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To the Trade

7/" — ‘\.\2
PLAIN -
200x | g ey e o
601 in ...
575
' 14
203 Women’s
RIDBED il Misses’ ana
208 * ’
209 Children’s
212
Are now complefe in

\@Z/ all sizes.

Filling Letter Orders a Specialty

JOHN MACDONALD & CO.

Wellington and Front Streets East
TORONTO.

Fensom’s

Electric
Hydraulic
Steam
Hand-Power

All made of the best material and
finest workmanship.

Fentom Elevator
Works—58, 54, 56
Duke Street, To-
ronto.

Elevators

ManSTER

HOLESALE

& CO.

Woollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St..
LONDON, E.C.

RICE

PATNA

(Imported)

A shipment of our quality
now in store

Perkins, Ince & Co,

- 41 & 43 Front 8t. East, Toronto.

John Fisher, Son

& Co.

442 and 444

St. James Street,

MONTREAL
GEEEEE————

Trimmings

We are enabled to keep our stock in Montreal con-

stantly well assorted

with latest novelties in all classes of

Woollen and Worsted cloths, as our house in Hud-

dersfield, En,
ment, from w|

l_axlmld,hkeep a]latgg stock kready for shi
1ch they supply other markets, especiall
English, Irish and Scotch.l:v lapbociay
with tailors and clothiers, b

iere they do a large trade
baving «

C 1 .n
work various lines especially selected for the Cnuayllln
trade. Often Montreal orders (especially cables) are
despatched same day as received in Huddersfield,

All Canadian woollen ’.bu{ers visiting the English

markets would find exceptional
orderinE from our Huddersfield House,
olding a large stock to select from, we are at all

tion to n

advantages in buying and
as ¥n 8ad«:]i-

times in comﬁete touch with the'makers of every class

of woollen

and  worsted suitings and coatings, the

senior member of our firm baving had many years ex-
perience there, both as'manufacturer and merchant.

JOHN FISHER & SONS

St. George’s Square -

HUDDERSFIELD, Eng

ARK FISHER,
SONS &

WOOLLENS

Tailors’ Trimmings.

Our customers will find our stock re.
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re.-
ceive prompt attention.

Mank Fistin, Sous & Co.

Victoria Square, Montreal.

RIcE LEwis & Son

LIMITED.

A aidenr ™™ Wholesale and
*Pppfie | Retail

Shelf and
Heavy

HARDWARE,

ceo BAR oo

Iron .. Steel

Wrought Iron Pipe
and Fittings

"TORONTO - Ont,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAME NT.
Oapital all Paid-up .. .$1%,0 00,000 00
Reserve Fund .. 6,000,000 00

. X
Undivided Profits .. . 856,348 19
HEeAp OFFICE = - - - - MONTREAL

BOARD OF DIRECTORS.

- Sir DoNALD A. SuitH, G.C.M.G.,, - -  President.
Hon. G. A. DruMNOND, - - - Vice-President.
A. T. Paterson, Esq. H ugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshlelds, E A.F . Gault, Esq.

' . w. Ivie, Esq.

. W. Ogi
E.S. CLOUSTO!& , General Manager.

- A. MACNIDER, Chief Inspector & Supt. of Branches.

‘A. B. Buchanan, Inspector of Branch Returns.
W 8. Clouston, Ass't Inspector as Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
“ Seigneurs Street Branch.

Ambherst, N.S. amilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville,. * Kingston, Ont. Sarnia, Ont.

Brantford, “ Lindsay, * Stratford, Ont.
Brockville, * London, ¢ St. John, N.B.

Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.

Chatham, N.B. Nelson, B.C. Toronto.
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, “ Ottawa, Ont. Vernon, B.C.
Deseronto, * Perth, Victoria, *

Ft. William * Peterboro, Ont. Wallaceb’g, Ont.
Goderich, “ Picton, Ont. Winnipeg, Man.
Guelph, “ uebec,

ue.
IN NEWFOUNDLAND.

St. John's, Nfid.—Bank of Montreal.

- IN GREAT BRITAIN. -
London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal —W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
The National City Bank.
The Third National Bank.
Boston—The Merchants’ Nat, Bank. ]. B. Moors & Co.
Buftalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce.
Heap OFfFIcCE - - - - - . TORONTO.
Paid-ap Oapital...

DIRECTORS.—Gro. A. Cox, E: - President.
RoBERT KIiLGOUR, Esq., Vice-President.
as. Crathern, Esa. W. B. Hamilton, Esq.
atthew Leggat, Esq. . W, Flavelle, Esq.
ohn Hoskin, Esq., §.C.,.LL.D.,
B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager.

A. H. IRELAND, - - - - - . . [Inspector.

G. H. MELDRUM, - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES,

Ayr, ,Hamilton, Sarnia 791 Yonge St
Barri ILcndon, Sault Ste. 268 College
Belle:ﬁle. Montreal, Marie, |546 QueenW

lin, Main Orrice Seaforth, 415 Parl'm't.
Blenheim 157 St. James Simcoe, 128 King E.
Brantford, City B'ch  Stratford, Toronto Jct.
Cayuga, 19 Chaboillez Strathroy, Walkerton,
Chatham, ' uare Thorold, Walkerville
Collingwood, Orangeville, Toronto, Waterford,
Dundas, Ottawa, 'HEAD OFFICE|Waterloo,
Dunnville, Paris, {1935 King W.|Windsor,
Galt, Parkhill, | City B'chs |Winnipeg,
Goderich, Peterboro’ 712 Queen E |Woodstock,
Guelph, St. Catharines 450 Yonge St.

'BANKERS AND CORRESPONDENTS :
GREAT BRITAIN—The of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
Geruany—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEW ZraLaAND—Union Bk. of Australia,
Paris, FRaNCE—Credit Lyonnais; Lazard, Freres &
BrusskLs, Beraium—]. Matthieu & Fils. l&cse‘
New Yorx—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CuicaGo—The Amer. Exchange Nat'l Bank of Chicago.
BriTise CoLumsia—The Bank of British Columbia.
HawmisToN, BERMUDA—The Bank of uda.
KingsTON, JAIAICA—-Bﬂnk of Nova Secotia.

Commerclal Credits {ssued for use in all s of the
world. Exoeptional facilities for this class of business in
Europe, the East and West Indies China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOTINION BANK

Japital ~up) .i,soo,gsg
Beser DIRECTORS: 500,
AMES AUSTIN, - - -« - - - - PRESIDENT.

OR. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. W. R Brock.
Wilmot D. Matthews.
Heap Orrice, - - - TORONTO.
\! Cobo! A“m”“u.nd Ortlli;
Belleville. 0 ) say. a.
B pestield N Oshawa.

" Seaforth.  Usxbridge.  Whitby.
ToronTO—Dundas Street, Corner ‘?Jueen.

Market, corner King and Jarvis street.
“ ueen Street corner Esther street.
“ erbourne Street, corner Queen.

“ R 2 Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in

By , Chiva and Japan,
rope R B G AMBLE, General Ma nger.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital
Renrvz hl::’d...

.#£1,000,000 Sterling
275,000 «

LonpoN OFFice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.

aspard Farrer. {: J- Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman,

Secretary—A. G. WALLIS.

Heap OFFICE IN CANADA—St. James St., Mohtreal.

H. STikEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA,

London. Kingston. Halifax, N.S
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. ‘Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C. Welsh.

San Francisco—124 Sansom St—H. M. 1. McMichael
and J. K. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

. Foreign Agents—Livi 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

ITHE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Oapital -...83,000,000

Paid-up Capital .. 2,500,000
Rest.................. . 500,000
Heap OFFICE, - - - - QUEBEC.

BOARD OF DIRECTORS.

R. H. Smith, Es%‘; = - - - - President.

‘Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l_r], Shaw, Esq.

G. LeMoine, Esq. John T Ross, Esq.
W. A, Marsh, Esq.

Thos. McDougall, - - - .  Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Paid-ap

Reserve Fund
Heap OFFICE, - - TORONTO.
DIRECTORS.
G. R. R. CockBurN, Esq., M.P. - - President.
DonNALD Mackay, Esq. - - Vice-President.

G. M. Rose, Esq, Hon. J. C. Aikins,
A. S. Irving, Esq. R. D. Perry, Esq.
.D. Ullyot, Esq.

CHARLES McGiLL, - General Manager.

E. Morr1s, - - - - - - Inspector.
BRANCHES

Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Comwsl. Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

y AGENTS.

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapi:ll le:lt:oﬂnd eresenees
Oapt B2 SR
Rest.

DIRECTORS.
H.S.Howraxp, - - - -
T. R. MErRITT, - - -
William Ramsay. Hugh Ryan. Robert Jaffray,
T. Sutherland Stayner. on. John Ferguson,
Heap OFFICE, - - - - - . TORONTO.
D.. R. WiLkiE, General Manager.
BRANCHES IN ONTARIO,
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.,
Galt, Port Colborne, Sault Ste. Marle, Waoodstock.
Cor. Wellington St. and Leader Lane.
ToroxTo {Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a, Winnipeg, Man.
BriTisH CoLuMBIA-—-Vancpuver.

AGENTs—London, Eng. Lloyd's Bank, Ltd. New York,
of Montreal.
A general banking business transacted. Bonds and
debentures bought and sold.

MERCHANTS BANK
OF CANADA

HEeaDp OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.
HEecTorR MackeNzik, Esg., Vice-President

Robert Anderson, Esq. H. Mont: Allan, Esq.
Jonathan Hodgson, Esq. ames P. Dawes, Esqs?
John Cassils, Esq. H. Dunn, Esq.

Sir Joseph Hickson.
GEORGE HAGUE, - -  General Manager.
Joun Gaurt, - - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, Que
Dresden, Ont. Rranch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
Windsor,
i BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT Brrrain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B, Harris, jr., agents.’

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit,. First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. .

NEWFOUNDLAND—The Bank of Nova Scotia.

Nova Scotia aNpD NEw Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

Brrtisn CorumBia—Bank of British Columbia.

A general Banking business transacted. :

Letters of Credit issued, available in China, Japan
and other oreign countries.

CANADA.
82,000,000
1,800,000
DIRECTORS.
GEORGE GOODERHAM, = - = - PRESIDENT
WiLLiapw HENRY BEATTY, - -  .VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford.
William George Gooderham.

Charles Stuart.

Head Office, - - - - .

Duncan CouLson, - General Manager.
Josepn HENDERSON, - - - Inspector.

Toronto.

BRANCHES.

Toronto...........c..ccceeerrunen W. R. Wadsworth, Manager
an:; King St. West......G. ]J. Cuthbertson, Q

Barrie ..... .M. ‘Atkinson, “
Brockville.. ..T. A. Bird “
Cobourg . J. S. Skeaﬁ. «“
Collingwood .W. A, Copeland, “

..C. V. Ketchum, “

London..... .Jno. Pringle “
Montreal .T. F. How, “
“ P't St. Charles...]. G. Bird, “
....2. Campbell, [
Petrolea..... .. W. F, Cooper, “
Port Hope .. .E. B. Andros, w
St. Catharines.. weeeee.G. W, Hodgetts, “
BANKERS.
London, England . . The Cit
y Bank (Limited
New York, " - - . National Bank of Commetee?

Collections made on the best terms and remitted for
on day of payment,

THE STANDARD BANK
OF CANADA.

Oapital Paid-up...

...81,000,000
Reserve Fund....... 600,000

—————

Hxap OFFICE, - - TORONTO,
DIRECTORS :
W. F, Cowan, President. RS
' OHN BurNSs, Vice-President
W. F Allen, Fred. 4, A. ]J. Som
T. R. Wood, Y Jas. Scoti'. erville
AGENCIES :
Bowmanville Cannington, Kingston,
B :rdd Chatham, Ont. Markharm,
Brantford, Colborne, Parkdale, Toronto,
T
rus: s orest, tou .
Campbellford, Harriston, fle
BANKERS,

New York—Importers’ and Traders’ National Bank,
Montreal—Canadjan Bank of Commerce, ank
Londt;)n, England—National Bank of Scotland.

All banking bugj .
pondence sonlfcit ness promptly attended to. Corres.

ed,
GEO. P. REID,
General Manager
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" THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital...
Best Fund 1

Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLson - - - President.
S. H. Ewing, - - - Vice-President.
W. M. Ramsay.  Samuel Finley. Henry Archbald.

‘W. M. Macpherson J. P. Cleghorn.

F. WoLrersTAN THoMAS, General Manager.
A. D. DURNFORD, Insp. H. Lockwoop, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “ St. Catherine St.Thomas, Ont.
Calgary, NNW.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown, Woodstock, Ont.

Smith’s Falls. 3
AGENTS IN CANADA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
—Merchants’ Bank of P.E.I., Summerside Bank. British
Columbia—Bank ot B.C. Manitoba—Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John's.
AGENTS IN EuroPE—London—Parr’s Banking Co.,and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co, Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co.
AGENTS IN UNITED STATES—New York—rMechanics’
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo--The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .
Collections made in all gans of the Dominion,
and returns promptly remitted atlowest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jorxs, - - - - Cashier.
L. E. BAKER, President. C. E. BRown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal. :
St. }ohn—'rhe Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
ndon, G.B.—The Union Bank of London.
old and Currency Draits and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovAL CHARTER, _862.
Capital (with power to increase)...... £600,000 $2,920,000
Reserve $486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

Ix BriTisn CoLuMBIA—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
Canada, Bank of Nova Scotia and Union Bk. of Canada.
In UniTED STATES—Canadian Bk, of Commerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chic: IN AusTrALIA
AND NEw ZeEALAND—BKk. of Australasia. HoworLuru—
Bishop & Co. IN CHINA AND Jaran—Hong-Kong and
Shanghai Banking Corporation.

Gold dust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

UNION BANK OF CANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - - = = « « « » " 300,000

Heap OFFICE, - - - - - - QUEBEC.
Board of Directors:
ANDREW THOMSON, EsQ., - - President.
Hon. E. J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. WEeBB, - - . GENERAL MANAGER.
J. G. BiLLETT, - - - - INSPECTOR.
BRANCHES.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Hastings, Ont.
Lethbm‘ije, N.W.T.

Ottawa, Ont,
Quebec, Que. )

% (St:Lewis St.)
Shelburne, Ont.
Smith’s* Falls, Ont.

Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Opt. Winnipeg, Man.

FOREIGN AGENTS.

LonpoN, - - - - - Parr’s Bank, Ltd.
New YORK, - - - - National Park Bank
BosToN, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St Paul National Bank

GREAT FALLS, MONT - -
Cnicaco, ILL., - - -
BuFraLo, N. Y. - - -
DeTroIT, - - - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up 81,500,000
Reserve Fund................cc.evncrvvenvnnneenns 1,875.000
DIRECTORS.

Jonn Doutr, - - - -  President.
Apam BurNs, - - . - - Vice-President

Jairus HaART. Joun Y. Pavzanr,
R. B. SEETON,

Heap OFFice, - - HALIFAX, N.S.
Thos. Fysug, Cashier, D. WaTERs, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Livi 1, New Glasgow, No Syd-
nely, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. Mc , Mgr.,

In West Indies—Kingston, Jamaica. W. P, Hunt, Mgr.

In U. S.—Chicago, IlL.—H. C. McLeod, Manager, and
Alex, Robertson, stant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - . 300
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - .  Cashier.
DIRECTORS.
C. W. ANDERSON,

Rosre UNIACKE,
dent. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Tlfosm::n

Brancues—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
lsxurr}e.h Truro, Windsor. New Brunswick : Sackville,
t. John.

CorrRESPONDENTS—Dom'n Bank of Canadai—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - . . President.
J. W. SPURDEN, - - - - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank, Boston—Eliot National Bank. Mon-

treal—Unjon Bank of Lower Canada. .

Bank of_iamiltoﬁ‘.m

Capital (all paid-up) $1,280,000
Reserve Fund ... ’676:000
Heap Orrice, - HAMILTON.

) DIRECTORS:
JouN StTUART, - - - - - .  President.
A. G. Ramsay, - - - - - Vice-President.
George Roach, William Gibson, M.P.

John Proctor,

A.T. Wood, A.B. Lee (Toronto).

{:l TurNBULL, - - - - - Cashier.
. 8. STEVEN, - - - Assistant Cashier.
BRANCHES :
Alliston, Grimsby, Milton, Port Elgin
lin, Listowel, Mount Forest  Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham.

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nation
Bank. Buftalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd.) Collections
effected at alilufarts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 18(9.

Capital Pald-up..............................81,500,000.00
Rel:t and Undl?lded Profl 1,008,820.46

Board of Directors.—Thomas E. Kenuy, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C,, David MacKeen,

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgt. West End Branch, Cor. Notre
Dame and Seigneurs Streets, W , cor. G
Ave. and St. Catherine.

Agencies in Nova Scotim.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland

‘| (Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-

benacadie, Truro, Weymouth.
ncies in New ck—Bathurst, Dorches-

ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. K, Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

OORRESPONDENTS:  Dominion of Canada,
Merchants' Bank of Canada. New York, Chase Nat.onal
Bank, Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng,,
Bank of Scotland. Paris, France, Credit Lyonn:f 3
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap OFFicE, - OTTAWA, CANADA.

Oapital Subscribed .. \....81,500,000

Capital Paid-up.......... . .. 1.500,000

Rest : 1,000,000 &
DIRECTORS.

CHARLES MAGEE, GEeorce Hay, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ,  Westmeath,
Denis Murphy. jBolm Mather. David Maclaren.
RANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat. Port-
e, Renfrew, in the Province of Ontario; and
innipegand Portage 1a Pr..irie, Manitoba ; also Rideau
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

Eastern Townships Bank.

DIVIDEND NO 73

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of this
bank has been declared for the current half year, and
that the same will be payable at the head office and
branches on and after :

Thursday, Second Day of July Next,

The transfer books will be closed from the 15th to
30th June, both days inclusive.

By order of the Board.

WM. FARWELL,
General Manager.
Sherbrooke, 2nd Jun2, 1896.

PEOPLE'S BANK OF HALIFAX

Paild-up Capital......................... rreenraeen... 8700,000

BOARD OF DIRECTORS.

Patrick O'Mullin, - .- . . . . President.
James Fraser, - - - . - Vice-President.
Hon. M. H. Riclw.] c Mr. Charles Archibald.

oleman.
Heap OFFICE, - HALIFAX, N.S.
Cashier, - - __- John Knight.
AGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B,, I burg, N.S., Shediac,
N.B., North Sydneg, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.

The Union Bank of London, - London, G.B
The Bank of New York, - - . . New York
New England National Bank, - Boston.
The Ontarlo Bank, - - - Montreal,

The National Bank of Scotland, ummo

Incorporated by Royal Charter and Ast of Parllament.

Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

GEORGE B. HART, Sec ctary,

London Office—37 Nicholas Lane, Lombard Street, E, O.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks is undertaken and the A

the Colonies domiciled in London, retired on terms whith will be furniahed on application.
usiness d with England and Scotlaad is also transacted.

All other Banking b

THOMAS NESS, Assistant Manager,
of C

s residin;

P
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THE WESTERN _BANK OF GANADA

Hzap Orrice, - - OSHAWA, ONT.

Capital Authorised $1,000,000
Caciial Amthorized . 500,000
Capital Paid-up 375,571
Reet........ 100,000

BOARD OF DIRECTORS.

ouN Cowan, Esq., President.
' RszQu'nN S. HaupIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F, Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq,
T.H. McMiLLan, - . . . . . Cashier.
Brancuzs — Midland,. Tllsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry,
Duga on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. llec-
tions solicited and Komptly made.
Correspondents New York and in Canada—The
Merchants Bank of Canada, London, Eng.—The Royal
Rank ot Sootland.

LA BANQUE NATIONALE

QUEBEC.
$1,200,000

Hxap OrrFice, - -
Paid-up Capital
BOARD OF DIRECTORS.

R. AupETTE, Esq., - - - President.
A. B. Duruis, Esq., - Vice-President.

Hon. Judge Chauvean, V. Chateauvert, Esq., M.P.P.

N Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAPRANCE, - - Manager Quebec Office.

BRANCHES.
bec, St. John Suburb. Sherbrooke.
,}ue“ ! St, Jkooch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John, Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P Q.
AGENTS,
1 Bank of Scotland, London.

England—The Nati
France—Credit Lyonnais, Paris and Branches, Messrs.
runebaum Freres & Cie, Paris.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
mpt : h

. 1 given to coll
B®~Cor f

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 18885.

1 Hettad

Allﬂl‘:rllled :‘_ ital, 01,17)83})00

Capital Patd-up, ............... asnssusarsacarzsen ,000

Rost . 85,000
BOARD OF DIRECTORS.

Wu. BrLy, Esq., of Guelph, . . . President.

C. D. Wnnéu. !qu.il - . - J- ‘Jﬁ;f“f‘ﬁf
. e, Esq. n Drynan, . J. W. Dowd, Esq.
¢ )G Rol')?.'r‘[ y Esq.,E!sq' il
]

Hzap Orricr, - - - < - TORONTO.
H. S. StraTHY, = - General Manager.
JoA M Apeey . . L L Inspector.

BRANCHES.

Avlmer, Ont, Ingersoll, Ridgetown,

Drayton, on, arnia,

E'mira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelfh, Orillia, Tilsonburg,

Haullton, Port Hope, Windsor.

BANKERS.

Great Britaln—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

8T. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Capital, .. $200,000
oberve, ... 45,000
W.H. Topp, - - . . President.

F. Granr, - - . . Cashier.

AGENTS.

! ondon—Messrs, Glyn, Mills, Currie & Co. New
York—Bank of New VYork, N.B.A. Boston—Globe
k of Montreal. St

ssued on any Branoh ot the Bank of Montr al

Our ** Dally Bulletin " is

the only thing of he kind

' in Canada, A most oom-
lete and reliable record of

ailures, Compromises,

Business Changes, Bills of

Sals, Chattel Mortgags-e| X2 3
Sth Vl?lgs and Judgmen sz;o\

the entire Dominion,
We issue carefullI re.
vised reference boeks four

EVERY
times a year.

DAY ®.'G. DUN & co.

CANADA PERMANENT LOAN &
SAVINGS Co.

72nd Half-Yearly Dividend
Notice is hereby given that a dividend of 4 per cent.

on the paid-up cagital stock of this company has been
declared for the half year ending June 30th, 1896, and

that the same will be payable on and after
THURSDAY, THE SECOND DAY OF
JULY NEXT.
The transfer books will be closed from the 15th to

the 30th June, inclusive.
By order.

GEOQ. H. SMITH, Secretary,

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Capital
Capital Paid-up..
Reserve Fund

President, - C. H. GOODERHANM.

Manager, - . . . Hon S C. Woob.

Inspectors, - . JouN Leckie & T. GiBsox.
Money advanced on easy terms for long periods; re-
payment at borrower’s option,
ebentures issued an. money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of'this'C Y.

THE HAMILTON
Provident and Loan Society

DIVIDEND NO. 50,

Notice is hereby given that a dividend of THREE
T cent. upon the paid-up capital stock of the Society,
as been declared for the ha -year ending 30th June,
1896, and that the same will be payable at the Society's
banking house, Hamilton, Ont., on'and after

Thursday, July 2nd, 1896.
The Transfer Books will be closed from the 16th to
the 30th June, 1896, both days inclusive,
By order of the directors,

C. FERRIE, Treasurer.
26th May, 1896.

LONDON & CANADIAN

Loan & Agency Co.

(LimrTED).
SIR CasIMIR S. Gzowskr. K.CM.G, - - President
Capital Subscribeq,........................... 85,000
“  Paid-up 3:601000'000
ReBOIVe...........co.cooreraerosrre . 8003000

MonEy To LEND ON IMPROVED REAL EsTATE.
MunNicIPAL DEBENTURES PurcHASED.

TO INVESTORS—Tloney received

on Debenturesand Deposit Receipts.

Interest and Principal payable in

Britain or Canada without charge.
Rates on application to

WESTERN CANADA LOAN AND
SAVINGS COMPANY.

66th Half-Yearly Dividend.

Notice is hereby given that a dividend of 4 per cent. for
the half year eudinlf on the 30th June, 1896, has been
declared on the paid-up caplital stoc! ,and that the same
will be payable at the offices of the Company, No 76
Church street, Toronto, on and after Wednesday, the 8th
day of July, 1896.

Transfer books will be closed from the 20th to the 30th
day of June, inclusive.

WALTER S. LEE,

Managing Director
Toronto, May 29, 1896,

HURON AND ERIE
LOAN AND SAVINGS COMPANY.

DIVIDEND NO. 64.

Notice is hereby given that a dividend of four and one-
half per cent. for the current half year, being at the rate
of nine per cent. per annum upon the paid-up capital
stock of this Company, has been declared, and that the
same will he payable at the Company’s office in this city
on and after

Thursday, July 2nd, 1896.

The Transfer Books will be closed from the 16th to
the 30th June, both days inclusive, .
By order of the Board.

G. A. SOMERVIIE‘LE.
anager.
London, Ont., June 1st, 1896, €

The Home Savings and Loan compény

(LiMiTED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Onpital.
Subscribed Oapital

Deposits receised, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms, °

Advances on collateral security of tures, and
Bank and other Stocks. 7 of Debentures, an

Hon. SIR FRANK SMITH, AMES MASON
President. I n?m':get

The London and Ontario Invest-
ment Co., Ltd.

—

DIVIDEND NO. 36.

Notice is hereby given that Dividend No. 36, at the
rate of 6 per cent. per annum for the half-year ending
June 30th instant, has been declared and the same will
be payable by the company’s bankers on and after the

Second Day of July Next.

The stock transfer books of the company will be
closed from the 16th to 30th instant, both days inclusive,

A. M. COSBY, Manager,
Toronto, June 11, 1896.

. F. KIRK, M
Head Office, 108 Bay Street, Toronto.
DOMINION SAVINGS & INVESTMENT

SOCIETY
DIVIDEND NO. 48.

Notice is hereby given that a dividend at the rate
of five 'per cent. per annum upon the aid-up capital
stock of this society has been declared or the current
half-year, and that the same will be ayable at the
offices of the society, opposite the City Hall, Richmond
Street, London, on and after Thursday, the second day
of July, 1896.
The Transfer Books will be closed from the 15th
instant to the 30th of June, 1896, both dals inclusive,
NATHANIEL MILLS, Manager.
London, June 18th, 1896.

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

91,057,350
611,48

.... 1,385,000
Money advanced on improved Real Estate at lowes
“Sterling and C Debentures issued

erling and Currency tures issued.
Money received on deposit, and interest allowed pay-
able half-yearly, By Vic. 49 éhnp. 20, Statutes of Ontario,

Executors and Administrators are authorized to invest
rust funds in Deb. es of this Comp

Torohto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

3 £
WM. MULOCK M.P, GEO. S.C. BETHUNE

0 | Reserve Fund...

The Building and Loan Association

Dividend No. 52,

Notice is hereby given that a dividend at the rate of
five per cent, per annum has been declared for the cur-
rent half year, ending 30thgune, and that the same will
be payable at the offices of the Association, No, 13 To-
ronto street, on and after

Thursday, 2nd July, 1896.

The Transfer Books will be closed from the 20th to
the 30th of June, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Jr,;
Acting Manager

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed
Capital Paid-up

its and C:

Money loaned at low rates of interest on the securit:
of Real Estate and Municipal Debentures, Y

Deposits recelved and interest allowed.
W. F. Cowan, President.
W.F. ALLEN Vice-President.

- H, McMILLAN, Sec-Treas
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The Canada Landed and National Investments Made The Trusts| ,SATE,
Investmant Co,, Ltd, Estates Managed Corporation | VAULTS
DIVIDEND NO. 70. Rents Collected of nta ric Bdg, King 5t W.

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital stock of
this Company has been declared for the current half-year,
and that the same will be payable at the office of the
Company on and after the

2nd day of July, 1896.

The Transfer Books will be closed from the 18th to the
30th of June, both days inclusive.

By order of the Board.
: ANDREW RUTHERFORD,

Manager.
Toronto, 27th May, 1836

CENTRAL CANADA LOAN & SAVINGS
COMPANY OF ONTARIO,

TORONTO.

Notice is hereby given that a quarterly dividend for
the three (3) months ending 30th June, 1896, at the rate of
six per cent. (67) per annum, has this day been declared
upon the capital stock of this Instituion, and that the
same will be payable at the offices of the Company in
this citv on and after

Thursday, the Second day of July next

Tbe Transfer Books will be closed from the 20th to the
30th of June, 1896, both days inclusive.

By order of the Board.

E. R. WOOD,

' Secretary

Imperial Loan & Investment Co.
of Canada, Ltd.

DIVIDEND NO. 53.

Notice is hereby given that a dividend at the rate of
6 ger cent. per annum on the paid-up carital stock of
this institution has been this day declared for the half-
ye?lr t;nding 80th inst., and the same will be payable on
and after

Wednesday, 8th Day of July Next.

The transfer books will be closed from the 13th to
the 30th inst., both days inclusive.
E. H. KERTLAND,

. Managing Director
Toronto, June 8, 1896.

The Ontario Loan & Dehenture co;

—_—

OF LONDON, CANADA.

Subscribed Capital . $2,000,000
Paid-up Capital..........oocovovmonoorooreerrrenns 1,200,000
Reserve Fund . 462
Total Assets

Total Liabiliti

Debentures issued for 3 or 5 years. Debentures and
i can be coll d at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, TForonto.

:

Ca
(anl:{'SnInﬂ-th
Capital Paid-up...
Reserve Fund.......
DIRECTORS
William Booth, “S?“édeml!

Bern: un .

VioQ-Preddenu,} AJOhﬂ 7. co\%i] ;E:{ww
Alired Baker, Esq., M.A. am Wilson, N
W, Mulock, B.:q., M.P. John Harvie, Esfq
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business Sites to lease, and buildi

ted to suit |
l‘T A Aa l 1!

BES:
8288

8888

g

and offices to rent in
lowed on d its other

E. T. LIGHTBOURN, Manager.

JOHN STARK
& co- Members Toronto

Stock Exchange.
G Towkr FERGUSSON,

26 Toronto St.
GEeo. W. BLakie
Toronrto Stock Ezchange

Fergusson & Blaikie

L:te Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENIS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Bireot Gest, stock Brokers &
Toronto Financial Agents

Dealers in  Government, Municipal, Railway, Car
Trust and misceilanecus Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW

Member of the Stock Exchange

68 St. F,
StoggaigdBroker v Soeee

MonNTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
w——-MONTREAL, Que.

A. E. AMES & CO.

Bankers and Brokers
10 King Street West -

STOOCKS bought and sold for cash or on margin,

. DEBENTURES—Municip .1, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONKEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Kgricultural Savings & Loan Co.

DIVIDEND NO. 48

Toronto

Notice is hereby given that a dividend of 3
cent. upon the paid-up capital stock of this company Ei:
been declared tor the current half-year ending 30th June,
and that the same will be payagle at the compauy's
office on and after

Second July Next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.
By order of the board,

C. P. BUTLER, Manager.
London, 8th June, 1896.

-« The Western Loan and Trust Co,

The Trest & Loan Company of Canada,

ESTABLISHED 1851,

LIMITED.
Incorporated by Special Act of the Legislature.
Authorized Capital - 82,000,000
Assets ....... ...... . 91,500,000

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.

