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THE NIONETARY TIMnES

BANK OF MONTREAL.
Rstablished 1817-Incorporated by Act of Parliament.

pal al Paid-up.................812,000M,0 00
Meseved Pund............................. 6,000,0000
Undivided ProBtg..................... 1,101 792 72
HEAD OFFICE - - - - - MO TREAL

BOARD OF DIRECTORS.
RT. HoN. LoRD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMMoND, - Vice-President.
A. T. Paterson, Esq. H h McLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MArCNiDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returna.

F. W Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANC ES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIl ONTARIO LOWER PROVINoES
AImonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, MANITOBA & N.W.8rockville Toronto. Winnp, Man.
Chatham, "Yonge St. Br. Cal AlbertaCornwall, Wallaceburg. Let b dge, Alta.

.W UEBEO Regina, Ass'a.
Goderih, Montreal, BRITIsH COLUMBIA
Gue h, " Wet End Brt. Greenwood,Guelph, ~Seigneurs St. eloHamiton, Pt St. Charles Newson,
àRnraton'New Deuvern Queb . C NewWestminster,
London, LOWER PROVINCES Rosland,
Ottawa, a.uawam, N.B. Vancouver,
Perth, breaericton, N.B. Vernon,
Peterboro, Moncton, N.B. Victoria.
Picton, bat. Junn, N.B.

IN NEWFOUNDLAND.
.t. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LAN, Manager.
IN THF UNITED STATES.

New York-&. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.liverpoo-The Bank of Liverpol, Ltd.

Scotiand-The British Linen Compny Bank and Branches.
BANKERS IN THEUNITED STATES.

New York-The National City Bank.
The Bank of New York, N.B.A.

Poston-The Merchants' National Bank. J. B. Moors & Co.
l-uffalo-The Marine Bank, Buffalo.
han Francisco-The First National Bank.-The Bank of

Britiah Columbia.-The Anglo-Californian Bank.
TPnrtland. Oregon-The Bank of reh t« <olitni.T HE CANADIAN BANK

OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - $6,000,000
Reot - - - - - - 1,000,000

DiECTOnS:
HoN. Oo. A. Cox, President. ROBERT KILGOUR. Esq.,Vice-Pre't.
Jaa. Cratbern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John HBokin, Esq., Q.C.. LL.D. J. W. Flavelle. Eq.

B E. WALKrn J. M. PLUMMER.
Goieral ganager. Asst. General Manager.

A. H. Iretand. Inspector. M. Morris. Asst. Inspector.
Branches r the Banki a Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
UPBPo: MANITOBA: BRITISH OOLUMBWA:
Montreal. Winnipeg. Cranbrook Greenwood

YUKnN DISTRICT, Fernie Vancouver
Dawson Atlin

In the United States:
NEW YORK. NEw ORLRANS. SKAGWAY, Alaska.

Bankers in Great Britain:
THEt BANK OF SCOTLAND, - - LoNDoN.Correspaodents:

India, China and Japan -The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank of Australia, Limited. South
Af'Ioa-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexioe-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
%est Indiee-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago -North-Western
National Bank.

THE DOnl1NION BANK
pial pd-up.................................1500,000

BeOrve 'uad...... ............................ 1,500,000
RECTORS:

HoN Si FRANx SuiTH, - - - PRESIDENT.
E. B. OsLER, M.P - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFIC, - - TORONTO.
Agenclo

Belleville. Cobourg. Linday. Orilla.
Brampton . Guel s. Napanee. Oshawa.
Sealorth. Uxbr!dge. Winnipeg. Whitby.

Huntsville, Ont. ontreal.
ToRoNTo-Dundas Street, Corner Queen.

" Market, corner King and :arvis atreet.S ueen Street corner Esther street.
S erbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued avallable at ail pointa ln
. rope, Chin and Japsa.

R. D. GAMBLE, General Manager

THE BANK OF
BRITISH NORTH AMERICA

Ineorporated by Royal Charter

The Court of Directors hereby give notice
that an interim dividend for the half year end-
ed 30th June last, of twenty-five shillings per
share, being at the rate of five per cent. per
annum, will be paid on the 6th day of October
next to the proprietors of shares registered in
the colonies.

The dividend will be payable at the rate of
exchange current on the 6th day of October
next to be fixed by the managers. No trans-
fer can be made between the 22nd inst. and
the 6th prox., as the books must be closed dur-
ing that period.

By order of the Court.

A. G. WALLIS,

No. 3 Clements Lane, Secretary.

Lombard Street, London, E.C.
5th September, 1899.

THE QUEBEC BANK
HEAD OFFic, - - - QUEBEC.

Founded 1818. Incorporated 1892.

Capital Authorised ..... .................... 83,000,000Capital Paid-up...................................., ,s OOO
x est......................................................... 700,000

BOARD OF DIRECTORS.
John Break E, - - - - President.

Jol T. Ross, Esq., 'Vice -Presi-dent.
GaspardLemoine, W. A. Marsh Veasey Boswell,

F. B ingsley.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES?uebec, St. Peter st. Quebeo, Upper Town; Quebec,
t. Roch; Montreal, t. James st. ; Montreal, St. Cath.

ine bt. east; Ottawa, Ont.; Thetford Mines, Que.; To-
ronto, Ont.; Three Rivets, Que.; Pembroke, Ontario:
Thorold, Ont ; St. George, Beauce, Que.; Victoriaville
Que.; St. Henry, Que.

Agents-London, Enaland, Bank of Scotland. New
York, U,.A., Agents Bank of British North America;
Hanover National Bank.

THE ONTARIO BANK
Capital Paid-up......................s1,000,000 00
Beet........................... ............... 110,000 00
Profit and Lots Account............... 40,860 58

HED OrFFic, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., -_ - - Preaident.
DONALD MAcKAy, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, . R. D. Perry, Esq.

y - Hallam, Esq.
CHARLEs McGILL,
E. MoRRIs, -

- - - General
-- - -Inspector.

BRANCHES.
Alliston, ton, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Qusemet. w.,
Fort William, Ottawa, Toronto.

AGENTS. Tweed.
London, Eg.-Parr's Bank, lmlted.
Franes and Rurope-Credit Lyonnais.
New York-Fourth National Bank and tue Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-up................................01,000,000
Beswve Putim.....................................000,000

HEAD OFriC, TORONTO.
DIRECTORS:

W. F. CowaN, President.
JOHN BURs, VIce-President

W. F, Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Soott.

AGENCIEs :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Canningiton, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussela, Forest, StouffVille.

BANEERS,
New York-lmporter' and Traders' National Bank
Montreal-Canadlan Bank of Commerce.
London, Eugland-National Bank of Scotland.

All bankial business promptly attended ta. Corres.

GRO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Gapi paid up...................................
.. ..................... ............................. o

HEAD OFFICE,. - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Eeg., Vice-Preide
onathan H n, Esq. ames P. Dawes, Esq.
ohn Casslaaqs, . Rbert Mackay, Eq.
. Montagu Allen, Esq. Thos. Long, Esq.

C. R. Hosmcr
George aue, . - General Manager.
Thos. Pyse, Joint Gen. ManagB t

E. F. HEBDEN, Supt. of Branches.
DRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, Qu,
Chatham, Montrel No. 2200 Sherbrooke, Que-
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Q
Gananoque, Napanee, St. oerame, Q0e
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Igra, Parkdale, Walkerton,

cardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoq0o*

Mildmay (sub-agency to WalkertOI.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Aita. Medicine Hat, Assin.

BANKERsuIN GREAT BRITAIN-LondonGlaso*
Edinburgh and other points. The Clydesdale Bawk•
(Limited). Liverpool,The Bank of Live rl, Ltd.

AGENcy IN Naw YoRE-63 and 65 Wll St., T.
Merrett, acting agent.

BANKERsuIN UNITED STATEs-New York, AmOtio
Exchange Nat'l Bank; Boston, Merchants' Nat'l ad
Chic Agts., Northern Tusts Co.; St. Paul, MiO'
First ational Bank; Detroit, First National B*O
Buffalo, Bank of Bufalo; San Francisco, Ane
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND Nzw BRuNswic-Bank of No0

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit Issued, available in China, JaPs

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head f0iee, - - - Toronto, Censd
Capital ................ ...................... 000
R........... ...................... 1:;>

DIRECTORS.
GEORGE GOODERHA,.-. -.-.-. PRsiDEgt

f
WILLIAM HENRY BEATTY, - - -VICE-PREUdI

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

DuNCAN COULsoN, - General Manager.
JosEPH HENDERSON, • .•. Inspectce

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles1

Petrolla
Port Hoe.
Rossland,.0
St. Catharlies
8tayner

Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland Bk. po
New York, - - - NationalBank ofCoxnIE9
Chicago-------- -- Frst National 1
Manjitoba, British Columbia Bank of British NO

and New Brunswick, 1 America

Nova Scota Union Bank of Halifax
1  Peoples Bank of Halifax

Colleetions made on the best terms and remitted
on day of payment.

IMPERIAL BANK OF CANADÀ
Capital Patd-up............................
BE9 t...............................:::... ................... ,

DIRECTORS.
H. S. HOwLAND, - - - - Presidant.
T. R. MERRTT - - - - Vice-President

William Rameay. Robert Jaffray
T. Sutherland Staper. Elias Rogers. Wm. Hendr'
HEa» OFc-.. . .- .. . TOROîào

D. R. WILIE, General Manager.

Rase, Ingersoll, Rat Po r St. TM000
Fergu .Listowel, St. Cat es, Welland,
Galt. Niagara Falls, Sault Ste. Marie, Wod<
Hamilton, Port Colborne,

Montreal, Que.
Cor. Welngton St. and Leader Lan-

ToRouTo Yonge and Çeen Ste. Branch.
Yonge andBloor Sts. Branch.

Brandon, Man. INelson, B.C.
C a Alta. Portage La Prairie, M1a

nontn, Alt. IPrince Albert, Sask.
Golden, B.C. Winnipeg, Man.
Strathcona. Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Ll yd's Bank, Ltd.

New York, k. of Montreal. Bank of AIne
ALASKA-YUKON-KLONDYKI ea

Drafts and Letters of Credit issued payable et
cies of the Alaska Commercial Compan t St. Mirs
and Dawson City, and at the Hudson's Bay Coa8P '
on the Mackenzie, Peace, Liard and AthbaeaR.b
and other Posts ln the Northwest Territoriesa&
Columbia.

854

J
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THE MONETARY TINMES

THE L8N BANK
88TH DIVIDEND

The shareholders of the Molsons Bank are
erby notified that a dividend of four per

t and a bonus of one per cent. upon the
ca tal stock bas been declared for the current

f-Year, and that the same will be payable at
teOffice of the bank, in Montreal, and at the
b ches, on and after the

SecOnd Day of October Next.

l6thThe transfer books will be closed from the

cts SePtember to 30th September, both days

Ti]E ANNOAL GENERAL MEETING
tithe shareholders of the bank will be held at

bbanking house, in this city, on Monday, the
'of October next, at three o'clock in the

«?floon.
1%Aby-law will be submitted to the meeting
4Freaing the capital stock, by the sum of

900,000, divided into 20,000 shares of $50
, ¶ andproviding for the allotment of the

ereased stock pro-rata amongst the share-
aer-sdesirous of accepting same, and the

holders %ill be asked to pass the said
tylw.

It is intended at present to allot only 10,-
Of said shares after the certificate of the

reasury Board has been obtained.

1y order of the Board.
F. WOLFERSTAN THOMAS,

General Manager
ontreal, Aug. 25, 1899.

IANK OF YARMOUTH,
NOVA SCOTIA

W, JomNs - - - - - Cashier.Il.'G. FARIa . . . - Ass't Cashier.
DIRECTORS.

.BaEE, President. C. E. BRown, Vice-President.
Egh Can. S. A. Crowell. John Lovitt.

cORRESPONDENTS AT
Bur oats Bank of Halfax.
Bank of Montreal.e Bak of Montreal & Molsons Bank.
e National Citisens Bank.

eEliot National Bank.
elPhia-Consolidation National Bank.

G.B.-The Union Bank of London.
attention to collections.

OF BRJTISH COLUMBIA

ORPORATED S ROYAL CHARTER, 198.
(with power to increase)......0,00 $9,990,0

...................... 100,000 5486666
Oee, 60 Lombard StreetLondon, Enghnd.

BRANCHES.
w BTusa CoLumuiA-Victoria, Vancouver, Iew

Nanalmo, Kamloops, Nelson (Kootenay
Îles ,RcuLud snd Sandon. Inthe United States-San

, Portland.
AGENTS AND CORRESPOÑDENTS:
A-î-Canadian Bnk of Commerce, Merchants

_zCaada, the Molsons Bank, Imerial Bank o
atk of Nova Sootia and Union k. of Canada-

STATEs-Cnadian Bk. otCommerceAgency)
Ork enta Merchanu Bank of Canaa, New

.lof Nova Sootia, Chicago. Bk. of Nova Scoti
. IN AUsTRAILIA AND NEw zEA.AD-Bk. of

SIP4d_,ZjjaHonoLu.u-Bishop & Co. IN CHINA ANi
do- Ong-Kong and Shanghai B Cr ration.

suras ad every dec o .nking

B.C. GEO. GILLESPIE, Man.

?PI.B'S BAN OF HALIfAX

- .p alm............................. ....... 700,000
..and......................................230,000

PaRi ".'BOARD OF DIREcToas.
O , - - - - President.

r. t, a or . -c- . Vice-President
. J.Stewart. W. H. Webb. G. J. Troop.

1an D. R. Clarke, Cashier.OFFIE, - - -HALIFAX, N.S.
0AGENCIES.

N Sftd Branch--Haltax, Edmunston, N. B., Wolf
Xe ,pWOodstock, N.B., Lunenburg, N.S., Shediau

1 HOOdCB., Fraserville, Que., Canso,
Q., Lake Meganio, P.Q., Cookshire

, .Q., Hartland, N.B., Danvlle,P.Q.
BANKERS.Bank of London, - London, G.B.

ofNew york - New York
'sdNational Bak Bouton

Aoronto . Montreal

UNION BANKOF CANADA
P P UP------------0,000,000

HECAD OFFICE, - - - QUEBEC
Bead of Direetora:

ANDREw THomsou, Esg., - - President.
HON. E. J. PRIC, - - Vice-President.

D. C. Thomuon, Eq. JE. J. Hale, Euoq.
E. Giroux, Esq. HoaJas.h King, Esq.

E. E. Ws, H. J hru RALi MANAGER
J. G. BILLETT, - - - - INsPEcTOR

usRANcHEs.
Alexandria, Ont. Indian Head, Neepowa, Man.
Boissevain, N.W.T. No Ont.

Man. Killarne, Man. Quebe., Qu.
Calgary,N.W.T. Lt e,
Carberry, Man N=W.T. (St. Lewis St.
Carleton Place, MacLeod,NWT Regina, N.W.T.

Ont. Manitou, Man. Shelburne, Ont.
Carman, Man. Merrickville, Smith's Falls,
Crystal Ci, Ont. Ont.

Man. Melita, Man. Souris, Man.
Deloraine,Man. Minnedosa Toronto, Ont,
Glenboro, Man. a Virden, Man.
Gretna, Man. Montreal, Que. Wawanesa,
Hamiota, Man. Moosomin, Man.
Hartney, Man. N.W T. Wiarton, Ont.
Hastin s, Ont. Moose Jaw, Winchester,Ont
Hollad, Man. N.W.T. Winnipeg, Man.

Morden, Man. Yorkton,N.W.T.

FOREIGN AGENTS.
LoaoN, . - - Parr' Bank. Ltd.
NEW YoR, - - - National Park Bank
BOSTON, - . National Bank of the Republic
MINNEAPOLIS. National Bank of Commerce
ST. PAUL, - - - St. Paul Nationa• Bank
GREATFALLS, MONT. - Fint National Bank
CHICAGO, ILL., - - Commercial National Bank
BuFFALO, N. Y. - - - - City Nations Bank
DETROIT. - Fint Nations IBank

BANK OF NOVA SCOTIA
INCORPORATED 1839.

Capital Paid-up....................................01,700,000
Beserve mmdk...................................... 1,990,000

DIRECTORS.
o DOUL, - . - - President

JOHN Y. PAYzANT, - Vice-President
LAiRus HART, RLB. SEETON, CHARLES ARcHtsARD,

-- R. L. BORDEN, G. S. CAMPBELL,.
HEAD Omce, - - HALIFAX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERs, Inspector.
BRANCHES

in Nova Scotia-Amherst, Annapolis, Bridgetown,
Digb , entville, Liverpool, New Gtasgow, North Syd-

Oexford, Picu, Sielturton, Westvile, Yarmouth .
n New Brunuwick-Campbelton, Chathami4 Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstook,

In P.E. Island-Churlottetown and Summerside.
in Quebeo-Montreal. H. A. Fleming, Mgr. Paspebias
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winn p C. A. Kennedy, Manager.
lu NewfoOdt.John'. J. A. McLeod, Mgr.
Harbor Grace-G. R.Viets Act. Manager.
In West Indie&-Ki on,oanmia. W. P. Hunt, Mgr.
In U. S.-Chicago, 11.-le. Robertson, Manager,

sud W. H. Davies, Assistant Manager. Calais, Main.,
H. S. Pethick, Manager. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKINO CO.
INCORORATED 1813.

Capital Faid-up, - - - - 800,000
eserve ond,--- -- - 376,000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WAL..cE, .-.- - Cashier.

DIRECTORS.
ROSIE UNIACEZ, C. W. ANDERSON,

President. Vice-President.
W.N. Wickwire, John MacNab, W. J. G. Thomson

BRANcnEs-Nova Sooda: Hulinfa, Amherst, Antigon-
iuh, arrino, Bridgewater, Canning. Looke Il
Lu inbu rgMliddleton, N.S., New Glaugow, Purru ro,

Z ln 1t, Shelburne. Truro, Wtnduor. New Bruns-
e, St. John.

COREsPONDENTS - Dominion Of Canada-Mosons
Bank, and Branches. New York-Fourth National
Bank. Boston-Suflck National Bank. London (Eng-
and)--Parrs Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

u zDERT fN, . - - - N. B.

Incorporated by Act of Parliament, æ.8
A. F. RANDOLPH,..-.-.-.-.-.-.- Preident.
j. W. SPURDEN, ---------- Cashier.

FORIIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mont.
real-Unios Bank of Lower Canada

Bank of Hamilton.
HED OFFICE, . HAMILTON.

cpa(au pm -up)................ 1,00,00
N'unit.....d...............ou

BOARD 0F'"DiYiii :,CTORS:

A. . RAA , -- - - -- ePresident

John Proctor, George Roach, A. T. Wood, M.PA. B. Lee (Toronto), William Gibson, M.P.
TURNu Cahier.
S. STEVEN, - N EAssistant Cahier

AGENCIES:
Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Ptum Coulee,M»Brandon, Man. stowet. Port Elgin,
Carman, Man. Lucknow, Simcoe,Chesley, Manitou,'Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.Grimsby, Niagara Falls, Wingham,Hamilton Orangeville, Winisler, Ma.[Barton St. Owen Sound, Winnipeg, Ma.

" [East End.
BRITISH CORRESPONDENTS•

National Provincial Bank of England (Ltd.), London.AMERICAN CORRE PONDENTS.Fourth National Bank, Hanover National Bank, NewYork. International Trust Co., Boaton. Marine Bunk,
Buflalo. Union National Bank, Chicago. Detroit Na-tional Bank, Detroit. National Bank of Commerce.
Kansas City. National Bank of Commerce, St. Loui .

MERCHANTS BANK OF HALIFAX
INCORPORATED 186.

Capital Paid-up......... 1,891,910.00ut,.................•.•.•.1,843.939.00
Board of Direotors: ThomasE.Kennev Preal-dent; Thomas Ritchie, VicePreaden;Mchaen e r

Wiley Smith, H. G. Bauld, Hon ;.M.iche Dwyer,
Hon. David MacKeen. H. H. Fuller, M.L.C.,

Head( Offce:
HALIFAX-General Manager, D. H. Duncan.

Superintendent of Branches, W.'B. Torrance.
MoE RICAL-Joint General Manager, Edson L. Pease.Inspector, D. M. Stewart.

Branches:1
Nova eetia-Halifax Branch F. H. Arnaud, Mgr.:Augouh.
Bridgewater, Guysboro, Londonderry, Lunenburg. Maatiand (HautsCO.). mqetoun Port Hawkesbu.,_S dney shubenacadie. Truro, Wey.

int. tN(entceangwie.-.athurst, Dorchester,Fredericton,.. latond-ntC.)Moncton, Neweastie Satkviile, woodstock.
P- -ulaul-Chrlottetown, Buunersîde. *aebe--oo.rea (cy Office), A. E. Brock, Mgr.; Montreai, W es sebe (-or.

Ntre Dame and Seigneurs streets): Weutanount Cot (or.Ave, sud St Catharines êtreet.) Oftlpro -- Otgg,mgruC<omlmbia-Atin, Bennett. Grad ForksNanatmoNSRossland, Vancouver.(City Office). Vancouverizas..ndVictoia,
Ymir. Newroumdliad--s. John 'abekWeu1"1«
-Havana. United tattes-New York (16 xchange placeS. H. Voorhees, Agent. Republic.Washington Stage.

aa b& a-nerchants Bank of Canad.Boto -NationalShawmut Bank. <htcage-America National Bank. RâaaFranciseo-First National Bank. eea.Seotland. Pari. Franee-redit Lyonnals. Berns.ia-Bank or! Bermuda. Chisa and Japan -Hong Kong audahanghai Banking Corporation.

BANK OF OTTAWA,
HEAD OFFic, - OTTAWA, CANADA.

capital Authori.ed ...............
Ptaid-up .......................... 1, 00000""""..""""" . •.. .....- 1,170,000DIRECTORS.

CnAlRI.S MAGEE, GEoQRE HAY, Esq.President. Vice-Predtdent
Hon. Geo. Bryson, Jr., Ali. Fae; tg

Fort Coulonge. Wsmah
Denis Murphy. John Mather. David Macluan.

BRANCHES
Arnprior Alexandria, Avonmore, Bracebride, Carle-ton Place, iiawkesbury, Keewatin Lanark, Mattawa,Pembroke, Pr SounKemptde Rat P , Ran-

frew, Toronto, Vankleek Hill, in the povineofOtario•and Winnipeg, Danhin, and Portage la Prairie, Man-itoba; Montreal Lachute, Hull, Quebec; Rideau st. andalso Bank st., ôttawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital .......................... 1,00og
Capital aid up ............................... 1,gg0,goBeaerve FunIt ....................................... 83 f00

BOARD OF DIRECTORS.
R. W. HaNEEr, President.

W HON. M. H. CocuRANE, VicePresidentlurael Wood, . N. Galer, H. B. Brown, Q.C.
N. W.Thomas. Tuck, G. Stevens

.Kathaua
HEAD OrFicE, - SHERBROOKEQUE

Wu. FARwELL, - General Manager
BRANcNas.-Waterloo, Cowansville, Stanscead, Coai.cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. yacinthe.ents in Montrea-Bank of Montreal. Londio,-Tie National Bank of Scotland. Boston- .. adlon.Exchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted.

The National Bank of Scotland,
.osrpormted by Real Charter and Ast of Pariismnt. EstablIsâhd 1826.

Capital Subscribed, £5,000,000
Pald-up, ,000,»000 Uncalied, £4,000,000 ReserVe Fund, j,000<,000

HEAD OFFICE -
'HOMAS HECTOR SMITH, Genera Manager.

EDIIBURGH
GEORGE B. HART, Secretary

Loneno e N iholma Le., Lobard Itreet, ]. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Ausistunt Manager

The Agency cf Coloal snd Forelga Banku is undetaken sud the Aeeeptaum f Cuatomers rasdim&
the Colonies domlottin London,Frelire on tem whioeh wl be fmigh" ocm ppadon,

AU othes Du"kial buinen usonnested with Engad and Sotlund is alu tranUsme,*
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THE nMONETARY TINMES

Western Bank of Canada
DIVIDElI D NO. 84

Notice is hereby given that a dividend of
three and one-half per cent. bas been declared
upon the paid-up capital stock of the bank for
the current six months, being at the rate of 7
per cent. per annum, and that the same will be
due and payable on and after Monday, 2nd
Day of October, 1899, at the office of the bank.
The transfer books will be closed from the 15th
to the 30th of Sept.

By order of the Board.

T. H. McMILLAN, Cashier.
Oshawa, Aug. 26th, 1899.

LA BANQUE NATIONALE
Haan Oruacs, • - QUEBEC.

aid-up Capital,....... ... ........ 1,90e,000
Demi,.........................................•S 150,000

BOARD OF DIRECTORS.
R. AuDETTz, Esq.. - President.
A. B. Dueuls, Esq., Vioe-President.

Hon. Judge Chauveat. V. Chateauver:., q.
N. RieuE, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LArmanca, . Manager Quebec Oice.
N. LavoIE, - - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie Beauce.
Roberval, Lake St. John. Chioutimni.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.

Montmagny, P.Q.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
Un&id State-The National Bank of the Republio, New

York; Shoe and Leather National Bank, Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INcoaronAT»o ar AcTr e7PazlU.aT 15.

Auithoried Capital,..........................1,000,000
nmudis Psid-up, .............................. 100,000

..................................................... 70,000
BOARD OF DIRECTORS.

C D. WÂaaxu, Esq.,-- - - - - President.
I u DRYNAN, Esq., - -• Vice-President.
. J. Thomas, Eaq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, sq., M.P., Guelph
Goorge E. Tuckett, Esq., Hamilton.

HuD OruIcs, - •• TORONTO

H. S. STEATar, - General Manager.
J. A. M. ALL.s - - Inspector.

BRANCHES
Aylmer, Ont Ingersoll, Ridown,
Drayton, T ungon, SU1
Dutton. Newcastle, Ont. Strathroy,
Elnira, North Bay, St. Mary's
Glencoe, Orilla, Sudbury, Ont.
Guelph, Port Hope, Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Gmt Britain-The National Bank of Sootland.
New York-The American Exchange National Bans.
Montreal-The Quebe. Bank.

6ST. STEPHEN'S BANK.
INCOaRPoATD 1UN.

ST. STBPHBNS, N.B.
. ..................................... 820,000

W. H. ToDD, • • President.
F. GEaUT, . - - Caahier.

AGENTS.
London-Mesers. Glyn, Milla, Currie & Co. New

fork-Bank of New York N.B.A. Boston-Globe
National Bank. Montreal-ink of Montreal. St.
John, N.B.-Bank et Montreal.

Draits issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1868 Bed Office, .ontreal 1898

Capital Paid-up.............................................. 500,000
S 1rlus ................ 91,00

îIacTRs Hon ALP. DEajARDIN, President ;
Mlr. A. S. H AELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.
TANcREDE BIENvEu, Gen'l Manager; M. ERNEST
BauNEL, Asst. Manager; M. C. S. POWEr., Inspector.

Braniehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, l.Q.; Hull. P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Pa.ris France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.-Comptoir Nat'Il d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk.

coton, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Sk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Kontreal. A& Letters of Credit, for tra-
velers, etc., issued, avallable in alparts of the world.

Collectiona made lu all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 185.
The O'dest and Largest Canadian Mortgage

Corporation.
Paid-up Capital...............................9,O00,0
Resrve Fund .................................... 1,200,000

Head Office-ToRonro ST., ToRoNTo.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

j. HERBERT MASON, Managing Director,
Toronto, Ontario.

THE FREEHOLD

Western Canada Loan and Saints OC•
INCOnROBATED 1868.

Subearlibd Capit*l,...............
Paid-up Capital......................... 1,500,"
Reserve Fund.............................. 7

OFFICHS, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. . Geo. Gooderbam Vice-Pres

Thomas H. Lee. Alfred dooderham, Geo. W. LeWi8'
Geo. F. Galt.

WALTER S. LE, - Managing Direet*

DEPOSITS recelved and interest allowed theroO-D
compounded half-yearly. Debentures issued for tUr*
of 2 to 5 years, interest paid halt-yearly. Trust"e-
empowered to invest in these securities. Loans gran
on Improved Farms and Productive City Propertl.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Comipany-

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTAsuiamun su I .
Iubecribed Capital......................8,99,50
Capital Paid-up...... .................... 1,819,100
Beserv w aid ....................................... 0,50

President, - - - C. H. GooDERnHN.
Manager, - - HON. S. C. WooD.
Inspectors, - - JoN LECEiE & T. Gisaon.

Money advanced on easy terms for long perioda; re-
paymmnt at borrower's option.

Debentures issued and money recelved on deposit.
Executors and Trustees authorized by Act o Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Preadent,
Vice-President,

G. H. GIrLEaPIE, Ean.
A. T. Woon, Eaq. M.P.

CapitalSubscribed.....................1,00,oo 00
capitaliPds-up .............................. 1.100,0001
Eeservaud Surplus Funde......... 849,1098
Total Asets....................................8,610,M80

DEPOSITS received and Interest allowed at the
highest curent rates.

DEBENTURES for 8or5 years. Interest payable
half-yearly. Executon and Truastee are authonled by
law to invest i Debentures of this Society.

Head Office-Eing St., Hammailtn.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (LIited)

GEo. R. R. CocKauRN, President.
Capital subscribed,............5,00 000a Psi-up........ .............. 700,t0000
Ret ......................... 910,00000
eerve...................-- 145,57705

MONEY To LEND ON nIPROvED AEAL. ESTATU.
Muuicwar. DEZsuTuaEa PURCHASED.

TO INVESTORS-flonay recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office,108 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CaNADA.

Capital Bubscribed .......................81,000,00000
Capital 7.14-up .... . ......... 90,9»09
Total Asss.... ................ ,9 0M 4

ROBERT REID (Collector tOf Custom), PRZSsDaxT.
T H. PURDOM (Barrister), Inspecting Director.

