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TORONTO & NIPISSING RAILWAY.

The Seventh Annual General J/uh'u.// of the Shareholders :!/' the
Toronto and .\'/./u.vw/‘//j/ Il'lll'/l/'(l.// ( 'ul///nlﬂ_‘/. held i the o ]a'm:///x,
/','.l'«'/ul//‘r//' /“///‘/'/l'll‘l/.\', W ///,«_:/fuu street, ’/'m'm/lu, on Tue ,//,/«/v
the Fourteenth :/u'«/ tf/'.\':/r[v'////«' r, 1875, at 12 o'clock oo, i

terms of notice «//‘/'/‘// s ¢ «/H//w/ /;// Charter.

Present.—Messrs. W. Gooderham, Jr., A.T. Fulton, Henry
Pellatt, James E. Ellis, Alderman John Ball. George Gooderhan.
Hugh Macdonald, James (3. Worts, W. Copland, Edwund Weagwe,

Joste lle Gould, John Levs, .luwp]\ Gray,

[t was moved by My, Hemy Pellatt, seconded by M, James
G. Worts, and carried, that Mr. W. Gooderham. Jr.. be appointed

Chairman of the Meetine,

Mr. Gooderham having taken the chair requested Mr. Gray, the
Secr-tary, to read the Notice, ealling this meeting, which was then
read, as follows :

TORONTO AND NIPISSING RAILWAY.

T OTICE is hereby given that the Annual General Meeting of the Shareholders
of this Company will be held at their rooms, Exchange Buildings, on Wel-
lington street, in the City of T ronto, on Tuesday, the lith September, at 12
o'clock noon, for the purpose of receiving re ports by the Directors with state-
ment of Accounts for the past year: to elect Directors for the ensuing year, and
to dispose of any other business that may be brought before the meeting

By order. JOSEPH GRAY,
Secretary and Treasurer.

Further read the Minutes of the last Annual General Meeting
of the Shareholders of the Company, held on the 8th September,
1874, which were confirmed and siened by Chairman.

Also read, Report by the Dirvectors to the Shareholders.

Report by the Chief Engineer,

The Financial Statement, and

Auditor’s Report.




REPORT OF THE DIRECTORS

OF THE

TORONTO AND NIPISSING RAILWAY (,‘().\IPA\Z\'Y,

TO THE SHAR EHOLDERS,

FOR THE YEAR ENDING 30th JUNE. 1875.

The Directors beg to submit their teport for the year ending

30th June, 1875, with all statements of Income and

Expenditure
together with the Auditor's Report,

The Gross Receipts for the year amount to .'@Z_"_’l.'\'l'_’..')l, being
an increase of 3,605.20 over last year’s earnings,

The working expenses for the year amount to 8135,733.21,

being 81 $,459.61 or about 51 per cent. increase on the I'prun(IL

tures of last year, which is mainly attributable to the severity of
the weather last winter, and the large outlay incurred in keeping
the road open during the heavy snow storms of January, February
and March.

The Directors beg to state that 300 tons of stee

I rails to replace
iron rails, have been laid this year,

and 100 tong of heavy iron
rails have been used as renewals. 'We also feel

stating that in the operation of the Road not
any kind has occured during the year.

much pleasure in

a single accident of

[t will be seen by the Engineer’s Report that the Roadway,
Bridges and Buildings of the Railway are in good condition, and
that the North Bay Bridge has heen materially strengthened.
The Directors would further state that although the e

arnings of
the Railway are not as large as was expected and desired, yet they
feel gratified in being able to shew an increase over last year. The

general depression in business of every kind, particularly in
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as well as of a
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Lumber and Timber, has materially affected the earnings of this
as well as of all other Railways. This depression is materially
increased on our Line, from the destruction by Fire of three saw
mills and one shingle mill, all of which were tributary to the
Road, and will no doubt be rebuilt on a revival of the Lumber
business. The abundant harvest, which has just been secured,
cannot fail to increase the freights throughout the entire line, and
a Steamer being now under construction to run between Coboconk
and Fenelon Falls, and another Boat is to be put on between
Elliott’s Falls and Minden so soon as the Government construct a
Lock at Mocre's Falls, to connect the navigation, which will then
only leave about 7 miles of additional Railway to bring Minden
and the surrounding country in direct communication with Toronto,
all of which must have a beneficial influence on the future pros-

perity of the Road.

