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Mercantile,
W. Rewland & Ce.,
I)R()D‘('E BROKERS and General Cemnnission Mer-

chabts. Advances made on Consignments.  Corner
of Charch and Front Streets, Toronte

C. P, Reid & Co,
MPORTERS and Dealers in Wines{ Liquors, Cigars and
Leaf Tobacen, Wellingtom Street, Tuponto 8.

Childs & Hamilton.

MA NUFACTURERS and Wholesale Dealers in Boets
and Shoes, No. 7 Wellington Btredt East, Toromte
Outario b

John Fisken & U

R(IK OIL and Commission Merldnts, Yonge St
Toronte, Ont

Lyman & MecNab.
WHOLFJ‘AI.E Hardware Merchauts, Roronto, Ontario

L Coffee & Co.

Puom’cr; andd Comm ission Mervhants, N». 2 Manning's
Block, Front 8t ., Toronto, Ont. Adyances made on
«opsignments of Produce.

W. D" Matthews & Cp-

PRUPUCE Comuminsion Merhiants, Okl {Corn Exchange,
16 Frout St. East, Torouto Out
K. C. Mamilten & Co

I)RU[DUCE Commission Merchants, 1190 Lower
St., Halifux, Nova Scotia :

Water
J. & A. Ulark, '

RODUCE Commission Merchants, Wdllington Street
East, Toronto, Ont

John Boyd & Co.

\ HOLESALE Grocers and Commissipm
Front St. , Torouto.

Merchants

W. & R. Gritith.

MPORTERS of Teas, Wines, etc.
eor. Chorch and Frout Sts |
Reford & Pillon.

]lml‘nﬂﬂb of Groceries, Wellingten Strect, Toronto
Omtario.

Ontgrio Chambers,
Toronto

Thes Griftlth & ol
IIMTEW and Wholesale Dealers |a
Liquors, & , Front 8t., Torouto. Oni. |

4. B Bowstead.

YROVISION and Commission Merchant, Hops bought
and sold on Commission. 82 Front $t., Turonto

Grocerigs,

Hurd, Leigh & Co.
(‘IL"ERH and Enamellers of China and! Barthenware,
x 72 Yomge St., Toronto, Ont. [See advt ‘ .
- gty |
FParsen Breos.,
I)l‘.’TRUI.ElI! Refiners, and Wholesale dealers in Lamps,
Chimneys, ete. Waierooms 51 Front 8t Refinery cor
River and Don Sts., Toronto,

P SS——— —

Sesslons, Turner & Co., |
\ ANUFACTURERS, |||1rnﬁ-r- andd Wholesale Pealers
- in Boots and Shoes, Leather Findings] ate , 8 Wel-
lington 8t West, Toronte, Ont

Thes. Hawoerth & Co.
l,\“‘ﬂITEN.\' and dealers in lron, Cutleryl and general
Hanlware King St,, Toronto, Ont !

)

P, Crawford & (o,
h[ ANUFACTURERS of Soaps, Candles, otes

and dealers

in Petroleum, Land and Lubricating Qilp, Palace St |
Torento, Ont.

™

Mectings.

-—— -
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PROVINCIAL INSURANCE COMPANY.

shareholders of the Provincial Insuramce Com-
pany, was hekd at their offices in this city, on the
11th Aungust.

The - following gentlemen were present: Hon.
Malcolm Cameron, Hon. J. H. Cameron, W, J.
MacDonnell, C. J. Campbell, A. M. Smith, H. 8.
Howland. John Duggan, T. C. Stephens, R. G.
Barrett, G. Duggan, P. Paterson, James E. Ellis,
A. Morrison, 1.. Moffatt. E. Goldsmith, H. Hart-
ney, and J. McMurrich (representing the estate
of John Reid).

The Hon. J. Hillyanl Cameron, president,
having taken the chair, the report of the Diree-
tors, as follows, was read

REPORT

The statement of the affairs of the ( ompany, in
accordance with the Act of Incorporation, for the
year-ending June 30, 1868, is herewith submitted.
Staleent of antk

aleeers o th weer vl i ne
June, 1868
Capital subscribed
¢ ecalled in
Amount insured during the year ending

$470,760 00
80,738 00

30th June, 1568
Fire 5,508,583 00
Marine. 3,023,953 00

Preminms received during the year emd-
ing 30th June, 1866

Flire 08,966 66
Marine 100.366 18
Amount paid for losses on risks of the
year :
Fire 10,201 35
Marin 50,543 18

Amonnst liable to
risks of the vea
Fire . . 12,229 41
7,605 11

be ]~|l-llr|] losses oun

Marine

Amoimt paid for losses of previous years
Fire ¥ . 6,601 59
Marine : 13,49 83

Funds and property.
Balance at agencies
Cash in Bank and Treasurer's

£35,665 01
1,878

hands.

Debentures and Stock 5,250 00
Real estate 21.448 01
Personal property 860 07

Suixdry debtors . : .
Salvage claims and unpaid stock
Bills receivable

10,013 24
19,425 75
47,499 28
S182,0:9 66
51,251 12

Less all unpaid liabilities

. Balance in favor of the company S130 788 M

The. annual balance sheet and the account of
income and expenditure, with explanatory sche
dules, together with the anditors’ report thereon,
are alse sabhmitted.

The nineteenth annual general meeting of the

"

TS Your Directors have again the pleasure of com
gmmminﬁ-n on the yesult of the year's trans-

actions. e Imisiness of the company has rlb
increased, and shows the receipt of "“,7 98 in

cancelling of fhree hundred and seventy-ome
shares. Your Directors beg to report the very
satisfactory position of the agencies at Halifax
and St. John, New Brunswick, both of which
have lately beem visited and inspected by the
president of the Company. By the provisions of
the Actof the last session of Parliament, Cana-
dian proprietory-insurance companies are

ed to invest the sum of $50,000 in

stock in three annual instalments, Alt‘?
according to the Statute, no- instalment « be
demanded by the Government until the 1st A
1869, the company, in common with the

L Canadian companies, wmade the deposit of the first
instalment of $16,666.67 on the 1st inst. Your
Directors congratulate the sharcholders on the
satisfactory financial cendition of the compan:
and the continged steady and suceessful Fw”
of its busiuess ; and they have much pleasure in.
declaring a dividehd of three per cent. for the past
twelve months, out of the very handsome
realized on thr{:‘r'- transactions. This di }
will be lu)'all- on lh!','l)th inst., . to ,which
period the stock  hooks of the Company will be
closed.

The report wis adopted. The thanks of the
shareholders were then 'voted to the manager,
officers, and a of the company, fot their exer-
tions during the past year.

Messrs. J. Dugggan and R. G. Barrett were
pointed scrutineets and were voted $5 cach
their services. The sum of §1,000 was alsaf voted
to the presadent for his services for the year, The
meeting then adjoarned.

The following'gentlemen, were elected Directors
for the current yedt, viz:—Hon. J. Hillyard Cam-
eron, C. J. Cs ell, Esq., Angus Morrison,
Esq., Hon. Maleohry Cameron, A. T. Falton,
Es, A. R MeMaster, Esq., H. 8 Howland,
Eyl.' (&ﬁ\rfrl 1y F‘"l‘* owis )Ioﬁntt, h‘.,
W. J. MacDonnfll}. Fsq., and Jehn Worthington,

Esq. 1
+|u' board of Ditectors, on the followqut

elected the Hon.. & Hillyard Cameron
and Lewis Moffutt, Esq., vice-president ofuthe

company.
S -

BROCKVILLE AND OTTAWA RAILWAY
COMPANY.

A
The general mesting of the stockholders and
bondholders of the Brockville and Ottawa Railway

The inconte from premiums (less re in
surances), and from other sources,
amounting during the year to

The total losses in Marine
and Fire Insurance

The ordinary expenses for
the year 24,553 36

The eommission to agents 17.645 86

Tozether —_ — 161,779 27

Deduct from the above receipts show a e

. 8119.579 05

net profit of 835,040 8

took place on August 12th, at 12 noon, at the

company's office.. We are sorry more were not

' 197,320 12 | present at the meeting, and particularly sory to
| notice the absence of Mr. R. F. Steele, who worked
i so hard for the organization and completion of the

road. Those who were presemnt, hqvever, seem to
have undoubted vomfidence in the management,
and probably this vonfidence may be the reason

why so few took the trouble of coming.

excess of the premiums obtained last A
further reduction of capital has been ltrb‘y the -

i
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The report of the manager;, §r. Henry Abbett, |

was submitted to the meeting, and from it we

ﬁh#r the details following :—

e receipts 'from. the Ist January,
1868, to the 1st July, 1868, inclusive,
amounted to

Same period last year

$73,348 71
2,098 63

Increase in slx months 220,750 08
The working expenses proper amount
to : K

(Or 51 1-10 per ceut. of the income)
The whole expenses of operating the

‘road, including all actual renewals,

amount to.... oN'o g vesid .« 946,087 55

+(Or 62 8-10 per cent of receipts. }
A result rhivL has not been previously accom-
plished on this road, and which dompares favor-
ably with operations on any othet ratlway in the
Dominion. ' .

This portion of the report is very satisfactory it
shows a development in the country which few
parts of Canada can boast, for those Jines of rail-
way are very few imw this éountry whose “frafi
receipls” increases in six months $20,000.0r at the
rate of 40,000 per year. Of course, this statement
has reference to railways of thé same length.
While, therefore, we congratulate the company on
the increased traffic, we propose mow to look into
the sources of Revenue. . t

The transportation of lumber is one of the chief
sources, whiL- the eattle, butter and pork, and the
‘passengers formally make up the rest.!| Now,

owever, we have to notice a new souree of in-
come as mentioned in the. report as follows

““Iron ore which appears for the first time in the
report is destined to form one of the chief sources
of revenue.” ' This iron ore is brought from the
neighborhood of Perth and from . Arnprior, the
largest quantity coming ffom Armprior. It con-
sists of Red Hematite of good quality and will
doubtless be a source of wealth to the present

08,950 05

“her

P

pm{:rietnrx.
We wish now to notice the 4-;-0|u!iug expenses.
Last year the operating expenses were $28, 974 63
For the first six months this year, tliey
are i b O8
This increase in the operating expenses is chiefly
due to the fact of a purchase of large quantities of
fuel—there remaining at present on hand, 5,290}
—$6,392 23, and to some other’small amounts,
which by reference to the report will more fully

apvalz .
Ve also wish to call the attentjon of those in-
terested to the small amounts of rénewals

950 05

Rridge at Smith's Falls $1,768 57
Bridge covering at Arprior. 198 92
Ties 5170 6l

3,610 83

Re-organization
$10,748 @
Renewals last year...... 38,375 28
If for the balance of the year only, ag much more
for renewals is calculated, the whole éxpenses this

I
i

year would amount to nearly $18,000 less than
last year,

It is proposed by the manager to build a new
iron girder bridge at Carlton Place; as one of this
year's renewals, and a turntable at Perth, which,
it is expected, will he all the renewals necessar
Why these *‘ repairs” should be called “‘renewals’

and charged in
aware, unless it be to
nses” smaller.

We also notice this statement : *“ Operating ex
penses 53 1-10 peér cent for this half year, against
54 7-10 last year the difference Weing 1 6-10 in
favor of this year's operations.” We' d
derstand this %.f.l"'m"n!, or rather we think there
may bea little inconsistency, inasmuch as Mr. (',
F. Fraser, who acted as Secretary-Treasurer to the
Company last year, stated in a letter to the Board
nr Directors as follows “The Lross re eipts in
The
per centage for operating expenses has béen in e
proportion of 48.11 per cent of such gross receiy ...’

a ~v'm,lr- account we g

m l;\' ’llv 1 orm

do not m

portion of 547-10.
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1
} the remewals not being'taken isto donsideration |

| last year.

Cash on haund 1st of July is $24,479.02. Num-
berof miles run to one cord of wood in 1867, 44.49;
1868, 45.45.

Speaking of *“ renewals” and operating expenses
the report says .

“ It will be borne in mind also that the cost of |
all renewals of or engines |
were last year charged as ** renew als,!” while this
year they are included in operating expenses,
thereby causing the article ** wages' and ‘‘ma-
terials” to cars and engines to appear larger in
this than in last year's statement. This ﬁw ac
tounts for the increase in the omotive
power per mile run.’

It is with much satisfaction that we lay down
this report of the Brockville and Ottawa Railway.
We think far as we conld gather, that the
Campany has been well managed for the last half
year, aidl that the road has ‘been properly con-
ducted in every department, and we congratulate
Mr. Abceott and the public, the former for having
been so efficient, and thé latter for having such a
ourteous gentlemen to deal with,

We have iu.url.v-l no H'lu}v’.‘.!n!\ except, per-
haps, the rate of Treights for iron orv. and so far

all are highly

wheels, &ec., to cars

ost of loc

S0

s the employees are goncerned

pleased. :

We close with thg hope that the road will ab
ways be conducted as well | with the wish that
more would attend the meetings and hear the
report read, aiwl with the desire that seme person
well qualified would write a book called * The

Art of reading and understanding Railway Bank
and other reports.’

- i - — -

Rovar Ixstraxce (oMpaNy.— The annual
mieeting of the Royal Inéurance Conpany was held
yesterday, the results disclosed being véry satis-
factory, The fire premituns received ih 1867 were
£€460,553, against £447,271 m 1866, The fire
claims incurred in- 1887 were £292,125, or about
63 per cent.  The resulf is a profit on the year of
£56,373, aftes paying Ul Josses and « Xpenses ; and
it 1s announced that the! lapsed months of the cur
rent) year permit still nupre favorable results. In
the Life brauch it appeags that the recent decision
of the company to inerdse the members' share of
;l-\fi7~':(- rodt l onsid 1 eff on the
business e average hnnual amouht of new life
business for the last thrée vears hag been £801, 000,
against €688 000 in thefpreceding quinquennium,
and in addition to this, the annual averagze amount

lined on li considenred  to incligible was
£213,000. The compaty declared its usual divi
end of 7s. per share, garrving forward a consid
erable addition to the rdserve hind

CANADA UFNTRA RATLwAY. At a late neet-
ing of the Shareholdersiof this company the fol-
lowing officers were electesl: —~John (5. Richardson,
President H. Habbott, Viece-President ; and
Messrs. Scott, P 11, Ashworth, Lowe and Rivers,
Directors It is intendéd by means of this road
to greatly fadilitat apnunication between the
west and Ottaw \t e t the road Will be
| 1 f 1 Ont st f I. o7 i» ‘ . a 2,:-:,_.1’. 14
to*mak t t Maongreal with the Georglan
B i L) | tu ] |
sum paid i the city of Ottas

4 Fnsurance.

/ MONTREAI

/ :

i ( ]

Montr August 18, 1568

| v a lull in fires t] ) vl our
fire ma ;;- i i 8
laties L will t pagw that Messrs.
A. Savage & Son have again been unfortanate.

l Mr. Abbott in his reports isays there were in pro- | This is their third fire in twelve menths.  The
Wethink this arises from repart of thioil works being burnt dewn is incor-

rect, The fire was in an old wooden bmilding
neat Point 8t. Charles, used for making fullers
soaj) out of refuse from the large works in St

Maurice Street. The whole l-l.lll!, stock and all

was not worth over $2,400 and they are insured
in the Royal for $1,200, the total loss will not be
over £1,000, and in no way interferes with their
In Life Insurance, you will doubtless

busiliess.
have secn the strong articles recently in the Dadly
Newss respecting the Etna Life Insurance Company
of Hartford. The company, through the agent
here, threagened an action of damages against the
News, hut so far has done nothing.

~on —

FIRE RECORD.