Subsoribed Capital 21 HON.A. W.OGILVIE, - . . . Presdq
Pald-up C 96,000 | W- BARCLAY STEPHENS, Esq. - - Manager
Reserve Fund 183,715 | J. W. MICHAUD, Esq. . . . Accountant

Hxap Orrice: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orrices "N CaNADA: { St. James Str MONTREAL.
Main Street, WINNIPEG,

Money advanced at lowest current rates on the security
of improved farms and p ive city

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS,

PRUPSRLY

} Comurissionecs.

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This p i1&:\(:ts as Assig Administrator, Ex-

ecutor, Trustee, Receiver, Committee of Lunatic, Guar-

diﬂ?n, Liquidator, etc., etc. Also as agent for the above

offices.
Debentures issued tor three or five ;. both de-

bentures and interest on the same can K: col

any part of Canada without charge.
For turther particulars address the Manager.

llected jn

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - ‘- Hon. J. C. Aixins, P.C
VICE-PRESIDENTS, {gg:: gf'c'k' bg;nwuonr.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executos, Trustee,
eceiver, Committee of Lunatic, G y
Liquidator, Assignee, &c., &c.; also an Agent for

the above offices,
All manner of trusts : Moneys Invested
&c., collected

accepted
Estates Managed ; Rents, Incomes,
Bonds, Debentures, &c., issued and countersigned.
Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors plac business with the Corporation are
retai ’intﬁe-,-fnq ional care of same. o

A. E PLUMMER, Manager.

Toronto - -

iz (Jeneral
 Deposit TRUSTS CO.

Vaults »

Cor. Yonge and Colborne Sts.
TORONTO

Capital . - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, G.Co LL.D, !} Vice-Presidents,

The Company acts as Executor, Administrator,
Reoceiver, Commi 2]

Trustee, As-
signee, and in other fiduciary capacities, under irect

or substitutionary appointment.
The Company also acts as Agent for Executors
d yandtorthet-‘ fon ot all financial

A
business ; invests money, at best rates, in first mortgage
and other securities ; issues and coun
debentures ; collects rents, interest di ends, &o. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties,

The services of Solicitors who ‘bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing

THE (ARANTEE 0. ey

AMERICA
Established 1878 .

Bonds of Head Office:
suretyship . « « [ontreal

E. RawLiNGs, President & Managing Director
Wu. J. WitHaLL, Vice-President
RipprLL & CommoN, Auditors.
SELxirk Cross, Q. C., Counsel,

Toronto Branch—Mail Buildings. MEDLAND & Jones,
Agents, .

Direetor.

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : REGEIVER,
Clarkson & Cross
PUBLIC AGEGUITAITS
Onusig Baak Chmbern  Toronto.
The Canadian Homestead Loas
& Savings Association
OFFICE—72 KING @ EAST, TORONTO,

Capital Subscribed.........ccooverrineriisinnss  wernen $400,000
Capital Paid-up...... 100,000
Reserve and Surplus ........ccceeeun.... enseee crsensans 90,000

Money Loaned on improved freehold atlow rates,
Liberal terms of repayment._

OHN HILLOCK, JOHN FIRSTBROO
¥ President. Vlce-Preali(c'imt

A. ], PATTISON Secretary.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Oonveyanocers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE %984 - - Money to Loan

(§!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. CJGIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire lnsurance and
®  Real Estate. 0] es valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
cov monthly. Telephone 195,

EORGE F. JEWELL, F.CA., Public Accountant
and Auditor. Office, No. 198 Queen’s Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on

ission, lands valued and sold, notices served.
A general fi | business tr d. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winn&)eg.
Real Estate, Renting and Mo es. 374
Street (ground floor). - We undertake the management
of estates, collection of rents and sale of city pto;laerty.
g'hla agency controls the management of 300 dwellings.)
ver twelve years' experience in Winni preperty.
References, any monetary house in western Canada.

HOMAS CLARKE, Manutacturers’ ent, 33 King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stocks, Bonds, Insurance, Real Estate.

HAMILTON, Canada.

M_anitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NIGHOLLS & Go., Box 1265, Winnipeg

The Canadian Bank of Commerce.
References {The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs throt its centre, and sidings may be
puilt to any part of it. Kasy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St Lawrence Hall, Montreal.

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment -
of Savings.

Lists giving full detalls malil-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

PritTTiE v. ConNEcTiCcUT FIrE INs. Co.—
‘Where an assignment of a chose in action is
made by way of security, the assignor retain-
ing a beneficial interest, he may, according to
the Court of Appeal, notwithstanding the as-
signment, maintain an action in his own name
to recover the debt, the assignee being a proper
but not a necessary party. Where there is
separate insurance in favor of mortgagee and
mortgagor, the latter is not bound by a settle-
ment of the ameunt of the loss between the
former and the insurance company.

BaiN vs. ANDERsON.—The plaintiff having
been for many years superintendent of a fac-
tory at a salary, was still under engagement for
the current year, when the factory and business
were purchased by a joint stock company, the
employment of the plaintiff continuing without
further express agreement until after the ex-
piration of the year, when he was dismissed on
refusing to submit to a reduction of salary.
The Court of Queen's Bench decided that
whether the plaintiffs hiring at the time of
his dismissal was for a year or not, and whether
it was terminable by written notice or not, both
of which were questions of fact and not of law,
no, reasonable notice had been given in this
case, and he was entitled to damages. A gen-
eral hiring is not necessarily to be considered a
hiring for a year. The increase in the extent,
importance and variety of corporate dealings

ain | which has taken place in modern times has

modified the law as to contracts of trading cor-
porations, so as to correspondingly increase their
liability on implied contracts.

EXCESSIVE HOURS OF LABOR.

During the last session of the Ontario Legis-
lature an Act was passed regulating baking
shops. Under the provisions of this Act,
Charles Schmidt, a baker in Toronto, has been
fined $20 and costs for keeping his men em-
ployed during too long hours each day. This
is the fine recorded under the new Act.

BREACH OF THE PHARMACY ACT.

About a month ago Mr. Robert Simpson,
who keeps a departmental store in this city,
was tried for a breach of the Pharmacy Act.
After a long investigation the magistrate dis-
missed the case, but granted the Crown a
reserve case, which has since been argued at
Osgoode Hall. The decision reached there was
that a conviction should have been made, and
accordingly the Crown urged for a conviction,
which was made by the magistrate imposing a
fine of $20. The real point at issue in this case
was that Simpson, the owner, was not a quali-
fied druggist.

A GOOD NAME BETTER THAN RICHES.

Judgment has been given, last week, in the
Superior Court, Montreal, by Mr. Justice
Curran in a case where Dame Louise Terrate-
ronhea sued Dame K. Kanonsishau to recover
$145. Plaintiff and defendant are squaws in
the Indian reserve at Caughnawaga. The
evidence is very contradictory as to the
authenticity of some papers acknowledging
the loan of this money, says the judgment.
There is no doubt the money was lent, and
from the good character given to plaintiff by
the witnesses on both sides, it is not probable
she would engage any one to forge the acknow-
ledgments, so judgment will go for plaintiff
with costs.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

STIPULATE FOR OUR PAPER

when giving an order to the
Printer = -~ ~ - =«

ALL WHOLESALERS KEEP IT

(ORONTO PAPER MEG. €0

Mills at Cornwall

Wm. Barber & Bros.

GEORGETOWN, = - - ONTARIO,
MANUPACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High quality. Reasonable price.
Wholesale only. P

CanapA PAPER Co.
BOECKH'S
BRUSHES

And.......

BROOMS.

Bicycling

is easy work
and
good fun on

Gendron Wheels

WORKS AND OFFICE:

Cor. Duchess & Ontario Streets,
TORONTO.
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Next
Winter’s
Frost

Doesn't worry you now and
won’t disturb your indoor com-
fort then if you use

Oxford =

For Hot Water or Steam

They will give an even, healthful warmth
to any building in all weather, and you'll find
them very economical 'in the use of coal. The
Radiators have iron to iron joints, and can
never leak,. )

A full%inge of sizes to suit all needs.

THE GURNEY FOUNDRY CO., Ltd., Toronto,

The Gumey-Massey Co., Ltd., Montreal

Mercantile Summary.

CLEOPHAS BELANGER, grocer, Quebec city,
failed in 1894, and compromised liabilities of
about $7,000 at 60 cents on the dollar. Again
be is reported in trouble and as having
suspended.

THE flow of oil is so great at the new wells a
couple of miles west of the town, says the Both-
well Times, that teams are required constantly
to haul the oil to the cars, there not being suffi-
cient tankage at the wells to hold the oil forany
length of time.

A GENERAL store firm, Gorman Bros., who

have carried on business for the last twelve

yearsor so at Renfrew, Ont., with a branch at
Maynooth, are reported insolvent, with an in-
debtedness of about $8,000. One of the mem
bers of the firm died in May last.

HavinG secured an extension last fall, George
Beaucage, doing a considerable quarrying busi-
ness at St. Alban, Que., has now assigned. He
owes about $6,000 of general liabilities, and
mortgages to the amount of $9,000. Theassets,
apart from real estate, are about $3,000.

THE dry goods firm of A. D. Richard & Son,
of Otiawa, who have done a moderate and ap-
parently careful business, for the last ten years
or so, have made assignment of their estate to
Peter Larmonth, at the instance of a Montreal
creditor. Figures of liabilities are not yet
available.

THE residents of the town of Petrolia have
decided to construct water works at a cost of
$131,945. We understand that there were
more than fifty tenders, but the bulk offer of A.
W Garson & Co., St. Catharines, was unani-
mously adopted by the special committee of
the council. It is understood that this tender
covers the work completely, with the exception
of pumps and boilers.

ON Friday last the Thompson Electric Com-
pany's works, Waterford, was burned. The
building, which was a large brick structure, was
burned to the ground, and nothing was saved
but the office furniture. Loss, $30,000; insur-
ance, $16,000. On the same day the village of
Tilbury was damaged to the extent of $40,000.
The principal sufferers were Campbell Bros.,
general dealers, insured $5,000. James S,
Earl, general store; David Smith’s book
store, Kippen & Scarff and James Stewart, pri-
vate bankers. Anderson’s block, insured for
$3,500, is said to be a total wreck.

MR. L. J. ForGET, a leading stock broker in
Montreal, has been appointed Senator of the
Dominion. In addition to his business as stock
broker, he is president of the Montreal Street
Railway Company, the Montreal Stock Ex-
change and the Richelieu & Ontario Navigation
Company. For several years he has been an
active member of the Board of Trade.

A VALUABLE work of reference has just been
issued by the Marine Review, of Cleveland,
Ohio. It is a Blue Book of American shipping,
and its 335 pages containa vast variety of infor- -
mation of interest to many, but of especial ser-
vice to those interested in shipping. One may
find in it many statistics of lake commerce ;
lists of American and Canadian lake vessels,
with dimensions, and names and addresses of
managing owners; ships built in the United
States for a number of years past; particulars
of dock equipment at Lake Erie ports; reports
concerning the operation of lake freight steam-
ers; marine engineering and navigation infor-
mation ; directories of all prominent marine
engineering societies and societies of naval
architects in the United States ; names and ad-
dresses of concerns owning fleets of vessels on
coasts and lakes. Then there is a directory of
purchasing agents of 500 lake, river and coast
passenger steamers ; and, what is a noteworthy
feature, illustrations of 100 lake and oceam
steamers. Maps of the St. Lawrence Canal
Erie Canal, Welland Canal, and the 20-foot *
channel are given, and many portraits and illus-
trations. It is very good value for the five
dollars asked.

Wanted

The advertiser having traveled for nearl twenty
years past in almost every county of Ontario .Iﬁ the in-
terests of a_manufacturing concern, thereby becoming
familiar with the value of itrm property throughout the
' y, desires a position as val with any institu-
tion loaning money on real estate. Highest reference
as to character and ability furnished. Correspondence
solicited. Address P, O. Box 375, Stratiord. Ont,

Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Gyo'v ppmyn. post

STOCKS.

New York, Montreal, and T Stock pur

tock p
or Cash or on margin, and carried at the lowest rates ot
interest.

Ho O,HARA, ‘& COO
Members T' Stock Exchang
TxLEPHONE D15 24 Toronto Street

Our travellers are now on the road
and will call on you shortly with our sam-
ples of Fur Skins, Manufactured Furs,
Cloth Caps, Cloves, Mitts, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam-
ined our collection.
sert that for completeness of detall in
regard to finish, fit and tasteful selection
of materials and designs, our lines will
be unsurpassable.

We can safely as-

Z. PAOUET,

QUEBEC
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

4ANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

" ‘The Dominion Ootton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantfotd King-
ston, Halifax, Moncton, Windsor. N.S., Magog, (Print

Works).

Gnm: Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Dril s. Ducks, Yarns,
Twines, Wicks, Prims, Regattas, Printed Ducks, Cret-
tggu Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons. Mar{sville.
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginuhnms, Oxfords, Flannelettes. Tickings, Awnings,
Sheetings, Yams. Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flanne rey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &

”-Wholunlo Trade only supplied.

- Ay

7

WARDEN KIN6&SON
MonTReAL-~TorRONTO

Montreal Ottico—Craig Stree.

Mercantile Summary.

Having previously been in business at Rox-
ton Falls and elsewhere, P. St. Jean has just
ended a year in general store businessat Ma-
8og, Que. The old saw about the rolling stone
is exemplified in his case, for he has just as-
signed, owing about $4,000, and has apparently
gathered neither moss nor money.

MEessrs. JaMEs Lewis PATTERsoN, book-
binder ; James Knowles, manager ; Robert Al-
fred Eaton, commercial traveler ; John Dathie,
bookbinder and William James Palmer, manu-
facturer, all of Montreal, will form The Cana-
dian Watch Case Company, with a capital
stock of $10,000. '

D. F. McRAE, a general merchant at Bad-
deck, N.S., whose affairs passed into the hands
of the assignee not long ago, is now trying to
arrange a settlement at the rate of 50 cents on
the dollar, at six to fifteen months, secured,
the liabilities being $6,600.——T. A. Crosbie,
a small trader at Rockville, in the same pro-
vince, is reported insolvent.

Tue Central Vermont Railway Company
has built and equipped two new steel hull
steamers, the ‘“Mohawk ™ and ‘‘ Mohegan,”
280 feet long by 60 feet beam, of a capacity of
1,250 tons and equipped with triple expansion
engines, electric lights, and are expected to
make an average time of 63 to 7 hours between
New York and New London. Conn, which is
half the usual time.

A MEETING of the creditors of the Montreal
Waterproof Clothing Company, whose failure
we recorded several weeks ago, was held last
week, when the representative of the English
creditors, who are most largely interested, pro-
fessed his acceptance of an offer of 30 cents on
the dollar, and it is said an arrangement on
that basis will likely carry, despite the criti-
cisms expressed at the time of the suspension.

THE estate of the late Mr. Edwin Henry
King, chairman of the London board of the
Bank of Montreal, has left personal estate of
the value of £695,585 10s. 3d., or, say, $3,470,-
000. By his will he left legacies of £10,000 to
the Sussex County Hospital, London, £20,000

{to the Montreal General Hospital, £10,000 to

the McGill University at Montreal, and £5,000
to the Ladies’ Benevolent Society of Montreal.

A MEETING of the Ames, Holden Company
was held a week ago in Montreal. The
result of the year’s business has been very satis-
factory, notwithstanding the depression in
trade. The old directors were re-elected,
namely, J. C. Holden, president; Jas. Redmond,
vice-president. Board of Directors—S. H. C.
Miner, A. C. Flumerfelt, Jos. Bonnick, H. B.
Ames and W. G. Norris. Mr. W. A. Matley,
secretary, and Mr. R. C. Holden, treasurer.

THE Montreal happenings for the week in
the way of failures, etc., are as follows: Al.
phonse Duclos, formerly a tannery hand in St.
‘Hyacinthe, came to town last fall, and opened
a shoe store in the East end. Though without
business experience, and having only limited
capital, he has managed to run up in a few
months labilities of 84,348, and has now as-

signed on demand.——A small saloon man, by
name Leonidas Letourneau, is insolvent; he
owes only $617.——Mercier & Villeneuve, gro-

cers, reported failed last week, have not got a
settlement, and stock has been-sold at 40 cents
on the dollar.——]J. A. McCaffrey, a manufac-
turer of cigars in a small way, late of Myers &
McCaffrey, who dissolved last. fall, is embar-
rassed, and asks an extension on liabilities of

43,400.

(ot OMRVILE BASKE

Manufacturers of

1, 2, 3 Bushel Grain and Root Baskets; 1,8, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baske!'s. 1, 8,
3,4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.
For Sale by all Woodenware

Mention?ﬁ?sl?;asi)er. Oakmle’ Ont

ride of
P \d

* QY

Should be the motto in the anu-
facture of heating apparatuf We
never could sit with folded arms
and let well enough alone, We
aim to please the multituds, and
with our . . . &

Patcnt

afford Radiators

can please

s e e,

AR

in great variety,
everybody.

Positively
the only
Radiator made without
Bolts, Packing, or Washers!
Cannot Leak. Fully Guaranteed.

VI

The Toronto Radiator Mfg. Go., Ltd.

TORONTO, Ont.

The Largest Radiator Manuafacturers under
the Brlt’lsh Flag.
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Jas. A. Cantlie
& co. Montreal and

Toronto

" General Merchants & Manufacturers’ Agents

(hnad(un Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtstheid
Germany.

D@ Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in bris.
and kegs

SULPHATE OF ZING, in bris. and kegs

SAL SODA, in brls. ‘

CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

GOPLAND & COMPANY
230

St. James $t., MONTREAL
Agents for Kelvindock Chemical Works.

THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

, DUGALLD, G

WALKER BROS., AGENTS, MONTREAL.

Carry full stock ot

Staple Lines.
HODGSON, SUMNER & CO.

are offering some very desirable linesin
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &cC.
347 St. Paul Street - MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

OF CANADA, ILtd.
MONTREAL, - - QUE.

Manufactures and has for sale every description of
Telephonic and other Electrical
Apparatus.

Line material and supplies. Will turnish tenders
or supplying warehouses, public buildings, hotels and
dwellings with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Will also furnish tenders to cities, towns and villages
or fire alarm and rolice patrol systems,

Catalogues will be furnished on application.

GEO. STANWAY & 00.,
46 Front St. East, Agts. in Toronto.

L TELEPHONE GO

Bales Department

MONTREAL—Bell Telephone Building, 367 Aque-
duct Street.

TORONTO—Bell Telephone Buildiog, 39 Temper-
ance Street.
s HAMILTON—Bell Telephone Building, Hughson

treet.
OTTAWA—Be!l Telephone Building, Queen Street.
QUEBEC—Bell Telephone Building, St. John and

Streets
WINNIPEG—Forrest Block, Main Street,

Mercantile Summary.

Sixce the opening of navigation this year
1,293 vessels have passed through the Canadian
canal at Sault Ste. Marie. Five vessels, aggre-
gating 4,918 tons, were locked through at once,
one day last week.

"THE board of control of the Joint Traffic
Association last week notified the chairman of
the Western Freight Association that it would
not authorize the roads east of Chicago to join
the Chicago and St. Paul lines in any reduced
rate tariffs to meet competition of the Canadian
Pacific on wool. This is considered of marked
benefit to the C P.R. ‘

THE St. Mary's Fournal says that parties are
*raising”’ bank bills in that neighborhood. At
any rate a teller in the Traders’ Bank there
discovered a $2 note which had been raised to
a $10 bill, though clumsily. The $10 was pasted
upon the corner over the $2. The letters w and
oin *“two"” werereplaced by new letters **en”’
across the face, while the $2 on the back was
erased.

It appears from the recent census of France
that generally speaking, the big towns have
ceased to grow at the expense of the country,
but the Mediterranean ports have gained enor-
mously, to the prejudice of all the other sea-
board places. Bordeaux, Havre, Cherbourg
and Dunkirk have been practically stationary,
while Nantes, Brest and Calais exhibit serious
losses.

CHINA announces its intention of coming into
the universal postal union and replacing the
present private postal system of the empire
with an imperial postal service. A distinct
mark of progress, this, and like the customs
service, it will furnish. employment for a large
number of foreigners for many years, and pro-
mote the commerce of China with the rest of
the world.

Norice is given of application for letters
patent to incorporate the Wrought Iron Range
Company of Toronto, capital $100,000, and the
Talbot Brussels Carpet Company, of Montreal,
capital $200 000. Letters patent of incorpora-
tion have been issued to the W. R. Gardner
Tool Company, of Brockville, capital $100,000.
Supplementary letters patent have been issued
to the Sawyer-Massey Company, increasing
the capital from $100,000 to $500,000.

- CaNADA may not be getting many British
immigrants this year—she only received some
9,522 in five months ending 1st May—but she
is getting relatively more than the United

States, whose total was 65,362, a decrease of |-
nine per cent., as compared with 22,990 in the |’

previous year. The Canadian total is an in-
crease of 19 per cent. The total emigration to
all countries this year is about the same as last.
The emigration to Australasia is about station-
ary ; that to South Africa.’ has increased 60 per
cent.

Our American friends make great boasts over
the new American liner ‘'St. Paul” having
beaten the record between Southampton and
New York, making the journey in 6 days, 5
hours, 32 minutes. This is doing very well, but
the speed is distinctly behind that of the Cunard
steamers * Campania'’ and ‘* Lucania.” These
are each 12,952 tons, with 30,000 horse-power,
and burn about 540 tons of coal per day. The
“ Lucania " has attained an average hourly
speed on the Liverpool voyage of 22.01 knots,
and the ** Campania " has made 21.82 knots for
the full voyage. The * St. Paul's " tonnage is
11,629, her horse-power 22,000, and her coal
consumption about 310 tons per day. Her
average hourly speed on the entire voyage was
20.82 knots.

Canadian Golored
~—(Gotton Mills Co.

1896 FALL

Ginghams, Zephyrs, Cheviot Sultings, Flannel-
ettes, Dress Goods, Skirtings, Oxfords,
Shirtings, Cottonades, Awnings,
Tickings, &e., &o.,

whoieshs Howses. . NOW Ready
D. MORRICE, SONS & C0., Agents
MONTREAL AND TORONTO.

McArthur, Corneille & Co.

MONTREAL

0il, Lead, Paint, MchhantS

Color and Varnish

IMPORTERS OF

, Enzllsh and Belgian Window Qilass.

Plain and Ornamental Sheet, Polished, Rolled
. and Rough Plate, &c., &c.

1896

ainters’ and Artists’ ug,‘m. glgw Ss'ﬁs P;:;
Materials, Brushes, Commissioners. o0
Etc., Etc. Montreal.

»Toronto ...
Cold Storage
Co’y

13 Church Street

W, H. LECKIE,
Manager.

BUCKEYE TIRES

Stay Blown up

Rates on application

They Wear like lron . . .

Yol Gendron Bicycles

Thereis a ““heat” in
everything.

BUY-CYCLES

but do it carefully.
ere are many Goop
wheels—there are some

. better than others. . .
There is one best

The Yellow Pellow,
Consult your interes:s by

7, reading our ca ue; it
tells many truths t bie
cycles, lisfree.

AMERICAN RATTAN CO.
ONT.

TORONTO, ONT.
CANADIAN STLLING AGENTS.
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Wyld, Grascit &

Darling—~

Are daily receiving de'iveries of Canadian
. Staples for Spring Trade.

and White Cottons, etc.
Gottonades, Shirting,
Flannelettes, etc.

Stock still well ?ssoncd in
Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.
Smallware Department,

including Hosiery and Ladies' Gloves, well
assorted all the year round.

Wyld, Grasett & Darling
TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motors, Lighest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from § to 90 h. p. are. not equalled.

TORONTO ELECTRIC MOTOR CO.

Telephone 1854 107 & 109 Adelaide W., Toronto

line Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description 0 0 o 0o 0 o

PATTERSON & CORBIN

ST. CATHARINES, Ont.

MINISTERS use

Writing strong and distinct.
Ea:ily read in aoy light.

Arnold’s

BLUE
BLACK

Ink |

Mercantile Summary.

CoMPRESSED air motors will be tested on
street cars in Chicago for the first time on
July 1st.

THE suburb of Westmount, near Montreal,
has increased its population by more than 900
within the past year.

THE municipality of Macdonald, in which
are situated the towns of Carberry and Nee-
pawa, paid in 1895 the sum of $1,800 bounty
for gopher tails, indicating that, at four cents
each, 45,000 of these animals had been killed
during the twelve months. This year the
municipality supplies strychnine free to the
farmers, in lieu of the bounty given last year.

Ox Friday last the finance committee of the
Winnipeg council accepted the tender of
Messrs. Hanson Bros., at 102.06, for thirty
five-year debentures, amounting to $46,500,
bearing 4 per cent. interest, payable half-yearly
at Winnipeg. These bonds were issued for the
purpose of building the Osborne st. bridge and
for the assistance of the Industrial Exhibition
in that city.

AT the last session of the Legislature, the
village of East Toronto procured a special Act
authorizing the council to issue debentures to
the extent of $10,000, to consolidate the float-
ing debt. The village has just made a good
sale of the bonds, receiving from Messrs. G. A.
Stimson & Co. a good premium. They are
issued for twenty years, and bear 5 per cent.
interest. '

ABour the first of May a statement was pre-
sented by Risdon & Livesey, hardware dealers
at St. Thomas, showing assets of $17,000 and
liabilities of $8,000 ; surplus, therefore, $9,000.
At that time the stock was disposed of at 75
per cent. Now we hear that the firm have as-
signed to the sheriff.——In October last W. C.
Allison, an engine driver on the G.T.R., residing
at Whitby, bought the grocery stock of Logan
& Wilson at Oil City, at chattel mortgage sale,
investing about $800 therein. The business
has since been managed by his brother-in-law.
Now Allison finds himself an insolvent.——A
compromise at 50 per cent. is offered by Wm.
Stewart, grocer, Tilsonburg, who assigned
about two weeks ago.

Tue International Fire Tournament and
Exhibition held at Islington, England, this
week (19th to 27th June) is for the purpose of
benefiting the Firemen's Widows’ and Orphans’
Fund, the Metropolitan Fire Brigade, and the
National Fire Brigades Union. About four
hundred members of English fire brigades are

FALL AND WINTER PATENT
PLUSH-LINED

Alaska
Socks
Mittens

1896-C

Wholesalers who
job them say and deal
ers who sell them know
they are the most pop-
ular and best sellers
made.

Sold by Boot and Shoe JobbdPs. Ask yours for them.

MANUFACTURED ONLY BY

“The Ever-Ready Dress Stay Co.

| Toronto, 24 Wellington St. W

: - Windsor, Ont.

testing their abilities in the various competi-
tions. The Canadians, from Montreal Fire
Brigade, attracted attention on Monday last.
The French team of firemen, under the com-
mand of Captain Mignot, president of - the °
French Fire Federation, gave exhibition drills
on their manual engines and pompier ladders,
whilst the Belgium method of fighting fire was
also shown. Nine European countries are re-
presented there, besides Africa, America and
India.

RoserT Cox, who had previously been farm-
ing, opened a general store at Enterprise in
1887. Now the farm is gone and Robert has
undergone the unpleasant experiences of an
embarrassed and then insolvent trader, first
being sued, then mortgaging his chattels, now
assigning.——In April last, the Talbot, Cock-
roft & Harvey Co., limited, manufacturers of
carpets, met their creditors, when Mr. john
Harvey Hamilton and others were appointed to
continue the business until they got it into
better shape. On Tuesday last another meeting
of creditors was held.——Some three months
ago John W. Aikins started a general store at
Blantyre with, it is understood, a capital of
$750. Already we hear of his assignment.

WHEN assessment insurance societies show
signs of collapse, the younger members often
say to themselves, ** Well, if I get clear of this
I can get life assurance somewhere else, and
there will be no liability bearing on me.” But
they are by no means sure of so escaping. Fo,
example, the Union Fraternal Association
burst up, but an Omaha judge decided that its
officers and stockholders must pay the claim of
Mrs. Susan Moore, whose husband was killed
a few days after an assessment in the Union
became due. Thedefence was that the associa.
tion was only liable for the proceeds of an
assessment, which it was claimed would not
have realized anything, but the court said that
the stockholders must pay the bill.

* WHaAT a flop-over to the Liberal side has
been made by the electors of this province, ’
writes our Montreal correspondent. ‘* The re-
sult dazes even the most sanguine follower of
him of the silver tongue. 1 have asked num-
erous intelligent French Canadians how they
account for the great change. They all agree
that there has been a strong feeling of resent-
ment at the interference of the clergy, but ad-
mit that the national vanity has been largely
touched at the prospect of a French-Canadian
premier, and that thisbas influenced a large vote.
Business has been practically suspended during
the last few days; some of the shoe factories
were shut down to allow the hands to vote, and
in many wholesale establishments a large pro-
portion of the staff was out working for the
various candidates.”

ONE day last week five gentlemen met at the
Queen’s Hotel in Toronto, who are interested
in a considerable mining transaction. A bargain
had just been consummated, and at the close of
a quiet interview, four of the five started for
Rat Portage, Ontario. A French syndicate
has bought up a large district of land in the
Lake-of-the-Woods district, and propose oper-
ating gold mines there. Several of these
gentlemen represented this syndicate, which
sent out Messrs. A. Brull and A. Blum from
Paris, to prospect and make arrangements for
commencing work. A representative of THE
MonETARY TIMEs saw these gentlemen at Port
Arthur on Saturday last, together with Mr. J.
Hay, who represents an English syndicate
which has obtained another large district in
the same region. With them was Mr. R. H.
Ahn, of Toronto.
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IT appears from a cable to the Montreal Star
that another British Columbia mining com-
pany issued its prospectus on Tuesday last,
viz.: The Pioneer Development and Explora-
tion Company, capital £150,000.

St. Lawrence Canals

IROQUOIS DIVISION

Further Postponement of Date for receiving
Tenders

NOTICE TO CONTRACTORS

The time for receiving tenders for the Iroquois Divi- | L

sion ot the St. Lawrence Canals has been further post-
poned to Friday, 8rd July, 1896.

By order,
JNO. H. BALDERSON, Secretary.
Department of Railways and Canals.}
Ottawa, 32nd June, 1896. )
THEY SELL WELL
THEY LooK WELL  What do ?
THEY WEAR WELL
Qur productions in Clothes
Wringers, Washing Machines,
Mangles, Churns, Housechold
Novelties and things of that sort.

T Powswell Bros
“Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFAGTURERS

AaxNTs—]. SPROUL SMITH, 24 Wellington St. W,
Toronto, DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beam
WA arps icr Ontario.,

Mills —New Brunswick Cotton Mills, St
John Cotton Mills.

Baylis Mg, Co

16 to 28 Nazareth Street,
MONTREAL

Pits .. . . | Varnishes, Japans

"Mont. 47, stock

STOCKS IN MONTREAL.

MoONTREAL, June 24th, 1896.

Srocks.

12 [ Lowest.

The REAL ESTATE
Loan Co. of Canada, Ltd.

DIVIDEND NO. 19

Notice is hereby given that a Dividend at
the rate of four per cent. per annum has been
declared for the current half-year, ending 3oth
]tfme, and that the same will be payable on and
after

Thursday. 2nd July, ’96.

The transfer books will be closed from the
2oth to the 30th June, both days inclusive.

"By order of the board.
B. MORTON, Manager.

