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Prospects and Trends in the Lumber Industry

Outlook Better Than Last Spring—Fine Crop Situation and
Necessity for Homes Stimulating Trade—Need for Co-
operation to Maintain an Active Industry.

The lumber industry of the Provinee is fast recovering
from the depression of last spring, which was caused by the
"Unaway market of the late winter. The home building
“ampaign of last summer, stimulated by the United States

Overnment, gathered great impetus as the season pro-
8ressed and continued' practi- ‘

for several months to come, and that these prices involve
a profit to the logger and the manufacturer, and are at such
a level that the consumer can see his way clear to engage
in building operations for a considerable period ahead with-
out being whip-sawed in the matter of price and delivery.
Assuming that the situation has reached a present
normal, not necessarily permanent, but still a degree of
normality, which will permit of future committments, the
question arises as to just what are the future prospects and
trends in the trade. As men-

Cally all during the winter.
18 campaign resulted in a
tremendous demand for British
olumbia lumber in the United
tates, in consequence of which
Uomestic needs had difficulty
I being filled. Due to a depre-
Hation in the Canadian dollar,
!t was highly attractive to Pro-
Vincial lumbermen to sell their
Product in the United States
ad with decreasing supplies,
Prices mounted to tremendous
€ights. The trade followed
JUmber prices until in its opin-
0n they became prohibitive
Nd  with almost unanimity
Stopped buying. The trade
th_en became very unstable with
Wide flyctuations in quoted
Prices, ‘Both logs and lumber
Ve since declined in price and
& reasonable degree of stability
S Now established, and buyers
% coming into the market
Uch more confidently.
0 any industry the matter
of price stability is always a
very important factor. It is a
ry important question to the
Producer to know that when he
ta es plans for the manufac-
e of lumber, he will, when
18 goods are ready for market,
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tioned above, the house build-
ing campaign which swept the
United States in 1919, has cre-
ated a great demand for lum-
ber, and has resulted in a huge
shipment of both lumber and
shingles across the line. Due
to tightening money conditions
the supply of available money
for home building has mater-
ially decreased, and large loan-
ing institutions have with-
drawn funds from the market
for this purpose, because of the
uncertainties as to credit con-
ditions. However, the favor-
able crop situation in the
United States is giving great
confidence to financial inter-
ests, and that while money will
be tight and ecredit conditions
still remain strained, apprehen-
sion as to more severe condi-
tions have been somewhat dis-
sipated with the approach of
harvests. It, therefore, would
appear that coincident with a
heavy erop moving period,
there would also be commenced
on a large scale the building
of homes such as was exper-
ienced last year.

The situation in Canada is
not dissimilar to that in the

LUMBER,

€ able to obtain a reasonable
frlce, or at least a price not .
T from the quotations at the time when he engages on his
Pang fo, future operations. The consumer similarly wishes
® know that when he needs lumber he can get it at or
R€ar the price at which he had figured on paying, but when
% Market is fluctuating widely both producer and consumer
€ uncertain and in this state of uncertainty both refuse
ingo0 anything. Therefore, any degre of stability in an
er:ils'ﬁry is a tremendous stimulous to production and gen-
activity.,
During the present state of the lumber market both
Yers and sellers of lumber are beginning to take the

 "O8ition that prices will remain about at the present level

United States. The agricultural
situation is indeed satisfactory
and very comforting. Eastern Canada and Ontario are
having very favorable results and the outlook is splendid
for general agricultural production. On the prairies, par-
ticularly in Manitoba and Alberta, the crop situation is ex-
cellent, resembling the bumper crop of 1915. The situation
in Saskatchewan is somewhat less satisfactory, and there
will be lean districts in that Province, but altogether the
estimates of wheat, running from two hundred and fifty
million bushels to two hundred and sixty million bushels,
will show a tremendous improvement over the previous
year, when one hundred and eighty.nine million bushels
were harvested. The oat crop is also heavy, and general
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farming is looking forward to handsome profits from this
Year’s operations, : :

If nothing serious interferes, such as widespread hail
storms, for the next three weeks, the crop will certainly pe
past danger, and during that period most of the grain Wi
be cut. The fact of large harvests in our three prairit
Provinces has a tremendous effect on the lumber industry
of the Province. The question of housing is a serious oB¢
in all prairie centres, and since there has been practically
no building since 1914, the growth in population has brou.g'ht
serious pressure upon the available housing accommodation:
Some building is imperative and will be carried on willy-
nilly, but just the extent of any house building movement
will be determined by the genreal public attitude towar
the permanency of prices. If there is a general widespre®
feeling that prices will not be materially lower than they
are at present, then a widespread building movement 1%
highly probable, in which event the Provinecial mills will
be forced to double shifts to keep up with orders.

One serious aspect affecting the movement of lumber
from the mills is the inability of shippers to secure car’
destined for points in the United States, due to the dis°
organized condition of the railroads, incidental to the hand-
ing back of the railroads to private control. Serious cO¥
gestion of freight has occurred frequently, and there is 82
absolute shortage of cars which is seriously interfering w1
not only this lumber movement, but practically the mov®
ment of every commeodity in the United States. The Cand
dian situation is affected by reason of a large loss of cal®
to the United States railways, which have not been returné
to the Canadian railways because of the intense demand foF
cars there. But while there is an admitted shortage of ¢ar®
on Canadian railroads, the situation is nowhere as intens®
as across the line, and lumber is moving out in fair volum®
to the prairies and could be materially inereased should th¢
necessity arise. ' .

In regard to shingles, the great bulk of the output of
British Columbia is going to the United States, but
difficulty in securing cars has produced a very serious I®
sult among the shingle manufacturers, and has actu_1
caused a shut-down in a large number of mills, notwitl:
standing the demand is practically sufficient to keep &
the shingle mills of the Province working nearly to capacity’

The deep-sea trade has been stimulated by the redu®

(Continued on Page Seventeen.)

]

pm——"
L )
/& 5
(
.“) Q

1) LLOYDS BANK
%/ LIMITED.

{94\ 2
Head Office : 71, LOMBARD STREET, LONDON, E.C. 3.

CAPITAL SUBSCRIBED - £58,878400
CAPITAL PAID UP - . 9,420,544
RESERVE FUND - - 9,675,105
DEPOSITS, &c. - - 325,938,436
ADVANCES, &. = = 135.763,591

THIS BANK HAS ABOUT 1,500 OFFICES IN
ENGLAND AND WALES.
Colonial ‘and Foreign Department: 17, Cornhill, London, E.C. 3.
London Agency of the IMPERIAL BANK OF CANADA.

The Agency of Foreign and Colonial Banks is undertaken. _

Affiliated Banks:
THE NATIONAL BANK OF SCOTLAND LIMITED. é
THE LONDON AND RIVER PLATE BANK LIMITED. i
Auxiliary 4 i
L PROVINCIZ .
- LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK L1D- |

i)

—



BRITISH COLUMBIA FINANCIAL TIMES 3

History of the Pacific Coast Salmon Industry

Paper Read by Mr. Henry Doyle Before the Canadian Fish-
eries Convention Recently Held in Vancouver.

It is not generally known that the first canning ot
acific coast salmon was on the Fraser River in 1863, when
& Mr. Annandale put up a few cases at New Westminster.
18 efforts were on a very limited scale, but were extensive
€nough to convince him there was a_profitable field in this
Industry for someone with a more intimate knowledge of
Salmon fishing than he possessed. That winter, when on a
Visit to his old home in Scotland, he persuaded Mr. Alex-
ander Ewen to come to British Columbia and engage in the
enterprise. Mr. Ewen arrived in 1864, and from then until
s death in 1907 was the recognized leader in the salmon
Industry in this Province. It is largely to his energy, fore-
81ght and the assistance he extended others to engage in
Salmon canning that eventually made the Fraser River the
Premier salmon river of the world.

The first salmon canning on what we might term the

Commercial scale occurred, however, on the Sacramento

Iver in California in 1864; the enterprise being founded
by Mr. William Hume. Like Mr. Ewen he had been born
and brought up in the salmon fisheries and like him also
Was a man of sterling qualities of mind and heart. The
first pack consisted of 2,000 cases, the cans being all
Soldered by hand, and the tools and methods of packing em-
Ployed being of the crudest sort. The product sold for

!5 per case, but the high costs involved, and the subsequent
Tejections for defective tins precluded any profit being
Made. The results of the season’s operation, however, con-
Vinced Mr. Hume that money was to be made in the busi-
Ness and learning that salmon were more plentiful and the
Season longer, on the Columbia, he transferred his activities
to the latter river in 1866. Mr. Hume was the pioneer on
fe Columbia as he had been on the Sacramento, and he
lived to see the pack in that distriet increase from 4,000
Cases the first season to 656,000 cases in 1884, which was

€ banner year.

After Mr. Hume withdrew from the Sacramento there
Were no canneries on that river until 1874, when one plant
Was established. Others shortly followed until in 1882 there
Were gixteen canneries operating, and over 200,000 cases
Were packed. Placer mining, however, covered the spawn-
g heds with a mass of debris which destroyed their use-
Ulness and practically annihilated the salmon, so that by

2 the number of canneries had dropped back to one, and

€ total pack for that season was but 2,281 cases. Through

artificial propagation the Sacramento today enjoys a run of

Salmon equal to its old time records, but the demands of

Mild eyrers and the fresh fish market have been so great

at the canning industry has never been re-established to
8y extent.

o By 1883 the number of canneries operating on the
olumbia had increased to 39, but vast as the supply had
1§en it was unequal to the demands made upon it. After
4 84 a steady decline set in. By 1902 the pack of the quin-
at species had declined to about one-third of the banner
“{ear, and the number of plants in operation had declined to
Since then artificial propagation has restored the aggre-
0? e quantity of quinnat salmon in the Columbia, but many
.ﬂ_le tributary streams are without stock today since the
Tiginal runs were fished out, and no efforts are being made
0 restore them by means of artificial propagation.
5 ommercial canning on the Fraser River in 1876 was
®Presented by three plants and the combined pack was
47 cases. By 1901 the number of canneries had increased
siq 8, to which must be added 25 operating on the American
P € in Puget Sound waters, so that 73 canneries were de-
Tindmg on this one stream for their fish supply that year.
8 € prineipal pack in those early days were of the sockeye
Pecies, and in the pinnacle year of the Fraser sockeye in-

dustry over 2,400,000 cases, of 48 pounds to the case, were
packed. This represented 30 per cent of the entire world’s
production of canned salmon that year. At today’s selling
values the pack of Fraser River sockeye salmon for that one
season would represent seven times the entire purchase price
for which the United States secured Alaska from the Rus-
sians.

How the Fraser has declined has been often told, but
that it can be restored I fully believe. Let us hope it will
not be long delayed. Now that an international treaty to
deal with this problem has finally been concluded steps
should be taken at once, and the best and most experienced
men engaged to re-establish by artificial propagation this
king amongst kings of salmon rivers.

1877 saw the commencement of canning operations on
the Skeena River, on Puget Sound, and on several of the
coastal streams of Oreégon and Washington. The industry
on Skeena River grew and prospered until today, with the
Fraser temporally eliminated, it is the principal salmon
river of British Columbia. Puget Sound developed from
5,500 cases in 1877 to 2,500,000 cases in 1913, and while the
Fraser failure has affected Puget Sound materially it is
still one of the most important sections of canning -opera-
tions today.

In 1878 Alaska entered the salmon canning field, two
companies, one of which, the North Pacific Trading & Pack-
ing Co., is still operating, beginning that year. Their com-
bined pack was 8,159 cases. Their banner year was 1918,
when 134 canneries packed 6,678,000 cases. Fishing in
Alaska, however, has been too strenuous and so alarming
has the situation become that drastic changes in regulations
are necessary and it is proposed to vest the control of their
fisheries in an administrative board whose knowledge of
local conditions will enable them to deal intelligently with
the matter.

By 1891 the combined salmon pack of the Pacific Coast
canneries totalled 1,592,975 cases, which was a greater
quantity than the markets of the world could then absorb.
As a result packing operations had to be curtailed, and this
was accomplished by a pooling arrangement between pack-
¢rs. Out of this pool was created the Alaska Packers Asso-
ciation, the largest company engaged in the business today.
‘through intelligent marketing and advertising efforts a
demand for canned salmon was created ; others followed the
lead of the Alaska Packers Association, and today the world
absorbs an annual pack approximately 8 to 10 million cases.

In the beginning only the quinnat, or spring salmon,
was saleable, but as the markets extended, and the fisheries
of the Sacramento and Columbia declined, the sockeye
species secured the premier position, which it holds un-
questioned today. Its pre-eminence is due to its rich oil
and red colored flesh. From sockeye the market grades
down through springs, Alaska red, cohoe and pinks to
chums, each in the order named, being a step farther away
from the sockeye in color and richness. It does not mean,
however, that this implies inferior food value, for as a mat-
ter of fact the chum speciles contains more nutrition than
the more spectacular sockeye possesses.

