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Chief Justice Simmons, of Atlanta,
Is There a  Georgia, has entered suit to recover
Legal Limit to $2,000 from the Mutual Reserve
Assessments ? [iund Life Association.  He main-
tains that the assessments levied up-
on him in regard to a policy of $5,000 issued by that
Company were so excessive and unjust that he was
compelled to decline making any more payments.
The policy, consequently, was forfeited, and the Chief
lustice claims that he is entitled to damages to ex-
tent of $2,000. Whether he will secure a favorable
verdict is exceedingly doubtful. Tt is desirable for
this case to be pursued until a final judgment is de-
livered. This question having been raised so recently
by a Chief Justice of an American Supreme Court,
scems to show that the commonly received opinion is
not correct that an assessment life insurance company
has power to levy whatever assessments are deemed
necessary by the managers.

———ewo———

«“Whom the gods would destroy they

‘.::.“ first drive mad,” or, deprive of their
Kyager judgment, is an old saying. The leader

of the Home Rule movement must be
in the hands of the gods for the treatment indicated.
He has made an ostentatious visit to Mr. Kruger in
Holland to carry the sympathies of his followers to
the fugitive Boer. Considering that giving such
open “comfort” to the arch enemy of Great Britain
is a flagrant insult to the whole British nation, and,
considering also that Mr. Redmond’s scheme is a
wild impossibility without the good-will of the Eng-
lish constituencies which his conduct alienates, he
must be so devoid of judgment as a tactician as to
be open to the suspicion of being on the way to
destruction by “the gods.” While in Holland Mr.
Redmond may have seen Dutch troops on their way

to Holland’s colony of Atchin, where, for some 18
years, that country has been carrying on a war of
subjugation against the natives. Before then the
Dutch rebuke England for suppressing the Trans-
vaal rebels it would be in order for them to take the
beam out of their own eye, as this operation would
enable them to see more clearly and put them in a
more consistent attitude as censurers of England.

S0 e ARt i

Were persons, who make
A Doubtful Assertion some assertions with absolute
Commonly Made.  confidence, put in the witness-
box and questioned in regard
to their reason for believing such statements to be
truthful, they would present a sorry sight, they
would be compelled to confess that they had no
reason for such belief. One current statement just
now is that the Census of 1891 was “stuffed,” as one
writer says or, as runs the general term, “is notosi-
ously unreliable.” Numbers of journals use a phrase
similar to this in regard to the Census of 1891. Any
comparison between the population of Canada in 1901
and ten years ago is confidently stated to be statis-
tically worthless owing to the Census of 1891 being
incorrect. What grounds are there for this sweeping
assertion ?  Those who pronounce the Census of
1891 to be unreliable, either have evidence in their
possession to justify this judgment, or they are talk-
ing at random. If they possess such evidence why
do they not publish it ? If they have it not why do
they so boldly attack the 1891 Census ? It would
be very interesting to have the real extent of the pop-
ulation in 1891 revealed. Of course, it is known to
some of those who speak of it as incorrect, or else how
could they draw such a conclusion ? For to pro-
nounce a thing incorrect necessarily implies a know-
ledge of what is correct.
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One  would naturally  suppose
Friendly Socletys' (113t to the members of a Friend-
Race Troubles. |y Sicicty the idea of division on
racial lines would be most repug-
nant.  Certainly there is no “brotherhood,” no “fra-
ternity” where men split off into sections on the line
of race.  The goal work capable of being done by a
friendly society which embraces citizens of the States
and citizens of Canada, of two races, is so grreat and
s0 desirable in the interests of peace, and of the canse
of friendly societies, that any quarrel anx mgst them is
to be deplored.  The United States Trish members of
such a Society refused recently to send delegates to
meet the French Canadian Congress «f the Society
at Springfield.  This is sharply censured by a city
contemporary as an act of unjustifiable hostility
against the French race, Porhaps a reason could e
found for the Irish Americans having shown an
apparent lack of courtesy to their Freneh brethern.
In this Province the Socicty in question, we are in-
formed, is made up of members of the two races in
the proportion of three-fifths of one, two-fifths of the
other, yet not one single office of honour, of emolu-
ment has heen granted to those in the minority, The
three-fifths simply refuse any representation in the
higher council of the Order to those brcthren who
comprise two-fifths of the members.  Out of such in-
justices arise serious social evils: they are the seeds
of civil strife. In the interests of fraternal society or-
ganizations: whose capacity for valuable services to
the community is <o great, in the interests, also, of
social peace and of mutual good-feeling amongst two
clagses of our citizens, it is most desirable to bring
the existing feud to an end. “It is not, nor can
it come to good.” Some influential amicus curiae

should intervene to establish harmony and mutual
goodwill,

R ——

Tue CuronNicre having favored
the entrance of Newfoundland into
Confederation, is rejoice I by evil-

Confederation. (yces of there being a strong senti-

ment developing in the Island in
favor of incorporation with Canada.  The * St. John's
Telegram™ voices this sentiment as follows :—,

" There has Leen a strong confederate feeling on
the west coast of the island for several years past, and
wé believe it is more pronounced at the present time
than ever before.  During our visits to the districts
of Bay St. George and St. Rarbe last fall we were
forcibly impressed by this circumstance, as we ob-
served the carnest manner in which many of the
fishermven, planters and traders— particularly at Bay
of Islands and Bonne Bay—spoke of the advantages
they would derive from Confederation. Rightly or
wrongly—we are not to-day going to discuss the
merits of the question on cither side—they seem to
think that many privileges from which they are now
debarred would he available to them if ewfound-
land became a province of the Dominion.”

- Lo &

d AVO(;!‘I‘I& 1001

Even more carmest is the “ Harbor Grace Stan |
ard,” which is moved to prophecy :—

“The acceptance of Confederation now is mer
ly the question of a few years. The more quickly
the better, as soon as we can secure suitall:
terms.  Probably, however, it will need a litl
greater fiscal pinching and a series of bad fil
cries to screw the courage of our statesmen o
confederate leanings up to the point of actvall
clinching the bargain.  The arguments in favo
of union are daily growing stroncer, they will soo
hecome irresistible.  The worst of it is. that the colo \
has lost so much through the long delay.”

We should hear with regret of the Island experien
ing “ greater fiscal pinching, :nl a series of hal
fisheries,” for these conditions would rather dela,
than hasten Confederation.  We desire to see the fin
ancial conditions and prospects of Newfoundlan|
greatly improved, so that in entering into partner
ship with Canada the terms will not put the Tslan
under humiliating obligations to this country, but ie
cqually honorable to both, as, heyond all question
the union would be to hoth advantageous,

e o a——

At the Teachers’ Convention, just
held, ont of the masters of a pub'ic
school advocated the more general
inclusion of Greek in the course of
study in boys' schools, hecause, he asserted, without
a knowledge of Greek no one could write good Eng
lish,  Such a notion is most mischievous, as well as
erroneous.  Some of the most accomplisl ed writers
and speakers of English have been those unacquain
ted with Greek, for example, William Cobbett, Robert
Burns, Thomas Cooper, Geo. Elliot, John Bright,
Morley Punshon, and hosts of others,

The two English poets whose command of English
in all its purity, strength and richne:s remains un-
rivalled, Chaucer and Shakespeare, were not Greek
scholars,  The “well (f English undefi'ed” docs no
flow from the * Pierian spring.”  The number of
those worthy to Le called Greek scholars is very limi-
ted. The late Lord Lyttelton was one of the half
dozen men of his day who could compose in Greek as
rapidly as in English.  He used to amuse himself,
when presiding at public meetings, by dashing off a
jocular epigram in Greek and tossing the scrap of
piper on which it was written to a scholarly friend.
But his lordship’s English in speaking was rather
slovenly, and in writing no better than the average ol
those without a classical education, but fairly well
read in English literature.  The plain fact is, that, un-
less a vouth is destined for a learned profession he
wastes his time obtaining a smattering of Greek, for
more than the merest smattering is not, and cannot
possibly be, acquired by the great mass of school
boys. They may manage to skim over the Anabasis
or Memorabilia in a very superficial way, but, that
such exercises help them to any knowledge of the

Wasted
School Work.
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sulish language is a pedagogic superstition. The
we time spent over a few English classics would
lirge their vocabulary, elevate their taste, and de-
lope a critical knowledge of the structure and gram-
i+ of English, especially if they were well drilled in
\osition, which art is greatly neglected in public
ols. The modern custom of giving boys a smat-
g of Greek, who are not preparing for the more
ongh studies of a classical course at a University
Jieer and cruel waste of time.  The time taken up
learning the Greek alphabet, and mastering, say,
various phases of a Greek verb (our old friend
it for instance), and the labor spent scrawling
it Greek writing-copy lessons, would be sufficient
r o careful study of a Shakespearian play, or one of
rokine's or Bright's speeches, or Kingsley's or Rus-
n's essays, by which exercises more knowledge of
nglish would be acquired than grinding for vears
i+ Greek literature, even if the range went from the
war correspondent,” Xenophon, to Homer (whom
owper called simple), and on to Euripides, the ob-
ure.  The so-called learning of the vast majority of
chool boys amounts to nothing more than a very
thin coating of classical varnish, which evaporates in
few weeks after leaving school. Had the time so
isted been added to that given to mastering, say,
['rench or German, a thorough knowledge of which
il he of practical value in their business career, or
cvoted to English composition: they would be far
ctter cquipped for their life’s work as men of affairs
nd of busness.  What is more, a thorough ground-
ng in English would open out to them sources of
perennial mental strength, pleasure and refreshment,
the zest and the value of which would be a life-long
experience, for, as Lord Bacon says, “ The pleasure
md delight of knowledge far surpasseth all other in
nature; and of knowledge there is no satiety, but
satisfaction and appetite are perpetually interchange-
hle.”  (See * Advancement of Learning,” Dook |
Vi, §.

An esteemed correspondent at Halifax

Our Trade is (csirous of seeing “a more general
with the oitation as to the value of the West
West Indies. [idian markets in the Canadian press)”
and writes us to find space to discuss the question in
e CuroNicLe, his high estimation of which we ap-
preciate,  There is not only no natural incongruity
in a paper devoted to finance and insurance giving
<ome prominence to trade questions, but such com
mercial questions are very closely associated with both
finance and insurance. Indeed, it would take a finer
dissecting knife than any yet made to divide the ques-
tion of home and foreign markets from the business
of insurance or of finance. The interests of com-
merce and of insurance are inextricably blended; they
grow and decline together, for the conditions favor-
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able to or inimical to trade are conditions that pro-
portionately influence the business of insurance. Our
correspondent’s letter says i—

“The markets of the West Indies are all very large
consumers of food stuffs such as Canada produces,
hut we regret to say that until the present practically
all the supplies have been drawn from the United
States. The import of flour alone for the colonies of
British Guiana, the West Indies and Jamaica are in
the vicinity of 750,000 barrels per year, while for
cheese, butter, canned goods and numerous other
articles produced in Canada there is also a large con-
sumption.”

Our thanks are due for above letter, the hint in
which will be taken.

————————
THE CENSUS, 1901.

The Census returns given out by the Government
on 16th inst. give the total population of Canada on
the 31st March last as 5,338,883 as compared with
4,833,239 in 1891, the increase in 10 years having
been 505,644. In 1871 the population was 3,686,
596, so in 20 years there wasan increase of 1,652,287,
The increase between 1871 and 1891 was 44.9 per
cent., or an average per year of 82,760. Between
1891 and 1901 the increase was 10.4 per cent,, being
an average yearly increase of 50,564. The result of
the Census has created universal disappointment
throughout the Dominion as an impression generally
prevailed that the population would prove to be at
least 800,000 in excess of 1891, The estimated
population of England when it was about the same
as that of Canada shows even less percentages of in-
crease as is shown by the figures below:

Increase Increase
Year, Population. per cent.  Year, Population. per cent,
1570...... 4,160,221 veee 1670..... 5,773,646 3.0
1600, . 1,811,718 8.3 1700, ... 6,045,008 4.7
1630.. .00 5,600,617 16.3 1750..... 6,517,036 78

In the period of 180 years the population of Eng-
land is estimated to have increased in average at the
rate of only 13,100 per year. The returns were
probably incorrect, but it was an casier matter in
those times to number the people than it is to day,
as there were so few travelling or away from home.
Since 1801, when the first official Census was taken
of Great Britain, the average increase per cent. in g0
years was for England and Wales 14.04 and for
Scotland 10.76. From 1881 to 1891 the England
and Wales increase was 11.65 and Scotland 7.77, so
the increase in Canada from 1891 to 1go1 was only
1.60 per cent. below the increase in England from
1881 to 1891, and it was 2.6 per cent, greater than
the increase in Scotland from 1881 to 1891, It is
alleged that Canada has lost part of its natural in-
crease " since 1891. But the “natural increase” of
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any population is an indeterminate quantity. The
excess of births over deaths and the survival of those
born are conditions subject to far too many con-
tingencies to be stated by a fixed percentage as the
“natural increasc.” In families the “natural in-
creage” in one to ten years will be from a pair to a
family of 8 or 10, while in another decade there will
be no “ natural increase.”

The population by families in 1901 compared with
1891 is given in the Census returns as follows, which
we have supplemented by columns showing the
average number in the family :

Average Average

Families, in lund‘y, Families, in family,
1001 1901 1891 1401
SIS o0 6040000an0es 1,043,204 512 921,643 5.24
EIRIIID. o 56 000000 000 oee 451,839 vene 114.798 cees
RODNS .o oo sossennnse 303,301 227,991 P
NovaScota. ... 8,106 83,730 ...,
New Bruncwick, 62,700 58,162 case
Manitoba.oovvevannnsn.. 18,590 3,786 ...
British Columbia...... . 39,000 evee 20,718 soee
Territories..... seonen . 29,500 14,415 soes

Unorganized.... ... 75,000 32,168

The average then per family was a fraction less in
1901 than 10 years ago, a change which would arise
from an immigration of single men. The house re-
turns give the total number in 1901 as 1,006,652, and
in 1891 as 877,586, According to these figures there
was a house in 1891 for each 5.5 of the population
and in 1901 for each 5.3 of the population, Assum-
ing both returns to be correct this indicates less con-
gestion in dwelling houses in 1901 than in 1891, If
the houses and families are compared we find that
they run very close, there were 1,003,044 houses for
1,042,782 families, which is a very liberal allowance,
as it shows that over ¢6.27 per cent. of the families
of Canada live in a separate house, and only about
3.73 in lodgings or in apartment blocks. The cou-
plet

Tl farec the land to hastening ills a prey,

Whete wealth accumulates, but men decay !
has a certain element and truth in it, but, where men
decay wealth is not likely to accumulate. Canada is
the most remarkable country ever in existence for
slowness of growth in population being coincident
with extreme rapidity in the growth of trade and of
wealth.  An exhibit of this growth is given in next
article,

———————

CONTRAST BETWEEN THE CENSUS RETURNS

AND THE MATERIAL DEVELOPMENT OF
. CANADA SINCE 1891,

It is very erroneous to judge of the progress of
Canada solely by the increase of its population,
That this Dominion grieviously needs a large acces-
sion of settlers is most true. No less true is it that

'INSURANCE & FINANCE CHRO

in Canada there is a capacity for doubling, yea,

R o b
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quadrupling the present population and finding all
a comfortable subsistence. The richest agricultural
lands in the world are in Canada, millions of acres
of which never felt a plough. In the untilled dis.
tricts of our Northwest the climate is highly favour-
able to human life, incomparably more so than in
the boasted Southern States of America. A few
winter months are, no doubt, disagreeably cold, but
they are healthy, and artificial warmth can be had,
whereas in the south the heat for months is most
unhcalthy and it cannot be modified by artificial
cold. Canada swarms with tens of thousands of
Americans who take refuge here in summer to escape
the unendurable heat and miasma of their own
climate. The Dominion has a magnificent future
which is none the less so for dawning slowly in the
matter of population, See what has been achieved
by the people of Canada since the Census of 1891 :

1900, 1890, Increase.
$ §

Imports, Total. covsvunnnn 172,606,575 111,533,954 60,972,929
“ per head,Average $32.20 $22.08 $9.21
Exports, Nutive Manuf'rs. 14,221 257 5,741,154 R 483,100
“ “ per head. 2.66 $1.18 f IR L)
Exports, Total. .. .. connes 170,642,369 85,257 586  R5,384,78:
o« per head...ovoes £31.96 $15.66 $13.0

Foreign Commerce, Total. 343,149,247 196,791,510

7,007

!
$22.60

“ per head $64.27 $41.74
Deposits in Banks........ 207,915,535 133,033,528 163,952,007
“ LU per heal $55.50 $27.70 $25.10
““  inSavings Banks 92,544,225 51,921,452 40,922,773
“  per head...uuues $17.39 $10.73 £6.66
Total Deposits...c.evees 390,759,760 185,854 980 204,894 750
“  average per head. $713.20 $18.43 $34.86

Life Tnsurance in force. .. 431,962,423 245,424,567 183,537,550

“ per head... $51.47 $51.39 £30 .0~
Fire Insurance, risks..... 992,332,360 720,679,621 211,652,739
o per head,.. $155.90 $149.10 $36.50

Although then the numbers of the people in
Canada have not increased to the extent hoped for
the amount of business in the country has enlarged
so much as to leave little ground for lamentations.
While the number of Canadians has only increased
10 per cent. in the last ten years the following in-
creases stated, in percentages, took place :

Increase in

10 years,

Increase in Foreign Commerce.. ...ovv vuvues 74.00 per cent.
@ Deposits socesscnseriinrienees 11000 @
“  Life Assurance in force.......... 7390 «
“  Fire Insurance, total risks....... N o«
“  Exports of Native Manufactures... 14700 «

“ Exports of auimals ani their pro-

dUO08.cee soesrscsoceseseense see 13100
“  Exports of minerals..........000 3000 «

There must be something exceptionally rich in the
resources and the opportunities of Canada for a 10
per cent. increase of population to have coincided
with such extraordinary developments in trade ; in
deposits ; in insurance, as are exhibited in the above
tables.
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CENSUS OF CANADA, 1901,
BY DWELLINGS AND FAMILIES,

The population by families compared with 1891 is as follows :—
1891, 1901.  Increases.
Canad . essve sass ses savssosnss  IB1,048 1,043,294 121,651
Fritish Columbia .. 20,718 39,000 18,282
Manitobd s ceses covevs oo 31,786 18,690 16,804
New Brunswick HB, 462 62,700 4,238
Nova Scotia .. 83,730 89,106 5,376

OMano, ... see . 414,798 451,839 37,041
I'rince Edward h and ... 18,601 18,746 145
QuebeC s avane verees vesaee 227,991 303,301 75,310

Te ritones cossse . 14,416 29,500 15,085
Unorganized Terooorvassvaneaens 32,168 75,000 42,832

I'he dwellings are as follows :—
1891 1901, Increases.
Canada. ... . veessesesesess  BTT,586 1,006,662 129,066

British Columbia . ... . 20,016 35,000 17,984
Manitobasees cavese 30,790 47,903 17,113
New brunswick.... MTI8 58,227 3,609

Nova Scotia ,eee
ONano.eeess seseses

" 79,102 85,032 5,930
. 406,948 440,419 33471

Prince Edward Island.oouiiveees 18,389 18,530 141
Quebes. svevens sonesns . 216,644 287,633 30,889
LeITIlOTICR s e s. sosas soss sasnsen 14,129 28,300 14,171

THE CITIES.