—

W00D ENGRAVING|
HOTO ENGRAVING. |
"HALF TONES -,

OR ANY CLASS OF ENGRAVING ro< ADVERTISING'

PURPOSES. CATALOGUE S MAGAZINES. &c. '

JLJONES ENG.C]
TORONTO. |

O-8 10

Adelc_ude St.w.

Hutchison, Nisbet
& Auld, Toronto

ARE SHOWING SPECIAL
VALUES IN :

French Elastic Canvas
Black Italian and

*| Mohair Serges

We carry a complete stock of Tailors’ Trimmings .
We give special attention to mail orders.

Hutchison, Nisbet & Auld

DEBENTURES.

Municipal Debentures bought aad sold, also
Government and Railway Bonds. Securities suitable for
Investment by Ti and I Companies and
for Deposit with the Governmeant, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St. Toronto, Ont.

. Gentlemen, you've heard of the
J.M. T. Valve. Thereitis. Perfectin
design, material and workmanship.

Look for the Trade Mark m

on every valve,
Manufactured only by
The James Morrison Brass Mfg. Co., Ltd.
TORONTO, ONT.
D Suppliers-of everything for Engineers, Plumbers,
Gas and Steam Fitters. B

—
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Representatives : For Manitoba and N. W. T,,
TEES & PERSSE, Winnipeg For British Columbia,
MARTIN & ROBERTSON, Vancouver & Vict ria.

D o2

Ale .

Beer Brands :
@ Ginger Ale The Beaver
FLASKS, all styles ‘\'0 Lager ‘O The Best
INSULATORS ) Pickle ’0 The Winner
P RESCRIPTION Qo Porter Baking Powder
WARE, all styles Soda Water Battery
Whiskey Jelly

D YDENHAM G

of WaLLACEBURG

LIMITED

MANUFACTURERS OF
FRUIT JARS

OFFICE AND WORKS

Wallacebure, Ont, -

We are now making Glass
in Amber, Flint and Green.

Write for prices before plac-
ing your spring orders.
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May Trade

Special lines of
new goods for the May Trade

Flowers, Wreaths, Cheffons,
Millinery Gofferings,
Hats, Sailors, Plain Ribbons

Including .
Black, Cream, Tuscan. White,
reen and Brown

S. F. MeKINNON & C0.

61 BAY STREET, TORONTO

14? rrontsteast ORONTO.

THOMASWEST  Prgege METLAIN,

The = =
Anderson

FURNITURE

Co’y, Ltd.
VAV y
Lead

In the manufacture
of Furniture of
every description—
. and also in the
manufacture of
Baby Carriages.
Prices right. Send
for Catalogues, free
to the trade.

a4 2 222 %% Y

WOODSTOCK, M

~ ONTARIO.

|L. COFFEE & co.,

Iron Pipe fiines
SOil Pipe ]a-?‘i]tciings

PLUMBERS’ SUPPLIES
all kinds
LWP—Write for Prices.

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

FIRE PROOF

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROOFING (o

ATANUFACTURERS TO RONTO

F. B. POLSON J. B. MILLER

THE——

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

Steel £
wazr BOIICTS

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

Produce Commission

Merchants

OHN L. COFFEE. No. 30 Chureh Street,
?rnouu FLYNN. Toroate, Ontaric

CALIGRAPH TYPEWRITER

‘It outlasts them all.”

‘ It stands at the head.”

EDISON MIMEOGRAPH

Anewdevice tor reduplicatlnf Letters, Circulars, Reports,
etc. Rapid, Durable, Always Ready, Cheap.

WIRT FOUNTAIN PEN

“ Get the Best.”” Absolute Satisfaction.

nwBROWN BROS., 1.

St.tlonm," Acocount Book Makers, etc.
64-68 King St. East, Toronto.

GIODERHAN. & WORTS

LixiTED

TORONTO, CANADA

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICK LIST ON APPLICATION

Ganadian Rubber Co.

Toronto OF MoNTBEAL Winnipeg
Capital - - $2,000,000

Manaufacture first quality RusBer BooTs
and SwHogs. All kinds of

RUBBER HOSE

m.de with our Patent Process Seamless Tube.
Rubber Valves, Packings, Gaskets, etc
Superior quality

RUBBER BELTING

The following grades :

“Extra Star,” “ Fine Para,” “Extra Heavy Star.” “C
R. Co. Stitched,” “ Forsyth Patent” Seamless.

Western Branch: Cor. Front. and Yonge
Streets, Toronto.

J. H, WALKER, Manager.

NHNIHHRO MMM

Troubled in

Spirit ?
‘Miserable in
Health ?

You need fascinating excrcise in
the open air.

Ride a Bicycle

Balm of hurt minds—great
nature's cure.

The Gendron Bicycle

Is the most satisfactory wheel.
'Tis a top notcher.

Gendron Mfg. Co,,

LIMITED

Cor. Duchess and Ontario Sts.,
TORONTO.

WHRRRUUHOUUIUUIII

«w Distillers
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THE SITUATION.

The net result of the general elections is to take from
Sir Charles Tupper’s Government the large majority by
which in the late Parliament the Conservative Government
was supported, and to give the Liberals a majority, which
will probably be found sufficient to enable them to carry on
a Laurier Government. The complete change in the atti-
tude of the Province of Quebec, and in opposition to the
mandate of the bishops, would seem to show that the poli-
tical power of the Church of Rome, in the French province
of the Dominiun, is practically at an end. There are com-
plications which make it unsafe to conclude that we have
heard the last of remedial legislation. All that Mr. Laurier
is committed to do, so far as the public is aware, is to ap-
point a commission of enquiry into the Manitoba school
question, and to do justice upon the facts disclosed. The
whole trouble arising out of this question is that men’s ideas
of what constitutes justice to the Manitoba minority differ;
in what one regards as justice another sees injustice ; what
one regards as a valid claim on the part of the minority to
separate schools, another regards as exceptional and undue.
But it is quite clear that Mr. Laurier is not committed, in
advance, against remedial legislation. He refused to pledge
himself in favor of it, and equally he refused to declare
against it; he resolved to maintain a waiting attitude, and
the result leaves him a latitude of action aimost equivalent
to absolute power of choice. There has been a good deal
of straddling on the school question in Quebec. When the
bishops’ mandement appeared, L’Electeur, the chief Liberal
organ, said that the Catholic candidate who was not ready
to give a pledge to vote only for a candidate in favor of
remedial legislation, “did not deserve the vote of his co-
religionists.” A few of these candidates declared that the
remedial bill of the Government did not go far enough, did
not do full justice to the Catholic minority, but only a small
minority of them appear to have publicly taken this ground.
The statement made by Le Soir that they have all done so,
isknown to be untrue of Mr. Laurier, Sir H. Joly, and several
others. The conclusion is inevitable that the bishops have
lost their power to control the actions of their adherents in
matters political. This means a great deal in connection
with the methods of securing political success in the Pro-
vince of Quebec. But it does not necessarily mean that
there will be no remedial legislation.

When the electoral campaign was begun, the platform
of the Opposition was about three years old. On the tariff,
the ground taken was in favor of the pattern which is
known as a revenue tariff. Individuals had, from time to
time, talked a little wide of the mark; free trade, in an
absolute sense, reciprocal preference with the United States,
and other plans, had received the scamp of more or less
individual preference; but, authoritatively, for the 'last;
three years, the Liberal platform had continued to be.a
tariff for revenue only. The surface of the three-year-
old structure was a little faded in spots, and individual
preference volunteered a few retouches in the spirit of pres-
ent day concession. To the revenue feature was added, by
way of gloss, free raw materials, distinguishing as raw
materials some manufactures in the first stages. No in-
genuity of interpretation can transform a manufactured
article into raw material’; the attempt to do so shows that
all may not be plain sailing to those who are seeking pro-
tection under a new name, in exchange for one which they
have helped to discredit. The advocates of a revenue
tariff take care to explain that the needs of revenue demand
a pretty high tariff; which is not less true than lucky for
them ; but the coming regime is to economize and to lop off
taxes here and there, so as to enable it to reach the lower
level of a revenue tariff. A revenue tariff is a somewhat
elastic expression; but it may, if occasion should create
the necessity, cover the largest amount which any rate of
duty may be made to yield. This level is'to be found some-
where below the point at which exclusion of competing
foreign articles lessens the custom house receipts. Any-
where below the line at which the effect of exclusion
is injuriously felt, the name revenue tariff may be
inscribed. There are few, if any, signs of tariff reduction
to cause a dreaded menace to manufacturers. Reciprocity,
which would exchange raw Canadian for finished Ameri-
can products, has not been put forward by the victorious
party since the revenue tariff platform was constructed,
and we have a right to conclude that it is discarded or
dead, especially since a new policy inconsistent with this
sort of reciprocity has been grafted on the tariff platform
by the authority of Mr. Laurier himself.

Though the Republicans, at St. Louis, built their plat-
form with tariff protection as the first plank, the importance
of the money issue gave gold the precedence in the minds
of the delegates. McKinley’s manager, Mr. Hanna, had
the gold plank forced upon him, and he was permitted in
return to see protection figure at the head of the list of the
objects to which the Republican party is pledged. Though
the significance of this plank is real enough, it does not
count for as much as its place in the list would imply, in
the absence of the facts which, when known, enable us to
gauge the relative value placed upon it in the minds of the
delegates. Those who are in the best position to know do
not expect a revival of the McKinley tariff. But the plat-
form certainly does promise “the most ample protection ”
to hemp, wool, and woolen goods. And McKinley is said
to desire to put forward protection more prominently than
the money question. He does not desire to antagonize the
silver men more than necessary, during the campaign.

On the gold standard, the Republican convention gave
no uncertain sound, and its clear ringing tones were in
marked contrast with the tactics of some silver men, who
juggled with words or hoped to succeed by a conspi-
racy of treacherous silence, to which even Mec-
Kinley lent himself before the meeting of  con-
vention, and- which his manager in vain attempted to
perpetuate at St. Louis. It may be that the Kepublican
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candidate for the Presidency would have preferred-a straddle
which would not have forced him, if elected, to veto any
bill that may be passed for the free and unlimited coinage
of silver ; but when he incurs the obligations which this
platform imposes, there is nothing in his past career to
suggest that he will not be faithful to his engagements.
After all, he can only exercise the veto power ; Congress can,
and probably will, furnish him the opportunity to impose
as a break the negative power which would put him in
opposition to the legislative forces. The safety of Republi-
can institutions is often described as being guaranteed by
the fact that, once the ballot-box decides, the minority
yields to the majority. On this occasion, and before ballots
have a chance to decide, the silver men, who form the

minority, revolted; they would not even submit to the.

decision of the Republican party, to which they belonged,
though it was arrived at by an overwhelming majority.
They are now in search of new allies and are ready for any
alliance which offers the remotest semblance of success. It
is conceivable that by joining the silver men among the
Democrats they may, with the Populists, greatly strengthen
the third party; and though they would have no immediate
prospect of succeeding, we must not forget that, four years
ago, the Populists cast 1,000, OOOvotes for their Presidential
candidate.

In the international feature of the Republican plat-
form, there is much to interest Canada as well as Great
Britain, France and Spain, on account of their colonial
possessions in America. - We now know that the Repub-
lican party of the United States ¢ hopefully look forward
to the eventual withdrawal of the European powers from
this hemisphere, and to the ultimate union of all English-
speaking parts of the continent by the free consent of its
inhabitants.” In favor of this union, there is at present
no set of opinion; in Canada, the current is running

strongly the other way. The Americans thought they

could force us into annexation, when they resolved to ter-
minate the old reciprocity treaty ; but their adverse action
produced an effect directly contrary to that desired and
intended. And if there be, in the Republic, any who be-
lieve that a repeal of the Bonding Act would so cripple
Canada as to compel her to sue for admission into the
Union, they are simply deceiving themselves.

The declaration of the Republicans, at St. Louis, in
favor of using the influence of the United States Govein-
ment to bring about the independence of Cuba, under pre-
tence of using good offices of the Republic, is regarded by
Spain as offensive reference.
preciate the attempt to rob him of Cuba in the name of doing
him a good turn. During the current rebellion in the island,
the United States Government has done its duty, fully and
completely, in checking filibustering expeditions against
Cuba, though Congress has viewed the struggle with 4
strong feeling in favor of the rebels. The St. Louis plat-
form would not make it the duty of a President elected
under it, to ignore the international obligations of the
Republic, though it might inspire him with a dangerous
preference, the outcome of which Spain may well believe
she has reason to dread. Whatever may be the fact, belief
gains ground that Spain, looking on the encounter as
inevitable, had in view the probabilify of war with the
United States, when she hastened to buy two 14,000 tons
ironclads at Genoa. With the formidable Cuban rebellion
on her hands, Spain would surely act unwisely if she forced
into action on the side of the rebels the great power of the
United States. No doubt the United States is not pre-
pared to enter at once on a formidable naval duel, but she

The Spaniard cannot ap- |

—

too could buy and get built vessels of war, in the shortest
time in which it would be possible to get them, and in the
end she would certainly overmaster Spain and probably
capture Cuba as her prey.

FINANCIAL REVIEW,

We give below a condensation of the figures of the
statement of Canadian banks for the month of May.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and labilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
. May, 1896. April, 1896.

Capital authorized.................... $ 73, 458 685  § 73,458,685
Capital paid up.....ceoveveivinnn.... 62,198,413 62,198,413
Reserve Funds ........cccvvvnnvnnn.n. 26,318,799 26,463,799
Notes in circulation ................. $29,395,444 $29,654,973
Dominion and Provincial Government

deposits ......iiiiiiiiiiiienean 5,639,154 5,740,579
Public deposits on demand ............. 61,881,340 60,859,928
Public deposits afternotice............ 121,934,721 120,644,617
Bank loans or deposits from other banks .

SECUred .......viiiiiininiieennann 35,000 12,438
Bank loans or deposits from other banks

unsecured ........iiiiiiiiananin.. 2,280,425 2,229,816
Due other banks in Canada in daily -

balances ................vuhenl 116,966 77,885
Due other banks in foreign countries.. 168,273 165,531
Due other banks in Great Britain..... 4,945,056 5,858,794
Other liabilities ........ccvvvnenen.. 999,471 421,839

Total liabilities .......covveennn.. $227,295,944  $225,666,491

ASSETS

Specie....iiiiiiiiiiiiie e, $ 8,034,099 $7,807,640
Dominion notes. . ...ccvoeviinnnnnennnn 13,472,376 13,558,394
Deposits to secure note circulation. . 1,816,833 1,814,624
Notes and cheques of other banks...... 7,169,130 6,356,607
Loans to other banks secured.......... 30,000 12,806
Deposits made with other banks........ 3,120,601 2,950,317
Due from other banks in foreign

COUNtTIES. o vevvivevennnnernannaas 18,564,594 16,435,069
Due from other banks in Great Britain.. 4,632,125 5,036,575
Dominion Govt. debentures or stock 3,007,677 2,993,003
Other securities.............ccceu.... 20,255,209 19,804,426
Call loans on bonds and stock........ 13,437,452 13,371,072

$93,540,096 990,140,533

Loans to Dominion and Provincial
Governments ................. e 659,567 564,286

Current loans and discounts .......... 206,907,096 210,292,087
Due from other banks in Canada in - )

daily exchanges ................. 198,109 77,8856
Overdue debts ......coovvvevernennn.. 3,373,283 3,706,184
Real estate........ccoivvvennvnnnnn.. 2,105,908 2,152,048
Mortgages on real estate sold.......... 569,809 557,781
Bank premises .......ciciiiiiia. o 5,629,488 5,652,483
Other assets ......ecvveeceneennennnn 2,16,5798 2,191,847

Total assets ....eeceeeeeenennnnn $315,212,349  $815,410,893
Average amount of specie held during

themonth....................ou.. 7,848,521 7,880,507
Average Dominion notes held during

themonth.......c.coeeieevin..., 13,245,455 12,801,770
Greatest amount notes in circulation

during month.................... 30,750,314 31,828,032
Loans to directors or their firms ...... 7,680,812 7,942,639

Though our readers have had somewhat of a surfeit of
bank and financial news qduring the last week, it is neces-
sary for us to comment brleﬂy on the Bank Statement of
the 81st May. But, in truth, there is not much to com-

ment about, and what there is, is of rather a favorable
character than otherwise.

While deposits have increased over two millions, dis-
counts have decreased two millions and a half, or there-
abouts, a very desirable movement. The banks are in a
fairly strong position, taken as a whole, but they would be
all the better if they reduced their discounts still further,
and by considerable amount. Attention has been called at
recent bank meetings to the abuse of credit that has pre-
vailed for some time back, and to its mischievous conse-
quences. Many of the failures that have taken place, and
are taking place, are indirectly attributable to this, although,
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perbaps, the immediate and direct causes are rather to be
found in want of attention to business, idleness, or inca-
pacity.

We are aware that it is impossible to inaugurate
changes suddenly, unless, indeed, there is a strong finan-
cial spasm which compels it. Sometimes political events
bring about such spasms, but it is rather with a view to
avert them that precautionary measures should be taken
in due time. It is the vessels carrying too much sail that
get swamped when a strong gale arises ; and it is the men
that have their commercial sails too widely spread, in the
shape of credit taking and credit giving, that are brought
to their beam ends first when a commercial storm arises.
True, there is no such storm in sight at present, unless
political events of a character quite unexpected should
arise. But at a time like this, both banks and their custo-
mers would do wisely to keep their business well in hand.

What, for example, may be the course of the sawed
lumber trade during next year? It is impossible to tell.
The Republican convention at St. Louis has pronounced
for sound money, which is so far good. What the Demo-
cratic convention may do in this direction remains to be
seen. But itis quite conceivable that when the actual
work of legislation begins, renewed and strong attempts may
be made by the silver party—no matter whois President—
or what majority. there may be at the beginning in the
Legislature. The silver interest has relied very much upon
its power of log-rolling, and all the arts of log-rolling will
doubtless be brought into play by them. The outlook,
therefore, is about as uncertain as well can be, and our saw
millers will be kept in a'state of uncertainty.

There is already talk in some quarters of not sending
men into the woods at all for next season—a very extreme
measure of course. But it may be reasonable enough.
For what possible good is there in cutting down our forests,
by wholesale, when the final result is hardly to pay for the
labor involved ?

On every ground, therefore, the time is seasonable for
banks to exercise unusual caution and discrimination. And
a‘judicious curtailment of credit facilities will in the end be
for the benefit of the customer, although when proposed,
such curtailment may not be viewed favorably by the
parties interested. .

Our usual summary is appended :

ABSTRACT OF BANK RETURNS.

31st May, 1895. [In thousands.)

Banks! Banks Bgnks
Description. in lin Onta- otll:’er Total,
Quebec. tio. | provis.
Capital paid up ...covvvvnvnnnnn.n.. 34,819,17,694 | 9,187 | 61,700
Circulation ...o.ceeieviiiiiinnn.... 13,852 9,539 | 5,038 | 28,429
Deposits  cveeveriiiiiiiiiiiiiina.. 93,722,71,480 25,347 {190,549
Loans, Discounts and Investments....[114,584!78,989 |34,801 228,374
Cash, Foreign Balances (Net), and Call
Loans...coeeeiiivenccencennanas 36,493,26,007 | 6,481 @ 68,981
Legals ...ovevveninenannn. 6,122( 5,750 | 2,172 | 14,044
Specie  ...iieiieiiiiiann 3,576, 2,813 | 1,280 | 7,669
Call Loans .............. 5,806/ 9,969 | 1,043 | 16,818
Investments ..........c.... 5,96510,955 | 4,134 | 21,054
31st May, 1896. In thousands.
Banks
Banks | Banks | in the
Descipion g | s, | T
Capital paidup .........oooeennnnte 34,819} 17,790| 9,589] 62,198
Circulation .......ccoveeeeeaiocanes 14,175 9,708 5,512| 29 395
Deposits. ..ot iiiiiiiiieiiieiennen 91,4431 71,953 28,272 191,668
Loans, Discounts and Investments ....|114,678| 81,842 87,773)234,293
Cash, Foreign Balances (Net), and Call
Loans....... P TR TRTR TR 33,897) 23,303 8,013 65,218
Legals 6,171| 5,054| 2,247| 13,472
i 8,579 2,956 1,499 8,084
4,282 8,040| 1,115| 13,437
6,926| 11,485/ 4,850/ 23,261
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Government Savings Banks ...... $45,199,000
Montreal City and District Savings
Bank ..........i00iiiiiael. 9,593,000
La Caisse d’Economie, Quebec .... 5,190,000
Loan Companies, 1895 .......... 19,000,000
—— 78,983,000
Bank Deposits +..ivuvvenneennernnannnn. . 191,668,000
Total Deposits of all kinds ........cccc...... $270,651,000
GOVERNMENT CIRCULATION.
Small ..... ... $7,093,047
Large ...ovviiiies iiiiiinnnn, 12,279,350
$19,372,397
Gold held, $7,758,435, or.. ... ...... 40.05 per cent.

MEETINGS OF BANKS.

A portion of the address of the Merchants Bank
general manager is devoted to the condition and prospects
of trade in the country generally, and the wide diversity in
the condition of different districts strikes that gentleman.
Improvement in the Province of Quebec is steady and
general. In the progress of a country thrift will always
tell, and the people .of Quebec are thrifty. Accustomed
from the early days of French colonization to paternal
guidance, the French-Canadian residents of the province
are at the present day being guided into modern methods
of varied farming, and notably into improved dairying.
They are being induced to improve the character of their
farm stock, and are likewise opening up new areas of the
province to cultivation. Altogether the improvement in
the condition of the French farmer is very perceptible.
Nor is it confined to the country: ¢the improved appear-
ance of the villages and towns of our province” is remarked
by Mr. Hague, and he has not been singular in observing
it. Let us hope that the French-Canadians, with their
improving circumstances and their progress in the direction
of greater freedom—they would seem by their votes this
week to have manifested an unusual independence of their
clergy—may preserve the virtue of thrift.

In speaking of Montreal, that splendid city whose
growth in prosperity and beauty is a matter of rejoicing to
every true Canadian, Mr. Hague draws a line between her
manufacturing interests, which he assures us are generally
in a prosperous condition, and her purely mercantile inter-
ests, which he thinks, with the exception of those selling
for cash, are asa rule not so. Of the system of selling for
cash and its possib'e growth, the speaker says: * This
is a development which has been so satisfactory in its re-
sults, both in Montreal and elsewhere, that it is likely to
grow. The effects of this system are already very far-
reaching, and may in time so extend as to bring about a
cure for that abuse of credit which has been spoken of.”
The value of Canadian spruce forests is becoming evi-
dent, now that the adaptability of this wood for paper-
making purposes is established, and the export of this wood,
as well as the export of paper pulp made from it, is a con-
siderable item in Quebec, New Brunswick, and Ontario.

Mr. Robert Mackay was elected a director of the
Merchants Bank, to fill the vacancy caused by the death
of Mr. Robert Anderson. Mr. Hector Mackenzie is the
vice-president of the bank.

A good statement of net profits is made by the
Standard Bank. In point of earning power this bank ranks
high in the list, the rate being this year over 10} per cent.
on capital and 6.60 per cent. on capital and reserve.
Deposits have gone down somewhat, a condition of things
probably influenced by the closing of the Newcastle branch
of the bank during the year. A larger proportion of the
assets is this year shown in current discounts,

The paid capital of the Traders Bank has been in-
creased to $700,000. The December dividend amounted to



1664 THE MONETARY TIMES

$18,538 and the current dividend to $21,000, making in all
$89,688. The net earnings of the year were $39,984.
Deposits continue to increase and so have current discounts.
Overdue notes are less in amount. More than half the
assets are in the shape of readily available securities, &c.

The Hochelaga Bank again shows good earnings,
which this year exceed ten per cent. on the paid-up capital,
and has added $25,000 to Reserve. Its circulation has in-
creased, and its deposits being half a million larger, the
total of transactions is proportionately swelled. A strong
array of readily available assets continues to be maintained
in call loans, debentures and cash. It deservesto be noted
that among the proceedings at the meeting last week was
a resolution, carried by unanimous vote of the shareholders,
offering to increase the yearly honorarium of the president,
Mr. F. X. St. Charles, by $1,000, making his remuneration
$8,000 instead of $2,000. This offer was, however, de-
clined by the president, who said that he ¢preferred to
leave the extra $1.000 to enlarge the profits of the year
just begun. His modest income was quite sufficient for
his personal ambition,” and he hoped to see the bank pros-
per still further. It speaks well for the bank to find such
esprit de corps animating the president.

A decided reduction of business is indicated in the last
report of La Banque Jacques Cartier, but it is partly in
pursuance of the expressed intention of the directors to
keep a strict check on the extent of the bank’s operations.
There is a reduction of more than a million in discounts,
and the proportion lost is unhappily greatest of those with-
out interest. Being unable longer to conduct several of
their branches at a profit, owing to competition, the direc-
tors wisely closed those at Drummondville, Plessisville and
St. Simon; but this operation brought about liquidations
which lessened the net earnings of the bank. The particular
* period of difficulty "' referred to in the report is doubtless
the time immediately following the suspension of La Banque
du Peuple. Both then and since the management has
shown a cautious and conservative policy. Net earnings
last year were $81,248, which added to $8,608 brought
over from 1895, made $89,852 to deal with. Six and a half
per cent. was divided, and a balance of $7,352 is carried
forward. Mr. Joel Leduc, long a director, having died dur-
ing the year, the vacancy thus created on the board was
filled by the appointment of Mr. G. N. Ducharme, formerly
mayor of St. Cunegonde. '

The Banque Ville Marie shows net earnings of about
6} per cent., and after paying dividend a portion of the sur-
plus earnings was devoted to paying the expenses of estab-
lishing branches at Papineauville and in St. Lawrence street,
Montreal. Higher earnings were prevented, it appears, by
the necessary policy of keeping unusual cash reserves for
several months after the suspension of La Banque du
Peuple. The president, Mr. Weir, made some remarks
upon trade conditions in the United States and their rela-
tion to Canada. In Quebec, he regrets to say, the hay
trade is in the hands of men of insufficient capital and busi-
ness training. ’ '

FACTORY LIFE IN ONTARIO.

There are three male inspectors and one female inspec-
tor of factories for Ontario. The report of these function-
aries for 1895 has been issued. Mr. Barber, the Western
inspector, shows a sympathetic knowledgeof factory life, and
some of his suggestions are dictated by good sense. It is
noteworthy that he describes 1895 as a year in which he had
more applications from manufacturers for overtime permits
than in either 1892 or the next year. Of the 27 factory fires
in Ontario last year, 17 were in Toronto ; happily, no life

‘

was lost inany. Accidents in factories are less frequent in the
Province of late years, whether as a result of inspection or
not. At any rate, where the number of injuries by acci-
dent was 128 in 1892 (twelve fatalities), and the average of
the eight years since the adoption of the Factory Act was
87, the number of accidents reported last year was 74
in 56 factories, and of these three were fatal. Mr. Barber
believes that the knowledge of a recent enactment (Fac-
tories Amendment Act, Sec. 5,) requiring, in factories of
over two stories, rope fire escapes to be kept, will go far to
inspire confidence and a sense of safety in the inmates.
He also makes the sensible suggestion that where em-
ployees are numerous, and the mill or factory is high, a
system of fire drill should be instituted.

In Mr. Brown’s district, the central, the number of
accidents during the year was 92, a third of them occur-
ring in sawmills or other wood-working places, in his
district. Eight were fatal, nearly all of these deaths taking
place in sawmills. We give in full his description of two
or three curious accidents showing the risks employees run:

O. Hoglin was struck in the eye by a sliver of wood [from a saw-
log presumably], which penetrated the brain, killing him instantly.
Deceased was not at his regular work, having changed places with the
regular attendant without the knowledge of the foreman of the mill.

A somewhat remarkable explosion of a piston occurred in a black-
smith shop in Parry Harbor, wgile the piston rod of a ‘' nigger” for
canting the logs in a saw-mill, which had become bent, was being heated
in the forge, for the purpose of being staightened. The piston was rup-
tured into several pieces, killing the blacksmith and injuring three other
men. It is supposed that a cavity, which had been formed in the end

‘of the piston to permit of the cover being fitted, had accumulated

water from the condenszd st-am, which water when the rod was being
heated became reconverted into steam with the result stated. One of
the injured men noticed steam escaping from a ** pin-hole,” and stated
that bhe was afraid the piston would explode. Just at that time the
blacksmith turned the rod in the forge and the explosion occurred.
Not having occurred in the mill, it was not reported.

An explosion occurred in Woodbridge ; while the stopper of a sul-
phuric acid drum was being unscrewed, the pressure of gas within blew
out the stopper and ejected the acid on threc persons who were stand-
ing around.  According to instructions, given by the manufacturers of
the acid, in opening a drum of sulphuric acid a long wrench should be
used in unscrewing the stopper, which should be done gradually, as the
gas generated in the drum is apt to escape with force and eject the acid

from the drum, rendering it dangerous for any person who may be .

near. In this case it is alleged that the instructions had been
neglected. :

An explosion of gas occurred in a lacquer oven. One person was
injured. While lighting the gas in the oven, the match went out; he not
waiting to turn off the gas, went for another match, and when he got
back the oven was full of gas; as soon as he put lighted match in oven
the gas exploded in his face, burning face and hands.

Differing from that of his western coadjutor, Mr.
Rocque, the eastern inspector, who dates from Orleans,
near Ottawa, found in 1895 ¢ no such pressure of work in
the factories as in previous years.” Speaking of saw mills,
this inspector has to contend with a disposition on the part
of their proprietors to leave belting, shafts and other gear
without covering or protection for the mill hands. Again,
he reminds the Government of the necessity of placing in
each work room an alarm bell that would be distinctly
heard by all employees, to give warning every time the
machinery is to be put in operation by the power, whether
water, steam or other. Another source of danger around
machinery, Mr. Rocque urges, is the loose clothes worn by
the employeesand the long, loose hair carried by the women
and girl!s in factories. Emgloyers say they are powerless to
prevent these evils, but the inspector hints that legislation
in this direction may become necessary.

The female inspector of factories, Miss Margaret
Carlyle, reports having made 611 inspections in 48 towns
and cities, from Cornwall to London. As was foreseen,
she found matters needing amendment in the sanitary
arrangements of factories and mills, and had to give orders
in several cases to have additional water closets put in.
She is down on some of the sweat shops, their long hours
and poor accommodation for hands, and has found out

‘that “thete is a class of foreigners in the clothing trade

who do not want to be disturbed in their way of obtaining
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a livelihood, and cannot understand why separate toilet
rooms should be provided for the use of male and female
employees.”

While some of the most recently built Canadian
factories are all that can be desired in the matter of dining
rooms, washrooms, closets, it is also true that when every
thing of this nature in reason is provided for employees, in
the hope that the apparatus and premises will be kept
clean, this in many cases is not done, the reason being
‘““the carelessness and neglect of those for whose benefit
these things had been provided.” A serious lack in many
buildings is that of ventilation. Miss Carlyle is in favor of
a shorter working day than ten hours (60 hours per week
being the legal limit). We quote from her report, where
she is discussing the cotton, woolen and knitting factories :

Those factories which work the full sixty hours a week are princi-
pally cotton, woolen and knitting factories, commencing at half-past
six, and stopping at six o’clock, with one hour at noon for dinner, thus
making ten and one-half hours per day in order to have a shorter day
on Saturday. I consider there is hardship in this, especially in the
winter months. They have to start out, beat their path through snow,
baving no means of conveyance to reach the factories. They then
work part of the day with damp clothing.

