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So much is being said and written about
Acetylen

Sante acetylene that the result of every ex
ain. /

periment therewith is watched with in
terest, and the opinions of chemically scientific men

of information upon the illuminating, heating  and
other qualities of acetylene gas is Mr. Alired R L
Dohme, Ph. D., of whose paper the Baltimore (ider
writer savs: "It will be found useful as well as in
structive to all persons interested in this subject. The
author is a rising chemist of this city, and thorough
ly (lll.thli\'ll in chemical science.”

We reproduce in this number the able and nterest
ing observations of Mr. Dohme upon ™ \cetylene as
an [Nluminant.”
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financial
and

Revelling, as
in the
sion of independent  public  opin

papers do,
A Now free fearle NI
Royal Soclety. S b

ion of bank statements, insurance reports and
joint stock company meetings :  realizing, as one
must, how much easier it is to review  the

annual statements submitted to sharcholders than to
prepare them for the reviewers: we still publish with
some seriotts misgivings a report ol a meeting ot a
seli-stvled Royal Society for the Extraction of Sur-
beams Cucumbers.  We are tantalized by a
dim suspicion that the literary surprise-packet. to

from

which we have given space in this issue, records the
doings of The Ancient Order of Comical Fellows
yather than the proceedings of a society enjoying the
right to use the prefix Royal, and having presumably
ihe accompanying privilege of flying the blue ensign.
However, pending further information regarding this
new Royal Society, we withhold any editorial com-
wents thereon,

—_———————

Some of the newspapers have heen
advertizing the production of special
articles from the pens of promment
public men and gifted writers reciting reasons why

Aun Editor's
Thanksgiving.
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cagerly sought for. Among the latest contributors |

SinGLe Cory - - .10
ANNUAL SusscripTiON — 82,00

we have a day set apart for expressing gratitude for
favours or mercies received.  As a public celebration
of any remarkable deliverance from calamities  or
danger, Thanksgiving Day is not well observed; and
as a holiday affording opportunities to the tired work-
or for a ramble by forest and stream, with rod and
cun, it comes too late in the season for true enjoy-
ment. Yet, as we rest, even for a day, from the
drudgery of penning paragraphs purporting to ex-
press public opinion, we feel that Canadians have rea-
happy
people, and much favoured by the divine goodness.
And, although the tired professional man and the

son to regard themselves as a peculiarly

busy merchant may not celebrate or distinguish the
day by solemn rites in token of thankfulness, and to
publicly express gratitude for favours or mercies re-
ceived, they can enjoy the adjournment from daily la-
hour to that refreshment always derivable from the
true and bheantiful relations of domestic life.

Fven the brain-weary editor of a Canadian journal
can appreciate a day of calm reflection, and, if his lot
be hard, he can find comfort in knowing that he is
pot in the Carolinas, but living in a peaceful and
happy land free at least from such trouble as neces-

itated the publication on the rith inst, of the follow-
ing notice by the  Wilmington  (North  Carolina)
Vessenger

“We hope our readers will excuse us for the non-
appearance of any editorials in this morning’s issuce.
The truth is their preparation was impossible, as
every one connected with the paper was too husily
engaged elsewhere and on more important work. The
proprictors, staff, and mechanical force were on the
streets with their Winchesters.”

Yes, we have something to be thankful for in this
Canada of our, with its broad fields of grain, great
woods, noble rivers, and ranges of hills as pic-
turesque to the artist's eye as useful to the miner,
who has discovered in them an almost everlasting
source of wealth for the toiling thousands who are
finding in the golden West fortune and a home. Lct
us think of these things and, if only for a day, let us
for these wonderful possessions bg truly thankful.
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Ihe New York Ewvening Post boldly
proclaims to its readers by the public-
ation of a letter from Havana, the ter-

Wars Cruel
Aftermath,

rible results of the recent war, and the paper’s caustic
comments are calculated to set some ped wple seriously
a-thinking of the responsibilities of governments.
“Onr friends the reconeentrados of Cuba are still dy
Ome of the Red Cross officers,
said to President
wonld all

¥
-

It would have been

ing of starvation
who went to the island last April
Mekinley that if war was declared they
atarve to death within a week.  This was an ¢
geration in point of time only.
better, perhaps, if they had starved to death within a

1 of lingering, as some of them have, 1o
the present time. A private letter from a trustworthy
ohserver, which reaches us from Havana, November

week, mstead

11, says:

“Misery stares us in the face here daily The
country |l;'<~|'ll' not having employment in the couan
tv are now in the cities, and beneath the port ils
every night you can see cn wiched together men, wo
There is more misery and death

The feariul inde

men and children
now than during the blockade
cision of the Americans in regard to this fertile conn
try is doing more harm to it than the match of ih
msurgent Ihe food that was sent here after the
Vlockade by the Americans as a good stroke of busi
ness is lving rotting on the wharves In Matanzas
the deaths have been go and the births 3 in a day,
\\ hat
the Commission is doing here 1 cannot tell, but they
Williams died

vesterday morning of yellow fever, and his servant

and this applies more or less to all the cities

must he aware of these facts. Col
also.”

A letter from Admiral Sampson, published in the
Sun, gives details in confirmation of this hideous
condition of suffering and misery, which ought 10
make cvery American heart bleed.  Whoever iy
have been to blame before the war, whoever may have
Leen responsible for the horrid sights that Senator
Proctor deseribed in his speech, we are responsible
for what is taking place there now, and the Recording
\ngel will so write it in his book. It is sheer quib
Wling to say that the island is still under Spanish ruie
Spain has not sought to prevent us from feeding our
friends, our wards, our allies in Cuba, if we have any.
11 she exacts customs duties on food sent there in the
way of charity, we can pay them and  collect  the
amount hack hereafter. At all events let us feed those
whom we went to war for.  They stood for Human-
ity and Duty on our escutcheon, and they are now

crarving to death under our eves.”
—

\ telegram from Ottawa published
stated that * the
Government has reccived a cable-
cram from the Right Hon. Joseph Chamberlain, se-

Canada's Aid te

a few davs ago
the West Indies ’

cretary of state for the colonies, conveving the thanks
of the British Government for the prompt and gener-
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ous action of the Canadian Government i r.

to the call for help for the sufferers by the

castrous hurricane in the West Indies.  \

ment and thanks have also been receive
Governments of the several islands affect
eminently fitting that Canada, after having

e yminent a port in inaugurating what nigls

cd the New Imperialism  should have heo
to give practical proof of the strength of th
sentiment, which not only binds the colo
motherland, but binds them to one anotho
promptness with which the Canadian gover
sponded to the call for help for the suffer
West Indies by remitting to them $23.000 ;
less have the effect of inducing the imperial ooy
ment to make the grant in aid about wiy
so long been hesitating. The London Man
fund for the relief of the West Indies <t
not vet reached $200,000, and is LTOWING Vo

Hionse
although it was at first expected to produce s
oo i a few weeks

Reference was madde in a previous ar Ta-

maica’s splendid manifestation of patrio
“old land,” when she sent the later it
85,000,000, to be used for the purpose of

for the

some of the expenses of the war with Fra
Barbadoes wa
mindiul of the needs of England at the <

Was gomg on a century ago

as this passage in Schomburgk's “History o
bados,” shows : * The Legislature of Darbad
on 15th May, 1708, the sum of £2,000 as a contriby
tion towards enabling his Majesty to proscont

war.  Subscriptions were opened in every parish,
upwards of £13,000 sterling were collected and re
mitted to the Bank of England for the service of 1y
government.  Three vears prevously, in 1793ty
Barbados Legislature had voted ';.‘Jvllv for the
object, and had, i addition, hired the armc
“Lord Hawkesbury,” for a space of four montls

assist in blockading the French ports.”

In view of the precedents which exist, it 15 dithieyly
to understand the dilatoriness of the imperial govern
ment in coming to the assistance of the West Indies
\When, in 1780, a hurricane devastated Barbados, the

British parliament, althongh England was at that time
engaged in a very expensive war, promptl
$400,000 to alleviate the consequent distress: and in
this connection it is interesting to be reminded of th
fact that the citizens of Dublin raised $100.000 for 1
same laudable purpose—an act of generosity whic
was remembered when the terrible famine visited Tre
land, for, in March, 1847, the Barbados legislature an
anmimously voted $10,000 to be sent to that atlicted
country, this sum being trebled by private suliserip-
tions.  After the hurricane of 1831, the British parha-
nient voted $500,000 for the relief of the sufferers i
Barbados, St. Vincent, and St. Lucia; and granted
a loan of $5.000,000 in Exchequer bills, to he applied
| to the relief of the sufferers in Jamaica from insurrec.
| tion, and in Barbados, St. Vincent and St Luca

voted
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jrom the hurricane.  The interest was fixed at 4 per

cent.. no interest being charged until three years had
l:JI“‘

[he money was repaid; and if the Tmperial Goy
et were now to grant the West Indies a certain

paasonable sum, and to lend them a much larger
tom ~\l\‘|l casy terms as the pl’('wm llll‘u.\(-n\h
ittion of the islands would be deemed to justi

amout
el con
v the money would be repaid in time, the cause of
Lvast amount of suffering and hardship would be re
moved, and a sentiment of lovalty unusually vigorons

m the past would be stimulated

The Cost of In an article under  this head
Fire Insurance. 'S, the St John Swne a0 New
DBrunswick paper  which  alwavs

commands respect for the excellence of much of its

wlitorial matter, says:

“It appears from this brict analysis that the cost of
protection for fire is as low as it can be made in this
country unless greater immunity can be secured, o

the cost of management reduced.

e Canadian who
cets his property insured has no reason to complam
i the price he pays to the stock holder of the com
pany which carries his risk.”

‘ of a
wmewhat breezy meeting of the Woodstoek, N I

Ihe same issue of F'he Sun contains a report

Board of Trade, and it seems more than likely that the
procecdings at the meeting i question: must have
mspired the writer of the article on the Cost of Fire
nsurance.  The people of Woodstock, a peculiarly
pnfortunate town (so far as fire is concerned) in past
vears, are evidently troubled with a belief that they
are charged by the insurance agents with the tax
Jevied upon their companies by the Provineial Goy
ernment of New Brunswick, and, to “even up™ mat
1ers, the members of \\'|un|l\l<>\“\'~ hoard of trade have
peen expressing their satisfaction in making the m
”I\
local member of parliament went so far as to excente

carance companies pay all the taxes possibl

awordy war dance upon the bodies of the metaphoric
Ally prostrate fire underwriters by affirming that he
belicved firmly in taving the companies, and in taving
them well.”  As he had |!|‘\'\inl|l~]) subseribed to the
expressed belief of the owners of insured property in
Woodstoek that the offending  companies charged
these taxes to the insured inadditional preminms, it
is difficult to understand why this wily Woodstock
jan member of the New Brunswick parliament was
not suspected of being an emissary of the under
writers. An insurance agent present at the meeting
defended the fire companies he represented by saving
that “after taking out commissions, ete., there was
not a very large profit,” and then, after fanning the
flame of discontent by admitting “there was no doubt
that some rates are too high,” tried to extinguish the
Maze created in his customers” minds by adding “on
the other hand there are some very bad risks in
town." The ambiguity of this amiable agent's refer-
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ence to “very bad risks™ is not explained in the re
port: but the member of parliament in closing e
debate stated that “his building was charged less be
fore the water-works were put m than now.” Al
Woodstock

Board of Trade have requested the Board of Under

together, it is not surprising that the

writers to discuss this tangled question of taxation
and insurance rates.

However, if the mcensed |u'<>p|\’ of  Woodstock
will read, mark, learn and inwardly digest the article
on The Cost of Fire Insurance printed in the leading
paper of their own provinee they will hesitate to en
gage in retaliatory warfare with companies which
tust occasionally find it diffhicult to carn the taxes
they are called upon to pay. At least, such s he
plain truth presented to the people of Carlton County
by the St John Sun, when reviewing the business of
Canadian fire insurance companies for  last  vear
The teaching of the latest report of
the superintendent of insurance shows that the trade

The Sun says:

o protecting from loss by fire the people of Canada
15 not unduly profitable to the companies engaged in
the  business If any money is made the agents

gather it

I we take last vear's Canadian husiness of the Can
adian companies, we find one which paid out $117
losses alone for every St1oo received for preminms
\nother got less than enough from premivms to pay
losses and expenses, while, taken together, they seem
to have carried on the Canadian business entirely
without |>l‘-»ﬂ| 0

- -

Rifle Ranges [{ the murmuring of Montreal mihtia

and New en at the failure of their country to

Uniforms. yrovide them with a snitable rifle range
constitutes about the only genuine grievance of our
citizen soldiers, they may take comfort, if misery real-
v loves company, from the following statement of the
unsatisfactory
of Great Britain

very condition of the volunteer force

The recent rumours of war with
some one or more Furopean powers having led to a
report that the volunteers whose motto s " Detence
not Defiance”™ were to he mohilized, public attention
was immediately drawn to the defenders of British
Liearths and homes only to find that the complaints of
ofticers regarding official neglect  are many, lond
and deep, and the discontent of the rank and file so
firmly rooted that recruits are difficult to obtain. The
Outlook says

“Our army is so small that we cannot dispense with
the services of these citizen soldiers, vet how are they
faring  While our population is increasing by leaps
and bounds, this force is standing still. There is a
dearth of officers and men, and it is largely because
the Volunteers, most of them, are dressed in the most
unpicturesque of costumes and are shown little con
dideration by the authorities.  During the official vear

just ended there were, it is true, more new commiise
dons than retirements, but there are many detach-
ments greatly under-officered.

From a national

" T ———————. T
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point of view, it is desirable that every young man
<hould gain the physical and mental benefit of “citi-
zen soldiering,” and there is really no reason why the
strength of the force should not be increased very
considerably if it were judiciously nursed, given good
uniforms and rifle ranges.”

The “physical and mental benefit” resulting from
the exercise and discipline inseparable from the drill-
ing, occasional field-days, camp-life, and rifle shooting
of the Canadian militiaman must be known to every
one who has seen service with our citizen-soldiers,
and, if these reports of the condition of the British
volunteers continue to be heard, there will probably
be an outhreak of indignation throughout the United
Kingdom, The reference to the “unpicturesqueness”
of the uniforms worn by the British volunteers might
be made the means of recalling to the attention of the
Militia Department of Canada the desirability  of
changing the uniforms worn by some of our citizen-
soldiers for something more picturesque and distinc-
tive than the close imitations of the garh worn by the

“thin red line of ‘eroes ™
pictured in Kipling's “T mmy."”

During the Queen’s Jubilee some of the Canadian
troops present thereat were not distinguishable from
the infantry, artillery and cavalry of the British regu-
lars, and while, during the stay of the colonials in
London, the Australians and other visiting volun-
teers from abroad were casily recognized by their pic
turesque costumes, the Canadians, when parading in
full kit, missed much of the special attention shower-
e upon their fellow-colonists, Rifle ranges are b-
colutely necessary if the volunteer is to be made a
creditable marksman, but  attractive uniforms are
also, it seems, desirable; and if, instead of the close
fitting tunics now worn, some of the Canadian regi-
ments were permitted to wear loose serviceable home-
spun blouses and knickerbockers, with scarlet or blue
facings and buff leather belts and gaiters, a recruit,
with an eve for the artistic, and a wish to appear 10
advantage in future illustrating  the
strength of the Empire, would be attracted by the
thoroughly Canadian character of his clothing.

That the recruiting sergeant often captures sol-
diers for the Queen by the splendour and brilliancy
of his trappings is evident. The ordinary Britisher
rather revels in martial display, and in this particular
is unlike the regimental bhisti in India - of whom
‘tis written i—

The wniform ‘¢ wore

Was nothin® much before,

An' rather less than "arf o' that be'ind,

For a twisty picce o' rag,

An' a goatskm twater-bag,

IWas all the field-equipment ¢ could find.

processions

S N——
A CONSOLIDATION OF BANKING INTERESTS.
Time and competition may yet bring about a moves

ment in Canada similar to that which has resulted in

the fusion of the capital and business interests of =0

Britain. One of the most prominent han! g
in the Dominion when recently asked as 11
pects of amalgamating some of the Can;
expressed the opinion that the process of

or amalgamation to which so much atten

ing given in Britain will not commence
unless a period of depression attended 1y i
ancial reverses should arrive to cause sha
seek safety in union.  However, everything
an early awakening of interest in the dir
red to, and the rumour of negociations no
at Toronto, for the consolidation of two tored
banks and several insurance companies, | e
means of directing public attention to 1! |
which dictates such a step. It was open! mitted
at the recent meeting of the Canadian Pan! oro
sociation that banking facilities are in son strict
too great for the legitimate requirements o
munity, and the journal of the same associion
also informed its readers that so keen is 1!

tion for business in some towns that  accouns
changed from one bank to another “simp

of personal preference for a certain manago O)f
course, the bankers who moralize about, w
dulge in the folly of opening offices in towns al
occupied by other banks, know what the,
about; they have that experience which t

they need no advice from the press, financal o
otherwise, as to the course to pursue.
good reason to be proud of a banking svsicm ol
has so materially assisted in the develop
progress of the country.  No matter how remor
wild the territory to be opened up by niners
explorers, we hear of expeditions being fitted out 1
our enterprising banks to occupy the land. Bt
very energetic search for business, and the mereas
difficulty of earning dividends on capital (and the in

terest paid for deposits) has brought about 1)
unwise competition to which such frequent allusions
are made at Association meetings, and in the w
addresses of bank managers.,  That amalgamation

regarded as a relief from the ever-increasing presaw
of competition is shown by what is transpiring m the
United Kingdom, and the rumoured blending of ol
business of two Canadian banks having some s
branches is only the beginning of what must tak
place sooner or later in this Dominion.

The advantages of a consolidation of interests mus

be apparent to the banks now in treaty, and 15t
Le hoped that, if the two banks concerned succeedy
agreeing upon terms of union, sharcholders i other
institutions may be led to study the question of amal
gamation and its effect upon their interests. Sngges
tions for amalgamation must, as a rule. cmanate
from shareholders. Bank presidents and dircctors
for many reasons, are not likely to propose that whic
may result in the absorption of the institutions the

govern,

Yet negotiations for the purposes of amalemation

many of the monetary and mercantile houses of Great

would be far more' likely to succeed in prosperows
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smes. when balance sheets reflect the growth of the
country, than when ever-increasing competition will
have caused a reduction in dividends, and a sensible
depr iation in the value of assets
pectits <etting forth the results of blending the annual
aterents for that year of four banks having a com-

In 182, a pros-

pined capital of $2,800,000 was prepared for private
dreulation among the banks interested.

[0 -aid prospectus it was claimed that consolidation
o the business of the banks named  would speedily
Jow  inereased dividends, the result of creating a
drony institution, the reduction of working expenses,
ihe closing of a large number of branches in towns
ihen and now overburdened with banking facilities,
and the control under one
ane Cieneral Manager of the business of four banks
with all the outlay incidental to same.

yoard of Directors, and

[l closing of competing branches of the hanks
pame L in this prospectus would have given to the
licd hanks thirty-seven instead of fifty five hranches
1o support, and the consequent 1 duction in working
CXPUNSes, it will be observed, would not have meam
withdrawal from any point in the territory then oceu
pied by any one (and, in some cases, three) of the
mterested quartette of banks.

e balance sheet and profit and loss statement
compiled from welding the reports of the four institu-
tions only showed combined net profits of $320,000,
but the carefully prepared estimate of the saving ef
fected by closing competing branches, even after
making a liberal allowance for an increased staff {or
the combined offices, showed the profits increased to
8425000, which would have rendered the handsome
dividend of 10 per cent. possible, prudent, and pardon-
Able. and also enabled the directorate to make an ex-
fremely satisfactory addition to ¢he always useiul
and comforting reserve fund of the bank.

Other arguments advanced in this prospectus of
Gy vears ago were increased earning power ; ability
10 handle larger monetary transactions; extension of
the business in distant and desirable ficlds; and the
minimizing of the risks incidental to close competition
for business in the towns hitherto occupied by the
banks the promoters of this scheme desired to unite,
It was also claimed that a carefully selected Director-
ate would embody the experience and knowledge of
the business hitherto transacted by all of the banks
hus amalgamated, while judicious appointments o
the staff of the consolidated institution would retain
for it the services of nearly all the men most competent
to control and direct its combined operations at Head
Oftfice and branches.,

Tue Uniten Baxk.

lieing the composite balance sheet of four an-
nual statements of 1892.)