The population of the principal city municipalities is as follows :—

1891, 1901.  Increases,
Montreal, City proper.....oeveee. 220,181 266,526 16,645
\uburhl

. Henry.. 20,198
\l Louis.... 10,933
st. Cunegonde, vovivvnss 10 %66
Westmount ..ve cousvne LR
Maisonneuve. ,....oeeee 3,008

2,226
1,598 Coaees

Nojyre Dame des Graces
Verdun,.ooisvess
St. Pauliseecees
St. Laurent . ..o

Delorimier.coe sessas 1,219
Cote des Neiges 1,158
Qutremout , ..o woe 1,148
Petite Cotesvossvasnssnsrsns 315

Montreal and Suburbs sevivvee  seer s .H).,ylb
TOTONLO. + ve sanssosssassanss ancs 181,220 207,971 26,761

Quebec 64,000 68 834 5,14
Ottawa . 4,154 5‘! ‘mz 15,748
Hamilton 48,950 3,670
Winnipeg . e 25,639 4 16,697
Halifax.. . . 38,195 10,785 2,292
St John. . . o6 39,'79 10,711 1,632
London . .ee coss 3,017 37,980 5,906
Victoriaees . 16,541 3,980
Kingston . .« 5 19,263 1,220
Vancouver, . 13,709 12,387
Brantford o 12,7563 3,878
Hull ooes 11,264 2,724
Charlottetown 11,373 607
Valleyfield ... 5,616 5,640
Sherbrooke . . 10,097 1.668
Sydney.oee oo 2,427 7,481
Moncton. .. 8,762 264
Calgary.... . 3,876 990
BrAnAON o v e sve sosass savessssses 3,778 1,960

* Decrease.

+Montreal has a suburban population right on its borders of about
140,000

BY PROVINCES,

The count in the piovinces as compared with 1891 shows as

follows 1—
. 1891. 1901, Increases.

British Columbia,soe.vaes anvene 98,175 190,000 91,527
Manitoba soviee one 162,606 246,464 53,858
New Brunswick .. 321,263 331,008 9,530
Nova Scotia, ... 450, 396 45! 116 8,720

Ontanio . eesi s o 2,114,526 T8 53,667
JuebeC. s an v are s veessess 1,488,535 ,6209.4 133,439
ne Territories.ove .o CU 66,799 145,000 78,201

Unorganized Territory . . 32,168 75,000 42,532

IW.O'IH 103,208 5,520
*I' rince Edward lnlnd ubo\u a loss,

BY ELECTORAL DIVISIONS.

The enumeration was made by electoral divisions, and the result is
thus given 1=

Bl‘l’fl’lh c"llﬂliiu.
1891, 1901,
Burrard, New Westminster, Vancouver, Victoria, .
Yale and Caribo0.ceees socsss crasssscesece 98,173 190,000

Manitoha.
1801, 1901, 1891, 1901,
Brandon. ’b..ub 38,742 Provencher ... 15,460 24,678
Lisgar ...... 43,005 Selkuk. . 21,339 29,7656

MacDonald ... 2 476 36,000  Winnipeg . . 25,639 42,336
Marquette . ... Hl‘l 3,08

New Brunswick.

Albert .ovue .. 10,971 10,9256 St John City

Carleton. ...... 22,629 21,621 and County.. 49,674 51,7566
Charlote.... .. 23,672 22| 116  Sunbury and

Gloucester. .... 24,897 27,935 Queens...... 17,914 16,906
Kent.ooe.. cooe 23,846 23,954 Victoria....... 18,277 21,156
Kings - «ooes s 23,087 21,6565 Westmoreland.., 41,477 42,069
Northumberland 25,713 28,543  York.......... 30979 41,601
Restigouche. .., %308 10,586 "

Nova Secotia.

Annap.lis..... 19,350 18,845 Inverness...... 25,179
Antigonish, ..., 16,114 13,617  Kings.evvi vuue 22,489
Cape Breton,,. 34,244 48,30l Lunenburg .... 31,075 3%
Colchester... 7,060 24599 Pictou..oeieee 34,641 33,450
Cumberland. .. 34,520 38169 Richmond..... 14,399 13,510
Dighy.oee. oo 19,897 20,322 Shelburne  and
Guysboro...... 17,195 18,3520 Queens.
Halifax City and Vicworia, o

County...... 71,358 74,167 Yarmouth.....
Hants. ... o0, 22,052 20,036

Ontario.

Addington, ..., 24,151 24,495  London........ 20281 U MT
Algoma ..uu 40 3T, 570 56,5600  Middlesex, E... 25669 26,616
26, ‘593 25,231 Middlesex, N... 19,090 17455

, 304 22 Middlesex, S... 18,806 15,639
15,902  Middlesex, w. 0 h,'l"H 16,847
Bruce, E...... 21, "655 19,210  Muskoka and
Bruce, N vee.. 20,871 80,802  Parry Sound. 26,516 33,722
llr\l«, w,0... T.!,.'HT 17,0‘.’.'» Nipissing,..... 17,970 33,600
Cardwell .».... 15,382 13,063 Norfolk, N.... 19,400 18,665
Carleton. ovee 16,634 19,375  Norfolk, S.... 22,702 20,889
Cornwall  and Northumberlaod,

Stormont. ... 27,152 26,504 Eovveivoness 21,995 20,500
Dundas ... vee.. 20,132 19,757 Northumberland
Durham, E, ... 05 W. O.evennens 14,947 13,066
l)urhlm, W.,0. Ontario, N
Elgin, E....... Ontario, S..... 19,033 16,794
Elgin, W. O... 23, Ontario, W., 0. 18,792 16,69
Elgin.eeecees. OUAWR , vesenee 12,481 57,614
Essex, S.vee.. '
Frontenac. . 13, g R .
Glengarry. ..o, 22,47 22,131 Peel ..veviane 15,466 13,686
Grenville, S... 12,929 12,832 Perth, N....... 26,907 27,147
Grey, E. L 26,225 25,095 Peth, S....... 19,400 17,877
Grey, N.o.oo.. 26,341 27,073 Peterborough,E. 21,919 22,313
Grey, Soovaiaes 23,672 Peterborough, W 15,508 16,540
Haldimand and Prescott. .....s 24,173 27,056

Monk,...... 21,463 Prince Edward.. IU SR 17,864
Halton...vee .. 21,982 Renfrew, N .., 22, e 23,201
York, W..o... 20 284 Renfrew, S.... UWZ 22,677
York, W., O, . 41,8567 Russell ... o0 31 206
Hamilton .o 48,980 52,060 Simcoe, E..... ¢
Hastings, . 18,060 16,472 Simcoe, N..... 25,
Hastings, N... 21,070 24,077  Simcoe, S..
Hastings, W.,0. 18,964 17,770  Toronto, C.
Huron, E...... 18,968 17,269 Toronto, E.
Huron, S.. ... 19,183 17462 Torento, W....
Huron, W., 0., 20,021 18778 Victoria, N....
KeDtoeesunvens S1434 31873 Victoria, 8....
Kington. .,.... 19, 22.5 18,043  Waterloo, N, !
Lambton, E.... 24,268 23,048 Waterloo, S...
Lambton,W.,0. 23,446 22,019 Welland ..vaue 4
Lanark, Riee 19 260 18,174 Welliogton, C
l‘mrk, S.ouee 19862 19,507 Wellington, N. 24, {
Wellington, S.. 24,373 23,767
N.ooos 13,521 13,644 Wellington nnd
22,449 21,18 Brant oeeee. o 21,629 15,719
L T0900 15,422 Wentworth, S., 24,990 24,447
Lincoln ndNu York, Evvven. 26,108 40,442

QIR voevere 27,043 27,089

25,666 24,420
12,432 10,676
22,216 22,560

S
—
]
-]
=
=
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1891,

In 370

6,693

18,454
12,998
I

23,366
47,651
12,926
45,505
40,432
26,500
U, IHI

27,102
20 0‘v-’)

29185
26,1856

26,129
10,446
h

16,204

21,425
21,934

] ms
i e '
'"; Following is the population of some of the cities, towns and  vil-
5 lages of Ontario which was not contained in the first bulletin ;
‘-i Names. 1901, 1891, Names. 1901.
Almonte.... ..., 3,023 3068 Peterboro. . ...... 11,224
L Ashburnham..... 1647 1,674  Owen Sound. .... 8777
; Barrie.oouiiiuia, LA 5,550 Port Ho . 4,188
3 Belleville. ....... 9,117 9914 1ort Arthur, 3,214
| Berlin. ... T4T 7425 Rat Portage..... 5203
: Hracebridge . 1,419 St Catharines ..., 9,916
Bowmanville. , 3,377 St Thomas .....114%
i Brampton 3,262  Sault Ste. Marnie... 5,52
' B Carleton Place. 1,069 1,435  Samia ... .
: Chabam ........ 9,076 9052 Sandwich.
1B Cobourg..... ... 4,299 4,529 Sudbury..
} Collingwood . . ., 55 4,039 Simcoe. .
: Comwall ... ... o7 6,506  Staford
i Dundas, ... ..,,. ! 3,046 Thoro'd,
N Fort William, ., Toronto ]cl sesees 14 563
£ SR 000 sa0eiree T Toronto North, .. | 8562
Guelph ., ....o00 11,48 Toronto Evillage) l,ul-i
Gravenhurst ., 2,161 1,845 Walkewville. . ...
l"l’l’lou.. 4,572 4,10 Waterloo. .
Lindsay..... ... 5,994 6,501 Welland.. oo
Nﬂlillm eovceeee LTI0O 1BI3 Whithy . ooiiinnnns 2
! 2143 Windsor. ... .... 14
. 2,531 sose Woodstock ...,
| 1,762 NiagaraFallstown 4,244
3 1,066  NiagaraFalls vil'ge 1,458
7497 St Johns...uee. ""
4 Paris........ el 3,220 3,094
Qn(bﬂ'.
BN s o5 0000000 1,081 Missisquoi. ...0 19,456
Argentenil ... 15,1568 Montealm..... 12,131
p Montmagny ... 14,726
37,224 Monunoerency. . 12,309
A .. . ), 66 Montreal,  St,
" Amn's,...... 24,685
] ERTTTY g Montreal, St
Antoine . .... 41626
: OME +uuyinas ll 709 Montreal, St
Chambly  and James....... W 15,830
Vercheres,. ., 21,96 A8 Montraal, St
i Lluglmmngn 2110 Laurent . ..., 42,508
4 Champlain. .., 2! 561 Montreal, St
£ Charlevoix, ... l'.lhm UK Mary's ...... 34,746
;,'3 Chateauguay.. 15,800 15,693  Nigolet .. . 28,735
\ Chicoutimi  and Pontiac ...uv0. 22,084
| Saguenay (7). 32 281 35251 | onneuf . . 25,813
: Compton...... 22779 26,460  Quebec, B 17,649
Deux ﬂonngnn 15,027 13,99  Quebec, E..... 36.200
Dorchester..... 19,017 21,013 Quebee, W.,0.. 9,241
i Drummond and Quebee Co,.,. .. 19,503
2 Arthabaska l: S23 44,712 Kichelieu 20,43
4 Gaspéooeeess, 3 27,680 Richemord and
U lluthtllson . L. 766 85, 860 Wolfe ...... 31,347
¢ Hunu RS 13208 Rimouski, ..., 34,430
) chqmtulm 19,452 25977 Rouville ...... 19,354
! {:he“e........ 22921 St. Hyacinthe. . 21,135
! amourask 54 19,101 8t Jean and
Labelle,..... .. 30 906 Iberville ..., 23,268
Lachine, 5,661 St Amn:,, 1,171
i Lachute. ., g 2,022 Sheflond, ., 23 263
{ Laprainie .n.l Sherbrooke . 16,058
: Napierville, .. 19,065 1% Soulanges . .... ¥ 605
y L'Assomption, . 14,661 14,9 Sorels coeeinn, 6,669
i Laval,. .. ..... ls.’m 17428 Sianstead . ... 15,067
! Levis... ...... 26,210 Temiscouata, .. 25,608
A L'Islet 3520 1,405 Terrebonne, ... 23125
i Longueuil, A1 2835 Truis  Rivieres,
:3 Lotbiniere ., , ¥ 20,039 St. Maurice.. 21,10]
; Maisonneuve. ., 64,169 Vaudreuil, ... 10,792
Maskinonge. . . I4 B2V 16773 Wright, .. 38,781
Megantic .,.... 22,233 22326 Yamaska 16,058
R
fi Prince Edward Island.
M King's ..ooves 20686 19527 Queen's, ...... 23,461
i Prince, E..... 20723 19994  Queen's,W.... 22210
3 Prince, W. .., 20957 20,075
i The Territories,
’ i Alberta, Assini- Unorganiced
¥ boia, E, Ass- Terories. .. 32,168

nibota,

W.
Saskatchewan 66,799 145,000

75,000
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REPORT RE ALLIANCE AND IMPERIAL.

Last week there was a report having, apparently,
a reliable basis that the Phaenix of London and the
Atlas Fire Insurance Companies had arranged to
amalgamate,  On our cabling an inquiry as to this a
reply was received that the report was not authentic
This week a report appears in our esteemed con.
temporary, the “ New York Commercial Bulletin,” 1o
effect that the Alliance and Imperial were negotiat.
ing an amalgamation. Probably there is no more
foundation for this than for the Phanix—- Atlas rc-
port last week. This is the age of combines, and
there seems a spirit of match making abroad such as
some officious dames delight in, who select a likely
pair start a rumor that they are ‘“engaged.’
The amalgamation craze has even affccted the staid
British insurance companies, so that if this move.
ment goes on we shall not be surprised if, in a few
years, the number of large, insurance companies is
reduced, and the remaining ones are considerably
enlarged by taking over a neighbour or two.

and

- -

WHAT ARE THEY ASHAWM

¥D OF1?
A SERMON TO SOME INSURANCE AGENTS,

Our esteemed contemporary “The Insurance Press”
recently published a sermon on the text, “ A work-
man that needeth not to be ashamed.” While agreeing
with his exhortation we are disposed to differ from
his exegesis.  He uses it as refering to those who aic
ashamed of their calling as is shown by the following
words:

“A bricklayer or painter will hide his overalls
in a bundle and conceal himself inside the building
on which he is at work if he should see his friends
coming down the road, A printer or a mechanic
will spend an hour a day manicuring his nails and
fingers in an eflort to remove the stains of ink and
oil. A man obliged to wear a uniform walks on the
streets as if he were a convict, These we grant, are
exceptions to the general rule, but their existence can-
not be denied. This feeling, in many instances, is
wot unnatural, for socicty has frozen into icicles the
honest sweat on a man's brow and putits seal of ap-
proval upon those ulkagcd in what it is pleased to
term the genteel pursuits.

The words, however, **A workman that needeth not
to be ashamed,” refer rather to one who is an efficient
craftsman, who is so diligent and so skilful as to have
no cause for shame in his life or his work. The
Bible contains several most impressive insurance les-
sons, There is the classic one of jos.cph storing up
grain against years of scarcity, which Mr. Hegeman
president of the Metropolitan, used in his eloquent ad.
dress on industrial insurance. Then there is the hack.
nied one of the improvident being referred to the
example of the ant that stores food in summer for
winter use with others of the same tenour. A wmost
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\werful exposition of the benefits of life assurance

_Jelivered in this city some time ago, which came
/om the lips of the well-known presbyterian clergy-
man, the Rev. Dr. Barclay, whose biblical studies and
whose experiences as a pastor had given him deep con-
victions in regard to the duty and the benefits of life
weurance. So our contemporary had good prece.
dents for sermonizing froma biblical text for the be-
nefit of some insurance agents who are troubled with
what the French call, manvaise honte, or false shame,
[et our contemporary speak for himself, and let
those attend to his exhortation whom his cap fits.

“Why should so many of our younger agents en-
Jeavour to hide their connection with the business of
life insurance ?  Its rank among the vocations of life
has steadily risen until now it is numbered among
the pml(‘ssi()ns, and a succesful and honorable agent is
accorded a place of equal dignity and respect with the
banker, lawyer or physician. The true life insurance
agent is indeed a workman that needeth not to be
ashamed. No business ever had a nobler object, and
an agent should feel honored by the privelege of fur-
thering its usefulness, Yet there are agents, particu-
larly the less experienced, who are actually ashamed
of the work which they have chosen. They are as
mortified when discovered soliciting by their friends
as a young girl dropping her bundles in a ferry boat.
I'hey make as many excuses for their choice of bus.
iness as a youngster caught playing truant, They
apologize to every prospect for their presumption in
intruding upon him. They offer no defence whatever
when the business of life insurance is attacked, but
meekly deprecate the evils alleged. They avoid any
association with their fellow agents, and feel uncom-
fortable whenever they are seengoing into the agen-
cy office.  This sensitiveness may have been caused
by the sport made of the audacity and persistence of
life agents. But somebody or something must supply
fun for the world. It would be a dreary and cheer-
less place without the insurance man, the servant
girl, the henpecked husband and the plumber to fur-
nish material for its jests, The agent who would per
mit the time honored jokes aimed at his vocation to
cause him to feel a sense of shame is too thin skinned
ever to make a success. Moreover, it is very fre-
quently an agent’s gift at repartee and witty retort to
the chaffing at him and his kind that secures the ad-
miring attention of the prospect and leads to the
closing of a case.

The business of life insurance requires neither apo-
logy mor vindication, Its object, its record, its
strength, its administration render it unassailable and
beyond the need of defence. As its exponent the
agent is truly a workman that needeth not to be
ashamed, Be proud, even jealous, of the exalted and
responsible commission which has been given to

you."”

Our question is : What are they ashamed of? Their
calling is as honorable as any other business one. The
lawyer, doctor and parson are each subject to gibes
and jokes, but, though not usually like pachyderms
in thickness of skin, they “care na a flic” for jokers
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or scoffers. Let then soliciting agents pursue their
calling with integrity, with courtesy, with diligence,
with intelligence, each of them will then be “a works
man that needeth not to be ashamed.”

—

THE FINANCES OF QUEBEC.

From the financial statement published by
authority of the government of Quebec, under date
joth June, 1901, there has been established an
equilibrium between the receipts and expenditure
of the Province, or rather, the receipts for years 1899-
1001 were $60,216 in excess of the expenditure.
The receipts divide themselves into the following
principle sections : (1), the subsidy received from the
Federal Government which amounts to $1,278,087 :
(2), the proceeds of sales, leases, fees, etc,, from
Provincial lands, forests, and fisheries, $1,511,049;
(3), interest on the advance made to the Quebec,
Montreal and Ottawa Railway, $300,117; those
receipts amounting to $3,044,107, over 60 per cent.
of the total, are outside the sphere of taxation.
Then came receipts from taxes, direct and indirect,
which include licenses on hotels, stores, etc., $661,-
968 ; direct taxes on commercial corporations $214,-,
157 ; succession duties, $163,511; stamps, law fees
etc., together $387,715. These aggregate $1.427,-
351, which is the extreme amount that could be
classified as direct and indirect taxes, The balance
is made up (1), of monies received from insane
asylums, reformatory and industrial schools, $94,933 ;
(2), of trust funds and deposits paid in, and proceeds
of inscribed stock issued in conversion of the debt,
$68,068, the grand total being $4,816,218,

The expenditures were of the ordinary government
character, the public debt changes taking the lead
with $1,549,275, which is about one third of the
total expenditure of the Province, and absorbs
$84,272, more than the income from lands, forests
and fisheries. The cost of the departments of legis-
lation, civil government, lands, forests, etc. and ad-
ministering justice was $1,186,442, The benevolent,
educational, sanitary and protective services of the
government cost $1,138,830. A portion of these
expenditures are customarily borne by municipalities
in other provinces. The item “railway subsidies
$123,618" is very light, as is well after previous
experiences. The net funded debt is announced to
be $24,933.444, to which are added items as in
above statement, which raise the debt to $26,072,-
419. The statement to June 3oth last is far more
favourable than many of its predecessors, and looks
as- though the Provincial finances were moving
along}a line that promises very gratifying results,
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The statement o1 the receipts and expenditure of
the Province of Quebec for the fiscal year ending 30th
June, 1901, as published in the official Gazette, shows:

RECEIPTS.

Po-lnlun of Canada .. e o o o0
ands, forests nM fishe v-
Interest on rm Q M Rallwa
Administration of ju-tln hulldlu nnd

stamps, fees, ete,, | 240,182
Licenses—Hotels, shops, o 661,965
Direct taxes on commere lul corponuunn o 214,167

Duties on successions

Maintenance of insane . .o e
formatory and industrial schools .. o 56 %o
gisfration stamp, mines and mluelllneuul .

