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LesdingWhlnl Trade of Toronto.

STAPLE DEPARTMEN’['

Mo G JusOped
PR 1N TS,

In l)e-lg wr hs
ry s rce t

hdhl
llmd

SATTEENS, NEW SHADES
GINGHAMS,

Beotch and Capadian make, NEW PATTERNS.
Also, PLAIN do.

John Macdonald & Co.

WAREHOUSES,

"‘-} TORONTO.

1, 23, 25 & 27 Wi
56 3, 33 & 84 Front Bt. Elﬂt.

31 8t, Major, Manohestex, England.

WHOLESALE TRADE

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

FULTL STOCK
JONES’

SPADES & SHOVELS,

PARKE’S
Drainin_g Tools.
FIELD AND GARDEN RAKES AND HOES,

Lawn Mowers and Rollers.

SHIP CHANDLERY

MANILLA, TARRED & WIRE

ROPH,

Bolt, 8pikes, Oakum Pitch, Anchors Ohain ng,
BLOCKS.

RICE LEWIS &SON

ARTHUR B. Lxn JoEN LEYS, _

Leading Wholesale. Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frens Sireet Weost,
TORONTO.

OfRocs - 34 Olement's Lane, Lombard 8t.,.London, E.O.
Toronto 1885

W. Ixcn, J. W. YoUnd. W. INCE, JR.

PERKINS,
INCE & CO.

IN STORE

And now landing ex. 8. 8. “ Westmeath” and 8. 8.
“Tantallon from China and Japan, Choice New
Season

Y. HHYSONS,
GUNPOWDERS,
IMPE

HIOGO and NAGASAKI,

_ JAPAN TEAS
Moning and Kaisow,
CONGOUS, all grades.

Fine to Choice S8cented Pekoe and Caper Teas.

No. 41 & 438 Front St. East_

New Season's Teas

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders ana Japans,

RIAL

na ard Be d 8 Raisi
Mls.g Ba.ii i b hlfb dqarte
Prov'ln Patra dV t G n bar

rels, h lfba.rrel andca.a
Prunes, Dates and Figs.

|Smith =Keighley

9 FRONT ST, EAST, TORONTO,

Leading Wholesale Trade of Toronto.

Gordun.Mackav&.cn.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg. Coy.

Sheetings,
Shirtings,
Tickings,
Yarn, &e.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1865,

' LADIES’ BELTS

In Great Variety.

Canvas, Velvet,
Leather, Cloth,
Satin, Tinsel,
and Metallic.

ALSO

Belts and Satchols to Match.

. ISAMSON,
KENNEDY -
¢ CO.

44 Soott and 19 Colborne B8treets
TORONTO.

26 Old Change, London Eng
Toronto, May, 1885,
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bak of Montredl,

NOTICHE

Is hereby given that

A Dividend of Five Per Gﬂlll.,
And a Bouus of Oze Per Cent,

Upon the paid-up capital stock of this institution
have been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, and at its branches on and after

Monday, First Day of June Next,

The transafer books will be closed from the 17th to
the 31st of May next, both days inclusive.

Mhe Ammal General Meeting

of the shareholders will te held at the Bank on
MONDAY, THE FIRST DAY .OF JUNE XEXT.
The chair to be taken at one o’clock.

By order of the Board,

W. J. BUCHANAN,
General Mauager.
Montreal, 218t April, 1885.

THE CANADIAN

BANK OF COMMERCE

Head Office, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

DIRECTORS:
HON. WILLIAM M¢MASTER, President.

WM. ELLIOT, Esq., Visee(-JPraidcnt.
G e Taylor, Esq. Hon. 8. C. Wood.
J::ramtheym, Es?;.l, T. Butherland Stayner, Esq.
John Waldie, Esq., 'W. B. Hamilton, Esq.
W. N. ANDERBgN. General Manager.
J.C. EEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector,
New iYork—J. H. Goadby and B. E, Walker, Agents.
Ohoago—A. L. DEWAR, Agent.

BRANCHES,

Ayr, Guelrh. Bt. Catharines.

Barrle Hamilton,

Belleville, London, Seaforth,

lin Montreal, coe,

Brandord. Norwich, Stratford,

Chatham, Orangeville, Strathroy,
Ottawa, Thorold,

Dun Paris, Toronto,

Dunnville, Parkhill, Walkerton,

Galt, Peterboro, ‘Windsor,

Goderioh, ‘Wood,

Commercial credits issued for use in Europe, the
Eu:ﬁ and West Indies, China, Japan, and South
Amerioa.

Sterling and American Exchanges bought and sold
Co ons made on the most favorable terms.
Interest allowed on deposita.

BANKERS,

New York—The American Exchange National Bank
London, England—The Bank of Scotland.

THE DOMINION BANK

OCAPITAL, $1,500,000.

RESERVE FUND $930,000

DIRECTORS
JASB, AUSTIN, - President.
HON. FRANK SMITH, - Vioe-Pres.
W. Ingce. ?dwnr%o Letzdlay.
. B. Osler. ames 800
B.B. Osl WilmotD.Matthews.
« HEAD OFFICE—TORONTO.
A indeay, orilli
Brampton, 8AY, 8,
ggllem,' Na.pu.nee’, Uxbrl_l;ige,

bo Oshawa, ‘Whitby,

Qu%?ﬁ Street, Toronto, corner of Esther St. ’
Drafts on all parts of the United States, Great

Britain and the Continent of Europe bought and

sold.
Letters cﬁ Cred‘iit.'lssued available in al parts of
Europe na and Ja; .
v P}, H BETHUNE, Cashier.

Bank of Britsh North America.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Olements Liane, Lombard 8t., E.C.

COURT OF DIRECTORS:

J. H, Brodie. H. J. B. Kendall.
John James Cater, J.J. Ki.n%ford.
Henry R. Farrer, Frederic Lubbook.
Richard H. Glyn. A.H. Phlllﬁgtts.

E. A. Hoare. J. Murray Roberteon.

Becretary—A. G. WALLIS.
HEAD OFFICE IN CANADA—St. James 8t., Montreal.
R. R. GRINDLEY, General Manager.
‘W. H. NowERS, Inspector.
Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B,

Brantford. Ottawa, Fredericton, N.B.

Paris, Montreal, Halifax, N.8.

Hamllton. Quebes, Vietoria, B.C.
'oronto.

Agents in the United States.

NEW YORE—~D. A. McTavish & H. Stikeman, Agts.
CH104 70— H. M.\Breedon, Agent.

BAN F1 ANOI1800—W. Lawson & C. E. Taylor, Agts.
LoNDON BANKERS—The Bank of England ; Messrs.

Glyn & Co.

l-xgmau AGENTS—Liverpool—- Bank of Liverpool
Australin—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies
~—Colonial Bank. Paris—Messrs. Marcuard, Krauss
ot Cie. Lyons—Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Notice is hereby given that a dividend of THREE
per cent. upon the paid-up Capital Stock of this
Institution has been declared for the current half
year, and that the same will be payable at its bank-
ing house in this City,and at its branches, on and
after Monday, the 1st day of June next.

The Transfer Books will be closed fcom the 17th
to the 31st May next, both days inclusive,

The Annual General Meeting of the Shareholders
}"iu be hetld at the Bank, on Monday, the 1st day of

une next.

The chair will be taken at three o’clock.

By order of the Board,

J. STEVENSON,

Cashier.
Quebec, 28th April, 1985,

ONTARIO BANK.

DIVIDEND NO. 88.

Notice is hereby given that a

DIVIDEND OF THREE PER CENT,

on the PAID-UP CAPITAL STOCK of this insti
tution has been declared for the carrent half-year,
and that the same will bs payable at the Bank and
its branches on and after

Monday, the 1st day of June next.
The transfer books will he closed from the 17th to
the 318t May, both days inclusive.
THE ANNUVAL GENERAL MEETING

ot the Shareho'ders will be held at the Banking
House in this city, on TUESDAY, the 16th day of
June next. The chair to be taken at 12 o’clock noop.
By order of the Board.
C. HOLLAND,

General Manager.

Toronto, April 24th, 1885.

MERCHANTS’ BANK

OF CANADA.

NOTICE

Is hereby given that a dividend of

Three and one-half Per Cent.

For the current half-year, being
at the rate of

S6el Per Cent. Per Anmm.

Upon the paid-up Capital 8tock of this Institution
has been declared, and that the same will be
payable at its

BANKING HOUSE IN THIS CITY,

on and after

Monday, Ist June next.

The Transfer Books will be closed from the 17th
to the 318t May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on

Weduesday, the 17th day of June next.

The Chair to be taken at Twelve o’clock.
By order of the Board,

GEORGE HAGUE,

X General Mansger.
Montreal, 22nd April, 1885.

Bank of Toronto,

Dividend No. 58.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current balf-year, being at the rate of eight
per cent. per annum, and & bonus of 2 per cent.
upon the PAID-UP CAPITAU S8TOCK of the Bank,
has this day been d- clared, and that the same will

be payable at the Bank and its branches on and
after

Monday, the Ist day of June next.

The traunsfer books will be closed from the 17th to
the 81st day of May. both days included.

The Annual General Meeting

of Stockholders for the election of Directors will be
held at the sanking House of the institution on

Wednesday, the 17th day of Jume next.
The chair to be taken at noon.
By order of the Board.
D. COULSON,
Cashier.
Bank of Toronto, April 29, 1885,

IMPERIAL BANK

THE STANDARD BANK OF GANADA.

OF OCANADA.
Oapital Paid-up $1,500,000 | CAPITAL AUTHORIZED, -« $1,000,000
Reserve Fund ,000 | CAPITAL PAID-UP, - - - .- . 803,000
DIRECTORS : RESERVE FUND, - - - 185,000
H. 8. HOWLAND, Esq., President. HEAD OFFICE, TORONTO.
T. R, MERRITT, tsq., Vice-President,Bt.Oatharines w. 5. cowa D IRECTORS
B, - - PRESIDENT.
Hon. T8 . Catharines. Vi, Nameay 6.~ | o JNO.BURNS, - "- . ViowPusemmwr.
- T o o
D. R, WILKIE, er. S ' FRED. WYLD. :
HEAD OFFICE-TORONTO. J. L. BRODIE, CASHIER.
BRANCHRES, AGENCIES.
Essex Centre, Bt. Catharines, Winnipes Bowmanville. Campbellford.
by 8, Thomas. ‘Woodstock Bradford. Cannington, Markham.
Ingersoll, ‘Welland, Brandon, Man, Brighton. Oolborne. Newoastle.
P ratta on New York d Bterling Exohange bou, Montreal—Bank of s treal .
on New York an x t of Mon! ,
and sold. Deposite received and mtamtg:llow?ﬁ. New York—Bank of Montreal. .
Prompt astention paid to;collections. London, Eng.—The Royal Bank o Beotland
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THE MOLSONS BANK.

ted by Aot of Parliment, 1855.
HEAD OFFIOE, MONTREAL.
, $2.
Md:'gtoapim-im' 0'00.
BOARD OF DIREOTORS

THOS. WoREMAN . H. R. MOLSON,

Presid ’ Pice-President.
B. W. ghepherd, 8ir D. L. MacPherson,
8. H. Ewing, X

Miles
£. Wo . A.F. Gault.
+ WOLFRRSTAN THOMAS,
Goneral Mas

M. H:!A'.II.'OR,

BRANCERS— dyUmer, Ont., Brockville, Olinton,
Exetor Hamilton, M Montreal,
Morrisburg, Owen Sound, Blagetown, Swmith's Baile.
Bovel, 8t. Thomas, Toronto, Tyenion, Waterloo, Ont.
Woodstock. in ©

ents anada:

Quoben—La B:gque Nationale and Eastern Town-
'hlg Bank, Ontario—Dominion. New Brunswick
ey of New Brunswick. Nova Sootia—Halifax

Oompany. Prince Bdward Island—Union
Bank of P.E.L, Chbarlottetown and Summerside.
Ne land — ercial Bank of Newfound-
land, 8. John's,
In Europe.

London—Alliance Bank (Ldmited); Messrs. Glyn,

m‘_‘g!t:rﬂ;‘ &ﬁcoﬁ;&hlngm Hl;rtﬂ:, Rose & O‘o. Ltver-

e Natiol of Liverpool. Aniwerp,
Belgium—La Banque d’Anvers.

In United States.

Now York— Mechanics’ National Bank; Mesars.

W. Wateon & Alex. ; Messars. Morton, Bliss &

Co. Bog ational Bank ; Portland—

onal Bank,

The Federal Bak of Camada,

CAPITAL, - - - -

$1,250,000

DIVIDEND No. 20.

Notice is hereby given that a dividend of THREE
per cent. upon the Capital Stock of this Bang bas
been declared for the half year ending May 3lst,
next, being at the rats of 6 ber cent. per annum,
and will be payable at the Bank and its Branches
on the 18t day of June next.

The Transfer books will be closed from the 17th
to the 31st of May, both days inclusive.
The Annual General Mesting of the Share-
holders will be held at the Bank on Tuesday, the
16th of June, next, at noon.
By order of the Board,
G. W. YARKKR,
General Manager,
Toronto, May 1st, 1885,

BANK OF OTTAWA.

OTTAWA.
DIVIDEND No, 18.

Notice is hereby given that a dividend of Three
and One-Half per cent. upon the paid up Capital
Stock of this Bank has been declared for the current
half-year, and that the same will be ayable at the
Bank and its Branches, on and after onday, the 1st
day of June next.

The Transfer Books will be closed frcm the 16th
to the 30th of May next, both days inclusive.

By order of the Board,

GEORGE BURN,
Cashier.

Ottawa, 30th April, 1885,

Collections madein all parts of the Dominion, & re-
$urns prom, remitted Et lowest rates of exchange.
thr;eworld. Oredit issued available in all parts of

UNION BANK

OF LOWER CANADA

OAPITAL PAID-UP, .  $3,000,000.
Oflioe, - - - Quebeoc.
ANDREW w%%“ggx? %sﬁ. President,
Bop, ThoE°ﬂ'oquvyG' - Iﬂ’m' mﬁ c; Thomson, B
R. Girouz, Hsq. ) E.J. Hale, Feq' 8
—~P. MACEWBN. Iy E. E. WEBB

x 5. \ues,
0 BANCERS—Savings Banmﬁ pper Town) Montreal

'Wa, Three Rivers, Wi
Agmb—lnndon—’ge& London and Ooun
Bank. Now Tork—Rationa Foopondon i

THE PICTOU BANK.

(I‘Nn'noratod bv Aot of Parliament.)

Subscribed Capital - - $500 000.
Paldup . 2P - 250000.
gEFFERY McCOLL, - - - . PREMDENT.
D%’HES HUDSON, - - .  Vio-PRESIDENT.
NALD FRASER, JAMES KITCHIN,
ALEX, FISHER.

D. M. FRASER, - - . CAsHIER,
N BRANCHES:
w Gl , N. B, Stellarton, N. 8,
Amhe ::sg ow oniak: '

B, e Antig 8
UCANEERS.—Bank of Montreal and Branches;
Blon Bank of Halifax ; Bank of Nova Scotia.

B‘AlgENTS.—Bwk of Montreal, New York Imperial | §;

+ Limited, London,

BANK OF YARMOUTH,|

YARMOUTH, N.8,

I‘"-BAREB - . - . PRESIDANT.

Directors :
O. E. BRown, Vice-Preaident.

Jobn Lovitt,  Hogh Cann,  J. W. Moody.
T. W. JOHNF,

"dun orrespondents at
~ssesereee.The Merchants Bank of Halifax.
B — o of Montreal,

LB .. London.
.;,"g:magdmmmgm and Sterling Bills of
Depog, bought and sotd.
Props & received and interest allowed.
Pt attention given to collections.

ST. STEPHEN'S BANK.

Incerporated 1836,
8T. STEPHEN'S, N. B.

AL, < . . $200,000
LH .
F &‘ODDI ] . Proddel'lt.

& CUBNTE — London —

Meosers. Glyn, Mills, Ourrle
h.-éﬂourorh-nm f New York, N.B.A.; Bos-
hbomﬁomnmgasz"lo&muﬂu

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, = = §1,000 000
RESERVE, - - * = o= 200,000
Huaap Orrion—Havrtpax, N.8.
DIRECTORS.—THoS. E. KENNY, President ; James
Butler, Thos. A. Ritchie, Allison Bmith,
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN OQashier.
AGENOIBS.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysboro , Londonderry, Lun-
enb Maitland (Hants Co.,) Picton, Port Hawkes-
bury, agdney. Truro, Weymouth, In New Brune-
wick.—Bathurst, Dorchester, Kin, ston, (Kent Co.,)
Newoastle, Backville. In Prince i‘drwwrd Island.—
gharlottgetown, Bouris, Buramerside, In Bermuda.—

amilton.

HALIFAX BANKING COMPANY,

INCORPORATED 1874.

AUTHORISED CAPITAL - . .

CAPITAL PAIDUP . . . . .

RESERVE FUND - - . . .

OFFICH - - -

‘W. L. PrToAITHLY, Oaghier,
DIRBOTORS:

Robie Uniacke, Pres't. L.J. Mortog, Vice-Pres.
Thomas Bayne, F. D, Corbett, Jas. omson,

AGHANCIES—NOVA S00TIA : Antigonish, Barrington,
Lunenburg, Parrsboro, l'mmo.'l‘mro
Windsor, Oxford, N6 el '
Naw bonmunmox: Hillsboro, Petitcodine, Back-

ville, Bt. J.
Ontario and Quebee ; Molsons

$1,000,000
500,000

Bank grgmne!{rs: New York: Bank Y
and Branches. New York: of New York,
ational B&%nmngNAanmutlog, John I‘Eaton @n Co.
Boston—Bufl tional n
I 0o gon. ng.,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
I’REDERIOTON, N.B.
Incorporated by dot of Parliament, 1564,

A. F. RANDOLPH, President.
I W. BPUBDENnbuhler.
FOBEIGN AGENTS
London—~Union Bank of London,
New York—Fourth National Bank,
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Cansada.

BANK OF HAMILTON

DIVIDEND No. 25.

Notice is hereby given that a Dividend of Four
per cent. for the current half-year upon the paid-up
Capital Stock of this Institution has this day been
declsred, and that the same will be payable at the
Bank and its Agencies, on and after

MONDAY, the 1st day of JUNE NEXT.

The Transfer Books will be closed from the 16th to
30th May, both days inclusive.
THE ANNUAL CENERAL MEETING
of the Stockuolders, for the Election of Directors
for the ensuing yeur, will be held at their Ba.nkmg
House, in this city,on TUESDAY, the 16th day o3
JUNE rext. The chair to be taken at 12 o'clock
nonn.
By order of the Board.

E. A. COLQUHOUN, Cashier.
Bank of Hamilton,
Hamilton, April 22nd, 1885,

astorn Towaships Bank.

ANNUAL MEETING.

NOTICE

is hereby given that the ANNUAL GENERAL
MEETING of the Shreholders of this Bank will be
held at their Banking House, in the City of Bher-
brooke, on

Wednesday, 3rd day of June next.
The chair will be taken at 2 o'clock p.m,
By order of the Board.

WM. FARWELL,
General Manager.
Sherbrooke, 28th April, 1885,

LA BANQUE DU PEUPLE,.
QAPITAL 25 00000
Head Offcs, - -  Montreal,

O. 8. CHERRIER, President.
A.A.TBO'J.'I‘IE% Oashier,

4
Glyn, Mills, & Co.
Hove o o Mills, Ourrie & Oc Bepublio,
Quebac dgency—La Bangue Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - - - Si.Jehm, N.B.
Paid wp Oapital, $391,900. Reet, $40,000,
THOBS. MACLELLAN, President,
Boanp or DIREoTORS—Jer. Harrison, Merchant,

MoMillan, (of J. John
Tapley (of !.l‘lploy Bros., Indiantown,) A. A. Sterling,

—Frederioton—A. 8. M t.
Aggnoy Wooclse‘:»c“i:',l N.Bf—a?lgv‘.yﬁ'ﬁ?m. Agent.

BANKOF NOVASCOTIA

Incerperated 18393,
Oapital paid up $1,114000  Reserve Fund, $470,000
Mu%o&‘s. Maoclean, Ptoddnd'nt, John
Doull, Vice-President, Samuel A White, James
' OasEIER—THOS. FYSHE.
Head Office, - - Halifax, N.S.

N

Glasgow, North Bydney, Pioton, Yarmon
» » N -
e i B R oo N

660,
Btephen, Sussex, Woodstook, Winnipeq, Man.,
lomto:'n, Montague, and Summersfd.e‘,' PRL
Oollections made on favorable terms and promp
ly remitted for.

Capital, £5,000,000,

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 18265.
HEAD OFFIOE—EbInNsURar.

Pald up, £1,000,000.

Reserve Fund, £660,000,

LONDON OFFICE—37 Nichelas Lane, Lombard Street, E.C.

at interest are rece;
charge.

CURRENT ACOOUNTS al custom.
DE%ESITB are kexﬁ :ireenbly to usaal o
NOTES and LETTERS of OREDIT available inall parte of the World are issued free of

e Agenoy of Golonial and F Banks is undertaken and the Acceptances of Customers residing
in the Of\lonieﬂc.ydomloﬂod in%ondg:ig)ured on terms which will be furnished on application.

All other Banking business conneoted with England and Sootland is also tran

BAC .
JAMES ROBERTSON, Manager, London.
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THE WESTERN BANK OF CANADA.

HEAD OFFICE, B, OSEAWA. ONT.

AL AUTHO ED...... 1,000 000
‘TAL BUBSO . 503 000
ITAL P UPocneerarscscacons 000
R o
K L] ent.
REUBEN 8. Bmm oo-Ptealdent.
W. F. Cowan, Esq. W.F. Allen,
Bobert Molniosh, MD. J. A. Gibsox, Eod.
Thomu

MoklI.lAN Cashier.

Branches—Midland, N ow Hn.mburg, Tllsonburg
Deputits receiveu and interest aliowed. Collee-
tions solicited u:d prom; tz made. Drafts issued
e Dorinion. Sterling
dents :.?zenso ngit md o Royal Bank
& on e
of Beotna. At New York, Rins Hak of Montrea):

PEOPLES BANK OF HALIFAX

Capital suthorizsed
Capital Paid-up.

$800,
80000

t  Directors:
*BR. W. FBASE‘{&W
—_— -w. J. COLEM. Vice-President.
'J.‘mu A.BBowN, Esq. GBORGR H. BTARR, Esq.
AUGUBTUR W. WasT Keq.

PRTER.JACK, - - - - - - - COashier.
Branohes : Lockeport and Wolfville, N.B.
Adgonts in Union Bank of London.

London.........The

“ New York....The Bnnk of New York.
Bos Williams & Hall,

Ont. & ouo....:l.'he Ontario Bank.

LA BANQUE NATIONALE

OAPITAL PAID UP, - - - $$,000,000,

HEAD OFFIOR, QUEBEO.

BON. IBIDOBE THIBAUDEADU, President.
8, HAMEL, Esq., Vice-President.
P. LAFRAN

OR, Oashier.
hﬂo I.-ol)roit.'é‘lq ﬁ?%mm, r., Eug
Hon. P, Garneau. Ant. Painchaud, Esq.
M. W. Baby,

Hon. Dir., Hon. J. R. Thi nzzau Montreal.
BRANCHRS—Montreal—0. A. Vallee, Manager; Otta-
"_?1'0 H. Oarriere, do.; Bherbrooke—John bsmv-

AGBNTS—England—The National Bank of Sootland
London; France—Messrs. Alf. Grunebanm & C0. an
La Banque de Paris et des Pays-Bas, Paris; United
Btates—The National Bank of the Repubiio. New

The National Revere Bank, Boston; New-
dl.nd—'l‘he Commercial Bank of Newfound-
o—The Bank of Toronto; Maritime
The Bank of New Brunawick, The Mer-

Bank of Montreal ; Mani-
toba—The Union Bank of Lower

THE BANK OF LONDON

IN CANADA.

\HEAD OFFICE, LONDON, ONT.

Capital Subscribed $1,000,000
Capital Paid-up . 185,000
Reserve Fund 30,000

ManNaazr—A, M. SMART
HY TAYLOR, President. JNO. LABATT, Vice-Pres.

DIREOTURS — W. R. Moeredith, w. Duffield,
fsaiah Danks, F. B. Leys, Thos. Kent, Benj.
Cronyn, Thos. Long (Collingwood), Jno. Morison,
(Toronto), John Leys (Rice Lewis & bon, Toronto),
Hy. Northrop (Nort.iv::opahvmm. Toronto)

nches—Iugersoll—C. W. M. Bimpson, Acting
Manager. Petrolia—P. Campbell, Manager. Dres-
den, Watford.

(;orreapondan ts in_Canada. — Molsons Bank and
Branches. In New York—National Park Bank, In
Britain—National Bank of Bcotland (Limited).

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Leﬂ;ers of Credit issned, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

.DIVIDEND No. 2.

Notice is hereby given that a dividend of three per
cent. npon the puid-up capitul stock of this ipstitu-
tion has this day been declared for the current half-
year, aud that the same will be p!ﬁable at the Bank
and its branches on and after Mienday, the #st
day of Jume next.

The tracsfer books will be closed from the 17th to
the 31st May, bott days inclusive.

THE ANNUAL GENERAIL MEETING

nf the Shareholders will be held at the Bank on
MONDAY, the 15th duy of June next. The chair
will be taken at 12 o’clcck noon.
By order of the Board.
A, A, ALLEN,

. Cashier.
Toronto, 28rd April, 1885.

Canada Permanent Loan & Savmgs 3 ()

Incorporated A.D. 1855.
SUBSCRIBED CAPITAL,...ccosvecune ssoooooo
PAID UP CAPITAL,........ P
RESERVE FUND.,...cocmssssssusssosssseses 1.100000
TOTAL ABBETS, .. seressosssoresccses 1,900,000

Office : Coy’s %uildings, Toronto St.

nto.
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded half-yearly.
DEBENTURES ISSUED in Cun-eno or Bterling,

with Interest Coupons a.tt‘.a.o)aed‘}:'g’a',;)e
or in England. Executors and 8 are a.ntho—
rued by law to invest in the Debentures of this

&WE§ ADVANCED on Rea Estate securities
at current rates and on favorable conditions as to

repayment.
Debentures Purchased.