Liabilities

Notesin circulation ...oeeviiesian

vee SLIHHA05 66
nion Gover veevesreeesoeses 44,298 90
Deposits 8t CAll ueeeeseensesens snne sovesenenes 2,622,244 18
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: Deposits subject to notice ..

| Agency drafis outstanding ...

| Dividends unpaid.
| Profit and loss......

| Cheques and notes of other banks ..
| Due by banks in Canada...oo.oven o

Interest reserved. ... . o
Due to Banks in Canada...... ceenae 6,332 33
do Foreign countries. . 3,943 67

do London, G. B ... . 543,122 70
’ 153,404 11
2,800.000 00
970,000 00
R4,164 95
25,062 38
4,040 18

$10,414,382 49

Capital .ooves coninn
Reserve fund ..

Liabilities not includ'ed vee .

Assels.,

Specie and Dominion Notes ... ......... " 1,208,505 K1
177,009 67
198,496 33
265,645 60
09,399 62
901,854 04
RI2,801 70
117,796 20

s 19,541 87

10,900,107 14

. 8,216 44

do in foreign countries

do in London ....evuee
Debentures and bouds ...
Call loans on stocks, etc.... ..
Security for note circulation ...
Loans to Provincial Governments.
Current loans (less rebate) .......
Past due bills.oooesvovenn o

Real eStALe our venvns vrarvranonss covnans K844 98
MOrgages., coo v . TR 2,877 02
Bank premises ..... Cossesssssne e . 194,599 60
Stationery and other assets...... eeessvevse PR 3,042 67

$15,414,382 4

PROFIT_AND Loss,

By balances brought forward..oocove .t sovone $14,901 13
Net profits..... o buaREE OB FH 0N 00 B0 . 420,112 80

§ 335,013 93
To dividends.... covevivnnes 165,000 00

Reserve fund. ... »e
Written off safes......
Contingent fuud .. . 47,500 00
Balauces..o.eevvne cosns . . coseses 20,062 38

$ 335,013 93
e

=5,000 00
K051 b5

Although the facts and figures set forth in this
prospectus of 1892, printed herewith as an illustration
of the scheme, failed to bring about any consolida-
tion of the interests of the banks referred to, no one
was found to dispute the deductions of the framer
of the prospectus,

As the tendency of the times is to create by con-
solidation large and powerful companies for trading
purposes, and these companies find profit in the amal-
gamation of capital and the transaction of the busi-
ness of many mercantile houses under one manage-
ment as a joint stock company, it is not surprising
that the more pronounced advantages of such a scheme
when applied to money, instead of merchandize, has
ied to such a large reduction in the number of banks
in Great Dritain,  The beginning of a Canadian
movement in the same direction will leave the Domi-
pion with a sufficient number of powerful banks to
establish branches in all parts of this great and grow-
mg country.

If the present competition between banks is as evil
in its results as some of our bank managers would
have us believe, it is none too soon to suggest amal-
gamation as a means of reducing the competition
within reasonable bounds.
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ACETYLENE AS AN ILLUMINANT.

By Alired R. L. Dohme, Ph. D

Mumination is the combustion of carbon and hy-
drogen, which, when burning, heat unburned carbon
particles to white heat. The poorer a gas i1s in cat
bon the more of it must be used to effect the same
versa, the richer a gas s m
Mumi

Wlumination, and, vice
carbon the less of it must similarly he used
nation is measured by candle-power,  one candle
power hemg the amount of ||L‘||l ||rm||h'l'tl h_\ the
burning of a standard candle, 1. ¢, a candle made of
sperm, weighing six to the pound, and  losing
weight by burning to the extent of 120 grains an
hour, A standard gas burner is one that emits 16
candle-power of light, 1. ¢., as much as 16 standard
candles, and to do this consumes 5 cubic feet an hour
The cost of coal gas is about 25 cents
The desirable qualificatioas

ni 1’n.'|| sas
per thousand cubic feet
of a flame are: 1. High candle-power: 2. Products
of combustion few and innocuous, and 3. Tempera-
ture of the flame as low as possible.  The desirable
qualifications of an illuminating gas are that it shall:
1. Produce a desirable flame as just outlined; 2. That
it shall be cheaper per candle-power of light than any
existing illuminating gas: 3. That it can casily be
made and transported, and 4. That it shall be safe and
not be explosive when mixed with air, nor be poison

cus when inhaled into the lungs.  Does acetylene

fill all these requirements 7 Let the facts in the casc
answer for themselves,  Acetylene gas is a so-called
fixed gas, 1. ¢, a single gas and not a mixture of
several gases, while coal gas 1s a mixture of several
gases, viz., hvdrogen, 50 per cent.; methane, 33 per
cent.; carbon monoxide, 13 per cent.; heavy hydro-
carbons, 4 per cent, and enriched water gas as now
generally used and delivered by the city gas com
panies contains hyrogen, 36 per cent,; methane, 2;
per cent.; carbon monoxide, 19 per cent.; heavy iy
drocarbons, 14 per cent.; nitrogen, 3 per cent.; carbon
dioxide, 3 per cent, and oxygen, 1 per cent.  As the
poisonous constituent of illuminating gas is carbon
monoxide, we note that the enriched water gas is more
potsonous than ordinary coal gas.  Acetylene in this
respect 1s not as dangerous as goal gas as it is not
porsonous to the same extent, but it has an unple

sant
feature in that it possesses a disagrecable smell and
nauseating cffect upon the human body.
like garlic |

It smells
Ihe odor is, however, due to impurities
resulting from process of manufacture, as chemically
pure acetylene gas has not an unpleasant odor. It
has besides the advantage over coal gas of waking
the sleeper by upsetting his stomach and inducing
vomiting. In this way persons who blow out the
ight and die, if coal gas is in the pipes, do not have
the same chance if acetylene is served to them as
an illuminant, for before enough has been breathed
to destroy all their blood by precipitating the hemo-
glnllnn. their stomachs go back on them and require
their presence on the floor.  When they smell ihe

|

garlic odor, they naturally leave the roomand i
of danger.

Acetyvlene was first made by Sir Humph:
in 1837, and again in 1862 by Wochler, an
died in 1850 by Berthelot. It is casily |
100 atmospheres’ pressure, and under 30 .an
pressure at the freezing point of water, lis
te C2H2, and it consists of 12-13 carbon
Livdrogen.  Commercially, it was brought
notice by Willson's work a few years since. |
together Pocahontas coal dust and lime
trical furnace, and thereby formed the comp
cium carbide CaC2, This can be made for o
per ton, and when this is thrown into water it
poses instantly, and acetylene gas is liberat
slaked lime is precipitated. It is gencrate
readily that by liberating it in a cooled, o
mechanically strong receiver, it becomes |
may be collected as a liquid at the other o
apparatus. 1t can cither be delivered in 1l
form, in strong cvlinders, to private houses
with a reducing valve be merely supplied
gas pipes, or it can be generated as wanted
of the many apparatus recently devised and patented
for that purpose. It has about thirteen
candle-power of coal gas, i. .. one thousand oy
feet of acetylene vield the same amount of
power as thirteen thousand cubic feet of oo
It requires a special gas burner, one with o
smaller aperture and which hence burns less \
correct acetylene burner burns one cubic foot an hour
and thereby vields as much light as three oo
standard burners burning cach eight cubic feet an
hour.  Estimating the cost of carbide of calenm at
$20 per ton, which yields about ten thousand cubic
feet of acetvlene, the cost of acetylene would e about
fifteen and a half cents per thousand cubie feer o6
candle-power lighting capacity. i carbide can h
made cheaper, which is more than probable, of cours
the cost of the acetylene will be correspondingly re
duced.  The United States is estimated to consun
annually 3,300,000,000 cubic feet of coal gas. Topro
duce as much acetylene as would vield the equivalent
of this in candle-power would require 300,000 tons of
calcium carbide, and the Niagara Falls carbide plant
can turn this out alone, most probably.  Acetvlen
flames will very casily soot, i. ¢., there will be incom
plete oxidation, and carbon in the form of soot will
Le liberated in the room, and to prevent it the pressire
must be maintained and the aperture not enlarged
even in the slightest.  The color of the flame is pure
white, slightly blue white, though not as much <o as
the Welsbach light, and a candle or electric light or
gas flame looks yellow and reddish when put along
side of it. Tt is too strong for the human eve, and
must be reduced in g‘.’lr\' |l_\ the use of upul\-\um Or
ground glass. It does not vitiate the atmosphere of
the room as much as a coal gas flame, inasmuch as
for the same candle-power product acetylene produces
two parts of carbon dioxide, while coal gas produces
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thirteen. Furthermore, it constmes less oxvgen in
iis process, and hence vitiates the air less in both

The temperature of the acetylene lame s

respet
much less than that of the coal gas flame, and il
neat 1 room much less in consequence It s, how

cver, miore explosive than coal gas masmuch as less
it with the same amount of air will explode when

ignitt Lothar Mever and Professor Clowes v
both testified as to its explosive nature, although it
is, of course, not near as explosive as many other
gases When not mixed with air it is not explosive,

and Lguid acetylene is hence probably safer than ace
wlene generators in houses, for these are apt to haw
air in them, while eylinders of liquid acetylene can
pot, Only one type of generator, also, is safe, s
Proicssor Lewes has shown, and that is the one m
which the carbide is dropped into an excess of water,
jor here no overheating of the generator can tak
place while in all others it can, and when it does the
Where:

can he burned with safety in the houschold, it s un

generator 1s hable to 1'\||||nl(' s acetviene

doubtedly more explosive and less safe than coal gas
as far as explosibility is concerned.  Henee, as an
awer to our query, we have from the facts cited, 1
That acetylene produces the most desirable flame
2 Acetvlene is cheaper per candle-power than coal
cas or other illuminants; 3. Acetylene can be very
casily made, and is casily transported, at the same
time doing away with gas pipes in the street; 40 e
tlene is more explosive than coal gas, but much less
poisonous. The main objection to its introduction
thus far has been the burner, which has not vet heen
periccted. It is not as easy to light, and will hene
not as casily produce a fire by leakage or the promis
cuous use of matches as will coal gas, and the fire
sk should not hence be any greater, if as great, al
though the explosibility is greater, and this may of
conrse generate a fire at the same time

- e

THE ROYAL SOCIETY FOR THE EXTRACTION OF
SUN-BEAMS FROM CUCUMBERS (LIMITED).

I'liere has been trouble in the kitchen and kitchen
garden of this Society.

I'le directors and management proposed to put
a cupola on the roof of the establishment. The share
holders did - not  want  a  cupola,
build  more  cucumber  frames at thei
own expense and risk. So a special general meeting
was called, and numerously and fashionably attended,
The mvited guests passed a very enjovable afternoon
e directors were carefully attired for the occasion
The orchestra played “Thou Shinest Fair for Me Loze,”
and then the business of the meeting was hegun by a
sharcholder who asked why his statement that e
company had declared net earnings of from forty to
ity per cent. per annum, had been declared by the
management to be untrue, A directors replied that
the  statement both incorrect  and  untrue
(Confusion caused by several sharcholders falling

but ol
fered  to

wis
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It was true that in the printed n
of net profits had

off their chairs.)
nual reports such announcement
been made, and they would really have been made
i the company had not lost dbout hali of them

He hoped that the sharcholders would consider this
cxplanation satisfactory

\ <harcholder said that it looked very well in the
report— pietnre squely so--he hoped to see as larze
net profits in the report future, and begeed he
management not to lose them agaim on the way to
the bank

\ director stated that the very handsome profits ot
the past two years must not he expected in future, be
cause, during that time, they had turned their atten-
tion to the manufacture of jam as well as of light
from cucumbers

\ \ll.ll'\'lh!]l‘\'l‘

Ihis disturbance having been promptly quelled by
“That jam,
ventlemen, we sold to our own families at an enorm

“1 hike jam too”

the chairman, the director continued

ous profit”  (Cheers) ®This valuable source of
venue is alas! no more, for the jam not proving to he
wmonrishing, though Alling,
of 1"

\ Scoteh sharcholder then asked
ve at hame?”

our families are tired

“Hoo's a” wi’

Ihe interpreter to the Board was called i, and
Laving translated this question, the directors replied
through him “Brawly, an’ sma’ thanks to ye for
speerin’.”

I'e Scoteh sharcholder then sang part of a verse
from Ossian, but was checked by the chairman

\ fool sharcholder thien asked what the directors
wanted a cupola for anvhow. 1§ they
cucumber frames, he was willing to put up his share

needed more

of the money.

\ director replied that the Board had really no
place to smoke in, and that the proposed cupola would
Le very comfortable. Tt wonld be handsomely lined
and the sharcholders might admire it—from the out
side.

Ihen evervbody spoke at once for five minutes,
and enjoved themselves, after which a vote  was
taken, and the cupola rejected.

The orchestra played the Dead March in “Saal,”
and the sharcholders filed out two by two. The jast
cne out turned the key in the door, and left the di

rectors to get ont as best they conld
B 2

THE OCTOBER BANK STATEMENT.

Ihe  highest  point  ever  reached by bank
note cirenlation was on the 3rst of October,  Last
vear the gl mt was reached up to that date,

but this v
amount i

. oxceeded that showing by a large
returns
comparison with last vear, but withal

unfavourable
the
seems ina more thriving condition, and crop reports

trade show an

country

in Ontario are decidedly in this year's favour. Fvery
heading in the bank statement, the  amount  under
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|
which would indicate activity in trade and commerce,

is considerably increased over the figures of a year
ago.  The banks which have lately held their semi
annual meetings scem to have earned sufficient to pay
the usual hali-vearly dividends, The banks, especially

the smaller ones, have issued their own notes close ap
to the margin permitted, but still have kept with
in the law. Current Loans to the public, another
important heading, as marking the progress of trade
is worthy of consideration. The increase over Sep- |
tember is shown to be $2,560,892, and the amount in
excess of the figures of a year ago is $10,442.775. It |

is interesting to study the figures under  these |
headings -— ‘
|
Notes in Circulation. Current Loans, Per cent. 1
$ |
1801 ..0000 00 L 37,182,768 188,660,305 20, |
O8, 8%, 429 20, |
46,906,941 18,

17. |
17. |
16 %0 ‘
205 485 640 20, |

224,925 415 1891

The increase of IN);' over 1896 of note circulation
was $5.625,778, but a reduction was shown in current
loans of $5,674.231.

I'he increase in deposits of the public is stll re
markable.  The deposits of 1808 increased over 1897,
$23.000,911, an increase in two years of over 46 nul-
lions. The amount due from American banks and
agencies is worthy of passing notice.  In 1897 the

increase over 1890 was 813,753,267, and th
in October last vear was $20,133.777. Sechn
ment there at the end of same month, 18
a reduction of $5.780,132, the figures st

353,045, The amounts due from Banks and
in Great Dritain is more steady, and stands,
same as a year ago.  The investment in
Municipal securities increased $3.725.828 oy

1897.  Bank holdings of railway sccuritics R
220, loans on stocks and bonds on call, 82067 2wy
Amount due to British banks and branches
over last year $1,334.320.  The increases

over September are not solarge as was the
increase a year ago.  Those which reached
lion figure as seen in abstract are amount
American banks, current loans, total as<cie |
note circulation and total labinties.  Specie and
minion notes show a reduction over the milly
as does also amount due to Dominion (oo
Another noticeable feature is the healthy addinog 1,
ing made to reserve funds. A foot note added 1 4],
statement draws attention to the fact that )
of the Canadian Bank of Commerce, lately ¢« ;
in Dawson City, is credited with swelling amonm ::“
der heading “Other assets not included un

going heads.”  That seemingly is the onlv one undy
which at present the bank’s bullion transac

be properly entered. 1§ success continues in the iy
ture as up to the present, a special additional headi .
will be necessary to show separately this valuhle ; .

cumulation,

STATISTICAL ABSTRACT FOR OCTOBBER OF THE RETURNS OF THE CHARTERED BANKS OF CANADA,

Comparison of the Principal ltems.

Assels.

318t Oct.,, 3oth Sept., | 3ist Oct.,
1898. 1 1897.

Increase and | Increase and
Decrease for | Decrease for
month, year.

Specie and Dominion NOeS ...vee cevees sevesesesess |§ 25,878,607  $27,485,500 § 26,038,523 Dec. $1,606,902 Dec. £150,916
8

otes of and Cheques on other Banks ..

Due from American Banks and Agencies 23,353,645 23,169,025 | 29,133,777 Inc. 1,184,620 Dec.
Due from British Banks and Branches.......oovvviis 13,085,537 12,272,730 | 11,038,952 |lnc. 812,807 Inc.
Canadian Municipal Securities and Brit., Prov. or |

Foreign or Colonial other than Dominion .. ...... } 17,545,553 17,454,767 | 13,819,725 |Inc. 90, 86 Inc.
Railway Securities....cooevevees 16,642,970 17,227,280 | 14,574,741 |Dec. 584,316 [nc.

Loans on Stocks and Bonds on Ca'll..
Current Loans to the Public ...o.ovia
Overdue Debts. coveee vovees

Total ASSES..coee cocesssennss soserenoss sosssesone

10,948,128

224,928,415 222,361,523 | 208,485,640 'Inc.
2,525,641

|
|
\33.971.1% 23,745,140
|
]384-019401 382,001,817 | 356,539,468 Inc.

10,959,823 ,214,133 |Dec. 11,695 [nc.

18,308,707 |Inc. 227,155 Inc
2,566,892 [nc.

881,272 Dec. 1,184
2,017,644 luc. 27,479,003

3,406,013 | 3,615,117 Dec.

Liabilities. l .
Bank Notes in Circulation....... veeressasssseensese | 42,543,446 40,071,143 | 41,580,928 Inc. 2,472,303/ Inc. 962,518
Due to Dominion Government .. 2,533,287 3,606,100 | 3,370,011 Dec. 1,073,819 Dec. 837,724
Due to Provincial Governments.. 2,348,888 2,450,355 | 2,398,227 Dec. 91,467 Dec. 39,33y

Deposits payable on demand....
Deposits payable after notice. ..
1

87,352,116 87,214,900 | 78,210,044 Inc.
| 152,005,027 151,358,795 137,156,188 Ine,

137,207|Inc. 9,142,072
646,232|Inc. 1484883

»o made by Ranks  ....000000 3.714,488 3,555,058 | 2,873,741 Inc. 159,430/ Inc. 840,747
Due to American Banks and Agencies.. 350,357 500,277 | 280,350 Dec. 158,920 Inc. 70,107
Due to British Banks and Branches.... 2,224,422 2.346.813 890,046 Dec. 122,391 Inc. 1,344,326

Total Liabilities ovoee cosocesoss connes sovsosscsnsee
Capital.

293,661,023 201,875,803 | 267,192,690 luc.
|

1,785,220 tuc. 20,468,333

Capital Stock paid-up...ovv e cierss vivanenecinaes | 63,051,104 | 62.900,034 | 62,285,196 Inc. 151,070 Ine 265 908
Reserve Fund. ..ovee cvvvnnon ceserreessenese seees | 27,619,464 | 27,555,606 | 27,223,999 loe. 63,798 loc. 305,458
Miscellaneous. |

Directors’ Liabilities. .o covasnviraneinnissnnnisiens
Greatest amount of notes in circulation at any time (
during month.cvu ceeiiie i e e

7573333 | 1313172
42.873.360 | 40796003 | 42,4 1,336 lve.

7,079,839 Inc. an|,|6|‘ Ine. 493,49

2,077,3661Inc 472,03

Deposits with Dominion Government for security of note circulation, amount required being 5 per cent. on maximuw cir

culation for yesr ending 3ist October, 1898, $1,984,523.

i
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FIRE AND FIRE EXTINCTION.
(From the Insurance Record.)