]KATHAÇ I LE., Uun*e,.

Agriciltiral Sayings & LoaC Go,
LONDON, ONTARIO.

Paid-up Capital.............................S 0 0,900
Eeserve 'un. ................................. 170,000
Amets.. .............. ,1640

DIRECTORS:
Meaurs. D. REoAx, President; W. J. REm», Vice-Pra.

Thos. McCormick T Beattie, M.P.
m and T. H. Smallman.

Money advanced on improved tarm and produptive
city and town properties, on favorable terma. Mort.
Lages pnrchaw,.

e seved Debentures issued i Cureney or
C. P. BUTLER, Manager.

LONDON, ONT.

Capital Subscribed ....................
Capital Paid-up............... .........
Rerve Fund. . . . . .

Money advanced on the security of Real Est0t0
favorable terms.

Debentures lsaued in Currency or Sterling .
Executors and Trustees are authorized bAct of 'l

liament to invest in the Debentures et tIsCompan"
Interest allowed on Deposita

J. W. LITTLE,
President.

G. A. SOMERVILLE,
Manager.

lhe Home Savings and Loan Comp ts
LiMITD).

OFFICE: No. T8 CHURCH ST. TORONTO

Authorised Capital..............................s9,000
Subscribed Capital.............................. t> A

Deposits received and interest at current rates aIlco
Money loaned on Mortgage-on Real Estate, on re

able and oonvenient terme.
Advanoes on collateral security of Debentures,

Bank and other Stocka.

Hou. SIR FRANK SMITH, JAMES MASON,
President. Mansv

The London & Ontario Investment Cs
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, Sut FEANE SuiTu.
Vice-President, Wi..ux H. BsATTT,

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W.

Hamiton Aleander Nairn, Henry Gooderham,
erick Wyld and John F. Taylor.

Money advanced at current rates and on
term, on thes eourity of productive farm, city andii«

erecelved from investora and secureti by
Companys debentures, which may be drawn
eier i Canada or Britain, with interest haift i
ourrent rates. A. M. COSBY, Man'
Cor. lordan and Melinda Toronto.

BUILDING & LOAN ASSOCIATIOl

Toald-usst, now ............................. P
DIRECTORS.

President, Larratt W. Smith, Q.C. D.C.L.
Vice-President, Wm. Mortimer Cark,W.S...

C. S. Gzowski, Robert Jene_-
A. J. Somerville. Geo. Martin B

WarTa GnL.ras , - Man
OFFICE, COR. TORONTO AND COURT STR8 -

Money advanced on the security of city and ari
petty.

Mortgages and debentures purohased.
Intereet allowid on deposits.
Registered Debenture of the Association obtaeld0

application.

THE ONTARIO LOAN & SAVIN6S COUPA
OSHAWA, ONT

Capital Subscribed,.......
Capital Paid-up......................

Reserve Fund..............
Deposits and Can. Debenture..................

Money loaned at low rates of interest on the
of Real Estate and Municipal Debentures.

Deposits reoceived and interet allowed.
W. F. CowAN, President.
W. F. ALar, Vise-Preeident.

T. H. MoMILLAN, Sec-e
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l'h Canada LUndd and National
nfvestment Comnay, Llmltud.

1SAD OFFIc, 9 TORONTO ST., TORONTO.

....................................................... mo ,.0
......................................................... ,859660

ANG BLuAIE, Esq., -.. - - President.
os0 Esq, Q.C., LL.D., - - Vice-President.

Caes mpbell, A. R. Creelman, .C., Hon.
Or Gowan, LL.D., C.M.G., J. K. Osborne,
. Playfair, N. Silverthorn, John Stuart,

'auk Turner, C.E., Hon. James Young.
loney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managet.

Central Canada Loan &
Savings Co.

26 King Street East, Toronto

te Notice Is hereby given that a arterly divilend for
tre (3) mor ths ending etember 89,he

,de,,of-.1, per cen'. (6%.) per annum, has this day been
thatared UPon the Capital Stock of this Institution, and

he same will be payable at the offices of the Com-
Peny in this city on and after

Mon day, 2nd October, 1899

th, The transfer books will be closed from the 20th to
Bth September, both days inclusive.

Y order of the board.
E. R. WOOD, Managing Director.

Tronto, 7th Sept., 1899.

'PERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Lilited.

InQperial Buildings, 89 and 54 Adelaide Street
East, TORONTO, Ont.

erised Capital........................01,000,000
.c..t al...............................716,00

*ïi4;:; IM de................................. 185,90
resident-jas. Thorburn, M.D.

ý co-Presdent-Hon. Geo. A. Kirkpatrick, Lieutenant-vernor of Ontario.
G rManager-E. H. Kertland.

ager of the Manitoba Branch-Hon. J. N. Kirch-
randon. Agents for Scotland-Messrs. Torrie,

& Maclagan, Edinburgh.
oraneY advanced on thesecurity of Reas Estate on fav.

Ontario Loan & Dbenturs Co.
OF LONDON, CANADA.

Ca a,...................................... ... 00
P .............................................. 1» 0,000

L i ailite s n .............................................. 9 ,01 21
.. s>taes...... ................. 531740,653

t ibl::...................92,011»21

4Deuturs issued for 3 or 5 years. Debentures and
an be collected at any agency of Moisons Bank,4

toîcharge.
WILLIAM F. BULLEN,

AUndou. Ontario 1899Manager.

UION LOlI S8YINGS GO.
ESTABLISHSD 185.

gu ribed Capital................... .1,95,400
Re Capital........................... 699,045

Fund......................................... 100,000
l Assets .......................................... s,i7s,427
OMO@% Com any's Building, 8& 80

Toronto Street.
Pesident - - W. FRANCIS, Esq.

ice-President - A. J. SOMERVILLE, Esq.
Resident Director for Great Britain:

W. C. McEWEN Esq., W. S., Edinburgh.
Money to Loan on improved Real Estate. Deben-

es 
1
ssued at highest current rates with interest cou-

àýattached, payable half-yearly in Great Britainor

JAMES C. McGEE, Manager.

THE

TRUST L00AN60. Of C1NAD
.g ESTABLISHED 1851.

>ela bedcr ai.................. ............... ..... 41,00.,0mup C ... .................. 5,0
e Pud.... ........................18,4W

aOlica: Y Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
IE CANADA: St. James Street, MONTREAL.

1Main Street, WINNIPEG.
advaned at owest currentrates on the seeuuity

r ~Po!ed farms sud productive city property.
R. D. MACDONNRLL' Commissioners.

J.. .RDY.E}

JOHN STARK & COU
Stock Brokers and
Investment Agents

96 Toronto Street, TOBONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TowER FERGUssoN G. W. Br.AIKIs
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds
-Bought and Sold on
-Leading Exchanges in
-Britain & Amerloa

23 Tornto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Fnancial Agents§

18 King et. weet, TOBONTO

Dealers ln Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocka on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW,
Member of the Stock Exchange.

Stock and .8 ST. FRANCOIS
XAVIER STREET,

,Share Broker MAonItREAL.

A. EAineA
&CO.

BAKERS and
BROKE RS

10 KING ST. WEST,
TORONTO

Executeorders for se-
curitiss on the Stock( Exrhanges of To-S ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Receive deposits
subject to cheque-
allow interest on
deposits and credit
balances.

Transact a gen-
eral financial busi

B.JY A1D SBLt. ness.
HI0H-GRADE INVBSTMENT SECURITIES

ON COlMISSlON

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Ezchanges. Orders by
mail promptly attended to.

- - 19 Jordan St.
TORONTO, Ont.

JAMES C MACKINTOSH
Banker and Broker.

166 Hols St., l=fl N. 8.
Dealer uinStocks, Bondsuand Debentures. Municipal

Corporation Securities a specialty.

Inquirles r epectinS investments freely answered.

The Western Loan ad Trst Go.
LIMITED.

Icrporated bvSI»"lelAOt af the Lgaaue
AuthoWled cBapioL........... = m
Aets.... .............--. .. 0,617,887 s

Ofice-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
W. BarclyKSt ens, q., R. Prefontaine, Ea.,

' .Kngt EiJohn Hoodle, Esq., J.Çlt.

Greenshields, Esq., Q.C., W. L. Hogg, Esq.
offlcmas :

HON. A. W. OGILVIE, - - - - President
WM. STRACHAN %, - - - Vice-President
W. BARCLAY STfPHNS, Eq. - - Manager
J. W. MICHAUD. ESq. . - - Accountant

Solicitors-MesUr. GassansfHLDS & GasssmiL.Ds.
Bankers-THE MaRcEANTS BAUK OF CANADA.

1h18 compais »S sAssiges, Admintrator El.
ecutr. Trusteeetrer, Cammttes ai Lunatlo,
dieu, Liquidator, etc., etc Also as agent for the above

Debentutes issued for three or lv eas- both de-
benuresand lntetest o.he me ode luoi.
gayof O CnCada without charge.

qn furtphelr address the ma=gme,

The Trusts DEPOSIT
Cor oration VAULTS

.a io Bank of ComMMof Ontario BàeS-W

AUTHORIZED CAPITAL, $1.000.000

PRasDsT, - . HON. J. C. AIins, P.C
Vrc-PansranTs, { Hoa. SiaR.CAawas T

i Hou. S. C. 0D.
This Comp u acta as minietra.o ln the case oflutestacy, or wlth ll ueed Unseutor Trustae,

Beceiver, Comnuitte.or iLnnaie, 4
nedie

uiatrt, Aenigmee, &c., &c.; also an Agent forthe above olloce.
AIl enta ofi trust acee: Monev (v sted.Estates Mauaged; Rents, Inoomes, . coected.

Bonds, Debentires, &c., isued and countersignea.
Deposit Sales to rent, all sizes. Parcels received for

sie cuntody.
Solicitors plaeug busiess with the CorRoratlon are

retalued ln the professI eofs! aieme.
JLU.LPLUME M neager

Toronto - - -

And steGeneral
DepVlits TRUSTS COo

Cor. Yonge and Colborne St.
TORONTO

Capital, . . . $1,000,000
Reserve Pand, . . . $250,000

Chartered to sot as .Ezeeu.o., &Azdàtraeftwe
Trustes, Guardia== AsCoe, C==.s ,
Beceiver, Agent, etc., d r e faithful petior.
inance of ail such dutie s capital and surplus are
liable.

All securieties and trust investments are Inscribed
ln the Company's books ln the names of the estates or
trusts to which they bel n, sd are kept separate an
apart from the sssets ofthe Company.

Al business entrutaed te the Coapany
wail be eeonnite mfy ani promptly attended
te.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connes-
tion therewith. Correspondence lnvited.

J. W. ,ANGEmur,
Managing Direeter

Established 1864.

MININC ACCOUNTS

Clarkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Braneh
Office at 586 HASTINGS STREET, VANCOUVE,
B.C., under the style

CLARKS0N, GROSS I àELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to theirfriends doingbusinesuin thatdistrict.

To audit Mining and other Accounts-Revise and
report upon Credite there-In the collection of
Accounts and in the capacity oi Trustes or Liquilator.

A. B. 0. Cod-Clarkson à Crosa.

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 KIRS STREET EAST, TOROUTS.

Capital Subsoribed..... ................ 400
Capital Psld-up........... .............
Assets.................... ... ...... ,

Money Loaned on improved freehold at low rates.
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President• Vice-Presld t

A. PATTISON, Seeretary.

E. J. Henderson
Assignee in Trust

Receiver, eto.

Front Street West
TORONTO

Telephone 170

857
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Debentures.
Municipal, Government and Railway Bonds bought

and mld
Can always supply bonds suitable for deposit with

Dominion GOvernment.

STOCKS.
New York, Montreal, and Toronto Stock purchased

tor Cash or on margin and carried at the lowest rates o
Interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Haâri
Member Toronto Stock Exchange).

GEoRGE KERR. WALTE5 R. MoRsoN.

KERR & MORSON
STOCK BROKERS

McKinaen Building, - - TORONTO
Deal in ail Domestic and Foreign Securities, includir g

Mining Stocks.
N. Y. Correspondents: HEnRtY CLEWs & CO.

J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR &FORT WILLIAM.
Post Office Address-PORT ARTHUR, ONT.

"419 j1at»t," MISSVEALS' SCHOOL
COR. SPADINA AVE. & MORRIS ST. TORONTO.

PUPILS PREPARED POR TUE UNIVERSrIES.

E.TABLIsEED 1815.

L. COFFEE & CO.,
Grain Commission
Merchants

TROMAS FLYNN.
JouN L. COFFRE.

19 Board of Trade Builditb
ToTonto, Ontarle

THE TRUSTS
ANBGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Adoluistrators, etc.

Offices and Safe Deposit Yanlts,
14 King St. West, Toronto

PreSident -' J. R. STRATTON, N.P P.
Chartered to act as Executor, Administrator.

Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
cbarge. Correspondence invited.

. T. P. COFFEE, Manager.

DECISIONS IN COMMERCIAL LAW

KEEFER V. PHOENIX INSURANCE COM-

PANY OF HARTFORD.-A person who has
only a partial interest in the subject mat-
ter map insure to the full insurable value
of that subject matter, but in that event
the policy must define in express terms
the nature of the interest insured, and if
there is any ambiguity the. insured will
be entitled to recover only the value of
his own interest. A policy issued to a
vendor, who had received part of his pur-
chase money, insuring the buildings on
the land in question in a specified sum,
with a proviso that the insurers are "to
indemnify and make good unto the said
assured, his heirs or assigns, all such
direct loss or damage not exceeding in
amount the sum or sums insured, as above
specified, nor the interests of the assured
in the property herein described," does
not cover more than the vendor's inter-
est or enable him to recover for the
benefit of himself and the purchaser, the
full value of the subject matter.

KIDD v. THOMSON.-The action was
brought by the plaintiffs, owners of the
schooner "Bavaria," against the defend-
ants to recover (i) damages for the
breach by the defendants of an alleged
charter party or contract of affreightment
by the terms of which the defendants
contracted to furnish the schooner with
a full cargo of lumber to be carried from
Marksville, St. Joseph's Island, to Wind-
sor and Detroit; (2) contribution in gen-
eral average; (3) demurrage; Ç4) freight
on the cargo carried. A liability to gen-
eral average contribution arises unly
where both ship and cargo are in im-
minent and uncontemplated peril, and there
is expenditure or sacrifice to secure their
safety. There is, therefore, no liability
on the part of the cargo of a ship to
general average contribution when, at a
season of the year when such an occur-
rence is to be expected, ice forms in a
harbor where a ship is lying in safety,
and a tug is employed for the purpose of
releasing her to enable her to complete
her voyage.

[ JOHN MACKAY
blic Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 1TS9.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western aLon ad Trust Compauy, Limited.
18 OPERATED BY

W. Barclay Stepheins
Manager of the Company.

Under the laws of the Province of Quebec the C00
pany cannot be appointed directly to trusts, such ase-
signees, etc. Therefore, Mr. Stephens will act on behl50'
the Company ln all such cases, the Company asunWis4
all responsibility and reliability in regard to any t08
which may be placed ln his hands.

Address communications to

W. BACLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

The Dominion Perlmanent Loan O.
12 King St. West, Toronto

Capital Stock paid-up........$1,059,295 N
Reserve .................... 37,535 9
Total Assets.................1,42t7,931 0

Debentures issued for 1, 2, 3, or 5 years at highs
current rates, with interest coupons attached, payblr
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

THOM0N, ENDERSON BELL,
EAEEISTNM, UOLICITOEu, b..

D. E. THOMmON, Q.C.
DAVID HENDERSON, Offoes:

GEORGE BELL, Board of Trade BuIldW
TouN B. BOLDEN TORONTO.

8s 6, s LINDSEY
BARRISTER, SOLICITOR
and NOTARY

OfBee-77 amd 78 Froehold la
Building.

THE White Packing Company, Limited, 9IBBONS, IULKERN I
headquarters, Stratford, has a capital of BmritaSr,.U
050,00o, and proposes to do business as Oe-CoreRchmo
packers of and merchants in pork and LONDO
other meats. The provisional directors oBo. c. Gîlgosg.c.
are John Whyte, Jr., and Robert Pollock
Whyte, of Mitchell; Joseph A. Redmond,
Richard Gray, and John Brown, of Strat-
ford. It has been incorporated by letters Macdonald, Tuppor
patent. So has the Lion's Head .Milling "rrl*i S
Company, Limited; capital, $o,ooo; head-
quarters at the village of Lion's Head, inMacdnP
Bruce County; provisional directors: Hu.h
Robert E. Moore, John H. Cook, Charles Solicitorm for: The Bank

British North America, TheàWilliams, Andrew Agar, Arza Lymburner, The Canadian Pacifie Rallu
Henry Wilson and Finlay McPherson. The COmPanv
Shipway Iron Bell and Wire Manufactur-
ing Co., is to have its head office in Tor- D.S.N A L I
onto, temake- iron fencing and cresting,
and to do bell-hanging and lock-smithing. Barristar, So
Capital, $io,ooo; provisional directors:
Thomas H. Shipway, Sam. J. Pegg and
Charles R. Sbipway.FEVAD

à HARPER,
oneietor, a .
id snd Carling Streets

V, ONT.

P. MULRE'

HARPER.

,Phippen & Tuppor
olloitors, &o.
G, MA".

j. Stewart Tupper,
William J. Tupper.

k of Idontreal, TheB5flo
Merchants Bank of Can *'
'ay Co., The Hudson's

L BRID0G6,

licitor, &o.

NCOUVER, B.C-
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HENRY A. TAYLOR,
DRAPER

Early fall suitings for gen-
tlemen are begihning to
arrive. Exclusive designs
and novelties which are
confined to my high-class
trade in Toronto. Drop
into my -draperie" and
have me show you the
autumn style plates.

THE ROSS BLOCK
TORONTO

Centrai Business College
Toronto, has just placed an order

-for -

Fourteen
Underwood
Typewriters

t ý5 l lege rcV< rer s a up-t-date, durable type.
iTtt.der s tho buaines% man. Write or

call for Catalogue.

0REELMAN BROSU TYPEWRITER CO,
TORONTO, ONT.

ONTREAL HAMILTON
OTTrAWA LONDON

TRUS TSS
oteOvery description accepted and exe-
cuted. Acte as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS
lioueyin any amaunt upon real ostate
Or aPproved coliateras at iowest market
rates.

BIR RIOHARD CARTWRIGET,
President.

S. . cKINNON, 1Vice-
djm eS S O NT , J Psidents.

.W. MeDOUGALD, Nsnager.

a * a *

sInterest Tabloe
Revised Edition.

Most complote Tables in the market
,F,, 6j, 7,!an, 8 cenAt.'Fram l daYta

on $ a000.Appiy ta B. W.
M U R R A Y, Accountant's Office,

10. Supreme Court of Ontario, Toronto
.. Ontario.

-|

MINOR Montreal failures for the week
are as follows: H. Glenny, a working
painter, started a small paint and hardware
businesstwoyears ago, which has not
proved successful, and his voluntary as-
signment is reported.-A Parent, tailor,
has also assigned, with small liabilities.
-- Cyrille Lafortune, trader, has donc
likewise, and his liabilities are $700.---
Rene Leduc, a small suburban grocer, re-
ported failed last week, offers his creditors
5o cents.

AN old and respected member of the
business community of Montreal passed
away last week, in the person of Mr. J.
TT. Winn, who had reached the ripe age
of 82 years. Mr..Winn came to Montreal
over 6o years ago, and up to 1896 was ac-
tively engaged in business. For over
thirty years be was senior partner in the1
well-known firm of Winn & Holland,
hardware and metal merchants. Until the1
last few years Mr. Winn took an active
part in public affairs, and he was at one
time president of the Montreal Board of
Trade.

LE CHATEAU SAGUENAY, under which
style a number of prominent citizens of
Chicoutimi, Que., undertook to form a
joint stock company, for the purpose of
running a hotel business, has been put
into liquidation, Messrs. Paradis & Jobin,
accountants, Quebec, being named pro-
visional liquidators, and a meeting of
creditors is called for the 22nd inst. The

company was incorporated in 1898; au-
thorized capital, $5eooo, and the old Mar-

tin hotel was bought. The shareholders
and directors probably know by this time
that it takes a pretty smart man to run

a hotel. Complaints, as to the service,
etc., have been quite frequent, and latterly
the finances seem to have got into a

tangle.

il
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Mercantile Summary.

ACCORDING to the Coaticook Observer
no commodity is so much smuggle
across the United States line, thereabout
as tobacco.

H. H. MOSHER, of Apple River, N.S.
who has been collector of customs, as wel
as carrying on a small store business, prin-
cipally managed by his wife, has been
obliged to assign. He has been reported
behindhand, and sued for some time past

THE liabilities of J. N. Duguay & Co.,
general merchants, at La Baie, Que.,
whose failure, as a sequence to La Banque
Ville Marie suspension, was noted last
week, are stated at $37,ooo. A meeting
()f the inspecters is called for the 23rd
inst., to consider the affairs of the estate.

J. J. TURCOTTE, general store, Valracine,
Quebec, lately failed, proposes that ordi-
nary creditors accept 50 cents on their
claims, amounting to $3,560. He also
owes a mortgage of $500, and indirect lia-
bilities of $1,340.- Mrs. C. G. Leveque,
also known as Mrs. Damase Gagnon, do-
ing a limited store business at Ste.
Flavie, Que., has asigned on the demand
of Messrs. Gauvreau, Belleau & Co., Que-
bec.

,

REMOVABLE LEAF

PERPETUA.L LEOGER
OANADIAN< PATENT 58141.

Thir la thielatet and mneostmpros.d Lea
Bindos iu the. market, Perfeotly fiai op.ans.

The leaves are securely locked in place by
our New System of double locking, making It
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly withoutt dsplacing other leaves
or injury to the leaves taken out.,

ihe Brown Bros. united
Aeoount Book Manulecturers, Stastoners,

Bookbinders, &e.
64-68 KING ST. EAST, TORONTO

il il 1 AM011 Il l

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

POR CATALOGUBS
FOR LEDGERS

Stipulate for our Paper when givingau order to the priater.

ALL WHOLP lALBRS
KE IT

IToroilto Papor itg. 0cao$s Ul" AT COENWALL.r

Wm. Barber & Bros.

OBORGETOWN, • ONTARIO,
MANFACTUER vOF

Bok Papers, Weekly News, and
Colored SpecIatie

éouN EAaUam

TO THE TRADE

Galvanizing
of all descriptions doe in addition to our extensiveWindnun&, P nP h Water matertal lines.

Satisfaction guaranteed.
ONTARIO WIND ENSINE & PUMP CO., Lmited

Atlantie Ave., TORONTO, ONT.

Office Stationery
If you wonid bave offce stationery that would be uni-iormiy satlsfactary aDecif y

BURMESE BOND
It is strang, af iwaod color and bas a peculiar writingurface thatisverypleasing. Anyprinter c aupply t.
CAM0' pAr C TORONTO and

KONTRELo

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for yOu on

com .iOion.
Phone 22î1. Code-MoVEIN< & NirALB.

1
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R. Wilson-Smith, Meidrum & Co.
STOCK AND

UTANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
(rders for the prchase meddsale of stocke and

bonds listed en tze rlontreai, London, New York
end Toronto Stock Eichantes promiptly oie-
ctatod.

Canadian Mnufacturers
desirous of opening an Australian connec-

don are requested to correspond with

SCOTT, HENDERSON & 00.. Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Governinent Trade

Commissioner, Sydiey.

---------------------------The latest-- -.
Official Test ofthe

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We furnish it ln izea ta develop tram 3
h. to over50h.p .szt yo rh.taoe50h..under 15 fi. he.d, fitted

wIhthe latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears. ironford e rees ,grain elevator machinery. Designsd
for tempements ao waer powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Offee-T. 19. 0. A. Building

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent- CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

R ites, from $2.50 HENRY HOGAN
to $5.oo per day Proprietor.

The Stationcry Loudly
Proclaims the Business
Standing of the Concern
Represents....
Nos. 8 snd 8
mos in dmso
yNur statione
equalled goa<

Nos. 43,

it
it,. and in perfect harmony with the
etter paper, the prima facie evidence

is in favor of securing a verdict of ac-
qaiescence in a business proposal.

Mercantile Summary.
THE article, descriptive of Brantford,

copied into our issue of 8th instant, page
318, should have been credited to the
Brantford Courier.

WE learn from the Amherstburg Echo
that a change has taken place in the pri-
vate banking business in Essex, Ont., J.
D. Anderson having taken in a partner
in the person of J. Cuthbert Patrick, and
the firm will hereafter be known as Ander-
son, Patrick & Co. Mr. Patrick's par-
ents live in Detroit, and his father is a
retired gentleman of means.

THE following recent mercantile failures
are reported to us from Newfoundland:
W. J. Davidson, St. John's, who began a
groccry business in 1896, has made as-
signment to G. W. Gosling, and shows
assets of $2,900 to pay liabilities of $6,300.
-E. D. R. Phillips, carrying on a small
general business at Bath, makes an offer
of 30 cents in the dollar, cash.-A peti-
tion has been filed for a declaration of in-
solvency in the matter of Mrs. Jane Mc-
Kay, liquor dealer, at St. John's. She is
said to owe $3,104, and to show only $550
of assets. Much dissatisfaction is express-
ed with the showing of her affairs.-
John Saunders, a trader of Gooseberry
Island, is also in difficulties, and insol-
vency proceedings have been instituted.

LETTERS patent in Ontario have been
granted to Chris. Richards, James Grover,
Thomas Crawford, James Hales, George
G. Mills, J. R. L. Starr, James E. For-
far, Jos. E. Jacques, and R. H. Graham,
under the nanie of the Grover-Richard
Supply Co., Limited, to make sad irons,
heaters, etc.; capital, $40,ooo; head office,
Toronto. Another incorporation is that
of the Herbert Jones Company, Limited,
of Hamilton, to do plumbing, roofing, and
copper and tin slîeetîng, etc.; capital, $io,-
ooo; provisional directors: Herbert Jones,
William James Jones, and Thomas Jones.
The headquarters of the John Harrison &
Sons Company, Limited, are to be at
Owen Sound. The company, whose capi-
tal will be $5o,ooo, is to deal in timber
mien's and nierchants' and shipowners'
supplies, and will acquire the general
business heretofore carried on, at Owern
Sound, by John Harrison; provisional
directors of the company to be: John Har-
rison, Frederick William Harrison,
Ephraim John Harrison, James Clement
Miller. and Emma Rachel Harrison.

If the Envelope is of superfine qual-

LIMITED

SUCCESSORO TO

W. A. Johnson Electric CO
The Thompson Electric Co
I he Toronto Electric MotOr

Co., Limited

MANUIFACTURERS

Electric
IJghting-

and Powet
Apparatus

Fo?> DIRECT AND
A LTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & S00
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
sa SROUL SMITH,94Welli no

* ia. AVD KYFraser Bulding on0
N HALLAX ,Toronto, SpecialAgent for

--e lor Ontario.
-t4us-New B-uSwaiO Cotton MMil,

° ae otton MI .

I 9-2 Envelopes are now .1
nd for commercial use. Itf IIM~
r does; nat haudle aur un- h m toqo rds, Write fir samples.

THE BARBER & ELLIS CO., Limited

45, 47, 49 Bay Street. ORONTO, Ont.

Rubber Stamps
save time and time is money

when you're busy. I will be

pleased to quote you prices

on anything in.this line.

C W. MACK, I1 King W., TorontO

ý- Mý-ý,-A
llwwww mi
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In Stock and for
In Stock and for

Import:

A LUM
BORAX

COPLAND & COMPANY
MONTREAL and GLAsGOW

GSON, SUMNER & CO.
oSer to the trade special values in

Gods, Smallwares and Pancy
Goods.

Ilo ta for the celebrated Church Gate brand of

4 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Siclijan Asphalto .a .
Stock, Powdered Higheet grades enIy
and ?lastic.
tee el. & A. B. AVELINE&LO.

aents in Canada. Catania, Italy.

n LIMi<a 00., 706 Orag et., montrei

Baylis Mfg. Go.
16 to 28 Nazareth Street,

%l ON01TR14ALA..

Itutà0i ___ Yarnishse, Japais
MHs, PriRtiRg IRks

reasn, &c. White Lead
THE CANADIAN

COLORED COTTON MILLS CO.
ke ttOnades, Tiokings, Denims, Awn-

Shirtings, Flannelettes, Ginghams,
Z Sitings, Dress Goods, Lawns,

a ilankets, Angolas, Yarns, etc.
ONLy IHOLESALE TRADE SUPPLIED

0. Morrice, Sons & Co.
AGaNTs,

Montreai and Toronto.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves:

nd Universal Range, Uni-
persalPremium Universal,PEO Universal, Home Uni-

M. Elegant (formerly made
Ji. Williams & Co.). Brillant.

Pililant Range & ook, For-
Mater andy urnace, DerbyCmer ly made by Harte-Smith Mfg.

CO.). Splendid and Diamond,
(fOrmerly made by the Toronto Stove
So.) and for all makes of ino.Findlay &
Sons' stoves. Also for all kinds bear-
itg our name.

WM, CLENDINNENO & SON
Ste. Cunegonde,

aKONTREAI,, QUEBBO

TH E MONETARY TIMES
1
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Mercantile Summarv.

A NUMBER of new steel coal cars passed
through New Glasgow for the Dominion
Coal Company, Sydney, C.B. Each car
is thirty-one feet, six inches long, and as
large as an ordinary freight box car. Their
capacity is fifty tons each.

THE Pembroke Standard is credibly in-
formed that the Pembroke Southern Rail-
way has been leased to the Canada Atlan-
tic Railway Company for a certain num-
ber of years. But "this will in no wise
hinder the building of the proposed road
from Golden Lake to Bancroft, so as to
give us close connection with Toronto."