The Chief Engineer having accepted the position of General
Manager of the Toronto, Grey & Bruce Railway Company, ten-
dered his resignation, which your Directors accepted ; and they
cannot part with Mr. Wragge without expressing their regret at
the severance of a connection which has existed since the forma
tion of the ('uln|mll}'. and have great 1»11‘:»“!'0' in tt's(if:\illg to the
able and eflicient manner in which the duties connected with the
office of Chief Engineer has been conducted under his direction.

In conclusion the Directors have much pleasure in stating that
the Officers and Employees of the Road have given them entire

satisfaction by their constant attentior: to their respective duties,

Respectfully submitted.

W. GOODERHAM, Jr.,

President and J/fl/ullr////g[ Director.

The Chairman then moved the adoption of the Report, and Mr.

James E. Ellis seconded the same.

The Chairman, in moving the adoption of the Report, regretted
that the yvear’s business had not been more satisfactory, but,
taking into account the depressed state of the trade of the country
during the year, he thought that the results of the year’s opera-




tirns would compare favorably with those of

any other Railway in
The great difficulty this Company had to contend witl
is the carrying of » large ﬂu;ltinqtlwlvt, which, at t}
s very embarrasing, an

Canada,

1e present time,
» considering that the Government had

granted a bonug of 81,700 per mile to the Toronto, Grey and

while thig 1‘(nnlmnl\' had only received
tors feel that thig Road
claim upon the Government for further

Bruce l::lil\\;l.\' ('mn;uml\',
=1,300 per mile, the Direc has a st rong
aid and ought to be placed
as the vl‘())'umu, Grey

on as good a footing and Bruce Railway,
which would, to some extent,

relieve the Road from its present
financial embarrassments,

Mr. Worts complimented the Directors on the fact that the
in first-rate order, and that no loss of life

Road during the year. The Bondholders
interested in seeing that the Rouad

Road was maintained

had occurred upon the
were was kept in good order,
and his firm, as laree Bondholders. would rather see the Road
maintained in first class order, even if in order to do 80 it would
he necessary for them to aceept a wa"'ll'in'; of the interest on their
bonds. As shewing the interest bis fiym felt in the success of the
Road they had on several oceasions made I
Company, without which the

meet itg obligations,

1ge advances to the

Road would not have heen able to

and at the present

time the Company owed
his firm a large sum for such a

]\':lnm‘x. He regretted thvllt'pl'r.\mwl

state of trade but hoped, with the large Crops now on hand and with

the prospects of a revival of the lumber

trade and business gener
ally, that the Road

would find plenty to do,
required to make it x;ltixf':xwlm'_\' both to I
holders,

and that is all that is
Jondholders and Stock-

The Report was carried un;mimnn:‘l‘\x

[t was moved by Mr.

“('lll'_\' I’v”;ltt, seconded ]»)’ Mr. Jas. (.
Worts, and carried

That the thanks of the
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Directors and Office
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and carried—that the sum of £4,000 be paid to Mr. Wm.
Gooderham, Jr., as President and Managing Divector of the Com
pany, for his able services during the past year.

Moved by Mr. A. T. Fulton, seconded by Mr. George Gooderham
and carried—that Messrs. Wm. Doran and Simpson  Hill be
appointed Auditors for the current years.

Moved by Mr. Jas. E. Ellis, seconded by Mr. W. Copland
that Messrs. E. Wragge and J. Leys be appointed Scrutineers for
the election of Directors during the ensuing year, That the poll
shall be held as closed after it has been opened for five minutes
without a vote being tendered or received. (Carried).

Mr. Gooderham having left the Chair, the clection of Directors
was then l»l'(il't'¢‘1il"l with,

The Serutineers reported the result of the election of Directors
for the ensuing year, which was found to be as follows :

Messrs. W. Gooderham, Jr., Alex. T. Fulton, Wm. Copland,
H. P. Dwight, W. 8. Lee, Joseph Gould, George Gooderham,
Jas. E. Ellis, Hugh Macdonald.

The General Meeting then adjourned.

At a subsequent meeting of the Directors Mr. W. Gooderham,
Jr., was re-elected President, and Mr. A. T. Fulton, Vice-President
of the Company for the ensuing year.

