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Our special numbers of
Cashmere H(siery

Women's
Misss' and

Clildren's
Are now complete in
all sizes.

Filling Letter Orders a Specialty

JOHN MACDONALD & CO-
Wellington and Front Streets East

TORONTO.

Fensom's
Electric
Hydraulic
Steam
Hand=Power

All made of the best material and
finest workmanship.

Elevators

.McIASTER
&cO.

Woollen andfeneral
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement', Lau., L.oa.rd St..
LONDON, E.C.

PLAIN
200x
601
575
203

RIBBED
205
208
209
212

MARK FISHER,SONS &
CO.

WOOLLENS
-A 

N D-

Tailors' Trimmings.

Our customers will find our stock re.
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

ma F , U U (o.
Victoria Square, MontreaL.

RICE LEWIS & SON
LINITED.

ARTHUi B. LE,

PrAIdent.A. BustDaTr Las,
V. P. & Treou.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 BAR 000

IronandSteel
Wrought Iron Pipe
and Fittings

TORONTO Ont.

s8

TO the Trade

RICE
PATNA

<Imported)

A shipment of our quality
now in store

P .kins , Ince& Ce.-41 4 Front St. Eat, Toronto.

John Fisher, Son
& Co.woonens

And . .
"2 sud 444 Tailors'
St. Jame. Street,m ngMONTRlEAL Trimmings

We are enabled ta keeP aurstcbMatelon
stan well asorted with ate noveltes in ail classes ofdoIen and Worsted cloths, asstur bouse fHud-dersfield, England, keep a large stock ready for ahip.ment, fram which they supply atber markets, especlsllyEnglish. Irish and Scotch, where they doa large tradewith tallors and clothiers, besides having constantîvîinwork variaus ines especially selected for theCanadian
trade. Often Montreal arders (especialiy cables) aredespatched same day as recelved in Huddersfield.

Ail Canadian waollen !buyers vlslting the Englishmarkets would find exceptiana advantages inbuyngandordering froua aur tHuddersfield House, as ln addi-tion to hldln a argeustock to select from, we are at ailtines in complete touch wlth themaker s of every claaof woollen and warsted suitinga and coatings, thesenior member of aur firua having had many vears ex-perience there, both asmanufacturer and merc eat.

JOHN FISHER & SONS
St. George's Square - HUDDERSPIELD, Eng

Fentom Elevator
Works-596, 54. 56
Duke Street, Ta-
ronto.
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BANK OF MONTREAL
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAME NT.
Capital an Paid-up ..................... 012,000,000 00
eserve Pund .............................. 6,000,00000

Undivided Profite........................ 856,848 1
HEAD OFFICE.-. ·· - - - MONTREAI

BOARD OF DIRECTORS.
.SiR DONALD A. SMITH, G.C.M.G., - President

HoN. G. A. DRUMMOND, - - Vice-President
A. T. Paterson, Esq. Hugh McLennan, Esq
W. C. McDonald Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTO N, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W S. Clouston, Ass't Inspector Jas Aird, Secretarl
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Amherst, N.S. Hamilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland. B.C.
Belleville," Kingston, Ont. Sarnia, Ont.
Brantford, Lindsay, " Stratford, Ont.
Brockville, London, " St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto. "
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, Ottawa, Ont. Vernon, B.C.
Deseronto, Perth, " Victoria, "
Ft. William Peterboro, Ont. Wallaceb'g, Ont.
Goderich, " Picton, Ont. Winnipeg, Man.
Guelph, QuebecQue.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ntw York, N.B.A.

The National City Bank.
The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce,
HEAD OFFICIC - - - - - - TORONTO.

Paid-uap Capital.................... ..... ,00,0
]R i& ........................................................ 1,000,000
DIRECTORS.-GzO. A. Cox, Esc,., - - - President.

RoBERT KILGoUR, EsQ., Vice-President.
las. Crathern, Esg. W. B. Hamilton, Esq.
Matthew Leggat, Esq. . W. Flavelle, Esq.

John Hoskin, Esq.,.C.,LL.D.,
B. E. WALKER, J. H. PLUMMER,

General Manager. Asst Gen. Manager.
A. H. IRELAND, - - - - - - - Inspector.
G. H. MELDRUM, - - . - - Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, Sarnia 791 Yonge St
Barr London, Sault te. 268 College
Bllelle, Montreal, | Marie, 545QueenW
Berlin, MAIN OFFICE Seaforth, 415 Parl'm't.
Blenheim 157 St. James Simcoe, 128 King E.
Brantford, CityB'ch Stratford, Toronto Jct.
Cayuga, 19 Chabllez Strathroy, Walkerton,
Chatham, Square Thorold, Walkerville
Collingwood, Orangeville, Toronto, Waterford,
Dundas, Ottawa, HEAD OFFIcE Waterloo,
Dunnville, Paris, 19-25 King W. Windsor,
Galt, Parkhill, City B'chs Winnipeg,
Goderich, Peterboro' T12Queen E Woodstock,
Guelph, St. Catharines 450Yonge St.

BANKERs AND CORREsPONDRNTs:
.JREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AuSTRALIA & NEw ZEALAND--Union Bk. of Australia.
PARIS, FRANcz-.Credit Lyonnais; Lazard, Freres &
BaussELs, BELGIuM-J. Matthieu & Fils. [Cie.
Naw YoRx-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCo-The Bank of British Columbia.
CHicAGo-The Amer. Exche Nat'l Bank of Chicago.
BRITIsH COLUmBA-The Bank of British Columbia.
HAMILTON, BERMuDA-The Bank of Bermuda.
KINGSTON, JAMAIcA-Bank of Nova Scotia.

Commercial Credits issued for use in ail parts of the
world. Exceptional facilities for tis class o usiness in
Europe, the East and West Indies. China, Japan, South
Amnca, Australi, and New Zealand.

Travellers' circular Lettera of Credit issued for use ln
all parts of the world.

THE DOIIINION BANK
,Spital mdu ....................... ,0,0
Reger" .......... ............. 1,00,000

DIRECTORS:JAMEs AusTIN, - - - - - - - PREsIDENT.
MON. FRANK SMITH, - - VICE-PREsIDENT

W. Ince. Edward Leadlay.
E. B. Osler. imtD athw W. R Brock.

Wilmot D. Matthews.
HEAD OFCE, - - - TORONTO.

Agencies
Belleville, Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
TORONTo-Dundas Street, Corner Queen.

"4 Market, corner King and Jarvis street.
"4 Queen Street cornerEsther street.
"4 Sherbourne Street, corner Queen.

Spadina Aveaue, corner Colege.
Drafts on al parts of the United States, Great Britain

and Europe bought & sold.
Lattera of Credit issued available at ail pointa in

Europe, China and Ja~pn
R D.AM BLE, General Ma nger.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ..... ...... 1oooSoosternhgReserve Fuad ................... 275,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J H. Brodie. E. A. Hoare.

John James Cater. H. J. B. Kendall.
aspard Farrer. J.Kingsford.

Henry R. Farrer. F eric Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Mohtreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.Toronto. St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. M. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.

' Foreign.Agents-Liverpool-Bank of Liverpool. Scot-
land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorised Capital.....................6,00,000
Paid-up Capital.................... 2,500,000
R est........................................................ 500,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.,- ---- President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.

Thos. McDougall, - - - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-ap-...............................,50,000
Reserve Fund.........-........................... 50,000

HEAD OFFICE, - - TORONTO.
DIRECTORs.

G. R. R. CoCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

*D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,Kingston, Peterboro', Toronto.
Lindsay,

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IBERIAL BANKOF CANADA
apl Authord...............................1,00,000

Caital Paid-up..................................1,963,600
Resi........................................................ 1,156,800

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERR-ITT, -- --- Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OMC, - - - - -- TORONTO.
D. R. WILKI, General Manager.

BRANCHEs IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thoma.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodstock.(Cor. Wellngton St. and Leader Lane.

TooNTo Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHEs IN NORTH-WEsT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, AIlb'a. Winnipeg, Man.

BRITIsH COLUMBIA-Vancpuver.
AGENTS-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of ontreal.
A general banking business transacted. Bonds and

debentures bought and sold.

MERCHANTS BANK
OF CANADA

Capital paid up.....-............................. 6,000,000............... ......................................... 3,000,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS. •

ANDREw ALLAN, EsQ., President.
HECTOR MACKENZIE, EsQ., Vice-President

Robert Anderson, Esq. H. Montagu Allan, Esq.Jonathan Hodgson, Esq. James P. Dawes, Esq.John Cassils, Esq. T. H.Du Esq
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston. Preston, Ont.,Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, QueDresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, QueGananoque, Mitchell, St. Jerome, Que.Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,Kincardine, Perth, Walkerton,

Windsor,
BRANCHES IN MANITOBA.

Winnipeg. Brandon.
BANKERS IN GREAT BRITAIN-London, Glasgow,Edinburgh and other points. The Clydesdale Bank,

(Limited). Liverpool, The Bank of Liverpool, Ltd.
AGENCY IN NEW YORK-52 William St., Messrs. HenryHague and John B. Harris, jr., agents.
BANKERS IN UNITED STATEs-New York, AmericanExchange Nat'l Bank; Boston, Merchants' Nat'l Bank;Chicago, American Exchange National Bank; St. Paul.

Mimn., First National Bank; Detroit,. First NationalBank; Buffalo, Bank of Buffalo; San Francisco, Anglo-Californian Bank.
NEWFOUNDLAND--The Bank >f Nova Scotia.
NovA SCOTIA AND NEW BRUNswICK-Bank of NovScotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

THE BANI OF TORONTO
CANADA.

Capital.... ............. 2,000,000Rest................. .............. 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAy HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

Head Office,- ---- --- -Toronto.
DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto.............W. R. Wadsworth,

"iKing St. West......G. J. Cuthbertson,
Barrie ........................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg ....... J. S. Skeaff,
Collingwood ...........W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... Jno. Pringle
Montreal ........................ T F. How,"4 P't St. Charles...J. G. Bird,Peterboro........................P. Campbell,Petrolea.............W. F. Cooper,Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manager

BANKERS.
London, England - - The City Bank ILimited)
New York, - - - National Bank of CommerceCollections made on the best terms and reuitted foron day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................... .............* 1,00 ,00
Reserve Fund6........--........................ 600,000

HEAD OFFICE, -

DIRECTORS:
W. F. COwAN, President.

TORONTO.

OHN BURNs, Vice-President
W. F Allen, Fred. yld, A. J. SomervilleT. R. Wood, Jas. Scott.

AGENCIES :
Bowmanville Canningson, Kingston,Bradford Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS,New York-Importers' and Traders' National Bank.Montreal-Canadian Bank of Commerce.London, England-National Bank of Scotland.

pon enc solicsiness romptly attended to. Corres.
GEO. P. REID.

General Manager

1650
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THE MOLSONS BANK UNION BANK OF CANADA
INCORPORATED NY ACT OF PARLIAMENT, 1855.

Paid-up Capital..................2,000,000
Pest Fund ............................................. 1,375,000H AI)OFFIC ,

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.
S. H. EwING, - - - Vice-President.

W. M. Ramsay. Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp. H. LoCKwOOD, Asst..Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern Townships

Bank. Ontario-DominionBank, Imperial Bank, Bank o
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island
-Merchants' Bank of P.E.I., Summerside Bank. British
Columbia-Bank of B.C. Manitoba--Imperial Bank.
Newfoundland-Bank of Nova Scotia, St. John's.

AGENTS IN EuRoPE-London-Parr's Banking Co., and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-

ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hese, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
aents; Bank of Montreal, Morton, Bliss & Company,

tional City Bank. Boston-State Nat. Bank. Port
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufialo--The City Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.

Collections made in all parts of the Dominion,
an returns promptly remitted at owest rates of exchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNs, - - - - Cashier.

L. E. BAKER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. john-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.

andon, G.B.-The Union Bank of London.
old and Currenc yDrafts and Sterling Bills of Ex-

change bought and sod.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve .......................................... £100,000 $486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouv'er, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chic a. IN AUSTRALIA
AND NEW ZEALAND-Bk. of Australasia. HONOLULU-
Blshop & Co. IN CHINA AND JAPAN-Hong-Kong and
Shan hai Banking Corporation.

Go[d dust purchased and every description of Banking
business transacted.
Victoria, B.C., July 1, 189. GEO. GILLESPIE,Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital...................6700,000

BOARD OF DIRECToRs.
Patrick O'Mullin,--------- President.
James Fraser, - - - - - Vice-President.

Hon. M. H. Riche. Mr. Charles Archibald.
W J. Coleman.

HEAD OFFICE, - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N. S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, . London, G.B
The Bank of New York, - - - - New York
New England National Bank, - Boston.
The Ontario Bank, - - - Montreal.

CAPITAL PAID UP, - - - 11,200,000REST, - - - - - - - •--300,000

--- -QUEBEC.

Board of Directors:
ANDREw THoMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, GENERAL MANAGER.
J. G. BILLETT, - - - - INSPECTOR.

BRANCHES.
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry, Man. .4 (St:Lewis St.)
Hastings, Ont. Shelburne, Ont.
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. Wlarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ort. Winnipeg, Man.

FOREIGN AGENTS.
LONDON,------ -- Parr's Bank, Ltd.
NRW YoRQ, - - - - National Park Bank
BOSTON,S - - - Lincon National Bank
MINNEAPOLIS, - - . National Bank cf Commerce
ST. PAUL, -- - St. Paul National Bank
GREAT FALLS, MONT S First National Bank
CHICAGO, ILL.. - Globe National Bank
BUFFALO, N. Y. Ellicott Square Bank
DETROIT,-V Fir t National Bank

BANK 0F NOVA SOTIA
INCUA1PORATIED 1832.

CapitalPald-up .......................... 01,500,000
leSIMYS Fund ............................. 1,875xf00

DIRECTORS.
JOHN DoULL, Pres--ent.
ADA BURNS- -- - - -- Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SE-TON,

HRA OFFICE, - HALIFAX, N.S.
THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotla-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpo-, New Glasgow, NohSyd-
ne, Oxford, Picton, Stelon, WestvileYarmouth.

nNew Brunswck-Campbelltn, Chatham, Frederc-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Manager.
In ewfou-dland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kngston, irslca. W. P. Hunt, Mgr.
In U. S.-Chicago, I1.-H. C. McLeod, Manager, and

Ae. Robertson, Assistant MaGnaoger, Calais, Me.
Collections made an-tvorable terms and promptly

remltted for.

BALIFAX BANKINOCO.
INCORPORATED 182.

Capital Paid-up, - - - 500,000
Beserve Fu --nd.............875,000

HEADOFFCE,- - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROIEHUNIACE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHES-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barinton, Bridgewater, Canning, Lockeprt,
Lnenburg, ew Glasgow, Parrsbor, Springhill, Shel-
hune, Truro, Windsor. New Brunswick: Sbckvelle,
St. John.

CORESPONd-ENTs-Dom'n Bank cf Canade-M.Isons
Bank und Branches. New York-Fourth National
Bank. Boston-Suffolk NationalBank. London (Eng-
land)-Parrs Bankng C.,sand ne Alliance Bank, Ltd.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

apEDERICTON , - - - - N. B.
Incorporated by Act of Parliament, 18U4.

A. F. RANDOLPH,- ---- ,President.
J. W. SPURDEN,- - -- Cashier.

FOREIGN AGENTS.
London-Unon Bank cf London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Unon Bank of Lwer Canada.

Bank ofHamilton.
Capital (ai paid-up)..................... S1,250,000

.erve F nd ........... ..................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - - - - President.
A. G. RAMSAY, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
. TURNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Lashier.

BRANCHES:
Alliston, Grimsby, Milton, Port ElginBerlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham.
Hanilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nation
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England Ltd.) Collections
effected at all parts of the Dominion o Canada at lowest
rates. Carefulattention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 18G9.

Capital Paid-up................... ,0 0,00.00.Bss and Undlvided Profits......... 1,008,8»0.46

Board of Directors.-Thomas E. Kenuy, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., David MacKeen.

Head Ooe.-HALFAx, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies inu Nova Sootia.-An ish, Bridge-
water, Guysboro, Londonderr, Ln urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencis la New Bruwiek-Bathurst, Dorches-
ter, Fredericton. Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
COBIR ESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OIF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subecribed .................. :o...........61,o,0
Capital Paid-up.................................... 1 . ,0
Be st......................................................... 1,000,00

DIRECTORS.
CHAREES MAGEE, GEORGE HAY, Esq.,

President. Vice-Preddent.
Hon. Geo. Bryson, Jr., Ale. Fraser,

Fort Coulonge. , Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Pr.lrie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GEO. BURN, General Manager.

Eastern Townships Bank.
DIVIDEND NO 73

Notice is hereby given that a dividend of three and
one-half per cent. upon the pain-up capital stock of this
bank has been declared for the currept balf year, and
that the same will be payable at the bead office and
branches on and after

Thursday, Second Day of July Next.
The transfer books will be closed from the 15th to

30th June, both days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, 2nd Jun, 1896. General Manager.

The National Bank of Scotland-,
Incorporated by Royal Charter and Act of ParlIament. Establised 1826.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,0oO

HEAD OFFICE - - EDINBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Sec etary.

London OfBee.-87 .icholas Lane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customers residlag
the Colonies domiciled in London, retlred on terms wIbbh will be furnished on application.

Al other Banking business connected with England and Scotlaod is aiso transacted.
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THE WESTERN BANK OF CANA
HEAD OFFICE, - - OSHAWA, ONT.

Capitl AuthoiB.d ............... 1,000,Capital Submribed ...... ............ 500,
tal Paid-up.....................875,
....................................... ..... 100,

BOARD OF DIRECTORS.
JONN COWAN, EF., President.

N EUg N S. HAULIN, EsQ., Vice-PresideW. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibsan, FRobert Mclntosh, MD. Thomas Paterson, 1Esq.T. H. McMILLAN - - - - - - - Cas
BRANcHEs - Midland,. Tilsonburg New HamnbuWhltby, Paisley, Penetan ishene, and Port Perry.
Dra*s on New York an Sterling Exchange bchtasold. Deposits received and interest allowed.Colltions solicited and promptly made.
Correspondents in New York and in Canada-TMerchants Bank of Canada. London, Eng.--The RoR4ank of Scotland.

LA BANQUE NATIONAL]
HEAD OFFICE, QUEBEC.

Paid-up Capital,......... ............ g ,0
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.N Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.P. LAFRANCE, .- - Manager Quebec Office.

BRANCHES.
Juebec, St. John Suburb. Sherbrooke.

"6 St. Roch. St. Francols, N.E., BeauMontreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P Q.

AGENTS.
England-The National Bank of Scotland, London.France-Credit Lyonnais, Parls and Branches, MessGrunebaum Freres & Cie, Paris.United States-The National Bank of the Republil, NeiYork; National Revere Bank, Boston.

Prompt attention given to collections.WCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADA
INCORPORATED aY ACT OF PARLIAMENT 1885.

Authoris.d Capital,...............1,000,00
capital d-up,................................. 700,0et.................................................. .. 85,00

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, - - - PresidenC. D. WARREN, Esq. - - - - Vice-Presidentf J. Gage, Esq. Jon DrynanEsq. J.Dowd, EsRobt. T1hommon, Esq., ai Hamilton. ad s
HEAD OFFCE, - - - TORONTO

H. S. STRATRY, - - General Manager.
J. A. M. ALLEY . - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, RidgetownDrayton, Leamington, Sarnia,Glmira, Newcastle, Ont. Strathroy,Glencoe, North Bay, St. Mary's,
Guel Orillia, Tlsonburg

, Port Hope, Windsor.

BANKERS.
Great Britain-The.National Bank of Scotland.New York-The American Exchange National Bank,Montreal-The Quebec Bank.

ST. STEPHJEN'S BANK.
INCORPORATED 186.

ST. STBPHBN'S, N.B.
capital, .. ........................................... 00,000

W. H. ToDD,- --- - President.
F. GRANT, - - - Cashier.

AGENTS.
'ondon-Messrs. Glyn, Mills, Currie & Co. New1tork-Bank of New York, N.B.A. Boston-GlobeNational Bank. Montreal-Bank of Montres]. St.John, N.B.-Bank of Montreal.
Dtafta snued on any Branch o the Bank of Montr ai

Our "Daily Bulletin" isthe only thing Of Ihe kind
ln Canada. A Most coom-I I and relab record fK CCI allres, Compromises,Business Changes, Bills of
Sai, Chattel Mortgag&-•
Writs and Judgments foi

osv Ise eeec ok uthe entire Dominion.

DAYtimessa year.

Torohito, Montreal, Hamilton, London, and aill
cites n Dmiion U.., ndEurope.
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CANADA PERMANENT LOAN & WESTERN CANADA LOAN AND
.00 SAVINGS CO. m - .SA00G0GO SAYINGS COMPANY.1000

000 72nd Half-Yearly Dividend
Notice la hereby given that a dividend of 4 perafercentnan the padup ca itl stack iofthis company bas been theoif y hereby given that a dvidend of 4 percent forletdp h af a 0h,19,adt sOth un tth ansnt delaed or henai yar ndig uneSOt, 896 ad ~epalfd o e a d-on J,186 asbesq that the same will be payable on and after on e p up cajital stoc and tht thesa

will be payable at the o ces of the Company, No 76ier. THUESDAY, THE SECOND DAY OF Church street, Toronto, on asd after Wednesday, the 8th
r JILY IEXT. day of July, 1896.

and tTransfer books will be closed from the 20th to the 30thThe transfer boks wil be closed from the l5th to day of june, inclusive.Byd the othdjune, inclusive. 
WALTER S. LEE,

e GEO. H. SMITH, Secretary Managing Director
yal . Toronto, May 29,1896.

E THE FREEHOLD
E LOAN AND SAVINGS COMPAN

COR. VICTORIA AND ADELAIDE STS.,
00 TORONTO.

EsTABLISHED IN 1859.Subecribed Capital.........................03,223,50
Capital aid-up.... ...............
]RODerve ]l'Md............................ 65 uP. President, - - - C. H. GoODRN.A..

Manager, . . - - HON. S. C. WoOD.
Inspectors, - - JOHN LEcIEx & T. GIBSON.

Money advanced on easy terms for long periods; rpayment at lbrrower's option.
Debentures issued and money received on deposit.Executors and Trustees authorized by Act ot Parli

ment ta Invest ln the Debentures of'this Company.ce

THE HAMILTON

Provident and Loan Societ3
DIVIDEND NO. 50.

Notice is hereby given that a dividend of THREger cent. uponthe rai-up capital stock of tbe Saciety
1sbeen declared or the ha year ending 30th June
1 M , nd hou s a mton n payable a the Socety'banklng bouse, Hanmiton, Ont., on and after

Thursday, July 2nd, 1896.
The Transfer Books wil be closed from the 16th tc0 the »Ob June, 1896, bath days Inclusive.0 By order of the directors.

26th May, 19. C. FERRIE, Treasurer.
t.
it

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
SIR CASIMIR S. GzowsxI. K.C.M.G., . - President
Capital Subacribed................

" Paid-up........ .............700,00IRe t .......................... 310,000"p~"e ............ .............-..-........... 210,00
MoNEYTo LN E300,000MONRi' TO LEN ON ImpRovE»DREL ERTATE.MUNcipAL DEBENTUREs PURCHAsET.

TO INVESTORS.-1oney recelved
on Debenturesand Deposit Receipts.Interest and Principal payable in
Britain or Canada without charge.

Rates on application toa
Head Office, 108 Bay Street, io'rotoIRK, Manager.

DOMINION SAVINGS & INVESTMENT
SOCIETY

DIVIDENÇD NO. 48.
Notice is hereby given that a dividend at the rate

of fiveper cent. pr annuil upon the paid-up capitalstock of this aociety bas been declared for tbe currenthalf-year, and that the same will bepayable at tbeoffices of the society, opposite the City Hall, RichmondStreet, London, on and after Thursday, the second dayof July,1896.
T e Transfer Books will be closed from the l5tbInstant to the 30th of June, 1896, both days inclusive1

NATHANIEL MILLS MagLondon, June 12th, 1896. , anager.

The Farmers' Loan and Savlots Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

pa i7ta .......................................... 1,057, 50
Aa ·d --.......... ...... ...................... 1 1,4 0" " " " . 1,85,000
Money advanced on improved Real Estate at lowescurrent rates.Sterling and Currency Debentures issued.
Money received on deposithand interest allowed pay-able half-yearly. By Vie. 42, ébap. 20, Statutes ofOntaro,Executors and Administrators are authorized to invest

rut fnds ln Debentur Gfis Company.WM. MULOCK M.P. GEO. S. C. BETHUNE

HURON AND ERIE
y LOAN AND SAVINSS COMPANY.

DIVIDEND NO. 64.

Notice is hereby given tat a dividend of four and one-
haîf per cent, for tbe current haîf year, belng at tbe rateof nine per cent. per annum upon the pald- capitalstock of this Company, bas been declared, and that the

0 same will he payable at the Company's office in this city
on and after

Thursday, July 2nd, 1896.
e- The Transfer Books will be closed from the 16th tothe 30th June, both days inclusive.

By order of the Board.
a- G. A. SOMERVILLE,

London, Ont., June 1st, 1896. Manager.

The HomoSavingaad Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

E Authorised Capital................820009000
Subiscribed Capital................. 0000

's

Depasits recel% ed, and interest at current rates allowedableaJloaned on Mortgage on Real Estate, an reasonable anaconvenient terms.•

o Advances on collateral security of Debentures, and
Bank and allier Stocks.
HoN. SIR FRANK SMITH, JAMES MASON,President. Manager

The London and Ontario Invest-
ment Co., .Ltd

t DIVIDEND NO. 36.
Notice is hereby given that Dividend No. 36, at the

rate of 6 per cent. per annum for the half-year ending
June 30th instant, bas been declared and the saine will
be payable by the company's bankers on and after the

Second Day of July Next.

The stock transier books of the company will beclosed from the l6th to Sth Instant, bath days inclusive.

A. M. COSBY, Manager.

The Building and boan Association
Dividend No. 52.

Notice is hereby given that a dividend at the rate of
five per cent. per annum bas been declared for the cur-
rent baîf year, ending 30th June, and that the same willbe payable at the offices of the Association, No. 13 To-ronto street, on and after

Thursday, 3nd July, 1896.
The Transfer Books will be closed from the 20th tothe 30th of June, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Jr.,
Acting Manager

THE ONTARIO LOAN & SAVINOS COMPANY.
- OSHAWA, ONT.

Capital Subscrlbed............. ............. 0,000
Capital Pald-up .................. .****..........80'0Reserve Fund..... ............................
Deposits and Can. Debentures...............7,00

Money loaned at low rates of interest on the securityof Rea]Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. CowAN, President.
W. F. A.LEN Vice-President.

. H. McMILLAN, See-Tres
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The Canada Landed and National
lnvestmsnt Co., Ltd.

DIVIDEND NO. 70.
Notice is hereby given that a dividend at the rate of

six per cent. per annum on the paid-up capital stock of
this Comany bas been declared for the current half-year,
and that e same will be payable at the office o the
Company on and after the

2nd day of July, 1896.
The Transfer Books will be closed from the 18th to the

30th of June, both daysinclusive.
By order of the Board.

ANDREW RUrHERFORD,
Manager.

Toronto, 27th May, 1896

CENTRAL CANADA lOAN & SAVINGS
COMPANY OF ONTARIO,

TORONTO.
Notice is hereby given that a quarterly dividend for

the three (3) montbs ending3Oth june, 1896, at the rate of
six per cent. (6%) per annum, bas this day been declared
upon the capital stock of this Institu.ion, and that the
sane will be payable at the offices of the Company in
this citv on and after

Thursday, 9he Second day of July next
The Transfer Books will be closed from the 20th to the

80th of June, 1896, both days inclusive.
By order of the Board.

E. R. WOOD,
Secretary

Imperial Loan & Investment Co.
of Canada, Ltd.

DIVIDEND NO. 53.
Notice is hereby given that a dividend at the rate of

6 r cent. pr annum on the paid-ut carital stock of
ts institution has been this day declared for the half-
year ending 30th inst., and the saine will be payable on
and after

Wednesday, 8th Day of July Next.
The transfer books will be closed froin the 1th to

the 30th inst., both days inclusive.
E. H. KERTLAND,

Toronto, June 8, 18. Managing Director

The Ontario Loan & Debenture Co.
OF LONDON, CANADA.

Subscribed Caita ....................................... $,000,000
Paid-up Capit ....................... ---............... 1,200,000
Reserve Fund............................................ 462,000Total Assets.................... ....................... 4,209,693
Total Liabilities............................................. 2,505,108

Debentures issued for 3 or 5 years. Debentures and
interest can b. collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

Ontarile distrial Loi. & Inestient Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital....rid..............................« 00
Capital Paid-up ........... ---... -.................. 329,168 20Reserve Fund.......................................... 100,00000

DIRECTORs
William Booth, Esq., President

Vice-Presidents, J B Saunders, Esq.
Alfred Baker, Esq., M.A. Willi amWilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
proved real astate In the city of Toronto bought and sold
Warehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent m
" Toronto Arcade." Interest allowed on deposits otherthan eal.

E. T. LIGHTBOURN, Manager.

The Tmt à Lau Capay of Cada,
ESTABLISHED 1851.

Subscribed a 1ta....................................a..o.oex
Paid-up Capita ................. 110R.ser .-e Fund...........................188,715
HgàD OrncE: T Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OrIcE.s 'N CANADA: fStames Sr MONTREAL.

Street, WINNIPEG.
Money advanced at'lowest current rateson th security

of improved farms and productive city property.
WM. B. BRIDGEMAN-SIMPSO
RICHARD J. EVANS. CN npinone

Investments Made
Estates Managed

Rents Collected.
JOHN STARKC o Membera Toronto

Stock Exchange.
W6 Toronto St.

G TOwER FERUSSON, GEO. W. BLAIKIE

Fergusson & Blaikie
L- te Alexander, Fergusson £ Blalkie

BROKERS & INVESTMENT AGENIS
38 Toronto Street,

Toronto.

OSIER & HAMMONO
18 KingStreetWest, tock Brokers &
Toronto FinanCIal Agents

Dealers in Government. Municipal, Railway, Car
Trust and misceilaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and 58ST. FRANcoIs

Share Broker MONTRETA

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,

wm-MONTREAL, Que.

A. E. AMES & cou.
Bankers and Brokers

1 a King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTURE-Municip .1, Railway and Indus-trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject tochequeon demand.

MONEY TO LND on stock and bond collateral.
New York and Sterling Exchange.

AgricultRral Savings & Loan 0o.
DIVIDEND NO. 48

Notice is hereby given that a dividend of 3 percent. upon the paid-up capital stock of this company hasbeen declared for the current half-yearending 0tb June,and that the same will be payable at the company'soffice on and after

Second July Next.
The transfer books will be closed from the 15th tothe 80th inst., both days inclusive.
By order of the board.

C. P. BUTLER, Manager.
London, 8th June, 1896.

The Western Loan and Trust Go.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised Capita1........................... 1,00,000Asmets ............................................ 01,00,00o 0

Office-No. 18 St. Sacrament Street,
MONTRBAL, Que.

HON. A. W. OGILVIE, - - - - PresidentW. BARCLAY STEPHENS, Esq. - Manager
J. w. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENSHIELDs. CBankers--THE MERCHANTS BANK OF CANADA.
This company acts as Assignee, Administrator Ex-ecutor, Trustee, Rceiver, Committee of Lunatic, duar-dian, Liquidator, etc., etc. Also as agent for the aboveoffices.L
Debentures issued for three or five arsoiboth de-bentures and interest on the saine can ecolected ln

any part of Canada without charge.
For further particulara address the Manage.•.

The Trusts O SIT
Corporation VAULTS

.Bank of Commerceof Ontario B
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - -- HON. . C. AIKINS, P.C
VICE-PEsgiDENTs, HON. SIR R. CARTWRIGnT,

HoN. S. C. OD.

This Com acts as Administrator in the case of
lntestacy, orwth will annexed, Exeetor Tuatee,Receiver, Comittee of Lunate, rdam
Liquator, Astnee, &c., &c.; also an Agent for
the above offices.Ail manner of trusts accepted: Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, ail sizes. Parcels received of
safe custody.Solicitors placin business with the Corporation areretained in theprofsional care of same.

A. E IPLUREER, Manaer.

Toronto - -. -

AndSafe Qeneral
Vaults CCUSI C.
or. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,O0b
Guarantee and RMre Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D.JOHN HOSKIN, Q.C., LL.D. Ve-P dents.

The Company acts as Executor, Adumlistwaer,
Eeoeiver, Conaitt»e uadian, Truais, Au-aignee, andlnother fiduciary capacitlea, under irector substitutionary appointment.

The Company also acts as Agent for Executorsand Truste.., and for the transaction of ail financialbusiness; invests money, at best rates, in first mortgageand other securities; issues and counteragabonds anddebentures; collects rents, interest dividenda, &c. Itobviates the need of security for Administrations, and re-
lives individuals from responsibility as well as froin
onerous duties.

The services of Solicitors who .bring estates or busi-
ness f t th Company are retalned. AUl business en-truste dto the Company wlll b. economlcally and
promptly attended to.

J. W. LAMGOYIE,
Mnasi Diretor.

MERICA
Established 187

Bonds of Head Ofce:
Suretyship ... lontl

E. RAWLINGs, President & Managing Director
WU. J. WITHArr., Vice-President
RIDDELL & ComiMoN, Auditors.
SELKIRK CRosS, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JoNss,
Agents.

Toronto.
Established 184.