\ numerous company of gentlemen interested m
the important question of how best to prevent the
spread of fires in the crowded areas of the City, and
a number of volunteer firemen who took part in the
Lord Mayor's Show, assembled on Tuesday evening
at the London Institution, Finshury-circus, for e
purpose of hearing a lecture on “Fire and Fire Fx-
tinction,” by Professor Vivian D, Lewes.

sir Frederick Dixon-Hartland, M., presided, and
brictly introduced

Il lecturer, who for an hour and a quarter held
his audience spell-bound as he recounted and illus-
trated the numerous discoveries of gases that had
taken place during the last three decades. Le Vova
ger, the Professor explained at the outset, found that
the oxygen of the atmosphere was essential to com-
bustion, and then worked on from that point until he
was convinced that many substances that would not
burn in air would burn in hydrogen and oxvgen,
Zine, for instance, said the lecturer. quickly caunght
firc when placed in a vessel containing the latter gas,
while a watch-spring would burn in oxygen as frecly
as tinder would in air.  The heat required to melt
the spring was 1,500 deg. Centigrade, and that enor
mous energy was developed by the combination of
the iron and the gas. After this experiment, con-
tinued the lecturer, Le Vovager was able to enun-
ciate that combustion was really the evolution of
energy brought about by chemical combination. Paper
contained chiefly carbon and hydrogen, while coal
consisted of from 70 to go per cent. of the former,
Many, he said, would laugh at the idea that the rust-
ing of iron generated heat; yet the heat caused by the
rusting of iron filings coming into contact with saw-
dust was frequently the cause of disastrous outhreaks.
The ignition point of some materials was very low,
while, on the other hand, there were articles in which
the point was correspondingly high.  Fortunately, hie
said, they had not to contend with the worst of all
kinds of fire, viz., fires at sea. The ignition of a coal
cargo was one of the most serious calamities with
which that trade had to deal. Spontancous ignition
of coal only took place, however, where there was a
bulk of about 500 tons, so there was very little fear
of an outbreak from that cause in their homes or
shops. Oily waste and rags were frequently the canse
of fire. The heat nursed by the non-conducting -
ton waste gradually rose until the ignition point was
reached, and the flames bursting forth had heen re-
sponsible for the destruction of many buildings and
workshops.  Proceeding to deal with the question of
fire extinetion, the Professor explained that they could
cither decrease the temperature of the burning mass
below ignition point, or cut off from the fire the
oxyvgen of the air, which were necessary to carry on
combustion. At the Cripplegate fire 66,000 tons of
water were thrown on the buildings, or down the
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drains, and the amount of heat thus rendered latent
would have taken up the total combustion of 13,200
tons of wood.  The seeret of effectively playing wa-
ter upon a burning building was to have an immense
force behind it. The Professor next proceeded to
point out several defects in the “so-called™ fire-proof
building, and stated that he was distinetly opposed to
stone staircases, and too much ironwork,  Very little
Licat was required in order to bring about the down-
fall of these modern staircases; while the old wooden
crection wounld ensure safety in a fire for a much long-
er period - (Hear, hear)  No building, he assured nis
hearers, could ever be made so fire-proof as to resist
the fierce furnace within it, and the great window
space in front, through which the flames were forced
right on to the buildings opposite was responsible in
a large degree for the spread of great fires.  In con-
clusion, the Professor urged that the window space
should be decreased as much as possible, and that
thin steel “blinds™ should be substituted for the pre-
sent reflectors, in order that they might be closed up
in case of fire.  The flames shooting from a burning
warchouse opposite would, he said, thus be prevented
from smashing the glass of the windows and coming
into contact with the inflammable substances inside.

Sir Frederick Dixon-Hartland, in moving a vote
of thanks to the lecturer, deplored the fact that a pub-
lic body in London had made it compulsory that in
workshops of a certain size stone staircases should
be erected.

A vote of thanks to the Chairman terminated the
proceedings.

— e

FIRE INSURANCE IN 18908,

There is no longer room to doubt that the results of
the current year will prove disappointing to most of-
fices transacting fire insurance bhusiness outside the
limits of the British Isles.  Evidence is accumulating
from all quarters, showing that the fire wave, for some
not-readily understandable cause, has been traversing
the globe from end to end; and with respect to many
districts it is now generally recognized that the pre-
miums received will barely suffice to cover actual
losses, without counting the lesser item of working
expenses,  Several theories have been put forward to
account for this wide-spread evil. - Perhaps the most
plausible, at first sight, lays the blame at the door of
providence in the shape of an unusually dry and fine
summer; and, so far as special descriptions of risks are
concerned, the explanation is satisfactory enough. To
a certain point, and to that point only, the argument
holds good; but it is not of a nature to satisfy all re-
quirements.  The weather has undoubtedly been dead
against the fire underwriter, both here and in many
parts of the continent; but it has not been hot and dry
all over the two hemispheres, and unfortunately, the
“fire fiend” has been at work practically everywhere,
Complaints are far too prevalent and far-reaching to
leave any roof for questioning the view that other and
more subtle agencies have been in steady operation,
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and are still seriously affecting fire insurance aver
ages. 1 climatic influences were the sole origin of
mischief, we might reasonably hope that, with the
break up of weather, there would be a speedy return
1o normal conditions, and that during the coming win
ter the offices, as a body, would regain some part, at
' He would be a bold
prophet, however, who would predict as much in the

least, of their recent losses,
face of known facts and past experience.  This will
not be the first time in history that a wave of incen-
diarism has crossed both continents, following upon
a period of excessive energy and speculative activity.
Before now, under similar conditions, loss-ratios have
mounted up in every direction, and, we fear, the pre
sent will not be the final occasion

Almost invariably, as a fact, the collapse of a com-
mercial and speculative inflation has been succeeded
by bad times for fire insurance companies, who, like
the rest of the world, appear to be exposed to the
ebbs and flows of prosperity and adversity.  FFor a
time they  do  exceedingly well, and then comes
Nemests in the guise of numerous serious fires and
We are not alluding to ex
ceptional disasters, which may-—in most
bably do result from purely accidental causes, but
to the constant recurrence of adverse cyeles, during

heavy claims to meet

cases pro

which for a vear or two, mills and factories and wave-
houses are ablaze in all directions, and mostly heavily
insured.  Anyvone who chooses to study fire insur
ance statistics carefully will find that these recurring
periods of widespread catastrophies are subject to
some more or less definable law, and cannot be class-
Whatever the
nd they appear indisp it
able, whether the analysis is confined to any one coui

ed in the category of true accidents.

reasom, these are the fact

try or is extended to cover the insurance arena gen
erally.  Many authorities are disposed to assign the
reason to incendiarism pure and simple, on the ground
that, in poor trading cpochs, fires convenient
agents for preventing the disclosure of unpleasant and
damaging facts, and that a blaze once started, even
in a small way, frequently spreads until it assumes the
proportion of a grave disaster,

are

Unfortunately, there
can he little doubt that his |l_\|n ihesis is |'.’H‘li:l”)‘ Cor-
rect. The harassed trader is only tooapt, we fear, to
look to his fire policies to rectify any shortcomings in
his bank balance, and his criminal action often ends
in mulcting the fire offices in as many thousands as
he receives hundreds for himseli.  But here, again,
the explanation does not go far enough; nor can we
wholly accept the view ihat rate-cutting and competi-
tion are answerable for producing most of the trouble
in question. To some extent, without doubt, the prac-
tice of lowering tariffs, in order to avoid the loss of
business resnlting from unfair competition on the part

of offices refusing to be bound by association regula-
tions, necessitates higher loss-ratios for a time; inas-
much as claims have to be set against a smaller in
This we are willing to admit, but it far from
follows that the mischief is as great in the aggregate

come
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as is popularly believed; certainly it does not ¢! t
the conundrum why fires should be abundant |
tries and districts where no rate-war is in
It is not by any means so positive that
canse of the disease may not be traced 1o 1!
adopted by the leading fire enterprises tl .
A\t times, after their balance sheets have heo |
by the frequent payment of heavy loss cla
are particular enough in the selection of r
also in the appointment of agents and the
confidence to be placed in their judgment and "
But with the arrival of prosperity all pruden

L)
to be cast to the winds,  Agents are appoint
cast, without adequate inquiry being made it
antecedents, and business is accepted from ey, at
ter without proper investigation being In
point of fact, it isin good times that the max X
caution is called for most urgently: for 1 it i

that one and all who have made money, or
g it, are most anxious to increase their in-
as they can better afford to pay the premim \t
such periods as we allude to, the purely speoulug
trader finds little or no difficulty in effecti

surance on his buildings, stock and other o

worty
for sums far in excess of their real average vilue, Ty
start with, when trade is brisk values are conery
inflated, especially in regard to buildings in oo ahey
towns of the Johannesburg type. It is the m"
that occasions nine-tenths of the troubles which Leset
our fire institutions from time to time.  The <teady
coing business secured by thoroughly  respectalle

agents almost invariably leaves a wide margin of pro
fit, but as much cannot be said for the insurn
fected on property in the mushroom cities cternally

springing into existence in the mining districts of the
United States, Canada, South Africa and the \ne
ralias.  Of a still more dangerous character are the
policies granted to traders and speculators i Sonth
\merica, where values inflate and relapse with cxtra
ordinary violence, and the people are alternately ox
tremely rich or seriously embarrassed. Tt is the free
acceptance of these risks during periods of commer
cial prosperity that causes the offices such heavy |
es a few years later, and in their own intercst they
should subject all such applications to the severes
serutiny; especially when sent in by newlv-appointed

agents, or by those who have not been proved by re.

sults to be themselves extremely careful and gifted

witheclear insight; possessing  besides  wide  loeil
knowledge both as regards general business conli
tions and the personal character of individual appli
cants.  Doubtless, many difficulties stand in the way
of obtaining thoroughly judicious selection, but if the
companies exercised more prudence when insurances
are easy to write, there would be less lamentation
afterwards: nor would rate-wars be nearly so frequent
or bitter.  As a matter of fact, the policy pursued
though profitable enough for a se

1 1
m, generallv enlds

in final loss, the extra gains of a few years heing more

than wiped out by the increased claims which have
subsequently to be met.—Insurance Observer
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RECENT LEGAL DECISIONS.

LeURE AT COMPANY MEETINGS In Febru

(
Tl:;.p ['he London and Northern Assets Corpora
1 to sell out to The London and Northern

( orporation. The business of the two
.as of the same  nature, namely, finaneial

and both had the same directors, \ gen
g of the Assets Company was held to con

an
fon agr
Dehenttl
soncerns
jperatic!

’ e
:1]”\'\ rrangement. At this mecting it appearcd
.1,3‘. wl a dissatisfied shareholder was desirons of
";,1“« o the meeting in opposition to the matter,
e chairman put a Tese JMution to the meeting that “he

Jiould be terminated. This resolution was

‘\r:.\ i the shareholder who desired to speak was
fhus Pr onted from doing so. He then commenced
Jn action 10 have it declared that the agreement and
resolution were wltra wires and void, and to restram

he Asscts Company from acting upon the re

action reached the  Court  of
among  the
it was one—that the

wlution The
\Mnml. and el i

resolution

grounds
.'_:lvpul‘l of
1< having been passed irregularly.  On this
of irregularity at the meeting, the Court was
srongly of opinion that it ought not to interfere n
the internal affairs of any company, on the gronnd
aggested. They regarded the question of closure as
the only new point. They recited the facts by stating

was l»:ln‘r

question

ihat there was a discussion at the sharcholders meet
ing, when, after hearing one or two of those who op
posed the resolution, the meeting came to the conchi-
gon that they had heard enough, and did not want to
hear any more, and thereupon the chairman declared
the discussion closed. That, they said, was not a mat
rer calling for the interference of the Court, and it
sould be very bad precedent to interfere in such a
s, They quoted the observations made by Lord
inin 1824, when he said, speaking of the meetings
o large companies: T call that the act of all which
< the act of the majority, provided all are consulted,

and the majority are acting bona fide; meeting, not for
the purpose of negativing what any one may have to
Jffer, but for the purpose of negativing what, when
they arc met together, they may, aiter due considera
gion, think proper to negative: For a majority  of
partners to say: We do not care what our partners
may sav: we, being the majority, will do what we
please, is, 1 apprehend, what this Court will not do.”
Mhe Court considered the principle as laid down by
Lord Fluin, to be as important, and perhaps more
important, to be borne in mind now, than it was s¢
venty vears ago.  They pointed out that Lord Elgin
Jid not mean  that a minority who are bent on oh
gructing husiness and resolved on talking for ever
dhould not be put down.  He meant that the majority
are not to be tyrannical.  After hearing what is to be
aid, they may say: “We have heard enough. We are
sot botnd to listen till every body is tired of talking
and has sat down.” There has, in this case, been no
werrorism of the majority, nothing arbitrary or vesa
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fious on the part of the chairman, and the appeal by
the dissatisfied sharcholder must be dismissed with
costs. (1898) 2 Ch. 400,

ORAL AGREEMENT TO RENEW A BILL 0F EXCHANGE.

The chairman of a company accepted a hill of ex-
hange for 110 pounds pay:ble in three months, in
cettlement of an action which  had heen  brought
azainst his company by the drawers of the bill. When
the bill was delivered it was orally agreed that, if the
acceptor could not meet it at maturity, it was to be
renewed. In breach of good faith the drawer endorsed
it over to a third party for value, and the latter took
the bill knowing of the arrangement enter «into
when it was delivered. The hill not being paid at
maturity, the holder commenced an action upon it,
and the verbal arrangement was set up as a defence,
and the trial judge gave effect to it, ard dismissed
the action. Upon the action being carried before
the English Court of Appeal, this judgment was re-
versed, following what was referred to as, the whole-
come rule of law, that when parties have put an
avreement into writing, parol evidence is not ad-
missible to contradict or vary the terms of the writt 'n
wreement. 18081 2 Q. B 4Ry

THE NEXT SUPERINTENDENT.

Speculation as to whom Gov. Roosevelt Wil Ap-
point—The Duties of Superintendent of Insur-
ance— Extraordinary Power of the Office The
Qualifications,

Col. Roosevelt had scarcely been nominated  for
Governor before insurance men began to speculate
upon his probable choice, in the event of Ins election,
for the position of Superintendent of Insurance. It
was pointed out that the position was perhaps the
most sought after within the gift of the Governor,
that it had not been filled for years by a man having
e requisite qualifications, but that there was a fair
chance, in the event of Col. Roosevelt's election, of
Paving at last a competent man selected for the place.
e subject has been again referred to since the elec-
on of Tuesday, and one underwriter of prominence
i« said to have received assurances that the Govern-
nor-clect is alive to the situation, and will make a suit-
able appointment when the proper time comes. Su-
nerintendent Payne’s term does not expire, however,
antil February, 1goo. Althongh he is expected o
make a fight for reappointment, having found his
present office, it is said the most “agrecable” he has
ever held, scarcely any one thinks that he will be
cerionsly considered for another term.

e Superintendent of the New York Insurance
Department is clothed with extraordinary authority.
e supervises the insurance business (all branches)
in the most profitable territory of the country, and
can do pretty much as he pleases, The companies
themselves are largely to blame for this state of af-
fairs, since they have feared appeals to the courts in
cases where they have thought themselves unjustly
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treated, and the result has been that the Superintend-
ent’s rulings, no matter what their effect, have come
to be regarded as final. A case in point was the re-
cent refusal of Superintendent Payn to renew the h
cense of foreign marine companies unless they dis
continued the insurance of valuables sent by mail.
The express companics complained that the 111:1rim:~
insurance companics were interfering with their busi-
ness, and that the practice (of insuring money sent
by mail) was “simply putting money into the treas-
uries of foreign corporations at the express com-
panies’ expense.” The complainants cited one or
two provisions of law and an old opinion of the
Attorney-General in support of - their view, The
companics contended that they were transacting a
legitimate business, but after some controversy they
cancelled their mail policies and gave up the fight.
Superintendent Payn insisted, however, that they
should not only give up that branch of their business
in this state, but in the United States. This action
was considered arbitrary, but inasmuch as section O
of the insurance law gives the Superintendent author-
ity to “refuse to issue any such certificate of authori-
zation (to do business) to a foreign corporation, if,
in his judgment, such refusal will best promote the
interests of the people of the state,” all but one of ihe
companies complied ‘with his request.  That with-
drew from the state, but continued the business else-
where. Superintendent Payn’s action at the time was
attributed to the influence of Senator Platt, the Pre-
sident of an express company.

This is but one of many instances where the Su-
perintendent has been able practically to dictate the
conditions of doing business in this state. The in-
fluence of the office is enormous, and accounts no
doubt for the eagerness of spoilsmen to get it In-
surance men differ, however, as to what sort of men
would make the best officials, some contending that
the whole system of state supervision is pernicious
The fol-
lowing statement by a prominent representative of

and should never be rigorously enforced.

one of the leading life-insurance companies of this
city may be of interest:

“The man who would do the least harm is the man
who would pay almost no attention to the office. That
may seem strange, but it is nevertheless true from our
point of view. The Insurance Superintendent can do
a great deal of harm. 1 he chooses to be arbitrary
and to make unreasonable demands, he can embar-
rass, if not wreck, the strongest company doing busi-
ness in the state.  He has, to begin with, a bad sys-
tem to enforce, and the man who makes the office of
least consequence and breaks dowa its power to de-
hase public opinion and destroy public criticism will
prove, 1 think, the best Superintendent in the long
run.  The people have become so accustomed to rely
on the state reports to show the standing of insurance
companies that intelligence has abdicated its place
as critic, and there is little independent thought on the
business among the people to-day.—N. Y. Post.

THE LORD MAYOR'S SHOW.
(By One Who Was In 1t

The Outlook s
last survival of the open air pageants or “ri pr.
the Middle Ages. I
be remembered, always leapt out of the sh o

—The Lord Mavor's Shi,

Chaucer's wdle apprentic

ther any riding was in Chepe.”
spectacle probably came to us from Antwer
was famous for its great yearly procession

trades.

This

P’rovincial towns had their pageants o |

than  London.  Coventry, famous for its o e o
miracle-plays, had a curious celebration call the
“Hox Tuesday play,” a sort of open-air pant e,
commemorating the defeat of the Danes; and readers

of “Westward Ho!" will remember the brillin
geant arranged by the little town of Biddoiond v
welcome home Aymas Leigh and his comrades from
their vovages round the world.  And now we hay
grown too serious for these things: but still the Fay
End of London, once a year, throngs into the Ciy,
and waits patiently for hours to see the Lord Mayvor's
Show. Itis a pity that the Show itself is, artistically,
<o poor a thing.  Money is spent freely enough: but
the result is meagre and ugly.  Why cannot we have
more open-air pageants, and manage them hetier ?

Formerly the procession went by way of the nver,
and T believe the old State barge of the City s, or was
until recently, still in existence.  But the Corporation
no longer holds its old jurisdiction over the Thames;
and the Law Courts, the goal of the pilgrimage, are
no longer at Westminster. A water pageant would
be a fine thing for some enterprising Lord Mavor 1o
revive.  But the weather of November is scarcely
rehiable.

On Wednesday last we started somewhat late. Iy
was a grey and rather misty morning.  The delay
was due to a mishap to the carriage of the lat Lord
Mayor, which occurred just at the right moment, on
arriving at the Guildhall, where the dignitarices hreak-
fust before starting, so that there was time to repair
it.  You see little of the Show when you are a part
of it, but you see what is better worth sceimng. the
people. 1 have seen a good many Shows in a Lon
don life of more than twenty years.  But I never saw
such crowds as those of Wednesday last.  From first
to last the people were packed in throngs, the usinal
orderly London crowd kept quiet by a few good
tempered policemen.  1f those masses of men only
realized their power and cared to use it—! .

There was little attempt at street decoration, the
only exceptions being, as is  customary the  ward
represented by the Lord Mayor and the senior She-
riff, Alderman Alliston, The other Sheriff, Licut-
Colonel Probyn, is not a member of the Corporation,
but sits for the Strand Division in the London Coun-
ty Council, and he was here similarly  honoured
Ilags and wreaths of paper flowers were the only
ornaments used; but even these gave a welcome
touch of colour in the pale November sunshine, which

Nov

strug
May:
I
dign
alon
sion

chatt

tic!

de:
e

do




Nov. 25, 1898

grugsled out just as we were approaching the Lord
‘\lﬁl\" <<« Ward of Candlewick.

[ was in the carriage of a deservedly popular City
dignitary, and cheers loud and long greeted him all
aong the route. The best fun was when the proces
Gon came to a halt, which it often did. The crowd
chaff d us er‘\‘l_\'. “Got the ]lrif(‘ of a |\r.|‘. of whis
kev, cuv'nor 27 ¢S got better'n whiskey in there,
vou het ! “Look at 'is 'at,” said one humourist.
“plowed if his wife ‘aven't sat on it.” On the Em
pankment we were saluted with \'ti”(‘_\~ of paper con
jetti. and one good-natured gentleman invited us to
chare his meal of bread-and-cheese.  The ladies were
particularly affable.  The fun was, perhaps, a little
coar=c. but thoroughly good-humoured; and T confess
that for once 1 entirely enjoyed the Lord Mavor's

Show.

THE BANK OF NEW BRUNSWICK.