W GOODERHAM, Jr.,
Chairman.
JOSEPH GRAY,

Secretary.
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ENGINEER’'S REPORT,
Terento, 2nd September, 1874,
To the President and Directors q/'f/u'
Toronto and Nipising Railway.
GENTLEMEN,—1I have to report that the roadbed anc

1 structures
have during the past year

been maintained in good order, It has
been found necessary to strengthen the large

bridge over the North
Bay of Balsam Lake, near (ol

Joconk 80 as to enable it to carry the
heaviest engines, and this it will now do in perfect safety, it having
been in the first instance designed for the small engines,
During the past year 300 tons of

steel and 100 tons of iron
rails have been laid

down on the Main Line, between Se

arboro’
Junction and Uxbridge, these

are all of 56 1bs. weight, and the
10 Ib. rails whicl, they replace are all either Jaid in sidings, or are
available for such a purpose, none of them being altogether worn
out. A considerable number of

new ties have heen put into the
the Track this past year anc

L the whole of it throughout is now in

very good condition.
I have the honor to be,
Gentlemen,
Your obedient servent,
EDMUND WRAGGE,
Chief /','u.r/l'/u er.

AUDITOR’S REPORT.

To the President and Directors of the
Toronto and ‘,'[/,[',\»,w',,:_\r /:'rlt‘///'/l'l/.

GENTLEMEN,—We |

'eg to report that after a careful examination
of the Books and

Accounts, together witl, Statements of
and expenditure of the Company for the

1875, we have found them correct,

income
year ending 30th June,

Your obedient, servants,

Wx Dorax. | {udito
y ; LU 'S,
SimpsoN Hiwr, f 4

AND NIPISSING RAILWAY.

ONTO

TOI

i

30rH, 1875.

JUNE
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TORONTO AND NIPISSING RAILWAY.,

ABSSTACT OF EXPENDITURE roR THE YEAR ENpING 30TH JuNg, 1875.

Abstract A,
MANAGEMENT,
Officers’ Salaries . ... .. = 7,270 88

..... 331 06
Printing and Advertising ............... .. 507 58

Stationery, ete ,046 53

Postage and Travel

4.15 per cent 3 . 89,156 05

Abstract B.
TRAFFIC DEPARTM ENT.

Agents and Operators
Porters and Switchmen
Supplies

511,532 37
7,493 96
1,811 83

9.35 per cent .. ... . < ..820,838 16

Abstract
TRAIN SERVICE, No. 1.

Conductors, Baggagemen and Brakemen
Enginemen and Firemen
Cleaners ,.... ..

... 88,547 24
8,002 20

Bh SRERSLNIANE e R bass b e . 2,199 97
Supplies ............. T T O e 1,505 49
215 percent .. ........ ... $20,254 90

TRAIN SERVICE, No. 2
Fuel, 0il, Waste, &c.,—~Engincs and Trains, .., . ... v 0. 923,481 18
Water Service, Fuel, &c,,—Stations and Tankhouses. . veeeeens oo 4,386 59

12.60 per cent.. ... . revsesess o ueennnnnnsn 827,867 77

Locomotives .
Passenger and

Machinery and

M

Roadmaster, F
Fxtra expenses
Mileage Grand
Bridges, Culve!

Buildings

48,511 Passeng
19,588 Freight

i 1 ¢ PR SR
Insurance .

Loss and Dama
Legal Expenses




INE, 1875.

$7,270 88
331 06
507 58

1,046 53

$9,156 05

11,532 37
7,493 96
1,811 83

0,838 16

8,547 24
3,002 20
2,199 97
1,505 49

),254 90

,481 18
386 59

15
Abstract D,
MAINTENANCE OF ROLLING STOCK.

Locomotives .. .. P RS PN PRPIT YO SERPSpPNPRSpe. | it .l

Passenger and Freight Cars . ... . ... e . ssrsianias aris. | BIDTT B0
Machinery and Tools (including new tools) ..... SOAAY STIARD. SR 1,535 38

8.50 P OONT.ss sevis soravines cereeerse 318,840 62

Abstract L.

MAINTENANCE OF WAY AND BUILDINGS.

Roadmaster, Fireman, Laborers and Supplies.......... ..... ........519,272 87
Fxtra expenses incurred cleaning snow ............. veeevveevns oo voee. 7,880 04
Mileage Grand Trunk Railway y 1,350 00
Bridges, Culverts and Fences Th ety 58S 11

Buildings .. sPeanie 1,115 34

13.15 per cent 0 29,176 36

Abstract F.

TOLLS GRAND TRUNK RAILWAY.