Today the Pacific Coast salmon canning industry com-
prises over 300 canning establishments, with a capital invest-
ment of well over $50,000,000. The value of the annual out-
put exceeds $100,000,000, and it directly and indireetly
gives employment to a vast army of workers. In buildings,
plant and machinery, and methods of packing, salmon can-
neries are models of cleanliness and up to date methods.
In no industry are greater pains taken to ensure the pro-
duction of a well packed and wholesome food product. New
ideas are quickly seized upon and applied to salmon can-
nery requirements, and the packers are justly proud of
both their plants and their achievements,
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And as our past history has been, so also can we expect
its future. Ups and downs we had, and doubtless will have
again, but the industry in 56 years has expanded from 1 0
303 canneries, and from 2,000 to 10,000,000 cases of ai
annual pack, and with such a firm foundation established
we have nothing to fear, for the year to come. Today the
Pacific Coast salmon canning industry is far and away the
greatest fishery enterprise the world possesses, and if W¢
conserve and build up the salmon runs as they are capabl®
of being built up, the day will come when the wise mel
from the far east will stop wasting their time on the tO¥
fisheries of the Great Liakes and the Atlantic seaboard, an
will come west where they can splash in a real puddle, an
take their part in a full grown man’s game.

NEW BANK OF TORONTO MANAGER ARRIVES

Mr. E. W. Lamprey, who succeeds Mr. J. K. Ball, 8
manager of the Vancouver office, and superintendent ¢
British Columbia branches of the Bank of Toronto, has take?
up his duties from the first of August. Mr. Lamprey *
glad to be on the Coast, and is much impressed with th®
activities he sees, which were more than he expected whe’.
he left the East. While always holding a high opinion ©
the future of British Columbia, and the wealth of its natll_ral
resources, he did not anticipate industry would be so activ®
and progressive as he sees it here,

Mr. Lamprey was for seven years connected with the
Montreal office of the Bank of Toronto, and for the pa®
eight years was manager of the Kitchener branch of the
same institution. The complex manufacturing conditions &
Kitchener, and the wide diversity of industrial life ther®
brought him in touch with a large variety of bhusinesse®
which will stand him in good stead in the service of t™
business interests of British Columbia. Mr. Lamprey e
becoming a firm British Columbian and hopes to beco™
intimately associated with the business affairs of the
Province. .

SUCCESSFUL PACK OF SOCKEYE AT RIVER'S
INLET

Rivers Inlet promises to be the fisherman’s bonaﬂzg
this year, and already nine canneries there have pack.ee
more than 100,000 cases of sockeye. At the prevailing prlig
of $20 per case, this represents some $2,000,000. The bo? ¢
are still reaping a good catch from the waters of that inle
and average about twenty sockeye daily.

Other British Columbia salmon haunts may be summar;
ized from the most recent reports compiled by Governme”

officials as follows:

The Naas, poor; the Skeena, an average run; Bellja
Coola, fair; the West and East Coast of Vancouver Islan‘é
disappointing ; the Fraser, up to expectations and Bomt
good catches; spring salmon reported; and Rivers Inleé
the best for several years. The sockeye in Smith’s Inle
is practically finished, and while the Skeena River bo#
average forty daily, another few days will see the en o
the sockeye for this season. Bella Coola and KimSQ‘go
canneries are reported to have packed more than 20,
cases of sockeye this year.
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Need of Conservation of Forest Resources

Enforcement of Sensible Cutting Regulations and an Ade-
quate Provision for a Continuity of Wood Supply
Wecessary.

Canada’s forest resources constitute one of the Do-
minion’s chiefest and most valuable assets. They contribute
to the trade of Canada upwards of $200,000,000 a year.
They play an important part in our external commerce.

hey are a source of inestimable national wealth.

Under proper management and control, they can be
made to contribute to the national wealth of the country
Indefinitely. Without such management and control they
are doomed to diminish rapidly and, within a comparatively
few years, to become entirely extinet.

Proper forest control includes the enforcement of sen-
sihle cutting regulations under official superintendence as
well as adequate provision for a continuity of wood supply.
The Jast is the more important. These can only be obtained
through intelligent action on the part of the legislatures
of the several Provinces and through faithful administration
Yy the Governmental authorities.

The means for adequate forest perpetuation must ne-
Cessarily be supplied at public expense out of the revenues
derived from the sale and utilization of the forest resources.

All this is ably set forth in an editorial appearing in
the Pulp & Paper Magazine of Canada and reprinted here-
With,

The newsprint industry and, in general, the manufacture
of pulp in Canada, is of comparatively recent development
and the growth in the past ten years has been tremendous.
:N this brief space of time the easily available pulpwood
as been cut out and now the mills are going back to arcas
from which it requires two or three years to transport the
0¢8 to the mill. During a portion of this period there was
& sufficient slump in the lumber industry to make it feas-
ble and more profitable to make pulp than lumber from
Many of the sawlogs that came down the streams. The
Present demand for building material and the rapidly rising
Cost of lumber will discourage if not entirely prevent the
Tecurrence of such a condition, in spite of the faet that
bulp and paper prices are now at levels that were not even
dreamed of two years ago. All indications point to a

‘Continuation of present high costs of production and high

Prices for products for some time to come. It is hardly
Possible for new capacity to overtake the entire demand for
DPaper products in the next five years and with normal
Increase in consumption, even if the present abnormal de-
Mand subsides, there must be another period of balance
efore there is very much actual over-production. This
Means that the next ten years will be a most eritical period
Or our forests and the utmost care must be taken and

e most stringent regulations must immediately be put in
Operation or the destruction of timber in the coming decade
Will be much more serious than has been the case the past
ten years, ;

What will this mean to the industry in Canada? It
Séems to us that other countries with some forests and
More prudence will take the lesson of the United States
and Canada to heart and deliberately plan and prepare for
& future supply of timber for their several wood-using
ndustries, :

. At the present rate of increase in cost of wood produc-
tion or even at half the present rate of increase in this

tem the pulp and paper industry is rapidly coming to a

Point on this continent where the Wood is the most expensive
actor in the cost of production of both pulp and paper.
‘eaving out of consideration the effect of inordinate de-
Mand, one can readily see that with wood at more than $20
& cord it will be impossible to make cheap paper in this
‘ountry, The effect of methods of cutting which cause
Ither the erosion of soil so as to prevent future forest

BTowth or hurns which destroy Present stands and tend to

NCourage the growth of inferior species where future

growth is possible at all, and attacks of forest insects such
as the spruce budworm, together with the continual reces-
sion of the lumber camp from railway and water, is all to
increase the price of wood and the difficulty and uncertain-
ty of mill operation. The end of another ten years, how-
ever, is likely to see paper production costs in Canada at
the critical point where it may no longer be economical for
the public to use the produect.

On the other hand in central Europe, there are belts of
timber which are accessible to the pulp mills of Germany,
Austria and Scandinavia. With the customary European
ideas of prudence and economy it is quite safe to predict
that these resources will be handled in such a way that
they will be a perpetual source of supply to the pulp and
paper industry in those countries.

Sweden is a well-known example of the foresight of a
Government which has the sense to provide for the future
of its industries. With this in mind, the consumption of
wood is limited to what is actually known to be the annual
growth.

With similar methods applied to the forests of Galicia,
Poland and the Baltic provinces there will be established
in Europe a pulp and paper industry able to forecast with
certainty how muech it ean produce, and, knowing all the
conditions of forest growth and operating methods, .to
make in advance a close estimate of the cost of production.
Furthermore, it will be able, on account of its forest opera-
tions being confined to a single area as is done in France,
not only to anticipate operating costs but also to keep them
uniform from year to year, if not, as a result of such scien-
tific methods and as the improvement of the forest goes on,
relatively to reduce them. This is obviously impossible
under the forestry methods at present in vogue in Canada.
Canada cannot hope to compete in the future in the produe-
tion of pulp and paper if, as at present, under official sanec-
tion, a system of lumbering is carried on, which continually
piles up an ever-increasing cost of growing and harvesting
its raw material.

Most of the pulp and paper produced in Canada is
made from wood cut on Crown lands and the rate of this
ground rent and stumpage as well as the price of free-hoid
wood is bound to increase. This puts the onus of providing
for the future of the industry squarely in the hands of the
Provincial Governments. Whilst some of our public admin-
istrators have shown a capacity for dealing courageously
and sensibly with the problem there have been indications
that others have preferred to sidestep the issue, either
neglecting it entirely or not daring to grasp what they had
reason to fear would be a prickly situation.

The argument has been advanced that conditions in
(Canada are different from those in Europe. They are
different from those in the United States. But anyone with
half an eye can see that present methods of exploiting our
forests, combined with fire and disease, are just as surely
devastating our forests land as similar methods have de-
vastated the forests of the United States and put the pulp
and paper industry there practically on the rocks. There
are too many who see only the geographical distribution of
trees without considering the individual areas that are be-
ing eut over There are too many who are willing to figure
an annual increment by measuring a small carefully selected
area where, under propitious circumstances, there is a good
increase in growth, and then to apply that indiscriminately
to the thousands of square miles where conditions are so
unfavorable as to require hundreds of years to grow a saw
log, where only one or two per cent of the seedlings come
to maturity and where damage by fire, wind and insects is
enormous, but entirely disregarded.

For this reason, namely, that if there is any annual
inerement it is very slight and mostly confined to the more
favorable locations, we hold that any requirement that the
annual cut be limited to the annual increment should apply
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International Trade

In the transaction of foreign business,
knowledge and experience count for
much. The experience gained by this
Bank at its own offices in such centres
of international trade as the following:

Mexico City
San Francisco ,

London, Eng.
New York

is available for extension of Canadian
trade abroad. In addition it maintains
a Foreign Department specially equip-
ped to handle all foreign exchange
transactions.

THE CANADIAN BANK
OF COMMERCE

$15,000,000
$15,000,000

Paid-Up Capital
Reserve Fund

LONDON (ENG.) OFFICE NOW OPEN

The Bank of

Nova Scotia

BEG TO ANNOUNCE THE OPENING
OF A BRANCH AT 55 OLD BROAD
STREET, LONDON, E.C. 2.

to the relatively small area that is being cut and not be
regulated as to the total annual cut in relation to the total
holdings of the company.

The inauguration of such a policy, and we believe su{lh
a poliey is the only hope for the future of the industry 1
Canada, will require a staff of trained foresters to assist
in the administration of the requirements that should he
put in force, after the manner of the forest administration
of Sweden.

To summarize: There is an absolute limit to the
amount of timber which can be produced on a given ared
and the pulp, paper and lumber industries should be forced
to limit their use of this raw material to the amount of the
annual growth. No area should be allowed to be overcuts
and the best interests of the forest should be considered:
The cost of such limitation will be high at first, but Wi
decrease each year as the timber becomes larger and the

(Continued on Page Nineteen.)
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VANCOUVER, B.C., AUGUST 21, 1920. No. 16.

. The Imperial Press Conference touring Canada arrived
n the Province during the week and will likely stay for a
ew days, pending their future movements. The press of
the Province cordially welcomes them to their midst and
It is sincerely to be hoped they may see as much of the
trovince as their stay with us will admit of. This gather-
Ing of journalists in their tour of Canada is particularly
Mportant because it represents the seasoned commentators
of the Empire and a large number of proprietors of the
ritish  press. In seeing things and conditions for them-
Selves they are able to judge of the value of news occurring
I distant portions of the Empire and appraising them at

eir proper value. In this they will be able to properly
4ppraise news dispatches as they come hefore the various
Metropolitan presses and give the space which the event
Tecorded deserves.

In Great Britain, Canada and British Columbia in parti-
Cular, have suffered as much from boosting at the hands
of ill.advised newspaper correspondents and inspired ad-
Vices by special interest as by any form of deroga-
lory statement which has been published in Britain.

€ want publicity in the centre of the Empire,
haVing regard to the presentation of fact, as far removed
Tom special interest and propaganda as it is possible to
Yemove it. We are very glad to note that some members
of this conference objected to a Canadian Minister’s state-
Ment that the British press should engage in a propaganda
fo? inter-Empire trade relations. We are indeed glad that
18 sentiment was expressed and that these gentlemen will
0ld themselves and their associates free to express truth
And fact without any motive capable of being construed as
Topaganda.

It is the sincere regret that these gentlemen will not
he able to spend a longer time among us. Impressions will
¢ gained only from a visit along the lines of the Province
’traVersed by the Canadian Pacific Ralway, and a visit to
the cities of Vancouver and Victoria, with perhaps some
Outlying drives to various fields of activities and scenic
‘he&uties. While scenic beauty and a tourists’ paradise
3% a bearing upon business activities, it is the special

eSire of the business interests of the Province that these
®n may see something for themselves of the great natural
Tesourceg which the Province possesses, and this cannot be
Shown i any haphazard visits to local territory and special
Dlanﬁ& If these men could take a trip along the coast
Inspect for themselves some of the lumber mills, paper
(Dlants and mining operations, they Would begin to appreci-
8¢ the gize and the enormous resources which this province
PSSesses, A trip into the great hinterland along the Pacific

Tunk Pacifie by way of Prince Rupert would give more of

Teat Wastern and a return along the line of the Grand -

-3

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

an idea of our provincial resources than they obtained by
their trip through the southern Rockies. Impressions gain-
ed from even so cursory an examination we believe to be
well worth making any endeavor in this direction and would
leave a lasting impression on their minds so that they would
be able to judge of news coming from this quarter of the
world and the developments arising from future growth
and enterprise.