E. R.C.CLARKSON
TRUSTEE : : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUITANTS

Ontario Bank Chambers,
Scott Street. Toronto.

The Canudian Homestead Les
& Savings Association

OFFICE-72 KIN STREET EAST, TOU TO.
Capital Subscribed............................. ...... $400000
Capital Paid .......................................... 100,0Reserve and Surplus .................................. 80,000

Money Loaned on improved freehold at low rates.
Liberal terma of repayment.

JOHN HIL.OCK, JOHN FIRSTBROOK,
President. Vice-Presideit

A. J. PATTISON Secretary.
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THIMSON, HENDERSON & BELL,
BARRISTERS, BOICITOER, 30.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
JOHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. 8. LINDsEY. LYON LINDsEY.

LINDSEY, LINDSEY à BETHUNE,
Barristers, Sofeitors, Notar1s, and

Conveyaneers.
Pacific Buildings, 93 Scott Street, TORONTO.

TELEPHONE 984 - - oney to Loa

e1BOIS, MULKERN & HARPER,
Barristers, o1etors, .

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C4GIBBoNs, Q.C. P. MULKERN.
FRED. F. HARPER.

R. CUNNINGHA
M  

GueIlL Fire Insurnceand
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GlEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

('OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

WALTER SUCKLING &- COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 874 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

T HOMAS CLARKE, Manufacturers' Agent, 89 King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranos, Real Estatm.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

Manitoba Farms
Improved and Unimproved In all parts, and on

easy terms.

MARE$, NICHOLLS & Ca., Box 1265, WlnnIpeg
j The Canadian Bank of Commerce.

References Thé Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated la Hoohelaga Ward, Beginning at
Frontenae Street

This property la well located for factorles ; the Can-
adian Pacifc runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and sell H1gh Grade

MUNICIPAL BONDS, uultable fop
Trouut Funds and the Investment *
of Savings.

Liste giving full detallu mail-
ed upon applioation.

E. C. Stanwood & Co'y
121 Devonsire Stret,

BOSTON, Mass., U.S.A.

DECISIONS IN COMMERCIAL LAW.

PRITTIE V. CONNECTICUT FIRE INS. CO.-
.Where an assignment of a chose in action is
made by way of security, the assignor retain-
ing a beneficial interest, he may, according to
the Court of Appeal, notwithstanding the as-
signment, maintain an action in his own name
to recover the debt, the assignee being a proper
but not a necessary party. Where there is
separate insurance in favor of mortgagee and
mortgagor, the latter is not bound by a settle-
ment of the ameunt of the loss between the
former and the insurance company.

BAIN vS. ANDERSON.-The plaintiff having
been for many years superintendent of a fac-
tory at a salary, was still under engagement for
the current year, when the factory and business
were purchased by a joint stock company, the
employment of the plaintiff continuing without
further express agreement until after the ex-
piration of the year, when he was dismissed on
refusing to submit to a reduction of salary.
The Court of Queen's Bench decided that
whether the plaintiffs hiring at the time of
his dismissal was for a year or not, and whether
it was terminable by written notice or not, both
of which were questions of fact and not of law,
no reasonable notice had been given in this
case, and he was entitled to damagps. A gen-
eral hiring is not necessarily to be considererl a
hiring for a year. The increase in the extent,
importance and variety of corporate dealings
which has taken place in modern times has
modified the law as to contracts of trading cor-
porations, so as to correspondingly increase their
liability on implied contracts.

EXCESSIVE HOURS OF LABOR.

During the last session of the Ontario Legis-
lature an Act was passed regulating baking
shops. Under the provisions of this Act,
Charles Schmidt, a baker in Toronto, has been
fined 820 and costs for keeping his men em-
ployed during too long hours each day. This
is the fine recorded under the new Act.

BREACH OF THE PHARMACY ACT.

About a month ago Mr. Robert Simpson,
who keeps a departmental store in this city,
was tried for a breach of the Pharmacy Act.
After a long investigation the magistrate dis-
missed the case, but granted the Crown a
reserve case, which has since been argued at
Osgoode Hall. The decision reached there was
that a conviction should have been made, and
accordingly the Crown urged for a conviction,
which was made by the magistrate imposing a
fine of 820. The real point at issue in this case
was that Simpson, the owner, was not a quali-
fied druggist.

A GOOD NAME BETTER THAN RICHES.

Judgment has been given, last week, in the
Superior Court, Montreal, by Mr. Justice
Curran in a case where Dame Louise Terrate-
ronhea sued Dame K. Kanonsishau to recover
$145. Plaintiff and defendant are squaws in
the Indian reserve at Caughnawaga. The
evidence is very contradictory as to the
authenticity of some papers acknowledging
the loan of this money, says the judgment.
There is no doubt the money was lent, and
from the good character given to plaintiff by
the witnesses on both sides, it is not probable
she would engage any one to forge the acknow-
ledgments, so judgment will go for plaintiff
witb costs.

PAPER
1 FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUESS FOR LEDGERS
TIPULATE FOR OUR PAPER

when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

TORONTO pIPE MFG.(O.
]m&a nt Cornwall

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

ASK YOUR PRINTER OR
STATIONER FOR

Bank. Blotting
High quality. Reasnable price.

Wholesale only.

CANDiA PNPER CO.

BOECKIFS
BRUSHES

And B R O M S 0
BROOMS.

Bicyci ing
is easy work
and
good fun on

Gndron Wheels
WORKS AND OFFICE:

Cor. Duchess & Ontario Streets,
TORONTO.

1654



THE MONETARY TIMES

Next
Winter's
Frost

Doesn't worry you now and
won't disturb your indoor com-

fort then if you use

Oxford Boilers
and
Radiators

For Hot Water or Steam

They will give an even, healthful warmth
to any building in all weather, and you'll find
them very economical in the use of coal. The
Radiators have iron to iron joints, and can
never leak.

A full nge of sizes to suit all needs.

THE 6URUEY FOUNDRY CG., Ltd., Toronto,
Ise Geney-Xassey Go., Etd., Xontrl

Mercantile Summary.

CLEOPHAs BELANGER, grocer, Quebec city,
failed in 1894, and compromised liabilities of
about 87,000 at 60 cents on the dollar. Again
he is reported in trouble and as having
suspended.

THE flow of Oil is So great at the new wells a
couple of miles west of the town, says the Both-
well Times, that teams are required constantly
to haul the oil to the cars, there not being suffi-
cient tankage at the wells to hold the oil for any
length of time.

A GENERAL store firm, Gorman Bros., who
have carried on business for the last twelve
years or so at Renfrew, Ont., with a branch at
Maynooth, are reported insolvent, with an in-
debtedness of about $8,000. One of the mem
bers of the firm died in May last.

HAVING secured an extension last fall, George
Beaucage, doing a considerable quarrying busi-
ness at St. Alban, Que., has now assigned. He
owes about 16,000 of general liabilities, and
mortgages to the amount of $9,000. Theassets,
apart from real estate, are about 13,000.

THE dry goods firm of A. D. Richard & Son,
of Ottawa, who have done a moderate and ap-
parently careful business, for the last ten years
or so, have made assignment of their estate to
Peter Larmonth, at the instance of a Montreal
creditor. Figures of liabilities are not yet
available.

THE residents of the town of Petrolia have
decided to construct water works at a cost of
$131,945. We understand that there were
more than fifty tenders, but the bulk offer of A.
W Garson & Co., St. Catharines, was unani-
mously adopted by the special committee of
the council. It is understood that this tender
covers the work completely, with the exception
of pumps and boilers.

ON Friday last the Thompson Electric Com-
pany's works, Waterford, was burned. The
building, which was a large brick structure, was
burned to the ground, and nothing was saved
but the office furniture. Loss, 830,000; insur-
ance, $16,000. On the same day the village of
Tilbury was damaged to the extent of 840,000.
The principal sufferers were Campbell Bros.,
general dealers, insured 15.000. James S.
Earl, general store; David Smith's book
store, Kippen & Scarff and James Stewart, pri-
vate bankers. Anderson's block, insured for
$3,500, is said to be a total wreck.

Our travellers are now on the road
and will call on you shortly with our sam-
pies of Fur Okins, Manufactured Furs,
Cloth Caps, Cloves, Mitts, Moccasins,
and we would kIndly ask you to defer
placlng your orders until you have exam-
Ined our collection. We can safely as-
sert that for completeness of detail In
regard to finish, fit and tasteful selection
of materials and designs, our lines *Ill
be unsurpassable.

Z. PAOUET,
QUEBEC

MR. L. J. FoRGET, a leading stock broker in
Montreal, as been appointed Senator of the
Dominion. In addition to is business as stock
broker, he is president of the Montreal Street
Railway Company, the Montreal Stock Ex-
change and the Richelieu & Ontario Navigation
Company. For several years he has been an
active member of the Board of Trade.

A VALUABLE work of reference has just been
issued by the Marine Review, of Cleveland,
Ohio. It is a Blue Book of American shipping,
and its 325 pages contain a vast variety of infor-
mation of interest to many, but of especial ser-
vice to those interested in shipping. One may
find in it many statistics of lake commerce;
lists of American and Canadian lake vessels,
with dimensions, and names and addresses of
managing owners; ships built in the United
States for a number of years past ; particulars
of dock equipment at Lake Erie ports; reports
concerning the operation of lake freight steam-
ers; marine engineering and navigation infor-
mation; directories of all prominent marine
engineering societies and societies of naval
architects in the United States; names and ad-
dresses of concerns owning fleets of vessels on
coasts and lakes. Then there is a directory of
purchasing agents of 500 lake, river and coast
passenger steamers; and, what is a noteworthy
feature, illustrations of 100 lake and ocea*
steamers. Maps of the St. Lawrence Canal
Erie Canal, Welland Canal, and the 20-foot
channel are given, and many portraits and illus-
trations. It is very good value for the five
dollars asked.

Wanted
The advertiser having traveled for nearly twentyyears past in almost every county of Ontario in the in-terests of a manufacturing concern, thereby becomingfamillar with the value of farm property throughout thecountry, desires a position as valuator with any institu-

tion ieanlng rnoney on real estate. Hlghest referenceas to character and abliatyfurnlshed. Hirrespondencesolicited. Address P. O. Box 375, Stratiord Ont.

Debentures.
Municipal, Government and RaHiway Bonds bought

and aold.
Can alwaysr upply.bonds sultable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried et the lowest rates ot
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHOUE 915 eTo'onto Street
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D. Morrice, Sons & Co'y.
MONTRUAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreal-
MIlls-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GaRY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mille Co., Ltd.,
MontreaI.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirting,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweede-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Ulannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knlitted Underwear-Socks & Hosiery in Men's,
Ladies and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

EW Wholemale Trade only suppied.

EKING401

NONT~REAL ÷TORONTO
Tnto UOffi-110i Adelalde St. West.
Metra OfflIs-Craig Street.

Mercantile Summary.

HAVING previously been in business at Rox-
ton Falls and elsewhere, P. St. Jean bas just
ended a year in general store business at Ma-
gog, Que. The old saw about the rolling stone
is exemplified in his case, for he bas just as-
signed, owing about $4,000, and bas apparently
gathered neither moss nor money.

MESSRS. JAMES LEwis PATTERSON, book-
binder; James Knowles, manager; Robert Al-
fred Eaton, commercial traveler ; John Duthie,
bookbinder and William James Palmer, manu-
facturer, all of Montreal, will form The Cana-
dian Watch Case Company, with a capital
stock of $10,000.

D. F. McRAE, a general merchant at Bad-
deck, N.S., whose affairs passed into the hands
of the assignee not long ago, is now trying to
arrange a settlement at the rate of 50 cents on
the dollar, at six to fifteen months, secured,
the liabilities being 86,600.-T. A. Crosbie,
a small trader at Rockville, in the same pro-
vince, is reported insolvent.

THE Central Vermont Railway Company
bas built and equipped two new steel hull
steamers, the "Mohawk" and " Mohegan,"
280 feet long by 60 feet beam, of a capacity of
1,250 tons and equipped with triple expansion
engines, electric lights, and are expected to
make an average time of 6jto 7 hours between
New York and New London, Conn , which is
half the usual time.

A MEETING of the creditors of the Montreal
Waterproof Clothing Company, whose failure
we recorded several weeks ago, was held last
week, when the representative of the English
creditors, who are most largely interested, pro-
fessed his acceptance of an offer of 30 cents on
the dollar, and it is said an arrangement on
that basis will likely carry, despite the criti-
cisms expressed at the time of the suspension.

THE estate of the late Mr. Edwin Henry
King, chairman of the London board of the
Bank of Montreal, bas left personal estate of
the value of £695,535 10s. 3d., or, say, 83,470,-
000. By his will he left legacies of £10,000 to
the Sussex County Hospital, London, £20,000
to the Montreal General Hospital, £10,000 to
the McGill University at Montreal, and £5,000
to the Ladies' Benevolent Society of Montreal.

A MEETING of the Ames, Holden Company
was held a week ago in Montreal. The
result of the year's business bas been very satis-
factory, notwithstanding the depression in
trade. The old directors were re-elected,
namely, J. C. Holden, president; Jas. Redmond,
vice-president. Board of Directors-S. H. C.
Miner, A. C. Flumerfelt, Jos. Bonnick, H. B.
Ames and W. G. Norris. Mr. W. A. Matley,
secretary, and Mr. R. C. Holden, treasurer.

THE Montreal happenings for the week in
the way of failures, etc., are as follows: Al-
phonse Duclos, formerly a tannery hand in St.
cHyacinthe, came to town last fall, and opened
a shoe store in the East end. Though without
business experience, and having only limited
capital, he bas managed to run up in a few
months liabilities of 84,348, and bas now as-
signed on demand.-A small saloon man, by
name Leonidas Letourneau, is insolvent; he
owes only 617.-Mercier & Villeneuve, gro-
cers, reported failed last week, have not got a
settlement, and stock bas been-sold at 40 cents
on the dollar.-J. A. McCaffrey, a manufac-
turer of cigars in a small way, late of Myers &
McCaffrey, who dissolved last. fall, is embar-
rassed, and asks an extension on liabilities of

E OAILLE B GO.
MAanuafactureaof

1, 2, 3 Bushel Grain and Root Baskets; 1, 2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,

8, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.
For Sale by all Woodenware

Mention tiis paper. ont.

Pride of

Should be the motto in the ant-
facture of heating apparatun WÀ
never could sit with folded arma
and let well enough elone We
aim to please the multitudj, and
with our

Safford'
in great variety,
everybody.

Pq

Radial

Cam

can please

ositively
the only

tor made without
Bolts, Packing, or Washers!1
Rot Leak. Fully Guaranteed.

The Toronto Radiator Mfg. Co.,tId.
. TORONTO, Ont.

The Largoet Raliator Manufacturier@ under
the British Flag.
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Jas. A. Cantlie
& Co.Montrel and

•Toronto
General Merchants & anufacturers' Agents

Canadian Tweeds,

Fiannels, Dress Goods, Knitted
Unsderwear, Blankets, &c.

Representing in Canada F. P. -AVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtstheid
Germany.

r Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks
EPSOM and GLAUBER SALTS, in bris.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, inbris.
CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY
230 St. James ýt., MONTREAL

Agents tir Kelvindock Chemical Works.

THOMAS CARLYLE
Manufacturer, ASTON, Blrmingham

WALKER BROS., AGENTS, MONTREAL.
Carry full stock oi

Staple Lines.

HODGSON, SUMNER & CO.
are oflering some very desirable Unes in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

TE most successful Grocers
keep the

Cwook's Friend
Baking Powder

Always in stock, well knowing it is ure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY h Co.,
46 Front St. East, Agts. in Toronto.

TH BLL RIEPHNE GO'
OF CANDA, Ltd.

MONTREAL, - - QUE.
Manufactures and has for male every description of

Telephonio and other Electrical
Apparatus.

Line material and supplies. Will turnish tenders
or supplying warehouses, public buildings, hotels and

dwellings withhprvate and local telephone systems;
burg al firtelelevator an4 other annunciators,
hotel ro n fire calîs, electric bells, push buttons, &c.

Will also furnish tenders to chies, towns and villages
or fire alarm and police patrol systems.

Catalogues will be furnished on application.

Sales Department
MONTREAL-Bell Telephone Building, 367 Aque-

duct Street.
TORONTO-Bell Telephone Building, 39 Temper-

ance Street.
HAMILTON-Bell Telephone Building, Hughson

Street.
OTTAWA-Bell Telephone Building, Queen Street.
QUEBEC-Bell Telephone Building, St. John and

Streets
WINNIPEG--Forrest Block, Main Street.

Mercantile Summary.
SîcE the opening of navigation this year

1,293 vessels have passed through the Canadian
canal at Sault Ste. Marie. Five vessels, aggre-
gating 4,918 tons, were locked through at once,
one day last week.

THE board of control of the Joint Traffic
Association last week notified the chairman of
the Western Freight Association that it would
not authorize the roads eaet of Chicago to join
the Chicago and St. Paul lines in any reduced
rate tariffs to meet competition of the Canadian
Pacific on wool. This is considered of marked
benefit to the C P.R.

THE St. Mary's _ournal says that parties are
" raising " bank bills in that neighborhood. At
any rate a teller in the Traders' Bank there
discovered a $2 note which had been raised to
a $10 bill, though clumsily. The $10 was pasted
upon the corner over the $2. The letters w and
o in "two" were replaced by new letter- "en "
across the face, while the #2 on the back was
erased.

IT appears from the recent census of France
that generally speaking, the big towns bave
ceased to grow at the expense of the country,
but the Mediterranean ports have gained enor-
mously, to the prejudice of all the other sea-
board places. Bordeaux, Havre, Cherbourg
and Dunkirk have been practically stationary,
while Nantes, Brest and Calais exhibit serious
losses.

CHINA announces its intention of coming into
the universal postal union and replacing the
present private postal system of the empire
with an imperial postal service. A distinct
mark of progress, this, and like the customs
service, it will furnish. employment for a large
number of foreigners for many years,' and pro-
mote the commerce of China with the rest of
the world.

NOTICE is given of application for letters
patent to incorporate the Wrought Iron Range
Company of Toronto, capital $100,000, and the
Talbot Brussels Carpet Company, of Montreal,
capital $200 000. Letters patent of incorpora-
tion have been issued to the W. R. Gardner
Tool Company, of Brockville, capital 8100,000.
Supplementary letters patent have been issued
to the Sawyer-Massey Company, increasing
the capital from #100,000 to 1500,000.

CANADA may not be getting many British
immigrants this year-she only received some
9,522 in five months ending lst May-but she
is getting relatively more than the United
States, whose total was 65,362, a decrease of
nine per cent., as compared with 22,990 in the
previous year. The Canadian total is an in-
crease of 19 per cent. The total emigration to
all countries this year is about the same as last.
The emigration to Australasia is about station-
ary ; that to South Africa has increased 60 per
cent.

OUR American friends make great boasts over
the new American liner "St. Paul" having
beaten the record between Southampton and
New York, making the journey in 6 days, 5
hours, 32 minutes. This is doing very well, but
the speed is distinctly behind that of the Cunard
steamers " Campania " and " Lucania." These
are each 12,952 tons, with 30,000 horse-power,
and burn about 540 tons of coal per day. The
" Lucania " has attained an average hourly
speed on the Liverpool voyage of 22.01 knots,
and the "Campania " has made 21.82 knots for
the full voyage. The IlSt. Paul's " tonnage is
11,629, her horse-power 22,000, and her coal
consumption about 310 tons per day. Her
average hourly speed on the entire voyage was
20.82 knots.
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Glghaus, Zphyrs, Chkevot Sultingi, Flamssl-
Ottes, Drus Good, Sklrtlngs, Oxfords,

Shlrtlags, Cottomadies. Awalgs,
Ticklmgs, &c., &c.,

See Sam es in
Wh SIe '"es. _.Now Ready

D. MORRICE, SONS & 0O,, Aets
MONTREAL AND TORONTO.

McArthur, Corneille & Col
Oil, Lead, Paint,
Color and Varnish IWants

IMPORTERs OF

English and Belgian Window Glass.
Plain and Ornainental Sheet, Polished, Rnlled

and Rough Plate, &c., &c.
ainters' and Artjsts' 819, 814, 316 St. Paul~ St., and 95,95, 257Eateials EcCommisoners St.

EtcEtcMontreal.

Toronto .

Rates on applic

CoId Storage
Co'y

ation 13 Church Street
• M. LECKIE,

Manager.

BUCKEYE TIRES
Stay Blown up

They Wear like Iron.....

Used-Gendron Bicycles
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HET HE M[ONE TA1RY TIMIES

Wyld, Grasctt &
Darlillg--e

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc,

Stock still well assorted in

flen's Neckwear, Engllsh Collars, laif
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies Gloves, well

assorted ail tbe year round.

Wyld, Grasett & Darling

TORONTO ELECTRIC MOTOR CO'Y,

Our new four-pole Motors, highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from f to 20 h. p. are. not equalled.

TORONTO ELECTRIC MOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

FineElectric
.•Street Cars
OUR SPECIALTY

We also manufacture Horae and Trail Cars of every
description o o o o o o

PATTERSON & CORBIl4
ST. CATHARINES. Ont.

MNISTERS USE
writing strong and distinct.
Easily read in any light.1

FALI AID WINTER PATENT

,FALL AND WINTER PATENT
PLUSH-LINED

Alaska
-Socks
Mittens

Mercantile Summary.

COMPRESSED air motors will be tested on
street cars in Chicago for the first time on
July 1st.

THE suburb of Westmount, near Montreal,
has increased its population by more than 900
within the past year.

THE municipality of Macdonald, in which
are situated the towns of Carberry and Nee-
pawa, paid in 1895 the sum of i1,800 bounty
for gopher tails, indicating that, at four cents
each, 45,000 of these animals had been killed
during the twelve months. This year the
municipality supplies strychnine free to the
farmers, in lieu of the bounty given last year.

ON Friday last the finance committee of the
Winnipeg council accepted the tender of
Messrs. Hanson Bros., at 102.06, for thirty
five-year debentures, amounting to $46,500,
bearing 4 per cent. interest, payable half-yearly
at Winnipeg. These bonds were issued for the
purpose of building the Osborne st. bridge and
for the assistance of the Industrial Exhibition
in that city.

AT the last session of the Legislature, the
village of East Toronto procured a special Act
authorizing the council to issue debentures to
the extent of #10.000, to consolidate the float-
ing debt. The village has just made a good
sale of the bonds, receiving from Messrs. G. A.
Stimson & Co. a good premium. They are
issued for twenty years, and bear 5 per cent.
interest.

ABoUT the first of May a statement was pre-
sented by Risdon & Livesey, hardware dealers
at St. Thomas, showing assets of 817,000 and
liabilities of 88,000; surplus, therefore, #9,000.
At that time the stock was disposed of at 75
per cent. Now we hear that the firm have as-
signed to the sheriff.-In October last W. C.
Allison, an engine driver on the G.T.R., residing
at Whitby, bought the grocery stock of Logan
& Wilson at Oil City, at chattel mortgage sale,
investing about $800 therein. The business
has since been managed by his brother-in-law.
Now Allison finds himself an insolvent.-A
compromise at 50 per cent. is offered by Wm.
Stewart, grocer, Tilsonburg, who assigned
about two weeks ago.

THE International Fire Tournament and
Exhibition held at Islington, England, this
week (19th to 27th June) is for the purpose of
benefiting the Firemen's Widows' and Orphans'
Fund, the Metropolitan Fire Brigade, and the
National Fire Brigades Union. About four
hundred members of English fire brigades are

Wholesalers who
job them say and deal
ers who sell them know
they are the most pop-
ular and best
made.

sellers

Sold by Boot and Shoe Jobbs. Ask yours for them.

MANUFACTURED ONLY BY

The Ever-Ready Dress Stay Co.
Toronto, 24 Wellington St. W, Windsor, Ont.

testing their abilities in the various competi-
tions. The Canadians, from Montreal' Fire
Brigade, attracted attention on Monday last.
The French team of firemen, under the com-
mand of Captain Mignot, president of the
French Fire Federation, gave exhibition drills
on their manual engines and pompier ladders,
whilst the Êelgium method of fighting fire was
also shown. Nine European countries are re-
presented there, besides Africa, America and
India.

ROBERT CoX, who had previously been farm-
ing, opened a general store at Enterprise in
1887. Now the farm is gone and Robert has
undergone the unpleasant experiences of an
embarrassed and then insolvent trader, first
being sued, then mortgaging his chattels, now
assigning.--In April last, the Talbot, Cock-
roft & Harvey Co., limited, manufacturers of
carpets, met their creditors, when Mr. John
Harvey Hamilton and others were appointed to
continue the business until they got it into
better shape. On Tuesday last another meeting
of creditors was held.--Some three months
ago John W. Aikins started a general store at
Blantyre with, it is understood, a capital of
$750. Already we hear of his assignment.

WHEN assessment insurance societies show
signs of collapse, the younger members often
say to themselves, "Well, if I get clear of this
I can get life assurance somewhere else, and
there will be no liability bearing on me." But
they are by.no means sure of so escaping. For
example, the Union Fraternal Association
burst up, but an Omaha judge decided that its
officers and stockholders must pay the claim of
Mrs. Susan Moore, whose husband was killed
a few days after an assessment in the Union
became due. The defence was that the associa-
tion was only liable for the proceeds of an
assessment, which it was claimed would not
have realized anything, but the court said that
the stockholders must pay the bill.

"WHAT a flop-over to the Liberal side has
been made by the electors of this province,'
writes our Montreal correspondent. " The re-
sult dazes even the most sanguine follower of
him of the silver tongue. I have asked num-
erous intelligent French Canadians how they
account for the great change. They all agree
that there has been a strong feeling of resent-
ment at the interference of the clergy, but ad-
mit that the national vanity has been largely
touched at the prospect of a French-Canadian
premier, and that thisbas influenced a large vote.
Business bas been practically suspended during
the last few days ; some of the shoe factories
were shut down to allow the hands to vote, and
in many wholesale establishments a large pro.
portion of the staff was out working for the
various candidates."

ONE day last week five gentlemen met at the
Queen's Hotel in Toronto, who are interested
in a considerable mining transaction. A bargain
had just been consummated, and at the close of
a quiet interview, four of the five started for
Rat Portage, Ontario. A French syndicate
has bought up a large district of land in the
Lake-of-the-Woods district, and propose oper-
ating gold mines there. Several of these
gentlemen represented this syndicate, which
sent out Messrs. A. Bruil and A. Blum from
Paris, to prospect and make arrangements for
commencing work. A representative of THE
MONETARY TIMEs saw these gentlemen at Port
Arthur on Saturday last, together with Mr. J.
Hay, who represents an English syndicate
which has obtained another large district in
the same region. With them was Mr. R. H.
Ahn, of Toronto.

BLUEi
BLACK InArnold's
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IT appears from a cable to the Montreal Star
that another British Columbia mining com-
pany issued its prospectus on Tuesday last,
viz.: The Pioneer Development and Explora-
tion Company, capital £150,000.

St. Lawrence Canals
IROQUOIs DIVISION

Further Postponernent of Date for receiving
Tenders

NOTICE TO CONTRACTOBS
The time for receiving tenders for the Iroquois Divi-

sion o the St. Lawrence Canais has been furher post-
poned to Friday, 3rd July, 1896.

By order,
JNO. H. BALDERSON, Secretary.

Department of Railways and Canals,
Ottawa, 92nd June, 1896.

THBY
THEY
THEY

r

SBLL WELL
LOOK WELL What do ?WBR WELL

our productions ln Clothes
Wringers, Washing Machines,
Mangles, Churns, Household
Novelties and things of that sort.

Catalogue
For the
Asking

owswell Bros
Ig. Co., Hamllton1

Wm. Parks & Son
lmited.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St. W.

Toronto. »IAVID KAY, Fraser Building, Montreal
JOHN UAIA , Toronto, Speclal Agent for Beam
w arpe icr Ontario.

Jon& -]New Bunswick Cotton Wlls, et

John Coetton mulla.

Baylis Mfg. Go.
16 to 28 Nazareth Street,

Pgits - Yariiishes, Japans.
Iachnery Oua PrintiRg Inks
Als Grem c. White Lead

STOCKS IN MONTREAL.

MONTREAL, June 24th, 1896.

STOCKS.

Montreal .........
Ontario ..
Peoples....
Mlolsons....

Toronto ....

Mechants....
Commerce.
Union.......
X. Teleg ........
Rich. & Ot...
St. R'y.
Gas...........
C. PacieRy

LaN 'tbondsN.W.and pfd.
Bell Tele.
Mont. 4%stc

220
58

185
Mil

218
58

60

92 220
4 .........

52 162
150 124

...... ... ....

140 210
100 1
300 j 6

e

217

56J

234

100
165

209*
184

229
82

1141
173
243

..W
161

1

54
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The REAL ESTATE
Loan Co. of Canada, Ltd.

DIVIDEND NO. 19

Notice is hereby given that a Dividend at
the rate of four per cent. per annum has been
declared for the current half-year, ending 3oth
June, and that the same will be payable on and
after

Thursday. 2nd July, '96.
The transfer books will be closed from the

2oth to the 3oth June, both days inclusive.
By order of the board.

B. MORTON, Manager.

WOOD ENGRAviNG,
HOTO ENGR AVING,

OR ANY CL ASS OF ENGR AVINGmoADVERTISINH
PURPOSE S. CA TALOGUE S. MAGAZINE S. &c. : ,'

J. L.JoN Es ENG.0
AdeaidSt. 1 RONTO.

Hutchison, Nisbet
& Auld, Toronto

ARE SHOWING SPECIAL
VALUES IN

French Elastic Canvas
Black Italian and
Mohair Serges

We carry a complete stock of Tallers' Trimmings.
We give special attention to mail orders.

Hutchison, Nisbet & Auid
DEBENTURES.

Municipal Debentures bosught and sold, alsoGovernment and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies andfor Deposit wuth the Goverument, aways on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

. Gentlemen, you've heard of the
J. M. T. Valve. There It Is. Perfect in
design, material and workmanship.

Look for the Trade Mark 4,
on every valve. J.M-T.

Manufactured oly by

The James Morrison Bras$ Mfg. Co., Ltd.
TORONTO, ONT.

Suppiereof everything for Engineers, Plumbers,
Gasan Steam Fitters.

GAMLASS 0OO

y oJ WALEBURG
U.MIT.D

XANUFACTURERS O

FLASKS, all styles
INSULATORS 0

P RESCRIPTION
WARE, all styles

Bepreeentives: For Manitoba and N. W. T.,
TEES & PERSSE, Winnipeg For British Columbia,
MARTIN & ROBERTSON, Vancouver & Vict ria.

Ginger Ale

Lager

PiCkle

Porter

Soda Water
Whiskey

Ils

FRUIT JARS
Brands:

The Beaver

The Best

The Winner

Baking Powder

Battery

Jelly
OFFIcz AND WORKS

Wallaceburg. Ont.

1659

We are now making Glass
lu Amber, Flint and Green.

Write for prices before plac-
Ing your spring orders.
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Iay I(radc
.lal lies,

new goods for the May Trade

Flowers, Wreaths, Cheffons,
Millinery Gofferings,

Hats, Sailors, Plain Ribbons
Including

Black, Cream. Tuscan. White,
Green and Brown

S. F. McKINNON & CO.
61 BAY STREET, TORONTO

The --

Anderson

FURNITURE
Co'y, Ltd.

Lead --....
In the manufacture
of Furniture of
every description-
and also in the
manufacture of
Baby Carriages.
Prices right. Send
for Catalogues, free
to the trade.

WOODSTOCK,
ONTARIO.,

Iron Pipe Fin

Soil Pipe anl'sSou PipeFittings
PLUMBERS' SUPPLIES

ail kinds
»WWrite for Prices.

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

B°°.

ROOIN
£LuTAE CTLG ERE

METALK ROFIN Q

F. B. POLSON J. B. MILLER

T--

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
ln Canada. We Manufacture

THE BROM AUTOMATIC
ENGINEs teci MARINE ENGINES, Single,
Compound & Triple

HOISTING AND
MININC ENGINES *
STEAM YACHTS., NE:Boitcrs
AND LAtlNCHE8

of every description

Get OUR PRICES before ordering

Esplanade Bast, foot of Sherbourne St.
TORONTO, CAN.

LM cOFFEE & 00.
Produce Commission
Merchants

JOHN L. corrux.
THOIdAt PLYNU.

me. 80 Chureh et
Tiormo.oautaoei

CAIIORAPH TYPEWRITER
- Iloutlasts them al.",

" It stands st tbe head."

EDISON MIMEOGRAPH
A new device for reduplicating Letters, Circulars, Repcrts,

etc. Rapid, Durable, Always Ready, Cheap.

WIRT FOUNTAIN PEN
"Get the Beet." Absolute Satisfaction.

n.BROWN BROS.,Ld.
Stationers, Aeoount Book Makers, etc.

84-08 King St. East, Toronto.

TORONTO, CANADA

ESTABLISHED -Distillers
XN"Ufmcturersof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Canadian Rubber Co.
Toronto OF MONTREAL Winnipeg

Capital - - $2,0009000
Manufacture first quality RUBBER BOOTS

and SHoEs. Al kinds of

RUBBER HOSE
n ide wtth our Patent Process Seamless Tube.Jtubber Valve@, Pachinge, Oaskets. etc

Superior quality

RUBBER BELTING
The following grades:

"Extra Star," "Fine Para," "Extra Heavy Star.", "lC". Co. Stitched," "Forsyth Patent" Seamless.

Western Braneh: Cor. Front and Vonge
Streete, Toronto.

J. H. WALKER, Manager.

Troubled in
Spirit ?

