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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto. The Leading Wholssale Trade of Toronto.

1877. GORDON K&CKÂY & CO.
H olida G oodsAre now able to fi11 orders for the CelebratedHoiday A. R. McMASTER

A LARGE VARIETY OF & Ti

AMERICAN,BR T E , M L S G O S
ENGLISH, Dry Goods Importers,

FRENCHa Lybster Sheetings, No. 2.GERMCH an X IASI Lybster Sheetings, No. 1.
GERMANLybster Sheetings, XX.

Novelties for the Holidays, O A N A D 1 A N Lybster Sheetings, Various widths.
-&ND Lybster Twills, 36 in.

Lybster De t H.

JOHNAmer Manufactures, Lybster Tickings.JOH MADOALD& C0Y No. i FRONT STREET WEST, Lybster Check Shirtinge.
ai s ingte treet, Toronto. Lbster Warps.17 and G FOR TORONTO.A AO

38 Fountain street, Manchester, Bngland. Opricacs--.4 Cikmfs La., Lombard Si., London. B. C. Best value in Dominion.
Toronto, Dec. 7,1877. Toronto, z877. Toronto, June 29, 1877.

The_____________________ofHailton._ New - Fresh - Groceries. TO HAND

To bag Old Goveroment JAVA Coffee. 33 CASES

THOS.~ ~ ~ ~ B.K R n Ozo o iet i RO THER,

Dry oo ds piemI m ortrs

HMcagesCANA DoAN AMERICAN d ENOLI8H GOODS,
250 a rels prime Currants.

z5to half boxes" Il"new" Valencia Raieins. RUBEACINO
_0 No do. . Fod" do. do. WEaT,

zo3o mats Founeedta" do. Macetr England.
iooo boxes "Layer do. Fancy B ittons,
AArf nowng ablee togan i l ordrsaforitheoCelebAre '0Lybster do. Amber do. 2.nte Coost
o boxes Lemon, Orange and Citron, Candied Peels.et is N

rooL barrels Granulated, Dry Crushed and CSt Loaf Linen Ha Xdkerch.efs,
SuLars. Gent Collars (linen),

500 barrais Yellow Refined Sugars, Il ail grades," Cto ikns

'l~~Lyse Tickings. onTikige

Plan WhogshLbds Rtw and ScotchgRefined sug.as.Pli &CiekI/ice 3 000 h cast Green Teascomprising "Iali grades" SaeStesLybate Warps.s.Fonccy-D4eCs God packages Black do. Samsoal
Trntoil Dec. 7,b77 To Oh and prompt paying ltomeo onlyne

The leading Whoy the above goods offer

Canadian Tweeds. SPECIAL INDUCEMENTS. & Gemmel
SMITH & KEIGHLEY, SoTT n 19OLBoRnEITS

THOS. O. KERR a c0. No. 9 Front 8trest Et, Toronto. TORONTO

Nov. 9*, 1877e Toronto, &". Tornton Dec. 7,d Pe.
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The Chartered Banks. The Chartered Bank.. The :artere Banks.
BANK OF MONTREAL. BANK OF MERCHANT'S BANKBRITISH NORTH AMERICA, OMr ERCHANTA,.

Iscorporatud by Royal Chatrge.

» TlaCapital - - - 6.200,00oc1SF I.J~LOH3PAID-UP CAPITAL, A1,000,000 STG.
"Is hereby given thata Lonsdon orces-3 Cleen

- ane, 0obardt. E.C.

DIVIDEND OF SIX PER CENT COURT F DIRETORL BOARD 0F IRECTOI.JhJeaCater. H. J. B. Kendall. HON. JOHN HAMILTON, . . . PreaidUpon the paid-up Capital Stock of this institution Has enrGanespiJ r inbbock,
been declared for the Richard H. Glyn, A. H. Philipotte, Sir Hugh Alan, Adrew Allan, Esq.W. Brnly Hme, J. urry Rberson Damas. Masson, Bsq, Hector Mackenzie, Esq.W. B r e H u m . . R F R a. Ro e t o R . A nderson, E sq. Jonathan H dg on, E sq.C U R R E N T H A L F Y E A R , S INet ary-R. W . B at .,oan . W m . Darling, E q.

and that tbe same will be payable at ls Banking House R. R. GRINDLEY..Genenl Manager.in this city, on and after Wu. GaNnLEv-Inspector. WM. J. INGRAM, Assistant General Manager.
BranChes and Agencies in Canada. BRANCHES AND AGENCIES.irLondon. Napane, H uebe. Montrel.

Saturday,~W Burhe Hume, J.y Mura Robem Brnfrnv

rd K-ngton, t. John, N.B. Toront. Napan.

ber next. pane,~R R. tý GRNLY-GnralMaaertN.BHaitnBrmo.

eDuHnville, ArnNor, Moncton, N.B. Kington. El.ra.
Hamilton, rew HaSifax, 

Ni S. Belleville. AmAnte.
The TRANSFER BOOKS will be cloaed from the Toronto, Montreal, VictoriaD B.C. London. Kncardine.

Stanley, B.C. Chatnam. Orangeville.
Galt. Pembroke.irt ote3t oebrnx, Ageuts in the United States. Ottawa. Mitchell.

DWindsor. 
Waterloo, Ontw YoaG.-D. A. McTaviah and G.M. Morris OG AGUErso St. Gohn'a, Qne.bath days inclusive: SAW FRAICINco.-DA. McKinla L and H. W. Glenny- . Thoas.I St. HeaciMtae.Agents. Stratford. Sorel.By order f the Board.a LODO BA°n°.-Te Bank of Engand; Mesrs. Owen Sound.NapGlyn a Co. BabrosWalkerton. Gananoqe.

HamiltontRernnnipegonMtoioNaB

IR, ]B. ANGUST8 ForeignAgentu: Liverpool-Bank of Liverpool. Australia PettWnieg aio-Union Bank of Anstralia. New Zealand-Union Bank Pethof Australia, Bank ,f New Zealand. India, China, and Bankers in Great Britain.-Tbe Landau joint Stc
General Manager. Japan-Chartere<I Mercantile Bank cf India, London Bank.Montreal,2:nd October, Y877. and China; A a Bank, Limited. Wet Indies-Colo AgencY in New York, 62 Wall Street.

nial Bank. Baris-Ters. Marcuard, Andre & Co BankM in New York.-The National Bank f t________________________________Lyons-Credit Lyonnaia. Republic.Th B.dANGU,_ONSOLIDATED BANK BANK 0F TORONTO

DIVIDEND NO. 21. Dividend No. 8 .nd

NO0TI1C E IN0oe1CEo
1 ebygentaILNOTICE IS HEREBY GIVEN that aMonrenn O in Aa Bank, LDividend of Four per t.Dividend of Fourper cent DIVIDEND 0F 31 PER CENT.) F05 TIuPon the Capital Stock of this Institution bas been de. upon the capital stock of this institution bas been de- CURRENT HALF YEAR,clared for the clared for the current half year, and that the sarne wi:l being at the rate cfC U R R F- N T H ,& L F Y E: A R , ~be pay ab le a t th e b an k a rd ita b ra n ch es o n I H P E C N T P R A N Uandtha th e illbepaybleSt b~ taSaturday, Ist day of December next upon the psid up capital cf the Bank, bas thîs Jay been

and hatthe amewillbe ayabe a theBan andftadeclared, and that the samne will be payable at the
Brar.ches on iand after 

-- bank and ita. branches on an i afterWednesday, the 2d day of JanuB THE TRANSFER BOOKSRa

rwilo 

be clnsed from the
The Tranafer Books wilI be cloaed fromn the l6th to th 3Qjh day of Novemnber, THE TRANSFER BOOKS

17th to the 31st Of Decemnber, bath da> s inclusive. l6th tat e lothda fof Nohembbath days inclusive. .iI 
b6hOt e closeda fr the MBy rde cftheBoad.By order cf the Board. bath daya inclusive.

By Oder f te Bord.By arder cf the Board.W. N. ANDERSON, J. B. REN NY, D. COULSON,Trno ohNvbe,17.Gener-al Manager.1, tel coe 9 8y General Manager. Bako.oot Cashier.Toronto, Oct. 3, 877.
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MERCHANTS' BANKTH OSNBAK
OF PRINCE EDWARD ISLAND. INCORPORATED BY ACT F PARLIAMENT,

CHARLOTTETOWN, P. E. I. CaPital, $2,000,03. Rest, 400,000. AUTHORIZED CAPITAL . $,50o.0"

DIRECTORS: CAPITAL PA IN 3 st MAR., 177. ,3264
ROBERT LONGWORTH, EsQ., President. DIBECTORS.

Hon. L. C. OWEN, GEORGE R. Bset, Esq. JoHf MOLsnN, Esq........ Presidest. BOARD OFDIRECTORS
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq. Hon. THomAs WORxiAî, M.P. . Vice-Presid R 0. BROOKS. Vice-Pres't.
JOHN F. ROBERTsoN, Esq., ARTEMAs LoRD, Esq. T ý9ECLX0es-RW.HN EPr.JOH F ROEESON Eq. AREMS Lmo Es. . a.~usCLsro~ sq R. W. SHapH'tRD, Esq. B Pomroy. A. A Adams. Han. J. if. PopeWu. McLaAN, Cahier. Hon. D. L. MACPHEtRSn-1. H. A. NELSON, Esq. G: K. Poster. E. O. Brigbamn. G. G. Stevens.MIL-8 WILLI-MS, Esq. Hn .LeTrilF. WOLFRTEN TAoNAs, . Cahie.AGENTS M. FIT'ATONf,. . . . . I.ns.ecto,. Mead Offîoe-Sherbrooke, Que
LONDON-THE CITY BANK. BRANCHES OFTHE MOLBONS BANK: WN. FARWELL,
NEW YORK-THE BANK OF NEW YORK. BrocIcville, Milibroo, Toronto, BRANCHES.
BOSTON-THE BOSTON NATIONAL BANK. Exeter, Morrinburg. Windsor, Waterloo. Cowansville. Stanstead.
MONTREAL, ST. JOHN AND HALIFAX-THE In ersol, Owen S und, SoreI, P.Q. Coaticook. Richmond.

BANK OF MONTREAL. London, Smith's Falls Campbellton, N.B. Agents in Montreal-Bank of Montrea.
Meafard, St. Thomas, 'Loaidon, England-London & County Bank.Collections made in al parts of the Island on the most AGENTS IM Tif DOMINION. Boston-National Exchange Bank.

favorable terme, and returne promptly remitted. Qutbec-Stdcnra Bank. Joli ctions made at aIl accessible points, and promoNv
jnta tto and Wanitoba-Onatar io Bank and Bank Of Mont. remitted for.THE DOM INION BANK. New runswick-BankofNew Brunswick, Stjo'n

CAPITAL, $r,ooo,ooo. REST, $29o,ooo. Prince Edw4rd Island-Merchants Bank of Halifax,
Mead Office-Toronto. Charlottetown & Summerside.

Branches-Whitby, Uxbridge, Orillia, Oshawa. Bow- Newfousdland- 'ommercial Bk of N'fndland, St. Johns. Notice is hereby given that a
manville, Cobourg, Brampton, Liverpool Market and AGENTS IN THR UNITED STATE.
Queen Street West corner Easter. ivew York-Mechanics' National Bank, Messrs Mor

Collections made on ail points in the Dominion, United ton Blis% & Co., Mesrs. C. F. Smihers & W. Watson; Dividend of Three and One-hall
States and Great Britain and Ireland. Boston, Merchants' National Bank; Portland, Casco

Interest allowed on Deposits. Natia -ai Bink; Chicago-First Nation d Bank; Cleve- per cent.
Gold and Currency drafts bought and sold.Sterling Exchange bought and sold. tand, Commercial National Bank; Detroit, Second Na-Satern-r4he Yo: . F amihd r Rnld. W asn tional Bank; Buffalo, Farmera' and Mechanica' National Upon the Daid-up capital stock of tbis Institution basBankers-ewBank; Mlwaukee, Wisconsin Marine and Fire s. Co. be n de lared for the carrent af year, and that theLondon, England: The National Bank of Scotland. Bank; Toledo, Second National dank. same wilI be payable at its Banking Hou.. in this Cit)
Lettera of credit issued for the use of travellers and AGENTS IN GREAT BRITAIN. on and after

merchants in New York, Great Britain and Ireland, the Loadon-Bank of Montreal, Messrs. Glyn, Mille, CurrieContinent of Europe, China and Japan. & Co. Mesrs. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re- audythFisdyofDcm enx.

BANK OF HAM ILTON. turne promptly remitted at lowest rates of Exchange. The Transfer Books will be ciosed from the i6th to theB AN K 0F NOVA SOOTIA. 3oth November next, both day. inclusive.

D videndIncorporaed 1832 y order of the Board,D i i en o.1 . Capitaal paid up Sî,ooo,ooo. Reserve Fund $îoo,ooo 'October 26, 1877. J. STE VENSON, Cashier.

Notice is hereby given that a Dividend of four per PEESIDENT-JOHN S. MACLEANNcent for the current half year, teing at the rate of Eight CaiL-THOS. FYSHE. UNIO BAper cent per annum, upon the paid-up Capital Stock of DIRECTORSO
this Institution has this day been declared, and that the John Douil. Samuel A. White.
same will be payable at the Bank and its Agencies, on James J. Bremner. Daniel Cronan. PRINCE EDWARD ISLAND.
and after

Saturday, the First day of Dec. next. Head Office - « Halifax, N.S. CRpE PActof P rseu t

The Transfer 3ooks will be closed from the 16th to Branches: GEORGE MACLEOD, Cubie,
the 3oth November next, both days inclusive. By order Amherst, Digby, North Sydney,ofAnnapoli, Kentville, Picto, HEAD OFFICE, CHARLOTTETOWN.

H. C. HAMMOND, Bridgetown, New Glasgow, Yarmouth, St. John N.B BRANCHES, SUMMERSIDE and MONTAGU.

Hamilton, Oct. 24, 1877. Cashier. UNION BANKOF HALIFAX AGENTS IN
Montreal ................ Bank of Montreal.STNAD BN FCND. Capital - - sireo oOO. New York ............. ..National Park Bsnk.STANDARD BANK OF CANADANational Bank.London, Eng .............. Union Bank of London.

DIRECTORS:DIVIDEND NO. 4. J. A. MOREN, Esq., PRESIDENT. LA BANQUEDU PEUPLEý
JOHN GIBSON, Esq., VicE-PEEssiDEtNT.__

Notice is hereby given that a DIVIDEND OF Hon. ROBT. BOAK, M. P. BLACK, Esq., Established in z835.
THREE PER CENT. for the current half year, being W. P. WEST, Es 1 Wet the rate of six per cent. per annum upon the paid-up EDWARD Esq. CAPITAL_32,000,000capital of the Bank, bas this day been declared, and that
the sarne will be payable at the bank and its branches on W. S. STIRLING, Esq., CAShER.
and after Agency at Annapolis, Nova Scotia.

Agents in London-London and Westminster Bank.Wedniesday, 2nd day of Jan'y, 1878, Agents in New York-National Bank of Commerce. C. S. CHERRIER, Preaident.Agents in Boston-Merchant's National Bank. A. A. TROTTIER, Esq., Cashier.
The Transfer Books will be closed from the 16th to Agents in Montreai-La Banque du Peuple.0

the 3rst December, both days inclusive. FOREIGN AGENTS
,.,~ ~London-Glynu, Mills, Currie &CoBy order of the Board. New York-National Bank of the ReubUc

J. L. BRODIE, Cashier.
Standard Bank, Toronto, Nov. 2o, 1877, oratei by Royal Charter, 1862c

Unio-B---of- owerCan CAPITAL, $2,500,000 (WITH POWER TO INCREABE) Bad~ 0f 1nieiCo E Qj1a1, IslndUnion Bank of Lower Can.DIRTOS
CAIA, - -Robert Gillespie, Esq., (London Director Bark of INCORPORÀTED x856.

CAPITAL, - - 82,060,000. Montreal) Chaîrman. jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Escq., (Deeuty DIREOTORS;Head Governor Hudson' Bay Co.) H. D. Harrison, sq., on. joseph Henley, PresidenHeadOffce,(Messrs. Palkner Bell & Co. San Francisco). Sir John Hon. John Longworth. Hon. W. W. LordDI RECTORS. ~~Rose, Bart, K.d.M.G., (Mesrs. Morton, Rose & Co.,Ho.DneDais Hn.THatHvifdDIRECTORS.London.)

ANDREW THOMSON, Esq., President. London Office-i East India A venue, Laden 1 Richard Heartz, Esq James Peake, E@q
HoN. G. IRVINE, Vice-President. London. J. R. Brocken, CshierI

W. Sharples, Esq. Hon. Thos. McGreevy, Branches at San Francisco, California; Portland, Ore
D. C. Thomson, Esq., E. Giroux, Esq. gon; Victoria, Brsh Columbia AGnTS
C. E. Levey, Esq. A g tnt. i Canada andthe ited Statea--The Bank Ndn E o n anM of odas.

Cashier-P. MacEwen. InPecto-G. H. Balfour. Montreal. Nsw ... s M esup, Fano.
BRANcmlEs.-Savings Bank (Upper Town,) Montreal- The Bank of Montres. wlll undertake collection. Bostn .............. ational RchaneBankOttawa, Three Rivers. other Bankn business in connection wlth the Province St. Banko Nov Bruia.
Poreign A ents.-London-The London and County ot British Columbla through the above BankBsakT Nhe Cork-Nathoaal Park Bank Victoria, B, C., DBc., _876.
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THE FEDERAL BANK
OF CANADA.

DIVIDEND No. 6.

Notice is hereby given that a dividend of

THREE & ONE-HALF P. C.

upon the paid-up Capital Stock cf the Bank has been de-
clared for the current six months ending 3oth Novem-
ber, and that the same wiil be payable on and atter the

FIRST DAY OF DEC., 1877.
The Transfer Bocks will be closed from the 16th to

the Soth Nov. next, bo.h daya inclusive.

H. S. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, Oct. 23, 1877.

IMPERIAL BANK
OF CANADA.

Spital Authorized .............................. $1,oo0,000
Capital Subscribed ....................... gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharinea,
J ONU SUITE, EsQ., T. R. WADswORT, EsQ.,
HoN. JAs. R. BENsoN, Wu. RAusAY, EsQ.,

St. Catharines, R. CAnaRH, Es.
P. Huoess, Esq., JoHN FesEiN, sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuEscaIaED CAPITAL • . . • *500,ooo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER EsQ. OHN R. NOONAN EsQ
RObERT DOULL E q. SAAC A. GRANT, sq.

JAMES KITCHIN, Esq.
T HOS. WATSON, Manager.

AeEnsv.-Halifaz, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
Qug EBECI

CAPITAL,

DIREOTORS.

"1,000,000

A. JOSEPH,. . . President.
Hon. P. GARNEAU, M. P. P. . Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouqc. G. R. Renfrew.
T. H. Ortnt. Joseph Shebyn, M.P.P.
T, LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." New York-C. F. Smithers and W. Watson.

Chicago-Bank of Montreal
London. England, National Bank ot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

SAPITAL SUBSCRIBED,.-. - - - $5,
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

&esnT5-Bankof Nova;Scotia and its Correspondants

The Chartered Banks.

MERCHANTS' BANK
OF Z A LIF A 3.

CAPITAL, - - - - 51,000 000

DI RECTO RS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
ames Butler, Esq. Thomas A. Ritchie, Esq.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank ot Can-
A gents in Prince Edward Island:

Charlotteton .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotus:
Antigonish-T. M. Kg Bridgear-Andrew Gow.
Picton-Wm. Ives. Sydney-J. E, Burchell.
Trro John B. Dickie. Weymoth--C, Campbell,Jr.eF. H. Arnaud,

Maitiand (Hanta Co.)-David Frieze.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER Preaident.
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAssIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The. enk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . *aooo,ooo
SUBSCRIBED . . . 2,ooo,ooo
PAID-UP . . . . 200aooo

DIRECTOR8.
HoN. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ................................... 8o,ooo
Capital paid up.............................................. 6oo,ooo

DIRZTORS:
GORGE H. STARR, Esq., Preaident.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLcE, Esq. W. J. CoLEMAN, Esq.
Hon. JAMEs CocHRNà, PATaRC Powa, Esq., M.P.