ﬁortgaaaa and Mu,nm
J. HERBERT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
DIVIDEND No. 51.

Notice is hereby given that a dividend of five per
cent on the capital stock of the Company hss been
declared for the current half year, payable on and
after Monday, the first day of June next, at the
office of the Company, Church street.

The transfer books will be closed from the 17th to
the 31st of May, inclusive.

Notice is aleo given that the General Annual
Meeting of the Company will be heid at two o'clock
p. m., ou Tuesday, 2ad vuve, for the purpose of re-
cexvmg the anuuual report, the election of directors,
etc. By order of the Boa.rd

8. C. WOOD, Manager.
Toronto, April 29th, 1885,

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

PREEIDENT : G. H. GILLESPIE, EsQ.
VioR-PansipERT: JOHN HARVEY, Esq.
Osxrlhl BubBezibed ......eccmesaceeessnscrarse 01.600,000 00

1 PAJA-UDP _ semesosammoncesssssersnnsesesses 1
Reserve and Surplus Profits .....cccececeencee 133/ 0‘28 91
Asgef 29 64

Total ts 2,997,1
DEPOSITS received and Interest allowed at the
hest current rates.
EPENTURES for 3or § gem Interest paysbla
half-yearly. Executors

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fixed & Permment Oa.pltal subscrlbed 2,000,000
Paid-up Oapital ! _— 200,000
Reserve!Fund - - - koo 000
Total Amu. - - - - 5,114,333
Otlices: No. 70 Cllurcll Street, Toronto.
Deposits receiv: I t t

ety ed, Interest paid or compounded
Currency and Sterling . Debentures issued in
Shlo hatt.yeatly “;“.‘3'1""3 Tel Banking pointa

-yearly a o

inOumday dy at P in.” aniiag points

Executors and 'l‘ﬂutee- are authorised by Aot
of Parliament to invest in these Debentures.
Money to Loan at lowest current rates. ‘Favor-

able terms for ropagnent of prinoj LBAL Manager.
HURON AND ERIE
LOAN & S8AVINGS COMPY

LONDOIN, ON'T,

OAPI'I‘AL 8TOOK SUBBCRIBED . $1,500,000

“  YAID UFe— 1100,000
nmnvn FUND... 391 000
hmb{:dnnoed on the seourity of Real Estate on

Debentures issued in Currency or Btorllng
E xecutors and Trustees are authorized by Aot
of Pn-liament to invest in the Debentures oltm-

In rutauowodonl)e
B. W, SMYLIE, m Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LINMITED,)

Office: No. 72 Ghurch 8t., Toronto.

AUTHORIZED
BUBBCRIBRED OAPITAL. m
te and
l)eg)ouinl reoeived, interest a ourrent rates
Money loaned on M on RBeal Estate, on
reasonable and convenien

terms,
Advanoes ou oollateral security of Debentures, and
Bank and other 8tocks. o -

Hox. FRANK SMITH,

JAMES MABON,

law to invest in Dedbentures of thia Sooiaw

Honso,mn%s.t..
AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.
I T SHASS, PO Mo

BUBSCRIBED CAPITAL . icceeerm sorescssssmvenses $600,000

PAID UP CAPITAL ...ccomeresrcsnmsasrmcssomsons ﬂ&,(ll)
RESBERVE FUND
TOTAL ASSHETB

The O issmes d 8 for two or more
years in sums 01 $100 and upwudn, bearing interest
at highest current rates, yable half-yearly b
coupons. Exeoutors and ees are auth
b&‘ w to invest in debentures  this Company.

'or

information apply to
JOHN A. ROR, Manager.

Dominian Savings & lnvestment S,

LONDON, ONT.

INOORPORATED, - 1872.
np. . - Blﬂ.lll.w

B.vlnan De md Debonturu. m.m.vs
Loans made on farm and eity property,

most hvmbh b4 on the

Municipal and Behool Beotion Debentures pur-

chased,
loney reocsived on deposit and interest sllowed
F. B. LEYS, Manager.

The Farmers Loan and Savings Co.

OFFICE : No. 11 ’l‘oronu Street, Torente,

0 = - = . - 81067280
Pa s e - . 611,430
dsrats - - = = 1,08,000
MONEY udvmeed on lmprovod Real Estate at
lcwest ourrent rates,
BTERLING and OURRENCY DERENTURES

MONEY reoeived on Depos.t, and interest allow-

ed &:yuble half-yearly. By Vie. 43, Oap, 21, Statutes
o. lxmaon and Administrators are author-
wvt:ny st trust funds in Debentures of this

Wu.MULOCK, M. P % W, Gwo. R, 0. BETHU 8,
Tre ~aorairryv-Tregs

ol uuuummﬁnu iSO

DIRECTORS.
LarrattW.8mith,D.0.L.,.Pres. John Kerr, Vioce-Pres.
Hon, Alex. Mackensie, M.P. G RR. Cookbnm M.A.
James Fleming.

h Jackes.
'W. Mortimer Cla.r
‘Walter Gillespie, Manager.
Office—Oor. Toronto and Oourt Streets.
Prngoney advanced on the security of City and Farm
es and Debentures purchased.
I.nteres a.nowed on deposits.

bentures of the Association obtained
on appl.loa.ﬁon

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

President—HON. FRANK SMITH
Vics-President—WILLIAM H. BEATTY, Esq.
erWe—Meam William Ramsay, Arthur B

Lee, Ha.mntonk.! G. Worts, Jr., Alexander

Num.Geo eTa. lor, enry Gooderha.m Frederiok
Wyld and . Darli

Money advanced atilowest current rates and 08
mo-t favorable terms, on the security of prodactive
fu—m, oity and town prope:

Mortgages and Mnnioipnlngebonm“ purchased-

A. M. COSBY, Manager.
84 King Bt. East, Toronto.

The Oniario Load & Samngs ub.

OSHAWA, ONTARIO.

CAPITAL BUBSORIBED ...... $800,000
CAPITAL PAID UP ..cevevooe 800.000
B.nn“ m o0 o0scsosnee 50'

DEPOSITS & Osn, Debentures.. 601,000

Money loaned at low rates of Interest 08 bo
mu MEM and lnnwpd Debentur?®
'ved and Interest allowed.
W. F. COWAN, President,
W. F. ALLEN, Vice-President.

TE%

SRR
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The Loan Companies.

The Loan Companies.

Finanoial.

THE

Oatario [nvestment Association,

(LIMITED.)
OF LONDON, ONTARIO.

Capital Subscribed, $2,650,000.00
Capital Paid-up,- - - 634,715.71
Reserve Fund - - - 500,000.00
Investments, - - - -1,993621.06

—DIRECTORS:1—
OuAS. MurBAY, Manager Federal Bank, President.
BAMURL CRAWFORD, E&Q., Vice President.

BrNJ. OrONYN, Barrister. | W. R. MEREDITH, Q. C.
Dawmy

Maorin, EsqQ. C. F. GooDHUR, Barrister.
JORN LaBaTT,

rewer, HY. TAYLOR, EgQ.
JNo. BLLIOTT, Manufac'r | HugE BRODIE, Esq.
DANEKS, F. A. FITZGERALD, Presi-
‘Water Commasioner, dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
Bohool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund »f any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

Oapital Bubsoribed, - - - - $2,000,000
Pald-upOapital, - . . - -« %
Total Assets, - - - - + - 3041100
Tmmm‘ﬂlm -+ .« - - 150757

Money loaned on Real Estate Seourities only.
Municipal and School Bection Debenturss pur-

chased.
WILLIAM V. BULLEN,
London, Ontario, 185, Rox:

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITED).

PanspanT—BIn. W. P. HOWLAND, O.B,, K.C.B.
VION-PRESIDENTS:
Ool. 0. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Baq.
Mone

lent on security of Improved Farms, and
Produetive City and Town s
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manage:

44 King Btreet West, Toronto.

Gamada Landed Gredit Company.

DIVIDEND No. 48.

Notice is hereb given that a dividend of four per
gent. on the pai -up Capital 8tock of this Company
has been declared 1or the current half-year, and that
the same will be payable at the Comgany’s Offices,
%‘:;ftoronto Street, on aud after the 2nd day of July
thThe transfer books will be closed from the 16th to

® 30th June both days inclusive.

By order of the Board.

D. McGEE,

Secretary.
Toronto, 27th May, 1885.

The Natonal Tavestment Co.of Canada

LIMITED.
DIVIDEND No. 18.

pNotme is hereby given that a dividend of three
p:' cent. on the said-up Oapital Stock of this Com-
lnsy has been declared for the current half-year,
tho that the same will be payable at the office of
.f.fmpan{ on and after the 2ad day of July, 1655,
the g9 er books will be closed from the 15th to
B 30th prox., both days inclusive.
Y order of the Board.
ANDREW RUTHERFORD,
Manager.

UNION

LOAN AND SAVINGS COMPY.
(Inc- rpoﬁed 1865.)

Capital Authorized........ ........... $1,000,000
Capital Paid-up....... 600,

Deposits and Debentn 653,337
Reserve Fuad......... . 173,080

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest carreat rates.
Depogits received and Debentures issmed at
Highest current rates.
Executors and trustees are authorized by law to
invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,
Manager.

The Ol By Lo Can.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President - GEo D. MorToN, Esq., M.D., (Director
Standard Bank).
Vice-Pres.—BERNARD SAUNDERS, Esq., Merchent.
Advisory Board.—W. C. Matthews, Esq., Thos.
Milburn, Ksq, A. Willis, F8q., Geo. P. McKay, Esq.,
M.P.P., Wm. E. Wellinlgfnn Esq.
Money advanced on Real ‘Estate SBecurities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.
THE PETERBOROUGH

REAL ESTATE INVESTMENT CO,

(LIMITED.)
Incorporated 1878 by Letters Patent under Great
Beal of Canada.,
Auth- rized Qapital.

Bubscribed Capital
Paid-up Capital ...

Assets 318t January, 1,150,000 00
Paid-up Capital held in G tal 117,400 00
Debentures issued in Gheat Britain ...... 672,758 40

DIRECTORS IN CANADA.
Major-Gen, Haultaiu, late of Her Msjesty's East
Indian Forcer, President.
John Walton, Esq., J. P., Vice-President.
George A. Cox, Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co,
H. J. LeFevre, Esq. A. C. Dunlop, Esq.
A.P Pcussette, Esq., Barrister. T. G. Hazlitt, Esq.
BANEERS IN CANADA—The Ontario Bank,
BANEERS IN GREAT BRITAIN—TLe British Linen
Company Bank,
CHIEv» AGENTS IN GREAT BRITAIN—Finlayson &
Auld, Writers, 150 and 164 West George 8t., Glasgow.
AGENTS IN EDINBURGH—Ronald & Ritohie, s.ﬁ.c.,
20 Hill Street.
AGENT IN ABERDEEN—Geo0. Allan, Advocate, 56

Castle Street.
POUSSETTE & ROGER,
Managers, Peterborough, Ont.

Financial.

ESTABLISHED 1858,

JOHN STARK & (O,

(Telephone No. 880),

Stock and Exchange Brokers.

Bpecial attention given to reliable investment
stocks and the investment of money on mortgage.

Rents Collected and Estates Mananged.

28 Toronto Street, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(Felephone No. 27),

Insurance and Estals Agents,

Rents Collected, Estates Managed.
MORTGAGES BOUGHT AND SOLD.

60 CHURCH 8°r, TORONTO.

N. J. CAMPBELL,

Auctloneer, Commission Merchant,
Insurance and General Agent,

CHARLOTTETOWN, P.E.L

BUSINESS SOLICITED.

ROBERT BEATY & Co

61 King S8t. East.
(Members of Toronto Stocs Exchange)

BANKERS & BROKERS,

Buy and sell Stocks, Bonds, &¢. on Commission, for
or on Margin., American currency and
Exchange bought and sold.

0. B. GzowsEKI, JR. EwWING BUOHAN.

GZOWSKI & BUCHAN

STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto.

Canadian, American, and English Stocke. Ameri-
can and Sterling Exchange, Greenbacks, and all
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & CO.,
8TOCK BROKERS,

MEMBERS TORONTO BTOCK EXUHANGR,
No. 26 Toronto Street,
Buy and Bell Canadian and American Stocks for

Cash or on Margin, also Grain and Provisions
on the Chicagu Board of Trade.

John Paton & Co.,
52 Wil lam Street, New York.
Accounts and Agency of Bauks, Corporations,
firms and individuals received upon favonrable
terms
Dividends and interest collected and remitted.
Act a8 agents for corporations in paying coupons
and dividends; also as transfer agents,
Bonds, stocks aad seourities bought and sold on
commission, at the 800k Exchange or elsewhere.
Bterling Exchange and Cable Transfers bought

end sold.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

H. N. W. BRYANT,

Accountant, Trustes,
@eneral Financlal Agent,

35 King St. East,

dee k., | TORONTO,

CORRESPONDENCE SOLICITED.

The Toronto General Trasts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P,
Vice-President—HE. A. MEREDITH, LL.D.
Manager—J. W. LANGMUIR.

Direciors—Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Amelius Irving, William
Elliot, William Mulock, M P,, Geo. A. Cox, William
Gooderham, J. G. 8zott, Q.C., James J. Foy, A. B,
Lee, James Maclennan, Q.C,, J. K. Kerr, Q.C.. T.
Sutherland Stayner, W. k. Beatty and Robt. Jaffray.

The Company acts a8 Executor, Administrator and
G , and receives and executes Trusts of every
desoription. These various positions and duties are
agsumed by the Company, either under Deeds of
Trust, Marriage, or other setttlement executed dur
ing the life-time of the parties, or under Wills, or
by appointment of the Court. !

The Company also undertakes the investment of
money in real estate mort%age gecurities ; collecting
and remitting the interest fer a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will fur an
extra charge, guarantee the principal and the

rompt payment of the interest on fixed days, year-
y, oY -yearly. Mortgages thus guaranteed and
taken in tKe name of the investor, are the safest
class of investments, and speoially commend thém-
selves to Trustees, as well as to Municipal Om:
tions and Public Companies desirous of estab!
Sinking Funds.

The Company also aots as agent for the colleotion

of interest or income, and transaots financial busi-
ness generally, at the fowest rates.
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Railways ard Steamships.

EXPEmENch TRAVELLERS

—ALWAYS TAKE THE—

GRAND TRUNK RAILWAY,

THE FAVORITE RAIL ROUTE TO

MON1IREAL, DETROIT, CHICAGO,
Boston, New York, Buffalo,
Niag. Falls, Peterboro’ Quebec,
Portland, Halifax, Winnipeg,
Kansas City, Om 1ha, St. Paul,
8t Louis, Pt Huron, London, Hami ton,
——and all Principal Pcints in —
CANADA AND THE UNITED SBTATES.
It is Positively the ONLY LINE from Toronto

running THE CELEBRATED PULMAN PALACE BLEEP-
ING AND PArroR Cams.

——And in connection with the —

CHICAGO AND GRAND TRUNK RAILWAY.

forms the

8hortest, Quickest, and Most Reliable
Highway to

Manitoba, British Golumbia
and the Pacific Coast.

FUR F ARE Time Tables, Ticket?, and General
y Iofermation, apply at the Union
Depot ; City Ticket Offices, Cor. King and Yorge,
and 20 York Street, Toronto; or to any of the Com-
pany’s Agents.
WM. EDGAR,
Gen Pass. Aent.

JOSEPH HICKSON,
Gen. Manager.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

{+]
IS8 SUMMER ARRANGEMENT 1883

Steamship, Bails from Quebeo.
SARMATIAN.............. Saturday, May 9
POLYNESIAN ............ “ “ 18
CIRCASSIAN .....cc00eeen “ “ 23
PARISIAN...... tessnsanne o “o 30
PERUVIAN ....ccv0nvnene “ June 6
SARDINIAN .......... e o “ 13

Rates of Passage from Quebec.
@bl cveicreeicecins i .. $60, 870, and $80
(According to accommodation.)
INEermOdiate . ..comweececsrsrernsirinsrsnseresnnsnsennans #30
Bteerage same a8 by other first-class lines.

Intermediate and Steerage passengers forwarded
by rsil from Liverpool to Glasgow without extra
cgu e. Bteerage passengers forwarded to London,
On.rdgﬁ Bristol, Queenstown & Belfast, at same rate
as to Live!pool.

For tickets, &c.,apply to H. BOURLIER,

Allan Line Office,
 Corner King & Yonra Sts., Toronto.

Dominion Line.
GREAT REDUCTION IN RATES.

yn ..
Toronto ,..... 3,80 ¢
Dominion... 820¢
Mississipp 8,600 * Que
Vancouver...... 5.700 Tons.

Dates trom PORTLAND-

c

~ailin
MONTRE

APEIIL 23

*VANCOUVER

MONTRFAL

*OREGON.......
Ra

et set e geesrmeeeeeereeeere 13
tes of passage—Quebec to Livergool $50 and
€60, Return, $90 $100, $108, and $120, a.li outside

Intermediate and Steerage at lowest rates.

The last train connecting with steainer leaves
Toronto Friday morning.

*Saloone, state-rooms, music-rooms and bath-
rorms in these steamers are amidebip. where but
little motion is felt; and they carry neither cattle
nor :ll'}efg Vancouver is lighted throughout with
electricity.

For turther guﬁaulm upgg to 8., OBBORNE &
©0., 47 Yonge Bt., GEO. W. RRANCE, 45 Front
8tre~t East, "~vonto. rto
VAVID TORRANCE & CO., Montreal

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX,
ST,

-

PlarSyiozers & Line Thread Manl ™,

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Oraig Street, Montreal.
BELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOODEt

847 & 549 8t. Paul Strest, MONTREA!

CANADA LEAD & SAW WORKS

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTUREL
mw?n?n?c:onst} MO“BEM. { P e

1500,
BRANCHES:

Toronto, Ont. I 8t. Jomn, N. B.| Baltimore, U.2
J.Robertaon&Co. | Jas. Robertson | J. Robertson# ()

Railways and & teamships.

The Land Grant

—OF THE—

CANADIAN PACIFIC RAILWAY

Consists of the flnest WHEAT
MEADOW and CRAZINGC lands
inMANITOBA andthe NORTH-

WEST TERRITORIES.

— ) —

Lands at very low prices within easy distan-e of
the Railway, particularly adapted for MIXED
FARMING—Stock raising, dairy produce, &ec., Land
can be purchased

With or Without Cultivation Oonditions,

At the option of the Purchaser. Prices range from
$2.50 per ac e upwards, with eonditions rw.iluirin
cultivation, and without cultivation or settlemen
conditions, at liberal figures, based upon careful
ingpection by the Company’'s Land Examiners.

When the sale is made subject to cultivation A
REBATE of ove-half of the purchase price is
alloweda on the quantity cultivated.

TERMS8 OF PAYMENT:

Payments may be made in full at time of pur-
chase, or in six annual instalments, with interest.
Land Grant Bonds can be had from the Bauk of
Montreal, or any of it3 Agencies, and will be accepted
at 10 per cent. premium on their (Pa.r value, and
accrued interest, in payment for lands.

Pamphlets, Maps, Guide Books. &c., can be obtain-
ed from the undersigned, and also from John H
McTavish, Land Commissioner, Winnipeg, to whom
all applicatiors as to prices, conditions of sale,
description of Jands, &c., should be addressed.

By order of the Board,
CHARLES DRINKWATER,

Becretay.

Cochrane, Cassils & Co.,
BOOTS¢SHOES

WHOLRSAILR,
Cor. Oraig & St{. Francois Xavier Streets,

MONTREAL, O.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH 4ND BELGIAN WINDOW GLABY

Plain and tal
anOm‘::dnon mﬁmm

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &i

812 81s, 816 St. Paul Bt., & 268, 256, 357 Oon:-
missioners Bt.,

MONTREAL.
W. & F. P. GURRIE & CO.

100 Grey Nun 8treet, Montroal.
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, Whiting,
Fire Bricks, Plaster of Pariy
Sootch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &e.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

5 A large Btock always on hand_g8§

JOHN TAYLOR & CO.

WHOLESALE
HAT AND FUR HouUSE,
535 & 537 St. Paul St., Montreal,

(First building East of McGill 8t.)

Manufacturers of Pull-Overs, 8ilk Hats and Furs,
and importers of English a=d American Hats, Cloth
Bcotoh, and other Caps.

TEES, WILSON & GO,

{Bucosssors $o James Jaok & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
68 8T. PETER BTREET, - - MONTREA!

. HORRICE, SONS & GO,

General Merchants, &c.,
MONTREAL ana TORONTO.

HOCHELAGA COTTONS.
Brown Cottons and Shee 8, Bleached Bheetings,
Canton Flannels, Yarns, Bags, Duoks, &c.
ST. CROIX COTTON MILL.

Tie! Denims, A&ron Checks, Fine Faney
Chec G'lnghtm&o. 8, Wide Bheetings, Fine Brown
ns,

ST. ANNE SPINNING CO.
{Hochelaga].
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade ounly Supplied.

:
}
t




N 0 - 2
AT S R A S e R RO RN

: THE MONETARY TIMES, TRADE REVIEW aND INSURANCE CHRONIOLE.

1888

Leading Wholesale Trade of Montreal

John Clark, Jr. & Co’s,

SPOOL COTTON.

10

Recommended by the Prineipal Bewing Machine

Comopanies as the best for hand and machine sewing
in the market.

TRADE

For the conver iencs of our cnstomers in the west

MA

Wwe now ksef a full lJice of Black, White, and Colors
8t 3 WELLINGTON ST., East, Toronto.

" k" Orders will receive prompt attention.

WALTER WILSON & CO.,

Agents for the Dominion.

land 3 8T. HELEN STREET,
MONTREAL.

3 WELLINGTON STREET, East,
TORONTO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LESBURN.
Reseivead Received
Gold Gold
Medal Mednl
ky: 4 THA
Grand Grand
Prix
Paris Bx- Parls Bx-
hibition. hibition,
1878, 1878,

Linen Mashine Thread, Wax Machine Thread Shoe
Thread, 8addlers’ Thread, Gilling Twine,
Hemp, Twine. &o.

WALTER WILSON & COMP'Y,

Nole Asxants for the Dominion,

1&? 8T. BELEN SBTREET,
MONTREAL.

3 WELLINGTON STREET, EAST,
TORONTO.

——
—— e T

Dunbar,McMaster: Co

GILFORD, IRELAND.

Manufacturers ot

LINEN THREADS

Sewing Threads of all kinds.

Cllling Twines, Hemp Twines, &c.

Gold Medal and Diploma »t 1Industrial Exhibition,
Toronto, 1884. Highest Prize Medals
wherever exhivited.

ToRoxto AamNT—8. DAVISON, 16 Colbourne Bt
Moxray

AL D.FRASER, 8 Lemonine 8t.

Leading Wholesile Trade of Montreal.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.,

GENERAL MERCHANTS
AND MANUFACTURERS' AGENTS,
MONTREAL ANp TORONTO.

Mcrchants Manufacturing Co.—Bleached Shirting
Cornwall Manufacturing Co.—White and Colored
Biankets. A. Lomas & Son, (Sherbrocke)—Plain
and Fancy Flanoel. Almonte Knitting Co.—8hirts
and Drawers. 7Thorold Knitting Co.—Shirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
‘Wool Hosiery, &c., &.¢.

13 Victoria Square, Montreal.
13 Wellington Street Kast, TORONTO.

We beg to inform the Trade that we have
now in Stock a full line of
QOolors in

KNITTING SILK

In both Reeled and Spun Silks.
To be had of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT,, 1884.

THE COOK'S FRIEND
108 Leading Baking Powder

IN THE DOMINION.
No First-Class Stock is Complete without it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
A5 Oollege St. MONTREAL.

y ame
p- o

oo oy
- -

5, GRERNSHIELDS, SON &0,

WHOLESALE

DRY GOODS

MERCHANTS
7,19 & 2I_Vieluria Square,

130, 732, 734, 736 Gralg I,
MONTREAL.

Mercantile Summary.

THERE are about ﬁO0,000 commercial travel-
lers in the United States. Their average salary
is $1,600 a year and expenses.

Tae Chicago Ledger preached & very brief
and pointed sermon to business men. *° What
is joy 7" the editor asks, and replies : * To
count your money and know that it does mnot
belong to your creditors.”

Taxe Edwardsburg Starch Company gives notioe
of applioation for new letters-patent of incorpor-
ation for the manufacture of starch, prepared
corn, glucose, grape sugar, syrups and kindred
produots of Indian corn, and the capital is de-
or d to $200,000.

Sﬂ| snda in Barrels.
Bi-carh Soda i xees.
Cream Tartar orystass.
Tartaric Acid crysta.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & GAMPBELL,

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTRFAL.
and at 6 Leader B'ld’gs, 63 King St. east, Toronto.

SPRING ASSORTMENTS NOW COMPLETE

Leading Wholesale Trade of Hamilton.

A. S. VAIL & GO

Wholesale Manufacturers

Ready-Made Clothing,

BOYS', YOUTHS & MEN'S SOITS,

Qur Clothing is so well made that plen y
of it could not be detected from CUs POM
WORK.

REMEMBER,
16 and 18 James Street North,

HAMILTON ONT.

McKECHNIE & BERTRAM,
Canada Tool ‘Works,

DUNDAS, ONTARIO.
uﬂlg&lg complete outfits of Machinery for Railway

8,
Imi 1m§%“?£ ufacture; Factori
Q0. mg'rs ?:3:1 andtr:inlud at l&,ortut“' i
nished on :xhnﬂon.

to | yet has not exceeded $25,000. Directors of said
not’l::_ reflnery :—Jno. MoLister, E. D. Kerby, J. A,

Wz acknowledge receipt of a copy of the Argus
Comparative Chart, ehowing the receipts, losses
and per centage of loss inourred by fire insur- \
snee companies in Canada, the Eastern and the
Gulf States during 1884. Issued by the Rollins
Publishing Co., Chioago.