'Miserable in
Health ?

You need fascinatlng excrclse in
the open air.

Ride a Bicycle
Balm of burt minds-great

natures cure.

The Gendron Bicycle
la the most satisfactory wheel.

'Tis a top notcher.

Gendron Mfg. Co.,
LIMITED

Cor. Duchess and Ontario Sts.,
TORONTO.

Oluu Âuluuul
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And Insurance Chronicle,
With which has been Incorporated the INTERCOLONIAL JOURNAL OP

COMMERCE, of Montreai (in 18FQ), the TRADE REVIEW. of
the same city (in 1870), and the ToRONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

'AlADIAN SUBSCRIBERS......-2.$0 Per Year
BRITIsH 10s. 6d. Sterling Per Near.
AMERICAN.''-.. .-..-.. . $2.00 United States Currency
SINGLE COPIES..-...-...10 Cents.

Book and Job Printing a Specialty.
PUBLISHED BY TUE

MONETARY TIMES PRINTING COMPANY OF CANADA, LItd.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court{ USlfiFU AWD EDIORIAI. OFruOU, a « 8
TELEPHONES PRNNOOPRMT,18

TORONTO, FRIDAY, JUNE 26, 1896.

THE SITUATION.

The net result of the general elections is to take from
Sir Charles Tupper's Government the large majority by
which in the late Parliament the Conservative Government
was supported, and to give the Liberals a majority, which
will probably be found sufficient to enable them to carry on
a Laurier Government. The complete change in the atti-
tude of the Province of Quebec, and in opposition to the
mandate of the bishops, would seem to show that the poli-
tical power of the Church of Rome, in the French province
of the Dominion, is practically at an end. There are com-
plications which make it unsafe to conclude that we have
heard the last of remedial legislation. All that Mr. Laurier
is committed to do, so far as the public is aware, is to ap-
point a commission of enquiry into the Manitoba school
question, and to do justice upon the facts disclostd. The
whole trouble arising out of this question is that men's ideas
of what constitutes justice to the Manitoba minority differ;
in what one regards as justice another sees injustice; what
one regards as a valid claini on the part of the minority to
separate schools, another regards as exceptional and undue.
But it is quite clear that Mr. Laurier is not committed, in
advance, against remedial legislation. He refused to pledge
himself in favor of it, and equally he refused to declare
against it; he resolved to maintain a waiting attitude, and
the result leaves him a latitude of action almost equivalent
to absolute power of choice. There has been a good deal
of straddling on the school question in Quebec. When the
bishops' mandement appeared, L'Electeur, the chief Liberal
organ, said that the Catholic dandidate who was not ready
to give a pledge to vote only for a candidate in favor of
remedial legislation, "did not deserve the vote of his co-
religionists." A few of these candidates declared that the
remedial bill of the Government did not go far enough, did
not do full justice to the Catholic minority, but only a small
minority of them appear to have publicly taken this ground.
The statement made by Le Soir that they have all done so,
is known to be untrue of Mr. Laurier, Sir H. Joly, and several
others. The conclusion is inevitable that the bishops have
lost their power to control the actions of their adherents in
matters political. This means a great deal in connection
with the methods of securing political success in the Pro-
vince of Quebec. But it does not necessarily mean that
there will be no remedial legislation.

Whén the electoral campaign was begun, the platform
of the Opposition was about three years old. On the tariff,
the ground taken was in favor of the pattern which is
known as a revenue tariff. Individuals had, from time to
time, talked a little wide of the mark; free trade, in an
absolute sense, reciprocal preference with the United States,
and other plans, had received the scamp of more or less
individual preference ; but, authoritatively, for the last
three years, the Liberal platform had continued to be.a
tariff for revenue only. The surface of the three-year-
old structure was a little faded in spots, and individual
preference volunteered a few retouches in the spirit of pres-
ent day concession. To the revenue feature was added, by
way of gloss, free raw materials, distinguishing as raw
materials some manufactures in the first stages. No in-
genuity of interpretation can transforni a manufactured
article into raw material~; the attempt to do so shows that
all may not be plain sailing to those who are seeking pro-
tection under a new name, in exchange for one which they
have helped to discredit. The advocates of a revenue
tariff take care to explain that the needs of revenue demand
a pretty high tariff,~ which is not less true than lucky for
them; but the coming regime is to economize and to lop off
taxes here and there, so as to enable it to reach the lower
level of a revenue tariff. A revenue tariff is a somewhat
elastic expression; but it may, if occasion should create
the necessity, cover the largest amount which any rate of
duty may be made to yield. This level is to be found some-
where below the point at which exclusion of competing
foreign articles lessens the custom house receipts. Any-
where below the line at which the effect of exclusion
is injuriously felt, the name revenue tariff may be
inscribed. There are few, if any, signs of tariff reduction
to cause a dreaded menace to manufacturers. Reciprocity,
which would exchange raw Canadian for finished Ameri-
can products, has not been put forward by*the victorious
party since the revenue tariff platform was constructed,
and we have a right to conclude that it is discarded or
dead, especially since a new policy inconsistent with this
sort of reciprocity has been grafted on the tariff platform
by the authority of Mr. Laurier himself.

Though the Republicans, at St. Louis, built their plat-
form with tariff protection as the first plank, the importance
of the money issue gave gold the precedence in the minds
of the delegates. McKinley's manager, Mr. Hanna, had
the gold plank forced upon him, and he was permitted in
return to see protection figure at the head of the list of the
objects to which the Republican party is pledged. Though
the significance of this plank is real enough, it does not
count for as much as its place in the list would imply, in
the absence of the facts which, when known, enable us to
gauge the relative value placed upon it in the minds of the
delegates. Those who are in the best position to know do
not expect a revival of the McKinley tariff. But the plat-
form certainly does promise "the most ample protection "
to hemp, wool, and woolen goods. And McKinley is said
to'desire to put forward protection more prominently than
the money question. He does not desire to antagonize the
silver men more than necessary, during the campaign.

On the gold standard, the Republican convention gave
no uncertain sound, and its clear ringing tones were in
marked contrast with the tactics of some silver men, who
juggled with words or hoped to succeed by a conspi-
racy of treacherous silence, to which even Mc-
Kinley lent himself before the meeting of con-
vention, and- which his manager in vain attempted to
perpetuate at St. Louis. It may be that the Republican



THE MONETARY TI'MES

candidate for the Presidency would have preferred'a straddle
which would not have forced him, if elected, to veto any
bill that may be passed for the free and unlimited coinage
of silver; but when he incurs the obligations which this
platform imposes, there is nothing in his past career to
suggest that he will not be faithful to his engagements.
After all, he can only exercise the veto power; Congress can,
and probably will, furnish him the opportunity to impose
as a break the negative power which would put him in
opposition to the legislative forces. The safety of Republi-
can institutions is often described as being guaranteed by
the fact thét, once the ballot-box decides, the minority
yields to the majority. On this occasion, and before ballots
have a chance to decide, the silver men, who form the
minority, revolted; they would not even submit to the.
decision of the Republican party, to which they belonged,
though it was arrived at by an overwhelming majority.
They are now in search of new allies and are ready for any
alliance which offers the remotest semblance of success. It
is conceivable that by joining the silver men among the
Democrats they may, with the Populists, greatly strengthen
the third party; and though they would have no immediate
prospect of succeeding, we must not forget that, four years
ago, the Populists cast 1,000,000 votes for their Presidential
candidate.

In the international feature of the Republican plat-
form, there is much to interest Canada as well as Great
Britain, France and Spain, on account of their colonial
possessions in America. . We now know that the Repub-
lican party of the United States "hopefully look forward
to the eventual withdrawal of the European powers from
this hemisphere, and to the ultimate union of all English-
speaking parts of the continent by the free consent of its
inhabitants." In favor of this union, there is at present
no set of opinion; in Canada, the current is running
strongly the other way. The Americans thought they
could force us into annexation, when they resolved to ter.
minate the old reciprocity treaty ; but their adverse action
produced an effect directly contrary to that desired and
intended. And if there be, in the Republic, any who be-
lieve that a repeal of the Bonding Act would so cripple
Canada as to compel her to sue for admission into the
Union, they are simply deceiving themselves.

The declaration of the Republicans, at St. Louis, in
favor of using the influence of the United States Govein.
ment to bring about the independence of Cuba, under pre-
tence of using good offices of the Republic, is regarded by
Spain as offensive reference. The Spaniard cannot ap-
preciate the attempt to rob him of Cuba in the name of doing
him a goqd turn. During the current rebellion in the island,
the United States Government has done its duty, fully and
completely, in checking filibustering expeditions against
Cuba, though Congress has viewed the struggle with à
strong feeling in favor of the rebels. The St. Louis plat-
form would not make it the duty of a President elected
under it, to ignore the international obligations of the
Republic, though it might inspire him with a dangerous
preference, the outcome of which Spain may well believe
she has reason to dread. Whatever may be the fact, belief
gains ground that Spain, looking on the encounter as
inevitable, had in view the probabiliLy of war with the
United States, when she hastened to buy two 14,000 tons
ironclads at Genoa. With the formidable Cuban rebelli=n
on her hands, Spain would surely act unwisely if she forced
into action on the side of the rebels the great power of the
United States. No doubt the United States is not pre-
pared to enter at once on a formidable naval duel, but she

too could buy and get built vessels of war, in the shortest
time in which it would be possible to get them, and in the
end she would certainly overmaster Spain and probably
capture Cuba as her prey.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of May.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized....................
Capital paid up......................
Reserve Funds .......................

Notes in circulation .................
Dominion and Provincial Government

deposits ........................
Public deposits on demand ............
Public deposits after notice ............
Bank loans or deposits from other banks

secured.......................
Bank loans or deposits from other banks

unsecured ---.....................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities..................

Total liabilities................

ASSETS.

Specie.........................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured..........
Deposits made with other banks........
Due from other banks in foreign

countries........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

Loans to Dominion and Provincial
Governments ..................

Current loans and discounts...........
Due from other banks in Canada in

daily exchanges .................
Overdue debts .......................
Real estate..........................
Mortgages on real estate sold..........
Bank premises ....................
Other assets ........................

Total assets..................

Average amount of specie held during
the month......................

Average Dominion notes held during
the month.......-............

Greatest amount notes in circulation
during month..................

Loans to directors or their firms ......

May. 1896.
b 73,458,685

62,198,413
26,318,799

029,395,444

5,539,154
61,881,340

121,934,721

35,000

2,280,425

116,966
168,273

4,945,056
999,471

$227,295,944

88,034,099
13,472,376

1,816.833
7,169,130

30,000
3,120,601

18,564,594
4,632,125
3,007,677

20,255,209
13,437,452

893,540,096

659,567
206,907,096

198,109
3,373,283
2,105,908

569,809
5,629,488
2,16,5798

$315,212,349

7,848,521

13,245,455

30,750,314
7,680,312

April, 1896.
1 73,458,685

62,198,413
26,463,799

829,654,973

5,740,579
60,859,928

120,644,617

i2,438

2,229,816

77,885
165,531

5,858,794
421,839

8225,666,491

87,807,640
13,558,394

1,814,624
6,356,607

12,806
2,950,317

16,435,069
5,036,575
2,993,003

19,804,426
13,371,072

890,140,533

564,286
210,292,087

77,885
3,706,184
2,152.048

557,781
5,652,483
2,191,847

8315,410,893

7,830,507

12,801,770

31,828,032
7,942,639

Though our readers have had somewhat of a surfeit of
bank and financial news <luring the last week, it is neces-
sary for us to comment briefly on the Bank Statement of
the 81st May. But, in truth, there is not much to com-
ment about, and what there is, is of rather a favorable
character than otherwise.

While deposits have increased over two millions, dis-
counts have decreased two millions and a half, or there-
abouts, a very desirable movement. The banks are in a
fairly strong position, taken as a whole, but they would be
all tbe better if they reduced their discounts still further,
and by considerable amount. Attention has been called at
recent bank meetings to the abuse of credit that has pre-
vailed for some time back, and to its mischievous conse-
quences. Many of the failures that have taken place, and
are taking place, are indirectly attributable to this, although,
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perhaps, the immediate and direct causes are rather to be
found in want of attention to business, idleness, or inca-
pacity.

We are aware that it is impossible to inaugurate
changes suddenly, unless, indeed, there is a strong finan-
cial spasm which compels it. Sometimes political events
bring about such spasms, but it is rather with a view to
avert them that precautionary measures should be taken
in due time. It is the vessels carrying too much sail that
get swamped when a strong gale arises; and it is the men
that have their commercial sails too widely spread, in the
shape of credit taking and credit giving, that are brought
to their beam ends first when a commercial storm arises.
True, there is no such storm in sight at present, unless
political events of a character quite unexpected should
arise. But at a time like this, both banks and their custo-
mers would do wisely to keep their business well in hand.

What, for example, may be the course of the sawed
lumber trade during next year ? It is impossible to tell.
The Republican convention at St. Louis has pronounced
for sound money, which is so far good. What the Demo-
cratic convention may do in this direction remains to be
seen. But it is quite concèivable that when the actual
work of legislation begins, renewed and strong attempts may
be made by the silver party-no matter who is President-
or what majority. there may be at the beginning in the
Legislature. The silver interest has relied very much upon
its power of log-rolling, and all the arts of log-rolling will
doubtless be brought into play by them. The outlook,
therefore, is about as uncertain as well can be, and our saw
millers will be kept in a'state of uncertainty.

There is already talk in some quarters of not sending
men into the woods at all for next season-a very extreme
measure of course. But it may be reasonable enough.
For what possible good is there in cutting down our forests,
by wholesale, when the final result is hardly to pay for the
labor involved ?

On every ground, therefore, the time is seasonable for
banks to exercise unusual caution and discrimination. And
ajudicious curtailment of credit facilities will in the end be
for the benefit of the customer, although when proposed,
such curtailment may not be viewed favorably by the
parties interested.

Our usual summary is appended:
ABSTRACT OF BANK RETURNS.

31st May, 1895.

Description.

Capital paid up ...................
Circulation......................
Deposits........................
Loans, Discounts and Investments.
Cash, Foreign Balances (Net), and Call

Loans ........................
Legals ..................
Specie ..................
Call Loans ..............
Investments .... ..........

[In thousands.]

Banks Banks
in in Onta-

Quebec. rio.

34,819417,694
13,8521 9,539
93,72271,480

114,584i78,989

36,49E
6,12
3,57E
5,80E
5,96à

31st May, 1896.

Banks
Description. in Que-

bec.

Capital paid up ...................... 34,819
Circulation ................. ...... 14,175
Deposits............................ 91,443
Loans, Discounts and Investments .... 114,678
Cash, Foreign Balances (Net), and Call

Loans.......,................... 33,897
Legals.................... 6,171
Specie .................... 3,579
Call Loans................ 4,282
Investments ............... 6,926

Banks
in

other
Prov's.

9,187
5,038

25,347
34,801

Total.

61,700
28,429

190,549
228,374

3126,007 6,481 68,981
2 5,750 2,172 14,044
6 2,813 1,280 7,669
6 9,969 1,043 16,818
5 10,955 4,134 21,054

In thousands.

Banks
Banks in the
in On- other Total.
tario. Prov's.

17,790 9,589 62,198
9,708 5,512 29,395

71,953 28,272 191,668
81,842 37,773 234,293

23,303 8,013 65,213
5,054 2,247 13,472
2,956 1.499 8,034
8,040 1,115 13,437

11,485 4,850 23,261

Government Savings Banks....... 845,199,000
Montreal City and District Savings

Bank ·...................... 9,593,000
La Caisse d'Economie, Quebec .... 5,190,000
Loan Companies, 1895 ........... 19,000,000

- 78,983,000
Bank Deposits..........................191,668,000

Total Deposits of all kinds...................8270,651,000
GOVERNMENT CIRCULATION.

SInall ..... ..................... 87,093,047
Large ............. ............. 12,279,350

019,372,397

Gold held, 17,758,435, or.........40.05 per cent.

MEETINGS OF BANKS.

A portion of the address of the Merchants Bank
general manager is devoted to the condition and prospects
of trade in the country generally, and the wide diversity in
the condition of different districts strikes that gentleman.
Improvement in thé Province of Quebec is steady and
general. In the progress of a country thrift will always
tell, and the people .of Quebec are thrifty. Accustomed
from the early days of French colonization to paternal
guidance, the French-Canadian residents of the province
are at the present day being guided into modern methods
of varied farming, and notably into improved dairying.
They are being induced to improve the character of their
farm stock, and are likewise opening up new areas of the
province to cultivation. Altogether the improvement in
the condition of the French farmer is very perceptible.
Nor is it confined to the country: "the improved appear-
ance of the villages and towns of our province " is remarked
by Mr. Hague, and he has not been singular in observing
it. Let us hope that the French.Canadians, with their
improving circumstances and their progress in the direction
of greater freedom-they would seem by their votes this
week to have manifested an unusual independence of their
clergy-may preserve the virtue of thrift.

In speaking of Montreal, that splendid city whosç
growth in prosperity and beauty is a matter of rejoicing to
every true Canadian, Mr. Hague draws a line between her
manufacturing interests, which he assures us are generally
in a prosperous condition, and her purely mercantile inter-
ests, which he thinks, with the exception of those selling
for cash, are as a rule not so. Of the system of selling for
cash and its possib!e growth, the speaker says: "This
is a development which has been so satisfactory in its re-
sults, both in Montreal and elsewhere, that it is likely to
grow. The effects of this system are already very far-
reaching, and may in time so extend as to bring about a
cure for that abuse of credit which has been spoken of."'
The value of Canadian spruce forests is becoming evi-
dent, now that the adaptability of this wood for paper-
making purposes is established, and the export of this wood,
as well as the export of paper pulp made from it, is a con-
siderable item in Quebec, New Brunswick, and Ontario.

Mr. Robert Mackay was elected a director of the
Merchants Bank, to fill the vacancy caused by the death
of Mr. Robert Anderson. Mr. Hector Mackenzie is the
vice-president of the bank.

A good statement of net profits is made by the
Standard Bank. In point of earning power this bank ranks
high in the list, the rate being this year over 10J per cent.
on capital and 6.60 per cent. on capital and reserve.
Deposits have gone down somewhat, a condition of things
probably influenced by the closing of the Newcastle branch
of the bank during the year. A larger proportion of the
assets is this year shown in current discounts.

The paid capital of the Traders Bank has been in-
creased to $700,000. The December dividend amounted to
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$18,588 and the current dividend to $21,000, making in all
$89,588. The net earnings of the year were $39,934.
Deposits continue to increase and so have current discounts.
Overdue notes are less in amount. More than half the
assets are in the shape of readily available securities, &c.

The Hochelaga Bank again shows good earnings,
which this year exceed ten per cent. on the paid-up capital,
and has added $25,000 to Reserve. Its circulation has in-
creased, and its deposits being half a million larger, the
total of transactions is proportionately swelled. A strong
array of readily available assets continues to be maintained
in call loans, debentures and cash. It deserves to be noted
that among the proceedings at the meeting last week was
a resolution, carried by unanimous vote of the shareholders,
offering to increase the yearly honorarium of the president,
Mr. F. X. St. Charles, by $1,000, making his remuneration
$8,000 instead of $2,000. This offer was, however, de-
clined by the president, who said that he "preferred to
leave the extra $1.000 to enlarge the profits of the year
just begun. His modest income was quite sufficient for
his persoial ambition," and he hoped to see the bank pros-
per still further. It speaks well for the bank to find such
esprit de corpý animating the president.

A decided reduction of business is indicated in the last
report of La Banque Jacques Cartier, but it is partly in
pursuance of the expressed intention of the directors to
keep a strict check on the extent of the bank's operations.
There is a reduction of more than a million in discounts,
and the proportion lost is unhappily greatest of those with-
out interest. Being unable longer to conduct several of
their branches at a profit, owing to competition, the direc-
tors wisely closed those at Drummondville, Plessisville and
St. Simon; but this operation brought about liquidations
which lessened the net earnings of the bank. The particular
"period of difficulty " referred to in the report is doubtless
the time immediately following the suspension of La Banque
du Peuple. Both then and since the management has
shown a cautious and conservative policv. Net earnings
last year were $81,248, which added to $8,608 brought
over from 1895, made $39,852 to deal with. Six and a half
per cent. was divided, and a balance of $7,852 is carried
forward. Mr. Joel Leduc, long a director, having died dur-
ing the year, the vacancy thus created on the board was
filled by the appointment of Mr. G. N. Ducharme, formerly
mayor of St. Cunegonde.

The Banque Ville Marie shows net earnings of about
6j per cent., and after paying dividend a portion of the sur-
plus earnings was devoted to paying the expenses of estab-
lishing branches at Papineauville and in St. Lawrence street,
Montreal. Higher earnings were prevented, it appears, by
the necessary policy of keeping unusual cash reserves for
several months after the suspension of La Banque du
Peuple. The president, Mr. Weir, made some remarks
upon trade conditions in the United States and their rela-
tion to Canada. In Quebec, he regrets to say, the hay
trade is in the hands of men of insufficient capital and busi-
ness training.

FACTORY LIFE IN ONTARIO.

There are three male inspectors and one female inspec-
tor of factories for Ontario. The report of these function.
aries for 1895 has been issued. Mr. Barber, the Western
inspector, shows a sympathetic knowledgeoffactory life, and
some of his suggestions are dictated by good sense. It is
noteworthy that he describes 1895 as a year in which he had
more applications from manufacturers for overtime permits
than in either 1892 or the next year. Of the 27 factory fires
in Ontario last year, 17 were in Toronto ; happily, no life

was lost in any. Accidents in factories are less frequent in the
Province of late years, whether as a result of inspection or
not. At any rate, where the number of injuries by acci-
dent was 128 in 1892 (twelve fatalities), and the average of
the eight years since the adoption of the Factory Act was
87, the number of accidents reported last year was 74
in 56 factories, and of these three were fatal. Mr. Barber
believes that the knowledge of a recent enactment (Fac-
tories Amendment Act, Sec. 5,) requiring, in factories of
over two stories, rope fire escapes to be kept, will go far to
inspire confidence and a sense of safety in the inmates.
He also makes the sensible suggestion that where em-
ployees are numerous, and the mill or factory is high, a
system of fire drill should be instituted.

In Mr. Brown's district, the central, the number of
accidents during the year was 92, a third of them occur-
ring in sawmills or other wood-working places, in his
district. Eight were fatal, nearly all of these deaths taking
place in sawmills. We give in full his description of two
or three curious accidents showing the risks employees ruu:

O. Hoglin was struck in the eye by a sliver of wood [from a saw-
log presumably], which penetrated the brain, killing him instantly.
Deceased was not at his regular work, having changed places 'with the
regular attendant without the knowledge of the foreman of the mill.

A somewhat remarkable explosion of a piston occurred in a black-
smith shop in Parry Harbor, while the piston rod of a "nigger " for
canting the logs in a saw-mill, which had become bent, was being heated
in the forge, for the purpose of being staightened. The piston was rup-
tured into several pieces, killing the blacksmith and injuring three other
men. It is supposed that a cavity, which had been formed in the end
of the piston to permit of the cover being fitted, had accumulated
water from the condenscd st-am, which water when the rod was being
heated became reconverted into steam with the result stated. One of
the injured men noticed steam escaping from a "lpin-hole," and stated
that he was afraid the piston would explode. Just at that time the
blacksmith turned the rod in the forge and the explosion occurred.
Not having occurred in the mil], it was not reported.

An explosion occurred in Woodbridge; while the stopper of a sul-
phuric acid drum was being unscrewed, the pressure of gas within blew
out the stopper and ejected the acid on threc persons who were stand-
ing around. According to instructions, given by the manufacturers of
the acid, in opening a drum of sulphuric acid a long wrench should be
used in unscrewing the stopper, which should be done gradually, as the
gas generated in the drum is apt to escape with force and eject the acid
from the drum, rendering it dangerous for any person who may be
near. In this case it is alleged that the instructions had been
neglected.

An explosion of gas occurred in a lacquer oven. One person was
injured. While lighting the gas in the oven, the match went out; he not
waiting to turn off the gas, went for another match, and when he got
back the oven was full of gas; as soon as he put lighted match in oven
the gas exploded in his face, burning face and hands.

Differing from that of his western coadjutor, Mr.
Rocque, the eastern inspector, who dates from Orleans,
near Ottawa, found in 1895 "no such pressure of work in
the factories as in previous years." Speaking of saw mills,
this inspector has to contend with a disposition on the part
of their proprietors to leave belting, shafts and other gear
without covering or protection for the mill hands. Again,
he reminds the Governiment of the necessity of placing in
each work room an alarm bell that would be distinctly
heard by all employees, to give warning every time the
machinery is to be put in operation by the power, whether
water, steam or other. Another source of danger around
machinery, Mr. Rocque urges, is the loose clothes worn by
the employees and the long, loose hair carried by the women
and girls in factories. Employers say they are powerless to
prevent these evils, but the inspector hints that legislation
in this direction may become necessary.

The female inspector of factories, Miss Margaret
Carlyle, reports having made 611 inspections in 48 towns
and cities, from Cornwall to London. As was foreseen,
she found matters needing amendment in the sanitary
arrangements of factories and mills, and had to give orders
in several. cases to have additional water closets put in.
She is down on some of the sweat shops, týeir long hours
and poor accommodation for hands, and has found out
that "there is a class of foreigners in the clothing trade
who do flot want to be disturbed in their way of obtaining
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a livelihood, and cannot understand why separate toilet
rooms should be provided for the use of male and female
employees."

While some of the most recently built Canadian
factories are all that can be desired in the matter of dining
rooms, washrooms, closets, it is also true that when every
thing of this nature in reason is provided for employees, in
the hope that the apparatus and premises will be kept
clean, this in many cases is not done, the reason being
" the carelessness and neglect of those for whose benefit
these things had been provided." A serious lack in many
buildings is that of ventilation. Miss Carlyle is in favor of
a shorter working day than ten hours (60 hours per week
being the legal limit). We quote from her report, where
she is discussing the cotton, woolen and knitting factories:

Those factories which work the full sixty hours a week are princi-
pally cotton, woolen and knitting factories, commencing at half-past
six, and stopping at six o'clock, with one hour at noon for dinner, thus
making ten and one-half hours per day in order to have a shorter day
on Saturday. I consider there is hardship in this, especially in the
winter months. They have to start out, beat their path through snow,
having no means of conveyance to reach thé factories. They then
work part of the day with damp clothing.

A very small fraction of the work requires muscular strength, but
it is the constant and steady application of the mind, the eager use of
the eyes, which exhaust and wear out the human body. The entire
nervous system is so intently directed to the detail of the work, while
the machinery is running to its utmost capacity, that by night the
workers are not only tired and weary, but well nigh worn out.

ANCIENT ORDER OF UNITED WORKMEN.

The Supreme Lodge, the law making body, of the
A.O.U.W. met last week at Buffalo, as we have already
noted. A large number of amendments to the constitution
and rules of the Order were considered, one of the most
important being ,the adoption of a graded scale of assess-
ments, varying according to age. The one so long prevail-
ing is a uniform one, the same at all ages. The young
man of 25 and his grandfather of 70-the latter having
joined, say, twenty years ago-now pay the same monthly
assessment. This absurd practice must soon be aban-
doned, or it will be too late to avoid a general wreck. In
Illinois its unfairness to the younger mem bers became so
apparent that in the short space of six months, last year,
the membership decreased by 1,383. But the Supreme
Lodge then granted the Illinois brethren the privilege of
trying an experiment for one year-think of it, only one
year of right-doing-and it is clainied that quite a revival
has set in on this account. As was to be expected, the
petitioners would naturally make a strong effort to render
the year's experiment a decided success. Only by so doing
could they expect to influence the Supreme Lodge to let
them go on for another year of trial, or permanently.

It is quite likely the Illinois Grand Lodge, and all
others, will be given the liberty of trying the graded scale,
as well as the optional $1,000 or $2,000 certificate, as a
means of putting new life into the Order. Many of its
grand lodge jurisdictions have not only come to a stand-
still, but are on the decline in membership, owitg to the
dropping out of the younger and healthier members. In
Massachusetts, New York, Ontario, Pennsylvania, Ohio,
Illinois, Wisconsin, California, Tennessee and Kentuck.y
practically no increase of membershi? has been made for
several years past, owing to the heavy assessments levied.
They have had help repeatedly from the few newer
jurisdictions in the shape.of "Relief Calls," but of late
so many others are getting in need of help that
there are now but few jurisdictions to respond to
the incessant annual calls. Even Ontario was a reci-
pient of relief to a large extent during 1895, through a
heavy mortality bill. This has pretty much siienced, for
the time being, the clamor which a few members were

making, in the Ontario Grand Lodge, for separation from
the older and costlier jurisdictions in the States, and going
ahead in future on an independent footing. The healthy.
climate of Ontario, about which they have been boasting,
seemed to have "turned Turk " on them. A better state
of things, however, is prevailing this year in Ontario. The
deaths have not been so numerous as last year. Only six
assessments have as yet been made, and the brethren are
happy. But this cannot continue. There is no new blood
coming into the Order to speak of, though great and costly
efforts have been made to that end. And now we observe
that organizer John Milne has thrown up the sponge and
sent in his resignation. His successor is to be a " Souvenir
Wallet-size 4î x 9f inches-made of the best imported
water-grained leather, gold-embossed, to any officer or mem-
ber of a subordinate lodge who brings in a new member.'
And on the strength of this tempting Anti-National-Policy-
Souvenir Wallet, the Grand Master Workmen, Mr. Fred.
N. Unitt, of Toronto, urges the members to "make a grand
rally." And there appears to be need of some sort of a
stir, above what organizer John Milne has been making.
At the close of 1893 there were 27,922 members, and a
year later, only 27,561 were reported. The membership
reported at the beginning of April last was 26,001, while a
month later only 25,961 were reported in good standing.
And the balance in hand, which in March was $65,722.10,
dropped to $21,270.28 in April, stood at $30,216.29 in May,
and on the first of this month figured as only $6,021.6t.
This would have been $2,917.63 larger, but for an over-
draw on the part of the general fund, in which department
the income for the month was only $1,001.10, while the ex-
penditure, largely for organization work, was $4,480.30.
Only one assessment is called for June, but with a nearly
empty cash box, and a membership of old people, double
assessments may be looked for in the near future.

The evidences as to the Order in Ontario, as elsewhere,
being composed very largely of old people, continue to crop
up month after month. In THE MONETARY TIMEs of Nov.
23rd, 1894, and Feb. lst, 1895, June 14th, 1895, and Jan.
17th last, tables were given showing the very large pro-
portion of old men found upon the roll of death claims pub-
lished officially, month by month. In the following state-
ment, the first three lines give a summary of figures
previously presented, followed by the figures for the past
eleven months, stated separately:

DEATHS IN THE A.O.U.W. OF ONTARIO.
Months. Under 35. 35to45. Above45. Totals.

July to'December, 1894...... 7 26 63 96
January, 1895 ............. 6 8 14
March, April, May, 1895 5 17 42 64
August, 1895............... 0 9 18 27
September, 1895............ 1 9 17 27
October, 1895 .............. 1 4 il 16
November, 1895........... 1 5 il 17
December, 1895 .. .. ....... 8 8 il 22
January, 1896 ................ 8 8 4 18 20
February, 1896 ........... 0 2 15 17
March, 1896................ 2 0 15 17
April, 1896..... .......... 0 2 19 21
May, 1896.................. 3 5 12 20

Totals2......6.. 26 97 255 78
In order to form a correct view of the significance of

the above figures, as to whether they are different from
what would be found in any other assessment society, or in
any life assurance company of simiiar age, we should like
to be able to present a statement of the ages at death of an
equal number of persons who heid the certificates of some
other society, and of some insurance company. We have
nothing of that sort at hand just now except the monthly
mortaiity reports of the Independent Order of Foresters and
of the Royal Tempiars of Temperance. 0f the former
soc-iiety we have t+ha recoArd of aboutan eari numbero
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878 cases. The following statement embraces 875 cases,
of which 249 were given in our issue of June 14th last, and
the remainder are taken from the last three issues of the
Independent Forester:

AGES AT DEATH IN THE I. O. FORESTERS.

Dates. Under 35. 35 to 45. Over 45.
Three months, 1893-4-5 .. 93 81 65
March, 1896................ 16 13 9
April,.."................. 8 15 16
May..".................16 16 18

133 125 108

AGES AT DEATH IN THE ROYAL TEMPLARS.

Dates. Under 35. 35 to 45. Over 45.
Four months, 1894........ 4 1January to May, 1895.. .. .. ... 7 2
une to april, 1896.......... 8 8

19 il

RECAPITULATION.

Society. Under 35.
Ancient Order of United Workmen.... 26
Independent Order of Foresters....... 13
Royal Templars of Temperance ........ 19

18
10
15

43

35 to 45.
97

125
11

Total.
249-

38
39
50

376

Total.
23
19
31

73

Over 45.

253
108
43

Total
378
376

73
It therefore appears that out of every one hundred

deaths, the A.O.U.W. have 67 old men, the Royal Tem-
plars 59, and the Foresters 29. The circumstances of
these three societies differ considerably, however. The
most important difference is that the Workmen and the
Templars are both pretty much at a standstill as to in-
crease of membership. From 26,812 members a year ago,
the Workmen have dropped to 25,961 at last statement in
the June Workman, while only a small increase has been
made during the same period by the Royal Templars, viz.,
from 5,570 on May lst, 1895, to 5,980 on May lst this
year, a gain of 860, a trifle over six per cent. But the
Foresters, as is well known, have been stretching out, dur-
ing that time, not only to nearly every remaining State
and Province, but to all parts of Great Britain as well, so
that it is a much younger society, as to the age of its
members, on that account, than either of the others could
possibly be. It also admits members as young as 18 years,
while the Workmen exclude young men for seven years
longer, admitting them only at age 25. The Royal Tem-
plars favor young men, however, by admitting them so
soon as they are 16. This may account, to some extent,
for about thirty per cent. of the deaths in these two
societies falling upon members under 85 years of age, while
in the A.O.U.W. only seven per cent. of the total are
below 85 at decease. The two societies have 19 years and
17 years to operate upon, from youngest entry to age 85,
and the Workmen only 10 years.