N. L. WasT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AoENTs IN LoNDoN.........The Union Bank of Londen.
Naw YoaL....The Bank of New York.

" BosToN..........Williams & Hall.
" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-Prgident.

C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq'

Hron. L. R. Church, M.EP.P.
PATRICK ROBERTSON,

Cashier.

Agency-Arnprior. Agents In Canada-Canadian Bank
of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alliance Bak Limited).

The Chartereti Banka.
The Chartered Banks.

ONTARIO BANK.

Dividend No. 41.
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT
Upon the capital stock of this institution has this day
been declared for the current half-ye. r, and that the same
will be payable at the Bank and its branches on and after

Saturday, the First day of Decem-
ber next.

The Trausfer Books will be closed from the 16th tothe
Both November, both days inclusive.

By order
D. FISHER, General Manager.

Ontario Bank,
Toronto, Oct. 25, 1877.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established ............ 182.
CAPITAL PAID UP ..................-. 50oooo.

DIRECTORS.
WM. M. HARRINGTON..:...........PiEsîDNT.
ROBIE UNIACKE...................VicE-PRasinENT.
F. D. CoRETT. 1 THoMAs BAYNs. 1 L. J. MoRToN.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.8......................C. H. BLANCHABD, Agont
Pamboro, N. S.................A. S. TowissaaEND, Agent.

AGENTS.
London, G. .................... Union Bank of London.
Montreal.............................. Molson's Bank.
New York .......................... Bank of New York.
Boston........................... .. Sufolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP,

HEAD OFFICE, MONTREAL.
DIaEoToRS.

M. H. GAULT, President. T. CAVERHILL, Vice.Pres

A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.

C. R. MURRAY, Cashier. GRO. BURN, Inspector.
aANcnEs.

Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer Ont J............................. G.Billett, do.
Park Hall, Ont............T. L. Rogers, do.
Bedford, P.Q..........................W . A. Hastings, do.
Joliette, P.Q............................R. Terroux, jr., Int. Man.

AGENcIES.
Quebec......Owen Murphy.

FOREIN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicago--Union National Bank.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y

DIVIDEND NO. 33.

Notice is hereby given that a dividend ot four and a
half per cent on the paid-up Capital Stock of this Com-
pany bas been declared for the current half year, and
that the sane will be payable at the Company'& offiee, 23
Toronto Street, On and after 2nd January next.

The Transfer Books will be closed from the 15th to the
31st December. both days inclusive.

By order of the Board.

Toronto, alth November, 1877.

664

$1,00o,0o6

D. McGE
Secretary.
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Finanlal.Financli 
Financial.

CANADA PERMANENT HURON AND ORIM SMITHERS&DONALD
LOAN & SAVINGS COMPANY LOAN & oV , OM BANKERS & BROKERS,

lpl>pcP__L -80000 LOIZ:DO>m, O>:zý. BNES&BOE

pMIV FX)- 2,0 AID UP CAPITAL,.. - S2,,461O 
Ne. 3 Bread Street,

PAID-UP0 PAID UP CAPITAL ........................... $963,46!
FUN» - T2,OOORESERVE FUND................. 2f4,000

SAVNGS BANK BRANH.'2,00TOTAL ASSETS ..................... :: 85,8:: NEW YORK.
Deposits received and interest and principal repald in Ma BONDS, GOLD &c., BOUGHT AND

pil carte of Ontario, through the CompanÈs able ti] c meFO
d rŠable terme of repayment. -S LDFRAHO O GH AAGN

bue cf charge. The Capital aud Iteserveu n
Company, invested on first-clas real estate, being

for the security of money thus received, Depos-
to have undoubted assurance of perfect safety.

Circulars sent, on application te
J. HERBERT M&ASON,

Company's Office, Toronto. Manager.

Li E DE 11 l

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

O1TIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

HENRY 0. SOOTT

STOCK AND SHARE BROKEIR
(Mmbnr of tas Stock Exchangt)

Agent Quebec Fire Assurance Co.,

I uuflili Co.ng &UIIIU dIII> GIIRIII, 113 9 "làMNTELLoan and Savings
TORONTO. LONDON, ONT. STINSON'S BANK,

INCORPORATED ................... :872• HAMILTON, ONT. Establiabed 847
DIVIDEND NO. 36. Capital .....................----....... rMOO.OOO

Notice ie bereby given that a dividend cf five per Subscribed .ooo.............................8 Allowu four, five and six per cent interest on deposita.

cent ia been declared on the capital stock cf ehe Coi Paid-up .......-................... 400,0oo Deals in New York and Sterling Exchange, United

pany for the current halfyear, payable on and after Reserve Fund ............... ........ .... 70,Oo States Stocks and Bonds. Drafts issued on New York

Sanings Bank Deposits ................... 300,000 Chicago and London. Investments and sales of aIl des-

Saturday, the First of Decembe* Rede Loans made on farn and city property, on the most criptions of Securities effected.

Thle Transfer Books will ho closed froni the i6th to favorable termes. Bankeru in New York-M. K. Jeaup. Paton & Co.

the 3oth November, inclusive. Money received on deposit subject to call at 5 per cent,

By srder o the bard. on notice at 6 per cent.
CHAS. ROBERTSON, Draws Sterling exchange on London in sums to suit. H. L HIME & CO.;

Manager. D. MACFIE, President. F. B. LEYS, Manager. Stock Brokers and Estate Agents,
WESTERN CANADA HE HAMILTON 20 KING ST. EAST, TORONTO.

LOAN & SAVING COMPANY. ocmision,

Offices: No. 70 Church St. Toronto. PRO V E A D O N 0 ET. Orders from
Office: No.70 Chrch S. Tornto. Hon. ADAIS HOPE........................ Preident. thconr omlyaeddt.

CAPITAL . . . . . o................................... Vice-Preident. MACDOUGALL & DAoVIDoON
RESERVE FUND - • • 280,500 Capital autborized to date ............ 1.00o,00
TOTAL ASSETS - . . - 2,6oom Subscried ca6,ital .................... 950,0) BROKERS,

Preidet-HnorbleGee. W. Allait, Senator. Paid up capital...........-.................. 740,306 North British and Mercantile Insurance Buildings,
President-Honorabl Reserve and Contingent F und ............ 65 MONTREAL.

Vice-President-Geo. Gooderham, Esq. Total assets ....................... 1,314,772

Walter 8. Lee, Manager. MONEY ADVANCED on the security of Real Estate Members of the Stock Exchange,

Money received on Depost and Interest allowed there- on favourable terme of repayment. CoazepoNDaNrs.-The Bank of Moatreal London

on. Money Loaned on the security of improved city or MONRY BECEIVED ON DEPOSIT and intereat Mesura. Mortos, Roue & Co., London; The Banko

faim property. ailcwed thereen at 5 and 6 par cent. per annun. Scotiaad in Edinhurgh Glaagow and Dundee; Mesura

Off Ice.... King Street, Hamilton, Ont. cammazin & Co., New York.

THE ONTARIO H. D. CÂMERON, Treas. HOPE & TEMPLE,

8A VING NVESTMENTPSORIETY TH A LONDON &ONTARIO STOCK BROKERS,
SubScribed Capital, c t ............. . MEMBERS 0F STOCK EXCHNGE,

Paid up capita N ........... .n.... .'...i. -r- 74,36

Reserve and ContingenLiFaund.................. 65,000

Resrve Fund, - . . - 135,Ooo

Money loaned on Real Estate Secunties on. Muni-

cipal and School Section Debentures purchase.*

SAVINGS BANK BRANCH.
Interest allowed on Deposits. at the rate of 5 or 6 per

cent per annum. WILLIAM F. BULLEN,
Manager.

OfRce -Cor. Richmond & Carling Ste.,
London, Ontario.

SUIIIG & LOAN ASSOCIATION
PAID-UP CAPITAL ........................... $700000
RESERVE FUND ................................... 73,821
TOTAL ASSETS ............................ .-. ·...-- , ooo

Money lent on the Security of Improved Farms and

roductive City and Town property. Mortgages and
unic''al Debentures p rchased. Interest allowed on

Dejosits ON CALL at the rate of five per cent per
annum-by special arrangement six per cect per annnm.

Offices 34 King St. East,
Toronto, Feb. 3, 1877. ISAAC C. GILMOR,

Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CnURc STRET.

r,%EPOSITS RECEIVED, FROM TWENTY
D Cents upwards; invested in Government and other

fIrat clamsa ecurittes. Interest allowed at S and 6-per cent
Losan on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, Presideit.

Bank of Deposit--Canadan Bank of Commerce.
JAMES MASON, Manarer

(L1MITED)

PRESENT............ ..... HON. FRANK SMITH.
VIcE-PRESIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

EsiDEN-HoN. W. P. HOWLAND, C.B.
VIcE-PaEsIDElNTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Propert .

Mortgages and Municipal De.enture A
Manager.

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

HaJifa, N. S.
Transact a General Banking Business Exchange
chaued.

Drafts on London, New York, Boston, and Montrea)
at lowest rates.

Stocks, Share, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on alt accessible points

Campbell & Cassels,
c. j. cAMPERLL. w. o. casat. P s. cOx.

56 & 58 King Street Basf,

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonda and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
OsDEas EXEcUTED PROMPTLY on BasT TERus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share BrokerS.
CORNER HOSPITAL ST. AND EXCUHANGE

COURT,

1. D. caawroRD.

MONT .R.EAL.
ego. W. faMILToN.ý
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Financial.

Robert *eaty a C.
BANKERS , BROKERS, &C

(Members of Stock Exchange,)
53 King Street East, Toronto.

n RAPTS on New York and United States OurrencJUP. Gold, Silver, and uncurrent monies bouglit ansolid! at beut rates. Orders for the purchase or sale cStocks, Bonds and other securities on Commissio
promptly attended to. Mortgages negtiated.

INTEREST PAID ON DEPOSITS.

BUCHAN BROS.
8TOOK BROKERS,

AND

G E N E R A L A G E N T S,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds
Debentues, &c., carefuilly attended to.

Alexander & Stark,
STOCK BROKERS

Members of the Stock Exchange.
Buy and sel! Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

. B ALMON. L. C. M*cxxrosa,
(Late Bank oftNova bcota.4

ALMON & MACKINTOBH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
Ail branches of Banking and B 'change Business trane-

acted.
Collections made without charge. Are prepared togive every information regard to business concerns inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
ll OPIT.AL ST. ,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Montreal.

JOSEPH GOULD,
DUALER IN

Pianos & Organs.
Pianos by CHICKERING STE NWAY, GABLER,and EMkRSON. R
Cabinet Organs from MASON & HAMLIN and theenterprising SMITH ORGAN CO., of Brome, Que.

211 St. James street,
MONTREAL

666

Thse Leading WholesaIe Trade af Montreal.

. STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 58.

n Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
ac.,a&c.,a&c.

OMoe-Montreal.
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & GO,,
JQENSTONE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

O. A. RICKARD'S
BELL BJSK..

THE CELEBBATED

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 McGILL ST.,

MONTREAL.

W,&F.P,CURRIE&CO.
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boikr Plats
Galvanissd Iron, Canada Plais, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets Veined Marble,
Ingot Capper, Iran ie, Roman Cerent,Sheet Copper, Steel Wire, Porstand do
Autimony, Glus Canada dosheet Zinc, Paints Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Fine Covers Chimney Tops
Dry Red FIRE BRIdKS, Fountain ,
%rvWite do, DRAIN Palas,I'AfNT ERNCAUSTIC PAVING TILES, &c.

MANUFAcTURER OF
Sofa Chair and Bedsteads. .

A largestock always on hand.

The Leading Wholesale Trade of lMontreal.

Morland, Watson & Co.
WHOLESALE

IRON AND HARDWAREi

MERCHANTS AND MANUFACTURERS,
Sawa, Axes, and Edge Tool., Spadea and Shovels, Low.man's Patent, Cut Nails, Hore Nails, Horse Shoes,
Tacks, Paints, Lead Pipe, Shot, Leather and I'ubber
Belsing, Dawson Planes, Gleas and Putty, and ail
descriptions of Shelf and Heavy Hardware.
Montreal Saw Works, Montreal Axe Worka,

Ohambly Shovel Works,
885 & 887 ST. PAUL ST.

MONTREAL.
J. & P. COATS'

Bosi sà CO1i1Spoo1 aouons
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity, J. & P C. can with the utmost confidence
recmrnend it as unsurpatsed.

J. & P. COATS were the onyminufactirersamongthe competing exhibitors of SPOO L COTTON at the
Philadelphia Centennia! Exhibition who reoeived aaward for SUPERIOR STRENuTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS' EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Go.

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener-

a! Merchaniie executed in Great Britain, and freightsmecured on best pnssible terma.J. F. COTTON, Montreal. 1 R. N. C. CNNAL, Glasgow.

CASSILS, STIMSON & CO,

Foril Lethes and Shoe tood,CommI8sIon Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREA.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

FHECANADIAN RUBBER Co.
OF MONTREAL.

Wanufacturers of Rubber Shles,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Vorks-Papineau Square, MONTREA,,afice and Warerooms, s" St. Paul St., d

[OHN MCARTHUR & SONS
MERCHANTS IN

)ILS., CHEMICAL8
DYE STUFFS, GUMS, dic.

1o, 312, 314, 316, St. Paul Street & 53, 2q
237 CommiionOes Street,

MONTREAL,
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The Leading Wholesale Trade of Montreal. The Leading Wholealc Trade f Montreal. The Leadng Whosaie Trade ai Montreal.

J. G. MACK ENZ IE & CO°*,'''IJGoMA eNI C CRATHERN & CAVERHILL
IMPORTERS oFWholesale Dealers inCORNER HARDWARE, IRON, STEEL, TIN, CANADA PLATESBRITISH &oll DREaNDRY GOODS, LEMOINE AND ST. HLEN STREETS, WINDOW GLASS, PAINTS and OILS,3RITIS &383 T REETR OONTR. MONTREAL CAVERHILL'S BUILDINÛS, 135 ST. PETER ST.381 & 383 ST. PAUL STRERT, MONTREAL. have their asesortment of MONT RE A L. MoINNER/Tl8H, FOREIGN i AMERIAN GOODS Agents Victoria Rope Walk; Vieille Montagne zinc CaC Di nSfa C e Complete in every Department. Mpt J f & COCanadian Mfanufactures, day- or2 prGen tin ten dayi.Yr jobbingr temof6fJMSJAK&C.

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &o.

Wehave completed Our arrangements withlthe di
ferent manufacturer. of FALL AND WINTE
WOOLLENS, and shall offer to the trade special i
ducements in price, in Tweeds, Etoffes, Flannel
Knitted Gooda, &c.

Our Imported samples of Woollens are to hand, compri.ing the latest Novelties and Designs produced by th
most prominent Engllsh and Scotch makers. The entir
Range of Samples will be shortly shown by our representative, until then it wil. be to the advantage and prof

Merchants to defer placiog any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mii, 6, and 57 CoIee 8treet,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND
LEATHER DEALE R S,

13 RECOLLET STREET,
MONTREAL.

JOHN MCARTÏUR &.SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTER8'a ART18TS' MATERIAL8, BRUSHE8,AC
10,312, 314, 3r6, St. Paul Street & 253 255,257 CoMmissionera Street,

MON T R EAIL.

MACKENZIE, POWIg & Co.,
DIRECT IMPORTERS & JOB eERS 0F

f- M I
R

12 ST. JOHN ST., MONTREAL
n-

Choicest japans and fine to choicest Congous, season
r877-8, now in store

e

eN. S. WHITNEY,
t importer of Foreign Leather, Elastic Wobs,

Prunella Linin, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'8 ELEPHANTN. D M.WARITK EY

SPOOL COTTON
I. the o ]y make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence In COILOURP, QUA.LITY and
FINISH.

It i. also recommended by the principal Stwing Ma.chine Coinpaniei-after a carefai teét-as being.he beatThread for Machine and Hand Sewing.
Trial orders are soli ited. Wholesale Trade supplied

Only.
WALTER WILSON & CO,

Sole Agents, i & s St. Helen St., Motreal.

Be ure and ask fir CLARK'S ELEPHANTTHREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LIxSB URN.

FL AX

t
Linen Machin Thread Wax Machine Thread Shos 1Thread, Saddler' Thread, Gihng Twrne,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y
Sole Agents for the Dominion, 

ai & 3 ST HELEN STREET,
MONTREAL. n

TEAS, SUGARS, SPICES
Meditrcranea Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. FALL. 1877.
From recent shipInents received our

- STOCK IS NOW VERY COMPLETE.

hOrderst Our representativet or direct to the Ware-
bouse will meet uîth prompt attention.T. JAMES CLAXTON & 00.

ST. JOSEPH ST. MONTREAL

Mlrrcantile Summary.
ALL the engines of the New Brunswick and

Canada Railway have been received and nar-
rowed in gauge.

THE Miramichi River, has been visited for
some time past by seals, which have ascended
as far as Newcastle.

A sHip, a barque, and three schooners, of thecombined tonnage of 2400 tons are now building
at St. Mary's Bay, N. S.

AT Moose River, near Musqui)dobit, N. S.,gold mining is being actively prosecuted. Some
thirty men are at work, with good prospects.

MEDFORD, Tusket, and Yarmouth, have con-
tributed respectively a barque, a schooner, anda ship to the shipping of the maritime provinces
within the past few days.

THE steamers of the P. E. I. Navigation Co.,are expected to stop running between Pictou

and te Island this week, and the Northern
Liguit" will then begin ber tri-weekly trips from
tbat place to Georgetor n.THE contractor for tbe Eastern ExtensionRailway, Mr. Gregory, is paying the caims oflaborers and others against its defaulting sub-
contractors, half in cash and half in bonds. It
s stated in Yarmouth that Mr. Plunkett ha,

btained sufficient funds to complete the west-
ern Counties R. R.

WBare informed by Messrs. Gault Bras. &Co., witb reference to the estate of the late F.
Y. Cowle, Bowmanville, that it is not the in-
ention of creditors to accept of any such offer
a the one we named last week, for there is be-
ieved to be a great deal more in the estate. It
s proposed to wind it up, and advertise-
nents offering the stock for sale are now out.
We are glad to hear of the course proposed,
nd to know that the estate is likely to yield
more than was at first stated.
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WINNiPEO has now five residents from the
Celestial Kingdom. Two more Chinamen ar-
rived there on the 25 th uilt., to enter upon the
ancient and honorable calling of laundrymen.
Their names are Menon and Ben San. The
former had better go on to Gimli.

MONTAGUE DAVIs, the defaulting book-
keeper of Messrs. Nixon & Co., Wool and Pro-
duce dealers, in this city, was arrested in
Chicago on the 26th ult., at the instance of Mr.
Walsh, who had tracked him to that city.

LAKE SUPdRIoR navigation is now closed for
the season, the last Canadian s:eamer, City of
Owen Sound, of Collingwood and Lake Superior
Line, having arrived down at Collingwood from
Duluth, loaded with 22,ooo bush. of wheat and
a large lot of lake fish and other freight, and a
number of passengers. Captain Jos. Kennedy
reports a very fine run for the season of the
year, leaving Collingwood on the 16th, Owen
Sound 17 th, reaching Duluth on the night of
the 20th, experienced light warm winds from
southerly direction, the weather in the North
West being veiy fine and summerlike. The
traders and merchants of Thunder Bay, express
themselves well pleased with this trip of the
steamer, as it was a great accommodation to
them in getting some supplies so late which
could not be ordered except by telegraph via
Duluth, and which were greatly needed on ac-
count of the sudden increased labor employed
at the silver mines.