ToroNto, August 16 A fire broke out on
\delaide Street a little west of York, consuming
the mpper part of the house of JohnBell and a
nuntber of houses belonging to Mr. Bowman.
Mr. Bell wasinsured in the British American for
$ , the other/property was insured in the
Western ; the Condpany will have to pay about
1,760

ArG. 19.—Residenoe of Mr. Hicks ; insured on
ontents for 8600 in the North British and Mer-
antilc ; the building was owned by Mr, R.
Mitchell, who resides in Quebee, insured for $800
in the Provincial. *

Quesec, Aungust 13.—Two: houses fronting on
\ugtstin and Cross Streets were totally consumed,
ine ?II'IH);_' the rear buildings ; total loss, including
contents, $10,000. The buildings destroyed were
Powell's store, O'Connell’s frame faced with hrick;
\llen’s, stom Allen's, frame : Mrs. P (S
frame ; Ryan's, frame ; Campbell's, frame ; -
Cullin’s, frame; Grannery's, frame; Bulger's and
A. H. Murphy's slightly damaged. The com-
namecd lose as follows :—British America,
Western of England, $2,000; Quebec
£1,500 ;2 Provincial £415 ; total insurance,

The  fire broke out in McCullin's stable
ut twenty minutes hefore it was discovereds
but the owner. He, instead of giving
alarn, emdeavored to save his property, so' that
the fire brigade were not notified for twenty-fiv
to thirty minutes after the fire

LNnIes
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commenced. 1

& Datterson’s
insurance about

August 6. —Brown
loss£25, 000 to $30,000 ;

unknown.

Whirsey,
Foundry ;

811,000 ; caus

Georcerows, August 15.—This place had a
narrow escape from a sweeping conflagration from
extensive fives in the adjoining woords,

MATILDA, August 13.—Geo. Robinson's dwell-

and outhbuildings ; loss $2,000; no in-

ing-house

surance,

SExkca, August 8. —G. Powell and J Dalton’s
heuses and some other property ; Dalton was in-

sured for $800 in the Viectoria Mutual.

NASSAGEWAYA, Amgust 15.—A fire which
wiginated in the woods and did extensive damage

various places, reached the steam saw mill and
Iwelling houses of Mr. Cargill and eonsumed them.
Messrs. Guflin & Hatton had 600,000 feet of pino
their loss will be Jover
gill's loss not stated. A Mr. Moffatt
lost a barn with 16 tons of hay ‘-_\‘ the same fire:

" h
lumber on the

&5.000: (a

premises ;

no particnlars as to insurahce

Hanrrixarox, Ont., Aug. 12. —Barn of James
Ivenson totally destroyed, loss 8800, no insurance.
[t is thouglit that the fire originated from the
smoking of a pipe

Moxo Mivis, Aug. 15, —Tannery of Camphell &
Sons; loss £15 000 : about one half the farniture
and a small quantity‘of leather were sayed. No
insurance.

|
3
i
:
!

|

i

: {
-




eir

ily
my
ent
the

on
ing
l a
an.
for
the
mt

n's
wt

(')I
nd

ne
rer
att
re;

108
ce.
he

1 &
re
No

i

.~ S

Ta'badge worn u}-m the coat.

‘circamstances will permit,
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St. Carnagises, August 115

the Liverpool and London, and iGlobe.

|
TIIE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Brick cottage ol'! mouth of July 7,632 peolicies were issued, and |
Jaues Heap; loss $150, coverdd by insurance in | the number for June was 1,621, making a total of

| 3,253, against 2,665 last year —a number then

Tue Lare Figg AT Stavseg —The insurances | cmsidered an extraordinary large idsue.

on the Northern Railway Station and the buildings |
4,650, which amount was
divided equally between the British America, the
l'ro\'iuﬁul, the lmpgrial, the Pheenix of London !

attached amounted to

and the Western of Canada.  The loss to each will

be from $700 to ‘Nw', m'mnling to the result of

the adjustment now pending.

Tue LATE Fige oy ViCPomiA STREET,
RONTO,
tuin party in connection with this fire ; there is
talk of a fire inquest. !

STRATFORD. —The Town Cowncil of Stratford
have agreed to submit to the dedision of the rate-
payers of the town the question, whether they will
purchase a steam: fine-engine.

DaxeEroUs. — Infogmation 'hab reached us that
some of the Insurancg Conipanigs who have not
complied with the law, in respect to deposit, con-
tinwe to take risks in aquiet way| This is a risky
business—much more risky than ffire insurance is
ordinarily supposed to be. It s also rumoured
that detectives are watching sofne of the repre
sentatives of these unliceised Cofapanies.

Lost.—On the 13th instant the schooner Notre
Dame de St. Louis, of Quebee, fgun Montreal to
Charlotte Town, I’. E. 1., with ﬂfim. ran ashore at
Pierce when attempting to geb goder weigh.' A
fivid lamp in the cabin was ovirturned by the
shock, and in & few minutes thd cabin was in
flames. The high wind rendered| it impossible to
extinguish the fire, but a @mall part of the rigging
dnd about 200 brls of flour were| saved ; the rest
of the cargo and the vessel were entirely destroyed.
The schooner belonged to Mr. Miler of Kamonr
aska, ) .

Coxpuct AT Fiegs. —The NewYork Jaswrane
Jowrnal referring to our remarks a few weeks
since upon the reckless conduct \ﬁ‘n»wnl at the
late fires in this city, says :—The K
surance Chronicle complains of a state of things in
Toronto in reference to the conduct it fires similar
to that which existed in our city pirior to the in
troduction of the paid fire «h’-jmrtmhn, when thed
‘l\' c'unllllli('s were llilw'!ul |.\' uﬂih'!\ \\lm were
unheeded and even defied in the ireign of the
“ volunteers.” A destructive entlusiasm, more
fatal than the flames, seems to guidg the action o
those who rush to the scene of disagter at the ery
of danger : and perhaps without any other design
than that of being useful, these ard¢nt men ocea-
ston more mischief than the fire itself. In New
York, upon the discovery of a building on fire, a
cordon is immediately formed in front of the house
by the police, inte which no one is; admitted ex-
cept those who haye been previously privileged by

J Then the fire patrol
gcnmll)' attend to the l'li"“'l'\'.ln”ll of those arti-
cles that are in jeopandy, and everything thus pro-
coeds with as much order and as little violence as
The 1'ih_\ of Toronto
ought te be armed with similar resowrces, and the
losses at their various conflagrations would be
]||||1'|| N‘llll('ml.

IxsunaNce  INposts. ~-The insurance com-
panies transacting business inf the State of Ken-
tucky, who are taxed at the rate of five per cent.
on their preminm receipts, have united together
for resistance. The companies are about forty in
number, and they propose submitting the ques.
tion to the Supreme Court, whether the citizens -{d
one State are entitled or not to the privileges of
the several States. It is torture enough to respond
to the current taxes of a State : but that one
should be invented for the special punishment of
companies that ought to be ¢herished for their use-
fulness, is an absolute outrage upon ordinary jus
tice. — Insurance Jowrnal.

‘anaduan In-

The Secre-
that during the

AcricULTURAL Murvar Ins. Co.
tary of this Company informs u

To-{
Suspicion is pretty strongly fixed on a cer- |

i Railuay Aews.

| Nova QAlLwAYS.—The visit of the
| Minister of Public Works to Nova Scotia has
’.xln-.ul‘\: borne fruit. Temnders are asked for cer-
tain works on the line between Halifax, Windsor
and Traro.

SCoTIA

These works comprise the repair of
several bridges, improvements in masonry, the
substitution of solid earth embankments for exist-
ing  wooden together station

lichmond. Expenses are to

stiucture, with
accommodation at
be reduced by the dismissal of unnecessary em-

l'l' yees.,

GreEAT WEsTERN RAlLway. -
ending 31st .llpl)_ 1868

Traffic for week
Passeugers

"'l"’iL'hl and live stock..
Mails apd sundries..

S25.153 30
33,054 16
2,187 75

$63,425 21
Corresponding Week of '67. 66.419 61

Decrease.. £2.994 40

Noxtneix Rannway. —Traffic  Receipts  for
week ending Sth August, 1868,
Passengers. $2549 68
Freight 5,343 08
Mails and sundries.. 233 86

Total receipts for week SR 126 62

Corresponding week 1867 11,544 13
Decrease 83 417 51
GrAND Truxk. —Mr. Peter Clarke of Moutreal

writes to the Investors’ Quardian, Lowlon, Eng-
land, respecting the management of the Grand
Trunk as follows

SiR, —Omne great source by which the income of
this company may be improved is by an efficient
control over the passenger fares At present some
of the passengers pay their fares to thie clerk at

— e —

—_— -

wood land on each side of the Moisic River, by
which they will have a supply of charcoal for many
years, r. W. M. Molson of Moutrenl, is the
President of the Company. It is intended tosh
the iron sand to Cleveland, Chicage, New Y
and Philidelphia iu its crude state in addition to
the manufacture of iron on the Company's property.

Paip ve Suanes.—The case of the Tmperial
Silver Quatries Company has raised an important
question about fully paid-up shares. Sharesgiven
to directors to qualify them for a seat at the
must new, according to Viece-Chancellor Malins,
be considered as carrying a liability equal to the
nominal value of the shares ; and & allotted
fally paid up, unless to a bona fide holder or for
purchase-money, must, we presume, be
as still carrying the original liability. This dee-
trine is somewhat startling at first, but when it is

sense, it is seen to be conformable to both. For
my own part, I hail it with considerable satisfac-
tion. I-ceull name mere than one company in
which people were induged to become shareholders
on account! of each of the directors having a stake
of £1,000, when in reality they had not value
of the pen this is written with, Once let it be an
understoid thing that directors’ and promoten’
fully paid-nln shares will in case of suspension or
winding up be liable for the whole amount, and
directors will not be as plenty as hlackberries, as
they have been for some time past.  Shareholders’
eyes are being gradually opened, and they will
perhaps not make such mistakes in the future as
they have in the past. —Juresfors’ Guardian,

>
. PRODUCE OF COAL.

\ccording to the latest returns which are at
hand, it wonld seem that the totil known produes
of coal in-the world is thus distributed oyver the

the booking-office, whilst ethers pay them to the |
conductgr (gnard) when the train ‘uu started, and |
uot a small number never pay their fares —they |
give a present (muc h less than their fare) to the
conductor and then travel free.  Between this city
abd Toronto there are six o eight of those con
ductors vln}-lu-\w( all those, with the « \-'v'|»liun of
e, follow the plan 1 have stated. 1 cannot speak |
with certainty about the conductors on the other |
parts of the railway I bave enguired of two
mrties who travel a good deal on the line between
wre and Toronto, and asked their opinion as to the
extent to which this dead-head system is carried ;
they estimate it at one-fifth of the entire number
of| passengers, say 20 per cent. Take it at one-
half, or 10 per cent over the whole line. it would
Amount to £700 to £800gterling per week, or £35, -
00D to £40,000 per annum.

Mining.
Motsic River Mixes.— A orrespoirlent of the
Hamilton Spectator visited these mines, He savs
that the ore is found at the very works in the form
of a magnetic iron md  almost  of pure
metal.  This is thrown into the first and hrought
out a mass of metal, ready for the hammers. For
a distance of three miles down the comst this rich
metal extends, and in some cases is siv

‘l"l'”" The Company ured 12

sand,

has se miles of

y more than half (57 per
{ {m.l-.«hl\ not more than one in forty of the popu-

chief natjons Tons.
Great Britain 101,630,000
United States 25, 800, 000
Prussia and the Zollveréin 20.610,000
France ! ' 10,710,000
Belgium. .. ., : 9,935,000
Austria........... 4,500,000
British North America A8 1,500,000
Russia , ... i 1,500,000
Spain . N R 300,000
New South Walés. 250,000
Ireland.. 123,500
Total 176,858, 500

It would ’a|-|~:.n,‘ﬂwn that of the total kngwn
produce of voal in the world, Great Britain rajses
cent.), although it forms

ation of the world. If to this coal produce we
add that of the United States and the Colonies, we
may conclude that the Teutonic race enjoys 73 per
cent. or almpst three parts out of four of the coal
raiscd. 1t s hardly possible to over estimate the
forces acting in our favor which are represented
hy this pgriial mnnur-l)' of the most powerful
waterial agept of civilization. .

Trape of THE Urrer Laxes. —The report of
the Americah Burean of Statistics for 1567 shows
that the number of Western steamers has been
nearly dobled, and that the tonage has more than
trebled in fifteen years. In 1552 the total tonage
of the Western lakes and rivers was 432,021,
against 902,500 in 1866. The sgil navigation of
the upper lakes alone increased 900 per cent. in
fifteen years ending with 1866, when it was 305, -
000 tons.  In 1830 the wheole tonage of llnn-onntr_\'
was but 1,200,000 tons ; in 1840 it was 2 200,000,
and in 1566 4,340,000, That is, the interal navi-
gation begetn ouly in 1830, when it amounted tono
more than 7 or 8 per cent. of the whole, and now
it is 22 per cont.  -In 1852 there were 687 steamenrs

in 1866 there were 1,312, with 364,964 tons,

feet in Qﬂn‘g on the Western waters, of 171,153 tonnage,

examined ‘in the Tight of reason and vommen -

siindil
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European Assurance Society.

y T S TS SN S CHAIE S A D. 1840,
7 imcorporated .. ....... esbohesesase AsD. 1854

Emlklb by British and Canadiap Parliaments
for

i
LIFE ASSURANCE]
Annuities, Endowments, *
and
GUARANTEE.

FIDELITY

£1,000,000 ............. Sterling.
Annual Income, over £330,000 Sterling.
THE ROYAL NAVAL AND MILITARY LIFE DE-
partment is under the Special Patronage of
Her Most Gracions Majesty
THE QUEEN
The EUROPEAN is one of the largest LIFE ASSU-
RANCE Societies, (independent of its Guarantee Branch),

in Great Britain. 1t has paid over Two Millions Sterling,
in Claims and Bonuses, to representatives of Policy
Holders.

HEAD FFICE IN CANADA :
'71. GREAT ST. JAMES STREET, MOSTREAL.

>

DIRECTORS IN CANADA @
(All of whom are fully qualified Shareholders,)

Hesny Tuomas, Esq., WitLiam Wonkmax, Esq.,
Hoon Autax, Esq, Fraxcoms LeCrare, Esq.,
C. J. Bryvors Esq. The Hon. CHas. ALLEYN.

Manager for Canada,

EDWARD RAWLINGS

ut in Toronto, i
Age W. T. MASON,

13yr Oxtgr1o HaLL

Rerkshire Life Insurance Company,
OF MASSACHUSETTS. |

MoxTREAL OFFICE
0 GREAT ST. JAMES STREET,
INCORPORATED 1851 —SECURED BY LAW.

AMOUNT INSURED .. ............... 87,000,000
CASH ASSETS .........O58 MiLLioN DoLLars

$100,000 deposited with the Receiver General of, Massachu-
setds for the proteetion of Policy holdérs

f TR T R ) SR £500,000

1

100,000 divided this year in cash amongst its Policy

holders.

Montreal Board of Referees :—Hon. Geo. E. Cagljer, Minis
terof Militia ; Wi Workman, Esq., President Uity Bank ;
Hon. J. 0. Bureau, M.C.8.; E. Hudon, Fils & Co. ; John
Torrance, Esq., Merchant ; James Ferrier, Jr., Esq., Mer-
chant’; Edward Carter, Esq., QC._ . MLA.;C D
FEsq., Merchant. !

Ezamining Physicians J. Emery Coderre, .\H.“A, Profes-

sor of Materia Medica, &c., &c., of the School of Medicine |
ry, Montreal, and of the Faculty of Medjcine of the |

and Su
University of Victoria College ; William Wood Sqhire, A M.,
M. D., Graduate of McGill College ; Francis W, Campbell,
M.D, LRC.P., London. i

For a sufficient test of merit we beg to state since the
commencement of this old and reliable company in Canada,
we have liad the pleasure of insuring members of Parlia-
ment, some of The leading legal talent, and amongst

namerous others, several of the leading merchauts in this |

city H
This Company was the Pioneer Company ¢f thenon-
forfeiture principle, and still takes the lead for every Policy
it issnes is non-forfeitable after one payment. | The Com-
Luq is now erecting a’ néw stone building, fiv

ight, at the cost of §100,000, similar to thd Melson's
Bank of this city, but of much larger capacity, i having 75

feet front, and 116 feet depth, containing thrée Banks, |

some Express Oflices, and the Post-Oflice, yielding ‘about
#8000 income, annually, all of which is the accjumulating
property of every Policy-holder

The Company has issued nearly 2,000 Policies since the
1st January, :1867, which is the largest numisr, in com

parison to the expenses, of any Company in Euripe or |

America.
Such are the Resulls of the Cash Systewm. |
Full particulars, history of the Company, l"l“, &e.,
can be obtained at the Managing Office for the Chanadas.
EDW. R. TAYLOR & (.-

20 Great St. James St, (over Pickup s Nqws Office).

roctor, |

stories in |

3 ! :
THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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& Tur CANADIAN MoNETARY TIMES AND
IXSURANCE CHRONICLE 1§ printed cvery Thursday
Evening, in time for the English Mail.