The stock of this bank has for several years com-
manded a high figure whenever offered for sale, and
the annual dividend of 12 per cent, payvable  half
yearly, fully explains the recent sale of five $100
dares at $300.50 each. The reserve fund of this
old institution exceeds the capital, which is —only
$300,000, by 20 per cent. The Bank of New Bruns-
wick confines its business to a Head and only office,
at St John, and naturally commands a strong local
support from its proud sharcholders.

————

CITY OF BRANDON'S FINANCES.

Our attention has just been drawn to a leading ar-
ticle in the Manitoba Free Press, of November 18th,
dealing with what is called a pre yposed “adjustment or
reorganization of the finances of the City of Dran-
Jon.”  For some little time we have been aware ol
rumors in this direction; but we had faith in the good
cense of the governing officials of this City, and could
not credit that the movement would reach this present
stage. It is to be hoped that the statements regard
ing the matter have been exaggerated. It appears
that the Brandon Board of Trade requested Mr. 1.8,
Fwart, Q.C., to examine into the condition of the
citv's finances, and to make such recommendation as
he considered necessary. This it is stated has been
done. and certain resolutions embodying the recom-
mendations were carried unanimously at a public
meeting called for that purpose at Mr. Fwart's sugges-
gon. 1t may be asked why some good banker or
financial firm was not consulted in a matter of such
vital importance to Brandon.

However, we would respectfully inform the City
of Brandon that no adjustment of interest can he
obtained without the consent of the hondholders, and
no legislature will for a moment think of intercfering
with the vested rights of said bondholders. The pro-
posed action of the growing City of DBrandon is very
deplorable. Tt will, if persisted in, injure its present
and futyre prospects without having the slightest
beneficial result.
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PROMOTION OF MR. J. HUTTON BALFOUR.

Mr. J. Hutton Balfour, Superintendent of agencies
of the Standard Life, has been appointed Secretary of
the Company.  We congratulate Mr. Balfour, whose
long connection with the Standard Life fully warrants
this recognition of faithiul service. Mr. Baliour will,
as Secretary, relieve the Manager of much of the rou-
tine and detail work, and give to Mr. Ramsay more
time to devote to the general supervision of the com-
pany’s business.  The f Mowing letter s self explana-
tory. Mr. Ramsay, in recommending the appoint-
ment of Mr. Balfour to the Sccretaryship, has dis-
played his usual good judgment.

Dear Siri—

The business of the Company here  having in-
creased very greatly within the last few years (In-
vestments on Loans being over Fourteen Millions),
it has been found necessary to make fresh arrange-
ments in the office management, so as to relieve me
of the burden of the routine part of the work.  The
Directors have therefore promoted Mr. J. Hutton
Balfour from the position of Superintendent of agen-
cies to that of Seeretary of the Company here.

Mr. Balfour will attend to all matters connectad
with the agencies, whilst T will e mtinue, as heretofore,
to oversee the whole business generally, and also
take charge of all matters c« mnected with investments,
I need hardly say that [ will be glad at any time to
liear from vou, and to give immediate attention to any
matter that you wish information upon.

Your truly,
W. M. Rawmsay,
Manager for Canada.

otes and Feems.

(At TToME AND ABROAD.)

Tue Earoy Case—Three of the Insurance Com-
panies who were interested in the above case, have,
since the recent judgment rendered by Judge Mere-
dith, settled the claims of the insured.

el A

A mecting of the Insurance Hockey League was
held on Thursday, the 17th inst., at the Windsor Ho-
tel, when the following officers were clected for the
coming season:— Hon. President, Mr. Geo, Simpson;
President, Mr. G. Lyman; Vice-President, Mr. C.
Bourne; Secretary, Mr. Joseph Rowatt.

B

Thr German Moxey Markrr—The measures
adopted by the Bank of England to check the creation
Wf German accommodation bills, have had the effect
of serionsly accentuating the usual autumnal strain
unon the German money markets. The directors of
tle Reichshank have felt compelled to advance their
minimum rate of discount from 5 to 5 1-2 per cent.

This is an unusually high rate of discount even for
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Germany, for the last occasion when it was necessary
to raise the rate%o so high a figure was as far back as
October, 1890, when the heavy fall in stocks and the
financial distrust which preceded the Baring collapse
placed an abnormal strain upon bankers’ resources
I'he feeling is not at all confident in the City that even
at 5 1-2 per cent.the Bank rate Berlin will be suf
ficient, for it is to be observed that Germany has still
heavy liabilities to liquidate in the London markets;
and this explains the unusual strength of the Berlin
exchange in view of the higher value of money there.

Finance.
-

Tie RovAL-V1CTORIA L1IFE INSURANCE COMPANY.

Under the able management of Mr. David Burke,
have appointed Boards of Directors at Halifax, N5
St John, NoB Winnipeg, Man.; and Quebee. In
cach case, the Directors appointed are  prominent
business men.

——————
PERSONALS.

Mi. W, Frrzaerarn, Superintendent of Insurance,
Das been in Montreal for a few days on official busi
ness. We are glad to note the much esteemed Su
perintendent is enjoying good health.

Correspondence.

We do not hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

The Death of James Lockie, President of the Mer
cantile Fire.—A Fateful Month.—Collections of
Fire Premiums.— Do Companies Give too much
Credit>~"The Toronto Board at  Work. The
Changing Round of Blocks of Agency Business,

A Consolation,

Dear Editor:—The awfully sudden death of Mr.
James Lockie, on the 1ith instant, has greatly sad-
dened his many friends and acquaintances.  Espe
t‘;aln.\ those of his intimates who sllﬂl\\‘ to him in To
ronto on the morning of the sad day on which he
died, after returning to his home in |\ aterloo. It is
no vain eulogy of the man to say that his place in the
business community, as a clear-headed, sagacious and
just man, both in his opinions and dealings may not
he easily filled.  His place in the hearts and affections
of his friends certainly can never be filled,

The approach of December, that one month in the
vear that is alwavs “big with fate,” for the Annual
Returns of Fire Insurance Companies, induces much
activity in the field here.  “Cancel or pay” for your
insurance is the too frequent ultimatum laid upon
parties who owe for their fire premiums,  There is
a great deal more credit given for insurance in this
city (perhaps in other cities also) than is quite healthy
for the fire underwriting interests,  \Whether, as some
v, it is a growing evil, 1 cannot say, but in the good
old davs insurance was cash on the spot, or no con-
tract.  We live in later days, called progressive, but
in this respect the innovation does not make for
good.  Credit or no credit, the round up inevitably

comes in December.  The agency men ar
working like beavers, and double tides, 1o«
business, and collect premiums for the old
My attention has been called to the goo
ing done by the Toronto Board, in ratin,
rating many risks. This is an index in an
the progress making in launching new o
and i the enlargement of old ones, now g 0 it
Toronto. As many as sixty to seventy i i
time come before the Board at its fortnight! n
for confirmation of the Secretary’s ratings, o
rection, Not seldom it requires some nice -
lation and adjustment of the equities by the nan
and rating officer, so to satisfy the owner, sent
interested, and the Board Rules, that consis md
precedent may be maintained.  You will « e |
name three interests to be met, and if pos- pos
ciliated. It might be inferred that the age | the
Board Rules should always be in accord, but i oy
times happens they are not so.  “How Ratos ar
made in the Toronto Board,” as a pamphler mighe,
if publicity were proper, be read with interoa g
some profit by outsiders.  Every year somc large
block of insurance gets away from an  agont whe
thought he was in possession of it, and gocs o the

clutch of his rival.  He cannot always learn why
The opportunity comes to him then of paying com
mission on the risk held by his own compan ['his
is trying to the temper.  When the other fcllow mar
| ries into the family of the insured, it is accepred asa
| valid reason for a diversion of the insurances, hut |
| fear all other explanations when tendered are no
[ considered so valid and reasonable.  Apropos. cminus

the marital excuse), and a case in point, is th
about” of the Menzies-Turner Co. Risk.  \ lar
scheduled affair, which has for substantial reasons
gone into the hands of another party, and thorefr
away from a firm of agents who did all the heavy work
lately in preparing a proper schedule and coning
rates adjusted.  This, however, is the fortunc of war
hetween agents.

[t must he somewhat of a satisfaction or consola
tion to the stock insurance companies in Montreal
to know that the Pillow Hersey Mig. loss of S13.000
or so will not come out of their funds, but ount of the
strong box of the New England Mutual,  The law of
compensation sometimes works,

Yours, Iricl,

Toronto, 21st November, 1898,
———————

LONDON LETTER.

roth November, 188
FINANCIAL,

Sirdars and Lord Mayors are the chicf items of
interest in the city this week, together with the re-
crudescent Hooley,  The latter gentleman’s crop of
revelations have lost nothing of their piquancy in the
long vacation, and newspaper copy has been very plen-
tiful.  One day there are the reports of the accusa
tions that Ernest Terah Hooley has flung in all direc-
tions at every one from the dignitaries of the Carlton
Club (the Holy of Holies of our old aristocracy) right
down to the humble city journalist, and next day
there arrives on the scene the now expected succes.
sion of disclaimers,
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The combination of maleficent honie and forcign
influcnces which now afflict us still lies hike a clond on
?!n v, and checks promotions.  The huge “Drad
wers ™ limited lability aggregation, however,

ford i iy ! ¢

is nearly due for issue, and it is very probable that thie
arece -siul flotation of one really big company wonld
reassure public feeling and lead to the opening of a

yigorols season of new 1ssues \ gold mine or two,
a drapery company and a few little inconsiderable
yrifles of that kind are all that there has heen to cheer
the professional promoter and speed the prospectus

anvisser.
9 * * =

N (withstanding the turmoil and disquictude of ai
fairs. banking shares keep their ends up very well,
Jthough they are supposed to be very sensitive to a
chanzed political atmosphere. s it is, prices have
pot changed in more than one or two deseriptions of
panking securities, recently, and then though some
imes for the better, and sometimes for the worse, al
wave very fractionally.

* * *

It i« a saying on ‘Change that it is always the m
expected that happens with regard to Grand Truanks
e last weekly traffic announcement at the time of
writing showed up with an increase of 81,200, wher
a decrease of at least $15,000 had been looked o
More strangely still, the increase was engineered by
a portion of the road which up till then had been
a pretty continual defaulter.

* ox *

| & 1" Coats, Ltd., held their annual meeting in
Glascow on Monday, and a remarkable record i
profit and expansion was retailed.  In referring 1o
the strained Anglo-IFrench relations, the chairman
aid that, should war eventuate, and the whole trade
of his company with France be cut off, it would not
affect their |m|ﬁl one-hali per cent The net profhts
for the year amount to the unheard of sum of 86,700,
oo, 1t 1s not to be wondered, therefore, that the
pricc of “Coats” jumped from 61 to 68 in four da
Vot that a big profit return was not expected, bhut
the best and most optimistic estimates fell short of the
reality.  The dividend is 30 per cent., as against Zo
per cent. last year.  With the reduced price of raw
cotton, and no indication of a reduction in the selling
price of the manufactured article, and with the frien |
ly co-operation of the English Sewing Cotton Com
pany and its ally, the combined or combining thread
interests of America. a tremendous and profitabl
monopoly exists which must mean still more huge

dividends in ensuing vears,
INSURANCE.

Some months ago 1 detailed the circumstances of
the great fire at Spurgeon’s Tabernacle, in - South
London, and expressed regret at the way places of
worship, such as this was, were so frequently under
msured, A very small addition to the preminm would
have covered the whole loss, but as it is all the mem
bers of the congregation, and its component or sub
sidiary classes, have been straining for the whole pe
riod since the fire to raise enough money to cover
the deficit.  Even now they cannot pay for the roof
fo call the under-insurance of any public institution
only carelessness is too mild, such carclessness were
more truly criminality.
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Ine approaching retirement of Mr. Fothergill, of
the London and Lancashire Fire Insurance Company,
has been a topic of conversation amongst msurance
men this last week.  Fothergill used to be with he
Roval, and in partnership with John Johnston, made a
reputation whilst there.  Like that Roman emperor
whose valuable name for the moment 1 forget, he, in
a manner of speaking, found the London and Lan-
cashire a city of brick, and leit it a city of marble.
e business inercased by leaps and bounds under
lis presiding genius, both in home and foreign sec-
tions, and, best of all, he has trained a man into whose
hands his brand of office will fall, there to be wiclded
with similar effectiveness.  This gentleman, F. W,
Rutter, is remarkably able, and, having enjoyed Mr.
Fothergill's confidence, will preserve that continuity
which is so necessary to good business, i 1 might
he pardoned my precipitation, 1 should like to take
off my hat and shout: “Le Roi est mort, vive le Roi!™

e Sun Insurance Office in its report mentions the
total insurance borne by it.  The astonishing figure is
no less than 82,1.25,000,000. Losses and — expenses
were heavier in 1807 than previous vears, but all the
came a clear profit of 8 per cent. is shown.  Mr.
Baumer is to be complimented on the big increase of
business since he took up the reins,

et

STOCK EXCHANGE NOTES.

Fuesday, pan., 22nd November, 1898,
I'he tone of the stock market during the week has
been firm and strong, and notable have
I'he

news from abroad has been pacific, and reassuring,

mereases
taken place in the values of several securities.

and the fears of a monetary panic in Germany are
subsiding, notwithstanding the additional rise of 1-2
per cent. in the discount rate of the Imperial Bank.
Money in London is beginning to show signs of ease,
and with a2 per cent. rate prevailing in New York,
itis not hikely that local rates can long be maintained
a4 1-2 per cent.
* * *

The tluetnations i Canadian Pacific have not been
of any moment, despite the decrease in earnings of
70000 for the week. A fall in the value of the
shares would, under ordinary circumstances, have been
looked for m the face of such a heavy decline in earn-
ngs, but the expectation of a settlement of the rate
var had a counter-acting effect, and the stock has
ruled strong all week, with the exception of Saturday,
when sales were made as low as 83 7-8, owing to a
Hguidation movement by German houses being preci-
pitated by a rise in the bank rate.

Renewed strength was manifested yesterday, how-
cver, and the closing sales to-day were at 85 1-8, with
a promise of stll higher figures before the week is
over,

Ihe rate war, we understand, is all but settled, and
e carnings this week are sure to compare more fa-
vorably with last year's figures than they did the pre-
vious week,

1

A heavy movement in grain is now go-
ing on from the northwest, preparatory to the close
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of navigation, and this will assist to swell the receipts.
Ihe effect of the settlement of the rate war has doubt-
less been discounted to some extent by the recent
gradual rise which has taken place in the stock, and
it is not probable, therefore, that any great boom
will result when the announcement is made, although
a quiet and steady appreciation may not unnaturally
be looked for for some time to come if conditions
continue favorable,
* * *

The Grand Trunk carnings for the week show an
increase of $12,000, and this will probably be mm-
proved upon this week, as a large quantity of freight
i€ in transit over the system.

A * *

One of the features of the week was the boom m
Montreal Gas, which opened at 194 on Thursday
last, and before the close on Friday had touched the
200 mark on sales of about 5000 shares.  This fig-
ure has not been held, however, and the price has re-
ceded again to about 197, It is eighteen  months
since the stock has sold as high as it did on Friday.
The probabilities are that it will advance well over
200 (the knowing ones predict 210), and even at this
figure it should be a cheap stock, but the experience
of many people in trading in it has heen unsatisfactory,
and it will take some time to educate the public up
to digesting “Gas™ at over 200.

The Co's sales for cooking and heating purposes
are constantly increasing, and it is reported that they
have this year earned for the first time the pro rata
proportien  of their dividend during the summer

months,
* % %

Another Gas Co. which is responsible for a display
of a somewhat spectacular nature is  the People’s
Heat and Light Co. of Halifax. On 1oth inst. the
stock of this Co. sold at 18, and the bonds were of-
fered at Ro; to-day the stock sold at 33 (an advance
of 83 per cent.), and the bonds at 88 3-4. It is some-
what of an anomaly that the rise in the stock should
Lave been delayed until after the announcement of
an issue of $100,000 of second mortgage honds, hut
the reason is no doubt to be found in the fact that
the public had become sceptical of the Co.'s success,
because of the difficulty there was in finding anv one
who knew, or who, knowing, was willing to commvn-
weate anything about their operations.

The statement which was prepared for the special
mieeting of sharcholders did not give the results of
the business for the past vear, but was in the nature
of an estimate for the current year, This estimate was
hased on the receipts for the summer quarter heing
continued throughout the vear (a very conservative
foundation to work on it will be admitted), and show
od net carnings, after providing for interest on the
1.|~t and second mortgage bonds, of $2 23,000, which
s equal to 3 per cent, on the stock.

There are many reasons why this Co. should prove

a success, and we believe the present mana;
are determined to make it such. The first 1
bonds are cheap, and desirable as an investiien:,
they will no doubt rapidly enhance in valu

* x %
Royal Electric has declared the usual quaiie,
dividend of 2 per cent.  The stock is weak, 1d

down from 161 on Friday last, to 153 1-2

owing to the uncertainty which prevails as to 1
come of the struggle which is going on hetw
directors and the shareholders with regard 1,

1
crease of the company’s capital.  The director. o
cond proposal, which was defeated, was 1 .
$25,000 additional common stock, and to 1l 4.
thority to create second mortgage bonds carrymg 4
per cent. to be used for the purpose of securin gl
vances from time to time; the view taken 1 e

shareholders was that fresh capital should b
at par to present holders for the total amount require
The outcome of the struggle is being watched witly
mterest,

. o %
The earnings of the Montreal Street Railua
the week ending 2oth inst. show an increase o

or
183314
The Toronto Railway carnings for the same period
show an increase of $2841.  The stocks of Lol
companies are weaker, without special reason, 1y
about 1-2 per cent., to 1 per cent,
* % 9

Money in Montreal is plumfnl at 4 1-2 per cent
In London the ruling rate is 2 1-2 per cent., and in
New York 2 1-2 per cent, ('un.wL 110 7416 per
cent. Bank of England rate 4 per cent. Demand
sterling 9 3-8 per cent. 60 days' sight  sterling
8 3-4 per cent,

——el e

MONTREAL STOCK EXCHANGE SALES

H(II)AY, 18t NOV, AFTERNOON BOARD,

MORNING BOARD, 175 Pacificiosscosecees 84X
No. o sevene . 845
Siares, P, 125 Moatreal Street. z,-:h
200 Pacific......ou.... 843 1570 Montreal Gas.. 195
0 ¢ 25 pad = 1954
g0 25 “ oo 195
25 “ 75 “ “ 1954
225 ¥ . 50 ‘“ ‘" - 195
35 M,,,ﬂ,,.] Street ... 279 100 , o “ e 196
150 Telegraph........ 500 War Eagle ....... 202
20 Bell Telephone, 1000 . secevees 391
S0 “« 5o Toronto Street. ..., 105
15 Montreal Gas...... 194 100 = e 105K
251 “ “ 50 “ ®  eeee BOSK
100 “ “ 75 Royal Electric..... 161
50 “ “ 25 Richelieu.......... 96
100 “ “ 25  Dominion Cotton., 104
175 “ “ 1 Bank of Montreal... 243
. “
:g % o SATURDAY, 19111 NOV,

MORNING BOARD,

| 100 Pacific...oe s oo 8y
00 “

78 Cable....oo .
In Richelieu......
N. W, Land ..

5500 War Eagle .. 250 ¢

125 Toronto \neel 0 ¢

75 il 100 ‘"