Proceeds of sales of property .. .. . oo oo oo oo ae an s
612,48

Trust funds and deposits 136,711

Frooseas of Inscribed llock luuu-d In convanlon or
D o6 5 06 o6 o4 68,068
Total Recelptes .. .. .. o0 o0 o0 o0 00 ae o0 oo oo o W 016,218

EXPENDITURE.

PURES QO .. .. .. oo o0 sr be a0 00 00 00 3s ss ss 00 oo oo BLEGLET
Legislation .. " o & 48 ¥ o e vooee 335,506
Civil government s o5 49 278 8307
Administration of ‘ul“l"‘ . 634114
Publie Instruction 427,589

Publie works and hulldlnn H (irdlnnry. ll!.ﬂ enru-
ordinary, 24,16 147,666
Agriculture 199,217
Lands, forests and fisheries 138,426
Colonlzgation and mines . 189,390
Charities M.570
Amnatic --)Inmu 345, 000
Reformatories and industrial schools . o 60,000
Miscellaneous mervices o0 ¥4 44 49 ve 199 658
R trars’ salaries and mmlnpmlo- 5 0 . I8 48 1% 85,0
Provincial Board of llo'nlm s e 0 . . 14,500
Fducational . on w8 % 40 90 99 b6 ae 7,061
Miscellancous %0 % 96 88 48 4s 06 o8 84 44 84 ob se 61
$4.519, 'l"
Trust funds and deposits 24y ns R t'ul"!
Rallway subsidies 123 318
Redemption of debt and I\r'mlum (conversion) 68, as
Total Expenditure $4.756. 02

THE DERT

The statement of the public debt and temporary loans and
depostts of the Provinee at the 30th June, 191, s as follows :
Funded debt, total, . o o

£36.007 88
Sinking fund Invested 5 40 54 45 B IM"“ 6&'1
Net funded debt (nclu ling Increase of enpllnl by
conversion) .0 $24 933404
Temporary loans and de m!l-"
Temporary loans 700,000
Teachers' pension fund 187.27
Protestant conncll of publie |mumrllnn %37
Becurity and trust deposits 2|4 m

Total

— e
A MILLION ACCIDENTS.

Mr. Kimball C. Atwood. secretary of the Preferred
\ccident Insurance Co., has made for the “Insurance
Press.” New York, an approximate apportionment of
a million accidents as follows :— ,

Hagard  of Falls - On  stalrs, pavements,

Indders, through trap doors, &c o b e
Horse  Carrlage-Waggon  Hazard Runnwan run-

overs, horse kicks, horse bites, horseback riding,

&c se 50 20 48 %6 06 o8 se we 101,000
Laceration-of-the-Body  Hagard —Cuts  with glass,

chalrs,
212,000

odge tools, machinery, hooks, &e¢ - 9 400
Bicyele Hagard —Collistons, breakdowns, h"ldﬂrl. .- 6,000

&c. b an 4,000
l-uhod hnl-r lhunl AII mnn of muhu . s 57,000
Hit-by-Bomething Hazard - Falling nb’«-u of tn-

numerable varfety R o s 59,50
CArting too-Much Ihunl Injurtr- vhllo Imln.

heavy welghts . . o 4a s 41,000
Bireet-Car Hasard -« ulllnuml runu\en Ar (acel-

dents to employes not included) 39,900

Ratlway Hazard —-On trains, at crn-lu; &« c;cc-i-

dents to employes not included) ., .. . 6,10
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Burn-and- s-ulql Hazard.—By fire, hot flulds, molten

metal, o 55 s nu;
Athletic Humrul —ln:url--n In \urtuuu nlhlnllc [nmu Z,9
Eye Hazard. ~External injuries of all Kinds .. .. oo o ST}
Stepping-on-Nalls Hazard.—Including | tacks and

sharp pleces of metal.. .. . . 14,000

Mlscellancous
drowning
from injuries
by dogs, cats,

~8lipping on -muu-, Immum p«xll. &L H
gunshot wounds ;  blood-poisoning
assaults by thieves, ete. ; bites
insects, &c.; lHghtning strokes ;

injurles in elevators ; automoblles.. .. .o o o 170,500
Total.s v o 1,000 00
P S

DO BRANCH BANKS DO THE LOCAL BUSINESS ?

The question, * Do the branch banks do the local
business 7" is one of those queries that excite sur
prise at its being raised, the answer scems to be o
necessarily, so obviously, Yes! It seems, however,
that there are persons who dispute this being the casc,
Our Toronto contemporary takes sides against th
banks in this matter. It says i—

“The World is compelled to say from infunn

ation supplied to it that scores of the smaller
places in the Province of Ontario have askvd
to have branch banks, and they have been re

fused. and thausands of farmers and local busi
ness men in these smaller places are prepared to say
that they cannot get banking accommodation at
many of the branches: and that they have to do busi
ness with local bankers and local money lenders, and
that they have to pay unusual rates of interest for thi-
accommodation.  This, we say, is the (h.m:c ma.
against the Canadian banking system, and it is for
those defending it to say whether these charges arc
true or not.”

We say emphatically that the above charge is not
true—it has not even a scintilla of evidence in its sup
port. If branch banks do not do the business of the
locality in which they are vstablished, what business
is it they are occupied with 7 Surely no sane person
imagines that any merchants or manufacturers of large
cities travel to country towns to do their banking ?
Now every business person in a place where there is
a branch bank knows that there is a staff therein
never smaller than a manager, accountant and tel
ler.  What are their duties but to attend to the
local business 7 Those who affirm  that such
branches do not do the local business are in
this dilemma, they must cither helieve that the staff
of a branch bank is discharging certain duties as
bank officers, or that each official is enjoving a sine
cure—drawing pay for no work.  If the managers
and clerks are working they must cither be doing the
local husiness of local customers, or doing the busi-
ness of customers in a distant citv.  Dut it is impos-
sille for a branch bank to be doing the business of
merchants and manufacturers whose offices are in a
distant city, therefore it follows that the business
done at a branch bank is local busines:. It eannot
he denied that such offices refuse to grant what is
called * accommodation " promiscuously. There is a
class of local business offered to a branch manager
that he cannot accept. not because his office is a branch
one, hut because he is a prudent banker. The World
lets the cat out of the bag in this matter by stating that
those who cannot get the accommodaion they require
at a branch bank secure it from local money lenders
at “unusual rates of interest.”  Why have they to
pay unusual rates of interest 2 Because of the old
financial law, “High intercst means bad security.”
The local branch bank is not allowed to transact
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nsiness of this class.
1 double the gross profits of their office were they
up the rate on loans as is done by private
lenders, and take such securities as are accep-
uch persons,  That kind of business is not de
it is not legitimate banking. It has ruined
nds of private bankers and small banks in the
| States, and also ruined thousands of bor-
ers \s a general rule--which exceptions only
¢ <uch loans as the branches of our chartered
decline are improvident loans; loans involving
qal risk: loans that the borrower will repent;
that are not promotive of legitimate, well con
cred. sagacionsly planned enterprises,  Of course,
nacers make mistakes at times from over caution
hevido from over-anxiety to swell their returns,
erv hranch manager is naturally ambitious of en-
the husiness of his office.  Branch bank sal-
are apt to stagnate when business does, and
otion cometh neither from the East nor from
West” to the manager who has failed to enlarge
Connections ? What connections ?
only increase in the connections of a branch
e the local connections which bring local
So that the self-interest. the desire for a
ivhor salary, for promotion which animate branch
Lank managers, impel them, as well as their duty. to
cure as much as possible of the local business.  Let
tor« in the World speak of the demeanour of hranch
Lank managers being highly offensive to such local
pplicants for loans as farmers and cattle dealers.
writer calls the bank manager * His High
Vlichtiness,” whom he would not approach with a
Lisiness proposition.  The complaint is not new, but
nehit to be wholly unjustified. A branch bank man-
cor is highly censurable if he puts on the airs of “His
Iich Mightiness,” who is “too lofty” to do business,
one farmer complains.  He must be suffering from
indue capital inflation physically.  Hauteur is not
Jignity, indeed is its antithesis, and the business rela-
tions of a banker and his customer afford no rational
aund for offensive conduct on cither side.  Critics
I assert that branch banks do not do the local
Iisiness should be consistent. They first blame the
lanking svstem of Canada, then they twist round and
the bad manners of branch bank managers,
iclane two entirely distinet things.  The Canadian
branch bank system, whike utilizing local capital, sup-
Jements it by the note issues and resources of the
"office. Tt places behind the smallest of branches
entire strength of a great monetary institution,
ITie Canadian branch hanks are opened for the special
virpose of doing all the local hanking business that
can he prudently transacted.  The two charges made,
first, that Canadian branch banks drain country dis-
tricts of capital, and, second, that they do not do the
local husiness, are both basel up n misapeheni‘on
i the constitution of a chartered bank, of its obicers
i< interests, its business operations, as well as entire
non-acquaintance with the financial conditions created
branch banks, and the work and the aims of
branch bank managers.

onnections,
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WHFN A CHEQUE IS GIVEN DOES IT MORTGAGE
THE DRAWER'S BANK ACCOUNT ?

A cheque case decided in the N. Y. Supreme
Court last week has excited great interest, though it
establishes no new principle. A Dr. Straub held
1400 Northern Pacific shares in May last. His

.
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brokers, Schalk & Co., required additional margins,
for which he gave a cheque on a Brooklyn Bank for
$5,400. Later in the day when the panic broke out
the brokers sold his stock without notice, as Straub
affirms.  This so angered him that he drew a second
cheque for $5,400, and by it withdrew the balance
at his credit which would have provided for the
cheque given to his brokers, He brought an action
again-t the firm for illegal conversion of his stock,
This was met by a warrant for Straub's airest, the
charge being that he had defrauded the firm of
brokers of $5,400 by issuing a second cheque for
that amount, the payment of which cleared out his
bank account and left no funds to pay the first
cheque. This has been done scores of times by
persons who, after signing a cheque, have decided
against its being honoured on presentation.  After
hearing the case against Straub, the drawer of the
cheque, the Supreme Court judge said :

“The delivery of the first cheque did not consti-
tute an assignment pro tanto of the funds in defend-
ant's bank account, and when he withdrew the same
with a second cheque he was acting quite within his
legal rights, An ordinary cheque does not operate
as an assignment or appropriation of the drawer's
funds, and, until acceptance or payment by the bank,
the fund remains the property of the drawer, who
reserves the right to withdraw or otherwise dispose of
his deposits.”

Dr. Straub has commenced an action for damages
for false arrest. Had the decision been that when a
cheque is drawn and delivered to the payee the in-
strument is, as it were, a mortgage on the amount
standing to the drawer’s credit at the bank in which
the cheque, is drawn, and that the issuance of any
subsequent cheque, until specially provided for, is a
fraud on the payee of the first cheque, if that cheque
is dishonoured, such a decision would have tended to
paralyze the ordinary routine of business, Were that
the law the law would be a dead letter, There are
business men who draw fifty, even a hundred cheques
every day, for which they have to provide funds, not
specifically for each one, but sufficient to cover the
drawings of that day, or the day when the cheques
are to be presented. Now and again a slip will
occur by the credit balance of an account falling short
of the cheques presented ; “ accidents will happen in
the best regulated families.” A customer in good
standing is entitled in courtesy to a notification at
once that his cheque has been marked “no funds,”
or dishonoured. But, he has a perfect right to let
such a cheque remain unprovided for, or to cover it
and request it to be presented again, Until the case
is heard against the brokers for their alleged irregu-
lar conduct in selling Dr, Straub’s shares in default
of sufficient margin not being provided in time, it is
impossible to judge between them. There can, how-
ever, be no question that until a cheque has been
accepted or paid b, the bank it is drawn upon, the
drawer remains in control of his credit balance.
When a cheque has been given to a drawee in good
faith there are a variety of circumstances that may
arise to render it necessary for the drawer to stop its
payment, the most effectual being the leaving his
bank account bare of the funds for its payment,
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THE LATE HECTOR MACKENZIE.

Mr. Hector Mackenzie, senior partner in the
wholesale dry goods firm of J. G. Mackenzie & Co,
of this city, passed away on the 20th inst,, after a
short illness. Deceased, before being stricken with
the disorder that proved fatal, seemed destined for
an exceptionally long life, as he had a strong con-
stitution, great capacity for work, and was exception-

" ally gifted with tastes and accomplishments that

serve to enrich life and prolong it. He was the
son of the late John Gordon Mackenzie, who founded
the eminent firm of which the deccased has been
senior partner for twenty years,

Mr. Mackenzie was Vice President of the Mer-
chants’ Bank of Canada, a direcior of the Montreal
Trust and Deposit Co,, the Richelieu and Ontario
Navigation Co., the Montreal Street Railway Co,
and Montreal Telegraph Co., the duties of which he
discharged assiduously, as, to everything he took in
hand he gave carnest attention and service. He
was an accomplished and enthusiastic musician, as is
not uncommon with men of exceptional financial
and business talent, who find in this Art refreshment
and relicf from the strain of business labours and
anxieties. Mr. Mackenzie served as President of
the Philharmonic Society, and gave very valuable
additions to the organ at Christ Church Cathedral,
on which he was often a performer, He had served
as Captain in the 6th battalion of Royal Light
Infantry,

Deceased had connections with the Allan family.
The strong, forceful presence, sagacious counsels and
high-toned courtesy in manners and speech of Hector
Mackenzie will be much missed in business and
social circles.

A s el
ENGLISH AS SHE 18 SPOXE.

A correspondent has fallen foul of a few innocent
words in a sentence in a recent CHIRONICLE item
which read, “ This is common sense as well as good
grammar.”  Our correspondent writes :—

“May 1 suggest that the item would read better
if the last few words were as follows, * Which is
common sense as well as grammatical!  There may,
among our friends on the other side of the line, be
various kinds of ‘grammar,” but I never heard that
in English there is more than one.”

The phrases, “good grammar,” “ bad grammar,”
are established forms of speech. Many words like
“grammar,” though having an absolute meaning, are
commonly spoken of with a qualifying adjective.
Thus, the late Thomas Carlyle, when a professor of
mathematics, wrote, “an irregular square,” and Dr,
Freeman, the historian, when President of the Eng-
lish Archieological Society, read a paper in which he
described a certain place as, “an irregular circle.”

The word “ correct " has an absolute meaning, yet
it is frequently qualified by saying, “quite correct.”
So also “assurance® and *“sure,” both absolute
words, are qualified by Shakespeare in the phrase
put in Macbeth’s mouth,

“ "Il make assurance double sure,
And take a bond of fate.”

So also of coins of fixed, absolute value. A
“Quarter " is the fourth of a dollar, yet, if a coun-
terfeit one is tendered us we reject it saying, “ That
is a bad Quarter,” whereas, it is not a coin at all,

The laws of grammar were not, as some suppose,
given like the Commandments once for all by
divine decree. Since the grammar of Ben Jonson
was printed scores have been issued, in which gram.
matical forms are found that have been abandoned
or modified. Preterites, past participles, plural ter.
minations, pronouns, have been changed, so that the
‘“good grammar” of Queen Elizabeth's and Queen
Anne's days, is “bad grammar” to-day. Thus, in
the Lord’s prayer we have, “ Our Father which,” etc,
and Lord Bacon wrote, “The man which.”

Modern grammars seem intended to teach the art
of pulling sentences to pieces, with little regard to
the art of construction. Thus it is that the study
of modern text books on grammar creates hosts of
critics, but very few capable of writing *“good gram-
mar.” We fear our esteemed correspondent is dis.
posed to be hypercritical, against which Horace
warns us in the passage commencing “ Disce docen-
dus,” with which our critic is no doubt famiiiar,

—— - .

PROMINENT TOPICS. " =

No topic is more prominent to-day than the
Census question. The returns are given on an
carlier page, with comments, so it is needless to
return to the question here, beyond an expression of
regret at so many mistakes having been detected in
the figures, the consequence of over-haste. It is
true the Census Bureau was worried by the Press
for statements, but these applications should not
have so hurried the staff as to prevent careful re-
visions, The U.S. Census of 1870 commenced on
1st June, was ended on 3ist December, and the
1st volume did not appear until early in 1893.
There is overwhelming evidence that a large pro-
portion of the enumerators were wholly incompetent.
If the same lack of skill existed at the Bureau no
wonder grave mistakes were made, The Minister of
Agriculture, who is responsible for the Census, is
reported to be about instituting an enquiry into the
whole business, It is, however, too late to make
any material corrections in the returns, which have
excited general distrust.

LR

The conflict in South Africa has assumed the
phase of a pursuit of wandering gangs of desperadoes,
large numbers of whom are the offscouring of Europe
and the United States.  During the trouble between
France and Germany, Bismark, says his biognphet,
Dr, Busch,
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« denounced the treacherous franctircurs who now
wstand in their blouses with their hands in their
« pockets, and in the next moment when our soldiers
‘have passed by take their rifles out of the ditch and
“fire at them,” “It will cometo this,’ he added
«that we will shoot down every male inhabitant.”

That illustrious statesman said, conciliation will
commence as soon as the enemy laid down their arms
—Dbut no souner

The Boers were offered a settlement of peace and
amity at Bloemfontain and they rejected it. As
they have since persisted in attacking and invading @
British Colony at every opportunity, the only course
open is to bring those into absolute subjection who
are keeping up a sort of highwayman’s war on British
troops and on the peace-desiring inhabitants of the
Transvaal, Natal and Cape Colony.

. . ® . L] i

Two arches are likely to be erected on the route
of the royal procession when the Duke and Duchess
visit this city. The St. George's Society has secured
permission to occupy a site on Dorchester Street
near the Windsor Hotel, on which to erect an arch.
that we are informed will be emblematic of Canada
and display the loyalty of the sons of St. George.”*
We trust a little friendly rivalry will spring up out
of which some other national society or group of
such societies will erect another arch. How about
our Scotch friends ?  Surely they will not allow the
banner of St. Andrew to be absent when that of St,
George is flying. The city athletes are reported to
be considering the erection of an arch emblematical
of thefield sports of Canada. A floral arch display-
ing the flowers and the fruits of the Island of
Montreal would attract the eyes, and evoke the
admiration of the Royal visitors. It might be made
quite a novelty and a credit to the taste of the
citizens, as well as such a display of the fruitfulness
of Canadian soil, and of the favourable conditions of
the Canadian climate, as would make adeep impres-
sion in the old country. We must bear in mind
that the British illustrated papers have their artists
accompanying the Duke and Duchess, so, whatever
is done here in the way of decorations, will be
depicted in the illustrated journals of London, of
Melbourne and New York, probably also in those
of Paris and Berlin. Montreal therefore should rise
to this grand opportunity.

. & »

The citizen’s committee that has the arrangements
in charge for the reception of the Royal visitors, has
already reccived subscriptions amounting to $17,000.
The banks and insurance companies have given very
handsome sums, and their liberality has bcen
equalled by a number of private citizens, som¢ of

whom have also given a guarantee equal to their
subscription. Montreal in this feature will be highly
distinguished, as becomes its wealth and its rank as
the commercial metropolis of the Dominion.

® . . . .