Subscription Price, or 83 in
American currency ; Single copics, five cents each.
Casual adcertisements §ill be charyed ten cenls
per line of solid ,um,llé\r’il each insertion. Al
letters to be addressed, ‘'THE CANADIAN MoxE-
TARY Times, Toroxyo, (_L\T." Registered letters
the | risk of the Publishers,
Cheques showld be wmkde -m‘rmhlr to J. M. TrotrT,
Business "Manager, who ;t‘iH, in fulure, issue all

ane year, $2,

0 addressed are ol

ru'rri/»l.vfur moncy.
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VOLUME 1I. |

./Thc first year of the @xistence of this jour-
nal has closed and, as eyidence of the success
that has attended our efforts to supply an
admitted want, we lay before our readers, at
the advent of a new volume, a paper of six-
teen pages instead of the modest eight page
sheet that sufficed at the outsety”” The variety
| of subjects with which we have been called
| upon to deal, and the many important mat-
| fers affecting joint stock enterprise that
engrossed public attention, have pressed
| sorely on our limited space. Though disposed
| to deal fairly by each interest we have been
compelled ~ to administer what might be
The result is that
neeessity has forced an enlargement of our

termed scant justice.
| borders. The support accorded to our under-
i taking has been generous and the sympathy
of those whose approval is worth the endeavor
| to gain has not been with-held. We do not
| pretend to furnish light reading; our aim is
| rather to collect :and diffuse such statistics

| and other information as will prove not only
| of immediate service, but also of permanent
value to those interested in the subjects that
he class to which
we look for support is made up of those who
desire to keep themselves informed, at the

come within our scope.,

| least in a general way, of the progress and

state of the material interests of Canada, of
| the movements of capital, of the success or
| failure of the many combinations whereby
| enterprise seeks to accomplish its ends,/ The
theories of the speculative are hereto Befound
along side‘the results achieved by the practical

man.  Manager and agent are here brought

face to face, and he who supplies the moving
principle has a plat form which enables him to
see the whole machinery at work and compare
| his own success or failure with that of his
' neighbors. The Reports of public companies

which sume may, and doubtless do, consider

practical service to those immediately con-
cerned in their statements, but also, of
interest to & much wider circle. For instance,
the Report of an Insurance Company interests
agents and stockholders, but it also commands
the attention of those individuals whose pro-
perty is covered by its policies, of the banker
whose funds are occasionally sought to be
used and the broker who traffics in its shares
or advises this sale and that purchase. A
Joint Stock Company whose stock. passes

| through many hands must, if it would give
such stock a real ascertainable value, let the

public know what its position is. We have
amnong us few men with large balances lying
idle so that an enterprise of any magnitude,
or even of ordinary dimensions, must needs
appeal at the set-out to the lawyer, the mer-
chant, the farmer and the mechanic, as well as
to those who deal more directly in money or
those techmically called investors, furethe
means of attaining its ends. Take the case
of our banks. They are not the private pro-
perty of a few individuals, such as the Roth-
childs or the Glyns, but the result of united
effort on the part of innumerable Browns,
Jones’ and Robinsons. Our banks and most
of our public companies are built on the eamn-
ings of the many not on the accumulations
of the few. We have to stand by each other,
through lack’ of capital, and make the
pennies of the industrious and well-to-do
discharge that duty which the pounds of the
rich perform elsewhere. When the protests
from our Board rooms are sneered at as the
offspring of selfishness; and the opinions of
bank managers show a particular scheme of
legislation to be mischievous, if not ruinous
in its tendencies, some affect to regard
such as the utterances of ‘‘blood-sucking
money lenders,” forgetting that.our banks
are not corporations sole, but institutions in
which are invested the surplus means of
thousands of our fellow citizens of every class.
Injury to them implies injury wide-spread
and disastrous. Hence it is, not to diverge
too far from the subject in hand, that in this
country especially, interests are so interlaced
as to act and react upon each other and hence
the valne of such a journat as this, to widely
scattered and seemingly unconnected classes.
While, therefore, it is our duty as well as
the best policy, to assist prospects of a praise-
worthy character we, at the same time, claim
the privilege of journalists in distinguishing
between the hollow, the pretentious and the
misconducted, and such enterprises as com-
Without malice or par-
tiality we have ventured to criticise freely

bine the opposites.

that which provoked censure or deserved
praisc. / Corporations are said to have no

dry reading are now found to be not only of

souls ; in some cases there is noticeable lack
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of body also. It shall be our objeet, as it
has heretofore been, to emdeavor to do jus-
tice and in exercising the prerogative of
criticism we deprecate the imputation for
improper motives until we have shewn our-
selves recreant.
It is needless to say that our ideal of what
a journal puch as ours should be, has not yet
been reached ; but while we fully appreciate
our distance from the prpper standard, we
are certain that every effort will be mafe to
increase the usefulness of the MoNETARY
Tives, h surround ourselves with a staff of
writers whose contributions will reflect credit
on the jéurnal and on the country, and to
furnish s'uch information as will be of ser-
vice to the various interests we re]»n‘sonj/
P —r - —

THE GORE BANK.

As was stated by Mr. Street at the late
meeting of the shareholders of the Gore Bank,
the practibal question is, what is to be done
with the institution. It that
seventy-two and a half per cent of ‘the
capital is intact. This estimate leaves 8586, -
710 available for future uge. The liability
to the public is :

is claimed

Circulation ................ ... 8201,512
Due to Banks.................. 26,295
Deposits.................o.co... 268, 666

$496, 47

Coin and Prov. Notes...;.... 8192 350

Real Estate.................... 82,007 -
Goverment Securities........ 82,733 .
Notes of other banks ........ 17,608 .
Due from other banks....... 80,959

Notes and Bills Discounted 730,013
Other Debts.................... 195,509

£1,381,179
Of the value of this the following approxi-
mate estimate may be made, making allow-
ances for contingencies :

Coin, &c.. .................... $192,350 -
Real Estate............... .. B2,000
Government Securities...... 82,733
Other Banks.................... 7,608
Due from Banks............... 60,959
8£405,650

We presume that the balances due from
banks include the Bank of Upper Canada
debt, and if such is the case the estimate we
have given is near the truth. Of the 8192,
350 of coin and Provincial notes, we imagine
that the largest part is Provincial notes
which Mr. King doubtless insisted upon
being held by the bank. However, after
making every allowance and taking thing¥
at their worst, the bank has enough to pay
all sums due to the public less £100,000, and
still have $730.013 of notes and bills to the
good.

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE

Such being the state of the bank’s affairs, it
is natural to enquire what course should be
pursued. ' It is proposed that the sharehold-
ers shall wait without dividends until suffi-
cient is earned to replace the capital that has
bheen lost. Another suggestion is that per-
mission should be obtained/from the Legisla-
lature to reduce the capital. The other
alternatives are amalgamation or liquidation.
But as amalgamation seems to have met with
no advocates, it may be taken for granted
that it is out of the question.

The bank has undoubtedly suffered by the
withdrawal of public confidence. A com-
parative statement of deposits and circulation
of 30th June, 1867, and of the same date in
1868, shows a decrease in deposits of $761,000
and in circulation of £335,000—total $1,096,-
000. On that confidence rested the deposit
account and the circulation. Any calculation
of future profits must be toned by the know-
ledge that two important sources of profit are
well nigh dosed, and competition has to be
expected with institutions in the full enjoy-
ment of both. Small means imply small
accounts and small profits. But the share-
holders are for the most part individuals
whose influence and wealth would tell greatly
in favour of any institution which they chose
to do business with. If they all determine
to stand by the bank, and a thorough investi-
gation, such as is now contemplated, reveals
nothing worse than what is known, public
confidence might be again commanded. The
Bank of Montreal at one time was in as
bad a position as that which the Gore
Bank now occupies, yet it has become the
largest and wealthiest bank in the country.
The gross profit for the year ended June
30, 1868, is placed at $71,265. If such a
profit was realized during a time of more
than ordinary anxiety 'and trouble, when
confidence in the bank was well nigh earried
away in a panic, when every bank suffered to
a greater or less extent from ‘‘runs,” when
bill holders were frightened and shareholders
themselves grew timid, when ignorance pre-
vailed regarding the bank’s true position ahd
the worst, of course, was imagined, it is not
unreasonable to expect a greater degree of
success in a state of circumstances infinitely
more satisfactory.  There is about £600,000
to work with, and the double liability of
shareholders to fall back upon.

The fall in the market price of the stock
can be easily understood. A local bank in a
small city will always have trouble with its
stock. A few thousand dollars worth of
shares put on the market is not reéadily ab-
sorbéd. [t may not be sold from any desire
to get rid of the stock, but rather on ac-

count of a necessity to use the proceeds. It !

\

>

will be found, we think, that the first notice-
able decline in stock was occasioned by a few
shareholders selling out, not through fear,
but to procure funds for nse elsewhere.
When shares do not float lightly in Hamilton
it cannot be expected that they will do so
elsewhere and a fall is the consequence. We
are 'inclined to think therefore, that if con-
tinuance in business be determined om, it
would be well to bring the head office to To-
ronto—a central locality —estahlish a branch
in Montreal and keep an agency in Hamilton.
A reduction in capital would then be advis-
able, as it is a poor business keeping afloat
an institution without dividénds. There arve
two great centres of business in the provinces,
Toronto and Montreal, and the best prospect
is afforded to the Gore bank by migrating to
Toronto.

There is nd necessity for going into liquida-
tioh. The réjection of Mr. Street and others
who are largely interested in the bank and
whose assistance is invaluable, we conceive
was unwise. It is said that the present
Board advocate a winding up. Were the
bank's doors closed to-morrow and the pro-
cess of realization commenced if would take
a length of time to complete the work and
the expense incurred would necessarily be
hedvy, but not more so than it is at present
to keep the institution open.

.The circulation and deposits would at once
commence to carry six per cent interest, and
this, under present circumstances, would
pethaps involve an expenditure of, say $10,-
000 for the first year. - Then a forced realiza-
tioh of the notes and bills would certainly
cause a heavy loss, say -from ten to twenty
pef cent. If ligudation be determined on
it might be just as well to let the business go
on, due chution being exercised and at the_
same time realization might continue in pro-
greps. If at the end of a certain time, pub-
lic tonfidence were not restored and success
seefned distant, the whole business could be
closed up at once- For these reasons we are
inclined to agree with the late President, that
business should be continued and a bold effort
made to regain public favor.. It is a pity to
throw away a business, be it small or great,
which it has taken long years to secure, to
loseé the money paid away to obtain a char-
ter and to sacrifice an investment when
the thances are rather in favorof than against
improvement and the institution is perfeetly
solvent. As we take it, Hamilton is deeply
interested in" the existence of its only local
bank ; its fall will be a loss of prestige which
an ambitious city cannot safely stand.
Mndﬁ depends however, on the report of the
Cortmittee of investigation. Unless a full
engiliry be made and a trustworthy report




- was declared. In analysing the figures given

" beg to assure the Directors that transparent

-+ calculated to beget suspicions in the minds
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lai(;%é ore the public, it will be better to | We do not think the Director’s report is | who will give his attention to the affairs of

realize the assets than to peril what isnow
on hand in a new career based on deception.
We believe that the shareholders are hent on
knowing their real position and when'that
knowledge is obtained it will be for them to
take such measures as will be deemed most

expedient.

— - e

PROVINCIAL INSURANCE COMPANY.

The report read to the shareholders at< the
last annual méeting of this Company, shows
that a large inerease has taken place in|the
business—the premiums for the year fm‘ing

exceeded those of the year previous| by
$44,735.98. The net profit realized is placed
at $35,549, and a dividend of three per c¢nt.

in the report, we tind that the per centage of
loss to premiums (less re-insurance) is |£\'el’
60 ; on the Fire business, nearly 53 ; andon
the Marine, over 67. The average rate of
premium cn Fire risks is probably 11, and on
Marine, 6 per cent. :

. In making the calculations we have taken
the figures as they stand in the report, but,
on reflection, we feel scarcely justified in
allowing ourselves to be carried away by their
specious . appearance. Balance at agencies
$36,665- On referring to the report of the
British America, whose paid up’ capital is
$200,000, we find they have out in agent’s
hands only about $19,000. We suppose that
the 35,665 represents, for the most part,
premium notes on the marine business.
However the amount out it this way does
seem large considering that the profits of the.
year are 835,649. The next item is Sundry
Debtors $40,013. This mysterious genefal-
ization would be more intelligible if it were
replaced by the designation ‘‘ Bad and Doubt-
ful debts.” It looks. so suspicious that we
take the risk of advising the company not to
rely upon it as an asset. On the heels of
“‘Sundry Debtors,” we see ‘‘Salvage claim and
unpaid stock $19,425.” Salvage claim and
unpaid stock ! The in harmonious blending of
the two reflects little credit on the analytical
powers of the author of the report. .\‘ur&:ly
it would have 'bgen an easy thing to say
Salvage so much, and Unpaid Stock so much.
If the combination was intentional, then we

tricks of the kind are not harmless, but well

of stockholders, and to stamp the report as
unreliable. - The books of the compauy are
not open to the publie, and seeming trifles
are apt to do a great deal of harm. When a
company with a paid up capital of enly 889, -
738, and no reserve carries risks to the
amount of 88,000,000, a little trick may prove

dangerous,

ciples ‘'which Insurance Companies find it
necessary and expedient to apply, and cer-
tain fixed rujes, the essence of experience,

the present is an improvement on the past,
but that is the strongest reason why an effort

fair. It most certainly does mot ‘‘exhibit a |the Company, and pay him well for doing it,
full and unreserved statement of the affairs” | for however able the present'incumbent may
as the Act of Incorporation requires. We |be, he certainly has not the requisite time at
can easily understand why the annual meet- | his disposal. Let this declaration of divi-
ing was harmonious, as it updoubtedly was, dends be put a stop to until the capitai be
seeing that the repgrt wus merely read by restored and a reserve formed. Let further
the President ins of printed copies being | calls be iade on the subscribed capital, and
in the hatids of every ome pres¢nt. Ité round | a fresh start had. A committee should be
numbers were pleasgnt to hear, and its an- appointed to investigate the state of the Com-
nouncement of a tlfdee per| cent. dividend | pany and settle on some definite plan. Were
was not unwelcome. Dissatisfaction, if there [things on a proper footing, the business
were any, had no material. =Somebody did [ would ingrease ; a good profit be realized, and
ask if the $11,878 were nctually in the bank, | the stock would soop rise in the market. We
and the President assured the inquirer that | strongly advise the Directors to go tp the
such was actually the case. = But wo one|ofice of the British America and humbly
asked, for we suppose that few knew, why |accept instiuctions in the art of reviving an
the company's premises were lately mortgaged | Insurance Company,
to a Building Society for $6000. Nobody| We use the word reviving advisedly. If
asked why such a proceeding was necessary | we applied to the affairs of the Provincial,
in the face of a net profit of $35,549. True, the test to which the Insurance Commission-
the deposit of 216,666 had to be made with | g1 *0f the State of New York subject the
the government, but the ‘“net profit” exceeded | Fire Insurance Companies'of that State, we
by far the required amount. r should find that the Provincial would com-
However, a three per cent. dividend was pare far ffom favourably with similar corpo-
declared. We hope that the clause in_the | rations. A reinsurance fund of fifty per cent.
Act of Incorporation which states ‘‘that no|uf the preiniums on unexpired fire risks, and
dividend or bonus shall be declared or paid | one hundred on marine risks, is there insisted
out of the capital stock of the - Company was [upon.  The unpaid liabilities of the Provin-
kept in mind by the Directors. At allevents, | cia] are given at $561,251; a reinsurance fund -
this declaration of a dividend has not bronght
Provincial Insurance Company stock up even | 8110,000, should be available; the capital
to a quotation mark. Its increased business | haid up is $89,738. The total ligbilities
has not brought forward purchasers. Why!|would then be $250,989. Taking for grnmed
Itg shageholders are for the most part’sub-|that the ¢! Funds and property” represent
stantial persons; its directors are men of | cash assets of $181,039, there would be a defi-
worth, respectability uljd means ; its pros- | ciency of £68,950. But if we deduct from. the
pects are seemingly good; it has realized | su total of * Funds and property” bad and
835,549 profits from one year’s business ; and | Joubtful debts the assets would be greatly
a dividend of three per cent. has been de- | reduced, and the ‘startling fact appear that
clared. Why then is its stock valucless. It]the paid up capital is lost. However, we '
i‘n not for us to answer this qllel‘tinll, we sin- | submit these reniarks to the Directors in good
ply state the fact. What has become of the | faith, trusting some one will be found among
capital!” Where is the reserve! Where is|them with courage enough to insist on know-
the reinsurance fund! An Insurance Com-|ing the truth.
pany is not an institution chartered to gam-
ble, There are certain well umi.crstmxl..'prin-

NEW York LiFe.+An exchange says that this
Company has decided to .Ic-]umityﬂim,ﬂ('ﬂ in this
Dominion, and otherwibes to comply with the new
Insurance Law. It is added that the tld"m!it will

which they should not, if they value their | he made without delay.
existence, ignore. If such be disregarded, | -
the shareholders feel the consequences in the]  Wirnprawkrs,—TheSecretary of the Berkshire
loss of their investment. Life Insurance Coinpany of Massachusetts, informs

But we are not without hope that the Di- Jus by a private letter of the fact that this Com-

rectors of this Company will see how danger- | pany has withdrawn from the Dominion. The
ous this hand-to-mouth, trust-to-luck system | "*%on assigned is that the Company cammot,
of doing business is, and make some effort to under the State, Laws of Massachusetts, comply
improve a state of affairs which they must
know is unsatisfactory. - We are aware that

with our law.