Tae North Chisago Rolling Mills resumed
operations last week, the 1,800 hands having
agreed to return at the old rate of wages, their
demand for an advanoe of twenty-five cents per
day April 1st having caused a suspension of all
labor and the closing of the mills.

Me. F. L. Haxgey, Manager of the Canadian
Bank of Commerce, St. Catherines, wag the re-
cipient of an address and a valuable gold watsh
watoh and chain from the business men of St.
Catherines, on the occasion of his leaving there
to take the position of Assistant Inspector at
Toronto. :

Tae business of the well-known firm of Bates,
Hendy & Co., established twenty or thirty years
ago as book and newspaper agents &o., London,
Eng., has been sold to Mr. Charles J. Brighs,
who has been its manager since 1873. Mr.
Bright retains the old premises at 37 Walbrook,
E. C. and continues the business, as before,
ander the same style of Bates, Hendy & Co.

Tae St. John’s News understands that the
Oorriveau 8ilk Manufacturing Co., &t Montreal,
are likely to establish their works in the opposite
town of Iberville, instead of at St. Johna, They
asked for a bonus of $15,000, and bave been
oftered $10,000. It is said they will put up a
building to cost $18,000 ; machinery to the value
of $25,000 and employ 75 hands to commense
with.

O1r, 8pRiNGS is to have a refinery of petroleum.
The property known as the old Glasgow Co’s
refinery, with about five acres of land, and
underground tanks, has been purchased for
$18,000 by a company made up of Oil Springs
and Petrolea men. The subscribed capital as

Grant, E. 8. Eagan, R. I. Bradley.
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8. C. D. RorER, an Englishman doing a pri-
vate banking businees in Bracebridge, has failed.
His business was not of an extensive character,
being ehiefly confined to small local bill dis-
oounting. Liabilities are placed at about $4,600
and assets $3,000, whioch latter are composed
principally of notes held by a bank, and will not
likely realize much.

He Gor THE JoB.—A jeweler in Syracuse, N.
Y. advertised for a boy, and among the numer-
ous answers received was the following from the
sucoessfal applicant:

84 SymraousE HeraLp,—i want the job. 1iant
rioh my f.1ks is ded and i have to shuffle and it
beats hell how hard times is, i am 14 and look
good in new close. i can do chores and learn

fast.

A sucoessruL industry in the West is the
manufactare at Toledo, Ohio, of the Lenk Wines,
made from grapes, grown upon the islands and
Amerioan shore of lake Erie. They produced
in 1884 over 600,000 gallons of wine, but are
going to make more this year. In the same
latitude and within & few miles are made the
‘Pelee Island Wines, known to Canadians as the
delicious product of Pelee and other islands in
Lake Erie, nearer the Canadian shore and the
western end. :

‘Woe are informed that Messrs, T. G. William-
son and W. G. A. Lambs have entored into part-
nership in this city as commission merchants
in teas and coffees, agents for the St. Lawrence
Sugar Refining Oo. and for Hunt & Co., Japan.
Mr. Williamson is a gentleman of excellent re-
pute, has had long experience in connestion with
China and Japan trade, while Mr. Lambe has
been for years known to the wholesale mer-
chants of this city as with the irm R. Lambe

- & Brother. Their office is at No. 11 Front 8t.
East.

TrE oonstruction of a ship railway to connect
the Bay of Fandy with the Gulf of 8t. Lawrence
has now been finally decided on. This will not
exactly make Nova Scotis anisland, but ships of
1,000 tons and under will be able to reach St.
John from Montreal, Quebec, and other ports on
the St. Lawrence without having to encircle the
dangerous Nova Scotian coast—a saving of 600
miles. The ship raiiway, which is to be 17
miles long, will be supported by a subsidy of
$300,000 per year for 20 years from the Cana-
dian Government.

Maxy men are in the condition of mind, with
respect to the war in the Soudan, of the little one
in Southey’s Battle of Blenheim, who asked, in-
nooently enough, * what it was all about ?”” We
recommend such pergons, or indeed any person,
to buy Mr. Haultain's book, publiched here, by
the ** Grip Printing and Pablishing Co.” and
wearn. Those who desire to read the account of
British soldiers’ heroism, Canadian voyageurs’
intrepidity, Arab fanaticism, which goes to make
up the sad but thrilling story of Gordon, will find
it graphioally told in ¢ The War in the
Soudan.” They will also find sketches and por-
raits of the distinguished men of the campaign.

Nor less than 150 gentlemen sat down to
lunch a$ the Board of Trade rooms in this city
yosterday, on the invitation of the President and
Couneil. On each hand of the chairman, Mr.
H.W.Darling,sat His Honor,the Lieut.-Governor
of Ontario, the Mayor, Prof. Goldwin Smith and
Hon. James Patton. The arrangements were
business-like, the speeches brief and pointed,
the viands excellent. A pleasing feature of the
gsthering was the presence of a deputation from
the Hamilton Board ot Trade, including its
President, Mr. McPherson, Mr. W. E. Sanford
and Mr. W. H. Gillard. We regret that want of
space prevents our giving to-day & fuller account
of the proceedings.

‘Wz regret to hear reports of the embarrass.
ment of Milne & Clute, one of the oldest, and at
one time regarded one of the best business firms
of 8tirling, Ont. They were burnt out at the
time the town was scourged by fire so severely,
about 18 months ago, and were heavy losers
through insufficient insurance. They made
what was then considered a good settlement at
the rate of 700. on the dollar, whish we believe
they carried out, but they now write some of
their creditors that they paid too much then,
and this fogether with poor business and ¢>l-
leotions since, will probably oblige them to seek
farther indulgences.

A coxrosrTION of forty cents on the dollar has
been effected by Messrs. Foster & Hillman,
wholesale fancy goods dealers in this oity.
Their liabilities will amount to about $24,000,
and assets $28,000.—-S8. P. Kleiser, a Toronto
jaweller, has failed, particulars are not yet
obtainable but the impre:sion prevails that the
estate will prove a poor one.——The aesets of
the failed firm of Quaetton 8t. George & Co. in
this city, are, stock $15,000; bock debte $13,000.
Ordinary liabilities $56,000, with about $1,500
additional preferred. It is thought that the
estate will pay between 40 and 50 cents on the
dollar.

A gmaTIFYING feat has been performed by the
C. P. R. management, a8 we foreshadowed re-
cently, in the oarriage of the Montreal Garrison
Artillery from Montreal on the 11th inst. to
Winnipeg, all rail. At Jack Fish Bay, the
troops were delayed a day or two, to await the
completion of the connecting link. Lieut.-Col.
Oawald drove the last spike, and thus permitted
his battalion to continue the journey to Winni-
peg, whioh oity they reached on the 20th May,
to recsive an enthusiastic welocome, The jour-
ney by this route between Montreal and Winni-
nipeg will presently be a matter of two or three
days.

A ueeTING of the oreditors of Desola Bros. &
Asher, cigar manufacturers and importers,
Montreal, was held last Saturday. The assignee
stated that it would take some time to prepare a
regular statement, but it is feared that the divi-
dend will be very small indeed. Messrs. Joseph,
Vallee and Phillips were appointed a committee
to consult with assignee in winding up the estate.
~———Mrs. Isidore Boulet, doing a small general
business at Riviere du Loup en bas, has com-
promised at 25 cents on the dollar, probably in
monthly instalments. She owes $1,300.——
George Soott, a long-established confectioner of
Quebeo is reported to have assigned. He was
sapposed to be in fair circumstances.

Taee insolvent general store firm of
Bower, Blackburn, Mundle &  Porter,
Brandon, Manitoba, has arranged a settle-

ment with creditors at 65 ocents ~on the
dollar, spread over eighteen months, the last
three payments being secared.—In April last
Jos. Clementson, a store keeper at Broadview,
Man. showad assets amounting to $30,000 in ex-
oess of his then existing liabilities. He has just
failed, strange to say.——Nightingale & Co., in
the same line at Liaggan, Man. have aleo failed.
——Bartlett & Co., another firm of general
merchants at Portage la Prairie, have made an
asgignment. In January they claimed stock on
hand worth $8,000 with liabilities of $5,000.

We learn that the Montreal Gazette has
bought the exclusive right to publish the reports
of the Montreal Corn Exchange, for three
years, from 1st May, 1885. The statistios and
daily traisactions of so important a city are
interesting information, and they will form a
farther desirable feature of the Gasette which is
one of the very best papers in the Dominion.

Any one who has been & reader of its ErmeuM=-

BipEs column in Saturday’s issue, edited by
John Lesperance under the signature of Laclede,
its Opps axp Enps or its foreign correspond-
ence, will wish to see it regularly. While, be-
sides, it is & very pronounced party paper, it is
not 8o partisan in its opinions, certainly not so
violent and abusive in its language, as our own
two leading dailies, which is in itself a blessed
relief.

TrE new administration has shown distinet
appreciation of the fitness of things in appoint-
ing an experienced lumberman to the position
of United States commercial agent at Ottawa, in
the person of Mr. Thomas W. Hotchkiss, who is
deemed by the North Western Lumberman, * an
excellent selection.”” Mr, Hotchkies, says that
journal, “is an elder brother of George W.
Hotehkiss, secretary of the Lumberman’s Ex-
change of this city, and comes from stock known
to lumber ciroles of this country from 1809 to
the present. The new consul is weil and favor-
ably known throughout the entire northern lum-
ber ragions, having for forty years been heavily
engaged in the business, He was the pioneer
of the large bnsiness now carried on at Tona-
wanda, N. Y., and will enter upon his new
duties with intelligence, experience and charae-
ter that will do oredit to the government and
himeelf."”

TO CORRESPONDENTS.

GrocER ; Sarnia.—The attempt was made by
a trader not far north of this city, who has been
arrested. The latest counterfeit issued go far as
we have heard is a 85 bill of the Bank of B.N.A.
Ia this, we are told, * the day of the month was
left out, and is now replaced with the ordinary
ink, making detection easier.”

H. F. & Co. ; City.—Have not a spare copy.
Wiite to the President or Secretary Winnipeg
Board of Trade.

T. D. O. ; Halifax.—Yours received ; shall be
glad to receive more such tokens. They are
always of interest and are likely to do good.

FouxprxMax ; Trois Rivieres, Que.—Have not
the figures at hand for previous years, but for
1884 the production of pig iron in the United
States is thus estimated in the annual report of
the American Iron and Steel Association.
Amount of Pig Iron in the United States during
1884 was 4,589,613 net tons ; of all Rolled Iron,
including Nails and exoluding Riile, 1,931,748
tons ; Bessemer Steel Rails, 1,116,621 tons, and
Rails of all kinds 1,144 851 tons. The importe
of Iron and Steel aggregated in value $38,211,800
and the exports $19,902,150. Altogether 487,-
820 tons (gross) of iron ore was imported.

X.Y.Z.; ELora.—Sends ue four cards of thanks,
taken from an Elora newspaper. All these ac-
knowledge money—one $48, another $12 for one
woek’s sickness—as in full of insurance claims
for illnees or accident, paid by the Iadustrial
Union of British North Ameriea, Toronto, our
correspondent adds: “ So far as I can learn
every one who joins this ‘Industrial Union,’
draws out a great deal more than he putsin, and
that in a very short time after joining. Kindly
say in your answers to correspondents in your
next issue what you think of the above company
and their mode of doing business.” We oan
only say, in reply, that we have enquired in vain
at three of the principal life offices in Toronto
for tidings of the above named Upion. Upon
referring to the direotory, we find that Henry
Graham, named as president, has rooms at 75
Yonge street, upstairs, while E. A. Sparling, the
seoretary, publishes The Benefactor, what ever
that may be, at 28 and 30 Toronto street. ADY
one who gets twelve dollars out of a union for ®
week’s illness is likely to speak well of the union
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a poliey from whioh is said ** to ocover sickness,
accident and death combined !” 8o we do not
wonder that these Elora members recommend
it. Bat we fear that its basis is not lasting.
The experience of companies in Great Britan
which have attempted this sick-benefit business,
like that of concerns in the United States and
here, which have insured cattle, has been disas-
trous. Beeides, the feature italicised in our cor-
respondent’s letter is [enough to condemn the
scheme.

LIFE INSURANCE NOTES.

We take the following from the Amherstburg
Echo, of last week:—‘* Amherstburg and the
County of Essex are again being overrun by
agents for American Mutual Insurance com-
panies and Benefit Associations. The people of
Essox have already been badly nipped in this
line and are not 80 easily led into these socie-
ties, which have no backbone.”

That good old company the Standard Life
Assurance Co. held its annual meeting at Edin-
burgh, in April, when the following results for
the year ending 15th of November, 1884, were
reported : —

2,773 New Proposals for Lite Assur-

ance were received during the year

L 97,657,678
2,302 Proposals were accepted...... 5,822,614
The olaims by death which arose

during the year amounted, includ-

ing bonus additions ............ 3,676,544
The annual revenue amounted at

15th of November, 1884, to...... 4,801,578
The invested funds at same date

amounted $0 .......000000une .. 31,470,457

The shareholders of the Queen Insurance
Company met in annual session in London,
(Eng.) on Wednesday 6th inet., to receive a re-
port of the business done during last year.
Compared with 1883 the fire premium, less re-
insurance, show a deorease of £23,427. The re-
port states that business of the previous year,
representigg & premium income of over £32,000,
has, on account of its unprofitable value, been
relinquished, but an increased revenue from
more desirable sources shows that progress is
being made in the approved business of the
company. The losses of the year, paid and out-
standing, absorbed 68:74 per cent. of the pre-
mium in contrast to 69:51 per cent. for 1888,
The income from the life branch was the largest
ever received by the company, being £10,002
After the payment of a 10 per cent. dividend the
sum of £42,2€7 was carried forward.

Loading Wholesale Trade of Toronto.

IMPERIAL

FRENCH  BLAGKINE.

Put Up in Half G@ross Cases.
ONLY TWO SIZES.

No. | Retails at 5 cents per Box.
Ko. 2 Retails at 10 cents per Box.

Kor sale by all Wholesale Grocers and
Wholesale Boot and Shoe Merchants in
Canada.

Large handsome COLORED SHOW CARDS sent

of charge to any address where advised by
Wholesale trade.

FIRE INSURANCE NOTES.

.
——

A quick-witted druggist recently extinguished
afirein an Iowa church in a novel manner,
The fire was raging in the floor under the joists,
and no water was at hand. He quickly mixed
up a pailful of common soda in a lot of sul-
pharie acid and poured it down. Sufficient gas
was generated to immediately extinguish the
flames. This would seem to be a sort of im-
provement on the * medicated squirt.”

The Royal Insurance Company’s new baild-
ing at Chiocago is nearly completed. The fronts
are of red sandstone and red granite ; the build-
ing is fireproof throughout, and the interior is
elegantly finished in red oak. Over $30,000
was expended on the plumbing and gas fitting,
The building containg 1,500 electric lights,
United States aystem.

A company to be named the Forest City
Mautual, is o open offices in London early in
June for fire business. ** $150,000 has already
been subscribed,” says an exchange in referring
to it, meaning, probably, that polisyholders to
that extent are already bound by agreement. A
charter has been applied for and directors from
London, Aylmer, Bothwell, 8t. Thomas, Elgin
Datton and Rodney chosen. O. A. Kingston, of
London, is named president ; J. W. Squire, of
Bothwell, is vice-president ; A, B. Powell, of
London, treasurer ; W. J. Imlach, secretary.

A circular has been issued by Mr. Stuart,
Browne of the North American branoh of the
Glasgow and London Insurance Co., stating that
the London directors’ general manager and sec-
retary of that company ard the London direct-
ors and general manager of the Vietor company
will assume the management of the amalgam-
ated companies. ‘ With this exception the en -

Leading Wholesale Trade of Toronto

EBY BLAIN & (0,

IMPORTERS

AND

Wholesale Grocers,

Cor. Front and Scott Sts.,

TOROINTO.

BERTRAM & CO.
(sezeral Halﬂwall&_ Iron Merchants.

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nals, Axes.
Boler Plate. Horse Shoes.
Tire Steel.  Anvils&Viges, Files.

OCROSS-CUT SAWS,

— Qe
All our Importations are made direct from the
aoturers,

Montreal Agent, H. BERNARD |Manuf

809 8t. Paul Street.

Quebec Agent, ROBT. MITCHELL,
P. O. Box 575,

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

tire organization of the Glasgow and London
will be oontinued as before, and the name
¢ Glasgow and London’ will not be diseon-
tinued.”

The staff of the London (Eng.) Fire Brigade
under control of the Board consists in all of 669
officers and men. There are in that city 56
fire-engine stations, 23 street stations with hose
oarts, 127 fire-escape stations, four floating
stations, three floating steam fire engines, and
44 land fire-engines. The number of calls for
fires, or supposed fires, reseived during the year
had been 2,806. Of these 873 were false alarms,
and 144 proved to be only chimney alarms, and
2,289 were calls for fires, of which 194 resulted
iu gerious damage and 2,095 in slight damage.
The quantity of water used for extinguishing
fires in the metropolis during the year had been
42,000,000 gallons. Dauring the year there had
been 43 oases in which the water arrangements
were unsatisfactory.

The report of the Commereial Union Ins. Co.
shows that in the fire department the net prem-
iums of 1884 amounted to £823,477, and the
loswes unurually heavy ; they were £584,784,
being 71 per ocent, of the premium in-
come, After providing for all outetanding
losses the fire fund stood at £548,288. In the
life department the net claims amounted to
£78,984, being rather more than the estimate;

nevertheless the life fund was increased by
£56,117, and at the end of the year showed a
total of £867,642. In the marine department
the net preminms received were £195,872, and
the net losges, paid and outstanding, amounted
to £140,244. From the profite of this depart-
ment the sum of £40,000 has been carried to
profit and loss. A dividend at 10 per oent., is
recommended (making 15 per cent. for the year)
and £23,474 is carried forward.

B

Leading Wholesale Trade of Toronto.

BRYCE,

McMURRICH & CO.
34 YONGE ST, - TORONTO,

JUST RECEIVED, NEW LINES IN

Prints, Ginghams, Musling, -

Newest Styles and Right in Value.
Also ano‘;i?e?s?ipment of

Linens, Tablings, Towe!s & Towelings, &c.
BRYCE, McMURRICH & CO.,

34 Yonge st, - TORONTO.

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Catalogue.

CHAS. BOECKH & SONS,

80 YORK 8T., TORONTO.
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Leading Wholesale Trade ot Toronto.

Wi,

SPRING, 1885.

OUR BTOCK OF

Fancy and Staple Dry Goods,

WOOLLENS, &C., &C,

| is now esomplete, and UNUSUALLY ATTRACTIVE

WAREHOUSE :

Corner of Bay and Wellington Sts,
. COOPER & SMITH,

" Manufacturers, Importers and Wholesale
Dealers in

. BOOTS & SHOES,
" 86,88 & 40 Front Stroat West,
AMES OOOFEE. TORONTO.

OHN O.

 Ouatton Si.Gaore:Co

TORONTO, ONT,,

IMPORTERS OF

' mines
it I widths,
i : oomfortably. No veneered soles; No shoddy stiffe-

 Wines, Brandis & Liguons,

FROM THAE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

VAULT8—I12, 14 and 18 KINQ STREET
WEST.

. WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

16 & 17 Front Street East
TORONTO.

| 7.D.KING & CO

(Buocoessors to King & Brown),
. ' NO. 37 FRONT ST. E.,, TORONTO,

* Manufacturors of Fing Boots and Shos,

! Qom] all classes of Peg Work, McKay Sewed
‘Work), Oable Sorew-Wire aS:vhmh ig the best w
C] ty of Men’s an
and Ameri-
g stylish, and for durabilit; Yorse d'm"h
! are very and for durability, ease and com-
cannot be Our

% Boy's Hand-sewed Welt Boots, Hn
" oan styles. SHELL CORDW.
goods are made in

and half aixos from two to eight different
warranted to fit the largest number of feet

: ners; No e nor shoddy insoleg,but made of
gmhmm%m. Terius liberal. NO TWO

Load;ns ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

NRY W. DARLING & GO,

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.
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# FUHE ROLD
PANUFACTURING CO.
31 FRONT ST.E.
TORONTO.

'WESTERN CANADA
COXFTEE

Spice snd Mustard Steam Mills.

Obtained the highest award at the Industrial Asso-
ciation Exhibition, Toronto, 1884, for the 1 ert quali-
ties of Coffees and Spices.

GEORGE PEARS,

627 Yonge 8t,,
TORONTO.

Jennings & Hamilton,

IMPORTERS OF

British & Forsien Dry Goods

~—WHOLESALE—

No. 7 Wellington St. East,
TORONTO.

COBBAN  MANURACTURING (O,

JOHN BAOON ¥. J. PHILLIPS,
TORONTO. .

MANUFACOTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPOBRTHRS OF

Plate, Gorman & Shest Glass, Cabinet

Makers' Sundrles, &e.

0GILVY,
ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

Cor. of Front and Bay Sts., Teronto.

Toronto, 13th May, 1885.

S.F.McKinnon & Co,,

—HAVE—

REMOVED

—TO THEIR—

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORS WEST OF YONGE STREET,

H, A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, Toys ‘Xmas
v Caras, &c.,' &c. &

MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries,

56 and 58 Front §t. W.,
TORONTO.

59 to 63 8t. Peter St.,
MONTREAL.

TINNED SHEETS,

Cut to Sizes for Cheese Vats, Dairy
and Rallwsy Cans.

Al«wo, Fixtures complete for from 8 to 40
Gallen Cans,

Oﬁr customers, to insure early delivery, will please
send in their orders at once.

M. &L SAMUEL, BENJANIN &C0

58 YONGE 8T., TORONTO.
Established 1845:

L. COFFEE & CO,
PRODUCE COMMISS8ION MERCHANTS,

Ne. 30 Church §t., Terente, Ont.
UAWRBNCE OOFFEE.

BROWN BROS.

PRHEAMIUM

ACCOUNT BOOK

MANUFACTURERS.

THOMAS FLYNE

A stook on hand or manufacture $o any pas

L gy, D 4
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ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POST PAID.
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BRITISH “ - 10s.60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENCY.
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THE SITUATION.

The unconditional surrender to General
Middleten of Poundmaker and all his
¢ uncillors is a long step towards the extinc-
tion of the trouble in the North-West. Some
240 men surrendered, and arms to the num-
ber of 210 were given up; the captured
waggon traiu was restored and the stolen pro-
visions are to follow. There is a certain
magnanimity about these savages which is
not always found in white people.  Pound-
maker is willing to suffer that his people may
be spared, and the young Indian who killed
Instructor Payne declares himself ready to
share the fate he meted out to his victim.
Poundmaker, no doubt truly, puts the re-
sponsibility of the outrages on Riel. Big
B.ar must surrender or fight. Genera
Middleton is hopeful that resistance is nearly
if not entirely over. This being the case, we
trust that our volunteer soldiery will bs per-
mitted to return to their vocations, the de-
privation of their services having been, for
these two months past, a serious matter for
many employers. If it be necessary to re-
tain troops in that distant territory during
the summer, other than the Mounted Police,
let those who are already there be brought
home and others take their places. Mean-
while the commission on Halfbreed claims
is progressing rapidly with its work. Indians
who might become dangerous will have to
be disarmed. Riel pretends that he
did no‘ rebel but only defended himself
against the Mounted Police, a pretence which
some journals have practically been making
for him ever since the affair at Duck Lake.

The Ontario Government offers forty-year
annuities on the basis of four per cent. in-
terest paid half-yearly. The annuities may,
at the option of the purchaser, be made
payable in Great Britain.

The Alert will shortly sail from Halifax to
Hudson’s Bay in further prosecutionof the in-
quiry into the navigation of thatwater and the
Strait through whichit is entered. This pro-
ject of finding an outlet for the North-West
through these waters has many warm advo-
caten, The practibiliy of the route for com-
mercial purposes can only be ascertained by
such observations as are now being made ;
and it is useless to argue in advance of the
evidence which can alone decide so moment-

Railway men, at New York, are trying to
agree upon a new pooling arrangement, to
which the depressed condition of railway
property seems favorable. The Grand Trunk
is represented by its president and Mr.
Hickson. While the negotiations are ia
progress, the Pensylvania Railway makes a
defiant cut in westein passenger rates, which
brings to the fronta new competitor. So
low are the trunk railways carrying east-
bound freight that lake vessels at Chicago,
which are willing to take cargoes to New
York for 64 cents a bushel, are lying up
idle. * ’

‘‘ For coal,” says the New York Shipping
List, “ demand continues slack and prices
irregular, and an unsettled feeling prevails in
view of the fact that with the exception of
the Delaware and Hudson, all the companies
in the combination have «ver-shipped their
quota, while the Pensylvania continues to
bring to market all that its shippers offer
regardless of what the other companies are
doing. The consequence is that supplies of
of Anthractic both here and at the West
are steadily increasing, and the condition of
the Bituminous trade is no better.”

BANKING REVIEW,

Since the publication of our last banking
review, the statement of the Bank of Mont-
real has appeared, giving the results of the
year's business. This has been received
with a variety of feelings and opinions. To
some it was disappointing. It was known
that the bank was doing an exceptionally
large business, and it was to be presumed
that the skill and ability with which this
well-known institution is conducted would
have enabled that business to have been car-
ried on with & minimum amount of losses.
Such being the case it was calculated that
with the enormons advantage possessed by
the bank in the shape of an exceptionally
heavy rest (which, so far as the earning
power is concerned, is equivalent to capital,)
that profits of perhaps twelve to fourteen
per cent. might have been looked for asa
net result. Considerable speculation was
indulged in on the strength of this, and the
price of the stock felt the influence of the
strong confidence exoressed. When, there-
fore, the statement of the bank showed that
the net result of the year’s working was
only 11} per cent. on the capital, a feeling
of disappointment in the minds of sanguine
people was inevitable. There were those,
however, who had always entertained a
more sober opinion, and who had consider-
ed that with the widely extended interests
of the bank, embracing all parts of the
country from Halifax to the extreme boun-
daries of the North-west Territory, it was
impossible in such times as these for the
bank to have escaped without a large meas-
ure of losses falling to its share. In spite of
the most prudent management and every
possible precaution, the customers of the
most conservative bank will sometimes fail
in business ; and if they fail, it is a rare
circumstance—though it does sometimes
happen—for the bank to escape wholly with-
out loss. Securities become depreciated,
and secondary failures follow. Even where

ous a question,

such securities have been created on an

honest basis, and the transactions of a
firm with its bankers have been perfectly
square and above-board, depreciations in
such times as these will inevitably ensue. .
But failures of customers often bring to light
courses of improper dealing which have
been carried on for long periods of time, but
have been concealed by artifice and misre-
presentation ; and one of the most painful
experiences of a banker is to find that such
experiences transpire in the case of firms
which have maintained,up to the time of their
failure, the most honorable reputation. It
is by cases of this kind that the heaviest
losses of banks are made ; and with such a
widespread constituency as that of the Bank
of Montreal it is impossible that it should
bave escaped them.