While speaking of those three societies, it will be an
interesting conclusion to this article to give the rates of
assessment per $1,000 which the members of each pay
per annum. And for purposes of comparison therewith
we will add the new, heavily increased, rates of three other
large assessment societies, of long experience, doing busi-
ness in Canada, all of whom have been compelled to
abandon the attempt tg furnish insurance at "half the price
of regular companies ":-

ANNUAL PREMIUMS OF SIX ASSESSMENT SOCIETIES.

Ancient
Entry Work-
Age. men.
20
25 $16 00
30 16 00
35 16 00
40 16 00
45 16 00
50 ......
54 ......

Average.J16 00

I. 0. of
Forest-

ers.
87 44

8 04
8 64
9 36

10 56
12 24
17 40
22 20

$12 00

Roval
Temp-
lars.
#6 00

6 00
6 60
7 20
8 04
9 00

10 20

8 7 58

This table speaks for itself.

Massachu.
setts

Benefit.
815 12

15 12
16 50
17 95
20 04
24 82
80 81
86 69

$22 00

Cove-
nant

Mutual.
#14 04

14 04
15 00
16 74
20 04

e 24 84
88 18
48 26

023 64

Mutual
Reserve.

813 98
13 98
14 52
16 32
19 44
28 52
80 90
40 08

821 60

The absurdly inadequate
and deceptive rates of two of the societies at all ages, apd

of another one upon ages above 85, are as plain as noon
day, notwithstanding a slight modification, arising from
expenses being raised by the first three societies through
their lodge system.

THE TARIFF POLICY FORESHADOWED.

Mr. Laurier is reported as saying to an interviewer,
since the elections, that his Government will work on a
tariff reform platform, in accordance with the election
pledges of the party. His statement that they are refor-
mers, not revolutionists, is scarcely applicable to the tariff ;
but when so applied, it may be taken to mean that the tariff
changes will not be violent or radical. The expression of
the belief that his policy will build up Canada, is what any
public man would make, but it is somewhat wanting in
definiteness. We must remember, however, that a Gov-
ernment yet unborn cannot be expected to make a tariff on
the street, and that if interviewers will pester the victorious
chief, he is justified, under the circumstances, in speaking
to them in parables.

The assurance that no particular interest will
be affected by tariff changes, without notice,
though definite, does not go beyond the method to
be pursued. The end, he set out by saying, is tariff reform.
What this reform is to be we are told to find in election
professions. The safest thing to do is to refer back to his
correspondence with Mr. Bertram, and we have, in fact,
very little else to guide us. This, perhaps, fairly leads to
the conclusion that the duty on materials which manufac-
turers work up will be reduced when not made free. The
story that Sir Richard Cartwright will not be made
Minister of Finance is doubtful. Sir Richard is by far the
most capable man for that post in his party; and his silence
during the electoral contest is a guarantee that he has
accepted the modification of tariff policy which helped the
party to win.

The tone of Sir Richard Cartwright at Montreal on
Thursday was reassuring to interests which may deem
themselves menaced by his past utterances. He dis-
claimed the idea of a revolutionary policy, leaving the
inference that the tariff would be touched with a
gentle hand. On the other hand, the elated hope
expressed by the Republicans at Washington over the
political chaiges here implied that they expect a trade policy
in their favor carried out. It behooves the victorious party
in Canada to let it be known that discrimination against
Great Britain has no place in their programme.

A DRY GOODS FAILURE.

Last week we noted the assignment of J. N. McKendry, dry goods
dealer, Yonge street, Toronto, who had been burnt out a few days pre-
viously, and we then called attention to the unexpected claim of Henry
Goulding against the estate, which turns out to be 046,615 instead oi
$53,000 as then stated. At the meeting of creditors held here on Mon-
day last, this claim was the subject of much discussion, and as might
have been expected, not a little annoyance, until it was explained that
Mr. Goulding had signed a lease of the premises, and intended taking
an interest in the business, but his health would not permit of- his
dôing so. It was also explained that Mr. Goulding had insisted upon
having his advances kept a secret. This caused Mr. D. E. Thomson,
barrister, representing some creditors, to remark that if the facts were
as stated, Mr. Goulding could not rank on the estate. If he had been
a party to his claims being withheld from the creditors, he must stand
aside. Some of the creditors believed that Mr. Goulding bad a claim,
while others did not want to enter into any expensive litigation that
would eat up the assets of the estate.U

The advance of $25,000 made by John Macdonald & Co. a day or
two after the fire, on the security of the insurance policies, was the sub-
ject of somè criticism. Out of this sum $10,000 was given to Mc-
Kendry's mother-in-law to retire her notes in Molsons Bank. Besides
this, %8,000 had been used in paying debts of honor, and the balance
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handed over to creditors. The meeting seemed in a mood to accept
this explanation and the matter was dropped. But Mr. Goulding's
claim was not so easily disposed of, and will not likely be settled until
the foreign creditors report. In the meantime the whole estate was
placed in the hands of the inspectors, and it is possible that they may
be able to adjust matters on a fairly satisfactory basis.

The inspectors appointed were Messrs. A. F. Lobb. James Roger,
Charles Marriott, S. Caldecott, D. A. Ferguson and James Watkins.
The assets consist of salvage on stock, insurance on stock and plant,
goods in bond, real estate, etc., 8154,732. Owing to a ledger being
damaged by fire it was difficult to ascertain the exact amount of lia-
bilities, but so far as known there is due in Canada 8191,073; on the
continent, #21,640, and in the United States, $4,121; rent, wages, etc.,
making a total of $218,437, leaving thus a deficiency of $63,704. The
insolvent has been in business thirteen years and lately he has been
rapidly increasing and extending his trade. Now he offers creditors
50 per cent. cash and five per cent. unsecured, payments extended
over one year.

CANADA-JAPAN T'tADE.

Upon being asked if he had seen a certain letter published in a
Western Canada newspaper controverting what he had said as to the
possible expansion of trade between Japan and Canada, Hon. Mr.
Nosse, consul for Japan, writes to THE MONETARY TIMEs from Van-
couver. He says: "I have not seen thepaper referred to, controvert-
ing my views upon the possibility of greater Canada-Japan trade, and
saying it could not be done. That sort of thing is the very thing,
however, your big neighbors (United States of America) want to have
said, and that is the very reason why the Canadians cannot so far get
the extent of the Oriental trade they ought to have; it is that they do
not sufficiently look after it. So long as a nation, or a man, leaves
things to their own destiny and makes no effort to change it, how can
the man or the nation accomplish its own destiny or purpose? I
believe the Canadians should try their chances and see whether they
may succeed in one item or another, but should not say simply, 'it is
out of the question.' One has to build up business. Nobody is likely
to bring you business if you sit and wait for it, but is you who should
go and get business abroad."

STANDARD LIFE ASSURANCE COMPANY.

This deservedly popular life company makes a splendid showing
this year, demonstrating that its management is very much alive. And
the balance sheet, with its imposing total of thirty-nine millions of
dollars accumulated funds-of which twelve millions is invested in
Canada-gives abundant assurance of strength and stability. The com-
pany received 5,312 proposals of assurance last year and accepted
4,775 of them for $9,458,000, making the total existing assurances at
the close of the company's latest year $114,386,000. The company's
revenue for the twelve months had amounted to 85,446,000, and there
had been paid to policy-holders as death claims and bonuses during the
twelve months the handsome sum of $3,238,000.

The Standard has a large Canadian business ; it has long been at
the head of the list of British companies issuing life policies in this
country, having by the last Ottawa Blue Book more than $15,000,000
insurance in force in Canada. Its affairs are conducted honorably and
with prudence, and we have never heard of its using underhand methods
or using rebate arguments to get business. The Canadian manager of
the Standard, Mr. W. M. Ramsay, as a life'underwriter of experience
and standing, needs no eulogy. And we should not be surprised to
learn that a good share of the increased Canadian business of the
Standard in late years has resulted from the energetic efforts of Mr.
Charles Hunter, the chief agent of the company'in Ontario.

ABOUT LUMBER AND TIMBER.

The removal of the lumber firm of Donogh & Oliver to Buffalo
and Tonawanda is a distinct loss to Toronto business circles. Both
these men had, by consistent integrity and by unyielding pluck in cir-
cumstances which were often trying, made for themselves a good
name, which there is high authority for saying is better than riches,
though we trust and believe they have made some riches also. The
reason of their removal we believe tg be due to the changing conditions
of the lumber trade, which lead them to conclude that Buffalo will
prove a better point for their headquarters than Toronto.

It is not long since editorial reference was made in the columns of
the Chicago North-Western Lumberman to the probable results of free
lumber and the importation of the Canadian product into the United
States, it being a matter of official record that the volume of such
movement for the current year is in noteworthy excess of that of cor-
responding periods in recent years. This increased import, that jour-
nal thinks, is mare significant and serious than appears upon the sur-

face. "It signifies that if Canadian lumber can be put into desirable and
successful competition with the domestic product at current depressed
prices, the inducement to send it *over under more propitious circum-
stances will be irresistible and correspondingly alarming. It presages a
state of facts at once threatening and inevitable." It is an accepted co-
incident fact, says the Lumberman, that current prices of lumber in the
States are scarcely without precedent in recent years, and applied to
home production, more or less generally below the cost line. "In spite
of this Canadian lumber is entering the States in an increasing volume.
What does this mean ? One of two things, either of them portentous
of evil. Either Canadian lumber is produced at less cost than the
domestic article, or the Canadians are supplying some part of the trade
in the States at a loss. If the former is true it is an incident inevi-
tably destined to plague the American industry in a degree propor-
tioned to the development of the more inviting conditions sure to
come sooner or later. If the other alternative is the fact, it is a
scarcely more encouraging augury, because if the Canadians find it
expedient to meet the American markets now they will find it specially
desirable to do so with normal prices the attraction. Looked at from
any point of view the prospect under free trade with Canada is any-
thing but reassuring. The lumber producing interests of the States
are manifestly in jeopardy."

Mr. C. Gauvreau, of Quebec,*has reached London on his way to
South Africa, as the representative of Messrs. J. Burstall & Co. He
is well known in the Canadian lumber trade, and so was his father
before him, both being men of long experience.

We happen to observe a paragraph in a previous issue of the
Timber Trades Yournal, of London, that for June 6th, saying that the
merits of Australian hardwood for paving purposes were being publicly
acknowledged, and that doubtless before very long the main streets of
the chief English towns would get their pavements from Australia. We
now find, in the issue of that journal for June 13th, notice that tenders
have been asked by the town clerk of Cardiff, Wales, for the supply of
about 1,035,000 hardwood blocks for street-paving purposes. Also that
the city of Nottingham is getting 80,000 or more creosoted wood blocks
for paving, the tender of one West Hartlepool firm at the price of 13
shillings per 100 blocks and of a Sunderland firm at 14s. 7d. per 100
blocks, being accepted. This would make the price equivalent to about
3J cents each. It is also stated that creosoted wood-paving is to be
laid in Court street, Cork.

According to the Board of Trade returns, the following are the
comparative quantities of timber and lumber imported into the United
Kingdom during the four months ending April 30th, 1895 and 1896:

Tiniber (Hewn).
Russia....................
Sweden and Norway ......
Germany ...............
United States ............
British East Indies ........
British North America
Other countries............

Total ..............
Timber (Sawn or Split, Planed or

Dressed).
Russia.................
Sweden and Norway ......
UnitedStates.............
British North America....
Other countries............

Total..............

Staves (all sizes) ..........
Mahogany (tons) ..........
Total of hewn and sawn .. 1

QUANTITY.
1895. 1896.Loads. Loads.

35,926 66,943
226,882 232,089

56,513 100,358
49,140 51,875
13,531 25,478

8,280 5,204
314,578 310,260

704,850 792,207

61,700
320,180
107,470
69,377
30,792

589,519

28,161
19,098

,294,369

VAL

1.
60,443

296,924
149,210
218,936
136,106

28,363
327,398

1,217,380

140,562 109,525
557,951 722,717
147,979 282,467
126,854 156,239

38,820 96,615

1,012,166 1,367,563
42,669 164,251
18,416 146,555

1,804,373 2,584,943

LUE.

1896.

117,468
291,555
228,091
249,652
260,733
18,932

326,073

1,492,504

271,538
1,254,498

379,337
289,126
114,131

2,308,630

24,025
162,806

8,801,134

FOR GROCERS AND PROVISION DEALERS.

Honey is higher in price in the Eastern States of late. In Cali-
fornia it is a drug in the market, as it was in Canada for long enough.

If you use your own labels on goods it is worth while to have
them artistic and attractive. A neat label helps the sale of goods
wonderfully.

The lobster-packing season ends on July lst. Although no figures
have as yet been given, it is said the pack will not be more than half
that of last year, which was very small.

After a long period of slackness, compared with 1895, the cheese
exports from Montreal showed heavy figures for last week, 71,345 boxes
being shipped across the Atlantic, which is 2,500 boxes more than in
the corresponding week last year. Of butter, too, the exports were
larger.

A law recently passed by the United States Congress allows the
distillation of brandy from pears, pineapples, oranges, apricots, berries
and prunes, which, it is hoped, may provide an outlet for the surplus
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crops of these fruits. Previously this could only be done with apples
peaches and grapes.

Our Montreal correspondent writes that on polling day and several
days before it, political excitement reached fever heat, and diverted
attention from business in that city. It was very likely true also, there
as in Toronto, that the day after the polling there was a sort of stag-
nation in business, those of one party mourning and of the other
rej<oicing; one dazed with defeat, the other surprised by the magnitude
of their success.

Under date of Amsterdam, June 9, Wilhelm Schroder reports
that arrivals of nutmegs during May have been the smallest received

during any one month, and further small arrivals must be expected.
As to mace, he reports that arrivals in May have been the smallest on
record, and even the moderate deliveries have rendered the position
much stronger. Since January 1 the stock has been decreased by 22
tons." As to pepper he says: "The general position of pepper is im-
proving, and the article ought to be closely watched on these low
prices."

Under date of Shanghai, May 23rd, Wisner & Co. say: "The
market for new Congous was opened at Hankow on the 9th inst.
Hankow district teas, owing to bad weather in the interior, were late
in arriving. Arrivals to date are considerably less than last year, and
buying has proceeded on a much more conservative basis. The Ning-
chows, with the exception of a few special chops, are disappointing
and have not attracted much attention; Khemuns on the other hand,
proving much superior to last season, have been readily taken. The
Oopacks shown so far are liked, and prices paid for the best chops are
fully as high as last ear. Musters from the Oanfaa districts were not
offered till the 17th inst. ; quality generally proves inferior."

There is some sensible advice to retailers given on the subject of
advertising in a recent number of the Grocery World. For example, in
suggesting instructions to clerks or principals who wish to learn how,
he says: First-Be just as brief as you can to say what you wish to.
Second-In small advertisements avoid talking about more than one
article at a time. Third-Let your advertisements talk just as you
would to a customer whom you were trying to sell a particular line of
goods to, assuming, of course, that you speak grammatically. Another
sensible item of advice is given in these words: " Avoid a great many
display lines of heavy type. The best advertisements nowadays are
for the most part set in comparatively small type, with only a line or
two in large type."

Senator Drummond, of Montreal, thus gives his views on the
question of sugar refining : "Any diminution of the protection now
afforded by our tariff to sugar would most certainly put an end to
refining in this country, as it did in 1876. The reason is perfectly
simple-the wages paid in Canada are about five times greater than
in Germany and Austria, where competing sugar is produced, and in
addition to that the German, Austrian and French governments pay
such a heavy bounty, or premium, on the export of refined sugar, that
if not countervailed by our tariff the refining of sugar in Canada
would at once become a thing of: the past. The sugar industry has
been undervalued here, but in Europe all the above governments vie
with each other in their determination to foster it, irrespective of cost
to their exchequers."

ITEMS ABOUT DRY GOODS.

Canadian firms are said to be placing satisfactory orders in Man-
chester for carpets.

The magnitude of the bicycle trade can be well judged by the
large displays of cyclist dress requirements seen in dry goods stores.

A reduction of half cent per yard was made this week by Ameri-
can manufacturers of bleached cottons, the stock of which is very
heavy.

The following dry goods merchants are reported by the Draper's
Record, June 13th, as having arrived in England: Mr W. F. Cock-
shutt, Toronto; Mr. Howard Kennedy, Toronto; Mr. Frauk Cockshutt
and Mrs. Cockshutt, Messrs. Cockshutt & Co., Brantford, Ont.; Mr. J.
Carsley, Montreal.

The new shade cards give a good deal of attention to greens, and
there is also a large variety of reds and purples. Persian shades of red,
green, and brown, such as are seen in Oriental floor coverings, have
also come in for attention. Brilliant shades seem likely to be worn
largiely for dress goods in the autumn.

A year ago, writes a correspondent of the Draper's Record, pure
lustre wool was worth about 10d. per lb. ; in September it had risan to
1s. 4id., and to-day, with practically no business doing, the quotation
is la. The explanation of these changes seem to be that before last
September a season of bright dres fabrics actually set in, and wool
traders erroneously concluding that they could only b. made of pure

lustre wool, forced up prices beyond a legitimate point. When it was
found that the goods owed their brightness to the use of silk in their
composition, without the aid of pure lustre wool, the best customer for
lustre fabrics- the United States-was compelled for a time to close
the order book. The demand for lustre wools then fell off. and prices
declined.

The thread combination formed by James Chadwick & Brother
entering the Central agency continues to excite general attention in the
dry goods trade. The frequently recurring complaints of excessive
competition and unremunerative prices have been a curious feature of
the thread trade, but the fact remains that during the past five years
in which the profits of J. & P. Caats (Limited) averaged over £500,000
per annum, quite a number of manufacturers have curtailed or entirely
given up the thread business from their not being able to make it pay.
It is said that owing to their enormous turnover, Messrs. Coats can
produce their goods five to ten per cent. cheaper than small maker s
that they save as much in selling charges and that in addition to these
advantages over their competitors. they really obtained higher prices
owing to the preference given to their goods. The prices of thread,
which for about 18 months past have been lower than at any previous
period in the history of the trade, have undergone a moderate advance,
but it is inconceivable that the company should make the mistake of
raising prices to a level calculated to encourage competition.

ANSWERS TO ENQUIRERS.

A.B.C., Hamilton.-You will lose your bet There are more per-
sons engaged in agriculture in Canada than in trade and manufacture.
According to the census of 1891 the avocations of Canadians were as in
the following list:
Engaged in agriculture, mining and fishing . 790,210 or 47.6 per cent.

Manufacturing and mechanical
pursuits.................... 320,001 or 19.3

Domestic and personal service.. 246,183 or 14.9
Trade and transportation ...... 186,695 or 11.2
Professional avocations .. .. .. 63,280 or 3.8
Non-productive class .. ..... 52,986 or 3.2

Total ... ...................... .... 1,659,355 or 100 per cent.

*CLEARING-HOUSE FIGURES.

The following are the figures of-the Canadian clearing-houses for
the week ended with Thursday, June 25th, 1896, compared with those
of tie previous week :

CLEARINGS.

Montreal..................
Toronto ..................
Halifax.................
Winnipeg...............
Hamilton............ ....
St. John................

June 25.

$8,918,810
5,979,408

921,742
835,190
675,305
584,733

817,915.188

June 18.

$10,422,289
6,006 435
1,088,293

955,903
617,931
558,629

$19,649,480
Aggregate balances this week, 03,059,462 ; last week, 12,700,824.

* June 23rd was election day in the Dominion.

TORONTO STOCK TRANSACTIONS.

Preparations for the elections first, and the result of the elections
afterwards, disorganized business on 'Change, and the weeks transac-
tions have been very light. The uncertainty as to tariff policy de-
pressed prices of a number of stocks, and we were told by one broker
that on the day after the polling he received orders from different
clients to cancel their orders of the 23rd. But now that both
Mr. Laurier and his prospeçtive Finance Minister have disclaimed any
revolutionary tariff policy, prices became steadier and the frightened
ones breathe more freely. We append our usual list of the week's
transactions: Ontario Bank, 17 at 571-7¾; Merchants Bank, 10 at
164; Bank of Commerce, 28 at 123J-123j; Bank of Hamilton, 35 at
150; Western Assurance Company, 111 at 163-163j; Commercial
Cable, 100 at 1561-156¾; Bell Telephone, 35 at 154½ ; Toronto Railway,
110 at 65-65î: Postal, 210 at 84*-85¾; London & Ontario Loan Com-
pany, 81 at 93J.

- From two different quarters we receive communications respect-
ing our statement of June 12th, in the course of an article on Eastern
Townships progress, that the Eastern Townships Bank was without
branches. This was a curious mis-statement, for the bank has had
branches for years. Instead of reading "steadily prospering without
branches," the sentence should have read "steadily prospering with
eight branches." That just opened at St. Hyacinthe increases the
numhar.
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Meetings.
MERCHANTS BANK OF CANADA.

The report and financial statement of the
Merchants Bank of Canada, together with a
part of the general manager's address, were
given on pages 1635 and 1636 of last issue.
We are now able to complete Mr. Hague's ad-
dress, and to give the conclusion of the pro-
ceedings at the annual meeting. Mr. Hague
was discussing the state of the country, and
mentioning bank losses, declared that "the
prime factor in all this matter of bank losses is
our credit system," and goes on:

OUR CREDIT SYSTEM.
If you have a bad system of credit, or a good

system badly worked ; if credit is unwisely
given, or if it is too long extended ; if a huge
superstructure of credit is built on a slender
basis of capital, no matter how large your im-
ports and exports, and railway traffic, you will
have a bad state of things in the realm of
credit, and particularly in those vast credit-giv-
ing institutions, the banks.

Bankers may well take some blame to them-
selves in this matter; at the same time, in jus-
tice it must be said that they are sometimes
compelled to do what they would rather not do.

Customers of banks, when they give too
extended credit, generally want too much credit
from their bankers, especially in the way of
discounting long paper, and borrowing by way
of long advances

Our own discounts were never so high as
they have been this year.

The discounts of the banks, as a whole, were
never so high.

We are not in such a period of stagnation as
leads money to accumulate in banks, while
mercantile borrowers don't want it.

They do want it, and have pressed for it.
The fact is that many people have been leaning
too heavily upon their bankers for some time
back. They in turn, have been allowing their
customers to lean too heavily upon them.

Finally, the retailer has allowed his cus-
tomers to rn up too heavy accounts in his
books; and also has .carried too large a stock
upon his shelves himself.

The whole system of credit in Canada wants
a revision.

Nearly all persons who buy and sell goods
on credit, are complaining that they have made
no profit during the last year or two. In fact
there is a good deal of living upon capital
going on.

Business expenses and losses eat up all that
is made by selling goods. And let it never be
forgotten that the average amount of losses is
always aggravated by the length of credit
given.

If such a thing could be brought about as a
general cutting down of'the length of credit one-
half, the result would be a cutting down of losses
one-half. And the result of that again would
be that many a business which now yields no
profit at all, would return a fair remuneration
for the capital invested.

It is seldom that I have referred to atur neigh-
bors in the States as furnishing us with good
examples of business methods. And in the
matter of sound fnance and a good banking
system we have certainly nothing to learn. But
we may with advantage take a leaf from their
book in the matter of credit giving. Such
terms as are given in Canada are entirely un-
known on the other side of the line. Credit
there is much shorter, to the great advantage of
both seller and buyer.

UNITED STATES FINANCES.

There Is one item in our balance sheet to
which I woûld call your attention. You will
notice that at the endof our bank year, that is,
on 31st Mav, we had practically no money em-
ployed in New York. Of course we had loans
out there, partly on call, and partly time, but
these amounts are offset by others of a contrary
character, so that none of the funds drawn
from Canada were employed there.,.

This may not continue, for changes in New
York are rapid. But it was the case at that
time.

You can easily understand the reason of this.
There has been reference made in another

place to a terrible shock in the political sphere,
which occurred at a time when all things in the
States appeared to be on the way to a recovery
of perity.

Whfle the country was in a state of agitation,
very high rates prevailed, and we might, if we

had chosen to risk our money in such a scene
of excitement, have made large profits. But we
pursued just the opposite course, and withdrew
most of our funds from the scene of danger. It
is satisfactory that the good sense of the great
business and financial community made itself
powerfully felt at the time, and averted what
might have beer a national calamity. But
matters financially can never be in a settled
condition in the States, so long as the country
is in danger of being put cff its base by legisla-
tive action, based on unsound theories.

Even apart from this, the year of a Presi-
dential election is always a year of disturbance.

CONDITION AND PROSPECTS OF TRADE
It may be expected that something should be

said as usual as to the condition and prospects
of trade in the country generally.

Nothing strikes me on reading the reports
from our branches, so much as this, that there
Is a wide diversity in the condition of trade In
different districts of country.

QUEBEC PROvINCE.
In our own province, reports are generally

very satisfactory.
1 referred to the development of agriculture

in the Province of Quebec last year, and all
that has transpired since has confirmed me in
the belief that its farming interest are undergo-
ing a silent revolution in methods, all tending
to a larger production of a better class of ar-
ticles, realizing larger returns to the farmer,
and diffusing a constantly increasing prosperity.

The impraved appearance of the villages and
towns of our province, the new areas fhat are
opened up to cultivation, the great improve-
ment in our live stock and in our method of
dalrying, must all strike an observer.

But the unsettled condition of affairs in the
States is affecting prejudicially our great export
of lumber to the American market. Fortu-
nately the other great branches of the trade in
our forest products are in a really prosperous
condition. The English market is active and
strong, and contracts for this year's sales in
the United Kingdom have been made by the
shipping houses at better prices than for years
back, a state of things which has given rise to
a feeling of satisfaction and hopefulness, especi-
ally in this province and throughout the Ottawa
Valley.

There is one development of recent date that
Is coming into increasing prominence. I refer
to the products of our spruce forests. Many
of these forests have been neglected on the
supposition that they were almost valueless.
Now, however, they are becoming valuable for
the production of pulp for paper making. "aIt
is estimated that 75,000 corde of spruce pulp
wood, or about 1,000 canal-boat loads will be
taken out of Canada this season through the
Chambly and Champlain Canals and delivered
at Ticonderoga and mills on the Hudson."
Perhaps it is a pity that so much immature
timber is sacrificed and sent out of the country
in this way, but developments may go on in
the future of a character we can hardly esti-
mate at present. Experiments are now being
made in Europe, with a view to the production
of a kind of silk from pulp wood, the process
being a close imitation of that b ywhich raw
silk ià produced b ythe worm. If our forests,
besides producing lumber and paper. and num'
bers of things that are made o paper, can also
be utilized to produce silk, we may be indepen-
dent by-and-bye altogether of the looms of
Lyons.

This, however, may only be a fanciful pic-
ture. Yet, quite as strange things have hap-
pened, and anyone who has observed the extra-
ordinary developments of electrical engineering
during the last decade may well be pardoned if
he believes almost anything to be possible in
the way of future development.

I need say little or nothing about our own
city. You know very well how it is steadily
growing, in spite of all drawbacks. Our manu-
facturing interests, which are now of such large
extent, are generally in a prosperous condition.
But this can hardly be said of our purely mer-
cantile interests, with the single exception of
those who sell goods for cash. This is a
development which has been so satisfactory in
its results, both in Montreal and elsewhere,
that it is likely to grow. The effects of this
system are already very far-reaching, and may
in time so extend as to bring about a cure for
that abuse of credit which has been spoken of.

ONTARIO.
From Ontario the reports are diverse. Prices

of everything produced on the farm are very

low, some say, decidedly below the cost of pro-
duction. And in some districts drought last
year necessitated the purchase -of hay, month
after month, at high prices. On the other
hand, the price of cattle feed, such as bran,
etc., was so low as to mitigate the position
greatly.

The farmers of Quebec, of course, benefited
by this, but Ontario farmers, who were de-
pendent upon hay, suffered heavily.

However, the districts affected, I think, were
mostly those where farmers were well to do,
and who could bear an adverse year or two
without fatal injury. This, of course, as a rule;
there are, no doubt, exceptions.

Whenever this state of things has prevailed,
the storekeepers have suffered from inability to
côllect. They, on the other band, being unable
to pay, the wholesale merchant was affected, or
the manufacturer; all finally affecting the banks
in an unpleasant recurrence of renewals. But
otber districts of Ontario have had a fairly good
year, and all classes, farmers and merchants
alike, have benefited.

As to the widely diversified manufacturing
interests of Ontario (I do not include flour-
milling or saw-milling), they have generally
been doing well, some of them exceptionally
well, especially those that are not overweighted
with unwieldy buildings and plant. There is a
general idea that the prospects of the coming
crops are fair.

Fruit is becoming an increasingly valuable
crop in Ontario, and the prospect of a large
yield both from vines, peach orchards, and our
orchards of apples and other fruits, is exception-
ally good at present.

The one drawback to all this good promise is
the exceptionally low price of everything that
can be sold off the farm.

At the samse time it should not be forgotten
that everything that the farmer has to buy is
exceptionally cheap also.

MANITOBA,

as you know, had a magnificent crop of ail
kinds of cereals last year. Nowhere in the
world, probably. did a given number of people
produce so large a quantity of food products as

anitoba. For now, it is not only wheat, but
oats, flax, barley and cattle, that bulk into pro-
minence, as the products of these North-West-
ern farmers. But again, the price has been
low, necessitating close economy on the farmer's
part, and an utter avoidance of that wild style of
purchasing expensive stock, implements, car.
riages, etc., which prevailed a few years ago,
and has brought so much disaster and misery
in its train.

The farmers of the North-West are growing
out of all this, and the country generally is
getting more and more on a sound financial
basis, and offering more and more inducements
for population to flow in and add to the general
prosperity.

There have been many dismal failures in
Manitoba, nine-tenths of which have been oc-
casioned by folly or idleness; but there have
been hundreds and thousands of cases where
wisdom and iudustry have led to prosperity-
and what has been may be again.

Of British Columbia, as well as of our Mari-
time Provinces, I do not speak particularly, as
we have no branches there; and these fields
have been well opened up In addresses from
those who have.

LESSONS OF EXPERIENCE.

One thing, however, I must emphasize, and
it is this: that no matter whether trade gener.
ally is rosperous, or adverse, the old-fashioned
rules that were the result of generations of ex-
perience, still prevail.

Intelligence, prudence and industry will en-
sure success ; and the reverse will bring failure.
In the same lino of business, in the same place
and at the same time, some men succeed while
others fail. As one of our country managers
well observes: Large profits and lucky specu-
lations are things of the past, but capable men
and thrifty can still make money. Now, if one
man succeedsand another fails under the same
circumstances, in the same place, in the same
line of business, the fault cannot be attributed
to the country.

These things have been said before, and you
may think it a waste of time to utter such
truisms. But, after all, the main part of ou-
business Is with individuals. It is with the
success or failure of the individual customer
that we are concerned, and the whole secret of
our business lies in our power to discriminate
between the prudent trader and the imprudent
thie industrious and the idbe, the foolish and
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venturesome and the calculating and eco-
nomical.

We have had some experience, but in such
matters we may go on ever learning.

WARRHOUSE RECEIPTS.

I desire now to refer to a matter which,
though you might think it a mere technicality,
is really one of vital importance to yourselves
and to the vast body of stockholders in all the
banks of the country.

I refer to advances on warehouse receipts and
pledges of goods.

You are probably aware that banks in Canada,
under authority of Parliament, have been mak-
ing such advances for thirty years back, and
considering their number and enormous magni-
tude, the questions raised respecting them have
been very few. But a mode of interpreting the
Banking Act has come into vogue that tends to
defeat the end that Parliament had in view
and to work injury both to banks and theircus-
tomers.

I ask your indulgence, therefore,Iwhile I say
a word or two about it.

Having been present at every discussion on
the subject in Parliamentary Committees since
Confederation, and taken some part, in con-
junction with other bankers, in settling the
clauses relating to the matter, I may venture to
claim to have a reasonable correct idea as to
what Parliament meant to accomplish.

That, I take it, is as follows:
It is a settled principle of banking that all

advances, to be sound, must rest on goods,
wares and merchandise, and not on real estate.

Getting a bank into such a shape that a con-
siderable portion of its loans rested on real
estate, has been the ruin of nearly every bank
that has failed in Canada, and was almost the
sole cause of recent terrible bank catastrophes
in Austrahia and New Zealand. .

Our legislators have understood this, and
enacted accordingly, that banks in Canada
shall be prohibited from lending on real estate
altogether. But they have from an early period
been giving, and most wisely, increasing facihi-
ties for banks to lend safely on goods and mer-
chandise.

In pursuance of this idea, Parliament at an
early period directed its attention to the man-
ner in which such advances should be made to
persons dealing in, or working up, our natural
products. To that particular class of loans
attention was specially directed so as to enable
millers and dealers in farming produce to obtain
advances on the best security at the lowest
rate, so that they could pay the highest cash
price to the farmer.

" Cash for Wheat," a sign which you may
have seen in the earlier settlements, was the
sign of a new and better order of things, largely
through this legislation.

