 each, payable monthly, and they are 
the only outstanding bonds against any of the companies.

In the month of October the slack coal bins at Fernie were 
partially destroyed by fire, interfering to some extent with 
coke operations.. The bins were fully insured and the repairs 
are now nearing completion,

The agreement entered into by the company with the miners 
April 1st, 1909. for two years, expires on April 1st next, and 
negotiations for a new agreement are now pending. It is 
hoped that a satisfactory agreement will be arrived at.

All of which is respectfully submitted.
ELIAS B0G-ERS,

President.
Toronto, Ont., March 16, 1911.

BALANCE SHEET. 31st DECEMBER, 1910.

ASSETS.

Alines real estate plant develop
ment, etc. ............................ .... $6,961,333.85

Less—reserved for depreciation,
etc................  ........................ ,. 241,655.51

---------------- - $6.719,678.34
-Securities owned .............................  812,060.31
Accounts receivable .. ............... ... .. 409,572.12
Cash on hand and in banks.................................. 2,569.38

Total assets . . .. ........................... . .. $7,943,880.15

LIABILITIES.

Capital stock paid up ... . ........................ .. .. $6512,666.66
Bills payable................................................... 1,184.399.74
Accounts payable.................................................... 336,079.47
Profit and lose ......................................................... 210,734.28

Total liabilities............................................... $7,943 889.15

ELIAS ROGERS,
Treasurer.

PROFIT AMD LOSS ACCOUNT.

Year ending 31st December, 1910.

Balance at credit 1st January, 1910.............
Net profits from coal and coke operations .. 
Dividends on securities owned. .. .. ..
Profits from lands, timber and other sources

Appropriated as follows:

Dividend No. 31, paid 5th August, 1919 
Dividend N<>. 32, paid 17th November, 1910 
Balance carried forward .. . - .. ..............

156,025.12 
83,800.17 
18054.00 
77,070.99

$ 334,950 28

62108.00
62,108.011

210,734.28
.ait,

334,950.28

ELIAS ROGERS,
Treasurer.

I have, examined these statements of profit end loss and of 
assets and liabilities, also the books and vouchers of The 
Crow’s Net Pass Coal Company .Limited, and find same cor
rect.

J. G. LANGTON,
Auditor.

Accounting Office, Fernie, B.C., 21st February, 1911.

On motion of Mr. E. C. Whitney, seconded by Col. Gluff, 
the report was unanimously adopted.

J The Board for the coming ye&r is'as 'follows:—Elias Rogers,
) Toronto, President; E. C. Whitney, Ottawa, "Vice-President; 

Colonel XV. P. Clough, New York; H. B. AlcGivern, Ottawa; 
XV. H. Robinson, G-ranby, Quebec; Jay P. Graves, Spokane, 
and Dr. Howland of Toronto.

Toronto, Ont., March 10th, 1910.

business difficulties..

There have been several failures in this vicinity during the 
week though happily none of them were of the first magni
tude. Taking the country at large, the number is not large, 
nor are they important in extent, and it is evident that the 
first Spring settling days have been passed without much diffi
culty.

Last week the Canadian failures numbered 34, as against 
39 for the corresponding week last year. Of these 14 Were 
for amounts exceeding $5,000, In the United States there 
were 252 failures against 239 the same same week in 1919. 
Of the 252, 107 were for over $5,000.

The following have assigned in Ontario::—F. Grainger, gro
cer. Richmond Hill; J. A. Carlisle, merchant, St. Catharines; 
John Costello, merchant, Renfrew; AX'". <1. Leach, builder, To
ronto; David Stevia, manufacturer, Chesley; X\r. J. Parks, 
grocer and meats, St. Catharines.

Cochenour, Martin and Co., general store, Newmarket, 
Ont. The above business bas been carried on by XV. M. Coch- 
enour and G. E. Martin in partnership since 19D5. In 1910 
it was learned they carried a stock of $40 000 and their turn
over the year before amounted to $77,000, but they cleared 
only small profits, and tuey have now assigned.
In Quebec, the folio-wing have assigned:—-Mrs. Joseph Roy, 

dry goods, Beaüharnois. Mrs. 11. L. Batchelder, general store, 
Boynton; Alphonse Beaulieu, grocer, Montreal; J. H. Sim
ard, general store, St. Anne des Plaines; Isidore Beaulieu, saw 
mill. Tessierville; W- Granger and C'o., hardware, Montreal; 
D. ,1. Lav-iolette, hardware, Montreal; J. 0. Nault, grocer, 
Taie Aux Sables. Ernest Fleurant, baker, Druminondvillc, has 
consented to assign. A winding-up order lias been granted 
to Desnoyers. Varin and-Co., Ltd., sash and door factory, 
Montreal. Perrault, Andy Co., Ltdcontractors, etc., Mont
real, has applied for a winding-up order. An order for judi
cial assignment has been served upon L. Dumais, shoes. Ma- 
tane. The Canadian Fur Industry (not incorporated), manu
facturers of furs. Montreal, composed of Samuel Alatty and 
Abraham Afatty in partnership, registered in 1908. In 1909 
their business was very successful, and was said to be worth 
about $7,006. A demand of assignment lias been made on 
them by L. Frischling and Co. Louis Leclair, dry goods, 
Montreal.

The Perrault. Audy, mtd.. general contractors, Montreal, 
is composed of 0. Audy. President; P. E. Drouin, secretary; 
Henri Reynaud, treasurer ; -T. Perrniilt manager; Honore
Reynaud. director, and was incorporated on March 18th 1910, 
with an authorized capital of $10 900 in shares of $100 each. 
This company was formed for the purpose of taking over the 
contracting business formerly carried on by cx-Mayor Louis 
Payette, as well as the operatin'! of the lime store quarry pre
viously leased for ten years to Perrault and Audy. . Last 
July they claimed to have more contracts on hand than they 
c(iuLI handle, and the amount of about $16000 represented 
in the business. They have applied, for a winding up order.

J. Pohcn. wholesale clothing. Montreal, first began business 
in the city nearly 30 years ago in a retail Way. gradually 
working into a regular manufacturing and jobbing trade, 
which he has carried on for the past 20 years. In 1900 he 
business was thought to be worth, about $40 009. But repent-
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ly he has not made much progress. In 1901 he sustained » 
Serious loss in the great Board of Trade fire, and again in 1906 
fire interfered "with his business to a serious extent. Last 
year his profits were small and he claimed to be suffering from 
an insufficiency of active capital. Several of his friends pro
posed to re-organise his business as a joint stock concern. 
But on .March 10th, a demand of assignment was made on 
him, and on March 13th he consented to assign, with I. 
Friedman as provisional guardian.

L. E. Clement, men’s furnishings, Cookshire, was original
ly in business at Waterloo, in partnership with his brother, 
under style of J. F. Clement and Bros., but in 1904 he regis
tered as sole owner of a business at Knowlton. He continu
ed there until 1906. when he assigned with liabilities of about 
$7 600, and assets nominally the same. Soon after he started 
business in Cookshire on his own account, although lie was 
generally thought to be assisted by his brothers. He was 
thought to be doing little more than making a living, and on 
March 7th assigned with liabilities of about $10,000. A meet
ing of creditors to appoint a curator has been called for the 
17th.

Louis Trudel, Ltd., retail hardware. Montreal, with Louis 
Trudel as the president and manager, was incorporated on 
May 22nd, 1908, with an authorized capital of $49,000, divid
ed into 490 shares of $100 each. Provisional directors were 
Louis Trudel, merchant; Narcisse Trudel. retired,] and .). 
Arthur Chagnon. tank manager, all of this city. In 1909, he 
claimed his business was worth about $35,500. In 1910. the 
elder Trudel died, and the company have since wished to ae'l 
the business. A winding up order was granted them on March 
8th

In Manitoba:—L. C. Jeffries, meats. Winnipeg, has assign
ed. A winding up order has been issued to W. Johnston and 
Co., Ltd., hardware, Winnipeg.

In Alberta:—T. T. McKee, cigars, etc., Calgary, has assign
ed to Trusts and Guarantee Co.

In British Columbia the following have assigned:—A. Mat- 
hison, general store, Hosmer; B. L. Griffiths, hotelkeeper, 
Nelson; H. F. Weber, clothing, Now Michel; Husband and 
Beauchamp, groceries Prince Rupert; J. R. Bower, restaur
ant, Vancouver.

In Prince Edward Island W. H. Miller, et. al., Ellerslie, has 
aesigneil.

PEACE RIVEE LANDS.

Mr. .1. A. Mudill will he at the Windsor Hotel. Montreal, 
for one week beginning Monday. March 20th. He offers for 
sale a solid block of 125,000 acres Peace River lands, in the 
famous Peace River Valley on the line of the proposed Can
adian Northern Railway. He will be glad to see anyone at, 
the Windsor Hotel after Monday next.

FINANCIAL REVIEW.

Montreal. Thursday Afternoon, March 16, 1910.

Most stocks are on the upturn. C.P.R. is still advancing 
slowly, despite the tariff talk, and Steel has taken a turn for 
the better. Sue. Detroit and Power, have nil strengthened, 
and industrials are cheerful also. The new linnk is to get 
its Charter, and its title probably, for which the Stock ex
change will he thankful. There are complainings that specu
lation inclines to houses and land just now. Banks are firm 
an<l rather neglected. The llond market is fairly busy, and 
sellers can readily lind buyers if they give advantage.

Montreal Street hits had a stiff light, but is evidently pull
ing through all right.

The various cases involved from the Farmers’ Bank failure 
will have an educative effect among many Ontario people, vv!’° 
have not lind opportunities of learning what have been re
ferred to formerly in these columns from time to time. A 
despatch from Lindsay Ontario, on the 15th instant, refeis 
to a judgment, reserved locally, being the case of W. J. S'. 
J<*na, of Nestlcton, who, on the 16th of December last, be

coming alarmed, drew about $3,000 from the Farmers’ Bank 
by marked cheque, depositing it in the Standard Bank- The 
latter drew on the Farmers’ Bank the next day for the any 
ount, but the latter had meantime suspended. The Standard 
Bank immediately secured a release from Johns, which he 
claims was secured irregularly. The defence withdrew the re
lease and claimed that as they had received no value, they 
should not be held liable for the amount. Tliu Standard peo
ple are supposed to know their business.

—Air. Robert Bickerdike, M.P., has not been acquiring 
knowledge in vain during some years past while occupying a 
seat at the Board of the Hochelaga Bank, if we are to judge 
of his influence in securing the right to employ the name 
“Bank of Canada” for the new financial enterprise which he 
and his brokerage friends seem to be earnestly endeavouring 
to establish in Canada.

The London Stock Exchange has listed £2,064,800 Canadian 
Collieries (Dunsmuir) and £924.000 Steel Company- of Can
ada (J’s.

An issue will shortly be made of £410,900 6 per cent bonds 
of Canadian Steel Foundries, principal and interest being un
conditionally guaranteed by the Canadian Oar and Foundry 
Company.

The British Columbia flotation in London last week was al
most abnormally successful, being greatly over-written.

A pulp offering from the Spanish River, Ont., district, which 
wns being advertised on both sides of the water, was sudden
ly withdrawn a few days ago, having been completely absorb
ed in London,

The Bank of France, besides gaining a nominal amount of 
specie, last week reduced its bills discounted by fully $42,000.- 
OOO and has curtailed its circulation by $12,500,000.

The Bank of England reserve is now close to $150,000,000, 
while the amount of bullion carried by the Bank has reached 
$193,000.000. The reserve is equal , to fully 51*4 per cent of,, 
the liabilities, a higher percentage than shown at this ting in 
any previous year during the last decade, with thé exception, 
of 1905.

Mexican bonds, which are extensively held in Europe, were 
little affected by the war talk, though Mexican railroad'stocks 
fluctuated erratically. From the first, responsible financial, 
interests appeared to possess a sound idea a» to the real, pur- 
pone of the exploit.

The reduction in the dividend on New York Central and 
Hudson River R.R. stock from the basis of 6 per cent per 
annum to 5 per cent follows quickly upon the action of the 
Inter-State Commerce Commission in disallowing the proposed 
rate increases on the trunk lines. No other course was open 
to the managers of this property now that it has been de
finitely decided that rates may not be raised.

Continued weakness in the New York money market has in
duced numbers of institutions to lower the interest rates al
lowed on deposits. With call money ruling at only 214 per 
cent and !IO-day funds at 3 per cent, it is obviously unprofit
able to pay as high as 3 per cent on deposit accounts.

Present conditions in the TJ.S. are regarded as unusually 
propitious for the flotation of the new 3 per, cent Panama 
bonds, and it is expected that the Treasury Department will 
offer a very large block about tire end of this month. It is 
also said that the advisability of retiring the $64,000,000 
Spanish "War Loan may engage the attention of Secretary. 
MacVeagli.

The Imperial Bank of Germany on Thursday last recorded, 
an increase for the week of nearly $2,000.000 in gold and sil
ver and a reduction in note circulation and loans of fully $20,- 
000900. Private discounts in Berlin, however, are about I 
per eent above the call money rate on this side, and we leanr 
that certain international banking houses are at present car
rying large balances there.

At Toronto, bank quotations: Dominion. 239; Standard, 
226; Commerce. 220% : Toronto, 212.

In New York: Money on call 2% to 2% per cent. Time 
loans easy; 60 days 2>/2 to 2% per cent; 90 days 2% to 3 per 
eent; 6 months 3% to 3j/3 per cent. Trime Mercantile paper 
4 to 41/, per rent. Sterling exchange 4.83.85 to. 4.83,90 for 
SO dav bills, and at 4.86.10 for demand. Commercial bills, 
4.83 to 4.831/. Bar silver, 52%. Mexican dollars, 4$. 
Amal . copper 647/,; N.Y.C. * H.R.R., lOSi^s U B.

■ t :.i
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com., 78*%; pfd. II9-—In London: Spanish 4% 90. Bar silver 
24j%d per ounce. Money 2% to 3 per cent. Berlin exchange 
»n London 20 marks 45 pfennigs. -Paris exe., 25 francs 28% 
centimes.

The following is a comparative table of stock prices for the 
week ending March 16, 1911, as compiled by Messrs. G. Mere
dith and Co.', Stpck Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. e*t. Sale. ago.