It would be indeed valuable if these gentlemen would
disclose the impressions which they felt and got, free from
the general accepted idea of laudatory terms which seems
the appropriate thing to say when visitors arrive among us.
We need in this province constructive eriticisms, and fre-
quently because of our closeness to the situation we lose
something of the point and forece of perspective which is
gained by a visitor coming among us commenting on what
he sees and learns. But this is something we cannot expect
and we will be able to apprehend their true impressions only
as filtered through the news published in their various
papers coming in the course of months and perhaps years.

In a general survey of business conditions one can
discern the appreciable lightening of the credit strain which
is of happy augury and hetokens the fundamentally sound
conditions under which business is being transacted.

The general movement of tightening credit which mani-
fested itself in the United States in May, and swept to
Canada in June, has resulted in the liquidation of a material
percentage of stocks on hand and a more liquid condition
of business accounts. Merchants are perhaps yet too ex-
tended in this community, and the situation is not so com-
fortable as it should be, yet the trend is in the direction for
smaller stocks on hand and the doing of business on a more
day to day basis then previously. Manufacturers, whole-
salers and jobbers are complaining that retailers are not
buying for future delivery in the volume that they have
hitherto, and in consequence this has resulted in midsum-
mer dullness among these classes of businesses, which has
materially affected the situation at manufacturing centres.
This has had its effect in turn on production and has
relieved the labor situation to a material extent. It remains
to be seen just how far retailers in particular will be able
to meet public requirements and keep sufficient stocks on
hand for desirable assortments. Yet the merchant in co-
operation with his banker has been adopting the principle
of more frequent buying and has gotten his accounts ap-
preciably nearer the cash basis.

The credit situation, however, has been materially
helped by business confidence in the immediate future
through the making of the crops throughout Canada. The
moving of erops will prove a severe task on the banks, but
the placing of tremendous harvests into the process of con-
sumption will relieve all doubt that anyone may have had
of the sound stable basis on which business is being carried
on. Although money Will be tight, there has arisen in the
course of the last six weeks high confidence that money
loaned on individual business transactions will be returned
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when the special transactions are completed. It was this
suggestion of doubt that stimulated the idea of credit con-
traction and the reassuring developments since the begin-
ning of July have given business an increased confidence
in what will later occur. We expect to see this condition
continue until after the moving of crops, when business
interests may expect banking acommodations on a more
liberal scale.

We spoke in our last issue, August 7th, of labor con-
ditions in Canada and the sense of security the business
interests have because they are not informed of what is
going on in the general mind of the laboring man. An
instance of radicalism still pervading labor circles has al-
ready come to light in the news that Winnipeg Street Rail-
way employees have dissolved their associations with the

FPINANCLAL: TIMES

affiliations of the American Federation of Labor and have
openly joined foreces with the O.B.U. This is an item of
news which shows that the trend of labor is not altogether
moving in safe channels. The elements of disruption an!

disorder are still exercising a real influence, and it 18

necessary for the business interests to keep themselves
informed of labor conditions. Is it not time that an orgal”
ization of business interests should be formed for the pur
pose of handling labor questions and pointing out to the
conservative elements of labor, at least of those main trade
unions, that their interests are after all not opposed to the
interests of their employers, and with the object of bring-
ing home to their minds the real mutuality of interests -
volved in their thorough and complete co-operation fOF
their own benefit, the benefit of their employers and the
benefit of the general publie?

STATEMENT OF COAL AND COKE TONNAGE-—RETURNS FCR THE MONTH OF JUNE, 1920

Name of Company Mine Coal Coke
Canadian Colliemen 'Lid . Gl s St e T R e e 41,426 Nil
Banaiiin Colliediiie T8 . o i e i, Extension-Wellington ..... 14,087 Nil
ORnal B COIHOTION. L e ot sehina i e mcpa s South Wellington ............. 6,880 Nil
Wearl oo FNOECOMEANY . R e Nafiliios v 2 o 56,474 Nil
Pacifie Coast Coal Mines, Ltd. ..o South Wellington.............. 8,662 Nil
Nandoke Collierian, Tl oo i e b oo icbnginn Nanoose Bay.....ocee... 1,427 Nil
o SRR TR R P R B el S S L O Mghdl e C o 24 249 5,694
CHoWw R NNt PHE. COBL C0.0 o oorvmeivemrsigits ot bucantasnioit bes Coal "Oréele. . 0 i i 38,521 Nil
CorhinCual € Ceke Co i o a0, Capipie S = 15,048 Nil
WidBeabore Colliefies .. 6 s vt e il ol Middleshors' ©. o 7,882 Nil
Princ tin Uoal & Tand O8 o i nicins PlEnaoton . e Nil
e R s .15y s G S A e e 2,730 Nil
PRy 0 i i o e A o A B I age st e Cassidy’s Landing ............ 21,010 Nil
(Coalmont Collieries ..... Mk RO TSR i e Comont s s 1,163 Nil
G R T T R e S AR R B A Tl o Nil

s
Total Tonnage 939,559 5,694
co———

Coal Lands

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current Liabilities by $1,038,999.

For the year ending March 31st, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534. ;

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement..... 50,000,000 Acres.

Timber Lands of Saw Material.................... 349,568,000,000 Board Feet.

83,828,623,000 Tons.

PRODUCTION FOR YEAR ENDING DECEMBER 31ST, 1919

Agricultural ... ...$61,749,719
Mining ...$33,421,333
15T g e R S e e R T S e R SR e $70,285,094
Fishing ..$15,216,297

department and receives prompt attention.

Parliament Buildings, Victoria, B.C.

General Manufacturing and Other Industrial, Approximately............$50,000,000

The Minister of Finance will be pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper

Minister of Finance for the Province of British Columbia.

JOHN HART,

i
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE BRITISH EMPIRE TRUST COMPANY, LIMITED
Trust Companies Act Certificate No. 6.
(Extra-Provincial)

Head Office: 34 Nicholas Lane, Lombard Street, London, Eng.
Provincial Head Office; 626 Pender Street West, Vancouver.

Balance Sheet as at April 30, 1919:
LIABILITIES—
Capital Authorized, £1,000,000.

£ s.
Capital Paid Up 750,000 0
Sundry Creditors and Credit Balances .......... 116,560 6
Contingency Fund 2.838.-11
Trust Funds or Funds of Companies in Hand 503,185 13
Profit and Tosg Aceolint .. o 48,613 15

| Mo pmae ™

ROl e o e RS S 1.421,193 » 6 3
ASSETS—
£ 8 .
Investments 605,598 T 3
Sundry Debtors and Debit Balances ............. 27,146 11 10
Advances Against Security and Deposits 229,964 T 6
Cash at Bankers and at Call ......ccccovemnniccncnnnens 558,483 19 ¢
Total 1,421,193 6 3
H. BOWER CLARK, Secretary.
STEWART LAND COMPANY, LIMITED
Registered Office: 101 Pemberton Building, Victoria,
~ Balance Sheet as at February 28th, 1920:—
LIABILITIES—
Capital Authorized and Paid Up $20,000.00
Share Premium Account ... 4,325.26
Sundry Creditors 291.49
Agency Accounts £ 2,174.47
axes Unpaid 1,826.43
Bills Payable 500.00
Eontingent Aieconnts il s 875.50
Profit and Loss Account ... 60,205.34
T Kl e S S e e SR S P T e ;
ASS&E'.EQL_ ............... $90,198.49
O] Toatate orincn s Sl $54,406.43
Bithdry Debtors - ass ool 3,413.39
Furniture and Fixtures 537.63
Automobile 2 1.00
Sundry Syndicates, Bquities Therein = 3,719.10
Ingurance Unexpired ... 10.30
Sundry Investments 25,123.75
Cash at Bankers, Agency and General Account ... 2,986.89
SNy S SRRl NS e e R Sl e e $90,198.49

R. M .STEWART, Manager.

CANADIAN LIVERPOOL MORTGAGE CORPORATION, LTD.

Sgistered Office: 207 Bank of Nova Scotia Building, Vancouver.

Balance Sheet as at December 31, 1919:

ABILITIES—

L T N e R G L e S e $ 50,000.

5% Dehentures ... 41,000
ortgages and Agreements ..o 65,170.
gency and Open Accounts . 9,830.

BCEwhiall Triterest e 2,102
eserve and Share Premium Account 10,010.

Undivided Profits ............ssms 3,052.

Profit and Loss ACCOUNL ........oooowiocremmseermessamssoererenens 5,619.

Capital Authorized, $500,000.

Capital Paid Up ... 80,423.

ash Suspense ... 53.

00
00
18
36
10
00
24
78

36
13

Suspense Account 1.05
i R
ASSE")I%I_, ........................................ $267,162.20
8‘15-11 on Hand and at Bank ... $  1,484.10
anadian Victory Bonds ... 11,350.00
HOCKE: anid  Pondll . desnad s o 30,000.00
ortgages and Agreements, City Property ... 12,398.00
orteages and Agreements, Farm Property 174,516.78
aX Sale Investment ACCOUNE ..oerrsssmrerrmnnnnn.. 13,114.33
8ency and Book Accounts ...... 10,007.18
COPUBA. INTOTOBL h....uiiscs.ussainmisssasissssoniess 12,658.31
Office Furniture, Fixtures and AUt ... .. 1,633.50
ke SRR R 1 e $267,162.20

R. H. COOK, Manager.

VANCOUVER FINANCIAL CORPORATION, LIMITED
Registered Office: 525 Seymour Street, Vancouver.
Balance Sheet as at April 30, 1920:

LIABILITIES—

Capital Authorized, $500,000.

Capital Pald U oo o e s $218,000.00

6% Debentures Outstanding and Accrued Interest 72,824.38
Sundry Creditors 16,009.71
Sundry Clients as per Contra ..........cooovooeoeeeeveceencn 71,576.15
Sterling Mortgage Certificates as per Contra .......... 54,127.82

$432,538.07

RO R R i
ASSETS—

Mortgages, Agreements of Sale, Bills Receivable $ 96,475.95
Real Hstate Acquired by Deed or Foreclosure ....... 83,979.05
SUDUrY “Investmente oo o e 11,233.88
Property Sales, Balance Payable on Agreements.... 30,993.98
Office Furniture and Motor Car 1,130.00
Debenture Repayment Account 79.91
Sundry Debtors 10,037.12
Cash in Bank 12,732.06
Clients’ Acocunts as per Contra 71,576.15
Profit and Loss Account 52,172.20
Goodwill Account 8,000.00
Sterling Mortgage Certificates as per Contra .......... 54,127.82

Contingent Liabilities, $6,425.

$432,538.07
R. KERR HOULGATE, Manager.

Total

CORBIN COAL AND COKE COMPANY, LIMITED
(Extra-Provingial)
Head Office: Spokane, Wash., U.S.A.
Provincial Head Office: 601 Rogers Building, Vancouver.
Balance Sheet as at February 28, 1920:

LIABILITIES—

Capital Authorized, $10,000,000.

Capital Paid Up .. $7,000,000.00

Bills Payable ... .. 345,000.00
Accounts Payable ..cccocommnnenee 5,027.82
Unclaimed Wages 1,139.45
Surplus Account 331,397.73
Total $7,682,565.00
ASSETS—
Lands and Leases $5,816,872.47
Eastern B. C. Railway 840,000.00
Buildings, Rolling Stock and Equipment .............. 306,015.14
Location and Development 174,970.90
Development Nos. 2, 5 and 6 Mines ..................... 46,329.59
Stripping ...k i 98,801.50
Flathead Rallway Franchise ..o .. ... . 200 22,066.31
Materials, Supplies ............ 34,024.28
Accounts Receivable 36,708.84
(87§  ERWSSEIEE SRS 0T e 50,225.73
Notes Receivable .. 14,512.61
E.B.C. Railway, Current Account .............. 41,729.15
Special No. 3, Construction Account . 200,132.48
Deposits for Consular Fees, etc, ..........ccoceeeeiiiiiens 176.00

............................................. .. $7,682,565.00
A. M. ALLEN, Assistant Treasurer.

VANCOUVER ENGINEERING WORKS, LTD.
Registered Office: 6th Avenue, Vancouver.
Balance Sheet as at December 31, 1919:

UIABILITIES—

Capital Authorized, $1,000,000.