Now the most natural mode of lending on
merchandise is for the lender to take it into his
own possession. The business of pawnbrokers
is carried on in this manner. In that case
banks would have required, as part of their
equipment, stores in which goods the product
of the country could be deposited, and remain
in charge of their own officers. This is the
very method which has been followed for years
by the Imperial Bank of Germany. This bank
is one of the largest and strongest in the world;
and it has 23 warehouses in different parts of
the Empire, for the purpose of storing goods
on wbich advandes are made.

For various reasons, however, it has not been
thought advisable to inaugurate a system of
this kind in Canada. The alternative adopted
was that products should be deposited in ware-1
houses, wharves, or coves, not belonging to the
bank; and that money should be advanced on
receipts given for such goods by the person1
having charge of them.1

On this idea is based the whole of that legis-
lation on warehouse receipts, which has been of
incalculable advantage to the country, andi
which Parliament has carefully conserved and
improved from time to time, according to thej
development of trade and commerce for thirty'
years back. Not to give privileges to the banks,1
but to grant facilities for deahing in the coun-
try's products.

But to secure that the authority to lend on
receipts should only be used to provide facilie.
ties for "«moving the crops " or securing the1
outcome of our forests, it was at first provided1
that no receipt should secure an advance unlessi
lodged at the time. But as capital was scarce
with men in the trade, the volume to be hand-
led enormous and the crop movement of vital
importance, keepers of warehouses were at first

authorized to issue receipts to be deposited, as
well as for those actually in possession; that is,
if they chose to take the risk of it. But keepers
of warehouses found it dangerous and the usage
soon dropped.

The risk wes then shifted to the banker.
Instead of the warehousemen being author-

ized to give a receipt for goods to be deposited,
the bank was authorized to advance on receipts
to be deposited, as well as those actually depo-
sited.

But to prevent misunderstanding, it was pro-
vided that this should not take effect unless
there was an understanding or promise to do so.
It was early found necessary, if this object was
to be accomplished; to extend the provisions of
the act, and in this way, and for this reason,
viz.:-

The Act at first contemplated the .lodging of
goods in a warehouse not belonging to their
owner, which could easily be done in cities and
centres of commerce. But in country towns
there were formerly no such warehouses. Yet
those country towns were the most convenient
markets in which farmers could sell.

There the miller or the local storekeeper was
the man who bought the farmers' products,
and it was of importance that they should
readily and safely obtain cash to pay for the
same.

Following then the main idea of this legisla-
tion, banks were authorized to lend money on
goods, wares or merchandise when in the pos-
session of their owner.

This is the most important step in this class
of legislation, and it was seen to he necessary
to surround it with safeguards. It would be
very unsafe to allow a merchant or storekeeper
to raise money by pledging imported goods still
remaining on his shelves, for the reason that
such goods are almost universally-except
those purchased with bank credits-bought on
credit, and though in the store or warehouse,
are probably not paid for.

But it was equally seen that the class of
goods mostly contemplated by this legislation,
such as cereals, farm and forest products of all
kinds, were almost iavariably bought for or
produced by cash.

There was no unpaid vendor in this case,
and that is well known to be the case down to
the present.

The goods then that could be pledged were
grains of all kinds, flour and lumber, and such
goods as are usually placed in charge of a
warehouseman, or on a wharf, or in a yard.

As the productions of the country became
more and more diversified it was important to
grant facilities for enabling banks to lend
money to purchase them.

So from time to time, the scope of the Act
was enlarged. And the intention of the Legis-
lature in these successive enlargements is
clearly shown by the title of one of the Acts.
It was called: "An Act granting additional
facilities in commercial transactions," and a
very proper title, too.

So when hogs became an important farm
product, pork was included; then hides and
wool, then as maltsters and distillers were large
purchasers of farm produce, maltsters and dis-
tillers were incluied.

Finally the matter was summed up in gen-
eral terms of the products of agriculture, the
forest, the mine, the sea, lakes and rivers, to-
gether with live and dead stock, in addition to
which manufacturers were allowed to borrow
on pledge of goods of their own manufacture,
or raw material therefor.

Down to the very last revision of the Ware-
housing Act, the great object was kept in view
of affording facilities for obtaining money on
goods, wares and merchandise; without which
the true value of all our products would never
be obtained, and all the wheels of commerce
and industry would stand still.

The men who sat on the various Parlia-
mentary Committees on this subject were nearly
all men of business, who had a practical
acquaintance with the needs of the country.
They knew the vital importance of affording
banking facilities to the dealers in the country's
products, and from time to time, as the Act
was reconsidered, they kept this object steadily
in view.

Yet they showed their wisdom in the safe-
guards with which they surrounded the busi-
ness, and particularly with regard to the rights
of an unpaid vendor.

And to show how equitably the matter is
worked, though the transactions .of this kind
have amounted to millions every year, and to
hundreds of millions in all, the claims that have

been made by unpaid vendors have amounted
to an infinitesimal fraction.

But now a mode of looking at this class of
business has larisen which will, if carried on,
go largely to defeat the object intended by the
Legislature.

This is founded on what I must consider to
be an extraordinary misconception.

It has bepn asserted in various quarters that
the general principle of bank legislation is that
banks shall not make advances on goods, wares
and merchandise, and that the cases in which it
can be done must be taken as exceptions to a
general rule.

This idea is not only contrary to the funda-
mental rules of all banking, but to the spirit
and intention of all the foregoing legislation.

To legislate that banks shall not make ad-
vances on goods, wares and merchandise as a
general rule, would be equivilent to legislating
that a saw miller shall not manufacture deals
as a rule, or that a dry goods merchant shall
not as a rule sell cotton, or that a farmer as a
rule shall not grow wheat.

The very essence of the business of a banker
is to advance on goods, wares and merchandise,
either in the shape of discounting bills repre-
senting goods sold, or making loans to enable
goods to be produced or held.

And the whole object of the Warehouse
Receipt legislation is to enable such advances
to be got at the cheapest rate by basing them
on actual merchandise.

The restrictive clause of the Act is, that ad-
vances on goods shall not be made except as
provided by the Act. But the Act itself opens
the door to a wide enough range of transactions,
and the limitation plainly means that banks
shall not lend on goods as a pawnbroker does,
or keep warehouses to store them in as the
Bank of Germany does, and also that a store-
keeper, or dry goods merchant, who buys goods
on credit, shall not have the power of pledging
them for bank advances.

It is true that the Act gives the lender of
money, when he advances on goods, a right to
them ·even over an unpaid vendor-a very
strong provision, and showing how strong was
the desire of Parliament to facilitate loans on
merchanhise.

But, it is safcguarded by.restricting the oper-
ations of the Act to cases in which, as a rule,
there is no unpaid vendor.

Any other limitation, I venture to think,
should always be interpreted reasonably and
liberally, and with due regard to the great ob-
ject intended to be accomplished by the Legis-
lature, and to the vast importance of such ad-
vances to the country at large in its increasing
development.

An Act of Parliament, as we know, may be
variously interpreted; in fact, it is impossible
to frame clauses that are not susceptible of
divers interpretations.

If such interpretations are of a nature to
hamper and embarrass banks in assisting mer-
chants to handle the products of the country,
they cannot be for the good of the community,
but very much to its detriment.

Banks are rendering far too important ser-
vices to trade and commerce to be treated as if
their operations were disadvantageous to the
community, and they have surely a right to ex-
pect such an interpretation of the Act as is in
accordance with its intention and object.

Pardon the length of this address. It has, I
assure you, been wholly occupied with matters
of practical importance. We can only hope
that we may have a more favorable statement
to present next year.

But there are a good many causes of disturb-
ance about, and failures are still numerous.
The more moderate, therefore, our expectations
are, the less likely we are to be disappointed.

THE DISCUSSION.

The president having invit&I remarks. from
the shareholders, Mr. John Morrison spoke on
the Banking Act, and was followed by Mr. T.
D. Hood, who suggested that a confidential
clerk should very carefully examine the bonded
receipts given for goods in a bonded warehouse
before money was advanced upon them by the
bank. In this way the bank would be safe from
losses in that direction.

The General Manager-Wherever it is pos-
sible-it is not possible in many cases-the
bank pursues that course.

Mr. John Crawford, in commenting upon the
report, touched upon the responsibilhties of
directors in general, and considered that want
of success on the part of the banks throughout
the country was more or less attributable to
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the want of interest being taken by the individ-
ual directors. The shareholders were very
much in the dark with respect to the gross
receipts and expenditure; but if the system
adopted in England were practised here, such
would not be the case. In alluding to the
opening of a branch in the West End of the
city during the year, he said it seemed to him
that banks had an itching to increase their
number of agencies. He was opposed to an
indefinite extension of branches, as it was im-
possible for any general manager to thoroughly
lnspect them and keep them in proper condi-
tion. He had observed that some large insti-
tutions were advertising a portion of their
branch properties to rent. This, it seemed to
him, showed that they realized the necessity of
economizing, and he suggested that such a
course might be adopted with the bank's West
End branch. He referred to the death of Mr.
Robert Anderson, formerly vice-president of
the bank, and said that every shareholder
would be thoroughly in accord with the tribute
of praise that had been paid the deceased in
the directors' report. He mentioned that he
had heard Mr. Robert Mackay was to be re.
commended by the directors to fill the vacancy
on the board caused by Mr. Anderson's death,
and said he was glad that a man of such shrewd-
ness and ability had been selected.

The general manager, in reply, said: The
directors of this bank meet twice a week, and
give a great deal of time to the business of the
institution. On the table is laid a full state-
ment of the business of every branch, as well
as reports from each branch on the state of
business in that part of the country, the condi-
tion of the crops, how things are going gener-
ally, and whether anybody is likely to fail.
These reports are carefully considered before
being pigeon-holed. And now a word as to the
giving of the gross receipts and expenditure;
there is no real rule on the subject at all in Eng-
land. Some banks have one custom and some
another. I was brought up in an English bank
where the directors met once a week, and I am
certain that they did not pay half the attention
to the business of the institution that the di-
rectors of this bank do, and it has been, and is
to-day, one of the most prosperous banks in
England.

Mr. Crawford- They are all prosperous.
The General Manager - Oh, no, they are not

all prosperous; I have known banks in Scot-
land make bigger losses than any bank in
Canada. Again, as to expenditure, it is kept
down to the lowest possible limit comsistent
with good working. It is kept down to a point
which is very much below what the banks in
England have to-day. The expenditure is far
below 50 per cent. of the profits. As to new
branches, we constantly have applications for
new branches. I suppose that during the last
four or five years we have received a couple of
dozens of applications to open new branches,
which we have refused. During last year we
opened two new branches in Western Ontario
in order to protect the business we had there,
which was very good. This was not done with
any desire to extend business, but simply to
conserve it. With regard to the West End
Branch in this city, we were strongly pressed
to open it by a number of people who had done
business with the Banque due Peuple, and,
almost against our will, we said that we would
try the experiment; apparently we are going to
do a good business. We opened a branch at
St. Jerome, a thriving little place, after some
pressure, and I think we are likely to do a nice
little business there. This bank has refrained
from opening branches rather than the con-
trary. Formerly we had 42 branches, but for
a number of years we only held 31 or 32; now
we have 34.

Mr. John Crawford-You have reduced the
number of branches.

The General Manager-There were 42, and
now there are 34.

Mr. John Crawford thought that the Bankers,
Association might so mutually arrange matters
as to avoid half a dozen branch banks being
located in a town that only had enough business
for one. He thought that there might be a
more equitable distribution. He was of opinion
that five or six agencies rushing into one little
place must eventually result in ruin to all.

The General Manager-The Bankers' Asso-
ciation has thought of this, and has discussed
it, but where many diverse interests have to be
considered, and a number of people have to act
together, it is sometimes impossible to do wiat
is desirable.
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The motion for the adoption of the report vious meetings of proprietors, but it must be
was then carried unanimously. understood that a widespread business, such as

VOTES OF THANKS. that of the Standard Company, is more costly
It was moved by Mr. John Crawford, sec- than one confined to the United Kingdom,

onded by Mr. Robert McKay: though not necessarily less profitable.
" That the thanks of the stockholders are due The invested funds continue to increase, and,

and are hereby tendered to the president, vice- according to the balance sheet, were at 15th
president and directors for the manner in which November, 1895, £60.116 in excess of the pre-
hey have conducted the institution during the vious year; but the Indian investments are
past year, and to the general manager for his stated differently from what las been the Seri-
efficient management during the year." ous practice, as will be afterwards explained,

In making the motion, Mr. Crawford ex- and tie comparison is not on this occasion a
pressed the satisfaction it afforded him to pro- parallel one. During the last fifteen years the
pose such a resolution, and said that, thoughincrease in the amount of the funds las been
there had been a diminution in profits, it was no no less than 43 per cent.
reason why the shareholders should withhold The rate of interest on the invested funds las
the thanks that were certainly due to, the been maintained during the quin uennium,
management.iaving been as follows for eaci of tle five

This was concurred in, after which Mr. years:
H. R. Molson moved, seconded by Mr. T. . 1891...................£4 8 1
Hood: 1892....................4 2 3

" That Messrs. Michael Burke and F. S. 1893....................4 2 1
Lyman be appointed scrutineers of the election 1894....................4 2 3
of directors, about to take place; that they pro- 1895....................4 3 7
ceed to take the votes immediately; that the Indian Exchange.-In short, save in one
ballot shall close at three o'clock p.m., but if particular, thougl that an important one, the
an interval of ten minutes elapse without a progress of the company during the quinquen-
vote being tendered, the ballot shall thereupon nium las been uninterrupted. But as the re-
be closed immediately." sults of the investigation have been adversely

The president mentioned that the directors affectcd by tus exception, it is now necessary
had had under consideration the advisableness to give some account of it before procecding
of changing the date of the annual meeting, further. The difficulty las been connected
and lie moved, seconded by Mr. Jonathan with the rate of exchange with India, a matter
Hodgson, to the effect that the by-law be whiclilas been alluded to at the general meet-
amended so as to provide that the annual meet- ings for some years past as engaging the special
ing of the shareholders of the bank shall bc attention of the directors. As the proprietors
held, in future, on the second Wednesday in are awarc, the company las for a long number
June, in each year, instead of the third Wednes. of years done a large business in India, the
day. mncys collectel there notbeing sent home, but

The motion was agreed to unanimously, after being placed in Indian investments for the
which Senator O'Brien moved, seconded by Mr. selection of which the board had very favor-
F. S. Lyman:- able opportunities.

" That the thanks of the meeting are due and As ail know who have had monctary dealings
are hereby tendered to the chairman for his with India, these funds, which of course stood
efficient conduct of the business of the meet- I rupees, were originally, and for many years.
ing." equivalent to sterling money at the exciange

The motion was carried with cheers, and of about 2s. per rupee, and so long as tle lia-
shortly afterwards the scrutineers reported that bilities against whicl they were held were in
the following gentlemen had been duly elected the saine currcncy, tie sterling value of tic
as directors:-Andrew Allan, Hector Mac- rupee did not affect the financial position of the
kenzie, Jonathan Hodgson, John Cassils, H. Company. Gradually, iowevcr, there was ac:
Montagu Allan, James P. Dawes, T. H. Dunn, cumulated in Indian investments a large sum
Sir joseph Hickson, Robert Mackay. of money in excess of Indian requirements.

The meeting then adjourned. Tic Steady faîl in the rate of exchange, and the
The new board of directors met in the after- uncertainty witi regard to the future value of

noon, when Mr. Andrew Allan was re-elected the rupee, caused at first some hesitation in the
president. and Mr. Hector Mackenzie was re- minds of the directors as to the best course to
elected vice-president. pursue with regard to tus cxccss fund, but

___________________soon after the last investigation, the rate stili
continuing to faîl, it became apparent to thein

STANDARD LIFE ASSURANCE COM- tiat ticre was too little present prospect of a
PANY OF EDINBURGH, SCOTLAND. rise in tic cxchange to justify furtier delay;,

-- and, conscquently, tic whole of the excees of
EXTRACTs FROM THE DIRECTORS' REPORT. rupee funds, over liabulities in that currency,

The results of the new business are again bas been deait witi during the quinquennium
very favorable, the number of policies issued, either by bringing the funds home at the rates
and the sums assured thereunder, being bothofexciange from time to time prevaiing.and
considerably in excess of the corresponding this las been tic case witi tic larger propor-
figures for any previous year. tion of tic amount-or by writing down tic in-

The claims by death are also somewhat in vestmcnts in Indian securities bcld therefor to
excess of the previous year, but the death rate the sterling par of exciange of is. 2d.
of the company keeps well within the experi- Ths nccessity, and one ail the more regret-
ence upon which the tables of rates are based. table, secing that ti vestments in India, ter
Looking to the return of new business for th se, were al of the best and most remunerative
five years since last investigation, it is found description, las tins heen forccd upon tic
that the company have during that time granted board by circumstances which have slmilarly
19,035 new policies, for £8,656,336. affected ail other persons or institutions having

Since 1850 the number of policies issued, and like intcrcst in tic East; and the result is tiat
the corresponding sums assured, have been a very large sum las iad to be written off on
reported as follows for each quinquennium:-ts account before bringing out tic balance

Number of New Sums available for profit on tic present occasion,
Years..Policies. Assured. wichotierwisewould have been at least as1850-55 .... .... ... . .. 4,608 £2,492,988lagasa nprvoidvso.Bedsth,

1855-60.............. 4,672 2,815,455 tic sui of £194.613 16s.lias 1 tus,
1860-65.............6,559 3,834,365 ducted from both sides of tic account, for tic1865-70.............. 9,190 5,713,813 Purpose of bringing the rupce assets and rupee
1870-75.............. 9,318 6,048,364 liabilities, so fa as ticy balance one anotier,
1875-80.............. 9,409 6,193,186 to tic par of is. 2d. instead of 2s., at wiici,
1880.85..............11,925 6,714,260 for convenience, thcy have hitierto been aI-
1885-90..............13,481 6,928.895 lowed to remain. But tus, it must be under-
1890-95..............19,035 8,956,336 stood, is only a book cntry and dons not affect

The ratio of expenses and commission to thetic financial Position of tic company in any
premium income has again decreased for the way, or the avallable balance of surplus.It
fourth year in succession, the ratio for the last does, however, show tic total amount of funds,
five years having been as follows: and also tic total amount of liabilities, as less

1891.......................1785 by tus sui than ticy would oticrwise have
1892 ........................ 17.55 appcared; and in like manner, if tus change
1893.......................17.37 iad not been made, tic increase of funds over
1894.......................17.36 tic previous year would have anpeared as
1895....................... .16.84 £254,729, in place of only £60,119 as above

The expenses have been somewhat increased reported. In tic statements of new assurances
during these years by tic establishment of fetd n ftcttlsbitn suacs

thealute oftandrpd Comays oen costly

branches abromders liasb£60,116aincexateprc-fathespre-
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CAPITAL. LIABILITIES.STATEMENT OF BANKS acting
under Dominion Gov't charter
for the month ending May 31
1896.

ONTARIO.
1 Bank of Toronto ........................ Toronto
2 Canadian Bank of Commerce...... do
3 Dominion Bank......................do
4 Ontario Bank ........................... do
5 Standard Bank........................ .do
6 *Imperial Bank .............. ......... do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa.................Ottawa

10 Western Bank of Canada........... Oshawa
QUEBEC.

il Bank of Montreal ................ .... Montreal
12 Bank of B. N. A. ........................ do
13 Banque du Peuple........... ..... do
14 Banque jacques-Cartier ............ do
15 Banque Ville-Marie ................... do
16 La Banque d'Hochelaga ............ do
17 *Molsons Bank ..................... do
18 Merchants Bank of Canada ......... do
19 Banque Nationale ..................... Quebec
20 Quebec Bank ............................ .do
21 Union Bank of Canada ............ do
22 Banque de St. Jean..................... St. Johns
23 Banque de St. H yacinthe............ St. Hyacinthe
24 Eastern Townships Bank .. ...... Sherbrooke

NOVA SCOTIA.
25 Bank of Nova Scotia . ...... ...... Halifax
26 Merchants Bank of Halifax ......... do
27 People's Bank of Halifax............ do
28 Union Bank of Halifax.............. do
29 Halifax Banking Co. ................. do
30 Bank of Yarmouth ...... ............. Yarmouth
31 Exchange Bank of Yarmouth...... do
32 Commercial Bank of Windsor ... Windsor

NEW BRUNSWICK.
33 Bank of New Brunswick ......... St. John
34 People's Bank ........................... Fredericton
35 St. Stephen's Bank ..................... St. Stephen

BRITISH COLUMBIA.
36 *Bank of British Columbia......... Victoria

P. E. ISLAND.
37 The Summerside Bank ..... ...... Summerside
38 The Merchants Bank of P. E. .... Charlottetown

Grand total................

Capital Capital
author. sub-

ized. scribed.

$2,000,000
6,000,000
1,500,000
1,500,000
2.000,000
2,000,000
1,000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,50.000
1,500,000

800,000
500,000
500,000
300,000
280.000
500,000

500,000
180.000
200,000

9,733,333

48,6661
200,020

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1.963,600

700,000
1,250,000
1,500,000

500,000

12,000 000
4,866,666
1.200.000

500.000
500,000
800,000

2,000,000
6,000,000
1,200,000
2,500.000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,500,000

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2920,000

48,666
200,0201

73,458,6851 63,013.7521

Amount Rateper
Capital of cent.of!

paid Rest or asi
up. Reserve Devi-

Fund. d.car'd

2,000,000 1800.000 10
6,000,000 1,000,000 7
1,500,000 1,500.000 12
1,500,000 50,000 5
1,000,000 600,000 8
1,963,600 1,156 800 8

700,000 85,000 6
1,250,000 675,000 8
1,500,000 1,000,000 8

377,216 105,000 7

12,000,000 6,000000 10
4,866,666 1,338,333 4
1,200,000 . ... ...... ...

500,000 235 000 7
479,620 10,000 6
800,000 345,000 7

2,000,000 1,375,000 8
6,000,000 3.000,000 8
1,200,000 ............ 4
2.500,000 500,000 6
1,200,000 300,000 6

261,217 . ........ 4
311,865 60,000 6

1,500,000 720,000 7

1,500,000 1,375,000 8
1,500,000 975,000 7

700,000 175,000 6
500,000 185,000 6
500,000 300,000 7
300,000 70,000 6
250,075 30,000 6
289,468 100,000 6

500,000 550,000 12
180,000 120.000 8
200,000 45000 6

2,920,000 486,866 5

48,666 12000 7
200,020 40.000 8

62 198,413 26,318,799 ...... ...

r BlAEU adue t
Notes in to Dom B.,due to
circula- Gov. after Proviaca

tion. deducting Govern-
advances. ments.

1,255,688
2,358,058

981,964
727,458
578,659

1,201 784
632080
758,018
983,440
231,540

30,939
23,504
25,785
20,589
18.397
17,944

19,370
32,758

................

292,711
165

36,421
164

336 932
55,318

110,008
42,219

................

4,438,176 1,700.974 332.854
934,769 6,380 36,022

39,049
381,287
271,637
722,626

1,333,393
2,315,031

855,709
851.532
832116

97,726
241,739
860,523

1,312,010
1 013,392

526,348
339412
458,783
80,358
41,741
97,009

473,354
168,531

97,127

806,685

24,775
71,917

29,395444

ASSETS.

20,858
6,360

21,193
20 117

193,258
5,070

24,781
3,315

. ..... .. ...

.............
19535

292,921
139,387

6,454
4,968

22898
14,278

14,118

36,977
8,253

16,443

206,993

................
..............--.

2,974 817

...............
50,000

. ........ ...

55,744
31,748

107,038
73,927
11,716

166,706

18,268
16,812

........ ......

.... .........

................

.......... . .

...... ........

.......,. ....

.............

16,1551
.......... ...
.... .........

473,409

Depositt Deposits
by thi by thePublic Public pay-

paya o able after
demand. notice or ona immiêdey.

4.166,66 4,901,303 1
4,594,576 12,798 131 2
2,366,670 7792,466 3
1,3,21 2,766,725 4
1,456,774 3.827376 5
2,530,403 6,25,102 6

907,235 3024818 7
1,662,199 3,912,36 8

955,510 3,612,005 9
187,441 1,029,761 10

16,981,791 14,130,661 11
2,321832 5,650,463 12

...... . 3,301,477 13
309,552 1,691,101 14
163,319 843,911 15
941,614 2,866 374 16

4,022,702 5,168,572 17
3,251,686 7,277,80 18

729,366 1,704,685 19
2,545,533 4,295,170 20

986,815 3259,500 21
25505 112.670 22

104,146 801,969 23
600,390 2,825377 24

1.649,341 6 361 051 25
2,023,225 4,086,489 26

565,629 957,923 27
269.767 1,244.893 28
446 473 1,861,781 29

47,645 478543 30
30,883 110.432 31
55,902 403.315 32

451,011 1,109,084 33
60.675 192.232 34
72,739 125.640 35

2,975,559 97,673 36

19,707 50,363 37
57,758 37,335 38

681 1,340 121.934 721

BANK.

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank... .
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa-...

10 Western Bk. Can...
QUEBEC.

11 Bank of Montreal...
12 Bank of B. N. A......
13 Bank du Peuple ..
14 Bk Jacques Cartier.
15 Bank Ville-Marie...
16 Bk de Hochelaga ...
17 Molsons iank.........
18 Merchants Bank .....
19 Bank Nationale......
20 Quebec Bank ........
21U nion Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
26 Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange. Bk Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. Stephen's Bank.

B COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.1...

DominionSpecie.1Notes.

$930,847
419,828
443,066
156,948
147,914
537,059
102,621
147,939
145,5% ,

24,927

2,140,004
391,814

502
19,219
21 340
90,39

222,271
370,200

52,132
120,147

28,091
4,515

10,251
108,620

294,300
299,384
41,562
29,515
55,544
34,302
1979

14,814

140,911
14,096
10,893

553,153

1,018,6060
841,755
523,371
327,307
480,663

1,013,290
323.996
295,116
210,529

19.748

2,424.342
616,081

614
141,601

50,718
538,926
533,675
842,101
97 29

523875
2709.3

9,78e
15,446

107,18

529,470
334,600
124,498
135,586
147,752

29,261
5,611

15,409

112,769
10,718
9,406

784,0à5

930 1,804
6,506 5,336

Grand Total ......... 18,034,M1 13,472,3761

Deposits
with

Dom
Gov. for
security
of note
circula-

tion.

74,215
155,530

75,000
55,469
35,050
82,209
31,469
60,000
53000
17,094

265,000
63,784
41,080
20.288
20000
34,040
90,000

159,312
45.000
40,000
51,000

3,119
13,735
44,111

61.380
40
26,023
25.0
25,0

4.697
3.267
4503

22822
62M
6,015

47,775

2,125
4,512

1,816,833

Notes of
and

Cheques
on other
Banks.

288,341
745,052
345,911
222,311
124,090
269,809
99.99

121,309
107,710
21,259

1,172845
270,744

7,255
182,402
93,99

310,374
328 02
530,904
183.586
457,780
193,948

5.140
37,962
30,772

473,834
174,71

86,60
43,213
64,468
13557

2,048
12,278.

63,943
4 562
9,20

Call
Loans on

Bonds
and

Stocks.

567,844
2 297,539
1,702,273

203.280
381,574
941,475
923 882
717,524
305 540

...... ......

179,
440,125
16,100

218,747
75,306

36,811
542,025
911,4901

6,200
1,076,150

414,148

33,103

Loans
to

other
Banks

in
Canada
secured

0..................

............
... ........
..........

... .........

..........
...........

...........

.. ... .....

............

............

494,861 ..........
491,476.

1,730 .
...... ... ..... .

29,135 ...........
.... . ... ...... ...
.. ............ ...........
............... ...........

96,731 ............

58,9511 ........................... 1

1,489..........---.-

7.169.130 13,437,452

.........

e0,000

Demand
Deposits Bal.due

or at from
notice other
or on a Canad'n

fixed day Banks
with indyother exch'ge.

Banks in elcge.
Canada.

84,300 5,495
147,948 .........

... 50098
147,511 ... . ......
218,635 1,293
78.3 ...........
85,456 ... ........

203,318 ...........
211,905 15,075

9,304 6,062
8301 ...........

132,348 .........
............... 24,8W4

2,798 ............
8.213 12,878

93,709 448
84,442 937

100,000 55871
............... 2,867

17,627 641
32071............

108,587 1,209
391,480 8,212

60,978 672
66,645............
41,732 ..... ...
34,638 .....
30,570 2,417

128,550......
59,269 ............
12,637.

67,716 ............
3,571 ............
18,388............

408,598 ,130

10,251,........
10,766i'....... ...

3,120.001 198,1091

Balançe
due fron

agents
of the B'k
or from

other
Banks or
ancies

rl oads.

218,642
2,868463

89,9581
63484
50,784

1,053,179
19,290

134,256
390,673
13,868

10 275,860
730,509

1,862
32,0541
9,066

167.091
292,416

37,250
104,883
118,179

29,743
21.537

221,345

268,397
47,023
54,061

7,076
43,516
70,295
26,601
8,642

141,589
5837

19.840

97,213

1639
3,170

18,564,50

Balance
due from Public Can-
agents of Dominion and adian,

Bank Govern- Munic. British
or from ment securi- and
other deben- ties other

banks, tures or not Railway
etc., in stocks. Cana- securi-
United dian. ties.

Kingdom.

...............

........... ..106.582

...............

3,786,655

...............
19,950

1,816
17597

......... ...

... ... ......

... ...........
............

..............

...............

... .........
46A62

6,814
1.825

159

667,181

4,502
4 632,125

................
............... 16 65
............... ...........

148.066
113,800

302.50
195,000
172,300
24,750

91,574
....... ..

... ...........

268,176
104,375
938,178

35,000
150,633

.............
···........ ···. . ......... ... 130 0

..... .... ...
15,000

..............
01,000

141,735
1,673,38

143,183
68346

1.296,052
692,929
252,977
608.595

19,59
368,597

89361
............

.... ······.25,395

454.719
331,875

292,076
5,050

51,666

764 158
779,861
20,988

249,962
336430

74,400
17,115

6,136
31000

...........

...............
1,391,750
2107,766

122,893

816,653
......... ..

061,082
... ........

2.582,856
229,528

743,341
99,067

299.718
121,666

...............

..............

344247
...... ... ...
............
...............
...............
..............
......... ......

301,621

250,000......-..397,829

... 00,67 ...... 200

3,007,677 8,769,791

And bonus 1%. Returna o! Banka of British North Atotirica and British Columbia include Canadian bua.iuess ony.

.............

1672

Current
Loans.

11,158,646
16724,608
7,757,595
4 799,947
4,736,974
7,428,290
3830.065
5,516 2
6,689,743
1,213,895

33,432,260
8,541,127
1 92,874
22W9.132
1,041,258
3809 661

1079?,514
18,222,958
3,915559
7,958,544
5.890,088

391,574
1.289388
5,456,854

8.358 939
7.374,896
2,459,542
2.211,288
2,992.334

603406
329 706
870,457

2,353,147
717,172
472,828

3,174,160

138.499
322.076

206970 096

* And bonus 1%. Retuirns of Banks of British North America and British Columbia include Canadian busintess on'.y.
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LIABILITIES.

Balances
due to other

Banks in
Canada in

daily
exchanges.

20,440
11,456

...... ........... ............ ..-.. 24,416

... ............ ........... ......... ··...-..... ···.
.. ............... 63,025 2,063
.................. .... .......1..... ........... ......

.. ... ......... ..................... ... ...... ...
.................. 153,2s88.............--..

10,810
...... ...........

939
1,059

............... .
900

1,962
1,579

18,947
1,456

Deposits
by other

Canadian
banks, pay-
able on de-
mand'or at
fixed date.

82,301
503 494,

2,471 .................
.. .. ......... .. ... -. -. .....

........... ...... ............ ...

11,389 45,147
... .............. 6,963

3............ 1..... .................
............. ..................

731 ..................
............ .. .. ..................

Loans from
other
banks

in Canada,
secured.

64 685..........

40,363
223,329

15,123
159,057
102,372

...... .....
.. ...... .

9431. 897

15 8

...............

11 6*,96613

.....................

.....................

.....................

...... ............

3,032

....... .............
...... .............

4,9t5,056

3,133
137

1,345
58,382

247

6341
394

278,884

31
999,47

Balances
due to agen-
cies of the
bank, or to

other banks
or agencies
in foreimn
countries.

8,613
..................
............... .

... ...... ..

............ ...

...... .. .....
..... ............
.................

.................

246
16,017

..................

3,805
42

20,288
26

11,698

Balances
due to agen-
cies of bank,

or to other
banks or

agencies lin
United

Kingdom.

5,320
785,033
134,512
234,407
141,106

.......... .........

699,650
391,393
291,969
43,550

.. ...............
......... .........

8,221
34,454

..... ............

...................
113,977
481,219
54,889

453,906
463,489

[s Real • Mort- Other Average Greatest
e Loans to Estate gageson assets Average amount of amount of
SProvin- Overd E owned real Bank not in- amount of Dominion Notes

cial Gov-deb by estate pre- cluded Total secie Notes in circu-
it ern-ysebak not sold by mises under assets. el held lation at

ments. batik th the fore- duringthe dun any timemet. ak the duringda. premises Bank. going month. •.month. durmng
heads. month.