MR. JAMES F. CRAIG, candy merchant of this
city, against whom a writ of attachment in
insolvency issued a few days ago, bas assumed
quite a defiant air towards his creditors. He
gives it as his opinion that ten cents on the
dollar is as much as the creditors will realize if
the estate is wound up, and offers to compromise
with them at that sum. He tells his assignee
when asked for the cash in his possession, that
he does not believe in leaving himself bare.
He acknowledges having about two hundred
dollars, but says he would as soon go to gaol as
pay it over. Proceedings are pending for his
committal to that happy abode, and he may
yet have to make the choice in real earnest
between imprisonment and yielding up his lucre.

THE number of Ocean-going vessels register.
ed inwards at the Quebec Custom House, this
year, since the opening of navigation, is 981, and
clearances 973. During the same season 3,107
schooners and river craft from the Lower ports
and parishes have arrived. At Montreal from
the opening of navigation to the xst November,
the number of arrivals of sea-going vessels was
487, of 355,777 tons, or 72 vessels and x5,000
tons less than last year; whilst of " inland "
vessels the number was 5,700, which is a slight
increase over the arrivals of 1876. The revenue
of the Montreal Harbor Board up to the 3oth of
October this year was 0178,654, a decline of
827,850 as compared with last year.

A MERCHANT in Cobourg writes to us with
reference to our remarks last week upon whole.
sale bouses, selling to parties outside the trade.

I have just suffered to the extent of a large
parcel myself through this way of doing
business by a Western house supposed to b

first class. I naturally wish to know if there is
anything that can be done to stop it entirely.
It is notorious that several parties here with
large families get all their groceries and some
other goods in Toronto from so-called whole.
sale men, and that they get them so much
cheaper than they can get them here."

THE Quebec Brewing Co., of Quebec, a joint
stock concern started about two years ago with
a capital of $2o,ooo of which about half is paid
up, has been placed in insolvency. The busi-
ness appears to have been a losing one from
the commencement, but it is thought the as-
sets will still equal the liabilities.

MR. J. W. SMITH, late manager of the Union
Bank of Newfoundland, whose resignation was
due to failing health, bas been voted by that
institution a life annuity of £6oo stg., a worthy
testimony to the services of an efficient officer.

THE retail Dry Goods firm of T. Hunton,
Son, & Larmonth, of Ottawa, which dissolved a
few days since, has been served with a writ of
attachment, by Mrs. Hunton. We understand,
however, that endeavors are being made to
upset the writ. This firm occupy an elegant
store, one of the finest in the Dcminion, and do
a very fashionable trade, but dull times, coupled
with heavy expenses, have made it difficult for
them to even hold their own; their liabilities
being placed at about Sioo,ooo, about one-
third of which is to a Montreal bouse. In the
event of this attachment being overcome, it is
probable the business will be wound up in liqui-
dation.

A WRIT of attachment bas been issued against
the wholesale shoe house of W. J. Webster
& Co., Montreal, a succession of Laurin,
Webster & McMartin who failed and com-
promised in 1875. The firm have not been
prosperous since starting, having done but a
small business. The liabilities are rot yet
known positively but are placed at #îo,ooo to
1i5,ooo. It is said that a Toronto house is
endeavouring to obtain the business.

MESSRS. Senesac Bros., general dealers of
Stanbridge Station, Que., are endeavouring to
arrange with their creditors at sixty five cents
in the dollar in, 3,6, 9 and 12 months time with
security. Their liabilities amount to $15.556
assets about $14.000.

MR. G. REID, hardware merchant, Brockville,
another sufferer by the failure of Mulholland
& Bakcr, bas had to succumb, which bas taken
his friends very much by surprise, for only
a few weeks ago he claimed a surplus of about
Sio,ooo. He owes the above firm about $19,-
ooo, for goods and his total liabilities amount to
about $28,000, of which $6,ooo is indirect.
Assets about 122,ooo, he offers a composition of
fifty cents in the dollar. Mr. Reid bas been in
business in Brockville for upwards of twenty
years, and bas always been very highly esteemed.

THE inland revenue returns for November, at
the port of London, show an increase in duties
paid upon spirits, malt and tobacco, of $5,22

over that month of 1876. The amount collected
last month was #21,430. In November, 1876,
128,877 duty was paid upon petroleum.

WORK is progressing at the Goderich deep
salt shaft; the rock bas been reached. The
International Salt Co. made its last shipment of
the season some days ago, consisting of iooo brls
Five vessel cargoes of Western wheat were dis-
charged at the harbor, for Messrs. Ogilvitd
mills, about the close of November.

THE men employed in the Victoria, C. B.,
coal mines have struck, in consequence of not
having received wages for the past two months.
The mines will probably remain idle all winter.

A DIRECTORS' meeting was recently held in
Brockville by the Canada Central Railway,
when it was stated that a deposit to the
amount of $goo,ooo must be made by the com-
pany on account of Mr. Bolckow's claim, by the
7th Dec., or he takes possession of the road.
Reasonable terms of settlement, it is said, are
offered by the principal creditor. This morn-
ing's telegrams Eay that a deputation of the
directors have visited Ottawa seeking to effect
a consolidation of that road with the Brockville
& Ottawa Railway.

MR. THOMAs BALLANTYNE last week shipped
two cars of cheese-the make of the Milverton
and Musselburgh factories-from Milverton
station of the Stratford and Huron railway. It
goes over the new line, via Grand Trunk to
Bnffalo, thence to New York, and across the
ocean by the National Line.

THE Railway Committee of the Privy Council
at Ottawa, bas given its award to the effect
that the Credit Valley Railway shall be allowed
a level crossing over the Great Western Rail-
way track near Woodstock.

A MAN in Pittsburg, Pennsylvania, advertised
for a book-keeper, and within twenty-four hours
had one hundred and thirteen applicants for
the position. Subsequently he advertised for
a man to work on his farm, and eight men re-
sponded.

THE Windsor town council have decided to
put up seventy-five new gas lamps in different
parts of the town, also to purchase thirty toise
of stone, to furnish exercise for tramps.

ORDERS have been issued for the uniforming
of all post office employes, postal agents on
railroads, &c., by December 25 th. The dress-
suit will consist of a blue double-breasted sack
coat with brass buttons, blue vest and pants
and naval cap. The fatigue suit will consist of
white overalls and blue flannel shirt.

MEssRs. Hatfield & Gregory, ship chandlers,
St. John, and a mill owner at Fairville, N. B.,
Mr. James Holt, have both failed, through giv-
ing accommodation paper to M. D. & H. A.
Austin of the former city.

MANY will hear with regret of the financial
troubles of the old and highly respected house,
Messrs. Walter Ross & Co., Picton. Their
stoppage is attributable, we presume, to heavy
iidebtedness to Mr. John Fraser, Montreal,
necently failed, and to Ilkite flying" with the
firm of W. S. Wocds & Co., of that city. A
meeting of creditors was held in Montreal last
Saturday, at which settlement was offered on the
following basis. The individual liabilities of
Walter Ross, amounting to about o107,000, he
agrees to pay in full with an extension of six,
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twelve and eighteen months without security.
The liabilities of the Picton store, amounting to
883,000, to be compromised at 50c. The liabil.
ities of the Wellington store amounting to 857,-
ooo, to be compromised at seventy-five cents,
payable in six, twelve and eighteen months
without security. This arrangement has been
agreed to by the majority of his creditors, there
are, however, one or two still holding out
against it.

THE following " stand-and-deliver "letter was
received on the 4 th instant by a St. John firm ;
the plan of settlement proposed has certainly
the merit of simplicity. "SIR,-I am selling
off what little traps I have with the intention of
leaving Muncton in a few days; and in order to
do so honorably, I am going to divide what I
have among my creditors. I am offering, (which
is being accepted,) ro p. c. on whole amount of
bill, (cash) and you have one week to decide in.

Awaiting your reply,
I am yours, &c."

THE front walls of two brick buildings newly
erected in St. John fell yesterday afternoon,
carrying with them a portion of Messrs. J. & A.
McMillan's warehouse. Some men were work-
ing on the building at the time, but escaped
serious injury. Defective construction as to
the " centre fastening" is named as the cause
of the accident.

THE Grand Trunk traffic receipts for week
ended 24th ult. showed 120,281 increase; the
Great Western, for week ending 23rd ult.,
$13,712 increase; The Toronto Grey & Bruce,
for week ending ist inst., a deerease of 01,361;
The Toronto and Nipssing for week ending 21St
uit., a decrease of #4,701, as compared with the
like periods of last year.

THE apple crop, says the St. Johns News,
which was pretty plentiful in this section of the
Township this year, is already nearly exhausted,
a large part of the fruit having been bought and
sent to the States, and some consignments sent
to Britain, 154 brls. being shipped last week to
Glasgow. Apples which two months ago could
be had for 82 per barrel, now readily fetch 84.

THE Corporation of St. Johns, Que., has de-
cided to assume the indebtedness of the fire
department (about 8200) and also to provide a
fire alarrn for the town, which will cost some
85oo or 86oo more. This will secure four boxes
and a new bell, and the alarm will be sounded
simultaneously at the station and at the water
work.

SoME further particulars are furnished as to
the Canadian trophy at the Paris fair of 1878,
which we have already mentioned, and of which
an engraving appeared in a recent number, of
our Illustrated News. It will prove one of the
striking objects of the Exhibition. It is to be
constructed principally of walnut and pine, and
will have four stories, with three galleries,
reaching eighty-five feet in height. The lower
story will be filled with cases for small exhibits,
and will be decorated with wild flowers. The
first gallery will be occupied by goods, and
is to contain among other things, cases filled
with vials containing geological specimens and

samples of agricultural produce. The second
gallery will be filled with lumbermen's tools,
agricultural implements, &c. The third gallery
will be adorned with a canoe suspended from
its side, with fishing-nets, spears, tackle, cricket
bats, lacrosse sticks, and other sporting imple-
ments. The roof will contain specimens of shing-
ling and slating, while at the top of the tower, cn
each of the four sides, is the word " Canada." A
circular staircase within the interior will lead to
the different galleries, Its construction is
already in progress.

A warT of attachment has been taken out
against Munro and Bickerstaff, plumbers, Mon.
treal, by the Union Stove Works; their
liabilities are slight.

FARMERs' LOAN AND SAVINGS COMPANY.-
The sixth yearly meeting of the company finds
it occupying more roomy and better situated
premises. The report, which we print elsewhere,
indicates an increase of $34,0oo in deposits, an
increase in the repayments of mortgages, and
a marked decrease in loans on collaterals. The
reserve fnnd has been raised to *33,721, after
paying an eight per cent. dividend. Expenses
of management are less than even last year,
although the business done has been larger.
The President and Vice-President, viz.: Mr.
Peleg Howland and Mr. James Crowther, were
re-elected, and Mr. James Scott, one of our best
merchants, was chosen a director. The com-
pany has evidently secured a steady and
promising business.

STOCKS IN MONTREAL.
3.15 o'clock, Dec. 5, 1877.

STocKs. e -

Montreal............ 58 862
Ontario ........ .......... 97 40 97 97
Consolidated .. .. 771 80 466 77 7
Peoples ............. ...........
Moisons°....................102 5. . 10
Toronto ... ....... ................... 140 142

acques Cartier............54 153 534 54
Ierchants........... .66 66J 784 66 66J

Commerce .......... 11q 120 261 1Igi 120
Metropolitan...................
Maritime.................. ....... ....
Echange ....... .................
Hamilton .................... ..... . . ..... ......
Unionsurc................. 2 5 8 8......2.Montreal Telegraph 120 122Î4 2951 121 I2114
Dominion Telegra. h ................. ......
Gas .......... ....... 149i .149Ï, 134 149g 1491
CityPasa....................... 75 82
R. C. Insurance........ .t2î4 25 82 82J
Sterling Exchange 18 1084. ....... o 10 108
Gold............... 1021 107f....1024 102e
Riche ieu & Ont. Nav 66î 68 775 66 67
Commerce x d ......... ......... 116 50 115 116

FIRE RECORD.-St. John, N. B., Dec. 3rd.-
A fire did considerable damage to McCaffery's
boarding house, Dorchester Street this morning.

Halifax, Dec. 1st.-A fire destroyed the
engine house and crusher at the Cariboo gold
mines, Musquodoboit. Loss about $2,ooo; not
insured

Mill Point, Dec. ist.-The tin shop occupied
by D. R. McRae was partly destroyed by fire.
The stock is the property of McKelvy & Birch,
Kingston, building owned by Rathburn & Son.
Insured.

Brougham, Dec. ist-The outhouses of the
Bennett Hotel, together with a horse, buggy,
cutter and a quantity of hay were destroyed by
fire; Loss bi,ooo. Insured.
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BOOTS & SHOES,
r5 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.
Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

NEW FRUITS!
NEW FRUITS!

5oo brls. Currants (old and new).
5oo a boxes prime new off stalk Valer.cia Raisins.

50 cases fi est Eleme Figs, xi lb.boxes.
2:0 bag3 New Filberts
0o bags New Brazil Nuts.

250 bags soft shelIl Almonds.
5coo bxes finest now Citroa, Orange and Lenon Peels

oarown manufacture.
25) bags New Walnuts

First sh'pm.e..t now landing ex Sardinian, Pcrtland.

JAS. SHIELDS & 00.

TheLeadingWholesalt Tradeof Toronto.

G. B. SMITH
& HENDERSON

Just opened low and modium priced

CANTON FLANNEL.
Job lines in Union and all wool

CHECK FLANNEL.
MANTLE BUTTONS and several

lines SMALL WARES.
They are now offering many lines at

Special job prices to make a clearance
before Stocktaking.

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS.

W. RAMSAY & CO.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of roront.

OVERCOA TINGS
IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.
TORONTO.

October 25, 1877.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West 91 to 97 St. Peter Street,
TOBONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUPACTURERa IMPORTERSAND WHOLESALB

DZALERS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
jAs.COOPER. j. C. 8MITH.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front Street East.
Storage in Bond and Free.

TO RONTO.
Warehouse Rectifts Granted.

SKATES.
The celebrated " Barney"

" Berry's " and " Acme."

SEND FOR PRICE LIST.

and

M-& L. SAMUEL,
58 Yonge and 9 Jordan Streets.

The Toronto Tweed Co.
HAVE REMOVED

to their Handsome New Warehouse
in the

BRITISH AMERICA ASSURANCE
Building, corner Front & Scott Sts.

Third door east from their o.d Fremses.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRA Y & FULL ER,
Manufacturers of ever description of

WOODENWARE, &c.,
TUBS, WASHROARDS, BRUSHES
PAILS, CLOTHES PINS, CORDAGE,
BROOMS- MATCHES. TWINES,

PACKINlG BOXfR, DOORS, &c.

Works,Strachan Avenue
Bronze Modal for Woodenware

Metropoi.t.n Intercoloni 1 Eibîbition, Syney New
Sotàth Wales, 1877,

Every Grocer keeps them.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Eby, Thwaite & Co.,
WHOLE SALE

Tea lerchants,
11 FRONT ST. EAST,

TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00.,

Fine Furs,
I-ATFS, CAIS

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.

W E SHALL OFFER
TO THE TRADE ON

3rd, 4th, 5th & 6th
DECEMBER,

Great Inducements in

all Departments.

JOHN OBERTSON,
SON & CO.

Wellington St. West, Toronto.

Ogilvy Go.
TORONTO,

So as to reduce Stock previous to

removing to New Warehouse.

OGIL VYq CO.,
x6 dt 18 Wellington St. West.
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HALIFAX AS A WINTER PORT.

The people of Halifax are laudably anx-
ious to secure for that city the advantages
of being a winter port for the Allan line of
steamers. The whole question has been
talked over by conferences with Sir Hugh
Allan, from which it appears that there is a
good deal to be donc before this object can
be attained. Of the existing railway sys-
tems Halifax is the n arest port to Europe.
Rival ports, still nearer to Europe, have
raised occasional pretentions to the dis-
tinction which Halifax now claims; but
the rivalry is at present theoretical rather
than real. In the meantime there is no
doubt Halifax is in a position to compete
for the profits of the Atlantic station of
our national line of steamers. But there
is much to be donc before she can assure
herself of a triumph in the competition for
the distinction of being a chief shipping
port for Western produce. The railway is not
connected with the water; and the missing
link has to be made. Elevators have to be
built ; port charges, which bear dispropor-
tionately on vessels engaged in foreign
trade, have to be equalized; provisions for
the supply of steamers require to be cheap-
ened ; the art of handling grain has to be
learned and engaged in with energy and
judgment. Almost every prerequisite to
success, in the new career opening to Hali-
fax, is wanting. These wants are well
fitted to rouse public attention to the ne-
cessity for making a great effort to com-
pete for a prize of colossal magnitude, the
obtaining of which would make Halifax the
New York of the Dominion. For not only
is she the most advanced Atlantic port of
the Grand Trunk system ; she will hold the
same position towards the Pacific Railway,
which, besides gathering in domestic pro-
ductions over a distance of many thousands
of miles, will open the way to Japan, China
and the East Indices. There are.few cities
in the world to which such an opportunity
as is now opening to Halifax ever occurs,
and it behooves her to make the best of it.

Whether Halifax will be able permanently
to retain the position of chief Atlantic port
to this colossal railway system depends in

some measure on climatic conditions. The
liability to freeze was one of the drawbacks
which Sir Hugh Allan mentioned in con-
nection with Halifax harbor, and be added,
as a practical illustration, that one of his
vessels had been frozen up there. But this
liability is not very great, if we may rely
on the statement of one of the speakers at
the conferences with Sir Hugh Allan, that
the harbor had been frozen over only three
times in forty years. Still the liability,
remote as it is, does exist ; and Sir Hugh
threw out a hint which the Haligonians
may possibly improve: the inhabitants of
an American city had asked him for the
model of a vessel that would keep the ice
in their harbor loose. If there be a good
harbor further south which is always open,
it might, unless an equal advantage were
secured for Halifax, eventually win in a
contest in which it cannot now even enter
as co ipetitor. There was much reason in
Sir Hugh Allan's complaint that from
twelve to fifteen miles of pilotage at Hali-
fax cost him as much as one hundred and
fifty miles at Quebec. Besides it is a ser-
vice which is imposed upon him, and is not
necessary. He did not and could not fairly
object that he must buy pilotage whether
he wanted it or not, for there must be a
general rule for all kinds of craft ; but the
discrimination in favor of local and against
foreign trade is in the last degree injurious
to a city which has, more than any other
in the Dominion, to gain by cultivating
foreign trade. So sharp-sighted a people
as the Haligonians will no doubt sec to it
that this injurious discrimination be brought
to an end. The obstacle of dear provisions
must disappear whenever Halifax becomes
a chief shipping port for Western produce.
If provisions can be carried by this route
to Europe in the face of existing competi-
tion, Halifax will always be in a position
to obtain supplies on the best terms. It is
a question of carriage, and if she can com-
pete at all with success, she can supply
herself with provisions on the best of terms.
The one thing goes with the other.

Sir Hugh Allan promised to take freight
at the same through rate from Chicago to
Europe via Halifax as via Portland. But
to this promise some contingencies are at-
tached. He must be notified beforehand
that there is grain ready to ship. As this
is a matter within the power of the trade
of Halifax, compliance will be easy. But
there is another contingency which neither
they nor the Allan line can control: that
the Grand Trunk Railway Company and
the Intercolonial tariff will make no dis-
crimination against Riviere du Loup and
in favor of Portland. Sir Hugh Allan did
not profess to feel any sort of security that

difficulty would not arise under this head.
The Grand Trunk Company pays a rent on
that portion of the line which lies between
the Canadian frontier and Portland, and
whether the one route be taken or the other
its policy must be to try to earn that rent
with the addition of a profit. If it can
earn them at less cost one way than the
other, its inclination will be to take the
more favorable route. Al the great trunk
railways are subject to a law of competi-
tion which no one of them singly can con-
trol. There is not full work, or anything
like it, for all of them ; and the cutting of
rates is the consequence. Combinations to
maintain given rates on all the leading lines
seldom prove satisfactory or lasting, though
a lowering of rates on one line is almost
sure to lead to a still greater lowering of
rates on some other. The freight charges
nn the Intercolonial, from Riviere du Loup
to Halifax, is, it seems, twenty-five cents a
quarter (eiiht bushels); and Mr. J. S. Mac-
donald argued that the Government might
reduce the figure to twenty cents. The
effect of such reduction might be exactly
the reverse of that inten.ed, if it led other
companies to reduce their rates still lower
than that established via the Grand Trunk
and the Intercolonial. One thing is cer-
tain: there is no use carrying grain, any
more than doing any other business, at a
loss; and when this is done by way of ad-
vertising, it is a delusive operation, since
where there is no basis of profit there can
be no permanency.