Up to the end of 1884 the percentage of
failures in the Dominion generally had gone
on steadily increasing, and the figures were
assuming proportions that were really alarm-
ing. It did seem as if a period of general
disaster, corresponding to the bad years of
1876-1880 were impending. Nearly every
leading interest was deeply depressed—the
manufacturing interest in all its branches
more 80, probably, than any other. Importing .
firms were making an increasing average of
bad debts, and it is no secret that the greater
part of them have closed the year withont
profit, to say the least of it ; in many cases
they have closed the year with a heavy debit
balance, and have to confess that capital has
been lost during the twelve months.

After the close of the year 1884 and the
turn of the new year, matters brightened up
perceptibly. Failures have steadily decreas-
ed. The heavy masses of un:alable stocks
of manufactured goods have been disposed.
of—slaughtered in some cases ; but disposed
of at any rate. No considerable failures
have transpired in this great and important
branch of the industries of the country, and
it does seem as if the cloud of trouble which
at one time threatened to break in general
disaster was passing away.

In spite of the losses which have been
made during the past year, by bankers and
merchants, there can be no doubt we have
escaped a worse state of things, and in our
judgment the escape has been largely due to
the strong remonstrances made in various
quarters, and notably by this journal,

against the over-irading and unwise expan- -

sion that were rapidly developing amongst
us in 1882 and 1883,

There has, it is true, been as severe & re-
vulsion in the North-West as ever afflicted
any community. The reaction that set in
after the great boom was precisely a repeti-
tion of that which prevailed in Ontario after
the year 1857 and in Montreal after 1875,

but it was more severe than either of them, ' |

and probably more farreaching in its effects.
In fact, the full effect of it is not exhausted -
yet. There a- e numbers of persons in other

parts of the Dominion than Manitoba who

are struggling under heavy loads of obliga-

tion which will take them years to liquidate. -
But they are making constant progress to- .-

wards liquidation, and the time will come
when this mass of indebtedness belug en
tirely discharged, a new era of growth, de- -
velopment and prosperity will setin. Mani-
toba and the North-West will then in all

probability be as prosperous as Ontario is

~
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to-day. Tt will take time to accomplish all
this, and much patience will be needed on
the part of those who have obligations due
them in that provines.

Money continues to be in full supply for
all legitimate purposes. No mercantile
house or manufacturing company that has
good security to offer can complain of the
lack of funds. It has been said for a long
time past that banks were becoming more
ocareful as to the security on which they lent
money, and more discriminating as to the
papers which they passed. We should judge,
however, that there has been only too little
ground for this opinion. It seems to us
that the banks very readily pass securities
and commercial paper which are neither
good for the borrower to offer nor for banks
to accept. It is a delusion to imagine that
it is for the borrower’s benefit to be able to
get weak bills discounted, or obtain money
on poor security; for these weak bills
are only weak debts due to the borrow-
er, and they contain the seeds of what will
become in many instances bad debts and
losses. The bank does no service to a cus-
tomer in lending money on paper, the

. makers of which are not likely to pay; but

the competition between banks for busi-
ness, has of late years become so keen
that almost any trader, no matter how
weak his credit, could find some bank
willing to take his account and to lend him
money on the poorest description of paper,
and sometimes on no paper at all. This state
of things has existed for some time, and the
orop of losses which has ensued amongst
wholesale people and banks generally is
largely attributable to it ; yet in apite of this
we are threatened with another bank
reason to ex-
pect, will only intensify the prevailing evil.
We know only too well that the management
under which this new venture is to be carried
on has, in the past, been fruitful in dis-
aster, loss, illegitimate trading and commer-
oial immorality on a widespread scale. One
would suppose it impossible in any commun-
ity for those who have been the authors of
such calamities to rally round them the sup-
port of any number of persons who have
money to lose,

To secure the support of impecunious or
superfluous traders, who are always glad of
new openirigs by which money can be borrow-
od with great facility is not difficult ; but the
whole number of the solid and respectable
members of the mercantile community in
every part of the country, are interested in
frowning down any attempt to introduce
snew bad elements into our commercial
community. At any rate depositors ought
to be wiser than to venture their money
too readily with any new fledged, much pro-
mising institution that can call itself a
bank. Before they are tempted to risk
their money by depositing it in the new con-
cern or any of its branches, persons would
do well to consult judicious friends as to
whether their money would be safe com-
mitted to the same keeping as was the three
milliqn dollars of the money of the com-
munity§ which has already been lost.

We appeud our usual ab.tract of the re-
turns of the banks by Provinces, and call

-attention to the changes that have trans-

pired during the past year:

ABSTRACT OF BANK RETURNS.

30rE ArmiL 1884. [In thousands.

Banks
in
Mari-

time
Prov's.

‘Banks Banks
in Que-|in On-
tario.

Description. Total.

bec.
1

1= =

$ $ $ $
Capital paid up ..\;36,296 18,722| 6,744| 61,761
Circulation ...... 114,89910,606| 8,734 29,239
Deposits ....... . 52,903'40,267 10,767|108,937

Loans & discounts..[87,625 64,514{19,005|171,144
Cash and forei

gn
balances (Net)..!20,149| 8,555 80,738

2,084

30tH APRIL, 1885. [In thousands.

Banks

Banks| Banks|_ in |
in Que-|in On-|Mari- Total.

bec. | tario. | time :

Prov’s.'

Description.

$ $ $ 9
Capital paid up....86,305/18,980| 6,383, 61,668
Circulation ......|15,688| 9,323| 8,481, 28,492
Deposits ........;51,451{37,685| 9,837 08,873
Loans & Discounts.|90,199|62,577(16,695.169,471
Cash and Foreign
Balances (Net)../16,0031 7,100

2,772 25,876

THE GRAND TRUNK RAILWAY.

At the recent meeting of the Grand Trunk
Railway Company, Sir Henry Tyler made
an estimate of the loss which that company
had sustained, during the last half year,
through the competition of the Ontario and
Quebec line. He put the gross diminution
of receipts at £20,000, and the net loss at
£6,000, an amount which he thinks need
not give the Grand Trunk Company * any
great alarm for the fature.” Perhaps be-
cause he desires such a consummation, Sir
Henry predicts that the Pacific Railway will
fall into the hands of the Government ; and
this he professes to believe would be the
best thing for all concerned, for the Govern-
ment, the Canadian Pacific, and the Grand
Trunk. But he might be mistaken in sup-
posing that such a transfer would put an
end to the competition which, even while
belittling it, he evidently dreads. It does
not follow that if the Canadian Pacific fell
into the hands of the Government, it would
be worked under the Public Works depart-
ment. In France, the Government roads
are leased, and worked by the lessees.

Any one who reads carefully the speech of
President Tyler carnot fail to be impressed
with the vastness of the machine which goes
by the name of the Grand Trunk Railway
of Canada. The last year was a disastrous
one for the leading American railways. - The
Grand Trunk suffered a total loss of receipts of
no less than £458,000, say two and a quarter
millions of dollars. By extraordinary exer-
tions a reduction of expenditure amounting to
£212,000 was effected, bringing the net loss
down to £246,000. The reduction of the
renewal account from £100,000 to £39,000
can scarcely be classed as a saving ; if renew-
als have cost less, depreciation goes on.
The president gives, and we have no
doubt deservedly, great credit to Mr,
Hickson for his management, including the
reduction of expenses.

1n one respect tho Grand Trunk seems to
have had a fortunate as well as an excep-
tional experience ; in its case, the branches
have not eaten up the trunk. The branch
and subsidiary lines have,as a rule, been pro-
fitable ; a result of which no other railway in

Americs, perhaps, can boast. When, twelve

years ago, the Grand Trunk found itself in
an isolated position and threatened with
competition on every side, it entered on the
policy of acquiring sids-lines and extensions ;
and with the experience which many other
companies had had of such a policy, the
hazard of the venture seemed extra great.
The result has completely vindicated the
bold step then taken. The president gave
the profits of the various lines thus ac-
quired for the year. The Grand Trunk
and Chicago, the Detroit, Grand Haven and
Milwaukee, the Montreal and Champlain
Junction, the Midland, the Grand Trunk,
Georgian Bay and Lake Erie, the Welling-
ton, Grey and Bruce, and the Great
Western were all directly or indirectly
profitable, all directly profitable ex-
cept the Wellington, Grey and Bruce.
The Michigan Air Line, 106 miles long, has
been worked during the year, and has of
course brought a loss. The policy of ab-
sorbing subsidiary lines, which has answered
8o well in the case of the Grand Trunk, has
been copied by the Canadian Pacific, and
the fact that this has been done has been
made by the Grand Trunk a great subject of
complaint. But it is just as natural that
the one company should desire to pursue
this policy as the other. Still it is not sur-
prising that the Grand Trunk complains of
the competition to which it is, in this way,
subjected. The difference between the two
companies is that the Canadian Pacific is
more largely aided by grants and loans of
public money.

Naturally a large part of President Tyler’s

opeech was devoted to the pooling question. -

To a railway president, the existence of a
pool or of a series of pools is a cause of re-
joicing, provided the arrangement is favor-
able to his own line. But 8o badly have the
pooling arrangements of the lines leading to
the sea-board worked, during the year,
that the President declares the Grand
Trunk would have been better off if
they had not existed. The trouble is
that there are more roads to do the work
than there is full work for. The Grand
Trunk feels this, like the others, and has
been obliged to pay over on account work
over and above what it was entitled to under
the arrangement. That company gave
notice that it would withdraw from the pool
on the 1st April ; but the time was finally
extended to June. The old pools did not
cover the whole area in which they operated;
and now the attempt is to be made to pre-
vent the diversion of traffic from points which
the pools have not hitherto covered. Mr. J.
W. Midgley, who has been put at the head of
a new pool arranged by over one hundred
railway men who met f.r the purpose on the
1st April, gives his idea of what ought to be
done, in a letter which president Tyler read
to the meeting. Hesays : ¢ What I think
the trunk Lines could successfully do is to
form an east and west bound pool among
themselves. By ‘themselves’ I mean the
eastern trunk Lines. They would not ex-
tend west of Toronto, Buffalo, Pittsburg,
Parkersburg, &. The west-bound business
could be arranged in group pools. One
would include all business originating at
competitive points in New England destined
to points on or west of the termini of the

‘eastern trunk lines ; another all business
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originating at New York and immediate
vicinity ; another from Philadelphia and
vicinity, and another from Baltimore ; pro-
vision being made that each group should
lead up to another, so that there should be
no gap between either of them through
which business that should be pooled could
escape. Then, as to east-bound, the pool
should be made to include all business des-
tined to or through either one of the four sea-
board cities and points in their vicinity com-
mon therewith, You would have in that
territory a compact organisation, each mem-
ber of which could control the rate the
entire distance between the pooled or ob-
jective points. In other words, you would
have a body which could be readily handled,
and which could shape its own course. That
organisation could then adopt and enforce
the rates which it might see fit to establish.
Those could be made arbitrary.” Mr.Midgley
is mistaken in supposing that the pool could
enforce any rates which it might see fit
to demand. The power of the railway
compsnies over rates is very far from
being unlimited ; the matter is one in which
the legislative authority, to which the com-
panies owe their corporate existence, has
something to sav - President Tyler, after
he had read Mr. Midgley’s letter, stated
his own opinion: ¢‘The whole question
comes to this—that you have to embrace
every point from which the traffic will be
sent, and every point for which it is des-
tined, and until you have done that, and
given arbitrary powers to the three commis-
sioners in that way we shall have no lasting
peace on that continent.” He announced
his intention to visit Canada, and when he
gets there he wants ‘‘ to induce the various
companies who are competing with each
other and us (the Grand Trunk) to adopt
some system which shall prevent this suici-
dal competition going on any longer.”
Clearly this points to the Canadian Pacific
as well as other companies. The public,
which looks at the matter from the point of
view of men who pay the rates which the
companies charge, cannot be expected to
look on the scheme with unmixed approba-
tion. There are people who believe that all
pooling by railway companies should be pre-
vented ; and this sentiment the projects of
the poolers will have to encounter sooner or
later. One thing is certain : the right of the
Legislative authority to control rates and
fares exists, and is not likely to be surren-
dered. It should not be injuriously exercised
against the companies; but in its exercise the
Legislature should, as far as possible, look
to what is fair and just, both to the railways
and the public, and to produce some sort of
harmony from what may appear to be con-
flicting interesta.

Though there was a better tone at this
meeting than at some recent, previous meet-
ings of Grand Trunk shareholders, there are
individuals, on both sides. who still carry
on the war between the Grand Trunk and
the Canadian Pacific in a destructive spirit.
Mr. Abbott boasted that he had prevented
the Canadian Pacific company selling £2,-
000,000 bonds of the Ontario and Quebec
railway company. But it is a sign of the
times that he was listened to with impatience
and was reproached with being a bear on
Pacific and with wasting time by speaking

beside the question. On the ether hand it
is difficult to believe that the interests of the
Canadian Pacific can be advanced by the
sort of attack which he read from a paper
characterized by him as the organ of the
company. This is not the only occasion in
which the paper in question has erred seri-
ously by an excess of zeal and damaged the
cause it intended to serve.

TORONTO HARBOR.

Toronto owes its existence entirely to its
harbor; without the harbor there would
have been no city ; if the harbor were now
destroyed, the injury to the city would be
incalculable. The harbor is formed by the
deposit of a bank of sand of varying width,
subject to removal, as it was deposited, by
the elements. The island, once a peninsula,
was formed by a storm cutting the ligament
that bound the deposit of sand and shingle
to the mainland. A storm moves the sand
and shingle of which what is properly called
the travelling beach material is composed,
in loose and scattered masses of hundreds of
tons. This movable deposit is not unlike
that to which Venice owes its system of
canals ; but here the island is two miles
from shore, the intervening space, except at
the west, where the island makes a right
angle to the main portion of it, and stretches
near the thore, is open water. After the
breach in the sandbar, which converted the
peninsula into an island, the force of the
elements over the deposit was vastly in-
creased ; and the havoc made, and liable to
be made, threatened the existence of the
harbor. The city called on the government
for help ; and the government responded by
agreeing, on certain conditions, to assist in
saving the threatened harbor. But the city
was to do its share, as well as the govern-
ment, by an appropriation of $100,000,
which has been expended on crib-work, &a.
The city’s promise was not followed by per-
formance.

Now, when the work has come to a
stand, the city sends a deputation to
Ottawa to ask for a further appropria-
tion. The Minister of Public Works,
very naturally, takes occasion to remind
the delegates of the city’s obligation in
the premises, and insists on the fulfilment
of the conditions of the grant. This is a
very proper course to take. Toronto has
nothing to gain, Ontario has nothing to gain,
by an attempt to make it a rule that ex-
penditures of this kind should fall exclusive-
ly on the government. Besides, Toronto
had come under a distinct agreement to do
its part, and its dilatoriness in performance
has put the work already done into peril ; if
not protected before winter a very heavy
loss is likely to occur, making it necessary
to commence the protective work anew.

The city delegation promises that a by-
law for $100,000 will be submitted to

the rate payers. There is no assurance that |

some ‘‘ crank ” may not get up opposition
to the by-law on some pretext and defeat it ;
the contingency is quite possible, indeed,
not even improbable. It is quite clear that
good faith required that the city should have
put itself in a position to perform its part of
the bargain without any doubt. It should
have provided the money in a way that was

not liable to the contingency of miscarriage.
Asit is, efforts should be made to ensure
the carrying of the by-law authoriziog the
appropriation of $100,000 towards this work.
The commercial life of Toronto requires the
preservation of the harbor, regarding which
a great deal too much apathy exists. This
comes of the habit of looking to the Govera-
ment to help us, when it is our duty to help
ourselves. No doubt the Government has
a duty in the premises ; but the performance
of that puty does not release the city from

gation which it deliberately incurred, in the
premises. Let steps be taken to ensure the
success of the by-law.

THE SEAL PRESERVES OF AMERICA.

Four different kinds of seal are caught on
the coasts of Labrador and Greenland. The
harp, the square flipper, the hcod and the
native seal. The hood seal is especially
sought after, and it is the most difficult to
kill because it inflates its hood or head
covering, which is 8o thick that a club or
bullet will not penetrate it. If struck in the
throat, however, the animal invariably sub-
mits. These seals bring forth their young
early in March and whole families are found
on the ice. The food of the seal consists of
salmon, whitefieh, and codfish. These they
eat in such quantity that it is believed they
materially lessen the catch of codfish west of
Newfoundland. Hence the necessity of
keeping up a sharp war upon them if the
codfishery is to continue to prove lucrative.
It is generally found in small herds. The oil
of the hair seal is of considerable value, being
superior to whale oil for many purposes and
the flesh is used for food in Labrador and
Creenland.  After the seal is caught the
skinoer removes the fat ; an expert will re-
move the fat from 500 seals in ten hours,
3,000 pounds of seal fat will produce 250
gallons of oil.

The fur seal, from the skin of which the
finer garments are made is now caaght in but
few localities, the demands of fashion, as-
sisted by the avarice of man, having proved

to live in the places he formerly frequented.
The seal preserves of the world are now al-
most exclusively in the hands of a gigantic
monopoly, known as the Alaska Commeroial
Company of San Francisco, which in August
1870 obtained from the U. S. Government g
lease for twenty years for an annual rental
of $50,000. This company has secured the
exclusive right to take fur seals from the
islands included in the territory of
Alaska, limiting the number of skios to be
taken to 100.000 annually ; for which, skins,
in addition to the stated annual rental,
the company was to pay the Government
$2.00 per skin.
as the Pribyloff gronp and are situated 800
miles off the coast of Alaska.

Early in June the desolate shores of these
Islands resound with the hoarse voices of
the seals which gather here during the
breeding season. According to the deacrip-
tion of an eye witness, a gentleman connect-
ed with the company, during the summer of
1883 at least 3,000,000 seals gathered on St.
Paul’s Island ; acres of the shore were alive
with the animals from June till August. It

doing its share, nor yet i‘ from the obli- -

too powerful to allow this valuable animal '

These Islands are known

EN
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is an easy matter to kill them during the
breeding season. The natives go down to
the shore very early in the morning, get
between the seals and the open sea and
drive the animals inland a half mile and kill
them with one blow on the head. Only the
males between two and four years of age
should be killed, but large numbers of
smaller ones are always included. The skins
are then very quickly stripped, taken
to the salting house, salted, laid in piles and
counted by the United States Government
officer before shipment to San Francisco
where they are again counted by the Collec-
tor of Customs, who receives the tax of $2
per skin before he allows them to go for-
ward to London where they are plucked,
dyed, and made ready for the manufac-
turer. The skin of the seal is at its best in
three-year-old animals,

The Alaska seal is now about the only
sealskin in the market, since the seal resorts
of the Antarctic Sea, not béing protected by
any Government, have been so persis-
tently huntel that the animals have
become extinct ; the Shetland Islands
off Cape Horn are said to have furnished
2,400,000 sealskios spread over a great
number of years until the seal gradually be-
came extinct. There is at present only one
point 80 far as we know where seals are not
protected, and are taken .in fairly rewuner-
ative numbers, nvmely, off Cape Flattery,
south of Vancouver Island, a distance of
about thirty miles, on a feeding ground of
the seal. This is simply a shallow place in
the Paoific ocean and the seals are killed in
» manner different from that practised at the
Pribyloffs. They are captured as they float
aileep on the water by having a spear or
harpoon thrown which pierces the head.
The seal is then drawn to the boat and de-
spatched by a sharp blow. This trade is
carried on by small schooners similar to
those used elsewhere in the codfishery. The
aotual work of taking seals at this point is
largely done by Indians, who ure paid for
each skin brought in.

The Alaska Commercial Company guards
its preserves se closely that none but ships
‘In distress are permitted to land at the
islands. It has often been charged that this
company’s action would bear Congressional
investigation, and motions have been made
to that effect. But they have proved them-
selves strong enough to resist any attempts
in that direction. It is said the annual
profits of this company have varied from
$1.700,000 to $3,500,000.

GRAIN AND FRUIT PROSPECTS.

‘We welcome the abstract of the report of the
Ontario Bureau of Industries for May, mailed to
us on Saturday last in advance of the fall report,
whioch is based on information from 650 ocorres-
pondents. Fall wheat is first dealt with, and
we are told that at the beginning of November
1884, ** the orop had a most promising appesr-
anoe in every part of the province. Sunow fell
early and laid late, and the winter was one of
the longest, steadiest and coldest on record; yet
the reports received now show that the wheat
was almost in a8 good condition on the first of
April as on the first of November.” The greatest
apparent damage, the report considers, has been
caused by the hard frosts and north-west winds
of April and the low temperature of the first ten

days of May ; but excepting in parts of Waterloo
county, Durham and Northumberland, no wheat
1and has been ploughed up, nor is any likely to
be. Rye has come safely through the winter, and
although thin on the ground it has a healthy
look. It has suffered less than wheat from the
April weather.

The reports on clover are generally favorable,
but the crop is still in a very backward state.
The seeding season this year is fully two weeks
later than usual. In the northern and eastern
parts of the Province enow covered the ground
until late in April, and on the 29th of the month
a foot of snow fell over a extended area. Rain
fell also at frequent intervals, and the ground
was saturated with water. But even on dry and
well-drained lands the ground was too cold for
germination.

Fruit trees, our readers will be glad to know,
are generally in a healthy condition. Some
young pear trees in the northern counties and
distriots were killed by the hard frosts of winter,
a8 were also a large number of plum trees in
Grey and Bruce. Blossom buds are plentifal on
apple and pear trees, and also on plum and
cherry trees where these are not affected with
black knot. Peach trees have suffered severely
from the winter weather in Huron, Lambton,
and all the Lake Ecrie counties.”” While ad-
mitting that the peach prospect is cloudy, the
8t. Catharines News is a very strong ‘bull’ on
truit prospects, declaring that ** fruit men are of
the opinion that this will be a good fruit year.
The small fruits in particular promise well,
while grapes will doubtless be an enormous
crop.” But about Toronto, grape vines have
been hardly used, and the prospect is poor.

Satisfactory news as to the condition and pros-
pects of vegetation comes from Manitoba and
the North-West. Seeding operations have
attained a most satisfactory stage, according to
the Winnipeg Free Press, which has made
enquiries covering the entire Province and the
Territoriee immediately adjacent. * Except
direotly along the Red River, says that journal,
wheat is nearly all sgown, and in many localities
is already up, (22nd) the growth covering ths
ground with a delicate green mantle. The area
gsown this year, notwithstanding so many
teams having been induced to go to the seat of
the rebellion, is larger if anything than any pre-
vious one. The season, we are also assured, is
fully & month ahead of last spring.”

The Times of the same city oalls aitention to
another feature of the present season, as under :
¢ The harvest season of 1883-4 found the grain
in many of the fields, of inexperienced or over
ambitious men, not fully matured and oconse-
quently it became of little value. The danger
of froet injuring unripe wheat this sommer is
not great, the young plants being muoch in
advance of lagt eeagon’s growth.”

In Quebec, where cereals are mostly Spring
sown, and where hay is a large and important
item, the succession of warm weather during the
1ast two weeks to the long winter and late Spring.
is most weleome. The prespect is considered
good. -

ILLEGAL BUSINESS.

In answer to a correspondent two weeks since,
we stated that a New York concern called the
Mutual Reserve Fund Life Association had no
license to do business in Canada, and had no
deposit with the Government. - Some have
doubted thie on account of the unblushing man-
ner in which this impudent concern continues
to advertise its pretended deposit. A gentleman
wrote the Insurance Superintendent on the aub-
jeot and received the following reply, which
ought to be sufficient evidence of the consum-

mate rasoality of the people who are so persist-
ently misleading the public :—
OrrICE cF THE Suer. oF INs.,
Orrawa, 19th May, 1885.

Dear B1r,—This office is not officially aware
of any deposit having been made with the Gov-
ernment by the Mutual Reserve Fund Life Asso-
ciation of New York, and certainly no license
has been issued in its favor to emable the Co.
legally to do business in Canada.

We are not aware of the Co. having a deposit
in any Bank in O:itawa.

Your most obedient gervant,
C. E. ANDERsON, Pro. Supt.

We see it stated that Major Hopper, the
gentleman who fooled so many Oanadians in
conneotion with the Rochester Mutual Benefit
Assoociates, and the Montreal Metropolitan
Mutual, has now abandoned his latest hambug,
the Provident Mutual Assosiation of Canada,
and taken the position of Canadian Manager of
the Mutual Reserve. The appointment is s fis-
ting one. The clever mejor is now getting all
the healthy lives he can influence out of the
Provident into the law-breaking Mutual Reserve.
Where will he take them next, and what is to
become of the poor sickly victims left behind, to
the tender mercies of an assessment upon the
survivors in the evanescent Provident Mutual
Asgociation of Canada ? Some people, however,
like to be humbngged, but we should suppose
Major Hopper’s old-time friends, of three de-
fanct assessment concerns, would losge all faith
in assessment life ineurance. Especially now
that he invites them into a fourth one and that
transaoting business in violation of Canadian
law, exposing avery agent to a penalty of a
thousand dollars for each pereon insured.

o —

DIRECTORS AHEAD.