... ............ 3,184 178 ............ 200,000......... 14602,241 705,000 873.000 1,330,500 1... ............ 191,605 46,869 142,837 747,312 95,353 28,596,160 423,000 779,000 2,420,000 2... ............ 68,924 12,358............23,203 6,879 14,492,440 442,000 420,000 996,000 3

... ............ 730 31,859 13,750 172,061 3,474 6,291,764 164,500 288,800 800,400 4... ......... 17,149 ............ ............ 110,852 26,366 7,704,249 147,753 413,325 587,154 5. 23,256 34,474 54,743 93,616 317,105 37,427 13,736,134 437,162 998,797 1,366,550 6

... ...... . ... 12,583 19,070 500 124,581 18,040 6 139,677 103,000 219,996 665,800 7... ......... 44.226 ......... .. 18,418 268,087 74,558 8.947,866 150,000 271,000 803,000 8... ............ 50,69 16,925 1,590 128,058 296,567 8,791,849 144 475 198,465 1,010,495 9

... ... ........ 24 560 13,886 ............ ......... 7,730 2,007,300 25074 21,801 247,90 10

104893 86,416 6,095 00,000 433,737 57,686.655 2,131,000 2,691,000 4,458,000 1135M188 141,729 42,000 4,155 350,000 23,937 12,209.022 393,285 688,743 939 929 12
... ............ 1,546,483 914,142 83,742 342,743 109,504 4,889,254 414 713 41,584 13.. .... 11,303 93.978 41,257 109,746 103,077 3,287,865 20.067 86217 447,740 14... ...... .... 59,263 36,644 26,504 38,239 292,105 1,794,450 21,871 22,372 301,450 15
... ............ 69,246 45,111 16,200 36,842 44,125 5,838, 92,846 437,429 780,545 16... ......... 114,593 76,827 4,017 190,000 55.366 14,639,705 224,129 605,701 1,405,073 17... ............ 210,117 37,745 34,476 556.712 235,169 23595,689 357,000 725,000 2,476,000 18
... ............ 37,457 13,501 92 125,503 28 863 4,733,313 58,600 121,800 879,800 19... ............ 66,130 136 438 4,826 155,226 144,700 11,534000 119,122 597,564 953,772 20... ...... ..... 187,521 126,216 1,537 195,000 3,477 7,624,567 27,878 194,975 910,741 21

...... . ... 24,112 ............ 8,573 12,011 8,352 529,000 4,600 9,200 115,771 22... ........... 44,693 18,215 . 3,003 17,665 10,613 1,625,413 11,167 17,793 281,199 23... .......... 45,253 53,335 54,526 120,931 11,482 6,719,140 110,592 107,673 887,012 24

59,577 31,891 16,862 4,841 56.999 5,105 12,747,873 300.839 651,422 1,312,010 25152,151 7,963 10,500 1,000 60,000 10,498 10,237,965 298,430 466,000 1,021,907 26... .......... 25,272 67,630 2,131 64 654 9,275 3,025,712 38,881 128,716 567,518 27
... 4,077 16.427 ............ ............ 52,000 ....... ... 2.809,786 30,305 95,783 340,717 28... ............ 29,661 7,196 ......... 1,800 6,215 3,772,533 55,599 125,175 460,453 29... ......... 5,431 9,193 ............ 8,000....... ... 1,018,358 34,278 28,674 80,358 30
... ... ..... 6,827 ... ... . .~. 23,521 .... ......... 475,946 2,619 4,332 41.840 31... ........ 45,255 244 ............ 2,500 606 990,331 14,863 19,848 100,919 32

.- ... ... .........-....................-... 30,000 3,370 3,347,573 129,061 132,025 496,179 33

... ............ 2613 9,000·........ 8,500....... ... 787,105 13,994 10,480 168,531 34... .... ....... 10,406 5,700 ............ 12,000......... . .. 574,843 11,102 10,508 97,127 35

.. 24,818 76,567 103,127 .-......... 115,723 57,449 6,825,734 596.430 774,587 851,025 36

.. ... 518 .......... 375 250..... ...... 157,883 1,176 2,019 27,715 37.-.. 00 .2,935 .......... 1,748 11,364 2,019 424, 6,40 5,622 77,582 38
659567 3,373283 2,105,908 509,809 5,629,488 2,165,798 315,212,34 7,848,521 13,245, 30,750,314

Molsons and Imperlal Banks bonus of 1%, making dividend of 9%. J. M. COURTNEY, Defy Mia. of Fin.

Liabilitips
not included

under
foregolng

heads.

101,935
210,945

.... .... .......

...... .........

....... .........

........ ... ......

.......... ......

.......... ......
...............

703

.......... ......

...................

8,770
16,181
15,422
57,274

1,753
241,402

..................

............. ...

1 56 9

Total
liabilities.

10,573,189
21,577 911
11,301,564

5,152,340
6,022,478

10407,257
5,319,102
6,853,360
6,071,192
1,492,996

37,905,514
9,004,271
3,358,704
2,520,513
1,300,650
4,669,533

10,957,895
14,421 317
3,442,622
8,326,394
6,023,641

251.454
1,196,123
4,387,325

9.735,794
7,531,450
2,081,408
2,088,655
2,913,289

620,826
183,691
581,509

2,205,525
465,510
323,121

5,763,505.

97,216
167,100

227,295,944

1678

310,2461
20,137

.................. .
..... ... ........
.. ............... .
..................

30,000.
..................

... ............

..................

...............

..................

..................

....--....---.....

...... ,........... .

..................

... ... ........

.................. .

........... .......

35,00 0

............. . 263,62.
... ........... 531,832

... ..............142,296

2,510
.....................

.................

20,434
38,525

8,58
12,173
20,000

58,942
35,817

...............

2,370
59

2,280,425

Loan
to th
Gov
ern-m-
men

of
Canad

...........

...........

....... ..

....... ..

...........

........

...........

...........

..........

..........

...........

...........

...........

... .......

...........

..........

...........

ASSETS.

Directors'
liabilities.

386,231 1
51,894 2

435,000 3
167,701 4
188,503 5
106,622 6
202,061 78

24,811
54,823

6,000 10

1,475,000 11
..................... 12

81,577 13
122,321 14

82,288 15
115,727 16
120,738 17

1,333,893 18
504,300 19
254,555 20
319,659 21

10,720 22
34,985 23

240,270 24

136,810 25
392.053 26

41,846 27
192,456 28
21,690 29
38,356 30
39,201 31

157,193 32

124,553 33
105,746 34
18,240 35

............... 36

19,879 37
72,610 38

7,680,312

RESULTS OF THE INVESTIGATION.
Proceeding now to report the results of the

investigation, the board have first of all to sub-
mit the following report by the committee of
directors appointed to examine and certify thewhole of the company's securities, amounting
to £8 146,518.

Report of the Committee.-The committee ap-
pointed to examine the securities and other
property held by the company, as at 15th
November, 1895, have now to report as follows:

They have satisfied themselves of the exist-
ence of all the security writs and stock, and
share certificates, held by the company in the
United Kingdom, as well as the ttiles of the
company's heritable or real property therein.

The balances and securities abroad could not
be examined by the committee, but these have
been sufficiently certified to them by the com-
pany's local directors, auditors, or bankere, or
by public officials.

The vouchers for the loans within the value
of the company's policies, and some small
items, have been examined by the auditor and
accountant, and reported by them to be in
order, as certified to the committee.

The committee have also examined the bal-
ance sheets of the company's books, as at 15th
November, 1895, and have ascertained that the
amount of the assets, evidence of the existence
of which they have certified, tallies in aggre-
gate amount with the amounts stated in the
balance sheet.

The committee, in the course of their investi-
gation, had before them the fullest and most
recent information available, regarding theheritable properties, and other securities, Inwhich the company's funds are invested, and
where any doubt existed of their sufficiency forthe full amount represented, such sums as were
necessary were written off for loss or deprecia-
tion. All investments in rupee currency havebeen written down to the sterling value of the
rupee.

With these explanations, the committee have
found the total amount of funds on 15th Novem-
ber, 1895, to be £8,146,518 ls. 10d., which
sum was represented by the securities under
the review of the committee, and by the other
assets enumerated in the second schedule re-
turned to the Board of Trade.

Liabilities and Basis of Valuation.-From
the total assets as here stated, there first of all
falls to be deducted the outstanding or ascer-
tained liability for proprietors' capital, and cer-
tain other vested liabilities, being as follows:
Total assets........ .... .£8,146,518 11 10

Deduct vested liability-
Paid-up capi-

tal ........ £120,000 0 0
Reserve fund.. 80,000 0 0
Polici e s be-

come claims
by.death but
under which
t h e settle-
ment bas not
yet taken
place ...... 147,251 19 4

Dividends ont-
standing. .- 11,987 1 0

Annuities out-
standing . .. 849 14 5

S t a ff deposit
fund ...... 8.093 2 2

- - 868,181 16 11

£7,778,836 14 Il
Against this sum bas to be set the estimated

value of the whole of the compaoy s liabilities,under assurance and annuity contracta, andcalculations in connection with the same, which
have been carefully prepared and verified b
the actuaries, have been laid before the board
Except in special cases where it is not appli-cable, the English life table bas, as of recent
years, been used for the valuation of the com-
pany s liabilities.

The rate of interest employed for a consider-
able proportion of the liabilities is 8 per cent.,
and for the remainder 3j per cent., and as the
company's funds still yield over 4 per cent., a
considerable margin is left for safety and future
profit.

Further, the reserve fund of £80,000 remains
unappropriated, and in view of the falling rateof interest on all investments at home and
abroad, the board consider it proper to keepthis sum available if need be at a future date,
still further to strengthen the reserve for lia-
bilities.

'With these preliminary observations, the
board now state the final result of the valuation,
as follows:

....** * ...------. 1-- ... .. ..... ..... ..............::....

...........

.--....--.
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Balance of funds after deduc-
tion of yested liabilities as
before ................... £7.778,336 14 Il

Liability under the company's
life assurance and annuity
transactions.............. 7,340,942 0 0

Balance of assets over lia-
bilities................ £ 437,394 14 11

Division of Surplus among the
policyholders.-Leaving out
of reckoning the sums al-
ready paid away during the
quinquennium, there thus
remains for present distri-
bution the sum of....... £ 437,304 14 11

From which the directors pro-
pose to divide amongst the
policyholders, in addition
tt> the sum of £35,389 9s.
10d. paid during the
quinquennial period as in-
termediate bonus ......... 428,940 0 0

Leaving to be carried forward £ 8,454 14 11
The tontine rate of bonus gives 3s. per cent.

for each year the policy has existed, and provides
a bonus varying according to the age of the
policy up to a maximum addition of £10 1s.
per £100 assured. The equal and colonial
schemes give a uniform bonus of £5 per £100
assured to all policies of five years old and up-
wards, and a proportionate rate to policies of
more recent date.

The total reversionary value of the sums
proposed to be added to the company's policies
on the present occasion is £754,541.

Intermediate Bonus till next Investigation.-
The directors propose to allow an intermediate
bonus to with-profit policies of the company
which become claims by death or mature on or
before 14th November, 1900, at the rate of £1
per cent. for each full year's premium (exclud-
ing half-yearly or quarterly payments ap-
plicable to the preceding year of assurance)
due and paid after 15th November, 1895.

Privileges of Policy-holders.-At past investi-
gations it has been usual to make announce-
ment of concessions to policy-holders by which
the policies have been freed from some obsolete
restriction, or have been otherwise rendered
more valuable documents to possess. On the

present occasion no such announcement can be
forthcoming, for the sufficient and satisfactory
reason that no such possible concessions remain
to be made, the company's policies being now,
in the majority of cases, merely a simple con-
tract to pay the sum assured, immediately on
proof of death and title, or on attainment of a
stipulated age, pro\vided the premiums are duly
met, all other writings upon them being privi-
leges conferred on the assured, not conditions
imposed upon them.

Extension of the Business.-The development
of the new branches goes on very satisfactorily,
and the directors are confident that in facing
and finally dealing with the question of rupee
exchange at this time, they are taking the
wise".t course to ensure that the company's pro-
gress will still be attended with as full a
measure of success as that which has followed
it ever since its first establishment seventy
years ago.

Board of Directors.-The report of the direc-
tors cannot be finally closed without reference
to the heavy loss the company has sustained
during the past year by the death of three of
the members of the board of directors, namely,
Messrs. Moncrieff Mackenzie of the Edinburgh
board, and Sir Steuart Macnaughten of the
London board-all of whom had taken a warm
interest in its management.

CHAIRMAN'S SPEECH.

The Chairman: I beg to move the adoption
of the report, which I hope has explained tc
you pretty clearly the position of the com-
pany's affairs at the close of the five years that
ended on the 15th November last, and the cause
that has led to a smaller surplus than usual
being available for distribution as bonus on this
occasion: and in doing so I would allude to one
or two points on which, possibly, some fuller
explanation may not be out of place. And first
as regards the investments. Having beeis
member of the committee which made the
usual searching investigation into them, anc
whose report you have heard read, I am able t<
assure you that they are, taken altogether, of a
very satisfactory character. of course, in the
investment of a fund of over eight million:
sterling, yielding an average return of abou
4½ per cent., it is not possible to avoid maki
some mistakes ; but any sums which require t<

be written off are in reality small, and are more
than counterbalanced by the profits on those
securities which were realized during the period.
As regards Irish investments, I need only men-
tion that they have yielded a good rate of in-
terest during the quinquennium, and have recov-
ered some portion of the value, which by way
of precaution was written off them five years
ago. The amount on deposit with Australian
banks is not large, and no loss of capital is anti-
cipated. As regards our Indian business and
the question of exchange, I would first draw
your attention to the fact that the large sum of
money which was accumulated in India, as
referred to in the report, arose from the very
prosperity of the Indian business, the Standard
Company having always been a household word
in India. descriptive of all that a life assurance
company ought to be. Secondly, there has been
no speculation in silver; not one penny has been
sent from this country to India for investment

ACCOUNTS FOR THE YEAR EN

Revenue
Funds at the beginning of the £ s. d.

year ..................... 7,954,430 3 6
Premiums (less re-assurance

premiums).................786,245 17 5
Consideration for annuities

granted................... 68,496 3 10
Interest and dividends ........ 332,862 17 2
Fines and fees................ 1,138 5 0

£9,143,173 6 Il

Shareholders' capital paid up..
Assurance and annuity fund..
Reserve fund ..............
Balance carried forward ....

Total funds, as per revenue
account.................

Claims under policies admit-
ted but not paid*

Dividends to proprietors (due
at and prior to 15th Novem.
ber) outstanding* ........

Annuities outstanding .... ..
Staff deposit fund.........

in anticipation of a rise in exchange ; but the
sum which was gathered up in India was no
more than the legitimate accumulation of in-
come received in the ordinary course of busi-
ness at the Company's Indian Offices. These
accumulations were invested inIndian securities,
and in no case has a loss been incurred on any of
the investments in which they were placed. In-
deed, most of them have very considerably
improved in value. Thirdly, the whole loss
has been met and provided for during the quin-
quennium now ended. And lest it should be
thought that there is a possibility of further
loss from depreciation of the rupee excess
funds still remaining in India below the valua-
tion of 1s. 2d., at which they stand in the
books at 15th November, I may mention that a
considerable portion of these funds have al-
ready been realized at a larger price than could
have bean got for them at that date.

DING 15TH NOVEMBER, 1895.

Account.
Claims by death under life poli- £ s. d.

cies, including bonus additions
(after deduction of sums re-
assured) ................. 653,741 5 11

Claims under endowments and
endowment assurances ma-
tured...................... 24,579 8 3

£

Surrenders ..................
Annuities....................
Commission.................
Expenses of management . . . . .
Dividend and bonus to share-

holders................ ...
Income tax................
Exchange account..........
Special adjustment to bring the

rupee assets held against rupee
liabilities to a sterling basis,
according to the rate of ex.
change at the date of balance,
the liabilities and assets per
balance sheet being corres-
pondingly reduced........

Funds at the end of the year as
per balance sheet........7

£9

Balance Sheet.
£ s.d.

120,000 0 0 Mortgages on property within
7,769,882 0 o the United Kingdom.

80,000 o o Mortgages on property out of

8,454 14 i the United Kingdom.
_______Loans on the company's poli-

cies. within their surrender
value.................

£7,978,336 14 iLBritishGovernment securities
Indian & Colonial Govern-

147,251 19 4 ment securities.........
Foreign Government secu-

rities..................
11,987 1 0 Indian and Colonial munici-

849 14 5 pal bonds.............
8,093 2 2 Railway and other debentures

and debenture stock......
Bank deposits for fixed periods
House property-Freehold

t U e iLeasehold..
Stocks of Scottish chartered

banks .............. .
Company's shares ..........
Ground rents and feu-duties
LiJe-rents and reversions pur.

chased.............. .
Loans upon personal security

with policies of assurance,
repayable by instalments..

Agents' balances in course of
collection...............

Premiums out standing in
course of collection......

Interest accrued, but not due
H spdue, but not paid..

Cash on deposit..........
Cash o current accounts and

in hand............. ..
Deed and receipt stamps in

hand.................

£8146o518ae10

C678,320 14 2

49,555 1 10
61,876 2 8
37,976 2 3
94,428 5 10

25,000 0 0
15,186' 2il

7,880 6 4

194,613 16 0

,978,336 14 11

,143,173 6 11.

£ s. d.

2,537,088 9 11

2,632,685 12 4

402,279 17 8
29,218 10 3

300,152 5 0

15,050 0 0

292,335 10 10

331,142 12 6
181,451 18 3
435,813 14 4

20,324 17 11

12,641 2 7
300 0 0

165,935 18 8

126,512 11 8

153,047 4 5

173,706 16 9

118,365 8 7
72,574 18 10
11,994 0 9

3,590 0 0

130,174 6 9

132 13 10

£8,146,518 11 10
* NOTE.-These items are included in the corresponding items in the first schedule.

NEW BUSINESS OF 1895.
Amount proposed for assurance (5,312 proposals)...................£ 2,286,458
Amount of assurances accepted (for which 4,775 policies were issued).. 1,943,475
Annual premiums on new policies.................................. 77,714
Subsisting assurances at 15th November, 1895 ...................... 22,887,693
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JACQUES CARTIER BANK.

The annual general meeting of the share-
holders of the Jacques Cartier Bank took place
in Montreal, at noon on Wednesday, the Hon-
orable Alphonse Desjardins in the chair.
Among those present were :-Messrs. A. S.
Hamelin, vice-president ; A. L. de Martigny,
Dumont Laviolette, G. N. Ducharme, Adolphe
Roy, J. E. Baudry, J. P. Lebel. Odilon
Beauchemin, H. Laporte, Thomas Gauthier,
A. Larose, Lucien Huot, Hubert Desjardins,
Michael Guerin, Chas. Desmarteau.

The president, Hon. Alphonse Desjardins,
was called to the chair, and Mr. Tancrede
Bienvenu, cashier, acted as secretary.

The president read the report of the directors
as follows:

REPORT.

The board of management has the honor of
presenting to you its report on the operations of
the bank during the year ended the 30th May,
1896:-

Balance to the credit of Profit and
Loss account on the 31st of May,
1895 ......................... S 8,608 53

Net profits Of the year ended the
30th of May, 1896, after deducting
expenses of management, interest
on deposits, and total losses...... 31,243 65

$39,852 18
Appropriated as follows:-

Dividend of 3J per cent. paid on the
lst December, 1895 ............ $17,500 00

Dividend of 3 per cent. payable on
the 1st of June, 1896 ............. 15,000 00

Balance to the credit of Profit and
Loss account, May 30th, 1896.... 7,352 18

9 $39,852 18
The hopes we expressed last year for a turn

of affairs more favorable to the bank have not
been realized. owing to well-known financial
events which for some time past have affected
more particularly the class of business men
from among whom we recruit our clients. The
result has been that it has been necessary for us
to exercise redoubled foresight. to keep a strict
check on the extent of our operations, and in
consequence to lessen our sources of profit.

In consequence of competition which left no
margin for reasonable profit, we decided in the
course of the year to close several of our
branches, and thus liquidations were brought
about which also resulted in the reduction of
our profits for the year.

During the period of difficulty we have just
passed through, your directors have applied
themselves with energy to safegua±d and main-
tain the credit of the bank, while at the same
time taking the steps necessary to enable the
bank to continue to render the services it has
rendered in past years to commerce, which
counts more particularly upon it.

As you have already been informed, Mr. A.
L. de Martigny has resigned his position; as
manager, although he continues to be interested
in the administration of the bank as director.

We sincerely regret to have to record the
death of Mr. Joel Leduc, one of our directors,
which took place during the past year.

Mr. Leduc, during the years that he served
on the board of directors, gave the bank the
benefit of his long experience, and showed a
devotion for its interests which has always
been keenly appreciated by his colleagues.

The vacancy thus created has been filled by
the appointment of Mr. G. N. Ducharme, who
is well and honorably known in the business
world.

The directors have to congratulate themselves
on the activity and prudence displayed by your
new cashier during this trying period, and we
have pleasure in stating that during the last
few months there has been a marked return of
confidence, which has had a favorable influence
upon the general movement of the business of
the bank.1

The head office, the various branches and
agencies of the bank have been regularly in-
spected, and your directors feel it their duty to
bear witness to the zeal and intelligence with
which the cashier and the other officers have
fulfilled the duties entrusted to them.

The whole respectfully submitted.
(Signed) ALPH. DESJARDINS,

President.

GENERAL BALANCE SHEET OF THE JACQUES
CARTIER BANK ON THE 30TH OF MAY, 1896.

Liabilities.
Notes of the bank in circulation.. 8 381,287 00
Deposits bearing

interest .. .. .... $1,761,959 94
Deposits not bear-

ing interest .... 309,552 89
- 2,071.512 83

Due to other banks in Canada,
daily exchange...............1,059 92

Due to correspondents of the
bank abroad ................. 50,471 60

$2,504,331 35
Capital paid up..
Rest ............
Reserve, reduction

of discount ....
Profit and Loss ac-

count - Balance
of available
profits ........

Unclaimed d i v i -
dends..........

Dividend No. 61,
payable on the
lst of June, 1896

$500,000 00
235,000 00

25,000 00

7,352 18

1,181 71

15,000 00

A ssets.

Specie...........$ 19,219 56
Dominion notes .... 141,601 00
Deposit with the Do-

minion Govern-
ment in guarantee
of circulation .... 20,288 47

Notes and cheques of
other banks ...... 182,402 06

Due from other banks
in Canada........ 24,804 15

Due from other banks
in Europe and the
United States .... 33,551 17

Call loans on shares
and debentures .. 218,747 82

Current discounts (interest de-
ducted on current bills 325,000)

Overdue bills..............
Other debts not speciallyguaran-

teed-losses deducted ... ....
Due from the branches of the

bank in daily exchange ......
M ortgages ....................
Real estate....................
Bank buildings, Montreal and

branches...................
Fixtures and stationery .........

783,533 89

$3,287.865 24

8 640,614

2,269,432
11,303

71,284

18,454
41,257
93,978

109,746 40
31,792 55

83,287,865 24
TANCREDE BIENVENU,

Cashier.
On motion of the president, seconded by the

vice-president, the report was adopted.
Messrs. L. J. O. Beauchemin and A. Larose

having been appointed scrutineers, a ballot was
taken for directors and the following were
found to have been elected: Hon. Alp. Des-
jardins, Messrs. A. S. Hamelin, A. L. de
Martigny, Dumont Laviolette, and G. N.
Ducharme.

Thanks were offered to the president, vice-
president and directors for their services ; also
to the cashier and other officers, and to the
scrutineers.

At a subsequent meeting of the directors, the
Hon. Alp. Desjardins and Mr. A. S. Hamelin
were unanimously re-elected president and vice-
president respectively.

STANDARD BANK OF CANADA.

The twenty-first annual meeting of the
Standard Bank of Canada was held in the
head office of the bank, Toronto, on Wednesday,
17th June, 1896, the president, Mr. W. F.
Cowan, in the chair. The following report was
submitted

REPORT.

The directors beg to submit to the share-
holders the following statements of the business
of the bank for the year ending 30th May,
1896, and thev believe that considering the
prevalent commercial depression they will be
deemed satisfactory

The usual half-yearly dividends of four per
cent. each have been paid, and $25,658.34 car-
ried forward to credit of profit and loss ac-

count, making the balance of that account now
850,121.95.

The agency of Newcastle, Ont., was closed
on 15th February, as it was not considered
sufficiently profitable.

The head office and agencies have been care-
fully inspected during the year, and the direc-
tors have pleasure in stating that the various
officers of the bank have performed their
respective duties to their entire satisfaction.

W. F. COWAN,
Presiden t.

The Standard Bank of Canada, 30th May,
1896.

PROFIT AND LOSS ACCOUNT.

Dr.
Balance of Profit and Loss account

brought forward from 31st May,
1895........... ............ $ 24,463 61

Profits for year ending 30th May,
1896, after deducting expenses,
interest accrued on deposits, and
making provision for bad and
doubtful debts.... ............ 105,658 34

f130,121 95
Cr.

Dividend No. 40, paid lst De-
cember, 1895....... ......... $8 40,000 00

Dividend No. 41, payable lst June,
1896 ........................ 40,000 00

Balance carried forward .......... 50,121 95

$130,121 95
GENERAL STATEMENT.

Liabilities.
Notes in circulation............ 578,659 00
Deposits bearing

interest (includ-
ing interest ac-
crued to date).. 04,694,548 79

Deposits not bear-
ing interest .... 608,164 51

5,302,713 30
Due to agents in Great Britain .. 141,106 01

Total liability to the public ... $6.022,478 31
Capital paid up................1,000,000 00
Reserve fund..................600,<00 00
Former dividends outstanding .. - 2 00
Dividend No. 41, payable .1st

June. 1896.......... ....... 40,000 00
Balance of Profit and Loss ac-

count carried forward........ 50,121 95

$7,712,602 26
Assets.

Specie..................... 147,914 87
Dominion notes, legal tenders .. 480,663 DO
Notes and cheques ofiother banks 124,000 53
Deposit with Dominion Govern-

ment for security of note cir-
culation ..................... 35,050 00

Balances due from
other banks in
Canada......S..b 147,511 52

In United States. . 50,784 21
- - 198,295 73

Dominion Govertment and other
first-class debentures......... 1,444,719 03

Bills discounted and advances
current ............... .. *..

Loans on securities at call and
.short dates .... .. ...... ...

Notes and bills overdue (esti-
mated loss provided for).

Bank premises (freehold), head
office and agencies, and safes
and office furniture........ ..

Other assets not included under
the foregoing.............

82,430,733 16

4,736,974 50

381,574 17

17,749 40

137,218 32

8,852,71

$7,712,602 26
GEo. P. REID,

General Manager.
Toronto, May 30th, 1896.

After a few remarks by the president the re-
ports and statements were received and
adopted. The usual votes of thanks to the
directors and officers of the bank were passed,
The following directors were re-elected for the
ensuing year:

W. F. Cowan, John Burns, W. F. Allen, F.
Wyld, A. J. Somerville, T. R. Wood, and
James Scott, and at a subsequent meeting of
the board W. F. Cowan was re-elected presi-
dent, and John Burns vice-president.
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See
i t

If you haven't seen it. I is a business
paper for everybody. No man engaged in
mercantile pursuits can aford.to be without
it. If gives you In a convenient form the
gist of everytbig published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
rortant topics affecting the business world.
When you read the " Lawyer and Credit
Man and Financial-Trade-Press Re-view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IKVINE CO.,
Times Bidg., N. Y.

Sample copy sent free if you will men-
on this paper.

swil Is what
**°"S a Wheel

should be

Gendron
BICYCLES

falfil all conditions.

Truest be rings. Most rigid frames. Swiftest.
Lightest. Strcnge -t.

Our handsome Catalogue tells all about them. Wha
is your name-and address?

Gendron Manuf'g Co., Ltd.,
TORONTO

The Ontario Mutual
Life As at

December
31st, 1895:

ASSETS:

$3,136,012

RESERVE (Actuaries 4%):

82,933,283

INCOME:

$731,302

SURPLUS (Actuarles 4%):

$196,736

SURPLUS (Hm. 4o% Government Standar

$315,000
INSURANCE:

81 9.312,477

Commercial.

Ni
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MONTREAL MARKETS.

MONTREAL, 24th lune, 1896.
AsHE.-The larger receipts of early June.

together with a slackening of foreign demand,
has led to an easing off in prices. About 83.60
is now about as much as can be realized for
first quality pots, seconds 83.20; and for pearls
the quotation would hardly exceed $4.75 per
cental.

BOOTS AND SHOEs. - There are still com-
plaints that the orders for Fall goods in this
ine are backward, and the volume of trade is
disappointing. The better feeling in leather
and hides, however, is having some effect upon
the spirits of boot and shoe manufacturers and
dealers also.

CEMENTS AND FiREBRICKS.-The week, since
last writing, has been an extremely quiet one,
very little business having been done. Receipts
have also been light. In prices there haie
been no variations, and quotations remain at
81 95 to 82.05 for Britishcement; Belgian 81.80
to 1.9.5; firebricks, $16 to 20 as to brand.

DAIRY PRODUcTs.-Last week was a big one
for cheese exports, the shipments being 71,34.5
boxes, figures some 45,000ahead of the previous
week, and about 2,500 boxes ahead of the cor-
responding week of 1895. The market is hardly
as firm as a week ago. and the range may be
quoted at about 7 to 71c. Butter also shows a
freer export movement: shipments last week
were 2,12( pkgs., as against 1,701 the previous
week, and 313 pkgs. for corresponding week of
1895. The market, however, remains dull at
about 16.ic. for fine creamery, and other grades
nominal.

FURS -Full cable advices regarding the June
sales of Lampson & Co., London, show the follow-
ing results as compared with sales of last March:
Lynx sold at same figures; red fox, 7j per cent.
higher ; white and grey fox, same figures:
beaver, 15 per cent. lower; wolverine, 10 per
cent. lower; otter, 15 per cent. lower; Ameri-
can opossum, 15 per cent. lower; Australian
ditto, same; volf 15 per cent. higher; skunk,
15 per cent. lower; western badger, 50 per cent.
lower; northern do., 30 per cent. lower; wal-
laby, 15 per cent higher ; wombat, same;
mink, 10 per cent. lower ; marten, 10 per cent.
lower: coon, same; wildcat, 30 percent. lower;
grebe, 25 per cent. higher; ermine, 15 per cent.
lower; muskrat, 10 per cent. luwer than Janu-
ary. The sale of salted seals resulted as fol-
lows: Nor'-West coast, 15 per cent lower than
December, 1895 ; Cape Horn, 20 per cent.
lower; Cape Good Hope, 30 per cent. lower;
Australian, 30 per cent. lower; South Sea, 25
per cent. lower. •

GRocERIEs.-The political excitement, reach-
ing fever heat on polling day, and the days im-
mediately preceding, diverted attention from
business almost altogether, and we can learn of
little in the wav of news since last report
Sugars are more in demand at last, which is
only to be expected, as country stocks must be
very much reduced owing to the long continued
lack of buying, and the preserving season is
now on. Quotations at refinery are 4a to 41c.
per lb, as to quantity, for refined ; yellows, 3#
to 3ic. Teas continue fiat on spot. Japan
cables show a growing shortage in settlements,
as compared with last year, and the difference
in cost of tea this year is hardly so marked as
expected from first advices. Some difficulty is
being experienced by local houses in getting
further supplies of the choicer grades, of which
they have some need. Ceylons have eased off
a little in London. Advices from China are to
the effect that the native dealers are not ap-
parently willing to accept the prevailing ideas
of English buyers. In other lines we hear of
nothing new.

HIDEs.-The demand from tanners is very
fair; indeed it is said to be quite equal to re-
ceipts, with stocks in the combined dealers'
warehouse well reduced. Some few tanners
are said to be buying direct from the butchers
at 6ic. per lb. for No. 1 hides; the quotation of
the combine for cured is 7c., tbey buying green
at 6c. Calfskins are quoted at 6c. per lb. for
No. 1. and 4c. for No. 2; sheepskins, 85 to 90c.
each; lambs, 30c, and clips, 25c. each. It is
claimed that there is an outlet for beef hides to
France at present figures, thé only drawback
being the delay in returns.

LEATHER.-The market is comparatively
quiet, the shoe men not being very busy.
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Values, however, rule very steady, and sole
leather men are if anything firmer in their
ideas; one house claims having made a 1,000
side sale of No. 2 B.A. at full 20c. The English
market is looking up, inducing larger shipments
from the United States. We quote:-Spanish
sole B.A. No. 1, 20 to 22c.; do. No. 2, 19 to 20c ;
No. 1 ordinary Spanish, 19 to 21c. ; No. 2,
18c. ; No. 1 slaughter, 21 to 22c. No. 2
do., 19c.; common, 17 to 18c.; waxed upper
light and medium, 27 to -30c. ; do. heavy,
25 to 28c.; grained, 25 to 30c ; Scotch grained,
25 to 30c.; western splits, 16 to 20c.; Quebec
do., 12 to 14c. ; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins. 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 11 to 13c. ;
extra heavy buff, 14c. ; pebbled cow, 10to 12c.;
polished buff, 10 to 12c.; glove grain, 10 to
11c.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-There is almost
an entire absence of news in these lines, and we
might almost say of present demand as well.
Canada plates and sheet iron are reported from
2s. 6d. to 5s. a ton firmer in Britain, owing to
good business there, but local quotations
remain unchanged. Scotch iron warrants are
cabled at 46s. ld. We quote :-Summerlee,
$19.00 to 19.50, ex-wharf; $20.00 ex-store;
Carron, $19 to 19.50; Ayrsome, $18.50;
Shotts $18.25 to 18.50; Siemens pig, No. 1,
$16 50 to 17; Ferrona, No.- 1, 816.50 to 17.00;:
machinery scrap, $16 to 18; common do.. $12
to 13.00; bar iron, Canadian, 81.55 to 01.60;
British, $2.00 to 2 15; best refined, 82.40;:
Low Moor, $5.00 ; Canada plates -
Blaina, or Garth, $2.10, 52 sheets to box ;
60 sheets $2.15 ; 75 sheets 82.20; all
polished Canadas, $2.30 to 2 75; TArne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.40; No. 26, $2.30;
No. 24, 82 30; Nos. 17 to 20, $2.10; No 16
and heavier, 82.40; tin plates-Bradley char-
coal, $5.50; charcoal, I. C., Alloway, $3.15; do.
IX., $3.90; P.D. Crown, I.C., $3.75; do,
I.X., $4.75; Coke I.C , $2.75 to 82.90 ; coke,
wasters, $2.65; galvanized sheets, No. 28, ordi-
nary brands. 83.75to 4.15; No. 26, 3.50 to3 90;
No. 24, $3.65 in case lots; Morewood, $5.15 to

St. Lawrence Canals
IROQUOIS DIVISION

NOTICE TO CONTRACTORS

The time for receiving tenders for the Iroquois Divi-
sion of the St Lawrence Canais has been postponed to
Friday. 26sh Jane, 1896. and the time for the ex-
hibition of plans tili Monday, lst June. 1896.