The revelations of criminal corruption on the part
of the police force of New York, though revolting
are no novelties. One officer has been sent to the
penitentiary for having been in direct association
with criminals. Others are charged with the same
offence. The places of unlawful resorts, gambling
hells, etc., have been proven to have had telephone
warnings given them by policemen of a contemplated
raid, Lven burglars have been so sheltered from
arrest. The scandal illustrates the necessi'y of keep=
ing the police force entirely independent of secret
societies and influences. The force in New York is
in control of Tammany, and that organization wields
it for its private ends, Hence these disgraceful ex-
posures,

cmmgy o0y

. 5

An incident occured during the Royal visitors
stay in New Zealand which shows the sympathetic
nature of the Duke. When the royal train was run-
ning between Christ Church and Dunedin the Duke
desired it to stop opposite the residence of Mr. John
McKenzie, an old and distinguished colonist. Mr,
McKenzie was ill, but was able to accept the Duke's
invitation to visit the royal car. On bidding good
bye, the Duke knighted his visitor, who went home
as, Sir John McKenzie K. C. M. G. The first time
this honour was conferred in a railway carriage.

s 0+ = s

We understand that another large insurance
building is likely to be erected in the near future on
St. James street, in this city, by a leading fire insur-
ance company. The projected structure would add
much to the appearance of St. James street, which is
becoming the Lombard street and Wall street, of
Montreal. The rumor is believed to have a solid

foundation.
L ] L L] * e

The reported withdrawal of the French Ambassa-
dor from Turkey will not lead to a war, The quarrel
amounts to a mere case of dunning to secure pay-
ment of a debt, the debtor being the Sultan and the
creditors French citizens. Nations are often very
bad payers, their officials presume so much upon
their being above the ordinary powers of the law.
England is not clear of offence. Aiter the Danish
war the English government compensated the British
merchants for their loss of goods in the bombardment
of Copenhagen, but did not recoup British vessel
owners for their losses. For many years, in both
Houses, distinguished Lords and Commoners pleaded
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for the vessel owners to be compensated out of the
indemnity received from Denmark. Successive gov-
ernments admitted the justice of the claim, but the
“Danish claims” are still unsettled. Part of the
money was applied for the purchase of a dinner
service of solid gold which is in Windsor Castle.
The Sultan will find the French Republic quite a
success as a debt collector,
—— o ———

' SUN LIFE OF CANADA

The annual outing of the managers and leading
agents of the Sun Life in Canada and the United
States began on the zoth inst, at Kingston, Ont.,
where the President and Sccretary of the company

- joined the different officials.

A special boat was chartered at Kingston to take
the party through the Rideau lakes to Newboro
where a very pleasant day was spent. The next
place visited was Athens, Ont, by special train
where fishing was indulged in by those fond of the
sport. Brockville and a trip around the Thousand
Islands by special steamer will conclude the outing,
further particulars of which will appear in next
week's issue,

— e —
PERSONAL

Mg, P. M. Wickuam, Manager for Canada of the
Alliance Assurance Co., returned yesterday after a
well-earned two weeks holiday spent on the Gaspé
river with his wife and family,

THE HONORABLE G. A. Cox, has returned from
his visit to the old country,

Correspondence,

We do not hold our selves responsible for views expressod by correspond e

LONDON LETTER.
FINANCE,
August 8, 1901,
Putting the financial history of the week into *“ tabloid ” form has
its disadvantages as well as its advantages, For example, whilst we
have been having an absolutely dull time on the market lately, out
side the House there have been developments which it would require
not small paragraphs, but whole pamphlets to adequately dea)
with, Take for example the story of Whitaker Wright finance un-
folded in the report of the official receiver of the Standard Explora,
tion Company,
‘ U B

This precious bantling was formed in g8, and its object was to
absorh various companies which were rapidly becoming wrong. The
Pandi Basin deal was one of its early schemes, a story I have told
before. Altogether 14 “ gold mining ™ companies in a useless and
consumptive condition were taken over for about $5,000,000 in fully
paid shares, The remainder of the S, E. Co.’s capital ($2,500,000)
was subscribed in cash half by the public and half by the other great
bird of prey, the now ** broke ™ London and Finance Co rporation,
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How had this $2,500,000 in cash disappeared ? That was the
question the O, R. set himself to answer, Only $840,000 was spent
upon the properties, and, in return for this, $430,00) worth of gold
was got out. B .1, although some money was spent in this unprofit
able way on the properties, it turns out that none of them had been
transferred to the Standard Exploration ; they all remain in the names
of the original companies or their liquidators, The rest of the money
went in market gambling on a huge scale, As a net result of this
rigging of the market in Lake View Consols, Caledonia Copper, etc.
the Standard Exploration won $190,000 and lost $2,683,500.

Leaving Whitaker Wright finance with the speaking reproach of
these figures a glance at the latest Hooley finance may not be with-
out interest, As is well known Emnest Terah Hooley, after being
king of the market and maker of millions, came a sudden cropper two
or three years ago, and is now an undischarged bankrupt. Despite
this he is generally recognized as being the prime mover in the
Siberian Goldfields behind the name of Slade.

The story will probably be heard in its entirety in the compulsory
liquidatiun court soon, and is roughly as follows: A Russian named
Pershin sold @ Siberian gold mining concession to Slade for $800,000
in cash and shares in a company with a maximum capital of $5,000,-
000, This concession, by the way, was valueless, as all the parties con
cerned knew it had not received (and never has received) the neces-
sary endorsement by the “ zar. lhis did not prevent Slade selling
it to Siberian Goldfield Company at the modestly enhanced price of
$4 500,000, Out of this he could very well pay Pershin and show a

dy profit for himself or Hooley. Now an action is pending against
the British promoters, and the genuine shareholders wave a com-
pulsory liquidation under the supervision of the court,

As a further instance of the great hold the new electric under-
ground railway has taken upon the public the dividend of one of the
two great metropolitan omnibus compunies has fallen from 10 per
cent, last year to 3 per cent, this, The other company (the London
General) doing a much wider business has come off a little better
with a fall from gJJ' per cent to 6 per cent. But $25,000 had to be
taken from reserve to make this distribution possible,

LI

The South Afican mining market is to boom soon if there is any
boom left in it after the last couple of years, The Main Reel Series
has been struck at a depth of 4,825 feet by a diamond diill, and
areas ol waste ground are to become bonanzas,

INSURANCE.

The congress on tuberculosis has aroused a lot of comment every-
where, but no body of men have fastened upon it with greater
avidity than our insurence folk,  Whether this dread evil is hereditary
or merely infectious is the problem of the hour, and Seccretary Hobson
has written round to the leading newspapers pointing out that the in_
surance offices are in a posttion to give much useful information tha
doctors never can get,

* * =

For example, he points out, the med cal professiou cannot give us
any information about healthy persons whose parents or progenitors
generally suffered from consumptior, The insurance offices could by
coming to some soit of common agreement with regard to the
tabulating of lives sup;osed to be tainted with hereditary phthisis,
Very valuable evidence might be obtained in this way,

* = »

By . collation of the medical and insurance experiences showing
perbaps that many people died from the disea:e whose parents were
free from it whilst many others did not die, alihough their family
history was full of it would go a long way towards the transfer of

phtbisis from the department of hereditary to the department of in.
fectious discases,
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ACKNOWLEDGMENTS.

Ihe following publications have been received and are ac-
knowledged with thanks :
Rep 1t of Commissioner of Banking and Insurance, New Jersey,
¢ 10003 Part 1., Fire and Marine Insurance. The report gives the
{itles of 7 fire companies that ceased o do Vusiness last year or with-
.w from the state. There are 160 fire companies in New Jersey
hey wrote risks last year for $602,767,768; their losses paid were
§4.001,568 agninst $2,351,671 in 1899, The ratio of net losses
1o net premiums was $65.41, and of expenses, 39.55 per cent.
Ite scth Annual Report of the Insurance Commissioner ql
Minpesota, Part 1, Fire, Marine and Hail, A list of 7 companies is
cen that withdrew last year. The Commissioner points out that
21t for the companies’ investments there would have been a net loss
on the business of the year of nearly 8 millions of dollars”” He
repards the expense 1atio of 43 per cent, to have been *“ altogether too
bigh to insure 10 the comjanies, as well asto the insurance public,
the necessary security,” The Commissioner considers that 35 to 40
jer cent, of the fires in Minnesota are incendiary, and urges this as
an unanswerable argument in favor of a * State v arshall Law.” He
gives a table showing the loss ratios of the State in sections, Three
large cities had a loss ratio of 63.6 per cent.; smaller towns, 63.2 p2
cent., and the balance of the State, 87.6 per cent,, clearly showing
\lat the worst fire waste is in raral districts,

Ihe 331d Report of the Insurance Commissioners of Maines
Part I, Fire and Marine. Th: names of 8 cc mpanies are given as
having withdrawn from the State in 1600, The total risks written in
Maine amount to $133,189,0c6, the premiums, $1,772,701, and
losses, $083,763.

The 28th Report of the Insurance Commissioner for Penneyl
vania, Part 11, Life, Accident and Casualty. The insurance in force
at end of 1900 upon the lives of residents of Pennsylvania aggregated
2,266,051 policies, insuring $055,319,582. Of this amount, $809,
034,897 was in companies of other states and foreign countries.

The 33rd Annual Report of the Superintendent of 1llinois,
Part 1., Fire, Marine and Inland, Tn this State only Lwo companies
retired last year, The risks written in Ilinois in 1900 were $1,488,-
115,027 ; the premiums received, $15,523,3175 the fire and marine
losses, $7,410,392 ; the gross assets of the companies, $309,198,541.
The business was profitable last year, the ratio of losses to premiums
having been only §1.00 per cent.

Ihe Report of the Commissioner of Rhode Island, 19c0, Part
11., Life and Accident. The aggregate amount insured by the Life
companies is given as $39,102,435, and the premiums, $250,589.

We have also received from Mr. ). H. C. Whiting, publisher,
Philadelphia, a copy of the Pi iladelphia, Pennsylvania & Delaware
Insurance Directory, 1401, which is very neatly gotten up, and full of
interesting information,

The Surveyor Insurance Directory of New York and
Jersey, published by Hall & Roberts, New York, is to hand.
very useful, well-arranged manual,

ibe Aina Life Insurance Co,, of Hartford, bas issued a comic
insurance leaflet, entitled *“ The Parable of Rubberneck, the Brother
of Kze-Munni, ” which will amuse those who are amused by this form

of literature and draw their attention to the advantages of life insurance

New
Itisa

| '@nm and Ftems.

At Home and Abroad.

As WE GO TO PRESS the death of Sir George
Burton, ex-Chief Justice of Ontario, is announced.
A more upright, more beloved judge never adorned
the Bench. .

ST. Louls has decided to have an Exposition in
1003, a prospectus of which has been sent to this
office. The scheme as outlined is very attractive.

Tue CoMMERCIAL, Winnipeg, gives a set of views
of Vancouver, B. C., which show that the city pos-
sesses some handsome public buildings and fine
streets,

THE FLASH SIGNALS from Buffalo to Toronto last
week were clearly seen near the latter city, some §5
niles distant and might have been read by a tele-
graphist,
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Tur HON. MR, MULOCK when on the Lucania,
50 miles from shore, sent a message by wireless
telegraphy to the Premier at Ottawa, which was
duly received.

MR. HARDY, THE EMINENT ACTUARY, was hos-
pitably entertained at Toronto by Dr. Thorburn,
Mr. William McCabe and Mr, Goldman of the
North American Life,

THE WAR PENSIONERS IN UNITED STATES, now
number 997,735, to whom the sum of $67,867,000
was paid last year. One person in every 70in the
states is a pensioner,

THE WESTERN, TORONTO, has applied for ad-
mission to the Western Factory Association,

THE ONLY SAFE PLACE FOR GASOLENE, says
the Glen Falls manager, is at the bottom of the
Dead Sea!

THE TOTAL AMOUNT OF LIFE INSURANCE in force
at close of last year in the United States, apart
from industrial, was $7,093,211,398.

THE BANKER'S LIFE OF MINNESOTA has aban-
doned the assessment plan and put itself on a legal
reserve basis.

DAwsoN City, from 1st July to first week in
August, received 7,000 tons of freight. The passenger
traffic outwards is heavier than inwards.

THE ACTUARIAL SOCIETY OF AMERICA holds
its Fall meeting at Boston, United States, on Oct.,
24 and 25, «

THE PREMIUMS ON INDUSTRIAL insurance in the
United States last year, according to the “Spectator,”
amounted to $51,592,000, and the claims to, $17,-
565,000, The total amount in force at end of 1900,
was $1,468,028,342.

ST. CUNEGONDE had a $12,000 fire in the night
of 15th inst, the property burnt being lumber in
the yards of Messrs. . K. Ward & Co,, on the La-
chine Canal. The fire is supposed to have been
caused by the tramps, who take shelter in lumber
piles and use matches recklessly.

BENZINE HAS HAD A FEARFUL RECORD this
week. In this city a man and young woman were
killed by an explosion caused by his taking a light
into a room where benzine is stored. In Philadel-
phia, where benzine accidents are rife, there has been
another tragedy, and a loss of $500,000 by explo-
sion.

See pages 1129 and 1131.
———

STOCK EXCHANGE NOTES.

Wednesday, p.m., August 21st, 1901.

The trading in this week’s market, though some-
what dull, has kept up a fair average volume, and
the general tone of the market has been steady, with
Twin City, Montreal Power and C.P.R. inclined to
advance. The trading in Pacific this week shows a
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slight falling off, and the price of the security has
reacted a full point from the week's highest. Twin
City continues to rise in value, and the stock isin
good demand. A comparative statement of the
carnings of the system shows that they have stead-
liy gained, and are still showing large increases
week by week. In 1897 the net earnings were
$1,007,041 and last year they were $1,534,666. The
surplus applicable to dividends on common stock
has advanced from $235,134 in 1897 to $708,591
last year, Montreal Power has been somewhat
stronger although the trading is not large. The se-
curity is well held and there is apparently not a great
deal for sale at present prices, Richelien and On-
tario has been somewhat erratic, but the price
has moved within the range of one point, The
Steel stocks continue inactive and in slight demand,
but there has been a fair amount of the bonds sold
at the lower figure recently established.  Dominion
Cotton is selling X.D. this week and the amount of
trading shows a considerable increase. In the min-
ing stocks Virtue has come to the fore, after being
practically out of the trading for some months, and
a fairly large number of shares were traded in, the
price advancing from day to day. The otner mining
stocks traded in were Payne and North Star. Apart
from these stocks there were no transactions,

A condition of steadiness and a fair tone of
strength prevailed in New York throughout the
week, although there was a tendency on Saturday,
on the announcement of the Bank Statement, to let
valu s recede somewhat, but this phase of the
market was overcome on Monday, and to-day's
trading is on a somcwhat higher plane, and the
market seems generally to be pointing.higher, The
market, however, still continues, to a large extent,
to be a trader’s market. The public are still inclined
to hold aloof, and the volume of business is not
heavy,

The London market for Americans has kept pace
with New York. Money is casy, and the tone of
the market steady and fiim,

The quotation for call money to-day in New
York is 234 per cent, and the London rate is
quoted at 1 per cent.  Call money in Montreal is
being loaned at 4 1-2 per cent, to § per cent., the
ruling rate being § per cent.

L]

The quotations for money at continental points
are as follows :—

Market.  Bank.
Paris ioooeiee nessnns seconeserainne POPRRS 156 3
Berlinu e s seeene 234 Y%
SRODRDMIRN IS ¥ vovibeonces Bacrébisers 254 3%
Frankfort......... 'esee oseee saness nesss . 2716 34
Amsterdam........ 0000008 surersisrsates w 2% 3
ORI iavsss 50044 sornstadariased seveses g ill 4
BOISLIS coriies coostansessesssnssenanseve 234 3
St. Petersburg iicieiinniiiiieiiiee s 74 (34

C. P. R, sold up to 112 during the week, but
reacted and closed with 111 bid, a loss of 7§ of a
point for the week., The transactions for the week
totalled 5,084 shares, The stock closed in Londoa

to day with 114 1-4 bid, this being an advanc: of
1-4 point over last weck's close. In New York the
stock closed at 111 3.8, The earnings for the
second week of August show an increase of
$130,000.

s ¢

The grand Trunk Railway Company’s earnings
for the second w:ek of August show an increase of

$91,811. The stock quotations show an advance,
being as compared with a week ago as follows :—-
A week ago., To day.
First Preference.....cocuu 98 9834
Second Preference........ 823 837%
Third Preference,.cuvuues 3658 kYA
e

The half yearly accounts of the Grand Trunk
Railway Company show a surplus for the half year
of £194,000, to which must be added the balance for
December, 1909, of £2,500, making a total of £195,-
505 available for dividends which will pay the guar-.
anteed 5 per cent, dividend in full and § per cent.
on the first Preference stock, leaving a balance of
about £6,700 to be carried forward. These accounts
are subject to audit, and some slight changes may
be noted in the final report,

The sales of Montreal Street this week totalled
477 shares, and the stock closed with 2921 bid, the
last sales being made at 291, This is a loss on
quotation for the week of 54 of a point. The earn-
ings for the week ending 17th inst, show an increase
of $2,566.20 as follows:

Increase.
Sunday...ceouenans $5,690.35 *$284 39
Monday..ccceeeern.  6,006.49 799.40
Tuesday....cooennss  5,000.62 844.24
Wednesday........ 6,042.52 140.23
Thursday. ..o 5,842.65 56.99
Friday.... ceessees  §,546.31 226,94
Saturday....ceeeees  6,744.21 782.79
*Decrease,
s s = A i

Toronto Railway closed with 110% bid, an ad-
vance of a full point for the week. The transac-
tions totalled 330 shares, and there is not much
stock coming out at present figures. The earnings
for the week ending i7th inst. show an increase of
$3,374.80 as follows:

Increase,
Sunday....oo.eniee $2,508.16 $605.22
Menday...eeueee 4,720.06 §32.43
Tuesday...ccoeees  4,502.18 573.93
Wednesday .......  4,796.83 516.64
Thursday ...cceeee 4,551.73 105.57
Friday...... e 4,871,59 604.03
Saturday ..eeeeee 6,061.49 436.98

* * @

The volume of trading in Twin City continues
good, and 2,435 shares were traded in during the
weck. The stock sold as high as 98 %, closing with
98 bid, an advance of 3§ of a point for the week,
The earnings for the second week of August show an
increase of $4.338.35.
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Montreal Power shows an advance of J; point on
quotation, closing with 94% bid. The last sales
were made at 95,and 820 shares were traded in dur-
ing the week.

. s 0
The closing bid for Richelieu & Ontario was 115%,
a loss of 1% points for the week. The last sales
were made at 116, and 885 shares changed hands,
The highest price touched by the stock during the
week was 117,
L e o

The closing bid for Dominion Steel Common was
21, a loss of 1 point on quotation for the week. The
last sales were made at 23, and 83 shares in all changed
hands. The closing bid for the Preferred was 76, the
last sales being made at 78. The transactions for
the week totalled 75 shares. The Bonds were bid
70 Y% at the close, being offered at 80, a loss on quota-
tion of 14 point for the week. The transactions for
the week totalled $19,000.

L] L] L]

Dominion Cotton was traded in to the extent of
418 shares, the last sales being made at 78; X. D,
which is equivalent to last week's quotation. The
stock was offered at 80 X. D., but there was no bid
at the close.

The closing bid for Dominion Coal Common was
37%, a loss of 3§ point for the week, and 700 shares
were involved in the trading. In the Preferred 40
shares changed hands, and the closing bid was 115.

Per cent.
Call money in Montreal......... o 4% tos
Call money in New York....... . 3%
Call money in London...cceeeees 1
Bank of England rate.....c.coeee 3
Consols...oeeensasiasisenns sesssresses 043
Demand Sterling..ccoeeeesencsases + 93
60 days' Sight Sterling....... weee OY

. e o

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago. To-day. Sales.
War Eagle..cooseriiees o Saseneh
Payne. ,uee woes. 14 14} ,000
Republic coveeesencenns  aee 4/4 9
Montreal-London.....
Virtue.ceeseses sosocssse  oee 14 6,625
North Star...ccceveeeee 50 50 1,000

The transactions in the mining stocks for the week
show an increase, and 16,625 shares were involved in
the trading.

* s 0

Payne was the most active of the mining stocks,
and 9,000 shares changed hands, the price realized
being 15. The stock was offered at 20 at the close
with 14 % bid, an advance on quotation for the weck
of % a point,

FINANCE CHRONICLE.
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In North Star 1,000 shares chinged hands at 54,
which is the same figure as last week's sales, The
closing bid was also unchanged at 50.