JOHN WATSON, of Montreal, who suc-
ceeded, some 20 years ago, to an old-estab-
lished hardware commission business,
formerly carried on by an uncle, but who
of late years has been doing an uptown
jewelry business, has gone behind, and
has assigned upon the demand of one of
his creditors. He owes $14,590.

J. B. BUREAU & Co., Montreal, hotel-
keepers, have failed. Mr. Bureau has been
in the business, off and on, for a good
nany years, but with an unfortunate re-
cord. He failed in 1896, owing then some
$13,ooo, and in January last compromised
at 25 cents. Present liabilities are cum-
paratively small, figuring at $2,853.

JOSEPH BUSSIERE, the Quebec grocer,
reported as embarrassed, has been able to
arrange a compromise at 50 cents on the
dollar.-E. D. Plante, grocery commis-
sion, has assigned, owing only about
$7oo.-The assets of J. L. O. Proulx,
dry goods retailer, also of Quebec, who
lately failed, owing $3,300, are advertised
for sale.

ACCORDING to a paragraph which we

find in the Sarnia Observer, the average
yield of wheat per acre in the southern
counties of Michigan is eight bushels per
acre, in the central counties six bushels,
in the northern counties ten bushels, and
for the entire State eight bushels. The
quality of this year's wheat is poor, the
herry being shrunken in many localities.
In the southern counties the quality, as
compared with that of average years, is
77; in the central counties, 63; in the
rotthern counties, 84; and for the entire
State, 75.

SALT
Purest and Best for Table and Dairy.

No Adulteration. Never Cakes.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the miarket on account of their
excellent qualties. Mnufacturedby

P. D. DOD & C. MONTRAL
100 May St., Toronto.

The
NoRTHERN ELECTRIC

AND

Manufacturing Co., Limite
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sunar Refining Co.,
(Llmited) MONTREAL

Hanufactroes of Befled Bugars of th wen-
known Brand

Or the Highest QuaHity and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP UCAR
In 50 and 100 lb. boxe

"CROWN" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Qualty.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of-all Grades in Barrels and Half Barreb

SOLE MAKERS
O igcas syrups, in tins, 2 lbs. and 8 lb.. each.
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C. B. PETRY .
A"°""*an*, Trustee and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high.
est references as to trustworthiness and competency.

NOW READY
Demy Octavo, 30 Pages.

Oloth S1.50

CANADIAN LAWYER
Raev adEiis.Pricee 8.50

This new edition bas been very much increased in
sise, and the Law bas been revised up to date. The
alm bas been to make it a Practical Book of General
Information on Law for every Province in the Dominion;
it contains the most general Conveyancing Forms and
instructions as to proceedings in local courts, etc., etc.

. Sent by book-post, prepaid, to any part of Canada
on recelpt of price.

Catalogues free on application.

THE CARSWELL 0O'Y, Limited,
TORONTO, ONT.

America, settling in Dundee, N.Y., where
he started a mill, which engaged his ener-
gies till 1863. In that year he came to
Toronto, and began business at the corner
of Queen and Crawford streets, shortly
thereafter turning his attention to the
leather trade, and dealing extensively in
wools and hides on Front street. Mr.
Leadlay was a director of the Dominion
Bank,-and president of the Standard Wool-

e ofSteam.
_ _ _ o

To decide which type of boiler will produce steam at the
lowest cost it is necessary to consider the cest of the
boiler, the evaporation of water per pound of fuel, and o
the expense of keeping the boiler in working order.

0 Compare our boiler, the "Mumford Improved," with a
water tube boiler, and it will be found that ours has 8
the advantage in all these points. 0

OST-Our boiler costs less on account of its simpler Q
construction.

EVAPORATION-Our boiler is internally fired, and, there-
fore, more heat is absorbed by the water. The water
circulation, an important factor in evaporation, is
similar to and probably more rapid than that ofra
water tube boiler. Tests made by disinterested par-
ties, with the same coal, resulted in favor of our boiler. O

EXPENSE-The furnace of a water tube boiler requires
re-lining with fire-brick frequently, a large item of
expense which is not required with our boiler.

Robb Engineering Co., Limitedi0
. AMHERST, N. 9. §

00000O0002 000000000000

Gold Medals, Paris, 1878 :1889.

JOSEPH ILOTT 1
Of HIghest Quality, and Having N S

etetDurability are The.roore
CHEAPESTe

Tbe Town of Edmonton, N.W.T., offers for sale bl
tender the folowingmunicipal debentures fs

1. $2,725 datedlat April, 1899, payable in twCfl
years with 5% interest half-yearly, less the firsth»
year's interest.

2. $86 dated lst February, 1899, payable in t6i
years, with 5% interest balf-yearly, less the first bOJf
year's interest.

The purcbase money ta be payable ait par In'
monton. Tenders ta be separate for each di-bentU00
and ta be received on or before November istneit e
the undersigned.

F. K. GIBBON, Town clerk.
Edmonton, Sept. 9th, 1899.

DEBENTURE SALBÍ
Tenders addressed ta tbe undersigned marw-

"Tender," whl, be received up t a rnd inclnding tbeà'
October,1Iu, for tbefallowing issues of Town oiPoo,
brake Debentures, viz.:

$12,000 Sewerage Debentures
4%, payable in thirty annual instalments from l.th SP"
tember, 1899, and

$5,000 High School Debentures
1%, payable in twenty annual instalments from 7th 140

vember, 1lm.
B. B. BAHNSEN, Pembroke, Ot

Chairman of Fin. Comm'ist

CITY 0F VICTORIA,
BRITISH COLUMBIA

TENDERS FOR DEBENTURES-

Sealed tenders endorsed IlTendcrs for Debentts
will be received i the office cf the underaigned UP to4
p m. on the 80th day of October, 1899, for the purcbe
Of Debentures of the Corration of the City of victO!'
B.C., amounting to $210,0,. or its sterling uivalent0
the rate of $4.81§ to the one und sterling in sumin

$100 rits sterling equivaent as aoead pa av-
i'n 2 e°ars fom1°th'Novembent a99,afnd e ing rnte
est from that date at the rate of four per cent,
num, payable half.yearly, with principal and n
payable as aforesad at the office of the Bank ofBT

1
'i

Ne rth America either in London, England, New VYe
Montreal, or Victoria, B.C.

The tenderer must state the price net'at Victoa
which he will pay.

In addition to the net price the purchaser will bSe
to pay the corporation tbe interest ai four pe.r cent. froo
the 15th November, 199, to whatever date the monel

1

received by the City Treasurer.
The above debentures are issued under authority

" The Consolidated Debenture Loan By-Law, 18ewith principal and interest secured by a rate on aIl rat
able land and improvements in the Corporation of tbeCity of Victoria, and are intended together witbt
Sieking Fund on band to rire debentures amounlti
to 427

2
,50, bearing Inferest at the rate of 5% per anr0

The Corpcration does not bind itseif to accept s0
tender.

WELLINGTON J. DOWLF ,

City Hall, Victoria, B.C., August 1SC9.
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THE organization of the Hoefner Re- FOR SALE
fining Company has been completed. The One of the best grocery, flour, feed and seed bi'
first board of directors are Hon. Mr. Gib- nesses west of Winnipeg, for sale. Apply Box 52, ce
son, president; J. V. Teetzel, vice-presi- of Monetary Times, Toronto.

dent; A. T. Wood, M.P.; John THORoUGHLY COMPETENT Youn wo0ns
Moodie, John Patterson Dr. Carl A with several Jears' experience in an insuranos
Hoefner, W. F. Fuerst; Mr. Moodie °,fice in the Unite States as general clerk ,desIHoeferW. . Ferst Mr Modieposition in ibis city. Excellent iestimonials as to char'
is treasurer, and Mr. Patterson secretary. acter and ability furnished. Apply 62 Church street.

The work of erecting the company's build- A SNAP
ings and plant on the twenty acres of FOR BALE-A A$20,000otel doing the best payi 
land secured on Sherman avenue, Hamil- business, with no exception, in the Kootenay country Of
ton, adjoining the G.T.R., will be com- British Columbia. For particulars apply X. Y. Z., cOre
menced shortly, and about $200,ooo will Box 459, Manetary Time, Toronto.

be expended.4 EALED TENDERS
MR. EDwARD LEADLAY, wholesale dealer o

in hides and skins, in this city, died on 2nd October, 19, for tbe purchase cf 83,0-0 5 per
Sunday morning last. The deceased was 90 year Debentures For full particulars address
born in Scarboro', England, seventy-two DICKIE, Mayor, Carberry, Man., or H A. MA14

years ago. and in early manhood came to VILLE, Chairman of 1inance, Carberry. Mac.
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0 Mjil Company. He was a wealthy
n'an,and his wealth was the result of

ira .shrewdness, supplemented by per-
SiStent industry.

is more coal going over tle

than from Springhill at the present time
yearfor Years past, at this season of the

,ear says the Eastern Chronicle. The coal
nOTIpany, at Springhill, asked for 150 cars

culeday 'ast week, and the I.C.R. people
coUld not Supply the demand. "What a con-
rast to the conditions of trafic undet

TOry, regime when cars were rotting on
thea idings," adds the Chronicle, with poli-
tiivelemence-and extremely political

rWE have liked toJ thinîk of Galt. as, in
espect of municipal intelligence, a town

fit to be a model to other Canadian towns:but what are we to think of the following,
fror, the lips of a Galt minister of the
Gospel 'Were it not for the con-
tenptie meanness and parsimony of
frtiy Galt ratepayers, we would be free
froe typhoid and other contagion. Tht
sidCtius sickness, from which Galt has
8dfftred. and is still suffering, is largely

tt lack of proper sanitation..
atG-t is without sewerage reflects on

POSITION WANTED
b 0 ng man, aged 29; several years' experience as
'*4 L rea, warehouse clerk and city saleaman in

ta eas and grocers' specialties in Detroit. De-
Of learnfl uerocery business. Addrets W. E. T.,Poneary 'Times.

Profitable Advertising
AND

Art in Advertising
asidetader in its field. It is bright, original and full
e and suggestions for the business man, or fortoterested In the broad subject of advertising.

to 80 Pages each month, fulîy illustrated.
Ir SUbseription Pries, 81.00 per yer

Oee1 SubbOriptIon Price, 01.50 per year
brings a sample copy if you mention this ad.

Address

fitable Advetlalmg ad Art i Adurtising,
BOSTON. MASS.

E.LGRISWOLD, Ed. and Pub'r.

Short Talks on Adverising"
Pages, 128 illustrationb; sent post-paid

On receipt of p ice
Cloer bit ding, ithographed cover, 25 cents.

th and gold, go.d top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.
• Bates' Masterpiece. It Is interestingly and
wbiYritten--more readable than one would believe

t ton so hackneyed a subject as advertising-and
to a yfted by pictures intended to lend a humorous
otnany of the sentences in the text. For those

U0kijt a-eneral idea of advertising principles, the
e found valuable, and even the resders ta

re-st subject is more than familiar will find it an
aiYt ng COmpanion for a leisure hour. It la full ofo,".Cvery one cf which rings with a true note."

44 jtlent Work."-Buffalo Rvenin News.
ILve csting and profiable."-Batimore Herald.

and SensibIe."-Philadelphia Evening
on'dOme and Clever."-Kew York Presa.

"c d be read twice."-Cleveland World.
64 Oe-i on the desk every advertiser."-Cleve

)0thing we have seen."-Buf.alo Express.
ypractical and helpfu'."- Minneapolie Journal

e y rtiser may read with profit."-.St. Louis

sui Bes as rendered a service to ail progressiver.m --Philadelphia Record.
' nteresting of all instructive tiooks."-Bffalo

ide 0 as of value."--Ceveland Lealder.Catbing humdrum'or commonplace."-Bufalo

e of snapPy, commonsense hints."-Botois Ad-
: tg and readable."-Baltimore American.u l b l t prove interestirg." - Pittsburg Preas.

f<l.h nthe banda cf every business mae."

the people, showing that the ratepayers,
some at least, think more of paltry dol-
lars than they do of precious health."

No features of any importance hav2
marked the week's trading on th_- local
Stock Exchange. A fair amount of busi-
ness has been transacted, with the market
dull to-day. Bank shares remain firm.

A FAREWELL dinner was given last night
at the National Club, Toronto. to Mr.
John Aird. removing to Winnipeg in
charge of the Bank of Commerce branch
there. Among the speakers were: J. C.
Kemp, Senator Cox, B. E. Walker, Lieut.-
Col. Cosby. E. Gurney, W. K. McNaught,
and R. T. Coady. They spoke strongly
of Mr. Aird's sterling qualities and of his
good prospects.

AFTER keeping hotel for several years
in various places, and doing fairly well
in some of them, John Overend rented
the Queen's Hotel at Uxbridge. Since
doing so, he has been handicapped by ill-
ness among his household, and now finds
it necessary to make an assignment.-
Three years ago, H. T. Lyne opened a!
men's furnishing store in Hamilton. with
a stock of $î,ooo, nearly all of which was
paid for. Less than a month agoi he
mortgaged the stock for $8oo. and has
since assigned.--Another assignnent in
the same place is that of W. T. Hunter,
grocer, who succeeded in 1891 to the
old-established business of his father.

AN unsuccessful venture has been madel
by P. H. Hamilton, dealer in bicycles at
Paris. Two mortgages cover his stock,
which has been closed out by the mort-

a pees--Ten vears agzo D A Snpencer

Debentures.
Municipal Debentures bought and soId, alo

;overnmentand Railway Bonda. Securitiessuitabletor
fnvestment by Trustees an Insurance Companiesuand
tor Deposit with the Govenument, always on hand.

E00. A. STIMSON & CO..
246 King St. West Torenta, Ont.

We
Manufacture
A Pull
Line of

AND

Specialites
FOR

Engineers,
Plumbers andHeatlnt

otuvERy Contractors.

The Improved

Automa'ticGresham
R-Statig Injector

Saei asb' Simple, Effclent, Chepbcause it

gg .c. .- ,,Gor "Ol:;lau15, lIopened an hotel in Tweed. This he dis-j th GnIalJ thlg f et 
posed of, and in June 1896, opened a gro- itn Canada. A mot 00U-
cery in that place with a capital of over Cplot and rellab rco0d to
$2,ooo. Not understanding the business, Faillrea - 00mprocis80-
and not giving it that attention it deserved, Buiess Cbanges--llls .f
he now finds it necessary to assign. -0,usale-CbatsIMorgages-
Some weeks ago we noted the trouble of Its aid Judgmeunats futh
A. S. Hay & Co., of Thornbury. Now J EVERY " Domion.
we hear of their assignment to their .DAY ) ed refre cabkffl r e
principal creditor. tins a year.

To.ont.,DU* & V00.Toronto, Montreal, Hamilton, London and aIl
cities in Dominion, U. S. and Europe.

CANADIAN FIRE UNDERWRITERS. J E' Ey S.
Commercial Customs Broker and Forwarding

For several days the Canadian Fire Agent. VANCOUVER. B.. Reliable Informationrelating to any part of BritishColumbia promotly
Underwriters' Association has been in' furnished. Customs workattended to with despatch.
session at Quebec, Mr. P. H. Sims. the -- J --
president, in the chair. Only brieFa L ,L ULEt Ae

despatches by telegraph about .!eir pro- Agent. Account nvesUj .tor, A oignlcGad Prait
ceedings have reached us, but these say urus guarantCed. Refacess lnecf Court Buildingceedins haveVAN"ULVEB C, Refèrencu furnished.
that reports of inspectors of risks and or

other officers vere the subjects of most QEORGE F. JEWELL, F.C.A.. PublieAccoauntt

discussion. Recommendations were made Ont.asd Anditar. Office, 361 Dundas Street, Landau.

to municipal councils abou! fire appli- OUNTIES Gre ana Bruce Sollec
ances, inspection of electric instalations. comsalon ld silued trd Sad,

gecrifiacllbusiness tranaacîed. Lesding las;
etc. Opportunely comes the report of companieslawyersuand wholesale merchants given as
Mr. Robert Howe, on the fire appliances H. H. MILLER, Hanoye
of Quebec. He points out that the water

supply and pressure from Lorette. 462 WALTR SUCKLING & COMPANY, Winni .Estate Agents and Msuaers869M at
feet above the city. should be amply ade- 1treet (ground floor). We undertakp temanagemntIf estates, collection of renta and sale of cmtypropeties.
quate, but that there is an enormous Tbis agency bas the management Of Over 0dwelllns.
waste. the consumption of water being 171 References.aysonexperieue in Winnjpe prop-ty

A -- eo1-- m rh n Western Canad
gallons per head. And he recommends
that a limit be placed upon the too free

use of 'water in the city. This has been

done in Toronto, with excellent effect,

and Quebec should lose no time in set-

ting her house in order.

JOHN RUTRERFORD,
LtoensPd Auettoneerfor Countyofr ,ON

Lande valued and aald; Notices served; ]Pire Lifena Plate Gla Iins noeseveralfact ada MU'ites ln gaad locations tu, dispose0oLouas shstsBeat cf referenot
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THE ONLY ONE-
Z There is oneP, .nd o'y one

publication devote to Credit Men
and their peculiar interests. (t waas
launched in 1892 and basrnever varied
its original Purpoce-that of serving
the credit.men of tbe countr y. It is
not a publication of diversified and
scattered intere3ts witbvaIlOrerits
*&n'a Departm.nt," it is THE
CRIDIT WAN'8 MAGAZINE
first, iast and alt the time If you are
a credit man its likely you are a-e
ready a subscriber <moat of the credit*
nene. Ibowever, you are not on
the list,send for treeaample copies and
terms. MeMion Monetary ' Tiea.)

THE LAWYER & CREDIT MAN

50NaauSt..NewYorkC 

.. a

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains Information on office topics

Worth Many Times its Price
Per Year.

It publisbes enly practical articles on practi.
cal subj-cas by practical business men.

Sample Copy Free
.ssued montly, subscription 1 syear. Adver-

S iiiig rates on application.
ACCOUNTICS ASCOCIATION, Publishers

38 Pine St., NEW YOR CITY

:-_

TABL S HEHD 55

145

47 FRO0NT ST.EASTIR0N ,

King Iron Works
BUFFALO, N.Y.

Marine
Our
SI ecialty
la

ngines
pROPELLER WBEELP-and their exce lence

is acknowledged all over the lakes.
Write for prices.

d[ m w 1i
LIMITED

TORONTO, CANADA

Estas.IsHELD- Distillers
3Ianufacturer* of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 yearS'

old a specialty.
PEIC LIST ON APPLICATION

AND AND
CIRCELIAR
R&SAWS

are a necessity in a saw mill They Increase the caP&
city of a mill one-third when loge are small, by slabbing
heavy and re-cutting ail slaba on re-saw, using a19-gaug
blade.

They make two plump boards out of
a bad face deal.

Transfera suppiv hem and not over four extra I1e0
required to run one.

If some large mills can use three and four, you ca0
surely find one profitable Will be pleased to send yOe
particulars and prices.

WATEDROUS. BRANFOROr

Luxfer Prisms
Carry

Daylight
T. Baton Co.'s

Store.

These
Cuts
Tell the
Story.

FOR FURTHER INFORMATION WRITE TIE

Luxfer Prism Co.
58 Yonge Street, Toronto.
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THE SITUATION.

f we are to believe one account of the actual situ-
tio in South Africa, war may break out at any

ncflenlit. it is underniable that, if the Transvaal means
t(: 1 'ght, its rulers have a strong temptation to do so.

efore England is ready; but that the representatives o!
capital among the Uitlanders should, in their im-
Patience, recommend the breaking-off of negotiations
111 this state of unreadiness, shows the folly of men
Wh0 take counsel of their passions. It has become
Pretty clear that, if war ensue, the Orange Free State
Will be found fighting in conjunction with the Trans-
vaa. This would demand a greater exertion of energy,
on the part of England, to secure a conquest, but it

u0tld settle the South African question, once for ail,
and in that respect would be the best thing. But war
or no1 war, South Africa is destined to suffer much from
the friction occasioned by the contact of rival races.

Where now is the open door? A Russian Ukase
gives notice that, when the Middle Europe Canal and
the Siberian railway are completed, which thev are ex-
Peeted to be in 1oi, ail important Russian posts on
the Pacific, the Baltic and the Black Sea, will be closed
to ail but Russian vessels. It is thus that Russian ex-
Panision is inimical to the interests of other nations.
RI;ssia and France pursue a policy of exclusiveness, in
cotn.tries of which they get possession; when England
opens new countries, other nations share the benefit
With herself. Would there be no danger to British in-
terests, if a forward school of Imperialists were to
Stleceed in substituting restriction for this cosmopoli-
tanism?

The Trades Congress, at Montreal, regardless of
treaties, would like to bar out Chinamen; it objects to

nefIy being spent to bring out immigrants to people
the 'vast solitudes of the great West; it calls for legisla-
tiOnl Which shahl name the minimum wages which may
be paid, or received, without regard to circumstances,
andemands that a maximum day's work shal not x-

ceed a stated number of hours. The Congress does not
stop at the labor question, but sets up a currency
thcory, and calls upon the Government to assume the
issue of "money in all kinds," which is described as
exclusively "a state function."

It would seem that, in Yukon administration, the
right hand does not always know what the left is doing.
This is illustrated by a law-suit over a liquor permit
which authorized 3,000 gallons of liquor to be taken
into the country. The Government of the North-West
Territories issued the permit to Hon. Edward Dewdnev;
the Department of the Interior was not apprised of the
fact, and Major Walsh seized the liquor. Now notice
of suit- has been served on Walsh, by'the mining com-
pany, whom Mr. Dewdney represented, in this business.

The preliminary list of subjects to be discussed at
the International Commercial Congress, Philadelphia,
next month, embraces a great variety of subjects; and
altlhough Canada is not specially mentioned, there are
several in which we have a deep interest. Among
these are "The Future of the British West Indies;"
"The West Indies in Relation to the Interoceanic
Canal;" "The Position and Resources of Jamaica;"
"The Commercial Relations Between the United States
and Bermuda;" "Application of the Monroe Doctrine
to American Politics;" "Interests of England and the
United States in Preserving the Autonomy of the
American Republics." The last two questions may be
bracketed together. The Monroe doctrine had its
germ in the opposition of England, as represented by
Canning, to a scheme of Russia and the Holy Alliance
to invade South America. Jefferson, long retired from
public life, wrote a strong letter to Monroe, which the lat-
ter shaped into the doctrine that bears his name. In
that letter, Jefferson said that no nation in the world
could do the United States so much good, or so much
harm, as England; with England on her side, the Re-
public had nothing to fear. We have come round very
niuch to this point again, nearly eighty years after its
first utterance. It will be interesting to learn what the
commercial world, at Philadelphia, will have to say on
the topics of which the above heads are given.

After all the agony of the Dreyfus trial, the result
of which sent a shock to the uttermost bounds of the
civilized world, the pardon of the convict, which fol-
lowed so speedily, the cabled report, tells us, excites
less interest than the result of a horse race. If the
Government of France believed that Dreyfus was guilty,
pardon would have been farthest from its thoughts.
Technically and officially, the pardoned man is not re-
liabilitated; but in the universal opinion of the world,
he comes unstained from the terrible ordeal through
which he has passed. The pressure of foreign opinion,
which to France seemed obtrusive, caused repulsion, as
Max O'Rell has explained. Germany, which had got
secret information from some French traitor, had rio
right to speak, except to say, as it did say, that none
of this information was got from Dreyfus, directly or in-
directly. The implacable hatred manifested -by the
French generals towards Dreyfus, all through, would
have been quite justifiable if they had had any real
proofs of his guilt; their subsidence, after the pardon,
adds to the mystery of their attitude; for if they believed
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Dreyfus guilty, his pardon would turn their hatred from
hin to his pardoners. The trial of Royalist conspira-
tors to make a revolution would of itself be sufficient
to cause the Dreyfus case to sink out of sight, unless
the two cases could, in some way, be shown to be con-
nected.

in the British Post Office Department Report, re-
cently issued, the Duke of Norfolk, Postmaster-Gen-
eral, points out that Australasia and Cape Colonv are
the only important parts of the empire which have not
adopted penny postage. These colonies take the view
that the service should be self-sustaining, or that re-
venue considerations should prevent the adoption of a
rate of postage which it might otherwise be desirable to
adopt. It cannot be said that this is bad political
economy. A great arm of public service, like the post-
office, should, if possible, be made self-sustaining, other-
wise the deficiency must be made up out of other
sources of revenue, which is only another way of saying
that one man enjoys what another pays for. The desire
to do brilliant things is a weakness to which public men
sometimes succumb. Our own Postal Department was
in no condition to submit to the sacrifice involved in
;he adoption of ocean penny postage. Exacting
economies, oppressive to the enployees of the Depart-
ment, if the stories printed from day to day about the
under-manned state of the Toronto office be true,
match ill with the boast of a resort to ocean penny
postage.

A large number of mine-owners, in British Colam-
bia, have memorialized the Government not to put into
force the Eight Hours' Mining Law, and giving reasons
in favor of such a course. Whether the Government
possesses the power to do what is asked is the first
question: the next is whether there is any dispositio in
to do so. The memorialists state that the enactment
was as great a surprise to the miners as it was to the
mine-owners. The principal argument brought against
the law is that experience shows that miners, in Ross-
land, cannot do as much work in eight as in ten hours,
which can scarcely be doubtful, and that if hours be thus
curtailed, wages must be reduced, or the majority of the
mines must close. The Premier, Mr. Carter Cotton, re-
plies, indirectly, that the Eight Hour Law has corne to
stay, backed by the opinion that eight hours is long
enough for any man to work, and that the Government
has no power to prevent its going into effect.

COUNTERFEIT LIFE INSURANCE.

FIFTEEN YEARS' RECORD.

Continuing the record of assessment societies, in-

terrupted last week by the necessity of holding over

part of the article under this

give below the yearly figures
thirty-five societies, whose
illustrated:

Naine and date of
Origin.

16)
Equitable Aid

Union,
Columbus, Pa.,

1879.

Year
of

Record.
1884
1885
1886
1887
1888
1889
1890

No. of
Mem-
bers.

15,613
17,441
20,755
22,693
27,072
32,933

caption then begun, we

of the remainder of the
growth or decay are

Cost
per

81,000.

13 00
13 33
14 58
15 05

Year
of

Record.
1891
1892
1893
1894
1895
1896
1897

No. of Cost
Mem- per
bers. $1,000.

33,301 15 50
3>460 19 40
3 , 194 20 30
29,203 21 44
29,896 21 19
Winding up.
Disappeared.

Year
Name and date ot of

Origin. Record.

(17) 1886
I.O.F. 1887

(Oronhyatekha), 1888
Toronto, Ont., 1889

Canada, 1890
1878. 1891

1>92

1884
(18) ¶11885
Knights of Honor, 1886
Supreme Lodge, 1887
St. Louis, Mo., 1888

L874. 1889
1890
1891

1884
(19) 1885
Knights of Pythias, 1886
Endowment Rank, 1887

Chicago, Ill., 1888
1877. 1889

1890
1891

1884
(20) 1885
Kts. of Maccabees, 1886

Supreme Tent, 1887
Port Huron, Mich., 1888

1883. 1889
1890
1891

1884
(21) 1885
Kt. Temp. and Mas. 1886
Mutual Aid Asso., 1887

Cincinnati, O., 1888
1877. 1889

1890
'1891

(22) 1884
Knights Templar '1885

and Masons' Life In- 1886
demnity Co., 1887
Chicago, Ill., 18,8s

1884. 1889
1890
1891

1884
(23) 1885

Maine Benefit 1886
Association, 1887

Auburn, Maine, 1888
1885. 1889

1890
1891

1884
(24) 1885.

Mass. Benefit 1886
Life Association, 1887

Boston, 1881
1879. (1889

1890

(25) 1887
Modern Woodmen 1888

of America, 1889
Fulton, 1890
Illinois, 189 t

1884. 1892

1884
(26) 1885
Mut. Reserve Fund 1886

LifeAssociation, 1887
New York, 1888

1881. '1889
1890

,1891

1884
1885

(27) 1886
National Union, 1887
Toledo, Ohio, 1888

1881. 1889
189,
1891
1884

(28) 1885
N. Western 1886

Life Association, 1887
Chicago, Ill., 1888

1874 1889
1890
1891

No. o
Mem-
bers.

5,720
7,700

11,618
17,026
24,604
31,667
43,024

128,607
125,395
126,169
122,912
125,417
137,753
135,213
132,499

16,489
17,151
16,273
17,083
18,233
20,635
23,501
27,269

2,127
3,790
5,936
8,771

13,696
16,904
23,176

4,560
4,695
5,026
5,287
5,340
5,356
4,618
4,051

1,500
2,365
3,976
5,260
6,123
6,541
7,265

1,503
3,675
4,788
5,594
6,383
6.178
6,381

9,966
10,570
12,702
13,406
16,133
21,666
2.3,759

15,286
24,981)
89,547
42,694
52,085
72,644

20,779
21,288
37,9-58
42,625
47,693
53.215
58,515
64,679

5,901
8,391

13,421
14,759
17,04
20,879
26,300
32,127

25,572
32,329
37 020
41,343
47,041
53,040
54,977
58,290

866

Cost Year No. or cost
per of Mem- Pe

$1,0O0. Record. bers.