Commerce .. .. .... 45 221 221 221 212
Eastern Townships . . 1 176 175 175 161
Hochelaga .................... 25 161 161 161
Merchants................... . . 227 189 187 189 178
Molsons.. .................. 38 211 210% 211 209
Montreal ................. .. 94 252 250 250 256
Nova. Scotia.................. 7 276 275*4 276 280
Quebec......................... 58 139 137 139
Royal... .. .... 86 241 y3 241 241% 230%
Vnion . .. .................... 74 150% 150 150*4 143

Miscellaneous:

Asbestos, com................... 536 13 12 13 28
Do. Pref......................... 7 45 45 45

Bell Telep. Co.................. 24 146 146 146 .147
Packers A......................... 20 94 94 94
Black Lake Ashes............ 50 15% 15 15 22
Can. Car. . .... . . » .. 25 ' 72 72 72
Can, Car, pfd................... 5 107% 107% 107% 102
Cement, com. ............• . 1081 •23% 22% 23

Do. Pref......................... 237 87 86% 863%
Can. Cottons............. .... . 2 •23 23 23

Do. Pref................... . . 75 74 74 74
Can. Convert. .............. 395 44 43 44
Can. Rubber ................... 75' 98 98 98
Can. Pacific....................... 4133 218% 213% 217% 178%
Crown Reserve................ 1580 2.65 2.55 2.57
Detroit................................ 3356 71 69 70
Dom. Coal, pfd. .. . . . . 34 110 108 110 115
Dora. Iron & Steel, pref. 284 104% 104 104%
Dom. Park..................... 32 61 60 <50%
E. Can. P. & P............ 223 48 46 48
Textile ................................ 4362 75 72% 72% 71%

Dp. Pref......................... 50 105% 105% 105*% 103
■Halifax Elec. Ry............ 15. 143% 143% 143% 124
Lake of Woods.............. 75 140 139 139% 146
Laurentide Paper............. 49 212 211 212 130
Mexican............................ 50 85% 85% 85%
Mont. Light, H. & Power 7800 151% 147 151% 135
Mont Cotton .. :............ 346 152% 151 152%
Mont. Loan &M............ 12 156 156 156
Mont. St. Ry.................. 2130 234 228 232 239
Nipissing .......................... 10 10.90 10.90 10.90 e *
NT.S. Steel & Coal............ 805 97 95 96% 88

Do. Pref.. ................... 53 125 125 125
Ogilvie............................... 106 128 127 128 ' 141%
Ottawa L. & P................. 166 131% 130 130% 110
Penman’s Ltd................... 165 61% oo 61

35%Quebec Ry......................... 220 61% 60% 60%
Rich. & Ont. Nav. Co. 2133 109% 107 109*% 87
Shawinigan .................... 1477 112% 110 112 102
Steel Corpn........................ 3461 59% 57 59
Soo. common................... 5175- 149 145% 147
Toronto St, .................... 223 127 126 126 122%.
Winnipeg Ry...............• . 700 199 186 199 178

Bonds:

Black Luke Asbestos. . . 2500 75; 74% .74% 81
Cement . . ... .. ...... 3000 99% 99 99
Can. Car Fdy.................... 2500 104% 101% 104%.
Gan. Convert.................... 3000 88% 88% 88%
Dominion Coal. ^ 6000 9«% 96% 96% 98%
Dom. Cotton .. .. .=, . . 2000 102 102 102 104
Dom. Iron Sc Steel . . <;•. 5000 . 95 94 ,,94 96.%
Halifax Klee. Ry . <. - , 20f)0 169% 100.% !O0% • -v
Ke«i»tjln.S. iwy>*»S»6; • • 1600 102% 10?% 102%;
Power ,4% p.e, «. o. 260» 1' Y 98 98%,

Ment. St. Ry. . .... 200 10O 10O 100
Mex. Power .. .. .. 5000 90 90 DO
Quebec Ry. .. . .. .. 26.000 85% 84% 85 83%
Textile A................ 07 97 97
Textile B............ 10O 10O 100
Winnipeg Elec. . .. .. 5000 104 103% 104 S - • .

Montreal wholesale markets.

Montreal, Thursday, March 16, 1911.

Seldom has the season been so favourable for business on 
the whole, or more promising for a genial Spring, which, it 
not early, will probably be uniform without cold dips. Ice 
harvesting has been completed with "comfort, and bountiful 
supplies have been laid by. Lumberers report a fair cut, 
the heavy snow having hindered operations in some quarters. 
Farmers have plenty of fodder, and curiously enough hay has 
decreased in value. Bran and other mill offal, also corn meal, 
are cheap enough to enable cattle to be turned out in good 
condition this Spring; and also to encourage the raising of 
calves. There is such a shortage of cattle, and calf skins are 
so cheap, that it is probable there will be less of the slaugh
ter of the young things than usual. Pork and live stock 
prices have weakened, possibly, we are informed enigmatically 
owing to the near approach of the opening of navigation- 
More likely the winter demand has not been large, and the 
consumption is reduced at the present. There is a general 
feeling that meats will not be cheap for very long. Wheat is 
being held against current export prices again, which, unie a 
all signs fail, is not likely to be good policy this year. Mill
ers stand to gain by this action in any case. Potatoes are 
declining, having been held too firmly early in the winter. 
Groceries are all likely to advance further, sugar being ex
pected to advance, unless European shipments come up to 
most sanguine expectations. Textiles have advanced in Eng
land, cottons especially, and the mills here are congested with 
orders, with a good demanding trade. English woollens are 
not in as fine a condition, some out of town points reporting 
poor business. Leather is still unsettled, but the hoot and1 
shoe trade reports improvement. Metals are strong, tbs 
railroad Spring demands being heavier than usual.

APPLES.—The market for apples remains steady, with de
mand strong and supplies light an advance in prices is expect
ed in the near future. We quote as follows:—Winter stock 
No. 1, all varieties per brl., $6.60; do. No. 2, all varieties, 
per brl., $3.50; Spies No. 1, per brl., $8.00; do. No. 2, per 
brl, $7.00 Baldwin’s, Ben Davis, No. 1, $5.50; Ben Davis No. 
2, $4.75; Russetts No. 1, $6.50; do. No. 2, $5.00.

BACON.—On account of the heavy stocks on hand and the 
very low prices which are at present prevailing in the hog 
market, hams have declined from %c to lV^c per lb., and

“ Full of Quality"

NOBLEMEN
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Re ta. lied at. 2 for 25o.
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S Davis & Sons, Limited.
Montreal, Que.
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l>acon lc per lb. Demand from all sources has greatly in- 
x-rciised, and n brisk trade at the above reduction is reported. 
Wc quote: Extra large sizes, 28 to 40 Ihs.. lie; large sizes, 
20 to 28 lbs., 13>/2c; medium sizes, selected weights 15 to 19 
lbs., 15e; extra small sizes, 12 to 14 lbs.. 10c; hams, bone out, 
rolled, large, 10 to 25 lbs.. ]5c; hauls, bone out rolled, small 
ti to 12 lbs., 16 (Ac; breakfast bacon. English boneless (select
ed!. 15c : brown brand English breakfast bacon (boneless, 
thick). 14(Ao; Windsor bacon skinned (backs), 17'/le : spiced 
roll bacon, boneless short. 15e; picnic hams. 7 to 10 lbs., 14c; 
Wiltshire bacon (50 lb. side) 1 tic; cottage rolls. 20c.

MEANS.—There eontinnes to be a steady demand for beans, 
and prices are firmly maintained. In a jobbing way 3- 
ponnd pickers sold at $1.80 to $1.85 per bnsliel. New crop 
beans in ear lets are offering to arrive at $1 .70 to $1.75 per 
bushel ex-track.

BILAN A NI ) FEED GRAIN.—There is no new feature in 
this market. Demand continues good and supplies very 
scarce. (flotations arc as follow: Ontario bran.
$22.00 to $23.00; do. middling $24.00 to $25.00; Manitoba 
bran $21 to $23; Manitoba shorts $28.00 to $25.00: pure grain 
moullie $30 OO; mixed moullic $25.01) to $28.00.

HITTER—-A brisk business is being done, with demand 
good and prices advancing. Choicest qilotcu at 26c to 27c.

(1HEKSE. Trade is fairly active and prices allow a slight 
mil Vance. Western quoted at 12c to 12]X,v. and easterns at 
i I y„e to 12c.

—-Receipts for the week were 012 boxes, compared with 214 
for flu* corresponding week last year.

COOKED MEATS.—-Considering tlie season of the year, tin- 
-volume of biisiiiess being done in lliis market is very good . 
Our quotations are as follows Boiled haul. skinned. 
Iiolieless. per lb, 211c; New England pressed ham. lli.. 14c : 
4ic:td cheese, per Mi.. 10c; English bra wn, per IE. 1 2’Ac : rook 
-vd pickled p gs feet, in vinegar, kits. 2(1 1 lis . per ll>.. 9c.

ifltl (IOOD» . —Stock taking is the general order of the day 
Among tile wholesalers. The general revelation made is of 
.-goods well cleared out. a ml of ordering correct ly ganged for 
the trade. Orders are loniing in wiT from travellers, and 
"With favourable weather conditions a rush is expected. A 
-arable just received says that English cotton goods have in 
«reused 5 per cent in price, i! is bad news that in tli- old 
«ountry short time is being discussed . < 'omlilioiis have been 
»o good in England through tin- entire season that inn h rc- 
grei is fell over any prob-i hie elange lu t lu- situation. It is 
not at all certain that short time will lie resorted to. as sonic 
advices sav that there is so much business oil tin- hooks of 
Manchester mills that they will run steadily as long as they 
are able to get cotton. Cotton mills in this vicinity have 
certainly accepted orders too freely. Prints are all h hind 
delivery, though there is some improvement in deliveries of 
knitted goods, A suspender house in Ontario this week 
notifying its customers that its products are ordered well up 
into t lie fall already . Next autumn’s business is going to be 
good, and one large bouse lias sold 80 per cent of its pur
chases already. Payments are coming in well, and everything 
is promising locally. Dost on reports that trade conditions, 
both at home and abroad, show no change for the better. 
So'utli Carolina mills have entered upon their eurtaiIm-nt 
policy and will hereafter curtail one week each month until 
the demand for finished products show a decided improve 
went. Tieports from the Fall River district are still of a 
gloomy character, the hoped -for retail buyers not ha ving vet 
appeared. Tile tariff agitation during the past year was 
responsible for the poor business in wool clothes. No soon 
s-r had file woollen schedules been revised than agitation 
started for another revision, which caused manufacturers to 
limit their output, and merchants to buy sparingly. A bet
ter demand is noted thus far this year, but with the extra 
session committed to tariff agitation, and revision of the wool
len schedules, there is much doubt whether the improvement 
•will continue.

EGGS .—The market for new laid stocks is much easier on 
account of the very large supplies which are coming forward, 
and prices have declined a little. Newly laid are quoted at 
2.3E<- to 25c doz., and selects at 23c do/.. No. 1 stock at 20c 
and No.2 at 18c.

—The receipts from May 1st were 219,467 cases, as against 
209,020 for the same period a year ago.

—The receipts for the week Were 7,107 cases, compared with 
2,052 for the corresponding week last year.

FLOUR.—Prices rule steady. Demand from local and ex
port sources is light, and the volume of business being done at 
present is not large. We quote as follows:—Manitoba 
spring wheat patents, firsts, $5.60 ;do. seconds. $5.10; winter 
wheat patents, $4.75 to $4.90: Manitoba strong bakers, $4.90: 
straight rollers $4.25 to $4.85: straight rollers, in bags, ipi.90 
to $2.00; extras $1.00 to $1.70.

FISH.—Trade is only fairly good at present. Supplies are 
sufficient and prices unchanged. We quote as follows: Fresh: 
Single haddock, cases, 300 pounds, per pound, 4 (4c; 
steak cod, case, 5c; whitefish 9c; lake trout 10c; tulibees 8c; 
dore, 8c; pike, headless and dressed 0(4 to 7c; pike, round, 5>/2 
to 6c; fresh frozen steel heads salmon, per lb.. 14c; fresh froz
en B.C. salmon, per lb., 12c; silver sides B.C. salmon, per Ib., 
9c to 10c; chic .en white halibut, ease. 7c; white halibut case 
lots, per lb., 8 to 9c; tommy cods, per brl., $2; No. 1 smells, 
per lb., 5c; extra smelts, per lb.. 8c; flounders, p r lb.. 5 ; 
Frozen herrings, new, choice, 50 lbs., $1.70; mackerel, medium 
and large, per ib., lD/2e. Frozen : Haddock, :iyzc; steak rod, 
4Ee; market cod 3c; pollock. 3c. Pickled Labrador salmon 
tierces, 300 lbs., $21. No. 1 B.C. salmon blood red, brls . 
$14. No. 2 N.S. herrings, per brl., $5.50. No. 1 Labrador 
do., brl., $6.50. Gaspe herrings, medium, brl., $5. Codfish 
tongues and sounds, ihs.. 4c. Scotch herrings ,brl., $14; do. 
mediums $13. Holland, do.. brl.. $10.50. Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7; No. 1 
green codfish, large, per brl., $10: No. 1 do., X.S., per brl. 
of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00: 
No. 1 green pollock, per brl., .$7.00; No. 1 round eels, per 
lb.. 7(Ac; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7 00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles 
(large) $6.00; mediums $6.00; do. dressed or skinless per 100 
lb. case. $6.25. Shellfish : Malpeque oysters, eho • > 0 CM.,' 
$12.00; do. per brl.. extra. $10.00; do. ordinaries per brl., 
?6.00; do. medium. H P., per brl.. #9.00: miiamiehi. p-v |,n., 
*6.00: cam quota per brl.. $5.00; live lobsters, medium, pel 
lb.. 22c: lobsters, boiled, per lb.. 25c: bulk oysters, standards, 
Tmp. gall.. $1.40: selects $1.80: extra $2.00: solid meats, 
*1.70; scallops in bulk. gal.. $2.00.

(dv.Vi'N. Hie great quantities of wheat ill sliipm nt to 
England have completely unsettled the market. There lias 
been some buy ng for speculative purposes, but prices are corn 
pletely out of line with tlie export trade) Shipments afloat 
at tlie beginning of the week were said to be worth $50,000,- 
000. There is some feeling among western holders in favour 
of holding grain, but it is hard to see how such action can 
be justified without a prophectical knowledge of a coming bad 
crop. The prospects are all in favour of continued low prices. 
Our latest Winnipeg prices are, cash wheat: No. 1 northern, 
90i/4c; No. 2 northern, 87%c; No. 3 northern, 86(40; No. 4, 
80(4c; No. 5, 74>/2c; No. 6, 6814c; feed, No. I, 01c. Oats: 
No. 2, white, 30(/2c. Flax, No. 1 northwestern, $2.47; No. I 
Manitoba, $2.40. Local prices in carload lots are: Corn, Am
erican No. 3 yellow, 56c to 56y2c; oats, No. 2 Canadian wes
tern, 38(4c to 38(4c; oats, extra No. 1 feed 37%c to 38c; oats, 
No. 2 Canadian western, 37(4c to 37%c; oats. No. 2 local 
white, 37(4c; oats. No. 3 local white. 36(4c; oats, No. 4 local 
white. 35(4c; Manitoba barley No. 4, 49c to 50c.