Capital Paid Up $687,015.00

By ek orty, SRR B o) SRS s e o L L B i 78,843.11
Reserve Fund .......-- o 50,000.00
Protit-and Loss ACCOMIL Ll i it 158,120.23

PRE————

v ) B SSE S e i S S $973,978.34
ASSETS—

T BT L e A L e R ..$ 93,160.74

Buildings, Plant, Tools and Equipment 258,569.48

Drawings end PRILEVDE ool s 6,550.00

323,922.23
181,723.14

Investments, British and Canadian War Bonds ....
Inventories

Debtors, Less Reserve ......... 37,336.63
(Cash in Bank and on Hand . 75,453.42
Unexpirod INSUPAICS .. iioiiasiescsasasss 2,262.70

.................................................................................... $973,978.34
E. DAVIES, General Manager.
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Bstablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WOOD, GUNDY & CO., TORONTO

Your Affairs Managed

We can collect your rents and manage your properties.
We can sell your real estate.

We can write your insurance—all classes.

We can act as Executor under your will.

We can act as your agent generally.

Leave your affairs in our hands and you will not have
to worry should you have to travel; you should not have
to worry about your affairs when you are ill. So you
should now appoint as your agent

The General Administration Society

ROBERT CRAM, Manager
Credit Foncier Building 850 Hastings Street West

VANCOUVER, B.C,

Protect Your Wife and Ghildren

As the result of a lifetime of hard work you have
acquired a certain amount of property. How can you best
conserve this property for the benefit of your wife and
children after death? By appointing a Trust Company
the Executor of your Will: this is a guarantee that they
will be fully protected. Speculation with trust funds
finds no place in the trust company executorship.

Ask for Booklet “Making Your Will”

Advisory Board for B.C.:
A. H Macneill, K.C.
Eric W. Hamber

The Toronto General
R. P. Butchart

¥: B. Pésbernii Trusts Corporation

Branch Office: 407 Seymour St., Vancouver, B.C.
H. M. FORBES, Manager

Canadian Financiers Trust Company

Tncorporated 1907. First Company to Obtain Registration Under
the C. Trust Companies’ Act. (Certificate No. 1),
Trustee under WiIlls, Mortgages,
Marriage Settlements, Recelver, Liquidator and Assignee.
Fiscal Agent to B. C. Municlpalities. Agent for Real Estate
and Collection of Rents, Insurance and Investment.

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

Executor, Administrator,

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
456 Seymour Street A. E. PLUMMER, Manager

EXTRA-PROVINCIAL COMPANIES REGISTERED

‘“Marine Specialty Manufacturing Company’’; head
office 1223 Western Avenue, Seattle, ‘Washing-
ton, U.8.A.; Provincial head office, 407 Rogers
Building, 470 Granville Street, Vancouver. W.
C. Brown, barrister, Vancouver, is the attorney
Tor The ComDAnY it itiuaubs v in s $ 25,000

EXTRA-PROVINCIAL COMPANY LICENSED

““Community Lumber Co., Litd.’’; head office, Room
7, Acadia Building, Third Avenue South, Leth-
bridge, Alberta; Provincial head office, ¢c/o W.
F. Gurd, 828 Rogers Building, 470 Granville St.,
Vancouver. William F. Gurd, solicitor, Van-
couver, is the attorney for the company ....... $100,000

PROVINCIAL COMPANIES INCORPORATED

BOUVEr o ot S e e e $1,000,000
Bevan Lumber & Shingle Co., Ltd., Bevan ... 60,000
D. M. Doherty, Ltd., Vancouver ... 25,000
Dominion Logging Co., Iitd., Vancouver ... 50,000
Ford Lumber Co., Ltd.,, Vancouver .. ... . .. 25,000
Hardy Bay Cold Storage & Fish Co., Ltd., Van-

covehee Naeel S el e e s e e e 10,000
MeKee’s, Ltd., South Vaneouver ... ... . . . 100,000
Mereantile, Tad., Vaneowver o o7 o iRdlaTe 10,000
Motion Skreenadz, Litd., Vancouver ... .. 50,000
Nicola Valley Silver-Fox Co., Ltd., Merritt ... 35,000
Nigel Island Lumber Co., Ltd., Vancouver ... 50,000
Vancouver Laundry & Dry Cleaners, Ltd., Van-

BOUPEE. T s o e 25,000
Worster Patents Development Co., Ltd., Vancouver 25,000
Bailey Hobbs Lumber Co., Ltd., Vancouver .......... 50,000
Brewer Building Co., Ltd., Vancouver ................... 16,000
Campbell Logging Co., Ltd., Vancouver ................ 20,000

Canadian-New Zealand Timber Agency, Ltd., Van-
L e e R 100,000

Murray Motors, Tid:, Marpdle . = . = =% 10,000
Nanaimo Fish Meal & Oil Refinery, Ltd, Nansimo 75,000
National Exporters, Ltd., Vancouver ... 25,000
Penticton Stationery Stores, Litd., Penticton ... 107000
Standard Lumber Co., Ltd., Vancouver ... 2,500,000

COMPANY CHANGES OF NAME
MecLeod, Dunn, Watson Co., Ltd., has applied f0F
change of name to ‘‘MeLeod Sash & Door Co., Ltd.”’
British Columbia, Alberta & Northern Development
Co., Ltd., has applied for change of name to ‘‘@. J. Ham®

mond & Co., Litd.”’
saiim——y

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street

Robert Bone, Manager.

—

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd.

Successors to
BRITISH AMERICAN TRUST COMPANY
Phones Seymour 7620-7621 Vancouver and Victoria
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ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

Shell Garage, Litd., Victoria, has assigned to Ernest W.
Ismay, of the firm of Ismay, Boiston & Grimison, 1118
Langley Street, Victoria.

Toiling Power, Ltd., 623 Front Street, New Westmin-
Ster, has assigned to James A. Stewart, accountant, New

estminster.,

Robert McLay Cavin, Cowichan Station, has assigned
to Charles W. O’Neil, accountant, Dunean.

WINDING-UP PROCEEDINGS

A special general meeting of the shareholders of the
“Qulf of Georgia Towing Co., Ltd.,”” will be held at the
offices of the company, 1199 Sixth Avenue West, Vancouver,
on the 15th day of September, 1920, for the purpose of lay-
Ing before the meeting an account of the winding up of
the company. George J. Thompson, liquidator.

A general meeting of the members of the ‘‘Orford Bay
Timber & Logging Co., Ltd.,’” will be held at 40 Lorne
Street, New Westminster, on the 7th day of September, 1920,
for the purpose of having an account of the winding up
of the company. Edward J. Young, liquidator.

By an order made by the Hon. Mr, Justice Morrison
on the petition of A. S. and Joseph Radovsky, it was order-
ed that ‘“Creeden & Avery, Ltd.,”” be wound up with the
appointment of William E. Hodges, accountant, 602 Hast-
Ings Street West, Vancouver, as liquidator.

Notice is given that the shareholders of the ‘‘Peter Hem
& Co., Ltd.,”” have, by special resoltuion, resolved that the
¢ompany be wound up voluntarily, with the appointment
of Henry (. O’Loane, Vancouver, as liquidator.

At an extraordinary general meeting of the members
of the ‘“‘Progressive Steamboat Co., Ltd.’’ extraordinary
Tesolutions were passed, calling for the voluntarily wind-
Ing up of the company, with the appointment of Richard

B. W. Pirie, chartered accountant, 414 Credit Foncier Bldg.,
Vancouver, as liquidator.

SECRETARY OF BRITISH COLUMBIA PUBLICITY

Mr. Harvey W. Hart has been appointed to the position
of secretary of the Bureau of Information of the Province
of British Columbia, Victoria. Mr. Hart was formerly asso-
ciated with the department, which was then under the
charge of Mr. Ernest McGaffey, and.on the outbreak of war
went overseas. On the resignation of Mr. McGaffey the office
temporarily closed, but on the return of Mr. Hart he was
appointed to the position. About a year ago he again re-
tired for business reasons and his present appointment is
to take up again the work which he has been so long asso-
ciated with. The best wishes of the press go with Mr. Hart
in his work of publicity for the Government.

British Columbia Land & Investment
Agency, Limited

Registered under the British Columbia Trust
Companies’ Act.

Capital Paid Up £110,000
Reserves 83,500
Assets 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders.

London Office, 20-21 Essex Street, Strand.

Head Office for British Columbia:
922 GOVERNMENT ST. VICTORIA, B.C.
C. A. HOLLAND, Resident Managing Director.
A. R. WOLFENDEN, Manager

——

EYOND all question, the nomination of a thoroughly
solvent, well-equipped Trust Company, as Executor,
affords the greatest possible security to Testators. The
Corporation is perpetual, and its books are methodically
and well kept. Its Directors are men of probity and honor.
It does not die. Its charges are reasonable, and its exper-
ience in the management of estates, property, and invest-
ments is the best guarantee a Testator can have that his
estate will be economically managed according to his last
wishes.”’

The above is an extract from “Some Remarks on
Wills,” a copy of which will be sent upon request.

HEAD OFFICE: MONTREAL
Vancouver Branch

W. H. HOG@®, Chairman Local Advisory Board
A. M. J. ENGLISH, Manager.

Vancouver Branch—Bank of Montreal, B.N.A. Bldg., Hastings St.

THE ROYAL TRUST ©

EXECUTORS axo TRUSTEES
BRANCHES Sy e BRANCHES
. CALGARY VICTORTA HEAD OFFICE HALIFAX QUEBEC
EDMONTON WINNIPEG HAMILTON
VANCOUVER TORONTO MONTREAL OTTAWA

ST. JOHN, N.B.
ST. JOHN'S, NFD.
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H, BELL-IRVING & C0. LTD.

(Insurance Department)
INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS STREET VANCOUVER, B. C.

Consider--Then Act

“He who hesitates is lost”—and none the less in
Life Insurance.

Procrastination often brings dire consequences upon
the household when the breadwinner has been negligent
in the provision of suitable protection.

Attractive features are embodied in the policies issued
by The Great-West Life Assurance Company. Ideal
Insurance is at last available.

Interested? Then write, stating age to

The Great-West Life Assurance Co.

Dept. “D. 4"’ Head Office: WINNIPEG

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

British Columbia Branch
Canada Life Bullding, Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.

C. H. C. Payne, Victoria, B. C.

FINANCIAL TIMES

INSURANCE NOTICES

“‘British Crown Assurance Corporation, Ltd.,’”’ has
been licensed under the ‘‘Fire Insurance Aect’’ to transact
in British Columbia the business of automobile (excluding
insurance against loss by reason of bodily injury to person)
insurance. Head office of the company is in Vancouver,
and A. 8. Matthew, 509 Richards Street, Vancouver, is the
attorney for the company.

This company has acquired the rights and property of
the old ‘‘British Crown Assurance Corporation, Ltd.,’’ in-
corporated in the United Kingdom and previously licensed
here under the British Columbia ‘“Fire Insurance Act’’ and
‘‘Insurance Act’’ respectively, but which has ceased to carry
on business.

‘‘Fagle, Star & British Dominions Insurance Co., Ltd.,”’
has been licensed under the ‘‘Insurance Aect’’ to transact
in British Columbia the business of automobile (limited tO
insurance against loss or damage from accident or injury
suffered by an employee or other person caused by an auto-
mobile for which the owner is liable) insurance in addition
to marine insurance. R. J. Loewen and R. G. Harvey, Van-
couver, are the attorneys for the company.

‘‘Maryland Assurance Corporation’’ has ceased 10
carry on business in British Columbia and has reinsured itS
outstanding contracts with the Maryland Casualty Co.

‘‘Pacific Marine Insurance Co.’’ has been licensed un-
der the ‘‘Fire Insurance Aect’’ to transact in British Co-
lumbia the business of fire insurance and under the ‘‘Insur”
ance Act’’ to transact in British Columbia the business oF
automobile and inland transportation insurance. The head
office of the company is in Vancouver, and Leslie H
Wright, London Building, Vancouver, is the attorney for
the company.

RECORD TAX COLLECTIONS FOR CITY OF TRAIL

Mr. W. E. B. Monypenny, City Clerk of Trail, writes
us on Municipal eollections as follows:

‘“With a tax rate of 39.4 mills, exclusive of local im-
provement taxes, the highest tax rate in the history of the
city, the collection of 1920 taxes to June 30th is 89.39 per
cent of the total levy. This, I should imagine, is very close
to a record.”’

CALEDONIAK-AMERICAN INSURANCE CO.

(Guaranteed by the Caledonian Insurance Co. of Edinburghy
Founded 1805)

Vancouver Agents:
R. BRUCE ABEL
W. S. HOLLLAND AGENCIES, LTD.
B.C. Office: Bower Building, Vancouver.

FRED A. BURGESS, Branch Manager
AGENTS WANTED IN UNREPRESENTED DISTRICTS

s

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Coclumbia for Queen Insurance

Company
Provincial Agents for National Fire Insurance Company
WHARF STREET . . VICTORIA, B.C.

e

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fira Insurance Co,

Head Office, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B.C,

sl

A British Company
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870

Western Branch Office :
809-318 Yorkshire Building VANCOUVER, B.C.

C. R. Elderton, Branch Manager.

"
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City Taxation for Reducing the Fire Hazard

Present Methods of Assessment Should Have a Differential
Favoring High Class Construction and Penalizing
Hazardous Buildings.