A very small fraction of the work requires muscular strength, but
it is the constant and steady application of the mind, the eager use of
the eyes, which exhaust and wear out the human body. The entire
nervous system is so intently directed to the detail of the work, while
the machinery is running to its utmost capacity, that by night the
workers are not only tired and weary, but well nigh woin out.

ANCIENT ORDER OF UNITED WORKMEN.

The Supreme Lodge, the law making body, of the
A.O0.U.W. met last week at Buffalo, as we have already
noted. A large number of amendments to the constitution

and rules of the Order were considered, one of the most

important being .the adoption of a graded scale of assess-
ments, varying according to age. The one so long prevail-
ing is a uniform one, the same at all ages. The young
man of 25 and his grandfather of 70—the latter having
joined, say, twenty years ago—now pay the same monthly
assessment. This absurd practice must soon be aban-
doned, or it will be too late to avoid a general wreck. In
Illinois its unfairness to the younger members became so
apparent that in the short space of six months, last year,
the membership decreased by 1,888. But the Supreme
Lodge then granted the Illinois brethren the privilege of
trying an experiment for one year—think of it, only one
year of right-doing—and it is claimed that quite a revival
has set in on this account. As was to be expected, the
petitioners would naturally make a strong effort to render
the year’s experiment a decided success. Only by so doing
could they expect to influence the Supreme Lodge to let
them go on for another year of trial, or permanently.

It is quite likely the Illinois Grand Lodge, and all
others, will be given the liberty of trying the graded scale,
as well as the optional $1,000 or $2,000 certificate, as a
means of putting new life into the Order. Many of its
grand lodge jurisdictions have not only come to a stand-
still, but are on the decline in membership, owiug to the
dropping out of the younger and healthier members, In
Massachusetts, New York, Ontario, Penunsylvania, Ohio,
Illinois, Wisconsin, California, Tennessee and Kentucky
practically no increase of membership has been made for
several years past, owing to the heavy assessments levied.
They have had help repeatedly from the few newer
jurisdictions in the shape of * Relief Calls,” but of late
so many others are getting in need of help that
there are now but few jurisdictions to respond to
the incessant annual calls. Even Ontario was a reci-
pient of relief to a large extent during 1895, through a
heavy mortality bill.  This has pretty much silenced, for
the time being, the clamor which a few members were

making, in the Ontario Grand Lodge, for separation from
the older and costlier jurisdictions in the States, and going

ahead in future on an independent footing. The healthy.

climate of Ontario, about which they have been boasting,
seemed to have “turned Turk” on them. A better state
of things, however, is prevailing this year in Ontario. The
deaths have not been so numerous as last year. Only six
assessments have as yet been made, and the brethren are
happy. But this cannot continue. There is no new blood
coming into the Order to speak of, though great and costly
efforts have been made to that end. And now we observe
that organizer John Milne has thrown up the sponge and
sent in his resignation. His successor is to be a * Souvenir
Wallet—size 43 x9} inches—made of the best imported
water-grained leather, gold-embossed, to any officer or mem-
ber of a subordinate lodge who brings in a new member.’
And on the strength of this tempting Anti-National-Policy-
Souvenir Wallet, the Grand Master Workmen, Mr. Fred.
N. Unitt, of Toronto, urges the members to *make a grand
rally.”  And there appears to be need of some sort of a
stir, above what organizer John Milne has been making.
At the close of 1893 there were 27,922 members, and a
year later, only 27,561 were reported. The membership
reported at the beginning of April last was 26,001, while a
month later only 25,961 were reported in good standing.
And the balance in hand, which in March was $65,722.10,
dropped to $21,270.28 in April, stood at $80,216.29 in May,
and on the first of this month figured as only $6,021.64.
This would have been $2,917.68 larger, but for an over-
draw on the part of the general fund, in which department
the income for the month was only $1,001.10, while the ex-
penditure, largely for organization work, was $4,480.80.
Only one assessment is called for June, but with a nearly
empty cash box, and a membership of old people, double
assessments may be looked for in the near future.

The evidences as to the Order in Ontario, as elsewhere,
being composed very largely of old people, continue to crop
up month after month. In Tue MoNETARY TiMES of Nov.
28rd, 1894, and Feb. 1st, 1895, June 14th, 1895, and Jan.
17th last, tables were given showing the very large pro-
portion of old men found upon the roll of death claims pub-
lished officially, month by month. In the following state-
ment, the first three lines give a summary of figures
previously presented, followed by the figures for the past
eleven months, stated separately : ,

DEATHS IN THE A.0.U.W. OF ONTARIO.
Under 35. 35to 45. Above 45. Totals.
63 - 96

Months,

uly to'December, 1894...... 7 26
}anuary, 1895 ........ . .... 0 6 8 14
March, April, May, 1895 .. . 5 17 42 64
August, 1895........ P 0 9 18 27
September, 1895 . 1 9 17 27
October, 1895 ... e 1 4 11 16
November, 1895............ 1 5 11 17
December, 1895 .. .. ...... 3 8 11 22
{'anuary, 1896 .............. 3 4 13 20

‘ebruary, 1896 .. ........ 0 2 15 17
March, 1896................ 2 0 16 17
April, 1896 ................ 0 2 19 21
May, 1896....,....... e 3 5 12 20

Totals ........ e ... 26 97 255 378 -

In order to form a correct view of the significance of
the above figures, as to whether they are different from
what would be found in any other assessment society, or in
any life assurance company of similar age, we should like
to be able to present a statement of the ages at death of an
equal number of persons who held the certificates of some
other socicty, and of some insurance company. We have
nothing of that sort at hand just now except the monthly
mortality reports of the Independent Order of Foresters and
of the Royal Templars of Temperance. Of the former
society we have the records of about an equal number of
cases. Ofthe A,Q,U.W., above, it will be seen, there are
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878 cases. The following statement embraces 875 cases,
of which 249 were given in our issue of June 14th last, and
the remainder are taken from the last three issues of the
Independent Forester :

AGES AT DEATH IN THE I. O. FORESTERS.

Dates. Under35. 35to45. Overs5. Total.
Three months, 1893-4-5 ..... 93 81 65 249
March, 1896................ 16 13 9 38
April, “ il 8 15 16 39
May, M iee eeerecenss 16 16 18 50
133 125 108 376
AGES AT DEATH IN THE ROYAL TEMPLARS.
Dates. Under 35. 35to45. Over 45. Total.
Four months, 189%4.......... 4 1 18 23
anuary to May, 1895. . 7 2 10 19
une to April, 1896.......... 8 8 15 31
19 1 4 78
RECAPITULATION.
Society. Under 35. 35to 46. Over 45. Total
Ancient Order of United Workmen.... 26 97 253 378
Independent Order of Foresters ...... 133 125 108 376
Royal Templars of Temperance ...... 19 11 43 73

1t therefore appears that out of every one hundred
deaths, the A.O.U.W. have 67 old men, the Royal Tem-
plars 59, and the Foresters 29. The circumstances of
these three societies differ considerably, however. The
most important difference is that the Workmen and the
Templars are both pretty much at a standstill as to in-
crease of membership. From 26,812 members a year ago,
the Workmen have dropped to 25,961 at last statement in
the June Workman, while only a small increase has been
made during the same period by the Royal Templars, viz.,
from 5,670 on May 1st, 1895, to 5,980 on May 1st this
year, a gain of 860, a trifle over six per cent. But the
Foresters, as is well known, have been stretching out, dur-
ing that time, not only to nearly every remaining State
and Province, but to all parts of Great Britain as well, so
that it is a much younger society, as to the age of its
members, on that account, than either of the others could
possibly be. It also admits members as young as 18 years,
while the Workmen exclude young men for seven years
longer, admitting them only at age 25. The Royal Tem-
plars favor young men, however, by admitting them so
soon as they are 16. This may account, to some extent,
for about thirty per cent. of the deaths in these two
societies falling upon members under 85 years of age, while
in the A.O.U.W. only seven per cent. of the total are
below 85 at decease. The two societies have 19 years and
17 years to operate upon, from youngest entry to age 85,
and the Workmen only 10 years.

While speaking of those three societies, it will be an
interesting conclusion to this article to give the rates of
assessment per $1,000 which the members of each pay
per annum. And for purposes of comparison therewith
we will add the new, heavily increased, rates of three other
large assessment societies, of long experience, doing busi-
ness in Canada, all of whom have been compelled to
abandon the attempt to furnish insurance at * half the price
of regular companies " :—

ANNUAL PREMIUMS OF SIX ASSESSMENT SOCIETIES.

Ancient 1. O, of Roval Massachu- Cove-
Entry Work- Forest- Temp- setts nant Mutual
Age. men. ers, lars. Benefit. Mutual. Reserve.
20 ...... $7 44 £6 00 $15 12 $14 04 $13 98

25  $16 00 8 04

15 12 14 04 13 98
80 16 00 8 64

6
6 16 50 15 00 14 52
35 16 00 9 36 7 17 95 16 74 16 32
40 16 00 10 56 8 20 04 20 04 19 44
45 16 00 12 24 9 24 82 o 2484 23 52
50 17 40 10 80 81 33 18 80 90
54 ...... 222 ...... 86 69 43 26 40 08

Average.$16 00 $12 00 §$ 7 58 $22 00 923 64 821 60
This table speaks for itself. The absurdly inadequate
and deceptive rates of two of the societies at all ages, apd
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of another one upon ages above 85, are as plain as noon
day, notwithstanding a slight modification, arising from
expenses being raised by the first three societies through
their lodge system.

THE TARIFF POLICY FORESHADOWED.

Mr. Laurier is reported as saying to an interviewer,
since the elections, that his Government will work on a
tariff reform platform, in accordance with the election
pledges of the party. His statement that they are refor-
mers, not revolutionists, is scarcely applicable to the tariff;
but when so applied, it may be taken to mean that the tariff
changes will not be violent or radical. The expression of
the belief that his policy will build up Canada, is what any
public man would make, but it is somewhat wanting in
definiteness. We must remember, however, that a Gov-
ernment yet unborn cannot be expected to make a tariff on
the street, and that if interviewers will pester the victorious
chief, he is justified, under the circumstances, in speaking
to them in parables.

The assurance that no particular interest will
be affected by tariff changes, without notice,
though definite, does not go beyond the method to
be pursued. The end, he set out by saying, is tariff reform.
What this reform is to be we are told to find in election
professions. The safest thing to do is to refer back to his
correspondence with Mr. Bertram, and we have, in fact,
very little else to guide us. This, perhaps, fairly leads to
the conclusion that the duty on materials which manufac-
turers work up will be reduced when not made free. The
story that Sir Richard Cartwright will not be made
Minister of Finance is doubtful. Sir Richard is by far the
most capable man for that post in his party ; and his silence
during the electoral contest is a guarantee that he has
accepted the modification of tariff policy which helped the
party to win. : ) .

The tone of Sir Richard Cartwright at Montreal on
Thursday was reassuring to interests which may deem
themselves menaced by his past utterances. He dis-
claimed the idea of a revolutionary policy, leaving the
inference that the tariff would be touched with a
gentle hand. On the other hand, the elated hope
expressed by the Republicans at Washington over the
political chauges here implied that they expect a trade policy
in their favor carried out. It behooves the victorious party
in Canada to let it be known that discrimination against
Great Britain has no place in their programme.

A DRY GOODS FAILURE.

Last week we noted the assignment of J- N. McKendry, dry goods
dealer, Yonge street, Toronto, who had been burnt out a few days pre-
viously, and we then called attention to the unexpected claim of Henry
Goulding against the estate, which turns out to be $46,615 instead ot
$53,000 as then stated. At the meeting of creditors held here on Mon-
day last, this claim was the subject of much discussion, and as might
have been expected, not a little annoyance, until it was explained.that
Mr. Goulding had signed a lease of the premises, and intended taking
an interest in the business, but his health would not permit of his
dding so. It was also explained that Mr. Goulding had insisted upon
having his advances kept a secret. This caused Mr. D. E. Thomson,
barrister, representing some creditors, to remark that if the facts were
as stated, Mr. Goulding could not rank on the estate. If he had been
a party to his claims being withheld from the creditors, he must stand
aside. Some of the creditors believed that Mr. Goulding had a claim,
while others did not want to enter into any expensive litigation that
would eat up the assets of the estate.]

The advance of $25,000 made by John Macdonald & Co. a day or
twoafter the fire, on the security of the insurance policies, was the sub-

-ject of some criticism. Out of this sum $10,000 was given to Mc-

Kendry's mother-in-law to retire her notes in Molsons Bank. Besides
this, $8,000 had been used in paying debts of honor, and the balance
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handed over to creditors. The meeting secemed in a mood to accept
this explanation and the matter was dropped. But Mr. Goulding's
claim was not so easily disposed of, and will not likely be settled until

the foreign creditors report. In the meantime the whole estate was |

placed in the hands of the inspectors, and it is possible that they may
be able to adjust matters on a fairly satisfactory basis.

The inspectors appointed were Messrs. A. F. Lobb. James Roger,
Charles Marriott, S. Caldecott, D. A. Ferguson and James Watkins.
The assets consist of salvage on stock, insurdance on stock and plant,
goods in bond, real estate, etc., $154,732. Owing to a ledger being
damaged by fire it was difficult to ascertain the exact amount of lia-
bilities, but so far as known there is due in Canada $191,073: on the
continent, $21,640, and in the United States, $4,121 ; rent, wages, etc.,
making a total of $218,437, leaving thus a deficiency of $63,704. The
insolvent has been in business thirteen years and lately he has been
rapidly increasing and extending his trade. Now he offers creditors
50 per cent. cash and five per cent. unsecured, payments extended
over one year.

CANADA-JAPAN TRADE.

Upon being asked if he had seen a certain letter published in a
Western Canada newspaper controverting what he had said as to the
possible expansion of trade between Japan and Canada, Hon. Mr.
Nosse, consul for Japan, writes to ,THE MoNETARY TiMEs from Van-
couver. He says: * I have not seen theJpaper referred to, controvert-
ing my views upon the possibility of greater Canada-Japan trade, and
saying it could not be done. That sort of thing is the very thing,
however, your big neighbors (United States of America) want to have
said, and that is the very reason why the Canadians cannot so far get
the extent of the Oriental trade they ought to have ; it is that they do
not sufficiently look after it. So long as a nation, or a man, leaves
things to their own destiny and makes no effort to change it, how can
the man or the nation accomplish its own destiny or purpose? I
believe the Canadians should try their chances and see whether they
may succeed in one item or another, but should not say simply, ‘it is
out of the question.’ One has to build up business. Nobody is likely
to bring you business if you sit and wait for it, but is you who should
go and get business abroad.” '

STANDARD LIFE ASSURANCE COMPANY.

This deservedly popular life company makes a splendid showing
this year, demonstrating that its management is very much alive. And
the balance sheet, with its imposing total of thirty-nine millions of
dollars accumulated funds—of which twelve millions is invested in
Canada—gives abundant assurance of strength and stability. The com-
pany received 5,312 proposals of assurance last year and accepted
4,775 of them for $9,458,000, making the total existing assurances at
the close of the company’s latest year $114,386,000. The company’s
revenue for the twelve months had amounted to $5,446,000, and there
had been paid to policy-holders as death claims and bonuses during the
twelve months the handsome sum of $3,238,000.

The Standard has a large Canadian business ; it has long been at
the head of the list of British companies issuing life policies in this
country, having by the last Ottawa Blue Book more than $15,000,000
insurance in force in Canada. Its affairs are conducted honorably and
with prudence, and we have never heard of its using underhand methods
or using rebate arguments to get business. The Canadian manager of
the Standard, Mr. W. M. Ramsay, as a life’underwriter of experience
and standing, needs no eulogy. And we should not be surprised to
learn that a good share of the increased Canadian business of the
Standard in late years has resulted from the energetic efforts of Mr.
Charles Hunter, the chief agent of the company in Ontario.

ABOUT LUMBER AND TIMBER.

The removal of the lumber firm of Donogh & Oliver to Buffalo
and Tonawanda is a distinct loss to Toronto business circles. Both
these men had, by consistent integrity and by unyielding pluck in cir-
cumstances which were often trying, made for themselves a good
name, which there is high authority for saying is better than riches,
though we trust and believe they have made some riches also. The
reason of their removal we believe to be due to the changing conditions
of the lumber trade, which lead them to conclude that Buffalo will
prove a better point for their headquarters than Toronto.

It is not long since editorial reference was made in the columns of
the Chicago North-Western Lumberman to the probable results of free
lumber and the importation of the Canadian product into the United
States, it being a matter of official record that the volume of such
movement for the current year is in'noteworthy excess of that of cor-
responding periods in recent years. - This increased import, that jour-
nal thinks, is more significant and serious than appears upon the sur-

face. * It signifies that if Canadian lumber can be put into desirable and
successful competition with the domestic product at current depressed
prices, the inducement to send it over under more propitious circum-
stances will be irresistible and correspondingly alarming. It presages a,
state of facts at once threatening and inevitable.” It is an accepted co-
incident fact, says the Lumberman, that current prices of lumber in the
States are scarcely without precedent in recent years, and applied to

home production, more or less generally below the cost line. * In spite.

of this Canadian lumber is entering the States in an increasing volume,
What does this mean? One of two things, either of them portentous
of evil. Either Canadian lumber is produced at less cost than the
domestic article, or the Canadians are supplying some part of the trade
in the States at a loss. If the former is true it is an incident inevi-
tably destined to plague the American industry in a degree propor-
tioned to the development of the more inviting conditions sure to
come sooner or later. If the other alternative is the fact, it is a
scarcely more encouraging augury, because if the Canadians find it
expedient to meet the American markets now they will find it specially
desirable to do so with normal prices the attraction. Looked at from
any point of view the prospect under free trade with Canada is any-
thing but reassuring. The lumber producing interests of the States
are manifestly in jeopardy.”

Mr. C. Gauvreau, of Quebec, 'has reached London on his way to
South Africa, as the representative of Messrs. J. Burstall & Co. He
is well known in the Canadian lumber trade, and so was his father
before him, both being men of long experience.

We happen to observe a paragraph in a previous issue of the
Timber Trades Fournal, of London, that for June 6th, saying that the
merits of Australian hardwood for paving purposes were being publicly
acknowledged, and that doubtless before very long the main streets of
the chief English towns would get their pavements from Australia. We
now find, in the issue of that journal for June 13th, notice that tenders
have been asked by the town clerk of Cardiff, Wales, for the supply of
about 1,085,000 hardwood blocks for street-paving purposes. Also that
the city of Nottingham is getting 80,000 or more creosoted wood blocks
for paving, the tender of one West Hartlepool firm at the price of 13

shillings per 100 blocks andof a Sunderland firm at 14s. 7d. per 100

blocks, being accepted. This would make the price equivalent to about
3} cents each. It is also stated that creosoted wood-paving is to be
laid in Court street, Cork.

According to the Board of Trade returns, the following are the
comparative quantities of timber and lumber imported into the United
Kingdom during the four months ending April 30th, 1895 and 1896 :

QUANTITY. VaLuE,
895. 1896. 1895, 1896.
Timber (Hewn). Loads. Loads. £ £

Russia.................... 35,926 66,943 60,443 117,468
Sweden and Norway ...... 226,882 232,089 296,924 291,555
Germany ................ 56,513 100,358 149,210 228,091
United States ............ 49,140 51,875 218,936 249,652
British East Indies ........ 18,531 25,478 136,106 260,733
British North America .... 8,280 5,204 28,363 18,932
Other countries............ 314,578 \ 310,260 327,398 ° 326,073

Total .............. 704,850 792,207 1,217,380 1,492,504
Timber (Sawn or Sglit, Planed or

Dressed).

Russia .................. 61,700 140,562 109,525 271,538
Sweden and Norway ...... 320,180 557,951 722,717 1,254,498
United States ............ 107,470 147,979 282,467 379,337
British North America.... 69,377 126,854 156,239 289,126
Other countries............ 30,792 38,820 96,615 114,131

Total.............. 589,519 1,012,166 1,367,563 2,308,630
Staves (all sizes) .......... 28,161 . 42,669 164,251 24,025
Mahogany (tons) .......... 19,008 18,416 146,555 162,806

Total of hewn and sawn .. 1,294,369 1,804,373 2,584,943 3,801,134

FOR GROCERS AND PROVISION DEALERS.

Honey is higher in price in the Eastern States of late. In Lali-
fornia it is a drugin the market, as it was in Canada for long enough.

If you use your own labels on goods it is worth while to have
them artistic and attractive. A neat label helps the sale of goods
wonderfully.

The lobster-packing season ends on July 1st. Although no figures
have as yet been given, it is said the pack will not be more than half

| that of last year, which was very small.

After a long period of slackness, compared with 1895, the cheese
exports from Montreal showed heavy figures for last week, 71,345 boxes
being shipped across the Atlantic, which is 2,500 boxes more than in
the corresponding week last year. Of butter, too, the exports were
larger. .

A law recently passed by the United States Congress allows the
distillation of brandy from pears, pineapples, oranges, apricots, berries
and prunes, which, it is 'hoped. may provide an outlet for the surplus
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crops of these fruits.
peaches and grapes.

Our Montreal correspondent writes that on polling day and severa]
days before it, political excitement reached fever heat, and diverted
attention from business in that city. It was very likely true also, there
as in Toronto, that the day after the polling there was a sort of stag-
nation in business, those of one party mourning and of the other
rejoicing ; one dazed with defeat, the other surprised by the magnitude
of their success.

Under date of Amsterdam, June 9, Wilhelm Schroder reports
* that arrivals of nutmegs during May have been the smallest received
during any one month, and further small arrivals must be expected.
As to mace, he reports that arrivals in May have been the smallest on
record, and even the moderate deliveries have rendered the position
much stronger. Since January 1 the stock has been decreased by 22
tons.” As to pepper he says: ‘ The general position of pepper is im-
proving, and the article ought to be closely watched on these low
prices.”

Under date of Shanghai, May 23rd, Wisner & Co. say: * The
market for new Congous was opened at Hankow on the 9th inst,
Hankow district teas, owing to bad weather in the interior, were late
in arriving.  Arrivals to date are considerably less than last year, and
buying has proceeded on a much more conservative basis. The Ning-
chows, with the exception of a few special chops, are disappointing
and have not attracted much attention; Khemuns on the other hand,
proving much superior to last season, have been readily taken. The
Oopacks shown so far are liked, and prices paid for the best chops are
fully as high as last year. Musters from the Oanfaa districts were not
offered till the 17th inst. ; quality generally proves inferior."”

There is some sensible advice to retailers given on the subject of
advertising in a recent number of the Grocery World. For example, in
suggesting instructions to clerks or principals who wish to learn how,
he says: First—Be just as brief as you can to say what you wish to.
Second—In small advertisements avoid talking about more than one
article at a time. Third—Let your advertisements talk just as you
would to a customer whom you were trying to sell a particular line of
goods to, assuming, of course, that you speak grammatically. Another
sensible item of advice is given in these words: * Avoid a great many
display lines of heavy type. The best advertisements nowadays are
for the most part set in comparatively small type, with only a line or
two in large type.”

Senator Drummond, of Montreal, thus gives his views on the
question of sugar refining : * Any diminution of the protection now
afforded by our tariff to sugar would most certainly put an end to
refining in this country, as it did in 1876. The reason is perfectly
simple—the wages paid in Canada are about five times greater than

. in Germany and Austria, where competing sugar is produced, and in
addition to that the German, Austrian and French governments pay
such a heavy bounty, or premium, on the export of refined sugar, that
if not countervailed by our tariff the refining of sugar in Canada
would at once become a thing of: the past. The sugar industry has
been undervalued here, but in Europe all the above governments vie
* with each other in their determination to foster it, irrespective of cost
to their exchequers."”

Previously this could only be done with apples

ITEMS ABOUT DRY GOODS.

Caradian firms are said to be placing satisfactory orders in Maa-
chester for carpets.

The magnitude of the bicycle trade can be well judged by the
large displays of cyclist dress requirements seen in dry goods stores.

A reduction of half cent per yard was made this week by Ameri-
can manufacturers of bleached cottons, the stock of which is very
heavy.

The following dry goods merchants are reported by the Draper’s
Record, June 13th, as having arrived in England: Mr W. F. Cock-

"shutt, Toronto; Mr. Howard Kennedy, Toronto; Mr. Frank Cockshutt
and Mrs. Cockshutt, Messrs. Cockshutt & Co., Brantford, Ont.; Mr. J.
Carsley, Montreal.

The new shade cards give a good deal of attention to greens, and
there is also a large variety of reds and purples. Persian shades of red,
green, and brown, such as are seen in Oriental floor coverings, have
also come in for attention. Brilliant shades seem likely to be worn
largely for dress goods in the autumn.

A year ago, writes a correspondent of the Draper's Record, pure
lustre wool was worth about 10d. per 1b. ; in September it had risen to
1s. 43d., and to-day, with practically no business doing, the quotation
is 1s. The explanation of these changes seem to be that before last
September a season of bright dress fabrics actually set in, and wool
traders erroneously concluding that they could only be made of pure

lustre wool, forced up prices beyond a legitimate point. When it was
found that the goods owed their brightness to the use of silk in their
composition, without the aid of pure lustre wool, the best customer for
lustre fabrics— the United States—was compelled for a time to close
the order book. The demand for lustre wools then fell off, and prices
declined.

The thread combination formed by James Chadwick & Brother
entering the Central agency continues to excite general attention in the
dry goods trade. The frequently recurring complaints of excessive
competition and unremunerative prices have been a curious feature of
the thread trade, but the fact remains that during the past five years
in which the profits of J. & P. Coats (Limited) averaged over £500,000
per annum, quite a number of manufacturers have curtailed or entirely
given up the thread business from their not being able to make it pay.
It is said that owing to their enormous turnover, Messrs. Coats can
produce their goods five to ten per cent. cheaper than small maker s
that they save as much in selling charges and that in addition to these
advantages over their competitors. they really obtained higher prices
owing to the preference given to their goods. The prices of thread,
which for about 18 months past have been lower than at any previous
period in the history of the trade, have undergone a moderate advance,
but it is inconceivable that the company should make the mistake of
raising prices to a level calculated to encourage competition.

ANSWERS TO ENQUIRERS.

A.B.C., Hamilton.—You will lose your bet There are more per-
sons engaged in agriculture in Canada than in trade and manufacture,
According to the census of 1891 the avocations of Canadians were as in
the following list :

Engaged in agriculture, mining and fishing .
Manufacturing and mechanical

790,210 or 47.6 per cent.

pursuits.. . .......... ... 820,001 0or 19.3 .
. Domestic and personal service.. 246,183 or 149
“ Trade and transportation ...... 186,695 or 11.2
o Professional avocations .. .. 63,280 or 38
“ Non-productive class .. 52986 0r 32 -
Total ... ......coo il ..1,659,355 or 100 per cent.

*CLEARING-HOUSE FIGURES.

The following are the figures of-the Canadian clearing-houses for
the week ended with Thursday, June 25th, 1896, compared with those
of the previous week :

CLEARINGS. June 25, June 18.
Montreal .......o000veinnn. $8,918,810 © $10,422,289
Toronto .......oovveveenn, 5,979,408 6,006 435
Halifax.........o00vvuann, . 921,742 1,088,293
Winnipeg ..........co0v.... 835,190 955,903
Hamilton............ 675,305 617,931
St.John .....vieiivane e 584,733 558,629

$17,915,188 $19,649,480

Aggregate balances this week, $3,059,462 ; last week, $2,700,824,
* June 23rd was election day in the Dominion.

TORONTO STOCK TRANSACTIONS.

Preparations for the elections first, and the result of the elections
afterwards, disorganized business on *Change, and the weeks transac-
tions have been very light. The uncertainty as to tariff policy de-
pressed prices of a number of stocks, and we were told by one broker
that on the day after the polling he received orders from different
clients to cancel their orders of the 23rd. But now that both
Mr. Laurier and his prospegtive Finance Minister have disclaimed any
revolutionary tariff policy, prices became steadier and the frightened
ones breathe more freely. We append our usual list of the week’s
transactions: Ontario Bank, 17 at 574-'73; Merchants Bank, 10 at
164 ; Bank of Commerce, 28 at 1233-1234; Bank of Hamilton, 35 at
150 ; Western Assurance Company, 111 at 163-163}; Commercial
Cable, 100 at 156}-1563 : Bell Telephone, 35 at 154} ; Toronto Railway,
110 at 65-65% : Postal, 210 at 84§-853; London & Ontario Loan Com-

pany, 81 at 93%.

— From two different quarters we receive communications respect-
ing our statement of June 12th, in the course of an article on Eastern
Townships progress, that the Eastern Townships Bank was without
branches. This was a curious mis-statement, for the bank has had
branches for years. Instead of reading ‘' steadily prospering without
branches,” the sentence should have read * steadily prospering with
eight branches.” That just opened at St. Hyacinthe increases the
number.
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Meetings.

MERCHANTS BANK OF CANADA.

The report and financial statement of the
Merchants Bank of Canada, together with a
part of the general manager's address, were
given on pages 1635 and 1636 of last issue.
We are now able to complete Mr. Hague's ad-
dress, and to give the conclusion of the pro-
ceedings at the annual meeting. Mr. Hague
was discussing the state of the country, and
mentioning bank losses, declared that * the
prime factor in all this matter of bank losses is
our credit system,” and goes on :

OUR CREDIT SYSTEM.

If you have a bad system of credit, or a good
system badly worked; if credit is unwisely
given, or if it is too long extended ; if a huge
superstructure of credit is built on a slender
basis of capital, no matter how large your im-
ports and exports, and railway traffic, you will
have a bad state of things in the realm of
credit, and particularly in those vast credit-giv-
ing institutions, the banks.

Bankers may well take some blame to them-
selves in this matter; at the same time, in jus-
tice it must be said that they are sometimes
compelled to do what they would rather not do.

Customers of banks, when they give too
extended credit, generally want too much credit
from their bankers, especially in the way of
discounting long paper, and borrowing by way
of long advances .

Our own discounts were never so high as
they have been this year.

The discounts of the banks, as a whole, were
never so high.

We are not in such a period of stagnation as
leads money to accumulate in banks, while
mercantile borrowers don’t want it.

They do want it, and have pressed for it.
The fact is that many people have been leaning
too heavily upon their bankers for some time
back. They in turn, have been allowing their
customers to lean too heavily upon them.

Finally, the retailer has allowed his cus-
tomers to run up too heavy accounts in his
books ; and also has _carried too large a stock
upon his shelves himself.

The whole system of credit in Canada wants
a revision,

Nearly all persons who buy and sell goods
on credit, are complaining that they have made
no profit during the last year or two. In fact
there is a good deal of living upon capital
going on.

Business expenses and losses eat up all that
is made by selling goods. And let it never be
forgotten that the average amount of losses is
always aggravated by the length of credit
given.

If such a thing could be brought about as a
general cutting down of the length of credit one-
balf, the result would be a cutting down of losses
one-half. And the result of that again would
be that many a business which now yields no

rofit at all, would return a fair remuneration
or the capital invested.