We are glad to see the people of Halifax
alive to the necessity of putting forth their
energies for securing the great prize within
their reach. When we consider the mil-
lions which the towns and cities of Quebec
and Ontario have expended to secure the
benefit of railway connection, the task of
Halifax will seem the less difficult, and the
magnitude of the prize is out of all propor-
tion to any thing which has presented itself
in any Province ont of Nova Scotia.

MUTUAL FiRE INSURANCE COM-
PANIES.

We have aiready referred to an ex-
haustive article upon Insurance, which
lately appeared in a contemporary. Mutual
companies are handled somewhat roughly
therein, and some of the abuses of
the system pointedly referred to. More
than one stock company doing business in
Canada would be consulting its own best
interest by heeding well some of the advice
of the A dvocate.

A correspondent calls our attention to the
following paragraph in the article: "A very
mistaken notion has induced many to sup.
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pose that they could have the advantages Does not the cash paid by cash members they possess, in part from the unpleasant
of cheapness with entire freedom from and the assessments paid on premium notes fact that we have so many times beenresponsibility, which are pretended to be go into a common fund, and is not that fund driven to expose the same faults, to traceoffered to those who pay cash premiums for applicable to the payment of the losses of the downfall of merchants to the samepolicies in mutual insurance companies, premium note members as well as cash sources, that it grows to look like chronicthis notion being founded upon the idea members ? How could the effect be other- fault-finding.
that if their cash premiums did not suffice to wise without keeping the funds separate, But a greater reason for the presence,pay losses and expenses, the notes of other which would make two companies instead in some minde, of such an impression isparties will be assessed for the deficiencies. of one? that these minds have given their attentionThis asking others to pay for the indem- The propriety of allowing mutual compa- only to the cases of failure which we chron-nity they expect to secure, is very properly nies to do business on a double system may icled and of which we traced the disposingdelusive, and is based on dishonesty- be questionable, but so long as it is per- causes. They read only to 'see who was
Every one who insures in a mutual com- mitted the results complained of must fol- hit to-day,' for-the mere novelty or to gra-pany becomes a member of it, and mem- low. The cash member pays a smalt pre- tify the morbid desire for a mercantile sen-bership carries with it ail the respon- mium, and his obligation is at an end ; the sation. They had no stomach for thesibilities as well as ail the advantages premium note member, for the same in- principles we laid down, adherence to whichthe meaning of the word can be made demnity, gives an undertaking on which he might avert failure ; no relish for the sug.to imply." And our correspondent de- may be called to pay more or less than his gestions of experience which we have con-sires to know how these cash-paying fellow member, according to liow the com- stantly given ; no time to listen to themembers are to be got at ; they have given pany prospers. The one system provides warnings put forth, editorially, year afterno note, undertaken no obligation what- for cash payments, the other for credit. year in these columns, of what was to beever, and if insurance (whatever it may be The one obligation is certain in amount, looked for as a result of negligence of busi-worth) has been given them too cheap the other contingent. And while the law ness safeguards. They read but the dismaland the so-callkd mutual company is a loser permits a company to conduct its business record of frauds or failure ; and because thethereby, why should 1, as a mutual mem- partly on one system and partly on the causes of these latter were laid bare or theber be made to pay for their cheap insur- other, it is simply ridiculous to speak of iniquities of the former were sternly re-ance ?" Upon ref rring to the Act of 1873, cash members as dishonest and deluded. buked, they concluded that this journal wassection 71, it will be found anything but It is said that mutual companies insure "down upon the unfortunate man," andconsolatory to the premium note members; at less rates for cash than stock companies. "too severe upon the bankrupt."the wording is plain, after giving to mutual There is no reason that we can see why It is not needful that we should defendcompaniesthe power to do a certain amount they should be able to do so, and if they ourselves from such abaseless charge. Noof cash business, it read thus: "And ail insure for less than paying rates they are thinking man, who understands commercialthe property and assets of the company, in- sure to pay the penalty ultimately. The affairs or has an appreciation of the dutiescluding premium notes or undertakings, discussion that is now taking place with of a journalist, will coincide in it. No care-shall be liable for ail losses which maY refer2nce to mutuai insurance companies fui reader of the MONETARY TIMES but willarise under insurances for cash premiums." cannot but be productive of good. If it has absolve us from it. Any man of heart andWe think the paragraph quoted takes a the effect of inducing these companies to sense will readily believe that there is novery absurd view of the rigbts and respon- limit their field of action to what it was pleasure, but much pain in the constantsibilities of members of mutual companies originally intended to be, both the public recital of pecuniary misfortune or mercan-who have paid cash premiums. We could and the companies will be the gainers. tile wrong-doing. And we h-ve the volun-understand it being called a mistaken no- By Section 35 of the Ontario Muturil In- tary testimony of hundreds of the commer.tion for any one to suppose that he could surance Companies Act of 1873, a minimum cial community to-day, that the counsels ithave the advantages of cheapness and safety rate of tariff is prescribed. And Section 74 bas been our duty to give have been gener-under the circumstances put, but how it provides for an inspection by a Government ally sound and beneficial, while the criti-can be pretended that a policy boider wlo officer of the affairs of any company. Were cisms we were not the less bound to makebas paid bis premium in cash can be in any such an inspector appointed, and these wise upon failures as they occurred, have hadway hable for a future assessment it would provisions of the Act fully carried out, the only too good grounds.be bard to imagine. As our correspondent public wouid, we think, have nothing to We are favored with a letter from anputs it, be has given no note or undertaking complain of as to the security offered by insolvent, who seems to lean towards theofany kind. He occupies a position simi- these companies, or as to the inadequacy view described at the beginning of thislar to that of a stockholder in a proprietary of their rates. article. This gentleman says he has seencompanywho bas paid up Lis shares. 't here _______mucb in our columns about insolvents andis nothing on whichi he can be made liable muhi-u oun bu slet n
Tu nheis an member hof the comany lbut' "HEAR THE OTHER SIDE." insolvency, but rarely any voice from theTrue he is a member of the company, but sufferers themselves, and he suggests thatec who bas paid up ail bis obligations in t is sometimes alleged against the more communications on the subject, fromrespect of it. There i no principle either MONETARY TIMEs tlhat it is too hard on the their point of view, might result in moreof law or of justice that would compel bim poor insolvent ; that it is fond of hitting light on the causes of insolvency.to pay more. men when they are down; is sparing of Without at all agreeing with our corres-The compaint bas become incessant that praise and profuse in blame; that, in short, pondent as to the absence of testimonypremium note members have te pay up it is a sort of commercial ogre, sitting, club from insolvents themselves, we are quitetheir obligations te satisfy daims against in hand, on the watch for some lame and willing to grant that there may be valuablethe company arising on cash policies, by fainting trader, whom it proceeds to belabor hints derived from the experience of thosewbich it is caimed that an injustice is because of his plight. Such reproaches as, who have failed in business The grievancedone, We fail te see any such inljustice. these derive the semblance of truth which of the writer of this letter is that ho wg

jp
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forced to fail through the unfair treatment the world. The best way to ruin it would get a diminution in price, but when prices are

of an unscrupulous creditor. His own ver- be to pay the bondholders in silver worth fallen we are more severe and may refuse the

sion of the matter, as given in his letter we only 92 cents in the dollar. wbole." The law, says His Lordship, is not
____________________ va.riable like the atmosphere or the market

print eslewhere. prices; and what is for the buyer is law for the
We have made some enquiry into his -The Secretary of the United States seller.

case, and it appears that he has omitted Treasury is enabled to boast that no one His Lordsbip then proceeds to say that in the

from his recital some material facts, which has lost a dollar by receiving national bank case under consideration the sale was not by

greatly alter the appearance of his case. notes during the last fourteen years. This packages, but by the foot and piece, a,.d the

We cannot readily imagine a wholesale is the strong point of the system; its weak buyers are bound to accept the god timber that

house breaking faith in the manner ones would be more readily developed if is offered to them, rejecting that wbich is not

deEcribed, nor do we think such a course of the banks were under the necessity of pay- according to stipulation. The plaintif was ac-

so-called hardship would be pursued, unless ing specie. Because the National Bank cordingly held entitled to succeed, and tbe Court

for good and sufficient cause. From what system bas one strong point, we are not on of Appeal bas since upheld His Lordsbips deci.

we can learn, there was some reason in this that account to regard it as perfection or sion.eThe principle enunciated in this judgment is

casesuryrishenabledtotaoast nearînoson
haslstaollarbyreeivin national bank

istesrngpe ; w important one and of very varied

applo- isn. Whie it would be most unreason-

-President Hayes does not recommend TIMBER CONTRACTS. able t1hat a buyer should be entitled to refuse

thehepbankstweretunderldhesnecessitydoftaay-

bod in deprecite sler oUid "Sfaei NORIS vs. ROBER .- Tis was an action tbe wbole purchase on account of a few articles

sands in beis t m ssage oin ongre ," "he recentl y 'r:ed in the Superior Court of Quebec. not b2ing accoriing to contract, he certainly
Unitedin Sas hesag t unesie right The plaintif wh resides in Ontareo, and is a sbould bave the right to refuse unless the bulk

thlumber dacr, averred that in November, 1873, were substantially in accordance witb the terms
to pay its bonds in silver coin, the n.ttie be sold to the defendants at Quebec, 50,000 agreed upon. In this case, bowever, the pro.

benefit from that process would be greatly cubic feet of square white oak timber, to be portion of bad timber was go small that any

overbalanced by the injurious effect of such manufactured during the ensuing season in the judgment other than that rendered would

payment." This is precisely the opinion State of Michigan, and to fe be delivered at the scarcely be just.

expressed in thesp columns some weeks ago. Port bf Quebec as ordered by buyers in July,

He recognizes that in the new silver coin- August. September, and October, 1874, to aver- BARLEY EXPORTS.
age the problem will be to "Hso adjust the age from 6o to 65 cubic feet per stick, to be

ratio between the silver and gold coinagep" good quality, sound and well manufactured, and A noteworthy feature of tbe Canadian

as to maintain the two currencies in circula- to be paid for measured off, with culîs out. Pay- grain trale this season is the unusual quan ity

tion. If either were made to circulate ment to be made by buyers notes at 3 montbs of birley sbipped to Great Britain. There have

above its market value, the other would be from eacb delivery, or in casb less oe per cent. been large sales for export this week; one firm

driven out of circulation. Secretary Sher- 't buyers option. Tbe plaintiff alleged that be sold on Wcdnesday ninety cars bound across

man also rejects the fraudulent recommen- bad performed bis part of the contract, but that tbe ocean; and it is stated that ot less than a

dations of the Congressional Commission ;the defendants refused to receive tbe timber. million bushels bave been sHipped to Britain

nTe defendants resisted the action on tbe of Canada barley thus far this season, the

evdetd an impotan onertad and of ver varied

-urrency were given a forced circulation at ground tbat tbe timber offered by tbe plaintif bulk f it from New York, but some of it via

Sament of the s e tee contract was not of the Portland. This is a greater quatity by far
bof cicula- quality or description agreed upon. Tbey also tban that market bas ever absorbed of our bar.

effect would be to force gold out ofcru aîîeged tbat no part cf the timber delivered by ley in a sirigle season. It is important to no-
tion and make it erely an article of mer- thesplaintif had ever been accepted by them, tice, too, that the bulk of it, if not the whole, is

chandize. The old silver dollar is worth but tbat tbey bad refused to accept the same of the grade known as No. 2. Amcri2:vi cus.

only 9i cents in gold. If silver be remon- and gave due notice thereof to the plaint. toners for our barley lay great stress upon its

etized, it must be assigned its just propor- if; and that tbe plairtif baving failed color, and insist upon aving No. . The Brit-

tion in relation to the value of gold ; for to to complete bis contract tbey bad by isb market, on tbe other band, is only con-

enforce the circulation of the old dollar at protest repudiated the contract altogether. The cerned that it shal be of a certain ceight

its nominal value would be an enormous quantities and tbe fact of delivery were not dis- per bushel for malting purposes, and regards

fraud. puted. the color as a minor matter. The effect

It was also admitted that tbe bulk of the of this new and capacious outlet is to

-This is the extent to which the re- timberdelivered was of tbe proper description bring up the price of NO. 2 barley to much

funding of the public debt of the United andquality, butitwascontended forte defence nearer the figure of No. i. By our to-day's

States has been carried :$2oooooooo of that in eac dram of oak were some sticks of market report it will be seen that No. r declined

old bonds, bearing a high rate of interest, inferior quality and tbe defendants claimed on upon tbe close of navigation from 70 tO 71c last

bave been converted into 41 per cents.; and tbat account tbey rejected the whole, instead of week to 65 to 66 this ; whie the grade next

Of 4 per cents. 75,4N6,556 have been taken accepting what was in accordance wittio the whole ich we quoted last week at 59 to 60ce,

by the public and paid for. The result i contract and leaving the rejected pieces to the is considered wrth the former figure still. So

that, within little more than a year, the order of the plaintif. Mr. justice Drion, in long, therefore, as we can meet the views of

i n th debt bas ben reduced b' delivering tbe judgment remarked that in bis Britisb buyers of barley, with respect to weight

8ntereston Thr CC sil$2,0.0 opinion sucb a contention could not be sup- and price, that long we are reisonably sure of a
w377i oo Tha six er isnt. stilint$72 ,anh ported by either law or usage. The defendants market in the motber country for a material

whih barssixpercen. iterstandwitnesses in giving evidence as to tbe usage in tbis proportion of tbis important cereal. The matter

$708,000,000 which bears five. An attempt respect of tbe lumber trade oad wbat is called by bas gone beyond an experient, and the prices

will naturally be made to carry the refund- tbe Court a very accomodating tbeory for the obtained are evidently satisfactory. Oatmeal is

ing procese farter. The United States buyers. They say twen prices are on the in- anotber of our alimentary producta which has

must now be ranked amoug the countnies crease we accept the drams, take the good gone across the Atlntic this season in unusual

whose credit stands high in the markets of tiniber anid leave the balance to the seller or qutinti!y. Thý shipmefts have ben larger ti
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year than for a number of years past. The
quality is good, and it would seem that an open-
ing has been made for a permanent trade o
very considerable proportions in this staple
article for the Scottish market.

MORE WEATHER.

The phenomenal mildness of the temperature
in November, and thus far in December, has
called attention to the foretellings of the
weather prophets. Rather more interest is
taken of late in our own particular " Old Proba-
bilities," who, by the wav, has extended his ac-
quaintance to the lower provinces, where his
card is seen daily. We do not hear so much
now of ' the old Indian" who used to furnish
weather for the district around Montreal. But
we do hear much of Mr. Vennor, who once
made so remarkable a hit in forecasting the
weather for an entire season. It has been the
prevailing impression that this gentleman based
his predictions upon close observation of the
climatic conditions of former seasons ; adopt-
ing, perhaps, the idea of Byron that " the best
of the prophets of the future is the Past." Mr.
Vennor has been knovn as the prophet of the
Montreal Witness. Not to be behind-hand
other papers have gone into the weather busi-
ness. The Gazette of that city has a champion
whom it last week introduces thus :

" Mr. Vennor having under date November16 (Witness, November 20) predicted an abrupt
termination of the mild weather on November
25 th, Mr. G. S. H. Browne, who pays more at-
tention to these vaticinations than they deserve,
wrote to the Gazette (November 21), fixing No-
vember 3oth as the date of the snowfall. We
append the two forecasts, and the reader will
see which was right *

(Mr. Vennor's. ( Mr. Browne's.)
The present balny " My opinion d i if e r sweather will ab r u p t 1 y fron that of Mr. Vennor.termnate towards or ii I do not think there willproximity io the 25th ofibe any change to speak

the present month, and o f t h i s month, exce tprobably give place to a that it may be slightlysharp spell of weather, colder. but no snow of anywith sleet and snow. I consequence before t h eshall not be surprised 30th. Should it not comeshould the waters become then, or at le ast in the
pretty well ice-locked--as early part of December,n 1874-in the latter part I do not think there willof November or the early be any sleighing beforepart of December." the end of that month."

There may be others of our dailies who are
pining to compete, but who are in the condition
of the disconsolate Jim Smiley : they " aint
got no frog." To such we would commend, as
a safe name to swear by, that of Herschel,
whose weather table contains a stock-in-trade
of weather probabilities :

This table is "constructed upon philosophi-
cal considerations of the attraction of the sun
and moon in their several positions respecting
the earth, confirmed by experience of many
years actual observation."

" If," says this table, " it be new or full
moon, or the moon enter her first or last quar-
ter at noon, or between r2 noon and 2 o'clock,
that month, if winter, may snow and rain belooked for confidently.

If between 2 and 4 afternoon, then will it
be fair and rnild weather.

" If between 4 and 6 evening, the weather is
likely to be fair."

We have not room at present for the whole
table, but it might be worth while to print it

thereafter ; wben, by the aid of an ordinary al-
manac showing the phases of the moon, any

f one who chooses may test its accuracy.
Has a judicious use of this table any connec-

tion, we wonder, with the successful prognosti-
cations of weather thus fai made in Canada ?

TO CORRESPONDENTS.

SUBSCRIBER, GALT.-We shall reply either
by letter or through the columns of the MONE-
TARY TIMEs to your enquiries.

ALIQuis,-We shall probably be able to give
you next week a reply respecting the concern
you name. At present we are not acquainttd
with its pretentions or working further than is
shown by the circular.

H. M., GEoRGETOwN.-Your suggestion has
our attention. We purposed doing something
of the kind as soon as we could make room for
it, especially in view of the probable enquiry
about such matters that the approaching Paris
Exhibition will give rise to.

A. H. & Co., BRANTFORD.-As to your
query whether a note should be stamped upon
the day it is dated or upon the day it is signed,
we would say : The law docs not appear to
contemplate any difference in these dates. But
it is required by the statute that stamps shall
be affixed to the note and cancelled by the
maker at the time of the making of the note;
and a note has been held to be improperly
stamped because the date on the stamp did not
correspond with that upon the note itself. See
our article on stamping notes in issue of Nov.
2nd, page 532.

-" The Business Men's Union " is rather an
attractive title. One might imagine it to be a
league against dead-beats or confidence men.
It smacks of mutual interest and assistance, and
has a sort of co-operative ring about it. This
alluring title proves to be, however, that of a
swindling institution on Broadway, which made
its tens of thousands of dollars annually out ot
New York merchants, by furnishing them with
information, professedly original, but in reality
a rechauffe of the reference book markings of
the leading mercantile agencies. Messrs. Dun
& Co's agency, who have had long and unpleas-
ant experience of this sort of piracy, laid some
traps for Messrs. Fouse, Hershberger & Co.,
the proprietors of the Business Men's Union, by
printing fictitious names and places, and imagin-
ary transactions such as mortgages and bills of
sale. These were copied by the " Union" and
furnisbed to their clients as actual business
personages and events. The result was an ex-
posure of the whole fraudulent affair. The
large reference book of Dun, Barlow & Co., and
we believe, those of some other similar agencies
were found and seized upon the premises by a
sherifr's officer, while being actually copied from
in the compilation of the " Statistical Register''
(another good title) by the employees of the so-
called Union. The wholesale merchants, who
believed they were getting original information

about their customers from this unscrupulous
firm at a much reduced cost, are naturally in-
censed at having been made to pay twice over
for the very same reports. It will be a pity if
some other punishment than the mere replevin-
ing of ill gotten property, and exposure of
crooked methods cannot be meted out to these
men.