8 90 1893 54,484 9 '
10 40 1894 70,055 946
9 90 11895 86,521 9 78
9 80 1896 102,838 9 49
9 02 1897 124,685 9

10 30 1898 143,416 i1
9 60

15 10 1892 127,073 20
15 70 1893 123,354 21 1
16 00 1894 119,785 20
16 90 1895 115.212 2230
17 23 1896 96,633 23
17 34 1897 89,679 -270
18 63 1898 82,256 os8
19 50

17 20 1892 30,225 18 10
17 80 1893 32,922 16 0@
18 40 1894 36,371 15 81
17 60 1895 40,988 14 4
17 90 1896 46,833 15 si
16 10 1897 51.715 14
16 60 1898 54,771 15 9
17 82

.. .. 1892 38,227 108
8 00 1893 53,222 9 î
800 1894 76,620 979
8 50 1895 101,869 1000
8 70 1896 118,767 72

10 50 1897 138,663 8 00
10 01 1898 162,252 1050
9 40

12 48 1892 4,372 18300
Il 77 1893 4.403 20
12 60 1894 4.503 19 60
14 00 1895 4,656 21 6
14 00 1896 4.945 20 7
15 61 1897 5,367 21 5
16 30 1898 5,605 200
15 54

.... 1892 7,330 15 89
1893 7,333 15 2

6 00 1894 7,255 16 12
8 30 1895 7.509 16 O'
9 58 1896 7,472 15 56

il 00 1897 7,847 14
12 71 1898 7,253 21 0
13 74

.... 1892 6,402 13 9
1893 6,054 14

S8 60 1894 6,263 15 28
10 40 1895 6,501 14 2

8 64 1896 6,041 18 70
13 60 1897 6,052 18 61
15 10 1898 5,613 1916
12 001

12 80 11891 29,081 18
16 20 1892 34,343 19 78
14 0011893 35,64 1820
16 50 1894 39,880 20 4
16 42 1b95 51,940 17 00
14 90 1896 46,399 23 60
18 40 1897 Closed up.

1893 82,223 8
. 1894 114,945 g 67

7 05 1895 158,781 9 06
.. 1896 2Û6,536 8 60

9 46 1897 259.584 8 10
.... 1898 353.926 8

7 10 1892 72,342 16 26
8 10 1893 82,716 16 09

13 00 .1894 96,067 15 19
13 70 &895 105,878 15 99
13 61 1896 118,449 16 50
là 59 1897 111,908 168
14 85 1898 102,879 18 0

15 15

7 60 1892 40,566 1
7 20 1893 43,559 11
8 20 1894 44,707 12
7 30 1895 46,206 129
9 10 1896 46782 1380
9 (0 1897 46,602 12
9 43 1898 47,002 18 10
9 78 1

10 13 1892 49,417 16 6
Il 05 1893 45,773 110
11 40 1894 48,081 17g
11 93 1895 44,996 17 7
12 40 1896 40,104î19
il 99 1897 34,717 20 g
13 83 1898 20,431 242
14 67 |



THE MONETARY TIMES

Nae and date of ofer
Origin. Record.

(29) (1884
1885

National 1886Provident Union, 1887
New York, 1888

1883. 1889
1890
1891

(30 -18841885
%OYal Templarsj 186
of Temperance, )887

Buffalo, N.Y., 1881
1877. 1889

1890
1891

(81> 18841885
Royal Arcanum 1886
Supreme Council, 1887

Boston, Mass., 1888
1877. 1889

1890
1891

1887
Royal Society 1888

of 1889
Good Fellows, 1890
Boston, Mass., 1891

1882. (1892

1884
1885

Southern Tier 1886
Masonic Relief, 1887
ElMira, N.Y., 1888

1868. 1889
1890
1891

1884
1885

United Brethren 1886
1tual Aid Society,J 1887
Lebanon, Pa., 1888

1870. 1889
1890

1884
1885

United Friends, 1886
Order of, 1887

ughkeepsie, N.Y., 18Q8
1881. 1889

1890
1891

No. of
Mem-
bers.

562
1,339
2,725
4,067
4,880
5,692
6,492
6,193

15,113
14,530
15,439
14,665
14,860
14,701

-15,133
13.698

53,811
60,957
70,823
79,176
86.935
97,967

111,366
124,766

10,972
14,966
15,223
13.084
11,037
10,207

3,397
3,325
2,714
2,291
2,519
4,087
2,387
1,651

8,224
7,934
7,429
7,000
6,417
5,481
4,652

7,668
9,433

11,932
17,542
21,503
22,503
22,342
21,129

Cost Year
per of

01,000. Record.
.... 1892

10 31 1893
.... 1894
9 91 1895

11 90 1896
12 30 1897
14 10 1898
14 88

il 00 1892
13 00 1893
14 00 1894
16 00 1895
15 il 1896
14 33 1897
16 20 1898
19 88

Il 34 11892
11 34 1893
11 88 1894
12 50 1895
Il 90 1896
11 67 1897
12 52 1898
12 14 |

9 60 1893
10 40 1894
il 70 1895
13 00 1896
15 70 1897
16 50 1898

22 00 1892
22 30 1893
26 80 1894
28 80 1895
27 20 1896
19 00 1897
22 60 1898
29 70

36 16 11891
40 701 1892
40 30 1893
42 85 1894
44 12 1895
48 50 1896
52 57

Il 74 1892
12 76 18 93
12 05 1894
12 10 1895
14 00 1896
14 70 1897

1660 1898
1740

No. of
Mem-
bers.
6,326
6,354
5,900
6,021
5,912
3,972
3,302

12,682
12,957
12,275
12,481
12,401
12,435
12,571

137,189
148,426
159,307
174,060
190.261
195,105
189,184

10,676
12,870
11,968
10,905
10,378
10,133

1,137
927
843

1,225
1,090
1,494
1,711

Cost
per

81,000.
16 50
17 60
13 33
15 13
17 40
19 40
15 00

21 82
23 86
19 98
19 60
20 45
22 40
21 30

12 90
13 05
13 12
12 81
13 22
13 34
13 81

15 34
15 03
15 60
14 30
18 09
19 60

24 38
34 00
42 08
35 40
47 20
22 00
22 70

3,831 44 79
4,223 53 90
4,609 54 70
3,778 52 20
Winding up.
Disappeared.

20,914 18 90
20,726 17 50

17,328 17 35
16,563 18 13
13,264 21 20
10,491 22 60
7,343 26 50

Notable instances of growth, during 1898, are
shown by the I.O.F., (17), the Maccabees (20), and the
Modern Woodmen (25). Much more numerous are the
cases of backward growth towards the inevitable sudden
burst up. See Nos. 11, 15, 18, 26, 28, 31, and 35, and

riany smaller ones. Opposite these numbers will be
found a fourteen years' record of the American Legion

"flonor, the Covenant Mutual, the Knights of Honor.
the Mutual Reserve, the North-Western Life Associ-

ion, the Royal Arcanum, and the United Friends.
In their flourishing years these seven societies had

on their books no less a membership than 639,879, but

they can now only muster a disappointed and very much
Older lot of 453,834. These dissolving concerns.pre-
Sent the following appearance, when placed in contrast
With their former flourishing selves:

NASE. THEN.
toerican Legion of Honor, Boston..............62,457

enant Mutual, Galesburg, Ill.................45,322
Rnightsof Honor, St. Louis, Mo...................137,753
"-y- Mutual Reserve, New York..................118,449

orthwestern Life Association, Chicago.............58,290
Royal Arcanurn, Boston........................195,105

r Of United Friends, Poughkeepsie ............ 22503

Totals, then and now ..................... 639,879

11 Which shows a disappearance of 186,o45, or

Now.
19,119
33,122
82.256

102,397
20,431

189,184
7,343

453,834

nearly
1,1f as nany as remain.- The Royal Arcanum has only
this Year got fairly started down hill, but it is now on
the wrong side of twenty years old. Having accumu-

lated a large proportion of old men, there is no know-

ing what day half the entire pocket-reserves may con-

clude to close down, when its end would be sudden.
The Massachusetts Benefit failed up, in 1897, like the
shutting of a knife, with 46,399 members still on the
books, and assets on hand of nearly as much per head

as the I.O.F., or any other present apparently flourish-

ing society can boast of. That is one of the prominent
features of the assessment life insurance counterfeit, that
it is so liable to stop short just when it seems most im-
portant that it should hold out a little while longer. An-

other 5 or 10 years would give time for more of the old

people, who cannot get in anywhere else, to get in the
proofs of their death, before the collapse, and thus leave
something to their families out of all the good money
they have so freely poured in for so many long years.

We conclude with a record of the membership, and

net death losses in 1884, 1893, and 1898, of

TEN BUSINESS ASSESSMENT SOCIETIES.

NAME OF SOCIETY.

Membership Dec.
1884. 183.

Bay State Ben. Ass'n.. 5,413
Covenant Mutual .... 17 380

Equitable Aid Union..15,613
Masons' Life, Chicago. 1,500
Maine Benefit Ass'n.. 1,53
Mass. Benefit Life.... 9,966
Mutual Reserve Fund.20,779

National Union...... 5,901
N. W. Masonic Aid .. 25,572

National Prov. Union. 562

Totals........104,189

16,387
45,014
31.194
7,333
6,064

35,064
82,716
43,559
45,773

6,254

3

10~

41
2(

319,348 241

There are only seven of the

Biot. Net Coat per 51,WO.
1896 M88. 189. 1lem

Gone 87 43 011 73 Goie
3,122 6 50 10 25 616 17

Gone 900 1680 Gone
7,258 200 1120 1701
5,613 4 60 10 50 16 15
Gone 8 80 14 30 Gone
2,379 S il 12 09 14 00
7,002 860 745 910

0,431 613 1286 2001
,3 6 o31 t p860 1100

9.103 15 75 $l 198 14 64

ten left, and every one

of these have less members now than a year ago, having

lost all the new ones brought in, and the best of the old

ones. And the net cost has consequently nearly trebied

upon what it was in 1884. No'wise man can have a

particle of confidence in the permanence of any one of

them.

MR. FOSTER IN REPLY TO SIR RICHARD
CARTWRIHT.

Mr. Foster's speech, like Sir Richard Cartwright's,

to which it was intended as a reply, has about it a strong

odor of party. He scores some points, especially in his

correction of Sir Richard's unguarded assertions as to

the relative extent of Canada's commerce in the three

years last past, but when he does so, his position is

not always entirely satisfactory. Recalling the fact, that

the present governing party formerly opposed subsidies

to railways, and since their coming into office have
voted $1o,ooo,ooo, in two years, under this head, the
speaker failed to give his own opinion on subsidies,
which ought to be more interesting than a recital of
the inconsistencies of others. On this subject, there is
little reason to expect that either party will take a
straight course in opposition to subsidies. The watch-
dogs of the Opposition, last session, gave a divided
sound. And even the speeches of those who opposed
subsidies were not backed up by votes. The inconsis-
tency of one party is plain enough; the intentions of the
other are matter of doubt.

Incidentally, Mr. Foster assumes that Canada,
presumably meaning the Government, will continue "to
pour out its money to build great lines of communica-
tion;" and he raises the question whether these Unes
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"shall not be kept for the promotion of the interests of
British and Canadian ports, whether it is well to spend
millions for great highways of commerce, and allow the
larger part of the benefit to go to Boston and Portland
and New York?" Is this intended as side-tracking the
question of subsidies? Great lines of communication
are presumably built for the benefit of the country,
especially in the opening up of great areas of agricul-
tural and mineral lands; and if we are to do this, in the
best way, they cannot be made subservient to minor
local interests, in which there would be danger of sacri-
ficing the greater to the less.

Mr. Foster took great credit to himself and the
Government, in which he was Minister of Finance, for
saçrificing so large an amount of revenue through the
sugar duties. Speaking of the year, 1895-96, he says:
"I had a deficit in that period of $i,6oo,ooo, and made
an addition to the debt of $i6,ooo,ooo, but if I had kept
on the sugar taxes, I would have paid every cent of the
deficit." True, the remission of duties gave some
temporary relief, in the matter of one item of consump-
tion; but between the sixteen millions borrowed and the
$19,ooo,ooo represented as saved, there is this
clear difference, not stated by the Speaker. The
$16,ooo,ooo will cost at least $30,ooo,ooo before it is
paid, perhaps-depending on the time of payment-
twice as much; whereas the $19,ooo,ooo was only re-
mitted once. Instead of any real saving, there is a cost
of perhaps double the amount of the alleged saving.
.In the case of almost any other article, a remission 'cf
duties would have made a real saving, in the price of the
domestic product, if there were such product, nearly
equal to the amount remitted. In the case of sugar,
this saving-would be but comparatively little.

It will be remembered that Sir Richard Cartwright,
in comparing the estimates of the two parties for years
near together, said Mr. Foster had intended to bring
for ward a supplementary estimate, which had not gone
before the House, when the adverse wind sent their
vessel ashore. In reply to this, Mr. Foster says the
items in question were mere memoranda of tabulated
statements, embracing demands made. "This tabulated
statement," Mr. Foster says, "of mine, was never con-
sidered in Council, was never authorized, never pre-
sented to the House, and never intended to be." This
recital Mr. Foster previously gave in the House, but it
escaped our attention, and in noticing Sir Richard's
charge, we did not give the reply.

NATURAL GROWTH AND FORCED GROWTH
IN BUSINESS.

A subscriber in Chatham asks for some information
as under, and adds a comment, which shows a not un-
common feeling with respect to trusts: "I notice that in
your article or letter on 'Lake Freights and Lake Ves-
sels,' last week, you speak about the Bessemer line of
steamers, and then you refer, or the letter refers, to a
steamer of that line, as 'a Standard Oil tub.' Are yotu
right in naming the line the way you do? I have always
heard them calleci, down in Detroit and Windsor, 'the
Rockefeller boats,' and they are commonly called the
Standard Oil Company's line. I believe Andrew
Carnegie is a large owner in it, and perhaps we should
not wonder at their building bigger boats than any
body else, and doing bigger things, for Carnegie bas

piled up 'a bigger fortune than has been,' they say, and
probably Rockefeller is not far behind him. But low
do they do it? By grinding other people down."

Replying to our correspondent, we would say that
the proper name of the line of steel steamers described
is the Bessemer line. They are a dozen or more il
number, steamers and consorts, and each is ,aned
after some inventor-James Watt, Robert Fultoin, GeO.
Stephenson, Sir Lowthian Bell, are specimens, and
there is one of 4,300 tons named after Sir William Bes'
semer. We are not aware whether Mr. Carnegie is il-
terested in these steamers; we have always uiderstood
that he confined his business attention and his capital
to iron and steel manufacture. As to the matter last
touched upon, above, we have opportunely reccived,
this week, the last quarterly issue of Current Litera-
ture, which gives us some particulars about the much-
discussed and often-abused Carnegie. The statenielnt
made authoritatively on May 5th, by Mr. H. C. Frick?
who is the head of the new organization, was this:
"What was in contemplation, and what is now prec-
tically consummated, is the amalgamation under One

1 corporate organization of all of the properties and ii'-
terests of the Carnegie Steel Company (Limited), and
the H. C. Frick Coke Company, and their subsidiary
and allied organizations. Practically the only change
in the situation will be the retirement of Mr. Andrew
Carnegie from the organization, he having sold to his
partners his entire interest, Mr. Carnegie's intention be-
ing.to give his entire time in the future to the prosecU-
tion of his great philanthropic works."

What is said of the growth of the Carnegie busi-
ness and the Carnegie fortune by Current History is
that "there is, perhaps, no parallel record in history of a
man, who, entirely unaided, without the direct help o
anyone, and without even the advantages of an ordinarY
school education, within 40 years, in legitimate manufac-
turing business enterprise, without adventitious aid frorn
speculation, as such, has amassed any such fortune.
This is worthy of careful reading, and if true tends tO
dissipate much that has been abusivelv said of Carnegie.
Distinction is made between him and other rich me nl
the following:

"In the case of John D. Rockefeller, his wealtl'
was the outcome of organizing a vast monopoly. In the
case of the Vanderbilts and Jay Gould, there was . at
bottom the dexterous manipulation of railways and rail-
way stocks, involving now and then a grand coup, which
brought in enormous hauls, neither more or less tha»
stock exchange gambling. In the case of the Astors,
the unearned increment of land values secured va t

wealth, which was not materially influenced by any ac-
tion of the owners of Manhattan Island, but depended
on circumstances which they neither did, nor could to'
any extent, control. Indeed, no other fortune of the
first rank, whether in the United States, or in Great
Britain, has been,·like Mr. Carnegie's, due to manufac-
turing enterprise alone. In Europe, again, the fortunle5
of the Rothchilds, of Baron Hirsch, and of other not-
able men in the world of British finance, -have beet
founded either on large financial operations, as such, or
on the appreciation of land, or other securities upon
which they were dependent." As to grinding other
people down, and thus raising himself up, as our frIend
puts it, that is often alleged against rich men and.agains~t
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tlsts. But there is a difference between the normal
action of accumulated wealth by profitable ianufac-
turing and the arbitrary action of a combine, which
Waters its shares and makes money out of that water.

BANK STATEMENT.

We give below a condensation of the figures of theStatement of Canadian banks for the month of August,
. It is compared with the bank statement for the

preViOus month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
"0tes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

4PItl uthorized.................
rJ" d paidup...................

e ve Fund .......................

in circulation .................
on and Provincial Government

deposits ........................
deposits on demand...........

LLC deposits after notice ............
loans or deposits from other banks

secured ......................
7a oans or deposits from other banks

Unsecured .......................
ot1 her banks in Canada in daily

Û%balances .·..................
other banks in foreign countries..

e other banks in Great Britain.....
ter li abilities......................

Total liabilities ...................

ASSETS.

............................
pominion notes......................
'PoSitstoseure note circulation....
"tes and choques of other banks ......
be to otherbanks secured........

P sits nade with other banks.
frora other banks in foreign

becounftrþs........................fromR0ther banks in Great Britain..
Govt. debentures or stock

a ecurities......................
loafns on bonds and stock ........

rrent loans and discounts........
to Dominion and Provincial

UnGovernments....................
-.from other banks in Canada in

0 daily exchanges..............
Ierdue debts....................

14 estate.. .. .. .. .. ... .. .. ..h -eageS on real';torelestate sold.........
premises...................
assets ........................

Total assets...................

Averge amount of specie held during
the mr onth ........... ..........

vr Dominion notes held during
r themonth ..

te3t amount notesin circulation
L during month....................

tns to directors or their firms ......

Aug., 1899.
876.808,664

68,826,848
29.841,697

841,446,899

6,205,781
95,264,689

168,627,016

488,888

5,004,981

228 246
618,882

4,487,249
889,400

3822,704,010

09,442,296
18,486,264

2,074,202
9,958,665

522,648
4,629,688

28,815269
11,968,240
4,946,898

80,244,545
81,692,777

8152,275,987
247,669,051

1,981,668

490.258
2,818,145
1,710,865

629,684
6,041,048
4,692,288

$417,804,124

9,416,558,

17,948,198

42,447,841
7,800,781

uly, 189
9

176.808,664
68,890.658
29,114.798

140,270,100

5,884,952
98,080,108

168,044,220

528.016

8,928,984

158,629
598,017

6,066,940
6'2,004

1819,172,045

$9,114,677
17.898,j78
2,072,615

10,981,766
595,873

8,568,741

21,672,107
12,279,908
4,945,892

84,135,229
80,821,508

$147,580,884
247,747,500

1,911,897

428,215
2,160,821
1,766,908

576,479
5,968,422
4,481,902

$412,597,714

9,858,261

16,612,667

41,125,246
9858,261

OUR AUSTRALIAN LETTER.

Federation has been carried with no opposition, practically,
n ictoria, and with little in Tasmania. Four colonies have now
.dopted the proposed constitution, the number required before
.t COuld be made operative by an Act of Imperial Parliament.
The legislative council of this Colony still talks of amending the

tih but it will not. There is a proposal on the part of some Or

te strongest anti-feds. to send a monster petition, and a deputa-
to to England against the bill, but I predict they will not, be-

use they cannot get a monster petition signed, and it would

no good if they could. Federation is a certainty in twelve
Wbnths wether Queensland joins or not. The vote there is to be

en early next month, and the outlook is favorable.
Trade is looking up a little, and collections are better than

a year ago. This is attributable to the good rains that have
blessed most of Australia during the last two months. Along
the New South Wales coast it has been a little too plentiful, for
Sydney has scarcely had two whole dry days together for three
months. Upon the rainfall hang all things' here, for even·the
batteries and smelters at the mines have to suspend operations
in the dry region during a prolonged drouth.

The first result of the rains is to diminish the export of
pastoral products. The sheep are now kept alive instead of being
slain to escape starvation. Wool is up and likely to remain up
for two years. It will take that time to bring the flocks up to-
th, sixty millions that they were, from the thirty millions they
are now supposed to be in this colony. Good times have been
hoped for for four years past, but Australia seems really to be-
on the eve of it now, and Canadian manufacturers should make
a note of it.

Some of them are doing this, and are getting some advan-
tage from so doing. Mr. Evans who is in Australia for
Messrs. E. & S. Currie has done good business in Brisbane,
Sydney and Adelaide, but not done so well in Melbourne,
where a high tariff interfered with his sales. He is on his way-
to New Zealand.

Mr. Birchall, of the Toronto Silver Plate Company, is stil!
here. On Saturday last he was packing up his samples to re-
inove to Melbourne, where in his absence a fire broke out, aid
so damaged his stock as to make it unfit as samples. He is.
fully insured, and the probability is that.the insurance company
will take over the goods, and pay the loss in full. It will stop.
Mr. Birchall's prosecuting his work in the other colonies. where-
it was likely he would do quite as well as he did here, and in,
much less time.

Mr. Armstrong, of the McKinnon Dash and Hardware Co.,
St. Catharines, arrived on the last steamer on behalf of his own
and two other Canadian firms. He gave himself six weeks to.
work all Australia and New Zealand. He now knows his mis-
take, and will be thankful if he is able to cover Sydney and
Melbourne well in that time. He says if he' does not get an
order he will be repaid for coming over by what he will learn
about trade here. He is getting orders also, but the information-
is worth most to a shrewd man. He says that in many quarters,
Canadians are not held in high estimation on account of slow-
ness in filling orders and replying to correspondence. or on
account of their often not doing either. I have written of this
fault more than once, but Mr. Armstrong's personal experience
when related by himself when he returns home may make a
deeper impression than can be done by writing.

I have just met a case in point. A Sydney man took a con-
tract to supply the Government railways with certain rubber
goods. Delivery began on ist July last. He notified the Cana-
dian manufacturers to get a shipment here on that date. It has
not got here yet, but is hoped for a week hence. The Sydney
ma' says the Canadian manufacturer is a splendid fellow to do-
business with if you are in no hurry, but he is sure to fail yor
in a pinch.

A first order of six thousand dollars went from here to a
Quebec shoe firm this week. The samples sent over are pro-
nounced to be remarkable values for the price. There is a good
trade for that firm if they can maintain the quality of their
goods at anything like the prices quoted. Three million dollars:
worth of boots and shoes are imported annually. This is a big
market, and several Canadian concerns are making nibbles at it
now. A strong firm ought to go at it in earnest.

Every steamer takes a business man or two to Canada now
from some part of Australia, looking for connections or goods.

The United States manufacturers are using untiring efforts
to get a large attendance from Australia at their exhibition and
ccnference at Philadelphia next October. There will not be
many over, but it may pay Canadian manufacturers to run down
and see the exhibits, as some of them will give information
respecting exports.

I enclose some figures prepared for the gathering re U.S.
trade with this colony. F

Sydney, N.S.W., August i4th, 18.

The town council of Huntingdon, Que., is on the alert for
tic provision of fire protection. Considering that it would be-
advisable if possible to oirganize a volunteer fire brigade the-
matter was ordered to be looked into.
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MONTREAL HARBOR.

Are the capitalists and forwarders of Montreal doubtful as
to the extent of business which enlarged canals will bring to
the St. Lawrence route ? What other reason can there be for
their delay in making wharfage and other modern port arrange-
ments commensurate with the ocean trade they expect to do.
We learn from The Gazette that Mr. W. J. Connors, of Buffalo,
pr( prietor of the Buffalo Courier, and Mr. Harvey D. Golder,
of Cleveland, who, in February last, submitted to the Montreal
Harbor Commissioners, on behalf of capitalists, a proposal to
erect elevators and do a freight handling business in the harbor,
are again in Montreal with, it is understood, the object of further
interviewing the Harbor Board and Hon. Mr. Tarte on the sub-
ject. They are accompanied by Hon. Richard Harcourt, pro-
vincial treasurer, Ontario. " It will be remembered that what
was asked from the Harbor Commissioners was a ninety-nine
years' lease of part of the Windmill Point pier for the site of an
elevator, and for the usual berths, and part of the south of it for
shed room, and a guarantee of a depth of water equivalent to
the depth in the harbor and in the river between Montreal and
Quebec. For these concessions they are willing to invest
$r.ooo,ooo or more in elevators, permanent sheds and barges."
If Montreal men won't take the risk themselves will they refuse
these Americans the chance to make so liberal an experiment ?

BRITISH COLUMBIA SALMON.

According to The Vancouver World of September 8th a
New York syndicate, which proposes to form a combine among
the salmon canners of British Columbia, has issued what is
called "a provisional prospectus." The object of the corpora-
tion is to purchase the entire 68 canneries in British Columbia.
The capital stock of the company would be $5,000,000, on a half
cash, half stock basis, all the principal canners being negotiators.
The New York firm of T. B. McGovern & Co. recently put
through the fiotation of the company for the purchase of the 12
canneries on the, Columbia River.

As to the season's .output, The New Westminster Colum-
bian says: With the close of the sockeye season there is always
more or less speculation regarding the total pack, and all sorts
of estimates were made. It was at first thought that the season
would be anything but a profitable one for the canning, but it
is now shown to be much better than was expected, for the
present market conditions are not unsatisfactory, and that in
the face of an increased supply over last year. Of course the
Fraser pack in 1898 was a failure, and appeared doubly so, fol-
lowing as it did the record pack of 1897, which was 879,116 cases.This year the figure is approximately 488,900 cases, which is
quite up to, if not over, the average for the corresponding years
in the four-year cycles. This is the total for 47 canneries in
operation.

Within the year three canneries have been destroyed by
fire, the Sinclair and Western Fisheries canneries in West-
minster, by the big fire; and Munn & Co.'s Sea Island cannery.
burned shortly before the present season opened. One, the
Labrador, on the North Arm. was not operated this season.
But five new canneries have been built, two of then of large
capacity, so that the usual yearly increase is maintained.

This year's pack is not far from an average, for it must be
remembered that 1897 was an exceptionally " big " year. The
figures may be contrasted thus:
Total Fraser River, 1899>.......................... 488,900
Total Fraser River, 1898......................... 193,000
Total Fraser River, 1897............................879,116

The pack on the Skeena and other northern rivers this year
totalled about 220.000 cases;

SIDELIGITS UPON THE WESTERN MINING
COUNTRY.

The Hall Mines, limited, of Nelson, B. C.. give as the
result of the company's smelting operations for the four weeks
ending ist September last, the following figures: &115 tons of
ore were smelted, containing approximately 79 tons copper and
51.720 otunces silver.

The irritating policy of the C.P.R. in so often placinîg its

stations arbitrarily away from a town or village produced a very
spirited row at Grand Forks, B.C., whose inhabitants did no0t
relish being handicapped for all time to come in order that the
railway might make a few thousand dollars out of an artificial
town site. The quarrel has been patched up, either partly of
wholly, by means of some concession made by the railway. In
the angle formed by the north fork with the Kettle River are
two places, Columbia and Grand Forks, each calling itself *
town, and the correspondent of The Toronto World says that
each is striving to be the distributing point for the mininll
camps of the Boundary District.

We acknowieçige receipt from the South Kootenay Board
of Trade, of a brochure illustrating and describing the city Of
Nelson, B.C., as well as giving instructions how that place is to
be reached, the most direct and comfortable route at presenit
being via C.P.R. There are 29 wholesale warehouses in Nelsoni
and four banks. Its imports last year were of the value Of
$588,753, and its exports of $3,695,624. Nelson is the centrli
point of the Kootenay mineral district, and as every visitOr
admits it is one of the prettiest and most attractive places in 8l
Columbia. Accompanying the pamphlet is a really valuable
map of the country between Crow's Nest Pass and O'Kanaganl
Lake, and for this we thank the board most heartily.

The mountain scenery of British Columbia and Alberta,
unsurpassed as it is, continues to attract travellers from all ovef
the world. We learn by a recent despatch from Banff tht
among the hundreds of guests arriving at that delightful sPot
during some days of last week were persons or parties fro0

New York and Philadelphia, Springfield and Chicago, Rich-
miond and San Francisco, Mobile and Montreal. Foreigners
were there in plenty, New Zealand, Honolulu, Shanghai, Tokio,
Madras were all represented. England had representatives fror0
London, Southampton and Hull.

DEATH OF C. M. TAYLOR.

Another of the men whose constancy and preseverance have
helped to make the prosperity of Waterloo county a familiar
word to all Ontario, passed away last week in the death of C.
M. Taylor. Born in Ancaster, Mr. Taylor went as a young na 0

to Waterloo. He first taught school, and then he went behinld
the counter of a country store-and there needs no better train-
ing, in this country, for young men of the right stamp. Startinla
an insurance agency, he soon became possessed with the idea
of forming a mutual fire insurance company, and did not rest
till the Waterloo Mutual was formed, with himself as manager,
in 1863. For thirty-five years he filled this position, and filled
it well. Very shortly afterward he joined a number of other
Waterloo county men, who had the establishment of a mutul
life company in théir minds, and in December, 1868, a specia
Ontario Act was passed incorporating the Ontario Mutuai Life
Assurance Company. At a meeting of the provisional board,
early in the year 1869, the late I. E. Bowman was elected presi'
dent; Mr. Taylor, treasurer; Moses Springer, secretary, and the
late Dr. J. W. Walden, medical referee. The position attained
by the Ontario Mutual is so prominent as to make any refer-
ence to the modesty of its origin interesting. At the time of his
death Mr. Taylor was consulting manager of the Waterloo, and
vice-president of the Ontario Mutual. He leaves the menmOry
of a capable and faithful official, an upright and useful citizen.

MUTUAL RESERVE FUND LIFE.