A decision of some intereet in financial circles
was rendered some time ago by the Master in
Chancery at Toronto, in the suit of the Bank of
Toronto against the Cobourg, Peterboro’ & Mar-
mora Railway Co. The suit is one brought for
a sale of the railway and for payment of deben-
tures. The matter was referred to the Master
to ascertain who, other than the plaintiffs,
were the holders of the defendants’ bonds of the
same olass, and the amount that was dume to
said bondholders. In the coutse of the enquiries
in the Master’s office it transpired that deben-
bentures to the extent of $156,000 bad been
issned by the company at a discount of 25 per
cent. to three of its directors in satisfaction of
debts which they had incurred on the company’s
behalf.

The issue of these debentures at such a dis-
count by the directors to some of themselves
was objected to, and it was sought to charge the
debentures to them at their face value. The
Master, however, held that under the power
conferred upon the company to issue debentures
“for such sums and at such interest as the
directors might deem expedient,” the directors
might sell debentures at a discount. It was fur-
ther held that whatever might have been the
right of the company to repudiate such a trans-
aotion with some of its directors if the ‘matter
had been taken up by shareholders, that the
holders of other debentures had no standing to
impeach it. The other debenture-holders are,
the Master considere, merely oreditors the same
a8 these directors are of the company, and one
such ereditor has no right to impeach such &
preference as this to another creditor.

The reasoning which brings the learned
Master to this conclusion we have no disposition
to criticise, even if we felt free to do so. It is,
however, to be noted that although this may be
the law, it is scarcely what in the publio inter-
est ought to be the law. It is eurely a serious

matter if the directors of a company in insolvent
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siroumstances may give to themselves such
preference as this without being amenable to
any one but shareholders whom they represent,
and who, if the assets of the ocompany are not
sufficient to pay its debts, oan have no possible
interest in questioning the validity of the tran-
saotion. The matter referred to is another in-
stance showing the unsatisfactory nature of the
Present law as to preference of oreditors. It is
aleo an indioation to intending purohasers of
debentures that they raquire, when dealing with
companies of questionable position, to have
Bome definite assurance of the destination and

very good trade, and a few smaller concerns of
various kinds.

One does not generally speak of beauty in con-
nection with New Glasgow, but if it has not
natural beauty it possesses what commends it to
the mercantile visitor, vfz., the appearance and
the hum of business solivity, Indeed, fow of
the interior towns can equal it in manufactares
and material development. The Steel Works
here give employment to a hundred hands, and
are working at present to nearly that capaocity.
The principal out-put is nail plates and
bar steel used for various purposes.

terms of sale of such other debentures as may
be entitled to rank with them apon the assets,
before making their advances.
O ——————
MARITIME PROVINCE NOTES.

O! the three Windsors, in three provinces,
whioh Canada boasts, the prettiest is allowed to
be Windsor, N. 8., situated on the river Avon,
where that stream debouches into and seems to
form part of the classic * Basin of Minas.”
Windsor, N. 8., is surronnded by a very pretty
country which here changes from the rocky
barrenness which surrounds one on geing north-
west from Halifax by rail, and partakes more of
the character of the lovely Aunapolis Valley to
the west of it. Its business prosperity is mainly
dependent on shipbuilding, plaster shipment,
and its few manufactories. The mill of the
Wiadsor Cotton Co., limited, situated here, is
now running to nearly its full eapsacity, though at
& very close margin of profit, The Windsor Tan-
ning Co., whose tannery is recently ereoted, has
Mr, Allen Haley,an old townsman,as the principal
stockholder, manufactures, we are told, a good
article of sole leather of which some 10,000
sides are turned out yearly. There is a large
foundry and machine shop in full operation,
and a furniture factory doing a good business.
The appearauce of the business part of Windsor
has been much improved by the ereotion of a
new post-office, and a court house, much needed.
There has also been recently erected a number
of neat; and comfortable private residences, ad-
ding not only to the extent but to the attractive-
ness of the place.

A very English-looking place is Truro, at any
time, and a pretty village it is in the spring.
time, as one may gather from the glimpse we
8et of it by means of an engraving in Picturesque
Canada. Truro has a good deal of natural
Wealth surrounding her. The numerous coal
and iron mines, together with the agricultaral
advantages of a good region olose by, have made
this the cenire of a thrifty and enterpriging
Population, Perhaps some of the largest coun-
Ary stores in the Dominion are to be found here.

e88rs. Cummings, Son & Co, who started here
in & small store in a retail way, are now doing a
large retail and wholesale t{rade. Some idea
May be had from the extent of their business
When it ig said that they give employment to
About sixty hands in their tailoring and millin-
ery departments alone, and that they have re-
Sently added a plant for making their own gas,
’:fter an English pattern, their bmilding being

ted by some one hundred jets of light.

Walker & Hanson also do a large busi-

They handle everything in the
h"dwu'e, grocery, and dry goods line.
Oh!!nbers, Turner, & Layton, another impor-
t firm here, have a similar large building with
four fo0rs and basement. They confine their

" Mtention g4 Present mai.ly to groeeries and

The Nova Scotia glass works give employ-
ment to some 130 hands, manufactaring some
hundred boxes of various kinds of glaes
ware daily. I Matheson & Co. have a large
foundry giviag employment to about fifiy hands,
making principslly boilers, both steamers, loco-
motive, and stationary. Some of the largest
boilers in the Dominion have been made here,
Steel plates with a tensile of 60,000 1bs. to the
square inch are principally uaed, and a boiler is
nowadays made from two plates only. Adjoin

ing the steel works and under the 8ame man-
agement, are exiensive forge works, making
some of the largest anchors, steel and iron ‘masts
tor vessels and other heavy work of this descrip-
tion. There is hsre a tannery making sole
leather chiefly, small furniture factory and two
8aw mills. There are msany Frasers in New
Glasgow, 0 many of the one name, it appears,
that something other than his christened nsme
has to be used to distinguish one of them.
James Fraser & Sons are large lumbermen, A. &
J. W. Fraser, employ a good many hands making
harness and saddles, and show an English riding
saddle which is a oredit to the eatablishmens.

Douinion Baxk —The annual mesting of this
bank was heid on Wednesday last. We shali
publish the report and statement next week.
Meantime we note that the year's profits are
sufficiont, management charges and bad debts
deducted, to pay ten per cent. dividend, add
$50,000 to Reserve, allow $10,000 to be written
off bank-premises account, and leave $2,129 to
ocarry forward at the oredit of profit and losess.
This, it will be admitted, is doing weil, although
owing to lessened discounts and increaged de-
Dposits the earnings have not been so large as in
one or two previous years. Available assets are,
we observe, increased. An ageney of the bank
has been opened at the corner of Gueen and
Sherbourne streetsin this city.

Q—

—The Oanada Landed Credit Company has
declared a semi-annual dividend of four per
cent. and the National Investment Company
one of three per cent, for a_like period.

e ——————
MANITOBA EXEMPTION ACT.

The terms of the Manitoba Exemption Aot, to
which reference was made in these columns last
week, are as follows. The title ig: * Exemption
from Seizure under Execution, Administration
of Justice Act, 1885.”

The following personal and real estate are
hereby declared free from seiznre by virtue of all
writs of execution issaed by any court in thig
provinee, (Manitoba), namely :

1. The bed and bedding in the sommon use of
judgment debtor and hig family and also his
household furnitare and effeots, not exoeeding
in value the sum of five hundred dollars,

2. The necessary and ordinary clothing of the

h‘l‘tiware. Walker & Hanson do a very active |judgment debtor and his family.

Utinegs, handling wares in the hardware, gro-

nd dry goods lines. Among manufactories,

there Are a large foundry and machine shop, an
9rgan tacto, »® hat and cap factory doing a X

8. Twelve volumes of books, the books of a
professional man, one axe, one suw, one gun, six
traps, and the netsjused by the judgment debtor.

4. The necessary food for the judgment
debtor an

vided hawever that such exemptions ghall o
apply to such food and provisions ag may be in
his possession at the time of seizure,

6. Two cows, three oxem, or three horses or
maules, four sheep, two pige, twelve fowls, and
the food for the same for sixty days, provided,
however, that such exemption as to horses shall
apply only in case they are used by the judg-
ment debtor in gaining his living.

6. The tools, agricaltural implements, and the
necessaries used by the judgment debtor in the
prastice of his trade, profession, or occupation
to the value of five hundred dollars.

7. The articles and furnitare neocessary to the
performance of religious services.

8. The land upon which the defendant or his
fawily actually resides, or which he cultivates,
wholly or in part, or which he actually uses for
grazing, or other purposes, provided the same
be not more than one hundred and sixty aores,
in case it be more the eurplus may be sold sub-
ject to any len or encumbrance therson, said
one handred and sixty acres must be outside the
limits of any oity or town.

9. The house, stables, barne, and fences on
the judgment debtor’s tarm, subject however as
aforesaid.

10. All the neceesary seeds of various varieties
of roots for the proper seeding and oultivation
of thirty acres.

11. The actual residence or house of any per-
son other than the farmer, in any city, town or
municipality, provided the same does not excsed
the value of twenty-five handred dollare, and it
the same does exceed the value of $2,500 then
before such residence or house shall be sold, the
sum of twenty-five hundred dollars shall be paid
to or secured to the person whose residence or
hoase is 80 to be sold, which said sum or the
security thereof, or any Security in which the
same may thereafter be invested, shall be ex.
empt from seizare ander execution, garnishes,
or attachment for debts.

™ . . » - - - * -

Seo. 118. The judgment debtor shall be en-
titled to a choice from the greater quantity of
the same kind of articles which are hereby ex-
empted from seizure.

Meetings,
LA BANQUE NATIONALE.

The twenty-fifth annnal general meeting of
the shareholders of this institution was hsld at
the office of the bank, Quebec, on Tuesday, the
twelfth of May, 1885, at three o’clock p. m,

There were present:—Sir N. F., Belleau, the
Honbles. Judge U. J, Teseier, P. J. 0. Chan.
vesu, I Thibaudean, P. Garnean, and Messrs,
Ledroit, UL Tessier, jr., Joeeph Hamel, M, W,
Baby, Dr. O. Robitaille, G. LaRue, Geo. Demers,
Thos. E. Roy, L. P. Pelletior, J. E. LaRue, V,
W. LaRue, Edmond Giroux, Elisee Beaudet,
Chas. Letellier, Fras. Gourdean, J. E, Fortier, L.
N. Oarrier, J. P. Fremont, Chs. Ciuq-Mars, Dr,
N. Lacerte; Th, Boaulien, Henri Delegrave, N,
8. Hardy, Eleusippe LaRue, R. F. Rinfret, I,
M. Lapointe, F. E. Hamel, Chs. Bertrand and
others.

Hon. 1. Thibaudean was called to tho chair
and V. W. LaRue, Eeq., was requested to act as
secretary.

Hon. 1. ‘Chibandean,
twenty-fifth annual report and statement of the
aflairs of the bank as follows : —

REPORT,

GENTLEMEN,—Your directors have the honor
to submit to you the report of the operations of
the bank for the year ending 30th April lagt,
The profits of the year (deducting expenses)
are $141,459.76. This amount added to $86,-
806.12, balanee at oredit of last Year’s profis
and loes aceount, gives $178,265.88.

From this sum the direstors have appropriat.
ed $139,001.12 for bad debts and deductions on
sundry properties on the debts whioh are eon-
gidered doubtful, leaving a balance of $39,264.76
now at the eredit of the profit and loss ae-
count.

Your directors regret that they could not pay
any dividend this year on account of the origis
fiom which the trage is suffering ginee a long
time, and depreciation on some immovable pro-
perties and on some debts forming part of the
assets of the bank.

This measure taken by your directors has the
effect of strengthening the position of the bank
and should give confidence in ite administration,

The depositors will find that their seourity is in.

d his family during (60) days, pro- ) oreased, and the public will have the satisfaction

president, read ihe )
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of possessiog s national institution enjoying &
deserved oconfldence.

Your directors hope that the present crisis is
coming to an end and that before long the bank
will ba in a position topay regularly dividends to
its shareholders.

The branches have been visited several times
during the year by directors with the oashier.
The inspector has also made his customary ex-
aminations.

The oashier, manager and other employees of
the bauk have, as formerly, given entire satis-
taction to your direotors.

The whole respectfully submitted

read, be adopted, printed and published for dis-
tribution among the shareholders.

The thanks of this meeting were then pre-
sented to the president, vice-president and
directors for their attention to the affairs of the
bank during the year and the thanks of the
shareholders were voted to the cashier, manager
and other officers of the bank for their particular
attention to their respeotive duties.

The election being proceeded with, the fol-
lowing gentlemen obtained the largest number
of votes and were duly elected directors for the
ensuing year, viz., the Hon. I. Thibandeau. M.
M. Jos. Hamel, U. Tessier, jr., T. LieDroit, Hon.
P. Garneau, M. W. Baby and Antoine Pain-

For the Directors. obatd.  eeedings closed with thanks to th
e pr ings closed wi 0 the
L Tm”;‘:ﬁ:ﬁ‘:’lm chair, as also to the serntineers and secretary.

And the meeting adjourned.

1. TaiBAUDEAU, President.
V. W. Lanus, Secretary.

PROFIT AND LOSS ACCOUNT.

1884,
beo, 13th May, 1885.
April 80.—Balance to oredit of profit Quebeo a7
1885 and loss account...... ..$ 86,806 12 o

STOCKS IN MONTREAL.
April 80.—Net profits of the year

after deducting cost of Mo May 27th, 1885.

;:lnsgement :nd acorued
torest on deposits.... 141,469 76 . A . ® .
o205 5 iailiaifid § | 8 e
$178,265 88|  grooxs. g&’ 5;2‘3 413 £ (255
DEDUCTING. aR gl k4 2 | & [<E k]
For doubttul and bad debta...... 139,001 12| Montreal ..ulicoouc| - 1o SRV PR T P
A e
Leaving balance at oredit of profit Ao .
and loss account on 30th April, Feople's........| %
1885 ..eeccceescevsraceanan 39.264 76 | Toronto ...x.d
Jao. Cartier x

Assets and Liabilities of La Bangue Nationale, <4
the 80th April, 1885. -

LIABILITIES.

Ospital paid up.........
Notes in eirculation.....
Deposits bearing intecest..
Deposi

......

. $2,000,000 00
. 664,580 00
1,032,973 87 | Rich.&O.
595,963 81| g,
28,416 23

s not bearing interest . .
Due to other banks iz Canada..

Dae to agencies of the bank, or N.W. Land ...}......
to other baunks or agencies in Mon. Cotton ... e Ry el
foreign countries .......... . 566 69

Profit and loss account ........ 89,264 76

$4,361,764 36

PROGRESS OF TELEPHONIO COMMUNI-
CATION.

ASSETS.

L YO PRPRTRTRTRTRARE $ 120.764 74
Pominion Notes .e.ccvseeecnce 201,761 00
Notes of and checks on other
BADKS. . cccerscernsasocssnss 75,204 47
Balanoce due from agencies of the
bank, or from other banks or
agencies in foreign oountries. .
Balances due from sgencies of
the bank, or trom other banks
or agencies in the United King-
dom ceeerecccenn
Loaus, discounts or advanoes for
which stoek, bonds or deben-
tares of municipal corporations,
or Dominion, Provincial, Brit-
ish or foreign or colonial pub-
lis securities other than Can-
adisn, are held as collateral
Other ourrent loans, discounts

The eleotrical and soientific journals continue
to furnish details of the steady growth of the
telephonio system. On the Continent the in-
crease is most marked in Switzerland, Sweden,
Russia, Italy, France, and the Netherlands.
Spain is the only Europesn country not yet
possessing this business facility, but steps are
being taken to adopt it. Some advance is re-
ported in long-distance telephony both at home
and abroad. An attempt has been made to
communioate between Brussels and Bologna,
and in the Argentine Republio between Buenos
Ayres and Rosario. English eleotricians have
boen unable to telephone suoh distances, the
]ast attempt to communiocate London with Man-
chester proving nnenccessful. The sounds due
%o ourrents passing in neighboring wires, to-
gether with those set up by the vibration of the
wires over so long a distance, presented insuper-
able obstacles; and special lines, involving
heavy expenditure, will probably have $o be pro-

21,837 68

12,074 82

34,0456 50

and advances to the publis.... 3,279,054 18 | vided before exceptionally long-distance tele-
Notes and bills discounted and phony is sccomplished in this ocountry. In the
overdue and mnot epeocially North of England one of the greatest lengths used
pooured ...coevreeccrecasoce 48,679 24 |isthatfrom Manochester to Preston via Liverpool,
Notes and bills discounted over- the distance by the route employed being about
due, and other debts seoured by 80 miles. The new licence recently granted
mortgege or other deed on real by the Government $o the telephone companies
estate, or by deposit of or lien ig, however, stimulating them to further enter-
on stock, ot by other securities 145,658 96 | prise, and it is eatisfactory to find the publie
Real estate, the property ol the convenience in that distriot further promoted by
Bank (other than the Bank {he addition of new services. Manchester and
premises) .. c.oovcieoocs-e . 219,341 86 | Liverpool have both about eleven hundred sub-
Mortgages on real estate sold by soribers, and telephonio exchanges have been
the Bank ........ ceseenenes 18.432 78 | established throughout Lancashire and the con-
Bank premises and faroiture.... 122,962 88 | tiguous counties. Owing to the freedom confer-
Other assete not inoluded under red by the new licence, theee ** exchanges *’ are
the foregoing heads........ . 1,899 10 | no longer isolated, as they practically were under
—— |the old system. From one of. the lists of sub-

$4,361,764 36 | roribers issued by the Lanocashire and Cheshire

—_— Telephonis Exshange Compary we gather that

P. LAFRANCE, the following towns are already linked with thﬁ

Cashier.

Manchester telephonic system and with eac
N. MATTE, other by means of * trank wires '’ :—
Taspeotor. Liverpool, Bolton,  Warrington, Ashton-

It was then moved by Hon. L Thibaudeau,
sesonded by Joseph Hamel, Eeq., and oarried :
That the report and statement of directors now

under-Lyne, Rochdale, Middleton, Heywood,
Bury, Radeliffe, Oldham (including Hol-
linwood, Royton, BStalybridge, and 8haw),

. l1and and over ome hundred malt

* | 1atter is more

Stockport, St. Helens, Widnes and Runoorn,
Wigan, Blackburn, Preston, Barnley, Acoring-
ton, Darwen, and Chorley. O:her centres of
population will shortly be added, and the prin-
cipal towns of Yorkehire are to be connected at
an early date. Barrow, Dalton, and Ulverston
have s separate trunk service conneoting this
group of towns only. Facilities are afford-
ed for joining the trunk wire system
by an extra yearly gubsoription or by a toll
per meseage a8 best suiting the circumstances.
The needs of the non-sabscriber are rimilarly
being coneulted, and when the new privileges
are fally realized great public advantage must
acorue.  Offices have been opened in trades-
men’s shops and other places where any passer-
by may call and for 3d. speak with any subserib-
er to the Jooal exchange, or for 6d. with »
subacriber in any distant town included in the
system. Manchester already possesses 15 of
these call stations, Liverpool a similar number,
and new stations will be opened shortly. They
are also in operation in a gcore of other towns in
the distriot. The instrument at the call station
is an ingenious contrivance, somewhat suggest-
ing the mechanioal money-boxes which are so
attractive to juvenile visitors at our watering
places. The proper amount being dropped in the
box is at onee acknowledged from the centre as if
it conld be seen,and the subsoriber sought placed
in communieation. Only three minutes can

allowed and at the commencement of the oon-
versation a clook work arrangement elowly moves
an ipdex finger (vieible to the user) over s
graduated arc. At the expiration of the stipu-
lated time the connection is antomatically sever-
ed. If further conversation should be necessary

. | the payment must be renewed.—Hardware Trade

Journal.

(r—

WHISKEY AND WHISKEY.

Referring to competition in whiskey, and the

. | relative merits of Scoteh and American Whiskey

«g broker ” in the Glasgow Herald, tells us:
“ There are only nine grain distiliaries in Soot-
distilleries.
The selling price of the produot of most of the
than double the price of grain
whiekey, with which it does not enter into com-
petition. Al Highlend whiskey is made of pure
malt only, and it is this whiskey wbish compoees
all the finest Scotch bleunds. The English spirit
may eompete in point of price with the Scotch
gpirit for u low elaes trads, but neither it nor
Amerioan can equal the Scotch spirit in quality.
The low cost of produetion of the much-boasted
Amerioan spirit will iteelt tell what stuff 'tis
made of.’ Unlike Scoteh whiskey, it does not
improve with age, bat rather gets worse. It is
imported at 60 0. p. Any wine merchant who
bas any regard for his own reputation or that of
his fellow creatures will not use this spirit,
which the Americans boast costs 8d. per gallon
proof.”

—The oatalogue of over 8.000 boxes of lemons
and oranges ex-steamship Escalona was sold in
Montreal Wednesday, bringing 8 total sum of
$25.000 to $26,000. The prices obtained are as
follows :—Messina oranges, $1.256 to $3.624,
most of them at $2.50 to §3 ; Palermo oranges,
$2.37) to $2.50 ; Sorreuto oranges, $2.25 to
$3.25, the larger portion of theee brought $3 ;
Messina lemons, $3.25 to $4 ; Palermo lemons,
$3.75 to $3.87% ; Sorrento lemons, $3.75.

Bommercial,

POCV PN ~

o

MONTREAL MARKETS.

MonTrEAL, May 27th, 1885.

Travelling salesmen in dry goods, bardwar®:
boota and shoes; &e. are returniog home, a8
while the volume of their sales does not reach 88
amount equal to some years, still there is satis
faction in knowing that what has been done, bs*
been done safely. Country stooks are
generally to be in good shape, owing’to the
position on all gides to buy carefully. With #
fair harvest there is reason to expect &
business this fall. Remittances are on
mend, though in some lines there is stiil 30¢
for improvement. In this seotion, f

operations are well advanced, and rain is waot
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Leading Whelesale Trade of Hamil on.

I eading Wholes :le Trade of Hamilto-.

JAMES TURNER & CO.

Wholesale
Grocers,

HAMILTON.
VICTORIA WIRE MILLS.

BANK AND OFFICE RAILIVGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIBE CLOTH, ALL GRADES,
PEFRFORATED SHEETY METAL,
WIRE ROPE, &c &c.

B. GREENING & CO,

HAMILTON, ONTARTO.

James Simpson & Son

HAMILTON,

AGCENTS FOR

WHITE PALMER & G0,

Spice Importers,

'LONDON, ENGLAND.
HAMILTON

PACKING HOUSE.

Full lines of Covered and Uncovered Meats, 8. C,
les, 8. C. Bacon, Rolls, Roulettes, Shoulders.
California Hems, Dry Kettle Reodered Lard—
SUARANTEED PURE - Lopg Clears, C. C.

Navy Pork.

Crose QuoTaTIONs FOR ROUND LoTs.

Hamilton Packing House, Ontario Packing House,
wtntworth Btreet and McNab Street.

THOMAS LAWRY & SON,
HAMILTON.

Baoon,

A Full Stock

OfNEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia Frunes.

A Full Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPICES, SYRUPS
and GENERAL GROCERIES.

Balt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & GO,

Wholesale Grocers & Importers
HAMILTON.

W.H. Gillard & [,

IMPORTERS

AND

Wholesale Grocers

HAMILTON, ONT.

0.3J. HOPB. -

ADAM HOP

HAMILTON,

Hardware and Metal Merchants,

Bar Eron — Ftaffordshire
Bwedes, all sizes.

B. K. HOPB.

& CO.

“Crown,” Bowling,

Steel Boiler Plates and Head«—well assorted
sizes * Hallside” brand of superior quality.

Beller Rivets—All sizes.

Firth’s Cast Steel and Npring Steel.

Cutlery — Well sssorted st'ck: Rodgers’, Lock-
wood’s, and German makers.

Tin Plates and Canada Plates.

Pig Tren—Now in stock No. 1 Gartsherrie and
Sarné:rce, and to import Summerlee or other
rands.

Hamilton, 6th March, 1885,

THE BURN & ROBINSON MANFG. €O,

HAMILTON, ONT,,

URN.

(Successors to the J. H. Btone Manf’g. Co.)

Manufacturers and Dealers n

ronclad Milk Can Fifures

TUBULAR LANTERNS.
Plain and re-tinned,

Japanned and Frass Bird Cages,

ANNER LAMP BURNERS,

Cooke’s Bash Bupporter and Sash
Lock,

Sundries, See Our Catalogue.

W. W. ROBINSON)

EQUITABLE LIFE

ASSTTance Society,

120 BROADWAY, New York.

Assets, Jan. Ist, 1885, $58 161,826
Surplus, at4 per cent, 10,483,617

“atds percent. 13,730,332
Income in 1884, - - 15,003,480

Paid fo Policyholders
during last 25 years, 81,072,486

The amount of new assurances issued in 1884,
was nearly

1848

—

Eighty-five Million Dollars.

No other company in the. world has ever
written 8o large an annual amount, nor has any
company approached it. It was an increase
upon the assurances written by the Society in
1883 ; as that was an increase upon 1882 ; and
that an increase upon previous years, The

Society issues

INDISPUTABLE ASSURANGE

AND MAKES

PROMPT PAYMENT OF CLAIMS.

Its policies are plain and simple contracts,
free from burdensome and technical conditions,
and INDISPUTABLE after three years from date.
All indisputable policies are PAID IMMEDIATELY
upon the receipt of satisfactory proofs of death,
and a legal release of the claim.

By this ProMPT PAYMENT, the beneficiary of an
EqurrasLE policy is not only saved from annoy-

ing delays and expenses, but receives pecuniary. _

relief as quickly as if the amount of the insur-
ance had been invested in a bond of the Gov-
ernment of the United States.

The tontine and semi-tontine policies of the
Society provide full assurance in case of death.
They also give to the policyholder, if he lives
through the tontine period, a large veturn for
the money paid for his policy.

HENRY B. HYDE, PresipENT.
JAMES W. ALEXANDER, Vicg-PRESIDENT.
A. C. EDWARDS anp A. B. FIELDING,
GENERAL AGENTS, HaLrrax, N. 8.