~ Mr. R. O. Wynne-Roberts of Toronto, writing in July
Issue of the National Fire Protection Association Quarterly
1as an ingenious scheme for municipal rating of buildings
for fire insurance on the basis of taxation, which opens
the way for improving construction without assessing the
owner for his improvements. He says:

_ Many suggestions have been advanced from time to
time as to how best to reduce the huge fire losses in North
America. It is not proposed now to discuss the many pro-
Posals, since they have often been critized, condemned, ap-
Proved, rejected or adopted according to their practical
Ierits. But there is one suggestion that, so far as the
Writer is aware, has not received much consideration, and
that is, the city authorities should assess the owners of
Property for fire protection according to the risks involved.
This ig, of course, a radical proposal, but public service
should he paid for on a fair and definite basis. The present
Mmethod of assessing owners for public service -does not
appear to be equitable; it tends to diseriminate against the
Owners of properties which are substantially built, thereby
Creating an inducement for the erection of cheap and
hazardous structures. :

_ Before proceeding further, it may be said that fire
risks are largely due to the methods of construection. In
Other words, a reinforced concrete structure will create less
h_I'e hazard than a timber-framed one under similar con-
ditions of use, location and environment. The fire insur-
ance companies offer better terms to the former than to the
l_&tter, and in this way the owners of the substantial build-
Ings now derive some advantage. The cost of erecting a
fire-resistive building may be considerably more than that
of a timber-framed structure; it will be a valuable asset to
he city assessor; it may afford employment to men and
Women under conditions of minimum fire dangers; or it
May he a respectable dwelling in which every care has been
taken in the design and selection of materials. We know
of ingtances where such buildings have been erected afford-
Ing satisfaction and pride to the owners, only to be endang-
€red by the erection of cheaper and hazardous structures
adjoining.

The city assessor will view the substantial building with
4pproving eyes because it is more valuable, and since the
OWner ig a prosperous, enterprising man, he ecan easily
Stand for more taxes. Thus the two examples suggest to
Us that under the present method of taxation he who builds
Well mugst pay more. It is obvious that further municipal
Assessments and taxations along this line are not conducive
tf’ better building nor to a reduetion of the enormous annual
Hre logses. ;

_ Municipal taxes, inter alia, Include the cost of fire
brlgades, which organizations are essential for public safety.
ese taxes are levied on properties in proportion to their-
aSsessed values, consequently the fire brigade service is
Charged Jikewise. The first-class building which possesses
& minimum of fire risks, but costs more to build, is punished
by high taxation: while the cheap erections, which cost less
and are agsessed lower, are taxed less, despite the fact that
the fire brigade services available are renderd in the reverse
Order, Tet us carry the analysis still further. Some cities
harge the fire department with rental for hydrants and
thers charge for water, both of which are in greater de-
Mand to extinguish fires in cheaper buildings.
One of the primary functions of a water system is to
Yovide water for fire extinguishment. If these systems
Vere divided into two departments, one for domestic and
Mdugtpia] supply, and the other for fire purposes, it would

be found that the respective capacities of each would be
roughly as follows:

In cities of 10,000 population, 17 per cent for domestic
use, 83 per cent for fire purposes.

In cities of 50,000 population, 46 per cent for domestie
use, H4 per cent for fire purposes.

In cities of 100,000 population, 63 per cent for domestic
use, 37 per cent for fire purposes.

In cities of 200,000 population, 81 per cent for domestie
use, 19 per cent for fire purposes.

In cities of 300,000 population, 91 per cent for domestic
use, 9 per cent for fire purposes.

The cost of the systems divided as above would be:

In cities of 10,000 population, 40 per cent for domestie
use, 60 per cent for fire purposes.

In cities of 50,000 population, 68 per cent for domestie
use, 32 per cent for fire purposes.

In cities of 100,060 population, 77 per cent for domestice
use, 23 per cent for fire purposes.

In cities of 300,000 population, 87 per cent for domestic
use, 13 per cent for fire purposes.

These figures are extracted from a valuable and in-
struective report by three well-known American engineers.

If a charge is made by the Water Department against
the Fire Department for water and readiness to serve, it is
then included in the general taxes already referred to.
This further aggiavates the injustice to the builder of the
good structure and acts as soothing palliative to the man
who erects a poor one. It would seem that our method of
taxation was contrived for the purpose of encouraging the
erection of combustible buildings.

Supposing that city authorities were to charge for fire
brigade and water services in proportion to the hazards
mvolved, it would not be a difficult task to anticipate the
effect. Fire insurance companies base their rates upon
the hazards involved, and it will be admitted that this fact
has tended toward a great improvement in building con-
struction. This is an argument for the extension of the
same principles to municipal financing. If taxes for fire
prevention were levied according to a scale of hazards of
different types of construction and established by surround-
ing conditions, it would not be long before builders and
owners would carefully study the economics of building
construction.  Differential taxation for fire protection
would act as a deterrent against poor construction; it would
depress the selling value of inferior buildings and increase
that of superior ones; it would in time diminish the cost
of fire protection as the causes of fires are reduced; it
would cut the losses due to fires and thereby conserve our
wealth ; it would save life and reduce unemployment caused
by serious conflagrations; and finally it would reduce the
cost of fire insurance. This may be too sanguine a prospect.
It is, however, one which deserves our attention. Those who
have studied building construction, and the relative fire
hazards and losses in Europe and America, must be im-
pressed with the importance of the great question now un-
der consideration.

Fire insurance companies are not exactly benevolent in-
stitutions; they are business organizations which are pre-
pared to carry risks at a price. Excessive losses due to large
fires must be recouped by increased rates, and reduced
losses will likewise 1In time have the effect of reducing the
rates. Fire insurance companies and civie authorities co-
operating on the above lines would soon effect a change, for
is only human to consider the financial obligations and
henefits of a building scheme ahead of its ethical aspects.
1f owners found it financially advantageous to abandon the
old structure for a newer and better one, it would not be
long before they would act accordingly,
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LONDON GUARANTEE AND
ACCIDENT COY., LIMITED

of London, England

Head Office for Canada: . TORONTO

CONTRACT BONDS

BONDS GUARANTEEING PERFORMANCE OF CON-
TRACTS, Service and Security stand strongly behind a
“London Guarantee” Contract Bond.

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT AND SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATORS .

General Manager for Canada GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED

803-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C.

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

$ 5,000,000.00
37,114,626.40
15,705,995.47

Cash=Capital e o vns
Totdll Assels . o o2l 0
Surplus to Policyholders....

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

London & Provincial Marine & General
Insurance Company, Limited

MARINE DEPARTMENT

Insurance effected on Cargoes, Etc., at
current rates. :

R. V. WINCH & CO., LIMITED

General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

Making Wood Fire Resistant With Paint
By Forest Products Laboratory, U.S. Forest Service.

Fire-retardent paints are the most practical means 80
far discovered by the Forest Products Laboratory by which
small amounts of wood can economically be made fire-
resistant. The only other known methods of decreasing the
inflammability of wood are to keep it wet or to inject into
it certain chemicals under pressure. These methods, though
more effective than painting, are usually either impractic-
able or too expensive to be considered.

Ordinary calcimine or whitewash has proved in tests
to be as fire-resistant as any paint covering tried. It 18
cheap and convenient to use. Although it will not prevent
the burning of wood exposed continuously to a high heat;
a good coat of calcimine on wood will decrease the dangér
of a blaze spreading from burning cigarettes, sparks, matches
and similar small sources of fire. Calcimine is, of coursé,
more effective for inside than for outside use.

For exterior use, numerous patented fire-retardent
paints are available. An effective outdoor paint which has
been developed at the Forest Products Laboratory consists
of linseed oil, zine borate, and chrome green. This paint
has maintained its fire-resisting properties through more
than three years of exposure to the weather.

"

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

Losses Adjusted and Pald In Vancouver

"
B

Montreal Toronto Halifax Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters
Automobile, Health and Accident
Insurance
Representing leading British and American Companies.

British Columbia Branch Office:
102-110 Pacific Building Vancouver, B.C.

Telephones Seymour 3252-3

B
4_—/

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFiCE
809-313 Yorkshire Building, Vancouver, B.C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

FIRE

i
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RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of’ Insurance,
ictoria:

Duncan, July 24.—Owner and occupant, Major P. T. Stern;
Wood dwelling; value of building $6,000, insurance on same $6,000;
Value of contents $6,000, insurance on same $3,000; total loss, $12,-
000. Cause, sparks from burning stumps. Royal, Scottish Metro-
Dolitan, Employers’ Liability.

Vancouver, Aug. 4—367 Water Street; owner and occupant,
Kelly Douglas & Co.; seven storey brick warehouse; value of build-
Ing $200,000, insurance on same $165,000; value of contents $750,-
000, insurance on same $600,000; total loss, $132. Cause, coffee
roaster sparks on roof. National Fire, Mount Royal, London, Liver-
Pool & Globe, Continental, IL'Union of Paris, Boston.

Oak Bay, July 28.—1225 Newport Avenue; owner and occupant,
J. A. Virtue; wood hotel; value of building $35,000, value of con-
tents $30,000; insurance on both $30,000; total loss, $350. Cause,
8pontaneous combustion. Sun, Phoenix, North Britsh Mercantile.

Slocan, July 6th.—Main Street; series of fires from incendiary
ctause; owner, James M. Rae, unoccupied livery stable; value of
building $2,000, value of contents $100; insurance nil; total loss,
$2,100. Owner, T. McNeish, unoccupied wood storehouse; value
of building $2,000, value of contents $700; insurance nil; total loss
$2,700. Owners and occupants, J. Weenwood and C. L. Casely, wood
8arage; value of building $500, value of contents $2,000; insurance
nil; total loss $2,500. On July 13th, Lake and Arthur Streets;
Owner C.P.R.; occupant, station agent; wood dwelling; value of
building $800, value of contents $1,000; insurance nil; total loss,
$10. On July 19th, B.F.D., Lot 292; owner, Ontario Slocan Lumber
Co.; unoccupied wood and brick sawmill; value of building $3,000,
Value of contents $200, insurance nil; total loss $3,200.

UNLICENSED AUTOMOBILE INSURANCE

Mr. G. D. Finlayson, Superintendent of Insurance,
Ottawa, sends out a notice as follows:

It has been drawn to the attention of the department
that a considerable amount of insurance is being effected
on automobiles in Canada in British or foreign companies
or underwriters not licensed under the Insurance Act.

Such insurance on automobiles is subject to the same
Tequirements as insurance on real property in unlicensed
Insurance companies, and is permitted only if effected out-
side of Canada and without any solicitation whatever di-
Tectly or indirectly on the part of the company or under-
Writers ; otherwise, any person inspecting the risk or adjust-
Ing the loss in Canada is subject to the provisions of the

riminal Code.

Every person so insuring an automobile is required to
Make a return thereof to the department, the forms for
Which can be obtained on request.

B.C. FIRE UNDERWRITERS’ ELECT OFFICERS

. The British Columbia Fire Underwriters’ Association
Which was organized some time ago to take over the activi-
ties of the Mainland Fire Underwriters’ Association and

TIMES 15

the Vancouver Island Fire Underwriters’ Association, elect-
ed the following officers: President, R. S. Day, of R. S. Day
& Beaumont Boggs, Victoria; vice-president, T. W. Greer,
managing-director of the Pacific Coast Fire Insurance Co.,
Vancouver; secretary, W. L. Foster, present secretary of
the Mainland Fire Underwriters’ Association; distriet
manager for Vancouver Island, Douglas A. S. McGregor,
who has been in charge of the Victoria office.

The first meeting of the Victoria City Fire Insurance
Agents’ Association was recently held at the Dominion
Hotel with about sixty local fire insurance agents present.
Mr. R. S. Day, president of the British Columbia Fire
Underwriters’ Association delivered a short address on the
work of the new association. Mr. D. W. Campbell, of the
Cameron Investment Co., was in the chair,

THE

RovaL ScoTTisH
INSURANCE COMPANY LIMITED

GLASGOW, SCOTLAND

Head Office for Canada
17 ST. JOHN STREET, MONTREAL

J. R. V. DUNLOP,
Special Agent,
VANCOUVER.

SWINERTON & MUSGRAVE,
Agents,
VICTORIA.

THE J. H. WATSON INSURANCE AGENCIES, LTD.,
General Agents, VANCOUVER.

STABILITY

Forty-five years of unblemished record give confidence In deal-
Ing with

THE LONDON LIFE INSURANCE CO.

London, Canada ;

Business In Forces—$66,000,000
Policies ‘“Good as Gold.”

—

P —

STOGKS BONDS  GRAIN

Private Wires Giving Trading Facilities on
Eastern Exchanges.

Grant, Whyte & Co. Ltd.

Direct Wires to New York and Chicago.

6, 7, 8, 9, 10 Winch Building. Phone Sey. 376-377

Correspondents: E. F. Hutton and Co., New York and
8an Francisco, Members New York Stock Exchange, etc.