The report of Mr. Vanderpool, who examined the Muttual
Reserve Fund Life Association last May for the New York
Insurance Superintendent, is this week published by the latter.
It contains matters and recommendations of grave importanice
to the company. . Mr. Payn finds fault with the enormous SI""
paid out for legal expenses, with the contingent fund voted fo'
the president's use and with the "bond statement " method 0
providing for premiums. He also touches upon the great fallifl4
off in membership and the shrinkage in assets. Though he
pronounces the association still solvent, he still finds "éirregUlar-
ities," " inequalities," and other "matters for criticism " in the
condition of the- company. The Mutuail Reserve made bold
comments upon the superintendent's report, to which he cairnlyi
replies that " relief fromi increased rates can be but temporary

À
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and that the inherent weakness of the assessment system char-
acterizes the Mutual Reserve.

We learn from Wednesday's St. Thomas Journal that Mr.
J. A. Robinson, acting for Mr. Weedin L. Walker, has entered
an action against the Mutual Reserve Fund Life Assurance
Association of New York for an injunction restraining the de-
fendants from collecting amounts of assessment under certain
policies of the Provincial Provident Institution and to recover
'back the annuity assessment already paid; also for a mandamus
to Compel defendants to retain an office for the payment of
.assessments in St. Thomas, and to have the assets of the P.P.I.
set aside as having been obtained by the Mutual Reserve Fund
Life by fraud.

FINANCIAL MATTERS.

The first American bank in Honolulu has opened its doors
#ith a capital of over a million dollars.

Some. peculiar things happen with reference to note-raising.
A Story is told by Dickinson's Detector of a note-raiser's
OPerations at Coney Island. The police down there last month
arrested one of the men who it was believed had been circulating
raised bank notes in that neighborhood. This man, who said
.lis name was John Brown, and that he didn't live anywhere in
Particular, went into Ward's drug store at 10 o'clock and ordered

Slass of soda water. He laid a $1o note on the cashier's
Counter and the counter was wet. The cashier was delayed in
n1taking change, and when she picked up the apparent $io note.
She observed that the little puddle of soda water under it had
turned green. She examined the bill and then called the pro-
prietor. The note had been raised from $5 to $Io.

The Jersey City Chief of Police has succeeded in capturing
One of the swindlers who have been circulating raised notes in
11eW Jersey. The chief learned that several people had been
'Vctinized by notes raised from $2 to $1o. He notified all the
Storekeepers that they should be on guard, and gave a descrip-

of the man. On August 22, a man named John Everhardt,
Offered what purported to be a ten dollar bill in a saloon kept by
John Bauer in Jersey City. Bauer noted something queer about
the bill. Where the figures "2 " were on the bill X's" had been
SUbstituted with acids. Bauer held the bill to the light and the

2's"stood out boldly under the "X's." The substitutions were
Bauer had the man arrested.

Now that the alterations to the Confederation Life Asso-
C1ation's building are practically completed the public may see

bol great an improvement has been made in the ground floor
and the first floor offices. More window space has been securedi

"'ell as an economical re-arrangement of the interior, and
this3Without destroying the harmony of the elevation. Much
Steel has been used in the construction, we are told, and while

the building has not suffered in strength the Yonge street
facade is more graceful and less bulky. For the offices to be

ocupied by the Ontario Bank at the corner of Richmond anil

Yonge streets, a handsome doorway of carved Medina sand-
Stone has been provided. The doorway is flanked by two large

bronze liglits,. while over the entrance is a richly decorated

Canopy of hammered bronze. The interior finish is in cherry
with a decorated ceiling in staff work, with pillars of marble.

The building. always a handsome one, is made still more attrac-
tive by the alterations.

Safe-blowers have been active in Canada during Septem-
ber. There have been three instances, the latest one that at Vic-
toriaville, a town on the Grand Trunk Railway between Rich-
ln'nd and Quebec. On Friday night last, the accountant and

paylng teller of the Molsons Bank branch, who slept on the

Prenises, were awakened by four men entering the temporary
Ofice of the bank in the town hall. The accountant fired his re-
VOlver at them twice, but the men rushed in, overpowered and

Egged the officers, and then proceeded to blow open the safe.
s door was smashed, the furniture wrecked, and the windows

broken by the explosion. A citizen going for a doctor heard
the noise, and gave the alarm. Mr. Marchand, the local man-

was quickly on the scene, and relieved 'the bound em-

hIpytee.e There was $12,ooo in the safe, but the robbers did not
ve tim to secure the money from the compartment in which
was~ kept. An expert had to be brought from Montreal to

oplen the injured safe.

LOAN COMPANIES AND BUILDING SOCIETIES.

The usual Blue Book has issued from Ottawa containing the
returns made by loan companies and building societies in Can-
ada for 1898. There are 83 of these in Ontario, 8 in Quebec, 3
in Nova Scotia, and i in Manitoba, 95 in all reported to the
Dominion Government. Eleven other companies are in opera-
tion which have not sent returns.

It is not an easy matter to summarize returns from soinany
societies, many of them differing materially in their methods of
working, and to draw from such summary any lesson of value.
For example, the great bulk of the societies are permanent ones,
but not a few have accumulating stock. Some of them take
deposits, others do not. Some adopt the terminating building
society methods, and others adhere to a very different systeni.
The return makes no distinction, as it should do. However, it
may be worth while to give the principal totals of these ninety-
five companies, as we find them in the Blue Book:

LIABILITIES.

Capital stock fully paid up..........................$23,055,380
Amount paid on stock, not fully paid up............ 16,672,017
Accumulating stock ...... ..................... 4,888,358
Reserve funds .................. *-*-..-- -... ...... 10.317,454
Contingent funds and surplus profits................. 1,494,828
Total liabilities to stock holders................... 57,575,706
Deposits .............. ............... ........ 18,986,154
Debentures payable in Canada...................... 12,667,614
Debentures payable elsewhere...................40,373,067
Debenture stock .................................... 4,024,061

The total liabilities of the companies to their stock-holdere
are $57,575,706, and their liabilities to the public are $87,294,542,
thus making an aggregate of liability amounting to $i44,87o,248.

We may now glance at the character of the assets of the
companies. They have made loans to the amount of $îi1,293,000
on the security of real estate. This is their main asset. But in
addition they are absolute owners of property worth $29,235,000,
and the capital paid in by proprietors reaches $39,727,398. To
particularize the assets, there are:

ASSETS.
Lcan on real estate...........................$..$I11,293,688
Loaned to shareholders on their stock............. 956,528
Loans on Government or municipal securities...... 106,547
Loans otherwise secured ........................ 3,786.759

Property owned-
Dominion and provincial securities................. 1,216,960
Municipal securities •..........................3,219,904

Cash on hand and in bank......................... 4,796,878
Leans secured on real estate held for sale..........4,751,942
Other property owned ............................ 12,797,964
Total assets of the companies are.................$145.378,91o

The cash items in this list, or rather those items which are
promptly realizable, amount to $5,071,518; adding this to the
$4,796,818 cash on hand or in bank at the close of 1898, we have
a total of $9.868.336, which is equal to 18.62 per cent. of the
debenture borrowings, and about 12 per cent. of the total bor-
rowings of the companies.

It is interesting to observe that while the value of real
estate under mortgage is estimated at nearly $22o,ooo.ooo
($2,9.979,916) the amount overdue and in default on mortgages
is only $3,o66,794. or 1.39 per cent. The present cash value of
investments on -mortgages and other securities of these com-
panies is placed at $128,231,384. The number of mortgages upon
which compulsory proceedings have been taken during the
past year has been 889, for a total of $1,751.014. Of this aggre-
gate 859 mortgages for $1,704,876 were in Ontario, the remainder
being in Quebec. Nova Scotia and Manitoba.

The companies are not pressing to increase either their
borrowings or their lendings, it would seen. for while the sum
of $10,350,914 was repaid by the companies to their debenture-
holders in Britain during the year, the fresh debentures issued
only amounted to $8,61o,26o.

We have said that the mortgage loans on real estate
amounted to $111,293,o; the estimated value of real estate upon
which these mortgages are placed is $219.979,ooo, so that there
is a margin of almost 50 per cent. as security to the lenders.

The total borrowed on debenture by these societies exceeds
$53.ooo,ooo, the actual sum being $53,o40,681. Only thirty of
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then borrowed abroad, their aggregate borrowings being, in
England and Scotland, $33,900,000, and in France (by the Credit
Fencier Franco-Canadien), $6,473,000. The societies borrowing
on debenture inCanada number forty-nine, for an aggregate of
$d2,6676 14. And there are sixty-four societies which have
C1-nadian deposits to the amount in all of $18,986,154. Thus the
sum owed by these societies on debentures and deposits comes
t: $76,050,876-a very considerable total.

ST. JOHN EXHIBITION.

On Monday of last week the St. John Exhibition was
opened with appropriate ceremonies. A good variety of ex-
hibits were in place, among them a quantity of merchandise,
etc. from the Toronto Exhibition. Firms in Boston, Quebec,
M(ntreal, Levis, Toronto and Smith's Falls had attractive dis-
plays, besides the far more numerous ones from the Maritime
Provinces. The pyramid of canned goods made a suggestive
show, and the displays of coffee and of confectionery were good.
There was a pulp mill exhibit, too, as a novelty. The Robb
Engineering Works had an engine exhibit. J. H. Parks was to
the fore with a large array of textiles, the products of his fac-
tories, and the James Robertson Co. with a well arranged array
of metal wares. Furs and skates, woolens and cottons, needle-
work and photographs, engines and tools-a very creditable ex-
hilition of what must have proved of interest to very diverse
tastes.

SHERBROOKE FAIR.

For years the Exhibition at Sherbrooke has been looked
forward to as one of the events of the year for the farmer and
breeder of the province of Quebec. And ra'rely has he been
disappointed at what he saw there. This year the Fair opened
on Monday, Sept. 4th, and continued all week. The grounds
are spacious, the arrangements were good, and it is declared
that the exhibits were never more numerous or better worth
seeing. In dairy produce this year's display was ahead of
former years. Of live stock, sheep and poultry the show was
unexpectedly large; over 1,5oo birds being this year shown. A
novel feature of this year's Fair was a dog show; a very good
beginning was made with about 50 dogs and pups. The floral
exhibit was particularly attractive this year, being much more
extensive than usual. In the ladies' and arts' departments there
was also an increase of exhibits. Al the space in the main
building was taken, and the large machinery hall built last year
was found inadequate to meet the demands for space. So much
so that the management was compelled to add an additional
platform extending the entire length of the original building.
Wednesday, when Premier Marchand was present, the attend-
ance was, we are told, unprecedented. Of the industrial depart-
ment and the children's department we hear loud praise.

FOR GROCERS -AND PROVISION DEALERS.

New Valencia raisins to the extent of about 2,ooo boxes
have reached Montreal, and new currants are this week an-
nounced in Toronto.

Our Montreal .correspondent says that importations of
m(lasses into that city are 7,000 to 8,ooo puncheons short of
those of last year. The price is reported steady.

Hop-growers throughout Kingston district are heavy losers
on account of a blight which has struck their yards, with the
result that the crop is almost a total loss. The growers are
unable to explain the blight.

The export movement in Canadian butter is quite active.
The shipments from Montreal last week were 31,453 packages.
as compared with 18,895 packages in the corresponding week
last year. There were 62,605 boxes of cheese shipped.

The annual convention of the Farmers' National Associa-
tion will meet in Boston from Oct. 3 to 10, and JagWes V. Rob-
ertson, Dominion Dairy Commissioner of Canada, and C. C.
James, Deputy Minister of Agriculture for Ontario, will both
<teliver addresses.

A few days ago the milkmen of Toronto and vicinity held
a meeting and decided to form themselves into a joint stock
company. A representative of the American syndicate was at
the meeting, and renewed his offer to purchase the business
the milkmen, but his proposal was rejected. Application for a
charter was to be made as a result of a subsequent meeting o
the 19th inst.

Word from Collingwood says that the fruit crop this year
thereabout, especially apples, has been very large, and someo
the progressive farmers are realizing good round sums fro00
their orchards. Mr. W. W. Cox, one of the most successfUî
giowers, took a new departure in the way of disposing of hi5
crop. Instead of selling to the buyer he advertised for tenders,
and the buyers sought him. On Saturday he disposed of the
entire crop of apples as they hang on the trees to an outside
buyer. It is estimated that there are over 1,6o barrels. which
will net Mr. Cox in the neighborhood of $4,ooo. He has "0
packing or barrels to supply. Outside of the apple crop, he
will sell $7,000 worth of plums and other fruits, large and small.

IN THE DRY GOODS STORE.

In New York, buyers are asking for cheviot jackets. Golf
capes are still in demand: those made from shawls are growi1I
scarce, so steady has been the demand.

Soft and clinging fabrics are most desired by women no*
a-days as dress goods, for producing a sylph-like effect, and soft
wool dress goods are still in vogue. Tailor-made dresses Of
soft wool will be in favor next spring, it is confidently said.

The exports of silk handkerchiefs from Yokohama, frotu
July 1st to August i4th last, were 140,799 dozen, of which 78,349
dozen went to America. The exports of silk piece goods for
the same period were 85,984 pieces, of which 24,957 pieces Wtt
to America.

A cable from London describing the wool sales which
opened there on the 19th says, there is an advance of 1o tO 15
per cent. on all lines of merinos, which is more than was eV
pected. Canadian quotations of foreign wools are higher tlis
week than-last.

Crepe weaves of every description are pretty certain to
favor in woolen dress goods for spring wear. The rippling sur-
face of the crepon will be preserved, but for the most part in a
modified form. Crepe weaves will be ornamented with souffle
pin stripes, principally in materials of a solid color.

Buyers and sellers of raw material have doubtless noted with
interest the suit, reported in The Dry Goods Economist, brought
by a silk manufacturer against a raw silk dealer on the grolund
that the material had been imperfectly prepared and therefofe
entailed an excessive cost in the weaving. The plaintiff Ws
awarded damages to the extent of $11o, which was very near the
amount he sued for, viz., $134.

At a meeting of nachine twist and sewing silk manufac-
turers held at the offices of the Silk Association of America last
Saturday, the following resolution was unanimously adopted

Resolved, That in view of the hardening prices of raw sil
there ought to be a further advance in the prices of machie
twist, button-hole twist and sewings, and it is recommended that
a new price list be considered at our next meeting."

Cool September days cause a request for scarfs and Col-
larettes of fur. The N.Y. Economist thinks that whole hatso'
fur skins are going to be much in vogue. The favorites, o
course, will be mink and sable. Chinchilla is excellent and the
finer beavers can be used, but the light shades are, as a rule. 'lot
so becoming. The contradiction usually found in French pro'
ductions and in millinery is present in these hats in the shape
trimmings of maline.

Indifferent clerks do not belong in any shop, says a milli'î
ery writer, but in the corset department much harm may be
wrought by the saleswoman who does not know her trade. It
is natural and decidedly easier to give a woman just what she
asks for than it is to hand her what she requests and suggest
something that, in the saleswoman's judgment. is preferable-
Machine clerks are not wanted. Bright, up-to-date womenare
needed, who bave their employer's interests as well asth
customer's at heart.
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An arrangement has been made by which the wholesale dry
gOods business of James Johnston & Co., Montreal, is to be
r gamated with that of the W. R. Brock Company, of

nto. . The arrangement is to take effect on December 1st
next. The business of James Johnston & Co. is of long stand-

iflg in Montreal, and its senior partner, Mr. Slessor, has been
C 1ected with it for nearly forty years. He. will become abirector of the Brock Company, and will manage its Montreal

bness The W. R. Brock Company will probably by this
t nagamation become as well known in Quebec and the Mari-

provinces as it is now in Ontario and parts of Canada
iarther west.

INSURANCE MATTERS.

George L. Chase, president ofthe Hartford Fire Insur-
the iomnpany, completed on August 1st his fifty-second year ini

n,. 1surance business. He has been president of the Hartford
siCe July, 1863.

C-Mr. A. M. Mackay, formerly secretary of the Young Men's
Christian Association at Hamilton, now local advertising man-

of the Sun Life Assurance Company, is in Montreal, and
aassumed his duties.

A Winnipeg paper learns of the sale of the old Bank oi

Pritish North America block in that city, to the Northwestt re Insurance Co. The object of the company in purchasingthe Property is to obtain a permanent head office here.

jý,1 Aocal board has been formed in St. John, N.B., for the
0 ational Life Assurance Company of Canada. It is composed

. essrs. Joseph Merritt, J. D. Chipman, Dr. G. A. Hether-
P. D. Tilley and F. A. Jones. Dr. A. F. Emery isDhysician for the company in that city. The local manager is

r. W. I. Fenton.

0ne of the guardian philosophers of the Insurance Press
the following among his brief discourses to the uninsured:

fh'lot flatter yourself that your wife and children will bear
thiiisfortune calmly and philosophically if you leave them
V#itlout a copper in the till. Calmness and philosophy butter no

1ar8uîiPs nor do the7y buy shoes."
44 Did you have a good time ?" Of course you did. And

4 can't afford to insure your life, so the Mrs. and the little
o sesmay have a good one when you take your never-ending

D ing ? *The very best accident insurance policies can now be
Dlurchased at so reasonable a rate that no wage-earner has a par-
tele of excuse for being outside the breastworks.

Life Echoes " tells of a Canadian youth who at the per-
n of a brother took out a life policy, paid the premiums

and Continued paying them. A number of years afterwards, in a
'ilerent city, having incurred obligations he looked around to

how he could meet them, and it occurred to him that
DPOsibly somtie money could be raised on the life policy in the

t llada Life. " Accordingly I wrote the agent of the company
ascertain what amount I could get on it, and to my surprise
olnd that I could at any moment raise between three and

tn hUndred dollars on my policy. This was~ to me a surprise
anda relief, and I then began to realize more fully the-value of

policy."1

BOOKS RECEIVED.

TE MAKING OF BLANK BooKs.-An interesting booklet,

illustrations, giving a brief account of the origin of books
the art of book-binding. Published by Warwick Bros. &

itter, Toronto.

b ANCoUVER BOARD OF TRADE; Twelfth Anriual Report,
ti g for the year 1898-99.-We have already referred, at various

es, to the proceedings of the board during the last fiscal year.
tit.is satisfactory to have in concrete form this record of the

Ites of that body and such a collection of statistics relating

te'pacific Coast, as well as to Vancouver. The illustrations,
d0o' Of scenes connected with the fishing and lumbering in-

Stries, and representing the streets of Vancouver are of great

.'est. PP. 140; News-Advertiser Office, printers, Vancouver.

M i.TrE GRowrNG TIME IN CANADA-A sketch of the Do-

Wh eographical, statistical, industrial. The illustrations.
iCh are înmerous, giv-e an excellent idea of the high level of

comfort which exists in Canada, and the letter press. while brief.
is suggestive. The pamphlet is a creditable one. Globe Pub-
lishing Co., Toronto.

-A wide survey, and a judicious summing up of the
prominent features in the Canadian business situation, char-
acterize the address made before the proprietors of the Bank of
British North America by their chairman. We have obtained a
verbatim report. The address was a written one, indicating that
deliberation had been used; and manifestly a good deal of the
portion relating to Canada was from sources well informed not
only as to the provisions of the Banking Act, but as to recent
flagrant infractions of them in the case of La Banque Ville
Marie. One suggestive sentence we quote, which is this: - it
is true that the Act provides for heavy penalties for excess of
circulation, but inasmuch as it is further provided that the
amount of any penalties for which the bank is liable shall not
form a charge on the assets of such bank, in case of its in-
solvency, until all other liabilities are paid, they are of no value
whatever as a deterrent." And the conclusion drawn is natural,
that the Government should take notice of this defect in the Act
and make provision for an adequate penalty.

-In remarking upon the fact that Canadian wood charter-
inig is drawing to an early close this season, mainly owing to
the scarcity of stock at the mills available for shipment, The
Timber Trades Journal, of London, says: '*But another cir-
cimstance which is making itself felt in connection with the
wood shipments from Canada, is the growing tendency to con-
tract with the different liners fron Montreal and Quebec."

ONTARIO CHEESE BOARDS.

At nineteen cheese boards this week the offerings were
31.342 boxes. Last week eighteen boards offered 24,733 boxes.
Nothing new has developed during the week. Prices continue
very firm, and the tendency seems to be upwards, although at
only one board from which we received reports were all the
offerings taken. Salesmen are holding out for higher prices,
and as buyers are not disposed to meet them sales continue very
light:

No. of
Boards and factor-

Date of meeting. ries.
Brockville, Sept. 14 . .
Madoc, Sept. 14 .... 13
Tweed, Sept. 14.........
Brighton, Sept. 15.... Ii
Iroquois, Sspt. 15-.. .
Kemptville, Sept. 15....

Ottawa, Sept. 15 ......-
Perth, Sept. 15.......
South Finch, Sept. 15
Belleville, Sept. 16
Cornwall, Sept. 16
London, Sept. 16.. e5
Campbellford, Sep. 19
Ingersoll, Sept. 1g
Napanee, Sept. 20.... ..
Peterboro, Sept. 20 .. ..
Picton, Sept. 20...... 13
Sterling, Sept. 20 .--. ..

Cheese
b3arded.

Boxes.

3,293
620

500

960

1,038
850

1,436
1,100

1,090

830

1,435
4,448
1-450
2,220

528
4,200

990

750

Cheese
sold.

B3xes.

1,705

285
425

30

850

412
rroo

50

572

310

1.345

'75

750

Woodstock, Sept. 20.. 17 3,604

CLEARING HOUSE FIGURES.

Price
Per lb.

Cts.
ioî

lot

Io#

lot

Io#

lot
101
Il

r og

11¼

it.¾

IIR

IIR-7.I6
il -i6

The following are the figures of Canadian clearing houses for the
week ended with Thursday, September 21, 1899, compared with those
of the previous week:

CLARINGS.

Montreal......................
Toronto.......................
Winnipeg ..................
Halifax ......................
Hamilton ....................
St. John ......................
Victoria ......................
Vancouver..................

Sept. 21 ,1899.
$17,001,606

I,712,194
1,886,448
1,466,360

885,985
725,643

875,158
1,305,097

133,858,491

Sept. 14, 1899.

89,927,109
2,060,208
1,426,147

853,848
698,294
761,076

1,198,821

Aggregate balances, this week, 85,852,440; last week,........

Irmn MONEý,]rlAlFzv lirimigls
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Meetings.

BANK OF BRITISH NORTH
AMERICA.

A general meeting of the proprietors of
the Bank of British North America was
held on Tuesday, 5th September, at the
office of the Corporation, No. 3 Cle-
ment's-lane, Lombard-street, E.C., Mr.
E. A. Hoare presiding.

The secretary (Mr. A. G. Wallis) read
the notice calling the meeting.

The chairman said: Without going
through the formality of reading the re-
port, which has been in your hands for
some time past, I will, with your permission
proceed at once to read a paper which
I have prepared with the object of am-
plifying the information contained in the
report and explaining some of the figures
in the accounts. The balance-sheet in
our opinion reveals satisfactory progress,
combined with a thoroughly sound posi-
tion, and in order to substantiate this
statement, I will compare our present
figures with those of the corresponding
period of 1898, for in this way I think
we arrive at a truer comparison than by
placing the figures side by side with
those of the half-year immediately pre-
ceding. Dealing first with our liabilities,
the deposits on the 3oth June, 1899, com-
pared with those of 30th June, 1898, show
an increase of £178,000. The notes in cir-
culation show an increase of £31,000.
This increase amounts to more than 10
per cent. in the year, and is owing not
only to general trade activity throughout
the Dominion, but also to the opening of
our new branches in the far North. The
bills payable show an increase of £237,000:
and these figures appear likely to increase
still fuxether, as we find an increasing de-
mand for our acceptances in New York,
due, I have no doubt, to the excellent
credit which the bank has always enjoyed
in that city. Turning to our asssets, the
cash and specie in hand show an increase
of £59,ooo; and here I would particularly
draw your attention to the fact that the
cash and specie, amounting to £568,ooo,
are in the ratio of 40 per cent. to our im-
mediate liabilities, that is to say, to the
current and deposit accounts payable on
demand and to the notes in circulation.
This, you will agree with me, is a thor-
oughly sound position. The cash at cail
and short notice, amounting to £1,233,
Coo, shows an increase of £435,00o. As
regards our investments, the Consols re-
main a constant quantity, but our other
investments are 19,ooo lower than they
were a year ago. The bills receivable
show a decrease of £18,ooo, whilst the
premises account has been reduced by,
£3,000. I have on a previous occasion
drawn your special attention to the
premises account, in which we have found
it almost impossible to prevent a gradual
increase.

We have opened, as you are a»vare,
several new branches, and these all in-
volve an expenditure which cannot be
avoided if our business is to be efficiently
conducted; but nevertheless we have been
reluctant to see the figures increase, and
we have on this occasion decided that in
view of probable further expenditure,
which we believe to be inevitable, and to
which I shall take an opportunity of re-
ferring more in detail later on, it is im-
perative for us to set aside a portion of
our profits to meet this expected outlay.
The result of this increase in every de-
partment of our business has resulted in
ncreased profits. For the half-year ended
June 30th, 1898. the profits amounted to
£29,519 13s. iod.; while for the half-year
now concluded they amount to £33,-
550 4s. 3d., an increase of £4.030 1os. 5d.,
and this result has been obtained after
making a very ample provision, not only
for bad debts, but for every account re-

specting which we feel the least doubt or
hesitation. From last half-year we
brought into the account the sum of
£5.036, and we are now carrying forward
to next half-year £1o,288. These figures
are somewhat larger than those to which
we have been accustomed-our object be-
ing the further building up of our re-
serve fund at the end of our financial
year, an object which we must keep
steadfastly before us. After the last an-
nual meeting, when by the appropriation
of £15,000 we brought the reserve fund
up to £300,000, it was suggested to us by
one or two of the shareholders that, hav-
ing reached that round figure, we might
now relax our efforts to build up our re-
serve and distribute a larger sum in divi-
dends. We are most anxious ourselves 1
for the time to come when we may take
another step forward and declare an in-
crease of dividend; and we truist that the
time for doing so may not be far distant,
but we feel that the building up of the re-
serve fund must take precedence of any
other consideration. I do not wish you
to think that we are acting in this matter
in an arbitrary way and without substan-
tial grounds for what we are doing, and
I am quite sure that if I can show you
how incumbent upon us it is to continue
adding to our reserve, we shall in this
inatter receive, as we ever have done,
your cordial support. In making his
budget speech to the Dominion Parlia-
nient this year, the Minister of Finance
drew a comparison between the trade re.
turns of the Dominion in 1894 and 1898,
and he showed, in the course of a most in-
teresting speech, that the total trade of
the country had increased from $240,000,-
ooo in 1894, to $304,000,000 in 1898, thus
showing an increase of 26 per cent. He
gave many other interesting figures, but
I have not the time necessary to repeat
them to you now. I, however, wish to fol-
low the example of the Finance Minster,
and to compare our own figures of June
3oth, 1894, with those now in your hands.
On the former date our total liabilities
amounted to £4,56o,ooo, whereas now they
amount to £6,053,000, or an increase of 33
per cent. During the same period what
have we been able to do for our reserve
fund? We have added to it only £25.ooo.
or an inc7rease of less than 10 per cent.
During the period under review, banking
has been by no means uniformly profit-
able; not only have we been unable to add
to our reserve fund at all during some of
these years, but we were even compelled
to reduce our dividend, so that our re-
serve fund has not kept pace with the in-
crease of our liabilities. It must, how-
ever, be evident to you, as it is to us, that
with a constant increase in our liabilities
it is manifestly our duty to continue to
build up our reserve fund, and we hope
that at the conclusion of the financial year,
if our business continues to prosper, we
may be able to take a further step in that
direction.