-The people of Owen Sound appear resolved
to have their harbor improved, and so attract
the commerce of the Georgian Bay; and a pub-
lic meeting was called, some days ago, by the
Council, to take the view of the ratepayers upon
the matter. The average depth of the river is,
it appears, io feet, but in one place, where ves-
sels had grounded, only 9 ft. 4 in. That of the
harbor was generally roi to 12 ft., but at one
point 9 ft. 8 in., while the opinion of the harbor-
master was that 12 feet is required. The esti.
mated expense of dredging to the required depth
varied from Sîo,ooo to 15,000, though one
gentleman thought that interest and sinking
fund would absorb mrme nearly 830,ooo. A
motion to request the Council to submit a By-
law to raise bi5,ooo was succeeded by an
amendment requesting the Dominion Govern-
ment to first assist the town. The main motion
carried, and a By-law to the effect stated passed
a first and second reading at the Town Council
meeting on the 26th uit. The effort is well
worthy the liberal consideration of the people.

-The following statistics of the trade of this
port, procured from the customs returns, will
be of interest: Imports for November, 1877,
$799,507 ; entered for consumption same month,
$842,552; duty collected, 8136,890. For No-
vember, 1876, imports, $1,076,433; entered for
consumption. $1,028,183; duty, $154,616, which
indicates that the bonded warehouse has been
depleted somewhat, and shows a decided les-
sening of imports this year as compared with
last. The exports for November last year were
136,554, a very smal! month. This year thay
are 8498,516. It is true that excise goods ap.
pear in this year's return which were not in-
cluded in 1876, but apart from this the increase
is gratifying, and includes every department.
The greatest incrçase is in agricultural pro.
ducts, largely barley, wheat, and peas.

-We have. received several issues of 'the
Revue des Vins & Liqueurs," published in Paris'
and devoted to the trade in wines and Medi-
terranean goods. As our readers will have
noticed we have occasionally given extracts from
it in our market reports. Its contents are
written in both languages, French and English
appearing in parallel columns on the same page;
and its information upon the condition of the
vines in France, as well as its articles upon
groceries, and subjects relating to that trade are
of interest to many of our houses in this line.
We have one or two specimen copies at this
office.

Le Yournai du Commerce Maritime et des
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Colonies, is the name of a French trade journal
just received, It is edited by M. Paul Dreyfus,
at 4 Rue du Fanbourg Poissonniere, Paris.
Strong ground is taken in a"work reproduced; in its
columns in favor of colonization and emigration
as remedies for the industrial istagnation and
destitution which prevails in manufacturing
centres in France.

-The Government of Nova Scotia have se.
cured the services of Mr. A. L. Light, of Que-
bec, Railway Engineer, to determine the char-
acter of the construction of the Nictaux and
Atlantic Railway. Mr. Murphy, the Provincial
Engineer, having condemned certain structures
in course of erection on the road, as well as the
character of curvature, gradients, &c., the Gov-
ernment refused to accept those portions of the
road or to pay the Provincial subsidy on them.

-We are glad to notice the safe return from
Britain of Mr. George Hague, the general
manager of the Merchants Bank. As a
result of his visit, the London branch of
the institution, has been transferred, we under-
stand, to a Scottish Bank,which will carry it on.
We learn that he has made favorable terms
also for the disposal of the Provincial debentures
held by the Bank.

-The Kingston Board of Trade have appoint-
ed Messrs. Harty, Chown, Carruthers, Mingaye,
R. M. Ford, Nuttall and the President, to pre-
pare the subjects to be sent forward to the
Dominion Board.

-The Hamilton delegates to the Dominion
Board of Trade are Messrs. John I. Mackenzie,
President; John Stuart and W. E. Sanford.

-London sends Messrs. John Carling, George
S. Birrell, and Isaac Waterman, as delegates to
the Dominion Board.

THE FARMERS' LOAN AND SAVINGS
COMPANY.

The sixth annual meeting of the shareholders
of the above Company took place yesterday at
the Company's office, No. 17 Toronto Street,
Toronto, at 12 o'clock noon. The following
gentlemen were present, viz.: W. Boultbee, J.
Lang Blaikie, James Crowther, H. R. Forbes,
N. A. Gamble, Geo. Gamble, T. A. Gamble,
James Graham, Peleg Howland, Prof. Loudon,
Jos. H. Mead, William Mulock, John Morison,
E. B. Osler, Alex. Purse, Aaron Ross, John
Stark, James Scott, John Smith, S. R. Shaw,
&c., &c.

The President Peleg Howlana, Esq., being
called to the chair, read the following

REPORT.

The Directors have pleasure in submitting
their sixth annual report to the sharehplders,
together with the financial statement of the
affairs of the Company, for the year ending
Oct. 31, 1877.

The net profits for the past year amount to #43,-
819.20, out of which, after paying two half yearly
dividends of four per cent. each, amounting to

the sum of $35,586,68, there remains a bal-
ance of 18,232,52, to be carried to the Reserve
Fund, making that fund now amount to
833.721,13.

The confidence of depositors in the stability
of the Company is evinced by an increase of 39
per cent. in the deposit account over last year.

Since our last annual meeting we regret to
have to announce the death of Mr. John Mc-
Bean, who had been associated with the Com-
pany as a Director since its formation, and wh'o
took a warm interest in its affairs. Mr. Jas.
Scott, an original shareholder of the Company
was elected to fill the vacant seat at the Board.

The lease of the Company's offices on King
Street being about to expire, your Directors
deemed it advisable to secure more commodious
premises, they have therefore leased the office
No. 17 Toronto Street, formerly occupied by
the Gas Company, which, by its central loca-
tion will no doubt materially increase the busi-
ness of the Company.

A caieful examination of the books of the
Company has been made by the auditors whose
report is appended hereto. Your Directors
have pleasure in reporting the efficient discharge
of their duties by the several officers of the
Company.
GEo. S. C. BETHUNE, PELEG HOWLAND,

Secretary and Treasurer, President.
Abstract of liabilities and assets of the

Farmers' Loan and Savings Company, 31st Oct.,
1877.

LIABILITIES.

To stock paid up, ..
D u e depositors with

interest ..........
Due bank ..........
Sundry accounts.. ..
Dividend No.11, pay-

able Nov. 15, 1877
Reserve Fund, 3oth

Oct., 1876. ....... 25,448,61
Addition, 31st Oct.,

1877............. 8,232 52

ASSET

$448,576 79

122,740 66
5,611 35

68,5o

17,941 84

33,721 13

8628,659 77~s.
By present value of mortgages,..

Loans on Company's stock....
Office furniture,..............
Sundry accounts, ............
Cash in office, ............

General Statement.

1620,823 72
4,316 76

616 18
2,568 31

334 8o

$628,659 77

Statement of receipts and disbursements of
the Farmers' Loan and Savings Company for
the year ending 31st October, 1877.

RECEIPTS.
To cash in office 31st Oct., 1876.

Payment on stock,..........
Deposits received,............
Repayment on mortgages,....
Repayments on collaterals....
Interest .....................
Insurances, ................
Fines.......................
Premium on stock ,..........
On account of mortgages, ....
Sundry accounts, viz., rente
commission, &c. ............
Due Bank,..................

DISBURsEMENTs.
By loans on mortgages ........

Loans on collaterals, ........
Deposits returned .........
Dividends paid............
Interest, .................
Insurances, ................
Office expenses including rents,
taxes, advertising, &c.........

154 44
8,772 63

122,752 78
122,272 80
10,278 38
12,252 98
1,734 71
1,953 33

687 50
2,256 39

344,27
5,611 35

$289,071 56

8136,819 05
6,667 04

88,346 42
35 236 38

6,949 82
2,487 99

6,850 26

On account of mortgages,....
Sundry accounts, viz., commis-
sions, travelling expenses, &c.
Cash due bank 31st Oct., 1876.
Cash in office 31st Oct., 187.

3,527 46

436 90
1,411 44

334,80

0289,071 56
We hereby certify to having examined the

books, securities, vouchers of the Farmers' Loan
and Savings Company for the year ending 31stOctober, 1877, and that we find them correct
and in accordance with the above statements.

W. E. MURRAY,
BENJ. PARsONS.- Auditors.

Toronto, 29th Nov., 1877.
It was moved by Mr. Howland, and seconded

by Mr. Gamble, "that the report of the Di.
rectors with the financial statement now read be
adopted." Carried.

It was moved by Mr. Blaikie, and seconded
by Mr. Forbes, " that the thanks of the share
holders be, and are hereby tendered to the Pre-
sident, Vice-President, and other Directors of
the Company, for their careful attention to the
Company's interests during the past year."
Carried.

Certain amendments to the rules of the Com.
pany having been submitted and adopted.

It was moved by Mr. Scott, and seconded by
Mr. Smith, " that a ballot be now opened for the
election of seven Directors and be closed at
two o'clock p.m., or so soon before that time as
five minutes shall elapse without a vote being
polled, and that Messrs. E. B. Osler, and H. R.
Forbes act as scrutineers, and that they certify
the result therof forthwith hereafter." Carried.

The vote of the stockholders having been
taken, the scrutineers reported the following
gentlemen unanimously elected Directors for
the ensuing year, viz.: Messrs. James Crowther,
James Holden, Peleg Howland, Pro. James
Loudon, James Scott, John Smith, and Wil-
liam Thomas. The meeting then adjourned.

At a subsequent meeting of the Board, Peleg
Howland, Esq., was re elected President and
James Crowther, Esq., Vice President of the
Company.

fRA'rrespIIndence.
CREAMERIES IN QUEBEC.

To the Editor of the Monetary Times.

SIR :-Seeing your article upon Creamery
Butter in a late issue, I venture to give you
some details concerning the creameries of this
Province.

You state that " one or two small factories
in Hemmingford direction, which are erroneous-
ly called creameries, make butter on a small
scale." Now, there are in the county of Hunt-
ingdon, of which Hemmingford is a township,
five creameries for the sole manufacture of
butter. One of these, the Helena factory, uses
the milk of over five hundred cows, and is the
largest, as it was the first established butter fac-
tory in the Dominion. Its daily make, in June
last, was twelve tinnets of butter, containing
over eight hundred pounds. This cannot be
called a small factory, and may surely be digni-
fied with the name of creamery. It is but fair
to add, however, that this make was reduced to
six tinnets of butter per day in the month of
August, owing to the extreme drought of the
season.

Besides the Helena factory there are four
other creameries in the same county, each of
which receives the milk of over two hundred
cows, and makes from one hundred to three hun-
dred pounds of butter daily. None of these
factories make cheese, but work up all the
cream into butter, and return the buttermilk
and skimmed milk to the patrons, who consider

# I
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it worth half a cent. per pound for feeding young
stock.

These factories all make butter after the
American model, and are fitted up with the
latest and Mipst improved machinery. The
total outfit, including pans, churns, boiler, and
building, costs from two to three thousand
do!lars, about the same as for a cheese factory.
The quality of their butter is second to none on
the Continent, and finds a ready market at four
to five cents per pound higher than best dairy
butter. These creameries sold their season's
make this year at 25c. per pound, when finest
Townships was selling at 20 to 21c per pound;
and even in the present depressed state of the
butter trade, a sale of 220 packages, from one cf
these creameries, was reported last week at
twenty-three cents. Nothing can show more
clearly than this the great advantage these
creameries have over the ordinary method of
making butter in dairies. The farmer pays four
cents per pound, including package, for making
the butter, and gets from five to seven cents per
pound more for it than for his dàiry butter, a
clear gain of two cents per pound besides tinnets
and labour and other expenses.

Immediately across the lines from Hunting-
ton Co., in New York State, the farmers have
given up the manufacture of cheese anj dairy
butter entirely, and gone wholly intocreameries.
There are butter factories along every road, at
intervals of every two miles, and a person can
easily visit twenty creameries there in one day.
They all make butter exclusively, and their suc-
cess shows that more money can be made out
of a dairy farrn in this way than in any other.
The creameries are preferable to cheese factor-
ies, in that the young stock can be raised nuch
more easily on buttermilk than on whey. They
are vastly superior to ordinary dairy manufac-
turing, in that the butter is always gilt edged,
and commands a ready and profitable market at
all times. It is to be hoped that more of our
Canadian farmers will give the creameries a
trial, and we will not then have to complain so
bitterly of poor butter, as there is so much cause
to do at present.

Yours truly,
CREAMERY.

Montreal, Dec. rst, 1877.

To the Editor of the " Monetary Times."
SIR,-I have perused very many important

and interesting articles in the columns of your
Journal regarding insolvency; criticisms upon
its causes, and remarks on the efficacy of the
Insolvent Act. But I have noticed very little
correspondence fron a particular source:-I
mean from insolvents themselves, although
bitter complaints of very harsh usage at the
hands of creditors are quite prevalent. I am
inclined to think that if a greater expression of
opinion were brought out upon this head, there
might be additional light thrown upon the
causes of insolvency.

'I embarked in mercantile business ten years
ago with what would be considered adequate
experience and a cash capital of seven thousand
dollars. Through industry and energy I estab-
lished a large trade which I carried on success-
fully for eight years. At the end of this time there
came universal depression in trade, and my trade
was not an exception ; it was greatly affected.
Accommodation became, in my case, a necessity,
as my liabilities were principally to the one
house, the matter was decided with very little
apparent trouble. In reply to my humble
request my creditor in chief was quite prepared
with his propoial, and assured me that it would
be the very thing to extricate me from all diffi-
culties. The proposal was in effect that I
should furnish him with security (endorsed
notes) for the bulk of my indebtedness to him ;
and. that upon so doing, he upon his part would

take a large discount oft the account, would
supply me with goods, and grant the necessary
accommodation upon the balance of the account.
I gave him the security, did just as he requested
and in the best of faith. But he never supplied
me with any more goods; nor did he throw any-
thing off the account ; nor did he grant any more
accommodation. As soon as lie got possession of
this security, he caused a writ to be issued, and
my estate was put into insolvency and wound
up forthwith. When the stock was sold he
bought it, put a man of his own into the busi-
ness to carry it on, and by so doing secured the
supplying of the establishment as usual.

Note the aggregate of this case:-The whole-
sale man gets all my capital to begin with ; He
next gets all my trade upon which lie makes a
large profit; lie then strips me taking everything
that I possess, and all that I can get from my
friends. Lastt, lie takes the stock and secures
to himself the profit of still supplying the old
business which I had established through ten
years hard labour."

December, 3rd, 1877.

Co'mmercial.
MONTREAL MARKETS.

MONTREAL, Dec. 4, 1877.
(From our own Corresoondent.)

Contrary to expectation the weather keeps
open and very mild for the scason. Saturday
Sunday and yesterday we had pretty sharp frost
with light snow, but to-day has been like spring,
rendering the roads again a sea of mud. A
great deal of the present stagnation of business
is, doubtless, caused by the want of good winter
roads. Every branch of trade is fet ling the
present dullness. Merchants are busy stock
taking and little movement in any line is looked
for till after the holidays.

We give, this week, the stocks of flour and
wheat in store on the 1st instant, by which it
will be noticed that the stock of wheat here on
the ist inst. was 392,716 bushels, or an increase
of 289,342 bushels on the stock held here on st
December, 1876. Stock of flour on the 1st
inst. was 31,911 bris., or a decrease of 20,447
brls. on the stock on ist December, 1876.

AsHEs.-Pots-Since the close of navigation
receipts are small, and sales have been very
limited. Firsts sold at $3.70 to 3.75 ; nothing
doing in inferior. Pearl are almost neglected ;
only some ten bris. of firsts changing hands
during the week at $4.50. The stocks at pres.
ent in the inspection stores are pots 1,816 brls.;
pearls, 708 brls.

BooTS AND SHoEs.-Manufacturers are busy
on spring goods and taking stock; there has
been very little demand as yet for heavy goods,
owing to the mild weather. Some orders are
being received for felt and rubber goods, but
hardly to the same extent as in former years.

CATTLE.-There was a brisk demand on the
market yesterday, while the number of cattle
offering was comparatively cmall. The conse-
quence was that prices favored drovers and
ranged from $3.00 to 5.oo per ioo lbs. live weight.
Hogs were plentiful, and averaged fron 84 75 to
5.oo per ioo lbs. Dressed Hogs are not in large
supply ; latest sales to day were at 85.5o to 6.oo.

DRY GooDs.-Wholesale dealers are anxiously
looking for cold weather to stimulate business.
rhe weather so far has been so mild that there
has been very little demand for heavy goods.
Retailers in the country have still heavy stocks
on hand, and they do not anticipate much de-
mand until sleighing becomes good, and for
this reason there have been rather fewer remit-
tances than could have been desired,

FivH.-The fall trade is now about over and
the demand this week has been been very light,
prices now favot buyers. We quote Dry Cod
$4.50 to 4.75 ; Green Cod $4 to 5.00 per barrel.
Labrador Herrings $5 to 5.25; Salmon $12, $r1,
$ro for Nos. 1, 2 & 3 respectively.

FREIGHTs.-We have no transactions as yet
to report in freights via Portland. Ail engage.
ments for this month's steamers have been
made direct from the west.

FLOUR.-Stocks in store and in the hands of
millers on the morning of the ist. inst., were
31,911 barrels against 42,098 barrels on the
15th. ulto., and 52.358 barrels on the xst.
December 1876. Receipts during the week
18,344 barrels ; Total receipts from rst. January
to date 774,829 barrels, being a decrease of 205,-
004 barrels on the receipts for the same period
of last year; Total shipments by all channels
from ist. January to date 728,953 barrels. The
market has been dull and neglected all week,
nothing of any moment doing except supplying
the small local demand which at present
exists at prices within our range of quota-
tions which favor buyers. Superior extra,
36.oo to 6.05 Extra, 85.8o to 5.85 ; Fancv,
$5.55 to 5.60 ; Strong bakers flour, $5.55 to
$5-75 ; Spring extra, $5 35 to 5.40 ; Super,
$5.ro to 5.15 ; Fine, 84.40 to 4.60 ; Pollards,
$2.75 to 3.00; Middlings, $3.40 to 3.65; Oat-
meal $4.6o to 4.65.

GRAIN.-Wheat.-The stock in store and in
the hands of millers on the morning of the rst.
inst., were 392.716 bushels against 308,787 bush.
on the 15 th., ulto., and 104,374 bushels on the
ist. December 1876. Total receipts from ist.,
January to date 7,200,656 bushels being an in.
crease of 816,926 bush., on the receipts for the
corresponding period of 1876. Total ship.
ments from îst January to date are 5,766,.
452 bushels, being an increase of 730,046
bushels on the shipments for the corres-
ponding period of 1876. There has
been nothing doing this week, and any quota-
tions we could give would be nominal. Maize
62½ to 65c; Oats 27 to 29c.; Peas 78 to 8oc.;
Barley 55 to 62c., but the movement in these
grains has been very small indeed.