Phone Seymour 653 Cable Address, “Dragon”

F. GRIFFI & COMPANY., LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C.

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

- WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT,
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708-712 Board of Trade Building, Vancouver, B.C.
RICHARD W. DOUGLAS Active Agents Wanted In

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG. PEMBERTON BLDG.
Vancouver' Victoria

Branch Manager Unrepresented Districts
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Executor or Trustee of an estate left under Will.

Administrator.

Agent for lxecutors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Moneys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Iistate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar,

All Interviews and Correspondence Confidential.
HEAD OFFICE: TORONTO.
BRITISH COLUMBIA BRANCH:
432 Richards Street Vancouver, B.C.
Manager, GEORGE L. SMELLIE

THE GREAT WEST PERMANENT
LOAN COMPANY

RBaideupGapital ©2 o ot S $2,426,750.00
hegirves -0 o e 964,459.39
Agseimover . AUNDER 0T SR ST 7,000,000.00

4% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%

Head Office: WINNIPEG,
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B.C.
Telephone No. Seymour 7370

LONDON & BRITISH NORTH AMERICA ¢O., LTD.

On another page of this issue will be found the report
of the directors and the balance sheet presented at the
ninth annual general meeting of the London & British North
American Co., Ltd., held in London on July 28th, 1920. The
improvement in the earnings of the company for the fiscal
year ending March 31st, 1920, compared with the previous
fiscal year, shows an increase in profit from £16,068 to £20;-
752. This increased earnings enabled the company to pay
a dividend of 3 per cent, less income tax on the £150,000
ordinary shares outstanding (as against 215 per cent the
previous year), after paying the usual preferred dividends
of £11,250, charging off depreciation of furniture and fit-
tings, £249, and transferring to reserve for taxation in
Canada and London, £3,645.

The directors record with deep regret the death of
Mr. Marlborough R. Pryor, who has been chairman of the
company from its inception, and has so ably directed the
general financial policy of the company. The late M.
Pryor was chairman of the Board of Directors of the Sun
Insurance Office, and was associated with a large number
of exceptionally strong British financial institutions, yet
had found time to take a deep interest in the Liondon &
British North America Co.

The outstanding feature of the balance sheet is the
heavy increase in cash on deposit and in hand, which, at
March 31st, 1920, totalled £51,107, as against £15,281 the
previous year. Including investments, which are generally
war loan and national war bonds, being remarkably liquid,
the items of cash and investments total £154,188, as com-
pared with total assets and liabilities of £474,522. Some
doubt as to general European conditions, and perhaps some
hesitancy with regard to Western Canadian mortgage con-
ditions are perhaps responsible for this exceedingly liquid
condition. The company certainly is in a very strong posi-
tion, when a change in policy seems advisable to the direc-
tors to expand in a notable way.

Robertson & Pennock Lid.

Members Vancouver Stock Exchange

Stocks bought and sold on commission.
Victory and Liberty Bonds bought and sold.

REAL ESTATE AND INSURANCE
FIRE, AUTO AND ACCIDENT POLICIES ISSUED

All business entrusted to us will receive prompt attention.
597 Hastings St. W,

Phone Seymour 201

po—

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER

Insurance - Estate and Financial Agents - Bonds
Bankers—Canadian Bank of Commerce. A_J

London & British North America
Company, Limited

REPRESHNTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouver, B.C.

P

NORTHERN SECURITIES, LTD.

Established 19086
INVESTMENT AND INSURANCE AGENTS

Government Munlicipal Bonds

529 Pender Street West Vancouver

B. George Hansuld, J.P., Manager.

GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO'Y of Hartford, Conn,

UNION MARINE INSURANCE CO., LTD., of Liverpool
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies,
MACAULAY & NICOLLS

746 Hastings Street West Vancouver, B.C.
Telephone, 8eymour 8010-8011

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

VANCOUVER, B.C.

e —

828 GRANVILLE STREET
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PROSPECTS AND TRENDS IN THE LUMBER
INDUSTRY
(Continued From Page Two.)

tion in charter rates. The steadily accumulating volume of
ship tonnage is working toward more reasonable rates, as
compared with those almost prohibitive rates following the
close of the war. South Africa, India and the United King-
dom are making larger inquiry for cargoes than in past
years and some trade is developing to the Eastern seaboa@d
via the Panama Canal. The Pacific Coast of South America
is also making large inquiries for lumber and the quotations
are coming much closer to buyers’ idea of price. In general
the deep-sea trade of the Province never faced a better
future than it does at the present time. This is perhaps
intensified by reason of the inability of Swedish and Rus-
sian mills to deliver lumber to European consuming centres
in large volume, which leaves a larger trade to the Atlantic
seaboard of the United States than would generally obtain
and reflects itself in increasing demand for Pacific Coast
lumber.

The pulp and paper situation is unprecedented. The
pity of it is that the Province has not more mills for the
manufacture of newsprint than it has in operation, but
each mill that can operate is working full time and the
Provinee is turning out its absolute maximum of production.
It is not known how soon the machines of the Whalen plant
at Quatsino will be in operation, but this will add an im-
portant unit to the pulp and paper establishments of the
Province when it gets into operation. Meanwhile the dif-
ficulty of securing paper making machinery is retarding
any attempts toward the development of our pulp re-
sources, but several pulp projects are in view which will
commence construction when there is a more opportune
time for prosecuting work.

The logging end of the business has kept pace with
the lumber manufacturer and any rise in price in lumber
has resulted in an advance of the price of logs. When this
reached the pinnacle of late February of this year, there
was a heavy surplus of logs on the market, and in conse-
quence logging has not been as active during the summer
as it might have been had there not been this crisis in the
In the meanwhile it is well to point out that
lumber prices may reach a level at which the consumer will

‘refuse to buy and there must be closer co-operation between
‘the logger and the manufacturer for the benefit of the

industry looking toward reasonable profits and constant
operation rather than fabulous profits, with the certainty
of a halt to the industry ensuing and resulting in disturb-
ance to the entire trade. .

NEW DISTRICT TELEGRAPH COMPANY
SUCCESSFULLY UNDERWRITTEN

The new British Columbia District Telegraph & Deliv-
ery Co., Iitd., has just successfully completed the flotation
of $55,000 worth of eight per cent cumulative preference
Shares, all the stock being subseribed for by well-known

ancouver business men, in many cases whose businesses
are served by the company’s activities. The new company
takes over the B. C. District Telegraph & Delivery Co. and
Fire Patrols, Ltd., both of which have been in existence
or some time. The former collects and delivers all tele-
grams for the G.N.W. Telegraph Co. in Vancouver and
ictoria, while the latter is one of the most efficient fire
batrol systems on the continent.

By the amalgamation it is hoped to provide a much
b}ltter service to users and to effect many economies. The
Irectors of the reorganized company are Chris, Spencer,
Geo. B, Trorey, T. W. B. London, F. W. Rounsefell, Chas, IL.
aniels and the secretary-treasurer is T. A, HEarle, Ceperley,
unsefell & Co. are the financial agents of the company.

TIMES
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South Yancouver

A Tax Sale will be held in the Municipality of
South Vancouver on Friday, September 10th, 1920.

All taxes are charged up to the end of 1920 and
$5.00 added for the cost of obtaining title. There
will be no further expense to purchasers of lots in
connection with securing an indefeasible title, which
will be issued at the end of one year from time of
purchase if the property is not redeemed. Should
the property be redeemed 8 per cent interest will be
allowed for the use of the purchase money.

South Vancouver is one of the most populous
and best situated muniecipalities in British Columbia.
It is making marvellous progress as a residential,
business and industrial district. The strides made
by the municipality can be best illustrated by the
following comparative figures:

1911 1920
Population ; 16,032 30,600
Street railway mileage ... 11.96 18.29
Telephones in 1912 553 2,497
Value of school buildings ............cc........ $486,000 $1,500,000
No. dwelling houses in district ............ 3,013 7,096
No. other buildings, stores, etc. ........... 600 1,224
No. arc lights 0 560
No. live water services ................iia. * 7,631
Water main mileage ' 208.02
INo: D PARRNEe - e L G R . 730
No. high school teachers ............c........... 0 13
No. public school teachers . * 162
Nio: Tive alarmihoxes o aiiii clits. 0 75

*—No record.

No. building permits issued for the past year 598, show-
ing a net gain of 243 over the year 1918.

No. dwelling houses erected during the past year...... 150
No. alterations in dwelling houses 272
New garages erected 5 94
New stores erected 8
Box factories erected - 3
Miscellaneous buildings erected 73
1912 1920
D50 Ky YA o R s I R L $33,259,265 $15,599,063
Improvements .....ceicicmiminnnnnnn.. 5,736,020 8,629,183

It will thus be seen that while land values have
been reduced almost 60 per cent, that new buildings
have gone up 80 as to increase the values of build-
ings to over 50 per cent in 8§ years.

The last report of the Medical Health Officer
shows that there 1s no typhoid fever, diphtheria or
other serious disease existing within the munici-
pality.

The lots that will be offered at this Tax Sale
are scattered over the entire municipality, some of
them being among the very best residential sites
obtainable. The lowest northern slope on which
they lie is 90 feet above high water mark, the high-
est altitude in the district being 390 feet.

This sale of lands affords a splendid opportun-
ity for those who intend erecting their own homes
to purchase a good site for the trifling amount of
the taxes. As the lots are spread over the entire
municipality those desiring to purchase may find
exactly what they want in their preferred locality.
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LONDON & BRITISH NORTH AMERICA COMPANY LIMITED

'REPORT OF THE BOARD OF DIRECTORS

Presented to the Shareholders at the Ninth Annual General Meeting, Held at 4, Moorgate Street, London, E.C.,
on Wednesday, the 28th of July, 1920, at 11:30 o’Clock in the Forenoon.

The Directors submit herewith the Balance Sheet of the Company as at 31st March, 1920, with Profit and
Loss Account for the year ended on that date.

T nnge oL Prolat i iow the FORE I8 wis il v b ittt i Rsbie it o SR £20.752 8 ~ 3
B0 SAUs a8 10 he added the st of ..o b i N i e i 11,936 .2 .7
brought forward from the previous year Saipgies
L de g RN st St e T SRR L S R e g 32,688 4 10
0 o
1965020
Bih
w1544 13 2
FRCIE IR Datinel WS o= S s Xt e el s e £17543 11 8

out of which the Directors recommend the payment of a dividend of 3 per cent.
(less Income Tax) on the £150,000 Ordinary Stock, which will absorb £4,500, leaving a balance of £13,043 11s.
8d. to be carried forward.

Financial conditions generally in British Columbia and elsewhere in Western Canada have appreciably im-
proved during the past few months, and the Directors anticipate a gradual and steady improvement in Revenue
from interest collections and from increasing rentals from the Company’s building in Vancouver, although
difficulties due to the extension of the Moratorium and War Relief Aets still remain,

There is still considerable uncertainty as to the effects on the Company of the Canadian Taxation Aects;
the Directors therefore have deemed it prudent to place an amount to Taxation Reserve to meet possible assess-
ments in respect of the past two years. 3

The Directors have to record with deep regret the death, on the 24th April, 1920, of Mr. Marlborough R.
Pryor, who was Chairman of the Company from its inception.

In accordance with the Articles of Association, Mr. Ernest E. Evans retires from the Board, and being eligible,
offers himself for re-election. The Shareholders are asked to confirm the appointment to a seat on the Board
of Mr. A. F. Nicol.

The Company’s Auditors in London, Messrs. Price, Waterhouse & Co., and in Vancouver, Messrs. Buttar
& Chiene, retire and, being eligible, offer themselves for re-election.

By order of the Board of Directors.
4, Moorgate Street, London, E.C. 2. R. W. ASHTON, Secretary.
19th July, 1920.

Dr. BALANCE SHEET as at 31st March, 1920. Cri
£ 0 By Company’s Building and Site in Vancouver £ S
To Capital Authorized .. 900,000 0 o e BT SIS N B R e e e 95,844 4 1
“ Capital Issued:— *“ Furniture and Fittings, Stationery, etc., in
Ordinary Stock ................ £150,000 0 0 Canada, less written off ......coocciiooieo .. 1018 - 3.7 7
4% 9% Cumulative Prefer- “ Land and Properties in Canada held under
ence Stock .............. 250000 0 0 foreclosure, etc., less written off ... 9,530 19 6
— —400,000 0 0 “ Loans on Mortgage and Advances in Can-
“ Sundry Creditors and Credit Balances ...... 56,078 18 6 ada against security, less written off..____ 185,164 9 6
‘“ Profit and Loss Account:— “ Sundry Debtors:—
Balance, as per Account ............... 17,543 11 8 Interest accrued not due
Note.—There is a contingent liability of and overdue, taken
£1,276 10s. in respect of Instalments on In- idto dcnatmt ot s e 4931 ¢ 11
vestments (since paid). Sundries 23849 6 o

~— — 28780 12 11
“ Investments, including War Loan and Na-
tional War Bonds, at cost or under ... 103,081 11 O
(Approximate value as at 31st March,
1920, £110,652).
“ Cash on Deposit and in Hand, London and

CHRAL, L i s S R Ty o g e ¢

£474522 10 2 g £474,522 -1—0 2
. Hargreaves Brown :
A. W. Nicol, 5 } Directors.