I think I have now thoroughly analyzed
these accounts, and I may now pass on to
tell you something of the bank's busi-
ness throughout the Dominion of Canada.
Beginning at the point nearest home, that
is to say, the Maritime Provinces of East-
ern Canada, it is satisfactory to learn that
the lumbring trade, which is their most
important industry, is enjoying a much
greater degree of prosperity than at this
time last year. the value of spruce in tht
American market showing a considerable
improvement; while the crop of hay and
oats has been good, and the former has
realized excellent prices in the United
States, principally in Boston, where the
growers seem to find their best market.
In the province of Quebec general busi-
niess has been satisfactory. and both whole-
sale andmretail traders have been working
with good results during the year. It is.
thierefore, the more curious that we shouldi
recently hav-e seen two bank failures re-|

specting which you are probably expect-
ing to hear something from me to-day-
The institutions which have suspended
payment were comparatively unimportant,
and although the consequences must be in-
convenience and loss to their customers
and depositors, which is much to be re-
gretted, the incident will cause no dis-
turbance amongst the community gener-
ally. The only way in which we can our-
selves suffer any loss thereby may be as
contributors in conimon with all the Cana-
dian banks to the Banks' Circulation Re-
demption Fund. Allow me briefly to ex-
plain to you how it is that we and the
other bankers become responsible for the
notes issued by a bank which suspends
payment. Under the Canadian Bankiig
Act of 1890, all banks carrying on busi-
ness in the Dominion are required tO
contribute to the Banks' Circulation Re-
demption Fund, the object of which is
that in the event of the suspension of a bank
the notes then issued by such bank, with
interest thereon, shall be paid in full. This
is a most excellent object, because it
efficiently secures the whole of the cir-
culation of all the Canadian banks- 4

nanifest advantage to the comtunitY
generally in a country where paper moneY
is the ordinary medium of circulation. The
contribution required frotn each bank is
a sum equal to 5 per cent. ot its average
note circulation. The fund is under the
control of the Minister of Finance, and
bears interest at the rate of 3 per cent.
per annum, and it is further provided that
the payment of the notes issued and inl
circulation shall constitute a first charge
upon the assets of a bank in case of its in-
solvency. Now it appears to me that this
is a reasonable proviso and one that
should make the position of all the con-
tributory banks perfectly secure, for it
must be a very bad case. indeed. where
the total assets of a bank on realization
fail to produce a sum sufficient to redeenl
its notes in circulation. seeing that it is
provided by Section 51,of the Act that the
total amount of such notes in circulation
at any time shall not exceed the amoutInt
of the "unimpaired paid-up capital of the
bank;" but herein lies the danger, for it
has been ascertained by independent in-
vestigation that in the case of one of the
banks which have recently suspended,
this section of the Act has not been conl-
plied with. The bank had issued notes il'
excess of its nominal capital, although it
was evident at the time and for son1e
time previously, that the capital was not
"unimpaired," and consequently the surn
to be redeemed, as a first charge upon the
assets of the bank when realized, is con-
siderably larger than was contemplated bY
the framers of the Act. I do not express
any opinion respecting the realization of
the assets, and I trust that they maY
prove sufficiently valuable to nieet this
first charge upon them, in which case
the fund will not ultimately be called upon
to bear any loss: but, should the assets
of the bank referred to realize less thatn
the sum required to redeem the notes
in circulation, then the loss will fall upol
the fund-that is, upon the banks gener-
ally. Such a situation appears to call for
sone stricter safeguards a.gainst misman-
agement and sinaccuracy in the retur*s
made to the Government. It is true that
the Act provides for heavy penIies fer
excess of circulation; but, inasmuch is it
is further provided that the amount Of
any penalties for which the bank is liable
shall not form a charge uoon the assets
of such bank in case of its insolvencY
until all other liabilities are paid. theY
reailly are of no value whatever as a
deterrent. The situation thus created is,
therefore, one that appears to call for care-
ful consideration bv the Government Of
Canada, and I am glad to learn that a re-
presentative of the Government has al-
ready been in communication with mern-
bers of the Bankers' Association with the

à, - a -1 1 M-"q

874



'HE MONETARY TIiMES

Object of thoroughly enquiring into the fields of the north attract both capital and
niatter, and listening to any suggestions labor. Finally, I must refer to the
which may be put forward by the asso- branches which we have recently establish-ciation. The result of such conferences ed in those northern gold fields. You
can hardly fail to have a good result. will have noticed from the report that

Again, moving westward, the next point since our last meeting we have opened
special interest is the harvest in the branches at Atlin and Bennett; the former

North-West. A bountiful harvest in this place is the centre of a gold field which a
region, if garnered in good condition, year ago excited no little enthusiasm. I
n eans prosperity to Canada, for although think it is doubtful whether the fair

W watch with interest the steady growth promise of early days has been maintained;
of subsidiary industries, the harvest in but at the same time we have felt that the
Manitoba must, for a long time to come, possibilities of this country are great, and
be the main-spring of Canada's trade. I although there may have been a certain
see from a return prepared by the Gov- measure of disappointment in the results
ernlnent of Manitoba, that the estimated thus far obtained, we have felt, from the
Yield of wheat is 33,ooo,ooo bushels, and evidence which has corne before us, that
of .oats 23,ooo,ooo bushels, and unofficial there was reasonable ground for opening
estimlates prepared at a later date have a branch there. The principal difficulty
even placed the wheat crop as high as seems to have been not so much a failure
40,000,000 bushels. The weather has been in the discovery of the gold, as legal
favorable för the harvest, and the crop questions respecting the title to claims,
Which may by this time be regarded as 'which have prevented regular operations
secuire, has been got in without damage over a large part of the country, where
bY.early frost, which constitutes the most gold is known to exist. These questions
serious danger from year to year. At are now being dealt with by a judge, who
the same time it as been stated that, en- has been sent up by the Government, and
Couraged by these excellent returns, im- by his prompt and energetic action it ai-
nigration into the province both from the ready appears that the situation is con-
Old Country and from the United States siderably cleared. I am still unable to say
has bee4n upon a larger scale than for that we feel confident of this branch prov-
niany years past. The result of this boun- ing profitable; but, at any rate, we think
tiful harvest in stimulating trade, both the prospects are sufficiently favorable to

holesale and retail throughout the en- justify us in giving the opening a fair trial.
tire Country, cannot be overestimated. I Bennett is a place where a considerable
nhIst next speak of an industry of a very business is being transacted. It is a sort
different character-that is, the develop- oif half-way house to Dawson City, and has
'ent of the mineral wealth of British developed into quite a business town.
Columbia, and of Rossland as its principal Should the railway be ultimately carried
centre. The produce of the Rossland right through to Dawson, its importance
Ies during 1898 amounted to 116,ooo may consequently be diminished, and we
tons of ore valued at $2,800,ooo, as com- have not been unmindful of this point
ared with 68,ooo tons in 1897, from which in opening our branch there; but, never-

.o,0oowas obtained; thus showing theless, the position has seemed to us to
an increase of $700,000, or 33 per cent. in be worth a trial. Passing through Ben-
the Year. As in every -other field, there nett we corne to our most distant point
are good and bad mines in the Kootenays; in, Dawson City.
bist it is interesting to notice that whereas I need not tell you that your directors
In the first instance our friends from have experienced a time of considerable
across the border line were the pioneers of anxiety respecting our branch there since

this district, the Canadians themselves we last met you, owing to the great con-
hve recently been actively engaged, and flagration which recently took place in
have invested considerable sums in the that city by which our premises were en-
Purchase and development of promising tirely destroyed. It was some days be-
Properties while I need not inform you fore we received any information of a re-
that there' has also been a large expendi- 1iable character; and we waited in suspense
ture of capital drawn from this country. for details of the disaster. We had taken

e resut has been a great growth in every possible precaution to protect our-
the Population of Rossland, and as the selves against loss by fire, but unfor-
City has increased, so has the business in- tunately the steel vault upon which we re-
creased likewise. This is not, however, lied did not corne up to our expectations,
at the present time entirely to our own and failed to stand the test of the tierce
«dvantage, for, whereas in early days we heat of the conflagration-te result being

Iad Rnly one other bank as a competitor that several documents and books were
In RGsslandthere are now no less than iestroyed, which I am afraid must be th-
ve, and business naturally becomes sub- cause of considerable inconvenience to our

tvided; but if the coniplete development customers, although not of ultinate loss.
hthe mines proves successful, and many Our manager has estimated the loss to the

%ho are qualified to form an opinion ap- asik as not exceeding $5,ooo, but 1 ani
ear now to have little doubt of this, tht not even yet in a position to confirn
bsiness of this city and district should those figures. and I shall not be surprised

stlargely increase in the next few years if we find that they are exceeded.
'hat there nay well be enough for us all. me, however, remind you that when we
t is, however, not to be forgotten that first opened this branch we set asideea
the prosperity of Rossland and the sur- sum of mony to meet the original ex-
rounding country depends entirely upon penses of the branch, because we felt that

the Mining industry. As you are aware, such an exceptional step as we were then
e .have five branches established in the taking should be specially provided for.

nifing districts of British Columbia. We That sum was never required after ail.
ope that they may ail become profitable and consequently itstill remains to thePermanent, but it is yet too early to credit of a special fund h and i have no
thpress a decided opinion on- each of doubt that our total loss, hen finaly as-

f e branches. We shall give them ail a certained, will not ehesed thasu,. In
fair trial, and in the event of disappoint- the earlier part of these remarks. when

Ient we shall not hesitate to withdraw speaking of the accouts. I referred to the
fore any serious expenditure has been appropriation made in reduction of the

Iprudrred, as we have already thought it vremises account, saying that Ishould re-

th nt to do at Slocanî. Passing on to turn to the subject agabn later un. Youv. Pacific coast, we find Vancouver and will see that the expenses of rebuilding
ictoria enjoying considerable activity in, in Dawson City, and of securing suitable

the epartments of business, chiefly through nrernises both in Athin and Bennett, must

eUdemand for supplies for the Klondyke. be heavy. We feel that we cannot rely
Plsbness has been prosperous in these uipon steel vaults or any other substitute

ackes, and this increased activity appears for solid masonry. as a protection against
kely to continue. so long as the gold these disastrouis conflagrations. There are

no bricks in the country, which conse-
quently have to be imported at an enor-
mous cost, of which you will be able to
form a more clear opinion when I tell you
that the freight on bricks to Atlin was
recently quoted at $1oo per ton. We have,
therefore, thought it prudent to make this
provision, seeing that even at such a cost
as this it is far cheaper to build a sub-
stantial vault, proof against any fire or at-
tack. than to run the risk of loss which,
without such protection, might at any
time prove very serious. You may per-
haps be inclined to think, on hearing these
remarks, that in the face of such difficul-
ties it was perhaps hardly prudent to ven-
ture into so reinote a country; but you
must remember that there is another side
to the picture. The future of Atlin is,
perhaps, still in the balance, but there is
no doubt whatever about Dawson; the
gold is there, and it has been estimated
by a high authority that this season's pro-
duction will not be less than $4o,000,000.
This is a very large total, and we secure
our fair share of the business attaching to
such an industry; so that if we have been
compelled, in the first place, to run a
risk, and thereafter to incur a heavy ex-
penditure in order to avoid such risk in
future, we may hope for adequate re-
muneration in return.

I think I have now explained to you the
principal points of interest in those places
where the bank is established, and I am
afraid that I have already occupied a
longer time than is usual on these occa-
sions; but even now I cannot conclude
without reference to the loss which the
bank has recently sustained by the deatb
of Mr. Jeffrey Penfold, who spent a life-
time in the service of the bank, and was
for no less than twenty years manager of
our important branch in Montreal, where
he had most deservedly earned the respect
and esteem of all who knew him. I de-
sire to take this opportunity of express-
ing our deep regret at his loss, and our
sympathy with Mrs. Penfold and the
members of his family. The chairman
concluded by moving the adoption of the
report and accounts.

Mr. J. J. Kingsford seconded the
motion, which was carried unanimously.

A vote of thanks to the chairman closed
the proceedings.

THE IMPORTATION OF WOOD
INTO FRANCE.

The maintenance of the high prices asked
for and obtained by sellers of building
wood in the north diminished once mort
in 1898 the amount of importations into
Bordeaux, as when prices of foreign woods
are too high, certain qualities and sizes of
wood grown in the Landes, the Pyrenees,
and Auvergne, are found good enough,
and, if they are not so good as a rule as
foreign timber, they have at any rate the
advantage of cheapness. There was, on the
other hand, an increase in importations of
White Sea timber of 1,323 standards. This
timber is always preferred for fine joiner's
work. There was an increase of 697
standards in Swedish, compensating a
diminution of 574 standards in Finnish
timber. There was a falling-off of 186
standards in spruce, and as Danzig could
give nothing but beams and baulks of
short length, that wood has been some-
what abandoned, and pitch pine employed
in its place, giving entire satisfaction.
Compared with 1897. freights were higher
in 1898 by a few francs, the Spanish-
American war being. apparently, one of
the causes of this rise.-Timber Journal.

-"That new ladies' magazine proved
a complete failure." "Did it? What was
the cause?" "Why. it was called the 'Age
of Woman,' and. of course, that's some-
thing the women don't want to come
out.--Colorado Springs Gazette.
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MONTREAL MANAGER.

Word has been received in the city con-
firming the telegram of Saturday that Mr.
F. H. Mathewson has been appointed
joint-manager of the Montreal branch of
the Canadian Bank of Commerce.

Mr. Mathewson has been so long and
so intimately connected with Winnipeg.
considering it is such a young city, not
only in its banking business, but in its
general development and religious and
social life, that the definite announcement
of his departure will be learned with re-
gret by the people of Winnipeg, and by
many throughout the whole West. They
rejoice to know, however, that both Mr.
Mathewson and the city have been hon-
ored in the fact that he has been selected
to fill this post in the largest commercial
centre and branch of the bank. Mr.
Mathewson entered the service of the
Bank of Commerce in Montreal a number
of years ago, and after being promoted
rapidly in that institution, came to Win-
nipeg in 1882, as manager of the Bank of
,Ottawa. Mr. Mathewson has been a resi-
dent of the city continuously since that
time, and besides his own special work
has taken a keen interest in the affairs of
W innipeg, being a member of the council
of the Board of Trade for a number of
years, and prèsident of the body in 1897.
By a strange coincidence, Mr. Mathew-
son has built two banking buildings, but
has not been the occupant of either new
office. In 1892 he saw the Bank of
Ottawa start to build new premises, but
in the same year he left that institution
to open a branch for his old bank, th4e
Commerce. This youngest of the branches,
is now a very lusty infant, and having out-
grown its old clothes, a fine new office
is now under way, but once more Mr.
Mathewson has been building for others.
Mr. and Mrs. Mathewson's many friends'
here wish them every success and happi-
ness in the commercial capital.-Winni-
peg Tribune.

-They have ice-breaking steamers in
Europe, too. The ice-breaker "Ermack,"
built to assist in keeping the Baltic Sea
and the Siberian rivers open for ships, has
iust returned to the Tyne, after a trip to
lhe Polar seas. Her cruise there has oc-
cupied about a month, and bas.proved re-
markably successful. Plain ice 14 feet
thick, and pack ice, standing 18 feet above
the water, and ascertained to measure as
much as seven fathoms below, had to be
dealt with, and the "Ermack" managed to
break her way through some 230 miles of
this at an average rate of three to four
knots an hour. The vessel is to proceed
in November to St. Petersburg, to assist
shipping in the same way that she did last
winter.-Timber Trades Journal.

STOCKS IN MONTREAL.

MONTREAL, September 20th, 1899.

S-rocKs. .

Montreal.........2.. 2..1 . 2
O ntario............ ........ ......... ......... " ......... ........
Mo.sons................ ................ 20Toronto.............. ...................... ..... .239
.cartier .............. .. . ........ "....... 110Merchants .... 171¼à169 86 172 170 178JCmmerce ... I 150 92 152 151t 143Union ......... lie lis 38 120 .... 103

Hochelaga .......................... 154Nationale......... 90 100............ 90M Telegraph .. 172 172 6 173 10 177
R. & 0. Nav. ... 114 12 653 11 1111 102Mon. Street Ry. 317 0211 314 313 278àStreet Ry New. 17314 141 $ 1. .3

Gas. .......... f4j1 516315 21 2719
C.P.R..........-94 89 7256 911 91 6
Land Grantbds....s.."......8..1""1
N. W. Land pfdi~ ? 8......5
Bell Tele....190 191 153 200O 192 170
Mont. 4% stock 105 105 $500 ............... ....

TORONTO MARKETS.

Toronto, Sept. 21st, 1899.
DAIRY PRODUCE.-There have been

somewhat freer offerings of dairy butter
in this market. As a consequence of the
better deliveries prices are somewhat
easier and tend lower. Dairy tubs are
selling from 13 to 18 cents per lb., while
prints are quoted from 19 to 20 cents. The
Old Country market is not offering as
good values for creamery, and deliveries
here show an increase and some signs of
accumulation. The abnormal movement
to Great Britain of Canadian creamery

j butter is shown by the following extract
from a communication we have had, dated
London, Sept. 8th, which is as follows:
" From Canada during the past four weeks

58,648 cwts. have been received, which is
an absolute record for that country, while
during August 61,ooo cwts. arrived against
15,700 for August last year, and 1o,8oo for
the year previous. This enormous influx
of Canadian butter has been brought about
by the high prices prevailing in British
markets, which are higher than in any
year since 1882. The values of " choicest"
Canadian creameries fresh made, range
from 1o6s. to 11os., and "finest " loos. to
104s." These figures are without comment
and are sufficient to explain the recent
shortage in the home market. As we have
previously stated the Old Country market
is now apparently slightly easier, and the
feeling in the home market is consequently
somewhat easier. Local quotations for
creamery range from 19 to 24 cents per
lb., according to make and reputation of
the brand. There is very little doing in 1
the cheese market at present, and the high
prices appear to have affected consump-
tion, and the interest of traders in the
market. Indications now point to some-
what lower prices during the fall. The egg
market continues in good healthy condi-
tion, offerings coming forward are fairly
large, but the racks do not show signs of
accumulation. Reports from the country
trade indicate good healthy conditions.
Collections have been very satisfactory,
and are showing an improvement.

GRAIN.-The wheat trade has as yet
been very quiet so far as the local marlZet
is concerned. Deliveries at country points
are somewhat limited. Quotations for On-
tario red and white wheat were about 67½2
cents per bushel, with 70 cents paid for
goose wheat. The market during the
week has been very firm in peas, and prices
have advanced, being now quoted at 6o to
61 cents per bushel. Oats are very strong
and active quotations range from 24½ to
26 cents per bushel. There is a rather
firmer feeling in rye at 52 to 53 cents per
bushel. Barley is in fairly good demand
for export with 39 to 41 cents per bushel
quoted. There is nothing special doing
in corn and prices remain nominally un-
changed.

GREEN FRUITS.-Trade is seasonably
active. The movement at the market is
now confined to that in peaches, pears.
crab apples and grapes. The latter fruit
is commencing to come forward more
freely now and finds ready sale. Lemons
are not in brisk demand. Banannas find
only moderate movement.

HIDES AND SKINS.-Trade is very steady.
Dealers are paying butchers 8'/2c. per lb.
for No. I green hides, and quote cured at
9Y4c. per lb. This is the minimum work-
ing margin at which hides can be sold.1
The quality of offerings is good, and
stocks in the hide cellars are not accumi-i
lating. Skins remain quiet and steady.
Tallow shows little or no change.

HoPs.-The new market is opening very
quietly. Growers and buyers are somewhat
apart in their ideas as to values, the former
holding values for the new crop at 18 to
20 cena per lb., while dealers here are un-
willing to pay more than 16 to 18 cents1
per lb., and are not quoting consumers
higher than the top price asked by growers

LEATHER.-The volume of trade is

strictly nominal, and is about of the saine
dimensions as at this season of the year in
1898. A comparison of trade statistics in
the two years, however, results very un-
favorably for the present. While every-
thing that is going into leather is dearer
than it was last year at this time there is
practically no change in the selling price.
Flides are costing tanners Y4c. per lb more
than a year ago. We have held for sone
time past that market conditions justifieô
an increase in leather quotations, and
there could be no better time than the
present to accomplish this end. Footwear
manufacturers are making a movement in
the upward direction so far as their fin-
ished product is concerned, and anythinsg
like strong efforts on the part of tanner5

to secure advances would without dotibt
be successful.

PROvISIONs.-There is a steady and un'
changed movement in all lines of pro-
visions. Trade continues quite satisfac-
tory with values unaltered from previo0U
quotations. The cold weather has brought
forward some offerings of dressed ho. 5

These, however, are still selling in a
butcher's way, and the packing season for
1899 has not yet commenced. Quotations
range from $5.75 to $6 per cwt.

WooL.-So far as the local market i9
concerned trade is still quiet and pract-
cally unaltered. Offerings of wool are
seasonably large at quotations. JJn-
washed is quoted at 9c. per lb., while
washed fleece rem'ains at 14 to 15c. per lb.
Pulled wools are steady and withoîît
change. The London wool auctions (fifth
series) reopened on the 19th inst. with a
large number of buyers present. Fron
the outset competition showed extrene
animation, with Yorkshire securing the
bulk of scoured merinos- at full advanced
rates. Some New South Wales wool Wa5

withdrawn on accoWnt of the bids not
reaching the figures of the holders. GreasY
merinos and fine crossbreds were equally
divided between the home trade, France
and Germany. Medium coarse crossbreds
in large supply were absorbed by the holne
trade freely at 5 to 72 per cent. advance.
The French buyers also took several par-
cels. A poor selection of Cape of GoOd
Hope and Natal wool sold readily at 10
per cent. advance. On the second day O
the sales it was seen that the 1898 Queens'
land crop, and the English trade and the
Continent were eager bidders for th's
grade. Scoured merinos were well repre-
sented, and sold principally to Yorkshie
at hardening rates. The Continent oper'
ated reservedly, and is evidently waiting
for the opening of the Australian sales nex t

week. Swan River sold readily to the
British trade. Lambs were in exception'
ally strong demand, and merinos sold at
15 per cent. advance. Crossbreds were in
steady request at prices ranging from 10
to 15 per cent. higher, Yorkshire taking
the bulk. Fine greasy crossbreds were
quickly disposed of. Medium low cross'
breds were largely represented and
brought forth keen competition, with the
home trade the best buver at decidedlY
harder rates. A good selection of washed
cross slips was taken by the British trade
at an advance of 1o per cent.

MONTREAL MARKETS.

Montreal, Sept. 2oth, 899.
AsHES.-Business has been notably dull

for the past two or three weeks, and fO'
a period of ten days, it is said, hardlY a
transaction was reported. Receipts hae
also been extremely light. The followiln1
are approximate quotations. No. I POts,
$3.75 to $3.85; seconds, $3.50 to $3.60
pearls, $4.85 to $5 per cental.

DAIRY PRODUcTS.-The cheese market
shows a steadier feeling than a week agO'
and within the past day or two there has
been some little recovery from the late
decline, apparently in anticipation of In'
proved demand from abroad but the
English cable quotation is unichanged at

876
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sd. for colored, and 52s. for white.
Quebec is quoted at about Io4c.,

\Western at IIv8C. to IIîîc. Quota-
nfls for butter range about 16 to 17c. for

rne dairy, and 21 to 21y4c. for fancy
veameries. Exports of butter last week

Nvere again very large, figuring up to
'453 Packages, as compared with 18,-

t 5 sante week a year ago. Of cheese
re were shipped 62,6o5 boxes.

CernetMENTS AND ±IREBRICKS.-Receipts of
ceents for the week ending to-day haveeen sonewhat larger than for some weeks
Pst, being 4,920 barrels of Belgian and

rman, and 1,900 of English, but busi-
lss has been just of a moderate jobbing

aracter, with prices prevailing all sum-
bner entirely unchanged. Receipts of fire--r sck, for week, 43,860.

DRY GooDs.-The trade generally re-port both orders and remittances as com-
1119 in well from nearly all sections of theotufntry, and several leading houses statetiat their weekly aggregate of payments
'late is well ahead of the figures of last
f11when collections were well spoken of.uYers' letters from Europe continue to
IPeak of the strong markets there, and say
that the Canadian trade will open theiryes at the prices for new dress goods. A

sesnian for a leading American print
.I" "was in town last week, quoting figures

insite 25 per cent. ahead of a year ago.
GkOCERIEs.-The week in this line has

een without any striking feature. As an-
c'Pated,last week's meeting of the GuildI

Was wholly of a routine character, no
eanges in prices or terms being discussed.
eolesale men report good business and
tolections About a couple of thousand
boxes of new Valencia raisins have come
ýo hand so far by indirect routes, and are
J0bbing at 6½ to 7c. No new currants
are on the market here now, though some
brall lots are reported on the " Cam-
Tonlan, on through bill of lading for

oronto. Other lines of new dried fruits
are also still wanting. Refiners still re-Dort,

ra very fair demand for sugars,
ngh the movement is not so active as

W or three weeks ago. There has been
0 revival of American competition, and
e little European refined offering, and

tory quotations remain very steady at

forY $3.75 upwards for yellows., and $4.65ot standard granulated. Molasses is
bady at 36c. for single puncheons of Bar-
t'aoes. and 35c. for car lots: local importa-
tols for the season are reported at 7.003
t 8 ,cx00 puncheons short of last year. Theea Market continues quiet, no important

ansactions being reported; advices from
Japan indicate rather stiffer values.

-THER.--Rather better business is re-
cl in " the swamp," and there is a de-

d tendency to firmness in leather to be
some dealers holding jobbing No.

t .A. sole stiff at 24c., No. 3 at 22c., and
IS said 28C. is declined in some cases for

est Western slaughter. Black and fancy
teathers are also very firm, and Quebec
tanners and leather dealers, to the rrumber

if thirty, signed a circular last week agree-
s g to advance prices 1o%. We quote:.panish sole, B. A., No. 1, 25 to 26c.,
S . 2. 23 to 24c.: No. i, ordinary,
panish, 23 to 24C.; No. 2. 21 to 22C.: No.
slaughter, 27 to 28C.; No. 2, do., 24 to
.e; Common, 20 to 21c.; waxed upper,

ligb and medium, 30 to 35c.;. do., heavy,
.7tO 30c.; grained, 32 to 35C.; Scotch

2rained, 30 to 35c.; Western splits, 21 to
t3e; Quebec do., 16 to 18c.; juniors, 16
(3 17c; calf-splits. 30 to 35c.; calfskins,
35 to 40 lbs.), 6o to 65C.: imitation

Aench calfskins, 65 to 75C.; colored calt,
nerican, 25 to 28C.; Canadian, 20 to

sec.; colored pebble cow, 13 to 15c.; rus-
%t sheepskins linings, 30 to 40C.; colored,

tO 7Y2c.; harness, 25 to 30c.; buffed,
bow 13 to 15c.; extra heavy buff, I5c.;l)2bble cow, l- to 13c.; polished buif,
1-to 13c.; glove-grain, .i2' to I4ch

tog,22 to 23e.; rusest and bridie, 35
tO45c.

METALS AND HARDWARE.-No notable
changes are reported for the week, but
there is no relaxation of any kind in the
late all-round advances. Lead is, if
anything, firmer, and $4.25 has been
asked for jobbing lots. We quote:
Summerlee pig iron, $24 to $25; Carnbroe,
$oo.oo to oo.o; Hamilton No. i, $oo.oo to
oo,oo; No. 2, do., $oo.oo to oo.oo; Ferrona
No. 1, $oo; machinery scrap, $15 to $~6;
common ditto, $oo to $oo; bar iron,
Canadian, $2 to $2.1o; Canada plates-
Pontypool or equal, $2.6o; 52 sheets to
box; 60 sheets, $2.70; 75 sheets, $2.80; Gal-
vanized Canada plates, $4.25 per
box of 52 sheets; Terne roofing
plate, 20 x 28, $7.50; Black sheet
iron, No. 28, $2.55; No. 26, $2.50; No.
24, $2.45; No. 16, and heavier, $3; tin
plates; Charcoal, I.C, Alloway, $4.80to4.9o;
do., I.X., $5.25 to $5.50; P.D. Crown, I.C..
$5.50 to $5.75; do., I.X., $4.75; coke, I.C.,
$4.do; galvanized sheets, No. 28,
Queen's Head, $4.75; No. 26, $4.25 to $4.50:
No. 24, $4 in the case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,
etc., the usual extra for large sizes.
Steel boiler plate, YÏ-inch, and up-
wards, $2.95 for Dalzell and equal;
ditto, three-sixteenths inch, $3; tank steel
$2.9o. !4-inch; three-sixteenths, $3; heads,
seven-sixteenths and upwards, $2.95;
Russian sheet iron, 9 to 9¼c.; lead
per 100 lbs., $4.10 to $4.25, sheet, $4-75 to
5.oo: shot, $6 to $6.50; best cast-steel, ii
to 12C.; toe calk. $2.75 to $3; spring,
$2.75 to $3; sleigh shoe, $2.5o; tire,
$2.50; round machinery steel, $3 to 3.25,
as to finish; ingot tin, 35 to 36c.; for L. &
F. Straits, 34 to 34/ 2 c.; bar tin, 37 to

38c.; ingot copper, 18y 2 to 19c.; sheet-
zinc, $7.50 to $8: Silesian spelter, $6.25 to
$6.75: Veille Montagne spelter, $6.so to
$7; American spelter, $6.25 to $6.5o; an-
timony, 1o% to 1c.

OILS AND PAINTs.-Good orders con-

tinue to be reported in these lines. Dry
lead keeps going up in Europe, and it is
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freely conceded that an advance will be
established in ground leads at the grind-
ers' quarterly meeting a fortnight hence;
prices of putty and paints generally are
also liable to revision. Window glass
stocks are low, Belgian makers being
much behind in their deliveries, owing to
first, a colliers' strike, and to a subsequent
strike among their own operatives, and
higher prices are likely to prevail on close
of navigation. Turpentine and linseed oil
have undergone no late change. We
quote: Single barrels, raw and boiled
linseed oil, respectively, 57 and 6oc. per
gal., for one to four barrel lots; 5 to 9
barrels, 56 and 59c.; net 30 days. or 3per cent., for 4 months' terms. Turpen-
tine, one to four barrels, 73C.; five to nine
barrels, 72c.; net 30 days. Olive oil, ma-
chinery, 90c.; Cod oil, 34 to 36e. per gal.;
steam refined seal, 34 to 36c. per gallon.
Castor oil, 8 to 8Y4c. in quantity; tins,
9 to 934c.; machinery castor oil, 7½ to8c.; Leads (chemically pure and first-class
brands only), $6; No. 1, $5.62%; No. 2,
$5.30; No. 3, $4.87½; No. 4, $4.50; dry
white lead, 5% to 6c. for pure; No. 1,
ditto, 5c.; genuine red ditto, 5c.; No. 1,
red lead, 4% to 44c.; Putty, in bulk,
bbls., $1.65; kegs, $î.8o; bladder putty, in
bbls., $r.8o; smaller quantities, $1.95; 25-lb. tins, $2.05; 12½-lb. tins, $2.30; Lon-
don washed whiting, 40 to 45c.; Paris
white, 75 to 80c.; Venetian red, $1.50 to
$1.75; yellow ochre, $1.25 to $1.50; spruce
ochre, $1.75 to $2. Window glass, $î.go
per 50 feet for first break; $2 for sec-
ond break.

WooL.-The London sales opened yes-
terday, and cable advices report an ad-
vance of 10 to 15 per cent. in all lines of
merinoes, being even a greater advance
than was anticipated. Spot business has
been of a quiet character the past several
weeks, but local holders have stiffened
their quotations, and now quote Capes at
191/à to 2312c., Australians, 27 to 29%c.,
and B.A., scoured, 45 to 47c. per lb.

)LICY
Loans after 2 years.
Extended Insurance after
1 year.Paid-up Insurance after 2
years.