GRoCERIES.-There has been so little doing
this week that it is difficult to note any change
in our quotations, and now that navigation is
closed there is not even much jobbing demand
looked for till we have good winter roads. Teas
-In Japans there is less firmness but they are
not quotably lower, and any enquiry is for low
priced tea from 25 to 5oc., according to grade.
Cheap Greens from 25 to 3oc are occasionally
asked for in small lots. Coffee-There has been
a little retail demand but quotations are almost
nominally unchanged. Java 27 to 30c; East
India Coffee 23 tO 25c.; Maracaibo 22J to 25c. ;
Mocho 30 to 32C. Sugar-The demand bas
fallen off, and as the market is weak and un-
settled buyers are holding off in hopes of still
lower prices, and are only buying to meet imme.
diate requirements. The principle demand
being for Scotch Sugar, which is rather scarce
at 71 to gc according to brightness; American
Sugars are lower, and Granulated can now be
had at g to gîc.; Dry crushed rok to icic. Raw
sugar, in the absence of transactions, is nominal
Molasses-Nothing doing this week, and prices
are nominally unchanged. Syrups 40 to 6oc
according to grades. Rice-Small sales con-
tinue to take place from 84.35 to 4.50. Spices
-There has been some little demand for spices,
but only for small lots ; prices are without mate.
rial change. Black pepper, gi to gic; white
pepper, r8 to î8½c ; cloves, 41 to 44c ; Cassia,
141 to î5ic ; nutmegs, 6o to 85c, according to
quality; Pimento, 12 to 13c; mace, 75 to goc;
Jamaica ginger, 18 to 23c. Fruit-The demand
is light, and prices are a shade, although sorne
are not quotably lower. We quote-ayers,
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Sr.57i to 1.65; loose Muscatels, Sr.85 to 1.go ;
London layers, $2.25 to 2.50; Sultanas, 71 to
8ic ; Valencias, 5 j to 6c; Seedless, 6j to 7c ;
Currants, 6 to 61c; No prunes in market. Figs,
io to irc, according to size of box. Tarragona
almonds, 12 to 14c; Filberts, 6j to 8½c; Brazil
nuts 6 to 7c. Salt.-Stock nearly all in one
hand holders are firm and ask 75 to 8oc for
coarse factory filled Sî.oo to 1.o.

HIDEs AND PELTs.-Market quiet and since
the decline noted last week there bas been no
change in prices. We quote No. r hides 88.oo;
No. 2. ditto 87 oo; NO. 3. ditto 6.oo; sheep-
skins as usual at the begining of the month are
a little dearer and we now quote them go to #1.oo.

HARDWARE.-Business seems now to be at a
standstill owing to the want of good winter
roads. The unfortunate suspension of two
houses in this Une, the last being Messrs. R. H.
Ives, & Co., have somewhat unsettled matters
in this trade. The rumours which were rife
last week about other houses going to fojlow,
seems to be without foundation. Merchants
now stock taking, which will occupy the bal-
ance of the year. Prices are nominally un-
changed. but holders are more inclined to be
stiff, as no addition to stocks are expected for
some time and freights are high.

LEATHER.-The demand for the shoe trade
continues light; as receipts are ample stocks are
accumulating, prices are steady, and with dear
hides there is no room for any decline. Pros-
pects are favorable for a steady trade when the
boot and shoe houses gets fully to work on
their spring orders. We quote Hem!ock
Spanish Sol No. i. B. A., 23 to 25c ;
do. No. 2, B.A. 21 to 22c; Zanzibar Or.
dinary No. 1 21 to 22c; do. No. 2 19 to 20
Buffalo Sole No. 1, 20 to 21; do. No. 2, î8 to îgc;
Hemlock Slau hter No. 1, 26 to 28c, Waxed
Upper light and medium 39 to 40 c; do. heavy
33 to 36c; Grained 34 to 39c; ePlits large, 28
to 32c; do. amall 21 to 27c; Calfskins 27 tO
36 lbs., 55 to 7ac; do 18 to 26 lbs do. 50 to 6oc;
Sheepskin Linings 2o to 32c; Harness 23 to
3'c ; Buffed cow 15 to i6c; Enamelled cow 17
to i8c.; Paient Cow 16 to 18c; Pebbled Cow 15
to z6c; Rough Leather 24 to 27c.

OrLs.-Market quiet. There were large sales
made last week of seal and cod oil at about
quoted rates. Stocks are now light. We quote
cod oil, Newfoundland, 55c.; ditto, Halifax,
52ic. seal oil, pale, 52Jc.; ditto, straws, 5oc.;
ditto, steam refined, 6oc. Linseed oil, raw, 65
to 674c ; ditto, boiled, 69 to 72c. Olive, 95c. to
$,.Io. Palm, 8ic to gc. per lb. Petroleum firm,
with steady demand at 18 to 2rc., according to
size of lot

PROvrsIoNs.- Butter. Receipts during the
week, 705 packages ; shipments 2,633 pkgs.
Market unsettled, but not much doing. Good
shipping butter is worth about î8c., the range
for medium to fine butter being 15 to 18c.
Cheese. Receipts 766 boxes. There is very lit-
te doing in cheese in this market, business be-
ing principally confined to the wants of the re-
tail trade, at rol to tic. Pork.-Receipts 70
barrels. Shipments 378 brls. Market quiet and
lower. Mess pork #15.75; thin mess #14.5O to
815. Lard, irc. to h ic.

WooL.-Business continues much the same
as last week. Small orders are fairly numerous
at about 26 to 28c. for Canada pulled. Stocks
here are not heavy.

TORONTO MARKETS

Toronto, Dec. 6th, 1877.
The business of the week cannot be called

active. Grain and flour transactions have been
amall ; dry goods and grocery orders were
moderate; hardware limited. Some sales of

dry goods and woollens have been made by the

auction bouses during the week, and the sale
of fancy goods already noted continues.

FLOUR AND MEAL.-Flour -Stocks in store
ooo bris., against 10,452 brIs. last week, and
ooo brls on like date last year. The market is
dull, and there is scarcely any demand. Spring
extra has Fold in zoo bri lots at 4.90 to 4.95,
holders asking these figures at closs.
Sales of extra have been made at 5.40
and 5.45 during the week, the market closed
somewhat weaker in this grade. In other
grades, there was little if anything doing. Oat-
meal is unchanged from last weeks prices, sa'es
are limited. Cornmeal 2.go to 3.0.

GRAIN.-The market bas been without anima-
tion, and prices close generally weaker. Wheat
Fall.-Stocks in store 9,8;.4 bush., against
39,887 bushels last week, and 52,535 bush., last
year same date. Spring, 120,450 bush., against
169,948, bushels last week and 80,741 bush., on
corresponding date last year. Quotations are
almost nominal, there was no business done
since our last except to supply the local demand
and even this was not brisk. Nu. i. Fall is held
at #1.28 to 1.30, and No. 2 11.25 to 1.26. Some
holders ask &.12 f r No. i spring, which buyers
are unlikely at present to give. No. 2. is pro-
portionately lower, while No. 3. has dropped to
$1.02 to 1.03. Oats.-Some sales have been
made at quotations, viz., 34C for Canadian and
36c for American. Stocks are 10,999 bushels
against 12,620, bushels last week and 7,091
bushels last year, Barley.-The close of navi-
gation has as usual occasioned a fall in prices,
In No. i. it equals five cents; the fall of NO. 2.
is relatively less, that grade being in request for
export to Britain, we quote 57 to 59c. One
house in this city, Messrs. L. Coffee & Co.,
report a shipment of 50,ooo bushels
this week to Great Britain. No demand
exists for No. 3. which is nominal at 48 to Soc.
Stocks in store are as under: 134,092 bushels
against 133,442 bushels last week, and 467,242,
bush. on like date last year. Peas unchanged in
price: no transactions to report. Stock in store on
Monday last 7,005, bushels, against 6,799 bush.,
the previous week

GR -cERIEs.--Business continues to be, for
the season of the year, very fairly active. Fruit
-Malaga goods continue to be somewhat firm-
er. Denia fruit a little easier. Sugars are
without material change.

-The Vintage in France leaves much to be
desired, says the Paris, Revue des Vins; the
vineyards in the Bordelais, the Eastern and
central parts have suffered from cold September
nights, the frost having stayed the ripening of
the grape. Some grapes have therefore been
gathered green which will give a rough, harsh
wine, others again in the South were helped by
October sun and the saccharine element of the
berry was allowed more preponderance over the
acid. Wines are therefore of very unequal
quality this year, and the quantity of Standard
wine is likely to be less than usual. In the
champagne country. prices of old wines are
stronger. In the Summer they are equally
firm. In Burgandy, present year's goods are
somewhat disappointing in quality and older
wines are looking upward. In the South the
tendency is firm except in the Herault, where
prices have been easier.

Measures of public interest have been
prescribed in France for the defence ofthe grape
vines, not only against the phylloxera but also
against the doryphora, whose appearance in
Germany has troubled the grape cultivators.
"Before separating, the French Governmental
Commission by an unanimous vote pointed out
irrigation as the most efficient means of regene-
rating our vine-culture in our southern depart.
ments, and recommended the Government, who
are already occupied with the matter, to consider
the projects likely to assure the best methods of
employing the water."

HARDWAR.-Not much doing in heavy
goods, as dealers fQr the most part laid in

stocks previous to the close of navigation.
Those purchases were, however, not heavy, and
there is rocm to expect a steady winter trade.
Metals of all kinds continue dull in the English
market, but the new year may witness an ad-
vance. Shelf goods are fairly active, and re-
mittances as good as can be looked for.

HIDES AND SKINs.-The market is steady,
for green hides, which are now coming forward
rather more freely than in November, and a
steady demand exista for cured at our quotations.
Sheepskins are plentiful at goc and all offering
are taken. Nothing doingin calfskins. Tal!ow,
rough 44C., rendered 74c.

PRovIsION.-The quietness continues, bad
roads in the country obstruct the movement,
and hinder city receipts. Mess Pork remnains
dull of sale, car lots can be bought in the city
at 15.25 small lots being 16.oo to 16.50. Bacois,
very littledoing,sales are limited to retail trade,
our quotations about represent the market.
Smoked meats are rather more in demand than
green, smoked bacon ranges from 9:: for C. C.,
to îa to loi for long clear, rolls are worth loi
to Ili. Smoked hams are selling as fast as
they can be cured at roî to i ric according to
weight. They are not yet plentiful. Lard
steady in price and selling readily, the supply of
Canadian is short. Eggs are scarce, and agool article will bring 18 to rgc. Hops are
very dull, and lower than known for man a
day, some good ones go begging at 7c., the et
say gc. Butter is still very flat, the movement
is confined to retail trade, and more is being
bought for shipment, ordinary is plentiful with
no buyers, choice scarce and in good demand.
Cheese is firmer, the English advance of r/. on
3rd makes holders feel better, buyers are offeting
12 to i2ic for shipping lots, but holders are
stubbornly refusing less than 12J the wisdom of
which may be questioned. Dressed hogs are
scarce, and selling from 5.25 to 6.00.

SHOE FINîiNGs.-The present damp weather
is rather an advantage to dealeri, and the en-
quiry is fair but payments slack. There is no
marked change in values in findings, but the
feeling is firmer. Prunella is quiet, being rather
out of season. Elastic Web is in moderate
demand, especially the better class goods ; chea
webs are neglected. Silk was more in deman,
and an effort is made to produce it at a moder-
ate figure, as being more popular as well as
more durable. Hardash, standard brands are
unchanged in price. American Silk is pressed
upon the market with much persistency, and
the English appears to lose ground. Sheepskin
linings are sold at close prices, the domestic
article is "run" by American competitors.
French are crowded out of the market. Shoe
threads are unchanged. Shoe hardware is now
almost exclusively American, the English Kits
cannot compete in quality with the American.
For convenience, as well as for finish, they are
made with marked ingenuity.

WoOL.-Infeece there is nothing doing, and
in Pulled the price keeps low, and the demand
extremely languid.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commisslon

Marchants,

Consignment Solicited. Orders carefully executed.
Choice brande of FLOUR always on band.

COMIMISSION M E RCERANT
18 ST. PETER ST., MONTREAL,

Represe-tts Leading Austraian m rchtnts in
Adelaide, Melbourne, Sydney, Bris-

bane, Tasmania, and New
Zealand.

Correspondence solicited,
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

A CCIDENT INSURANCh
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

WM. HAMILTON,
Peterborough,

MA1UPAcTIURER OF

Saw and Grist Mi\\ Machinery,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &

Factories, Steam Engines
and Boilers.

Upright Engines fron fur to) fifteen horse power for
Factories and Sterm Yachts cf the most improved de-
sign. All uork warranted.

WM. HAMILTON, Peterbarough, Ont.

T Ul E

AGRICULTURAL
It is also the only Company including in Mutual Assurance Association of Canada.

its list of Stockholders many prominent HEAD OFFICE: LONDON, ONTARIO.
Morchants and Capitalists in TORONTO Capital rat January, 1877, $241,062, with 40,049 Policies

in force.
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
zo3 ST. FRANGOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, CenergI Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and aIl Officers, and Employes, holding

pois Coftrusty. bas been specially approved by the
Dominion and Local Governments and is the oniy one
which has received the Government license for the Do-
minion .

It i not mixed up with any other business.
The full Deposit of $5o,ooo bas been made with Gov-

ernment. This is the only company that bas made any
deposit for gusrantee business.

dhe capital and funds are solely for the security of
those who hold its bonds.
SIR A. T. GALT, JOHN RANKIN,

Pfrsideta. Vice-Presidmt.

EDWARD RAWLINGS,
MANAGER.

CHAS. WBSTON, Inspector.
BVA NS & RIDDBLL, Aitmors.

COMPANY'S HEAD OFFICE,
103 St. Francol Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Ha mllton-Seneoa Jones.

Crowe 1 Willsoi, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
mini<'n Government, stili continues to do the largest and
safest business in Canada. It was the first to & ive
FARMERS and OWNERS OF ISOLATFD RESI-
DENCES their inpurarces at reasonable rates, and it
has never embarked in business of a more hazardous
rature. Istuing ro d vidends io pay stockho!ders, rnd
the expenses of working being kept at the lowest possib'e
figures, the cost of irsurance is proportionately small.

Apply to ry cf the agents or addrt as

D. C. MACDONALD,
Manager.

MASSIE, WIER & BRYCE,
Whlesale Manufacturers

CONFECIIONER Y

AND BISCUIT.

This firm received the first prize at the Provincial Ex-
hibition, for thtir Celeb:ated Candies and Confectionery,
with an Extra Prize for Christmas Goods, also an bighly
commended for Ornamental Confectionery.

Importera and Manufacturera of Orange, Lemon and
Citron Peels.

Sole Agents for the M. P. C. Cigar.

H1il, Melntosh & Innes,
IMPORTERS AND

WHOLESALE' GROCERS,
No. 2 Alma Block,

GUELPH.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - #600,000.

Deposit with the Dominion Government, So,oou.

President Hon. A. MACKENZIE, M.P.
Vice-Presidtnt -GEORGE GREIG, Esq.

D, F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Asst. do.

THE

EQUITABLE
IL 1 :Er :M

Assurance Society,

NEW -YORK.

HENRY B. HYDE, President.

R. W. GALE, Montreal, Gen. Manager Dom. cf Canada

In reviewing the business of Life Insurance
since the financial panic of 1873, which unset-
tled credit and business throughout the United
States and tested the solvency of the strongest
organizations, the condition of the Equitable
must be a source of congratulation to all inter-
ested.

On January 1, 1877, the Society held in avail-
able Assets. $31,734,934.41, and had a surplus,
over and above all Liabilities, of $5,503,793-41,
a net gain since 1873 in Assets of 88,856,515.56,
and in Surplus of $2 633,8'o1.54 ; and this, too,
after paying to Policy-holders for the years '74,'75, and '76, S15,321,841.42 cash. We may add
that since the beginning of the year there has
been, as heretofore, a steady and healthy
growth: to-day (November i) the Society's
Assets may be safely stated at

$33,000,000, and the Surplus at $6,000,000,
with an Annual Inoome of

about $10,000,000.

Such results during such a period, should
satisfy the most incredulous mind of the
strength and resources of the Equitable.

Widespread epidemics; financial crashes;
sudden or existing shrinkage in value of securi-
ties; wars and political disturbances, have been
and may be-but unless the Equitable is over-
taken by some catastrophe, such as human ex-
perience bas not known since Life Insurance
bas had an existence, the Society, with the
same careful management, will stand every
shock. It may be said, indeed, to have provided
for contingencies which will never arise, and to
have entrenched itself behind bulwarks which
are impregnable.

The reports of the recent examination of the
Society clearly analyze its past and present
condition.

Persons wishing to effect insurance should
examine the Society's various plans befôre in-
suring elsewhere.

Agents wanted in unrepresented districts.
Apply to

GEORGE B. HOLLAND,
Gçn. Agent for Ontario,

58 Church St., Toronto.
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THE BROCKVILLE

CHEMICAL d 8UPER-PHOSPHATE 00
(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
ate cf Sada sud Superphosphates of Lime, Dissolved

BoeBoue Meal, and Bone Dust. Dealers iu Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville Ont.
ALEX. COWAN, Manager.

Home Industry.

ROsIONB WOOLN co.
ALMONTE,I;ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal givon at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte.

F. STEPHEN & CO., Selling Agents, MotxEAL

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE......LONDON; ONT.
Depositors receive 5, 6 & 7 p. o. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit cf depn>aiCors.

DIRSCTORS.
OHN BROWN, Esq............. President
AMES FGAN, Esq ..................... Vice-President.
. A. DESPARD, Esq....................... Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BAnKERs ............ JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Offce

order, or Rank draft.
For further information ap ly to

J. F. MAHON, Cashier.

Thomson8&Williama
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID-UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of aUl Kinds.

Sole manufacturera of the JOHN.
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in. Bolting Clotho, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cition, Towns,

eao.
R. THOMSON, Pres. A. B. WILLIAMS, Vice-Pres.

A. GRANT, Secretary and Treasurer.

Q UEEN INS URANCE CO.
OF ENGLAND.

:WIER31 ac -31.

Capital.............£2000000 Stg.
INVESTED FUNDS..............£668.88 

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLKND, Agent,

No. 6a King Street E ast, Toronto.

JOH-N WEBSTER,
CARRIAGE BUILDER,

17, 19,2 sand 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Lowest prices

Alkenhead & Cromble
AGENTS.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Place A Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders Is 8375,-
630.

It Issues ENDOWMENT POLICIES
&T LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FoR PaovmNCES OF OFTaao

AND QUEBe.
THOS. A. TEMPLE,

Generai Agent Maritime Provinces.

Reliance
Mutual Life Assurance Society,

EstabUakd x84o.

Head Office for the Dominion of Coanda•
ST. JAMES STREET, MONTREAL.

DraacTous:
The Hon. John Hamilton. Duncan MacDonaldreq.

Robert Simma, Esq.
FREDERICK STANCLIFFE, Resident Secretâry.

Merchants Bank of Canada.
Notice is hereby given that the fol'owing calls upq:

the unpaid portion of the last issue of New Stock in thia
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Te- per cent. on rat December next.
". " rat March, 1878." " rat June, 1878." " rat Beptember, 1878.
"d " rat December, 1878."1 "6 rat March, 1879."1 ". rst June, 1879.

44 6 srt September, 1879.
By order of the Board.

GEORGE HAGUE,

Montreal. JuIy 25, 1877. General Manager.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Grocerles,
WHOLESALE.

478 St. Paul & 399 Commissioners Street&,

MONTREAL.

MANITOBA.

GEORGE FRED'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duacan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. Address, GRO. F CARRUTHERS,

P.O0. Box 85,
Winnipeg, Manitoba.

Agencies for first-clasa Fire Companies or Loan
Societies solicited.

NOTICE
la hereby given that application will be made to the
Legislative Assembly, of the Province of Ontario at its
next Session, for an Act to amend the Assessment Act
of 1869, and the amendments thereto, by providing that
the sh-irei held by any person in the capital stocrof any
Fire. Life or Marine Insurance Company doing business
in this Province, shall be exempt from assessment for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants.
Toronto, November 23rd, 1877.

Retort Gas Stoves and Heaters.
Constructedon an entirely new and scientific osinci.

pie. Absoluttly FaEit ou ALL SM5LL or bMOKE.
Also Adam and Westlake's non-explosive Oi Stoves
and Heaters.

Cali and se tbem in operation at
TORONTO NOVELTY AGENCY,

No. 7 Adelaide Street East, Toronto.

TORONTO SAFE WORK8.
J. & J. TAYLOR.

TORONTO.
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HAND-IN-HAND
Fire Insurance Co.

~EPOT NDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding

Head Office: Ontario Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Board of Trade), London.
L. COFFRE (Produce Merchant) Toronto
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. NARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.I. IBTUART (Vice-President Bank of Hamilton), Hamilton.

. GILLESPIE (Mesars. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (Preuident Dominion Bank), Toronto.