It is seldom that I have referred to qur neigh-
bors in the States as furnishing us with good
examples of business methods. And in the
matter of sound finance and a good banking
system we have certainly nothing to learn. But
we may with advantage take a leaf from their
book in the matter of credit giving. Such
terms as are given in Canada are entirely un-
known on the other side of the line. Credit
there is much shorter, to the great advantage of
both seller and buyer.

UNITED STATES FINANCES.

There is one jtem in our balance sheet to
which I would call your attention. You will
notice that at the eudy of our bank year, that is,
on 31st May, we had practically no money em-
ployed in New York. Of course we had loans
out there, partly on call, and partly time, but
these amounts are offset by others of a contrary
character, so that none of the funds drawn
from Canada were employed there.

This may not continue, for changes in New
York are rapid. But it was the case at that
time.

You can easily understand the reason of this.

There has been reference made in another
place to a terrible shock in the political sphere,
which occurred at a time when all things in the
States appeared to be on the way to a recovery

of &lrosremy.
hile the country was in a state of agitation,
very high rates prevailed, and we might, if we

had chosen to risk our money in such a scene
of excitement, have made large profits. But we
pursued just the opposite course, and withdrew
most of our funds from the scene of danger. It
is satisfactory that the good sense of the great
business and financial community made itself
powerfully felt at the time, and averted what
might have beer a national calamity. But
matters financially can never be in a settled
condition in the States, so long as the country
is in danger of being put cff its base by legisla-
tive action, based on unsound theories.

Even apart from this, the year of a Presi-
dential election is always a year of disturbance.

CONDITION AND PROSPECTS OF TRADE

It may be expected that something should be
said as usual as to the condition and prospects
of trade in the country generally.

Nothing strikes me on reading the reports
from our branches, so much as this, that there
is a wide diversity in the condition of trade in
different districts of country.

QUEBEC PROVINCE.

In our own province, reports are generally
very satisfactory.

1 referred to the development of agriculture
in the Province of Quebec last year, and all
that has transpired since’ has confirmed me in
the belief that its farming interest are undergo-
ing a silent revolution in methods. all tending
to a larger production of a better class of ar-
ticles, realizing larger returns to the farmer,
and diffusing a constantly increasing prosperity.

The impraved appearance of the villages and
towns of our province, the new areas that are
opened .up to cultivation, the great improve-
ment in our live stock and in our method of
dairying, must all strike an observer.

But the unsettled condition of affairs in the
States is affecting prejudicially our great export
of lumber to the American market. Fortu-
nately the other great branches of the trade in
our forest products are in a really prosperous
condition. The English market is active and
strong, and contracts for this year's sales in
the United Kingdom have been made by the
shipping houses at better prices than for years
back, a state of things which has given rise to
a feeling of satisfaction and hopefulness, especi-
ally in this province and throughout the Ottawa
Valley.

There is one development of recent date that
is coming into increasing prominence. I refer
to the products of our spruce forests. Many
of these forests have been neglected on the
supposition that they were almost valueless.
Now. however, they are becoming valuable for
the production of pulp for pager making. ¢ It
is estimated that 75,000 cords of spruce pulp
wood, or about 1,000 canal-boat loads will be
taken out of Canada this season through the
Chambly and Champlain Canals and delivered
at Ticonderoga and mills on the Hudson.”
Perhaps it is a pity that so much immature
timber is sacrificed and sent out of the country
in this way, but developments may go on in
the future of a character we can hardly esti-
mate at present. Experiments are now being
made in Europe, with a view to the production
of a kind of silk from pulp wood, the process
being a close imitation of that by which raw
silk is produced by the worm. If our forests,
besides producing lumber and paper, and num-
bers of things that are made of paper, can also
be utilized to produce silk, we may be indepen-
dent by-and-bye altogether of t{xe looms of
Lyons.

This, however, may only be a fanciful pic-
ture. Yet, quite as strange things have hap-
pened, and anyone who has observed the extra-
ordinary developments of electrical engineering
during the last decade may well be pardoned if
he believes almost anything to be possible in
the way of future development.

I need say little or nothing about our own
eity. You know very well how it is steadily

rowing, in spite of all drawbacks. Our manu.-
acturing interests, which are now of such large
extent, are generally in a prosperous condition.
Bat this can hardly be said of our purely mer-
cantile interests, with the single exception of
those who sell goods for cash. This is a
development which has been so satisfactory in
its results, both in Montreal and elsewhere,
that it is likely to grow. The effects of this
system are already very far-reaching, and may
in time so extend as to bring about a cure for
that abuse of credit which has been spoken of.

ONTARIO.

From Ontario the s are diverse. Prices
of everything produced on the farm are very

low, some say, decidedly below the cost of pro-
duction. And in some districts drought last
year necessitated the purchase-of hay, month
after month, at high prices. On the other
hand, the price of cattle feed, such as bran,
etc., was so low as to mitigate the position
greatly.

The farmers of Quebec, of course, benefited
by this, but Ontario farmers, who were de-
pendent upon hay, suffered heavily. .

However, the districts affected, I think, wer
mostly those where farmers were well to do,
and who could bear an adverse year or two
without fatal injury. This, of course, as a rule;
there are, no doubt, exceptions.

Whenever this state of things has prevailed,
the storekeepers have suffered from inability to
collect. They, on the other hand, being unable
to pay, the wholesale merchant was affected, or
the manufacturer; all finally affecting the banks
in an unpleasant recurrence of renewals. But
otber districts of Ontario have had a fairly good
year, and all classes, farmers and merchants
alike, have benefited.

As to the widely diversified manufacturing
interests of Ontario (I do not include flour-
milling or saw-milling), they have generally
been doing well, some of them exceptionally
well, especially those that are not overweighted
with unwieldy buildings and plant. Thereisa
general idea that the prospects of the coming
crops are fair. .

Fruit is becoming an increasingly valuable
crop in Ontario, and the %rospect of a large
yield both from vines, peach orchards, and our
orchards of apples and other fruits, is exception-
ally good at present.

The one drawback to all this good promise is
the exceptionally low price of everything that
can be sold off the farm.

At the same time it should not be forgotten
that everything that the farmer has to buy is
exceptionally cheap also.

MANITOBA,

as you know, had a magnificent crop of all
kinds of cereals last year. Nowhere in the
world, probably, did a given number of people
R‘roduoe so large a quantity of food products as

anitoba. For now, it is not only wheat, but
oats, flax, barley and cattle, that bulk into pro-
minence, as the products of these North-West-
ern farmers. But again, the price has been
low, necessitating close economy on the farmer’s
part, and an utter avoidance of that wild style of
purchasing expensive stock, implements, car-
riages, etc., which prevailed a few years ago,
and has brought so much disaster and misery
in its train.

The farmers of the North-West are growing
out of all this, and the country generally is
g:tstling more and more on a sound financial

is, and offering more and more inducements
for population to fiow in and add to the general
prosperity.

There have been many dismal failures in
Manitoba, nine-tenths of which have been oc-
casioned by folly or idleness; but there have
been hundreds and thousands of cases where
wisdom and industry have led to prosperity—
and what has been may be again.

Of British Columbia, as well as of our Mari-
time Provinces, I do not speak particularly, as
we have no branches there; and these fields
have been well opened up in addresses from
those who have.

LESSONS OF EXPERIENCE.

One thing, however, I must emphasize, and
it is this: that no matter whether trade gener-
ally is prosperous, or adverse, the old-fashioned
rules that were the result of generations of ex-
perience, still prevail.

Intelligence, prudence and industry will en-
sure success ; and the revérse will bring failure.
In the same ling of business, in the same place
and at the same time, some men succeed while
others fail.  As one of our country managers
well observes : Large profits and lucky specu-
lations are things of the past, but capable men
and thrifty can still make money. Now, if one
man succeeds and another fails under the same
circumstances, in the same place, in the same
line of business, the fault cannot be attributed
to the country.

These things have been said befare, and you
may think it a waste of time to utter such
truisms. But, after all, the main part of ou~
business is with individuals. It is with the
success or failure of the individual customer
that we are concerned, and the whole secret of
our business lies in our power to discriminate
between the prudent trader and the imprudent,
the industrious and the idle, the foolish and
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venturesome and the calculating and eco-
nomical.

We have had some experience, but in such
matters we may go on ever learning.

WAREHOUSE RECEIPTS.

1 desire now to refer to a matter which,
though you might think it a mere technicality,
is really one of vital importance to yourselves
and to the vast body of stockholders in all the
banks of the country.

I refer to advances on warehouse receipts and
pledges of goods.

You are probably aware that banks in Canada,
under authority of Parliament, have been mak-
ing such advances for thirty years back, and
considering their number and enormous magni-
tude, the questions raised respecting them have
been very few. But a mode of interpreting the
Banking Act has come into vogue that tends to
defeat the end that Parliament had in view
and to work injury both to banks and their cus-
tomers.

I ask your indulgence, therefore,fwhile I say
a word or two about it.

Having been present at every discussion on
the subject in Parliamentary Committees since
Confederation, and taken some part, in con-
junction with other bankers, in settling the
clauses relating to the matter, I may venture to
claim to have a reasonable correct idea as to
what Parliament meant to accomplish.

That, I take it, is as follows:

It is a settled princié)le of banking that all
advances, to be sound, must rest on goods,
wares and merchandise, and not on real estate.

Getting a bank into such a shape that a con-
siderable portion of its loans rested on real
estate, has been the ruin of nearly every bank
that has failed in Canada, and was almost the
sole cause of recent terrible bank catastrophes
in Australia and New Zealand. -

Our legislators have understood this, and
enacted accordingly, that banks in Canada
shall be prohibited from lending on real estate
altogether. But they have from an early period
been giving, and most wisely, increasing facili-
ties for banks to lend safely on goods and mer-
chandise.

In pursuance of this idea, Parliament at an
early period directed its attention to the man-
ner in which such advances should be made to
persons dealing in, or working up, our natural
products. To that particular class of loans
atiention was specially directed so as to enable
millers and dealers in farming produce to obtain
advances on the best security at the lowest
rate, so that they could pay the highest cash
price to the farmer.

*“ Cash for Wheat,” a sign which you may
have seen in the earlier settlements, was the
sign of a new and better order of things, largely
through this legislation.

Now the most natural mode of lending on
merchandise is for the lender to take it into his
own possession. The business of pawnbrokers
is carried on in this manner. In that case
banks would have required, as part of their

uipment, stores in which goods the product
g? the country could be deposited, and remain
in charge of their own officers. Thisis the
very method which has been followed for years
by the Imperial Bank of Germany. This bank
is one of the largest and strongest in the world ;
and it has 23 warehouses in different parts of
the Empire, for the purpose of storing goods
on which advances are made.

For various reasons, however, it has not been
thought advisable to inaugurate a system of
this kind in Canada. The alternative adopted
was that products should be deposited in ware-
houses, wharves, or coves, not belonging to the
bank ; and that money should be advanced on
receipts given for such goods by the person
having charge of them. ]

On this idea is based the whole of that legis-
lation on warehouse receipts, which has been of
incalculable advantage to the country, and
which Parliament has carefully conserved and
improved from time to time, according to the
development of trade and commerce for thirty
years back. Not to give privileges to the banks,
but to grant facilities for dealing in the coun-
try’s products. )

But to secure that the authority to lend on
receipts should only be used to provide facilisy
ties for ‘‘moving the crops” or securing the
outcome of our forests, it was at first provided
that no receipt should secure an advance unless
lodged at the time. But as capital was scarce
with men in the trade, the volume to be hand-
led enormous and the crop movement of vital

importance, keepers of warehouses were at first

authorized to issue receipts to be deposited, as
well as for those actually in possession ; that is,
if they chose to take the risk of it.” But keepers
of warehouses found it dangerousand the usage
soon dropped.

The risk wes then shifted to the banker.

Instead of the warehousemen being author-
ized to give a receipt for goods to be deposited,
the bank was authorized to advance on receipts
to be deposited, as well as those actually depo-
sited.

But to prevent misunderstanding, it was pro-
vided that this should not take effect unless
there was an understanding or promise to do so.
It was early found necessary, if this object was
to be accomplished;-to extend the provisions of
the act, and in this way, and for this reason,
viz. :—

" The Act at first contemplated the lodging of
goods in a warehouse not belonging to their
owner, which could easily be done in cities and
centres of commerce. But in country towns
there were formerly no such warehouses. Yet
those country towns were the most convenient
markets in which farmers could sell.

There the miller or the local storekeeper was
the man who bought the farmers’ products,
and it was of importance that they should
readily and safely obtain cash to pay for the
same.

‘Following then the main idea of this legisla-
tion, banks were authorized to lend money on
goods, wares or merchandise when in the pos-
session of their owner.

This is the most important step in this class
of legislation, and it was seen to he necessary
to surround it with safeguards. It would be
very unsafe to allow a merchant or storekeeper
to raise money by pledging imported goods still
remaining on his shelves, for the reason that
such goods are almost universally—except
those purchased with bank credits—bought on
credit, and though in the store or warehouse,
are probably not paid for. ' .

But it was equally seen that the class of
goods mostly contemplated by this legislation,
such as cereals, farm and forest products of all
kinds, were almost iavariably bought for or
produced by cash.

There was no unpaid vendor in this case,
and that is well known to be the case down to
the present.

The goods then that could be pledged were
grains of all kinds, flour and lumber, and such
goods as are usually placed in charge of a
warehouseman, or on a wharf, or in a yard.

As the productions of the country became
more and more diversified it was important to
grant facilities for enabling banks to lend
money to purchase them.

So from time to time, the scope of the Act
was enlarged. And the intention of the Legis-
lature in these successive enlargements is
clearly shown by the title of one of the Acts.
It was called: *An Act granting additional
facilities in commercial transactions,” and a
very proper title, too.

So when hogs became an important farm
product, pork was included; then hides and
wool, then as maltsters and distillers were large
purchasers of farm produce, maltsters and dis-
tillers were included.

Finally the matter was summed u}) in gen-
eral terms of the products of agriculture, the
forest, the mine, the sea, lakes and rivers, to-
gether with live and dead stock, in addition to
which manufacturers were allowed to borrow
on pledge of goods of their own manufacture,
or raw material therefor.

Down to the very last revision of the Ware-
housing Act, the great object was kept in view
of affording facilities for obtaining money on
goods, wares and merchandise ; without which
the true value of all our products would never
be obtained, and all the wheels of commerce
and industry would stand still.

The men who sat on the various Parlia-
mentary Committees on this subject were nearly
all men of business, who had a practical
acquaintance with the needs of the country.
They knew the vital importance of affording
banking facilities to the dealers in the country’s
products, and from time to time, as the Act
was reconsidered, they kept this object steadily
in view,

Yet they showed their wisdom in the safe-
guards with which they surrounded the busi-
ness, and particularly with regard to the rights
of an unpaid vendor. '

And to show how equitably the matter is
worked, though the transactions .of this kind
have amounted to millions every year, and to
hundreds of millions in all, the claims that have

been made by unpaid vendors have amounted
to an infinitesimal fraction.

But now a mode of looking at this class of
business has arisen which will, if carried on,
go largely to defeat the object intended by the
Legislature.

This is founded on what I must consider to
be an extraordinary misconception.

It has begn asserted in various quarters that
the general principle of bank legislation is that
banks shall not make advances on goods, wares
and merchandise, and that the cases in which it
can be done must be taken as exceptions to a
general rule. ]

This idea is not only contrary to the funda-
mental rules of all banking, but to the spirit
and intention of all the foregoing legislation.

To legislate that banks shall not make ad-
vances on goods, wares and merchandise as a
general rule, would be equivalent to legislating
that a saw miller shall not manufacture deals
as arule, or that a dry goods merchant shall
not as a rule sell cotton, or that a farmer as a
rule shall not grow wheat.

The very essence of the business of a banker
is to advance on goods, wares and merchandise,
either in the shape of discounting bills repre-
senting goods sold, or making loans to enable
goods to be produced or held.

And the whole object of the Warehouse
Receipt legislation is to enable such advances
to be got at the cheapest rate by basing them
on actual merchandise. .

The restrictive clause of the Act is, that ad-
vances on goods shall not be made except as
provided by the Act. But the Act itself opens
the door to a wide enough range of transactions,
and the limitation plainly means that banks
shall not lend on goods as a pawnbroker does,
or keep warehouses to store them in as the
Bank of Germany does, and also that a store-
keeper, or dry goods merchant, who buys goods
on credit, shall not have the power of pledging
them for bank advances.

It is true that the Act gives the lender of
money, when he advances on goods, a right to
them -even over an unpaid vendor—a very
strong provision, and showing how strong was
the desire of Parliament to facilitate loans on
merchandise.

But, it is safeguarded by restricting the oper-
ations of the Act to cases in which, as a rule,
there is no unpaid vendor.

Any other limitation, I venture to think,
should always be interpreted reasonably and
liberally, and with due regard to the great ob-
ject intended to be accomplished by the Legis-
lature, and to the vast importance of such ad-
vances to the country at large in its increasing
development.

An Act of Parliament, as we know, may be
variously interpreted ; in fact, it is impossible
to frame clauses that are not susceptible of
divers interpretations.

If such interpretations are of a nature to
hamper and embarrass banks in assisting mer-
chants to handle the products of the country,
they cannot be for the good of the community,
but very much to its detriment.

Banks are rendering far too important ser-
vices to trade and commerce to be treated as if
their operations were disadvantageous to the
community, and they have surely a right to ex-
pect such an interpretation of the Act as is in
accordance with its intention and object.

Pardon the length of this address.” It has, I
assure you, been wholly occupied with matters
of practical importance. We can only hope
that we may have a more favorable statement
to present next year.

But there are a good many causes of disturb-
ance about, and failures are still numerous.
The more moderate, therefore, our expectations
are, the less likely we are to be disappointed.

THE DISCUSSION,

The president having invitdd remarks from
the shareholders, Mr. John Morrison spoke on
the Banking Act, and was followed by Mr. T.
D. Hood, who suggested that a confidential
clerk should very carefully examine the bonded
receipts given for goods in a bonded warehouse
before money was advanced upon them by the
bank. In this way the bank would be safe from
losses in that direction.

The General Manager—Wherever it is pos-
sible—it is not possible in many cases—the
bank pursues that course.

Mr. John Crawford, in commenting upon the
report, touched upon the responsibilities of
directors in general, and considered that want
of success on the part of the banks throughout
the country was more or less attributable to
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the want of interest being taken by the individ-
ual directors. The shareholders were very
much in the dark with respect to the gross
receipts and expenditure; but if the system
adopted in England were practised here, such
would not be the case. In alluding to the
opening of a branch in the West End of the
city during the year, he said it seemed to him
that banks had an itching to increase their
number of agencies. He was opposed to an’
indefinite extension of branches, as it was im-
ossible for any general manager to thoroughly
inspect them and keep them in proper condi-
tion. He had observed that some large insti-
tutions were advertising a portion of their
branch properties to rent. This, it seemed to
him, showed that they realized the necessity of
economizing, and he suggested that such a
course might be adoFted with the bank’s West
End branch. He referred to the death of Mr.
Robert Anderson, formerly vice-president of
the bank, and said that every shareholder
would be thoroughly in accord with the tribute
of praise that had been paid the deceased in
the directors’ report. He mentioned that he

had heard Mr. Robert Mackay was to be re-
~ commended by the directors to fill the vacancy
on the board caused by Mr. Anderson’s death,
and said he was glad that a man of such shrewd-
ness and ability had been selected.

The general manager, in reply, said: The
directors of this bank meet twice a week, and
give a great deal of time to the business of the
institution. On the table is laid a full state-
ment of the business of every branch, as well
as reports from each branch on the state of
business in that part of the country, the condi-
tion of the crops, how things are going gener-
ally, and whether anybody is likely to fail.
These reports are carefully considered before
being pigeon-holed. And now a word as to the
giving of the gross receipts and expenditure ;
there is no real rule on the subject at all in Eng-
land. Some banks have one custom and some
another. I was brought up in an English bank
where the directors met once a week, and I am
certain that they did not ‘pay half the attention
to the business of the institution that the di-
rectors of this bank do, and it has been, and is
to-day, one of the most prosperous banks in
England.

Mr. Crawford— They are all prosperous.

The General Manager — Oh, no, they are not
all prosperous; I have known banks in Scot-
land make bigger losses than any bank in
Canada. Again, as to expenditure, it is kept
down to the lowest possible limit consistent
with good working. It is kept down to a point
which is very much below what the banks in
England have to-day. The expenditure is far
below 50 per cent. of the profits. As to new
branches, we constantly have applications for
new branches. I suppose that during the last
four or five years we have received a couple of
dozens of applications to open new branches,
which we have refused. During last year we
opened two new branches in Western Ontario
in order to protect the business we had there,
which was very good. This was not done with
any desire to extend business, but simply to
conserve it. With regard to the West End
Branch in this city, we were strongly pressed
to open it by a number of people who had done
business with the Banque due Peuple, and,
almost against our will, we said that we would
try the experiment; apparently we are going to
doa good business. We opened a branch at
St. Jerome, a thriving little place, after some

ressure, and I think we are likely to do a nice
ittle business there. This bank has refrained
from opening branches rather than the con-
trary. Formerly we had 42 branches, but for
- a number of years we only held 31 or 32 ; now
we have 34.

Mr. John Crawford—You have reduced the

number of branches.

The General Manager—There were 42, and
now there are 34.

Mr. John Crawford thought that the Bankers,
Association might so mutually arrange matters
as to avoid half a dozen branch banks being
located in a town that only had enough business
for one. He thought that there might be a
more equitable distribution. He was of opinion
that five or six agencies rushing into one little
place must eventually result in ruin to all.

The General Manager—The Bankers' Asso-
ciation has thought of this, and has discussed
it, but where many diverse interests have to be
considered, and a number of people have to act
together, it is sometimes impossible to do what
is desirable.

The motion for the adoption of the report
was then carried unanimously.

VOTES OF THANKS.

It was moved by Mr.K]ohn Crawford, sec-
onded by Mr. Robert McKay :

‘“ That the thanks of the stockholders are due
and are hereby tendered to the president, vice-
president and directors for the manner in which
they have conducted the institution during the
past year, and to the general manager for his
efficient management during the year.”

In making the motion, Mr. Crawford ex-
pressed the satisfaction it afforded him to pro-
pose such a resolution, and said that, though
there had been a diminution in profits, it was no
reason why the shareholders should withhold
the thanks that were certainly due to_ the
management.

This was concurred in, after which Mr.ﬂ.
H. R. Molson moved, seconded by Mr. T. D.
Hood :

*That Messrs. Michael Burke and F. S.
Lyman be appointed scrutineers of the election
of directors, about to take place; that they pro-
ceed to take the votes immediately; that the
ballot shall close at three o’clock p.m., but if
an interval of ten minutes elapse without a
vote being tendered, the ballot shall thereupon
be closed immediately.”

The president mentioned that the directors
had had under consideration the advisableness
of changing the date of the annual meeting,
and he moved, seconded by Mr. Jonathan
Hodgson, to the effect that the by-law be
amended so as to provide that the annual meet-
ing of the shareholders of the bank shall be
held, in future, on the second Wednesday in
June, in each year, instead of the third Wednes.
day.

%he motion was agreed to unanimously, after
which Senator O'Brien moved, seconded by Mr.
F.S. Lyman:—

“ That the thanks of the meeting are due and
are hereby tendered to the chairman for his
efficient conduct of the business of the meet-
ing.”

The motion was carried with cheers, and

shortly afterwards the scrutineers reported that
the following gentlemen had been duly elected
as directors :—Andrew Allan, Hector Mac-
kenzie, Jonathan Hodgson, John Cassils, H.
Montagu Allan, James P. Dawes, T. H. Dunn,
Sir Joseph Hickson, Robert Mackay.

The meeting then adjourned.

The new board of directors met in the after-
noon, when Mr. Andrew Allan was re-elected
president, and Mr. Hector Mackenzie was re-
elected vice-president.

STANDARD LIFE ASSURANCE COM-
PANY OF EDINBURGH, SCOTLAND.

EXTRACTS FROM THE DIRECTORS' REPORT.

The results of the new business are again
very favorable, the number of policies issued,
and the sums assured thereunder, being both
considerably in excess of the corresponding
figures for any previous year.

The claims gy death are also somewhat in
excess of the previous year, but the death rate
of the company keeps well within the experi-
ence upon which the tables of rates are based.
Looking to the return of new business for the
five years since last investigation, it is found
that the company have during that time granted
19,035 new policies, for £8,656,386.

Since 1 the number of policies issued, and
the corresponding sums assured, have been
reported as follows for each quinquennium :—

Number of New Sums

Years. Policies. ured.
1850-55.......00... .. ,608 £2,492,988
1855-60.............. 4,672 2,815,456
1860-65 ............. 6,559 3,834,365
1865-70.............. 9,190 5,713,813
1870-75...00cvun..... 9,318 6,048,364
1875-80.............. 9,409 6,193,186
1880-85........ . 11,925 6,714,260
1885-90.............. 13,481 6,928,895
1890-95...... cacareas 19,035 8,956,336

The ratio of expenses and commission to the
remium income has again decreased for the

ourth year in succession, the ratio for the last|d

five years having been as follows :

1891 .. .vvvviiiiinienininnnn, 17 85
1892 ...ttt 17.55
1898 ... .iiiiiiiiiiiee 17.37
18 ...t 17.86
2 16.84

The expenses have been somewhat increased

during these years by the establishment of
branches abroad, as has been explained at pre-

vious meetings of proprietors, but it must be
understood that a widespread business, such as
that of the Standard Company, is more costly
than one confined to the United Kingdom,
though not necessarily less profitable.

The invested funds continue to increase, and,
according to the balance sheet, were at 15th
November, 1895, £60,116 in excess of the pre-
vious year; but the Indian investments are

stated differently from what has been the seri-

ous practice, as will be afterwards explained,
and the comparison is not on this occasion a
parallel one. During the last fifteen years the
increase in the amount of the funds has been
no less than 43 per cent.

The rateof interest on the invested funds has
been maintained during the quinquennium,
having been as follows for each of the five
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Indian Exchange~In short, save in one
particular, though that an important one, the
progress of the company during the quinquen-
nium has been uninterrupted. But as the re-
sults of the investigation have been adversely

affected by this exception, it is now necessary
to give some account of it before proceeding
further. The difficulty has been compected
with the rate of exchange with India. a matter
yvhxc? has been alluded to at the general meet-
Ings for some years past as engaging the special
attention of the directors. Ag:%heg proprm:s
are aware, the company has for a long number
of years done a large business in India, the
moneys collectgd there not being sent home, but
being placed in Indian investments for the
selection of which the board had very favor-
able oagf)ortunities.

As all know who have had monetary dealings
with India, these funds, which of coty;rse stogd
in rupees, were originally, and for many years,
equivalent to sterling money at the exchange
og ;atgout 2s. per rupee, and “so long as the lia-
bilities against which they were held were in
the same currency, the sterling value of the
rupee did not affect the financial position of the
company. = Gradually, however, there was ac.
c?mulated in Indian ir;vestments a large sum
of money 1n excess of Indian requirements.
The steady fall in the rate of excha;qge, and the
uncertainty with regard to the future value of
the rupee, caused at first some hesitation in the
minds of the directors as to the best course to
pursue with regard to this excess fund, but
soon'aft'er the last investigation, the rate still
continuing to fall, it became apparent to them
that there was too little Present prospect of a

rise in the exchange to justify further delay ;.

and, consequently, the whole of the excess of
rupee funds, over liabilities in that currency
has been dealt with during the quinquennium
either by bringing the funds home at the rates
of exchange from time to time prevailing—and
this has been the case with the larger propor-
tion of the amount—or by writing down the in-
vestments in Indian securities held therefor to
the sterling par of exchange of 1s. 2d.