The Western of Buffulo, Pheenix of Brooklyn,
and Security of New York, all marine, are ameng
the Companies that have withdrawn.

311(,“]‘]_ now be made to understand how mat- Mr. Young, of Georgetown, has been appointed

ters are with them. Let a President be got | the Stratford agent of thé Royal Canadian Bank.

L At SCSEEN
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HOW TO MAKE THE ST. LAWRENCE THE
COMMERCIAL HIGHWAY OF THE WEST.

Neo. 8.

Halifax, N.S., Ang. 7, 1868.

Before dealing with the wider subject of on
ability to compete with the Erie ('anal for the
trade of the Western States, let us glance at a less
important poiut, but one that more immedmtely
concerns the present—the importance of the St
Lawrence in developing our trade with the Mari-
time Provinces and with the West Indies.  Our
exports to the latter are met by the products of
the Western Stakes, and of the western portions of
the Dominion, of which New York 'hecomes the
factor. Our exports to the Maritimme Provinees by
the St. Lawrence have to contend with a formida-
ble competiter, the Grand Trunk Railway, to the
energy and enterprise of which we are under great
obligations, It has now an advertisement in the
Halifax newspapers, that it *‘ will, at all times,
take freight for Montreal or Toronto at the low-
est rate for which any steamer then fn the port of
Halifax will cign bills of lading.”

deserves 5 enquiry.

This is an
Either the

lose |'_\ such low rates - of

anomaly that
Grand Trunk
freight, or the facilities for transport hy the St.
Lawrence must be very imperfect or greatly im-
peded.
highway which nature, withont costk or “charge,
keeps in working order foy seven mgnths of the
year, must, while navigation is
cheaper than an iron road, built and maintained
at a heavy cost, which requires constant repairs,
and should pay not only its + orking expenses; but
also some return for the milions that
pended in its constructipn.  Eeery tow seat by
rail which conld .’~’ condeniently Jorwarded by

must
It is manifest, at the outset, thatta water

open, he

wWere ex-

waler, represenls o certain logs to the publi )
much deducted from the productive capital of o
country. Somebody must pay for railways
Somebody must keep them in repair, and the ex
pense of railway traffic must fall ultimately on
somebody, the producer, the donsumer, the mer-
chant, or the railway company:  But the results
of the trade by the Grand Trunk are not as bene-
ficial as might be expected. - The flour and other
wroducts of Western Canada are forwarded by rail
from Montreéal to Portland, and thence to Halifax
by a steamer, which carries back but little in v

turn. Hence the flour has to be paid for in cash,
and the drain on the Lower Provinces is very heavy,
the trade being altogether ome-sided, and unsatis
factory, in'spite of the very low rates at which
flour is landed by the Grand Trunk at Halifax:
It would be slightly nngracious in any one except,
a stockholder in the Grand Trunk to enquire
whether the public are not gaining more than the
company by this traflic. Itis, however, perfectly
clear that if facilities are afforded for transport by
large propellers direct from Toronto to Pictou, and
the low down freights are lowered still more by
remunerative return freights, the Grand Trunk,
during the summer months at least, cannot pre-
tend to cdpete with our water highway : and
such an advertisement as that which | have
ll}ll()t(’\l, would be simply an offer to do business on
that proverhially unprofitable prineiple of *“ work-
ing for nothing and finding yourself.”  The pro-
posal to encourage return freights of fuel by tem-
porarily giving a bounty on Nova Scotian coal,
aad taking off cagal dues on provincial codl,

though at first sight it might appear to be simply
a boon te Nowva Scotia, would have in the long|
run proved of greater importance to the in |
grower'and manufacturer of Canada West. Very
many public men in Ontario, Quebec and New
Brunswick, who opposed a duty most strenuonsly,
were favorable to the other proposition,  holding,
not unreasonably, that any imposition for the gen-
eral benefit should be equally borne by the Do-
minion at large.  As the measure would have had
the support of Mr. Galt” and other independent
members, it rested with the Government to say
whether it should be adopted or not.  But there
were politigal considerations of the utmost urgency
that rendered the measure advisable, apart from
its commercial bearing. The Nova Scotians weré
fretting under some real, and many imaginary
grievances, and were, with singular unanimity,
about to appeal to the Imperial Parliament to
dissolve the union. = The adoption of the proposed
measure would have eut the ground from under
the feet- of the Nova Scotian delegation, and
would have given the beleagured friends of union
among us, a weapon by which they could have
defeated the opponents of confederation.  Omn re
turning to Nova Seotia, after the public meeeting
at Toronto, in April last, | urged most strongly
upon the Finance. Minister my belief, that the
agitation in Nova Scotia was likely to increase in
intensity, and that the proposed concession, if
immediate, would shat the mouthof discontent,
but that it would eome too late, if deferred until
another Time will. show whether the
impression was erroneous or not.  That the Nova
Scotian members did not urge a measure which
would have had the effect of stultifying them®
selves, was the stepongest argnment to spur the
Government on, and is certainly the last reason
which cap be alleged for no action Laﬁng been
bheen taken.  Why is still a
mystery to us. The only parties wha could, by any
possibility, be injuriously affected by it, were
Pennsylvanian coal owners, and the Grand Trunk
Railway. The former, though omnipotent in the
United States, are powerless here ; while even the
great ability and zeal of those who manage the
Jatter, can hardly have raised it to such a formid-
able position, as to render the peace and even the
permanence of the Dominion a matter of seecond-
ary consideration,

As we camnot find in either of these influential
interests a clue to the difficulty, we must assume
that it will be found in some urgent political
necessity not’ yet confided to the public.

Though there may appear t)he a competition he-
tween the Grand Trunk and the St. Lawrence
route, it is ouly temporary, and arises from the
commedated.

SesS10N

nothing was done,

limited amount of business that is a«
That the traftic has assumed eveu its present
dimensions, is due more to the energy and enter-
wise of the Grand Trunk, and to American legis
ation, than to our appreciation of the facilities
for trade which nature besto@yed upon us, in
our great water highway to the West.  Were our
trade by the St. Lawrence developed, the Grand
Trunk would ‘in time be equally the gainer. D
ing seven months of the year it would secure most
of ”lv'"‘1\\ﬁ'll!#'l"ln"‘h'. andeven if ”J‘ln"\\') freights
should be attracted by the St. Lawrence route,
the Grand Trunk would have a reversionary inter
est, which would for five months in the winter,
give it the monopoly of the trade, and enable it to
reap the benefit of any impulse which had during
the summer months heen given to intercolonial
trade by way of the St. Latrence.  Whether the
Intercolonial Railway will prove a more trouhle-
some competitor | need not here enquire. It is
difficult for the casual observer to .see that the
Grand Trunk has anvthing to fear from it, and
even if it has, by the time that that formidable
undertaking is accomplished, the traffic to be
accommodated, if we put our shoulders to the
wheel, will tax the capabilities of all the outlets
for our trade. .

There- is, however, room enough tor all, and

'lilh

bngighh.m

but little need for jealous rivalry, in that wider

& = .
f%ld, the West Indian and South American trade.
I88 capability for almost unlimited extension I

gye imperfectly sketched in my pam -on

Ifitercolonial Trade. - At present more
willions of dollars worth of ucts is e
r the Unitad States, most of which we pro-

ce more cheaply than themselves, .We have
been so long inured to being  hewersof wood
ahd drawers of water” to the Americans, that like
their bondsmen in the South, we prefer relyi

»n our taskmasters for existence, and d the
liBerty of independence when it is boaght at the
m< of energy and self-reliance. ' We have
itherto had but little ambition 8o rise to'a mere
lgerative and honorable position | in the scale of
Istions, and are now forced, by the repeal of the
Reciprocity Treaty, that commercjal Emanci
Aet, to face the somewhat startling fact, t we
¢an compete on favorable terms with our overtaxed
There are some markets in the West
Ifydies to which we export nothing, the Americans
eljoying a monopoly. How long they will be
able to remain our factors, purchasing our .
ddcts in the face of a 20 per remt. duty, and
making a profit by exporting  them to markets,
which are as open to us as, to them must
dépend upon time, or at least upon our capabili-
ti_g for sedentary inaction. (n:? freedom :
taxation is a great advantage in our favour, and if
wa supplement it by increasing our facilities for
maving our products cheaply to the seaboard, the
gains will be so plainly ours, s to precludé any
indifference on our part. .

‘We have the necessary class of vessels, intelli-
geiit and reliable shipmasters, and merchants
faliliar with the West Indian’ trade—all the
nigchinery that is vequired for developing this
fislil of enterprise, so soon as the manufacturers
and producers of the West hegin to covet the
rﬂ'ﬁl- which reward the enterprise of our -
o in the markets of the south.

'%hr trade will be carried on by means of pro-
peless running to Picton. Mr. Patterson, the
Segretary of the Cofn Exchange of Montreal, in
higwvery able and exhaustive report on the trade
of hat city, suggests that the canals should be
defpened and improved, and that preduce for
I'Zlf!’n]w should lr}tnnnhippnl at Montreal from
bagges into sea-going vessels, while that intended
fordhe Maritime Provinces and the West Indies
~hiﬁl]1l be carried direct to Pictov ‘l\' m
frofh 'the lakes, This proposition, which isa Y-'y
N‘.‘“l]" onej goes a g«lld deal farther than he in-
tegiled. Ifitis [nm“blr to send pmduoew Pictou
indnke propellers, it is equally practicable. to send
lhc,’pm'w ts intended for Europe to the same con-
vemient point of transhipment. This. proposal
opehs up a mare interesting and important field
thap the West Indian and South American trade,
and that is the possibility of making a port near |
theseastern 1ivils ..,f the. Dominion the F)l.l (
h'r;i.du)nm al for the exports to Burope from the
1 stern Statesand from Western Canada, a subjeet
wiiieh 1 will treat of in niy next.

< R. G. Hausvrrox.

Et . e b
WASTED INVESTMENTS.
K lﬁ)v Canadian Monetary Times.

Bt two yvears ago Ontario had one of its remite
teng speculistive fevers. Ol had been diseovered
in the township of Enniskillen a few years before;
prafndice had at last been overcome ; enthusiasts
pra@laimed that a source of wealth had been
diséovered which would enable this Province to
nurﬂnh- with any other country in the, globe ;.
miogiey was being made, and everyone was deter-
mil;M to make it. The most stingy County
(..“. ils voted bonuses to the companies that
woihl sink a deep shaft for oil. -~ Many tried it,
"—"‘l:\ “rowed up Salt river.” One or twe, the
Codgrich one for instance, were fortunate enough

-
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to reach the salt. But in the counties of Kent
and Lambton, what agreements were entered into, |

purchases made, and wells erected where the'|
indications were promising. Unfortunately the |

height at one and the same time. The oil poured
forth, the price went steadily down, and ‘unwary
speculators found themshlves with unsaleable lands
on their hands, investors with wells yielding rivers |
of oil, worth little niore than the waters of the |
" adjacent creek, hotel keepers had rats for boarders,
and deserted villages to look upon from their
' front doors. fNow the unhappy owners ‘of real |
éstate think of nothing but how to get rid of it,
and so Jand in the western counties ean be got at
prices far below its'actual worth 2s farming lands.
So disgusted are they with their hargains that
bardly auy notice is teken of the agmouncement
that Judge Higgins has been able to buy up all
the oil in the market and what will be produced
this fall, on such terms that by Christinas day the |
learnerl judge and his associates will propably be
__hundreds of thoussuds of dollars richer in conse-
. quence of this judicious investment.

In the oil regions of Pennsylvania, a similar
revalsion took pla#c. There, however, the people
persevered until by this time a market has been
Hfound for the oil, and prosperity has rewarded the

v energy put farward. 1 have no
show what the consumption of petrolenm is in
the United States, yet it must be an increasing |
one; but we have those published in the Aew
York Shipping and Commercial List, and t]m_v'
show that this year, from the 1st of January up
to the 8th of August, the petrolenm exported was

corresponding period of last year. This increasing }
trade is not so much with l':'qglund as the Conti- |
1 neut ; the exports up to the above date were |

respectively to the following ports. 1868, Bremen, !
6,902,000 gals., 1867, 2 629,000 gals.; 1868, Ant-
werp, 3,850,000 gals., 1867, 827,000 gals. So|
that the United States, with an internal consump-
tion at least as great as it ever was in the time of
_the wildest excitement, has developed an export
"':Mll' I'hi('h will h'l«‘h. thas Year, prnlul»l)’ 80, - | tic
090,000 gals., and hun{ly dxisted three years ago. | ad
The prices at which- petroleum is quoted in New
York are on the above date : _

™ or: - |
Crude oil in bulk 17 fe. per gal., or $7 a barrel |

£ of 40 gallons ; crude oil4n, shipping order 23jc. |
* per gal., or $9.30 a barrel ; “refined standard white
' B44e, per gal. or $13.80 a barrel. In view of
f by the difference between the price of oil in “bulk” =

rat

and shipping order,” vonsists of the barrels and
the cost of filling, &c. In gnoting Canadian prices
the barrels are always included unless specially
excepted.