MANAGER AND SECRETARY.. .. ........ HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
E-e All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANOHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HoN. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HJJGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.

CAPT. AL
Inspectors.

EX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General'Agents.

AUTOMATIC CUT OFF ENGINE.
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THOS. ROBERTSON & CO.,
9, 1 1 & 13 Chonneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', Boiler-makers',Steam-

fitteri', Plumbera' and Gasfitters Supplies.

Dealers in Pig Iron and Metali generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terme.

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
I JZ M OR a 'a OBXA.NT ,

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAM BROWN.

1877.

HAMILTON.
ST. CLAIR BALFOUR

1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,
HAMILTON.

The Leading Wholesale Trade of Brantford.

A. WATTS & C0O.-

Wholesale Gîocers and Imporeîs,
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Stere Supply House.

Agents "Allan," 4White Star" and " National" Lines
Ocean Steamships, also Phenix Pire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,

WHOLESALE GROCERS,
BRANTFORD Ont,

STOCK ANL> bUNL> i<i~PUi<T.STOUK AN D B5UND U PORUT.

CLOSING PRICES
Capital Capital R t Dividene

N A M E. subscribed paid-up. 6 ont Toronto,
Dec. 6.

[strlg. $t.
British North America ............. £5o 4 ,tôt,666 4,866,666 1,26,000 * .

Canadian Bank of Commerce ........ 650 ,,ooooo gooooc 4 îîg4 1204
Consolidated .................... .. 4000 3,465, 232,000 3
Du Peuple ....................... 50 1,600,000 1,60,000 267,196 3
Eastern Townships ................. 50 1,500,000 1,330,151 3000 4 ...........

Exchange Bank..................... îco 1,000,000 1,000,000 5000 3 .

Hamilton...................................100 1,000.000 669,930 50,00 4 100
Imperial ...................... .. 100 910,000 862,402 50,000 4 o6
Jacques Cartier ...................... 50 2,000,000 1,953,920.... . . .

Mechanica' Bank ................... 50 582,2o0 195014
Merchants' Bank of Canada.........1zo 8,697,200 8,196,883 1000000 . . 6
Metropolitan....................... ZO• 1,000,000 675,226 80,00.................
Molson's Bank ...................... 50 2,000,000 1,996,715 400,000 4
Montreal............................ 200 12,000,000 11,998,400 5,500,00C 6 î5

Maritime ..................................... 100 1,000,000 627,170........3
Nationale........................... 50 2,000, 2,000,00o 434,000 34
Dominion Bank ...................... 50 1,000,000 970,25 290,000 4 121
Ontario Bank......................... 40 3,000,000 Z,996,1 5259000 4 971 981
Quebec Bank ........................ 100 2,500,000 2,500oo0 475#000 34

tan ard ......................... 507750 507,750
Toronto ............................. 100 2,000,000 2,000,000 1,000,000 4 1421
Union Bank ............ ............ 100 2,000,000 1,992,050.3
Ville Marie................00 1,000,000 810,580
Federal Bank.....100 1,000,000 974'.o. 31 101 102
London & Can. Loan & Agency Co ... 50 3,966650 396,66So 103,000 132 1324
Canada Landed Credit Company .... 50 1,000,000 488,093! 40,ooo 4 134
Canada Loan and Savings Company.. 5o 12,oo0,000 2,000,000 7200o f 175
Dominion Sa-,. & Inv. Soc. .......... 50 800,000 400, 70, 125
Ontario Savings & Invest. Society.... 50 1,000,000 672,500 135,0001 5 123
Farmers' Loan and Savings Company 50 450,000 440,'00 25,50 4 110

Freehold Loan and Savings Company 100 6<oooo 600,000 iboooc 5 140

The Hamilton Provident & Loan Soc. zoo 950,000 740,361 65,000 4
Huron & Erie Savings & Loan Society 50 1,000,000 963,461 204,0S0 5 ......

Montreal Telegraph o..............40 2,000,000 2,000,0003
Montreal City Gas Co................. 6a 1P440,000 1400,000.........
Montreal City Passenger Railway Co. 50 600,000 400,000 
Richelieu Navigation C o............ 100 750,000 750,000 . . 4 ....
Dominion Telegraph Company ....... 50 6m,000 600,000. .. 3 85
Provincial Building Society .......... 100 350,oo 000 4
Im rial Building Society............ 50 662,500 366,200 25,000 4 10 it
Building and Loan Association . 25 750,000 700,000 73,821 41 121 122

Toronto Consumers' Gas Co. (old).... 50 600,000 2j P.C- 3 m 364
Union Permanent Building Society... 50 400,000 0 134

40 ,000,000 3,4590 23,oo

Western Canad an Sa5 1,00,000 I , o 280,900 5 144

SaScuuîTIES. Toronto. Montreal.
Canadiat Government Debentures, 6 P> ct. stg ..........................................................

Do. do, o Yo t. cor.....
Do. do. 5 V> Ct. Btg., 1885 ............ .................
Dominon 6 p t.93.9.... .....................
Domion dk . .. 4.............................. ....................

Dominion Bonds .............................................. ........-- ..................
Montreal Harbourbonds 64 p. c...................................................

Do. Corporation 6 , 8t ............. ..

Do. _7 7' et. Stock................................................ ............. .......
Toronto Corporation 6 'p ct., 2o years........................................ 84 ....... 09
County Debentures6. .................... 2,7 .........

Twnihip Debentures ................ 81 ........

INSURANCE COMPANIES. AmaiticAN.

E,iooîsH.-(Quotations on the London Market Nov. 20. When No. of Par val.
______________________________- org'nizd Shares. NÂmEt OF CO'Y. of Sh'ri. Offerd Asked

oooooLast 86, a0o,ooo Agricultural .

Shares. Divldend. NAEa oev ~~~Sl. 1853 2,50 AEtna L of Hart. 100 400 500
3, , 8g 30,000 n Fof Hart. 200 248 250

1810 io,ooo Hartford, of Har zoo 2o8l 210
--- -1863 5,ooo Trav'lers'L.&Ac l01 'n 1 8

a0,0o0 5 Briton M.& G. Life £10 I 7-16PheiBkl.1 0 :g là

50,000 5 C.UnionF.L.&M 50 20

5,000 0o Edinburgh Lite .. 3r Londo,
5,00 39R A L A Y . S'reDec. 01

20,000 5 ycarly Guardian .... ot 50 781 - 5-
12,000 £4 p.sh. Imperial Pire .... zoo 25 145 Atlantic and St. Lawrence ........... £10010

100000 0 1 16

10000 x Lancashire F. & L 20 2 71 Do. do. 6 p> c. stg. m. bd&. 100 104
10,000 11 Life Ass'n of Scot. 40 8 33 Canada Soutbern7 P.C. ist Mortgage ... 57
35,862 12 London Ais. Corp 25 12? 67 Do. do. ô p.c. Pref S haros ... 48 52
10,000 5 Lon.& Lancash. L 10 1 1 'ranîd Trunk....................... 100 qà

39l,752 15 Liv.Lon.& G.F.&LI 20 2 'St New Prov. Certificates isiued at224.......
20,000 20 NCrtherti F. & L.. l00 5 00 391 Do. Eq. F. M. Bdi. i ch. 6 %+c 1oo 98
40,000 28 North Brit. & Mer 50 6j 44 Do. Bq. Bonds, 2nd charge e.......9
6,722 f1 P. s. Phoenix.................. 251 Do. Fir t Preference, c 100 48

200,000 15 queen Pire & Life 10 là 3à d Do. Second Pref. Stock, 5 %* c 100 341
00,000 40 Royal Itsurance 20 3 £'g Do. Third Prof. Stock, 4 o Coo 4 148

S00 12i Scot'h. Coin2mercial 10 3 992o Western........................zo 8
502ooo 7j Scottish Imp.F & L 1o 1 27j JraDo. 5 c. Bonds, due187-7 100 9
20,000 , Scot. Prov. F. & L 50 3 " Do. • . c. Deb. St ............. 85

6000 293-6 Standard Life 65 50 r, 5c b 2

4,000 5 Star Life .... 25 1 13 International Bridge 6 p.c. Mort. BSd&s .. 101

CANADIAN.PC 'vlidlsnd, 6 %9 c. îst Prof Bonds ... 1 00 3j

1,o,6 48. 3 40enfoC,00 Fre Prf.Bd. 134

0,000 5-6 mo Brit. Amer. F. 2 M $50 10 7o 1 97
Do. do. Second do.. 100 85

2,500 74 Canada Life... 4 50. or( t7 , Grey and Bruce, Stock. 100

oooc 10 Citizens F. L .. zoo 25............. . Do. it Mor Bd 100 74.

500..........Co2federation Life 100 10rrnt0 2 and NipiaingStok.••.•
5000 6-12 mos. Sun Mutual Life... .10..... . .. ....... ....
5,000...........Isolated Risk Pire '00 10 83 Wellingten.GreyBruce 6,0 .... 3 70

4,000 12 Montreal Assura'ce £50 £5..... ____________________________

.Royal Canadian .. 100 15 E XC H A NGE. Toronto.Mnre!
355 o 10 Quebec Pire•.••••••400 130.-4 ....... ·

1,085 5Marine .. 100 40 .......57,0 lank onLo don,6o days. . ..2
2,000 10 oj Qucen City Pire ... 50 10 ... ., Gold Drafts do on s2ght ....... . .

20.000 5D 12 mo W5tern As.. .d 40 20 137 139 American Silvor
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Canada Sorew Comp'y, 1
DUND A, ON#T,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with lmproved machinery furnished by AMERICAN
BCREW CO., PROVIDENCE, R. I.

Euality and finish warranted equal to any made in
REiland or United States.

§W Orders solicited.

C. THURSTON,
Manager & Vice-President.

a.. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FOR WARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest ,ates of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 30 Ohurch Street, Toronto, Ont.

Lawafuca CoFFEE. TBoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE OMP'Ye
Incorporated by Act of Ontario Legislature.

CAPITAL.............................. .ooo.

HUan OFFrca ........................... WATIaRoo, ONTARIO.
oPFICERs:

J. E. BOWMAN, M.P-, President.
. W. WALDEN, Vice-President.

P. H. SIMS, Secre.ary.
Insurances granted on aIl descriptions of property

ganst lois or iamage by fire, at current rates.
Aencies will be opened at the principal towns in Ont.

N ame of Article.

Boots and Shoes:
Mens' Calf Boots...........

" Kip Boots............
Mens' Prunella Bals ......

" Cong. gaiters & Bal
Boys' Kip boots .......

"Gaiters & Bals ......
Womens' Bals& Gat, peg

" " fM.S.
Batta..........

Prun. Cong .........
4 " Bals .........
" Goat Bals...........

Miasses' Bals ..............
" Battu ..........

Childa' Bals ..............
Batts.........
TurnedCackp.doz

Drugs.
Aloea Cape..............
A. u i.....................
dorax.....................
Castor Oil...............
Caustic Soda............
Ciream Tartar ............
Epsom Salts .........
itxtract Logwood, bulk-.

"e " boxe,
Indigo, Madras.........
Madder..................
Opium............ .
Oxalic Acid..........
Potasa Iodide............
Quinine .......................
Soda Ash............. ...
Soda Bicarb, per keg.....
Tartaric Acid........

Wholsale
Rates.

* c. $ c.
3 00@4 25
à 30 3 25
2 50 2 85
i 60 2 6o
1 60 2 25
r 55 1 80
1 20 1 65
1 30 2 00

o90 1 0
o 62* i 60
065 2 50
I 50 2 60
0 95 1 35
070 1 00
0 70 0 90
0 55 0 75
450 5 50

o 18 o 20
0 02I O 03
0 13 0 144
O 14 O 15
O 034 O 04
0 30 0 32
O 02 O 03
o Il O 12
O 14 o 16
0o90 95
0 c9 0 12
5 50 6 oo
0 15 0 20
4 0> 4 25
3 75 3 85
o 03 0 05
3 50 3 75
0 45 0 48

Groceries.
Coffegs: Iava, y ..... 08 0 32

Bingapore...... o 25 o 28
.. .... 22 024

Mocha ...... . O 35 O on
Fish. Herrings,Lab. new. 6 0LI 6 50

" scaled.... O 30 O 3Z
Mackerel,brls...........9 0o 10 o
White Fisb,r.ew........3 25 3 50
Trout ..... "........ 325

Salmon, salt water ...... 15 50 1o00
Dry Cod,%+ 112 lbs. .... 5 25 5 50
Fruit: Raisins, Layer,'77 1 70 I 90

'' Ditto, old .. I 20 I 50
Sultanas... O 07a O 09
Valentias, old O 04 O 0
New do - 0 06k0064

Currants, 876 ...... o o6o o 6
il 1177 .. 0610O 07 4

if olasses: Clayed, q gall. O 34 0 37
Syrups: Amber ........ O 55 O 60

Pale Amber.... O 65 0 75
Rice ................. 4 65 4 871
Spices:

Allspice ............. o i o 12
Cassia,whole, b. o 18 0 25
Cloves................. O 42 O 50
Gi. 0 25 0 35

Feramaicaroot .. o 21 0 27
Nutmegs................ o 8o 10
Pepper,black........... o il O 124

Sugars-Portc. Rico, P b o o7l o o8
Cut Loaf ............ o o i
Cuba ............... 0 07 o 08
Eng.& Scotch refinedyel. o 074 o c9
Dry Crushed .......... o lo o il
Ground ............. ogj 0 10
Teas:
Japan common to good. o 25 O 47

fine to choicest.. 0.55 o 65
Colored,common tofine O 42 O 47
Congou & Souchong... O 27 O 77
Oolong, good to fine..,. 35 o CO
Y. Hyson,com. to good. o 31 0 40
Medium to choice...... o 42 O 57
Extra choice .......... o62 o77
Gunwd coin. to med.. o 37 O 42

med.to fine.. o 47 o o
" fine to finest. o 62 o 82

Hyson................. O 32 O 82
imperial ............ 0 37 077

i obacco-Manufactured.
Dark5s&os 0 33 0 41

WesternLeaf,
[good to fine O 34 O 41

Brightsorts,gd. to fine. o o o 65
choice.... 070 o80

Solace . ... 0 33 047

I4 erdware....
Ti ()w~mous:.......

BlocË q lb........... O 19 oo
Grain :.. . ........... sa oas

NameofArticle.

Hardware-contiseud.
Coper: Pig ..........
Sheet ..................

Cul Nails:
in dy.to7in.kg.ioo Ibs.
5 dy. to dy..........•
21 dy. to 4 dy ............
2 dy. ..............

Galvanized Iron:
Best, No. 22 ...........
Best No.24 ............

" 26.........
" 28.........

American No. 28......
Horse Nails:

Patent Hammered.
i Iros (at 6 months):

Pig-Gartsherrie, No. i
Summerlee.........
Eglinton No. z.

" NO. 3 ...."..
W. W. & Co ..........
American............
Bar P soo lb.
Refined-Amer.,.......
Hoop-Coopers ......

" Band.
Boiler Plates ..........
Canada Plates M.L.S..
Garth ...............
Maple Leaf.............
,aa (at 4 months):
Bar P ioo Ibs..........
Sheet..................
Shot ..................

Iron Wir' (4 months):
No. 6, ' bundle .......
" 9, 4

12,
Poeder:
Blasting Canada.
FF " ......
Blasting, English ....
FF " loose.

Window Glass:
25 inch.

26 x 40 do. .. ......
41 x 50 do. ............
51 x 60 do ............
PresseaSpshes(4month):
Regular sizes, roo ......
Extra " ••••••
Tin Plat# (4 month:)
IC Coke...........
IC Charcoal .IX " .
lxx Il ::....
DC 84 ......

Hides & dkins, P lb.:
Green, No. i ..........

" No.a ..........
Cured and inspected ..
Calfskins,green .......

" cured........
Sheep ................

Leathe, @ 4 monthu:
Spanish Sole, îstquality
all wgts., lb ...............
Do. NO .2, .. ......
Slaughter, heavy.......
Do. lîght..............
Harneau.............
Upper heavy ....

" lgt.
Kip skins,French......
English ...............
Hemlock Calf (3o to 35

lbn.), per doz.........
Do. light..........
French Calf.
Splits, large, P lb.....

" amall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetta, light ........
Gambier................
Sumac................
Degras...........

Oils.
Cod Oil............•••.
Straits Oul................
Lard,extra............

No. i ............
Ne.s............

Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

" boiled ........
Machinery .........

Wholesale
Rates.

* c. $ c.
o 19 O 20
0 27 0 30

2 75 290
3 10 3 2o
3 6o 3 70
4 40 4 50

o co o oo
O 071 O 07
o017 0 0710071 0074
e008
0:07 O 074

o 14 o 16
on 000000
20 00 21 on
on on on on
o 00o 000

19 50 20 on
19 on 20 on
200 2 10
2 20 2 30
2 50 2 60
2 50 2 60
2 75 3 50
3 75 4 00
3 50 3 65
3 55 3 65

o 06 o 06
* 06 O0
o 071 O 07

2 co 2 10
2 30 2 40
s 60 2 70

3 75o oo
3 50
5 00

1 80
2 la>
2 40
2 6:)

4 o0
5 0)

5 50
6 50
8 50

10 50
5 50

o oo
o on
0 081
o09o on
0 90

o oo
4 75
3 75o on

1 90
2 20
2 S0
2 70

5 00
6 o

5 75
6 75
8 75
0 75
3 75

O 081
0 07t
o og
c 12
e 134
o on

o 26 o 29
0 24 0 25
0 27 0 29
o 26 o 28
o 28 O 32
o 33 o 36
0 35 0 40
0 go 1 10
070 090

0 70 090
o 50 o 60

1 121 1 40
0 25 0 31
o 18 020
0 19 021
020 O 21

o 14 O 18
o 14 o 18
o 25 O 35
006 007
o 06 0 07
0 07 008

o 55 o 65
0 50 0 55

o 95 1 05
0 90 0 97o 85 O 90
050 0 55
0 45 0 00
o 68 O 70
072 074
0 30 040

NameofArticle. Wholesa
Rates

Oils-continued. $. c. $
Olive, common, p gall. r 15 1 *o

" salad............ i 8o a oo
esalad, in boules,

qt., per case.... 3 2o 3 3o
Seal, Pale .............. o 65 O 70
Spirits Turpentine .... 048 o 50
Whale, refined ........ o 75 o 80

Paints, &c.
White Lead,genuine,in

Oil, p *5 lbs......... 22o 2 3o
Do. No. ........... I 95 2 05

" 2 .............. 1 70 J 80
"i 3 ............ 145 155

White Lead, dry..... o 07 o o8
Red Lead.............. o06 007
Venetian Red, English. o o2 o 03
Yellow Ochre, French.. O 02 O 03
Whiting ............. o 85 r oo

Petroleum.
(Refined, ?p gallon.)

Delivered at London, Ont
No. i, carload, Imp.gal o 164 o oo

Delivered in Toronto:
No, , io bris...........do 0 19 O on

5 brls ........ do 0 18 ooo
" ingle brls. .. do O 20 o oo

Benzine............... O 00 o on
Produce.