48,511 Passengers, Gc..... .. " ’e : o it 52,910 69
19,588 I"rvight Cars, 15¢. ... T T s S 2,938 20
2.60 percent.... .ccooss vien eeeennen 30,848 89

Abstract H

MISCELLANEOUS.

ERRER. .3 o viss Girinn Ex AR NS RN AN AR A 4 sexsersrssaniisnsseisn B DD T8
Insurance . : i iARR A eats RS i arssaennaes o A0 B
Loss and Damage ............ NS A eeh e VT s 303 89
Legal Expenses, etc. ... ......... S PR S .. 1,100 00

Lo TR DO OB v suisusisinrsinsinnievsiBasd D0 100

SUMMARY.

TOTAL i sv0s 5000 srasrs 201,20 POr oent,
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TORONTO AND

STATEMENT OF EARNING

NIPISSING RAILWAY.

‘\v/””"/“,’/ thi l'/,/.\'x{/llv'u//‘:/,/ wined 7'“,/,14/:/«' of Freight, /‘/,\-,,,,,/”.

’/V/‘tl”//.l'f'_ 1('!'_,‘/;h' the year ¢ ur/;'//j/ SOth June, 18775,

Torarn EArNiNGs, 3221,812.51

antitic Tons

Descrierion oF FREIGHT Q

Cordwood, in cords

Square Timber, cubic feet,
Sawn Lumber, in feet, B. M
Shingles, in thousands ..
Wheat, in bushels . .o
Coarse Grains, in bushels.
Potatoes, in bushels .
Flour and Meal, in barrels ), B¢ ]
Nalt, Plaster and Lime, in brls. 9,785 1,469
Live Stock, in car loads
Sundries, in car loads

6, 100

Coal, in tons " ; 961 061
Merchandise, in tons.......... 8,690 8. 690
104,2

PASSENGER TRAFFIC,

88,685 Passsengers

SUMMARY OF EARNINGS.

Receipts for Freight......
i Passengers

“

Mails, Express and Sundries

Total Earnings

& Rate

t o1

(' Lo
£3, 500
Y
o (1]
1,104
11.650
10,244
tHo

D,360 DI
1.600

29 567

S138,669 32 1 33

S71,439 69

<138,669 32
71,439 69
11,703 50

$221,812 51
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TORONTO AND NTPISSING RATLWAY,

Statement of Rolling Stock on hand on the 304, June, 1875,

LOCOMOTI VES,

DEscriprION,
Wherg
No. Name, 8 I8iz0 of Oy \'\’,ﬁ'“‘”,‘l CoNpITION,
JUiLT, linder ° ;

Diam
) In inches No. /in in

1 Gooderham & Worts Bristol 15 (10 x 18

4|39 Good order,
2/M. C. Cameron Kingst'n| 15 ' 1] X18| 4 39 Under repairs
3 R. Walker & Son do. 15 ' 11 x 1S 39 l:t‘t’llil't“- g’ ¢
4 Rice Lewis & Son do 15 111 x 18 139 Good order,
.’)Jn»v]»h Gould ... do 15 11 x 18 4 | 39 do.
6 '.\]Vl'ill""l' do. 15 ' 11 x 18 {1 | 39 do.
7 Eldon, .. ian do, 15 11 x 18 t | 39 do,
8 Toronto ..., . .. |Bristol 25 ' 14 x 20 6|39 do.
9 Shedden ., T do. 40 11!x 18 12 | 39 do.
]U('n‘nwnnl\',,“ : do. 25 14 x 20 6 39 do,
11 Bexley ....... .. " do, 20 [ 11x 18| ¢ 39 | Under repairs
12 Brock . do, 20 [ 11ix 18 6| 39 Good order,

CARS.
No. DEscriprion, CoxNbprrioN,
6 | Passenger ... R weee oo Good order.,
1 Do, WL Under repairs,
3 Jaggage and Express A Good order,
10 | Conductor's Vans, large and small., do.
‘31 | Box, Large.... . . .. » do.
31 Do. Small ... . T T T, do.
12 | Live Stock, Small..... . SIS ERhssberrey do.
11 | Lime 1R do.
137 Platform, LAREOL o v cioss ouennni, do.
50 Do,  Small ... PR Need general repairs,
1 | Plough for Snow T e N I l'mlcrguing alterations,
293 |Total.

——— ———
JOS. HAGGAS,

Mechanical Superintendent,