The effect this had upon the oil districts of
Pennsylvania is thus given by a correspondent nl'[
the N. Y. Tribune writing from Oil City : * The
‘* oil region has recuperated, and is now heing
** operated wpon mun-} business principles. Lands
‘“ heretofore deemed worthless for oil boring pur-
‘* poses, are in good demand, and the extent of
** tegritory' now in course of development is fully
“quulnlp'la] in extent of that of all previous
o vears. is develoj ment is being made by the

for
the
that

“'mrtimw of the oil fiells, o0il is being obtained
l ;

fever and the price of oil reached their gtutnt‘t

| ““shape.

ests, they have been truly
the supply exceeding the loal  demand,
eral things have been hgainst us, a strong pre-
judice in England, the difficulty of deadorizing
our oil, and the fact that a great part of the capi-
| tal .invested came
the iuvestors considering’ the first loss the best,
statistics to | have abandoned their money and the country
together.
the States owing to the prohibitory duty; the
iulll)’ resource open was to export it to other
{ countries, and this has not leen .‘
sons
Mr. McCrae, a Liverpool pil broker, examined a
| sample of oil refined at London, Out., and
nounced it equal to the best American standard
53,280,000 gallons, against 36,139,000 during the | white.
was selling wholesale at 10 and 12¢ a gallan, in-
cluding barrels and excliding the duty, which
would not affect oil shipped for exportation.  Crude
| oil was a complete drug and could be_hoaght at
from 235 to 35 cemts a barrel at the wells—inelud-
‘ ing the barrels,
some one to take advantage’ of
, which would be praductive of  the greatest benefit
| ta the ¢country generally.
| been that refiners have nét’ atgempted” to create
| this trade themselves instead of joining, as they
| are said to have done, Judge Higgins in his opera-

! . The money market remains mueh the same as
the comparisons I prapose making, 1 may here | last week, if anytling rather easier ; loans of round
mention that the difference of 53c., represented | SUMS, S4y $50,000 or over, could be ubtained at

paper, very little is offering in thé streets, and
| rates are uncertain ; there are still more renewals
on the market than usual, but: when money begins
to circulate ('r--vl_\'. it is t'\]rt‘!wl they \A'l'“ to a
| large extent disappear, !
or for public improvements, there 8 abundance of
capital at jeasonable rates,
s In the .\!hlilm\ statement ol !i»r(‘ nnn'l‘llinn of 1 | 1867
the banks in Quebee and (ntarie on the 30th i
June last, the circulation is given at
against 88,404,377 «ame time Jast.year, showing a
decrease of $l,]17.7‘5‘. which s i!;'-' accounted

- i
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"‘nil operators to a great extent, amd in all |able attention in Western Camada, bhut [ fear that

: 1 shall’prove a true prophet, and that the combi-
nation will soon fall through. Here we have donc
nothing, putting up with the evil as incurable till
the Government takes same decided action in the
premisas.  The deposits in the banks 30th June,
1868, are $30;167,534, agninst $28 704,326 last
year, an increase of $1,463,208; this shows the
steady increase in the material prosperity of the
country, whieh is further evidenced by the fact
that the deposits are nearly $4,000,000 in excess
of the paid up capital of the banks. Gold has
not ﬂm-tmtu{ very materially this week, and
opinions here and in New York arg very divided
as to the prospects of a rise or fallf For my part
I belicve 1t will rise, especially if we look at the
fact that the imports iuto the States, 1st January
to 1st Aug., are £145,173,534 specie, exclusive of
freight and duty, and the exports for same period
859,079,058 currency, the difference has to be
wovided for either in Gold or by the sale of U, S,
Jebentures, of which a large quantity, has been
shipped to Europe, but it i believed on specula-
tion and not doaa fide sales.  There is at present a
great amount of reckless gold speculation in New
York, chiefly short sales by weak parties, we have
already seen ong large fallure, and need “not be
surprised soon to hear of more.
Stocks of all! sorts are \buoyant, hut business
has been limited,  Sales of Bank of Montreal at
134}, but buyers are asking 133, Our stock and
share lists will gve full particulars of prices,

‘“In paying quantities from a larger per centage
*“ of wells than many previous years. - Lands that
‘“ were freely offered oue year ago at prices ranging
“from $10 to $100 per acre, are now held at $1000
“to $1,200, and $3000 per: asre is being freely
¢ paid at Pleasantville oil fields. The excitement
‘“ s intepse, but has tpken n decidedly . practical
Lands are boughit for development not
“for speculation. 85 per barrel for oil at the
“wells pays the producer very handsowmely for
¢ producing and development. * At present
““the demand is fullyzequal to the supply, and
“every effurt is being malle to keep up this
*“last to an average. Those versed in the statis-
““ ti¢al history of this business tell us that to keep
*“up the present daily production it is necessary
““ to have not less than 300 new wells going down,
‘“or rather in process of drilling. * *  Never,
“to my recollection, has general husiness been in
*“a more prosperous state, or has the future of the
“oil region looked so lright. * * Oilon the
“ereck and at the wells in different localities is
““being sold at $4 to 36.75 per barrel, and com-
“n‘mnls at Oil city 86 per barrel.  The demand
“is|goad, and the tendency still upwanrd.”
How different have been the Canadian oil iiter-

. “Killed off "y
Sev-

from the United - States und

TORONTO STOCK MARKET.

" 1 (Reported by Pellatt & Osler, Brokers.)
It has been impossible to send oil to

There was a fair business done this \\'m‘k, the
demand for investment is  greater than  the
one for the rea- | Supply.
Nome

Bank Stock. —~Montreal has again advanced, and
is to<day in dempnd at 133§ to 134. British,
nominal, at 103. | There were transactions in On-
tario-at 99 and 981 : a limited demand exists at
the latter figure. | Toronto sold at 114§ and 114§,
and is in demand ‘at the latter rate.  There were
consideérable sales of Royal Canadian at 81} to 82;
the latter mate is freely offerel.  Commerce is in
great denmnd ati 1035 very little offered.  No
Gore in nurket.  Merchants'is offered at 108 with
buyers at 105, Molsons in demand at 101, little
offering. There wete small salesof Cityat 1014 to 102
and the stock is imlemand.  Buyers offer 107 fi
Du Peupls and 1054 for Nationale ; other banks
nonminal.
Debentires. —Canada sterling fives and sixes are
in great demand.  Torouto offering to pay 7 per
cent interest. | There were considerable sales of
County at high rates.
Swundries. - Building Society stock isagainh igh-
er; Canada Permanent sold eatly in the week, at
115} to 1154, but bayers now offer 116 for it, and
there arc no sellers; Western (anada is in great
demand, buyers are numerous and would advance
but there is none i market ; there are no sellers
of Freehold, buyers would give 103 to 103}, Sales
of Canada Latided Credit stock, all calls paid,
took place at 62},  City gas sold at 105 and is in
demand at that figure. No Montreal Telegraph
in market. * Mortgages are readily placed at 8 per
cent.; there is a fair demand for money.

> ——
BANK OF ENGLAND R'ETI'R.\'-N.
The Bank Returns for the week ending, Saturday,
Sth Angust, compared with the cofresponding periods
of 1867, 1866, are as follows : —

I have just mentioned. tithe agd

no-

Before Mr. Higginsg’ ** corner” this oil

Surely there is a margin here for
an advantage

My only surprise hag

n which at hest can ondy seeure a temporary
vantage to the parties to the transaction. »
Yours, &, .

O,

———— - —_-
MONTREAL MONEY MARKET.

(From our own Correspeondent )
MoxtrEAL, Aug. 18, 1868,

per cent. on undoubted security.  The bank
s are from seven to eight per cent for good

For all building purposes,

1365 1866,

" - L 4 -— —_—
R, 286,588,

Bank Bullion........ gx,:‘.tl"km £2:,255,504 £13,622 429
Res've of Notes ... V265,485 12,000,355 2,738,060
Notesinecinn'n. .. 24,963 350 24 343.480 25,042,200
Rate of Disco't.......12 per cent. 2) percent. 10 per cent.
Con'sformeney. .. ol a3 ) s

by the quantity of silver in use, not only iu
country but also in the towns, } natice
the ““silver nuisance” i< attra ting consider-

[
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Financial,

ProvixcialL Notes.— The following is a state-

{ fully up to

ment of the Provincial Notes in circulation Wed- |

nesday, the 5th August, 1868, and of the specie
Ireld agminst them at Montreal and Toronte

Provineial noteg in circulation pay

able at Montreal 82,612,727
Payahle at Toronto.. 1,114,273
Total.. £3,727.000

\l-'ci-- held at Montreal.. 450, 000
do Toronto 400,000
Total.. K950, 000

Debenturef held by the Receiver Gen
eral under the Provincial Note
Act..

%3 000060
CoUNTERFEITS, —The Montreal 7/ itarss cau
tions its readers against taking
shillings. It says that a number of English shil
lings of the present reign are in circulation, which
are so skilfully execcutedthat they would wlily
be taken by an expert when tendered with num
hers of the genuine, and the inexperienced would
readily receive the ~i||g|c‘ coln \\Hluvvt suspicion.
\ «lightly slippéry a defect 1n the
milling is the mest conspicnous evidence by which
it can be detected,

counterfent

surface and

following . insolvents were
John Hunter, London; L
W. Watson, Goderich ; Thos, J. Leitch, Armprior;
Thos, Meares, Seaforth: Wm. I3 Hut, Brant
ford ; Johin A Bolkingham, Uobourg:; West Bro-
thers, Montreal ; W. F. Howell, do; Oliver Lap
tant, Sarnia ; Stead and Crawford, Newmarket
Me. Yorse, of Georgetown, has been appointed
the Stratford agent of the Royal Canadiau Bank

INSOLVENTS, The
gazetted last week

FaLL 1N Price.—Monetary aflairs are at present
in a very depressed state in Liverpool.  The fail
ure of Zeigler, Meiss & Co., a large firm in the
cotton trade, with liabilities from £150,000 to
£200,000, and some minor stoppages in the corn
trade, have unsettled everything, 1 expect more
Jdifficulties in the cotton trade, and unless some
changes take l-ll'- in I~|i es, difficulties in the corn
trade am u.ll_\ w hat may he looked for / /

U mf,:/,.ut,

REpverion o Taxartion \ reduction of taxa
tion in the United States, to the extent of £164,
269 within two vears By Act of Congress, July
13th, 1868 $60. 000 were taken off \ law of the
2nd March, if filled, a further redue of 84000
000 - the cotton tax Bill reduced the load
w823, 769,000, anel  an Act of March last

tion «

repeal

repealed taxes o the amount pf 844,500 Thos
reductions must tend strongly to relieve trade in

the States, and restore some of its Jost
wtivity.

The Gore Bank wants to gt rid of its Bank of
Upper Canada Certificates, and also its Cit
Hamilton Débentures.

v of

Commercial.

MONTREAL CORRKESPONDENC}

(From our own Covespowdent.)

Since my last, the weather hasbeen very change-
able. A good deal of rain has fallen ; but as the
bulk of the harvest is now housed, no harm has
been done; on the contmry, the root crop and
aftergrass have greatly benefitted.  The ‘1‘.‘\'. gen-
cral:y are warm, but the nights are cool and plea-
sant.  Accounts from all parts of the Province

mtinue very cheering, and | see by an excellent
that a very
espre ally of wheat, is

sAumary in the New York
rge yield in the States

papers,

i
|
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of the

It is a great pity that our
~ir|--u1lm-l.t
all sections

expected, whilst that oarser grains will be
all averags

\griculture has not a
levoted to obtaining from
the Proviuces reliable
' making such infon
gh the official organs

Bureau of
especially

information e specting

ation gene
At Wash

has its regula:

the harvest, an
ly known thr i
ton the Bureau of Agriculture
of the States

Ing
rrespondents in all sections , W1
l-!-v‘ able v :v'.

report as to the vield, and also th

utility of sucli statisti

of the rops. tistics o
easily be per It might be done at ompar
atively little and X Pense form should
he sent rou al the ount Reeves and

Mavors, ind

information respecting the crops in their immedi

nstrates, to

fillel up with

t ‘ihl-H'I-, which, comi ‘I-I ym an official soure
would command attention ; at present such glean
ing is left either to the press or private individuals
interested in the grain trade, and is in most SES
far from reliable I think it wenld be well for
\ n Tor wl 11 deepl terested, t
urge the matter on tl nsideraiion of vour local
Governnu

I would strongly advise our farmers to humry
their grain to market, and take atlvantage of the
present gl prices \s a general rule, they sevm
dwavs reluetant to e SO, Iancving that pPrioes
must rise if they hold off : the fallacy of such
reasoning must be apparent, ilistead of prices fall
ing by degrees h the g bringing for
ward of then pplies they ¢ apt to come dowr
with a rush, when every one must sell ; the mar

kets are overcrowded ; the nieans of transport run

short, or frei has to be engaged at much highe
rates, and both farmers ainl storekeepers sutfer
the latter especially in not ewing their money
in time to pay off old scoyes 1o the merchants,
el come forward in good th to lav in their fall
amnd winter supplies, i Kh PSR
rule high

It certainly cannot expected the face of
news from all parts of the world, hat prices can
remain at their present high scale, and 1 opine

will soom be a
Les con

that £1.65 for U. ( pring wheat
thing of the past Business in all bran

tinues very dull, in fact each week seelns quieter

then the pn ling It is to hoped a reaction
will soon set 10, as this sta fiatps is very dis
nmraging I every des ription are ex

Hngly qumet t ' ttie lalk of try-
ing, when the tarifl mes before the House, to
get duties ) n t I g asserted
that the present v { levving n leads either
tu prohibit the importation of th ies or 4 con
siderabile amount of falsifving invoices,

In Ty Goods t stocks are pire well opened
it t suf \ vers hav me forward,

Boots N ors sex t ) t es 1 w hich
there is a | S8, R the trads
Is s & ’ v

I P 1 N ™ the flour
market was 15K s N sidded to its
isual duolness ; o g haker's f r of favor
ite ands sells g 8 X850 . €. spring
wl t t fetches 81.¢ 5

>eoe e
F'ORONTO MARKET

ey G = I portati s A wow  maostly to
han | are being arranged f he inspection of
buyers, who, it is woted, will begin t i
forward in the course of a forthight fair,
not a large trade is expected. It is generally un
derstood that country ! still pretty
well stocked witd rtal hnes of goods, such as
Canadian woolens wl the juirements espu
@lally in such articles ] . | Cottons are
generally light stock and they w ¢ Tequired
to the usual amount t ! ner "As:“-‘l m
'rl.n!“ f dreadfully s K times sav they are
taking in no money s a sevjuence their re
mittancs ire unus Hy slow | great quiet
ness in trade  just n mna ounted for
hiefly ) tl I ther has

brought the crops to maturity almost at the same
!illu‘, 4'r|m-hug the harvest work into a much
sthaller space than usual, this has had the effect
of keeping farmers and others close at home, and
delayed purchases of goods till a more convenient
Season.

The demangl for woolén goods is expected to be
slack, lecause (1) of the large supply in the
hands of ¢ ountry storek ee s, nmllg‘ because of
the low prices of wool, which has the eflect of
kérping this staple at home to a gieat extent, and
thus increasing the supply of home-made flannels
@l cloths.  Prices of woolen goods will open
alicut 10 per cent. lower than the quotations of
the spring trade, The im]-»mntimu of fun-"n
woolens have been very light and the prices are
firmer than for Canadian woolens. Cotton goods
lve altered little since the spring trade; we do
nit notice any material differen¢e in the quota-
tions of this market. In other articles there is
nething important to note, the usual stock having
Leen laul in and a fair demand being anticipated.