. @

The revived interest in Virtue has been the feature
of the mining section this week, but the bidding has
a somewhat uncertain ring as yet, although the ad-
vance scored has been a good one. The total trans-
actions were 6,628 shares. The last sales were made
at 15, the opening sales having been made at 9,
showing an advance of 6 points on the week's trad-
ing.

Centre Star (unlisted) was offered at 33 at the
close with 32 bid, and 1,000 shares were traded in
at 32,

'

Thursday, p.m., August 22nd, 1901.

To-day's market was stcady to strong, and there
was a confident tone to the trading. C. P. R s
practically unchanged, and 350 shares were traded
inat 11t 1-4 and 111 1-8, most of the sales being
made at the higher figure. Twin City continued its
upward course, the highest quotation being 93, at
which price the last sales were made, and some §30
shares were dealt in. Montreal power continned
steady at about yesterday's figures, and Richelieu
and Ontario on transactions of over 1,000 shares
declined to 115, but reacted at the close, the last
sale being made at 115 3-4. There was quite active
trading in Virtue, and 16,250 shares changed hands,
the price advancing from 17 to 21,and then reacting
to 19, at which price the last sales were made, The
stock was offered at 19 1-2 at the close with 19 bid.
One of the features of the market was the recovery
in the price of Dominion Steel Preferred. Recent
sales have been made at 78. The stock to-day sold
up to 81, easing back to 8o. The bonds were
fractiona'l” easier at 79 3-4 and $5,000 changed
hands.

The New York market was firm.

-
—-———— . ~

MONTREAL STOCK EXCHANGE SALES

T TAHURSDAY, AUGUST 22, 1901,
MORNING BOARD.

No. of No. of

Shares, Price. | gharos, Price
275 C.P.R .... 1 Bell Telephone ... 173
u-% 61 Merchants Cotton, 10,
L my 102 » .. 10§
1t Montreal «. 291% | 110 Dominion Steel,com 23
50 Twin City..ooonee 98X g " «“ prel. 7%
s‘) “ shad 9\” 75 “ “ - 81
25 “ PR 98“ s “ “w %0
100 b veer 99 . " “« o« B
5 » veer 99% | $5000 Dom, Steel Bds.. 794
300 » ees 99 $3000 Dom, Coal Bds,. 110}
250 Montreal Power.... 95 100 Payne... 16
100 ve . 75% | 2000 Virtve... 1
“ » ow 18 tooo 1
100 Re&O.vvevvnnees 1153 | 7750 even ssesens 90
50 W eresnases MISK | 3000 Y Liuiien viees 21
850  iesessaeee 11§ 1500 seesvvsecees 30
25 G eeneees NISK | 1000 Y el
10 Bell Telephene. ... 173 2 Bank of Montreal, . zgz
§» " e 173X 3 Bank of Commerce, 156




The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-

responding period for 1899, 1900 and 1901, were as
follows:

GrAND TRUNK RALwaAy,

1899. 19 Increne

*$ 148,708 $501, 640 $36,3
o 489,569 ncc 4'5

*382,668 502,558

*525,960 732,111
'm.ﬂs 477,
*323.811 4727
*371,599 520,144
*435,014 523,460
*300,565 476,908
*419, 218 574,935
*393,813 543,183
*595,272 777,954
* 395,118 528187
*qo1,18 587,706 30,544
*182,14% 542,655 20,055
459,28 3 1599 88,660
*362,291 510,321 42,503
*392,718 507,162 20,119
*401,904 515,674 3,031
*503,771 797,784 45,738
384,324 516,063 10,396
*qo1,507 524,818 8,661
*419,009 547,878 12,477
731,208 13,873
512,472 30 641
543,039 42,557
494,796 517,149 22,353
700,389 793,310 92,921
537,976 566,144 28,168
503,109 594,920 91,811

Week ending.

Poresvooe

1990,
$465,284
531,154
535,017
692,745
463,723
472,173
501,078
480,374
366,095
508,937
506,291
8oy,
513, g
557»‘5’
513,600
605,939
467,728
487,743
512,613
752,046
505.667
515867
5§35 401
717,335
481 831
500,482

" St TR
T4ivirnnnn

14,308

* Uhiloago and Grand Trunk earnings omitted.
CANADIAN PAcCIFIC RAILWAY,
Gross Trarvic EARNINGS

Week ending.

Jan,

30cecncene
Joly Feceecoes
[ VO

| | PR

{{uuq... ceaee

llml..........

Aprilaiiiiaians

-ly weseseansee

1899,

1500.

$442,000  $496,000

416,000
448,000
558,000
428,000
446,000
429,000
449,000
482,00
494,000
449y 0O
673,000
§21,000
525,000
£02,000
620,000
538,000
§37,000
§29,000
771,000
§54,000
5}0401!)
538,000
730,000
22,000
§67,000
543,000
735,c00
519,000
567,000

Ner Travric Eaxng

1899,

497 000
000

04
é:.ooo

501,000
476,000
49¢,000
412,000
§25,0c0
529,000
illd.cuo
608,000
606,000
575,000
672,000
605,000
584,000
94,000
§6,000
591,000
§75,000
594,000
792,000
§75.000
569,000
531,000
707,000
565,000
§71,000

1900,

$ 617,534 § 691,570

£99,701

828,896

920,303
1,033,759

622,732
799,101
1,027,068
1,079,670

1901,

$453,000 Dec.

459,000

448,000

=

489,000

425,000
499,000
542,0c0
532,0c0
559,000
§75,000
818,000
648,000
611000

613,000
776,000
544,000
zbs,ooo

4.“00
605,000

97,000

31,000
Bo7,000
£99,000
635,000
634,000
956,000
60635 000
701,000

NGS,

11
$ 648,196
620,680

a»
,.?.?o.i.’.i

1,010,284

Increase
s‘i'mo
35,000
§6,000
37,000
3,000
66,000
23,000
§2,000
120, 0
34,000
46,000
4,000
40,000
§,0000
38,000
104,000
61,000
19,000
39,000
28,000
14,000

lﬁ.ﬁos
|.o53,416

1 8,114

972,
1018831
1,146,
1,411,016
1,282,236
1,375,

12,140,164 11,857,585

August . oein.aee
ﬁ:p‘t-emhu. cenen
October ......
November ...
December

e eesene e

1,438,366

Total

63,627

1,121,432

Dururh, SouTH SHORE & ATLANTIC,

Week endmg. 1899, 1900.
$43,405  $48,712
47,212 27.416
50,543 3,820,
71,945 74018
46033 51,041
51,368 52,865
56,424 51,472
52,077 52,351

1901,

$46,555
49,315
v
’ l
49,897
52,194
52,004
§3,455

WINNIPEG STREET RAILWAY,

19on,
$18,080

1901.

Sao,99=

MONTREAL STREET RAILWAY,

1899.
125,391
12,618
125,306
e
45,
156,853
154,048
163,790
145,185

1900,
$ 136,334
122,510
127,212
”iM7s
151,540
128,204
171,332
1735
161,526
158,442
146,923
147,979
1900,
40,182
36,048
39,402
55,700

February.,

September,
October. ..
November,
December .,

Week end: ng.
J uly 7

.S(t,IS()
37,009 36,614
36,504 39,229
TORONTO STREET RAILW,
1900.
$113,704
103,954
117,031
107,199
118,440
122,688
127,123
1 38.921
152,84
126,538
128,549
l’7v®6
1900,
31,832
27,854
28,613
38,435
30,216
28,418

September,
October..,
November,
December,

Week ending,

Aug. Teesevane
Bdeessvese

1901,
Suz.m
l‘ -999
140,870
144,121
160,612
184,370
177,583
" igot.
40,567
41,465
42,250
53,30
39,780

AY,
1901,

$121,657

109,512
124,4

..3,033
127,951
135,154

35,675

33137

34,605

45,814

34,226
3 u',m

Twin C1ty RAriD TrRANSIT COMPANY,

Month,
January .oeeee
February ,
March,..

1899,
cees $187,336
171,114

$217,
197.
222,

Ceeee
ieretEsasa e

SesE ssrins e

’37!

59-76'
51,986

3',5’
313!
57,129
59,354

$he000 eove sonsee
e

T4 cvrivenns sane

1900.

213,324
223,605

247,659
3511695

o

’55-370

1901,
252 234,446
3 213,884
342 240,637
230,454
’49’“3
276,614

1336

197

P T T
e i Lt SR
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HaLrax Erectric TRAMwWAY Co, Lrb,

Failway Receipts.

Month, 1899. 1900, 1901, Inc.
JANUATY one susases soee § 8,705  $ 11,475  $9,544Decr,931
February.. ) ,531 8,982 8,042 ¢ 940
March ..e seses wen 4577 9,766 9,148 318
Apriliaeeses Ceree 8,461 9,359 9,371 12
May.eo vese sesvessese 8,481 9.185 0,167 282
JUDE . evase sannse 9,689 62 11,330 277
Julyooooss 11,067 12,036 14,204 1,268
AUguStcevavasanns savane 13,743 14,680
Septemberiaes cesrienss 14,745 15,761
Cetoberseee s raeee 9,714 10,995
November..oesesssssss 10,328 8,728
December..os eoe seses 9,714 10,645

Week ending. 1900, 1901 Inc.
2,668 2,973 a7
2,911 3,'57 249
2,861 3,321 452
4,491 4,751 265
3,165 3,660 49’
3,375
Ligliting Receipts.
1899 1900 1501 inc.
JANUATY o vsveoarsnae $7.900  $0,583 $10,716 $1,133
February 6,620 8,037 9,418 1.3%4
March.. 6,504 7+337 8,391 1,051
April .. 5976 6,830 8,092 1,253
May .. 5586 6,134 75392 1,2:8
June 5,308 5,865 6,593 728
Julyeoes oo 5,249 5,934 6,738 804
August ... 5927 6,542
September 7,179 8,096
October .40 7,664 8,619
November ... 9,015 11,418
December  soeevevses 9,600 11,676

AMERICANS JUDGING AMERICANS.—The follow-
ing terrible indictment is laid by the “ New York
Press” against its fellow country men. * Poverty
thriftlessness and inbreeding have undoubtedly pro-
duced among our fellow Americans of the Southern
States the most degraded type of humanity that
walks the earth. The Borneans who killed out of
suspicion and ate for food the German explorers the
other day are noble specimens of humanity, beside
the Alabamians, Georgians, and - other proudly
“ Caucasian ” citizens of this republic, who almost
weekly of late have roasted a negro malefactor for
sport.” What does the “ New York Press” think of
the recent revelations in that city, showing that the
police force from the chief downwards was in the
pay of professional criminals of the most dangerou
and most degraded class? New York is in no con-
dition to rebuke other sections of the country for law-
lessness.

FRATERNAL ORDER 1S DECLARED NOT INSUR-
ANCE.—Judge Templeton, at Toledo, Ohio, has held
that a fraternal order is not insurance, says “ The
United States Review.” Charles Logee sued the
Aitna for $260, claimed under an accident policy.
The company resisted on the ground that in his ap-
plication he had said he had no other insurance,
while he was insured in the Maccabees. The court
held that if the Maccabees were an insurance order

1120

that would invalidate the policy, but ruled that while
the Maccabees paid sick benefits and the like, it was
not in the same class as insurance companies and
gave the plaintiff judgment for $138.08.

PETER PATERNA is the name of a man at Dor-
chester, U. 8., who wanted a fire. He offered a life
agent $50 toset fire to a building on which h , Pater-
na, had $700 insurance. Theagent introduced a man
as willing to dothe job. Anappointment was made,
the supposed incendiary turned out to be a detective,
so Mr. Paterna, instead of his fire and insurance
money, got a term in prison,

THE BritTisit EMPIRE produces more gold than
any other political division of the world. The *“ New-
foundland Gazette” protests against the statement
that the United States is the greatest gold producer.
The United States produced in 1900 $78,000,000
worth of gold, and the British empire, notwithstanding
aserious falling off in Australasia and South Africa as
compared with 1899, no less than $124,000,000.
Together the United States and the British produced
about four-fifths of all the gold produced in the
world during the past year, and under normal con-
ditions the proportion would be even greater. Can-
ada, already in the front rank of the gold producing
countries of the empire, is increasing its annual out-
put more rapidly than any other country either within
or without the empire,

MEssrS. FETHERSTONHAUH & Co.,, PATENT
Soricrtors, Canada Life building, furnish us with
the following list of Patents granted to Canadians in
the following countries, Any further information
may be readily obtained from them direct :—Can-
adian Patents. W. Cox, motor gear cases for electric
cars; W. C. Buck, eccentric chain lift pumps; F. F,
Dow, lamps or burners ; F. F. Dow, burners; J. J.
Harpell, devices for removing insects from animals
and destroying them when removed ; W. L. Dwin-
nell, heating apparatus; J. F. Hanrahan, improved
process or method of handling or preserving fruit;
M. T. Bachand, life boats ; J, McVey, nut locks; H.
McCorquodale, pneumatic straw stackers for thrash-
ing machines; J. F. Malone, grain drills; W. J.
Dobbin, grain drills; W. J. Elder, bundle compres-
sion mechanism for harvester binders ; F. A, Colver,
hand corn planters ; W. H. Church, pillow sham
holders; D. W. Mitchell, contrivances for holding
bags; W. Brandon, band cutters and feeders for
thrashing machines and grain separators; F. Mc-
Nab, valves for flushing tanks; F. L. H. Sms,
acetylene gas machines; J. V. Martel, apparatusifor
generating acetylene gas; C, H. Smith, radiat ors
C. H. Worth, motors ; F. W, Cox, reflectors ; F, S,
Cormiar, propeller governors; V. L. Emerson,
vapour forming and burning apparatus ; B. Strome,
road graders; T. O'Brien, charcoal heaters, Ameri-
can Patents— Walter S. Bowness, non-refillable
bottle ; W. Driscoll, railway foot guard ; C. E. Harris,
cattle guard ; H. E. Haultain, sampling apparatus ;
T. H. McCauley, axle lubricator; B. E. F. Rhodin,
clectrolytic apparatus ; B. . F. Rhodin, electrode
for electrolytic cells ; G. A. Smith, cork extractor.
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STOCK LIST

Regorted for Tay Coromcain iy R. Wilson-8 mith, Meldrum & Co., 151 St. James Bireel, N ontreal.
Conootod to August 2ist, l90l, P. M.

— == — = Ol“ Y
or
‘ BANKS. | i | pereenton plricos, | When Dividend
: ‘ ‘ FRns. at present | Top ngr ) payable.
- o RV | s AT prices £ 'n'
. ) snt.| Por cent, |Ask
: British North Ameriea........ . 4,006,006 1,703,333 2ol i pas, s apen et
Canadian Ban IM(bmm“ 8,000,000 | , 000 440 150 158 Jll.
Commereial Bank, 'lmor. 360.000 | 1,000 Mar
Dominion . 2 w2 2402271
: 142875 | 1,060,000 4
f A15 | 30,000 1141 A
] 0,000 45000 | 7917 a ¢
H 1,907,820 | 1,500,000 608 5 Dee
! 1,500, 0000 | 5000 2 500 140" 135 |June Dee.
i H 2,000,000 | 1,850 00 70 ) . |June Dec.
- ue Natlonale 1,200000 | 255000 2292 3 o veer e |May Nov,
: Merchants Bank of I E.1 268,29 | 128,104 50.00 4 |January  July
] Mochants Bank of Olunh 6,000,000 | 2,600,000 | 4334 3) 48 155 152 [June 4
2,500,000 | 2,060,000 | 2.00 “ 4 210 26 April Oet.
12,000,000 | 7,000,000 6835 5 Dee.
500,000 700,000 | 140.00 0
2,000 000 2,000 (000 150,00 0‘
} 1,370,451 40 000 26,38 "
2,000,000 | 1,685,000 X3.20 44
000 200,000 | 8714 3
10,090 155,000 | #6.10 ‘
2,500,000 | 2,500,00 700,000 | 28.00 3
2.000,000 | 2,000,000 1,700,000  85.00 3 388
1,000,000 | 1,000,000 760,000 | 75.00 5 >
200,000 | 200,000 w00 | 2250 2 s
54,600 823,700 | 76,000 2313 3
500,200 203,29 | 10,000 .81 8
45,066 48,066 24,433 34
2,000,000 | 2,000, 2000000 | 100,00 5
Fraders. . 1,350,100 | 1,345,310 260,000 | 1858 3
Julon lul of Hd"u 000 000 900, 5,606 56,18 3
u-kn Bank of Canads 2,000,000 | 2,000,000 000 27,50 3
Western. . 500,000 01, 184000 | 3330 3
Varmouth. 500,000 00| 1000 H | sse
MISORELLANROUS STOOKS.
1 Tolophone .. .. ..o..iiie 3,060,000 2,564,000 910,00 2 406
umuolommw Milia Go. Arewe| rmo)... : \ Bl 8 i g
‘(,..'T.".'."Mm.m ; To00/000 | 10000000 347563 | 3475 T SIERE ' ix: dan-AplJulyOet
Dominion Cosl m-rnd . 2,000, 2,000,000 439,662 2.5 4 | eeen u7r |‘|{9. Jan,
do sessbents . | Avees ;
Dominion Cotton il D 000 eibis TON %0 Mar -’“ MPIM
‘ orn, W ‘1‘4‘.‘«"“' 10,000,000 | 10,000,000 o [J oy = ATty
Halitax Tramw 000 | mon000| 107,178 13.40 O v.1| Jlll Apl..v-\yon
: l-unolulol 00 600,000 000 " | igastérses “e
3 Preferred 260,000 250,000 20474 1206 : | 5'e e avg.
=:u-=l‘. oo ol 1000 p o | BT 134 m o T T ey
Inu‘\ll‘\! "t ll‘n-u-rlu N aaneiadans 1+ | 420 954 K A‘Nov
jontreal Btreet Kallway . A 5,000,000 ;’- 44 2 cm. u.A Jul.Oct.
} o-mu * 2000000 | 42 158 170
lu\l -Wost Land, Com 1,467 651 | 6 67
do 5l }m u,m,:: ‘
3 ! eat { seee
} .'.'.‘.".".fu'." Ont, u 0o, . 2,088,000 EE ..} 16} un|= !J
St. John Breot Kallway wuuu 7.8 e a2 rees 113 Mar.Jun.Sephec
¢ Torouto Bireet Railwa 6,000,000 K10 g | 36 H°| 110}/ SORARL. Ily Ock
! 5-‘-0\\ luwlhma Co mmz " u 2 400 8] 08}
Indeor Ol . ..oos cois cooien | 000,000 | @00800 couree coeec] erer | Sog 1 atan"| Tt tiReT res esse
1 Winnlpeg Ifl«- Street Ratlway Co' | 1,0.0,000 i | 4z ni no }P':'-.l:,';- Oct,
| | £
§ . | \
! :uvo of : l’ A y G
nterest)  Apount | When Interest bl | Lo |
‘, BONDS, per | outstanding. p b i Where pay i_:?n‘:‘ REMARKS,
g Usmmereial Uable Lou §15.000,000 '1: j:f’ ; A4 || New York or London... m":
§ Oanadian Pactfio Land Grant 8 3,423,000 | 1 Apl. 1 Oct.|Montreal, New York or m Oet., .o Redeemable at 110.
Can. Uolored Cotton Go. £ 200000 | 2 Apl. 2 Oct.|Bank of M .lo-tnu,.. :
i Canada e [ 200,000 | 1 May 1 Nov.|Merchants of Oan.,
Hell Telophone Uo .. 1 000 | 1 Apl. 1 0et. [Bank of Montreal, lutusl i
Dowinion Coal Oo . L] 2470,500 | 1 Meh, |l:r. Merchants Bk, d 'Oan., Montreal.
Domirion Cotton 00 ..o “ 1 Jan LI 1 7 P P P PP PR P LR
L] § 5,000,000 |1 Jan 1 July Bauk of Montreal, Montreal ...
1 1 5 $ 0000 1Jan, 1July uu uouo. Hal. onu-m
¥ [ 000 LApL  10et| ... s Ak e
| § | o S il o Juriciys OhE Mol
§ S & om0 iFen. 1Aug llunoumn.l , Loudon, Eng.| § Aue” 19z |
3 § 700,000 1Apl 1t | {Merchants Bank of Halifax,! 1Ap wn, I
s 100,000 Halifax or Montreal ..... .. g
13 47158 1Mech, 18 1. Montreal and . ondon...... bs
1 “ £ o 1 ﬁpl 10 t. Fu. of Movtreal Iuﬂwm .
¥ 1) § 5,00 1May 1 Nov, sankof of Montreal, 8t. John, N.B.
| o A il || 8 vk of Seotiand, Londou ..
Windsor Hote' . a | :p- 1Jen 13 a-lnu.m-l
'uuqmumuunny s jwemo dden  ddualyloe PN
w.oud-mnm { Mouthly ¥ Price por Share. § Asusal
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Avoust 23, 100 INSURANCE & FINANCE