Flaxseed, as will be noticed, has become considerably 
firmer, though oil prices appear to be decreasing.

GREEN AND DRIED FRUITS.—A good business is being 
done in all kinds of green and dried fruits. Supplies 
are ample and prices rule steady. We, quote prices 
as follows: — Oranges: California navqls, (150, 170,
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Prairie Cotton Co.
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ABERDEEN, Miss.
w. FOWL-ER, Manager.

200, 216), box, $3.00; do. (96," 112, 126) box $2.75
to $3.00; Valencias (420’s) crates, $4.00 to $4.25; Mexicans 
( 150, 176, 200, 216) box, $2.25. Bitter Oranges, for marma
lade: Finest, 200 size, $2.75; do. 300 size, $2.5u.—Grapes: Al- 
meira grapes extra, fancy, long keepers, $8.00.—Lemons: Ex
tra Fancy : 300 size (something out of the ordinary). $3.00; 
Fancy, 300 size, $2.50; do., 360 size, large boxes, $2.25.— 
Grapefruit, 64-80. box, $3.50 to $4.25.—Bananas: Jamaicas, 
packed, by express only $1.75 to $2.25.—Pineapples : 
24 and 30, $4.60 to $5.00. — Cranberries, per barrel,
$11.00.—Dates : New Hallowi, per pound., 4%c ; new in 
packages, pkg., 9c. Dates: Fard, lb., 11c.—Figs: 3 crown, 
lb., 8c; 4 crown, lb., 9c; 5 crown, lb., 10c; 6 crown, per lb., 
11c; 7 crown, per lb.. 12c; 8 crown, per lb., 13c; glove boxes, 
14 oz., box, lie.

GROCERIES.—Prospects continue good, and purchases are 
fully up to the mark in most lines. Sugar is locally strong 
at $4.55. with more advance likely. Black and green Ceylon 
teas are still mounting, and there is little likelihood of re
duction in these standards, owing to the craze, for the more 
lucrative results of rubber plantations in the Island, for which 
the tea gardens are being sacrificed. Rice is unchanged at 
$3.00 for B. quality. Evaporated apples are scarce, and in 
demand, selling now at 14c to 15c. a great advance upon our 
former quotations. Canned goods are in a bad shape. Cari
mers declare they have completely stripped their warehouses, 
and that wholesalers have all their supplies. Their raw ma
terial, even coarse vegetables has all been worked up, and die- 
posed of. Fortunately fresh fruits though dear, are in fairly 
good supply, and the shortage is bringing large quantities of 
new vegetables into our market. Consumers need not expect 
any cheapening this year, though many will hope for more en
terprise, or greater competition, among the canners.

—Latest foreign sugar prices are: New York, raw sugar, 
firm; centrifugal, 3.86c; Muscovado, 3.36c; molasses sugar 
3.11c. Refined, 10c advance.—London raw sugar, centrifugal, 
11s; Muscovado, 10s. Beet sugar, March, 10s 3%d.

—The new prices of shgar in detail are as follows:—Extra 
granulated, brls., $4.55; extra granulated, brls., $4.70; do. 
bags. 100 lbs., $4.50; do., gunnies, $4.65; Imperial and Beav
er. bags 100 lbs., $4.35; Phoenix, brls., $4.50; bright coffee, 
brls., $4.45; No. 2 yellow, brls.. $4.35; No. 1 yellow, $4.''5s 
do. bags 100 lbs., $4.10; extra ground, brls., $4.95; d 
boxes, 50 lbs.. $5.15; powdered, brls., $4.75; Paris] lumps, 
boxes. 50 lbs.. $4.95; Paris lumps, boxes. 50 lbs.. $5.30; Paris 
lumps cartons. 25 lbs.. $5.40; crystal diamonds, brls., $5.60.

HAY.—On account of the increased supplies and the con
tinued light demand, this market has weakened considerably 
during the past week, and prices are down from 50c to $1.00 
per ton. Quotations:—$10.00 to $10.50 per ton for No. 1; 
$9.00 to $9.50 for No. 2 extra; $8.00 to $8.50 for No. 2; $7 
to $7.50 for clover mixed, and $6 to $6.50 for clover hay.

HONEY.—Owing to increased supplies of honey and the 
light demand for the same, prices have declined. Glover, 
white honey, lie to 12c; dark grades, 9c to 10c; white extract
ed. 7c to 8c; buck wheat, 6c to 7c.

HIDES.—There will be little improvement in this market 
until improvement shows in leather. Calfskins are. as usual, 
being, bought in large quantities for export in the 
United States, Quotations are as follows :—10c per
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pound for uninspected; 19c per pound for No. 3, 
and 12c per pound for No. 2, and 13c for No. 1, and for 
calf skins No. 1, 15c; No. 2, 11c to 12%c. Sheep skins 79® 
to $1.30 each. Lamb skins are 80c and up to $1.35 each, amt 
horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow,. 
l%c to 4c for rough ; and 6% to 7c for refined.

IRON AND HARDWARE.—The business in iron and steel 
has improved since the month set in. All the Canadian rail
ways have given, or are about to give, heavy orders. Price» 
are unchanged, though liable to advance all wire goods an<L 
bright ware have increased in value, in some cases as muela 
as $1.00 per 100 weight, it is said. The opening of naviga
tion will bring exceedingly large supplies of beans and plates. 
The construction companies hope for an early spring, as sup
plies of raw material promise to be short. In the United 
States, pig iron is sharing in the general revival sooner than 
was expected. Prices of steel making iron are rising at ail 
points west of the Alleghenies. The Steel corporation is op
erating 65 per cent of its blast furnace capacity. Production 
of pig iron in this country at large, including merchant fur
naces. is now at the rate of about 24,000.000 tons a year com
pared with about 20.000,000 tons in the closing week of De
cember .

—New York prices are: Standard copper, weak; spot, Mar., 
April, May and June, $11.85 to $11.95. London, steady witla 
spot £54 17s 6d, and futures,. £55 11s 3d. Lake copper, 
$12.37% to $12.50 ; electrolytic, $12.25 to $12.37%; casting, 
$12 to $12.25.—Tin. weatc; spot, $39.75 to $40.25; March $1» 
to $39.50; April, $38.75 to $39; May and June. $38.75 to 
$38.87%. London, weak: spot. £176 12s 6d; futures. £17#; 
17s 6d.—Lead, dull; $4.40 to $4.50. New York; $4.22% to 
$4.27%. East St. Louis. London £13 3s 6d.—Spelter, easy; 
spot, $5.50 to $5.65. New York; $5.40 to $5.47%, East St. 
Louis. London £23.—Iron: Cleveland warrants, 48s 4%d. 
in London. Locally iron was steady; No. 1 foundry north
ern, $15.75 to $16.25; No. 2 northern, and No. 1 southern, 
soft, $15.50 to $16. * - ■ -t

LIVE STOCK.—In the local cattle market a weaker feel
ing has developed, owing to the increased supplies, and price*
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are y4c per lb. lower than last week. The cattle were of ex
cellent quality and a fair amount of business was done at the 
reduced prices, both for local consumption and Quebec ship
ment. Several carloads of choice steers were sold at $5.85, 
and good stock at $5.65 per 100 lbs. A few choice steers 
brought as high as 0%c to 6%c, but most of the trading in 
choice, was done at 6%c, good at 5%c to 6c, fairly good at 
514c to 5%e, fair at 4%c to 5c and the lower grades at 4%c to 
4%c per lb. There were some heavy bulls on the market, 
which sold at 5c to 5%c per lb. A weak feeling prevails in 
tile hog market, and prices show a decline of from 15c to 20c 
j)er 100 lbs., and if the supplies continue to increase still low
er prices are expected. Sales of selected lots were made at 
$7.25 to $7.30 per 100 lbs., weighed oil" cars. Prices for 
yearling lambs have advanced 15c to 20c per 100 lbs., owing 
to the small supplies of the same. Sales were made at $6.50 
to $6.65 per 100 lbs., and spring lambs brought $8.00 each. 
Sheep were firm at 5c per lb. Choice calves sold at $12.00 
to $15.00 each and the lower grades from that down to $4.00 
each.

-Chicago reports: Cattle market steady to 10c lower; 
beeves $5.15 to $6.85; Texas steers, $4.35 to $5.65; western 
steers, $4.70 to $5.70; stockers and feeders, $4.00 to $5.75; 
cows and heifers, $2.60 to $5.80; valves, $6.75 to $8.75.— 
Hogs: Market more active and 5c higher; light, $6.85 to $7.20; 
mixed, $6.75 to $7.05; heavy, $6.55 to $7.00.—Sheep: Market 
steady; native $3.00 to $4.90; western, $3.15 to $4.90; year
lings. $4.75 to $5.85; lambs, native, $5.00 to $6.40; western, 
$5.25 to $6.45.

—Messrs. Price and Coughlan’s cable from London stated 
that the market for cattle was firm and quoted American 
steers at 13,/,o to 13%c, and Canadian at 13c per lb. Their 
•cable from Liverpool reported the market for cattle stronger 
and noted an advance of y4c to %c per lb., with sales of Am
erican steers at 13%e and Canadian at 12y,e to 13%c per 11). 
Lambs were steady at 17%c to 18o. yearlings at 16c to 16ye, 
and wethers at 14c per 11).

LEATHER. The market is decidedly dull. Neither in this 
market nor in the United States does trading develop as had 
been hoped for. Our shoe factories are believed to have good 
prospects, but at present their demands are light. The re
tail trade is just beginning what is going to he a good Spring 
business. Quotations are as follow:—No. 1. 25c; No. 2. 24c; 
jobbing leather. No. 1, 27e; No. 2. 25%c. Oak. from 30 to 
35c. according to quality. Oak backs 23c to 40e.

MAPLI*] RltODl (T. The late rain and snow will probably 
start the sap, and give us new sugar and syrup. None has 
been made as yet. however, although peddlers have tried to 
persuade their customers to the contrary. We quote prices 
as follows: Syrup in wood 6c per lb., in tins 6%c. Maple 
sugar 9c to 10c per lb.

OIL AND NAVAL STORES.—Owing to favourable news 
from abroad there is a considerable decrease in linseed oil, 
which will be good news just before the spring painting bc- 
gin>. turpentine has increased fully as much as linseed has 
decreased. Linseed, boiled. $1.13 to $1.15; raw, $1.11 to 

13: end oil. carload lots. 50e to 55c. Turpentine. $1.17 
per single barrel. $1.16 per 2 barrels. London prices are:
* 'aient ta linseed. April dune. 60s ysd. Linseed oil, 47s 7%d. 
Sperm oil. 1*34 10s. Petroleum, American refined, 5%d; do., 
spirits fi.v.d. Turpentine spirits 66s Od. Rosin, American 
strained. 18s 3d; do. fine, 18s 7%d.—Liverpool: Turpentine 
spirits, strong. 66s 6d. Rosin, common, firm. 17s fid. Petro
leum refined, steady. 0%d. Linseed oil. steady. 50s.—Savan 
nah. fia., turpentine firm, 94%c; sales. 50; receipts, 130: ship
ments 186; stock. 1.240. Rosin firm; sales 515; receipts, 564; 
shipments. 205; stocks. 55,725. Quote:- B. 7.50 to $7.55; 
T). $7.60 to $7.75-, E. $7.75 to $7.80: F. $7.85 to $7.90; G, 
#7.90: H $7.00 to $7.07%: T. $7.00 to $8.00; K. $8.05: M. 
$8.10: N. $8.15; WO. $8.20: WW. $8.25.

POT AIDES. The market for potatoes is much weaker, and 
prices show a further decline. Car lots of Green Mountains 
«old at 82%c. Jobbers at $1.05 per bag.

POULTRY.—This market is without any new feature. De
mand is limited and choice stock is becoming very scarce. 
We quote:—Turkeys, 17 to 18c per lb.; geese, per 
lb., 13c to 15c; chickens, per lb., 11c to 13c; fowls, per lb., 9c 
to 12c; ducks, 16c to 18c.

PROVISIONS.—Prices in this market show a decided de
cline owing to the very large supplies and limited demand. 
Barrelled pork is $1.50 to $3.50 per barrel cheaper, and lard 
from %c to l%c lower. Abattoir fresh killed hogs in a job
bing way selling at $10 to $10.25, and country dressed at 
$8.50 to $9.50 per 100 lbs. We quote prices as follows:— 
Pork: Heavy Canada short cut mess pork, 35 to 45 pieces, 
brls., $23.00; half barrels, Canada short cut mess pork, 
$11.75; Canada short cut back pork, 45 to 55 pieces, brls., 
$23.50; brown brand heavy, boneless pork (all fat), brls., 40 
to 50 pieces, $23; heavy clear fat backs, brls., 40 to 50 pieces, 
$25.00.—Beef: Extra Plate beef, half brls., 100 lbs.. $8.75; 
brls., .200 lbs., $17.00; tierces, 300 lbs., $25.00.—Lard, com
pound: Tierces, 375 lbs., 10%c; boxes, 50 lbs. net (parch
ment lined), 10%c; tubs, 50 lbs., net, grained (2 handles) 
10%c; pails, wood, 20 lbs., net. 11c; tin pails, 20 lbs. gross, 
10y4c; 10 lbs. tins, 60 lbs., in case, lie; brick compound lard, 
1Tb. packets, 60 lbs., in case, ll%c.—Extra pure: Tierces, 375 
lbs., ll%c; boxes, 50 lbs., net (parchment lined) 11 %c; tut>s, 
50 lbs., net. grained (2 handles), 12c; pails, wood, 20 pounds, 
net (parchment lined), 12%c; tin pails, 20 lbs., gross, ll%c; 
cases 10 lbs., tins, 60 lbs., in case 12%c; brick lard, 1-lb. 
packets. 60 lbs. in case, 12%c.

—Liverpool reports: Beef, extra India mess, easy, 117s 6d. 
Pork, prime mess, western, easy, 80s 9d. Hams, short cut, 
14 to 16 lbs., steady, 55s. Bacon, Cumberland cut, 26 to 30 
lbs., steady. 58s. Short ribs, 16 to 24 lbs., firm, 62s. Clear 
bellies, 14 to 16 lbs., quiet, 56s. Long clear middles, light 28 
to 34 lbs., easy, 60s. Long clear middles, heavy, 35 to 40 lbs., 
easy, 50s. Short clear backs, 16 to 20 lbs., steady; 54s. Lârd 
prime western, in tierces, easy. 46s 6d; American refined, in 
pails, quiet, 48s.