W. J. SMYTH, MaNacER, ToroNTo.

R. W. GALE, MANAGER, MONTREAL.
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1 STATEMENT OF BANKS acting under charter, for the month ending 30th April, 1885, according to the
-
o CAPITAL. LIABILITIES.
Deposits Prov.
d NAME OF BANK. . | Dominion | held as | Prov. | Govnt.
. Dominion | Governm't gsecurity | Gov'nt. | deposits Other Other
e — Capital | Capital | Capital | Reserve | Notes in Governm't | deposits |for Dom. deposits| payable | deposits |deposits pay
author- sub- paid Fund. | circula- | deposits ayable |Govern't payable after no- payable on| able r
N ized. scribed. up. tion. payable on &f&r notice|contracts| on |tice or on| demand. | notice or on
i ONTARIO. demand. jorona fixed| and Ins (demand| a fixed a fixed day.
day. Co's. day.
1
! Bank of Toronto...............| $2,000,000{ 2,000,000 2,000,000| 1,100,000 954,703 29677 woeee ol | 2,399,260 1,791,991
< e 6,000,000/ 6,000,000  6.0(K",900! 2,000,000 ,484,085 2,635 14,993 50,000 3,653,534 6,648,390
{ 1,500,000  1,500,000{ 1,500,00" ] 980,000, 981,60 99,666 12,084 75,000 1,722,742 3,257,051
1,500,000f 1,500,000/ 1 500.000l 425, 1,094,953 2,490,499, 1,446,911
2,000,000 803,700 803.700, 185,000 13, 1,023,800 [ 1,221,105
8,000,000\ 2,966,800 2,966,800; 1,500,000 1,15!.586’ 1,152,688
1,600,000;  1,500,000{ 1,500,000 680,000 2,189,243 1,476,705
1,000,000] 1,000,000 993,670 1 ,000) 1,186,415 569,587
1,000,000{ 1,000,000 999.580! 160,000 556, , ,056,848
1,000,000 500,000 238,984, 15,000 110,768 297,713
; Bank of London in Canada| 1,000,0:0/ 1,000,000 192,724, 50,000 . . 166,402 159,358
Central Bank of Canada...| 1,000, 0v 500,0C0] 284,620 Nit. | 257,770] wewureereenerioi . o 391,605, 511,124
: QUEBEC.
Bank of Montreal 12,000,000 12,000 000 12,000,000{ 6,000,000| 6,047,968 7,367,451
‘Bank of B.N. A . 4,806,666( 4,866,666 4,866,666 1,063,1L0 935,555 4,306,564
Banque du Peupl 1,600,000{ 1,600,000 1,600,000{ Nil. 300,994 639,465
! Banque Jacques-Ca: 500,000 500,000 600,000, 14",000 28,960 242,216
Banque Ville-Marie ... 500,000 500,000 464,300, 20,000 391,383 294,693
La Banque d'Hochelaga. 1,000,000 710,100 710, ]00} 50,000 388,935 164,232
Exchange Bank of Canada,| .... - :
Molsons Bank . 2,00, 2,176,108
Merchants Ban 6,000,000 44'1,918
Bangque National 2,000,00u 587086
uebec Bank. 8,000,000 1,147,755
nion Bank . 2,000,000 000 895,179
Banque de 8t. Jean .......... 1,000,000 ,420; : 22,205, 93,127
Banque de St. Hyacinthe.| 1,000,000 600 263,310, ,000] 161,888 29,233 436,357
Eastern Townships Bank.| 1,500,000[ 1,479,600| 1449, ‘.88! 875,000 679,245 100,000 372,905 1,547,883
L Total Ontario and Quebec.| 61,466,666 57,269,733 55,26’5,‘40" 17,205,1 0! 25,010,755 2,083,511‘ 38,949,244 44,157,659
NOVA SCOTIA. { J
Bank of Nova Scot a.........[ 1,250,000 1,114,300] 1,114,800 340 000 852,196 765,404 1,864,885
Merchants Bk. of Halifax.| 1,500,000f 1,000,000] 1,540,400 200,000 b 435,3991 1,256,378
- People’s Bank of Halifax.. 800,000 600.000 600,000 35,000 148,260 1,290
‘ Union Baok do 1,000,000 1,000,000 500,600/ 40000 129,498/ 471,809
Halifax Banking Co 1,000,000 500,000 500, 50, 221 156 875,448
Bank of Yarmouth. 400,000 400,000 330,870, 3000 64,697 205,197
b'¢ 280,000 280,000 245,910 30,000 31,473 39,955
500,000 500,000 Nil. .. 103,193 365,377
500,000 500,000 260,000 78,000 64,017 35,360) ..ooieeeiviineefeieniieend] o PR 35,249 181,859
Bank of New Brunswick...| 1.000,000/ 1,000,000 1,000,000 300,000 412,653 119,826 ... 388,553 579,186
i 821,900 341,900 60,000 315,204 9,922 145,899 229,693
. 200,000 200,000 5,000 217,461 22,660 eeveenerane 57,704 50,000
' 64,685,933 61,668,520‘; 18,373,10)) 28,491,692; 8,428,697 130,080 522,966| 662,394 2,083,511) 41,475,747 50,568,828
i
ASSETS.
dBa.lo.?ces dBa.la;xr%es 8 § :g
Balances | 906 irom | due from Public g ; | Loans | Loans Loans
Notesof | due °:%:;§‘ "‘ﬁf:%g:g’ Domin'n|gecuri-| & f £y secured | on to or |Loans or
BANK. Domin'n| and from or from or from |GOvern-| ties 9 ‘E ] by Mu- | current | Loans |depos- | deposits
Bpecie. | Notes. |Cheques| other other other ment | other ° g |nicipal, {account| &o.,to | itsin | in other
J—— on othex| Barks banks or | banks or | 4eben- | than 23 8 g | Cana- | to Mu- | Corpo- | other | banks
Banks in | oencies inlagencies in|FAres or| Cana- @ 8§ | ¢ © |dian or|nicipal-|rations.| banks | unse-
Canada. gfoteign hae Urnited| Stock. | dian. g8 g é foregn ities. secured| cured.
ONTARIO. countries. | Kingdom. 3 —g 3 bonds.
Bank of Toronto...| $220,624] 274,086] 126,132 122,823 ...

O.Bkof Commerce| 494,372 747,298) 490,959
Dominion Bank....| 149,167, £57,740 160,309
Ontario Bank ...... 047

: Standard Bank......

. Federal Bank ......
Imperial Bank Can| 290,710; 487,808 118,628
Bank of Hamilton.| 102,517, 130,290 64,726
Bank of Ottawa .... 96,410| 97,002 58,'09
‘Western Bk. Can. 12,295 24,122 9,213
Bk.of London, Can.| 30,805, 38,108 86,309/
Central Bk, of Can. 31,502 65.678 101,067

153,000

UEBEC.
Ban?ot Montreal..| 2,341,508) 2,518,186, 980,72’ 91,069 3,826,:').};1,
588,35:

3,372, 116] 8,218,720 ...
Bank of B.N.A....| 476,680 1096221 107188  :8:93 72258 218,116 8,213,720

1146,715) 74,251

Bank du Peuple.. |  24,510|  90,956| 105770, 68,611 5,435 152,679| .

Bk. JacquesCartier| 20,267| 21,274 19,361 49,192 0,400 N I

Bank Ville-Marie... 19,731 17,139 40,224 17,527 4,046, 11,051

Bk de Hochelaga... 35,013 31,605 37,979 60,518 22,650 657,009 ...

Ex. Bk. ot Canada.| ........ ... PO P VO FOURTURURIO IS oo eebae I PRI I

Molgons Bank ......| 339,614] 613,763 297,468 54,874 128,711 .| 124,122

Merchants Bank...| 319,508| 567,254 447,450, 54,752 2,024,952

Bank Nationale....| 120,7¢4] 201,761 75,204, 61,147 34,045, ...
! ebec Bank......... 81,111 217,611 161,630, 70,842 770,021 117,376

nion Bk of L. C. 74,281 96,985 317,243; 27,928 047! nnd|

t. Bank de Bt. Jean... 6,020 5,726 3045 20,087

B.de8t. Hyacinthe| 10,825| 35,585 5,085
! Eastern Tp. Bank.| 111,578 82,897 24,811] 180,988

Total Ont. & Que...| 5,886,624| 6,611,864, 4,200,198 1,027,763 8,106,954

1.010,71911,290,578 1,298,488(15,700,521] 99,153 876,494
s NOVA SCOTIA,
;! Bk. of Nova Bootia) 246868 5229011 83074 219,231 67,043 881,402 207,686 ........... 635,398 ...l .o sornert
| Merchante Bk Hal| 202802 200523 65428 59014 25954 2 87,570 016,758
1. People’s Bk of Hal. 29,823| 125222 28,914 48971, 2L012) 61173 ... | T ] o
1. Union Bk of Hal'x. 17,816 29,118 30,2i7 33,277 44,367
P~ Halifax Bank'g Co.| £7.045| 52,066 44,772
| Bank of Yarmouth| 20,945 20,102 4,152
3 Bxchange Bk Yar,| 12628/ 11,660 1,090
L Piotou Bank ........| 10754 23,153  19,4:9]
b Com. Bk. Windsor.| 11,090 10,159 2,516 Ul z
i N. BRUNSWICK. ;
i Bkof N.Brunswick| 108,287\ 378,605 31,852 154,584 ooonnn.. 3
3‘ ; }hﬂﬁmeBBkome 88,173| 99,545 19,892 91,838 8,967
e’s Bank ...... S [ S T I ——
% Bt.eog)tephen’s Bank| 29,268 38,357 :
i Grand Total .......| 6,592,130 0,957,823 4,680,167 2,6063081 8,463478)  2.427,871) 1,006,60911.889 051! 4,132,926/1083548(19,534,073| 1,848,691 17,740,161| 90158 5764

o o cropua . T T
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Betwrns furnished by the Banks to the AUDITOR oF PUBLIC AOCOUNTS,

LIABILITIES.
Loans from Due to agen- Due to agen-
©F depositsLoans from or| Due to | cies of bank | cies of bank | Liabilities
ade by |deposits made|other banks | or to other | or to other |not included Total Directors
?:h‘?!‘b&nks by other banks| in banks or banks or | under fore- | liabilities. |liabilities
Canada in Canada Canada. agencies in | agencies in |going heads.
d. | unsecured. foreign the United
countries. Kingdom.
202437 | 88943 | e 806 5,435,319 52,325
170,144 |...oooneee : 58,817
143,709 | 6, 322,000
160,200
e e 125,518
131,010 229,715
120,420 193,658
69,618 |... 143,200
61,199 455,076
11,859
46,762
1483
.......................................... 26,202,813 | 2,456,442
..................... 6,566,597 32,466
1,718,723 218,682
1,10.,398 92,851
857,339 92,123
920,870 128,208
6,722,260 137,931
11,874, 23 | 1,027,162
2,322,199 269,
4,979,0 2 625,612
2,911.051 280,827
230 8 2 35,629
- 2,020 630,300 42,679
- 16,418 9,791,252 27,367
\ P R —
21,000 1,063,902 1,304,517 97,493 | 1,356,737 58,984 | 117,948002 | 17,537,482
83,423 8,781,553 290,290
2,713 161 493,451
681,773 62.092
827,440 67,233
1,585,881 ,430
385,274 75,861
111,5 0
681,563 77,916
366,875 | correenrrorrens
1,530,726
847,928
349,467
e e B Sl
21,000 1,053,902 1,598,589] 118,102 1,445 532 194,093 | 131,794,859
ASSETS.
Other Other Real | Mort- Average mﬁ:
Current (Notes, &e.,| Over- Estate | gage on Other amount of
dlolns, overdue | due [Overdue| (other | Real | Bank | Assets Total of Domin-
iscounts | and not | debts | debts than | Estate | Pre- not ecie ion
and specially | not [secured./the Bank| sold | mises. |includ’d| Assets eld Notes
&dvances | secured. | speci- Pre- | by the betore. during | held
to the ally mises.) | Bank. the during
Public, seocur’d. month month.
Som, o52l  11300] s0000] 5000 o071l 217,347 308,162
467113 61.240| 73,963, 29,189, ........... 21,778,008| 4850000 7.9,0 0
,103,102 9,745} ...o........| 133,303 8,243)  8,950,51 146,000, 490,000
5.495,307 107,812) 49,448 168,215 4,164 7,541,812 215600 310,800
281511 34| | 4800, .. 1,000 93200/ 13963 3,940,381 114,020 155,476
4458590!  1,456,+85) 40,048, ............ 142,748! ............ 7.48 1,436 263 210,936
4,084,790 T 52,835 44216 121.653f 14,268 6,992,130 285,773 445,074
2,584,154 veecere] e reere 0000 22,002] 4,027,353| 99187 127.663
2906915 2,300, 8,207, 46933/ .......| 3,586,051 95534 04642
690,1301 .. ] - . 7,942 865,520 12,422 26,206
1 158,395 9,986 716,303 ,293| 36,242
185,808 14,637) 1,470,118  31,113| 45,320
18,388 8oy 30,731| 109,394 440,000 845,6@1 45312 362| 2,375,839! 8,162,083
4,880 8g4 6,800 ............ 200,000; ............ 9,302,234| 462,270, 731,578
2,689 ¢, 43294 17,826 35,000 5761 3,319,035 24774| 54,935
829,c09 66,874| 226,206 028 1,756,358) 21,09 15869
682 ¢ 68,475/ 9,650 0000 312,002] 1,356945] 14918 15717
1281808 5612 24,410/ .. 11,1101 1,719,893 ,663) 81,182
l(l!.sev,m 390 9,474,105/ 341686} 427,102
887,099 i 19,351,727) 247,000 727,000
b 4381764] 115000 205,
4,956,750 N 7.945168| 72,957 236443
8511877 368 .. 4,962,960 3,673) 112.910
410,903 . . 541,279 4906! 5625
3 8741 905 .. 23384 3,296 10979 27,263 963638 12,109 068
398,928 N 324110 71999 10L700] 12950  4,660.277| 114,548 81552
-— ! Bt R I [
112,504 625 2,942,265i 21,429) 2,378,692) 1,134,026 851,265| 2,905,738 1,743.007) 191,334,713| 5,734 285| 8,876,585
54048 09447 ‘ ’
647 890. 68,030 74,676/ 16,195! 90,805  66,372( 5281, 302,456| 320,322
L2 g5 : | 5320 P& 4016922 182,000 272000
34i.. ¢ 1,338,838 29,0231 169,643
, 1,367,440 13,965 48731
6] 2124905 234000 51000
826,398 20,053, ;
400169 11,945 110533
947,983l 12,854 a5874
711,383 10,643 10708
2,921,116,  105,750| 390,564
1,243,440 23,655 ,334
195 - ‘ 577,532 29,500 ....... enese
110,164) " 3197,167) 23,081] 2,570,193] 1,954,631 672,490 5,221,470 1.ssx,191}m3,m:,1531 8,500,429/10,243,844
I

J. M. COURTNEY, Deputy Minister of Finance.

835 | faotion of retailers generally.

ed. The stock market is dull and inactive, the
sales at Tuesday afternoon’s board being two
shares of Montreal Telegraph. Money is easy
at 3% to 4 per cent. on call and 7 per cent. for
buginess discounts.

Asers.—Are again weaker, being quoted at
$3.60 to $3.70, with several sales reported at
former figure, seconds about $3.10. A sale of
10 brls. of pearls is reported, the first for a long
time, but terms have not transpired, and no
quotation is possible. Reoeipts of pots are fair,
and & good many are going forward to Britain,
but there are no pearls coming in at all.

Cements.—Round lots of Portland cement
have been sold as low as $2.50 ex-wharf ; Roman
and Canadian cements at old figures. Fireclay
$2.00 per bag, firebricks $25 to 830 per thou-
sand.

Fisa.—Trade in this line is very flat indeed.
California salmon is quoted at $11 to $11.50;
North Shore salmon $14, $13 and $12; dry cod
84 to $4.25. Amerioan do. as low as $2.50 to
$2.75 ; boneless cod 3} to 53.

Dry Goops.—The bright genial weather preva-
lent for ten days, has brought out the fair shop-
pers in goodly numbers, and the counters have
been well lined with buyers, to the great satis-
Wholesale deal-
ers have also benefited, and though travellers
are at home in a good many cases, still there is
a fair amount of business reported. Payments
are again slightly improved but there is still
room for a good deal of fault-finding in this res-
peot. There is nothing noteworthy in eonnee-
tion with cottons.

Druas aNpD CHEMICALS,—A fair business is
passing, but prices do not show much change.
Quinine is very unseitled and prices at the
moment weak. Carbolic acid keeps strong with
an upward turn, oil of peppermint is now up to
§6 to $6.560 per lb. We quote: Sal Soda,
$1.00 to $1.10 per 100 lbs.; Bi-Carb Soda, $2.50
to 2.60; Soda Ash, 81.865 to $1.75. Bichro-
mate of Potash, per 100 1lbs. 98 ¢to
9.50 ; Borax, refined, 11 to 1236; Cream Tar-
tar orystals, 31 to 83c; do., ground, 85 to 870 ;
Tartario Acid orystals, 524 to 560 ; do. powder,
56 to 58c per lb. | Caustio Soda, white, $3.40 to
2.60 ; Sugar of Lead, 9 to 11c; Bleaching Pow-
der, $2.25 to 2.50 according to lot ; Alum, $1.66
to 1.90; Copperas, per 100 lbs., 90¢.; Flowers Sul-

phar, per 100 1bs., $2.75 t0 3.00 ; Roll Sulphur, .

$2 40 to 2.60 ; Salphate of Copper, 85.00 to
5.75 ; Epsom Balts, $1.25 to $1.40; Saltpetre,
$9 t09.50; German Quinine, hard to quote; Ameri-
can do. 90¢. to $1., Howard’s about $1.05 to 1.15;
Opium $4.85 to 4.50; Morphia,$2.20 t0 2.30; Gum
Arabio, sorts, 40 %0 45; White, 50 to 650; Carbolie
acid, 56 to 65c ; Iodide Potassium, $4.25 to
4.50 per 1b. ; Iodine, $5.00 to 5.50; Iodoform,
$7 50 t0 8.00.

Funs.—The present receipts are mainly con-.
fined to rat and fox, the prices of which are very
weak, and sorting is done very closely. Prices
of other lines are largely nominal. There have
been no Northern furs arrived yet. We still
quote: Beaver, fall $2; do winter, $2.50;
spring Beaver $3; Bear, $7.00 to $10.00; do.,
oub, $5.00 to $6.75; Fisher, $3.00 to $5 00 ; Red
Fox, 60c. to 750.; Cross do., $2.00 to $3.00;
Marten, 60 to 80s; Lynx. $1.756 to 82.75;
Mink, average 350.: fall muskrat 40.; winter
Musekrat, 60.; spring, muskrat, 10s.; Otter,
$6.00 to #8.50 ; Raccoon, 50c. average ; Skunk,
;51 to 50o., average; fine dark skins will bring

Groceries. —Business is fair, though there is
more gelling in town than to the country. Sugar
remains firm at advance. A New York dispateh
announced a decline on Monday of 1.16, but a
subsequent advance of 3-16. For granulated,
refiners wont shade 7¢. & mill, in yellows, low-
est figure is 530. Molasees 30 to 3le. for Bar-
badoes, though lots have been sold at 290.; in
the island the market is reported firm. In teas,
Yokohama advices show a strong market, and in
lower grades it is said there will be nothing un.
der 18¢. there, which is a higher level than any
previous year, but better value will be obtainable
in higher priced goods. London advices show

460 | black teas to be firm, favoring sellers, greens

rather cheaper. Dried fraits are dult and not in
demand, there are no desirable Valencias in the
market. Coffees also quiet, Jamaioa 93 to 113e.,
0. G. Java in better demand than most lines at
20 to 240.; Rio 11§ to 1230. In canned goods
tomatoes are in good demand at advanced
prices, say $1 00 to $1.10; corn $1.50 to $1.90
for best brands.

OmLs aNDp Paints,—Linseed ocontinues searce
and firm, price being steadily held at 63 and 650,

for raw and boiled, and likely to hold at these
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figures some time. Turpentine, olive oil, oastor
&o. unchanged. Fish oils are bot very aotive,
ood oil is wcrth 57 to 580, for Nfid.; steam re-
fined seal at former prices. The paint and eolor
men report a satisfactory spring buemess
with a moderate trade still  3Joing,
though the rush is over. Prices are
as  before. We quote :—Leads (Genu.
ine and firet-class brands only) 96 to $6.25;
No. 1 $5.256 to $5.50; No. 2, $4.75 to $5.00;
No. 8, $4.25 to $4.75. Dry White Lead, 5% to
60.; Red do. 43 to 50. London Washed Whit-
ing, 50 to 60c. ; Paris White, $1.25 ; Cookson’s
Venetian Red, $1.756; Yellow Ochre, 21.50;
Spruce Ochre, §2 to 98.

MzTaLs aANp Haspware.—The British and
American iron markets are absolutely unchang-
ed. Warrants remain at about the same figures
as last quoted. Loecal business is quiet and
deliveries are light. Tin plates very dull
and weak. Canada flates fairly active at
$2.65 to 92.75. Lead remains at former level.
Ingot tin is much stronger and we advance
quotations. Copper is stronger. We revise
steel quotations, which the trade have striven
to maintain at old prices for some time past,
but sales are now generally made at figures
given. In general hardware prices are low all
around. Travellers are now generally home
and the spring trade shows a shrinkage
a8 ocompared with former years. We
quote:—Gartsherrie and Sammerlee $17.50 to 18
Langloan, and Coltness, $18.50 to $19 00
Eglinton,$16.00 to $17.Dalmellington, $16 to $17
Oalder, $17.50 to 818 ; Hematite, $18.00 to $20;
Siemens, No. 1. $17.50 to 18; Bar Iron $1.65 to
$1.70 ; Siemens bar, $2.10; Canada Plates
about 2.65 to $2.756. Tin Plates, Bradley Char-
cosl, $5.70 to $590; Charcoal I. O. $4.40
$6.00 to 0.00; Coke
L O, $3.90to 4.00 ; Galvanixed sheets, No. 28, 6
to 70. according to brand ; Tinned Sheets, coke,
No. 24. 63c., No. 26, 7¢., the usmal extra for
large sizes. Hoops and Bands per 100 1bs., 2.10
$2.20; BSheets, Boiler Plate, per 100 lbs. Staf-
fordehire, $2.25 ; Steel Boiler Plate $2.75
to 0.00; heads, $4.00; Russian Sheet Iron, 10
to 11c. Lead per 100 Ibs. :—Pig, $8.60 to $4.00.
Sheet, $4.00 to $4.25; Shot, $6 to 6 50; best
oast Steel, 11 to 113e. ; firm; Spring, 83 to $3.25;
Tire, 9300 to 98.25, firm ; Sleign
8hoe, $2.00 o 2.25; Round Machinery Steel, 33
to 33c. per Ib. Ingot tin, 20 to 21c. Bar Tin,
240 ; Ingot Copper, 14 to 150.; Sheet Zine,
$4.50 to 4.60; BSpelter, $4.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.

Provistons.—There is as yet no ehipping de-
mand for butter, receipts of new are, however,
lighter, and farmers seem disposed to divert
their milk to cheese making. For good quali-
ties there is & good local demand, other lines
very dull. We quote creamery 20 to 2le ;
Townships choice, 16 to 18s.; Morrisburg ditto,
15 to 17¢.; Western 10 to 146. Cheese is low
in price, and there is but slight demand. New
is quoted 7} to 8}c. Pork quiet ; Western mees
$14.50 to $14 756 ; short cut $14.75 to $15.25;
Western lard 10}c.; hams 113 to 12¢.; bacon
11 to 1140. Eggs are in good demand at 130.

8BoEs AND LEATHER.—Bhoe houses are gener-
ally quiet. The eorting trip has not been a satis-
factory one, but favorable expectations are al-
ready being formed for the fall trade, and fall
stocks in the country are said to be pretty well
cleared out. In leather there is no great acti-
vjty, but there is no overfull stocks except in
common splits and buff. The market for these
lines in England has eased off owing to quieter
aspeot on the war question. Prices show no
change and We quote Spanish sole
B. A.No. 1, 24 to 27e., ditto, No. 2 B. A. 21 to
240.; No. 1, Ordinary Spanish, 24 to 25e¢.
No. 2 ditto, 23 to 23¢.; No. 1 China, 23e., No. 2
22¢., ditto Buffalo Sole, No. 1, 21 to 22e., ditto
No. 3,194 to 21e.; Hemlook Slaughter, No. 1,
26 to 270.; Waxed Upper, light and medium, 83
to 88o., ditto heavy, 32 to 85.; Grained, 34 to
880.; Bplits, large, 22 to 290., ditto small, 16 to
24¢.; Calf-splits 28 to 82¢.; Oalf-skins (35 to
46 1bs.) 70 to 800 ; Imitation French Oalfskins,
80 to 85¢.; Russet Sheepskin Linings, 80 to 50c.;
Harness. 24 to 83c.; Buffed Cow, 123 to 160.;
Pebbled Cow, 11 to 16e.; Rough, 33 to 28e.
Russet & Bridle,45 to 55¢.

8aLT.—A fair number of sailing cargoes are
reported at Quebes, but business is not specially
aotive. Prices are for elevens 50¢., twelves 48o.,
f'notory-ﬁlled $1.15 to $1.174; Higgine’ Eureka
2 40,
. Woor.—There is a general soarcity of both
domestio and foreign wool, and this with the
good demand existing canses a firmness in

prices. Itis said there is not 5,000 lbs. of
pulled wool in the market, or 100 bales of foreign
all told. A direct cargo of Oape is expeoted
here daily. We still quote Cape 17§ to 19c.; A
supers 26 to 28¢0.; B. do. 21 to 230.; black 20¢,

TORONTO MARKETS.

: Toronto, May 28, 1885.