(i ROCERIES Nuger The market is dull and
a decline in 1>li'~~ will be noted on reference to
our -,Iv-vf.lYi--h- The London Prodwce .Vnrlrlc
Bévicwr savs that an increase of 40,000 tons in the
Exropean crop is looked for ; the Cuban crop is
expected to yield 100,000 tons more than last year
amdl an inerease of 30,000 tons is looked tor in the
Bedti-h West Indies. There are also 1,600 tons
mdre afloat from the East to Great Britain, France,
&e., while there is an excess of 10,000 tons on its
way frons Java to Helland. A probable increase of
the crop of Mauritius, Louisiana, &e., is placed at
30,000 tous, so that altogether an increased supply
of 220,000 tons may be looked for, an augmenta-
tionh which would require an increased European
amtl Awericdn lel\IHu]-Iilvn of § to 10 I"' cent.
to éxhaust during the twelve months, from June,
1868 to June, 1869. We need not say that we
look for no such resnlt at present and hiﬁlwf rices
tht$ seem out of the question, which, unless a
copsideralile revival in trade takes place, a further
falf anust be looked for. While there is much
forée in these remarks, yet the known lightness of
stagk in the principal markets is strong ground
for maintaining the opposite view of the question,

W hewt

msequence

PRoprer There is no Lausiness dm
of Rlly ce the market is dull and lower
than last week and closed nominal ot $1.45 to
$1.48 for both spring and fall. The quantities of
wheat imported into Great Britain during the
first six months of 1868, with the countries from
wliefce received wer
Cwt,

Russia... 4,4589.880
Denthark 2",385
Prussia ; . 2,213,473
Sclhiléswig, Holstein and Lunenburg 32 270
Me¢klenberg 371,416
Hanse T 381,837
Franwe 12,984
11 yria, 615,861
Furkey, 1,915,656
Fyypt 2,264,611
Unijted States 3,817,082
Chili 442,342
British North America 154,376
Othe Countries, 704,900

wns

rotia and Dalmatia
Wallachia and Moldavia

17,696, 508
Whedt has undergone a steady decline in the
English market, amounting to 125 per quarter
since May 1. Borley. The new crop has bn-{lu
to andve ; about 8,000 bush. having been taken
on the stieet within the past seven days ;

ope nm' at 97 to 99 wivaneed to 810‘4 and 1’2.
ind diclined, closing at £1.05 to $1.08.° There is
v good demand for all that is offe red : it is now
ertaift that our entire erop will meet with a rend
sale, apd that the prices wiljaverage about n:‘hr'rz
s ity the years of the American war, when

growet® obitained prices that makes that prriod -
nemofMble one to then Oats—have heen very




and unsettled as to price. Sales were

of small lots as high as 80c., but at the
clase there were free sellers at 55¢. but no buyers
except for less money. The change does not re-
sult from any movement in outside markets, -bat
is wholly the result of goosd supplies following ex-
treme searcity. Peas.—None.

le:k.—hecriﬁu, 500 brls. ; flour has ruled
dull and closed fully 25 cents lower on supertine,
the sent quotation being nominally $6.75.
During the week sales were made of 200 brls. at
$6.50 on cars at Brantford, 100 brls. at $7.25
here, and 200 brls. from midge-proof wheat at
$6.75; holders of strong bakers’ flour ask $7.25,
and probably could realize $7. Good extra is
wanted at 87 for local use, and superior at $7.25 ;
i none of either grade offering. Oatineal —firm ;
{ selling at retail at $6.50 t0 $6.75. Brau.—$10 per
i ton by the carload. ;

)1 Provisioxs. —Little doingin any article. Butter

} —1s firm and scarce at 16 to 18c. for store packed;
18 to 22¢. for dairy, and!26¢c. for small rolls for
retailing. Cheese=—Firm at 10 to 104c. for export.
Eggs—Selling in lots at 10 to 12c. * In other pro-
visions nothing doing. ;

Live Stock. —The market is fairly supplied ;
beef cattle sell at $6. to $6.50 for mediam to
| chice, and $4.50 t6 $5.50 for inferior and com-
i, mon ; a lot of 20 cattle sold at 4Jc., live weight.
| Sheep $3 to $5 ‘each: lambs $1.50 to $2.50.
| Calves $5 per head.

| Petroleum Trade of Pennsylvania
; The Titusvills Merald’s monthly Petroleum
4
i

re for the month euding July 31st, says:
uction has been uusteady during the

month, and large variations have taken place.
For the greater part of the first week it remained
unchanged, but from about the 7th it commenced
to decrease, and on the 19th the total reached
scarcely over- 10,700 or 10,900 barrels. From the
latter date until the close there was quite a rapid
increase from striking new wells and torpedoing
old ones. i

The following table shows the total production
for the month of July, the average per day, the
production previously this year, and the average
since January Ist;
Total shipments of crude for July of

barrels, of 45 gallons each, bbls. ... 327,413
Add to reduce to barrels of 43 gallons
each, bbls. ... ... ; s 15,228
Total shipment of barrels of 43 gallons
h, bbls. ... 342,641

t Total stock, July.lsnt, bbls
g Total stock August 1st, bbls

278,450
‘.’67,"50

Deduct decrease on August 1st, hbls

R S NP SO —-——

11,000

Total production during July, bhls:
Average per day for 3Fdays, bbls 10,688
Production previously this year, bbls.. 1,689 565

331,641

Total production from January 1st to
August 1st, bbls..
Average perday for 213 days, bbls 9, 489
The annexed table shows the daily production
on ‘'the 7th of each month from November 7th,
1867, to April 8th, 1868, the average per day for
the twenty-three days ending April 30th, for the
thirty-one days ending May 31st, and the average
per day during May 30th and 31st, June 29th and
30th, and August 30th and 31st : -

2,021,206

November 7, 1867. Bbls. 9,885

December 7, 1867 ... 10,462

January 7, 1868. .. 11,068

February 7, 1868 : 10,811

y March 7, 1868...... .. . .. 9,708

H April 7,1868............ . 8,943
Ave per day for the 31 days ending

t Apnl 30th.. ... 8,650
Ave per day for the thirty-one days

t ending May 31st. . L9790

¥
-« i
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Average per day during May 80 and 31.... 10,038
Average per day during June 29 and 30... 11,299
Average per day during July 30 and 31... 11,408

t Stock oF PETROLEUM IN THE MARKET.—The
kstock of petroleur in the producing regions on
August lst, was' 267,450 harpels of forty-three
Hons each. 1In this stock aré included 231,450
arrels in iron tankage, five thousand in wooden
storage tanks at Titusville and on the Hyde and
Egbert Farm, and forty-one thbusand in. wooden
tankage that are on the hangls of producers,
brokers, and shippers. Of thé amount in irgn
takage, about sixty thousand barrels have beén
sold for delivery al this year, ugd thirty thougand
are htld by Cleveland refiners. | Of the remainder
about fifty-one thousand are in‘the hands of parties
who tanked it, and seventy or eighty thousand
are held by the different shippets in the tanks of
the pipe companies and brokers. .
As compared with the stpck’ held on the 1st of
July, that held on August g‘sl ghows a rediction
of eleven thousand barrels. The greater part of
this reduction took place by shipments from iron
tankage, the stock held at the wells having re-
mained about the same as on July 1st.
The following table shows the total stock of
troleum and the amounts in frerr tankage on the
7th of each month from November 7thto April
8th, and on May Ist, June lst, and Angust Ist:

Am’tin Iron Total

Tankage. Stock.

November 7, 1867, Lbls 458,000 685,000
December 7, 1867, 489, 900 620,400
January 7, 1868, 466,500 534,600
February 7, 1865, ‘¢ 480,100 541,100
March 7, 1868, 497,194 552,194
April 7, 1868, ¢ 458,600 559,500
May 1, 1868, ** 381,400 421,600
June 1, 1868, ¢ 246,100 200, 400
hJuly 1, 1868, ** 231,050 278,450
August 1, 1868 °° 221,450 204,450

Tue IroN TANKAGE. — The capacity of mn
tankage remains unchanged since our last report.
There is but very little doing in the way of con-
structing tanks, and work has been suspended on
three or four of those that were commenced during
June and July. The total capacity, which is now
1,064,539 barrels, is more than large enough to
supply any storage demand that may arise Jduring
the pext three or four months.  The capacity of
empty tankage has been enlarged by ten thousand
barrels, and on the first the capacity reached
843,089 burrels.

Tue DeverorMext.  The number of drilling
wells is steadily increasing, and on August first the
total reached three hundred and twenty-seven,
being an increase of twenty-vight from the same
date ]aﬂ._lll'!lllh. and of w\u-nty from the first of
June.  About bune-half these wells are situated in
the Upper Cherry Run and Pleasntville districts.
Of these, hetween twentyv-five and forty will he
completed within the next thirty davs, and, pro-
bably, as many more within the next sixty or
seventy days.  In all parts of the region large
numbers of leases have heen given, and operations
hﬂ\"‘ hevn commmenced upon ru‘m.\' of Iln'm, }rll! vl
account of a starcity of matertal, the work of
drilling has bevu delaved.  All the machine shops
in the region are worked to their greatest capacity
in turning onut the apparatus for drilling, hut the
supply of the necessary materials is wholly inade-
quate to meet the demand.  From this cause the
number of drilling wells on August first was from
seventy-five to one hundred smaller than it would
have been if there had been a sufficient supply of
material. '

RECAPITULATION,

Total amount of petroleun in iron and

wooden storage tanks and on the

hands of producers, brokers, and

~hi'.|n-x'\ hbls. 267,450
Total capacity of iron takage, bbls, 1,064,539

Total amount of petroleum (n, iron

tankage ............ hbls. 221,480

748,089

Amotint of iren unhfv empty...bbls.
Number of new wells drilling . 327
Daily production.. o bbls. 11,305
- e
Fish and Fish Oils.
A late number of the Quebec Gazette has the

following:

Fisi —Several schooners have recently arrived
from the lower St. Lawrence ; but there are no
arrivals of round lots to report, and prices remain
unchanged. Unusual activity prevails in making
preparations for prosecuting the trade in herrings,
&c.. &kc. : and several schooners and brigantines
have recently left thig port and Montreal for the
Labrador coast.  The class of vessels employed in
this service is better than usual, and several craft,
of large carrying capacity, have been chartered at
remunerative rates to the owners.

Fisu O11s.—Arrivals are confined to small lots
by each schooner, and all<descriptions selling at
very fair rates ; an impn-ssiml,f prevailing that the
supply this season will be below the average.

— -

Albany Lamber: Market Review.

— e

The receipts have been large and stock is accu-
wulating - considerably, particularly of green
lumber. The assottment in  market is good.
Sales have been fairly active, though but little
has yet been purchased for winter stock. Prices
arc well maintained on most kinds, nud\if the
present price of goods continues or increases an
advance on pine 1s anticipated. Shipments Bave
been pretty large with no difference in freights.
Clear pine - is selling at $57 to $60, aud fourth
lllluli(_\ £52 to $55.

B —

Halifax Market.

Halifax, Aug. 12.

Sinee our last review we have no change to note
in business. The past week has been the dullest
of this dull season. The imports are light and
the exports extremely small.  The political ex-
citement going on just now will militate against
business and have an injurious effect upon the
fall trade. Cupitalists will be very cautious in
investing or speculating until this excitement
subsides,

Brrapsturrrs, — Flour, a further advance has
taken place, andd No. 1 Canada is worth $8.50,
and holders are firm.  Extra may be guoted at
88 70 to 88,80, We quote Extra State at $8 to
88.10.  Baltimore (Howard Street) 88,30 to $8.50.
Superfine $7.25 to $7.50.  Common $6.25 to $6.
50. Rve, .|ui.~( at 86.50 to £6.75. Cornmeal in
fair demand at 84.50 for Halifax Ground ; $4.90
to 85 for Kiin driel. Oatmeal in fair demand,
at 83 per bbl. for Nova Seotia and Canada. Im-
ports for the week, 4443 bbls. tflour, 922 bbls.
corn meal, 100 bbls. vatmeal.

Excnaxcr.  Bank Bills on London 60 days
sight, 134 per cent. prem.; Private Bills 12§ to
12} per cent. prem. ; Gold Drafts on New York at
sight 34 per cent. prem.; Currency Drafts 29 to
30 per cent discount. Night Drafts on Montreal
34 per cent prem.; sight drafts on Newfoundland,
5 per cent prem.

- *re e

PDemerara Sugar Market.

The following is from Sandbach, Parker & Co.'s
Circular, dated Georgetown, Demerara, Sth July:
Svcag, - All oflering has been bought up for
the American Market, but there has not bLeen as
much auimation as during the previous month,
the shipments for June were about equal between
America and the United Kingdom, viz., 2000
hhds. to each, the amount to come forward in
July and August will be small, so that we are of
opinion that rates will not go much lower it being
likely that several buvers will be in the market,
the quality has not been quite up to the mark the
past fortnight, the wet weather making the juice

much thinner, necessitating a longer period of



e

hoiling, which always acts injuriously on the color.

Transactions have taken place during the fort-
nightat the following rates :

Svcars (package included sold hy 100 Ihs.
Dutch, 10 per cent. tare F.O.B.

Muscavadoes, equal at No. &
Dutch Standard $4.10 ¢ 100 lbs,

Na. 10 do. $4.80 . In hhds.

‘ £ “
‘12 do. $5.00 85.75 : of about
Ao

1800 lbs. each.

763,280 17
2,156,406 95
4,860,100 15
J222 454 50

237,086,85 1.,
18,614 24/
n.mnl 1

TOTAL
ASSETA

not included
under forego-'
ing heads,
a0 i | 2
47,737 13

Other ebts
due the Bank,

Vacuum Pan No. 12 do.
o ‘“ 14 do. 6.00
v “ 16 do. 6.0
e ‘“ 18 do. 6.59 )

Morassks (package included, sokl by Imperial
gallon.)

Muscovado, from 20 (@ 26 cents, ay )
to color and density <

Vacuum Pan from 26 @ 36 cents, as !
to color and density |

Ru M (colored, package included, sold
by Imperial gal. from 35 per cent, @ 38
overproof 38 @ to 40 cents. ¢ Ditto,
From 38 per cent. @ 40 overproof, 38
(@ 40 cents, ' /

The Wine Creop In France. .

The Salwt Public of Lyons says :—* The wine
crop offers a splendid aspect almost everywhere,
and is magnificent in Burgundy, the Magonuais
Keverdmont, and Lyons country. In the vine-
vards of Beaujolais, the vine stocks literally bend
beneath the weight of the grapes, which at pre-
sent have attained almost their full size, and have
hegun to redden for the last few days. The
owners are in high spirits ; and if dight showers
and great heat should alternate, as hitherto, there
are grounds for expecting a very superior yield in
quantity and in quality, as compared with that of
last year ; and, besides, the vintage ground can
he made a month eatlier.  We cannot deny, how-
ever, that the prolonged drought, and the extra-
ordinary heat, have caused some damage in certain
quarterd. In sandy and gravelly soils, many of
the grapes have been roasted by the sun. The
vinevards of the Mount d'Or have particularly
suffered in that respect, and rain is ardently long-
ed for.  In the South, the oidium, ......,mmm.-r_‘»
inoffensive in these districts, has caused serious
Joss.”

,007 79 |
csssne efesceses
346,981 51

illx
|
|
‘...

ounted

Notes
12,463 844 18
2,586,088 41

2,200,195 06

Pise
1,

In puns
of
100 gals.

882024 N
290,663 88 |

$ —
HBESTIARE

T4 74

80,050 60 |

Balances
PR ST
52,064 67
34,852 6
183 407 18
120,083 31
62,198

“,

due from
other Banks,

ASSETS

86,187 92| 35,808 1

105,649 56
17,“ 54
8,672 08 |
4,326 53
90 n8% 97
123,266 50
8,085 00 |,

85,763 7

Bills of other
C Nese N
72.450 5)

379,208 67
148,453 33

350,000 00 3.8

80,728
158,009 90
82,738 33

J8.02% 52
$2,007 50 f

Government

Récurities

|
|

f the

e

ool

Tug e

726 60 -~
843 60

)

202,080 58

192,350 59
82,300 .‘
29,676 D.

? 001
“:

Coin, B
10/ 296
7
19

|

834

712 5
317 81!
976 w8

671,420 46 |

TOTAL
LIABILITIES
12,822,670
2026 452 35
1,047
490,

i

The Cattie Dlscase

\ good del of anxiety has been felt in connec-
tion with a disease which has destroved a good
many cattl- in the Western States. It is there
called by some the *‘ Black Water”™ disease. A
statement is also made on the autharity of Hon.
D. Christie, of Paris, Ont., that the disecase had
made its appearance in that vicinity.  We hope
this may prove to be a mistake ; the Dominion
Government have sent a special agent to examine
into the facts of the case. Respecting its nature
and peculiarities, the ollowi: g statement of facts
has been made to the Agricultural Départment at
Washingtor :— ““‘First, [that the digease is con-
summated from cattle from Texas, Florida, and
other portions of the Gulf Coast. Third, that the
cattle communicating it are not only apparently
healthy, but are generally improving in condition
Eourth—That while local hends receiving the in-
fection, nearly all die ; they never comuunicat
the disease to others.  Fifth—That either a con-
silerable increase in elevation, or a distance of two
or three degrees of latitude from the starting point,
is necessary to develope the virus into activity and
virulency ; and a further progress of two do:grw«
of latitude, and a few weeks in time, is sufficient
ta eliminate the poison from the system.— Sixth
-That Texas cattle removed to other miasmatic
sections, as the Mississippi hottoms, up to the
thirty-sixth paralld communicate no infection to
local herds.  Seventh- Medication has thus far
beem of mo avail ; it concludes that this disease
cannot become general, that it cannot exist only
with the movements of Texas cattle, which should
be régulated or suppressed, and that it does not

result from travel, ‘mt from climatic causes,

4,120 48
351 53

It
14

56, 990
17,006 41
mlerie

bearing inte
rest
5,004,481 77

183 27
393 on

ash Deposits Cash Deposits

Ta0er 8

126,814 60

925,612 00
638,271 4

546,513 7

STATEMENT OF BANKS
ACTING UNDER CHARTER, FOR THE WONTH ENDING 31st JULY, 1868, ACCORDING TO RETURNS FURNISHED BY THE BANKS TO THE AUDITOR OF PUBLIC ACCOUNTS.