WINTER VEGETABLES.—Demand for all kinds of winter 
vegetables is very strong. Large supplies are coming forward 
and a brisk trade is reported. We quote as follows:—Celery: 
California 7 to 8 doz. to case, per case, $5.25.—Cauliflower, 
about 12 to 14 to case, per case. $2.00.—Sweet potatoes: Best 
kiln-dried stock, per barrel. $3.75; do. per basket, $2.25,— 
Onions: Red onions, in bags, 100 lbs. .per lb.. 2%c; Spanish 
in large cases. $3.00: Spanish, crates, about 50 lbs., $1.25; 
Radishes retail 5c per bunch.—Lettuce retail 10c per large 
head. Cucumbers, per doz., $3.00: tomatoes, Floridas, 6 
basket, carriers, per pkg.. $3.50.

WOOL. From Boston we learn stocks of foreign wool for 
sale are «mailer than for years. Further importations are 
largely on account of manufacturers, and prospects are small 
for much increase, since the London market is the main de
pendence. and any show of activity any time by American 
buyers would almost inevitably advance prices. Therefore, 
the prospect is that consumers will have to rely to a large 
extent on domestic wool during 1011, with the probability 
that the new clip is to show a shortage compared with that 
of last year’s crop.

PEACE river lands.
SOLTI) BLOCK OF 135.000 ACHES.

Advertiser has for Sale the above lands in the 
famous PEACE RIYER VALLEY, on line of proposed 
Canadian Northern Railway at very low price. 

Commencing Monday 20th inst.
Communicate with—

J. A. MADILL,
Windsor Hotel,

Montreal.
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financial statement of

The Mutual Life of Canada
Head- Office. Waterloo, Ontario

ÉOR THÉ YEAR ENDING DECEMBER 31st. 1910.

CASH ACCOUNT.

INCOME.

Net Ledger Assets, 'December 31, 1909
Premiums (net)...........................................
Interest ........................................................

$13,809.737.02
2,245,264.25

775,732.14

DISBURSEMENTS.

$16,830,733.41

To Policyholders:
Death claims........................... $ 347,764.42
Matured Endowments 
Surrendered Policies ..
Surplus........................
Annuities.......................

•258,319.00
87,246.25

101,623.60
9,905.91

804 759.18 
502,780.60Expenses, Taxes, etc. •....................................

Balance Net Ledger Assets, December 31st,
1910 ............................................................... 15,523 193.63

$16.830,733.41

BALANCE SHEET.

ASSETS. LIABILITIES.

Mortgages............................................................ $8,296,184.57
Debentures and Bonds....................................... 4,994.077.00
Loans on Policies..........................
Premium Obligations.....................
Real Estate......................................
Cash in Banks................................
Cash at Head Office.....................
Due and Deferred Premiums (net) 
Interest due and accrued..............

2,027,133.70
14,722.05
86,853.11

119,186.39
5.651.34

389,068.81
346,684.61

| Reserve, 4 p.c., 3(4 p.c., and 3 p.c............$13.307,984.13
j Reserve on lapsed policies on which sur

render values are claimable..................... 2,624.97
Death claims unadjusted................................. 38,950.00
Present value of amounts not yet due on

matured instalment policies...................... 104,424.26
Matured Endowments, unadjusted............... 2,400.00
Premiums paid in advance............................ 14,890.28
Due for medical fees and sundry accounts 11.420.26
Credit Ledger Balances.................................. 20,614.53
Surplus, December 31st, 1910 ..................... 2,776 253.15
(Surplus on Government Standard of 

Valuation,' $3,042,427.29).

$16,279,561.58 $16 279,561.58

Audited and found correct,

J. M. SULLY. F.C.A., Auditor. 
Waterloo, January 24th, 1911.

CEO. WEGENAST.
Managing Director.

New Business (Canadian) written in 1910 .. $9,332,774
Assurance in force, December 31st, 1910.. .. 64 855,279
Assets, all solid, December 31st, 1910 .............. 16 279,562
Surplus, December 31st, 1910 ........................... 2 776,253

Increase over 1909 .................................................. $1,207,196
Increase over 1909 ................... w.......................... 5,593.320
Increase over 1909 ................................................. 1,761 120
Surplus earned in 1910..............*.......................... 615.083

The GENERAL RESULTS for the year have been MOST GRATIFYING, showing:—(a) DECREASE IN DEATH 

LOSSES; (b) INCREASE IN RATE OF INTEREST EARNED ON INVESTMENTS; (c) A LOW EXPENSE 

RATE.

The INTEREST INCOME FOR 1910 EXCEEDED THE DEATH LOSSES BY $427.967.72, a sum ALMOST SUFFI

CIENT TO PAY ALL THE EXPENSES OF THE COMPANY FOR THE YEAR.
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STOCKS, li')XDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market
of Best Value value of Dividend Prices per

MISCELLANEOUS:
Capital

subscribed.
♦

Capital
paid-up

$

Reserve to paid-up 
Fund. Capital

per
share

$

on® bhare.

•

last
6 mos. 

P.C.
Dates of Div'd.

cent on par 
Mar. 16, 1911 
Ask. Bid.

Amal Asbestos, com......................... 8,124,500 8,124,500 100 11 00 124 11
Amal. Asbestos, pfd.......................... l,875,OOJ 1,875,000 100 Hi* Jan. April July Oct. ....

Bell Telephone........................................... 12.600.00J 12,500,000 2,160,000 17.20 100 145 00 2* Jan. April July Oct. 145
Black Lake Asb., com.......................... 2,999,400 2,999,400 ..................... eeeee 100 15 12 .. 164 164

1,00),(.00 1,000,000 100 7

B.C. Packers Assn. ‘‘A," pfd.. .. 035,000 635,000 ........ 100 92 00 7 Cum. 92
B.O. Packers Assn. “B,” pfd.. .. 635,00) 635,000 ............. 100 7 Cum. ....

B.C. Packers Assn., com..................... 1,611,4 0 1,611,400 ,.................. ............. 100 43 00 45 43
Can. Cement, com.................................. 10,600,(00 10.500,000 ..................... ............. 23 221
Can. Cement, pfd..................................... 18,500,000 13,500,000 ..................... ............. 874 86

Can. Col. Cotton Mills Co................ 2,700,0.0 2,700,000 ..................... ............. 100 Ie Mar. Jilne Sept. Dec.
Can. Con. Rubber com.................................... 3,000,0)0 2,806,000 ..................... ............. 100 97 00 1* Jan. April July Oct. 98 97
Can. Con. Rubber, pfd....................................... 2,000,000 1,980,000 ..................... ............. 100 IV Jan. April July Oct. ....

Canadian Converters............................................... 1,733,0 0 1,783,000 ............. 1Q0 43 00 45 43
Can. Gen. Electric, com................................. 4,700, (XO 4.700,000 ..................... ............. 100 Hi* Jan. April July Oct.

Can. Gen. Electric, pfd...................................... 1,462,385 1,462,385 ............. 100 April Oct. ....

Canadian Pacific Ry .......................................... 50.Ill»m 00 50,000,000 ............. 100 217 00 3|Xll April Oct. 2174 217
1,999,957 1,999,957 2.60 2.65 2.60

Detroit Electric St................................................... 12,500,000 12,600,000 100 69 75 701 69*
Dominion Coal, pfd.................................................. 8,000,000 8,000,000 ..................... ............. 100 8* Feb. Aug. ....

Dominion Iron and Steel, pfd. . .. 6,000,mK) 6,000,000 ............ 100 104 50 7 Cum. 105| 104*
Dominion Steel CorpL......................................... 35,000,00) 35,000,000 100 58 87 Cumulative. 59 58*
Dominion Textile Co., com............................ 6,000,of0 6,000,000 ............. 100 72 50 IV Jan. April July Oct. 72* 724
Dominion Textile Co., pfd.............................. 1,868,OSS 1,868,088 ............. 100 105 00 IV Jan. April July Oct. 106 105
Duluth S.S. and Atlantic......................... 12,000,000 12,000,000 ..................... ••••• 100 14 00 •• 1C 14

Duluth S.S. and Atlaniic, pfd.. .. 10,000,00 10,000,000 ............. 100
Halifax Tramway Co............................................ 1.350.000 1,860,000 ..................... eeeee 100 1*4* Jan. April July Oct.
Havana Electric Ry., com........................... 7,600,000 7,600,000 ..................... eeeee 100 1 Initial Div
Havana Electric Ry., pfd............................... 5,000,00) 5,000,000 ............ 100 IV Jan. April July Oct.
Illinois Trao., pfd..................................................... 5,000.000 4,676,000 ..................... ............. 100 93 50 IV Jan. April July Oct. 94 93*

Lake of the Woods Milling Co. com. 2,000.000 2,000,000 ............ 100 137 00 3 April Oct. 140 137
Lake of the Woods Milling Co., pfd. 1,500,0.0 1,600,000 ..................... eeeee 100 125 00 l\m Mar. June Sept. Dec. 125
Laurentide Paper, com........................................ 1,600,000 1,600,000 e e e e . 100 211 00 3V4 Feb. Aug. •212 211
Laurentide Paper, pfd.......................................... 1, ‘200,00) 1,200,000 ..................... eeeee 100 IV Jan. April July Oct.
Mackay Companies, com.................................. 43,437,:>C0 43,437,200 ........ 100 93 00 1* Jan. April July Oct. 93* 98

Markay Companies, pfd......................... 5C,000,000 60,000,000 ..................... ............ 100 74 00 !• Jan. April July Oct. 76 74
Mexican Light and Power Co.. .. 13,585,000 13,586,000 100 1* Jan. April July Oct. 88*
Minn. St. Paul, and S.8.M., com. .. 20,833,* 00 18,800,000 ..................... ............. 100 146 75 3 April Oct. 147| 146*
Minn St. Paul and S.8.M., pfd. .. 10,410,000 8,400.000 eeeee 100 314 April Oct.
Montreal Cotton Co. ............................. 8,000,000 3,000,000 .............. ........ 100 152 00 1* Mar. June Sept. Dec. 152* 152

Montreal Light, Heat ft Power Co. 17,000,000 17,000,000 ..................... ............. 100 151 25 2 Feb. May Aug. Nov. 151* 151
Montreal Steel Works, com................ 700,000 700,000 100 155 00 2 Jan. July 155
Montreal Steel Works, pfd............................ 800.000 800,000 eeeee 100 iv Jan. April July Oct.
Montreal Street Ry.................................................. 9,00),000 9,000,000 ..................... ............ 100 232 00 2%# Feb. May Aug. Nov. 233 232
Montreal Telegraph.............................................. 2,000,000 2,000,000 .............. ........ 40 145 90 2* Jan. April .July Oct. 145

Northern Ohio Track Co.................................. 7,900,00.) 7,900,000 ..................... ............. 100 41 GO v Mch. June Sept. Dec. 45 41
N. Scotia Steel ft Coal Co. com. .. 6,00 1,000 4,987,600 ..................... eeeee 100 96 75 98 96*
N. Scotia Steel * Coal Co., pfd. .. 2,00 ) 00) 1,030,000 eeeee 100 2* Jan. April July Oct. 125
Ogilvie Flour Mills, com................................. 2,600,000 2,500,000 ..................... ............. 100 126 50 314 Mch. Sept. 128* 126*
Ogilvie Flour Mills, pfd....................... 2,000,00) 2,000,000 .............. ........ 100 IV Mar. June Sept. Dec. 125 ,...
Penman’s, Ltd., com............................. 2,150,60) 2,150,600 .............. eeeee 100 60 38 Ie Feb. May Aug. Nov. 62 60*
Penman's, Ltd., pfd............................... 1,075,(4)) 1,075,000 eeeee 100 86 00 114* Feb. May Aug. Not. to 86
Quebec Ry. L. ft P............................. 9,500,000 9,600,000 •eeee.ee ........ 60 50 62 60*
Rich, ft Ont. Nav. Co........................... 8,13‘2.0M) 8,132,000 eeeeeeee ........ 100 109 37 114* Mar. June Sept. Dec. 109| 109*

26,260,0)0 25,000,000 100 106 38 106*
Sao Paulo.................................................. 9.700,000 9,700,000 100 214* Jan. April July Oct.
Shawinigan Water ft Power Co. .. 6,500.000 6,600.000 e e . . e 100 109 87 I* Jan. April July Oct. 119*
8t. John Street Ry................................. 800,000 800,000 eeeee 100 109 50 8 June Dec. 112 109*

18,875,003 12,000,000 100
Toronto Street Ry................................... 8,000,000 8,000,000 .............. eeeee 100 125 50 Hi* Jan. April July Oct. 126 125*
Trl. City Ry. Co., pfd........................... 2,000,000 2,600,000 .............. ........ 100 Hi* Jan. April July Oct.
Trinidad Electric Ry............................... 1,164,000 1,164,000 .............. ........ 4.SO H4* Jan. April July Oct.
Twin City Rapid Transit Co.............. 20.100,00) 20,100,000 .............. eeeee too 108 25 IV Feb. May Aug. Not. 108* 108*
Twin City Rapid Transit, pfd.. .. 8.030,000 8,000,000 .............. eeeee 100 IV Jan. April July Oct.
West India Electric.............................. 800,000 800,000 ........ 100 114* Jan. April July Oct. ....

Windsor Hotel......................................... 1,000,000 1,000,000 ........ 100 6 May Not. 145
Winnipeg Electric Ry. Co.................... 6,00',000 6,000,000 ........... ....... 100 198 00 *v Jan. April July Oct. 199* 198

• Quarterly.

—Russia has accepted an invitation for a conference at 
Washington in April on the preservation of the North Pacific 
fauna.

—During February. Canadian chartered banks opened 18 
branches and closed 10.

—The Canadian Bank of Commerce will open a branch at 

Vernon, B.C.

—Idle cars figures for fortnight ending March 1 show in

crease of 9.3 per cent.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Poet. . .................................. 12% x 15*4
Foolscap............................ •.. 13% x 16%
Post, full size.......................... 15% X 18%
Demy ............................ 16 X 21
Copy......................................... 16 x 20
Large post................................ 17 x 22
Medium............................. .. 18 x 23
Royal........................................ 20 x 24
Super royal............................ 20 x 28
Imperial...............   23 x 31
Sheet-and-half foolscap . . . 13% x 24%
Double foolscap..................... 16% x 26%
Double post, full size . . . . 18% x 30%
Double large post............... 22 x 34
Double medium..................... 23 x 36
Double royal............................ 24 x 38

Demy............................ . . .. 18 x 24
Demy (cover)................ .. 20 x 26
Royal..................................
Super royal .. ............... . . 22 x 27
Music.................................. .. 21 x 28
Imperial............................ . . 22 x 30
Double foolscap.............. . . 17 x 28
Double crown.................... . . 20 x 30
Double deimy................. . . 24 x 36
Double medium................ . 23 x 36
Double royal..................... . . 27 x 41
Double super royal . . . . . 27 x 44
Plain paper...................... . . 32 x 43
Quad crown..................... . . 30 x 40
Quad Demv......................... . . 36 x 48
Quad Royal............... .. . . 41 x 64

24 sheets.. 1 quire. 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing............................  46 x 36

Double Imperial ...................... 45 X 29

Elephant............-...................... 34 x 24

Double four pound................... 31 x 21

I mperial cap................................ 28 x 22

Haven cap.................................... 26 x 21

Bag cap....................................... 26 x 19%

Kent Cap.................................... 21 x 18

DIVIDEND NOTICE.