The recent advance in Bank shares does not
seem to have been based upon a good foundation,
as the week’s rise was nearly all lost in & day,
Bank of Montresl exhibiting the greatest weak-
ness, buyers being § lower at 193. Imperial
Bank is 4 lower, while other banks show a frae-
tional rise.  An exoeption to the general course
of the market is Dominion Bank, which has
risen 8 per cent., to 190} per cent. bid, with- ut
sellers, the statement being regarded most fav-
orably by ‘the street.” Insurance stocks are
barely steady. Canada North-West Land was
not dealt in, whish was the case with almost
the entire miscellaneous list. Small transac.
tionq in Loan Sooieties’ shares sontinue at
eaaier rates, though People’s Loan rose 4, sel-
ling at 110, but closing with only 105 bid.

Boors AND SHoES.—Businees in thig Jine ap-
pears to be a trifle brighter than some days ago.
Astravellers, in most instances, are at home
waiting for spring samples upon which the fac-
tories are now working, the bulk of the orders
came by letter or by personal visits. Travellers
will likely start out with fall samples about the
et prox., which is a week earlier than usual.
This trip will only result in booking a few orders
from those who are dieposed to buy early and s
few late sorting up parocels.

Furs.—Business has been, until this week

better feeling and more aotivity. A sharp de-
mand has deolared itself for Bear, of which the
advance in price is fully 40 per cent. At the
last London sale the Hudson’s Bay Co. offered
some 15,000 of them. Beaver skins are good
property, and firm. Skunk say 15 to 50e. ;
muekrat never before eo low, the skins are care-
fully sorted now 6o. for winter and 10e. for spring
about represents the market. There is no de-
mand for mink, which are very low in price,
quotations from 35 to 40c. or possibly 50e. for
best. Fox are unmarketable here, for red one
dealer will not offer over 50¢. another 60 to 650.
The price of Racooons which was 500. not long
ago, has been forced down by the advent of
Missonri ekine at under 35¢. and the average does
not now exceed 400. here. They are abundant
in New York.

Groceries.—The warehouges in this line were
closed yesterday afternoon, on the ocecasion of
the military faneral of Lieut. Fitoh, a member
of the firm of Fiteh & Davideon, who was shot
dead by the rebe'sin leading his men at Batoche.
Bat for the sotivity in sugars there wonld
be little doing in the warehouses hers.
The etrong feeling in sugars still continues al-
though the advance in Canada does not keep
pace with that in the old country markets.
Values have appreciated from an § to 0. since
our last report. A fair amount of teas is selling
but the movemert is doubtless somewhat re-
stricted owing to the uncertainty as to the ae-
tion of the Government regarding duty.

The Retail Grocers’ Union, of Néw York, at its
last meeting adopted a standard of weights for
measuring fruits and vegetables in dealing them
out to oustomers. Acoording to this standard 3
poands of old potatoes or yellow turnips shall
consatitute a quart, and 5 pounds a esmall mea-
sure, which is two quarts. Two and one-half
pounds of new potatoes, white turnips, beets, or
sweet potatoes shall constitute a quart,- and 43
pounds a small measure. A quart of apples or
tomatoes must weigh 2} pounds and a small
measare 4 pounds. A quart of onions will weigh
2 pounds and a small measure 8} pounds. One
and one-fourth pounds of peas shall make a
quart and 2 pounds a small measure. A quartof
beans shall weigh 1 pound and a small measure
13 pounds.

HiBDWARE AND MeTars.—Trade in this line
has been steady and uneveritful. The opening
of navigation gives a slight impetus to trade, but
most houses did not require even this help for
they appear more than ordinarily busy, a not
unusual ocourrence at this season of the year,
An improvement in payments is noted.

Hipes sxp 8xins.—We have nothing very im-
portant to notice in this branch. There is »

very quiet, but the sunshine has produced a in

steady demand for hides and we are told that
there is a noticeable improvement in the quality.
Sales of cured have been made at 8§c. A very
small quantity of sheepeking is coming in, but
lambskins are in large supply and find ready
purchasers at 25¢. The demand for oalfekins is
steady and there is the usual quantity offering
for this season of the year. Our list is without
change.

Frour aNp MEan.—Comparative stagnation
still rules and most brands of flour can be
bought at easier figures than a week ago. For
superior exira flour our quotation of $4.25 to
$4.30 would be near the mark and $4.15 to $1.20
for extra. There is little if any movement in
strong bakers’, which ranges from $4.50 to $4.75.
Oatmeal,cornmeal and bran as previously quoted.

GraiN.—Another dull week has passed with
values a shade lowar all round, and an apparent
tendency for a further decline. In fall wheat
No. 1 is now quoted at 94 to 95¢.; No. 2 92 to
930.; and No. 3 89 to 90c. The best figure for
No. 1 spring is 93 to 94c.; No. 2 91 to 920. and
No. 3 unchanged at 89 to 90¢c. Barley continues
nominal at 67¢c., 68c. for No. 1, with 64 to 650.
for No. 2 No. 3 extra is probably worth about
61 to 620., and 56 to 570 would likely be paid
for No. 3. Oats are from 1tb 2 cents lower, say
87 to 880. with an overstocked msarket. Corn
and rye about the same with no transactions to
report.

Provisions.—This department of trade pre"
sents no improvement a8 compared with the
previous week. The receipts of butter are made
up, for the most part, of large rolls which ee'l at
10 to 120., with a foew tubs of choice new changing
hands at about 13 to 146. In hog products the
poeition iz unchanged ; bacon seeme a shade
easier and 8¢. is now the outeide figure for long
clear. Hams are selling freely at 11 to 12e.
Lard is du'l and neglected. Eggs command 1%
to 130. Trading in cheese is confined entirely
to new qualities and prices are gradually deolin-

g.
WooL.—In low grades of fleece and pulled
there is a steadily maintained enquiry from
the mills, but the higher priced qualities are not
much asked for. A good steady business is
being done in tallow at unchanged prices.
Other items are as previously quoted.

NOYICE 0. THE PUBLL

It has been brought to the notice of

Wm. PARKS & SON,

‘LIMITED),

ST. JOHN, N.B.,

That certain bous-s are palming off inferior
YARNS and WARPS as WM PARKS & SON'S
under OTHER BRANDS. We beg to notity the
PUBLIC that all our

YARNS and WARPS

are Branded with our Neme on the Cover of Eachs

“That none are genuine” unless marked WM.

PARKS & SBON (Limited).
AGENTS—

WILLIAM HEWETT, DUNCAN BELL,
Toronto Montres!

J. L CHPHAN §& (0,

Millers’ Agents anill ('(:mmlnlon Merchant®
a

Markets weak. Holders still tryirg to get 05‘-3. ’
to 85.80 for voller flours, and $5.25 to $5.40 o |
superiors, but these prices can’t be maintained. vo
there must be considerable to arrive. We hﬁ"' 3
scarcely any stock on hand, and but little o mlm‘
but beg to caution consignors against anticipat
high prices.

ALEXANDER CLARE & CABLE
LITHOGRAPHERS &°

a I —

“MAILBUILDS TORONTO.
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~H0T+
WATER

JEATING
APPARATUS

ThoE.& C.Cumey Co. I T

TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!

Are not only the Cheapest Manufactur-
ed, they are also the simplest,

being easily operated by any
one competent to care
for a Hall Stove.

@ o

WE SOLICIT EXAMINATION |

BY THE TRADE.

————- @

It will be noted that the proceeds of com-
bustion, after passing through the first row of
tubes, pass into & combustion chamber, when
after expanding they pass through a second set \
of tubes, and g0 on to the exit to chimney flue, A
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 GLASGOW AND LONDON

Insurance Company.

An arrangement has been completed for the amalgamation of the * Glasgow and London Insurance Company and the Victor Fire Insurance

Company of London, England.”  The Capital of the combined Companies will be $5,000,000.

The London Directors, General Manager and Secretary of the Glasgow and London and the London Directors and General Manager of the

Victor, will assume the management of the amalgamated Companies.

With this exception the entire organization of the Glasgow and London will be continued as before, and the name “(lasgow and London”

NORTH AMERICAN BRANCH--DIRECTORS.
W. H. HUTTON (Messrs. Hutton & Co., Montreal), Chairman.

will also be continued.

D. GIROUARD, M.P.,, Q.C, Montreal.
LARRATT W. SMITH, D.C.L., Pres. Building & Loan Association, Toronto.
Manager, STEWART BROWNE.

ROBERT C. JAMIESON, Montreal.
8. NORDHEIMER, President Federal Bank, Toronto.

Chief Inspector, J. T. VINCENT.

Inspectors: C. GELINAS and A. D. G. VAN WART.
HEAD OFFICES: Corner Notre Dame and St. Helen Streets, MONTREAL.

Toronto Office: 9 Victoria Street.

DONALDSON & FREELAND, Acents

The ETNA LiFe'S RecoRD,

Under the heading of “ PoL1 Y-HOLDERS' BALANCE SHERT,” the last number of the Spectator, the
Jeading insurance journal of New York, publishes a carerully compiled and valuable table, embracing the
»tatistios of 26 American Life Insurance Compauies for 17 years past, shewing that more money has been
paid out to, or saved up fcr, their policy-h lders, by most of the companies, than has been received in
premiums from them durirng the 17 years ;rom 1868 to 1885. This result has beea attaiced, of course,
torough a careful investment of the assets, combined with economy in working expanses.

The 8pectotor says:- “Thé old and reliab’e Life insurance companies of this cou- try have been
able to make liberal refarns to their policy-holders, whereby the cost of their insurance has been reduced
to 8 minimum, * * If they were to divide their asssts umong them, it would be found that the sum
added to thut =lready paid them would shew that policy-holders have realized large profits on their in-
vestments. That is to 8ay : - Payments to policy-holders aud accnmulated assets owned by policy-holders
together shew a large gain to them over premiums paid. To iliustrate the point ia detail we have pre-
pared the accompanying table, or Policy-holders’ Balance Sheet, &c.’

The following portion of the Spectator's table relates to the American companies doing business in
Canada on the Mutual Principle :—

ATNA, N.Y.LIFE, |EQUITABLE| U. 8TATES, {U. MUTUAL,
N. ' , y
DEsoR PTIo Hartford. New York, New York. New York. Portlacd.
$ $ $ $ $
29,682,926 58,941,739 57,548,716 5,154,412 6,311,402
. 7,450,212 9,159,754 5,125,423 2,470.792 2,991,484
8. Increue.in 17 years......... ... { 22,232,714 49,751,985 52,428,293 2,6:3 620 3,320,118
4. Paid policy-holdersin 17 yrs 52,746, 74,475,861 79,6 1,758 10.327,121 18,388,910
5. ‘Lotal of 3 and4..........eeee 74,979,614 124,257 846 132,025,051 13,010,741 21,909,028
. premiumsrec'dinl7 yrs 63,584,968 115,363 273 129,410,955 13,243,120 21,982,406
7. Polioy-h'ld'rs gain over prems| 11,590,656 8,804,573 2,614,296 —232,379 —%3.378
8. o ¢ per cent. ... 179 77 20 —1-7 —0'3

The saperior result shown ic favor of the ZETNA bv this Seventeen Years' Balance Sheet is only
wheat was to have been expected, from its well-known care in the investment of funds, and it8 superior
o y in ma nt exp snges. N

According to the Spectator’s * PoL10Y-HCLDERS' POCKET INDEX,” which'is a standard of reference,
the Ztva's expenses, during th&Eas(. five years. have averaged less than 10 per cent. of its income. Those

&!’ the other four companies, ea together, have averaged 21.13 per cent., one of them as Righ as
per cent.

* The public carnot be misled if, when seeking an office i.: which to effect' an insurance, they select
one whioh travsacts its business at a small per centage of working cust’'—British Board of Trade Report,

Toronto Office: Corner Toronto and Court Stre ts Second Floor.

WILLIAM H. ORR,

M\ANAGER.

NOW READY.

SPECIAL PRICE LIST OF

LAMP STOVE,

carpENTERS, QL STOVES
BARBERS, Shoot Motal mos
‘ eet Me efrigerators,
ST i e f i
DRUGGISTS, o st?go{o, ré,ég: !}i:‘t; Mi(ilegiso?unt she;at. it you
DRESSMAKERS, R

protocraPHERs, MCOLARY MANUFACTURING GO,

Makers of McClary’s “F o .
SICK ROOMS, cClary’s a.mpns Stoves.
LONDON. Tomonto. MoNnTREAL. WiNNiPEG
&0, &c.

.

Commission

ROBERT J. WYLLE, | “ifiraieme:

MANUFACTURER’'S AGENT
AND APPRAISER.

34 COLBORNys 8T., - TORONTO
~REPRESENTING—

William Baines, Leeds, England.
Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations,

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings,

J. N. Richardson, Sons & Owdan, Belfast,

- Ireland.
Linen Manufacturers & Bleachers

Robt. Andrews & Co., Manchester, Eng,
Velveteens Cords, &¢

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plnsh, &6

Maitland & Rixon,

OWEN SOUND,
Forwarders avd Commission Merchants,

Dealers in Pressed Hay, Grain & Supplies.
Lumbermen and Contractors’ Supplies a specialty
J. W. MAITLAND. H. RIXON.

W. STAHLSCHMIDT,

PRESTON, ONTARID,
MANUPACTURER OF

School, Ofice, ChrclL& v}udge Farniture

Rotary Desk, Neo. 30.

Send for circulars and price lists. Name this
paper.

MR. HESPELER

WILL UNDERTAKE

Commissions for the Valuation or Transtef
ot Real Estate in Yianitoba and
the North-West.

Algo, will attend to the payment of taxes, colled-
tions and other business iu connection with lands®
belonging to non-resident proprietors,

Address, M. HESPELER,

German Consulate, WINNIPEG,
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Country storekeepers and others Handling and
!l:.ctll‘:ing Batter will find it to their advantaze to
80 the

Celebrated Walker Butter Worker.

_Bpecial sizes for nuse of farmosrs. Price list and
Circulars sent on application to.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto,

La Banque Ville Marie.

NOTICE

I8 HEREBY GIVEN that a Dividend of THREE
AND ONE-HALF PER CENT, (3} p. ¢.) upon the
Paid-up capital stock of this institution has been
declared for the current half.y:ar, and that the
8ame will be payable at its head office, in Montreal,
%li‘:nind after MONDAY, the FIRST DAY OF JUNE

T.

The Transter Books wi:l be closed from the 21st to
the 30th of May, both da%s inclusive.

The ANNUAL GENERAL MEETING of the
shareholders will be held at the Bank, in Montreal,
the SEVENTEENTH DAY OF JUNE NEXT, at

Wwelve o’clock noon.

By order.

U.GARAND,
Cashier.
Montreal, 218t April, 1685,

NOTICE TO CREDITORS.

Estate of Donald Cameron Macfarlane, of Mo-

tyre, are hereby notified that the said Donald
Cameron Macfirlane has executed an asgignment of
his stock and other assets to me, Paul .ampbell,
of the City of Toronto. a8 Trustee for the creditors
of the seid Donald Cameron Macfarlane, and are
urther notifisd to send their claims to me on or
efore the

FIRST OF JUNE, NEXT,

Eccompanied with vouchers upon which said claims
are based, as I will after the said date forthwith
Proceed to distribute the assets of the estate among
the parties entitled thereto, and will not be liable
Or the same to any person of whose claim I shall
Dot then have had notice.
PAUL CAMPBELL, Trustee.
Toronto, March 27, 1£8",

\Notice‘ to Creditors,

Estate of George P. Ridge,
of Pontypool.

The Creditors of George P. Ridge, of Pontypool,
8re hereby notified that the said Georie P. Riige,
88 executed an assignment of his stosk and other
88sets to me John W. Lawrence, of the City of To-
tontn, ag Trustee fur the oreditors of the eaid Goo.
P, Ridge and are further notified to send their
¢laims to me cn or bafore the Fifteenth of June
Rext, accompanied with vouchers upon which said .
Claimeg are based as I w 11 after the said date forth-

th proceed to distribute the sssets of the estate
fmong the parties entitled thereto and wiil not be
lable for the same to any person of whose claim I
all not then have had notice.

JOHN W.LAWRENCE, Trus ee.
Toronto, April 29, 1885.

H.STORE]& SON,
SOLEMANUFACTURERS
INCANADA

W |
SEETHAT TH.EY BEAROUR NAME | ¢

ALL OTHERS ARE FRAUDULENT IMITA

34l ACTON OnT, 1l

ONTARIO CAINOE CO

(L1MITED) OF PETERBOROUGH.

and all Canoe Fittin,
1884. J. Z. ROGERS,
AGENTS-J. Clendinning,
T.J. Egan, Halifax; J. Sailsburry, Cobourg; J. C.

Torontos; Na ional Manufacturing_Co.,

Manufacturers of Pleasure, Fishing and Hunting Canoes,
Patent Cedar Rib. Longitudinal Rib, Basswood, Folding, Decked and Bailing Canoes, Paddles, Oars, Sails,

. Gold Medal, Londou, Eng., Fisheries Exhibition, 1883; Gold Medal, Montreal,
esident. ¥ Send 3c¢. stamp for Catelngue.

Ottawa; John Forman, Montreal
McLear, Brockville.

ESTABLISHED 1836¢.
Telephone Communication between all Offices,

—

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO, will receive prompt attention.

THE BELL TELEPHONE G0.

OF CANADA.

o

CAPITAL, - .

HEAD OFFICE: MONTREAL.
(]

Notice 18 hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for h to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suits have been instituted against the com-
panies proposing to deal in these infringing instro-
ments to restrain their manufacture, sale or use,
and for damages; and that similar actions will be
commenced against

ALL USERS OF SUCH TELEPHONES,

This notice is given for the express purrose of in-
forming the public of the claims mufe by the Bell
Telephone C .mpany, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents.

81,000,000

C.F. BISE
Vice-Pres't and Man'g Dir;‘ctor,
on:!
HUGH C. BAKER,

JOSEPH PHILLIPS,

MANUFACTURER

CANADIAN AIR GAS MACHINE .

For Lighting Mills, Factories, Private Residences,
hurches, &e., &c.

BEND FOR CIRCULAR AND PRICE LIST.
145 Wellington St. W., Toronto.

THE_PENMAN

MANUFACTURING CO., Limited,

Manufacturers of
Lsdies’ Misses’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns. Horse Blankets, &e.
Also, The Celebrated PATENT SEAM-
LESS HOSIERY, mooth and qpe! o band
tting, in  COT'TON, MERINO, WOOL,
Ladies, Misses

mi
with three-%ly heels, double toes for
Jents and Boys.

——

Mills at PARIS, ONTARIO, Canada,
JOHN PENMAN, President.

4gents:—D. MORRICE, SON3 & Co.,
MONTREAL AND TORONTO.

Manager Ontario Dept.
Hamilton.

PEARCE,

WELD
& CO,,
Importers &
roweis of

Genuine

FARM, GARDEN and FlLOWER SEED ..
FARM REEDS A SPECIALTY.
Send for Trade List. Address,

PEARCE, WVLD & CO., LONDON, ONTARIO.

Subscriction, 18/- Per Annum.
1 ROYAL
CANADIAN GAZETTE &:59rax,
BUILDINGS, LoNDON, ENGLAND, E.C, is
& weekly journal of information and com-
ment upon matters of ure and intere-t to those oon-
cerned |n _(Oanada. Canadian Emigration, and
Canadian Investments, It was founded and is
Edited by THOMAS BKINNER, the Oom er and
Editor of “The Btock Exchance Year-Book " The

Directory of Directors, “ The London Banks" &o,

8
THE ¢
All our Goods

Baws are the

od,
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW
OHAMPION, and ali

8T. CATHARINES S8AW WORKS
R. H. SMITH & CO.,

T. CATHARINES, ONTARIO
Sole Manufacturers in Canada of

‘SIMONDS”

other kinds of 88-CUT SAWS. Our
the Market and as cheap as the cheapest. Ask

your Hardware Dealer for the 8t. Catharines make of Baws,
The Largest Saw Werks in the Deminion.
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STOCK AND BOND REPORT.

Leading Barristers.

ANDREWS, CARON, PENTLAND &

STUART,
ADVOCATES,
Corner of Bt. Peter and Bt. Pam Btreets,
VIOTORIA CHAMBE QUEBEO.
Bolioitors for tha Quebeo
FRBD. ANDREWS, Q.0. C. A. mmum

A. P. OARON, B.0.L., Q.0.

ELAMERE,BLACK,REESOR # ENGLISH

BABBISTEBB ATTORNEYS, BOLICITORE,
ETo. OpricB—No. 17 Toronto Btreet.

Oonmmen' Gas Company’s Buildings) TORORTO.

T. D, DELAMERE,
H. A. ERHEOB.

6 G. BTUART.

DAVIDS8ON BLACUR.
B. TAYLOUR ENGLISH.

IBBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,
‘OFrioe~—Oorner Richmond & Carling Streets,
LONDON, Ont,

3RO0. 0. GIBBONS. GBO. M‘NAB.
P. MULKERN. ¥RED. ¥. HARPER.

HALL FULLERTON & COOK,

Barristers, Attorneys, folicitors
Notaries, &c.,

Offices, 18 King St. East,
Up-stairs over World Office, TORONTO, Ont.
WM. M. HALL. JAS. 8. FULLERTON. 'W. COOK.

ACDONALD & TUPPER,
Barristers, Attorneys, &o.
MoARTHUR & DEXTER,
Barristers, Solicitors, &o
OFFICES:—HARGRAVE BLOCK,
MAIN STREET,
WINNIPEG.

J B. MOARTHUR, Q.C. HUGH J. MACDONALD
J. STBWART 'rurrnqn. H.J. DRXTER. !

ACLAREN, MACDONALD, MERRITT &
SHEPLEY, ~

BARRISTERS, SOLICITORS, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.
J. H. MACDONALD.

G. ¥F. SHEPLEY.
W. E. MIDDLETON,

J. J. MACLAREN.,
W. M. MERRITT.
J. L. GEDDES.

HOMSON & HENDERSON,
Barristers, S8olicitors, &e.,

Offices :—18 Wellington Btreet East, TORONTO.

D. B, THOMBON. DAVID HENDERSON

E'IR IESES
ACCIDENT INSURANCE

Foca:- New Subscribers ;0 the

Subscribe now *nd KeepIntormed
asto the great advancement being
made In Mechanics, and¢ at the
same time protect your family.

For particulars address
DAY & CARTER, Publishers,
OLEVELAND, . - . . ORIV,

Steam Pummuvs.
NORTHEY & CO,,

TORONTO.

—8END FOR OIROULAR.—

CLOSING PRICES.
g Capital [[Capital Dlvidend
BANKS. 8'bser'b dl paid-up. | Rest oronto, |Cash value
a 6 Montha May 28. |per share,
British North America ...... . $243 | 84 866,666, $4,866,606| $961,129 3 pcy 115 279.45
Canadian Bank of Commerce. .| 50 | 6,000,000 6,000,000/2,000,000 4 123 123] 61.50
Central Bank crnmpersl 5000001 255,0000..v.cuceroe s | JOSO TO R
Commercial Bank, Wlndsor, N8, 40 500,000, 260,000, 78,000 4 124i 49.8)
Dominion .... venasen, 50 | 1,500,000, 1,500,000 ,000 ] 1884 94,256
Eastern Townships 50 | 1,500,000, 1,449,067, 375,000{ 4 18 112 54,00
Federal ... 100 | 1,350,000, 1,250.000!1,000,000|........cc000. | 964 97 96.50
Halifax...... 20 500,000 500,000, 50,000 3 103 20.60
Ramilton 100 | 1,000,000 984,770, 250,000 4 118 1194 118.00
Im; ena] 100 | 1,500,000 1,500,000] 680,000 4 223 | 122,75
La a.nqne Da Peuple 50 | 2,000,000| 1,600,000/ 240,000 21 55 60 xd 21.50
Lea Banque Jacques Cartier 25 500,000{ 500,000 140,000 3 57 75 1425
La Banque Nationale ...... 100 | 2,000,000 2,000,000 150,000!............0.. 49 60 49.00
LONAON  ..cveveeivrverisersrerserneerrrrrerseenenies [s0seseens 1,000,000 140,000 ... .........
Maritime... . 100 321,900/  321,900! 40,000 3 [
Merchants’ Bank of Canada 100 | 5,798,267| b5,721,7261,250,000 32 111
Merchants’' Bank of Halifax 100 | 1,000,000| 1,000,004 200, 3 103§
Molsons Bank 80 | 2,000,000; 2,000,000, 600,000 4 114 116
Montreal .... 200 | 12,000,000| 12,000,0006,000,000 5 194} 195
New Brunswick 100 | 1,000,000{ 1,000,000] 400,000 4 e
Nova Scotia . 100 | 1250,000{ 1,114,300{ 470,000 3% 54
Ontario Bank 100 | 1,500,000/ 1,500 000 425,000 3 1064 107£
Ottawa ... 100 | 1,000,000 999,5€0; 160,000 34 seesieisnssesanefenees
People’s Bank 20 800,000/ 600,000 2 "100
PeoplegB&uk of N.B. 50 150,000].. e
Pictou Bank .. 50 500,000  250,000!.. 4
uebec Bank 100 | 2,5600,000| 2,500,000 34 974 1023 |
t. Stephen 8 Bank 100 200,000/ 200,000 4
Standard B 50 | 1,000,000 808 100 33 i
TOroNnto ............ceceeuene 100 | 2,000,000| 2,C00,000 6 1773 1794 |
Union Bank, Halifax ...... 50 | 1,000,000f 500,000 X 3
Union Bank Lower Canada 100 | 2,000,000{ 2,000,000 ........... 3 4
Ville M-rije . ... 100 500,000 464.300; 20,000 3% 78 zd
Western Bank .. 100 500,000 234 484 15,000 - J (R
Yarmouth Seeatesnenen 100 400,000 383,970! ,000 3 1.9
LOAN COMPANIES.
Agricultural Bavings & Loan Co.........| 560 600,000 599,150, 75,000 4
British Can Loan & Invest Co... 100 ! 1,350,000 268, 27,000 3
British Mortgage Loan Co......... veeeeens| 450,000 228,770 30,000 34
Building & Loan Association 25 760,000f 750 85,000 3
Canada Landed Credit Co......... .. 50| 1,500,000] 663,990 135000 4
CanadaPerm. Loan & 8avings Co......] 60 [ 2,000,000 2,000,0001,100,000 64
Canada Perm. L. & 8. Co—New Stock 50 | 1,000,000 200,000 ....0ccieie | ennerenn cereers
Canadian tavings & Loan Co............. 50 700,000{  650,410{ 120,000 4
Dominion 8av. & Inv, Bociety ............ 50 | 1,000,000 £66,000 157,000 4
Farmers Loan & 8ivings Company...| 50 | 1,057,250| 611,430| 82,383 34
Freehold Loan & Savings Company...| 100 | 1,200,000] 839,680, 364,250 -]
Hamilton Provident & Loan Soe. ...... 100 | 1,500,000i 1,100000| 125,000 4
Huron & Erie Loan & Bavings Co.. 50 | 1500,000( 1,100,000: 391,000 5
Huron & Lambton Loan & Savs.Co...| 50 850,000{ 230,L90| 32,000 4
Imperial Loan & Investment Co. ...... 100 | 629,850; 621,704 90,000 34
Landed Banking and Loan Co............|..c...enn 700,000{ 373,070 40,000 3
Land Security 1 3 P, 176,984] 10,000 5
London & Can Loan 50 000,000 ,000{ 260,000 5
London Loan Co.. 50 659,700/ 464,620 45,565 4
London & Ont. Inv. 100 | 2,250,000f 450,000, 80,000 3%
Manitoba Investment As 100 400,000/ 100,000 3,000 4
Manitoba Loan Company 100 | 1,250,000 812,031 94,000 4
Montreal Building Associati 50 | 1,000000, 471,718] 45,000
Montreal Loan & Mo e Co. 100 |iiceneriinenns
National Investment Co............ 100 | 1,700,000, 338,763| 20,000 33
Ountario Industrial Loan & Inv. Co. ...[.cccouere 308,900 235,1 27,000 4
Ontario Investment Association.........[| 50 | 2,650,000/ 634,715/ 500,000 4
Ontario Loan & Debenture Co .. 50 | 2,000,000{ 1,200,000/ 285,000 4
Ontario Loan and 8avings Co. OBBAWE, ...l 300,000 800,000 50,000 4
Peo le’s Loan & Deposit Co................ 50 500,000{ 492,661 64,000 8%
Estate Loan n.nd Debent\u'e Co.| 50 500,000, 478,768) 5,000 3
1 Loan and Bavings Co 50 500,000, ,000| 86,500 4
Un on Loan & Savings Co.. .| 60 600.0)0{ 576,080 175,000 4
Western Canada Loan & Bavings Co..| 50 | 2,000,000 1,200,000| 600,000 5
MISCELLANEOQUS,
Canada Cotton Company .. 35 50 35.00
Montreal Telegraph Co. ...... 4 1223 49.10
New City Gas Co , Montreal [] 1834 1833 73.40
N.S. Buss.r REANOTY cvvevrevneeoonrereseonn, 33 356.00
Btarr M'fg. Co., ifax 3 96 96.00
Toronto ommmers’ Gas Co. (01d)...... 5 153 l 76.50
INSURANCE COMPANIES. RAILWAYS, Parvl| London
Shars| May 21.