350 - e lTs “"
“ “

cees 10578 150 ¢
ls Bank of Montreal.. 243 100 “
$2,000 Col, Cotton s, , 99t | 229 %
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0 eesssesenens 8335500 ¢ L sasnisl C.
{ s 837 5 Montreal Street.,.. 1714;K Janua: 1m0 g e
3 Gas. . 196%4 | 50 Halifax Tram...... 1304 | F ';\I - S S e
i " 198 2 o “ e 130 Me ‘";1.". 1,488,000 1,271,000 217,000
a 197% | so Gas.... 108 A""l . 2,050,000 1,505,000 541,000
L 1983 | 75 ¢ ... C 97K M' i 1,025,000 1,601,000 324,000
| s 1981 25 Telegraph........s l7‘7 ]u:lz” 7 g ot s
- o “ 168 25 Royal Electric. . ... 156 g 2,124,000 1,9 9,000 125,000
§0  sevesernenvens 198% [ 35 “ W s 188 kly v 2,024,000 2,106,000 Dec. 82,000
150 Toronto.. seeeesss 10§35 | 200 Daluth pfd........ 7 27 ¢ X it 457000 45
100, “ wevereaens T0si | 25 Heat & Light..... 32 454400 499000 T 35008
350 loyal Electric..... 160 75 Toronto Street,.... 105% #1400 §95,000 * 14,000
2 “ “ e 159K 5 “ S 103 RLETEED) .o 718,000 684,000 inc. 34,000
g e lage | as o« LUl o3k | Sept 1 vl - —
25 Montreal Street.... 278% 3 Sept. 511,000 485,000 20,000
1 “ “ o ... 277% TUESDAY, 2230 NOV, 555,000 538,000 17,000
“ o2 . 757,000 764,000 Dec. 7,000
:Zgo War Eagleees sens ’;? ‘uo.l.mm. BUARD, Oct. tlm_;g.mo box:mo 34,000
90 cesenses 381% 100 Pacific..ooorivnn. 844 607,000 644,000 ‘37,000
500 “ 288 1225 ! “ 8474 ] B 593,000 619,000 ¢ 26,000
tooo Dominion Coal L 35 10 l!al.(u Tram. 130% Fleciereansninnes 851,000 853,000 “ 2,000
lslhﬂl@'lilm--u-- 234 29 (.:u . 197% NOV. 1:740 10 esnsesrencs 507,000 627,000 “ 60,000
§2,000 Heat & Light bds, 83 k30 . waseese - 1963 $esievivias sovsane 556,000 632,000 76,000
§300 Col. Cottun bonds.. 993 $§ O eme .« 197 - g p— A aa———
. 75 % eaer ens . 196Y Total,ueeeeeees $21,848,000 $20,264,000 $1,584,000
MONDAY, 2157 NOV, so Royal Electric..... 155 .
180 Toronto Sliet. .. .. 303 MONTREAL STREET Rv, 1597. 1896, Increase
MORNING BOARD. 100 ¢ o ,,,;3‘, OCtober sevveersrnsninnes $116,293 $109,110 $7,181 H
iz |.|:~‘mc...... cesese S4M 50 L'nll‘ﬂc... R |§;l, g:::m::: CeNbe wasesevess 110,930 100,819 "':"3 : !
0 obe o B m sesas erebaseeet "3, n. 4
g 300 Duluth pfd.... 7‘;‘ g - 1orts |
5 50 Heat & Light...... 32 1898, 1897.
50 sessnsesenss BN o “ Wi aven ( anuary .ee. . v 1
40 Montreal Street ... 279 125 ® - %;‘o {"eb"“‘y'Y-- ':’?:’4" 953‘(’“ i !
itreal | ) ceeee ; ,052 12,670 {
25 Halifax Tram...... 130 1000 War Eagle........ 28531 | March .oveiveniinee vons 114,67 99,442 15,233 ! ” i
195 i 10 Merchants' Bank .. 179’ Aprl oos veriiens o ieine 110,819 103,046 7'773 ’
100 $5,000 Heat & Light bds 85 May..oe ‘ 123,508 116,337 7",71 1 “ {
25 Mo I $5,000 L “ 86 June...o .. 133,155 130,077 2,478 i
50 Heat & Light. .... 30 $1,000 “ “ 8 July.. 1 8,6 ; p
Koyal Electric 8151 $1, “ . : R g it [}
:g w)u Elect! ”. :gf, $1,000 . 874 | Avg. 33‘3(';3 28,871 3,502 b t‘i {
S Cable evvevan vee THSK AFTERNOON BOARD, ’;;?)3‘[ 3,:';'-‘: 0,320 gy
B8 ® svisersesess 105 400 Pacific.svees ovees 85 3; 187 3 ",?,, Dec :"‘“ ¥ “
100 Toronto Street. .... 105% . § 9" 34 \" 62 ) l,o‘l'i " ‘:
B " “ e 105K . Sept. 34,182 zl,'z.” 4';'45 B
’ D : 1
200 \\:thle... zgt; . 27,089 25,075 2:0!4 :' ! !
pio:  * . Leex ] 2 44,093 40,526 3567 AReR
4,000 Heat & Light 84 . 30,729 25,073 4,750 i ;,_
§4,000 “ 84 .4 13863 11,450 2,353 i M
AFTERNOON BOARD. 23 - 133% O ’“'{';: 18,008 3,554 Bl
g0 Pacific...sveeesse 843 | 200 Toronto Stieet..... u'):g'/: i"‘j,‘ 2151 930, 4"‘21
%0 2000 War Eagle........ 288 ;5'5 2 g ot
250 b 125 o seseness 380 '-3.52:\){ 29“’% 4285
" $5,000 Heat & Light Bds. 88 | Nov, - 20,656 Py
n v g3000 4 ¢ w88y 33477 26,00 3781
b 29,279 26,293 2,080
soneuoe 25,311 22,002 3,308
. Totalivvs veeee $1,604,280 $1,5 ﬂ—.m 1 8—
The earnings of the Grand Trunk, Canadian " : e : g
; . TORONTO STREET Ry, 1898, 1897, Increase
Pacific, Montreal and Toronto Street railways up to | january 86,562  $74 6 Sin,0i
A . ' ees sses sessens 86, 74, o
a recent date in this year, compared with the corres- | Febary coon oee e 82,402 69,744 '3:653
pending period for 1897, were as follows:— }‘\l::itlh 3:;’::,: ;a,m;: !
ees see seeas  seee R 3,750 3,142
G. T. R. 1898, 1897. Toeresss, ;\lny Voh oaeEaE  sAEE e 92,670 81: jo1 lo:tuc)
Jonuary...coee aoee 1,907,332 $1,639,614  $267,718 B weesl veeinae ¢ sesde it 91,534 3,580
February.eeevee I:674-453 l: 22,246 ls’z,Zn'] !:.:): .l'“"“. vt ln?,&)} A0 i 2,392
March... . 2,048,970 1,803,270 245,691 . .; g : iyt 1 by 1 o 1t
Ajil. . 1,918,447 1,776,850 141,597 23 oorv ieves eve Roasgsd oy 11
May. .. 104008  L774802 160,178 B8 g A 17,465 3ot !
\ June. " 1,880,402 1,912,185 Dec, 31,783 31 rreererrrort l:' (3 31,075 3,14 }
fuly . 1860824 1,975,222 114398 | Sept. 17eerers veeeriens 201 e o o ’
4:7.393 444,338 ¢ 16,915 ChallU A -y i ¢ o |
| poie41 Gooie * ingio : sesees sieenes 1365 24,041 3,674
[ 62 é “ | CETEETEE 23,748 18,918 2,830 1 |
| 402,794 457,093 24,299 26 23,8 A 13
| & 0 . 3,812 18,963 4,849 i !
| 3,096 700,780 37,684 27-30 13,072 Ak
g 535,185 546,433 15,248 | Oct.  1-3.. ' ¢ 4 ooy T &
‘ Wi 840 $50846 ¢ 66.006 . I(; . . )-5(; 7:871 L4g91 Ji
-‘ S20,015 537,863 16,948 AN i e et ¢
|: 716,208 702,018 Inc. 13,399 16 ,35 ,'",:;,‘: ',5,‘"'3‘,2 3,088 ¢
f 527,003 541,939 Dec. 14,336 2430+ 18,37 618 3:8%4 i
| 510,161 543,040  ** 33,479 | Nov. 1-7. 2 b s o 1393 2
{ 494620 535,027 ‘41307 13 N gy o e | e :
K 728,18 726957 ¢ 1,232 - , S3543 i 4 §
i 533,845 518,569 Inc. 15,276 e 3943 31400 3,841 it
{ 14 cesnsessensnnen 21,68 68,6 “ -
] 4 . sa1e8y  s68,0m4 12,909 $1,036,639  $9:0,381  $116,428 i
Total.eee oeeees $20,801,397 $20,214,004  $3587,355 | *Civic holiday in this waek. t No returns for August 18 3 if
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STOCK LIST
Reported for Tuk Canoxicre by R. WILSON-SMITH, MELDRUM & CO., 151 St. James Street, Montreal,
correctod to Novembor annd, wos. P.M.
------- g N N 3 Per or uuv Par ‘Mnkct Revenue Closi | -
BANKS, Capital Capital Reat ": of Rest yalue | value \'::"‘lh‘.‘ per cent. on ,‘.:‘.-':5.
’ v subscribed | paid up. Fund to paid up [of one | of one ‘hl‘l" ast | investment (per cent When Dividen
4| TCapital | share. | share. yoar. at prosent | T, or pavalie
prices " 1 .
1 . Al . |Per cent.  Per cent. |
British Columbia .. ... ..., | 290000 20000 16.66 1o | 1280 | 2 'R | 07
British North Ameriea . .. 4, " 4,800 000 2850 243 31104 2, 3 00 | 1) 1om R e
Canadian Pank of Commeree . 6,000,000 6,000,000 000 16467 w | 300 3| 48 | 016 Dune et
Commercial Hank, Windsor, 3 W00 | 31K,3%0 MNaow | 324 s | 48| 3 sed | 1o sl Dee
Dominton ., b B L N SRS T 1,500 000 1,500 (000 1,500,000 100-00 50 “ 127 %7 ‘ * 40 | B} 285 Feb My Aug N
| ¥ Aug.Noy
Eastern Townships... . {eshs e 1,500,000 | Ri5.000 o | T 34 4067 154 ... |January
Exehange Bank of ¥armouth, 20,000 30,000 cxe 1 .igaeel B ; ' July
Halifax Banking Co 500,00 300,000 20 | 3380 li 410 158 16 )
Hamilton ......oouaeies 1,200,000 M0 6200 100 ‘l 186 00 | 433 185 June D
o>} 4
Hochelagn R 1,000,000 470,000 4500 100 | 160 00 “ ‘ 408 | 155 160 {[June
Imperinl 2 1200000 00 100 2400 | 14&1 e 21 214 [dune Dee
L Banque Jaeques-Cartior ; 01 00 % | 26| 2 467 107 ....|[June Dee,
La Bangue Nationale . saoeranes 1,200 000 1, -II' 000 8.3 30 2 % 1 3 616 i) 974 May {""
| Y Now,
Merchant Bank of P K| 200,020 200,020 2750 savs 1 psansa |
Merchants Bank of Canada’ 6000,000 1 6,000,000 454 100 | 180 00 | 4u 155 180 June * e
Merchar nk of Halifux 1500, 000 |;.m,<m| . 883 100 | 2000 350 10 200 February D
T R 2,000 (00 2,000,000 1,500,000 75.00 50 |12 g 439 W00 W6 April 'l‘:l‘l
Montrea 12,000 (00 6,000,000 5000 200 | 500 00 1 5 400 243} 250 l1une
Now Brun 500,000 W00 12000 w (w6 400 300 {loe
Nova Seotia. . 1,500,000 1, 0 00 1,600,000 106°66 100 | 270 4 362 2% oy
Ontario . ..., . 1,000,000 |uun<m 5,000 8050 0 12000 2 17 n: e
1
Ottawa T v 1,500,000 1,500,000 1,126,000 7500 100 | 210 00 4 40 20 210 [June Deec
People's Bank of Halifax 700,000 700,000 | 220,000 43 3 - | .
Pec Bank of N B 180,000 150,000 | 130,000 4 | i o Broe .
Que A, o 2,500 000 z,un,(w‘l 630,000 | | s 400 e T e
Standard. ... oieeeenr i 1,000,000 1,000,000 ‘ 600,000 1 4 433 . ‘ April
St. Stephens ..., 200 (00 200,000 | 45,000 o B : i Oct
St. Hyacinthe b T, 00 | o § eor | February™" §
B FUMR 1000 onsso soivs 50,200 | : B | B N
Summerside P.E.1 48,606 4006 10,000 92KT } A (R . e
TOOONI® «.ovcsvecisnsone san 2,000,000 2,000,000 | 1,500,000 w00 100 | 2% 00 5 400 200 {Jun Dee,
Tradors cc...co cvo o0 200,000 700,000 | 50,000 TN 0o | W00 3 | b1 109 |June g
Union Ra Halitax ., B0, (00 100,000 225,000 45°00 50 7250 I 33 483 145 [Maren ‘:;
|
Union B of Canada 1,500,000 I,.'dll_ﬂlll S70,000 63 00 | 3 5 81 " ]v..\.,‘ ATy Au
Ville Marie ........ oo | e 10,00 100 ! wow | 3 6 00 910 June e
Wostern 10, 000 11,000 | wo N7 3y 600 17 ... June Dee.
Yarmouth. .. oeees 300,000 40,000 | % | 00| 3 500 nr 1w ‘ .
MISCELLANEOUS STOOKS & Boxns ‘ i [ ! ‘ |
Bell Telephone 3,168,000 910,000 | 84 100 | 176 00 20 | 407 1725 175 ‘ Quarterly
do Bonds o 5 asvaee beash s Nt S R o' 116 f
Cansda Colored Cotton Mills Co ' | je0 | 600 S (! & 7 ,
do  Bonds ... o - 3 \ 6 00 w1
Dominion Cotton Mills X D’ o | 100 | 104 00 W | 87 1007 104 {MarJun Sep Dee
do do Bonds 1 . e | vene . o
Merchants Cotton Co sin} : ’ & i 154 1o
Montreal Tolegraph a0 72 | 2 (R 176 180 | Quarterly
Munm.luuq 0 . . 0 | W B 508 1963 196} Aprii Vet
Bonds ..oo0iin. 4 |4 . 100 ‘ :
St .lulml Street Railway, ... .......  BOO000 ., . ooifiiiaiiiiee | e 100 | 165 00 e e 145
Montreal Street Kallway 50 | 139 50 24 308 78, z"'v M !
a0 do Bonded Debt. hdll oot 4 » Yool tod | -
do  do New Stock . il g ‘ 73 l\luy Nov
Montreal Cotton o ... ... 334 100 154 00 4 519 152 Inl
Richeliou & Ont. Nav. Co 18y 100 sB| 8 61 06, o8)
do  Bonds oo cons 4ok oo | . . w1l
‘h-mnlo Street Kallway 8 6,000 0% 105 25 : 1*
do  Bonded debt . 2,800,000 v |
wx Tramway Co. OO0 130 00 | 3
do l{«-mll GONO00 |, oorvveornee] vareveenve | o000 | wees | oiseess |
Cansdian Pacific .. = 65,000 000 8 | 2 |
do  Land Grant Bonds.. 18,423,000 | A .
Duluth 8.5 & Atlantie...... < 12,000,000 | 12 000,000 1 ..,
dn.l Pref ... ; 10,000,000 10,000,000 | :
Commerecial Cable, ... . 10,000,000 | lo_(llu_lllll IH 00 1 ‘l 1 ""Quarterly
Cable Coupon Bonds ‘ Hmmu) 0 oathat t l i “Q\mu rly
do  Registersd Bonds |o
|
Royal Eleetrie ... 1,250,000 1, ".aom 154 50 g | .
North-West Land Com 1475000 | 378 " | Quarterly
0 Pref .. X 000,000 | B, .muom 5200 . C
Iutercolonial € unl; o m-n,aw B00 000 40 00 .
wo Preferred ... . 260,000 | 60 00 '
do Bonds, .., . o] seeiinenes | ,,JM'

Cansda Central,
Wiusor Hotel ) 4 l'
Gusrantee Co., of N .
reople’s llvnl‘. 1 \glu of Halifax

Canada Paper ( Ihmd
Dominion Coal Preferred
qk- Common

HOUUR. ., ..
War hul- Gold Mines
oCariboo Gold Mines . ... ...

" on}

15,000,000
3,000,000
2,000,000

eQuarterly. 1 Bonus of 1 por cent | Based of the Dividend and Bonus for last half year. § Monthly,

‘ae 104 1us & - "
084 15 17 Jl\h. July
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THE LATE MR. LOCKIE.
\mong the many affectionate references to, and obit

pary notices of the late Mr. Lockie, we have received

irom . friend and admirer of the deceased gentleman
the iollowing extract  from the Waterloo Chronicl,
of Aucust, 1897, giving a  faithful  sketch  of Mr

Lockic's career.

“It was with feelings of deep regret that our citizens
Jean last week that The Head Office of The Moy
IFire Insurance Company was about to he re
Our people had alwavs looked
upon the “Mercantile™ as peculiarly a Waterloo in

wanti
moved to Toronto,

gitution. It was founded by local men, and supported

INSURANCE & FINANCE CHRONICLE.
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|

by local capital; and its growth from vear to vear, |

as the business increased and the confidence of the
insuring public in its stability became established,
was always looked upon as a matter of justifiable
pride by our citizens, and its removal will on that ae-
count be the more severely felt.

Ihe change has been brought about by the retire
ment of Mr. Lockie, the Managing Dircctor,  \h
Lockie, having labored hard and continnously ion
over Bty vears, and being still healthy and active, (ol
that he was entitled to a well-carned rest, free irom
the daily worry and anxiety incident to the manage
ment of a large business like that of the “ Mercantile,”
Owing to his retirement from the active daily super
vision of the business, it became necessary to arrange
for a new Secretary, and it was considered to be i
the best interests of the Company to move the work
g office to Toronto, and place the underwriting
from the 1st September next under the charge of My
\lired Wright, Manager of The London and Lan
cashire, with office in the Confederation Life Duild
ing, Toronto. The business of the two companies
will be kept entirely distinet, and The Mercantile will
be continued as a separate company, with its own
saff of agents.  The Board, while regretting the re
tirement of Mr, Lockie, would not permit him to
sever his connection entirely with The Mercantile,
but appointed him to the honorable but less onerous
position of President of the Company.

Mr. Lockie has been connected with the insurance
business for many years, and is widely and favorably
known in insurance circles.  He enjoys the esteem
and contidence of his fellow-workers in a very hich
degree, and is often consulted when difficult ques
tions arise by the Managers of other Companies, who
place strong reliance upon his wide knowledge of 4ll
matters connected with fire insurance and the sound
judgment he always brings to hear upon the problems
that arise.”

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT
TOTAL ASSETS . - $334,083.00
POLICIES IN FORCE, 26,197

Intending Insurers of all classes of insurable property have the option o
insuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary,

JOHN KILLER, Inspector, JOHN SHUM Vice-Presiden

1471

THL

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F. 1. A
Lansing Lewls
Muntz & Beatty

Toe IWpeniaL LiFe AssuANcE Gowpkny

OF CANADA.

Chalirman,

General Manager,
Canadian Manager,
Toronto Agents, -

Seven cardinal reasons for insuring in The Imperial

(1) Tt affords unquestionable security to policy-holders by
its large Capital Stock of $1,000,000.00, and its Dominion Govern-
ment Deposit of $250,000 00, being the largest Government Deposit
of any Canadian life insurance company

(2) Its policies reserves are held on the most stringent basis
used in Canaaian Actuarial calculation,

(3) Its policies do not restriot the assured in respect to resi-
lence, travel or occupation, and are payable immediately on receipt
i satisfactory procf of death.

(1) Its policies cannot be forfeited after three annual premiums
have been pad, but provide for surrener values by way of cash or
paid-up insurance.

(5) The premium rates compare favorably with those of other
wsurance companies and a grace of one month is allowed in payment
hereof, during which time the policy remains in full force and effect.

(6) Its policies are automatically continued in force afier

| three years’ ‘premums have been paid, for such time as the whole
| reserve is sufficient to pay premiums,
|

l Head Office,

>

(7) Liberal Oash Loans are granted under policies after three
annual premiums have been paid,

Write for additional information to
or W.S. Hodgins,
Provincial Manager,

Bank of Toronto Building,
Montreal, Quebec,

26 King Street, East,
Toronto, Canada,

TRADE MARK FOR

B weroatns. ¥y

KNIVES, FORKS, SPOONS .

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware

Specialties

Show Room, 1794 Notre Dame S8t.,
MONTREAL.