This necessity, and one all the more regret-
table, seeing that the investments in India, per
se, wgre.all of the best and most remunerative
description, has thus been forced upon the
board by circumstances which have similarly
affected all other persons or institutions having
like interest in the East: and the result is that
a very large sum has had to be written off on
this account before bringing out the balance
available for profit on the present occasion
which otherwise would have been at least as
large as at any previons division. Besides this,
the sum of £194,613 16s. has also been de.
ducted from b.oth sides of the account, for the
Furggsp of bringing the rupee assets and rupee
iabilities, so far as they balance one another
to the par of 1s. 2d. instead of 2s., at which,
for convenience, they have hitherto been al.
lowed to remain. But this, it must be under-
stood, is only a book entry and does not affect
the financial position of the company in any
way, or the available balance of surplus. It

oes, however, show the total amount of funds
ggd a}so the total amount of liabilities, as Ius'
by this sum than they would otherwise have
appeared ; and in like manner, if thig change
had not been made, the increase of funds over
the previous year would have g
£254,;7e2é), 1? p:lace of only £60,11
reported. In the statements of new
effected, and of the total subsisting &ﬁ:ﬁ?

the value of the
at1s 24 rupee has also now been taken

as
as above
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STATEMENT OF BANKS acting| _____ t . LIABILITIE
i
. 5 i
under Dominion Gov't charter, Capital | Capital | Capteal | ATOPT Rateper Notes 1o | Bakde 1o 4 Deposits Dbeyp?ﬂ“
apital pita apital o g otes to Dom - Que, the .
for the month ending May 31, author- sub- paid Rest or 1‘)735- circula- | Gov. after Pg;vmal Public |P" vl.l)l;hc Pt
1896. ized, scribed. up. | Reserve | vt tion. dgdncﬁng ente on)
Fund., |, 59 d advances. demand. a fixed:day.
ONTARIO. . .
1 Bank of Toronto ........cccceeevereecnee Toronto $2,000,000/  2,000,000] 2,000,000 1800000 10 1,235,688 30,939|...... .| 4166646 4,901,303 1
2 Canadian Bank of Commerce.. do 6,000,000/ 6,000,000 6,000,000 1,000,000 7 2,358,058 202.711|  4,504,576| 12798131 2
3 Dominion Bank .......... do 1,500,000]  1,500,000{ 1,500,000| 1,500,000 12 981,964 25,785/ 185/ 2,366,670! 7,792466| 3
4 Ontario Bank do 1,500,0000  1,500,000| 1,500,000 50,0000 5 727,458 20,589 6,421 13433211 92765728 4
5 Standard Bank. do 2.000,0001 1,000,000 1,000,000 600,000 8 578,659 18.397 164 1456,774) 3,827,376 5
6 *Imperial Bank - do 2,000,000{ 1,963,600 1963600 1,156800 8 1,201 784 17,944 336932 2530,403) 6,255,102 6
7 Traders Bank of Canada.. do 1,000,000 700,000 700,000 85,000 6 632 55,318 907,235 3024818 7
8 Bank of Hamilton ..... Hamilton 1,250,000{ 1,250,000 1,250,000 675,000 8 758,018 19,370 110,008) 1,662,199 3912,369] 8
9 Bank of Ottawa ........ . Ottawa 1,500,000; 1,500,000/ 1,500,000, 1,000,000f 8 983,440 32,758 42,219 955,510 3,612,005 9
'10 Western Bank of Canada.......... . Oshawa 1,000,000, 500,000 377,216 105,000, 7 231,540|... 187441 1,029,761 10
QUEBEC.
11 Bank of Montreal . Montreal 12,000,000( 12,000 000/ 12,000,000 6,000 000! 10 4,438,176/  1,700.974 332854 16,981,791 14,130,661 11
12 Bankof B.N.A. . do 4,866, 4,866,666) 4,866, 1,338,333) 4 934,769/ 6,380 36,022| 2,321832) 5,650,463 12
13 Banque du Peuple ......... do 12000000  1.200.000 1,200,000 .......co....| ... 30,0490 ...... | 3.301.477| 13
14 Banque Jacques-Cartier . do 500, 500.000 500, 235 000 7. 381,287 20,858 50,000 309,552\ 1,691,101] 14
15 Banque Ville-Marie do 500,000 500,000 479,620 10,000 6 271,637 6,360{. ........... 163,319 843911 15
16 La Banque d'Hochelaga do 1,000,000 800,000 800, 345,000 7 722,626 21,193, 55,744 941.614] 2,866 374 16
17 *Molsons Bank  ..... do 2,000,000/ 2,000,000{ 2,000,000, 1,375,000 8 1,333,393, 20 117 31,748| 4,022,702 5,168,572| 17
18 Merchants Bank of Can; do 6,000,000 6,000,000f 6,000,000, 3,000,000 8 2,315,031 258 107,038| 3,251,686 7,277,980/ 18
19 Banque Nationale ..... Quebec 1,200,000f 1,200,000/ 1,200,000|. ... ... 4 855,709 5,070 73,927 729,366 1,704,685 19
20 8uebec Bank ............. do 3,000,000/  2,500.000] 2.500,000 500,000 6. 851,532 24,781 11,716 2,545,533| 4,295,170 20
21 Union Bank of Canada do 1,200,000, 1,200,000{ 1,200,000 300,000 6 832116 3,315 & 986,815 3259500, 21
22 Banque deSt. Jean......... St. Johns 1,000,000 500,200 261,217|. ... 4 97,728| . .. 25.505 112.670; 22
23 Banque de St. Hyacinthe... St. Hyacinthe 1,000,000 504,600 311, 6 241,7391 . ............ 18,268 104,146 801.%? 23
24 Eastern Townships Bank ....... Sherbrooke 1,500,000 1,500,000{ 1,500,000 720,000 7 X 2,825371 A4
NOVA SCOTIA.
25 Bank of Nova Scotia . ...... Halifax 1,500.000] 1,500,000{ 1,500,000, 1,375,000 8 1,312,010 6.361.051 25
26 Merchants Bank of Halifax do 1,500,000/  1,500,000] 1,500,000 5, 7 1 013,392 4,086,480 26
27 People's Bank of Halifax do 800, 700,000 700,000 175,000 [ 526,348 937,923 27
28 Union Baok of Halifax.. do 500,000 500,000/ 500,000/ 1850000 6 339 412 269.767) - 1,244.803| 28
29 Halifax Banking Co. .. do 500,000 500,000 500,000/ 300,000 7 458,783 446473 1,861,781 29
30 Bank of Yarmouth ...... ... Yarmouth 300, a]),m 300,000 70,000 6 80, 47,645 478 543| 30
31 Exchange Bank of Yarmouth...... do 280.000 280, 250,075 30,000 [ 41,741 30,883 110432 31
32 Commercial Bank of Windsor ... Windsor 500,000 500,000 289,468, 100,000 6 f 902 403.315 32
NEW BRUNSWICK.
33 Bank of New Brunswick St. John 500,000 500,000 500,000 550,000] 12 473,354 451,011 1,169,084) 33
34 People's Bank Fredericton - 180.000 180,000 180, 120,000, 8 168,531 60,675 192.232| 34
35 St. gtephen’s Bank.. St. Stephen ,000 200,000 200,000 45 6 97,127 72,739 125640, 35
BRITISH COLUMBIA.
36 *Bank of British Columbia......... Victoria 9,733,333| 2920,000{ 2,920,000 486,666 5 806,685 206,993 473,409) 2.975,559 997,673 36
P.E. ISLAND.
87 The Summerside Bank ..... ..oeee _Summerside 48,666 48,666/ 48,666 12 000 7 24,775!.... 19,707 50,363 37
38 The Merchants Bank of P. E. I.... Charlottetown ,020 200,020 200,020 40,000 8 71.917.... 51,758 37,335 38
Grand total.........ooovunannnne 73,458.685 B3.013.752| 62198413 26,318,799 ...... 20,395 444 2,974 817 61 881340] 121.934 721
ASSETS.
Demand Balance
. Balance 3
D t Deposits | due from Public Can-
ewpﬁil * Notes of | Call Lt:ans oltwast B;::;:'e due:;c:;n agents of |Dominion| and | adian,
Dom ef’o LO:I:S on ott?er notice other ofnfhe B'k Bank Govern- | Munic. | British
. Dominion| Gov. for Cb“ Bond Banks | 2T 9" 2 |canadnl or from or from ment securi- and Current
BANK. Specie. | “Notes. | security noiher | sad. | Dint® | fixed day Banks | other other | deben- | ties other | Loans,
of “°|'° oBauks Stocks. | Canada ;‘i:eh in daily| Banks or b‘ank.sx,l '“{e’k“ C‘;:t Rs:ilwgy
H - d . r " A etc., i stocks. a- curi-
“tion. secared| panks in [SXCh'8e.) agencies | ey dian. | ties.
Canada. * | Kingdom.
ONTARIO,
f T to ... 930,847 1,018,606 74215 288,341!  567.844| ..ol s foeees L 218,642 veereend] 1417351 .............. 11,158,646f 1
g.' !éagl;o of Cogrz?n:rce ‘419. 84%765 155,530 ,300 i .4(}3[.. 164,465/1,673,389)  1,301,750) 16724,608 2
38 Dominion Bank... . 443,066| 523,371 75,000 147.948,... 804,958 .. e | 1431830 2107,7€8| 7,757,595 3
k... 156,948' 327,907 55,469 ceo el 50088 63484(...........l.. ... 68.346]  122,603| 4799947 4
g g&‘:ﬁ?rf all;;nk 12‘7;:914 480,663 35,050 147,511... . ...... 148.666{1,206,052] .. ... 4.736.974| 5
6 Imperial Bank Can. 537,059 1,013,290 82,209 218,635 113,800, 692,929 816,653 7,428,200, 6
ders Bk. of Can.| 102,621| 323.996 31,469 78331 ... 2560 252.977)......... .. 3830085 7
; E;anke;? Hal:ilton... 147,939 295,116 60,000/ 2 85436 ... 195,000, 608,595 661,082 5516203 8
9 Bank of Ottawa...... 145,59 210,529 53,000, 107,710 203,318! 172,300{ 19,596... ........ 6680,743] 9
10 Western Bk. Can ... 24,927 19.748 17,094 21,259|.... 211,905 24,750| 365,597 1,243,895| 10
QUEBEC. - ,
1...| 2,140,004 2424.312] 265000 1172845/ 179.383| ... 9,304 91,574] 893G1| 2.582,856! 33,432.200f 11
}zlz g:g‘l: gff glogtr:a 391,814 616,081 63,784 270.744 440,125/... 8301|... 229,528 8,541,127 12
13 Bank du Peuple . 502 614 41,080 7,255 16,100!... 132,348 1692,874| 13
14 Bk Jacques Cartier. 19,219 141,601 20.288) 182,402  218,747|. evcsneeeene| 24,804 32,054 22600432 14
15 Bank Ville-Marie ... 21 340/ ), 20 000 93,992 75306, . 2,798|....cce... sma;i 1,041,.258) 15
16 Bk de Hochelaga ... 90,309| 538,926 040, 310374|  369.811|... 8,213 12,878/ 167.094! 17 507 L1760 ... 3,809661| 16
17 Molsons nanka.g ...... 222.271| 533,675 &4).(11) 328402] 542,025 93,709 48 292416 ... ... 104,375 454.719]  743.341| 10,79°,514} 17
18 Merchants Bank. 370,200, 842,101 159,312| 530,904) 911,490 84,442 97! s e 938,178 331,875 99, 18222958 18
19 Bank Nationale 52,1 97 29, y 183 586 6,200 ... 100,000f 55871 37,2501... 35 3,915,559 19
2 Quebec Bank 120147 523870 ﬁ% 457,780 1,076.1500 .. LT 2,867, 104,883/ 7.958.544| 20
21 Union Bank Can . 28,091 WO,O’I;I) 51.000] 193,948  414,148[. 17,627 641 118,479|.. 5.890,088] 21
22 Bank de St. Jean ... 4,515 9,785/ 3,119 51400 ............ 32071............ 29,743| .. 391,574
23 B.de St. Hyaciathe 10,251 15,44 13,735 37,962 33,103|. 108,587/ 1,209 21.537| .. 1,289 388
24 Eastern Tp. Bank... ,186 4,111 30,772 .oeees cee| e, 391,480 8,212 221,345!.. 5,456,854
NOVA SCOTIA.
25 Bk. of Nova Scotia.| 294,900/ 529,470 61.380| 473834 8.358 939
26 Merchants Bk. Hal. 290 384 334,600 48,000 174,715 7.374.896
97 People’s Bk. of Hal. 41,562 124,498, 26,023 86,609 2,159,542
28 Union Bk. of Hal'x. 20,515 135,586 25.000 43,213 2211,28
29 Halifax Bank’g Co. 55,544| 147,752 25,000 64,468 2.992.334
30 Bank of Yarmouth. 34,302 29,261 4,607 13.557 603,400
81 Exchange. Bk Yar... 1979 5,611 3.207 329 705/
22 Com. Bk. Windsor. 14,814 15,409 1503 870,457
N. BRUNSWICK.
33 Bk. of N. Brunswick| 140,911 112,769 22 822 2,353,147
34 People's Bank, N.B.| 14,006/ 10,718 6 2 5837 717.172
% Si Stephens Bank, 10893 9408 6415 19.840 472,828
B COLUMBIA, .
36 Bk.of B, Columbia.| 533,153] 784,085 47,775 408,598| 9,130 97,213 397,829 3,174,
P, E. ISLAND. . .
37 Summerside Bank... 930 1,804 2,125 10,251]... 1689............... . 138,499
38 Mer. Bk. of P.E.I.. 6506 533 4512 10,7661 3170 4502).. L 322076
Grand Total ......... 8,034,000 13472,376| 1,816833) 7,169,130, 13437,452 30,000] 3,120.601| 198,100| 18,564,504, 4 632,125 3,007,677/8,769,791| 11,485,418 206,970 096,

* And bonus 1%.

Returns of Banks of British North America and British Columbia include Canadian busiuess ony.
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LIABILITIES.
Deposits Balances - 4 Balances
B due t. - e to agen- T
Loans from| by other duea lgl:)ctiser (‘:!i::s%? flf: cil;s of :gnk, Ltia-b::llms:d
other Canadian {"Banycin | bank,orto | o to other |1° e Total Directors'
. banks banks, Pay- | c,1oda in |other 'banks| banks or fo‘rl: :il;x liabilities. | liabilities.
’“sgca::glav ::::;.‘;f:; daily or agencies ag:}nciee% in hegdsg
. xchanges. | in foreiy; nit .
fired date, | “Xenanges cx;u?r::iles". Kingdom, .
» 101,935 10,573,189 386,231 1
03 301 Eire b oy 2000 s 51894 2
........................... 134,512 o serees 11,301,564 ! 3
y : 5,152,340 167,701 4
.............. ﬁg,i% 6,022,478 188,503 5
10 407,257 106,622| 6
5,319,102 202,061 7g
6,853,360 U811
6,071,192 s
..... 1,492,906 6,000 10
.................................. 37,905,514 1,475,000 11
""""""""" X 10810 9004,271|..vovnarerrrvrnenrs| 12
3,358,704 81,577 13
2,520,513 321 14
1,300, 82,288 15
4,669,533 115,727| 16
10,957,895/ 120,738) 17
14,421 317 1,333,803 18
3,442,622 504,300! 19
8,326,304 254,555! 20
6,023,641 319,659, 21
251.454 10,720, 22
1,196,123 23
,387,325) 240,270 24
9.735,794 136,810, 25
7,531,450+ 392.053] 26
2,081,408 41,846) 27
2,088,655 192,456 28
2,913,289 690, 29
620,826 30
183.691 39201 31
581,509 157,193} 32
2,205,525 124,553 33
465,510/ 105,746| 34
323,121 18,240 35
5,763,505/ .......ccverrvnnen. 38
97,216 19,8791 37
52! IR SUURSPOUOIUNN IO 31 167,100 72,610, 38
35,000 2.&),425! 116,966 168,273 4,945,056 999,471 227,205,944 7,680,312,
ASSETS.
Greatest
Loans Real - | Mort. g‘;‘ﬁ: Average Average | red e!;f
to the [Loans to Estate |gageson not in- amount of|poOuTt Ol Notes
v- | Provin- Overdue| OWned | real Bank | ded Total specie ‘R‘)‘;‘:ﬂ in circu-
ern- |cial Gov- debits. y estate pre- under assets, eld b lation at
ment ern- * |bank not| sold by | mises, be fore- . during the eld any time
ments. bank the 'gf)ln; month. (. during | %q0 L
Canada. premises| Bank. bheads. month. | o oeh
705,000(  873.000/ 1,330,500 1
0001 779,000 2,420,000 2
442,000) 420, 996,000, 3
164 288,800/ 800,400, 4
147.753| 413,325 587,14 5
437,1 998,797| 1,308,550, 6
103,000/ 219,906 665,800, 7
lg:(ll) ) 803,000 8
144 475 1,010,495, 9
eceens 25074 21,801 247,920 10
X 095 433,737 2,131,000/ 2,691,000 4,458,000 11
&:ﬂﬁ 2:155 23, 285  688,743] 939929 12
914,142 83,742 109,504 414 713 41,584| 13
8,978 41,257 103,077 20.067 86 217 447,740, 14
36,644| 26,504 1 21,871 22,372 301,450 15
) 111 1 44,125 92.846] 437,429 780,545 16
1058 1080 Vi 55. 224120 605,701 1,405073 17
210,117)  37,745| 34,478 235,169 357, 725,000| 2,476,000, 18
37,457 13,501 92 28 863 5 121,800 879,800 19
66,130| 136438 4, 144,700 119,122] 597,564 953,772 20
187,521 126,216 1:853 3477 27,878 194,975 910,741] 21
1120 ... 8,573 8, 4,600 9,200 115,771 22
ﬁ,esa 8305 . 500 10,613 1,167 17,798  281198] 23
45,253 54,526 11,482 110,592, 107,673, 887,012 24
59,5771 31,8091 16,862] 4,841 5,105 300.839| 651,422 1,312,010] 25
152:51’51 7,963 18',500 1,000 10,498 298,430 466,000 1,021,907 26
25272 67,630 2131 9,275 38,881 128,716 567,518 27
4,077 o 30,305/ 95,7831  340,717| 28
. 6,215, 55,589 125175 460,453 29
....... . 34.278 28,674 80,358/ 30
............. 2,619 4,332 41840 31
606 4, 19,848 100,919] 32
3,370 129,061] 132,025\ 496,179| 33
....... 13,994 10480 168,531| 34
1L102] 10,508 \ 3
57,449, 506430  774,587) 851,025 38
518 875 teosae sameas 1,176 2,019/ 0,715 37
2,985 L. 1748 1,364 2019 ; 5622 TR B}
............ 850 567| 3,373 283! 2,106,908 m,aml 5,629,4ss| 2.165,7%, 315.212549' TH8571) 13,245,455 30.7503“[

Molsons and Imperial Banks bonus of 1%, making dividend of 9%.

J. M. COURTNEY, Dep'y Min. of Fin.

RESULTS OF THE INVESTIGATION.

Proceeding now to report the results of the
investigation, the board have first of all to sub-
mit the following report by the committee of
directors appointed to examine and certify the
whole of the company's securities, amounting
to £8 146,518.

Report of the Committee—The committee ap-

pointed to examine the securities and other

property held by the company, as at 15th
November, 1895, have now to report as follows:

They have satisfied themselves of the exist-
ence of all the security writs and stock, and
share certificates, held by the company in the
United Kingdom, as well as the titles of the
company’s heritable or real property therein.

The balances and securities a.g(:oad could not
be examined by the committee, but these have
been sufficiently certified to them by the com-
pany's local directors, auditors, or bankerg, or
by public officials. :

The vouchers for the loans within the value
of the company's policies, and some small
items, have been examined by the auditor and
accountant, and reported by them to be in
order, as certified to the committee.

The committee have also examined the bal-
ance sheets of the company’s books, as at 15th
November, 1895, and have ascertained that the
amount of the assets, evidence of the existence
of which they have certified, tallies in aggre-
gate amount with the amounts stated in the
balance sheet.

The committee, in the course of their investi-
gation, had before them the fullest and most
recent information available, regarding the
heritable properties, and other securities, in
which the company’s funds are invested, and
where any doubt existed of their sufficiency for
the full amount represented, such sums as were
necessary were written off for loss or deprecia-
tion. All investments in rupee currency have
been written down to the sterling value of the
rupee.

With these explanations, the committee have
found the total amount of funds on 15th Novem-
ber, 1895, to be £8,146,518 11s. 10d., which
sum was represented by the securities under
the review of the committee, and by the other
assets enumerated in the second schedule re-
turned to the Board of Trade. :

Liabilities and Basis of Valuation.—Fr
the total assets as here stated, there first of all
falls to be deducted the outstanding or ascer-
tained liability for proprietors’ capital, and cer-
tain other vested liabilities, being as follows :
Total assets........ ......£8146,518 11 10

Deduct vested liability—

Paid-up capi-

tal ...... ..£120,000 0 0
Reserve fund.. 80,000 0 0
Policies be-

come claims

by deathbut

under which

the settle-

ment has not

yet taken

place
Dividends out-
standing ...
Annuities out-
standing . ..
Staff deposit
fund ......

147,251 19 4
11,987 1 0
849 14 5
8,093 2 2

—

368,181 16 11

£7,718,336 14 11

Against this sum hasto be set the estimated
value of the whole of the company's liabilities,
under assurance and annuity contracts, and
calculations in connection with the same, which
have been carefully prepared and verified b
the actuaries, have been laid before the boarc{
Except in special cases where it is not appli-
cable, the English life table has, as of recent
years, been used for the valuation of the com-
pany s liabilities.

The rate of interest employed for a consider-
able proportion of the liabilities is 3 per cent.,
and for the remainder 3§ per cent., and as the
company'’s funds still riel over 4 per cent., a
considerable margin is left for safety and future

rofit.
P Further, the reserve fund of £80,000 remains
unappropriated, and in view of the falling rate
of interest on all investments at home and
abroad, the board consider it proper to keep
this sum available if need be at a future date,
still further to strengthen the reserve for lia.
bilities,

With these preliminary observations, the
board now state the final result of the valuation,
as follows:

B ot
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Balance of funds after deduc-
tion of vested liabilities as
before........covveennn.. £7,778,336 14 11
Liability under the company’s
life assurance and annuity
transactions...... tereee.. 7340942 0 O

Balance of assets over lia-
bilities ........... ... £437,394 14 11

Division of Surplus among the

policyholders.—Leaving out

of reckoning the sums al-

ready paid away during the

quinquennium, there thus

remains for present distri-

bution the sum of.. .... £ 437,304 14 11
From which the directors pro-

pose to divide amongst the

policyholders, in addition

to the sum of £35,389 9s.

10d. paid during the

quinquennial period as in-

termediate bonus ........ 428940 0 0
Leaving to be carried forward £ 8,454 14 11

The tontine rate of bonus gives 3s. per cent.
for each year the policy has existed, and provides
a bonus varying according to the age of the
policy up to a maximum addition of £10 Is.
per £100 assured. The equal and colonial
schemes give a uniform bonus of £5 per £100
assured to all policies of five years old and up-
wards, and a proportionate rate to policies of
more recent date.

. The total reversionary value of the sums

- proposed to be added to the company’s policies

on the present occasion is £754,541.

Intermediate Bonus till next Investigation.—
The directors propose to allow an intermediate
bonus to with-profit policies of the company
which become claims by death or mature on or
before 14th November, 1900, at the rate of £1
per cent. for each full year’'s premium (exclud-
ing half-yearly or quarterly pa{ments ap-
plicable to the preceding year of assurance)
due and paid after 15th November, 1895.

Privileges of Policy-holders.—At past investi-
gations it has been usual to make announce-
ment of concessions to policy-holders by which
the policies have been freed from some obsolete
restriction, or have been otherwise rendered
more valuable documents to possess. On the

resent occasion no such announcement can be
orthcoming, for the sufficient and satisfactory
reason that no such possible concessions remain
to be made, the company’s policies being now,
in the majority of cases, merely a simple con-
tract to pay the sum assured, immediately on
proof of death and title, or on attainment of a
stipulated age, provided the premiums are duly
met, all other writings upon them being privi-
leges conferred on the assured, not conditions
imposed upon them.

Extension of the Business.—The development
of the new branches goes on very satisfactorily,
and the directors are confident that in facing
and finally dealing with the question of rupee
exchange at this time, they are taking the
wisest course to ensure that the company’s pro-
gress will still be attended with as full a
measure of success as that which has followed
it ever since its first establishment seventy
years ago. .

Board of Directors—The report of the direc-
tors cannot be finally closed without reference
to the heavy loss the company has sustained
during the past year by the death of three of
the members of the board of directors, namely,
Messrs. Moncrieff Mackenzie of the Edinburgh
board, and Sir Steuart Macnaughten of the
London board—all of whom had taken a warm
interest in its management.

CHAIRMAN'S SPEECH.

The Chairman: I beg to move the adoption
of the report, which I hope has explained to
you pretty clearly the position of the com-
pany’s affairs at the close of the five years that
ended on the 15th November last, and the cause
that has led to a smaller surplus than usual
being available for distribution as bonuson this
occasion : and in doing so I would allude to one
or two points on which, possibly, some fuller
explanation may not be out of place. And first,
as regards the investments. Having beema
member of the committee which made the
usual searching investigation into them, and
whose report you have heard read, I am able to
assure you that they are, taken altogether., of a
very satisfactory character. Of course, in the
investment of a fund of over eight millions
sterling, yielding an average return of aboug
4} per cent,, it is not possible to avoid mjsklng
some mistakes; but any sums which require to

be written off are in reality small, and are more
than counterbalanced by the profits on those
securities which were realized during the period.
As regards Irish investments, I need only men-
tion that they have yielded a good rate of in-
terest during the quinquennium, and have recov-
ered some portion of the value, which by way
of precaution was written off them five years
ago. The amount on deposit with Australian
banks is not large, and no loss of capital is anti-
cipated. As regards our Indian business and
the question of exchange, I would first draw
your attention to the fact that the large sum of
money which was accumulated in India, as
referred to in the report, arose from the very
prosperity of the Indian business, the Standard
Company having always been a household word
in India, descriptive of all that a life assurance
company ought to be. Secondly, there has been
no speculation insilver ; not one penny has been
sent from this country to India for investment

in anticipation of a rise in exchange ; but the
sum which was gathered up in India was no
more than the legitimate accumulation of in-
come received in the ordinary course of busi-
ness at the Company’s Indian Offices. These
accumulations were invested in, Indian securities,
and in no case has a loss been incurred on any of
the investments in which they were placed. In-
deed, most of them have very considerably
improved in value. Thirdly, the whole loss
has been met and provided for during the quin-
quennium now ended. And lest it should be
thought that there is a possibility of further
loss from depreciation of the rupee excess
funds still remaining in India below the valua-
tion of 1s. 2d., at which they stand in the
books at 15th November, I may mention that a
considerable portion of these funds have al-
ready been realized at a larger price than could
have bean got for them at that date.

ACCOUNTS FOR THE YEAR ENDING 15TH NOVEMBER, 1895.

Revenue

Funds at the beginning of the £ s. d.

FEAT coveir cieesneneeinns 7,954,430 3 6
Premiums (less re-assurance

premiums) ...... [ 786,245 17 5
Consideration for annuities

granted ........ci0eal .. 68496 310

Interest and dividends ........ 332,862 17 2
Finesandfees..........ecvuen

1,138 5 0

£9,143,173 6 11

Account.
Claims by death under life poli- £ s. d.

cies, including bonus additions

(after deduction of sums re-

assured) .. ...iceeneennn . 653,741 5 11
Claims under endowments and

endowment assurances ma-

tured.......oonnen v 24,579 8 3

£678,320 14 2

Surrenders .........c00e el 49,555 1 10
Annuities . .......cociiien.n 61876 2 8
Commission ........... ces.. 37976 2 3
Expenses of management ..... 94,428 5 10
Dividend and bonus to share- '

holders...... ereiienee s . 25000 0 O
Income tax ...cccoveeeenennn. 15,186 2 11
Exchange account............ 7880 6 4
Special adjustment to bring the

rupee assets held against rupee

liabilities to a sterling basis,

according to the rate of ex.

change at the date of balance,

the liabilities and assets per

balance sheet being corres-

pondingly reduced.......... 194,613 16 0
Funds at the end of the year as

per balance sheet....... ...7,978,336 14 11

£9,143,173 6 11-

Balance Sheet.

£ s. d.

Shareholders’ capital paidup.. 120,000 0 0
Assurance and annuity fund.. 7,769,882 0 0

Reserve fund .....c.ccvenn. 80,000 0 O
Balance carried forward .... 8,454 14 11
Total funds.as per revenue
account .ceeeccnecos veee. £7,978,336 14 11.
Claims under policies admit-
ted but not paid* ...... . 147,251 19 4
Dividends to proprietors (due
at and prior to 15th Novem-
ber) outstanding* ........ 11987 1 0
Annuities outstanding ...... 849 14 5
Staff deposit fund ......... . 8093 2 2
/ |
/
/
/
/
///
/

£8,146,518 11 10

£ s. d.
Mortgages on property within
the United Kingdom...... 2,537,088 9 11
Mortgages on property out of
the United Kingdom.... . 2,632,685 12 4
Loans on the company's poli-
cies, within their surrender
value ......ceveieeene.. 402,279 17 8
British Government securities 29,218 10 3
Indian & Colonial Govern-
. ment securities ......... . 300,152 5 0
Foreign Government secu-
rities coveiiveiiiania. 15050 0 0
Indian and Colonial munici-
pal bonds....... ........ 292,335 10 10
Railway and other debentures
and debenture stock ...... 331,142 12 6
Bank deposits for fixed periods 181,451 18 3
House property—Freehold .. 435,813 14 4
* Leasehold .. 20,324 17 11
Stocks of Scottish chartered
banks ..........o000 12,641 2 7
Company's shares .......... 300 0 O
Ground rents and feu-duties 165,935 18 8
Life-rents and reversions pur-
chased ...... . ...... . 126,512 11 8
Loans upon personal security
with policies of assurance,
repayable by instalments.. 153,047 4 5
Agents’ balances in course of .
collection .... ...ceeevveee 173,706 16 9
Premiums outstanding in
~ course of collection...... 118,365 8 7
Interest accrued, but not due 72,574 18 10
¢ due, but not paid .. 11,994 0 9
Cash on deposit ............ 3500 0 O
Cash cn current accounts and
inhand.......... .... .. 130,174 6 9
Deed and receipt stamps in
hand .......... 132 13 10

£8,146,518 11 10

* NoTeE.—These items are included in the corresponding items in the first schedule.

Amount proposed for assurance §5,3l2 proposals) .........

Amount of assurances accepted

NEW BUSINESS OF 1895.
ceveres oo£ 2,286,458
for which 4,775 policies were issued).. 1,943,475
feereeieetsiascenantnnanans . 77,714

"Annual premiums on new policies......

Subsisting assurances at 15th November, 1895 ......cvcveeee..

eeeeve 22,887,693
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JACQUES CARTIER BANK.

The annual general meeting of the share-

holders of the Jacques Cartier Bank took place
in Montreal, at noon on Wednesday, the Hon-
orable Alphonse Desjardins in the chair.
Among those present were:—Messrs. A. S.
Hamelin, vice-president; A. L. de Martigny,
Dumont Laviolette, G. N. Ducharme, Adolphe
Roy, g E. Baudry, J. P. Lebel. Odilon
Beauchemin, H. Laporte, Thomas Gauthier,
A. Larose, Lucien Huot, Hubert Desjardins,
Michael Guerin, Chas. Desmarteau.

The president, Hon. Alphonse Desjardins,
was called to the chair, and Mr. Tancrede
Bienvenu, cashier, acted as secretary.

The president read the report of the directors
as follows :

REPORT.

The board of management has the honor of
presenting to you its report on the operations of
the bank during the year ended the 30th May,
1896 :— :

Balance to the credit of Profit and

Loss account on the 31st of May,

1895 ... .oii it $ 8,608 53
Net profits of the year ended the

30th of May, 1896, after deducting

‘expenses of management, interest

on deposits, and total losses...... 31,243 65
§39,852 18
" Appropriated as follows :—
Dividend of 34 per cent. paid on the
1st December, 1893 ............ $17,500 00
Dividend of 3 per cent. payable on
the 1st of June, 1896 ... ........ 15,000 00
Balance to the credit of Profit and
Loss account, May 30th, 1896.... 7,352 18
’ $39,852 18

The hopes we expressed last year for a turn
of affairs more favorable to the bank have not
been realized, owing to well-known financial
events which for some time past have affected
more particularly the class of business men
from among whom we recruit our clients. The
result has been that it has been necessary for us
to exercise redoubled foresight, to keep a strict
check on the extent of our operations, and in
consequence to lessen our souarces of profit.

In consequence of competition which left no
margin for reasonable profit, we decided in the
course of the year to close several of our
branches, and thus liquidations were brought
about which also resulted in the reduction of
our profits for the year.

Durinithe period of difficulty we have just
passed through, your directors have applied
themselves with energy to safeguatd and main-
tain the credit of the bank, while at the same
time taking the steps necessary to enable the
bank to continue to render the services it has
rendered in past years to commerce, which
counts more particularly upon it.

As you have already been informed, Mr. A.
L. de Martigny has resigned his position: as
manager, although he continues to be interested
in the administration of the bank as director.

We sincerely regret to have to record the
death of Mr. Joel Leduc, one of our directors,
which took place during the past year.

Mr. Leduc, during the years that he served
on the board of directors, gave the bank the
benefit of his long experience, and showed a
devotion for its interests which has always
been keenly appreciated by his colleagues.

The vacancy thus created has been filled by
the arpointment of Mr. G. N. Ducharme, who
is well and honorably known in the business
world.

Thedirectors have to congratulate themselves
on the activity and prudence displayed by your
new cashier during this trying period, and we
have pleasure in stating that during the last
few months there has been a marked return of
confidence, which has had a favorable influence
upon the general movement of the business of
the bank. '

The head office, the various branches and
agencies of the bank have been regularly in-
spected, and your directors feel it their duty to
bear witness to the zeal and intelligence with
which the cashier and the other officers have
fulfilled the duties entrusted to them.

The whole respectfully submitted.

(Signed) ALPH. DESJARDINS,
Presicent.

GENERAL BALANCE SHEET OF THE JACQUES

CARTIER BANK ON THE 30TH OF MAY, 1896.

) Liabilities.

Notes of the bank in circulation.. $ 381,287 00
Deposits  bearing

interest ........ $1,761,959 94
Deposits not bear-

309,552 89

ing interest ....
‘ —— $2,071,512 83
Due to other banks in Canada,

daily exchange .............. 1,059 92
Due to correspondents of the
bank abroad ............. ees 50,471 60

$2,504,331 35
Capital paid up.. $500,000 00
Rest 235,000 00

Reserve, reduction

of discount .... 25,000 00
Profit and Loss ac-

count — Balance

of available

profits ........ 7,352 18
Unclaimed divi-

dends....:..... 1,181 71
Dividend No. 61,

pavable on the

1st of June, 1896 15,000 00

—— 783,533 89
$3,287,865 24
Assets.