CanadianGeneral Electric Go,,Ltd.
COMMON STOCK.

NOTICE is hereby given that a quar
terly dividend of 1% per cent for the 
three months ending the thirty-first of 
March, 1911, being at the rate of 7 per 
cent per annum, has been declared on 
the Common Stock of the Company.

PREFERENCE STOCK ■

NOTICE is also given that a half-year
ly dividend of 3% per cent for the six 
months ending the thirty first of March, 
1911, being at the rate of 7 per cent per 
annum, has been declared on the Pre
ference Stock of the Company.

The above dividends are payable on 
the First day of April, 1911. The trans
fer hooks of the Company will be closed 
from the sixteenth to the thirty-first 
day of March, both days inclusive.

By order of the Board.
J. J. ASHWORTH,

% Secretary.
Toronto, March 6th, 1911.

BUILDING STATISTICS.

Although the month of January was 
sixes as far as individual gains and loss
es were concerned, the aggregate total 
($3,100,842) for building operations car
ried out in the twenty-two çities sub 
milting comparative figures to Construc
tion was 37 per cent in excess of that 
noted in the corresponding period of the 
previous year. The losses, while great
er in number than any recorded in the 
past twenty-four months, indicate but 
little when the comparative amounts in 
most cases are taken into consideration, 
other than the usual period of mid-win
ter inactivity. Taking everything into 
account, the situation in general remains 
hut little changed- The gains noted are 
not only of substantial proportions, but 
in a number of instances are the largest 
bv far ever made in their respective lo
calities.

Especially is this true as regards Van
couver, whose total investment of $1, 
412,442. representing a gain of 123 per 
cent is not only the highest amount re
corded for the month, hut is approxi
mately one million dollars in excess of 
the total of any other city included in 
the list. The West in fact outstepped 
the central and eastern portions of the 
Dominion in the matter of gains. While 
less assertive than her sister city, Victor
ia, nevertheless in an expenditure of 
$151,445. tacked on an increase of 17 
per cent; Calgary undertook new build
ings aggregating in value $296040, as 
against $106,500 for the same month in 
the previous year; and Winnipeg, where 
operations amounted to $199.700. made 
an advance of 6 per cent. Other gains 
noted are : Brandon (363 per rent) and 
Moose Jaw (14 per cent) although the 
corresponding months in either case are 
extremely small. Edmonton .and Leth
bridge. however, have respective decreas
es of 12 and 49 per cent, while Regina 
and Saskatoon are in the arrear to the 

extent of 62 and 21 per cent in order 
named.

Percentage decreases, as previously 
stated, except in one or two individual 
cases, amount to little as far as this par
ticular month is concerned. This is 
quite evident in reviewing the figures of 
Ontario, where most of the losses were 
sustained. Toronto’s decline of 32 per 
cent is by far the most serious set back 
experienced throughout the Dominion : 
yet, despite this reversal, permits were 
issued amounting to $458.580, which is 
a very splendid showing, especially in 
view of the fact that several important 
projects have been a trifle slow in mater
ializing. Outside of this, it is hardly 
necessary to summarize the situation in 
this Province, other than to add that 
both Hamilton and Windsor are relative
ly 106 and 192 per cent ahead of their 
former figures.

Further east. Montreal, which has the 
third largest amount noted, records a 
total of $365.840, or a gain of 129 p r 
cent. Evidently the metropolis intends 
to duplicate its remarkable growth of 
the past year. Sydney also has a slisrht 
increase, although Halifax is consider
able in the arrear of her corresponding 
amount.

According to reports to hand, every 
section of the country lias a large am
ount of important work in prospect, 
much of which will materialize at a very 
early- date. Another month should see 
operations in full swing and it would be 
well for contractors and supply firms to 
make preparations for what -will indst 
likely prove the most busy and profitable 
season that has yet come their way.

£ d
oo c~ oo 2

I S
gj

Ph ha Ph h>
. $ 3,850

Brandon, Man. . 5,450 $ 1.165
Calgary, Alta. . . . 296,040 106/500
Edmonton, Alta. . 38.405 44,090
Fort William, Ont. 9,550 36,890
Halifax, N.S. . . 8,600 30.650
Hamilton, Ont. . 39,250 19,000
Lethbridge, Alta. 25.800 51,016
London, Ont. . . 7,030 61,819
Montreal, Que. . . . 365,840 159.619
Moose, Jaw, Sask. 3,500 3,050
Ottawa. Ont. . . 29,100 57,650
Port Arthur, Ont. 1,350
Regina, Sask. . . 9,226 24,585
Saskatoon. Sask.. 12 500 15,900
St. Thomas, Ont. . “1,200 2,800
Sydney, N.S. . . . 5,750 1.200
Toronto, Ont. . . 458,580 682,vu8
Vancouver, B.C. . 1.412,442 631,311
Victoria, B.C. . . 151,456 128,085
Windsor, Ont. . . . 16,225 5-550
Winnipeg, Man. .. . 199.700 188,000

$3.100 842 $2,251,759

CHEMICALS.

A circular from S. W. Royse of Man
chester, Eng., says:—During February 
there has been a continuance of the gen
eral satisfactory condition of affairs that 
we were able to report at the end of 
January. There has been a good all
round demand both in the home trade 
and for export, and business appears to 
be on sound" lines without a tendency to 
over speculation. In the United States 
the opinions as to the effects that --ie
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STEELING EXCHANGE.

Table tor Converting Sterling Money into Dollars end Cents Tabls for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9ya percent premium). at the Par of Exchange (9y, per cent premium).

£ Dollars. £ Dollars. £ Dollars.
e.d. D’In. a. d. D’ls. s.d. D’là. s.d. D'la. e.d. DTs.

1 4.86 66 7 36 176.20 OO 0 71 345.53 33 3
4-0 O 97.3 8.0 1 94.7 12.0 2 92.0 16.9 3 89.3

e 9.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 81.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

3 14.60 00 0 38 184.93 33 3 73 355.20 66 7 » 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 96.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3 6 0 10.1 5 1 07.6 5 2 04.8 5 3 02.1 6 3 V9.S
6 0 12.2 6 1 09.6 6 2 06.8 6 3 04.2 6 4 016

6 24.33 33 3 40 194.66 66 7 76 365.00 00 U 7 0 14.2 7 1 11.6 7 2 08.9 7 3 06.2 7 4 03.6
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.6

6 29.20 00 0 41 199.53 33 3 76 369.86 66 7 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07,6
10 0 20.3 10 1 17.6 10 2 14,9 IO 3 12.3 10 4 09.6

7 34.06 66 7 42 204.40 OO 0 77 374.73 33 3 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

8 38.03 33 3 43 209.26 66 7 78 379.60 OO O 1.0 0 24.3 6.0 1 21.7 9.0 2 19.0 13.0 3 16.317.0 4 13.7

1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
» 43.80 00 0 44 214.13 33 3 79 384.46 66 7 2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7

3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
10 48.66 66 7 45 219.00 OO 0 80 389.33 33 3

4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.3
5 0 34 .5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 23.8

11 63 .53 33 3 46 223.86 66 7 81 394.20 OO 0
6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 26.8

12 68.40 OO 0 47 228.73 33 3 82 399.06 6 6 7 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

13 63.26 66 7 48 233.60 60 0 83 403.93 33 3 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.6
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

14 68. 13 33 3 49 238.46 66 7 84 408.80 00 0 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 36.0

15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 2.0 O 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18-0 4 38.0
1 O 50.7 1 1 48.0 1 2 45.4 1 3 42,7 1 4 40.0

16 77.86 66 7 61 248.20 00 0 86 418.53 33 3 2 O 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
17 82.73 33 3 52 253.06 66 7 87 423.40 OO 0 3 O 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 O 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
19 92.46 06 7 54 262.80 00 0 89 433.13 33 3 5 O 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
20 97.33 3 3 3 55 267 . 66 66 7 OO 438.00 OO 0 6 O 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

7 O 62.9 7 1 60.2 7 2 67.5 7 3 54.9 7 4 52.2
21 102.20 OO 0 50 272.53 33 3 91 442.86 66 7 8 O 64.9 8 1 62.2 8 2 59.6 8 3 56.9. 8 4 54.2
22 107.00 66 7 57 277 . 40 60 0 92 447.73 33 3 9 O 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3
23 111.93 33 3 58 282.26 66 7 93 452.60 OO 0 io O 68.9 10 1 66.3 IO 2 63.6 10 3 60.9 IO 4 68.3
24 116.80 OO 0 59 287 .13 33 3 94 457.46 66 7 11 O 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60 .3
25 121.66 66 7 60 292.00 OO O 95 462.33 33 3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
26 126.53 33 3 61 296.86 66 7 96 467.20 OO 0 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
27 131.40 OO 0 62 301.73 3 3 3 97 472.06 66 7 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
28 136.26 60 7 63 306.60 OO O 98 476.93 33 3 3 0 79. 1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
29 141.13 33 3 64 311.46 66 7 99 481.80 09 0 4 0 81. 1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
30 146.00 OO 0 65 316.33 33 3 10O 486.66 66 7 5 0 83. I 5 1 80.5 5 2 77.8 5 3 75.1 5. 4 72.5

6 0 85 .2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
31 150.86 66 7 66 321.20 OO 0 200 973.33 33 3 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 Z6.5
32 155.73 33 3 67 326.06 66 7 300 1460.00 OO 0 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
33 160.00 60 0 68 330.93 3 3 3 400 1946.66 66 7 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 165.46 66 7 69 335.80 OO 0 500 2433.33 33 3 10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 OO 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

Government action against the Trusts 
might have upon trade have become 
modified, and better reports are coming 
forward. In sulphate of copper a largp.1 
business has been done at advanced 
prices, makers are busy, and the market 
is very firm. Green copperas <<mtimies 
plentiful at low figures. In lead salts 
there is not. much change: Nitrate of 
lead is selling steadily, and foreign whit." 
acetate is a little easier. <îrpy a -ctute 
of lime is steady at the reduction of two 
months apo. Brown acetate has a van e- 
ly fallen in the same proportion and is 
quiet, Carbonate and muriate of am
monia are in good demand at steady 
prices. Carbonate of potash is easy for

early delivery, stocks on this side being 
considerable: Caustic potash also has
not much enquiry* and is weak. White 
powdered arsenic continues in a depress
ed condition, although with little a'ter* 
ation in value. Yellow prussiate of 
potash is dull, hut prussiate of soda is 
firmer. Tn rtaric acid and cream of t r- 
tr have somewhat more enquiry; the 
market remains quite strong whist re
sale lots are being steadily cleared. 
Borax continues to sell well at the fixed 
prices. In tar products this has been 
a good month, a notable feature being 
the strong advance in carbolic acids 
through demand caused by the plague in 
China; crude carbolic has advanced

about 8d per gallon, crystals about l%d 
per lb., and liquid about 4d per gallon, 
and the demand continues. In pitch 
there has been a fair amount of busi
ness for this season’s delivery, but for 
next season buyers will only purchase 
at some reduction. Benzoles keep firm, 
and any parcels offering a re easily sal
able. Tolu ole is in better demand, and 
some, good forward sales have been made 
«at slightly advanced figures. Solvent 
naphtha is only moving slowly. Creo
sote also is dull, and can on’y be sold 
at low prices. Sulphate of ammonia is 
in exceptionally good demand and is 
dearer now than at any time since 1894; 
high figures are paid for March—June;
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STERLING

TABLES FOR COMPUTING CURRENCY INTO STERLING

Hundreds. Hundreds.

« £ s. d. £; s. d. $ £ s. d. £ e. d.
1 O 4 iy* 20 10 liy, 61 10 9 7 1047 18 10%
2 O 8 2% 41 l li 62 10 13 8% 1068 9 ioy4
3 O 12 4 61 12 ioy, 63 10 17 U% 1080 0 u%
4 0 16 514 82 3 10 64 11 1 11 1109 11 ey«
6 1 0 «% 102 14 9 y, 55 11 6 oy4 1130 2 8%
6 1 4 8 123 6 9 56 11 10 1% 1150 13 8%
7 1 8 9*4 143 16 s y, 57 11.14 3 1171 4 8
8 I 12 ioy, 164 7 8 58 11 18 4% 1191 15 7%
9 1 16 n% 184 18 7% 59 12 2 5% 1212 6 7

10 2 1 1% 205 9 7 60 12 6 7 1232 17 6%
11 2 5 2y, 226 0 6% 61 12 10 8% 1253 8 6
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5%
13 2 13 5 267 2 s y* 63 12 18 10a/4 1294 10 5
14 2 17 «% 287 13 5 64 13 3 oy4 1315 1 4%
15 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3
18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2%
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2
20 4 2 2 % 410 19 2% 70 14 7 8 1438 7 1%
21 4 6 3% 431 10 1% 71 14 11 9% 1458 18 1
22 4 10 6 452 1 1% 72 14 15 10% 1479 9 0%
23 4 14 6% 472 12 0% 73 15 0 0 1500 0 o
24 4 li 7% 493 3 0% 74 15 4 1% 1520 10 11%
25 5 2 9 513 13 U% 75 15 8 2% 1541 1 11
26 5 6 10% 534 4 11% 76 15 12 4 1561 12 10%
27 5 Id 11% 554 15 10% 77 15 16 6% 1582 3 lO
28 5 15 0% 575 6 10% 78 16 0 6% 1602 14 »%
29 5 19 2% 595 17 9% 79 16 4 8 1623 6 9
30 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%
31 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8
32 6 11 6 657 10 8% 82 16 16 1134 1684 1 8 7%
33 6 15 7% 678 1 7% 83 17 1 1% 1705 9 7
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 6%
35 7 3 10 . 719 3 6% 85 17 9 3% 1746 11 6
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5%
37 7 12 0% 760 5 5% 87 17 17 6‘/a 1787 13 5
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4%
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4
40 8 4 *%> 821 18 4% 90 18 9 ioy4 1849 6 3%
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2%
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2%
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 18A
45 9 4 H% 924 13 1% 95 19 10 5 1952 1 1’A
46 9 9 0% 945 4 1% 96 19 14 6% 1972 12 o%
47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 n%
49 10 1 4% 1006 16 11% 99 20 6 ioy4 2034 4 11%
50 10 5 6% 1027 7 11% 100 20 10 11% 2054 15 10%

EXCHANGE.