LIABILITIEN

)
‘

L&)
7

» 2 286,763 38

586 0
06,152 31

114,501
8.642 66

184,817
7784

387,001 97
14,082 13

255,581 65
o

o4

0,782

60,2

104,649
L
312,956 |

963,014

308 146
498 653
316,177

201,512
131 438

Sy o' e

835
05,224

1,000, 000 !

809, 280
800,000 |
© 2,000,000 |

T
1,200,000 ||

6,000,000 |'
1,600,000

1.4

1,600,000
400000
1.000 000
00

000

000

1,000,000

3,000,000
1,200,000

600,000 600,000

6,000,000

AND GUEBKC

euple
ps. .
onale |
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NOVA+SCOTIA

Bank Yarmouth

NAME OF

ONTARIO

Union B’k Low. Canada ..
Union Bank ..... .....
Bank NovaSeotia....... .........

British Nclm" 'Amrm-.v :
Mechanies'

Banque du P

Merchants’ Bank

Bank of Commerce
People’s Bank

Kastern Towashi '
Banque Nati
Royal (‘lnuluu

Niagara District
Molson's. . .....

Montreal ... ..
Quebe« . . ..

Gore . o
Toropto ............
Ontario

City
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CANADA

Eife Assuramce Company.

Il oa-,ln-ec with the Act respecting Insurance Com
panies, 81 Vie., chap. 48,

NOTICE 18 HERBY GIVEN,
THAT THE
CANADA LIFE ASSURANCE COMPANY,
Has been licensed by the
HONORABLE THE MINISTER OF FINANCE,
it To transact the
Business of Life Assurance.

A G RAMSAY,

Augnst 1st, 1868,

Founded 1823,

Heap Orrick—22 GroRGE STREET, EDINBURGH.

Amulahd and Invested Funds, £1,000,000 *

HEAD OFFICE IN CANADA:
WELLINGTON STREET, TORONTO.

SUB-AGENTS THROUGHOUT THE PROVINCE.

J. HILLYARD CAMERON,

Chairman, Canadian Boord.

DAVID HIGGINS,
ﬂfcrvtarv, Canadian Boord.

TN WS — >

Western Assurance (‘o-'.-y.

NUH(.I in hereby given that the Annual General Meet-
of Sharcholders of the Company will be held at the

C-p-y 's Office, on
TUESDAY, tax lst DAY or SEPTEMBER NEXT,

At 12 o’clock, noon, to receive the Annual Report, and for

the election of Directors to serve during the ensuing year

By ovder of the Board.
B. HALDAN,
50-td.

Secretary.

KEBSHAW & ED\\'ARI)S,
IMPROVED PATENT

NON-CONDUCTING AND VAPORIZING
FIRE AND BURGLAR-PROOF SAFES,
130 & 141
ST. FRANCOIS XAVIER STREET,
MONTREAL.

AGENTS:

A K. W!ER, ToroxTO
J. W. MURTON, HamiLtox.
A. G. SMYTH, LoNpos, Owr,

e lum Aet.
\'O‘Tl(l is hepeby given um the

COMMERCIAL UNION ABHL'R.\.\'('E COMPANY
e.-plkd with the Aot 31st Vie,, cap. 48, hy
the sam of
100,000 Dellars,

have received the required licesse to transact the Lusi
ness of

FIRE AND LIFE INSURANCE
IN THE DOMINION OF CANADA.
MORLAND, WATSOXN & €O,
General Agents for Cunadea.

de

W. M. WESTMACOTT,

Agont for’ Toronte. 61-4t

Name of Article

Wholesale
Rates.

TORONTO mcn cunnn'r—ngm 20, 1868.

Name of Article.

C—— A

Nawe of Arw le,

Whulrnlr
Rate.

Boots and Shoes.
.tn"‘nﬁ:k Bouts o
“REP..... ...

‘* Congress Gaiters ..

“ Kip Cbbourgs. . ..
BO)‘I Ah 'k Boots. .. ..
Youths’ o o
Women's Batts .....

** Congress Gaiters
Misses’” Batts. .. .

- (ungnn(hner\
Girls’ Batts )

“ Cow s Gaiters __
Children's C. T. Cacks __

Aloes Cape

Camphor, refined.
Castor Oil. .,
Caustic Soda ..

Epsom Salts

Extract Logwood. ..
Gum Arabic, sorts. .
Indigo, Madras...... -
Licorice o s o8
Madder .

Oxalic Acid

Potash, Bi-tart,. ... .
o Bichromate . . --

Potass lodide .

Tartaric Acid.. ..
Verdigris .
Yitriol, Blve. .
Gmrln‘n
Cofees :
Java, ¥ 1b
Laguayra, .
Rill ............. .
Fish:
Ho'mll;,,\ Lab ~|-h( .
round.
se scaled. .
Mackerel, umallknu
Lox h Her whie tirks .
half **
White Fish & Tvout. .
Salmon, Aaltwater
Dry Cod, P112 e
Fruit
Raisins, Layers .
“ M R
Valentias new .
(umnu new
Figs . ..
.Vulﬂ.ur-
Clayed, ¥ gal ......
ﬁyrup- Standard
Golden
Rice
AITROAR ... ivs i
.\"u'r'l
Cassia, whole, ¥ 0 .
Cloves .
Nutmegs .
Ginger, ground ____ ..
“ Jamaica, root .,
Pepper, black......
Pimento
\nvnrl
Port Rico, F lh
Cuba
Barbadoes (bright). .
Dry Crushed, at 604
Canada Sugar Refine'y,
yellow No. 2, 60ds
Yellow, No. )
No. 3.....
Crushed X ... .
. A

Ground........ ...
ExtraGround. . ..

Teds
erau com’n to good
Fine to choicest
Colored, com. to fine
Congou & Souch'ng
Odlong, good to fine
Y. Hyson, com to gd
Medium to choice
Extra choice | .
Gunpowd're. to med .

o med. to fine ..

oo CoOOOKw
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Grocerdes—-Contin'd
o fine to fins't ..
"\ son ., . .o
lmperul b 5
Tobacco, Man -/ud'ol
Can Leaf, P 5s & 10s ..
\\rule m Leaf, com..

Fine ... .. ..
‘“  Bright fine..
e * cholee ..
Hardware
Tin (netcash ,uuv:)
Block, U Wi :
Grain .,
Copyper
Sheet........
Cut Navils.
Assorted | Shingles,
¥ 100
Shingle alone do
Lathe apd 5 dy.....
Galranized Iron
Assorted
Best No

Horse Nails
Guest’s or  Griffin’s
assorted sizes . .
For W_ ass'd sizes. ..
Patent Hammr\l do..
[ron (at 4 months):
Pig— Gartsherrie Nol ..
Other brands. Nol.
o No2..
Bar-- Scotch, 100 B .
Refined
Swedes . . deee
Hoops - (~-|nn ‘
Band ..... ...
Boiler Plates.
Cynada Plates, .
UnionJack ..... ...
Pontypool .
Swansea . ..
Lead (at 4 molllln)
Bar, ¥ 100 bs.
Nheet
Shot .
Liow Wire (m( ¢ uh}
No 6. ¢ hnn-llr :
: 9, coses
lQ
16,
Powder
Blasting, ('ammln
FF

FFF
Blasting, Inhluh
FF lmm‘
FFF
Pressed ‘ruri(‘llllm)
Regular sizes lll)
Extra
Tin Plates (net 'n-h)
IC Coke
1C Charcoal
IX .
IXX
DC ¢
px « s
Hides & “lll'vn'
Green rough . . .
Green, salt'd & Hh'l I .
Cured . ... 2
Calfskins, gr-rn
Calfskins, cured
dry..
Lambskins, sioie waldie
E er pelts

Hop~
Inferior, @ M.
Medium. ..
Good
Faney

Leather, @ (4 mog )
In lots of less thay
50 sides, 10 ¥ cent
higher.
Spanish Sole, 1st qual..
heavy, weights »I; .
Do 1st gual middledo. .
Do. No 2, all weights .,
Slaughter heavy
Do light. .. ..
Harness, best
‘ No.2
Upper héavy
* light. .

. — -
S I1eDw-~

Socococooeooce

ather Contin'd,
Ki »Bkim, Patoa .. ...

&R -

re
cCCcooce oo°Oo o

Hem

b |hl\ Yperdoz..
Do. 1
an ete
Grain & &tnCllvdm
Splits, large @ B

* small .
Enamelled Cow Uruu(
Patent

coccecce cco w
“EREKE EEZE - |

geunEe.

Bufr.

S8

Cod oo
lm'uanut ¥ibo......
Latd, extra
 Ho: L .ioausiees
“ Woellen........
Lubricating, patent. ..
, Linseed, raw

35
e oo

5 ER
w e

Machinery
Olive, 2nd, Pgnl

“ sialad . . N
salad, in l-»u.
qt @ case....
Sesame salad, ¥ gnl
Seal, pale..
8 nln 'hlrprnlm- o
Varnish . .
Whale.

cE

26
-4
24

Palnis, &¢.
White Lead, grlnlm-
in Oil, ¥ z.sn..

Do \u 1
?

White ll'nv, u'fllllill(‘..
White Lead, dry.

Red Lead ..... .
Venetian Red, En«h ;
Yellow Ochre, Fren'h ..
Whiting

ENETEES

COCO- LWL

Petrole .
(Refined @ gal.)
Water white, carl'd..
small lots
Straw, by car Joad
small lots
by car load
swall lots
Benzine ......

Prod-n .

Grain, 4o
Wheat, Spring, 60 ‘: .
*  Fal

2
3
5
3
3
3
4
0
0
0
0
v

g SEssvEERRy

e
SES ssenzeyw

-

<
-1

-1
=

Amber,

g
- o
88

38k¥

\ .-
Paag..o cocoe . 89,
Oms....o oo 30 i
U, e 56 ¢
Seeds
Clover,

SR
SEBUNS

S one
88

(SRS

®1E

S W

choice 60 .
com'n 68 ‘..
Timothy, cho’'e ¢ ‘..
inf to good 48
56 ¢

- -
'8

Flowr (per brl.):
Superior extra.
Extra superfine, . ...
Fancysuperfine .. ..
‘llu]n-rﬂne No

82EELT ¢85

Oatmenl, (per brl ). ...

Provisions
Bunrr dairy tuh®ib .
store packed
Cheese, new . ., .
Pork, mess, per brl .
vrilne mess

Cumberl'd cut
“  smoked
Hang, In salt. .. |
‘sug.cur &canv'd |
Shoulders, in salt . .
l.lsuvl, in kegs. ...
g8, packed
Beef l"r‘:l
| Tallow .
Hoys dressed, heny,,
o medlum ‘
“ . lght.... ...
Salt, &e.
American bris

Plaster
Water Lime ..........

eocoocecce
sRELERYY

ish .
)-k Calf (30 u»

X1 -]

Pebble Grain ......,.. i

SococwecoeD

HOOOOC COCOCC

SO~NS-1w

Liverpool coarse ...... |
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Soap & Candles. |

|
{

Brandy Y A
Henmy s, per gal.. 250 275
nCn'foﬂlta.n..}.". $e. Martell’s ... 25 275
| 0074008 J. Robin&k Ca's“* .| 210 275
4000 007 Otard, Dupuy& Cos.. 210 275
1007 007 s COBOBY. ... ... 850 900
005 O Inml),wmn per e, 400 450
008] 004 || Whiske
oM o1l Columonn".p ...... 06 070
(B (R 085 087
Balb.i.cv.c. cevenie 085 087
Toddy..... ‘.[ ........ 0 : 0 87
- Scotch, per gal.. .t 1 210
'-"ﬁ‘“ Pg.‘:;';&-‘;";zg 381 Irish—Kinnahan's ... 700 7 50
rl“m e “ Dunnville'sBelf't.. 6 00 6 25
re-Jamaica Rum...| 1 80 2 25 Weel.
De Kuyper's H. Gin..| 1 50 1 60 Flecce, Ib. ... .. 028§ 02
Booth’s Oid Tom... .. (190 200 Pulled “............ 000 000
Gin 1
Green, cases......... 400 425 || '{gl‘l’g
Booth's Old Tom, c... 6 00 6”4 T 02 040
| 400 600
00 12 . 140 160
W 40| . 400 425
o 150 | . ceene. 576 600
0 180} H|-r1nglh|!. S 015 017
400 | Fox. ... . 1% 12
/ INSURANCE C()MPAMEH
ENOLISH. — Quotalions on the London Markel.
| T e ™ ]
No. of (Last Dt- Name of Company. g? £z _=
Shares. | vidend. | § 52 82
| = - U B S
20000 Briton Medical and Geneml Life . 10 ’ 1§
50,000 Commer’l U nkm, Fire, Life and Mar. 50 5! 5y
24,000 | | ity of Glaagow ... .. %' 3 5
5,007 va | Edinburgh Life ....... . 100 15 304x
400,000 ' 5— ¥T| European Life and (-u-nm-- ...... 2§ 11s6 4s od
100,000 1 Bhn Fireand Marine.............. 10 14 1
20,000 5 ' Guardian . e .... 100 ' 50 52x
24,000 12 | Imperial Fire. .. o s¢ 345
7 i Imperial Life ... R e [ 16}
100,000 10 Lancashire Fire uul Lm o siniaiesind DD 2 2ix
10,000, 11 Life Association of H-ntluml . 40 7 3
35,862 45s, p. sh| London Assurance Corporation .. 25 12 s
10,000 | 5 Lendon and Lancashire Life .. .. 10 1 1
87,504 | 0 Liverp'l & London & Globe F, j L. 20 b4 7l
20,000 | 5 National Union Life .. ... oo oy -8 1 1
20,000 12 Northern Fire and Life ............ 100 5 104
12 |
“,W{ |'68,bo : North British and Mercantile .. | 50 64 17}
5s. | |
40,000 50 Ocean Marine .............. .. BS 51 bl
2,500 | £5 12s. | Provident Life.. 100 10 38
........ £ s.| Pheenix. . 136
200,000 2}--h.yr | Queen Fire and Life ............. 10 1 15-16
100,000 Royal Insurance a. .1 9.3 6
20,000 ! 10 Scottish Provincial Fire and Life 0 ° 4
10,000 25 Standard Life .. .. .. ..| 60 12 65
4,000 5 |StarLife......................... 25 1} =
CANADIAN ¥ e
8,000 4 British America Fire and Marine .. %0 #25 55
.............. Canada Life .. .. .. .. . g toui 00
4000 12 Montreal Assuranee ... ......... | 200 20 135
10,000 . Provineial Fire and \Inrm» - 0 11 .
Jeverieo | Quebec Fire .. ... L., 0 324 419
o 8 “  Marine 100 40 90-9
10,000 §7 mo's.| Western Assurance f 40 6 . 5
\
B ATLWAYS Sha™s Pail Montr London,
Atlantic and 8t. Lawrence. ... . ... .. .. 100 \ll 56 58
Buffalo and Lake Harog ... .. .. veresesess 30§ 3} 53
Do. d Preference . ...... 10 W 5} w4
Bafl., Brantf. &Godefich, 69c. 187234 ... ... .. 109 ¢
Chunphlnmdm Lawrence .. . o soinue e vl 94104
Do. do Pref. llil'v( .. 5070
Grand TrumK .i... o0 ceceeiniaiiiiiiiiiienan. 10 1516 16} 16}
Do. FEqG. M. Bds. 1 ch.6Pe........... 100 ¢ ... T8 s
Do. First Preference, 5Pc¢ ........... 100 48 0
Do, Deferred, 3 ®¥et.. . ........ 100 o
Do Necond Pref. Bonds, 5¥c..... 100 7T 0
Do, do Deferred, 39 ct...... 100+ * :
Do Third Pref. Stock, 4¥ct...... 00 | %7 9
Do do. Deferred, 3 W ct. 100! swes
Do. Fourth Pref. Stock, 3¥c. . 100 ‘. 19 2
Do. do. Dr-frn'nl, 3Wct. . 100, B
Great Western ....... o M| . 13} 13}
Do. New .. e il 18 16 17
No. 6 ¥ c. Bds, -Iuc H'J 08 sdivon e 1001 All 9 101
54¥c Bds. due 1877-78. . 100 o1 o8
Marine Railway, Halifax 8250, all... ... ... .. 250 ' ¢ ..
Northorn, of ( ;n.d&, GW Ist] l‘r"f Bds. . ... 100! 782
———— L
EXCRANGE Halifax Montr'l, Quebec. | Toronto
Bank on l.a:;i.lum. 60 : - - - e
sight or 75 days date . o NI 10
Private do. ........ 8 ] Dl 90* u,‘
Private, with docnments. . ; 84 94 S .
Bank un New York....... ol : 33 30 684
Private do. ... 3 33 3 34,
Gﬂlanfhdo. ...... $ dis top.| par § dis
Bilver .... . S C ¥ e