A.J. WHIMBEY,

Manager for Canada,

e

il
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOMN A. MCCALL, - = = = = =« =« = = = Preident
BALANCE SHEET, JANUARY |, 1808

) ) ASSETS ) . LIABILITIES
United States Bonds ($4,323,000), and State, City, Policy Reserve (per attached certificate of New York
County and other Bonds (§103,850,803); cost of Insurance Department). ces cosecosereesoes £161,951,079
953,07

both $103,384,604 ; market value ...ee.t..0000 $108,173,803
Bonds and Mortgages (900 first liens)..oveeiiiiniin 41,082,422 All other Liabilities: Policy Claims, Annuities,
Real Estate (74 pieces, including twelve office bldgs) 16,991,000 Endowments, etc., awaiting presentment for pay-
Deposits in Trust Companies and Banks, at interest 10,243,084 T P L 0s 506850808000 000 ‘ 2,306,330
Loans to Policy-holders on  their policies, as | . o
security (legal reserve thereon, $13,747,803).. . 7,900,006 | Surplus Reserved Fund voluntarily set
Stocks of Banks, Trust Companies, etc. (54,047,817 aside by the COompany ...eee.oes v ceeese 16,193,920

cost value), market value, December 31st, 1897.. 5,085,948 .
Loans on stocks and bonds (m'rk’t value, $5,626.655) 4.507.387 | Net Surplus (per attached certificate Insur~

Premiums in transit, reserve charged in liabilities. . 2,164,207 | 8nce Superintendent. (Dec. 31st,1897)...  17.176.105
Quarterly and semi annual premiums not yet due,
reserve charged in Habilities..oovasvannnsvneaes 1,889,474 |
Interest and rents due and accrued ..ooeaesenn s o 1,486,648
Premium Notes on Policies in force (reserve charged |
in liabilities, $2,700,000) «oevereenironiiines 1,189.401 | I
TOtl.cvecevcrniarnnis saoo.npa.un__:" A 1'91!-1--- v $200,694,440
CASH INCOME, 1897 EXPENDITURES, 1807 )
N . 8 Paid for losses, endowments and annuities. ..o .. .00 405 .
New | '"_n“"m'"' CHAREIA EASRE ":'659' e Paid for dividends and surrender values...... " 1,"),.‘3'9:“
Renewal Premiums..oosevees covaes ""’P;]“‘”s Commissions ($3,239,961) on new business of 133, 0T, 08!
TOTAL PREMIUMS .eouauvaenrenneenes $32,080,060 |  S55: 79 medical examiners’ fees, and inspection of
Tisks ($331,035) cenconrvnnnvnncninienn i, . 3,631,999

Interest, Rents, €1C. cos cocoss sassssns sosnssssnere 8,812,124 | [1ome and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on £741,465,131 of old business, and miscellaneous

expenditures wavecore conriiniiiee e 4,790,391

Balance—Excess of Income over Expendi-

) tures for Year.......cceeeeens cesenrenaess 13,082 145
Total «coovvverinen 841,793,084 L P . $41,793,084
l.anmAm'n ACCOUNT—On the Basi of Pald-for Business Only COMPARISON FOR SIX YEARS (18011897
NUMBER OF
PoLIC u-.. AMOUNT, DEC, 31st, 1801, DEC. 31st, 1897, Gainin 8 Yy,
In force December 31st, 1806 . 200,786 $£226810.648 N b -« C =
New Insurances paid for, 1897 . 83708 136,666,794 Assets $125,047,200 $200,604.440 §74.747.160
Old Insurances revived and in- 2.007.836 ncome . . 31,864,104 41,703,084 0,038,800
creased, 1807 ..o _Eg? a4 07/ Dividends of
TOTALS . . . 364,102 $064,380,200- Year to Policy-
DEDUCT TERMINATIONS : | holders . . 1,260,340 2,434,981 1.174.641
By Death, Maturity, Surrender, Number of
) R v 3
Expiry, etc. ¢ & 31,234 87,360,342 Policy-hol lers 182,803 332,068 160,166

—— Sm———
IN FORCE, DEC. 31,1807 332,068 $877,020026  [psurance in

QGain In 1807 33,173  $60,204.277 for. e (premiums

cations declined in 1807 9,310 26,020,036 paid) v » $6575.680,640 $877,020,0256 £301,331,274

New Appli

Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,
I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life lnsurlnr"

in this State.
1 FURTHER CERTIFY that in accordance with the provisions of Section Eighty=-four of the Insurance Law of the State of New

York, I have caused the policy obligations of the said company, outstanding on the 3ist day of Dacember, 187, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the result to bz as follows :

Total Net Reserve \'alucs—‘|66’95°'°79

1 FURTHER CERTIFY that the admitted assets are—$200,694,440

The general liabilities ‘2'366'330, The Net Policy Reserve as calculated by this Department—$164,956,079
The Surplus Reserve Fund voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a liabiliy
equivalent to & THREE PER CENT. RESERVE ON ALL POLICIES, 816,198,926, The net Surplus, excluding Surplus
Reserved Fund, is shown to be ‘|7'|7°.|°5.

IN WITNESS W M EREOF, | have hereunto subscribed my name, and caused my officia seal to be affixed at the City of Albany
t'ie day and year first above written. v

LOUIS F. PAYN, Supecrintendent of Insurance,
Valuation on the same basis as last year would show sarplu of .33,372,031.40, an increase for year 1897 of ’6,690,

034.42.
The Company is prepared to treat with gentlemen of influence fof appointments as District Representatives. Some valualle posivions

pow vacant will be conferred on suitable applicants  For particulars apply to any of the folowing Branch Offices :
WESTERN CANADA BRANCII, 496 Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 25 King St., East Toronto, Ot
NEW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCH, comner Barrington and Prince Streets,

Halifax, N.S.

R. HOPE ATK'NSON, F.8.8. Agency Director, Company’s Bullding, Montreal

Nov.
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BRITISH AND FOREIGN NARINE INSUBANCE (0,

Capital and Surplus Assets, 87,669,000,
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

Memorandum
e

The Manufacturers
Life Insurance Co.

HEAD OFFICE-TORONTO:
Has openings for a few more first-class district
and special agents.

J. F. JUNKIN,

General Manager

Address :

+  Royal Worcester, Royal Crown Derby =«

A.T.
WILEY

2373

81. Caiherine 1.

MONTREAL.

uooinno-mi

Bankers, Brokers, Insurance Managers
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Class Ware, Lamps and

! Artistic Pottery appropriate for the sea-
son of present-giving.

-1 VOIVr»O00
c2»rmuvo0p 20-<42_.2 200rc»o
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Wallace MeDonald Joes AL MeDonald, LL.B

W.&J. A. McDONALD,

Barristers and Solicitors.
People’s Bank Buildings,
il Duke Street, - - -

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

Malifax, Can.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.,

J. W. BARLEY, General Agent,
NEW YORK.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAF-ES FROM $5.00 TO $100.00

PER ANNUM.

T rustees for Bond Holders.,
Agents for Executors,. @

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

TEEOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. IIYDE, President.
J. W. ALEXANDER, V. P.

Assets Dec. 31 1897 $226.876:208
[ncome in 1897 ce §y8ig72:260
Reserve on existino policies,
g#standard, and all other
liabilities $186:333:133
Surplus: on 4% standard $50:543:174
Paid to Policv holders in 1897 $21:106:314

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

| cull_and:u the Finest O;Q'iq clmd;J *

C. H. ROBERTS, Cashier.
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Maritin.a Province Branch, U N INSURANCE 00. T, ‘°“"- N.B. <
MALIFAX, N.S. I ; I ; !
) (OF AMIRIGA C. E. L. JARVIS, H
ASSETS UPWARDS OF $3
CHARLES A. EVANS, DOMINION DEPOSIT, - m | General Agen:| |
Resident Becretary. | | R
Chief Office for the Dominion: - MONTREAL ":0!0”1’0. L
€. F. DOYLE, t e e | MUNTZ & BEATTY, ‘ e
| CEORCE SIMPSON W. MACKAY | |
Assistant Secretary. | o i Y dost, Ma g Agents 3 IN
77777 The QUEEN pald 8640462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892, |, .
|
AN 8 OFF/~ \1'&
O o Ray, Y\Q‘FD Ficg i
0‘ " 3 COLLEGE GREEN
MONTREAL DUBLIN }
M. C. HINSHAW C. CHEVALLIER CREAW,
Chief Agent. Manager and Sccvetary

Total Funds, ....
LOW RATES. AIOOLUTI SIOURITY. PROMPT SETTLEMENTS.

ASSUF
. C
v
jusrdian
——
ESTADLISHED O e “a BAPITAL 185C
|22 " iRgLP /4 $3,000,220
Incorporated by Royal Clwm'r au&lrﬁ[&rund by bpmal Act of Parliament. Al nl;o,
— “After
“Ihis |
ESTABLISHED IN CANADA 1863. e
CANADIAN HEAD OFFICE- .
4 BRANCH L MONTREAL
: OON CAS
. H . LI
: Q 4? : -
= [\ LIFE & |
P :
98 Assurance Company. T
2a 'a >
]
! EXTRACTS FROM ANNUAL REPORT, 1897 : gE
g 3 New Policies issued, 2570, for o . . 84,662,445 b '
Premium Income, 1,158,750 0z
a Total Income, 1,396,680 o
Added to Funds dunn; Yelr 1897. 403,995 ™
[ 6,194,245
E 5
3 F

B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

I
!

am__ANNUAL INCOME, 81,396,580 __>




FOR CANADA GEORGE SIMPSON '
‘ Munager

R¢vAL  BUILDING,
- =+ MONTREAL:

4 il , - 7
r; - —_ — | WILLIAM TATLE‘V il

' HEAD OFFICE \ R AN et Dirctor

i

W. MACKAY,
Assist it Manager

COMPANY

TOTAL NET FIRE INCOME |

[

INSURENCE

ABSOLUTE SECURITY ‘

UNLIMITED LIABILITY,

< : $10, 2i8 , 1256 \

JATES MODERATE.,
e i s 3 LARGEST FiRE OFFICE | AN CoNE \
_\1,57 'AND PROMPTLY #410 IN THE WORLD W $605,3567, By

of any Company in the World
e o transacting & FIRE Business.

GUARDIAN

FIRE & LIFE 1
\SSURANCE COMPANY, LTD :4fi
OF LONDON, ENG.

THE GUARDIAN Do o tereen e e worta
.

Subscribed Capital, - - - - 810,000,000
Pald-Up Capital, - - - - - 5,000.000
Invested Funds Exceed - - . 23,600,000

Head Office for Canada
jusrdian Assurance Building, 181 St. James St. 4
MONTREAL.

Established 1821,

E. P. HEATON, - Manager.

P

1850 - L _
The United States Life Insurance Co.

, IN THE CITY OF NEW YORK.

18¢€8

All Policies now issued by this Company contain the following clauses: ) ) , .
After one year from the date of issue, the liability of the Company under this policy shall not be disputed. |
«1his policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation.

All Death Claims paid WITHOUT DISCOUNT as 80on a8 satisfactory proofs have been received.

Active and successful Agents, wishing to represent this Company may communicate with RICHARD E. COCHRAN,
3d Vice-President, at the Home Office, 281 Broadway, New York,

OFFICERS: i TFINANCE COMMITTEE:
GEORGE H. m‘lmmh.ll'mhl.-m. GEO. G, WILLIAMS, . . . . Prest. Chem, Nat. Bank.,
GEO, G. WILLIAMS, Vice.Pres, C.P FRALEIGH, 24 Vice-Pres, s
RICH'D Avm~|uus.“:u‘| Viee Pres JOHN J, TUCKER, . . e e e e e Bullder
A WIEELWRIGHT, Secretary, ' M. T. STANDEN, Actuary . SERKINS . Prest. Importers’ and Traders® Nat,
11 KENWAY, Asst, Secretary AREHUL O PERRY Castier, || & W PERKINS, Ja, eaadn o woers' - Wnts Bank

tary,
JOHN P. MUNN, Medical Direetor, JAMES R. PLUM . . Lesthor

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 980

R. WILSON-SMI'TH

FINANCIAL AGENT
[ e 151 St. James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN (. OVERNMENT
Member of the Montreal' Stock Exchange.
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LIANCE ~ THE MANCHESTER

Assurance

Company FIRE ASSURANCE COMPANY.

Of London, England. 1 CAPITAL - $10,000.000.

GAPITAL, - 825 000,000 RorAsCHERED 1804,

THE RIGHT HON. LORD I((H'IIN(‘III'I,ID. (‘h:lrmnu HEAD OFFICE, MANCHESTER, ENg
HEAD OFFICE FOR CANADA | Canadian Branch Head Office, TORONTQ
167 ST. JAMES STREET, - — Montreal. - .

P, M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector. | JAMES BOOMER, R. P. TEMPLETON,
CANADIAN BOARD OF DIRECTORS. | Kanagee. Assistant Manager,

HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Knq WM. SMITH, Easq, THE
J. P. DAWES, Eaq. l WM, C, McINTYRE, l'lq

e . — (ANADA A
r@rowdeq[@avmgg gl e. . ASSURANCE C(ggl:l[’PN%NT
HEADOFFICE - - - MONTREAL
ﬁ ssur QQGO éOGletg A Canadian compaqy for Canadian Business
Ease W Bovreierines: ACCIDENT & PLATE GLASS

Tue Best Coweany vonPo»ucv\'\omv.ﬂs ano Acents: SURPLUS 50°/, OF PAID UP CAPITAL

Sachonrus At g Qeuvc iy oe ""‘:'1'_‘__';:‘ shiny ooy i Above all liabilities including Capital Stock,
Q. H. MATON, Ceneral Manager for Canada,
37 Youge Street, TORONTO, T. H. Huo?laom',‘y'” R. WILSON SP”I’I”.’
. tlent,
DEATH . . . . :
DI ABLEMENT TOTAL OR Have you seen the 'Suhjw t to the
s PARTIAL Latest and Best Po/lcy 4 INVALUABLE MAINE
NON FORFEITURE LAW
o DISEASE . . . — UNION oo
PLANS . . ALL

covered in policies issued by

THE ACCIDENT & ToNTINE, UP-TO-DATC
OCEAN GUARANTIE ANNUAL DIVIDEND MUTUAL FEATURES
CORPORATION | or... .\
ol LlFE INSURANCE COMPANY

Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848.

(LIMITED)
OF LONDON

CAPITAL . . . $5,000000

DOMINION DEPOSIT 108,300 | FRED E. RICHARDS, President.
wran s Temole Building, MONTREAL 1 ARTHUR L. BATES, Vice-Prosidon.

ROLLAND, LYMAN & BURNETT, Ceneral Managers ] ADDRESS :

CANADIAN aDVISORY BOARD HEVRI E MORIN' Chlef Agent 10r C’lnada

WAL M. RAMSAY, Esq, Manager Standard Life Assurance Co., and | 151 St, James Street, - MONTREAL.
En 'f.".ii"n"'\\'.'n'p{l‘."‘y,'.. ““tl\ Greenshields, Son & Co,, Director of | For Agencies in Western Division of Quebee and Eastern Ontario, applyt

the Hank of Montreat * WALTER |. JOSEPH, Manager,

A. DUNCAN REID, Superintendent of Agencies ] ST. JAMES ST.. - MONTREAL.
°
The Imperial Insurance Company [imitw
ESTABLISHED 1803. OF LONDON, ENG.

Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,00v

Head Office for Canada: Imperial Building, MONTREAE

C. R. KEARLEY, ResidentManager for Canada.

1nco
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fotal Funds in Hand over $20,040,000

Head Office for

s
The London Assurance

1762 NOTRE DANE 8T,
INCORPORATED BY Montrea'.

ROYAL CHARTER

178
Years Old

E. A. LILLY, Manager

A. DEAN, Inspector.

am—

Without a Dollar [
of Intergst Overdue.

December 31st,'04
December 31st,'056
December 31st, '06

without a dollar's worth of Real Edtate ownel in 1845-7-8-9-90-1-2-3-4-5-
(11 years), Such is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

Presid ging Director,

4RAD OFFICE, Globe Building, TORONTO.

INSURANCE & FINANCE

. THE ...

Keystone Fire Insurance Go,

OF SAINT JOHN, N.B.

wcorPORATED A.D. 1889. CapiraL, $200,000.

Home OMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-President

HON, A. F. RANDOLPH,
President.
HON. GEO. A, COX, J.J. KENNY,
President Western Ass'ce Co.) (Viea-President Westarn Ass'eaCo
ALEXANDER P, BARNHILL. FREDERICK J (. KNOWLTON
R. WALKER W. FRINK,

A. GORDON LEAVITY, Secretary.

Genernl Agents for Ontarlo: The Western Assurance Company
Malcom Gibbs, Agent, Canada Life Building, Toronto,

CHRONICLE

SUN

1477

LIFE ASSURANCE

GOMPANY*-’-
OF CANADA

Head Oﬂiw, Montreal

e lor ’r ‘ | amg
y are among the item s
gusranteed in policy.

R, MACAULAY,
Presidemt
Hown, A, W, OGILVIE,
Vice-President,
I. B MACAULAY,
Secretary,
GEO, WILKINS, M. D,
Medical Referee
Agency Department
JAMES C. TORY,

Superintendent

INSURANCE
COMPANY

Conn,

PHCENI

Of Hartford,

ESTARLISHED IN 1854
Dposited with Canadian Government, over $200,000.
HEAD OFIFCE: 10 Vlace ' Armes Square -

MONTREAL,

J. W. TATLEY, - Manager for Canada

T Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

Capital :

DIRECTORS OF THE COMPANY :
JAMES CRATHERN Esq, JOHN CASSILS
ANDREW F. GAULT, Esq REV. K. H \\\||n\nn
Hox, L.J . FORGET SAMUEL FINLEY, Esq,
JONATHAN HODGSON, 3aq. GASPARD LEMOINE ,Faq
Hox, |\\ll\nllll\ I‘\\II'\!"III'I s
ROBERT MACKAY, Ex 1N BATE, Ex
TG, RODDICK, Esq., M, ML, DAVID BURKE, Esq.

OFFICERS OF THE COMPANY :

|| esident . JAMES CRATHERN,
‘gesident \\llll\\l‘h\lll
\I'-. |Ilir I (. RODDICK, M.
Treas A« soc'y : Cod HODGSON,
Gen'l Manager ll\\llllll(l\l‘ ALA., PSS,

LANCASHIRE

INSURANGE COMPANY QOF ENBLANG.

’ CAPITAL AND ASSETS EXCEED $20,000,000

CanaDA BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A W.GILES, J. A. YRIGON, Inspectors
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Dominion Burelary Guarantee Go
SUBSCRIBED’:::[:;:AL, $200,000

Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

lusurance against Burglary, Fleetrie Bank, Store and House Protection
Electrie Fire Alarm Protection, Night Patrol Service,

ThePolicies of the Company are broad and liberal, take
one out at once, the cost is trifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234. l
P. O. Drawer 2302. )

Nov. 235, 183

J.r B. ILLIA

x m X
R i

MSON o

Precious
Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the D

Watch repairs by competent workmen and goaranto
Wholesale and Retail Jeweller

7411 Notre Dame Street, - MONTREAL,

AR M mm

THE

ONTARIO MUTUAL LIFE §

ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

INCOME ARSETS.
1 1877 $ 55,320 $ 110,210
(2) 1887 $352,020 $1,089,500
(3) 1897 $8 19,080 $3,74 1,400

Pollcles in foree over $22,000,000
DIKKECTORS
ROBERT MELVIN, President.
C. M. Taylor, 1st Viee-President ; A, Hoskin, Q.C,, nd Vice
President’; B. M. Britton, Q C.. M P.; Francis C. Bruce
J. Kerr Fisken, B.A.; Sir Wilfrid Laurier, G.C MG

E. I’ Clement; W. J Kidd, BA; ueo A. Somerville;
Jumes Fare =

OFFICERS

Ceoo, Wegonast, J. H. Webb, M. D.,

Manager Medieal Director,
T. R. Earl, W. H. Riddell,
Superintendent Becretary.
mmmmmm TR EEEVER

ONTARIO Moo,

PLATE GLASS
INS. COS.

LLOYD

DOMINION LINE STEAMSHIPS

Montreal and Queb-c
- P -
LIVERPOOL

“« DOMINION " Twin Screw, i .60
“SCOTSMAN " Twin Screw, . : . 000
“ LABRADOR " . o« ; A )
“ YORKSHIRE"™ . . . . “ . 5000
“« VANCOUVER"”
Large and Fast Steamers,

Midship Saloons, Electric Lights,
Afl modern Improvements,

Sail from Mont
every Saturday at 0.0 4
Quebee 6,00 pan, Saturdays,

First Cabin - $52.50 to $%.0

Rates of Passage: ginehe

Steerage

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO
GENERAL AGENTS, Mor

Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Tran:t
offices of the Western Union Telegraph Company .