MONEY at the PAR of EXCHANGE(9% per cent Premium).

Ota. ». d. Ctt. a.. d. eta. 1. d. tits. ■ . d.
1 % 26 1 0% 51 2 1% 76 3 1%
2 1 27 1 1% 62 2 1% 77 3 2
3 iy. 28 1 1% 63 2 2% 78 3 *y.
4 2 29 1 2% 64 2 2% 79 3 3
5 ay, 30 1 2% 66 2 3 80 3 3%
6 3 31 1 3% 56 2 3% 81 3 4
7 3% 32 1 3% 57 2 4 82 3 4%
8 4 33 1 4% 58 2 4y, 83 3 5
9 * y, 34 1 4% 59 2 5 84 3 6%

10 5 35 1 6% 60 2 5% 85 3 6
11 5% 36 1 6% 61 .2 6 86 3 6%
12 6 37 1 6% 62 " 2 6% 87 3 7
13 6% 38 1 6% 63 2 7 88 3 7%
14 7 39 1 7% 64 2 7y, 89 3 8
15 7% 40 1 7% 65 2 8 90 3 8%
16 8 41 1 8% 66 2 8% 91 3 9
17 sy, 42 1 8% 67 2 9 92 3 »%
18 9 43 1 9% 68 2 9% 93 3 9%
19 9% 44 1 9% 69 2 10 94 3 10%
20 9% 45 1 10% 70 2 10% 95 3 10%
21 io% 46 1 10% 71 2 11 96 3 H%
22 io% 47 1 11% 72 2 11% 97 3 11%
23 48 1 11% 73 3 0 98 4 0%
24 U% 49 2 0% 74 3 oy, 99 4 0%
25 1 oy4 59 2 0% 75 3 i

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Hays from any Day of any one Month 
to the same Day of any other Month.

From: s 4
Ps M

ar
.

A
pr

il

oj
s Ju

ne 1
4 Se

pt
.

O
►o
S5 D

ec
,

ToJan . . . 365 334 306 275 245 214 184 153 122 92 61 31
Feb . . 31 365 337 306 276 245 215 184 153 123 92 62
Mar . 59 28 365 334 304 273 243 212 181 151 120 90
April . . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 394 273 242 212 181 151
June . 151 120 92 61 31 365 335 394 273 243 212 182
July . . 181 150 122 91 61 30 365 334 303 273 242 212
Aug . 212 181 153 122 92 til 31 365 334 304 273 L-±3
Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In lea-p year, if the 1last day of February comes be-
tween, add one day to the number in the table.

EXAMBLE:—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
lO and 13. and we get 128. the number of days required.

business has also been done for July— 
December. 1911, and January — June, 
1912 . For heavy alkalies there is a good 
demand at steady prices, and exports in 
January, 191], were considerably better 
t linn in January. 1910.

LONDON BANK CLEARINGS.

Commenting on the London bank 
clearings [or 1910, “The Statist” says: 
‘‘Formerly the return of the total paid 
clearing for the year was regarded as a 
most reliable index of the state of trade, 
but year by year the transactions of the

financial community as distinguished 
from the commercial grow larger, making 
it less easy to draw conclusions as to 
the part played by improved trade in 
bringing about an increase in the total. 
This year, of course, the London money 
market has been subjected to exception 
al influences. The postponement of the 
190910 budget necessitated heavy gov
ernment borrowings on Treasury b'lls. 
while the flood of new capital and the 
rubber boom all helped to increase the 
number of checks passing. In recent 
years, too, as shown by the figures in 
our half-yearly banking supplement, 
there has been a growing tendency o» 
the part of London bankers to keep a

large portion of their liquid assets in 
the shape of “money at call" instead of 
“at notice,” which results in funds 
changing hands more frequently. In 
1910 the grand total of the clearings 
was £14,668,863,000, an increase of £1,- 
133,417,000 or 7 7 per cent on the total 
for 1909. Every section shows an in
crease. the town clearing by £953,559,- 
OOO, the metropolitan by £83,739,000, 
and the country by £96,119,000.

RAILROAD EARNINGS.

Railroad gross earnings for the latest 
week exhibit somewhat more irregular-
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THE

London Directory
(Published Annually)

L N A R L E S traders throughout ihe 
v\ orld to communicate direct with Eng- 
âish

j\l AN U l'ACTU KERS A DEALERS

in each class ol goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

export m Pint'Hants.

with the goods they ship, and the Colon 
lal and l-’oreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES

ol leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
ivingdom.

A copy of the current edition will be 
torwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ l, or larger 
advertisements from £ 3.

The London Directory Co., Ltd.
25 ABCHURCH LANE, 

London, E.C., Eng.

WHOLESALE PRICES CURRENT.

Xame of Article. Wholesale.

DRUGS it CHEMICALS- I C. $ c,

Acid, Carbolic. Cryst. medi.............
Aloes, Cape.........................................

Borax, ills.............................................
Brom. l*o taw.....................................
Camphor, Ref. Rings......................
Camphor, Ref. oz. ck......................
Citric Acid...........................................
Citrate Magnesia, lb........................
Cocaine Hyd. ox..............................
Copperas, per 100 lbs......................
Cream Tartar....................................
Epsom Salts...........................................
Glycerine ............................................
Gum Arabic, per lb.........................
Gum Trag.................................. .. ..
fwtct Powder, lb................................
Insect Powder, per kef. lb.............
Menthol, lb..........................................
Morphia.................................................
Oil Peppeneiat, lb............................
Oil, Lemon.........................................
Opium..........................................................
Oxalic Acid......................................
Potash Bichromate .......................
Potash. ......................................................
Qniaiae.......................................................
•trayehnine..................................................
Tartaric Acid........................................

8 30 0 36
1 16 0 18
1 50 1 75
0 D4i 0 06
0 35 0 45
8 80 0 90
0 90 0 96
1 37 0 46
0 26 0 44
3 00 3 50
0 75 0 80
0 22 0 25
1 25 1 76
• 00 0 25
0 16 0 40
0 50 1 OO
0 35 0 40
0 24 0 30
3 50 4 00

3 00
1 10 3 90
• OO 1 OO
4 00 6 50
• 08 0 11
9 10 0 14
2 75 3 20
• 26 1 26
9 TO • 71
0 28 9 80

Li sari se.—

«Mak. A, I» S, If à 1C Bn lb., S ».
Hersa..............................................................

Acme Uearine Pellet* earn...............
Ueeriee Law-gee, 1 and S » mm.

I 00

I oo 
1 60

Excellent Site for 
e Flrst-clase

Suburban ' " Hotel
For Sale at Vaudreull

Formerly known as Lothblniere Point.

on the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
o a one side with shelter for Boats above and below 
t ie Falls. Also one island adjoining. Area in ah 
about 4* acres.

AT WAV TO THE OWNER,
M. S. FOLEY.

esiTwe and PsoPRirroa
" JOURNAL OF COMMERCE,’* 

MONTREAL

ity than earlier in the month, and the 
total for the four weeks shows but 
slight gain over the corresponding period 
a year ago. the aggregate of all United 
States roads reporting to date being 
$35,103.335, an increase of only 0.3 per 
cent. In all sections of the country 
some leading systems report loss and 
others gain. in the following table are 
given the earnings of all United States 
railroads reporting to date for the 
month of February and the increases as 
compared with the earnings of the same 
roads for the corresponding period a 
year ago; also for the same period in 
the two preceding months, together with 
the percentages of gains over last year:

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— I o. f

Bleaching Powder .. ..
Blue Vitriol......................
Brimstone.......................
Caustic Soda................
Soda Ash ............................
Soda Bicarb.....................
Sal. Soda...........................
Sal. Soda Concentrated.

DYESTUFFS—

Archil, con......................
Cutch..................... .. ..
Ex. Logwood................
Chip Logwood................
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier.............................
Madder..............................
Sumac.............................
Tin Crystals.................

FISH—

1 50 2 40 
0 06 0 07
2 00 2 50 
2 26 2 50 
1 50 2 50 
1 75 2 20 
0 80 0 86 
1 50 2 00

0 27 08] 
0 OS

1 75 
1 50 
0 70 
0 00 
0 09 
0 80 
0 30

2 50 
1 76 
1 00 
0 00 
1 go 
0 90 
0 56

New Haddies, boxes, per lb...............
Labrador Herrings..................................
Labrador Herrings, half brig. .. ..
Ai.iCk. IV , i\u. - per bil................................
Green Cod, No. 1...................................
Green Cod, large....................................
Green Cod, small....................................
Salmon, brls., Lab. No. 1............... j
Salmon, half brls.......................................
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod.......................

Skinless Cod, case..................................
Herring, boxes...................................

FLOUR—

Choice Spring Wheat Patents..............
Seconds .................................................
Manitoba Strong Bakers.......................
Winter Wheat Patents.................
Straight Roller............................’ ’
Straight bags.......................

Rolled Oats............................ **. "* ”
Cornmeal, brl...............................
Bran, in bags .. .. '* .. * **
Shorts, in bags.....................
Mouillie................................... " ** ”
Mixed Grades............................

FARM PRODUCTS—

0 00 0 07 
0 00 6 50 
0 10 4 25 

18 00 
0 Of 

10 00 
8 00 

16 50 
8 50 

14 OO 
7 60 

0 05 9 66 
0 06 0 n 
0 no 6 23
0 16 0 25

0 00 5 60 
0 00 6 10 
0 00 4 90 
4 75 4 90 
4 26 4 85 
1 90 2 00 
1 60 1 76 
0 00 4 15 
3 U0 3 05 

21 00 23 00 
28 00 25 00 
CO 00 SO 00 
25 00 28 09

Vet-
1910-1911. Gain. Cent. Creamery.................

Fell. . . . . ÜSJ6, 103,33.5 $ 98.235 0.3 Creamery, Seconds ..
Jan. . . . . 3K028 033 1,033,143 4.5 Townships dairy .. . 

Wee tern Dairv .. ..
Dec. . . . . 39.088,047 2,703,021 7.5 Manitoba Dairy .. .. 

hreeh Rolls............

Butter—

0 24 o 27 
0 28* 0 24*
0 00 0 0b

0 00 0 00 
0 00 0 00

Canadian Pacific Railway return of 
traffic earnings from March 1 to 7, 1911, 
$1,726,000; 1910, $1,597.000; increase,
$129,000.—Grand Trunk Railway traffic 
earnings from March 1 to 7, 1911. $S06,- 
805; 1910. $709,177 ; increase, $37,628.

BANK EXCHANGES.

Finest Western white .. 
Finest Western, coloured

Kggs—

Strictly Fresh .. . 
New Laid, No. 1 
New Laid, No. 2
Selected ...............
No. 1 Candled .. 
No. t Candled

0 12 0 12* 
0 11 0 11| 
0 11* 0 12

0 28* 0 25 
0 00 0 20 
0 00 0 18 
0 00 0 23 
0 00 0 00 
0 00 0 0 0

Bank exchanges continue to exhibit a 
marked loss in the, comparison with a 
year ago, the total last week at all lead
ing cities in the United States agjrelat
ing only $2.640,963.375. a decrease as 
compared with the correnponding week 
M year ago of 10.4 per vent. Compared 
with the same week in 1909, however, the 
very satisfactory gain of 10.9 is shown. 
New York City, as usual, makes the 
most indifferent exhibit, the loss at that 
center being 14.2 per cent, which is due 
in large part to the extreme lethargy in 
the speculative and financial markets. 
In fact, sales of stocks on the New York 
Stock Exchange during the past week 
averaged considerably less than 300,000 
daily, whereas last year they were about

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Hon y. - h.t t xuac.eti........

Beans—

Prime................
B—t hand-picked

GROCERIES—

Standard Granulated, barrels
Begs, 100 lbs................................
Ex, Ground, in barrels ..
Ex. Ground in boxes .. .. 
Powdered, in barrels .. .. 
Powdered, in boxes .. .. 
Paris Lumps, in barrels .. 
Paris Lumps in half barrels ..
Branded Yellows.......................
Molasses, in puncheons, Montt
Molasses, in barrels.....................
Molasses in half barrels .. .. 
Evaporated Apples.....................

0 00 1 05 
0 11 0 12 
0 07 0 08

0 00 0 00 
l 70 J 86

4 45 
4 20 
4 96 
6 15 
4 75
4 95
5 66 
5 40

• 90 I 90
• 29 0 82 
0 82 0 86 
0 84 0 87 
0 14 0 15

417



’ ^ i ' 1

CURRENT.

Wholesale.

» o. «

0 27 0 3] 
0 08

1 76 2 80 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 go 
0 80 0 90 
0 30 0 56

0 00 0 07 
0 00 6 50 
0 10 4 25 

18 00 
0 or 

10 00 
8 00 

16 50 
» 50 

14 OO 
7 60

0 06 
0 06 
0 no 
0 16

9 66 
0 H 
6 25 
0 25

0 00 
0 00 
0 00 
4 75 
4 26 
1 90 
1 60 
0 00 
3 00

5 60
6 10 
4 90 
4 90 
4 85 
2 00 
1 75 
4 16 
3 05

21 00 23 00 
28 00 26 00 
CO 00 30 00 
25 00 28 Of

0 2« o 27
0 28* 0 24*
0 00 0 0*j

0 00 
0 00

0 00 
0 00

0 12 0 12* 
0 11 0 11| o lié o i2

0 28* 0 26 
0 00 0 20
0 00 
0 00 
0 00 
0 00

0 18 
0 23 
0 00 
0 00

0 00 1 05 
0 11 0 12 
0 07 0 08

0 00 
l 70

0 00 
1 86
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisiné—

Sultana»...................
Loom Muec.................
Layers, London .. . 
Con. Cluster .. .. 
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants...................
Filatras....................
Patras......................
Vostizzaa.............. .
Prunes, California 
Prunes, French .. . 
Figs, in bags .. .. 
Figs, new layers .. 
Bosnia Prunes .. .

Rice-

Standard B............ ....
Grade C..................
Patna, per 100 lbs. 
Pet ~ ' '

lot

0 00 
0 09 
0 00 
0 00 
0 00

0 10 
0 00 
0 00

0 00

0 09 
0 08 
0 06 
0 08

0 12 
0 10 
2 20 
2 05 
2 9i 
2 90 
0 OU 
0 U0
0 to 
0 00 
0 07 
0 0*8 
0 13 
0 10 
0 06 
0 18 
0 C9

Pearl Barley, per lb............
Tapioca, pearl, per lb. .. .