By order,
JNO. H. BALDERSON,

Secretary.
Department of Railways and Canais,

Ottawa, 22nd May, 1896.

British Columbia.
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"«The Province"
British Columbia's Popular Weekly

Every Eastern business man should follow
elosely the great development of the minerai
and other rich resources of British Columbia.

"THE PROVINCE " is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address
BUSINESS MAN4GER,

"THz PRovINcE,"
Victoria, B.C.

Or to Grey's Advertising 'Agenc, Temple
Building, Montreal.
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5.40; tinned sheets, coke, No. 24, 5c.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto,. 2;
hoops, 12.15. Steel boiler plate, j inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; dittol three-sixteenths inch, 82.60 ;
tank iron, j inch, 81 50 ; three-sixeenths do.,
$2.25 ; tank steel, 11.70 ; heads, seven-six-
teenths and upwards, $2.60; Russian sheet iron
9 to 1oc.; lead, per 100 lbs., pig, 13.15 to 3 25;
sheet, $4 to 4.25; shot, 86 to 6.50 ; best cast-
steel, 9 to 10c.; toe calk, $2.25 spring, 12.50 ;
sleigh shoe, 81.90; tire, $2 ; round machi-
nery steel 12.50 ; ingot tin, 16c. for L. & F. ;
Straits, 15c. ; bar tin, 16J to 17c. ; ingot
copper, 12 to 13c.; sheet zinc, 15.00 ;
Silesian spelter, 14.50 ; American spelter,
$4.50. Antimony, 8 to 9ic. ; bright iron
wires, Nos. O to 8 12.60 per 100 lbs. ; annealed
and oiled, do., 12.65; galvanized, 13.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3ic. ; freight
paid on half-ton lots.

OILS, PAINTS AND GLASS -The warehouses
in this line are showing less bustle, and the mid-
summer quiet is beginning to appear. Prices
of leads are unchanged as yet. though the feel-
ing is firmer. Linseed oil and turpentine are
again a peg easier. Fish oils are very dull, and
seal oil, for which there is generally some de-
mand at this season, being much used as a lubri.
cator of mowing machines, etc.. is little asked
for. We quote : Turpentine, 40 to 4ýc. as to
quantity. Linseed oil, raw, 50 to 51c., boiled 53
to 54c. ; olive oil, machinerv, 90c.; castor, in lots,
6ic. ;single cases, 6½ to 6tc. ; tins, 7 to 7¾c. ;
Nfld. cod, 35 te 37c. per gal. ; Gaspe oil, 35 to
37c. per gal.; stean refined seal, 41 to 42c. per
gal. in small lots. Leads (chemically pure and
first-class brands only), $4.75 to 5.00; No. 1
$4.50 to 4.75; No. 2.84 to 4.25 ; No. , $4,;dry
white lead, 4 to 5c. ; genuine red do., 4¾ to 4ic.;1
No. 1 red lead, 4c. ; putty, 11.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins;
London washed whiting, 40 to 45c.; Paris
white, 86 to 90c. ; Venetian red, 11.50 to 1.75;
yellow ochre, 11.50 to 1.75; spruce ochre, 82.25
to 2.50; Paris green, 13 to 14c. in bulk, pack-
ages 15c.; window glass, $1.20 per 50 feet
for first break ; 11.80 for second break ; third
break, 2.70.

TORONTO MARKETS.

TORONTO, June 25th, 1896.

DRuG.-The local trade has been very quiet
during the week. Values are well maintained.
Collections are made with difficulty. W. H. Cole
& Co., London, in circular of June 13th, state oi
opium that "the weather (in the producing dis-
tricts) is reported unfavorable for collecting the
juice, and if this continues, previous estimates
of the crop may prove too large." The Con
stantinople correspondent of the London Chemi
and Drüggist estimates the 1896 crop at 4,000
to 4,500 cs., but states that Smyrna estimates
are only 3,800 to 4,000 cs. The crop last year
was about 7,500 cs. Stocks are estimated at
800 cs. in Constantinople, 2,100 in Smyrna, and
200 cs. in Salonica. It may be of interest in
this connection to remark that some loca
authorities were not backward early in the sea
son to estimate the crop at 10,000 cs. and over

DRY GooDs.-Trade in Canadian wholesal<
dry goods markets has been very quiet this
week. All ines in which there is a large pro
tective duty have been slow, retail merchants
having wisely postponed their purchases unti
the polhtical horizon is clear. The Englisi
cotton-thread combination, known as the Cen
tral Agency, having been strengthened by th
adhesion of Messrs. Chadwick & Brothers
prices of cotton thread have been advanced 5
cents a gross. Orders from the retail trade fo
autumn woolen requirements are coming i
slowly. The assorting trade will be well close
this week, and during the season has been onl
fairly satisfactory. The retail dry goods trad
of the country is considered in a prosperot
condition.

GRAIN.-There havebeen no changes in quota
tions of importance during the past two week
Wheat remains dull. The growing crol
throughout the province are in good condition
and farn the grounds of hope for a heavy yie)
next autumn. Oats are dull and weak, bi
prices are not altered. In peas there is
weaker feeling, although quotations, at 45 1

46c. outside, are unchanged. Barley remain
ifeless. Corn is nominally unchanged.

The stocks of grain in store at Port ArNth1
on June 18th were 1,592,873 bushels. Durh

the week there were received 227,558 bushels,
and shipped 148.509 bushels, leaving in store
on June 20th,'1,671,922 bushels.

GROCERIES. Trade in dried fruits is almost
at a standstill, with the exception of a moder.
ate enquiry for a few lines of California high
grade prunes. May pickings of new Japan teas
are expected here within a week or ten days.
Coffees are quiet and without change. The
movement in sugars has dropped off with a
change in the small fruit crops. The political
changes have led to a feeling of uncertainty,
which must remain until the new Government
declares its trade policy. An interesting review
of the raw sugar market is made as follows by
the N. Y. Yournal and Bulletin of Commerce:
" As a matter of interest .it may be stated that
the highest and lowest prices made on raw
sugar from January lst to date were respec-
tively 4c. to 3#c. The lowest price was made
Thursday and the highest on April 13th. The
year opened with the price 3¾c. and the month
ended at 4c. The range during February was
3îc. to 4¾c. and during March. 44c. to 4 3-16c.
During April, 4 3-16c. and 4ic. were the ex-
tremes. In May, the price fell off to 3îc.
June opened at 8îc. and is now at 3#c., the low-
est point so far this year." New pack straw-
berries are now in the market and prices are

UNION LOAN & SAYINGS A0.
Sard Half-Yearly Dividend.

Notice is hereby given that a dividend at the rate of 6
per cent. per annum has been declared by the Directors
of this Company for the half year ending 30th instant,
and that the same will be paid at the Company's offices,
28 and 30 Toronto street, on and after

Nonday, Sixth day of July, prox.
The transfer books will be closed from the Mnd to the

30tB instant, both inclusive.
By order.

Toronto, June 1st, 1896.

W. MACLEAN,
Manager.

DEBWTURES&IMoRTGAGE
FOR SALE.

Tenders will be received by the undersigned
up to the 25 th day of the present month,
for the purchase of

8759000
worth Of 20 year Debentures of the County
of Huron, interest four per cent., payable half-
yearly. Also for the purchase of about

S1 75,000
worth of Township Debentures and Mort-
gages, guaranteed by the County of Huron.
Full information both as to Debentures and
Mortgages can be obtained on appliçation to

WM. HOLMES,
Treasurer Co. of Huron.

Goderich, lune 4 th, 1896.

-T H E-

BRII8HMORTGAI I ON Co@
OF ONTARIO

DIVIDEND NO. 36.

Notice is hereby that a dividend at the rate of seven
t. rnnum on the aid it lt kf thi

per cen,. pe, au..,THE BRITISH CANADIAN LOAN AND company, for the half yea

INVESTMENTCOMPANY, Ltd this day been declared, an
____the office of the company

DIVIDEND NO. 37. and after
Notice Is hereb> given that a dividend at the rate of

seven per cent per annum on the paid-up capital of the Thursday, th
Company, for the half.year ending 30th June, 1896, bas JI
ihis day been declared adthat the saie will be payable Ju
on the Beond day of July neat. The transfer books wi

The Transfer Books will be closed from the 22nd to 80th instant, inclusive.
the 30th inst., both days inclusive By order of the Board

By order of the Directors.
R. H. TOMLINSON,

Manager
Toronto, 2nd june, 1896. . Stratford, june 8, 1896.

mepi-p captai stoc ot ms
r ending S0th June inst., ha.
d that the same is payable at
, in the City of Stratiord, on

e Second Day of
y Next. .
ill be closed from the 16th to

d.
WM. BUCKINGHAM,

Manager.

Gold Medals, Paris, 1878 :1889.

JOSEPH .OILIOTT 9s
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

ELECTRIO
WATER WHEEL,

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running.
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY ii
&O SONS,

OWBW SOUND~, Omt.
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TORONTO PRICES OURRENT.

Name of Article.

Breadstum.

FLOUR: (V brI.) ............
Manitoba Patent .........

"l Strong Bakers
Patent (Winter Wheait)
Straight Roller ............
Extra..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ..............

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
, " No. 2.........
" "t No. 3.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. 3 Extra......

O ats, ...........................
Peas ..........................
Rye.................
Corn ...........................
Buckwheat ..................
Timothy Seed, 48lbs. ...
Clover, Alsike, 60lbs......

"4 Red, "......
Hungarian Grass, 48 lbs.
M illet...........................
Flax, screened, 56 lbs ...

Proviions.
Butter, choice, V lb.
Cheese, new ...........

4. old ..................
Dried Apples ...............
Hop ..........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .........

"é Breakt'st smok'd
Ham s......................-.-
Rolls ..........................
Lard..................
Lard, compd ...............
Eggs, V dos. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1..--.

"4 "i No. 2....--
Slaughter, heavy ......-

No. 1 light...
44 No.2 "l...

Harness, heavy ............
"4 light.............

Upper, No. 1 heavy ....
"4 light & medium.

KipSkins, French.........
Domestic......

"4 Veals..........
Heml'k Cali (25 to 30) ...
Imitation French........
French Calf............
Splits, lb .........-.......
Enamelled Cow, * ft.. .
Patent .......................
Pebble Grain .............--
Buft ..........................
Russets, light. I lb.......
Gambier .......--.....-
Sumac .......................
Degras ...................

Rides # gki•

Cows, green.................
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green..........

"1 cured .......
Sheepskins............
Tallow, rouh...............
Tallow, caul ...............

"4 rendered-..........

Wool.
Fleece, combing ord......

"4 clothing .- ....
Pulled, combing

". super ...........
extra ...... ••...

Groceries.
CoFFEEs:lava †lb., green .......--

RiO ".........
Porto Rio " .........
Mocha.......................

FRU.r:
Raisins, layer ...............

VaIencias, laX-
era, selected.

o.m. to f.o.s.....--
Sultana ...............
Currants Prov'l, new...

"0 Filiatras "...
"4 Patras "l...

Gulf Currants..............
Figs, .......................

Almonds,...............
Filberts, Sicily ............
Walnuts, Marbot .........
Grenoble ....................
Naples.................

Wholemde
Rates.

0 c $
3 5) 3
325 3
3 75 0
3 95 3
300 0
800 0
3 75 4

I1 00 Il

0 67 0
65 0

0 63 0
058 0
0 56 0
0 53 0
0 67 0
0 65 0
0 61 0
038 0
0 33 0
028 0
0 224 0
0 45 0
0 45 0
0 37 0
031 0
1 90 2
3 50 4
4 50 5
0 70 0
065 0
1 10 1

a 1i o 13
0 07è 0 0<1
008 009
0 00 0084
006 010
9 50 0 00

12 00 00 00
0 05 0 05
009 0094

0 0 07
0 37 0 08
06 -6
0 09 009
0 7. 085

o0 21 0 24
0 19 022
021 0 24
019 0 22
0 00 0 00
023 027
0 21 025
032 0 35
038 0 40
075 090
050 060
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 18 022
018 022
018 0 22
0 12 0 14
019 014
0 40 0 45
0 05 0 06
0 03 0 00

02J 0 02t

Per lb.
0 e 0 00
0 a 00
006 000
0 06 0 00
0 07 0 00
1 00 1 90
000 0 011
030 O0024
0 034 O 04

000 018
000 018
020 021
0 19 021
022 023e

$c. 0c.
024 033
0 16 0 18
022 026
0 5 032

1 50 300

0 060064
0.3 0 05
0'34 X0
ô' 0fi 00034 O

0 0
005 015
012 0 14
0 08 0 09
o 13 0 00
0 13 o 14
015 016

Name of Article

Groceries.-Con.
Sy RUps: Com. to fine,

Fine to choice............
Pale ........-----......--

MOLASSEs: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, " " ...

Genuine Hd. Carolina...
SPics: Allspices.........

Cassia, whole per lb...
Cloves ..................--- 1
Ginger, ground .......
Ginger, root..........--•..
Nutmegs .................. 1
M ace ........................ 1
Pepper, black, ground1

"t white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated .......
Very bright...............1
BrightYellow..
Med.Bright Yellow ...
Yellow .............---
Demerara.................

TEAs:
Japan, Yokohama...... ..
Japan, Kobe.........-.
Japan, Nagasaki, gun-

powder, com.to choic't1
Japan, Siftings & Dust...i
Congou, Monings.........i
Congou, Foochows ...... 1
Young Hyson, Moyune.1
Yg. Hyson Fychow and

Tienkai, com. to cho't1
Yg. Hyson, Pingsuey,1
Gunpowder, Moyune-
Gunpowder, Pingsuey,1
Ce yIon, Broken Orange,

Pekoes ................
Ceylon, Orange Pekoes,1

Broken Pekoes .......
Pekoes ................----
Pekoe Souchongs...---
Souchongs............

Indian, Darjeelings..-
Broken Orange Pekoes
Orange Pekoes ......... i
Broken Pekoes ......... i
Pekoes .--.........
Pekoe Souchong·.---
Souchong .................. 1
Kangra Valley ......---
Oolong, Formosa·...

ToSAcco, Manufactured
Mahogauy.·.......
Tuckett's Black.....
Dark P. of W.........---
Myrtle Navy .....
Solace ..................... i
Brier, 7's......-.........
Victoria Solace, 12's...i
Rough and Ready, 8's.1
H-ineysuckle, 8s ...... 1
Crescent H .............
Napoleon. 8's............
Laurel, 3's............----
Index, 7's...--...........
Lily F ................
Derby, 7's....... ...--

Liquor
Pure Spirit, 65 0. p...."4 50 n. p ...

4 5 u. p....
Family Proof Whiskey

20 u. p....... .........
Old1 Bourbon, 20 u. P.
Rye and Malt, 25 u. P.
Rye Whiskey, 4 y old

"4 5 y. old
Hardware.

TIN: Bars per lb.........
Ingot .......................

CoppERs: Ingot............
Sheet .......................

LEAD: Bar............
Pig ...........................
Sheet .......................
Shot, common .........
Zinc sheet.............
Antimony .................
Solder, hf. & hf.........
Solder, Standard ......

BRsas: Sheet ............
Inom: Pig ....... ..........

Summerlee ...............
Bayview American...1
No. 2 Soft Southern...1
Poundry pig ............ i
N. S. Slemens ......... 1
Ferrona.....................1
Bar, ordinary............
Swedes, 1 in. or over
Lowmoor .................
Hoops, coopers .........
Band, coopers ............
Tank Plates...............
Boiler Rivets,4þest...
Rusaia Sheet, per lb..."l Imitation

GALvANIZED IRON:
Best No. 22 ...............

"e 24 ...............
14 26 ...............
"t 28 ...............

IRON WIRE:
Steel & Cop'd...

Bagt ....................

Wholesale
Rates.

$*c. S c.
01 3
0 0
033 0m
0 30 0 45
0 26 0 45
0 08 0 03
0 05 0 06
0 041 0 06
009 0 10
011 012
015 017
015 035
018 028
0 20 0 25
0 60 1 10
1 00 1 10
008 015
0 20 0 25
0 05î 0 06
4 7 4 75
4 0C 000
3 95 0 00
3 85 0 00
3 75 000
3 70 0 00

0 10 0 40
012 030

0 12 0 186
0 37 009
0 12 060
012 050
0 25 0 65
0 14 040
0 12 0 25
018 065
0 15 030

0 3r 045
035 04.5
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 0 35
0 18 0 22
010 0 20
013 0 17
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
p 57 0 00
0 56 0 00
0 44 0 00
0 50 0 00
049 000
0 44 0 00
047 000.
0 50 0 00

in b'd dy pd
1 26 4 44
1 14 405
0 60 2 06

0 66 2 22
066 222
062 208
085 2 40
095 250
$ c. $c.
017 018
0 1 0 17
0 12 A 12*
0 15 0 1.5
004 0046
000 0031
0 04½ 0 C5
0 6 17*% d
0 050 054
0 w 010
0 130
012 0
0920 080

00000000
00 00 0000
19 50 00 00
18 00 0000
18 50 0000
19 50 2 00
19 00 19 50
1 70 1 75
400 425
0 05à 0 06
0 00 230
0 00 225

i 5 000
48 5000
0 10 O0 11
0 06 0064

004 0

004 004
0 0

Name of Article.

Hardware.-Con.
Annealed .... ......
Galvanized ...........
Coil chain l9in. ............
Barbed wire, gal. ........
Iron pipe........-4

11-2
"d galv................

Screws, fiat head .........
"4 r'u head ... ...

Boiler tubes, 2 in.........
"4 " 3 in ...... ...

STEEL: Cast....... ...
Black Dianond ..... ......
Boiler plate, in. .........

"4 4" 1/6 in.......4
"4 " 1& th'ck'r4

Sleigh shoe.............
CUT NAILS:

50 and 60 dy. ........ A.P.
40 dy.....................A.P
30 dy..............A.P.
20,16,12 dy............A.P.
10 dy......................A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............ i
4 and 5 dy. ............ C.P
3 dy. ..................... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'dlist
HoasE NAILS:

Pointed and finished ...
HoRsE SHoEs, 100b.....
CANADA PLATES:

MLS Lion j pol..........--
Full pol'd ..................... i

TIN PLATES: IC Coke ...
IC Charcoal............
Ix "d .....-..........
Ixx " ................
DC " ..............
IC M. L. S..............

WINDOw GLASS:
25 and under ........ .....
26 to 40 ...............
41 to 50 .............--
51 to 60 .............--

RoPE-: Manilla ...............
Sisal,..........................
Lath yarn...................

AxEs:
Montana ....................
Keen Cutter........-.-
Lance.................
Maple Leaf.............

O1l6.
Cod 011, Imp. gal..........
Palm, plb..................
Lard, ext .................
Ordinary ....................
Linseed, boiled .-......
Linseed, raw ............
Olive, 7 Imp. gal-...-.
Seal, straw ........... ....--

pale S.R............
Petroleum.

F.O.B.,Toronto
Canadian, 5to 10 1.rls ...
Can. Water White ......
American Water White

Paints, Ao.
White Lead, pure.........

in Oil, 25 lb. ............
White Lead, dry.
Red Lead, genune.
Venetian Red, Eng. ......
Yellow Oc)ire, French...
Vermillion, Eng............
Varnish, No. 1 furn ......
Varnish, No. 1 Carr....
Bro.Japan ..-............ l.
Whiting....................
Paris Green.................
Putty, per brl. of 100 lbs
Spirits Turpentine ......

Alum ........................ lb.
B!e Vitriol ..................
B stone ..................
Borax...........................
Camphor .....................
Carbolic Acid...............
Castor 011 ..............
Caustic Soda ........... ...
Creamn Tartar ....... lb.
Epsom Salts...............
Extract Logwood, bulk"4 "0 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore....................
Iodine .......................
Insect Powder ............
Morphia Sul ...............

0U1Lemon, Super.....
Oxalic Acid.............
Potass lodide ..............
Quinine ...............:..o.=
Saltpetre .................. lb.
Sal Rochelle ............
Shellac ...................
Sulphur Plowers .........
Soda Ash .....................
Soda Bicarb, I keg.
Tartaric Acid.
Cltri Acid ...........

250
ô 00
300
350
450
550
325
525

000
300
000
365
4 65
5 65
3 40
5 40

2 30 0 00
2 50 0(0
:d 90 000
3 20 0 00
0 09 0 00
009 000
0 00 0 061

550 5 75
7 75 800
925 950

10 25 10 50

0 40 0 45
0 062 0 00
0 60 0 70
050 0 60
0 56 0 00
0 53 0 00
1 30 1 40
046 050
0 65 0 00

Imp. gal.
0 16 0 16b
0 18 0 18d
023 0 21;

4 75 5 00
500 550
5 00 5 25
1 50 200
1 50 225
0 80 0 90
085 100
1 50 200
0 65 0 90
0 60 0 75
0 16 0 19
1 85 2 00
0 49 0 43

2 00 0 00
005 007
0 02 O 03
007 010
0 70 0 85
0 25 0 40
007 009
0 02 0 05
0 28 030

0 0 13
0 15 0 114
0 10 0 13
0 2 030
o 18 0 15
500 550
030 082
1 85 200
3 75 3 20
1 90 225
012 0 14
4 00 4 40
0 86 0 45
007 0 09
0 28 0 30
0 42 055
003 004
0 02 0 08
260 300
0 88 040
050 05

Wholesale
Rates.

$c. $c.
00 to 20%
00 to 29%

0 0M 0 ou
0 33 000
60/10 67è%

t-1 70%
70/5 70/10

14 to 76%
75 to &,%
724 to 776

0 09 000
01000
0 1 014
011 000
210 000
2 00 0 00
2 00 000
2 40 000

0 00 2 '5
0 00 280
0 00 2 85
0 00 2 90
0 00 2 95
000 3 Ù0
000 3 15
0 00 3 33
0 00 3 75
000 4 25
000 3 25
000 355

70 5%

dis 50%
3 60 0 00
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Name ot Article.

Canned 2 ruit-Cases, 3 dos. each.
APPLES-3's,..................do. . 0 85 0 35

" Gallons........ ................ 1 80 1 90
BLUEBERRIES-1's,...................." 0 00 00

"i 2's, Loggie's......... 0 90 1 00,
CHERRIEs-2's, ................. ......... " 1 85 0 00
RASPBERRIES-2's, ..................... " 1 35 2 25
STRA NWIBERRIEs-9'S,................. 0" O O 2 00
PEACHES-2's, Yellow..... ............ s" 1 90 2 00

" 3's, Yellow.................. "6 3 10 3 20
PLUms-2's, Green Gage ............ '" 1 60 2 00

Canned Vegetables-Cases, 2 dos. each.
I$EANs-2's, Stringless ............... per dot. $0 85 0 90

" 2's, White Wax..................6" 000 095
" 's, Baked, Delhi...............4" 000 1 45

CoRN-2's, Standard ..................... " 3 60 0 80
PEAs- 2's,................................... " 1(00 150
PEARs-2's .................................... " 1 65 1 75

" -3's ..... ........... ................ " 225 235
PUMPKINS-3's, ............................. " O 85 1 00
ToMATOES-3'S,............................. " O 85 0 00
ToMATO CATsuP-Simcoe ............ " 85 0 00

Fish, U'owl, Xeat&-Caes. 21b. tins
MACEREL......per doz $1 10 1 25
SALMON- Indian (Red)........... ...... " 00 1 25

Horse Shoe, 4 dot. ......... "i 140 1 40
White Salmon...........s" 000 1 10

" Flat. ............ ........... ".. 165 1 70
" Stanley .......................... 1" 1 124115

LoBSTrE-NobleCrown,fiat tins 's
and1's................. ...... "i 1 50 2 60

"4 Noble Crown, tall tins, xx
and xxx ..................... s" 1 9 2 00

SARDINEs-Alberts, 's.........per tin 0 18 20"4 " ' pe.................. " 013 0U00
"4 French, s', key opener " 018 0 00
"4 " 1, 4" "40 1
"4 "4 'sa .................. 4" 0 0 0

"4 " 's ......... . " 0 0
"4 Canadian, Js '............... "4 0 a 0

CHicEN-Boneless, Aylmer, 12oz.,
2 do...............r.. rdoz.0 00 225

TuKEY-Boneless, Aylmer,1Noz., 2d " 000 235
DUc-Boneless,1's, 2 do. ............ "2 30 2 35
LUNCH ToNGUtE-1's, 2 dos............. ' 000 2 75
PIGs

' 
FEET-1's, 2 doz. .................. 000 2 35

CORNED BEr-Clark's, 1's, 2 doz.... " o 00 1 40
"4 ". Clark's, 2's, 1 doz.... " 2 4E 2 50
"6 "8 Clark's, 14's, 1 doz... "4 00 00 16 00

Ox ToNGUE-Clark's, 24's, 1 do.
Paragon ........ ...... " 875 9 00

LUNcH ToNGUE-Clark's, l's, 1 dos. " 0 00 3 25
"4 " 4" 2's, " ... "l 000 6 75

SouP-.Clark's, l's, Ox Tail, 2 dos.... " 0 00 1 40
Clark's, l'a, Chicken, 2 doz... "4 00 1 40

FisH-Medium scaled .................. " 007 0 09
CHIPPED BEEF-*'s and l's, per do. 1 70 2 80
SMELT--60tins per case ............... 9a 00 0 00
SHRimPs ........................... per dos. 3 25 0 00
COvE OYSTEs'S-1's-....................... 1 35 1 40

"f -2's...................... 9 25 2 35
FINNAN HADDIE-Flat .................. 1 20 1 40
KIPPERED HERRINGS .................... 180 1 90
FRESH " ..................... 1 10 120
BLOATERs-Preserved .................. 1 85 2 0

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 ln. pine & thicker, cut up and better $24 00 26 00
1 ln.I" " " " 83 00 86 00
1 and thicker cutting up ............... 24 00 26 00
1 inch flooring..... ............. 16 00 00 00
1i inch flooring .............................. 00 00 16 00
lxO and 12 dressing and better ...... 20 00 22 00
lxO and 12 mill run........................ 16001700
lx10 andl12 dressing ........................ 17001900
lxlO and 12 common ..................... 1800 1400
1x10 and 12 mill culls ..................... 900 1000
1 inchclear and picks2..................... 2860030 00
1 inch dressing and better ............... 18002000
1 inch siding mill run ..................... 14001500
1 inch siding common.....................12 00 13 00
1 inch siding ship cls ................. 10001200
1 inch siding mi calls.................. 8001000
Cull scantling................................. 8 00 9 00
1 inch strips 4 in.to 8 in. mill run ... 14001500
1 inch strips,common..................... 12001300
lx1O and 1 apruce culs.................. 10 00 11 00
XXX shingles, 16 i-.........................200 280
XX shingles, 16 in. ........................ 1 10 1 30
Lath, No. 1 .................................... 1 60 000" No. 2.................................... 180 000

Hard Woods-VX. nr. Oar ,ota.
Ash white, lst and 2nd-1 to 2 in.... $24 00 26 00
"4 , "4 " 2j"94.." .- 2500 28 00

black, " 1 "1".... 18 002C00
Birch, " 1 "4".... 17 00go0or

square, " 4x4to8x8n 28 00 80 00
Red, " 1to lin... 24 0025 00

" I 2"4I .... 26 00 28 0
Yellow, " 1 4 .... 14 00-15 00

Basswood " 1 " ..... 160018004 "...1 2 ".... 1800 1900
Butternut, " 1 " 1.... 22 00 2400

"6 9 . 3 ".... 25 0028 00
Chestnut, " 1 "*2 ".... 22 00 25 00
Cherry " 1 "i 1.... 48 0055 00"é " 2 ..2 4 " 0.... 60000000
Elm,Soft, " 1 "* 1".... . 14001500"4 "4 2 " 3" 15 00 1600Rock, " 1 "1s " ...- 14 00 1600"41 " 3" 16 00 2000
Hemlock, " O " 06".... 00 000000
Hickory, " 14 " 8.... 280080 00
Maple, 1 " .... 15001600

" g"4"... 170020 00Oak, Red Plain " 1 "1".... 26200 2900" "4 "é&àg ."".- 80 0000 00
" WhitePlain" 1 14" . 250080 00"4 "4 "e l9 "4" 00 080 00
" Quartered4" 1 "*2'".... 45 00 5000

Walnut, " 1 "8".... 85000000
Whitewood. " 1 ' a".- 80 0084 00
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lower. Advices from the Maritime Provinces 1
lead us to expect a small pack of lobsters this
season.

HARDWARE AND METAL GooDs.-The generali
hardware trade has been very quiet this week.
The elections have been a disturbing factor in
trade. The farmers are busy and country re-
tailers report a weak consumptive demand. For
harvest and garden tools their continues to be a
moderate enquiry. Screen doors and windows
and green wire cloth are moving well this sea-
son. A good demand for poultry netting exists
in the trade, and jobbers have found some diffi-
culty in getting supplies. The poultry net
used in Canada is imported from Eng-
land, and* the demand has been so active
that English factories have failed to keep
pace with orders. In metals a fair trade
has been done. We hear of large sales in
black iron, sheet steel, ingot tin and galvan-
ized iron. Sheathing copper is active, the
price having advanced one cent per pound dur-
ing the past week. The tinware and granite
ware trade shows no falling off. In heavy
hardware business is quiet, although wire nails
and cut nails show some improvement. In
barb wire and ordinary fencing wire the usual
season's business has been done. Plumbers'
supplies show marked improvement on country
account, but the city trade is lifeless. Values
are steady, and Association price lists appear
to be strictly adhered to.

HIDES AND SKINs.-Trade is being conducted
on a cautious basis. Tanners reftise to take
chances upon an improvement in the situation,
and are willing to buy hides only on a basis of

Caledonian
INSURANCE CO. of Edinburgh

LANi.ING LEWIS, Brauch Mgr.,.Montreal.
A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Beeldent Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSFLL, GLASSCO & CO., Agen's, Hon.ilton.

QUEEN-
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.. .... WATERLOO, ONT

Authorised Capital..................1,oo0,000
Submcribed Capital.................. 357,000
Paid-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHR. KuMpr, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

W A few more good Agents wanted.

THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company foi
Canadian Business

T.H. HUDSON, Manager for Canada.
MEDLAN D a JONES, - - Mail Building

the present leather market. Calfskins are Meantime as regards red and white clover,
quiet and nominal. Tallow remains dull at trefoil and grass seeds, a quiet, but substantial
unchanged quotations, although an improve- enhancement of values has been taking place.
ment in American markets is reported. French trifolium is beld for much higher prices.

PRovisioNs.-There is only a moderate move- For mustard and rapeseed there is rather more
ment in provision and produce circles. The inquiry. A few small orders drop in for spring
export demand for butter is almost nil, while tares. Haricot beans are in improved request.
the local jobbing trade is confined within nar- There is also a good sale for Wisconsin green
row limits. The result has been an accumula- boiling peas. Canary seed is depressed. There
tion of stock in country points. It would ap- is no change in hempseed.
pear that holders have carried their stock too WOOL.-The situation in the local market re-
long; they might have sold out some weeks mains without change; merchants are receiving
ago, but failing to do so, with a falling off in large consignments of wool from country points
demand, the chances are that on account of for which they pay unchanged prices. In Mani-
poor storage facilities, there will be a glut of toba the extreme price paid for a few choice
inferior butter in the market. We quote:- lots of unwashed fleece has been 9t to 91c.,
Dairy, tubs, 10 to 12c.; pound prints, 12 but the bulk of purchases have been made at
to 13c.; creamery, tubs, 15 to 16c. ; 8j to 9c., and for dirty and chaffy wool from 7
pound prints, 16 to 17c. per lb. The local to 8c. Heavy shrinking territories, 5 to 6c.
cheese trade is quiet. Exporters are taking Affairs in the United states have not as yet im-
cheese, but the export demand has fallen off. proved and prices are dull.
Considerable stock, in consequence, is going
into stock. In hog products there is a steady
movement in general staples. The demand for LIVERPOOL PRICES.
long clear bacon bas increased. The egg pick-
lers have now finished the season's operations Liverpool, June 25, 12.30 p. m.
at nearly all points. Holders are forcing s. d
stocks into the centres of consumption, and wheat, Spring ............................................ 51

Red, Wintor .................................... 5 4
with a weak demand prices have fallen to 9c. No.' 1Cal5............................................ 4
per dozen. Corn .......................................................... 3 0

Pes ........................................... 4 7j
SEEDS.-As usual at this season of the year. · '.. ..............................

trade is very quiet, with prices nominal. Pork ............................................ 45 O
Messrs. John Shaw & Sons, seed merchants, of Bacon, heavy............................................... 23 6
Great Maze Pond Borough, London, S.E., Bacon,light..................... 4O

Talaw .......................................... 17 O
write that the seed marketbas lately been thinly Chee, nOw whit...................... 36 0
attended, with but little business passing. Cheese, new colored................... 36 0

T H E

Confederation
Life Association

Issues a Policy absolutely free from al
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the

Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Managiig Director

TEN DOLLARS A MINUTE I
This is the average amount being paid to the Policy-holders every minute of evtry hour, of

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New. York

Assets, . .0 $22,326,622.16
Its great futurs Is Its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents r week (and upwards) will secure a

Ail agso9 ta 70 are taken.
Males and Fenales insure at same cost.
Only healthful lives are eligible.
All policies in immediate nefit.