Specie ............ $ 19,219 56
Dominion notes .... 141,601 00
Deposit with the Do-

minion Govern-

ment in guarantee

of circulation 20,288 47
Notes and cheques of

other banks ...... 182,402 06
Due from other banks

in Canada....... . 24,804 15

Due from other banks

in Europe and the

United States .... 33,551 17
Call loans on shares

and debentures .. 218,747 82

$ 640,614 23
Current discounts (interest de-
ducted on current bills $25,000) 2,269,432 41

Overdue bills ..... Ceeneeaaeais 11,303 76
Other debts not specially guaran-

teed —losses deducted ... .... 71,284 85
Due from the branches of the

bank in daily exchange ...... 18,454 31

Mortgages .......... [ 41,257 81

Realestate.......... e e 93,978 92
Bank buildings, Montreal and

branches .............. vees 109,746 40

Fixtures and stationery ......... 81,792 55

$3,287,865 24

TANCREDE BIENVENU,
Cashier.

On motion of the president, seconded by the
vice-president, the report was adopted.

Messrs. L. . O. Beauchemin and A. Larose
having been appointed scrutineers, a ballot was
taken for directors and the following were
found to have been elected: Hon. Alp. Des-
jardins, Messrs. A. S. Hamelin, A. L. de
Martigny, Dumont Laviolette, and G. N.
Ducharme.

Thanks were offered to the president, vice-
president and directors for their services ; also
to the cashier and other officers, and to the
scrutineers. .

At a subsequent meeting of the directors, the
Hon. Alp. Desjardins and Mr. A. S. Hamelin
were unanimously re-elected president and vice-
president respectively.

STANDARD BANK OF CANADA.

The twenty-first annual meeting of the
Standard Bank of Canada was held in the
head office of the bank, Toronto, on Wednesday,
17th’ June, 1896, the president, Mr. W. F.
Cowan, in the chair. ’I‘Ee following report was
submitted
- REPORT.

The directors beg to submit to the share-
holders the following statements of the business
of the bank for the year ending 30th May,
1896, and they believe that considering the
prevalent commercial depression they will be
deemed satisfactory

The usual half-yearly dividends of four per ]

cent. each have been paid, and $25,658.34 car-
ried forward to credit of profit and loss ac-

count, making the balance of that account now
$50,121.95.

The agency of Newcastle, Ont., was closed
on 15th February, as it was not considered
sufficiently profitable.

The head office and agencies have been care-
fully inspected during the year, and the direc-
tors have pleasure in stating that the various
officers oP the bank have performed their
respective duties to their entire satisfaction.

W. F. Cowan,
President.

The Standard Bank of Canada, 30th May,

1896.

PROFIT AND LOSS ACCOUNT.
Dr.

Balance of Profit and Loss account

brought forward from 31st May, ~

1895........... Cebeieeieae $ 24,463 61
Profits for year ending 30th May,

1896, after deducting expenses,

interest accrued on deposits, and

making provision for bad and

doubtful debts.... ............ 105,658 34
$130,121 95
Cr. :

Dividend No. 40, paid 1st De-
cember, 1895 ...... ......... $ 40,000 00

Dividend No. 41, payable 1st June,
1896 .......ocvviveeinneeas.. 40,000 00
Balance carried forward ........ 50,121 95
$130,121 95

GENERAL STATEMENT.

Liabilities.

Notes in circulation.. .... cree..8 578,659 00

Deposits  bearing

ioterest (includ-

ing interest ac-

crued to date).. $4,694,548 79
Deposits not bear-

ing interest .... 608,164 51
. 5,302,713 30
Due to agents in Great Britain .. 141,106 01
Total liability to the public ... $6,022,478 31
Capital paid up......... veees.s 1,000,000 00
Reserve fund.................. 600, 00 00
Former dividends outstanding .. - 2 00
Dividend No. 41, payable -lst
June, 1896 .......... ..... .. 40,000 00
Balance of Profit and Loss ac-
count carried forward........ 50,121 95
$7,712,602 26
Assets.
Specie......... cerieeeiaee. . § 147,914 87
Dominion notes, legal tenders .. 480,663 00
Notes and cheques of otherbanks 124,080 53
Deposit with Dominion Govern-
ment for security of note cir-
culation ........ e 35,050 00
Balances due from
other banks in
Canada........ $ 147,511 52
In United States. . 50,784 21
o 198,295 73

Dominion Goverhment and other
first-class debentures ........ 1,444,719 03

$2,430,733 16

Bills discounted and advances
CUrTent ..ovvvvennnn.unnn .. 4,736,974 50

Loans on securities at call and
. short dates .......... PPN 381,574 17

Notes and bills overdue (esti-
mated loss provided for)...... 17,749 40

Bank premises (freehold), head

office and agencies, and safes
and office furniture.......... 137,218 32

Other assets not included under
the foregoing.o.ecveinaiinnes 8,852,71
$7,712,602 26

GEo. P. ReiIp,

General Manager.
Toronto, May 80th, 1896.

After a few remarks by the president the re-
ports and statements were received and
adopted. The usual votes of thanks to the
directors and officers of the bank were passed,
The following directors were re-elected for the
ensuing year:

W. F. Cowan, John Burns, W. F. Allen, F.
Wyld, A. ]J. Somerville, T. R. Wood, and
ames Scott, and at a subsequent meeting of
the board W. F. Cowan was re-elected presi-
dent, and John Burns vice-president.

vt v
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If you haven't seen it. s
paper for everybody. No man engaged in
mercantile pursuits can afford to be without

It is a business

it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon th2 most im-

rtant topics affecting the business world.
eshen you read the “ Lawyer and Credit
Man and Financial-Trade-tress Re-
view ** you feel as it you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
i Times Bldg., N.Y.
Sample copy sent free if you will men-
’ on this paper.
\\J b/
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Is what
a Wheel
should be

G¢ndron

BICYCLES
falfil all conditions.

Swift
Strong
Sure

Truest be rings. Most rigid frames. Swiftest.
Lightest. Strcnge-t.

Qur handsome Catalogue tells all about them. Wha
is your name*and address?

L% 2 2 % 2 7

Gendron Manuf’g Co., Ltd,,

TORONTO

The Ontario Mutual
Li

As at
December
3ist, 1895
ASSETS:
$3,136,012

-
RESERVE (Actuaries 4%,) :

$2,933,283

INCOME :
$731,302
-

SURPLUS (Actuaries 49%) :
$196,736
. - -
SURPLUS (Hm, 44, Government Standar

8$315,000

e
INSURANCE:

$19.312,477

Commercial.

MONTREAL MARKETS.

MoNTREAL, 24th June, 1896.

AsHEs.—The larger receipts of early June.
together with a slackening of foreign demand,
has led to an easing off in prices. About $3.60
is now about as much as can be realized for
first quality pots, seconds $3.20; and for pearls
the qluotation would hardly exceed $4.75 per
cental.

Boots aND SHOEs. — There are still com-
{)Iaints that the orders for Fall goods in this
ine are backward, and the volume of trade is
disappointing. The better feeling in leather
and hides, however, is having some effect upon
the spirits of boot and shoe manufacturers and
dealers also.

CEMENTS AND FirEBRICKS.—The week, since
last writing, has been an extremely quiet one,
very little business having been done. Receipts
have also been light. In prices there have
been no variations, and quotations remain at
$1 95 to $2.05 for Britishcement ; Belgian $1.80
to 1.95 ; firebricks, $16 to 20 as to brand.

Dairy PropucTts.—Last week was a big one
for cheese exports, the shipments being 71,345
boxes, figures some 45,000ahead of the previous
week, and about 2,500 boxes ahead of the cor-
responding week of 1895. The market is hardly
as firm as a week ago, and the range may be
quoted at about 7 to 7jc. Butter alsoshows a
freer export movement: shipments last week
were 2,126 pkgs., as against 1,701 the previous
week, and 313 pkgs. for corresponding week of
1895. The market, however, remains dull at
about 16jc. for fine creamery, and other grades
nominal.

Furs —Full cable advices regarding the June
salesof Lampson & Co., London, show the follow:
ing results as compared with sales of last March :
Lynx sold at same figures; red fox, 74 per cent.
higher ; white and grey fox, same figures;
beaver, 15 per cent. lower; wolverine, 10 per
cent. lower; otter, 15 per cent. Jower; Ameri-
can opossum, 15 per cent. lower; Australian
ditto, same ; wolf 15 per cent. higher; skunk,
15 per ceat. lower; western badger, 50 per cent.
lower ; northern do., 30 per cent. lower; wal-
laby, 15 per cent higher; wombat, same;
mink, 10 per cent. lower ; marten, 10 per cent.
lower : coon, same ; wildcat, 30 per cent. lower ;
grebe, 25 per cent. higher ; ermine, 15 per cent.
lower; muskrat, 10 per cent. lower than Janu-
ary. The sale of salted seals resulted as fol-
lows : Nor'-West coast, 15 per cent lower than
December, 1895 : Cape Horn, 20 per cent.
lower; Cape Good Hope, 30 per cent. lower;
Australian, 30 per cent. lower; South Sea, 25
per cent. lower.

Groceries.—The political excitement, reach-
ing fever heat on polling day, and the days im-
mediately preceding, diverted attention from
business almost altogether, and we can learn of
little in the wav of news since last report
Sugars are more in demand at last, which is
only to be expected, as country stocks must be
very much reduced owing to the long continued
lack of buying, and the preserving season is
now on. Quotations at refinery are 4§ to 4jc.
per b, as to quantity, for refined; yellows, 33
to 3jc. Teas continue flat on spot. Japan
cables show a growing shortage in settlements,
as compared with last year, and the difference
in cost of tea this year is hardly so marked as
expected from first advices. Some difficulty is
being experienced by local houses in getting
further supplies of the choicer grades, of which
they have some need. Ceylons have eased off
a little in London. Advices from China are to
the effect that the native dealers are not ap-
parently willing to accept the prevailing ideas
of English buyers. In other lines we hear of
nothing new.

Hipes.—The demand from tanners is very
fair ; indeed it is said to be quite equal to re-
ceipts, with stocks in the combined dealers’
warehouse well reduced. Some few tanners
are said to be buying direct from the butchers
at 63c. per Ib. for No. 1 hides; the quotation of
the combine for cured is 7c., they buying green
at 6c. Calfskins are quoted at 6c. per Ib. for
No. 1. and 4c. for No. 2 ; sheepskins, 85 to 90c.
each; lambs, 80c, and clips, 25c. each. It is
claimed that there is an outlet for beef hides to
France at present figures, thé only drawback
being the delay in returns. -

LEaTHER.—The market is comparatively
quiet, the shoe men mot being very bhusy.

MES

Values, however, rule very steady, and sole
leather men are if anything firmer in their
ideas ; one house claims having made a 1,000
side sale of No. 2 B.A.at full 20c. The English
market is looking up, inducing larger shipments
from the United States. We quote :— Spanish
sole B.A. No. 1, 20 to 22c.; do. No. 2,19t020c ;
No. 1 ordinary Spanish, 19 to 2lc. ; No. 2,
18c. ; No. 1 slaughter, 21 to 22c.; No. 2
do., 19c.; common, 17 to 18c.; waxed upper
light and medium, 27 to- 80c.; do. heavy,
25 to 28c. ; grained, 25 to 30c ; Scotch grained,
25 to 30c. ; western splits, 16 to 20c.; Quebec
do., 12 to 14c. ; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c.; russet
sheepskin linings, 80 to 40c. ; colored, 6 to T4c.;
harness, 24 to 27c.; buffed cow, 11 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10 to 12c. ;
polished buff, 10 to 12c.; glove grain, 10 to
1lc.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

MEeTALS AND HarpwARE.—There is almost
an entire absence of news in these lines, and we
might almost say of present demand as well.
Canada plates and sheet iron are reported from
2s. 6d. to 5s. a ton firmer in Britain, owing to
good business there, but local quotations
remain unchanged. Scotch iron warrants are
cabled at 46s. 1d. We quote : — Summerlee,
819.00 to 19.50, ex-wharf; $20.00 ex-store;
Carron, $19 to 19.50; Ayrsome, $18.50;
Shotts $18.25 to 18.50; Siemens pig, No. 1,
$16 50 to 17 ; Ferrona, No.- 1, $16.50 to 17.00;
machinery scrap, $16 to 18; common do.. $12
to 13.00 ; bar iron, Canadian, $1.55 to $1.60:
British, $2.00 to 215; best refined, $2.40;

Low Moor, $500 ; Canada plates —
Blaina, or Garth, $2.10, 52 sheets to box ;
60 sheets $2.15: 75 sheets $2.20; all
polished Canadas, $2.30 to 275; Té&rne

roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.40; No. 26, $2.30;
No. 24, $230; Nos. 17to0 20, $2.10; No 16
and heavier, $2.40; tin piates—Bradley char-
coal, $5.50 ; charcoal, I. C., Alloway, $3.15; do.
1.X., $3.90; P.D. Crown, I.C., $3.75; do,
1.X., $4.75; Coke 1.C, $2.75 t0 $2.90; coke,
wasters, $2.65 ; galvanized sheets, No. 28, ordi-
nary brands, $3.75to 4.15; No. 26, $£3.50 t03 90 ;
No. 24, $3.65 in case lots; Morewood, $5.15 to

¥

St. Lawrence
 IROQUOIS DIVISION

NOTICE TO CONTRACTORS

anals

The time for receiving tenders tor the Iroquois Divi-
sion of the St Lawrence Canals has been postponed to
Friday. 26th Jans, 1896. and the time for the ex-
hibition of plans till Monday, 1st June, 1896.

By order,

JNO. H. BALDERSON,
. Secretary.
Depairtment of Railways and Canals,
Ottawa, 22nd May, 1896. }

British Columbia.

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

““The Province”

British Columbia’s Popular Weekly

Every Eastern business man should follow
closely the great development of the mineral
and other rich resources of British Columbia.

* THE PROVINCE " is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

BUSINESS MANAGER,
*THe PROVINCE,"

Victoria, B.C.

Or to Grey’s Advertising 'Agency, Temple
Building, Montreal.
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5.40; tinned sheets, coke, No. 24, 54c.; No. ?6.
6c.; the usual extra for large sizes. Canadian
bands, per 100 Ibs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto) three-sixteenths inch, $2.60 ;
tank iron, tinch. $1 50 ; three-sixeenths do.,
$2.25; tank steel, $1.70 ; heads, seven-six-
teenths and upwards, $2.60; Russian sheet iron
9 to 10c. ; lead, per 100 lbs., pig, $3.16 to 3 25;
sheet, $4 to 4.25; shot, $6 to 6.50 ; best cast-’
steel, 9 to 10c.; toe calk, $2.25 spring, $2.50 ;
sleigh shoe, $1.90; tire, $2; round machi-
nery steel $2.50; ingot tin, 16c. for L.&F.;
Straits, 15§c.; bar tin, 16§ to 17c.; ingot

copper, 12 to 13c.; sheet zinc, $5.00;
Silesian spelter, $4.50 ; American spelter,
$4.50. Antimony, 8 to 9jc.; bright iron

wires, Nos. 0 to 8 $2.60 per 100 lbs. ; annealed
and oiled, do., $2.65; galvanized, $8.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3}c.; freight
paid on half-ton lots.

O1Ls, PAINTS AND Grass —The warehouses
in this line are showing less bustle, and the mid-
summer quiet is beginning to appear. Prices
of leads are unchanged as yet, though the feel-
ing is firmer. Linseed oil and turpentine are
again a peg easier. Fish oils are very dull, and
seal oil, for which there is generally some de-
mand at this season, being much used as a lubri-
cator of mowing machines, etc.. is little asked
for. We quote: Turpentine, 40 to 4]c. as to
quantity. Linseed oil, raw, 50 to 51c., boiled 53
to 54c. ; olive oil, machinerv, 90c. ; castor, inlots,
6}c. ; single cases, 64 to 63c.; tins, 7 to T}c.;
Nfld. cod, 85 te 37c. per gal.; Gaspe oil, 35 to
87c. per gal.; steam refined seal, 41 to 42c. per
gal. in small lots. Leads (chemically pure and
firstclass brands only), $4.75 to 5.00; No. 1
$4.50 to 4.75; No. 2, :4 to4.25; No.3, $4; dry
white lead, 43 to 5¢c. ; genuine red do., 43 to 4§c.;
No. 1 redlead, 4c.; putty, $1.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins:
London washed whiting, 40 to 45c.; Paris
white, 85 to 90c. ; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2.50; Paris green, 13% to 14c. in bulk, pack-
ages 15c.; window glass, $1.20 per 50 feet
for first break ; $1.80 for second break ; third
break, $2.70.

TORONTO MARKETS.

ToronTo, June 25th, 1896.

Drucs.—The local trade has been very quiet
during the week. Values are well maintained.
Collections are made with difficulty. W. H. Cole
& Co., London, incircular of June 13th, state of
opium that *‘ the weather (in the producing dis-
tricts) is reported unfavorable for collecting the
juice, and if this continues, previous estimates
of the crop may prove too large.”” The Con
stantinople correspondent of the London Chemist
and Driggist estimates the 1896 crop at 4,000
to 4,500 cs., but states that Smyrna estimates
are only 3,800 to 4,000 cs. The crop last year
was about 7,500 cs. Stocks are estimated at
800 cs. in Counstantinople, 2,100 in Smyrna, and
200 cs. in Salonica. It may be of interest in
this connection to remark that some local
authorities were not backward early in the sea-
son to estimate the crop at 10,000 cs. and over.

Dry Goops.—Trade in Canadian wholesale
dry goods markets has been very quiet this
week. All lines in which there is a large pro-
tective duty have been slow, retail merchanis
having wisely postponed their purchases until
the political horizon is clear. The English
cotton-thread combination, known as the Cen-
tral Agency, having been strengthened by the
adhesion of Messrs. Chadwick & Brothers,
prices of cotton thread have been advanced 50
cents a gross. Orders from the retail trade for
autumn woolen requirements are coming in
slowly. The assorting trade will be well closed
this week, and during the season has been only
fairly satisfactory. The retail dry goods trade
of the country is considered in a prosperous
condition.

GRrAIN.—There havebeen no changes in quota-
tions of importance during the past two weeks,
Wheat remains dull. The growing crops
throughout the province are in good condition,
and form the grounds of hope for a heavy yield
next autumn. Oats are dull and weak, but
prices are not altered. In peas there is a
weaker feeling, although quotations, at 45 to
46c. outside, are unchanged. Barley remains
ifeless. Corn is nominally unchanged.

The stocks of grain in store at Port Arthur
on June 13th were 1,592,873 bushels. During

the week there were received 227,558 bushels,
and shipped 148,509 bushels, leaving in store
on June 20th,’1,671,922 bushels.

GROCERIES. Trade in dried fruits is almost
at a standstill, with the exception of a moder-
ate enquiry for a few lines of California high
grade prunes. May pickings of new Japan teas
are expected here within a week or ten days.
Coffees are quiet and without change. The
movement in sugars has dropped off with a
change in the small fruit crops. The political
changes have led to a feeling of uncertainty,
which must remain until the new Government
declares its trade policy. An interesting review
of the raw sugar market is made as follows by
the N.Y. ¥ournal and Bullctin of Commerce :
* As a matter of interest.it may be stated that
the highest and lowest prices made on raw
sugar from January 1st to date were respec-
tively 4jc. to 8§c. The lowest price was made
Thursday and the highest on April 13th. The
year opened with the price 33c. and the month
ended at 4c. The range during February was
3ic. to 4}c. and during March. 4jc. to 4 3-16c.
During April, 4 3-16c. and 4gc. were the ex-
tremes. In May, the price fell off to 3%c.
June opened at 8c. and is now at 3fc., the low-
est point so far this year.” New pack straw-
berries are now in the market and prices are

UNION LOAN & SAVINGS CO.

63rd Half-Yearly Dividend.

Notice is hereby given that a dividend at the rate of 6
per cent. per annum has been declared by the Directors
of this Company for the half year ending 30th instant,
and that the same will be paid at the Company’s offices,
98 and 30 Toronto street, on and after

Moaday, Sixth day of July, prox.
The transter books will be closed from the 33nd to the

. | 30th instant, both inclusive.

By order.
W. MACLEAN,

Manager.
Toronto, June 1st, 1896.

THE BRITISH CANADIAN LOAN AND
INVESTMENT COMPANY, Ltd,

DIVIDEND NO. 37.
Notice is hereby given that a dividend at the rate of
seven per cent per annum on the paid-up capital of the

Compan%ef:r the half-year ending 30th June, 1896, has
this day been declared and that the same will be payable

on the
Becond day of July next.

The Transfer Books will be closed from the 22nd to
the 30th inst., both days inclusive
By order of the Directors.

R. H, TOMLINSON,

DEBENTURES & MORTGAGES

FOR SALE.

Tenders will be received by the undersigned
up to the 25th day of the present month,
for the purchase of

$75,000

worth of 20 year Debentures of the County
of Huron, interest four per cent., payable half-
yearly. Also for the purchase of about

$175,000

worth of Township Debentures and Mort-
gages, guaranteed by the County of Huron.
Full information both as to Debentures and
Mortgages can be obtained on application to

WM. HOLMES,
Treasurer Co. of Huron.
Goderich, June 4th, 1896.

—THE —

BRITISH NORTGAGE LOAN GO

OF ONTARIO

DIVIDEND NO. 36.

Notice is hereby that a dividend at the rate of seven
per cent. per annum, on the pald-up capital stock of this
company, for the half year ending 30th June inst., has
this day been declared, and that the same is payable at
the office of the company, in the City of Stratlord, on
and after

Tharsday, the Second Day of
July Next. -

The transfer books will be closed frem the 16th to
80th instant, inclusive.
By order of the Board.
WM. BUCKINGHAM,
Manager,

Manager
Toronto, nd June, 1896, .

Stratford, June 8, 1896.

CHEAPEST,

Gold Medals, Paris, 1878 :1889.

- JOSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore

PENS

ELECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful acticn.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Oat.
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lower. Advices from the Maritime Provinces
lead us to expect a small pack of lobsters this
season, :

HarpwaRE AND METAL Goops.—The general
hardware trade has been very quiet this week.
The elections have been a disturbing factor in
trade. The farmers are busy and country re-
tailers report a weak consumptive demand. For
harvest and garden tools their continues to be a
moderate enquiry. Screen doors and windows
and green wire cloth are moving well this sea-
son. A good demand for poultry netting exists
in the trade, and jobbers have found some diffi-
culty in getting supplies. The poultry net
used in Canada is imported from Eng-
land, and’ the demand has been so active
that English factories have failed to keep
pace with orders. In metals a fair trade
has been done. We hear of large sales in
black iron, sheet steel, ingot tin and galvan-
ized iron. Sheathing copper is active, the
price having advanced one cent per pound dur-
ing the past week. The tinware and granite
ware trade shows no falling off. In heavy
hardware business is quiet, although wire nails
and cut nails show some improvement. In

barb wire and ordinary fencing wire the usual
season’s business has been done. Plumbers’
supplies show marked improvement on country
account, but the city trade is lifeless. Values
are steady, and Association price lists appear
to be strictly adhered to.-

Hipes anp Skins.—Trade is being conducted
on a cautious basis. Tanners reflise to take
chances upon an improvement in the situation,
and are willing to buy hides only on a basis of

‘pear that holders have carried their stock too

the present leather market. Calfskins are
quiet and nominal. Tallow remains dull at
unchanged quotations, although an improve-
ment in American markets is reported.

Provisions.—There is only a moderate move-
ment in provision and produce circles. The
export demand for butter is almost nil, while
the local jobbing trade is confined within nar-
row limits. The result has been an accumula-
tion of stock in country points. It would ap-

long ; they might have sold out some weeks
ago, but failing to do so, with a falling off in
demand, the chances are that on account of
or storage facilities, there will be a glut of
inferior butter in the market. We quote:—
Dairy, tubs, 10 to 12c.; pound prints, 12
to 18c.; creamery, tubs, 15 to 16¢c.;
pound prints, 16 to 17c. per lb. The local
cheese trade is quiet. Exporters are taking
cheese, but the export demand has fallen off.
Considerable stock, in consequence, is going
into stock. In hog products there is a steady
movement in general staples. The demand for
long clear bacon has increased. The egg pick-
lers have now finished the season’s operations
at nearly all points. Holders are forcing
stocks into the centres of consumption, and
with a weak demand prices have fallen to 9c.
per dozen.

SEEDs.—As usual at this season of the year
trade is very quiet, with prices nominal.
Messrs. John Shaw & Sons, seed merchants, of
Great Maze Pond Borough, London, S.E.,
write that the seed market has lately been thinly

Meantime as regards red and white clover,
trefoil and grass seeds, a quiet, but substantial
enhancement of values has been taking place.
French trifolium is beld for much higher prices.
For mustard and rapeseed there is rather more
inquiry. A few small orders drop in for spring
tares. Haricot beans are in improved request.
There is also a good sale for Wisconsin green
boiling peas. Canary seed is depressed. There
is no change in hempseed.

WooL.—The situation in the local market re-
mains without change; merchants are receiving
large consignments of wool from country points
for which they pay unchanged prices. In Mani-
toba the extreme price paid for a few choice
lots of unwashed fleece has been 9} to 93c.,
but the bulk of purchases have been made at
8% to 9c., and for dirty and chaffy wool from 7
to 8c. Heavy shrinking territories, 5 to 6c.
Affairs in the United states have not as yet im-
proved and prices are dull.

LIVERPOOL PRICES.
Liverpool, June 25, 18.30 p. m.

Wheat, Spring
Red, Winter
No. 1Cal
Corn
Peas
Lard .....cccovvevenenerennannnnens
POLK ...cooviniiirnneiiniissrssiesssnesnonsnaresssacsisiosnee
Bacon, heavy. H roes
Bacon, light......
Tallow
Cheese, new white
Cheese, new colored

L 2
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attended, with but little business passing.

Caledonian
INSURANCE CO. of Edinburgh

LANAING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Rerident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSFLL, GLASSCO & CO., Agen's, Honiilton.

QUEEN —

" Insurance Co. of America.

H. J. MUD(I})E, Resident Manager, - - - MONTREAL

. M. WIC KHAMa,glnspector.

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTo. Tel. 2309.
C. S. SCOTT, Resident Agent, HaMILTON. Ont.

The DOMINION Life

ASSURANGE GOMPANY

HEAD OFFICE, . . . .
Authorised Capital...
Subscribed Capital
Paid-up Capital ..

.$1,000,000
257,600
64,400

Jaurs INNES, M.P., Pres.
‘THos. HILLIARD, Managinﬁ

D or
CHas. A. WINTER, Supt. of Agencies.

Policles unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

rates to ladies.
@A few more good Agents wanted.

. WATERLOO, ONT

CHR. Kumpr, Vice-Pres.
tor.

PN
THE

Issues

insured in the

§

! 'W. C. MACDONALD, Actuary

S % % % 0 0 0 2 o o o o

Confederation
Life Association

a Policy absolutely free from all

eonditions. 1t is a simple promise to pay the sum

event of death. Write for informa-

tion to the Head Office, Toronto, or to any of the
Company’s agents.
J. K. MACDONALD, Managing Director

. = a2

Assets, - . .

TEN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

- $22,326,622.16

5 Cents ﬁer week (and upwards) will secure a
cy.

All apgoes g'om 2 to 70 are taken.
Males and Females insure at same cost.

THE o0 o o

anada Accident Assurance Go,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company fo:
Canadian Business

T. H. HUDSON, Manager for Canada.

Only healthful lives are ellgieble.
All policies in immediate benefit.

Think of it!

MEDLAND & JONES, - -

Mail Building

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANGE

o LAIMS paid immediately at death.
' Eo initiation ‘i:ee charged.
Pr

ted by the pany weekly
the homes of policy-holders.
' No uncertain ts—no i of pre-
ums.

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

$ixty Thousand Families will receive the proceeds of its Polloles this year
Ordinary Department.