To the Shareholders of the ‘
LONDON & BRITISH NORTH AMERICA CO., LTD.

We report that we have examined the above Balance Sheet, dated 31st March, 1920, with the books and vouchers of the
Company in London, and the Agency at Winnipeg, and have obtained all the information and explanations we have required.
The Accounts from Vancouver, incorporated in the above, have been audited and certified by Messrs. Buttar & Chiene. We
further report that in our opinion the foregoing accounts are properly drawn up so as to exhibit a true and correct view of the
state of the Company’s affairs according to the best of our information and the explanations given to us and as shown by the
books of the Company and the aforementioned audited Accounts,

PRICE, WATERHOUSE & CO., Auditors.

3, Frederick’s Place, Old Jewry, E.C.
16th July, 1920.
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NEED OF CONSERVATION OF FOREST RESOURCES

(Continued From Page Six.)

cut per acre increases. Under present conditions the situa-
tion is reversed; the cheapest wood to lumber has been all
cut and each year sees poorer areas more remote which must
be exploited, with the cost increasing by leaps and bounds.

ith proper management and foresight the number of
Pulp, paper and sawmills would be limited to correspond to
the amount of raw material, and the cut to the annual
growth and we would have an industry, stabilized and per-
Petuated, which would make the forest-bearing Provinces
Prosperous and productive for ever. Otherwise, we shall
have a steadily declining industry, and our Provinces will
be left covered with poplar of mon-merchantable quality,
White birch and burnt land, devastated and non-produective.

he Governments need courage or posterity will rise and
curse them.

RECENT DEBENTURE BY-LAWS APPROVED

The following certificates have bheen issued by the
Municipal Department of the Province of British Columbia
under date of July 20, 1920:

The City of Prince George—‘‘Street Improvement De-
benture By-law No. 103, 1920,”” $10,000.00, payable in ten
Years, with interest at 6 per cent, payable half yearly.

The City of Prince George— ‘Hospital Extension Deben-
ture By-law No. 105, 1920,”’ $15,000.00 ,payable in fifteen
Years with interest at 6 per cent, payable half yearly.

The City of Prince George—‘School Building By-law
No. 111, 1920,”” $60,000.00, payable in fifteen years with
Interest at 6 per cent, payable half yearly.

The Corporation of Point Grey—‘‘Point Grey School
Loan By-law No. 18, 1920,”’ $33,230.50, payable May 1st,
1925, with interest at 5% per cent, payable half yearly.

July 22, 1920, City of Prince George—‘‘The Water-
Works Debentures By-law, 1919°’, No. 88, $3,000.00, payable
In fifteen years with interest at 6 per cent, payable half
Yearly.

July 23, 1920, The Corporation of the City of Courte-
Day—‘The Courtenay School Building Authorization and
Debenture By-law 1920°’, No. 55, $30,000.00, payable in
20 years, with interest at 6 per cent, payable half yearly.

July 30, 1920, The Corporation of the City of Trail—

Corporation of the City of Trail Local Improvement
Cement Sidewalk Construction Debenture By-law,’”’ No. 249,
$9,000.00, payable in ten years with interest at 7 per cent,
Payable half yearly.

July 31, 1920, City of Armstrong, ‘“The City of Arm-
Strong Memorial Hospital Loan By-law, 1920°’, No. 75, $5,-
000.00, payable August 1st, 1940, with interest at 6 per cent,
Payable half yearly. ;

August 2, 1920, Corporation of Point Grey—‘Point

Grey School Loan By-law No. 19, 1920°, $135,000.00, pay-

able August 1st, 1940, with interest at 51% per cent, pay-
able half yearly.

The Municipality of Saanich will shortly authorize the
Submission of a by-law to the ratepayers calling for the
®xpenditure of $300,000.00 on sewers.

. The New England Fish Co. are erecting additions to

their present warehouse and fish plant at the foot of Gore

Venue, Vancouver, which wil involve an expenditure of
approximately $200,000.

. The Canadian Bank of Commerce announces the open-
g of 5 branch of the bank near Fairview on a new town-
Site heing opened up on account of the new irrigation system
Which the Government is putting in for soldier settlement.

Factory Site adjoining the Great Northern and
Canadian Northern Railways. 530x200 is the size of
property. Price, $12,000.00. Also 2 small factory
sites adjoining, railway trackage obtainable. Price,
$5,000.00 each.

Scott Realty Co.

Phone Sey. 4272 410 Rogers Bldg., 470 Graaville
VANCOUVER, B.C.

THE FOUNDATION GOMPANY
OF B.C. LIMITED

CONSTRUCTION ENGINEERS

Railroads Industrial Plants
Bridges Industrial Housing
Hydro Electric Plants Buildings

STANDARD BANK BLDG. | VANCOUVER, B.C.

LINEN RECORD

Your letterhead may
pass through the mails,
be handled by a dozen
clerks, be filed, and yet,
at the crucial moment,
carry into a president’s
office the suggestion of
your Company's dignity
and standing—if it be of
Superfine Linen Record.

THE ROLLAND PAPER COMPANY, LTD., Montreal
High Grade Paper Makers Since 1882

Mills at St. Jerome .Q., and
Mount Royal, ﬁ,q,q'




20

BRITISH COLUMBIA

Western Power Company of

Canada Limited

For

Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B.C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to

Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

THE NATIONAL

A NEW DAILY TRAIN TO EASTERN CANADA

VIA CANADIAN NATIONAL RAILWAYS and
GRAND TRUNK PACIFIC

LEAVE VANCOUVER 8:00 P.M,
(Standard Time)

Observation Cars, Standard and Tourist Sleepers,
Dining Cars

For full information apply

TOURIST AND TRAVEL BUREAU
605 Hastings Street West Vancouver, B.C.

AGENTS FOR ALL ATLANTIC STEAMSHIP LINES

CANADIAN NATIONAL RAILWAYS

Cable Codes

Save time and inconvenience by having on hand all
the most-used code books.

The firm using the code most desired by customers
gets the business.

We have all usual codes in stock in Vancouver at
lowest publishers’ prices: A.1, ABC, Lieber’s, Bentley’s,
World’s Universal, ete.

We will purchase used code books if clean and in
good condition.

PROGRESS PUBLISHING CO.LTD.

LONDON BUILDING, VANCOUVER.
Phone Seymour 3861.

FINANCIAL TIMES

EMPLOYMENT SERVICE OF CANADA

The employment service of the Department of Labor
reports that returns from the Dominion and Provincial of-
fices of the employment service of Canada for week ended
July 24 shows an increase of placements when compared
with returns for the preceding week. The offices reported
that they had made 8,027 references to regular positions
and 7,267 placements were affected. This represents at
increase of 145 when compared with the previous week
when 7,122 placements were reported. In addition 1,787
casual jobs were supplied as compared with 1,858 during
the week ended July 17. -

During the week 8,638 applicants were registered, of
whom 951 were women and 7,685 were men. This is &
increase of 287 in registration when compared with the
8,349 applications reported during the preceding week
The number of vacancies notified by the employers to th®
service during the week totalled 8,990, of which 1,043 were
for women and 7,947 were for men. This represents a de-
crease of 889 vacancies, when compared with the 9:879
reported during the preceding week. Of the placements 1
regular employment 660 were women and 6,607 were men.

Of the placements in regular employment 80 were ¢
ported by New Brunswick offices, as compared with 99
during the preceding week. Quebec offices reported 249
placements, 187 within the Province and 53 in other Pro-
vinces, as compared with a total of 185 during the week
previous. Placements reported by Ontario offices totall(?d
2,611, of which 2,576 were within the Province and 35 iB
other Provinces, as compared with a total of 2,741 durin?
the preceding week. The Prairie Provinces reported place
ments as follows: 1,062 by Manitoba offices, 913 within th®
Province and 149 in other Provinces, as compared with &
total of 960 during the previous week ; 683 by Saskatchewal
offices, 659 within the Province and 24 in other Provinces:
as compared with a total of 687 during the week preceding;
1,385 by Alberta offices, 1,374 within the Province and
in other Provinees, as compared with a total of 1,359 durin
the previous week. The British Columbia offices reporte
1,206 placements, 6 of which were in other Provinces, 3%
compared with the total of 1,095 during the week ende
July 17.

LOCAL FIRM BUYS RICHMOND BONDS

Two lots of the Municipality of Richmond bonds weré
sold on July 26 to a total of $168,230, as follows: $33,257
in five-year bonds at 514% per cent, bought by Pembertol
& Sons at 95.78, and 1 per cent commission. The secon
lot was $135,00 in 20-year bonds, also at 5149, which wen?
at 84.29 to Pemberton & Son and the Royal Financial Cor”
poration.

It is understood that the Coughlan Shipyards aré
in negotiation for the construction of two more 8,100-to%
steel steamers to be built for the Canadian Government
merchant marine service.

PULP AND PAPER EXPORTS FOR APRIL

Pulp and paper exports from Canada for April, the
first month of Canada’s fiscal vear, reached a total valu®
of $8,172,356, as compared with $4,968,939 for April, 1919
an increase of $3,203417. They were made up as follows*

Month of April. 1919 920 Gain
Paper and Mfgs. of ... $3,630,238 $4,729354 1,099,116
Chemical Pulp ...... .. 1,120,990 2,936,633 1,815,649
Mechanical Pulp ... 217,711 506,369 288,658

_.-:

$4,968,989 $8,172,356 $3,203,411

_ The greatest gain was in unbleached sulphite, of whielt
397,359 cwts., valued at $1,587,236, were exported in April
this year, as compared with 87,786 cwts., valued at $352,48%,

last year. Of bleached sulphite, 131,161 cwts., valued at

B
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$728,669 were exported this year, as compared with 80,259
ewts., valued at $363,732 last year. Exports of sulphate
(kraft) pulp for the month amounted to 163,533 cwts.,
valued at $620,728 this year, compared with 131,375, valued
at $404,773 last. Exports of mechanically ground pulp for
the month were 198,664 cwts., valued at $506,369, this year,
and 161,449, valued at $217,711 last.

Newsprint formed the principal item of the paper ex-
ports for the month. There was, however, a falling off in
quantity although an increase in value, there being 899,342
ewts., valued at $3,827,541, exported this year, compared
with 920,592 ewts., valued at $3,160,318 last.

Exports of pulpwood for the month amounted to 40,-
433 cords, valued at $420,741, a decrease from 68,680 cords.
valued at $629,189, a year ago.

The distribution of the month’s exports was as follows:

United United Other

Kingdom  States  Countries
otal Paper ool $344,517 $3,730,682 $ 654,155
[ otal pulp oo 514,568 2,506,825 421,509
Elpaioods v e vl ~o T R TR S
R S R S U $859,085 $6,658,248 $1,075,664

BRITANNIA MINING & SMELTING COMPANY.

The annual report of the Howe Sound Company, which
own and operate the Britannia Mining & Smelting Company,
Ltd., Britannia Beach, for the year 1919 is at hand, and
discloses the large operations which this Company is en-
gaged in on Howe Sound. During the year 12,762 feet of
drifts, cross-cuts, raises, ete., were driven in known ore
bodies. Diamond drilling during the year totalled 3,922
feet, and under present conditions diamond drilling will be
more extensively used to disclose new ore occurences, which
for the present is more economical than tunnelling.

During the year 923,190 tons of ore were broken down,
and 642,635 tons were delivered to the rock raise, leaving
a total of broken ore in stopes of 1,862,196 tons. This ore
has an average copper content of 3%, based on daily samples
broken. Reserves in place amount to 5,298,555 tons, averaz-
ing 29% copper . During the year 645910 tons were trans-
ported to the Beach Mill, resulting in the treatment o:
615,300 tons through the Beach concentrator, yielding
70,099 tons of concentrates, which were shipped to the

acoma Smelter. These concentrates yielded: Gold, 4,349.-
85 oz.; silver, 99,863 oz.; copper, 17,330,844 1bs.

The total receipts from smelter returns were $6,938,069,
and from miscellaneous income $143,011. The expenditures
Were: Mining, $1,915,034; transportation, $237,667; milling,
$479,550; smelting and marketing, $2,303,945 ; extraordinary
expenses, $35,185 ; administration, $150,144 ; taxes, $223,482;
depreciation and depletion, $1,583,605, and interest, $231,-
102, leaving a balance to be carried forward to the new
Year of $19,363.00. Regular quarterly dividends of 5 cents
per share were paid during the year. The Britannia Com-
Pany’s investments in the Dominion of Canada war bonds
aggregates $500,000.00 par value.

Including the Mexican operations of the Company,
despite the unsatisfactory features of the copper market
during the year, 1919 was the most prosperous in the history
Of the mine, due to the greater tonnage produced and the
higher prices realized for silver metal,

‘-.
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PIONEERS OF LOW RATES

. To the United Kingdom

Messages to Great Britain and to Ships at Sea May Be Flled at
Any Telegraph Office

Rush Rate “VIA MARCON}” 23¢c From Vancouver
THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED

Vancouver Toronto MONTREAL Halifax st. John’s
Marconl Building

—
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PATL MATJ

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-
ship lines of the world.

SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce
a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep this in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow,

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Mining Throughout British Columbia

Receipts at Trail—Development on Gabbro Claims—Report
.on Graphite—St. Eugene to Rec-open—Reconnaisance
on Stikine River—Developments on Portland Canal—

. Mining Notes.

The following is a list of the ore received at the Trail
smelter during the week ending August 7th, 1920:

Mine. Location. Gross Tons.
Canada Copper Co., Greenwood ................... 14
dndex, iwieky o0 o b et anien 12
Josie s Rossland & incaaiige i Sa 228

Merdy Pe Pags Mans 00 o o L 733

North: Star:; Kimnberbey e iastmsn Lo e 120
Providenece,  Greenwood . ... 42
Velvet, -Nelvet ciiiiwra saitogne bane o 34
COMPARY THIMEE st i eiuoies 9038

10,221

The Gabbro Copper Mines, Ltd., owning the Gabbro
Group at Jordon River, Vancouver Island, has been working
a small crew of men continuously since the middle of last
Mareh on its property.

The work consists largely of open cuts for the purpose
of ascertaining the grade and continuity of the ore zones.

A tunnel was driven into the Hornet zone on Sinn Fein
Creek, from which some good ore was taken. The most pro-
mising showings, however, were found on the Sunlock Cave
zone where it crosses the Jordon River into the Gabbro
group.

In a series of open cuts it shows a width of from 5 to 25
feet along a length of between 300 and 400 feet. The grade
of the ore is exceptionally good. Where the zone reaches
its maximum width it will average 3% ecopper or better.
This is the best surface showing that has been found as yet
at the Jordon River. Two parallel zones have also been
worked onj; the Cliff zone and the Turnbull zone. Both
show a very fair grade of ore. The Turnbull zone is a new
discovery made this season. Float was found at the roots
of some down trees.. Close prospecting revealed the ore
zone near by, where it had a width of 10 feet.

The zones on the Gabbro group are in basalts of Eocene
age, which have been intruded by a stock of gabbro. There
has been much shearing of the basalts, due probably in part
to the shrinkage of the gabbro mass when cooling, and also
to regional stresses. There has also been some shearing
and ore deposition in the gabbro. Continuity of the ore at
depth in these shear zones is shown by the tunnels on the
adjoining Sunlock property, which give a vertical depth of
over 500 feet. The Sunlock is one of the very few mines in
this province that has had no serious set back since the
beginning of mining operations on it in 1917.

John D. Galloway, district mining engineer for the
Northeastern district, has gone into the Cariboo district,
where he will spend a month examining some new mining
properties that have recently been opened up. He is also
assembling a collection of ore samples which will be in-
cluded in an elaborate display to be made by the provineial
mines department at an exhibition of natural resources at
London, England. The engineer is doing everything pos-
sible to have his district as well represented as possible.
Good specimens have been sent in from Nine-Mile Mountain
and also from the Silver Standard Mine.

A report on graphite, just published by the Dominion
mines branch, contains a wealth of information on the sub-
ject of this interesting and important mineral. The report
is written by H. S. Spence, mining engineer of the Depart-
ment, and treats of the properties, occurance, distribution,
mining and uses of graphite in almost comprehensive man-
ner, interesting information is given on the present status
of the graphite industry in Canada and on the outlook for
the industry as it is likely to be effected by foreign com-
petition,

The reports points out that Canada possesses deposits
of flake graphite superior in richness and quality of flake
to any on the American continent. What is probably the
largest and richest deposit of flake graphite known in th¢
world oceurs in Ontario and is worked by the Black Donald
Graphite Company of Calabogic. Difficulties of concentrat-
ing and refining the graphite, however, have long hampere
operators and have militated against the establishment of &
flourishing " industry. Quite recently, these difficulties
have been overcome by the employment of the oil flotation
system of ore concentration, which yields for better results
than were obtained by the old method both in the ricuness
in carbon of the concentrate made, and in the amount 0
graphite recoverable from ore treated. Several Canadial
mills have now been equipped with the above flotation pro-
cess and are producing refined graphite equal, if not super-
ior, to the best graphite on the market.

Besides being used in lead pencils and stove polish, two0
of the earliest common uses of the mineral, it enters to 2
surprising extent into modern industry. Crucibles nsed in
the melting of steel and alloys consume a large proportiqn
of the graphite produced, and other important uses are it
lubricants, paints, foundry facings, pencils, stove polishes,
dry batteries, dynamo and motor commutator brushes, elec-
trodes and boiler scale preventives. Tn all, about fifty dif:
ferent uses of graphite are listed in the report, which, i
addition, gives much interesting information on the methO_ds
of manufacture of a number of the more important graphite
products. The report consists of about 200 pages and 18
protfusely illustrated with photographs, drawings and maps-

The reported reopening of the famous St. Eugene miné
is creating interest in Moyie, a few years ago the most
prosperous mining camp in British Columbia. Word has
reached Moyie that the Burecau of Canadian Information
has made the announcement through the Department ©0
Colonization and Deveclopment of the Canadian Pacifi
Railway to tke effect that the St. Eugene will again take it$
place with the big shippers. The heavy tonnage from the
Sullivan at Kimberley to the Trail smelter necessitates web
ore from the St. Eugene to act as a flux. The St. Eugené
has produced over 5,000,000 ounces of silver and 229,000,000
pounds of lead, valued at more than $10,000,000. When the
St. Eugene closed down in 1910 it was reported that the
ore deposits had played out, but miners who are familiar
with the mine say there are big bodies of ore yet to be
worked. A small ecrew of men are now at work.

Commissioned by Hugh Sutherland, the Winnipeg €%
railway magnate, to inspect the Evening Star mine, 0%
Dayton Creek, near here, J. L. Parker, mining engineer, who
was engineer of the Sullivan in the old days, recently visited
the mine with Manager William Moore, who is operating
the Evening Star for Mr. Sutherland. Two other engineers
were also in the party. ‘

A new Cameron pump, shipped by Mr. Sutherland frot2
Winnipeg by express, has been installed for unwatering _the
shaft and connected workings, the pump first used having
broken down after the operation of unwatering was nearly
completed. \‘

After the workings are free of water, and are connected
with the new tunnel, the winze in the old portion of the
tunnl will be unwatered.

Mr. Parker will remain at the property until the pump-
ing operations are completed, when he will make his survey:

A large crew of men accompanied Mr. Moore to start
work at once.

After several years’ quiescence the Evening Star, which
is a dry silver property, was re-opened by Mr. Moore last
fall for Mr. Sutherland, development taking the form 0
a long crescent and drift to give new depth on the ore hedy:

Mining is causing a little excitement on Valdez Isla.}ld-
New discoveries have been made that give great promiseé:
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Messrs. Buker & Teeter are sinking a working shaft on a number of Hudson’s Bay horses wintered in the country

their ‘“‘Donn’’ group. This property looks good, carrying
high values in gold and copper. It is situated within a mile
of Heriot Bay.

Messrs. Ross & Hamilton have opened a fine outerop
on the west side of the Island. They are building a road
and getting n supplies in view of doing much development
during the coming winter.

Valdez Island Mgning Co. are operating their Gowlland

arbor property. They will resume shipping immediately.
—Comox Argus.

Confirmation in regard to the rich country found at
the head waters of the Stikine River is brought by A. St.
Clair Brindle, of Victoria, to Prince Rupert.

Mr. Brindle says in a statement to The Prince Rupert
News there are large bodies of copper ore, silver-gold ore
and the rarer minerals such as tungsten, nickel, manganese
and cobalt. The geological conditions are very favorable
for ore possibilities.

Mr. Brindle went in to McDaes Creek, off Dease Lake,
With Amos Godfrey and a gang of men representing the

rincess May Mining Co., of Vancouver, who took an hy-
draulic outfit with them. They went up from Wrangel
to Telegraph Creek by gas boat. At Dease Lake they whip-
Sawed some lumber and made themselves a boat with which
to navigate the lake and adjacent streams. This boat was
Capable of carrying nine men and their traps as well as an
Immense moose carcass. At Dease Lake Mr. Brindle left the
rest of the party to wash gold from the gravel, while he
Went northward a considerable distance.

Speaking of the agricultural prospects of that country
Mr. Brindle is most impressed. He says that Mr. Dawson,
the famous geologist and explorer, repotred 50,000 square
miles of agricultural land covered largely with while poplar
and willow. The soil is black and rich and the growth im-
mense, He believes that Dawson’s estimate must have

een well within the mark, for he explored large valleys -

Which he believes Dr. Dawson never saw. The whole coun-
try is at present alive with big game, especially cariboun
and moose, and it is easy to shoot enough to live on the
Country.

That this is really agricultural land is shown, Mr.
Brindle says, by the fact that at Telegraph Creek Mr. Gal-
raith raises oats to feed his large stock of horses and that

without any provision, at the headwaters of the Liard
River.

The question of transportation is, of course, a difficult
one, but Mr. Brindle is of opinion that the tapping of the
Ground Hog and Klappan coal fields would be fully justi-
fied. The railway, he thinks, would come out at Stewart
by way of a tunnel through from the Naas to the Bear
River, a distance of a mile and a half, but it may also come
out by way of the Kitsumkalem River to Terrace.

The season’s work has been well under way in the
Portland Canal distriet for some weeks. With the snow
gone and prospectors and miners in the hills, the towns of
Stewart and Hyder are almost deserted. On the various
properties along the Salmon and the Bear Rivers, however,
activity prevails. The only notable new discovery reported
is on the Georgia River, a few miles down the river from
Stewart, where a number of gold bearing claims have been
recorded. Samples indicate that they are rich, but their
possibilities must yet be established by development. The
Marmot River also is being well prospected, and many prom.
ising claims have been located. For the rest, development
work is continuing on all the better known mines and pros-
pects of the Portland Canal, and road construction is in
progress to assist in the opening up of the mineral zone.
The Unicorn Group is to be drilled, a contract having been
awarded to Lynch Bros., of Seattle, Wash., and F. P. Stew-
art, familiarly known as ‘‘Pap,’’ has returned to the camp
to supervise plans for the opening up of the Mountain Boy
group of Crown granted mineral claims. “Pap’’ is a
pioneer of the Portland Canal district, being credited with
responsibility for directing the attention of Sir Donald
Mann to the potentialities of the distriet.

FRANCIS GLOVER
MINING ENGINEER

Late Assistant General Manager Ackers, Whitley & Co., Ltd.,
Bickershaw Collieries, Lancashire, Eng.

COAL LAND REPORTS. OPERATING REPORTS.
e - 1

PRINCETON, B.C.

to the end of 1919 show an

Empire.

obtained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada

TO END OF DECEMBER, 1919
Has produced Minerals valued as follows: Placer Gold, $75,722,603 ; Lode
Gold, $100,272,431; Silver, $50,432,304 ; Lead, $43,821,106; Copper, $153,680,-
965; Other Metals (Zine, Iron, ete.), $17,605,405 ; Coal and Coke, $199,123,323 ;
Building Stone, Brick, Cemet, ete., $29,991,757 ; making its Mineral Production

Aggregate Value of $670,649,894
Production for Year Ending December, 1919, $33,296,313

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager.

Yorkshire Building Vancouver,
525 Seymour Street British Columbia
L
Lanh B o LSl
1889

IN VANCOUVER

D

Trustee Executor
Liquidator
Estates Managed - Rental Agent
Insurance Effected

Intendinz purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

‘We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS
Yards: FALSE CREEK VANCOUVER, B.C.

Use GAS for
Industrial Fuel

AN we get the fuel? What is it going to cost?
‘When may we expect delivery?

These are the questions uppermost in the mind
of every manufacturer who is striving to keep pro-
duction apace with demand.

In using gas for your industrial fuel your prob-
lem is solved at once—no more worrying about costs
and deliveries.

You have at your command our resources. You
pay a definite amount that does not fluctuate with
market conditions. You pay for Gas only as it is
used—there is no need to tie up capital or space
in a fuel pile. You abolish waste, dirt and haulage
charges.

These facts are worthy of serious consid-

eration. Let our engineers give you an

estimate.

Carrall and Hastings, Phone Seymour 5000

Only the Hoover 1if
k ﬁut:el'l (“‘beats’’) itt:a-n::‘:th“:: ;on.%
times & minute on a cushion of

THREE CLEANERS IN ONE

Some people go over their rugs with a vacuum cleaner.
Next they use a broom for clinging litter and they feel
they must have their rugs beaten every so often.

Other people Just Run the Hoover Over. Their rugs
are always “clean to the roots.” The nap is kept up-
standing and the colorings always look bright. The rugs
wear years longer.

Certainly it is better to combine three cleaning opera-
tions in one as only the Hoover does; which is the one
secret of it's largest sale.

We will gladly demonstrate the Hoover on your rugs,
without obligation to you. Just Phone Seymour 1670,
Hoover Department.

—Fourth Floor.

Che #udson's Bay Company

Granville and Georgia Sts. Vancouver, B.C.
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