Think of it 1

LAIMS paid Immediately at death.
No initiation fee charged.
Premiums collected by the company weekiy

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a iamUy of SEVEN PERSONS.

Slxty Thoaand Familles wlll recel.e the proceuds of Its Polole this year

Ordinary Department The Company in this D npartmnt issuesaltheaOrdtary FeIJNaLaaIaa. rvdotfrmne of insurance (and some navel forms c
Policies) for trom $1,000 to $20,000, premiums payable yeary, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for iamediate psynaent of claims,
and the premium rates are extremely low. We invite comparison oi rates with the rates of other companies.

1OBANma OFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-R. M. GIFFoRD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 5831, CHAs. STANsFIELD
Ottawa, Ont., 29 and 80 Ontario Chambers, Sparks Street-LAUNcELOT GIBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street- . T. MERCHANT Supt.
Hamilton, Ont., 6 James Street S.-FRANK LEsLIE VALMER, Supt.

Agents wanted la al the prineipal aities. For infarnaatioa apply aa above
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eeg.

Fire :Capital & Assets
$27,000,000Life Canadian Branch - Head

Office, Montreal. Toronto

M r nOffice, 49 Wellngton St. E.

M. WIcKENS,
Gen. Agent for Toronto and Co. of York

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only " Fire Mutual Licensed by the Dominiou
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 1. MENTON, Agent, 96 Wellington St. B., Toronto

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Offee, . - - - Guelph, Ont.
UERBERT A. SHAW, Agent

Toronto St.. TORONT(.

Queen CIty Fire Insurance Co'y.
ESTABLISHIED 1811.

Rend Ofilce, 39 Church Street, TOBONTO

JAMlBS AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone of ainount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumtd.

Millers' and Manufacturers' ins. Co.
ESTABLISHED 1885

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Sur plus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates bnly charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per cent.

The stablity of a Company depends not upon the
amount of lis assits, but upon the ratio of those
assetst its gross liabilitlis.

SCOTT & WALMSLEY, Underwriters

JAMES C. MACKINTOSH
Banker and Broker.

l Hollis t., Ralifax, N. 8.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respecting investments freely answered.

Made Your Fortune?
Tired of Business Life ?

You may be able to sell your busi- 4
ness it you advertise ln these col-
ums. That is it your stock be a
good one. {

Àm,., A A& Ok u, Aý 'K Ag, m
oqbqv

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townshi.................
Halifax BankingCo. .............
Ham ilton ......................................
Hochelaga ..........................................
Im perial .............................................
La Banque du Peuple...........................
La Banque Jacques Cartier...........
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ............................. .........
Ontario ............................................
Ottawa..... .......................................
People's Bank of Halifax..............
People's Bank of N.B.........,.................
Q uebec ............................................
St. Stephen's........................
Standard........................... ...............
Toronto .........................................
Traders .............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING SOCISTIEs' ACT, 189
Agricultural Savinga & Loan Co..........
Building & Loan Association .............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savinga Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. ...........
Western Canada Loan & Savings Co....

UNòxa PaIvaTs AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......-..
Man. & North-West. L. Co. (Dom. Par.)

"THiE CoiPANIss' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

4100
948
50
40
50
50
90

100
100
100
95

20
100
100
50

200
100
100
100
100

90
150
100
100

50
100
50
60

100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50

100
100

100
100

40

Capital
Sub-

scribed.

$s,9m,000>
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1250,000

800,000
1,968,800

suspended
500,000

1,900,000
6,000,000
1500,000
9,000,000

1,000,000
500,000

1,500,000
1,500,000
1,500.000

700,000
180,000

9,500,000
900,000

1,000,000
2,000,000

700,000
500,000

1,900,00
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
8,998,500
1,057,50
8,000,000
1,500,000710000

8,000,000

600,000
1,000,000
2,000,000

1,987,900
9,500,000
9,750,000
5,000,000
1,89,300
1,500,000

840,00
5,008,000

578,840

100 450,000
100 466,800
100 1,000,000

Capital
Paid-up.

89,990,000
4,866,666
6.000,000

289,428
1,500,000
1,500,000

500,000
1,250,000

800,000
1,968,630

...............
500,000

1,200,000.
6,000,000
1,500,000
9,000,000

12,000,000
500,000

1,500,000
.1,500,000
1,500,000

100,000
180,000

9,500,000
900,000

1,000,000
9,000,000

700,000
500,000

1,210,000
479,600
375.866
800,000

697,995
750,000

9,600,000
799,000
982,969

1,819,100
611,480

1,400,000
1,100,000

684,485
659,050

1,900,000
800,000
600,000
699,020

1,500,000

898,509
1,250,000

550,00
700,000
548,428
875,000

216,000
1,004,000

378,790

314,765
114,386
600,000

Rest.

8486,666
1,888,888
1,900,000

1,500,000
70, 000
800,000
675,00e
820,000

1,156,8800

935,000

8,000,000
975.000

1,375,000
6,000,000

550,000
1,1375,000

40,000
1,000,000

175,000
120,000
500,000
45,000

600,000
1800,000

85,000
16,000
980,000

10,000
100,000

70,000

188,00G
119,000

1,450,000
195,000

10,000
659,550
169,47S
700,000
836,027
160,000

74.000
462,000

75,000
115,000
200000
770,000

190,000
95,000

160,000
410,000
450,000
111,000

160,000
350,000

50,000

84,000
150,000
105,000

Divi- CLOSING PRICES.
dend
last 6 TonoNTo, Cash val.

Months. June 95. per share

41 195 130 19500
9 110 US 267.30
Sà 123 124 63.19
8 109 112 43.60s* 283 286 117.50

140 148 7000
142 146 28.20

4 149 ...... ......

4 181* 183 181.50

83 97 116 4a.50
2 70 75
4 159 163 159.00
3j 162 1641 16300
5 173 177 86.50
5 217 222 434.00
6 953 . 93.0n
4 190 193* 190.00
92 56 58 56.00
4 180 18£ 180.00
8 115 117j .......
4 ...... .... ...
9* 116 193 116.00

4 16 " 165 169.00
5 986 942 286.50
3 ...... ...... ......
8 120 195 60.00
8 97 110 5821)
8 70 100 35.00
8 ......
3 118 8850

1 *

4
3
3

8à
3
2

31
8
3

-15
149

81
109
108

117

100
150

108
119*

ioo'

54.00

69.0
55.00
38.00

10600
50.00
83.50

113.00
51.00
62.50
'1.13
15.00

.9.00

99.00
11750
.09.00
96.00

100.l0

108* 108 103.50
108 119 108.UO

79 ...... 98.80

.. ...... . .
194 12 12.50ä
U114 1171 114.00

INSURANCE COMPANIES. Par
RAILWAYS. value London

ENGLISH (Quotations on London Market.) y Sh. June 13

No.
Shares Yearl
or amt. dend.
Stock.

950,000
50,000

900,000
60,000

186,493
85,889
10,000
85100

891,1521
80,000

110,000
6,199

19,984
50,000
10,000

10,000
8,500

,m
5,000
5,000

,000
S10,000

8ps
95
74

90ps

90
10
90
75

90ps

15
1à
12
ô

10
10

NAux or CoMPANçY

Alliance .................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon.&G.F.&L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Im. F. & L.
Standard LM .........

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life As. Co......

QubcFire ............
Q mCiyFire.......

Westrn Asurace..

20 21-8
50 15

Lest
Sale.

June ,8

101 11
37 38
il 11
29 30
55*

60 62
' 5

14
76 78
371 3841 42
54 55

June 25

119*191
610 ...
275 ...
868..

18164

DISCOUNT RATES. London, June 13

Bank Bils, 8 months............. 13-16 0
do. 6 do. ................ 13-16 0

Trade B 8lls,U do. ................... 1 0
do C do. ............... lj g

Canada Central 5% lat Mortgage.........
Canada PacifiSh 8% ..................
C. P. R.let Mortgage Bonds, 5% .........

do. 50yearL. .Bonds, 8i%.........
Grand Trunk Con. stock .....................

5% perpetual debenture stock ......
do. q. bonds, 2nd char ge........
do. Fini preference, 9%...........
do. Second preference stock, à%.
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. 1st mtg. bonds, 5%.
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage .................................
Wellington, Grey & Bruce 7% lst mtg.

106 108
64

119 121
107 i9

5 15
198 126
123 198
33 34
19à

113 115
90 92

1C8 110

SECURITIES. LondonJune 18

Dominion 5% stock, 19, of R y. loan ............ 111. 114
do. 4% do. 1904, 5, 6,8..................... 107 113
do. 4% do. 1910, Ins. stock ............... 118 115
do. S% do. Ins. stock ...................... 110 119

Montreal Sterling 5% 1908........................... 104 10
do. 5% 18 ,........................................ 104 106do. 1819, ô% ............................ 105 10

Toronto Copo o, 6l 19 Ster................ 100 108
do. . 6%, 1906, Water Works Deb. 101 190
do. do. con. deb. 18, 6%... 99 104
do. do. gen. con. deb. 1919, 5%U...1t- 117
do. do. . bonds 1998, 4%... 106 108
do. do. Loca Imp. Bonds 1918.........102 106
do. do. Bonds 1989.........108 104

ity of Ottawa, Stg. 1904,6%... 118 117
do. do. - 4% 20 year debs 106 108

City of Quebec, con., 1906.........117 119
1908 ........ 129019

"6 "i sterling deb., 1993......... 106 107
" Vancouver, 1981......... 105 107

m ".........i107 108
City Winnip, deb. 1901, 6%., 119 191

d do. deb. 1914, % 110 li
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid .--.................. Sa 1,570,812 00
Amount at Risk..............11,88,801 00
Total Asseta..................... 849,988 82

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded inscash 20°,, and '94 and 95 10% of all mem-
bers' premlums.

President, - - HON. JAMES YOUNG.VicePresident, 
- A. WARNOCK, Esq.

Manager, R. S. STRONO, Olt.

-TREf-

Manchester Fire Assurance Co.
ESTABLISHED 184.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Sectetary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. Ô'Hara.

The Oldest Canadlan Fire Insuranae Company

Quebec . . .
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & 30N.Winnlpeg, W. R. ALLAN.
Maritime Provinces-THOMAS A. TEMPLE, Gen'

Toronto, Ontario General A
E. J. PYKE.

PHENIX..

protection.... m
Under all circumstances is afforded

by the Policies of the
LIBERAL Pro-

visio tfor Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

In UNION
ratd MUTUAL

Life IRsurance
Co., Portland,
Maine.

ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies fn Canada-17 Toronto
Street, Toronto, Ont.; 162 St. James Street, Montreal
103à Prince.William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

r:> 0F_

. a

Insurance Company 89
M1892 $ 2.163.223.0 O

Of Brooklyn, N.Y.
L. C. CAMP, GOeueral Agent, Torouto. 5EO. H. BE r aStroronto.

The London Life Insurance Co. 1 Excelsior
Head Office, - London, Ont.

Authorized t apital
Subscribed Capital
Government Depotsit

... ... ... ... ... 81,000,000

... ... ... ... ... 250,000
... ... ... ... 60,000

JOHN McCLARY,'President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN O. RICHTER, Manager.

"The more liberal a Policy is made, consistent with safety, the more Policies arelikely to be lssued. And this the Great-West foks seem to believe."-Vide Montarij Timtes, April lTth, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

GREVESTCOLLA LEIPOLICY
WHICH GIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

Freedom from restriction as to residence or occupation.

Ai these guarantees are backedby a Reserve calculated on the 4% basis-TheGREAT-WEST LIFE being the firat and only Canadian Company that bas, fromits inception, provided tbis security for its Policy.holders What takes wewith the Issuring publicla a good thing for Agents to have.For particulars as ta îerritory and terma address,
JAMES LYSTER, Manager for Quebec,

Mechanica' Institute Building, Montreal, Que.JAME . CLENAOM N, Resident Director, Ontario,
12 King Street East, Toronto, OntJ. H. BEOCIK, Managing Director, Winnipeg, Man.

Head Office-Co
Total.

MUTUA LIFE INSURhlcE CO.
0F NEW YORKC

RICHARD A. MoCURDY, Prosident.
Statement for the Year endiig December

.8t, 1895

Assets ... ... ... $221,213,t21 33
Liabilities... ... ... 194,34«,157 58
Surplus.... ...... $26,866,563 5

Total Income ... ... $48,59t,430 51

Total paid Policyholders
in 1895.... ... $23,126,28 45

Insurance and Annuities
in force.... ... $899,074,453 78

Net gain in 1895 ... $61,64t,645 36

Note-Insurance merely written ia discarded fromthis Statemenýt as wbolly niisleading, and only insur-ance actually issued and paid for in cash is included.

Pald to Policyholders since Organization
$411,561,625 Z9

ROBERT A. GRANNISS, Vioe-PresIdent
WALTER R. GILLETTE, - General Manager
ISAAC F. LLOYD, - - - 2nd Vice. PresidentFREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS. CO.
ESTASLI5NED IN 18a8

HEAD OFFICE, WAT'ERLOO, ONT.

Total Asts 8lst ec., 1898,....8349,784.71
Policies ln force ila Western On-tario over.·····........................1800

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR JOHN KILLER.

LifelInsurance Co.
INCORPORATED188.

r. Adelaide & Victoria Sts., Toronto, Can.Assets, . . $400,000.
Most attractive plans of insurance in existence. Coupon Annulty Bonds onlife and endowmentpsans.EndowmentPoliciesatLifeRates. HalfPremiumPolicies.Policies also iasued on ail other approved plans. Write for particularz, before insur-ing elsewhere.

goRELIABLE AGENTS WANTED *E. MARSHALL, Secretary, E. F. CLARKE, M'n'y. Director

INCORPORATED 1875
.C Head Ofioe, WATERLOO, Ontarlo

Subscribed Capital, 8900,000 00
Deposit with Dominion Gov't, 850,079 76

Ai Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INSCOMPANY witb Assets of $15,000,too.
WM. A. SIMS, President. OHN SHUH, Vice-President.JAMES LOCKIE, Managing Director. . A. GALE, Insnector.

Economical Mutual
Est1bed Fire Insurance Co. 0f..

BERLIN.
Head Offee, Berin,, Ontarlo

Mutal DiCas SstonsTotal Assets, an'y 1, 18%...88313,998 36Mutual and.Cash Systems Amon a:se...... 296211

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President.

W. H. SCHMALZ, Fecretary.

1Se retary. Inspector.



THE MONETARY

TRADERS' BANK OF CANADA.

The shareholders of the Traders' Bank of
Canada held their eleventh annual meeting at
the banking house, Toronto, on Tuesday, the
16th day of June, 1896.

The chair was taken by the president, Mr.
Wm. Bell, and Mr. H. S. Strathy was re-
quested to act as secretary, when the following
statement was read:-

REPORT.
After making full provision for

all bad and doubtful debts,
crediting interest to date on all
interest-bearing accounts, and
reserving accrued interest on
outstanding deposit receipts,
the net rofits for the year
amounte to.............

To this is added balance at credit
of profit and loss lost year..

Making in all ..............
Appropriated as follows, viz.:-

Dividen No. 20, 3
per cent., pay-
able December
1st, 1895......$ 18,538 76

Dividend No. 21, 3
per cent., pay-
able June 1st.
1896 ........... 21,000 00

8'39,934 90

7,498 89

0 47,433 79

-- 1 39,538 76
Balance at credit of profit and

loss carried forward.........7,895 0

8 47,433 79
The subscribed and paid-up capital stock of

the bank have been increased during the year
in the sum of *91,600, all of which was placed
at par without expense to the bank, making the
paid-up capital 1700,000.

The usual careful inspections of the offices of
the bank have been made during the year.

The various officers of the bank continue to
perform their respective duties ta the satisfac-
tion of the board.

WM. BELL, President.
GENERAL STATEMENT, 31ST MAY, 1896.

Liabilities.
Capital stock paid

up .......... 700,000 00
Rest account 85,000 00
Dividend No. 21,

payable lst June 21,000 00
Former dividends

unpaid ........ 161 16
Interest accrued on

deposit receipts. 6,518 68
Balance of profits

carried forward. 7,895 03
--

Notes of the bank
in circulation .. 1 632,080 00

Deposits bearing
interest, inclu-
ding interest ac-
crued to date .. 3,528,734 96

Deposits not bear-
ing interest .... 458,636 91

Balance due Lon-
don agents .... 699,650 40

Gold and silver
coin current

Dominion Govern-
ment demand
notes ..........

Notes of and
cheques on other
banks.........

Balances due from
other banks ....

Dominion and Pro-
vincial Govern-
ment debentures

Call and short loans
on stocks and
bonds.......

Assets.

1 102,621 81

323,996 00

99,699

97,630

555,537 46

923,882 66

820,574 87

5,319,102 27

86,139,677 14

-2,103,367

Bills discounted
current........3,880,065 01

Notes discounted
overdue (e s t i-
mated loss pro-
vided for) ...... 12,583 27

Deposit with Do-
minion Govern-
ment for se-
curity of note
circulation .... 1,469 99

. t

Mortgages on real
estate sold by the
bank ..... . ..

Real estate, t h e
property of the
bank (other than
t he bank pre-
mises)........

Bank premises (in-
cluding s a f e s,
office furniture,
etc.) .........

500 00

19,070 37

142,621 08
- 4,036,309 72

$6,139,677 14
The following gentlemen were duly elected to

act as directors for the ensuing year, viz.:-
Wm. Bell (Guelph), C. D. Warren, W. J.
Gage, John Drynan,, J. W. Dowd, Robert
Thomson (Hamilton).

Mr. Wm Bell was re-elected president, and
Mr. C. D. Warren, vice-president, by a unani-
mous vote.

H. S. STRATHY, General Manager.
The Traders' Bank of Canada,

Toronto, June 16th, 1896.

BANQUE VILLE MARIE.

The annual general meeting of the Banque
Ville Marie took place in Montreal June 16th.
Mr. W. Weir, president, in the chair. The fol-
lowing report and statement were submitted:

REPORT.
Gentlemen,-The directors have the honor

to submit the following report showing the
result of the business of the year ending May
3, 1896:
The net profits, after deducting ex.

penses of management, interest on
de osit, and the amount written
o to cover bad debts, etc., were. $29,903 16

Profit and loss account, May 31, 1895 4.554 61

Making in all...................$34,457 77
Appropriated as follows:

Dividend 3 per cent., De-
cember 1, 1895 ...... 1#14,888 60

Dividend 3 per cent., June
1, 1896 .............. 14,388 60

Appropriation for ex-
penses incurred in
establishing new
branches ........... 1,500 00

Balance at credit of profit
and loss.............4,180 57

-#34,457 77
The general statement herewith submitted

shows the condition of the bank at the close of
the year.

During the year the bank has opened branches
at Papineauville and St. Lawrence street,
Montreal, both of which give promise of satis-
factory results.

The branches have, as usual, been inspected
from time to time, and the directors have plea-
sure in bearing testimony to the faithful and
intelligent manner in which the managers and
assistants continue to discharge their respective
duties.

All of which is respectfully submitted.
WM. WEIR, President.

Montreal, June 6th, 1896.
GENERAL STATEMENT.

Assets.
Specie .......... 21,340 73
Dominion notes .. 50,712 75
Deposit with Do-

minion Govern-
ment to secure
circulation

Notes & cheques
of the banks...

Due byotherbanks
in Canada.

Dueby other banks
in foreign coun-
tries ..........

Dueby otherbanks
in the United

20,000

93,992

2,798

9,066 15

Kingdom ...... 1,816 40
Call boans on

stocks & bonds.. 75,306 60
Canadian munici-

pal securities .. 25,395 15

Immediately available i
Current loans and

discounts... .. $1,041,258 50
Loans and dis-

counts overdue,
not specially se-
cured.. .. ...... 59,263 70

$

1300,434 65

1,100,522 20

Real estate.
Bank premises
Mortgages on pro-

perties sold, and
others........

Other fixtures, sta-
tionery, s a f e s,
etc ............

Other assets, in-
cluding its own
stock, owned by
the bank ......

#33.428 07
25,218 12

25,504 46

15,626 48

292,105 61
392,882 74

#1,793,839 59
Liabilities.

To the shareholders:
Capital paid up.. 479,620 00
Rest ............ 10.000 00
Profit and Loss .. 4,180,57
Dividend due June

lst, 1896 ...... 14,388 60

To the public:
Notes in circula-

tion .........
Deposits not bear-

ing interest ....
Deposits bearing

interest ........
Dominion Govern-

ment deposit
Other liabilities

8 508,189 17

271,637 00

163,319 08

843,911 16

6,360 98
422 20

---- 1,285,650 42

$1,793,839 59
F. LEMIEUx Accountant.

Montreal, May 31, 1896.
In moving the adoption of the report the

president remarked that the net earnings of the
bank were not quite equal to those of last
year. This, he stated, was largely due to the
directors having decided to limit their dis-
counts to a higher class of commercial paper,
which yielded a lower rate of interest, and to
the necessity of keeping more than the cus-
tomary reserve of cash for several months after
the suspension of La Banque du Peuple. It
will be seen, however, by the bank's deposits
and circulation, that the business was inno
wise disturbed by that event.

As explained in his remarks last year, the
president said the course pursued by. other
banks had necessitated following suit, and this
year two more branches had been opened, as
stated in the directors' report. These branches
not being yet remunerative, the directors have
charged the cost of establishing them to profit
and loss instead of to the cost of organization.

Speaking of the condition of trade, the presi-
dent said: Business generally has not improved
as much as had been expected, owing partly to
the disturbed condition of affairs in the United
States, and the low price of grain, cattle and
cheese in the British market. In this province
the large crop of hay, and the' remunerative
prices at which it has been sold, have been of
great benefit to farmers, and incidentally to
business generally. This trade, however, is
still in the hands'of men of insufficient capital
and business training, a fact which must be
regretted as a source of anxiety and loss to
farmers as well as to banks. An improvement
in this respect, which the banks might by
united action easily bring about, is greatly to
be desired.

The outlook for the coming year can scarcely
be pronounced upon at the moment. The
Presidential election in the United States, and
our own general elections, are disturbing ele-
ments in the situation.

The large influx of United States silver coin
and silver certificates, while as yet of minor im-
portance, is a - question which calls for
prompt action, in order to prevent the recur-
rence of the silver nuisance which existed in
Canada from 1862 to 1870, and it is to be
hoped ttiat the business commlunity will
heartily support the action that may be taken
by the bankers' section of the Board of Trade
in this matter.

The president's motion to adopt the report
having been seconded by Mr. E. Lichtenhein,
vice-president, was unanimously carried.

After the usual votes of tbanks, the meetin
roceeded to the election of directors, the 01
ard being unanimously re.elected, as follows :

-W. Weir, E. Lichtenhein, A. S. C. Wurtele,
F. W. Smith and Godfrey Weir. The meeting
then adjourned.Of the directors

At a subsequent geeti
Messrs. W. Weir and. îchtenhein were re-
elected president and vice-president respectively.

1685 TrIMES
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I iL Leads

In Age
In Size
In Popularity
In Actual Results

CANADA LIl[A88URINCE CO.
The Sun Life Assurance Co.

OF CANADA
Head Office • MONTREAL.

Toronto Office, 33 Adelaide St. East.
W. T. McINTYRE, Manager. F. G. COPE. Cashier

A. S. McGREGOR, Manager Western Ontario, London.
W. H. HILL, Manager Central Ontario, Peterborough.
J. R. RE1D, Manager Eastern Ontario, 24 Sparks Street. Ottawa.

Position of C,,mpany, 31st December, 1895:
A strong and popularn n n an- Assets, - - - $5,365,770 53pnmy-Tbe only company in Canada com-1

puting its reserves on the H. M. 4 per cent. indome, - - - 1,528,054 09basis It thus 'Mfers the best security to ma.'ifA 27âRI5
its policyholders. ife Assur' O i n force 34,754,840 25

Send for Prospectus and Rates.
ROBERTSON MACAULAY, President. HO. A. W. OGILVIE, Vice-President.T. B. MACAULAY, Secretary and Actuary.

Subscribed Capital - - - -I25,000,00
Paid-up a.:d Invested - 2,750,000 Estabilshed
Irota1 Fnnde - - - - - - - 17,500,000 g84

NE SURANCEiAIIIANCEC'
Head fRce•Rt. hion. LORD ROTHSCHILD,Head Office: CHIIA1MAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS, Esq.,

Branch Office ln Canada N. B.-This co y having re-insur-1b7 ST. JAMES ST., MONTREAL. edthe Ca business of theRylCanadian Insurance Com-
J. LLOYD OWEN, Mgr. for Canada. pany, assumes all liabiljity under

existing policles of that comps.ny asGEO. McMURRICH, Agt. Toronto & Vicinity. at theist of March, 182a

THE GANAIAN AILy WA *
A Purely
Canadian ACCIDENINSURANCE CO.
Company. OTTAWA, Ont.

AUTHORIZED CAPITAL ... ...... ... ... .... 5 ,000.00
SUBSCRIBED CAPITAL ... . . ............ 0...150,0.00

ISSues ail kinds of .CCRAR, Prealdent.
ILIAM PRENTER, Vice-President.Personal accident Hon. E. H. Bronson, Treasurer.1 'usUPrance, with A. A. Henderson, M.D., General Manager nd

LFate Endome nt P Medical Director.iates featres, ohn Eino, Assistant General Manager.

at iowest rates. John P. D cckson, Secretary.

LONDON& LANCASHIRE LIFE
Head Off LO for Canada: Cor. St. James St. and

Place d'Arme:, Montreal.
LI aeEndowment Polil- Rt es. .orl- ePl-

The VI',s Reserves under ail poUies. are deposited annuafly
wlth the Dominion, <overument.

DIRECTORS
Sir Donald A. Smith, .C.M.G., M.P., Chairman.

Robert BennY, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.

B. HAL BROWN, Manaàger for Canada.
Toronto Agents-S. BRUCE HARMAN, Cor. Wellington and Scott Streets--

CHARLES MORRIS, 122 Crawford Street.

WEST
Head Office,

Toron
Ont.

il LED8 Ail HOME COMPAI[S

GEOB A. COX, President.J.J. KENNT, Vice-Pres. & Managing Director. C. C. POSTER, Secretary

ERN irFire

ASSURANCE and
COMPANY Ma

Capital Subsoribd . 2,000,0
Capital Paid-up . . 1,000,01

ito, Assits, over . . . 2,320,01
Anasallce a .m.2,400,0

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SU VHERLAND, Manager.

aH -riiI Ainerica F'Ha F r
d e

Of ASSURANCE and

fi i CO'Y a.
T0oRot0l Capital . . . . $ 75Q,000.00 1 'e

Total Auets . . 1,464,654.84 -- ,-o
Loues Pald, sloe orgamkaties, . . $14,094,183.94

DIRECTORS:
GEO. A. 001, Preuident. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jaflray. AugustusMPyers. H. M. Pellatt.

P. MH.mpBINESo.tawy.

Head Office:

HAMILTON,

GUARANTERECAPITAL, $700,000
Surplu» Security to ]Policy-holders ... ... ... ... ... ...' 070d,1d1 ne
Paid to Policy-holders, over•......•...................750,00

Mot Libers]nPolicies. Age havlng been admtted, there iano condition,eopnthepayent of Preiniumafeth msVE.
t nqufre or the " r FAccumulon PollGyu" tse ndCompound Investment Policy,"or th Garanteed Four pet cent. Insurance Bond."'

DAVID DEXTER, Man'g Dreotor.
JAS. H. BEATTY (Prea. N. W. Transportation Line), Presdent.

ARTFORD IRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810.

Commenced Business in
Canada in 1836.

Assets lst Jan., 1896, $9,229,213 09
Net Surplus - - 2,900,893 Si

Policy-holders'Surplus 4,150,893 51

GEORGE L. CHASE, President. P. C ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. MOCALLUN, Inspeetor. Toronto, Ont.

f Agencies throughout Canada.
Agent at Toronto, JORN MAUGRAN, 28 Wellington East.

00 0O000 00000 00100 00
100 0O

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

The

Assurance Co.
~~--~----u- 777777 WS.Wlffl

ý que- ý qw

Oltarlo.
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H)RT BRII8 & MCAITLE
INSURANCE COMPANYs

ESTABLISHED 1809.

BEVENUE 1894.
Fire income..... ............ 8.08,177
Life Income....... ................ . 498,048

Total Revenue............. 811,1021M
Total Assets.... ... ,........ ,948.*
Canadian Investments.........5,297,59»

Resident Agents la Toanto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Dirctor

XoNTREAI.

BSTABLISEDI 1720

The London Tot'
jFunds ..

Assurance Is,0o0,000,
Head fla. Canada Baoh, MONTREAL

IRE RSKS o oô o o o o oc
accepted at current rates

. A. ELAM, enerW.
Toroto-S. BRUCE HARMAN, Gencral Agent.

19 Wellington St. Est.

SUN FOUNDED A..
1710

HEAD OPmCB

Threadneedle St., London, Engs
Transacta Fire Business only, and la the oldest

parely Pire Office in the world.

Surplus over Capital and all riab.des, exeeds

Canadian Branch:

15 Welllngton St. East
TORONTO, ONT.

E. M. ULACEBUEN, . . . Manager
.M . PETEAN . . . . Inspetor

HIGINDOTHAM& LYON, Toronto Agents
Telephone 4M8

Ageta watedi la U Unrepreaented

J'icashireL m Insurance Co.
01 England

00 00 0

Capital ad AsAsts ExEmd
320MW,0

Absolute SecuritP
o00000

CANADA BRANCU
He*d oRen - TOMOM"o

J. (. 'IHOMPSON, Ilanager
Agents tororonto-Love & Hamilton. 59 Yoge at.

Standard Lite
Established 1825. Assurance Co

" " T R'BAL"" of Edinburgb
Ivestd nd................................. 40,000,000
Investmoent l Canada................ 1,000,000

Low rates. Absolute security.
Unconditional policies.
Clams settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

I.vsrpool & oniLon& 6 lobe lastrance Co.
Invested Funds................................ . 92
Investments in Canada .................. ... 1,573,639

.HEAD OFFICE, CANADA BRANCI, MONTREAL.

DIRECTORS -Hon. H. Starnes, Chairman; Edmund
Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.

Gault, Esq., Samuel Finley, Esq. .
Rsks acepted at Lowest Current Rates. Dwellng

Houses and Farm Property Insured on S Ml Tees.
JOS. B. REED, Toronto Agtent, 20 Wellington St. East.

G. F. C. SMITH, Chie Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

ManagerfOntaro Manitoba
MARTER & YORK, a n d'theNort-We st

Agents, Toronto.

Telephone 600

Assurance Co.Of..
London, Eng.

Canadian Branch, 112 Notre Dame Street, Montreal.
Capital and Accumulated Funds, *86,465,000;

Annual enue from Fire and Life Premlums and from
interest on Invested Funds, $5,455,000; deposlted wlth
Dominion Goverument for Canadian Policyholders,

G. E. Moa ,or E. P. PaaRso, Agent.
Inspector. Toronto

ROET. W. TYR, Manager for Canada.

UNON A88N M I.T
0i f lONDO, EOAD

Institutsd
IN THE

Roign ol

Que.. AIne
A.D.

1714 -

T. I,. MORISET, Resident Manager,

Cor. MoGIll & St. Tams Sta., Montreal

• r nFIRE AND LIFE
J.nASSURANCEGuardCO aOf London, Eng.

CAMA, *1aMo.·

Head Office br Canada:

(luardian Assurancp Bldg.s Montreai
19. P. HEÂTON, age

G:A. ROBERT Sub- Mager

-1 ronto O a., Cor. Kng and Toronto Sts.

INitY o. t. sAMSTRONG,
Phos Moi. 40Genera'Agent

IMPORTANT
-- TO-

Agents and Men of Energy and
Activity

The Unexcelled Pnancial Position
of the

North American Life
Assurance Company

Combined with the splendid results paid under its
attractive INVESTMENT PLANS of INSURANCE,
makes the works of its agents easy, pleasant and pro-
fitable.

For full informationas to terms to agents, etc.,
address

WNI. 1UcCABE, F.l.A.,
flanaging Director.

Head Offic
22 to 28 King St. West Toronto.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
Britisih Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuatime, 1893

Larger-Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES 68AITED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phenix
Fire Assurance Co.

EstabUshed 18B. Of Lon4on, B U.

LEWIS MOPPAT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Doninion

Montreal, Que.

StarLif e
Assurance Society
Of London, England

1895
New InsfaR - -

lalms Paid - - -
vith Bonu a IS
licu - - - -

- $8,846,119.OO
- 1,196,376.94
- 184,176.89
- 2,944,1~O.OO

DISTRICT AND LOCAL AGENTS
WANTED.

Apply SECRETARY, IM*laide
St. EaSt, Toronto.

1#q84