1 XCAVATIONS AT CALEVA, near Reading, Eng- | dent witness, named Cox. He wac kept away from
land, have uncovered a Roman settlement of un- | Dr. O'Toole, who was supposed to be dyving of
rivalled interest. There have been 44 complete | smallpox, and who was certified as dead by Dr. Mc-
houses, parts of 13 others, a_dye-house, shoemaker's | Guire. Cox was kept away for fear of contagion, but
shop, tools of all kinds, ploughs, cooking utensils | he helped to dig the grave, and backed the wagon,
coins, vases, drains and other works, also temples, | with the body in it, up to the grave. The body was
discovered and exposed. A Christian Church was | was lowered into it by Dr. McGuire, who covered it
unearthed of the 4th century, which is pronounced with boards and brush, and then Cox filled it up,
one of the oldest relics of Christianity in Europe. | The grave was under a large live oak tree, with a
The excavations cover 100 acres. tunnel, through which O'Toole crawled out at the
other end, and got away. Dr. McGuire has con-

THE METHODIST AND GENERAL LIFE ASSURANCE fessed after being arrested. We think this scheme,
SoC1ETY OF ENGLAND, while holding that the charge | for ingenuity, fairly * takes the copper kettle,” if
that infantile insurance often tempts parents to | true, and for lying if not true. To bury a man and
murder their children is an unwarranted reflection | let him crawl out at the other end of the grave is
on the affection of the poor for their offspring has in- | something so original that Kansas and Texas assume
serted a condition in its infantile policies to the effect | quite a respectable position in our eyes.”
that in cases when death occurs before the insured -
child has attained the age of five years, the company INjunicious FORMS OF CASIT SURRENDER AND
<hall not be liable for more than the actual medical | 1-0AN VALUES are severely condemned as ff)l.low's,
and funeral expenses, together with such other ex- by the © Ingleside ": * An unbridled competition is
penditures as the company shall consider to have directly responsible for lhg condition tha't exists—a
been necessary in connection with the illness and condition not consistent with the best interests of
death of the insured. The value of child labour is a | life insurance companies ; not conducive to the per-
great preventative of crime against children, sistent maintenance of life insurance policies ; and
therefore uncompromisingly hostile to the vital in-

OF SCHEMES to cheat insurance companies there | terests of the family, to whom it is of paramount im-
is no end. The “New York Sun ” gives another portance that life insurance policies shall be faithfully
specimen. A Dr. 0'Toole was reported to have died | persisted In as long as the necessity for insurance on
of smallpox. “The conspiracy was to defraud certain the life of the head of the family exists, Itis a fair
assessment companies in a matter of £1,600 by a inference that the motive which inspires an applicant
mock death and burial in Western Texas, seventy- | to insure is a conscientious recognition of the duty
five miles from a railway. There was an indepen- | of providing an adequate means of support for the
family—that he wishes in any and every emergency
to furnish the necessities of life for those of his own

'NST'TUTE OF ACTU ARIES, household—and nnything which tends to frustrate tl_\e

accomplishment of this purpose must be vicious in its

STAPLE INN HALL, LONDON. ultimate effect. We conscientiousiy advise all policy-

— holders, whenever they get into a tight fix, not to

COLONIAL EXAMINATIONS, wantonly sacrifice the family interests. 1fyou cannot

= het save for them the whole amount of your insurance,
Noriek 18 H R »y GIVEN:— =

1 'llnnt..:ll:; AI::“:‘I:: E(,l(:::;:lll:’llzl::r'l'l.l|a l\;‘:l‘tl:.“" of .‘Au-ltnurn-lAv‘\lH‘:T ?’CC lh.ilt yC.Hl do save for them at least that portlon.of

held 1n e e evonier Ottau s, and. Cape Taun, on Fri: | it Which will be represented by the amount of paid-

duy. A o o on Sairiay, 5 Avei, T2 1€ boecmary | up insurance your policy entitles you to secure.

. ol .L‘;ﬁ&};’é‘i:xf'ﬂu};;‘,"'m B e s et Thousands of widows and orphans would have been

btion and Inf: rm the Candidates thereof, and of the addrs at | benefited to an incalculable degree, and relieved

which they will be held,

. That Candidstes must give notioe in writing to the Hanorary Secre from much of the misery entailed by poverty and
tar ies in London, (England), and ray ‘he pre:cr bed fee of one

guir ea, not later than 31 Juuary, 1902, ; privation, if insurance companies had not gone so far
¢ TOUCRRINA thast ay thle Coront Guanct suteeripttons priee W along the line of mistaken liberality and if policy
(By Order) B TR 0, { S, contracts had contained no other surrender provision

. SCOOLING. ' § Secw,

T. B, MACAULAY, Supervisor in MONTREAL, than that of paid-up insurance.”

BABCOCK & WILCOX Lid, ™= Sizmms—
e asocer s M BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

$§END FOR PARTICULARS AND PRICES. TORONTO OFFICE: 114 KING ST. WEST
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FREAK INSURANCE seems to have reached its maxi-
mum hieght, if the “ Insurance Guardian " is correct
in stating thata man may insure against being jilted !
Our English contemporary says, “freak insurance is not
conducted by regular companies, but by a certain class
who are known here as* insurance sports " who make
a gamble of it, and are willing to take a risk on any-
thing. They will insure you against rain which may
spoil your crops or your garden party, against loss on
a book which you may wish to publish ; against your
daughter marrying an undesirable husband ; against
your son taking to drink or dissipation ; against your
grandmother marrying again; or, if she is insane,
against her recovering her sanity and cutting you
out of her will ; against your wife running away,
or, if she does, returning to trouble you again ;
against her presenting you with a girl when your
heart is set on a boy, and, in fact, against anything
you can imagine and don't want,”

There is a good deal of * freak insurance” con-
ducted on the ordinary lines,

FIRE INSURANCE AGENCY WANTED.

HE MANCH ANCE CO,, f
T ha ) decid
C nu
| lume of
i 1 .
FAULKNER & CO.,
) || irance Aaent
H S t 6, 1901

THE CANADIAN PACIFIC RAILWAY COMPANY.

Dividends for the half year ended 30th June, 1901, have been

declared as follows :
On the Preference Stock  wo per cent
On the Common Stock two and a half per cent,

Warrants for the Common Stoek dividend will be mailed on or
about Ist October 1 Shareholders of record at the closing of the
books in Montreal, New York and London respectively

I'he Preference Stock dividend will be paid on Tuesday, 1st
October, 1o Shareholders of record ut the closing of the books at
the Company’s London Oftice, 1 Queen Victoria Street, London,
K. C

The Common Stock Transfer books will close in London at 3 p.
w, on Friday, 28ed August, and in Montreal and New York on
Friday, 6th of Septer ’«r The Preference Stock books will close

at 3 pon, on Monday, 2ud Septeniber All books will be re-open-
ed ou Thursday, fird October. By Ogber or e Hoarp
CHARLES DRINKWATER,
Mountreal, 12th August, 1901 SECKETARY.

EASTERN TOWNSHIPS BANK

Capital Authorized, $2,000,(00 Capital paid up, $1,742,535
Reserve Fund, $1,050,000
Board of l)hm tors
K. W, lysenen, Prosident Cocurane, Viee President

Ismaxl Wour, J. N Giarten, N W uui SSTEVENS, U, WL KATHAN,

M B Buows, Kt 1. 8 \VI||NY|I

Head OfMce SHERBROOKE, Que
W, FARWELL, General Mannger,
Bianches Puehe

Moutreal, Roek | i, | Granby, Magog
Waterioo, Contioook, | Huntingdon St Hynelinthe,
Conansyille | Kichmond, | Bedford Ormstown

t Grand Forks, Phonis

Agents in Canada - Bank of Montreal and Branches. Agents in wondon, Fng

National Hank of % .l andd.  Agents in Boston : Natic n-l?lrhnn‘w Bank
g New York : National Park Bank

Je at all secersible polnte sud remitted,

\s
Collects

Avcust 23 1001

HARTFORD MM

ESTABLISHED -~ - 794,
HARTFORD, CONN,

Fira Ins.

'ASH AESFTS, - $10,004,6097.55
Fire Insurance Exclusively.
GEO, L, CHASE, President.
P. C. ROYCE, Secretary THOS, TURNBULL, Assistant Secretary
CHAS, E. CHASE, Assistant Secretary,

C. ROSS ROGERTSON & SONS, ACENTS, MONTREAL

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1001,
Assots SRR VRt B B L o g 8304,508,063
Assurance Fund and all other Liabilities 238,460,803
Surplus . “lm . . . . . 66137170

Outstanding Assurance . . 1,116,875,047
New Assurance . . 207,086,243
Income . . . 68,007,13)

J. W. ALEXANDER, Presidont
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P STEAW Manager.

TORONTO ()FFICE - 90 Yonge Street,
ANDERSON & BRESEE, Managors,

CEORCE BROUCHALL, Cashler.
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National Trust Compan

Capital $1,000,000.00

Reserve e 270,000.00
OFFICES:

MONTREAL, TORONTO, WINNIPEG

SOMBE CAPACITIES

in which Trust Companies can be of Service:
A= Exeeutor of Wills and Administrator of Estates.
» As Trustee of Bonds and Private Settlements
As Liquidator, Receiver and Curator of Bankrupteles
Ve Agent and Attorney of Execators and others
\s Investment Agent for Trust and Private Funds,
A+ Kegistrar of Stock for Joint Stoek Companivs,
7 As Depository of Deeds, Securities, ete.
< As Finaneial Agent,

153 St. James Street, - MONTREAL

Conrespondence and Interviews invited,

A. G. ROSS, Manager.

"EVERY
INFORMATION

Relative to the deseent of property and the drawing
of wills furnished upon applieation to the Trusis
& Guarantee Company (Limited All eommunicn
tions will be considered by the Company as strietly
confidentinl, We will give you it you eall at the
Oftiee or send to your address, free for the asking,
various forms of wills,

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - - $2,000,000
Office and fafe Depesit Vaults,
j4 KING ST. WEST, TORONTO.

HON J. R. STRATTON, President
T, I, COFFEE, Manager,

INSURANCE COMPANIES
Requiring to put uj or increase dejposits with the
Government will find it advantageous t» send
for Quotations of

INVESTMENT BONDS

Including GCOVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA

Loan & Savings Company
TORONTO, Conada.

INSURANCE & FINANCE CHRONICLE.

The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager. Beerotary.

THE (Ine rporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.

All Policies Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

W R e
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TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A D. 1845.

Capital Subscribed - - $7,300.000

With power to Increase {o 15,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms, Lew Intercst.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults, Fpecial Department for Ladies.

and upwards you can place
your Diamonds and other valuables, also important Deeds,
oto., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men is respectfully called to notice that this Company

acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wiils, Reglstrar or
Transfer Agent for Cor ations, and the Investment of Trust
Money under the direction of its Board, Company Guarantee-
ing Principal and Interest

MONTREAL & DEPOSIT GO'Y., 1707 NOTRE DAWE sT.
) . . p
roviden{©avings © ije

/@ssumqee @oeie(g

OF NEW YORK.

Eowarnp W. ScorrPresipent.
Twe Best Coweany ror Pouiey Howoere ano Acentsy

Buocennrun Acenre,amp Gewritmen Seewwa Rouunemarive Busiwe o Comacronn
aaay Apeiy 1o vur Heao Orriceon awr or Tus Socwcrv's Ganenn Acrure

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebec, Canado.

Prosperous and Progressive

SUN LIFE Assurance Company

OF CANADA.
Items of lngrest from 1900.

Assurances issued and paid for...

L. 8104284456 .37

Increase over 899 ... 677,136.37
Cash Inecome for Premivms and Iuterest. ... .. 2,780 226 52
Increase over 1899 ... ..... .- 193,019,286
Assots at 318t December, 1%0  oooo0 caiiiia 104610117

Ircrease cver 1899
Undivided Surples over all Liabilities except Capital
aecording to the Company's st andard, the Hm, Table

1,2:9,220 86

with 4 p.e. Interest on policies issue d before d1st 1
comber, 1509, and 3§ p.e. on those Issued s e HUO.LHO V2
Increaso over 1899 . £o,ce3 1)
In addition to profiie given during the your to policies

entitled thereto

00.5¢2,96
He,1¢7 07

winents, Proting sl o

sholders during 1 14

brons

It P

Lite Assurandes in foree, December Slst, 1000

R. MACAULAY, Hon. A. W. OCILVIE,
President. Viee- 'resident

T. 8 IMAIIIM, '.l.‘-. Sercetary & Actuary.

Making & total paid orsecru ddurhrg the yomrof
Death Clatms, Matured ¥ e
other puyments to Foli “iTra0
Peath Clatms, Matured Fodowments
other puywents to Folieybolders 1o

T
it

Ch%4.41L10
LiLroeca e
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ANGLO AMERICAN

FIRE INSURANCE COMPANY
Head Office - - - McKinnon Building, TORONTO

AUTHORIZID cAPlTAI., 81,000,000

Deposited with the Dominlon Government
for the protection of Pollcyholders

Security for Policybolders at 3ist Dec. 1000 = 495,439.78

Licensed by the Dominion Government 10 transact the busines
of Fire lusurance thronghout Canada,

8. F. McKINNON, fsq.,
8. F. McKinnon & Co,, Toronto, The T. Long Bros, Co,, Collingwood
President, Viece President,

ARMSTRONC DEAN, Manager,

J. J. LONGC, Fsq.,

THE

Continental Life Insurance Company

HEAD OFFICE: - =« - =« Toronto.
AUTHORIZED CAPITAL, 1,000,000,

The Policies of Tur CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealculated to carry the highest Benofits if
regard to Loaps, Burrender and Extended Insurance, while she labilities
are estimated on & stricter basis thau required by recent Dominion legis
Intion,

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.

HON. JOHN DRYDEN, President

Excelsior L ife

Head Office: TORONTO. Incorporated 1850,
One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Pollcies Absolute Security
Vacancies for General, District and Loeal Agents.

E. MARSHALL, DAVID FASKEN,
Secretary President

To Be Faithful

is the motto of the management of the Umon Mutual
To serve all interests impartially, To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payment$ with the utmost prompt-
ness.  To be fair in all dealings.

Honest, capable Agents caggalways have employment
with us

Union Mutual Life Insurance Co.

werwsd | PORTLAND, MAINE [ isss

Frod. E. Richards, Prosident.
Arthur L. Bates, Vice-President

Insurance
Company.

To Policyholders
ll‘[d Agents. ..

ADDRESS :

HENR1 E. MORIN, Chief Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanada

Por Agencios in Wostarn Division, Provinee of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPN, Managor

19! ST, vawse 87, . MONTREAL,

Emplnya{s llalullly CORPORATIN

oFr LONDON, ENGLAND.
O
TOTAL SECURITY FOR POLICYNOLDERS -
CANADIAN COVERNMENT DEPOSIT, -

0

$4,586,805
81,250

Business transacted.—General Accident, Health,
Combined Accident and Disease, Llevator, General
and Employees Liability and Fidclity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Buiiding.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO.

JAMES ECOMER, T. D. RICHARDSON,
Manager. Assistant Manager

A ERI(lHlIFE
soLin 7Y

CONTINENT

Have You Tried It?

The best family remedy, beeause it works when all m«dicines hav
censed 1o wct or huvg acted, (s life insurance,

Have you seen the plans of the North American Life, a highly suc-
vessful and strong company ¥

Seo one of its agonts, or communioate with the home off ce.

NORTH AMERICAN LIFE, Toronto,0nt.

Wm. McOabe, Mng. Director.
L. Goldman, Becretary.

AULT & MCCONKEY, Managers for the Provinee of Quebeg,
180 §T. JAMES 8T., MONTREAL.




HEAD OFFICE - - TORON rO.

OLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - = = $1,000,000.00

Total Assets, - = 1,776,606.45

Losses pald since organization, $19,946,617.78
DIRECTORS :

Hon. GEO. A, COX, J. J. KENNY.
FPresident. Vice-Zresident

How. 8. C, WOOD
E. W. COX
THOMAS LONG

JOHN HOSKIN, Q.C.,LL.D
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H BIMBS, S«retary.

EVANS & JOHNSON, Coneral Agents
1723 Notro Dame Street, = =  MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFORATEOD IN 1081,

Head Office, - - - TORONTO
el I .
Cash Assets, over..... . 2,025,000
Annual Inoome, OVeP........... + $,904000

LOSSES PAID SINCE ORGANIZATION, $30,7560,000

DIRECTORS :
Hon. GEORGE A. COX, Fresident.,

J. 3. KENNY, Vice-President and Menaging Director,

Hon, 8, 0. WOOD W. R. BROCK
GEO,R. K. COUKBURN J. K, OSBORNE
GEO. MOCMURRICH H, N, BAIRD

ROBERT BEATY

NPt o & =

a2 S

T HE MUTUAL
Life Insurance Company
Of New \York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
0000 ACENTS TO REPRESENT IT IN THE
...UNITED STATES AND CANADA .

IT IS THE BEST COMPANY TO WORK FOR,\
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, perint fent of L tio Ag 1
Home Office

 without a Parallel In the History of
Gommerclal Enterprnse.

TNl

ouumo LLOYD’S
ACCIDENT | PLATE GLASS

|“8. co'Y. NS8. CO'Y.

Of New York,
LARRATT W, SMITH, K.C,DC.L,

W. T. WOODS, President,
P re-ldout.

G. M. OLCOTT, Vice-President.
C.E. W. CHAMBERS,

ARTHUR L. EASTMURE,
Viee-President and

Managing Director

F. J. LIGHTBOURN,

Secretary

Head Office for Cmnh
TORONTO

Eastmure & Lightbourn

Head Offios : Toronto Gen, Agents.
THE THE
REGISTRY QUEEN CITY
COMPANY OF PLATE CLASS

NORTH AMERICA oy

MIRROR COMPANY
Limited,

Limited.

LARRATT W, SMITH,K.C,D.C.L. ARTHUR L. EASTMURE,

President. President,
ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN,
Vice-Pres. and Man. Dir. Mauaging Director,
VRANCIS J. LIGHTBOURN, CHARLES GRAY,
Becretary. Becrelary .

Head Otfice : TOKONTO. Head Oftice: TORUNTQ,
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

AuGusT 23, 1901

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

Ocean Accident & Guarantee
Corporation,  Limited

ROLLAND LYMAN & BURNETT, General Managers

RovaL-VicToria LiFe

Insurance Company
OF CANADA.
Head Office: MONTREAL,

CAPITAL : $1,000,000.

(Reserves based on Canadian Government Standard )

Business of 1900 compared with 1899

DEPOS'TED with the Canadlan Covern

ment for the protection of Policyholders
$100,000.
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.NN,,
Ceneral M~nager

The SICKIIESS Policies of ™ Dominion fshssics fo.

i

| JAMES INNES, ex-M.P,, President.

Head Office,
WATERLOO, Ont

| The Year 1800 was the best the Dominion ever had. It Gained in the yea
In Amount Assured or cent,
THE ‘ in: a8 sh Promium ihcome, 2? § er cent.
\ terest Rec opto. er cent,
| uols . er cont.