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence,
and the premium rates are extremely low. We invite comparison

BRANOR OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—R. M. GIFFoORD, Supt.
Montreal, Can., Board of Trade Building, 43 St. Sacrament St. (Rooms 529 to 533), CHas, STANSFIELD
Ottawa, Ont., 2 and 30 Ontario Chambers, Sparks Street—LAuNcELOT GiBSON, Supt.
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT Supt.
Hamilton, Ont., 63 James Street S.—Frank LesLiz PALuzr, Supt.
~Agents wanted in all the principal cities. For informatioa apply as above

The Company in this Department issues all the ap
roved forms of insurance (and some novel forms of

vide for immediate payment of claims,
rates with the rates of other companies.

e i

T
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ommercial Union

STOCK AND BOND REPORT.

g Capital al }l)iv‘i'i CLOSING PRICES.
BANKS. Sub. | Caph Rest. | ot
a Paid-up. last 6 ToroNTO, |Cash val.
Assurance Co., Ltd. 7] scribed. P Months. June 85. [per share
0t LONDON, Eng. —
. British Columbi 100 | $9,990,000/8 9,920,000, § 486,666 47 185 130 125 00
Fire ; Capital & Assets | Briish Solumble. oo Y| Yeooncs " hneel Tmom o | e B | W%
: $27,000,000 Canadian Bank of Commerc 50| 6,000,000/ 6.000,000| 1,200,000 3§ | 193 94 63.18
H H Commercial Bank, Windsor, N.S. 40 500, 249, 100,006 3 109 12 43.60
Llfe {  Canadian Branch — Head | Domini 50| 1,500,000 1,500,000 1,500,000 3* | 3 236 117.50
+  Office, Montreal. Toronto | Eastern Townshipa.........ccconrnenireanans 50{ 1,500,000/ 1,500,000f 720,000 140 143 70 00
[ i Office, 49 Wellington St. E. | Halifax Banking 20| 500, 500, 300, 142 146 28.40
Marll‘le ' R WICKENS Hamilton ..... 100 1.%1000 1,&000 gzg,ooc ;} 49 .. | L
Gen. Agent for Toronto and Co. of York Impertal ..o 100| 1963,600) 1,963,620 1156,80C| 4 85 18 | 18150
T T T T T La Rana '“ eup Em{.f """ '25 'm'm ''''' m'm 235,000/ 3* 97. lﬁ)" 4‘;-“’
La Banque Nationale 20| 1,900,000| 1,200,000|............... 2 1B | ...
Merchants Bank of Canada 100 6,000,000 6,000,000| 3,000,000 4 159 163 159.00
Merchants Bank of Halifax .. 100 1,500,000/ 1,600,000 Y75, 33 162 1643 163 00
Monizeal 500 12000000 18000:000 Ko0b000| 5 | &7 e | 46400
ontreal... ¥
Fire Ins. C(). Established | New Brunswick ... 100 500,000 550,000 6 | 363 ... | 3.00
1859 Nova Scotia 100| 1,500,000( 1,500,000 1,375,000( 4 190 1 190.00
LONDON, Ont. Ontario 100| 1,500,000] - 1,500,000 40, 2% 56 58 56.00
gttavln'...ﬁ it 100{ 1,500,000 1,500,000 1,000,000 4 180 188 180.00
The only “ Fire Mutual Licensed by the Dominion | poobios Bank of N B 15| 19000 13000 1o 1 Mo um
Government. UEDEC .vvvvvvversrerererrreee s . 100| 2,500,000 2,500,000 500,000, 8§ | ils 193 | 116.00
Buildings and their contents insured at the lowest | St. Stephen’s. 100| 900, 900,000 45,0001 3 J o R
rates consistent with security. Standard 50| 1,000,000/ 1,000,000] 600,000| 4 168 165 162.00
Toronto 100| $,000,000| 2,000,000| 1,800,000 5 2364 942 236.50
D. 0. MAODONALD, Sec. & Man. | Traders 700, 700,000 85000 3 | ... e | e
Lontn,Gol Bk .88 28 28 1w | o8
nion . 900, ,900, 1
T. 8. MINTON, Agent, 3 Wellington St. E., Toronto | Ville Macie - 2d2 100| 500, 419620 10,000 3 0 10 35.00
WESLEIN .....cooviuecreananneneesreen 100/ 80O, 375.626) 100,000] 3% | ... ... | ..
WELLINGTON MUTUAL Yarmouth T5| 900000 300000 70000 3 | Ti§ iX .| 885
LOAN COMPANIES. v fd
F lRE INSURANCE CO- UNDER BUILDING SOCIETIES' ACT, 1869
Agricultural Savings & Loan Co. 50| 630,000] 627,995 006/ T o108 ...
Business done on the Cash and Premium Note Building & Loan Association 25 750,000; 750,000 %M g} 108 - % .00
System. cC::gia esr‘mv.mbag & Sa i % 5'5,’28'% s,gg,ooo 1&% 4 139 142 69.5)
AS. DAVIDSON, an Loan Co, ) ) 3 10 ...
JAMES GOLDIE, ~CHAS. DAVIDSON ry. | Dominion Sav. & Inv. Society | 50| 1,000000| 939, 10000 % | 76 & 55.00
Freehold Loan & Savings Company...... 100| 3,233,600! 1,819,100 ,5660f 8 108 169 106 00
Head Office, - - = =  Guelph, Ont. | gy erg 1050 & Savings Company ...... 50| 1,067,350 611, 163475| 3 100 108 50.00
LERBERT A. SHAW, Agent Huron & Erie Loan & Savings Co 50| 8,000,000 1,400,000 ,000 167 ... 83.50
Toronto St., TORONT(. | Hamilton Provident & Loan Soc 100| 1,500,000 1,100,000 336,027 :ﬁ ...... 117 )
Landed Banking & Loan Co. 100 “T0p000| 684, 160,000] 8 s .. 113.00
London Loan Co. of Canada . 50 00| 659,050 74008 3 108 ... 51.00
] Ontario Loan & Deben. Co., Lon 50| $,000,000\ 1,900,000 463,000! 3} 1243 1264 52.50
ueen I8 Insurance uo y. Qntario Loan & Savings Co., Oshawa .| 8| ~0.000| 300 50000 3 | 104F ...t @
eople’s Loan sit Co ...... 600,000 | 5000 ...
- EsTABLISHED 1871. Unign Loan & Savtnpgs Co. ........ 50| 1,000,000 699,020 000! 3 80 1£ 1500
Head Offoo, 3% Church Btreet, TORONTQ | Western Canada Loan & Savings Co...| 80| 8 1,500,000, 770,000 4 15 150 7200
JAMNES AUSTIN, UNDER PRIVATE ACTS.
(Founder Dominion Bank), President. Brit. Can. L & Inv.Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.r )| 100| 1881800 oo ool B | n e 99.00
[ London & Ont. Inv. Co., Ltd. do.| 100| 8750, 50 160000 3 | ooy 1% | 1780 .
Rate of Surplus Asrets alone ot amount of in- | London & Can. Ln. & . Co. Ltd. do. 50| 5000000 700000| 410000 4 % 109.00
surance in force, 3.84 per cent. Land Security Co. {Ont. 81a.) vevvennes 100| 1,382,300 498| 450,000 3 96.00
U|TAB|_[ RATES LY Man. & North-West. L. Co. (Dom. Par.)| 300/ 1 '500,000 375,000 111:(”) 3 10000
W 0" “Tur CoMPANIRS' AcT," 1877-1889.
exacted, based on an intelligent estimate of hazard Imperial Loan & Investment Co. Ltd. 100 840,000, 716,020 160,000
: . Lid.... ! 103 1 !
assumed. Can, Landed & National Tov't Co, Lid,| 100| 9,008000| 1,004.000 ,000 by 16? 1 10000
Real Estate Loan Co.........c.cceeeenreencennne 40 578,840 373,790 50,000, 2 2 ... 28.80
ll"ors’ and ’ ONT. JT. STK. LETT. PAT. ACT, 18T4.
Manufacturers’ Ins. Co,| ove. ) St Lare Pum dor e, wo| wowol pewl soml @ | .
EsSTABLISHED 1885 Ontario Industrial Loan & Inv. Co. 100 466,800 314,386| 150,000 8 i 1 124.50
. Toronto Savings and Loan Co. ............| 100{ 1,000,000, 600,000{ 105000 3 i lfgi 114.00
Head Office, 32 Church Street, Toronto Squarterly
AMES L
JAMES GOLDIR, President INSURANCE COMPANIES. Par
: RAILWAYS, value }-ggggg
Ratio of Surplus Assets alone to amount of In- Exouisn  (Quotations on London Market) Sh.
surance in foroe'g.” per cent,
All risks reported on by the Company" No. At Last .
and moderate rates ‘onl; charged, ’aslié:s‘:i?.‘:ﬁ Shayes | Yearly ig 8| sale. E::S:p‘::é‘g:‘ o ms‘{mg'” """"" $100 106, 100
; Divi- | NAME oF CoMPANY og| S%® |[x8pada acuic Shares, 8% ......... 643
experience. oramt.| Dy da IEE |IC. P R.1st M nds, 6% - | 119 121
Stock. g a 5 June i3 s do‘.i Tao yiaég.. . Bﬁnds. 337 .. | 107 19
Average of Companies’ (from Superintendent of Insur- —_— TRy et COm. SO0k L. 100 5 B}
" ance Blue Book Report) Total A"oeetl, includiong np:‘ll;- g% ™ tg:lddemtu{le ook | e | 183 196
up capital of amount of insurance in force, only 1.40 % . . Jonas, charge ... | 123198

r cent do. First preference, 93%............ 10! 38 3¢

pe : 20008 315 108 11 do.  Second preference stock, $.| 100 | 19y 0
. preference stock .......,.

The stability of a company depends not upon the | o500 R Great Western por 57, debenture siook| 100 | 113 113
amount of Its assets, but upon the ratio of those | 80000 S| K oronte, ey & Bag, bopds, 8% ..l 100 »
assets to its gross labilities. 35,868 19 60* 6 || st morigage ... i o] 100 | 108 130

10,000 2| 4 5 on, Grey ruce o | e e
SCOTT & WALMSLEY, Undorwriters | ,$5.100 % 1919
80,000 9% |NorthernP.&L......|/100 | 10 | 76 78 London
ES MACKINT 110,000,  90ps|North British & Mer| 85 37, SECURITIES.
JAMES C. C OSH 672 maf- T % | st d1° Y June 33
195,384 Royal Insurance...... 0 | 3| 54% 564
Banker and Broker.| »» ... Scottish Imp. F. &/ 10 | 1|.. ...
- 10,000 ...... |Standard L&. 50 |12 | .. Dominion 5% stock, 1908, of Rg. loan ........... 11 114
166 Hollis St., Halifax, N. 8, f“; :;4‘ go- :gguls.e. S || 107 13
X X ns.
Dealer ‘in Stocks, Bonds and Debentures. Municipal CANADIAN. June g}  do. ?Z d:. Ins‘.)'stock oc 118 ﬁg
Corporation Securities a specialty. 1000 ' - Montrd ealsxtqi 5% 1908 .. 104 106
- L o.
Inquiries respecting lnvestlnents freely m?werfs:i;__ 2500, 15 Egl 3 1879.' oA % Ilg
50000 15 0 {375 ... | [Toroato Co?ondon, 6%, 1897 100 1038
6,000 13 194(868 ... do. o. 6%, 1906, Water W 101 180
5,000 13 65 i go. ge. con. g:l‘;. glg. 6%...| 99 104
2000 o, 0. en. con. deb, :
Made Your Fortune? o 10,000 10 1634164 do.  do. Lgtgl. bonds iglng. ﬁ 06 108
X . oca) )
Tired of Business Life ? ey Oty Bonds | 1989 103 od
v be"able to sell vour busi DISCOUNT RATES. London, June 13 | (70 00T S8 o o0 S0k 8%l A8 11T
ou ma 2 able to sell your busi-
ness it ’;«:u aidvertise in ytheseb(:ol- Ci‘t‘y of Que.l?ee » 6o, 1908,
ums. at is it your stock be a 13-16 0 “ “  sterling deb.,
good one. 12_16 8 :: Vtmiouver. o
1 1 ICity Winni; deb,
4 a  dor ® deb,

[——"
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Protection - ==

sz T LIFE INSURANGE GO

—THE—

57th YEAR. .
[ 3
Gore Fire Insurance Go,,
GALT, ONT. rﬁ,:;i{ﬁ%ﬁ;{;
oy T —— 1 LA

349,938 82

m- | UNION
of Premiums ; c::;l:l- MUTUAL

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year ending Decembey

Both Cash and Mutual Plans. During 1891, '93 and ) Life Insurance 31st, 1895
ded i h 203, d 96 10% of all -| Extended Insur
becs” premiumms, o #2494 and 9 107 of all mem ance ander terms | 1848 |  co., Portland, | Assets $221,213,721 33
Vieevesident, [ . 4ol Jaues Youxo. | feiture Law. — Maine. Liabilities .. 194,347,157 58
ISSUE! —_—— e
Manager, B. 8. STRONG, Galt.
- s lu 3 5
Instalment Policy |Surplus $26,866,56
—THE— with all desirable features. -

Manchester Fire Assurance Co.

ESTABLISHED 1824,

A
Principal Agencies fn Canada—17 Toronto | TOtal Income ...
Street, Toronto, Ont. ; 163 St. James Street, Montreal
1034 Prince;William Street, St. John, N.B.

$48,597,430 51

Total paid Policyholders

Assets over . . . $12,000,000

Head Office—MANCHESTER, Ena.
WILLIAM LEWIS, Manager and Sectetary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec...

Fire Assurance Co.
Established 1818
ZTATeed 78ie
Agents—Montreal, J. H. ROUTH & 30ON.
Winnipeg, W. R. ALLAN.
Maritime Provinces— THOMAS ﬁg TEMPLE, Gen'l
ent.
Toronto, Ontario General Agent.
EO. J. PYKE.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

AGRICULTURAL INSURANCE CO'Y,

1
8 $1.8687 330 .00 |

3
.

in 1895 $23,126,728 45

Insurance and Annuities
in force ... $899,074,453 78
Net gain in 1895 $61,647,645 36
Note—Insurance merely written is discarded from

this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 79

ROBERT A. GRANNISS, Vioe-President

WALTER R. GILLETTE, ~  General Manager
ISAAC F. LLOYD, - - - 2nd Vice President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS. CO.

EsTABLISHED IN 1863.

ea:-288 Q0
D3 HE S G0
128012 00

W

- HEAD OFFIC « <  WATERLOO, Oxr.
:J-f= M K=F-Xa]e} = :

Policies in force in Western On-
tarlo over .............c.ueceveveeceenans 18,000

RIBS0$ 2083, 190 001 |Total Assots 31st Lrec., 1893, ........ $349,734.71
$ 2 e]e

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

A b i am .

L. C. CAMP, General Agent, Toronto,

GEO. H. MAURER, Manager,
89 Victoria St., Toronto.

JOHN KILLER,

C. M. TAYLOR,
Secretary. Inspector.

The London Life Insurance Co.
Head Office, - London, On..

Excelsior

Life Insurance Co.

INCORPORATED 1889,

. . Head Office—Cor, Adelaide & Victorla Sts., Toronto, Can.
Authorized ( apital 81,000,000 Total Assets - - $400

Subscribed Capital 250,000 ’ ’ °

Government Deposit 60,000 Most attractive plans of insurance in existence. Coupon Annuity Bonds on

JOHN McCLARY, President.

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN @. RICHTER, Manager.

*The more liberal a Policy is made, consistent with safet{, the more Policies are
likely to be issued,  And this the Great-West folks seem to believe."—
Vide Monetary Times, April 17th, 1896,

THE ABOVE UNDOUBTEDLY REFERS TO THE

GAEAT-HEST COLLATERAL SECURIY POLICY

WHICH GIVES TO POLICY-HOLDERS :

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

All these guarantees are backed by a Reserve calculated on the 47 basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
its inception, provided this security for its Policy-holders. What takes well
with the insuring public is a d thing for Agents to have.

For particulars as to territory and terms address,

JAMES ﬁYS};l‘ER, IManiager lfaorl uebec,
. echanics’ Institute Building, Montreal, Que.
JAMES McLENAGHEN, Resident Director, Ontario, 8 e

12 King Street East, Toronto, Ont
J. H. BROCK, Managing Director, Winnipeg, Man.

life and endowment plans, Endowment Policies at Life Rates. Half Premjum Policies.

Policies also issued on all other approved plans. Write for particulars before insur.
elsewhere.

® RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M’n’z Director

MNTLE FRE 2 »

INS”RANG[ 60. Head Office, WATERLOO, Ontario

Subscribed Capital, $200,000 00
Deposit with Dominfon Gov’t, 850,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00.

WM. A. SIMS, President. I?HN SHUH, Vice-President,
JAMES LOCKIE, Managing Director. . A. GALE, Inspector.

Economical Mutual

Estasnated Fire Insurance Co. SERLIN.
Head Office, Berlin, Ontario
Total , 'y 1, A
Mutual and Cash Systems FoiaiescesJumy 3, 1.8, simoon se
HUGO K.BANZ. Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President.
W. H. SCHMALZ, Secretary.

T -
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TRADERS' BANK OF CANADA.

The shareholders of the Traders’ Bank of
Canada held their eleventh annual meeting at
the banking house, Toronto, on Tuesday, the
16th day of June, 1896.

The chair was taken by the president, Mr. |-

Wm. Bell, and Mr. H. S. Strathy was re-
quested to act as secretary, when the following
statement was read :—
REPORT.
After making full provision for
all bad and doubtful debts,
crediting interest to date on all
interest-bearing accounts, and
reserving accrued interest on
outstanding deposit receipts,
the net profits for the year
amounted to................
To this is added balance at credit
of profit and loss lost year. .

$ 39,934 90

7,498 89

Making in all .............. $ 47,433 79
Appropriated as follows, viz.:—

Dividend No. 20, 3
per cent., pay-
able December
Ist, 1895 ......

Dividend No. 21, 3
per cent.,, pay-
able June 1st,
1896 ..........

$ 18,538 76

21,000 00

$ 39,538 76
7,895 03

$ 47,433 79

The subscribed and paid-up capital stock of
the bank have been increased during the year
in the sum of ¥91,600, all of which was placed
at par without expense to the bank, making the
paid-up capital $700,000.

The usual careful inspections of the offices of
the bank have been made during the year.

The various officers of the bank continue to
perform their respective duties td the satisfac-
tion of the board.

Balance at credit of profit and
loss carried forward........

‘WM. BELL, President.
GENERAL STATEMENT, 31ST MAY, 1896.

Liabilities.
Capital stock paid
111 I $ 700,000 00
Rest account .. 85,000 00

Dividend No. 21,

payable 1st June 21,000 00
Former dividends

unpaid ........ 161 16
Interest accrued on

deposit receipts. 6,518 68
Balance of profits

carried forward. 7.895 03

——$% 820,674 87
Notes of the bank
in circulation .. $ 632,080 00
Deposits  bearing
interest, inclu-
ding interest ac-
crued to date ..
Deposits not bear-
ing interest .
Balance due Lon-
don agents

8,628,784 96
458,636 91

699,650 40
— §,319,102 27

$6,139,677 14

Assels.

$ 102,621 81

Gold and silver
coin current
Dominion Govern-
ment demand
notes .....ce00e
Notes of and
cheques on other
banks..........
Balances due from
other banks .. ..
Dominion and Pro-
vincial Govern-
ment debentures
Calland short loans
on stocks and
bonds 923,882 66

$2,103,367 42
Bills discounted
current.. ...... $8,830,065 01
Notes discounted
overdue (esti-
mated loss pro-
vided for)......
Deposit with Do-
minion Govern-
ment for se-
curity of note

323,996 00

99,699 03
97,630 46

555,537 46

12,583 27

Mortgages on real
estate sold by the
bank ...... ..

Real estate, the
property of the
bank (other than
the bank pre-
mises)

Bank premises (in-
cluding safes,
office furniture,
etc.) ..

500 00

19,070 37

........

142,621 08

4,036,309 72

$6,139,677 14
The following gentlemen were duly elected to
act as directors for the ensuing year, viz.:—
Wm. Bell (Guelph), C. D. Warren, W. ].
Gage, John Drynan, ]J. W. Dowd, Robert
Thomson (Hamilton).
Mr. Wm Bell was re-elected president, and
Mr. C. D. Warren, vice-president, by a unani-
mous vote.
H. S. StraTHY, General Manager.
The Traders” Bank of Canada,
Toronto, June 16th, 1896.

BANQUE VILLE MARIE.

The annual general meeting of the Banque
Ville Marie took place in Montreal June 16th.
Mr. W. Weir, president, in the chair. The fol-
lowing report and statement were submitted:

REPORT.

Gentlemen,—The directors have the honor
to submit the followinf report showing the
result of the business of the year ending May
3, 1896 :

The net: profits, after deducting ex-

penses of management, interest on
. deposit, and the amount written

off to cover bad debts, etc., were. $29,903 16
Profit and loss account, May 81,1895 4,554 61
Makinginall ..........coo0iuein. $34,457 77

Appropriated as follows :

Dividend 3 per cent., De-

cember 1, 1895 ...... $14,388 60
Dividend 3 per cent., June
1,1896 ...c.ivvninnen 14,388 60

Appropriation for ex-
penses incurred in
establishing new

branches .......... 1,500 00
Balance at credit of profit
andloss ............ 4,180 57
—— 134,457 77

The general statement herewith submitted
shows the condition of the bank at the close of
the year.

During the year the bank has opened branches
at Papineauville and St. Lawrence street,
Montreal, both of which give promise of satis-
factory results.

The branches have, as usual, been inspected
from time to time, and the directors have plea-
sure in bearing testimony to the faithful and
intelligent manner in which the managers and
assistants continue to discharge their respective
duties.

All of which is respectfully submitted.

WM. WEeIR, President.

Montreal, June 6th, 1896.

GENERAL STATEMENT.

Assets.
Specie .......... $21,340 73
Dominion notes .. 50,712 75
Deposit with Do-
minion Govern-
ment to secure
circulation . 20,000 00
Notes & cheques )
of the banks... 93,992 08
Due by other banks
| in Canada ,.... 2,798 79
Dueby other banks
in foreign coun-
tries .......... 9,066 15
Dueby other banks
in the United
Kingdom ...... 1,816 40
Call loans on
stocks & bonds.. 75,306 60
Canadian munici-
pal securities .. 25,395 15

$300,434 65

Immediately available :
Current loans and

discounts ... .. $1,041,258 50
Loans and dis-

counts overdue,

not specially se-

Real estate .... ..
Bank premises ...
Mortgages on pro-
perties sold, and
others ........
Other fixtures, sta-
tionery, safes,
etec. . ...viinnns
Other assets, in-
cluding its own
stock, owned by
the bank ......

$33.428 07
25,218 12

25,504 46

15,626 48

292,105 61

892,882 74

$1,793,839 59
Liabilities.
To the shareholders :
Capital paid up.. $ 479,620 00

Rest ............ 10,000 00
Profit and Loss .. 4,180,57
Dividend due June

Ist, 1896 ...... 14,388 60

. — ——— $ 508,189 17
To the public :
Notes in circula-

tion .. ...... 271,637 00
Deposits not bear-
ing interest .... 163,319 08
Deposits  bearing
interest ........ 843,911 16
Dominion Govern-
ment deposit .. 6,360 98
Other liabilities .. 422 20
————— $1,285,650 42
$1,793,839 59

F. LEMIEUX Accountant.
Montreal, May 31, 1896.

In moving the adoption of the report the
president remarked that the net earnings of the
bank were not quite equal to those of last
year. This, he stated, was largely due to the
directors having decided to limit their dis-
counts to a higher class of commercial paper,
which yielded a lower rate of interest, and to
the necessity of keeping more than the cus-
tomary reserve of cash for several months after
the suspension of La Banque du Peuple. It
will be seen, however, by the bank's deposits
and circulation, that the business was in no
wise disturbed by that event.

As explained in his remarks last year, the

resident said the course pursued by. other
ganks had necessitated following suit, and this
year two more brafiches had been opened, as
stated in the directors’ report. These branches
not being yet remunerative, the directors have
charged the cost of establishing them to profit
and loss instead of to the cost of organization.

Speaking of the condition of trade, the presi-
dent said : Business generally has not improved
as much as had been expected, owing partly to
the disturbed condition of affairs in the United
States, and the low price of grain, cattle and
cheese in the British market. In this province
the large crop of hay, and the’ remunerative
prices at which it has been sold, have been of
great benefit to farmers, and incidentally to
business generally. This trade, however, is
still in the hands of men of insufficient capital
and business training, a fact which must be
regretted as a source of anxiety and loss to
farmers as well as to banks. An improvement
in this respect, which the banks might by
united action easily bring about, is greatly to
be desired.

The outlook for the coming year can scarcely
be pronounced upon at the moment. The
Presidential election in the United States, and
our own general elections, are disturbing ele-
ments in the sitvation.

The large influx of United States silver coin
and silver certificates, while as yet of minor im-
portance, is a ' question which calls for
prompt action, in order to prevent the recur-
rence of the silver nuisance which existed in
Canada from 1862 to 1870, and it is to be
hoped that the business community will
beartily support the action that may be taken
by the bankers’ section of the Board of Trade
in this matter.

The president’s motion to adopt the report
having been seconded by Mr. E. th;htenhein.
vice-president, was unanimously €arried,

After the usual votes of thanks. the meeqi,
g;oceeded to the election of directors (he ol

ard being unanimously re-e1ected, as fo)jows :
—W. Weir, E. Lichtenhei"‘;v 2 S C o wartele,
F. W. Smith and GodfreY V' “I'-  The meeting

then adjourned. meeting of

59,263 70

circulation .... 31,469 99

cured..........
: $1,100,522 20

At a subsequent b the directors
Messrs. W. Weir a"d.i‘_ Ir"c.h‘enhein were re-
elected president and VIc®President regpectively.
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'WESTERN ™5"® i

ASSURANCE and

COMPANY Marine

| Capital Subscribed . $2,000,000 00

e e, copllPitp . 1,000,000 00
’g;;;onto, Assets, over . . . 2,320,000 00

_Anoual Income . . 2,400,000 00
GEORGE A. COX, Pres

ident.
J. J. KENNY, Vice-Pres. & Managing Director. Q. O. YOSTER, Secretary

1T LEADS ALL HOME GOMPANIES

In Popularity
The Sun Life Assurance Co.
A strong and popular Home C m- As;gtsl - - $5.365,770 53

In Age
Coo 4

In Actual Results

OF CANADA
W. T. MCINTYRE, Manager. F. G. COPE, Cashier
J. R. REID, Manager Eastern Ontario, 24 Sparks Street. Ottawa.
pany—The only company in Canada com-
Indome, - - - - 1,628,054 09

its policyholders.
ROBERTSON MACAULAY, President. Hon. A. W, OGILVIE, Vice-President.

In Size
GANADA' LIFE ASSURANCE €0.
Head Office - - MONTREAL.
A. S. McGrEGORr, Manager Western Ontario, London.
Porition of Cr-mpany, 318t D ber, 1895
puting its reserveson the H.M. 4 per cent,
Life Assur'cs in foros 34,754,840 25
T. B. MACAULAY, Secretary and Actuary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

Subscribed Capital - - - - $25,000,000 (@%

Paid-upa.d Invested - - - 2,750,000 A Established

Total Funds = = = = - - . 17,500,000 (9 1824
o000

ASSURANCE
Cco’Y

Rt. hon. LORD ROTHSCHILD,
CHAIRMAN.
ROBERT LEWIS, Bsq.,
CHIEF SECRETARY.

LN

Bartholomew Lane, LONDON, Eng. ()
Branch Office in Canada  (§

N. B.—This company having re-insur-
ed the Can business of the
Royal Canadian Insurance Com-

167 ST. JAMES ST., MONTREAL,
pany, assumes all liability under

J. LLOYD OWEN, Mgr. for Canada. .
i
GEO. McMURRICH, Agt. Toronto & Vicinity, :e;)zufi: gﬁl}c&%thmmmy"

+, 1 British America ;=

°% | ASSURANCE =
L CO'Y M,

Wl Gl ... s 75000000 Iy
AN Tl hsts | L ABASABE b
Losses Pald, since organtzation, . .  $14,094,183.94
DIRECTORS:

GEO. A, 00X, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long.  John Hoskin, Q.C.,LL.D.
Robert Jaffray. Augustus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

TE CANAIN RALWAY ¢ €

A Purely
Canadian
Company.

ACCIDENT INSURANCE (.

OTTAWA, Ont.

AUTHORIZED CAPITAL .. . . 8500,000.00
SUBSCRIBED CAPITAL e e e e e $150,000.00
]ssues all Kinds of {VW MCRAE, President.
ILLIAM PRENTER, Vice-President.
Personal accident Hon. E. H. Bronson, %rmou?er. o
illsurance, with A. A. Henderson, M.D., General Manager and
latest features,

p poedical Directdr,  ©
chn Emo, ner:
at lowest rates. fohn P. Dickson, Secretary.

A. Ferguson, Solicitor.

Head Office:

| HAMILTON,
%, Ontarlo,

GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders, ... .. -~ $704,141 26
Paid to Policy-holders, over .. .. .. e. e s o . 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exoepdnf the payment of !’remhnll;;i after the FIRST YEAR.
nquire g? the * Accumulation Policy,” the *“ Compound Investment Policy,”
ot the * Guaranteed Four per cent. Insurance Bond.” -

DAVID DEXTER, Man’g Director.
JAS. H, BEATTY (Pres. N. W. Transportation Line), President.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d’Armes, Montreal.

LIFE Rate Endowment Poli- LOW Rates. World-wide Poli-
cles 5 Specialty « . « & cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion. Government.

DIRECTORS

Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Beml)', Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.

Toronto Agenis_ S, BRUCE HARMAN, Cor. Wellington and Scott Streets—-
CHARLES MORRIs, 193 Crawford Street.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810.

Commenced Business in
Canada in 1836,

Assets Ist Jan., 1896, $9,229,213 09
Net Surplus - - 2,900,893 51
Policy-holders’ Surplus 4,150,893 51

GEORGE L. CHASE, President, P. C ROYCE, Secretary,
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. McCALLUM, Inspector, T to, Ont.

2@~ Agencies throughout Canada.
Agent at Toronto, JOHN MAUGHAN, 28 Wellington East

The Temperance and General Life Assurance Co.
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NORTH BRITISH & MERGANTILE

INSURANCE {}numv.

ESTABLISHED 1809.

REVENUE 1804,
Fire n . 608,177
Life 498,943
$13,102,1%0
‘d 'y
098,348
Canadian Investmenu 5,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | . "
Assurance | sso0000.

Head Office Canada Branoh, MONTREAL

IRE RISKS 0 0 0 06 0 0 0 0 ©
"' accepted at current rates

E. A, LILLY,

Toronto—S. BRUCE HARMAN, Genu-ll Agent.
19 Wellington St. East.

SU

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICB

Threadneedle St., London, Bng,

Transacts Fire Business only, and s the cldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, execeds
. ”.000,000.

vanadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. m.Amm, o e . Manager
H.¥. PETMAN . . Inspector

HLGINBOTHAM & LYON, Toronto Agents
Telephone 488

Ageutn wanted! in all Unrepresented
Distriets.

ZlﬂCaShll'C

Insurance Co,
Of England
Capital and Assets Exoeed
*$20,000,000

Alm)lute Securit
00000
CANADA BRANCH

- Head Office - TORONTO
J. G- THOMPSON, Ianager

Standard Life

Eetavishoa 182 ASSUTANCe G0,
Head QOffice for Canada:

ONTREAL of Ed!l\blll'gh
Invested Funds............ccceeeeeenernneeennnn $40,000,000
Investments in Canad 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe lInsurance Co.

Hgap OfFIcE, CANADA BrancH, MONTREAL.

DIRECTORS —Hon. H. Starnes, Chairman ; Edmund
éBa.rbeau Esq., Wentworth J. Buchanan, Esq A. F.
ault, Esq., Samuel Finley, Esq. -

Risks ac ted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B, REED, Toronto Agent, 20 Wellington St. East.
G.F.C. SMlTH Chiet Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL

ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.

Tolophone 600
Assurance Co.
of..

Northern &5

Canadian Brach, 1934 Notre Dame Street, Montreal.

Capital and Accumulated Funds, $36,465,000;

Annual enue from Fire and Life Premiums and ﬁ-om

interest on Invested Funds, $5,455,000; deposited wi

&Jﬁmhn Government for Canadian Pollcyholdm
G. E. MoBERLY,

lnspector

Rosr. W. TyrE, Manager for Canada.

UNON ASSURANGE SOCIETY

OF LONDON, ENGLAND

E. P. Prarson, Agent.
‘'oronto

Queen Anne

A.D.

- 1714 -

Instituted

IN THE

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. James Sts., Montreal

FIRE AND LIFE
Guardian

ASSURANCE
CarrTar, $10,080,000 -

60, of London, Eog.
@unps 1x Hanp zxczep W
Head Office for Canadas
Guardian Assurance Bldg., Montreal
" B. P, HEATON, Manager
GUA. ROBERTS, Sub-Manager _
‘Jaronto Ofice, Cor, King and Toronto Sts.

-

IMPORTANT

—_—T0 ———
Agents and Men of Energy and

Activity

The Unexcelled Financial Position
of the

North American Life
Assurance Gompany

Combined with the splendid resuits %md under its

attractive INVESTMENT PLANS of INSURANCE,

glatelzs the works of its agents easy, pleasant and pro-
table

For full informationas to terms to agents, etc.,
address

WIrI1. McCABE, F.L.A.,
Managing Director.
Head Offic"
22 to 28 King St. West Toronto.

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL,

Government Deposit, $747,207.34

Rosults of Valuation, 1893
Larger.Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

phienix

Fire Assurance Co.
Baublished 178 Of | ondon, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
G | Agents for Dominj
Montreal, Que.

Star Life

Assurance Soci_ ety
Of London, England

1895

New I[nsurance - - $8,646,119.00
Claims Paid - - - - 1,196,376.94
With Bonus additions - 184,876.89
Income - - - - - 2,044,160.00

DISTRICT AND LOCAL AGENTS
WANTED.

Ageats forToronto—Love & Hamilton, 59 Yonge. st.

HEKRY D. P, ARMSTRONG,

Phor. . Nb. 450, Genera Agent

Apply SECRETARY, l ﬂclaide
St. East, Toronto. ‘

e

o

¢ 1 s < W e s,

——i

S