0 00 e om
0 06

Seed Tapioca........................... 0 05 0 06
Corn, 2 lb tins................... 0 00 1 00
Peas, 2 lb. tins.................... 1 25 1 76
Salmon, 4 dozen case. .. . 0 95 2 20
Tomatoes, per dozen cans. 0 00 1 46

0 80 0 97*

Salt—

Windsor 1 lb., bags gros» . 1 60
Windsor S lb. 100 bags in brl. .. 8 00
Windsor 6 lb. 60 bags .. 2 90
Windsor 7 lb. 42 bag. .... 2 80

1 lo
Coarse delivered Montreal 1 bag • 60
Coarse delivered Montreal 6 bags 0 57*
Butter Salt, bag, 200 lbs. . 1 66
Butter Salt, brls., 280 lbs. . 2 10
Cheese Salt, bags 200 lbs. . 1 56
Cheese Salt, brls., 280 lbs. • 2 10

Coffees—

Seal brand, 2 lb. cans .. . .. • 32
1 lb. cans .. .. 0 33

Old Government—Java .. .. 0 31
0 24
0 18
0 17*
0 17*
0 16

Pure Rio ...............................

Teas—
Young Hysons, common .. . 0 18 0 25
Young Hysons, best grade . 0 32

0 35
0 36
0 60

Congou....................................................  0 21
Ceylon....................................    0 22
Indian.....................................................   0 22

HARDWARE—
Antimony.................................................
Tin, Block, L. and E. per lb ....
Tin, Block, Straits, per lb..................
Tin, Strips, per lb................................
Copper, Ingot, per lb........................ ..

Cut Nail Schedule—
Base price, per keg...................  ••

40d, 50d, 60d and 70d, Nails ....
Extras—over and above 80d..............
Coil Chain—No. 6.......................   ••

No. 5............ ...................
No. ...................................
No. ...................................
% inch......................... ..
6- 16 inch .................... ..
% inch............................
7- 16 inch ..................... «

Coil Chain No. ................................
e-is .................................
%.........................................
%...............v.................
% and 1 inch...............

Galvanized Staples—
100 lb. box, 1ft to 1%.....................
Bright, U6 to 1%,.................................

Galvanized Iron—
Queen’a Head, or equal gauge 28 ..
Comet, do., 28 gauge......................

Iron Horse Shoes—
No. 2 and larger................................. _
No. 1 and smaller................
Bar Iron per 100 lbs........................ - ,
Am. Sheet Steel, 6 ft. x 2** ft., 18 ‘ %
Am. Sheet Steel 6 ft. x 2^4 ft., 20 t ™
Am. Sheet Steel, 6 ft. x ft., ft i
Am. Sheet Steel, « ft. x ft., 24 t Ab
Am. Sheet Steel, 6 ft. x 2** ft., 28 o 55
Am. Sheet Steel, 6 ft. x 2% ft., *8 i-j ,5
Boiler plates, iron, *4 inch ...... 2 60
Boiler plates, iron, 3-16 inch .... 2 60
Hoop Iron, base for 2 in. and larger g 25
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size .. 1 88

0 10 
u 48 
0 U0 
O 49 
0 21

2 40 Base

0 091 
0 071 
0 06| 
0 06 
5 00 
4 60 
8 90 
8 60 
8 40 
8 25 
8 15 
8 O0 
2 V0 
2 90

4 20
t 95

4 46 
4 20

three times that amount. This differ
ence naturally exerts a considerable in
fluence on the volume of bank clearings 
at that center. The showing by cities 
outside New York is also somewhat more 
unfavourable, although the loss is only 
2.6 per cent, most of them reporting 
more or less decrease. In the East, 
Boston is the only city where a loss ap
pears, there being good gains at Phila
delphia, Baltimore, Pittsburg. Cleveland 
and Cincinnati, but at every point in 
the West and South some decrease is 
shown. Compared with 1909 every city, 
except Cincinnati and Louisville, makes 
a very satisfactory exhibit, and there is 
a large gain in the total. Average
daily bank exchanges for the year to 
March 11 are compared below for two 

years :
1911. 1910.

March....... $471,940.000 $533,875.000
Feb........... 492,414 000 533,875,000
January .... 510,080,000 622,403,000

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London. 
S.W., during the week ending February 
24th, 1911:—

A London firm manufacturing ferro-prus- 
siate, ferro-gallic and aquatone papers 
by a new process desire to appoint a 
first-class Canadian agent.

An English manufacturer of malt vine
gar and other foodstuff's desires to ap
point reliable Canadian représentât.ves. 

A Lancashire firm of high-class confec
tionery manufacturers desire to ap
point first-class agents in Montreal, 
Toronto and Winnipeg.

A Birmingham firm manufacturing all 
kinds of electric welded chains, rings, 
etc., are desirous of entering into cor
respondence with buyers of such goods 
in Canada.

An old-established English firm of pill 
and tablet manufacturers are consider
ing either the appointment of a first- 
class firm in Canada as their repre
sentatives, or the opening of a com
pressed medicine factory in the Do
minion, and would like to hear from 
parties of high standing in Canada 
who could assist them.

A London firm who are specialists in the 
manufacture of all kinds of polishes 
are desirous of introducing their goods 
to the Canadian market ,and would 
therefore like to hear from reliable 
firms willing to represent them. *

A Sheffield firm manufacturing a new 
brand of high-speed steel files are de
sirous of getting into touch with a re
sponsible firm in Canada willing to 
handle these goods.

An important English firm of directory 
publishers are desirous of being placed 
in touch with a reliable firm in Can
ada willing to represent them.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates—

Full polish........................
Ordinary, 62 sheets.. .. 
Ordinary, 60 sheets.. .. 
Ordinary, 76 sheets.. *. 
Black Iron Pipe, % inch 

% inch . 
% inch . 
% inch . 
1 Inch . 

1H Inch . 
1* inch . 
S inch .

Per 100 feet net—

2 inch...............
Steel cast per lb.. Black Diamond
Steel, Spring» 100 lbe.....................
Steel, Tire, 100 lbe .. .... .. 
Steel, Sleigh shoe, 100 lbe. .. ..
Steel, Toe Calk.............................
Steel, Machinery.............................
Steel, Harrow Tooth .....................

Tin Plate*— • 'I

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20..................... ....
IX Charcoal............................................
Terne Plate 1C, 20 x 26 .................. .
Russian Sheet Iron.............................
Lion & Crown, tinned sheets .. .,
22 and 24-gauge ,caee lots...............
26 gauge.................................................
Lead: Pig, per 100 lbs....................... .
Sheet....................... .................................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs........................

Spelter, per 100 lbs.............................
Sheet zinc................................................

I Black Sheet Iron, per 100 lbs.—
10 to 12 guage..........................................
14 to 16 gnus;e ................ ....................
18 to 20 gauge......................................
22 to 24 gauge......................................
26 gauge..................................................
28 gauge..................................................

i Wire—
: Plain Galvanized, N<x 4 .......................
' Plain galvanized, No. 6 .....................
I do do No. 6, 7, I.................

do do No. 9..........................
! do do No. 10.........................

do do No. 11.........................
do do No. 12.........................
do do No. IS.........................
do do No. 14.........................
do do No. 16.........................
do do No. 16.........................

Barbed Wire, Montreal......................
Spring Wire, per 100, 1.25 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 

ROPB-

Sisal, base..........................................
do 7-16 and up................................
do %...................................................
do 3-16................................................

Manilla, 7-16 and larger....................
do %..................................................

I 0. I •

10 09

10 00 
0 07* 
2 60 
2 00
1 96
2 60 
2 76 
2 06

4 50 
4 75 
6 00 
7 76 
0 10

0 00

7c
less

7 85
8 35 
3 65 
6 60 
0 20

Per Jb. 
> p.c.

6 26 
• 00 7 75

0 00 
0 00 
0 00 
0 00 
0 00

2 SO 
2 05
1 15
2 20 
2 30 
2 40

2 36 ba*e

0 08*

0 10*

do t* to 6-16..........................
Lath yarn............ .......................

WIRE NAILS—
6 Off

4d and 5d extra .....................

lOd and 12d extra......................
16d and 20d extra......................
20d and 60d extra !*. ...............

BUILDING PAPER-

Dry Sheeting, roll....................
Tarred Sheeting, roll..............

30

HIDES—
Montreal Green Hides—

Montreal, No. 1...............................
Montreal, No. 2...............................
Montreal, No. I...............................
Tanners pay |1 extra for sorted

ed and inspected........................ .
Sheepskins.........................................
Clips....................................................
Lambskins .. ....................................
Calfskins, Ne. 1............................

do No. t..................................
Horse Hides......................................
Tallow rendered .. •• •• .. .. .«

0 00 
0 00 
0 00

0 10
0 09 
0 08

0 00 
0 00 
0 00 
1 76 
0 06

• 70

0 80 
0 J4 
0 22 
2 60 
0 07
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WHOLESALE PRICES CURRENT. Prom the branch for City Trade inquir
ies, 73 Basinghall St., London, E.C.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole................................
No. 2 B. A. Sole................................
Slaughter, No. 1..................................

Light, medium and heavy..............
Light, No. 2 .....................................

Harness.........................»......................
Upper, heavy..................................

* Upper, lfeht.....................................
Grained Upper.......................................
Scotch Grain...........................................
Kip Skins, French.................................
English......................................................
Canada Kid .........................................
Hemlock Calf..........................................
Hemlock, Light......................................
French Calf...............................................
Splits, light and medium....................
Splits, heavy..........................................
Splits, small...........................................
Leather Board, Canada......................
Enamelled Cow, per ft.........................
(Pebble Grain........................................
Glove Grain............................................
Box Calf..................................................
Brush (Cow) Kid.................................
Buff..........................................................

Russetts, light.......................................
Russetts, heavy......................................
Russetts, No. 2.....................................
Russetts’ Saddlers’, dozen................
Imt. French Calf.................................
English Oak, lb.......................................
Dongola, extra.......................................
Dongola, No. 1......................................
Dongola, ordinary.................................
Coloured Pebbles............................. ..
Coloured Call........................................

9 o 9 o.
0 27 0 29
0 26 0 28
0 26 0 27
0 30 0 81
0 26 0 26
0 30 0 34
0 38 0 40
0 38 0 40
0 38 0 4b
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 88 1 62
0 24 0 26
0 28 0 24
0 18 0 20
0 06 0 10
0 16 0 18
0 16 0 17
0 13 0 15
0 18 0 22
0 00 0 00
0 17 0 19
0 50 0 6»
0 30 0 35
0 30 0 35
8 00 9 00
0 80 0 85
0 30 0 85
0 38 0 42
0 20 0 22
0 14 0 16
0 15 0 17
0 17 0 20

LUMBER—
8 inch Pine (Face Measure) .. ..
3 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .........
i Inch Pine (T. and G.) .. .. 
2x3, 3x3 and 3x4 Spruce (R.M.) . 
2x3, 3x3 and 3x4 Pine (B.M.) .. 
1*4 Spruce, Roofing (B.M.) .. .. 
l^i* Spruce, Flooring (B.M.).. ..
1*4 Spruce (T. and G.)...............
iy2 Pine (T. and G.)....................
I Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)............................

60 00 
16 00 
18 00 
18 00 

A 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 60
MATCHES- 

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. .. 
Head Light .. .. 
Eagle Parlor 200’s 
Silent, 200’s .. ..

do, 600’s .. .. 
Little Comet .. ..

4 75 
4 66 
4 45
3 60
4 50 
2 10 
2 40
5 20 
2 20

OILS—
Cod Oil....................................................
8. R. Pale Seal .. ...........................
Straw Seal..............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil...................................................
Linseed, raw..........................................
Linseed, boiled.......................................
Olive, pure..............................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon...............

0 60 U 66 
0 60 0 55 
0 00 0 65 
0 80 0 90 
0 95 1 05 
0 09 011 
0 08 0 < 9 
0 76 0 80 
1 11 13
1 13 I 16
2 00 2 25
3 85 4 00 
1 16 1 17 
0 80 i 00

PETROLEUM—
Acme Prime White, per gal...............
Acme Water White, per gal.............
Astral, per gal........................................
Benzine, per gal.....................................
Gasoline, per gal.....................................

GLASS-
First break, 60 feet.............................
Second Break, 100 feet........................
First Break, 100 feet............... .. ..
fidcond Break, 100 feet.......................
Third Break...............................................
Fourth Break................................... ..

PAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. t............................................
Do. No. 8..........................

Pure Mixed, gal........................................
White lead, dry........................................
Red lead......................................................
Venetian Red, English........................
Yellow Ochre, French .. .....................
Whiting, ordinary...................................
Whiting, Guilders'..................................
Whiting, Paris Gliders’ ......................
English Cement, cask............................
Belgian Cement........................................
German Cement........................................
United States Cement.............................
Fire Bricks, per 1,000 .....................
Fire Clay. $00 lb. ptrge..........................
Roein $90 lbs., gross.............................

0 17 
0 18|
0 21 
0 18 
0 18

1 50 
1 60
2 75
2 95
3 35 
3 60

5 25 7 00 
5 90 6 16 
5 50 6 ?0 
5 ro 6 00 
1 65 1 90
5 96 7 15 
h 00 6 40 
l 76 2 00 
l 50 3 00 
0 00 0 50 
0 60 0 70 
0 85 1 00 
l 00 2 06
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
0 76 1 2F
6 00 9 00

A London firm desire the addresses of 
Canadian shippers of high-class mica.

A Midlands firm manufacturing glazed

wall tiles for interior decorations, and 
also encaustic floor tiles, seek suitable 
resident agents in Canada, with the 
exception of British Columbia, where 
they are already represented.

A London firm manufacturing shirts, 
pyjamas, dressing gowns, athletic 

clothing, etc., ask to be placed in cor
respondence with Canadian importers.

A London firm wish to hear from Can
adian houses who can quote for regu
lar supplies of casings suitable for the 
manufacture of strings for musical 
instruments.

A London company manufacturing col
lapsible tubes, screw caps of all kinds, 
vacuum caps, and nickelled metal shav
ing stick cases, wish to arrange for 
their sale in Canada.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES :—(1) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. GORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Name of Article. Wholeea'e.

Glue-

Domestic Broken Sheet......................... ..
French Casks...........................................
French, barrels.......................................
American White, barrels .. .. •• ••
Coo tiers’ Glue.................................  ••
Brunswick Green..........................  ••
French Imperial Green..................  ••
No. 1 Furniture Varnish, per gal. • 

I a Furniture Varnish, per gal. ..
Brown Japan................... .. •• •• •• ••
Black Japan........................ .. •• ••
Orange Shellac, No. 1 ........................
Orange Shellac, pure...................... ....

I White Shellac ..................................   ..
! Putty, bulk, 100 lb. barrel .. .. ••

Putty, in bladders..................................
Kalsomine 5 lb. pkge........................... .