ENGLIsSE—(Quotations on London Market.)

Do.

0.
Midland 8

Atlantic and 8t. Lawrence...

q. F.

Eq. Bonds, 2nd ¢
First 1>retc.srenoelm,rg
Becond Pref. Stock
3 Third Pref. Stock
Great Western ordinary stock. .8

c. Debenture 8tock |vuerueen

6

Do.
Intelr)na.tmna.l Bridge 6

st M
Norgxem of Can.5

¢. Bonds, 1

C. Mort.Bda
.¢. Mor. Bds. 2nd series|...

. Bonds 1808......
c. First Mtg.
do. 6 ¥c. Becond do...

Toronto Corporation 6 ¥ ot
'Toronto Cor. ¥ ct. 1908 Water Wks, Deb
Township Debentures  ct............ eresnes

Toronto Gr&y & Bruce 8 8 c. Bonds
. gton. rey & Bruce T§c.1stM.|.
London,
SECURITIES. May 2l
Canadian Govt. Deb. 6 P ot. stg. 1 101
Do. do. 5P ot. Inscr‘bd B 101
DO do. 5 3P ct. stg. 1885 101
‘||Domi’on 5 ¥ ce. stock 1903 of Ry. lo 111
. 0. 4 do. do 1904 5,86,8,.. 104
Dominion Bonds, 4 p c. 1904,66 "In 104
.| [Montreal Harbour bonds 5 p.c 16
Do. Corporation 5 ¥ ot 187. 106
53 ot. 1909 .. 106

se0cssees panest

DISCOUNT RATES.

Lo.don May 15

“
o=9 .| Last
No. | Last £¥53| sale.
Bhares. dend, |NAME OF COMPANY|< 5 E&
g @ 9,5 May 18
|
PrCent
20,000 6§ |[BritonM. & G.Life £10 | £1 |...
50,000 15 [C.UnionF.L.&M.| 50 | &
5,000/....00000000 Edinburgh Life ...[100 | 15
100,000............. ire Ins. Assn 10 2
20,000 6§ |Guardian ...... ...1100 | 50
12,000 32 |Imperial Fire ......|100 | 26
150,00 10 |Lancashire F. & L 20| 2
35,862 20 |London Ass. Co: 25 | 1
10,000 10 |Lon.& Lancash. 10 | 1§i.
74,080 8 |Lon.& Lancash, F.| 25 | 2
2,000,000 674 |Liv.Lon.& G.F.&L.|8tk! 2
30,0001 2) [|NorthernF.& L ...[100 | 10
120,000 24 [North Brit. & Mer.| 25 64
6,722 Phoenix ............. 50 | 50
200,000 ueen Fire & Life . 10| 1
100,000 yal Insurance ...| 20 | 3
50,000]... Scottish Imp. F.&L 10| 1
20,000 Bcot. Prov, . & L. { 50 | 3
10,000 0 ...... 50 | 19 I..
CANADIAN. .
10,000| 5-6 mo |Brit. Amer. F. & M. |$50
2.500 Canada Life .........[400 | 50
5,000 6 |Confederation Life|100 | 10
6,000{10-12mo|Ban Life Ass. Co ...[100 | 12| 134
4,0000 12 Montreal Assur'ce. £50 | £5
venaren 5 v al ...{100 | 15 52
5,000 10 ebeo Fire .........|100 | 65
1,085] 15 uebec Marine... ..|100 | 40 |...
2,000] 10 ueen City Fire ...| 50 | 10 |...
so.ooolu 12mo|Western Assur'nce] 40 | 20 881 89

. Bmk.pms. gmopml
liTrade Bills.g

“"
‘
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Agents’ Direciory. Railways
Hand - in - Hand i oom e g D
INSURANCE company. g b= =5 | Inforcolonial Railway,
The only Company licensed to do U “Laditor. Ofios. Ho b Oan Heincoviumay and
PLATE GLASS INSURA NCE |2 Streot. Eondos, ontarlo, - -7 2o o THE GREAT

In the Dominion.

STOCKHOLDERS

AUSTIN, J.,, President Dominion Bank.

CAMPBELL, A. H., President British Canadian Iioan
and Iuvestment Compauy.

COFFEE, L., (Messrs. L. Coffee & Co.) Produce and
C muission Merchant, Toronto,

DmOlN, lgs. HOMER, Consul-General for the Nether-

a0
DOWNEY, JOHN, Barrister, Toronto.
ELLIOT, WM., President People’s Loan & Deposit
Companﬁ;,
FISHER, D., Esq. .
GZOWSKI, COL C. 8., A.D C. to Her Majesty.
HOWLAND, S8IR W P., President London & Cana-
dian Loan & Agency Company, ete.
HOWLAND, W. H., Merchant, Toronto.
MACtHERSON, S8IR D. L., Senator, Chestnut Park.
MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-
Lennan & Downey).
McMASTER, HUN. WM., President Bank of Com-

merce.

SMITH, PROFESSOR GOLDWIN, the Grange.

SMITd, L. W., D.C.L, President Building & Loan
Association.

SMITH, H. A., Merchant, London.

8COTT,JAMES, Merchant, Toronto.

SMIVH, HON. D. A, Director Bank of Montreal,
Hudson’s Bay House.

THOMSON, WM., Merchant, Toronto.

Head Office—~24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Galt, Outarie.

Hstablished 18%.
President ...............Hon. JAS. YOUNG, M.P.P.
Vice-President ......A, WARNOCK, Esq.
Manager ...........B. B. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

Business done exclustvely on the Premium Note system
¥. W. STONE, OHAB. DAVIDEON,

President. Becretary.

U. W, MAOOUAIG, Licensed Ausctioneer, Bro-
R-- ker, u er and Real

“’

Estate Agent, 58 Bparks Stroct. Ottawa.
I ROUT & JAYmu foxr Koywi Oanadian ; Lau-

oashire; O Fire and Marine & Bovereign
Fire, also the Confederation Lite Insuranoce Cos.;
Oanada Per. Build, & bav. 8oe.; London and Oana-
dian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Oollecting Attorne’

D ees in Trust, Aoot‘mntn.nu. Egmh & Ge’t::
eral Agon 8 Wellington St. East, Toronto. Special
;.Mn on given to Investigating Slow

and Unsatis-
actory Aooonxlms, ‘Z‘h‘:‘é{;‘g seom;lﬁydifor s;me a%:d
Managing Insolven: also Auditing Bank, Tn-
mn.noe.iou Society and Mercantile Books. "

The Oldest Canadian Fire Insurance Ceo.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - .
AGENTS,

8t. Jom, N.B.—~THOS. A. TEMPLE.

Halifae, N.8.—GB0. M. GREPR.
Montreal—THos. BIMPSON,

Toronto—Ontario General ney,
GEo JAgrn: General 'Agent.

PH@ENIX

Fire Insurance Comvany of London
RSTABLISHED IN 17832,

75,000

Unlimited liability of all the
Besorve Funds. Moderate rates of premium,
GME%&O&‘FA&T a: Oo.,
12 Bt. Bacrament 8t. Montrea
ROBT. W. TYRE, Manage

{arge

AGENOY BBSTABLISHED IN OANADA IN 1804,
and

CANADIAN ROUTE

T0&FROMthe OGEAN

For SPEED, COMFORT, and SAFETY

I8 UNSURPASSED.

Pullman Palace Day and, Sleeping Cars on}
through Express Trains.

@ood Dining Rooms at convenient distances.

No Custom House Examination.

Pullman Cars leaving Menireal Mouda
Wednesday aud Friday run thro !o; llallhz.J
and on Tuesday, Thursday, and maturday to
st Johu, N.B., without change.

Passengers from all points in Canada and Western
States to Great Briiwain and the Continent should
take this route, as hundreds of miles of Wiunter
navigation are tnereby avoided.

IMPORILEKS and EXFORTERS will ind
it advantageous to use route, as it is the quick-
est in of time and the rates are as low as by
freight is forwarded by fast

Tickets may be obtained, and also information
about the rozte and about freight aud passenger
rates from

ROBT. B. MOODIRE,

Western Freight and Passenger Agent,
98 Rossin House Block, York Bt., Toronto

Natertown AgrlcultTral Insurance Co,

Of Watertown, New York, Organised, 1553
WET Assg'gs, nﬁ,ggn,wz. LOSSES PAID, $8,785,

protection o) Pouoj-holden in
nly Residences and Farm
has never yet lost over $5,000 ‘i{ any one fire,
Insures against damage bﬂ ghtning whether
ensues or not, and insures live stock against
killed by lightning in the fleld,

The
Company in the world.
R.F WILLIAMS, City Agent

Head Office, - - Guelph, Ont.

and J. PLYNN,
Arcade Building, TORO

203,
with Government for exolusive
Canads,

Property, and

fire
being
est and strongest resid noe Ingurance

Gen. A%e%& 26 Victoria Street,

D. POTTINGER,
Chief Buperintender

Railway Office, Moncton,!N.B., ov. 27, 84,

QOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.
Sold 8y all Stationers throughout the World

WESTERN e
ASSURANCE COMPANY. | 52 £ :
FIRE & MARINE, Incorporated 1851. §§l~8 = 3
Oapital and ASS6ts:.cosercrueres....o0e. 8,637,568 10 | 3 E 2 |8
Income for Year ending 31st Dec., 1879 1,001,052 20 v g
HEAD OFFICE, - TORONTO, ONT. g
A, M. SMITH, Presid't. 1.3, KENNY, Mav'g, Director, | = g A
JAS. BOOMER, Seoretary. §§ g g g
g .g = |53
COMMERCIAL UNION | j: » 2|
ASSURANCE COMPANY, FEE
OF LONDON, ENGIAND. %
Capital and Assets Over $20,000,000 _ . _|2
—— x £ 5|5
FIRE, LIFE AND MARINE. | & g 5%
S|8|8|s
HEAD OFFICE FOR WESTERN CANADA, §§|f! = g

S =
WICKENS & EVANS, i?, § =N

GENERAL AGENTS,
32 TORONTO STREET, TORONTO. l

2 Q.
< -] » g 8
FrElE
e o =
b B 3g ' B
SRRl
RErN:
" |EOi:E .
: b 5 M
5 of %z f§|°|§
En 50l
25l Of:]®
g8+ &L

S
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Leading Manufacturers.

P B

—THE—

Toronto Paper Mf, Go.
WORKS at CORNWALL, Ont.
. $250,000.

CAPITAL, -

JOHN R. BARBER, (President and Man'g Director.)
QHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactares the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. AOCCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.
QColored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sites made to order.

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT
~—Neows, Book and Fine Papers.—
JOHN R. BARBER.

1828. Established 1828

J. HARRIS & GO.

(Formerly Harris & Allan,)

ST. JOHN, N. B,

New Brunsmck‘Found.ry,
Railway Car Works,
Rolling Mill
b g e

Railway Fish-Plates, red Bhafting and
Bhapes, Ship’s Iron Knees and Nail Plates.

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE
CASTINGS

TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS

And Miscellaneous Purposes.
OSHAWA, CANADA.

Volume ITth st

READY,
Beand Cepies of the 171h Vel. of

THE ““MONETARY TIMES"

A oompendium of commercial eventa for the year
from July 1883 to July 1884, with or withouf
advertisements, may be had upon
application to this oftice.

Price, - - - -

IRON,

83.50.

A oopious Index panies each Vol.

TORONTO PRICES CURRENT.—May 28, 1885
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~ GANADA LIFE ASSURANGE CO.

ESTABLISHEDgS1847,
—_——
Capital and Fundsover * - -  $7,000,000
Annual Income over - - - - 1,200,000

————

Terouto, J. D. HENDERSON, Agent.

Provinoe of Quebec Branch, Montreal, J. W. MARLING, Manager.
Maritime Provinces Branch, Halifax N.8.,
P. MOLARREN, General Agent. D. H. MACGARVEY, Seoretary.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

. - L. HUTTON, Manager.
Manitobs Branch, Winnipeg, {4 MOTON; Manager. i agent.

—
A. G. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAMSAY, Superintendent.

" CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Dec., 1881, 81,797,469

HEAD OFFICE, TORONTO, ONT.

President: 8ir W. P. HOWLAND, 0.B., K.O.M.G.
Vice-Iresidents: Hon, WM. MCMASTER, WM. ELLIOT, Keq.

Directore:
Hon. JAB. MACDONALD, M.P., Jauug OUNG, Eeq., M.P.P
Hon, IBAAC BURPEE, M.P. .

W. H. BEATTY, Esq.
EDWARD HOOPER, Fag.
3. HERBERT MASON, Esq.

J3.D. EDGAR.

dotuary: 0. CARPMAEL, M.A., F.R.A.B, late Fellow of 8t. John’s Qolle
Cambridge. ! ge

Managing Director: J. K. MACDONALD.

TROUT ¢ TODD,
TORONTO.

—_—

INSURANCE, COMMERCIAL AND JOB PRINTERS.

—_——

Every desoription of INSURANCE POLICIES, APPLICATIONS and
OFFIOE REQUISITES furnished in first-class style. We have for years satis-
faotorily supplied the leading Canadian Underwriters

@ SEND FOR ESTIMATES.

TROUT & TODD,

A% ;1 RR (hnroh Styard,

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
Bg Finaneial Statement and solicits the patronage of those seeking un-
Questionable sesurity and honorable treatment.
Oapital and Assets, Jan., 1st, 1883, .... 81,295,835 66

Income during yesr ending 31st Deec..’82 381 142 39
ANDZR.EVV ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEATU, Vice-Pres.
ARTHUR GAGNON *Beo.-Treas, GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, «.evvevcescescrsossescensasessesea310 000,000
s msmn' 00000000tttV sOPOIROIOPTE 24 OOO)OOO
ANRUALINCOME, “pw‘rd' O'cooocoooo'ococoo 5.000,000
Nveatments in Canadafor proteotion of Canadian Policy~
"°|dero (chiefly with Government), exceed $800,000-

EirTasmeson s prepey vl st ot idof ot
Head 0Office for Canada—Royal Insurance Building,
Montreal. _

YouN mavenaNn 1
& }"ﬁ&" o M.H. GAULT,

JonN xay, e

and } Chief Agents
RTRUR poBavks,) Tt W TA *

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848,
Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)

$6,322,001 67
728,834 17

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

.

Novel and attractive plans combining oheap Insurance with profitable
vestment returns.: .

Strength and Solvency; €Couscrvailve Mana ement; Liberal
Dealing; Definite Pollcies’; Low Premium 8 ?

PROMPT PAYMENT!OF LOSSES WITHOUT,DISCOUNT
An Easy Company to.Work.
Good Territory and Advantageous Terms to Active Men,

HENRY D. SMITH, - - . . . = - SEORETARY.

C. H.:VAN'GAASBEEXK, JR., - e - - AsS'T.!SEORETARY.
HON. JOSIAH H. DRUMMOND, - - . COUNSEL.
THOMAS A. FOSTER, M.D., - MEDICAL EXAMINER.

THE FEDERAL

LIFE ASSURANCE COMPANY.

D

HEAD OFFICE, - - - HAMILTON, ONT.

Guarantee Capital.................. '$700.000
Deposited with Dominion Govt .. 561,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
—AND—
Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

JOHN MORIRON. Esq.
= H. 8. NORTHROP, Esq.

GRORGR ROYD. Haq,
HENRY TAYLOR, Biq.
T. B. WOOD, Esq.

G. M. KINGHORN, Esq.

SILAS P. WOOD, Secretary.

GOVERNOR, - e e -
DEPUTY-GOVRRROR - - e
HON. WM. CAYLEY.

[ |
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Insurance.

Insuranoe

Insuranoce,

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO%Y,

ESTABLISH® D 1808,

RESOURCES OF THE CO.

Authorized Capital ....cee.cee.. eovecsome.s £3,000,000 Stg
Bubseribed ..............c.ccceviiirericnscnsnees  3.500,000 *
PP .ot 633,000 *
Fiie Fand and Res:xves as at 81st De-
cember, 1883...........c..cceveeneenennnniinaneee. £1,592,285 5 8
Life and Annuity Funds .........cccceerrenes 3841194 91
BRevenue—Fire Branch 1,186,866
Life and Annuity Branches. 551,307

GEORGE N?ynnﬁgk, Sub Inspector.
R. N. GOOCH, Agent,
6 Wellington 8t. K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MaocDOUGALL,
THOMAS DAVIDSON,
. General Agents.

SURETYSHIP.

THE CUARANTEE GO.

of No;-th America.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSHTS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Com giunndnrm same experienced
nuugemene which introduoced the system to this
oontinent over nineteen years ago and has since
actively and mooesdullﬂ ooh.nduotod the business to

°  the satistaction of its

Over $210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vice-President:
BIB A. T. GAIﬁ'r, G.0.M.G. HON.JAB, FERRIER,
JAMRS GRANT.

EDWARD RAWLINGS.
Directors in Toronito :
John L. B Chairman, President Osuada
Landed t Oo.

. 8. Gsowski, Vice-President Ontario Bank,
%on. D. Lhnd herson, President of sh:t s&:,uu,

. ather] Bank IMMmMerce
& W. P. Howland, O.B., President Ontario Bank.

Agents in Toronto,
JOHN STARK & 00,
28 & 30 Terente Street.
EDWARD RAWLINGS,
Managing Direotor.
Montreal, Aug., 1868, g

*NB'—This Company’s Deposit is the largest made
or Guaraatee business bwy Company, and is not
llable for the responsibilif of any other risks,

GUARDIAN

Fire and Lite Assurance Company,
OF LONDON, ENGLAND.
EBTABLIBHED 1621.

Oapital - - - 810,000,000
InvestedPunds - $19.000,000
Dominion Depos_!_t__ - 8107,176

Gen, Agents for { ROBT. SIMMB & CO.
onnedn " {GRO. DENEOLM, }m‘“"‘

Torowts—HENRY D. P. ARMSTRONG, %8 King .

Kingston—EB. W. VANDEWATER, Ontario Strees,
Bomilion—CGILLESFIN & POWIS, %0 James Bs. B,

The Standard Life Assurance Co.

At the 59th annual general meeting of the ftandard
Life Assurance, held at Edinburgh, on Tuesday, 26th
April, 18%, the followirg results for the year ending
15th of November, 188/, were reported : —

2,77 New Proposals for Life Assurance
were received during the year for.........

2,302 Proposals were accepted assuring...

The Total Existing Assurances in force
at 15th November, 1884, amounted to
$99,608,971, of which $7,973,494 was re-
assured with other offices ... ..............

The Clsims by Death which arose during
the year amounted, including Bonus
additions . ...........

The Annual Reverue amounted at 15th
November, 1884, £0.........ccecevuerrirrerriannnnn

The Invested Funds at same Date
amounted to......... ...... 31,470,457

Being an increase during the year of ...... 902,969
G. GREVILLE HARSTONE, General Agent.

‘W. M. RAMSAY, Manager for Canada.
Office—A 1 York Chambers, Y Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

[nvested Funds, - . - $99,000,000
Investments in Oanada, 900,000
Head Office, Canada Branch, Montreal.
BO4RD OF DIREUTORS.

Hon. H. ' tarnes, Chairman ; T. Oramp, Esq., De)
Chairman; T. Hart, Bsq.; Augus O. Heoper Hog;

Bdward J. hnlom, 8q.
Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insared on
Terms.

$7,557,878
5,822,614

2,676,644
4,301,573

JOB. B. RRED, G.F.C. SMITH,
Toronto Agent, Chiet nt for the
90 Wellington 8t. B. Do n, Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mentreal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
atreet Hast.

IMPERIAL FIRE INSURANCE CO.
OF LONDON.

(Rstablisbed 1808.)
Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Bubsoribed Capital, c..e.ccecs ccnsnceneensest. 81,600,000 Stg.

Paid-up Oapital, 700,000 8

Oash Assets, 316t Deo., 1879, ...cceeeovsneene 1,596,014
Toronto Agency—ALF. W SMITH.

CITIZENS

Insurance Co.,of Canada.

HENRY LYMAN,- - - .- . PRESIDENT.
ANDREW ALLAN, - - ViOE-PRESIDENT.
GERALD E. HART, GENERAL MANAGER.

CAPITAL AND ASSETS,
$1,370,090.07.

Losses Paid to lst January, 1885,
$2,283,202 90.

The Btock of this Company is beld by many of
the wealthiest men in Canada. .

Loans promptly and equitably adjusted.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

Torente Ofice, 13 Adelnide Street East

NORTH AMERICAN'

LIFE ASSURANCE 0O
Incorporated by Special Act of the Dom'n Parlmt

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKFNZIE, M.P., ex-Prime Minis-
ter of Canr President.

HON. ALEXANDER MO: RIS, M.P.P. and JOHN
BLAIKIE, ESQ., Pres Jan. Landed Credit Co.
ioe-Pr ddents.

Hon, G. W. Allan, Senat r.

Hon. R. Thibaudean, Se :ator, Montreal.

Hon. D. A. Maodonald Ex-Lieutenant-Gov. of Ons.

Andrew Robertson, Esq., Prest. Mont'l, Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso'n.

W R Meredith, Q.C., M.P.P., London.

J. K('; Kar;-,)Esq., Q.C. (Messrs. Blake, Kerr, Lash &

assels),

John Morison, Esq., Governor British Am, Fire A. Co.

E. A. Meredith, Esq, L.L.D., Vice-President Toronto
Trusts Qorporation.

‘Wm. Bell, Manufacturer, Gnelr]ivh.

A. H. Campbell, Erq., Pres. British Oan. L. & In, Oc.

D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esg., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto

John N. Lake, K.8q., Broker and Financial Agent.

Edward Galley, Alderman.

B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorbnrn, M.D., Medical Director.

James Scott, Esq., Merchant; Director Dom’n. Bank.

Wm. Gordon, Esq., Toronto.

Robert Jaffray, aﬂ merchant,

W.McCabe, F8q. L.L.B., F.LA,, Managing Director

British Empvire

MUTUAL

LIFE ASSURANCE COMP'Y,

OF LONDON, ENCLAND.
Established 1847,

OANADA HEAD OFFICE, - - MONTREAL
Accumulated Funds, - 85,000,000
Arnual Income. - - - 1,000,000
Investmer ts in Canadsa, - - 600,000

Canadian Government Deposit, 100,000
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON. ONTARIO.

J. B. & A. W, RMITHB, General Agents Toronto.
JOHN DENNIS, Special Agent.
—_———

Agents wanted in unrepr ted d

F. STANCLIFFE,

General Manager,
CANADA.

LONDON and LANGASHIRE

LIFE ASSURANCE CO.,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS
Exceed $300,000 and Increasing
Yearly.
LOW RATES OF PREMIUM.

413 v

Heap OFFICE FoR CANADA

217 ST. JAMES STREET,
MONTREAL.
WM. ROBERTSON, Gen. Man'r.

THE GLASGOW & LONDON

INSURANCE COMPANY.

HEeADp OFFICE FOR CANADA :
87 & 89 8t. Francols Xavlar 8t., Montreal.

JOINT MANAGERS
EDWARD L. BOND, STEWART BROWNE.
J. T. VIRORNT, Inepector, .
DONALDSON & FREELAND, Agents,
TORONTO.

W Active Agonts Wented.