“Lrovps PLATE GLASs," (into which
is merged the Montreal Plate Glass In-
ce Company, and the Plate Glass

LARCEST AND BEST

Personal Aec suri

Employers’ Lin branch of the Steam Boiler and Plate
Elevator
Merchanis'

Linbility

Gilass Insurance Co. of Canada,) tran-
e sacts the largest Plate Glass lusurance
nd Plate Glass business in Canada, and is the largest
coipest : Larratt | And strongest stock company of its class
)L, President; | in the world,

E e, fresl- | The “*ONTARIO ACCIDENY " offers a
Lightbourn, Sectetary. specially attractive policy to profes-

: sional and business men,

Lrovns: W. T. Woods,
Jent ; D, B. Halstead, Vice

esident; C. E. W. Chambers, MONTREAL ACENCIES :

cretary Tue ONTAKIO ACCIDENT : Fdward L.
Bond, Director, 30 St. Francois Xavier
St Oliver G, Beckit, General Agent,

E“tmuro & lightbouﬂ‘ 338 St. Paul Street.
CENERAL AGENTS, I'ne Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada | Sieet; Messrs Boivin, Wilson & Co,,
3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO H. S. Lianrnouks, Inspector

$pecial Christmas Excursion THE OCEAN

By the Splendid Beaver Line Passenger
Steamsnip

TONGARI RO Sailing from 8T. JOHN, N.B.
for LIVERPOOL
TUESDAY, DECEMBER 67
On arrival of the Canadian Pacitic Express from the West due 1pa
NO CATTLE CARRIED.

Passengers booked through from all |minl-.||| CANADA 9, BRITISH,
IRISH, SCANDINAVIAN, FINNISH, and CONT INENTAL POINTS,

AT VERY LOW RATES.

FIRST CABIN, St. John, N B..to Liverpiol i 850 00
SECOND CABIN, St. John, N B, to Liverpool or London 35 00
STEERAGE to Lay o, London, Londonderry, Beltast, X
town, Glasgow .. casas voes 350
SPFCIAL RAIL RATES in connes ton with our Ocean 'l
FROM ALL POINTS
Canadian Pacific Trains run to the Steamship dock at St.J avolding

the trouble of transfer of passengers and their baggage )
Enquire for further particulurs, and before booklug elsew !

D. W. CAMPBELL, General Manager, BEAVER LINE STEAMSHIPS

+ e+ OPENINGS FOR GOOD AGENTS . .«

18 Hospital Street, Montreal.
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Brit
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BELL TELEPNONE 1907 CABLE ADDRESS ""INDEX"'

C. R. G. JOHNSON,

FIRE INSURANCE
VONTREAL AGENCY
Briti<h Ameriea Ass'ee Coof Toronto
Manchester Fire Assg'ce (o,
{ Manchester, England.

CANADA LIFE BUILDING,

MONTREAL.

- (c?@ma

WALTER KAVANACH,
CHIBF AGENT
SCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,

NORWICH UNION FIRE INSURANCE SOCIETY,

117 St, Francols Xavier Street. MONTREAL,

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAL.
GEORGE J. PYKE, | F. F. MACNAB.

GENERAL AGENT FOR ONTARIO

or ux Gieneral  Insurance Agent,
uetec Fire Assurance Company,
ARNPRIOK, ON1
TORONTO. .
o |
D. MONROE, ‘GEO. C.RE'IIIIENSTEIN.

Ceneral Agent for Wand-In-Nand | 4

A. BROWNING

Hnsurance Broker,

REFRESENTING
Northern Fire Assurance Co

' Travelers Accident Tusurance Co.,
BritishEmpireMutual Life Ass'ee Co

Dominion Burglary Guarantee Co
Surplus Lines placed with First Class Foreign Companies,

Office: 1724 Notre Dame St., Montreal

Improved Properties and Morgages for sale that are
netting from 8 to 15 pe. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

....RAT PORTAGE

Fire and Plate hlu; )

ROTAL AND OTHER BRITISH ‘
INSURANCE CONPANIES |
CORNWALL, ONT. l,o Canal St., OTTAWA

GEORGE O. HIAM, |
SPECIAL AGENT \F' BA“R I‘vEA&ISN'"w —-—
mm‘Iliilll‘:lz:l:;i:l.flll:l:i‘lllui ¢ | General Insurance Agent,
| Fire, Life, Accldent, Guarantee
Office: Imperial Building,

MONTREAL.

Mutual and Stock Prineiples

EstanLisnen 1875

| VICR-CONSUL OF THE UNITED STATES

J. B. MOKISSETTE

(N, MARCHAND.) | GENERAL AGENT

. . Guardian Assarance (0.,

FRIGON & MARCHAND, " Laarashs isarass o,
General Insurance Agents |

Lwion Awsuranee Soerety of London.
THREE RIVERS, P.Q. Office:

North Ameriean Life Ass co. (6
KIRBY & COLGATE,

Montreal Plate Glass Office
WINNIPEC.

B2 St, Peter Street
QUEBEC.
General Agents for Manitoba and
the N, W. Terr, of the following
Companies,

(). A, FRIGON.}

ESTABLISHED 185,

W. F. FINDLAY,
Chartered Accountant,
Adjuster of Fire Losses

| &7 8t. James St. South,
:'ifilh (_mplulutull Life Assurance Co | HAMILTON, ONT

Co, of Edi
MUNTZ & BEATTY
North British & Mercantile Insurance Co. |

Norwich Unlon Firs | oh ‘ GENERAL AGENTS
orwich Unlon Fire Insur; b ] 0
American Suraty Cor e o " | CALEDONIAN Ins. Co'y.

British America (Marine) Assurance Co, | QUEEN Ins. Co'y.
Canada Accident Assurance Co. | TORONTO, Temple Building

Connecticut Fire Insurance Co. |
Manchester Fire Assurance Company, |

Huam 4 MAcboNaLn, QO
Fuaxk H, Puirees,

M2 3ONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Solicitors, &r.
Winnipeg. Manitoba.
Solieitors for The ®ouk of Montreal, The Bank of British North Ame

rica, The Merchants .ok of Canada, The Canadian Pacitic Railway Com-
pany, The Hudsonu's Bay Company.

EDWIN P. PEARSON,

—— AGENT e

JoStewanr Toreer, QC
Winniam J, Terrven

C. W. ROCHELEAU,

General Insurance Agent,
Northern Assurance COMPANY, | (yurdian Assurunce Co

AND Hoyal lusurance Co,
Commercial Union Assurance Co.
British Amerien Assurance Co,

THREE RIVERS, P.Q.

Connecticut Insurance Comp'ny,
Orvioes,

17 Adelaide St. East, TORONTO

O. LEGER —™w
Manager French Department of

THE SUN LIFE ASSURANGE CO.

Room 7 Sun Life Building,

MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER, B. C.

JOHN CARSON,

Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James St.,, MONTREAL

Telephones :~Oftice, 1583 ; Residence, 6211, ‘

Geneval Engurance Agent and Broker, |

MEDLAND & JONES

GENKRAL INSURANCE AGENTS,
REFKESENTING

SCOTTISH UNION & NATIONAL IN.\I'IK\.\(‘!E co
GUARANTEE COMPANY OF NOKRTH AMERICA,
INSURKANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSUKRANCE CO,

Wail Building,
Td, 1067, O8cen: | cqrner KIBG and BAY KTREET,

TORONTO

s

g

iy - A
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The DOMINION BANK NORTHERN

CAPITAL, - -
RESERVE FUND, -

Directors:
Hox. Sik FRANK SMITH President
E. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock, A. W, Austin,

$1,600,000.
$1,500,000.

HEAD OFFICE, - - TORONTO.
Agencies :

Belleville, Guelph, Napanee, Seaforth,
Brampton, Lindsay, Oshawi, U sbridge,
Cobourg, Montreal, Orillia, Whithy,

Queen stroel West (Cor. Esther Street), Toronto Winnipeg.
ueen Street East )Cor. Sherborne), "
King Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College), o
Drafts on all parts of the United ztates, Great Britian and the Con-
tinent of Europe bought and Sold.
Lotters of Credit wsuod available in all parts of Europe, China and

Japan,
" R. D. CAMBLE, ceneral Manager

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,000.
Head Office, Halifax, N, S,

Board of Directors,

Rome UNIACKE, Esq., President; . WILLOUGHBY AxpERsoN, Esq, Vo1
F D Corperr, Fsq., Jony Mac Nan, EsQ, W. . G THoMSON, Esq.

H.N. WALLACE, Casliler, A. ALLAN, luspector,

Agencles
Amherst, NS Canning, NS Newtilasgow NS Shelburne, NS
Antigonish, Lockeport, Parrst ¢ Springhill,
Barrington, Lunenburg, Sackville, N.B I'ruro,
Bridgewater, * Middieton, | Saint John, * Windsor,

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston
Sufolk National Bank; Dom, of Canada, The Molsons Bank and Branches

INSURANCE
STravelCrs coveany
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO, ELLIS, Secretsry
FRANK F. PARKINS, Chief Agent

Temple-Building, - - - - Montreal

.STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER
IPIANOSS

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
O!d Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

9355 St. Catherin2 St., Montreal

@_HEINTZMAN

|
|

Assurance Company of London.
EsrasLisnvep 1836,

Capital and Funds, 1895
Revenue . v . ¢
Dominion Deposi

838,365,000
5,714,000
200.000

CANADIAN BRANCH OFFICE:

1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager,

G. E MOBERLY, Inspecior

Why not Go to

the Liest house when you want a fine article in |

first class Diamond or a pretty little Gift in the w \\—J‘
Silver Novelty. Our Stock is the largest, the nd by
far the handsomest in Canada, Our prices are « tionally
low and our Goods all the best that is made. W\ \\.‘:!ﬂ;.l

everything we sel’
A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

: School Debentures
#* (Industrial Bonds

No. 1 Toronto Street, TORONTO, canada

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants' Bank Building)

21 CEORCE STREET, HALIFAX, N. S,
|

K. €. Weldon, D. ¢, L., I'h D, Q ., Counsel "
W. A Henry, LL, B C. H. Cahan, LI B
Cable Address * HENRY,” A, B.( Code

J. M. ROBINSON

BANKER
Bonds and Stocks

~ao——8T. JOHN, N.B,

' ABBEY’S
Effervescent Salt

KEEPS THE BLOOD PURE
and the system ina healthful con-
dition, prepared to repel disease.

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

e

Dealer in STOCKS, BONDS and DEBENTURES

Has choice lots of Provineial, City and County Debentures o
hand and suitable for Trusis, Insurance companies wnd private in
vestors

Speeialty made of Halifax Eleetrie Tram, People's Ileat and
Light, Dominion Coal, and Nova Scotia Bauk Stocks.

. e—
Cable Address ‘o
“KINTOSH " Oorrespondence Solicited,

Nov.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,
55

HEAD OFFICE MONTREAL
paidup Capital . . . . . . . $2,000,000
Rest Fund . . . e $1,500,000

BOARD OF DIRECTORS @

W, MoLsoN Ma¢ pRERSON President S. H. Ewina, Vico-President
W. M. RAMSAY, HeENey ARCHBALD.
samtkL FINLEY, J. P. CLEGHORN,

N MoLsox

H. MARKIA
THOMAS, Gen, Manager

F. WOLFERNTAN
BRANCHE

Alsinston, Ont, Meaford Que 2 Torouto,
Aylmer, Ont., Montreal, Ridgetown, T'oronto Junetion
Broekviile, s St Cathor- Revelstoke Station, Trenton,
Calgars, N w.T., ine St. Braneh, i Vaneouver, B.C,
Clinton, Morrisburg, Simeos, Ont., \ letoria, B.C,
Fxeter Norwich, sSmith's Falls, Waterloo, Ont,,
"’umllw'h Ottawa, .\'urg-‘l. PQ., Winnipeg,
London, Owen Sound, St. Thomas, Out, Woodstoek , Ont,
AGENTS IN CANADA

British ( slumbia—Bank of British Columbia. Manitoba and North West —
mperis Bank of Canwda, New Branswick—Bank of Now Brans wick
N.-Immllunl—ll:\nk of Nova Scotia, St ‘s, Nova Scotin—Halifax
Banking Company, Bank of Yarmouth, ( 1o=Canadian Bank of Com
merce, Dominion Bank, Imperial Bank of Ca i ward Island—
Mercliants’ Bank of P.E.1, Summerside Bank, Queb: astern Townships
Bosk, AGENTS IN EUROPE

London —Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpoo!
The Bank of Liverpool Limited, Cork—Munster nd Leinstor Bank, Ltd,
France Paris—Soecieté Gencrale, Credit 1 nais,  Germany, Berlin
peutschie Bank Germany, Hamburg —Hess Winan Co, Belginm
Antwerp - La Banque d'Anvers,

AGENTS IN THE UNITED STATES
New York —Mechanic vat. Bauk, National City Bank, Hanover Na
" Bliss & Co

11k, Morton
ank, Kidder, Peabody & Co Portiand —Cas
National Bank, Cleveland ~Commereial N
states Savings Bank. Buffalo—The City Bank., Milw

National Bank of Milwaukee, Minneapolis —First National Bank.
odo - Second National Bank, Butte, Montana—First National Bank
Francis Pacifie Coast —Bank of British Columbia

ctions made in sl parts of the Domimon, and returng promptly
remitted at lowest rates of exchange. Commercial Letters of Creditand
I'ravellors’ Ulroular Letters issued, available in all parts of the world

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Boston—State National Bank, Suffolk,
Nat. Bank
unk
ankeo —Wisconsin
Tol
Sin

tional
National ¥
cago—First

Chi
Detroit—-

$1,500,000

$1,125,000

Capital (fully paldup) -
Rest -

DIRECTORS :

CHAKLES MAGEE, Prusinst, GEO, HAY, Vicr-Presio ext
Hon, Gro, Bryson, Ir, Avex, Frasen N Maruer,
Davin MacLanes, D, Murrny,

BRANCHES :

IN ONTARIO
ALEXANDRIA HAWKESBURY OTTAWA PeMbrok®
ARNPRICR KERWATIN Orrawa, Ridean St | Rar Porrace
BRACKRRIDGR KEMPIVILLE Oriawa, Bank M Runvrrw
Carceron PLace MATTAWA Pakky Sousnp Torony

IN MANITOBA IN OUEREC

Davrmin WiNNIPEG PorTaGE LA Prataig | MONTREAL

GEO. BURN, General Manager. D. M. FINNIE, Local Manage,
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in Bt Paul : Merchants National Bank
Agents in London, En

pa—— Y AL R
LABANQUE JAGQUES-CARTIER

: Parr's Bank, Ltd.

1862 HEAD OFFICE, MONTREAL
CAPITAL (paid up) . . $500,000
RESERVE FUND . $7291,000

. .
DIRECTORS ! ’
Hos. ALpi. DESIARDINS, President. A. 8. Hamenin, Baq., Vice President
DUMONT LAVIOLETTE, E8Q., G. N. DUCHARME, Fsg., L. J. O BEAU MiN, FsQ
M TANCREDE BIENVENU, General Manager. Mit. ERNEsT BRUNEL, Asst. Manager
Mg C. 8. Powrrs, Inspector.

BRANCHES ;

Montrea Pt St Charles) Quebee (St John Street) Hull, P.Q
» 1ODtario Street “ (8t Sauveur) St Anue de 1a Porate, I Q
(st Catherine, East) Beauharnois, P.Q. Valley P
(Ste, Cunegonde rville, P.Q Victoraville, P.Q
(8t. Henrl) Edmonton, (Alberta) NW.T.Ottawa.
. (St. Jean Baptiste)

SAVINGS DEPARTMENT AT HEAD OFFICE AND BRANCHES
FOREICN AGENTS:
Paws. Fraxce, Comptoir National A'Escompte de Paris. Lo Crédit Lyonne
Loxvon, ENGLAND, Comptoir National d' Escompte de Paris. Le Oredit Lyouna
Mills, Currie & Co.
Xew YoRK, The Bank of America. ~National Park Bank. Hanover National Bank
Chase National Bank. National Bank of the Republic. Western National

Bank.
Bostow, Mass., National Bank of the Bank of the
Merchants National Bank.
Cwcaso, 1LL.  Bank of treal
L+tters of Credit for
world.  Collections made in

. Glynn,

Mont 3
travelers, ete., )
all parts of the Domiuniou.
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INCORPORATED 1855

| The BANK OF TORONTO

Head Office

| - -  Toronto, Canada

| S

| CAPITAL S $2.000,000

| REST . . . 1,800,000
DIREGTORS

GEORGE GOODERIAM, Ures,  WiLLiam HENRY BeATTY, Vice Pres
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
Duscany Courson, Gen'l Mngr,  Josern HENDERsON, Inspector

BRANGHES

Toronto Toronto, King St. W. Barrie Brockville
| Cobourg Collingwood Gananoque  Lonaon
| Montreal Montreal, Pt. St. Charles Peterhoro  Petrolia

Port Hope St, Catharines

BANKERS
LoNDON, Eng ,The City Bank (Limited); New YORK, National Bank;
of Commerce ; Cnicaco, First National Bank ; MANITOBA, BriTisu
| Corrmnia and NEw BrUNswicK, Bank of British North America
Nova Scotia, Union Bank of Halifax, Peoples Bank of Halfax,
Collections  made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capltal Pald-up .
Reserve Fund

B IT .

Jons Doven President, Jous Y, Pavzane,
Jares Hanr K B SEETON,
HEAD OFFICE -

H. C. McLEOD,

Viee-Prosidont
CHARLES ARCHIBALD,
HALIFAN, NS,
Genernl Manager D Warrus,
BRANCHES,

Scotla - Amherst, Anuapolis, Bridgetown, Digby, Kentville,
New  Glusgow, North Sydney, Oxford, Pictou, Stellarton,
Yarmouth
Branswick - Campbellton, Chatham, Frederiekton, Moneton,
Nowcastle Jolin, St Stephien, St Andrews, Sussex, Woodstock,

In Prine vard Island —Charlottetown and Summerside, Paspebine

In Quebec—Montreal, F, Kennedy, Managor,

In Ontario Tormta, o1 Pithlado, Manage

In Newfoundland—8t Joln's, W, E. Stavert, Manager,

Harbor Grace w Linrie, Manager,

In West Indies—Kingston, Jamaies, W, P, Hunt, Manager
Chieago, 1. Alex. Robertson, Manager, and J. A. McLeod,
Manager. Calais, Maine.

Inspector,

In Nova
Liverpool,
Westville,
| In New

In UV
Assistant

THE ONTARIO BANK

| Notice is hereby given that a dividend of Two and One Half

per cent, for the current halt year has been dec lared upon the Capital

Stock of this Insti ution, and that the same will be paid at the Bank

and its Branches on and after
Thursday, the fiest Day of December next.
The Transfer Books will be closed from the 16th to the 30th of
November, both days inclusive,
By order of the Board,
C. McGILL,
General Manager,

Toronto, 20th October, 1898,

IMPERIAL BANK OF CANADA

Notice is hereby given that a dividend of Four per cent. upon
ite capital stock of this Institution has this day been declared for the
current half-year, and that the same will be payable at the Bank and
its Branches on and after

Thursday, the first Day of December next.

The Transfer Books will be closed from the 16th to the 30th
November next, both days inclusive,

By order of the Board,
. R, WILKIE,
General Manager.

Toronto, October 25th, 1898,
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Bank of Montreal

Eatablished in 1817, Incorporated by Actof Parlinment

CAPITAL allpald up) . . .« =« $12,000,000.00
Reserved Fund, . . . «+ =+ =« 6,000,000.00
Undivided Profits, . . . . . . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

1y, Hos, LORD STRATHCONA AND MOUNT Hox. G, A, DRUMMOND,
VAL, .M G, President Vice-President,
A Patenson, K W. €. McDONALD, Esq
Hoean MoLEsNAN, Esq. E. B, GrEENsHIRLDS, Faq.
K. B. Axaus, Esq F. GAvLr, Esq

W, W. OaiLvie, Esq.