Incontestable from date of
issue.

No restrictions as to Resi-
dence, Travel or Occu-
pation.insurance Re-instatement a 11ow ed

Ct within 5 years.
No permit or extra pre-

mium required for Mili-
President tary or Naval Service in

peace or war.

Insurance Agents and Brokers are invited
o the company's undernoted Branch Offices
ulars of their lien policy.

information regarding the Accumulation
he Nylic, or an Agency, and terms of re-
n, address any of the following Branch

n Canada Branch. 496 Main St., Winnipeg, Man.,
GAN. Manager. Toronto Branch, 20 King St. East,
lt., R. J. KEARNs, Agency Director. New Brunswick
0 Prince William Street, St. John. N B, H. A.
[anager. Halifax Branch, Cor. Barrington and
,Halifax, N.S., W. C. SOMERS, Cashier.
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TORONTO PRICES CURRENT.

Name of Article

Breadstumb.

FLOUR .........................
Manitoba Patent ......... 3

"à Strong Bakers 3
Patent (Winter Wheat) 8
Straight Roller ............ 83
Bran per ton ............. 00
Short ......................... 15(
Oatmeal.....................3

OaA:
Winter Wheat, No. 1... 0

No.9... O
No.8...0

Sprinç Wheat, No. 1... Ut
No. 9... 0
No.S&... 0

Man. Hard, No. 1 .. 'No. L..-
S l No.8.

Barley No. 1 .............. 0l
"6 No. 2 ............... 01

No. 3 Extra...... 0
O s ........................... o0
Peau ........................... 01
Ry.............................. 0
CorkwCanadian ............ 0:
Bunkwhest..................

Pouo.
Butter, dairy, tube......... o"t Rolls................ 0:
Creamery, tubs ............ 0

"4 Prints............. o
Cheese ..... '..............0
Dried Apples .............. 01
Evaporated Apples ...... 0
Hops, Canadian............ O
Beef, Mess.............. 11
Pork, Mess...............I
Bacon, long elear ......... 0

"e Breaki't smok'd 0
Ham........~................0
Rolle .......-....~.......... 0
Lard ........................... 0
Lard, compd ............... 0
B4gg, *dos. fresh ...... 0
Beans, per bush.......... 0

Leather.
Spanish Sole, No.1. o"l " No."."..0
Slaughter hea .v.......

No. ... t... 0
" .No1aiht..0

Harneu, heavy ........... 0le lfght .......... G
Upper, No. 1 heavy.light & medium. 0
kip Skins 1'rench0.

Domesti .... O
Veals.......

Heml'k Calf (5 ta 0>.,. .0
French Cali.........
Splits, lb..........
Enameed Cow, P t.. C
Patent .....................
Pebble ....................... 0
Grain, upper...........

bler..............0
Russets, Uight, IF lb ... 0
Ga ier ..................... t
Sumaa......................
Degas.............._..

lides Ski"s.
Caws, <tee»,.... 0
Steers, 60 to 90 bo. 0
Cured and Inspected ... 0
Calfskins, green............0
Pelts...... .................. 0
Lambskins .................
Tallow, roug.
Talow, cau...............0

"s rendered............

WooL.
Fleece, combng tord......

" clothing ........
Pulled, combing 0" super ............... 0

extra .........
Groeruies.

ConEEas .
yaolb.-geen .... ... 0
Porto Ric "
Machs,...... ""'

FRUIT:
Raisine, Malaga............2
Valencias.....................0
Sultans.
Currnt, Filiatra.....,à Patras............
Vostiusa ................

Figs, Tapnet.. .....
Prunet, 90-1-0 5015'>ores

" 90-100 25
" 70-80 50
48 0- 8n 95" 50-605 "

Silver Prunes, 50.1b. boxes
Tarragona Almonds,.....
Pemnuts, green .............. 9

". roasted ............ 1
Grenoble Walnuts ......... 1
Fdlberts, Sicily ... ........... 1
Braxil............... .. .........
Pecans ........... .. ....

1 Rea.

o c S.
85 4 05
50 8 70
1lu 3 15
15 825
90 J 00
00 1600
80 3 90

66
t8
67

68
100
80
79

88
86
31
24
54
50
)48
50

9 70
0 69
068
0 6p
068
0 00
000
0 o
0 38033
O Ni
0 98
0 2
056
0 51
0 6c
0 62

16 019
18 020
22 023
28 0 24
11 0319M4 t, 074
04i u Of t
0 0 00
18 0 30d
5012 00
001500
071 0 08
00w 0 12à
D0 0 124
S0 09

0 071
0 06

14 O 1E
00 1 10

O0260 96i0 94
098
026
0 24
0 30
0 28
085
040
090
060
0 75
065
1 40
02
0 9
0 14
0 16
j o5
045
0 25
0 0Be
005

94
DS 296

00

'85
075
050
065
045

10
0

0 180 18
0 19
0 14
0 19
040
003

02

Per lb.

00 09 0
09 09
>09 000
050 003
0 (0 000
000 0 01
000 00
a 04 004

000 0 1à
>00 0 14
015 015,
015 O 164
0 18 019

$e. $0.
0 9 085

0 25 0 826900 8 0005 006

0 0 0

005 005
005 0 06
0 06i 0197j

08 000
0 05 0 000 0s3 0 00
007 000
0 0T 000
0 09400
0 09i 0 00
o 13 O 15
0 07j O 084
0 10 Co
o it 0 12
0 08 0 09
0 12t 0 00
0 10 0 11

Name of Article

Groeuies.-Con.
Sr ups: Com. to fine,

Fine to choice............
Pale..............-

MoLAssEs.: W. I., gs...
New Orleans.

Rc : Arracan............
Patna, dom. toimp.
Japan, ...4

Genuine Hd. Carolina...
Sercas: Alspices.........

Cassis, whole pet lb...
Cloves .....................
Ginger, ground .........
Ginger, root..............
Nutmegs..................
Macs.....••........
Pepper, black, <round

il white, <round

SuAas Montrea f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Cofee...
No. 1 Yellow..... ......
No. 9 Yellow............:
No, 3 Yellow...........,

TEAs:
apan, Yokohama .. .,....
apan, Kobe............
apan, Nagasaki, gun-
powder con.to ohlo't

Lpsa, SIitls& Duat...
Congou, M nga........
Congon, Foooow.e
Yo Hysn, Moyune,
Y . wn Pychow and

anks, con. to eho't
Yg. Hyson, Pingscey,
Gunpowder, Moynne-
ounpowder, Pingsuey,
CeylonOBrken Orange,

Pekoos .................,.
Ceylon, Orange Pekoes,

Broken Pekos .........
Pekoes.. .............
Pskoe Souchongs......
Souchongs ...............

Indian, Daraeling......
Broken Orangekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .................
Pekoe Souchong ......
Souchong ...............Saneh aly ....

Oolang, Formos....
ToEAcco, Manufactured

Mahogany ...............
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ......
Sols e .....................
Brier, 8's .................
Victoria Solace 16'...
Rougis and Ready, 91s.
Hneysuokle, 9's ......
Crescent, 8's ............
Napolo n, Os.......
Laurel, 'a .........
Index, 8's..............
LilyI' ............
Derby..."".".

,iquor
Pure Spirit, 65 o. p....

" 50 0. p....
bd 25 U. P....

Famlly ProofWhiskey
U. P.................

Old Bourbon, 90 u. p.
Rye and Malt, 95 ..
Rye Whlskey, 4y. o d

'5 y.old

Rar'dware.
Tu .

Ingot .................
CoPIPi Ingot.

Sheet........................i
LiA»: Bu.......

FIg . ....•....••..••
Sheet............
Shot, common.
Zino sheet..........
Antimony............
Solder, b£ &h .
Solder, Standard.

Bus s: Sheet............
Inox: Hamilton Pig ... 5

Refined.................
Horsehce .................. f
Hoop Steel...............
Swedi<h ..................
Bar, ordinry ..........
Lowmoor.........

Oan ors........
•• ....•...........

Tank Plates...............
Boiler Rivets, bet...
Rusasa Sheet, pet lb...

Imitation

GA.vè.uxsEn Iaox:
Gauge 16.........

18to st ......

lia WaE:

Wholesale
Rates.

s

t

C

e o. $o.
D00 0 0
D 0% 0 on
DOS o Coi
D 25 0 40
D 90 0 30
OS o 03

D05 006
1 06 0064
1 09 010
D 8 09 20
)00 0 30
0 18 085
D 95 098
)90 030
)60 1 10
S00 1 10
015 016
035 030

S5 585
14 000
4 35 0 00
1 00 000
3 95 00)
3 85 p 00

0 14 000
014 00

0 14 0 194
0 37 009
010 000 C
018 050
095 065

015 050
015 095
018 065
015 00

085 045
085 045
022 080
0924 0 89
019 023
0112 0820I
099 055
098 085
098 085
098 085
018 099
0 1b 090

00 085
085 065

000 069
000 069
000 065
000 070

0 00 os
000 068
000 011
000 013
0 00 0 58
00 061
0 00 0068
000 00
000 061
000 063
n b'd dy
196 4I
1 14 4 87
060 922
066 940
066 94ID
069 995
085 960
09 970

8 o. 8 c.

0 37 000
0 20 0 21
0-28 0 00
000 061
000 0041
000 06m
475 515
00810 08
011 012
0111018k
0 161017à

024 000
21W 000
02 30 0000
02 1502 95
2 25 0000
1400 425
200 0 00
0 05à 0 06
250 970
2 15 90
a 75 SoC
4 60 5 00
006 006
0 06 Ce

0 00
000
0 00
0 00

to s91

Naine oR Article.

ardwar.-Con.
Annealed ...............
Galvanisaed ...... ~.....
Coil chain i In......-..
Barbed wire ...............
tron pipe, àto in ......

Screws, Rat head .~.....
"e r'uhead.

Boiler tubes, 2in .
"6 " ain........

STEEL: Cat.........
Black Diam ..d...
Boiler plate, in. .........

"e "e in"".
"6 " &th'Ok'r

S1i.gh shoe. . ..............

CuT NAiLs:
80 to 10 dy.........
16 and 90 dy .................
10 and 19 dy................
8 and 9 d ..........
ô and 7 dy .........
4 and 5 dy...........
8 dy..........................
2 &y..................

W ireNails ...................
Hoies Nà.s: Toronto

Acadian .....................
Homa Saes, 100 Ibs. ...
CADVA PrATEs: all dull.

MLS Lion j pol............
Full pol'd..............

Tu Pr.ATes IC ......... ..

WiNoow G.Ass:
95 and under ...............
96 to40 ...............
41 to 50 ...............
51 to 60 ...............
el to T0 .............

Rops Manilla. basis.
Sisal, ...........................
Lath yar.. ..........

Axis •
S litting a4xes ...............

C opping 4" ..........-....

Cod Oil, Imp ga..........
Paln, V lb...................
Lard, ext ...............
Ordinary....................
Linseed, bolled f.o.b......
Linseed, raw f.o.b.........
Olive, I Imp. gal.........
Seal, straw.............

" pale S.R..

Petroleuma.
F.O.B., TarSo

C uaia n to 10 hrts...
Can. Water White ......
Amerlosa Water White

Paits, q.'
White Leai pure.....

Vnoetil Reti, ng-......
Yelow Ochre, French...
Vermillon, g............
Varsish, No. 1 fu ......
Varnash, No. 1 Carr......
Bro.J an .......-. ........
Put, pet bri.of100 lb
SpisTretine .....

Drug.
Alum.........
Blue Vitriol............
Brima.tone .......
Basa...................
Camph............
Carbolle Acid..............
Castor W ..0.11 .....
Caustie Soda------::.
Cram Tarter .... lb.
Epom Salt..........
Eitraet Logwood, bulk

" " boxes
Gentian.....................
Glycerine, pet lb. .........
Hellebore....................
lodine .......................
Insect Powdet............
Morphla Sul.

O i m ........................OULemonSp....
Oxalc M ................
Paris Green...........
Potss l dite ...........
Quinine ............... o.

Stot .... ....... ......b.
salR helle ..............
Shellao.. .................
Sulphur Flowers .........
Soda Ash .....................
Soda Blearb, V keg.-...
Tartarie Aid
Citrie Acid ..............
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Wholesale Name o Article.Rates.

Canned imuita.
c . 5 a Pixu APLE- Extra Standard... dos. 000

Vto 95,, Standard .......... 10l00
2 90 4 65 STRAÀwEIES ................ 0o09
4 00 0 LO. Ciraoa-Flat tins......... ..... " 000
975800 PAcuxa-SLbe.... .... ...... 0" 5C0
2 85990 " 9 "........................... "0 1 60

PeA - 'sa ................................ 2" U 0
85 000 PLUMS-.................................. 0 00i
Th 0 " Lombards, lbs .0... 00

09 000I " 8 "".0 003
0 11000 APPLE5s-Gal. Cans ..................... 00W

S 0 14 Vegetabies.
Ou 000 BEAI.s-9's,......................... " os 0
3 25 000 Coax-9's, Ztandard ............. " 00 1

0 0 W Ezas- ,4 .........-..-- -. "" ..... " o 0
S.0 00 P..-'s,.. ........ ......... 0
2 50 000 ToiaToEs-8's.............................." 0

Pish, ILew, ieats-Oases. gb

>00 230 MAcEEL.. .................... perdos $1e85
S00 930 SèAuon- Indian (Red).................. 151
S00 235 " Horse Shoe, ddos ......... 150
0 00 9 40 " Plat " 160 0
>00 965 " Anchor"............... " 1 0
000 985 LoarstE-Noble XX tal..............." 92 50
000 990 f" " XXX J'sfat.........I" 180
o 00 895 SARiNEs-Albert, 4a .................. per uin 018e

Sportsmen, J'a, key opener4" 09
2 95 395 " " l e , key opener "sol

bl ?me 0 180dis 50. " Frencha, keyaoee " 010
50/20 " "i 'a""0

a 35 000 " " j a................"0l
250 000 " " ................. 0
9 60 0 00 "f Canadian,¾'s...............e004
0 00 8 10 CncEEx-Boneleus, Aylmer, 120s.,

a do:....... ...... per os.20
ô wo 0 00 DucE-Boneless, Aylmer. 1s,9 dos "930

Turkey, Aylmer ............... ............ i" 9 80
Pres' FaT-ls, I dos. .................. " 2 40
CouaD BEEr-Clark's, l'a,0 dos.... " O G0

8 50 000 " " Clark's,9's 1 dos.... 0 00
8 5 0 00 Oz TONouE-Clark's, a's, 1 dos. 875
4 75 0 00 LuNcu ToNeuE-Clark's, 1's, 1 dos 0 00
5 000 40 " " l'as, "... "0 00
5 85 000 Soui-Clark's, 1 a, Ox Tail, 9 dos.... ."10 00

"l Clark's,I's, Chicken, 9 dos... " 0 00
o 19 W DO Fasa-Medium scaled HerringO...... "o 1s 1
0 10 0 0w CuIPPE» BEi-j's and 1's, per dos.
c 0 o o8, SrLT-60 tins pear osse ............... à 0

Suarurs ........................... par dos. 8 3050
FINàw HaDzE-Flat domestic .,. 1_00

5 25 550 KiauEDx HEmarxes ................... i 10 I
6 0 1900 Manuria Chemical.

NITRATEi r Sona-f.o.b. Tortor», 1001h Ib00
o04 OM0 SULPIIATî OP AlardNouA il si " OÔ00
0 on5 000 "PHOSPHAT TiomAs(Mdcardlots,perton 9 00
o 60 00 PoTAs», MussÂTE, t.o.b. Toronto, 00 00 0 0T0 " SULPATE " " 5100 06 0 060 ", KAIIT " carlots," 91 00 0
0 5 000 " POSPATEOF" " 140 00 O
10 5 0 0 SUPRPHOSPHATE 19%, 16%, car lots,
0 9 0 0 delivered. " 90.00.
0 89 O 60 B a Fine Lu.au*er, Inspected, B.

CAR on CARGO LOT.
lin. pine & thlcker, out upand better $96 00

Imp. ga.1 in h " n81g00
000 j1and thioker utting up ............... .tu00::
0 00 015 ic oring ...-..-.. - --....... 00Ï000 0164 1 lncha=.oring.......................... 00

1xiO and 19 dne dressing and betteraB00
x1Oandmllun........................ 1a

Ix1O and 12dressing....................... 1800 d
469 613 lx10and 19 oommon ..................... 1.. 00
e(1 o 0 * 05luOand 10nmill Oullas.................... 850
490 à00 1Inchoear and pioks.................
16050 O linch dre-saing5and bettes ............. w001
1 50 995 inchsiding mal run............. 1
080 090 inch sidingeoommon.......................10601

0 0 1 inch siding shi oull90.................90100 60 110 îinch sding mioulls.8.50
1 30 1 0 CIchsiing................". 000 65 0 o c ***" .-¿.g. ...- u00 M ss61inchotrips 4 inmto8in.spillru 1900 î4
1 80 930 ,1Inchstnl»son........10
072 000 lx1Oand 10spruce enlis.................. a00I

XXX shingles,16l................... 9389
XX shingles, 16 in................... 1o1
Lath, No.1 ........ ,....... 140

"f No. 9............................... 1l00
9 00 000
0 G9 0 10 Bard Woode-VM. Mf. Oue rMs
0 0060US Ash white,lst and 2nd-1 toailn.... $946 0
001 O 009 de " " l6"4" 5.... 00
0 65 0170 black, " 1 "4l"... 18 00
0 81 0 40 Blrch, " 1 "4s"... 90 00.0
, z 01 a : suare," 4x4tona0

0 95 00 d ,i " 9" .... 800

0 oi008 Yellow, " 1 "4".... 14 00
0 1 013 Baaswoa " 1 "41 ".... 16 00
0 15 0 1e " " 1 .,., 18 00
010 018 Butterlnt, " " 14".... go00
018 090 " "li3".u... 00
0 18 090 Chestnut, " 1 "9. 00
4 00500 Cherry " 1 "14"...
0 85 040 o. .94... 60 00

2 00 910 EIM, Soft, " 1 16".... 00
4 75 a G0 14 46 " 48 "... 0 00
180 160 Rock,. " I "1 ".... 1

0~~~~ 14 0041 1¾" .... 180016 017 Hemlock, " 1O". 00 0
3 50 3 T'5Hickory, " 14 " 9". 00
0145 050 Maple, " " 14".... 1500
0 Ï 009 " " 0 "".... 1T01

S0 96 080 OSk,Red Plain os 1"o1"... 96 -
.0.88 049 " " 9 "4'.... 0

0 oB 004 "WhitePlain" 1 "14".... 95uV00
.0 090s08 " " -" 9"40".... 00
.95091 75 Quartered 1 " 9 d".... 4500

0 88 04 Walnut, . 16"il".... 00
9 go 066 Whitewor à1 "iS....

|
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THE LATEST ALLAN LINER.

The twin-screw steamer, "Bavarian,"
lunched in May last for Messrs. James
Alexander Allan, ran her officiali trip
the Firth of Clyde on the 16th August.

bye vessel is the largest and fastest ownedfo Messrs. Allan, and is thoroughly fittedfor the accommodation of passengers,
colde the space devoted to cargo and
ehicstorage is very large. The figures
wlichform a general description are:

ILength, 520 feet; beam, 59 feet; depth,speeeet; tonnage, 10,200 gross; contract
Peed, 17 knots. Passenger accommoda-

tnfirst-class, 162; . second-class, 136;
lrd.class, 200.
There were present at the trial trip:

0f thlon R. R. Dobell (cabinet minister
ber e Canadian Government), and a num-
a of well-known citizens of Glasgowlcf 'Greenock. Mr. Dobell, in the courseoa is remarks, said that because Canada

tas nearer than New York by 500 miles,slow Was no reason why they should haveiWer steamers. On the contrary, Canada
the d the fastest and best steamers on
w Atlantic. He hoped Messrs. Allanculo always strive to meet the CanadianthOvernment, and, as a junior member ofeat Government, he would always re-Ithiber the pleasant day he had spent

the trial trip of the "Bavarian."
of r. Henry Allan proposed the health

the builders and engineers, Messrs.

ther. Ward replied. The first steamer
hey constructed for Messrs. Allan was,4 said, built in 1854. Its number was

The "Bavarian's" number was 605.
thjs in 45 years, they had built some-
tb ie 558 vessels, and in doing so

ay ad kept all their old friends, and
he k many new friends; while, so far as
nc new, they had had no law cases and
Dr cases of arbitration. (Applause). He
thPosed "The Captain and Officers of

t Bavarian.'"

elECTRICITY IN CRIPPLE CREEK
MINES.

Cripple Creek is perhaps the only gold
Ining district in the world where a

'bner can go to his work in an electric
hreet car, descend the mine in an electric

'St, keep his mine dry by an electric
P, do his work by an electric light,

n drills operated by electric air-com-
r ssors (possibly. in time, to be sup!r-

bi ed by direct electric drills), and Fire
ba shots by electricity from a switch-

d remote from the point of explosion.
1dist is estimated that in the Cripple Creck

etrct the use, as above, of electric
efetr, as compared with steam power,
acCotsa saving of from 15 to 50 per cent.,
sta rding to the location and circuni-
re nces of the mine. Electrical power is
C.olutionizing the mining industry at
rIPPle Creek in reducing expenses. in-

1oeasing profits, and making availaule
iWer grade ore, hitherto discarded o0r
tored as incapable of being mined .ndtieated at a profit.-Engineering Maga-

a 'Got Off Easily.-"When I asked for
rls, I told my employer I had grown

ay ,,in his service." "What did he
Sy?" "He said if I had worked anywhere

'CIprobably would have got bald."

LIVERPOOL PRICES
Liverpool, Sept. 14, 11.30 p.m

s. d.
t5 a

............................. 3...S........................................ ....... 8
ld . -. "...............................

a ................... .......... , 52 6
.................................... .. 31
.......1................................ 25

.................... .......... .,, 3 6
................................. 5 2 6

The London Life Insurmce Co.
Head Office, LONDON, ONT.

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

19ONET TO LOAN
on Real Estate security at lowest current rates of

interest.
Tdberal Terms to desifrble agents.

JOHN G. RICHTER, Manager.

ANGLO -AMERICAN
FIRE INSURANCE Co0

HEAD OFFICE:

MoKinnon BIdg., Toronto

AUTHORIZED CAPITAL, $1,000oOO

pull Gorerament Deposit. Insurance ao
cepted ai equitable ratae

A. YnFAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2490
Applications for Agencies solicited

ictoria-Montreal
FIRE INSURANCE
COMPANY~

Incorporated by Special Act of the Parliament
of Canada.

Capital A ut horised ..... ................. 1,000,000
Capital Fully Subscribed ........ .... 400,000

THOMAS A. TEMPL & SONS,
General Managers,

188 St. James Street (Temple Bui'ding),
Montreal, Canada.

Deposit made with the Dominion Government for
the prctection of policyholders.

TFarmers'--udàTraders'

Liberal Policies
Economical
Managemnft.

Head Ombe,

LIIE AND ACCIDENT
ASSURARCE CO. Llmlted.

ST. THOMAS, ONT.

Authoried Capital.....................................500,000(0
Subscribed Capital..................-.....850.0000

H. STILL, Pres. JOHN CAMPBELL Vice-Prea.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Tte Amei=canFIre Insurance
Co. of New YorL-

Established 1851.

ASSETS, • 1,245,758.76

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREE, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Trayo1ers Illslrallce Gou
HARTFORD, OONN.
ifa d A aldae PAD-UPCAPITAL,Lifs and AUIdntN j 1,0PAI 00u<,P,,

Total Assets July 1, 1&8...............824,108,986.87
Total Liabilities........................... 19,85 991.43
Excess Security to Policy-holders... $4,244,894.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Buiding, N. W. Cor. King and Yonge Sts.,.

Torunto. Telephone 2-M.

T he Insurance
Agency Corporation

of Ontario
Limited.

Life and Endowment Insurance Policies
bought and loaned upon.

New insurance effected In the best com-
panies.
Ascertain what the Corporation is prepared

to do before
Surrendering a Poflcy.
Obtaining a Loan on It, orMaking application for a new poUcy

HEAD OFFICE,
MAIL BUILDING, TOBO1TO

W. BARCLAY McMURRICH, Q.C., President.
W. B. H. MASSEY, Vice-Preslident
GEO. H. ROBERTS, Managing Director.

The Metropolitan Life
Insurance Co. of New York

64THE LEADINO INDUSTRIAL COMPANY OF AMERICA,"

IS RBPRBSBNTBD IN

ALL THE PRINCIPAL CITIES OP THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

TIHE M ETROPOLITAN. ha Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and hua Four Million
Policy-holders.

THE METROPOLITAN offers remunerative em Pîyment to any honest, capable,'in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate bis capacity and establish bis claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement ar unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANO OFFICES IN CANADA:

Hainhlton Cau f James Street South-Gmo. C. JaIsow,
London, CanDufel d Block, cor. Dundas and Clarence Sts.-JOHN T. MEacuàAT, Supt.
Mond, C., Rooms 50 and 8 Board of Trade Building a St. Sacrament St.-CaAs. STASmaerLD.

ttawa, or Metalfe and Queen Sts. MetroItan LI'e Building-PaAucMI R. Frx, Supt.Ca.lEZ St.Peter.' St., 12PeoleChoam sa
M PAvaAu, Supt.

îorono cam., Room B, Confeeration ]uba-Wx. . Wuamn nSupt.
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Commercial Union
Assurance Co., Limited.

0f LONDON, Bug.

Fire- Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Moantreal.
lAs. McGastoo, Manager.

Toronto Office, 49 Weinugten treet Bat.
R. WIOEENS,

Gerv. Agent for Toronto and Co. of York

Caledonian
INSURNCE CO. et Eibelrh

LANSIN L.EWIS, Brandh Mgr., Nontreal.

A. 1. NAIRN, Inapeotor.

MUNTZ A BEATTT, Bsident Agents, Temple
Building, Bay St., Torouto.

Telephone 9100.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORGE SInlPSON, Resident Ilanager
WM. IIACKAY, Assistant flanager

MUNTZ & BBATTY, Resident Agents,
Temple Bldg., Bay St., TomoNTo. Tel. 9809.

C. S. SCOTT, Resident Agent, HAMn,.oN. Ont.

Northcrn. Assurance Co.
Of ..
London, Eng.

Canadian Branch,1180 Notre Dame Street, Montreal.
1895

Capital snd Acoumulated Funds, $88,855,000;
Anual Revenue trom Fire and Life Premiums and from
interest on Invested Fundà, $5.15,000; de ted witb
Dominion Government tor Canadian PoUcy-holders,
490010.
G. E Mossar., E. P. PaAasos, Agent,

Inspector. Toronto
RosT. W. Trax, Manager for Canada.

The Exelsior Life Insurance Co'y
0F OUTARIO, LIMITED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the followinz-Substantial n-«reases ln the important items shown below;

An increase of
Premium income ........... ,26457 1,74116
Interest income ............ 9,W3 O3 1,61821
Total incorne............118,921 60 37,443 38
Net assets ..................... e3,421 7f1 2t.44 53
-Gross assets .................. 581,6%619 3)54453
Reserve................ 2-1.197 91 49,467 73
New insurance ........ ..... 1,165.829 0) 4464969 00
In urance in forc. ...... . 3,183.96 15 378,616 03
And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

R. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. , S. M. KENNY, Man'g Dir.

ProvidentSavings Life
Assurance
.--Society

Estabîlshed 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented disfriots

Apply to 0EO. A. KINGITON, Manager for On
ario, Temle Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America.................
Commercial Bank, Windsor, N.S. ......
HaHIfaz Banktug Co. ....................
Merchants Ban of Halifax......'"......
New Brunswick .............................
Nova Scotia. .............................
People's Bank of Halifax..................
People's Bank of N.B..................
St. te hen'a......................................
Union ank, Halifax........................
Yarmouth .......................................

Eastern Townships.............................
Hochelaga .........................................
La Banque aoues Cartier.................
La Banque onale..........................
Molsons ............................................

uebee ..........................................
ille Marie.........................................

Union Bank of Canada ......................

British Columbia...............................
Canadian Bank of Commere...............
Dominion .........................................
H amilton. .........................................
Imperial ............................................
Merchants Bank of Canada...............
TMontreal...........................
Ontario ................................. ...........
Ottawa ................................................
Standard .............................................
Toronto .............................................
Traders............... ...........
W estern ........................................ ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Cc..........
Building & Loan Association ...............
CanadaPerm. Loan & Savings Co. .....
Canadien Savinga & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & SavingCompany......
Huron &Erie Loan &Svig Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savia Co.a...............
Western Canada Loan & Savings Co....

UNDEa PIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TNm CoMPANIEs' ACT," 18T-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STr. LaTT. PAT. AcT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

91M,996
6,000,000
1,500,000
1.499,700
9,318,900
6,000,000

19,000,000 1
1,000
1,500,00
1,000,000
9,000,000

895,000
500,00

680,230
750,000

5,000,000
150,000

1,000,000
8,991,500
8,0010,000
1,500,000

T00,000
6T9,100

9,000,00X
800,00C
600,00C

1,095,40
3,0010,00

1,91,900
9,500,00
9,1750,000
5.000,000
1,500,00

100 889,85<
100 9,008,00
40 578,840

100
100
100

INSURANCE COMPANIES

ENGLIsn (Quotations on London Market

No. Yearly
Shares Dvior amt. dend
Stock.

950,000 8 Ps
50,000 30

60,00» 95
186,498 64
85,859 90
10,000 174
85,10 91%

215,640 90
80,000 80110,0 80pa
58,T16 85

195,284 683
50,000 .....
10.0 .