Flour (per bri.): f.o.c
Superior extra......... 5 70 5 75
Extra ............. .... 5 40 5 45
Fancy ........ ..... 5 15 5 20
Spring wheat, extra .. 4 90 4 95
Superfine ........... 4 50 4 60
Oatmeal .................... 4 25 4 50
Cornmeal, small lots... 2 90 3 00

Grain: f.o.1.
Fall Wheat No.i.... I 28 1 30

i No....... 1 25 1 26
"4 No. 3...... 1 15 1 16

Spring Wheat No. 2... 110 1 12
6 No. 2...... 1 07 1 09

Oats .................. 0 34 0 36
Barley, No. . 0 65 o66

" No, 2 ........ 0 57 0 59
" No.3 ........ 0 48 0 50

Peas ................. 0 o4 0 67
Provisions

Butter, choice, p lb .. o 15 o 18
" ordinary . 0 08 0 12

Cheese................ 0 12 0 14
Pork, mess15 5 16 75
Bacon, long clear...... o 9 o 094

" Cumberland cut. o 74 o 08
" smoked......... O 09 0 10

Hams, canvassed ....... 0 1 0 o i
Lard ................ o 0o i
Eggs................. 0 17 o0 8
Hope .............. o 6 o f,9

Salt, etc.
Liverpoolcoarse ....... o 85 1 oo
Canadian ............... o oo on
St. Ube's.................. .17 50 22 on

Wines, Liquors, cftc
Ale: English, pts ...... 1 60 1 90

" qts....... 2 65 2 75
Brandy: Hennessy's cases 10 25 10 50

Martell's " 9 25 10 00
Hennessy's cases .. 10 25 10 50
OtardDupuy&Co " 8 75 9 25
J. Robin &Co " 50 8 00
Pinet Castillon &Co. 8 oo 8 50

Gin: De Kuyers gal., 1 85 1 90
"4B.& D. ., 1 75 1 83

" geso cases 4 on 4 50
" red " 7 75 8 So

Booth's Old Tom .. o oo 6 50
Rum: Jamaica16 o. p.. 2 35 a So

Demerara " 1 90 2 10
Whisky :
GooDERunA & WoRtTs'
Terms Cas.-Under 5
bris., aeti.; 5 #o io bris.,
2 p.c. off; îo bris. and In Duty
over, 5 P.c. off. Bond. Paid

Alcohol,6ý o.p. %* I. çall o 61 2 18
Pure Spirite " ' o 62 2 19

" 50 " o 5
6 

1 99
" 25 u.p. " 0 30 1 02

FamilyProofWhisky" 0 35 1 Il
Old Bourbon 0 " o 35 r

"Rye " 0 0 33 10
Toddy " " 0 33 1 10

" Malt "' " O 33 1 10
Domestic Whisky, 32 u. p o 26 o 95
Old Rye, 5 years old ...... o 70 1 46

S .... o go 66
Wool.

Fleece, tb.............. .0 30 o o
Pulled Super ........... O 2j O 27

Extra,. 0 0 29

TORONTO PRICES CURRENT.-DEC. 7, 1877.
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The Leading Manufacturera.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wro ught sr p I.On,wich
for general excellence, b as regar a quaty and uni-
formity, are unsurpassed.

The R thodo Isiarf hors 8h00 are pre-
ferred over al others The are uaed entirely by the
princlpalFarreUand Ïlorae RL1wayCompanieth ugh-
out the United Statea.

orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW. HERSEY & GO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc. ,

66 and 68 King Street East, Toronto Ontario,

A CCOUNT-BOOKS FOR BANKS, INSURACE
Companies. Merchanta, etc., made to order of the

beat materiala and for style, durability and cheapneas
uneurpasaed.

A large stock of Account-Books and General Stationery
constantly on band. 3-ly

The Leading Manufacturera

BARBER & HARRIS,
Manufacturera of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent. of useful effect. The
best practical Turbine in the market.

Also manufacturera of

Imprîyed Grist&Saw Mil Machiner
Cheap, light and effective.

High Pressure 'Steamn Enginea cave 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturera.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

ofall its parts, and regularity of speed. It has ne rival
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL KEDALS.
ST. CATHARINES SAW WORK

AWARDED THE

O NLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture all kinds
af Çawa at pricea equally as low as the saine quality af gooda can be praduced hy any

wtabr manufacturer. Patronize hoe production, and keep your money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharins, Ontario.

The Worswick Engine Company.. Limited)

A

11
M

cb

:cas
ta

CAPITAI4 $100,000.00.
..JThe Worswick Variable Cut-oft Engine will give one Hose Power ne heur on thres pounda of good soft coal. Without doubt, these Engines a: the moet eeeOmMI

on Fuel now2made. Sand forcircula. THE WORSWIOK ENGINE 00. GUELPH ONT.
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UNION MUTUAL
Mutual Fire Insurance Co. Life Insurance Co., of Maine

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
Preident-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vioe-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.

. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-
facturera), Hamilton.

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
$AMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.

Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INSURA.N0-.

AMERICA
ompany.

INCORPORA TED 1833.

H8ad Blco, cor. of SCt and Frolt Streets, Torolto.

BOARD OF DIRECTORS.
HoN. 0 W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, EsQ'
JNO.GORDON, Esq.

HOOPER EsQ

GOVEANOR . . . . PETER PATERSON, EsQ.

DBPUTY GOVERNOR ... ... ... ... ... Hox. WM. CAYLEY.

Impector .. . ... .... ... Jonu F. McCuaro,

General Agents - ... . .. ... KAY & BANKS,

Insurances granted 0s aIl duseriptions of property against lost and damage
b? ire and the perils of inland navigation. Agencies established in the principal

cties, towns, sa ports of shipment throughout the Province.;

Fa A. BALL, Manager

JOHN E. DE WITT, President.

Houx OFFICE,
AUGUSTA, MAINE.

ASSETS, -
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resuits of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment ot
Three or more full Annual Premiums; Premiums having been paid Wholly in
Cash:-

Additional
Premiums paid be- time under

fore lapse. the Law.

Age
No. Am't. when

stopped.

3 $681 33
4 908 34
5 1,135 35
6 1,362 36
7 11,589 37
8 1,16 38
9 2,43 39

10 2,270 40
Il 2,497 41

IYears Days.

2 212
3 170
4 133
5 100
6 67
7 26
7 328
8 236
9 114

Amount Due if Death occur on Lest
Day of Extension.

I Premiums &
Age Amount interest to Dueat of be deducted. H u

Death Policy. Heirs.
No. - Amount

36 $10,000 3 $759 E7 9,240 13
37 10,000 4 I,041 38 8 958 62
39 10,000 5 I 339 8 2 8,66e 82
41 10,000 6 1,655 36 8,344 64
43 1o,0oo 7 2,99oo5 8,oo995
45 roooo 8 2,34? 74 7,65 26
47 10,000 8 2,477 51 7,522 49
49 10,000 9 2,843 77 7,15623
50 o10,000 0 3.205 85 6,794 15

Iseur-
ance

over the
Prem's.

$8,559 13
8,05062
7,525 82
6,982 64
6,42,3 45
5,843 26
5,47949
4.886 23
4,297 15

J. H. MoNAI RN, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq , Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.

141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
zos Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chief

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & urham.

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.
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Iscorora*ed IW I MU IChate

A D N874 Perpetual.

FIRE & MARNE
Insurance Company.

HEAD OFFICE,

Hamilton Ontaro.
A NC .

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE ROAcH, EsQ., Mayor City of Hamilton.

D. THOMPsON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHAFiLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPsoN & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba. Agen"cy-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Ofiee-Temple Chambers, Toronto.3

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United States and Canada have
iven to the subject of Life Insurance, have very naturally caused policy holders and

întending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, " What wil render Life Insurance Companies
uice beyond ail doubt? "

The question is proper and ail important. The following will be a goodanswer:

Ist. By adopting a Table of Mortality, which has been
proved by experience to be correct. and consequently
safe.

2nd. By using a rate of interest suffciently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is te oly Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the (ourt4..

J. K. MACDONALD, Managing Director.

CANADA LIFE ASSURANCE CO.
The opularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

AN&A")A LlF
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each Sr,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 823 40 018 20 015 90
25 26 60 20 70 18 Io
30 31 20 24 30 21 30
35 35 90 28 20 24 60

40 42 50 33 30 29 10

45 48 90 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oauiaa Lie Buildgs, 46 King *treet West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL, - - - - - - - - 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr.sidenst.

HON. JOHN McMURRICH.

Vice-Presiudent.
CHARLES MAGRATH.

IHreoter.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, JR., Esq.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Bocretary.
J. J. KENNY, Pire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

IMUran«ee effected at the lowest current rates on Buildings,
Merchandise, and other property, against lois or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by ail or steam.
On Cargoes by steamers to British Port&
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 18i5.

HEAD OFFICES:
Edinburh, - - Sotland.
Montrea -- - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof........................ 25,000,000

Claimu paid to Canadian policy holders over.

One Million Dofars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by al Dealer. throughout thelworld.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Basiness doe ceclassesy on the Premiusm Note System.

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

c:

>1[T

-IC

cc,

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief InspeCtor.
T. R. WOOD and 8OTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies an aIl the mast approved methoda.
This Campany is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lawer than others an the
participating plan. There being no Stock-holders, aIl
advantages go ta the benefit i Poelicy-holders.

Dividende declared y#arly aiter Poicies are three ymars
aId.

WM HENDRY, M amger,
Waterloo. Or t.

Insuranie,

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property

alsao, the usual classes of Risk taken by companies doing
a General Insurance business. Ha& been twenty-two
years in operation.

THOMAS STOCK, Presden.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 16 PALL MALL

ESTABLISHED x8os.
Canaa Gneral A gency,-

RINTOUL BROS.,
84 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Toaouo OrncE-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEiAD OrricE.........WATERLOO, ONt.

ESTABLISHED 1863.
T HE BUSINESS OF THE COMPANY IS DIVI.

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs.

J. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital .................................... $2,300,000

Paid-up Capital ........................................ 220,000

e ... Fire Premium Revenue, 1875................ 183,000

k Fire Premium Revenne, 1876................ 201,000

Losses Paid, 1876 .................. 248,000

Government Deposit ........................... 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each

Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Québec, 24th July, 1877.
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asuranc.

,' CANAD RIC Lil

INSURANCE C

CAPITAL ........................... $r,ooo,ooo

180 St. James St., Montreal.
OFFICEES.

WM. ANGUS................................President.
A. DESJARDINS, M.P..................Vice-President.
EDWAhD H. GOFF .................. Masnaging Director.
W. CAM PBELL.........................Secretary.
J. H. SMITH ............................ Chf Inspector.

BRANCH OFFICE-Cobourg, Ont.
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company makes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loos by Fire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced to $Sso,ooo, paid
up in full. EDWARD H. GOFF,

Managing Director.
W. B. CAMPBELL, Agent, Toronto-Office: i Court St.

4agsnts' birebctorg. -
SHARPE & EWING, General Insurance Agents and

Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168. THE CITIZENS'
HARRY BLACK, Official Aasignee Accountant,

Fire, Life and Accident Insurance Agent. Chat- INSURANCE COMP'Y.
ham, Ont. i

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Class Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
Echange Office. Collections and investment

made, &c., &c.

J McCRAE, Official Ausignee, Fire, Life and Marine
• Insurance Agent, Windsor, Ont. None but first-

class Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
•Phenix of Brooklyn Scottish Commercial & Mut.

ual Life Aso. & Accident Ina. Co's., Lindsay. Ont.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.
H E. NELLES, Official Assignee for London and

• Middlesex, London, Ontario.

J C. NORSWORTHY, General Fire Insurance
. Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.
G EORG E FJEWELL,Accountant &Fire, Life Ma-

rine, and Accident Insurance Agent, Office-ko. 3
Odd Fellows' Hall, Dundas Street, London, Ont.

F. B. BEDDOME, Fire, Life, Marine and Accident• Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

OF LIVERPOOL A LONDON-FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL .................. o,ooo,ooo
FUNDS INVESTED............ 1,ooo,ooo
ANNUAL INCOME ........... 5,000,000

HEAD Ouuscm vom CANADA-MONTREL.

Every description of property insured at moderate
ratea of premium.

Life Assurances granted in all the mont approved form
H. L. ROUTH,
W. TATLEY

Chiel Agents.

F. H. HEWARD, Chief Agent.

J MURDOCH, ROBINd & CO.

THE GORE DISTRICT

INCORPORATED JUNE 18, 1836,
Undertakes the Insurance of al descriptions of

Property against oas or damage by Pire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete " for riska at constantly diminishing rates," and
b a steady adherence to a sound tariff, it has been en-

aled

TO MEET ITS ENGAGEMENTS
as they have matured ; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have coat in a proprietary com-
pany. And similar results may hereafter with conidence

e anticipated: for the Company continues to receive
that careful attention and cautious management which
have charaoterized its transactions for so many years.
[AS. YOUNG, Esq., M.P.,

President. R. S. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Nov. 3, 1877.

Authorized discount on American Invoices until furth-
or notice : 3 per cent.

JAMES JOHNSTON,
Commissioner of Cuatoma.

ROBERT aUTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loas and invest. Collections made. Stratford.

T ROUT & JAY, Agents for Royal Canadian; Lanca-T hire ; Canada Fire and Marine; Isolated Risk and
Confederation Life Ina. Cou.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Pire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

J E. THOMPSON, Real Estate Agent a Stock Broker.
• Agent for the Guardian Asa. Co., Agricultural Mut.

Aus. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, andSAndes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-K contants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. s
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

SE . GREGORY, Ag ent for Imperial Fire Inaurance
•Co., Commercial union Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.
OWENMU RPHY,InsuranceAgentand Commission

Merchant, Telegraph Building,(basement)No.s6 St.
Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.
W.GIRDLESTONE, Fire, Life, M.rine, Acci-G. dent and Stock Insurance Agent, WindsorOntario.

Very best Companies represented.
PETER McCALLUM, AgentfirtheLancashirelns.

Co.- Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ine. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,

Quebec,Hand-in Hand and Isolated Ris: Fire Inn.
Cos.,Travelers'and Can.Life Ins. Co Bowmanville.Ont.

DAVID JACKSON r., Land and Loan Agent,
Conveyancer, Lan aluator, &c. Money to loan

on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general fnancial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-108,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DI REOTORS:
Sir Hugli Allan, President. Adolphe Roy, Vice-Pres.N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, BCretary-Tfeasu.

Fire risks taken at equitable rates based upon their re-
spective merits. Ail claim. promptly and liberallysettled.

TvoaoNTo BRANcs-No. 5 Adelaide St. East, Toronto

A. T. MoCORD JR. & 00..
Geoerai Agenta.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,ooo.
Issues Life endowment and Accident Policies, ail of the

mont desirable forme.

Joseph Jefery. Enq,. Ireaufat.

WM. MARDON,
Manager & Secretary'

PHCENIX
fire Insurance Company. of London.

asTABLISHED IN 78.

A GENCY ESTABLISHED IN CANADA IN r804.Unlimited liability of all the Stockholdes, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Ajents for Canada,

z2 St. Sacrement St, Montrent.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insmurance Cornpany.

Head Offioe, 17 Front St. West, Toronto.
DIRECTORS.

J.J. Withrow, Alderman. W. W. Colwell Alderman.M. Staunton, Merchant. John Brandon, Uerchant.
Joseph Walker, Merchant. George C. Moore, Eaq,

OFFICERS.
ALDERMAN Wirxaow...................President.
M. STAUNTON............•••...............Vice-President.
JoHN BANDoN .............. Managing Director
A T. Woo......................Secretary.
O. R. Pac ................................ Inspector.

Fosaz, MCWILLIAUs & CLARx............SolicitorS

BAwcns.-Toronto, Water Works, and General.
Policy-holders in onu branch.not reaponsible for losuae

in the others.
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TIhe Scottish
Commercial

FIRE INSURANCE COMP'Y
OF CLASCOW.

Capital, . Two Millions Sterling.
Assets,- One and a half Millions.
Income, - - - One Milion.

CANADA BRANCH.
HEAD OFFICE:

7 TORONTO ST., TORONTO.

BOARD OF DIRECTORS:

Jonx L. BLAIKIE, Esq., Chairman, President Canada
Landed Credit Company.

Joas S. PLAYPAIx, Esq., (of Bryce, McMurrich & Co.)
WILLIAM ALEXANDER, Esq., Vice-President Federal

Bank of Canada.

Inspector-ROBT. McLEAN.

Realdent 8eo'y, - LAWRENCE BUCHAN,

Deposited with the Government at Ottawa for secu-
rity ofCanadian Policy Holders, $*oo,oco.

This Company issues Policies of Insurance against los
or damage by fire or lightning on me-cantile, manufac-
turing, farm and household rias, at current rates.

Policies issued and losses settled by the Toronto Office,
without delay.

Premiums taken in this countr> are invested in Cana-
dian Securities.

TRE LONDON & LANIASHIRE
Life Assurant e Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole

1877 1877
Thirty-first Annual Statement.

°0W :TH

Connecticut Mutual
LIFE INSURANCE 00'Y,

OF HARTFORD, CONN.

Net assets, January r, 876................. $41,462,065 53
RECEIVED IN x876.

For Premiums. ....... 6,75,2 67
For Interest and Rent ........ 2,893,993 46

- -- - S 9,61g,zr4 13

DISBURSED'IN r876. $51,081,179 66

To PoLIcv-HoLDas:
For claims by death and ma-

tured endowments......... $2,601,246 35
Surplus returned to Policy-

holders ............... 2,461,030 52
Laped and surren'd poiis 956,48181i

$6,o8,758 68
ExpigNals:

Commission to Agents ...... $462,836 55
Salaries of Officers, Clerks,

and all others employedon
salary............. - 82,431 Il

Medical Examirs' f ..... 17,70250
Printing, St'tione Adver-

tising, Poage, Exc'ge &c ro6,og2 56

Taxes and profit and Ios..
$669,062 72

373,211 79
7,06l,033 19

Balance Net Assets, Dec.'$, 1876. *40f,o,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ....... 847,815,839 31
Loans upon stocks and bonds .................. 94,867
Premium notes on policiez in force .......- 6,go,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 s0
Cost of United States Registered Bond... 2,183,240 46
Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ................................. 1,847,310 oo
Cost of other bonds................................ 435,000 00
Cost of Bank Stock................................ 80,205 00
Cost of Railroad Stock .................. 26,ooo o
Cash in Bank, at interest ................. . 1,718,015 91
Cash in Com any's office ....................... 7,306 54
Balance due from agents, secured......... .. 44,132 89
Bille receivable .................................... 5,376 40

Net and ledger assets.............. $44,0so,146 47
ADD:

Interest accrued and due...... $1,844,530 64
Renta accrued.................... 3,850 CO
Market value of stocks and

bonda over coat............ $09,064:54
Net prems. in course of col'n. So1 42
Net deferred quarterly and

semi-annual premiuma ... 34,613 26
2,rg,859 86

Gross assets, Dec. Si, i876 .............. *46,213,066 33
LIaIrîtras:

Amount required to re-in-
sure ail outatanding poli-
cies, net assuming 4 per
cent. interest .......... 40,775,730 o

All other liabilities ............ 1,315,313 40
$42,091,043 40

Surplus, December Si, 1876.. $4,121,962 93
Increase of assets during 1876.......... $2,718,355 40
Ratio of expense of management to re-

ceipts in 1876 ...................................... 6.95 per cent.
Polcies in force Dec. Si, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
of the earnings of this FIRE INSURANCE COMPANY OF CANADA
Branch are invested in
Canada. N ew and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent, Toronto. MONTREAL.

Ative Ma ner'getio Agents Wanted

Harniton BranoL
Within range of Hydrants in Hamilton.

Water-Works Branoh:
Within range of Hydrants In any locality baving

efficient water-works.
General Branoh :

Farm and other non-hazardous property oniy.
One branch not liable for debts or obligations of the

others.
GRO. H. MILLS, Preiåsi.
W. D. BOOKER, Secrairy.

Hua Orrica................HAuiLTon, ONTAaro.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million 8terling.
PAID UP 50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-r7 Wellington St. W Second Flat,
Federal ank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital.. .10,000,000

Invested Funds ................................... 27,470,000
Investments in Canada...............900,000

Head Office, Oanada Brauch, lontreal.

BoàaD or DRCTORtas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SiR A. T. GALT, K. C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Propnty Insured on
Special Terms.

G. F. C. SMITH,
Chief A gent for She Dominion, Montrta.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250,0o Stg.
Revenue for 1874 . . . . r,s83,77a "

Accurnulated Funds . • . . 3,544,752 "

Insurance8 again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The neaXtDISTRIBUTION OF PROFITS will take
place at 3ist December, 88o. Alil policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terme of the Rules of the Company, rank ln
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
7s St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Stret Est, Toronto.
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