E. 8. CLOUSTON, General Manager.

A. MaoNIDER. Chief Inspector and Superintendent of Branches,
W. 8. Crovstox, Inspector of Rranch Keturns,
JAMES AIRD, Secretary. W, TAvVLOR, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL . . . H, V. MEREDITH, Manager,
ATARIO ONTARIO, OATARIO. Lower Provinces.  British Columbia
Almonte, Hamilton, T¢ to, Chatham N.B.,  Grenwood,
Belleville, Kingston, Yonge St ) Nelson,

Bran tford, Lindsay, Branch St New Denver,
Broek ville London, Wallnceburg Amherst S, New West-
Chatham, Ottawa, . Halifax, N8 winster,
Cornwall, Perth, QUEBEC, Rossland
eseronto, Peterboro  Montreal, Munitoba & Y W.T. Vancouver,
Fort Willinm, Pleton, “ West End Vernon,
Goderich, Saruin, Branch  Winnipeg Man  Vietoria,
Guelph, Stratford, “ Seigneurs Calgary, Alta

St. Mary's St Br.  Lethbridge Al

Quebee, Reging, Assi

FLD

NEWFOUNDLAND | BANK OF MosTREAL, 8T, JOHN'S .
Abeliureh Lane,

AN GREAT BRITAIN @ LONDON, BANK OF MONTREAL
EC. ALEXANDER LANG, Manager
IN THE USITED STATES NEW YORK, R Y. Henpes, and J. M, GREATA,
Agents, 59 Wall Street.  CHICAGO, BANK OF MONTREAL, W. MUNRO,
Mana
BANKERS IN GREAT BRrITAIN : LoxpoN. The Bank of England, The Union
Bank of London, The London and Westiminster Bank, ° National
Provineial Bank of Fug.  LiverrooL, I'he Bank of Liverpool, L,
ScorLANG, The British Linen Company Bank, and Branches,
BANKERS IN TV UNITED STATES : NEW YoRK, The National City Bank
The Bank of New York N B.A . Bostox, Merchants National Bank,J, B
Moors & Co, Burrato, The Marine Bank, Buffalo, SAN FRANCISCO
First National Bank, The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum bia

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg Reserve Fund £2
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS.
Henry R Farrer H.J. B. Kendall
Hichard H. Glyn J.J. Kingsford
E.A. Hos Frederie Lubbock

Secretary, A. G Wallis

000 Stg,

J. 0. Brodie

John James Cater
Gaspard Farrer
George 1), Whatman

HEAD OFFICE IN CANADA - 8T© JAMES ST, MONTREAL
H., SITKEMAN, Genernl Manuger, J. ELMSLY lnspector

tlvuu-hn:E Canada,

PROVINGEOF ONTAR.O PROVINOE aoF NOVA PRONINCK
SOOTIA, TOMA,
Londoe Hallfax Winnipeg

ittord - Brandon

Hamilon —
Toronto Proviscr oF NEwW PROVINCE OF BRITISH
Kougston BRUNSWICK COLUMBIA,
Ut nwa St John \'lvlul‘ln
Fredericwon Vancouver
- Rossland
PROVINCE OF (0 /EREC Greenwood
Kaslo
Montreal YUKON DistRior, Slocan
Quebec Dawson City Trail, (Sub. Agency)

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's 8ranches.
Agencies In the United States.
New YoRrK.
(52 Wall Street) W. Lawson and J. €. Welsh, Agents
SAN Fras
(120 Sunsome Street) H. M. o MeMichael and J K. Ambiose, Agents,

Lon ton Bankers—The Bank of England ; Messrs Glyn & Co.

Forsign Agents Liverpool — Bank of Liverpool Seotlan Natlonal
Bank of sectland, « fmited. and branches Ireland — Proviscial Bauk of
ireland, Limited, and branches Nationsl Bauk, Limited, and branches
Austraia—Union Bank of Australin, New Zealand—Union Bank of Aus.
wraiie,  Andia, Ot ina sod Japan—Mercantile Bank of India, Limited, Lon-
don sy Cawns—Agra Baok, Limited. West Indies—Colonial Bauk, Paris
Mossrs Marcusra. Krauss et Cle, Lyons—Credit Lyonnais,

e liees roular Notes for 1'ravsiiers, available iu allparts of the world ,

Nov. 25, 188

Merchants Bank of Canada

CAPITAL PAID UP, 86,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDEN 1
JONATHAN Hopasox, Faq
James P DAWES H. MONTAGUE AL1as

1. H. Duxx, Esq., of Quebec ROBERT MACKAY, |
THoMAS Loxa, Esq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint Gen Moina
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

JOHN CASSILS, Ko,

Belleville Ingersoll Ottawn Sherbrooke, Que
Berlin Kineardine Owen Sound Souris e
Brampton Kingston Perth Stratford
Chatham London Portage Ia Pralrie St Jolns Que
Fdmonton Montreal Prescott 8, Que
G Mitehell Preston mas
Gananoque Napanee Quebec
Hamilton Neepawn Renfrew erton
Hespeler Windsor
Montreal West End Branch, No. 2200 St. Catherine St
BRANCHES IN MANITOBA AND N, W, T,
Winnipeg, Man.; Brandon, Man. ; Fdmonton, Alta ;M. ne Hat
Nepawa, Man,; Portage In Prairie Man. ; Souris, Ma:
rin Great Britain,.—London, Glasgow, Edinburgh and other pointa

mited]. Liverpool, The Bank of Liverpoo! L

5
Clydesdale Bank
3 and 65 Wall st., Messrs. John B, Harris, Jr. aud

Agency in New York—
T FI Meorrett, Agents.
Bankers in Unifed State

New York, American Exchange National Bank
Boston, Merchants National Bank ; “hicago, Ame n Exchange National
Bank ; St. Paul, Minn irst National Bank ; Detroit, First National Bank
Butfalo, Bank of Buffalo ; San Franeisco, Anglo-California Bank '

Newfoundland—The Merchants Bank of Halifax.

Nova ia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax

British Columbia—Bank of British Colambia.

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other foregn
Countries.

The
Canadian

Bank PAID-UP CAPITAL
Of $6,000,000.
Commerce -.352100_

DIRECTORS
Hox, Gro, A, Cox, President. Rowr, KiLaour, Ksq., Vies-Pres,

W. B, Hamilton, h“i Jas. Crathern, Esq. Matthew Leggatt, Faq,
J. W, Flavelle, John Hoskin, Q.C, LL.I
8. E, WALKFR, General Manager, .. H. PLUMMER, Asa't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ass't, Inspector

Branches of the'Bank In Canada;

HEAD OFFLCH
TORONTO

Ontarlo,

Ayr | Collingwood | London | Sarnia Toronto
Barrie | Dresden Orangeville | Sault Ste, Torouto Je
Belleville | Dundas Ottawa | Maric. Walkerton
Berlin ‘ Dunnville Paris [ Seaforth Walkerville
Blenheim Galt . Parkhill | Simeoe Waterloo
Brantford | Goderich Peterboro’ Stratford Windsor
Cayugs l Guelph St Catharines| Strathroy Woodswock
Chatham Hamilton
Quebec, Manitoba, B, Columbia, Yukon Dist,

Montreal Winnipeg Vancouver Dawson City

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - =« = = = = LONDON,

Correspondents:

INDIA, CHINA And JAPAN—The Chartered Bank of India, Australis and
Chine, GERMANY—Deutsche Bank. FRrANOE—Lazard Fréros & Clo,, Paris,
BeLaium—dJ. Matthien & Fils,, Brussels, HOLLAND=—DIsconto Mastsehap
pij  AUSTRALIA AND NEW ZEALAND—Union Bank of Australis, Limited
SouTi AFrioa—Bank of Afriea, Ltd. Standard Bank of South Africajlad
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bauk of Soutl
Am L Lid,  Mexioo—Bauco de Londres y Mexico, BERMUDA—Bank
Bermuds, Hamilton. WesT INDIES —Bank of Nova Seotis, hingsion
Jamaica. Colonial Bank and Branches. BRITISH COLUMBIA —Bank o
British Columbis. SAN FRANCIS00—Bank of British Columbin.
York—American Exchange Nationsl Bank. CHICAGO—North-Westerg
National Bank,

Hine's

1
le

Kelton

Andre
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INSURANCE & FINANCE CHRONICLE,

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Aontreal.

All Standard Insurance Books sold at Publishers® Prices, plus the duty.

(he Insurance & Finance Chronicle: A weekly journal dev
oted 1o the interests of Insurance and General Financial affairs,
beo blshed in January, 1881,  Annual Subscription
e I volumes, per vol .

FIRE INSURANCE.

(awcellation Tables, by ). Grasworn, The fullest and most extended
wore of the kind ever attempted ; showing both the earned and un-
earncd premiums, both pro-rata and short rate, in actual figures of
any swount from 1 cent to $100,000 for any time from 1 day to 5 years,

(lassijication of Fire Hazards and Losses: A new, complete,
andd Labor-saving method, llr’ ). Grisworp, Some eighty com-
paies have adopted this excellent system, and it is steadily growing
n favor as the Underwriters become more familiar with it Cost
of complete OUthit .ooaiiiiiiincines ciree

Fire A t's Text Book,-An Annotated Dictionary of the terms

andt technical phrases in common use among Fire Underwriters. Ry
1. Gesworn,  To which is appended a Policy Form Book. The
whole supplemented by Short E(.nle and Pro-Rata Cancellation and
lime I.Mn, Published at the Office of the InsuraNncE & Finance

CuronicLs, Montreal, Price.....

Fires ; 1heir Causes, Prevention and Ertinetion ; combinin,
aleo o guide Lo agents respecting insurance against loss by fire, .m«.‘
ng information as to the construction of buildings, special
of manufacturing hazards, writing of policies, ad justment
oore, N.Y., 290 pp., 12mo,, cloth, beveled

. etc., by F, C
edge  Price per copy.. o .
Griswold’s Tables of Constant Multipliers and Time Tables,
Ihe 7ime Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years
The Table of Comstant Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
of Interest, etc.; in set of 3 cards with porttolio. Price ...
Griswold’s Pire Underwriter’s Text Book, Revised and brought
down to date.  Much new and valuable matter has been introduced,
ncluding citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRE INSURANCE, The Index is very copious, referring
not only to pages but sections. Large octavo, go3 pages, full law
sheep. Published at the office of the Insumanck & Finance
Curonicur, Price ... sossesse esesessses .
Griswold's Hand-Book of Adjustments, by g.( , Esq.
A new edition, revised and greatly enlarged. The standard autho-
nty and most perfect compendium of information, tabular, legal,
etc,, on the adjustment of Fire losses extant, No agency or adjust-
ing outfit complete without a copy. FPrice
Hine's Book of Formas—Policies, Endorsements, ¢tc. New edition,
greatly enlarged, with a treatise on policy writing by J. GriswoLp,
Single copies, Price. vovsvine viviiiiiiiinn ves wee L
Hine's Erpirvation Book,—Go:d for ten years from any date of
beginning. No. 1, 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies. Price. ..
No. 2, g6 leaves (8 to month), cloth and leather
No. 3,163 leaves (14 to month), cloth and leather , ., ..., ...
w's Fire Insurance Companies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
Of great historic value, contains information never before
1 shed. ” Edition limited to 250 copies. Price. 2k vs
Bine's P'ocket Eepiration Book. Good for seven y

rs from any
date ; gotten up on the same generl plan as the large Expiration
box n.Tml very neat and Lumr,nu. Handsomely \.o..mf... cloth, with
giitside-title, pocket size.  Per copy....... ssessnane ssesere .
Hine' Instruction RBook for Agent:
greatly enlarged. Single copies,
Fire Insurance Expiration Books.— By Magurn), For the Mer-
it and Manutacturer,  ‘These very ingenious and valuable books,
in the hands of a shirewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price....
Published at the office of InsurANCE & FINANCE CHRONICLE
Waters' Adjustment of Fire Lossés on Buildings. Uriec .
Proofs of Loss Forms and A tionment Blanks-—-On one
Sheet.  InsURANCE CHRONICLE kd.—Price, $1 per doz., §5 per 100,
Appraisement Blanks—Full form—Price, §1 per doz., §5 per 100,
Appraisers’ Award—~Short form—Piice, soc, per doz,, $2 per 100,

new edition, revised and

«

FINANCIAT.

Bond Values by Montgomery Rollina. —Tables showing net returns
of Londs and other investments maturing in from six months to fifty
years, and bearing interest at from 3% per cent. to 7 per cent. pay-
aole halfyearly, at rates to yield from 2,90 per cent. 16 6 per cent
ascending by eights and tenths, Copies may be obtained of this
Office. Price. ..o voevoe .

Andrews’ Valuation Tables, at compound interest, showing value

single  ayments due at end of any half year, value of payment due
had yearly for any number of halt years, value of payment due
yearly atend of any half year—from 6 months to 30 years inclusive
at rutes to yield from 2 per cent. to 7 per cent,, ascending by eighths,
By Walter 5, Andrews, Price .,... .

Gawrvranp, F.R.

Bawks, Bankers and Banking, by N, ¢
The most complete Financial and Statistical Directory of Ca
Vished, Coataining Canadian aad Provincial Banking, In-
surince, Financial and Commercial Laws, Lists of Canadian, British
and Foreign Banks, Baok Directors and Baank Agencies at home and

ever |

abroad, Bank Solicitors, Private Banks, Loan and Mortgage Com-
panes, Stock Brokers, etc.  Uables of comparative value Sterling
Currency and Foreign Moaey, etc, Price...v coom . .

15 00

200

200

200

15 00

150

100

2 50
3 5o
5 o0

200

200

300

|

Banks and Banking —1he Baok Act, Canada, with notes, author
ities, and de cisions, and the Law relatin Cheques, chouse
Recepts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the
] Maclaren, Q.C., DLCoL,, LLD., Member of the Bar of On-
tario and of Quebec; Sohicitor to the Mosons Bank at Toromto
Author of ** Bills, Notes and Cheques,” &c,, ¢te., with an intro-
duction on Baunking m Canada, by B, k. Walker, Esq., General
Manager of the Canadian Bank of Commerce,  Hualf<calt Price....

LIFE INSURANCE.
Principles and Practice of Life Inswurance, A ireatise on the

principles and practiceof Life Insurance. With valuable tables ot
reference. A complete arithmetical explanation of the com tons
involved in the science of Life mmn‘vm ies. By Narnan Wineky,
with additions by H. W. Smirn, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tahles ’ s
Life Agent's Manual, — The Dvsvrancn & Fivascr Cumonicins'
new and revised edition of this wellknown hand-book, Ihe
aim of the publishers hus been to supply a till 1 complete
mannal of the vates of all life compamies actively doing business
o Canada and of the conditions upon which their policies are issued
Fables of reserves, interest and discount have been added, and also
explanatory notes nwrn ting & Bound
leather, weighs about four vunces, 6% x 37y inches
pages of slid, useful infors
Yoithout, TrioR.asessss $9ATE, isianmssasoninssitiior  sasitss
An Instruction Book for Life Insurance Agents, Cinvassers,
and Solicitors, By N, WiLeey, Actuary. Single copies.  Price ..,
Three Systems of Life Insurance, Ny Murvin Tanon, formerly
y Hinois Insurance Department, Valuable alike 'to policy-
holders and policy-seekers, and indispensable to the | ife Insirance
solicitor, The Level Premium, the Narural Premium and the Assess-
ment systems are analy zed and lustrated by tables and plans per.
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages.  Published price, g5 net e
The A. B C of Life Insurance, Aun ¢l wary treatise on the
fundamental principles of Life losurance.  Easly understood, and
adapted to the general want of agents and others.  Price vedsoee
Hardy's Valuation Tables —Based upon the Tostitute of Actiaries
Mortality Experience Hm Table at 3, 3%, 4 and 4% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price. ... SR vireaeis
pier's Conatruction of Logarithms, transdated from Latin into
Engiish with valuable notes. A valuable book. Price. ... .,.....,
Monetary Life and Valuation Tables, By D Parks
FAcKLER, Actuary, Aninvaluable work for Life Agents, New edition

rimmal Code, 1592, By

ial policies,

xible
Contains 220
on which no lite agent should be

LAW,

The Insurance Law Jowrnal.—~A monthly publication established
in 1871, and devoted exclusively 1o Insurance Law. The latest
dec'sions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained inabody, Monthly numbers, each . Annual subscriptions,

Back volumes since 1871, forming a compiete library 1 | ance
Law, g6o pages each, law sheep, are for sale, Price per volume.....

Cross and Digest Inder 1o Lovirance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting a point,  Price o4

A Handy Book on Fire Insurance Law e ting th
end its Customer, being the fire sec
Act, 1897, with the Oatario decisions since 1826, and the decisions
of the Supreme Court o anada, led by Rodenick James
Maclenaan, of Osgood Hall, Barrister-at-Law, Price ... .o.....

Hine & Nichols New Digest of losurance Decisions, Fire and
Marine, together with an abstract of the Law on each mportant point
in Fire and Marine Insurance. The whole being a complete Hand:
Book of the Law of Fire Insurance. 1882. Law sheep. soo pp, Price,

Hine & Nichols® Fire dgents’ Hand Book of Tusurance Law,  Piice

Law of Assignments of Life Policies, By Hive & Niowors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it. ~ Brought down to date, Cloth

May on Insurance.—1he Law of Tnsurance as applicable to Fire, Life,
Accident and other risks not marine, 2 vol., yrd ed. 8vo, Price,,

The Law of Fire Imsurance. By Husny Foanoens, Ko The
most recent and exhaustive text-book on rire lusuranc® Second
edition. One vol., 670 pages, Law sheep,  Publisned at 87 50,

Bennett's Fire Insurance Cases, Boitish and American, trom the
earliest dates : full and valuable, 5 vols, Price per volume

The Law of Life Insurance, -Livk Axib Accioese
Kurorrs, L. BieLow, of t.e Bost
to leading English cases, and numerous references,
royal octavo. Law sheep.  Price psr volume. ...,

Fysurance in Ontario —1he Lusurance Corporations Act, 15,2, with
practical Notes and Appendices, Appendix A.~Acts Subsidiary to
the Insurance Corporation Act, with annotation, 1, R, S O gi8y
¢, 136 (as amended or atfected by subsequent enactm
secure to wives and children the Benetit of Life A
S. 0, 1888, c. 167, sections 114119, Statutory conditi

Policies and provisions relating thereto, together with o

jarv ordeclaratory enactment, Appendix B —Departmenta

with directions as to th use, for purposes of the Tnsuranc
rations Act, Appendic C.~Formsof Tnsurance Contracts, 1lostra

tive of the provisionsof the Act. By William Howar | Hunter, B.A,

Barrister-at-Law, with an lTatroductory Chapter by J. Howard

Hunter, M_A,, Barrister-at-Law, Tnspector of lasurance and Regis-

trar of Friendly Societies for the Proviace of Ontario.  All the

recent and important cases, both in our owa Courts and those of
the United States have been carefuily noted under the respective
sections of the Act., Price—~Cloth, §5,00, Half<calf

Kte
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INSURANCE ¢ FINANCE CHRONICLE.

Confederation

tive policies issued by this Ass culars of the plans of insurance
operated by the Association &1l

:QOQ.O“‘.."‘..'I.‘C.O: PY :-..‘l.".”‘..”..!l".
» * i §
b4 HERE are no conditions in %§ s AMPHLETS, either in Fren
: the unconditional accumu nI\ 5 ® or English, giving full pant s
- *
§ ation, they guarantee l‘uenh 1 : :: | *
# Insurance or a Paid-up Policy # A S S e G l AT lo N » De sent on application to the Head :
z after two years, or a Cash V alue : :: Ufﬁu, or to any of the Astocia ¥
* * *
: * *
- * *
- - *

after five years,

Head Office tion’s Agents,

TORONTO, ONT.

HON, SIR W, P, HOWLAND, K.C.M.G,, C.B.

W. €. MACDONALD, i i J. K. MACDONALD,

ACTUARY. MANAGING DIREC
PROVINCIAL AGENCY STAFF. .

Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :

l D. MCDONALD, Inspector... . ... J. Towrs 35vp, Superintendent ... Toroxro
HALIFAX WINNIFEG
A, ALLISON, Seoretary ... oo ) C. E., Keig, Cashier o Man. H. J. JoRNsTON, Manager,

British Empire Mutual Life Assurance (:umpany

FOUNDED 1847 MONTREAL

Extracts from the 51st Annual Report.

During the year 1897, 1. 185 Policies were issued

assuring - $3,464,774,67
Additions to Funds - . - - - 591,168.91
Total Revenue - 1,955 622,76
Total Assets - - - . - 13,000,877.98 |

-
SRERERERERNPRRRRER B EEN ‘l"‘...l’l.i!.‘...i.‘i

F. W, GrEEN, Manager ..

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,

Managing Dirvector General Manager for Canada,

FEDERAL LIFE -

J_/.\

Assurance Company
Head Office. - ~ Hamilton, Canada.

Capital and Assets . . . : . $1,331,448.27
Premium Income, 1897 . . o . 360,713.94
Dividends to Policyholders . ; P ; 30,246.47

DAVID DEXTER, S. M. KENNEY,  J. K. McCCUTCHEON,

Managing Director. Secretary. Supt. of Agencies
RUSSELL POPHAM Local Manager Province of Quebec.

Published by R. WILSON-SMITH at 151 St, James Street, Standard Chambers, Montreal,