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums,,60 lbs.............
100 lb. lots Pkgs., 1 lb.................*
100 lb. lota Tins, 1 lb....................
Arsenic, kegs (800 lbs)................

WOOL—

Canadian Washed Fleece................ ....
North-West..............................................
Buenos Ayres.............................................
Natal, greasy..................................... . ..
Cape, greasy..............................................
Australian, greasy •• •• •• •• — ••

9 o. 9 e

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 If 
0 85 0 90 
0 75 0 80 
0 85 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 66 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 18

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

WINES, LIQUORS, ETC.—

Ale—

English, qta. 
English, pts. 
Canadian, pta.

2 40 2 70 
1 60 1 70 
0 85 1 50

Dublin Stout, qta. .. .. •• •• •• ••
Dublin Stout, pta............. .... .. •• ••
Canadian Stout,, pta..................... ••
Lager Beer, U.S....................................
Lager, Canadian...................................

Spirits, Canadian—per gal.—

2 40 2 70 
1 60 t 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

Alcohol 66, O.P......................................
Spirits, 60, O.P.........................................
Spirite, 26. U.P......................................
Club Rye, U.P.........................................
Rye Whiskey, ord., gal.................. ••

4 70 4 80 
4 25 4 96 
2 30 2 60 
4 00 4 00 
2 30 2 30

Porte—

Tarragona . 
O portos..

Sherries—

1 40 6 00
2 00 6 00

Dies Hermanoe 
Other Brands . 1 50 4 00 

0 86 6 00
Clarets—

St. Julien .. .. 

Champagnes—

2 25 2 76 
.4 00 6 00

Piper Heidsieck 
Cardinal & Cie

Brandies—

28 00 84 00 
12 50 14 60

Richard 2Ô years flute 12 qta. in case 8 70 7 ue 
16 00

Richard V.S.O.P., 12 qta....................
Richard, V.O., 12 qta.............................

12 26
• 06

Scotch Whiskeys—

10 26 10 66

9 00 9 60Dewars.....................................................
Mitchells Glenogle, 12 qta..............».

do Special Reserve 12 qts..............
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts...

8 00 
9 00 
9 66 

12
Iriéh Whiskey—

Mitchell Cruiskeen Lawn...................... 8 50 12
10 26 10

9 60 10 60 
8 00 11 60 

14 00 16 00Angostura Bitters, per 2 doe..............

Gin—

0 00 6 86
PlVmouth..................................................... 9 00 9 60

Apollinaris, 60 qta................................... 7 26 7 6#
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CURRENT.

Wholeea'e.

$ C. t •

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 18
0 86 0 90
0 75 0 80
0 85 0 90
0 80 0 86
2 00 2 20
2 10 2 26
2 10 2 40
1 40 1 42
1 65 1 67

•• 0 11

.. 0 174 
0 19
0 21
0 22
0 18

0 19 0 21
0 00 0 00
0 25 0 40
0 00 0 20
0 18 0 20
0 00 0 00

.. 2 40 2 70
1 60 1 70
0 85 1 60

.. i 40 2 70
1 60 i 70 

*• 1 60 1 66
•* 1 25 1 40
ee 0 80 1 40

— 4 70 4 80
•• 4 25 4 95
•• 2 80 2 60
•• 4 00 4 00
•• 2 30 2 30

ee 1 40 6 00 
•• 2 00 5 00

•• l 50 4 00 
•• 0 85 5 00

•* 2 25 2 76 
*• .4 00 6 00

*• 28 00 84 00 
•• 12 50 14 60

7 00 
16 00 
14 60 
12 26• 00

10 25 10 60 
9 50 10 00 
9 00 9 50 
9 26 16 00

8 00 
9 00 
9 60 

12

•• 8 50 12
•• 10 25 10
•• 9 50 11 00
•• 9 50 10 60
•• 8 00 11 60
- 14 00 16 00

0 00 
7 26 
9 00 
1 80 
1 30 
7 26

6 86 
8 00 
9 00 
1 40 
1 40 
7 60

WE MAKE

FOR THE MERCHANT’S TRADE

Write

%oodrich B

HIGH GRADE FAMILY

us for Prices sad Terme. 
We Osa Interest You.

Foley & Willi a ms Mfg. Co.
FACTORY A GENERAL OFFICE; 

CHICAGO, ILLINOIS.
gy ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t# 
Chicago, Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Mar. 15,1911.

tin «4 Oomp117. No.
Shares

Last
Dividend 
per year.

Share
par value.

Amount 
paid per 
Share

- Canada 
quotations 

per ct

British American Fire and Marine .. 16,000 3*—6 moe. 360 360 97
Canada Life............................................... 2,500 4—6 mos. 400 400 160
Confederation Life................................ 10,000 74—6 moe. 100 10 277
Western Assurance................................ 25,000 6—6 moe. 40 20 80
Guarantee Co. of North America ... 18,872 2—8 moe. 50 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Mar. 4, 1911

tiharett Dividend

150,000 10s. per sh.
450,000 10s. per sh.
220,000 6s.
100,000 17 *
*>6,000 60
100,000 10s.
10,000 13%

l«iy,U96 12*
10,000 10

200,000 10
67,000 16 2-3

150,000 6s 6d per sh.
100,000 ..
20,000 17s 6d per sh.

246,640 £ 90
86,862 20

106,660 32
10,000 16
10,000 40s. per sh.
60,000 6

110,000 85s 6d per ah.
300,000 37*

44,000 25s.
53,776 30

100,000 20
«80,220 £ 9
261.258 66 2-3
260,037 17*
240.000 10s. per sh.
48.000 10 2-3

10Q.000 20
«,400 18

111,814 50

NAME

Allianace Aasur. .. .. •• .
Do. (New) .. .....................

Atlas Fire k Life...............
British Law Fire, Life .. ..
Commercial Union...............
Employers’ Liability .. ..
Equity k Law......................
Gen. Accident, Fire k Life
General Life............................
Guardian..................................
Indemnity Mar......................

Law Union k Rock. .. ..
Legal Insurance.......................
Legal k General Life .. .. 
Liverpool, London k Globe
London .....................................
London k Lancashire Fire. 
London and Lancashire Life.
Marine............................. .... ..
Merchants’ M. L....................
North British k Mercantile
Northern..................................
Norwich Union Fire .. ..
Phoenix...................................
Railway Passen......................
Royal Exc................................
Royal Insurance.....................

Scot. Union k Nal. “A" ..
Sun Fire..................................
Sun Life.............................. ....
Thames k Mer. Marine .. ,
Union Mar., Life .....................
Yorkshire Fire k Life .. ..

Share Paid Closing Prices

20 2 1-5 11 U*
1 1 124 184

10 24s 6 6*
10 • 4 4*
10 1 18 18*

10 2 14* 15

100 6 24 25

5 1* 2* n
100 6 7* 74

10 6 104 104

15 3 84 81

10 12s 6* 64

6 1 1 1 1-8

50 8 17* 174

St. 2 28* 24*

25 12* 54 65

26 2* 25* . 2 6*

10 S ••

26 4*
36 37

10 2* 2 15- 6 s 3-ie

26
10
26

6*
1
8

884
8*

28

89*
9

29

60 6 34* 85*

10 2
St. 100 217 220

10 1* 26 27

20 1 *1 3*

10 10s 12* 13

10 7* 181 19}

20 2 6 «*

20 2* H H

6 * 6* »l

SECURITIES.

British Columbia,
1917, 4* p.c..........................
1941, 8 p.c..............................

Canada, 4 per cent loan, 1910 
8 per cent loan, 1988. ..
Insc. Sh...................................
2% p.c. loan, 1947.............

Manitoba, 1910, • p.e..............

Shares RAILWAY k OTHER STOCKS

100 Atlantic k Nth. West 6 p.e. gua.
1st M. Bonds................................ .

10 Buffalo k Lake Huron £10 dir..
do. 5* p.c. bonds.....................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.........................

Canadian Pacific, $100..............
Do. 6 p.c. bonds........... .
Do. 4 p.c. déb. stock.. ..
Do. 4 p.c. pref. stock .. .. 

Algoma 6 p.c. bonds.. ..

London 
Mar 4

Clo’g Price 
101 108 

84 80
100* MMi 

92 98
101 * 101 * 
76 77

Grand Trunk, Georgian Bay, Ac, 
let M...............................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c... 
100 1st pref. stock, 6 p.c.. ..
100 2nd pref. stock................
100 8rd pref. stock ..................
100 6 p.c. perp. deb. stock..
100 4 p.c. perp. deb. stock..
100 Great Western shares, 6 p.c.
100 M. of Canada Stg. 1st M., 6 p.c., 
100 Montreal k Champlain 6 p.e. 1st

mtg. bonds ..................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st Inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey k Bruce, 7 p.c. bds.
1st mortg.............................

100 St. Law. k Ott. 4 p.c.

Municipal Loans.

108 City of Lond.,Ont., 1st prf. 8 p.a. 
100 City of Montreal, stag.. S p.c 
100 City of Ottawa, red, 1918, 4* p.e. 
100 City of Quebec, 8 p.c.,

redeem, 1918,*.4 p.c.. .
108 City of Toronto, 4 p.e.

8* p.c., 19|9.................
S p.c. gen. con. deb., 1M94Ô
4 p.c. stg. bonds ......................

108 City of Winnipeg deb. 1914, 8 p.e. 
Deb. script, 1907, • p.c.

Miscellaneous Companies.

108 Canada Company............... ....
108 Canada North-West Leal Os. 
108 Hudson Bay................................

Bank of England .. .. 
London County'and W 

of British North 
ef Montreal .. .. 

Canadian Bank of

114
121

134

2171
104
106
104
118

271 
110 
109* 
994 
58 

126 
101 
124 
100

108

ioo'

27

H5*

258
20*
77

116
18*
188

218*
106
106
106
115

271
H2

129
102
128
109

106
102*'

/•Mi

104
84

102
101
98

28

iiti*

268
21
78
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"SOLID AS THE CONTINENT. 

79/0 56- L. GOLDMAN, 
A.I.A., F.O A. 

Managing Director
JOHN'L. BLAIKIE, 

President. I'OTAL CASH INCOME........................................... *2,176,578.38
total assets....................................................... 11,388,773.32
NET SURPLUS to POLICY HOLDERS.............. 1,174,768.ti8
PAYMENTS TO POLICYHOLDERS..................... 867,830.02

W. B. TAYLOR, 
B.A. LL.B.

K. GURNEY 
J. K. OSBORNE

Vice-President*.

HOME OFFICE.

Will you be better 
off in ten years ?

Become a successful life insurance sales
man for The Prudential and you need not 
worry about the future.

WRITE US ABOUT. AN AGENCY

WANTED.-—Commercial Travellers for 

a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 578, 

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1911 F EBRUÏÏRY 1911
Wed Thu Fri Sat SUN Mon Tue

1911 RC:h 1 911
Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 6 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

January, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.

............ .................. Â
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INSURANCE. INSURANCE. -

The Federal Life
HEAP OFFICE, HAMILTON, CANADA.

Capital and Assets................... ... ........................ $ 4,866,443.08
Total Insurance in force..................................... 22,309,928.42
Paid Policyholders in 1910 .................................. 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHERICA 'UTS!,St.
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS : —H on. Geo. A. Cox, President; W 
R. Brock and. John Hosldn, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; 2. A. Lash, K.C., LL.D.; W. R Meikle; Geo. A. 
Morrow; Auguetus My era; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................................._.....................;. .. $1,400,000.00
ASSETS ...................................... .'............................ .. 2,022,170. 18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance *
Head Office, - TORONTO.

union nutuu I, We.
Phimdcmt

Accepted value of Canadian Securities, held by Federal 
Government tor protection of policyholders. $1,206,576.

All polled* leaned with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I- Joseph, Mgr., 151 St. June! St., Montreal.

Metropolitan Life Insurance
Company, of New York. c^SSuur,

Assets....................................................... $277,107,000
Policies In Force on December 81st,

1909....................................................... 10,621,679
In 1909 it Issued in Canada Insuran

ce for...............................................  $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than........................ $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription

Order Form

M. S. FOLEY, Editer end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one*year, commencing 

.................................................................................. for which I agree to pay $3.00 on demand.

Name

Address
X

Date..

NOTE.—Subscribe» may change the addrem to which they lain the '* Journal ol Commerce " u> be tent aa often 1» they with.

3134
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The London & Lancashire Life & 
General Assurance Association, us.

OFFERS LIBERAL CONTRACT»
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES TOR MEN TO 
BUILD VP A PERMANENT

CONNECTION. -j
We particularly deeire Représenta 

tivee for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex Blseett, SEC?JSîgXfOR

CONFEDERATION LIFE
ASSOCIATION 

mi»o officie, T«»o«Ta 

EXT! HOCt) INSuWAWC* 

6A*H VALUE
FAIP-VF FOLIO

INSURANCE COMPANY

Cinada Branch : Meed Ofllee, Montreal.

Waterloo Mutual Fire Ins. Co
Established In 18»

HKAD or KICK, WATRHLOO, ONT.
Total Asets 811t Dec., '906..................... «664,568.27
Policies In force in W estern Ontario over 80,000.00

GffORGK RANDALL,
President.

Frank Haight, I T. L Armstrong
I R . Thomas orrManager.

WM. SNIDER,
Vice-President.

Inspectors.

CASH LOANS 
INSTALMENT OPTIONS

GUARANTEED
IN TNI ACCUMULATION NU«

WRITE FOR PARTICULAR*

•onticai OF.icei 

aer «r. jtMti «TRM».
J. T. Hackly....................Caehier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St. 
Lawrence Rivera, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the bake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pve 
«erred by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elnis growing upon it.

The mainland portion and one island are no.w offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise 

in the

“Journal of 

Commerce ”

It reaches every 

class of Trade,

WESTERN
FIRE AND MARINE-

ASSURANCE
COMPANY.

Incorporated X851

Assets - $3,267.082.55
Losses paid since organization — 52.441,172,44
Head Office. - Toronto, Ont..
Hon. Geo. A. to*, President ; W. R. Brock and John Bee- 

kin, K.C., LL.D., Viee-Fresidents; \V. B- Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKCRDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed............................................................(14,760,0110
Life Funds and Special Truer Funds..................................... 61,400,000
Totel Annual Income, exceed!............................................. 27.600,000
Total Fundi, exceed.............................................................. 94,900,000
Depoelt with Dominion Government........ ............................ 1,187,060

Head Office Canadien Branch jahes'sL*' Wantre*
Application» lor Ajeneim solicited in unrepresented districts.

W. 8. JOPLING. supt. of Agendee. J. RcftRgaOK. Mat. m. Rsaefc,