¢ Its £1ereu rocelpu have more thl.n pdd all death losses
rom
Separate branc ies for Abstainers and Women.

Amount in force January Ist, 1900, $3,646,836.
CHR, KUMPF, Esq.,

Vv PmldenL
| THOS. HILLIARD, J. P “AR
Managing Director, Bup't of A:melec
CAPITAL 5,000,000 s
Cover disablement caused by any Sickness or Accident “AT["HAL llPE AS( uHA“(E [uMPA“Y
The most liberal and attractive Policy issued by any ¥
Company. oF Canapa.
wanamir Temple Building, MONTRFAL|AUTHORIZED CAPTAL, $1 000,000

H. 8. t owland, Presidcnt, F. Sparling, Secretary,
R. H. Matson, »anaging Director.
A good position is open for a representative man in each Prov-

References required.

Addreoss: Head Office, Temple Building, To onto
CHARLES 6, GLASS, Manager Province of (Quebec,

1 8T JAMES STREET, MONTREAL.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life H

Interest ---..- $ 0,00179 Inc. over 1899

Premioms ... 8641679 Tnc, over 1899... Nnnh B"“sh a“d Mamamlle
Total hwnmu 9542047 Iuc. over 1899---

Reserves . 120,638,21 Inc. over 1809..

Ins, in fon ) 2,116,880.00 Inc. over 1809 ..

Insurance Co. |

HENRKI BARBEAU, Esq

Directors, 3“0\ GEO, A, DRU \l\lﬂ\l)

ARCH'D, MACNIDER, Esq.
Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal To » ns in Canada
THOMAS DAVIDSON, Managing Director.

LOSSES ADVUBTED PROMPTLY AND LISERMLLY.

ETIT—=
/ In 0
Lol aml oottt [ISUHNGR B,
£DOMOND J. BARBEAU $80.072.320. G. F. C. SMITH,
Cheairman, Chief Agent & Resident Secrctary,
‘ WM.M' JARVIS, St Jonn, N*B., Cenera! Agent for Maritime Provinces ‘ g
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'HE FEDERAL LIFE

Assurance Company
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Head Officg, Wl e e ® Hamilton, Canada.
Capital and Assets ; : . " ’ $2,140,066.92
Surplus to Policyholders . ‘ ' ' b 1,026,817.86
Paid Policybolders in 1800 . ; i A . 170,813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.

J K. MCCUTCHEON,
Supt. of Agencies.

H. KUSSEL POPHAM, - - - Provincial Manager.

\ llTAILIINED 1828. €w>
R R

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  cowwn  sowen s oeene oo $48,400,00
INVESTMENTS IN OANADA, oo coovee o oo 14,930,00
DEPOSITED WITH OANADIAN GOVERNMENT, OVer e coovees 4,315,000

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title. @No delays." @8

J. HUTTON BALFOUR, D- M. McCOUN,
Secretary. Manager for Canada,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED TaLEPHONE, MAIN 980

R’ WILSON-SMITH
FINANCIAL AGBN}‘
°‘5::o‘.:’,3:5“ 151 St, James Street, MONTREAL.
SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange
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Established 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000
Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal
H. M. LAMBERT, Manager.

PHOOGENIX
Assurance Companv of London, England.
ENSTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714.)
Capital and Accumulated Funds exceed $16,000,000
S ———

One of the Oldest xnd Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL
Y. L. MORRISEY, Manager.

Sottish Unlon & Naﬂonal

Insurance C ompany of Edinburgh, Scotland,
ESTABLISHED 1824.

Copital, - = - = = = - 30,000,000
Totsl Assots, - - = = = = = 44,763,437
Deposited with Dominion Government, - 135,000
Invosted Assots in Canada, - = - - 2,108,20!

North American Department, Hartford, Conn., U.8.A.
JAMES H, BREWSTER, Manager,
WaLTen KAvaxAan, Kesideut A,vul. Montreal,
MEDLAND & JONES, o ¥ Toronto,
A, U ARCHIBALD, thutpo‘q

IMPERIAL LIF

“ “

Assurance Co,,
Of Canada.

At dan. Ist, Increase
1% in 1o
w2 14 por cent. | |
88 46 ‘
w w6 v 9
L I "
o “
¢ 0

ters, « $180 100,61 '

en mudd Annuitios © 697 4
come NETTY

7 Gross Surpdus for curity of Polieyh

s Application for . rances 08T 000, of whideh 84107 000
were seceploed mid 840,000 dee tned or useompleted
E.S.MILLER, Provincial Manager,
Bank of Toronto Whig Montreal, Que i

rve INSURANCE

wa rvance Chroniele

Duwblished every Friday,

AT 151 ST, JAMES ST, MONTHEAL
H, WILSON SMITH, Proprietor,

Prices of Advertimements on application.
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INSURANCE COMPANY
Organised 1792. e OF ... Incorporated 1794

North America.

FIRE . . ! PHILADELPHIA MARINE.

) ks
$3,000,000

Capital, - - -
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

OF INTEREST

Policy and every Life Insurance Agent

Every man investing in a Life
should rewd the statement of

Interest Earnings of Life Insurance Companies

published by INSURANCE AND FINANCE CHRONICLE of Montroa
of date December 21st, 1800, Reference to that statement will satisfly both
buyer and seller that it pays best to do life insurance business with and for

The Great-West Life Assurance Co.

According to that statement the aYerage rate of interest earned in 189) was

By Canadian Companies, 4.5! per cent,
By British Companies, 5.92 per cent.
By American Companies, 4,60 per cent.
while The Creat-West Life earned 6.80 per cent:
A tew opmings in good districts for good agen
Address Head Office, Winnipeg, or Branch
$t. John, N.B,, Vancouver, B.C,, or Vietoria, B.C,

EVERYBODY | ™

D
| and
|
It is no wonder that every person who has any interests in

SATISFIED
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

arkably favorable record with
cal management and growth.
fied that no more favorable

s,
Office in Toronto, Montreal.

has been surprised to note its rem

regard Lo investments, mortality, economil

Its policy-holders and friends are satis

record has been made by any company.
A few live agents vanted,

HON.C. W ROSS J.F. JUNKIN,
President, Managing Director,

HEAD OFFICE, Giobe Bullding, TORONTO.

Capital Authorized - - 81,000,000
e Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM GREENWOOD HROWN, General Manager

NORTHERIN

Assurance Company of London.
Esrasusweo 1836,

Capital and Funds, 1835 #$38,365,000
Revenue . . . ' 5,714,000
Dominion Depcsit 200.000
OANADIAN BRANCH OFFIOK ©
1730 Notre Dame Street. Montreal

ROBERT W. TYRE, Manager.

G. E. MOBERLY, Inspecior.
INSURANCE COMPANY

Pheenix of Hartford,

BRANCH

CANADA CONN.

Head Ofiice, . » - . MONTREAL.
J. W. TATLEY, Manager.

Yotal Losses Paid Since Crgan-
Ization of Com any . . M
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

securities sultable for d by 1 C
“on Innd

24 and 26 King St. West, -

ies Always

TORONTO, CANADA.

A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

ara | Securities

Bouds suitable for Deposit with Government Always on Hand

DEBENTURES.

Municlpal, Government and Railway Bonds bought and sold,
(“an slways supply bonds suitable for deposit with Dominion Govern-
ment

8TOCKS.

Now York, Montreal, and Toronto Stock purehased for Cash or on margin
wud earried af the lowest rates uf interest.

H. O’HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Torouto Stock
Fachange), W, J. O'Hara (Member 'l‘oromo Stock Kxchange).

McCuaig, Rykert & Co. |

| CANADA LIFE BUILDING, - - & .

STOCK BROKERS i
(Members Montreal Stock Exchange) ‘

Vunieipal, Government, Railway and Industrial Bonds bought and sold

London and Lancashire Life Building, MONTREAL. ‘

| Government, Munici

J. TRY-DAVIES
: STOCK BROKER,
Member Montreal Stock Exchange

23 8T. JOHN STRERT.
Correspondents in MONTREAL

LONDON,
NEwW YORK. Telephone 2620

Edwin Hanson William Hanson

Hanson Brothers
MONTEEAL
INVESTMENT BROKERS,

al, Raillway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and

| Trust estates always on hand.

THE INSURANCE MONlTOR

T'he oldest Insurance Journal in Ame srica (Established in 1853), lmnd
Monthly., The most comprohensive Insurauce Review and commentary “
published, Legal, Technical and Popular Articles ; Field Surveys, ete, |
Every number interesting, suggestive, helpful, Three Dollars a Year,

Send for our Catalogue of Insurance Books,

|

C. C. HINE'S SONS, ’
100 WILLIAM STREET,

NEW VORK' N.Y' i

FIRI. LIFI MARINE l

COMMERCIAL UNION

Assurance Oompa.ny Ltd. of London. Eng, |

|
. Capital and Assets, $32,500,006 ‘

Fund (in ?)ecul lnm [ur Lafe P ohcy H: )ldcrl) 9,648,530 |
Total Annual - 170 mo |
Deposited with Dominion Governmont, - l

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MOGREGOR Manager

Applications for Agencies lolICde in unmprencnled districts,

MEDLAND & JONES

GQENERAL INSURANCE AGENTS,
REPRESENTING :
SBCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NOKTH AMERICA,
CANADA ACCIDENT ASSURANCE CO,

TORONTO

Members of Montreal Stock Exehange.
Llhlo Address : “ HAN!ON

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Tolephono 1492. MONTREAL.

THE EFFICACY OF

ABBEY'S
EFFERVESCBNT S:L.I:T

many prevalent ilis, s testiflied to byem-
Inent physiclansof Europen~dCanada.

RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate 10 the taste.”

The I.a/u'd, London, Eng.

Radnor is boltled only at the Spring.

FOR SALE Evsnvwnzns.

i
!
:
o
|
v
k|
i
: |
.
!
i
!
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THE CANADA LIFE continues to maintain
S

its position as

“(Canada’s Leading Company."

The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy-holders, over- $365,000
leceived Net Premiums, over - 2,951,000
Interest, over - . . 906,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Total Funds in Hand over $20,040,000

Head office 1762 JOTRE DARE 5T
CANADA Mentreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

Up:'lvdo rar:s)?!
E. A, LILLY, Manager
v INSURANCE
S l I N OFFICE

FOUNDED A.9. 1710,
HEAD OFFIC | 2
Toreadneedle Street. - = London, Eng,

Transacts Fire business only,and is the oldest purely fire
othice in the world, Surplus over capital and all habiliues
erceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

This Company commenced business 1n Canada by

depositing 300,000 with the Dominion Government
for secunity of Canadian Policy-holders.

Cuaniss ¥F. CLARK, Prosident Jarkp CHITTEND RN, Treasure

ESTABLISHED 1840

The Bradstreet Mercantile Agency

I'HE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches In the principal eities of the United States and Canada, the
Furopean Continent, Australia and (n London, Eng.

1 Le Bradetreel Company I8 the oldest and pnancially the strongest
organisation of its Kind, Working in the one intorest and under one man-
agem nt, with Inrger ramifications and more ital engaged in its enter-
Prise And more money spent in the obtaining and disemination of informa-
tion than any shwilar (nstitution (n the world,

URBEC OF¥ick—Riehelieu Bullding
W Metropolitan Bulkding, 191 Hollis 8t

Halrax

ToroNTO MeKinnon Building, Melinds and Jordan St
Vicroria Board of Trade Bullding

WiNKIPRe 398 Maln

Vanourkk®  lnne of Court Ballding

Montroal UMoe, = 1724 Notre Dame St.
JOHN A. FULTON, Superintendent

AugusT 23, 1001

THERE

CANADA ACCIDENT

. ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 60°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

ureat North Western Telegraph Co.
OF CANADA.

Direct and ¢xclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE
s noted for its favorable rates, bigh dividends and homorable
dealing, It i 8 Company of polieyholders, by policyholders, for
policyholders and a poliey in it pays,

DO YOU WISH
To leave a guaranteed Cash Income, after your death, to your
wife, or wife and family, as long as they live ?

IF YOU DO
Iuvest in one of the € ] | ¥ on the
Life, Limited Payment Life, or Endowment plans issued by the
above named Company, :

ACENCIES i

In every City and Town in Canada,

R, MELVIN, GEO, WEGENAST,
M

“" . AN
President, shager. H Nlllsl;:l L,

retary,

LAW UNION & GROWN

INSURANCE CQ. OF LONDON

Assets Exceed $22 000,000.°°

Fire risks accepted on aimost every description of insurable property.
Canadian Hoad Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manrager
Agents wanted throughout Canada
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Founded 1797

NORWICH UNIO

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada .

JOHN B. LAIDL

i TORONTO
AW, Manager.

R N
Montreal Office, Temple Building

J. H. LABELLE,
Superintendent,

print EVERYTHING, from the largest bock to the
smallest business card. . . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Street,

4. _MONTREAL

POSITIVE EVIDENCE >
. . Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

WE

' DOMINION LINE

| MONTREAL
| and
QUEBEC

.gggmiiiws

to LIVERPOOL \LI to via Queenstown

VERPOOL
FLEET OF STEAMERS

ger Steamers Freight Steamers

STEAMER [bullding) 13,000 tons NORSEMAN . . 13,000 tons
n-scrow. 'win-screw.
COMMONWEALTH ., 13,000 tons TRISHMAN . . . 13,000 tons
Twin-screw, 'win-screw,
NEW ENGLAND . 11,600 tons ENQLISHMAN . 7,000 tons
Twin-serew, Twin-screw,
CANADA . . 9,000 tons  TURCOMAN . . 7,000 tons
Twin-secrew. Twin-serew,
DOMINION . ¥ 6,600 tons OTTOMAN . B (00 tons
Twin-serew, ROMAN 5,000 tons
VANCOUVER . 5,300 tons
CAMBROMAN . 5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From Liverpool. From Montreal,

Tues, May Hth . e ¥WASSAU ..ooivveiinnn ... Fri. May 3ist
» » 218, ., LAKE CHAMPLAIN “ June 7th
28th, ., AKE MEGANTIC v “ 14th
June 4th... “ o dist
| “ 1th......oe0r. LAKE SIMC " 3
" ¢ 18th.. ..o ese . LAKE ONTA July bth
*Carries Second Cabin and Steerage passongers only.

| RATES OF PASSAGE :
FIRST CABIN—$52,60 and upwards single, §100.00 and upwards return,
SECOND CABIN-—$35,00 and npvurdl.'bdn 88 and upwards return.
STEERAGE,—To London, Liverpool or Londonderry, $24.50 and $25.50
For further particulars as to freight or passage, apply to any agent of tl o
Company, or to

ELDER, DEMPSTER & CO., Montreal

CUSTOM HOUSE FORMS,
'BILLS OF LADING, ETC.:
|

and everything in the
stationery line required for

'Opening of Navigation

| MORTON, PHILLIPS & CO., MONTREAL.

Address wl] Correspondence to
(NARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8.
MONTREAL OFFICE:
RoYAL BUILDING, PLACE D'ARMES

ROBERT MACKAY, President,
E. MACKAY EDGAR, Secy. C. D.D

CHARLES BURRILL, Managing Director,

E SISSIBOO PULP AND PAPER COMPANY

“GROUND WOOD PULP"  Werkourh ouic
CENERAL OFFICE: l\uu.l'.‘:“:a w_—

Weymouth Falls,

ENNIS, Accountant. DIGBY CO,, N.S,

Cable Address “S1SSIBOO,” Watkins, A.B.C. and Liebers Codes.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 St.

Patrick Street
MONTREAL.
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" Cable Address : “WHITESCO.”

' WHITE, O'HALLORAN & BUCHANAN,

Advocates, Solicitors & Attorneys,
Con mirsioners for the Prov'nces of Canada, Nevfoundlmd
1 and the States of New York, Vermont and Ohio,

) New York Life Buliding, Place &' Armes Squnare, Montreal,
L W) W, QO

Gro, FLO'HALLORAN, A, W, PATRICK BUCHANAN

Rnyumlul Prefontaine, Q.C., M. P, Chas. Archer, LL. B,

Joseph L, Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.
MONTREAL.

C. W., ROCHELEAU

General Insurance Agent,

Royal Insurance Bullding,
1709 Notre Dame St

‘FDWIN P. PEARSON,

——AGENT —

""B"‘ Assurance Company, Guardian Assurance Co.
AND Koyal Insurance Co, p
Commereisl Union Assurance Oo. |
)onoeucnt‘!:::r.:nco(nmp ~ British Ameriea Assurance Co,

| 17 Adelaide St. East TORONTO THREE RIVERS, Que

J
Bell Telophone Main 771

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal I

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO,, of Manchester, Englard

F. W. EVANS

HATTCN & MCLENNAN

ADVOCATES,
British Empire Bullding,

1724 Notre Dame St

D. MONROE,

Ceneral Agent for |
KOYAL AND OTHER BRITISH [

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvioters, Solicvitove, Etr.
Freehold Buildings, Victoria Street,

Y MONTREAL. INSUBANCE  CONPANIRY | TORONTO.
1 . corm wmrnen we . B. B. usler, Q.0., John Hoskin, Q0 LD, Adam R, Creelman
CORNWALL, ONT. | (., F. W. Harcourt, W. B. Ra W M Douglas, H. 8. Osl
FRANCIS MOLENNAN, BA, B0 | Ve hlon'Q MeCarihy, B. L. Mf“"yl:l’l b M 0“."? or
E C, J. Floet, Alex. Faleoner, J. W, Cook,

. FLEET, FALCONER & COOK
| Qdvocates, Barristers and Solicitors,

standard Rallding, 1567 8t, James Street,
| MONTREAL

SELKIRK Cross, Q O,

Joux 8,
W. PRESCOTT BHARY,

Hawn, Q.C
Alnuul J. BROWN, Q.

HALL, CROSS, BROWN & SHIRP

1 Advocates, Barristers and Solicitors

i LONDON & LANCASHIRE LIFE BUILDING
| 164 8t. James Street, MONTRIAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1xM4

Total Assots $44,222,472.83
Invested Funds 23,068,472,83
Invested in Canada 2,9208,040.60

Montreal Offico: 117 8t. Francois Xavier Street
WALTER KAVANACH, Chiel Agent and Seeretary,

CLAXTON,

BRCOKE

| ADVOCATE,
: Counse! for METROPOLITAN LIFE INSURANCE COMPANY and
f New York and Provinees of Ontario and British

A. G.

Commissioner for State
Imperial Building—Grund floor,

[Columbin
TRADE MARKS

PATE NTS DESIGNS.
FETHERSTONHAUGH & (O,

Canada Life Building

Montreal.
Also Toronto, Ottaws and Washington,

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
{ Sydney, Cape Breton, Nova Scotia.

| Colloctlonl, Real Estate, and Mining Business Receive
Special Attention.

A.J, G. MACECHEN, LL.B JOHN J, MACCABE,

R. C. LEVESCONTE
WBarrigter, Holicitor, Potarp, etc.,

\ THE McKINNON BUILDING,

| TeLePmONE 689, COR. JORDAN & MELINDA ST8.
CAnvLe, * LeVFSCONT E™ ToRroxTO. TORONTO

'TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

STewArt Tureeg, Q.C. FraNk H. PHirreN
WiLLiAM J, ToPPER, GEORGE D. MiMTY, GORDON C. MOTAVISH,
Solieitors for the Bank of Montreal, The Bank of British North Aln

oriea, The Merchants Bank of Canads, National Trust Co., Ltd., The|
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, ‘l\. Can-
‘mun Paciie Railway Company, The Canadian Northern Iull'ly.‘l'h
Hudson’s Bay Company, ete,, Canada North-West Land Company,
‘ Ontario Loan & Debenture C ump-ny, ete,, ote, |

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Public etc.
(Merchants’ Bank Bu/\ding)
21 CEORCE STREET, HALIFAX, N. 8.