94l,000 8/Spa

15,0 TI
9,500 90

10,000l 1à
T,000 15
5,0 5
s,0 10

5),000 10

NAMa or CoMPANT e I

-E

Alliance .................. 90 91-5
C. Union F. L. & M. 50 ô
Guardian F.&L........ 10 5
Imperial Lim. ......... 20 5
LancashireF.&L ... 90 9
London As. Corp.... 95 19J
London & Lan. L.... 10 9
London & Lan. F.... 25 f4
Liv.Lon.&G.P.&L. Stk. 9
NorthernF. & L...... 100 10
North British & Mer 95 61
Phoenix .................. 50 5
Royal Insurance...... 90 8
Soottishlm.F. & L. 10 1
Standard Li.......... 50 1a
Sun Fire.................. 10 10

CANADIAN.

Brit. Amer. F. & M... 050 *50
Canada Lie ............ 400 501
Confederation Life.. 100 10
Sun Life Asa. Co...... 100 15

snebeA Fire.....100 6
neen City Fire..... 10 95
estern Assurance 40 90

DISCOUNT RATES.

Bank Biles, £ months . .
do. 6 do

TradeBills, do
do. dn.

450,000
466,800

1,000,000

Capital
Paid-up.

* Capital2 Sub-
scribed.

5948 *4,866,666
40 500,000
90 500000

W0C 1,746,440
100 50,000
100 1,755,100
90 110,000

150 180,000
100 900,000
50 500,000
t5 800,000

50 1,500,000
100 ,359.70C
95 500,000
33 1,200,000
50 2,000,000

100 9,500,000
100 ...............
100 9,000,000

818,191
814,886
600,000

Rest.

1,460,000
90,000

375,000
L543,932

600,000
2,005.500

280,000
110,00
45,000

950,000
33.000

830,000
565,000
265-000
150,000

1,500,000
10,00C
453,000

Divi-
dend
laut 6

Months

3

6
4
8

[4

3

8
4t
3
...

*4,866,666
850,000
500.000

9,005,500
500,00

1,746.440
T00,000
180,000

00l00
500,000
800,000

1,500,000
L,98),100

500,000
1,900,000
2,000.000
9,500,000
9,0r0,000

9,919,996
6,000,000
1,500,000
1.497.190
2,214,766
6,010,000

12,000,000
1.000,000i
1,500.00
1,001%000
2,000.000

580,200
T 50,000

9,600,000
750,000
94,900

1,819,100
1,400,000

S1,100,000
700,033
661,850

1,900,000
0 800,000
D 600,000
S 99,045
S1,500,000

0 898,481
0 1,950,00
0 550,000
0 100,000
0 815,000

01 28,801
1,004,000

0 8ST0

190,000
860,000.
100,0
910,00

51,000

160,000
850,000
50,000

CLOSING PR

1<

110,0 8S
150,000» 8
115,000 8S

115

1l2
112
75

180
li1
Ili

120

lui

ICES

Cas

per

SC.%

3000

9.4

70.9

.

100
.... 10264 ...

...... ......
...... :.....

Par Lond
RAILWAYS. value Sept.V Sh.

Last Canada Central 5% lst Mortgage......... ... 100 1
Sale Canada Pacifie Shares, 8% .................. $100 98

C. P. R.lat Mortgage. Bonds, 5% ......... ... 115
Sept. b do. 50 year L. G. Bonds, 86%......... ... 10 0

Grand Trunk Con, stock ..................... 100 |71
5% perpetual debenture stock ...... ... 13J
do. Rq. bonds, fnd charge 6%...... ... 183
do. FiSt preferences.................. 10 86

1 10 ' do. Second preferencestock..-.... I 842J 4 do. Third preference stock ......... . 24,
Great Western per 5% debenture stock 100 18
M6 271Midland Stg. lut mtg. bonds, 5% ......... 100 106

4 oronto, Grey & Bruce 4% stg. bonds,
56 37 lat mortgage ................................. 100 109

74 8
16à 17
426 49 d
77 79 Lo Ldi

.9 40 SECURITIES. Sept
404 41

10t il1Dominion 5% stock, 1908, of Ry. loan ............
do. 4% do. 1904,5, 6,8 .................... 102

Sept. 21 do. 4% do. 1910, Ins. stoak ............... 106
do. 8$ do. Ins. stock............... 105

i1234123 Montreal Sterling 5% 1908...........................109
60 ... do. 5% 181. ,........................ l.
975 800 do. 1879, 5% .............. 103
400 410 City of Toronto Water Works Deb. 6 6% 1051

... ... do. do. gan. con. deb. 1919 5%.110
2)0 ... do. do. stg. bonds a1918, 4%...

do. do. Local Imp. Bonde 191Ï,4..do. do, Bonds 1999Cty ofOttawa, S1g. 1904,%...
do. do. i% 20 a0 debýs:

City of Quebso, con. , 6%..."1906, 6%...sterling deb. 1998, 4%...Vaneouvet, 1931, 4%...
" " 1989, 4%..

Winipqe, db, 19, 6%.do 4in, debe 19, 6%.

ls

141

ie

10

Ls
.

890

HALIFAX,
Sept.19.9p

194 128
110 116
153 156
180 184
330 31¾
220 221
112 116

151 154
94 97

MONTREAL,
Sept.90

... 12

ToRONTO
Sept 21

15~*11 153
26; J68

... ....

2141 216
16 ...

... ....

131 133
2w0
191 ......

241
113

..... ....

27.e

'5
1116954

il

51.

113.4

..

oà

486,666 1
1,000,000 3
1,500,000
1,000,000 4
1,430,599 4t

600,000 34
6,800,000 5

1OC.000 3
6000»4

1,8010,000 5
10,00103

118,000 80
'urtepj

tAnd 1
bonus

17,a,000 5
10,000 8

1,900,000 3
225,000 8
10,000 2

800,000 3
180,000 d
<0.000 8

160,000 a
81.000 ...

490,00C 8s
15,000 ...
40,000 3

100.000 1
1T0,000 8

1

,P
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Union Mutual Policies
uthat is Liberal. Desirable, Valuable, in thePreent advanced knowledge ai Life Insurance.

Values
cash '

iurance

b the Maine

Feiture
•4 .

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Naine.

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

ncorporated 1A U BE
E.RIUHARDS I ARTHUR L. BATES

pt5ent. 1 Vice-President.

Actv.A,..ts.a as w.te.
HENRI E. MORIN, Chle! Agent for Canada

11S.James Stret Motreal, Canada.

inchester Fire Assurance Co.
ESTABLISHED 18M.

ts over . $13,000,0001

Head Ofice-MANCHESTER, ENG.
*tl'LAU LEWIS, H9mager and Seretay.

Canadian Branh Head OSce-TORONTO.

% £<0te-GEO JAFFRAY.
J. M. BRIGGS.

JOSEPH LAWSON.

lis Canada Accident Assurance Cou
mEd Omee, MONTBEA..

A Caadie Comanyfor Canadian Business.
C A DCCIENT and PLATE GLASS.

$Piua 80% of Paid-up Ca tal above ail liabilities
~.~ -includlng Capital Stock.

HUDSO-Nc R. WILSON SMITH,
Manager. President

ToroEtes.Medand & Jones, Mail Bldg.

h, DOMINION Life
ASSURANCE COMPANY

AD OFFICE. . . WATERLOO, ONT
Tae Dominion Life bas bad a good year in 1898. ItIedIn& amnount assured, 11.7i per cent.; in cash"' ic me 12.34 per cent.; in interest receipta

ove5. r ce .t.; il, assets 1liGi pet cent.; in surpns
îti .billtiF.% -. -4 per cent.

safe, sou:d, ecanomically managed, equitable
l'aie s Plans. Its interest receipts have more th>.n

detslosses ince the heginnlng. No ecompa",y
he .ilower death rate, or does betterfor its
o s than the Dominion Life. 'Separate

1efr abstainers and vamen.
naoiei.p., Pres. Ca . KUUvv, Vios-Pres.

Tluns. HILLID, Manalng Director

Millers' and
Manufacturers'
Insuraice Co.

%OkOe,.

Queen Cty Chambers, Churcb

148 DIRECTORS:
la GOLDI Pres. L. SPINK, Vice-Pres.

'a-aLsasg.a 1 , Treas. Scor, Mgr. and Sec.
Adanm Austi

thn~os y was organ aed i eS specially for
h.~ Oinasuring manufacturing industries, ware-

10% b Pr1If"K1oj5(l being ta give protection agalnst
lre a a mimum cost consisitent wth absolute

M Yatei ado pted bas been to inspect all risk
a ciorda'<Étance and fix the rate to be etsaced equit-

acordance with the hazard aaaumed.
f 4:VMI with this comp have made

j.a-,e Pwrdeof 10800000on the cul-
'%tes 8 "2darideoaaddition to wich, on the

bus, dividende have been de-
Po1ie-ho'ders*amounting to over

AO, too r, tie vle n sub-
0011 of over 0132 00 fatOur

>'o;e3bail baveaveed ritte eleven

kh thnOeanvassersare em loyed dealing directlyef t héa'0a.Md thosdesi-n to avail theeelves
u tages thus ofered wi please address
or'and Manufacturers' Iasurance Ce..

Church Street, Toronto Ont.

HE MONETARY TINIE S

ETAB-Alliance
LISHED

1824 Assurance
Company

OF
MULTI socICTATr UTiSI LONDON,

EN.
CAPITAL, S26.000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P :. WICKHAM, Manager.
GEO. NeMUBICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

c Confederation$ Life$
SAssociation
EUA OFFICE,- - - TORONTO

27 Years' Record
to January 1st, I9

Insurance in force,
$29,677,418 00

New Insurance (written & taken up '98)
$3.106,550 00

Income 1898,

$1,231,197 39
Assets,

$6,825,116 81
Cash SurFlus, Government standard,

* 5$416,20605S
Total Surplus Security for PolIcy-

holders, including capital stock,
$1,416,206.05.

HON. SIa W. P. HOWLAND, K.C.M.G., C.B,

W. C. MACDONALD, J. K. MACDONALD,
Aotuar. Man. Director.

IRE .... [Incorporated 1875]

Mercantile Fire
INURANCE COMPANY

Head Office, - WATERLOO, Ontario

Subscrbed Capital, 0838000 00
.. ,..ited witb Domintu Geverme.t (market

valuaI 0s8,M88 97.

Ail Polices Gnaranteed by the LONDON AND
LANCASHIRE FIE I NSURINCE COMPANY with
Assets of i15,O,000. JOHN slUR, President

ALFRED WRIGHT, Secremy.
T. A. GALE, Inspectar.

The Ontareo
Mutual Lî*fc.00-.

25 YEARS' CROWTH:
ASSURANCE IN

YEAR INCOME FORCE

1873 *71,
1878 59,277 ' '
1888 19918 1 ,572,719
1888 b93.'75 12,041,914

lm2M,2( 8 1,751,17

1898 $923,941 $2310M99

881

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD I1

Iria

MUTUAL LIE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

icone ... ...
Disbursements... ...
Asset bec 31, 1898
Reserve Liablities..
Contingent Guarantee

Pund... .... ...
»lvdends Apportion.

ed for the Year
Insurace .ad A..

ities lna Force..

$559006,629 43
35,245,038 88

2gtt,512,325 36
233058,6 40 68

42,238,684 68

2,220,000 00
0T1,1,99r 9

THOMAS MERRITT, Manager,
81, 8. Sx Bank of conmerce Building,

Torc-nt,Ontario.

WATERLOO MUTUAL FIR E lISs Cs
ESTABLISRED IN 1858.

HEAD OFFICE. • - WATERLOO, ONT.

Total Autt at»ee.,189.......849,784 71
Policies las perce la Westera On-

tarioe over.................

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector

it TEAR

THE ""GORF"
FIRE INSURANCE CO.

Head Offmce, OALT, ONT.
Total Louses ad......1,874,787 86
TetalAgneo .. ............ 38«,365844
Cash and Cah Aset ... 21716

Both Cash sud Mutul Plais
PRESIDECNT, HO N. JAMES YOUNG

Paas , - A. WARNOCK, EsUG
Manager, R. a. TRON, ait.

The Great-West
Life~.

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPAN IES..
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

1
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CORNELIUS VANDERBILT.

Cornelius Vanderbilt was the secon
child and eldest son of the late WilliamE
Vanderbilt, and grandson of Commodor
Cornelius Vanderbilt, the founder of t
family fortune.

During his life on the farm be forme
simple habits, which he never abandone
notwithstanding the elegance of his Ne'
York home and the multitude of comfort
which wealth couldpurchase. He love
the simplicity of country life, and tha
simplicity was always an element in hi
characteristic which endeared him to th
hearts of all with whom he was associatec
He left school at the age of sixteen years
securing a place as messenger in th
Shoe and Leather Bank, New Yorl<
There he worked faithfully, making a goo
reputation, and gaining the great confi
dence of his employers. One day th
bank president, being in the office of Com
nodore Vanderbilt, remarked that one o
the latter's grandsons was in his employ
The story of what followed is here given

"Which one?" asked the Commodore,
He was told, and replied:
"Tellwhim to, comre and see me thiE

afternoon, please."
Cornelius did as requested, and tht

Commodore questioned him severely as tc
why he left school, and why he had not
come to him for a place.

"Because I did not want to ask you foi
anything," was the manly reply. This sc
pleased the Commodore that he made a
codicil to his will a few days later and left
$i,ooo,ooo to his independent grandson.

Other details of his life have been sum-
marized, as follows:

Cornelius left the Shoe and Leather
Bank to go into the employ of Kissam
Brothers, bankers, and not long afterward
his grandfather asked him to work for the
New York Central and connecting roads.
The young man was making $60 a month
and declined to leave his place unless he
got more money. He was gi~ven $65, and
accepted it. He had then just passed 21
years. The first place he was given was
that of asistant treasurer of the New York
and Harlem Railroad. In 1867, three
years later, he became treasurer.

In 1877 the Commodore died. In that
year Cornelius became vice-president of
the Harlem Railroad, and first vice-presi-
dent of the New York Central. When
William H. retired from the active man-
agement of the family railroad properties,
in 1883, Cornelius became chairman of the
board of directors of the New York
Central and Michigan Central railroads,
and president of the Canadian Southern
road. From that time until failing health
admonished him that he must pursue a
less strenuous business life, he was prac-
tically at the head of the Vanderbilt rail-
road system. He became the actual head
in 1885, when his father died. He kept
in touch with all the details of the im-
mense business, and until stricken with
serious illness was a member.of twenty-
four boards of directors of railroads and
othertcorporations. He has been gradual-
ly witbdrawing from the active control of
many of bis interests, turning tbem over
to trusted agents.-New Haven Leader.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s Prices Cur-
reit, dated Liverpool, September 8th, 1899,
sa.:

Sugar.-Raw is quiet at the close, but
the recent advance is maintained. Re-
fined is again deaier since our last month's
repor t.

Rice continues firm at full prices.
Chemnicals show a general improvement

in prices. Epsom salts are dearer at
4s. 3d. to 4s. 6d. per cwt., and borax isnmoving up at 15s. 6d. to 16s. 6d. per cwt.Oils are also firm, and generally dearer;

Olive, £31 los. to £32 1os. per tun for
good ordinary quality. Palm is quoted at
£23 to £23 los..per tun for bonny.

Freights continue to favor shippers.
Groceries or chemicals, Montreal, 5s. to

7s. 6d.; Toronto, I5s. to 20s.; Hamilton,I15s. to 20s.; London. 15s. to 2os.;
Kingston, 15s. to 20s.; Halifax, N.S., and
St. John, N.B., los. to 15s.

MANITOBA CROP FIGURES.

lungs (poor oxidation), weak heart (inin
perfect circulation), and a big stomach
(overfeeding). Take these facts in col-
nection with the excessive deposit of fat
in various tissues of the body, and we caO
readily decipher the danger to the fat mfa.
Forming a thick cushion under the skig,
the non-conductor fat interferes with heat
radiation and the normal heat-regulating
mechanism of the body, hence the easl

chilling of the surface and the proneneS

tary mucous membranes. Tbiso MaAccording to a bulletin, issued by the "catches cold," develops a bronchit 1Manitoba Department of Agriculture and pneumonia, and his naturally weak hearImmigration, under date 22nd August, the is overtaxed and sudden death ensues.crops of that province gave a yield re- Remember, too, that alcoholic drinks ofteflpresented by the following figures: play a prominent part in the causation OfTotal Yield, obesity.
Area in Crop. Bushels. And yet, our fat brother has noiffi-

Wheat...........1,629,995 33,504,766 culty in getting all the accident insurance
Oats............575,136 23,003,126 he wants.-Insurance Herald.
Barley .......... 182,912 5,532,972
Flax ............ 21,780 296,208 WHERE A SMUGGLER SLIPPEDRye ........... 3,217 65,626 UPPeas ............... 1,366 26,637

- How the simplest word or act may UPTotal..........2,414,406 62,429,335 set a train of circumstances, howeveWe gather from the above that the yield skillfully laid out, is shown by the folloWof wheat, per acre, which in the south-cen- ing story from a Sarnia newspaper, re-tral district of the province reached 22 ferring to a case of smuggling goods intObushels per acre, was over the whole area the United States.
20.55 bushels on an average. Oats yielded Ex-Alderman John Ritter, of ChicagO,an average of 40; barley of 30.25; flax, was arrested on a Grand Trunk train bc-13.6; rye, 20.4; peas, 19.5. tween Port Huron and Detroit on Septenl-The yield of both prairie hay and culti- ber 13th, by United States customs offi-vated grasses was greatest in the north- cials, charged with smuggling a largewest part of the province; there it ex- quantity of valuable silks into, the Unitedceeded two tons per acre in each case, but States from Canada. Ritter, who conductsthe average of the province was 1.8 ton a large clothing and furnishings house infor the prairie bay and 1.86 for cultivated Chicago, arrived in Sarnia last Thursdalgrasses. night with a large consignment of goodeTo the 2,414,406 acres under crop, as for Chicago. All the cloths and bolts Ofabove stated, there is.shortly to be added dress-goods and fine silk tapestries were151,490 acres, which in August were be- duly entered at Port Huron, Michigan,ing broken to the plough. While the Custom's House, and the ex-alderniagyield of wheat from individual fields has was almost past detection when there wasthis year been as high as 35 and even 40 a delay of trains, and an unexpected trans-bushels per acre, the average all over the fer of baggage on the Michigan side Ofprovince was 20.55. the river.

THE FAT MAN IN ACCIDENT
INSURANCE.

What sort of an acident riskisa fatman?
Is he more hazardous tban the thin man?Is he as good as the taîl man, the short
man, the scrawny man, lie with the bicycle
face, or the fellow with the wash-board
diaphragm? The advantage, or disad-
vantage, of a corpulent gentleman in the
eye of the medical examiner for accident
insurance was expounded by Dr. F. F.
Laird, a well-known medical man of
Utica, N.Y., who read a paper at the

Aeeting of the International Association
of Accident Underwrters on this quaint
subject: "The Fat Man in Accident In-
surance' As is known, the life insurance
companies make use of an established
table with a standard relation between
height and weight and the rates of vari-ation consistent with good healt. Thisrelation is summarized, as follows: "As arule, it may be laid down that an adult
mare, in goodhealth, sixty-six inches instature, ougbt to weigh 140 poundsavoirdupois. And for every inch aboveor below this height five pounds shouldbe added or subtracted." As any appli-cant, whose weight exceeds that foundin the maximum weight column is ordi-narily rejected bythe old-line conpanies,Dr. Laird maintains that every accident
company should regard overweight as anextra hazardous risk. He then gives bisreasons for declaring fat men "dangerous"
as lfe insurance risks. They are medi-
cinally tecbnical and about as follows:
The grand factors in the causation of
obest,. are overeating and deficient ex-
ercise, acting either singly or more oftenin combination In short, the fat manstarts off as an insurance risk with small

A porter picked up a bundle of silk
quilts, which Ritter had entered as "per-sonal belongings," and astonished at their
weight, remarked aloud, that "these ar
kinder heavy for silk bedding." Special
Officer Buzell heard the remark, and see
ing a clue to a possible smuggler, jumpedon the train as it was pulling out. OncCstarted, the officer entered the baggagcar and searched the "heavy" quilts. Theywere genuine bedding, but instead of b-
ing stuffed with cotton, were found to befilled with high-priced silk vestings boughtin Canada.

Ritter, on arrival in Detroit, was placed
under arrest, on a charge of' smuggling-
He was released on $2,ooo bond to appearbefore the grand jury when wanted.

IT IS TENACIOUS

Nothing in the world is more tenaciotithan newspaper circulation. An old news'
paper seldom loses its circulation through
competition. If others get circulation, it
is usually not at the expense of an '0îdnewspaper, but at the expense of the read
ing public. If they get business, it is nOtat the expbnse of an old established
paper's rates, but at the expense of busi-ness men, who pay twice, or something likeit, for the same thing, that is for the sar0e
or almost the same circulation.-QuebecDaily Telegraph.

-A cablegram of Friday last from St.Thomas, received at St. Kitts, from theIsland of Anguilla, one of the Britisb
West India Islands, Leeward group, saY'
that a hurricane during the night O
September 8th destroyed 200 houses and
rendered 8oo people homeless. There Was
considerableSloss of property and sirnilar
daniage at St. Martin.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

Pesidentand General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. C0X.

Treasurer-H. B. WALKER.
%ePetary-R. HILLS Superintendent-W. T RAMSAY

Actuary-F. SANDERSON, M.A., A.I.A.

lie Sun Life Assurance Co.
OF CANADA

Head Off Ice - MONTREAL.
W. T. MINTYRE, Manager Toronto Distct, Toout.
WM. H HILL. Manager Central ntaro, Peterborgoub.

OPHNRA REID, Manager Eastern Ontario, Ottawa.
OAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, ManagerWestern Ontaro, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

Sets 31 st DeC., 1898, - $8,231,911.81

Cash Income for 1898, - 2,327,913.60

%W Applications for 1898, 15,019,445.68

THE

Fcdcral Lifc
••• ,Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asset...................... 1,475,988 41

surplus to PolCy-holders.............................. 717,884 i
Paid to Pol cy-holders in 1898..................... 148,7« 95

Most Desirable Polcy Contracts.
lA:1 i. BEATTY, President. DAVID DEXTER, Mauaglag Dîrector,

J. K. MoCUTCHEON, sup't of Ageneim.

Lononand

Lancashire
**Lifc*+

Head office for
Canada:

Cor. of St. James
Street and

Ple d'Armes

Montroal.

CHAIRMAN CANADIAN BOARD:

IHE RIHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BBOWN, General Manager.
J. L. KEBE, Auat. Manager.

r"4Peotor Ontario-A. STEVENS BROWN. GALT

This advice does not apply to the Catalogues,

Booklets, or advertising matter of an energetic
business house.

Your Catalogue must be printed in such a

manner as to appeal to a prospective customer by its

appearance.
It must in every way be a worthy represen-

tative. We print Catalogues in a maner that will

please you. and bring good results. Let us quote on

your next job. The Monetary Times P't'g Co.
of Canada, LimIted. Toronto.

WesternC
Assuranc(

Head Office,

Toronto,
Ont.

Incorporated

185 .

e Co*
Capital Subsorbsi
Capital Pald-p ,
Assets, over .
Anal licoe

388

Fire
and
Marine
2,000,000 00
I9000,000 00
2,340,000 00
2,290,000 00

.on. GEORO A. VOX. Prsedont.
J J MEN, Vice-Pros. & Managing Director. C. C N STE, eoosr

A SPLENDID RECORD
Al the leading finansial journals
say that the

ASSURANCE
COMPANY

Has made a splendid record.
Not a Dolar of Interaet in Arars on Dec. lst, 1894-.-6 or 7.
No Mortgage ever toreood.
No Bteal Estate ever owued.
The lo'wet desth rate on record in ite Temperanee section.
Bdo» e nrint consider ui nerlua.

In. 8. W. R088, President H. SUTHERLAND, Man. Dirter
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

1aud Office, TOROITO. + PIRE AND MARINE
Capital - - $750,000.00

Total Assets - - - $I,51o,827.88
Losses Paid (since organization) $16,920,202.75

DIRECTORS:
ON0. A. 00 , Preuident. J. J. NMU, Vio-Prehident.

Hon. S. C. Wood. S. F. MoKinn Thos. Long. John Ho", Q.C., LL.D.
Robert Jsffray. Augustus Myers H. M. Poilait.

P. a. S1MS. Secretary.

ARTFORDHRRE INSURANCE 00.
4ARTFORD, CONN.

lmcorperated 9810 Assets lst Jan., 1892, $10,004,691.10
Net Surplus - - 3,264,392.15

Commenced Businessln Policy-holders' Surplus, 4,514,392.15Canada in 1M8. 1

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Seo'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inapector. Toronto, Ont.
Agencies throughout Canada

Agent at Toronto JOHN MAUGRAN, 28 Wellington East

Disablement caused by any

Sickness
is covered in the sickness policies

issued by the

Ocoan Accident & Guarantee Corporation
LIMITED

FUNDS OV ER $5,000o
ROLLAND, LYMAN & BURNBTT, General Managers.

A. DUNCAN REID, Superintendent. 1 Temple B-iilding, MONTREAL

Judge by
&Pearances
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NORTH BRITI8H & MERN ILlE
IISURUCE COIPYai

ESTABLIRED 1809.

BEVUNUE 1890.
Pire Enoome...........SV05809
Lie. and85,9

Total Revenue... ... S1,514,155.66
Total A ts t..........S 58
Canadian Ivsmna..598400

Resident Agents in Toronto:
GOOCtI & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSUWRAŒFH FIRE
Huad Oiee, Threadneedle St., London, Eng.

Transacts Fire Busineo only, and le the oldet
puel ire Office lu the woend. Su 1ue ven Capital

end aiLiabiltie. exceed 0000.
Canadien Branch-15 Wellington Street East TO-

RONTO, ONT.
a. . EI.ACKBURN, mager
Hf. Y. PIETMAX, .... Inspetos

HIGINBOTHAM & LYON, Toronto Agents.
Telephone M8.

Agents Wanted l a Unrepresented
Distritt..

FOUNDED A. D. 3822.

NATIONAL
Assurance Comp'y

of Ireland
HOMB OFFICE, DUBI.IN

CANADA BRANCH, MONTRBAL

MATTHEW C. HINSHAW,
Chief Agent

ancashire

Insurance Co.
Of England

capital and Assets Ex0eed

$20,000,000
AbSolute Security

N NALMAN
Had Om*, TOBRONT

J. TH0FIONS ,
A e ' T r o n sa pn ,e s .

Agens frTrono--ove&Hlton6 Yongert

Standard Ufe
Etablished 1825. AssuranceG00.

Me" ice forCanan r of Edinburgh
Ineeted lunda,..........
Investmnents in q am a da.................. 14,150,.ou

Low rates. Absolute seourity.
Unconditional policies.
Claimse etted immediately on proof of death adci

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER. Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $9,952,465
Investments in Canada .. .................. $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

TE LONDO ASSURANE
Head OfflIo, Canada Bramh, Memtreal.

E. A. LUXLY, aager.

Life!

L. Goldman,
Secretary.

Delve, plod and c-OIl
trive as men may, to e-
cure comfort and ease
to those who corne after
them, they find nothing
so sure as a life instr-
ance policy in a good
sound company such a*
the North AmeriCaO
Life.

An interview with U0

agent of the company
will convince the MoS
sceptical as to the wts'
dom ofi nsuring NOW.

Full information a-4
plans, etc , furniehed onO
PiicF tion t lead 0 JOr
te any of the CamPaDI&
agents.

Wm. MeCabe,
Managing Director.

North American Life
Read Ozmee-ils to 118 King Street Wést.

Toronto. Ontario

British Empire
Mutual Life sr"Copany

Founded 284 7 MONTREAL-
SECOND to NONE In Oanada
for:

i. Strength of Reserves, as measured by
Stringency of Valuation.

2. Low Cost of Working; the Ratio of CWOS
(Commissions and all management F
penses) to the Net Life Premium 1u-
come in 1898 was only 16-83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, un at

31st December, 1899.

Bonuses Steadily Increasing. Valu- AtEs
ations made increasingly Stringent, SMogos
and Reserves further Strengthened VailatMI

Openinge at Halifax sad Vgncouver for reliab!e
Agente thewing a good record.

Applications to A. MODOUQALD,T a__ $ , 9 0Manager for Canada.
FIRE RISKS accepted at current rates.

Toronto Agents:
S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business don. on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Rend OMee, Guelph, Ont.

The Northern Life
Assurance Company
of Canada.

Heu Office, London, Ont
Authorized Capital, $1,000,0oo.
Subacribed Capital, 8U8,350
Paid-up Capital, 200,030

HON. DaviD MILLe, QC., Min. ofjustice, President.
E. Jonase P&ss, Q.C., let Vice-Prea.
Tuouas LoNG, Eeg., 2nd Vice-Pres.

The latA methoda and moat profitable kinde of Lufe
and Endowment Policles lsued. Terme iberal-Rate
low-Large Reserve ta Policy-holdera. Rates and full
information furnlehed on application. Reliable Agente
wanted in every county.

JOHN MILNE, Manager

Agents
Wanted
Manitoba, British
tories, by The

General, Special, Dist ft
and Local Agents wan
in unrepresented territ
in Quebec, Ontario, No
Scotia, New Brunswick,

Columbia and the Terfi-

Royal-Victoria
Life Insurance Co, of Canda,

CAPITAL - $,0,0o
Good contracts will be given to good
agents. Applications to the General
Manager will receive prompt atten-
tion and be considered confidential.

DAVID BURKE, Gen'1 Manogl
MONTREAL

Applications for agencies in the Province af Oftl'~can be made to MR A.cCROMAR, Superintendet

Agencies, 
No. 6 King St. West, Toronto.

PHENIX--
insurance CompanY

Of Brooklyn, N.Y.
WOOD à KIRKPATRICK, Agents, T9r0
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