R. C, Weldon, D. O, L., Ph, D Q C., Counsel, R. E. Hanis, Q.0,
c-ry.u..l C. H. Cahan, LL.B.
Cable Address “HENRY, "A II G. Code.

| Wallace McDonald James A. MeDonald, LL.B,

1 W.& J. A. McDONALD,
Barristers and Oollolmon.
People’'s Bank Bulidings,
| Duke Street, - = = = - = - - u-mn‘
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The Royal Bank of Canada.
INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.
Capltal Pald Up,$2,000,000. Reserve Fund, $1,700,000
THOMAS E. KENNY.!I%.. President. THOMAS RITCHLE
ks, Vice-President. WILEY SMITH, Esq.
HON. DAVID MACKEEN,
\tanager : EDSON L. PEASE (Office of the Gen, Man.,, Montreal.)
gecrotars and Supe! intendent of Branches : W. B, TORRANCE, Halifax,
Inspoctor: W F. BROCK, Halifax.
Branches and Agencies of the Bank.

coth ~—Hailfax Antigonish Bridgewater, Guysbor,
.'n "\ovl,»u lhuortg.,,‘.li.. Lunenburg Maitlane, Pictou, Port Hawkes-

Director

Genern

acadie ﬂynlm-y,(:‘B..'I'rnro,“aymuulh. 'P *gw runs-

John, Bathurst, Dorchester, Fredericton, Kingston, Moneton-

ackville, Woodstock. In Prince Edward fsland.—

n, Summerside, ls\ ntario,—Ottawa, noxg 0C.—

Montreal ; Montreal West End, Westmount. In U ted tﬂ(“,—
New ) ork, S, H, Voorhees, Agent, Republic, Wash, In g.ub'.— AVANA.
Vancouver t End, Grand

1 i bla.—Vancouver
I‘?'\B-,' I{ IRSlmﬁ.omm-n, land V(ct_o'rh.

in Newfoundland.—St John's,
e————

Mo ______
The DOMINION BANK

CAPITAL, - 0 )y
RESERVE FUND, - -ﬂn.uoo.ooo.
Directors:

E. B, OSLER, President.

W, D, MATTHEWS, Vice- President.
T, Elwn* Y‘llllm Ince, dames J. Foy, K.C.

. Brook, W, Austin,
HEAD OFFICE, - - TORONTO.
Branches:
Belleville, Quelph Napanee, Uxbridge,
Hrampton, Hnmpnhls. h Y Whitby, >
Cobourg, ndsay. Orillia, Winnipeg.

Gravenhurst, Montreal Seaforth,
Queen Streel West (Cor. Esther Street), ‘Toronto
ueen Street East )Cor. S8herborng), b
Ring Street East (Cor, Jarvis), %
Dundas Street (Cor, Queen), o~
Spadina Avenue sl}or‘ College), »
Drafts on all ta of the United States, Great Britajn and the Uon-
tinent ot KEuro) ht and sold.
Letters of Credit ued available in all parts of Earope, China and

- T. C. BROUCH, Conoral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874
HEAD OFFICE Ottawa, Canada,
CAPITAL $2,000,000. REST $/,665,000.

DIRECTORS :

CHARLES MAGEE, PRESIDENT. GEO. HAY, VICE-PRESIDENT.
Hox, GEo, BrysoN,  ALEX. FRASER. JOUN MATHER.
DAVID MACLAREN, D, MURPHY,

. BANKS

H. G. BAULD, Esq |

GEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager |

BRANCHES @

IN ONTARIO : Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville Lanark, Mattawa,
Ottawa—Wellington St., Bank St Rideau St. Somerset St. Purry
sound, Pembroke, Rat Portage Renfrow, Smith's Falls, Toronto, Vauk
Jeek Hill, Winchester.

IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawinigan Falls,

IN MANITOBA : Dauphin, Portage LaPrairie, Winnipeg.

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL N
REST S, TS »

DIRECTORS :
GEORGE GOODERHAM, Pres.  WILLIAM HENRY BeaTTY, Vice-Pres
Henry Cawthia, Robert Reford, Geo. J. Cook, Charles Stuart.
W. G, GOODERHAM.

DuUNCAN CouLsoN, Gen’l Mngr,  JOSEPH HENDERSON, Inspector.

BRANGHES :

Coburg, Ovt, 1 ondon, East, Ont Stayner, Ont.
Collingwood, Ont.  Peterboro, Ont, \\‘nylluel-uru Ont,
St,, W., Copper CLff, Ont.  Petrolia, Ont. Montreal, P. Q.
Barrie, Ont, Gananogue, Ont Port Hope, Ont, Pt Sl.(fhur‘m.l',q.
Brockville, Ont, London, Ont, St Catharines, Ont, Rossland, B.C,

BANKERS :

Loxpox, En; ) The 1 ondon City and Midland Bank, Limited,
NEw YORK, National Bank of Commerce,
CHicAGo, First National Bank

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oaplial Pald-up......

Reserve Fund
HEAD OFFICE -

DIRECTORS.

JouN Y, PAVZANT, President, CHARLES ARCHIBALD, Viee-President.
R. L. BORDEX, G. 8, CAMPBELL. J WALTER ALLISON, HEcToR MCINNES

GENERAL OFFICE, - - TORONTO, Ont.

H. . McLzop, General Manager. D. WATERS, Chief Inspector
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
BRANUHES.

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby,
Glace Bay, Halitax, Pugwash, Kentville, Liverpool, New Glasgow, Nm‘{h

Sydnc;. xford, Pietov, Stellarton, Westville, Jlmmnth.

In New Brunswick—Campbellton, Chatham,
Newecastle, St. John, 8t, hen, St, And
Woodstoe

In Manitoba—Winnipeg.

In Prince Edward Island—Charlottetown and Summerside,
In Quebec—Montreal and Paspebiac.

In Ontarlo—Almonte, Armprior, Berlin, Ottawa and Toronto.
In Newfoun arbor Grace. and St. John's,

In West Indles—Kingston, Jamal
In United States.—Boston, Mass,

$2,000,000
2,000,000

Toronto, Ont,
719 King

.:_ooomom
HALIFAX, N8,

Fredericton, Moneton
(sub, to St, Stephen), Sussex,

Jais, Maine and Chieago, 111

ﬂ_
TMPERIAL BANK OF CANADA

g::{_TAL - - - - 92,800,000
i DIRECTORS. H800,000
H. 8. HowLAND, - President, T. R, MErrrrr, - Vice-President

WILLIAM RAMSAY, ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
ELIAS ROGERS. W, HENDRIE,
HEAD OFFICE, - - - - - - TORONTO.
D.R. WI , General Manager, E. HAY Insp

BRANCHES IN ONTARIO.

r‘u Ingersoll, Port Colborne, St. Thomas
ergus, Listowel Rat Por 5 Toronto,
Galt, Ningara Falls, St. Catharines Welland,
Hamilton, Ottawa, Sault Ste. Mn‘c, Woodstoek

BRANCH IN QUEBEC,
MONTREAL
g IIRP:‘\.\'C"EH IN N(;BTH WEST and BRITISH COLUMBIA
Ual

"THE ONIARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,383,530. REST, $350,000
Profit and Loss Account $ 16,006.04

Head Office, = = = = Toronto
DIRCTORS :
G. k. R. COCKBURN, Esq., Pres. DONALD MACKAY, Esq., Vien-Pres
Hon, J. Alkins, A.S. Irving, Esq,, K. D. Perry, Esq.,

Hon. k. Harcourt, . Urass, Esq.
Mca!

CHARLES , General Manager,
BRANCHES
Alliston Fort Willlam Newmarket
Aurors | Kin Ottaws
Bowmanville | L Peterboro
Bul\"n-.q. Montreal Port Arthar
Cornwall | Mount Forest lud::dry
Seott & Welll Sta,
TORONTO ?unn & Poriland Ntreets,
onge & Richmond Sts,
AGENTS :
LONDON —Parr's Bank, Limited. FRANCE & EUROPE -Credit
Lyonnais, NEW YORK-—Fourth National Bank sud the Agents, Baok of
Mostreal. BOSTON—Elios National Baak.

AN, ortage La Prairie, Man, Alta,
Prince Albert, Sask, Edmonton, Alta, WI::P[;'. Man,
Stratheona Alta, Golden, B.C, Vancouver, B.C

Nelson, B.C. Revelstoke, B.C.
AGrNTS—London, Eng., Lloyd's hml, Ltd. New York, Bank of Moutreal
Bank of Ameriea.  Paris France, Credit Lyonnais.
Letters of credit issued negotiable at Branches of the Standard Bank of
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

ﬁ‘nurﬂgx BANKING CO'Y.

Board of Directors.
Romex UNIACKE, E8q., President; C. WILLOUGHBY ANDERAON, £8q., V.-P.
Joux MacNAw s W. . G. THOMBON, Eeq.,W. N. WICKWIRE, ExqQ. M. D,
H. N, WALLACE, (:nhm'.l e A. ALLAN, napector,
RN

Incorporated 187%

ches.
New (ilassgowN .S

Amherst N.8. | Canning, N.8, Shelburne,
Antigonish, * Lockeport, ** Parrsboro, s | Springhill,
Barrington, * | Lunenburg, * | Sackville, ~ N.B. Truro,

g , % | Middl « | Saint John, ** | Windsor,

Correspondents,
London, Parrs Bank, Limited’; New York, Fourth National Bank; Boston
Suffolk NationalBank; Dom of Canada, The Molsous Bank and Branches

Planas——————

|
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'Am 23, lgm

Bank of Montreal

fetnblished 1817, Imcorporaied by Act of Parliam

CAPITALGalipaldup) . . - - $12,000,000.00
Resorved Pund, . - « « - ¢ 74000,000.00
Undivided Profits, . - . . + =+ 764,703.19

—

HEAD OFFICE, MONTREAL.

BOARD CF DIRECTORS:

KT, How. LORD lﬂnlmn nn MotaT How. G. A, DRONNOND
RovaL, Q.CM.G,, Vice-President,
AT.PaTERson, Enq, E. B (Illlllllll.nl Eeq. Sir W.0. lnrmnm
K. B, Anous, Ksq. A F. GavLT, Kaq. JAMES RosS,
K. G, Kmip, Keq.

E. 8.CLOUSTON, General Mamager.
A, IAGIIDII*()NO' Inspeetor , and 89 ntendent of Branches,

CLovsTON, Inspector of Braneh Returna
JAMES AIRD, Becrotary. Y. W, TAVLOR, Assistant Inspector.

BRANCHES IN CANADA
. MEREDITH, Manager,

MONTREAL . .
WTiRIG. QIYIIIO. mnn. I.uu Provinces. British Colombia
Al v y Chatbam N.B., Greenwood
Bellovill Kingston, " Yonge St Fredericton Nii Nelson,
Brantford, Y, Branch Moneton, N.B,, New Denver
Broekille, .mdol Wallaceburg  St. John, N.B., New West-
Chetham, Ottawa, EBRC, Ambherst, N.8., minster,
Cornwall, Perth, L Glace Bay, NS Rossland
Deseronto, Poterboro  Montreal Halifax, N 8.  Vancouver,
Fort William, mu:-., o :: k. Br. Syduey, * zmu;‘-
. Saruis, . neurs oria,
Guelph, Stratford, " Br, Neaiteba & L.W.T.

St Marys, Polnt St.Chs, Wlnllpﬂl

Quebee
Ita

Ihdn. i

I¥ NEWPOUNDLAND : ST, JOHN'S, NFLD, BANK 0¥ MONTREAL.

In Guuat BRITAIN : mm)oN BANK Oy MONTREAL, 22 Abehurch Lane
K.O., ALEXANDER LANG, M ‘n

INTHE t'-rrnv ATaTkS : NEW YORK, R, Y. HRRDEN, and J. M, GREATA,
A 59 Wall Street. CHICAGO, BANK OF lo"'nn., J.W. e,
« unm. Manager.

PANKERS IN GREAT Bllnul lnn-ol The Bank of England, The Union
Bank of London, *-&-Imv The Nnto.d
Provineial llnl ol rnﬂ l.lvumm.. The Bank of Liverpool,

n

lnnuln. en Company Bank, and Branches,
nE l'n"n lnfn‘ ' YORK, 1'\-- National City Bank

of New York N Navonal Bank of Commerce in

New Yor! l Iw-'rol. Merchants National Bank, J. B. Moors & Co,

ln vnm The Marine Baok, Buffalo. SAN FrANCISCO. The First
ational Bank, The Aulotﬂ!fonlnllnl

Bank of British | North America

Incorporated by on.l Ohrbrln 1840.
Capital Pald-Up £1,000,000 |l| . « Reserve Fund 8350,000 Stg
LONDON OFFICE, b GRACECHURCH STREET, E.C,
COURT OF l)lll%‘l’oll.
H K. Far

J. B, Brodle enry K. Tor H.J. B. Kendall
John James Cater Riehard H. Glyn Frederic Lubboek
Gnaapard Farrer E. A. Hoare
George . Whatman Secretary, A. G. Wallis
BIAD OFFICKIN CANADA ~ l‘l‘ JAMES ST, IOITIIAI.
B, MIKEMAN, Ueneral Manager, J. ELMSLY Inspeo: r
Branches in Canada,
PROVINCE OF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
800TIA, anaia TOBA,
London Hallfax nnipeg
Bramsfort Sydney, Cape Breton ~ Brandon
Toronto PROVINGE OF BRITISH
Midland Provy or Nsw COLUMBIA,
&':gl‘m BRUNSWIOK, A.lumﬂ
Atlin

—_ o Vietorla
PROVINCE OF QUENKO T Vaneouver
Montreal YUKON DISTRICT, Greenvood
Queleo Dawson City Kasio

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United states.

New Yomx.
(53 Wal) \uul)' u'mud.l O, Welsh, Agents.

HEAD OFFICE

The

Canadian e

Bank PAID-UP CAPITAL
$8,000,000.

Of REST
Com merce 2,000,000,

How, Gro, A, Cox, Preside DlBlc‘loll T, K
) ent 11GOUR, Vi
W.B, Himi m\lo Jas. Cratbern, ln. Matthew = v;.:uo.
J. W, Flavell l’n ‘Jobn Hulll K.0.
B.E Wulnrom“ Ry H. P ""A".'r'.’ "
I.t‘llll. Uen.
nlud. Chlef lupnun, and Supt. ollnuhl.“‘"

Bunc.hc- of the Bank In Cenada)
ONTARIO

‘yl‘m ([J)omn.votd H Bt ri
resden Sarnia Toron!

gelleville | Dundas ondoneitie | Beuit'sse. | Waimerton:
Berlin Dunnville Ottawa Marie| Walkerville
Blenheim Fort Frances Seaforth ‘Waterloo
Brantford Galt Parkhill Simooe Windeor
Cayu Goderieh Peterboro’ Stratford ‘Woodstook
Chatham Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fernie New, Westminster

Montrea Winnipeg d land
YUKON Dist. B, COLUMBIA, Knmlnop Sandon

WOl | Atlin
White Hor ¢ | Cranbrook Nelson Vietoria

In Great Britain
LONDON : -0 Lombard 8t., E C,, 8. Cameron Alexander, Manager,
In the Unlhd States)
New York, San Franciseo, Portland, Ore., feattle, Wash., Skagway, Alsrka

Bankers In Great Britainy

THE BANK OF SCOTLAND, LONDON, Lroyps BANK, LaniTaD,

MEsskS, SMITH PAYNE & SMITHS, LONDON,

Correspondents Abroad)

FraxcE— Credit l&onnlll Paris, Metsrs, Lazard Freres & Cie,, Paris
GERMANY—Deutsche Bank, HobDLAND-—Disconto Maatschapp!), “Rotter-
dam. BrLGIUM=Messrs. J, Matthieu & Fils, Brussels. MExico—Banco
de Londres y Mexico. W&t INDIFS—Bank of Nova Seotia, Kingston, Ja-
malea ; Colonal Bank and Branches, BrMUDA—Bank of Bermudas
Hamilton, SotTn AMrRICA—British Bark of South Ameriea, Londen
and Brazilian Bank, INDIA, CHINA and JAPAN— Chartered Bank of Iun-
din, Australia and China, SOUTH AFRICA—Standard Bank of South Af.
riea, Limited ; Bank of Africa, Limited. AUSTRALIA and NEW ZEALAND
—Union Bank of Australia, Limited; Bank of Australasia, HONOLULU~
First National Bank of Hawali ; I!Illmpl\,u NEW YORK ~Americean g£x
change National Bank. CHICAGO - Northery Trust Co.

Change N O e e e —
THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE HONTRIAL

Pald-upCapital . .« =« =+ « =+ =
Reserve Fund . . e A n.ooo.ooo
BOARD OF Dn.m
W llouml MACPHERSON, President. lvuo Vice-President,
W. M, RAMBAY, n-unluuv. J. P. CLEGHORN,
l.f-uu. F.C. ululAv,
. Manage: .

H. l.oawoon.' W. L. CHIPMAN,
r. Aset. .
BRANCHES.
Alvhuton. OnL Knowlton, Que. !lorwhh Ont.,,
London, Ont., tawa, Ont., Toronto, Ont,

sroem\n.. G, n.uord Ont, Owen Sound,Unt. TorontoJet Omt
&GI PoﬂAnh‘r.Ont., Trenton, Ont,

o 8t. or- Quebee, Que., "slhylold.gr.

H. MARKLAND MOLSON,
JaMEs h.uof,

., D. DURNPORD, Chief Insp
W. l)n;n.

Clinton, Ont., ineSt. B k
Exeter, Ont. Moutreal Market B.O. B.C
Fraserville, Que., & Harbor breh., o.t.. ! ville,Que.
Hamilton, an. Jacques Cartler ulwo, Ont,

Hensall 5., Square, tl‘ll\l Ont., Man.
mn.mh., Ont., Morrisburg, Ont,, Sorel, r.o.l" m.on
AGENTE IN CANADA :
bia—( Bank of Ci co, Manitoba and North
Brunswick—Bank of New Brunewick,
Newfo! Scotia, St. John's, Nova Socotia—Halifax
mkln';:- Bank of l'nr-onh Ontario—Canadian Bank of Com-
merce, ini k, 1m| of Canada, Prince Edward Island—
Merchants' Bank of P.E.I., Bum o Bank, Quebec—-Eastern Townships
sank, Yukon Territory, Dawson my—liul of British North America

Aouﬂ 1IN KURO!
London—Parr's Bank l-llllo Grenfell and Co.
Liverpool—The Bank of bn'pool, Ir-h-d—lmu‘ld..
lul 14d., France, Paris—Boclété M-.M Germany,
"Bank — La Banque d’Anvers, China’

=d Japan—Hong l\on( and !hu.hnl Banking Corp'n.

IN THE UNITED STATES

New 'al—loﬁuw ln Bank, l-uud Ot lul Hanover Na-
tonal 11.. Morton Trust Co. National N

Kidder. Pnhod Co. Portland, uun.—o-o llu. Bank, Ohd
(120 Sansome Street) H. M. J lolhnnlnd.ll Ambrose, Agents. National Bank, 0 Bank,
Fourth St National lllul l'hlhdol anolﬂ
|‘.d- Inun—‘l\. Bask of lulud Mosers. uly-ht.o. Savings  Bank, Buft: hird National Baok, lll-nl.—'
uvznol—lulot L4v ) | consin National Bank ln'ul Minneapolis—First National
| ot l I.l-l and branches. | —rwv\.dnl Bank of 'rou‘o—lnnnl Ns uul Bank Butte, Montans—First National
I and branebes; National Bauk, Limited, and b Bank of ( d,
‘ n-uum New Zealand—U Iuld‘& nt Lonm Seattle, '-h—m!luhdlnl.
Mln.tlluu‘ ereantile Bank of l-ﬂgw a d‘umc-mhulmdmm.l
olonial Bank. Parie—Me ars, Marcuard, Krause ot Lyou— remitted 8t lowest rates of wm
ellers’ Cirenisr Lattors ioeved. :ﬂd:
king peints

.ummmm-ﬂuﬂ-ummdmun

. Published by R. WiLsoN-SwiTh, at 151 St. James Street, Standard Chambers, Montreal.
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