THE CANADIAN MONETARY TIMES AND INSURANGE CHRONICLE.

e — e . e - -
STOCIK AND B(’ND REPORT.
The dates of our quotations are as follpws :— Aug 19; Moatrecl, Aug 17; Quebec,
August 17; Aug. L me.
— = ..?"_,z—__z:__ —
Z m -
S f £ lpivd | CLOSING PRICES.
NAME. _3 z | last 6 Dinnkmilhy- = I
e ;'I.w " ‘ ’ gw
—_— \— _’ i i "
| ‘Pt
Jm lwﬂmm a .|u.so» ALl 3 l July and Jan. | ﬂ {102 '“
acques . 5 “! 4 - 1Junel Dee
Montreal 5 ; - ! lu 135
4 7 1Nov. 1 May. ’ m”
=i t‘ 106 167 ; ng::'
1Jan 1 Ju ‘,' 14 1u| m 1
Canadian Bank of Com S wagies, ied hheiie
City Bank Montreal ..........' 80 AIL|" 4 /! 1 Jume, 1 Dec. || 101 102 100 lqlﬁ o
Commer’l Bank (St. Johm).... 100 * | ¥ et weee | ! ....
Eastern Townships’ Bank..... 50 “}| 4 1) Jnlv 1Jan. || z
GO iooiecrngesiseratsenas ..., 3% L1Jan,1July. “. | ‘ ‘
Halifax Banking Company.... ... i....[......00 0 L., d o
Mechanics’ Du& ............. 5 7. 4 "1 \uv 1 May.
Merchants’Bank of Canada.... 100 70 | ¢ |} Jau.'1 July. ‘l
Merchauts’ Bank (Halifax).... .... ....} :..... B coves ssse ....
Molson's Bank...... ........ [ f 4 (51 Apr, 1 Oct lw-
Ontario Baak s 11 | § =y 4 -uqmuu '
) 0 e e S 4 | 1 L
People’s Bank (Fred'kton). | S 1% ..\ .
l’ou‘-l:l&nk( alifax) .. “iITRm: owse . e
......... 34 |11 June, 1 Dec. v W §- 34
:&nyst:etln.dl:;l:nl‘l‘nxnl . 4 | 1Jdam, 1 July. Sijs3) 50 85 ' &
St. Stephens Bank ......... .. oocee M  ceeeee. eess’ ] oo |
Union Bank ....... ... i & "u.n., 1 July. 101 102 101 102 uuuu
Union Bank (Halifax). 7 12mo 'Feb. and Ang 1 eene |
MISCELLANEOUS ' !
British America Land........ 250 & 2 Sane i s b
British Colonial 8. 8. Co...... 250 3% '.’! - cos
Canada Company ............ AlL b 1B  cesows
Canada Landed Credit Con .. . $l4 3§ el
Canada Per. B'kig Society.... 50 AllL = & || , 18§ |
Canada Mining Company... .. 4 9 L.2.UF 0 ... .. A
Do Inl'd Steam Nav. Co. .. .. 100 AL ®12m ..., Sree
Do. Glass Company......... 100 ** I CIR e .o
Canad'n Loanl. nvestm't.... 25 7 vee |
Canada oo 10 Beseee
(Fnlnnn': Murihﬂlo ........... sese! Heooe b
reehold Iding Society..«. 100 Al 5 i
Halifax Steamboat Co........ }‘) o : l“.” .
Halifax Gas Company. . ...... .. ... ... ...
Hamilton Gas Company ...... __.. ... S o oot
Hurom Copper Bay Co 4 12 - :

lLake Huron 8. and C.. ., > 5102
Moutreal Mining Lumu-lu cesel +DIORD | Beoibes

Do, Telegraph Co... ... 40 Al 5

Do.  Elevating Co... ... 0 *

Do. CityGas Co......... o -

Do. CityPass. R, .Co..... 350 *
Nova Seotia Trlfgruph ...... 20 “,5
Quebec and L ’ s e 8
Quebec Gas l-- cesscce.c.eeo. 300 AR
Quebec Street R R ...... sslca il %
Richelieu Navigation Co. . .. 190 All
St Lawrence Tow Boat Co..... 100 ~ |
Tor'to Consumers’Gas Co. .. . 0
Trust& loan Co. of U. C..... 20 35
West'n Canada Bldg Soc’y.... 50 Al

SECURITIES,

Canadian Gov't Deb. 6 Wet. stg , due 1872 .. .___L

Do do. 6 doduela & Jul 1877-84..
Do do. & doy Feb. & Aug
Do do. 6 do Mch. & Sep.
Do do. 5 Wet cur 1883 ... .....
Do, do. 5 do. stg, 1885 ........
Do do. 7 do. cwur.,...........0
Dominion 6 p. c. 1878 cy..... oot ...uuliy
Hawilton Corporation. .
Montreal Harbor, 8 @ rl «l lm .........
Do do. 7 do. 1850.....
Do do. do 1855,
Do, do. t'v do |
Do, Corporation, 6 % c. 1801 ........
Do ‘}\ e. stock. . e P
Do ater Works, th n;, IR'U....
o do. % do. cy. deo. ,

New Brunswick, 6 ® ct_, Jan. and July .

Nova Scotia, 6 9 ct., 1315 ..............
Ottawa City 6 @ « d 1880 . .
Quebec M-rhour, 6 ¥ c d 18s3. sodhs
Do do. 7 de L TNy R
Do do. 8 do. 1886.................0 1
Do. City, 6® c.d 9years ..... ..... _
Do do. 7 do. 9 de -

Do. do. 7 do. 2§ do. .....

Do. Water Works, 7® ct; 4

Do. o ¢ do.
Posotilo Corpasation ... .. :srveosensssess foie

0
0
8
80 %0 R
d..* W
e | 98
92}
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talent and nnm-x all the advantages of both

e e 5

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

and Lomnden and Glebe

The Riw
Company.
Capital and Reserved Funds. ... .. ... 817,005,000,

Damny Casst Rucxirrs, $20,000.

that

OTICE 1S HEREBY GIVEN,
having deposited the sam of

150,000 Dollars,’

in accordance with the Act, 314t Vic
the License of the Pinance Minister, to transact
ness of Life and Fire Insurance in the Dominion of Canada.

G. F. C. BMITH,
Chief Agent for the Dumnnnn

NOTICE.

52-4t

e ———————

Tlll PHENIX FIRE ASSURANCE
of Londen, having deposited

190,000 Dollars,

for the security of Policyholders in the Dominion, .'m-l [

filly complied with the new Insurance Law, 31 Vic

48, have been licensed by the Minister of Finance to

:-d business in the Dominion, as required by said
w.
GILLESPIE, MOFFATT & Co,

Gen'l Agents for the Dominion of Canada
Montreal, 1st August, 1568.

52-5

CONSOLIDATION

OF THE

Bryant, Stnmm and Odell Business College

AND TELEGRAPHIC INSTITUTE,
WITH THE
m AMERICAN COMMERCIAL COLLEGE,
Under the Management of
J. D. ODELL, AND EDWARD TROUT.
4 PROPRIETORS.

Wlo having purchased from Messrs. Musgrove & Wright
their interest and gmdwlll in the British Amt‘na an
Coll have suceeeded in ﬁ-mHningrl‘lLt.Ihr
making the most extensive and complete lnshluti:»n :{

the kind in the Dominion, and the only ene where the prin-
ciples of actual business are 'successfilly and practically

Our rooms are extensive and complete, occupying sepa
mte buildings, and capable of accommodating 300 stu
dents. We employ a full corps of teachers, among whom
are men of business experience, and the two um
Penmen of Canada. Se lmhnhqm good in Montreal and
in the principal cities of the United States.

For specimens of penmanship, circulars, &c

, address,
30-tf. ODELL & TROUT.

Hartford Fire Insurance Company.

CAPITAL, . . . ... $1,000,000.

CHARTERED 1516 CHARTER PERPETUAL.

A’Mﬁ‘ﬂd of .\'Iﬂ(rﬁrnl, Janwary 1, 1868,
ASSETS.
Cuh and Cash Items. . £346,644 69
Rénts and Accrued |uumt 4,080 87
Real Estate Unincumbered . 115.000 00

Loans on Bond and !ortgng. (l"lrnt Liens) 104494 54

Bank Stock, Hartford,. 314,222 (0
o New York.. 251,100 00

o Boslol .. covviisiccssone 107,027 00

e Other Places ...... 96.045 69
32,738 00

Rulm‘d%nhw
State, City and Railmad B-vn'I- Sbg b wiis
United States Stocks apd Bonds. .

230,025 00
424764700

£2,026,220 79
LIABILITIES
Lossesin Process of Ad;lu(nwnl G siaad 010 b Winaia
Unpaid Dividends ........

E. CHAFFEY hln

8167.356 23
144 0

AGENTS, TORONTO
50-6m
W. Melaren & Co,
WHOLESALLE
BOOT AND SHOE MANUFACTURERS,

18 ST. MAURICE STREET,
MONTREAL
“»ly'

this» Company

, cap. 48, has received e
the busi-

COMPANY of

~t aimuums

' GOLD & SILVER

! STEAM sSTAMP
QUARTZ CRUSHER,
(James' PATENT)

Dickey, Nelll & Co.,

ENGINEERS AND BOILER MAKERS,

SOHO FOUNDRY, TORONTO, ONT.,
Sole Manvwfacturers for the Dominion.

—_—

HIS Machine is warranted for two-thirds the price, to do
the work of any ordinary Ten Stamp Mill, and is the
most perfect Crmshing Machine in the workl.

and Boilers of oll sizea, and Mill Machinery
OF EVERY DESCRIPTION ON HAND
Send for Circular and Prive List.

Engines

31-6m

Extract of 'Hemlock Bark—Extract of
Oak Bark

Important to Touners, Merchants, Machinists, Lumbermen
and Capitalists nrkmg Jor a Ronuwullar« and
Profitable Investment in Co nirela,
—

HE IRVING BARK EXTRACT COMPANY OF BOS-
TON have succeeded in perfecting a Machine for obtain-

ing by compression from ungroumd Berk, all the utn‘ngent
and Tanning properties of Hemlock and Oak Barl:
By the operation of this Machine, which can be taken
into the forests of Canada, on the spot where the Bark is
peeled, the actnal Tanning prineiple of the Bask is ex
tracted by cnmprrul m, amed is lvrv-hnml in s0 concen-
trated and so small a bulk; ghat it can be eonveyed to
market, ready for use, at a mere fractional part of the
expense required te freight the crude Bark; 40 galls. of
this Ertract, weighing 400 s , can be obtained trom one
cord of tirst quality of Hemlbck Bork, and this is worth for
home use or for exportation $20 per barrel.
We are now ready to grant licenses or to receive onlers
for these Machines. 3

&% Any further information” may be obtained by ad
‘dressing
THOS. W. JOHNSON,
At American House,

Boston, Massochusetts.
14-1yr

nev:1

The Mercantile Agencey,

| FOR THE
‘ PROMOTION AND PROTECTION OF TRADE
| Brtablished in 1841
| DUN, WIMAN &
Montreat, Toronto and Halifax.
I{EFHRE(K E Book
Business Men in
annually

Co

containing names and ratings of
the Domdnion, published  sewmi
24-1v
The 5. Lawrence Glasxs Company
’\RH now manufacturing and have for sale,
£

[ COAL OIL LAMPN,
variofis styles and sizes.
LANP CHIMNEY S,

of extra sjuality for ordinary Buruers also,

for the ‘Comet’ and ‘Sun’ Burners
SETS OF
TABLE (L ASSWARE, HY ACINTH ;1. ASSES,
ST AM GUAGE TURES, GLASS RODS, d«c.,
or any other article miade to order, in White or Colored
(lass,
KEROSENE EURNERS, COLLARS and  SO( K’il‘ 5, will

bhe kept on hamnd
DRUGGISTS FLINT (i LASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.

——e — -

glmcllunu.

- — ——

Western Canada Permanent Bullding and
sSavings Seciety.

OrricE—Ng 70 Cuvrcn Streer, Torexve.

SAVINGS BANK BRANCH,

Derostys Reckivep Dainy, Interest Pasp Haure
YEanLy, -

ADVAXCES
Are made on the security of Heal Estate, repayable on the
most favourable terms, by a ‘sinking nd.
WALTER S, LEE,
\'a-' & Trecs

Canada Permanent l-lldlu and Savings
Seocie

6-1y

iy.
_——-m—_—
Duad up ('tlln‘/rt/ ) e e SI,MLM
Aasets ... .. .. 1,700,000
Annual Income 400,000
e s

Diredtors :~Josern D. Ripovt, Presideat.
Peter PaTERsoN, Vice-President.
J. G. Worts, Edward Hooper, 8. Nordheimer, W. C.
Chewett, E. H. Rutherford, Joseph Robinson.

Bankers:—Bank of Toronto; Bank of Montred§; Royal
Canadian Bank.
Qvvick — Masonic Hall, Toronto Street, Toronto.

Money Received on Deposit bearing five andsix pe
cent. interest.
: g
Adeences made on City and Country Propecty in the Provinee
of Ontario.
J. HERBERT MASON,
36y Sec’y & Treas

STAMP MILLS,
WHEELER PANS,
And other amalgupating Apparatus,
SETTLERS, &c
STEAM ENGINES,
And all sorts of
GCOoLD MINING MACHINERY,
Of the most approved description, at
. & 1. Brown's
Maching Shop and -Agricultural Works,

BELLEVILLE.

BOILERS,

PROSPEC Tl\ G
Woarked by Hand,

MILLS,
or Machime Power
.
Parties going into Gold Mining in the Quinte Distrnct,
will do well to have their machinery made
on the spot and save freight
Relleville, April, 1868.

Horse,

33-6meos.

J. R. Boyce,

Vn\ 63 and 65, Great James Strect, Montreal, Dealer
1Y and Importer of all kinds of TOYS and FANCY GOODS.
J. R B is the only maunfacturer of La Crosse Sticks for
the new [ndion Game of LACROSSE, uivl has constantly on
hand a large supply, with the |vnnlnl Rules of the Game,
He also manufactures all the requisites for Croquet, and
all other Parlour and Lawn Games. Baskets, om

and every variety of Hair Woerk, Wigs, Curls, Beardas, &t :
Dyess and Thealrical Wigs, for shle, Wholesale and Retail.
Parties engaged in forming new La Crosse Clubs, will do
well to apply direct to the above address.

The Alblion Hoetel,
MONTREAL,
( NE of the oMdest established houses in the City is agsin
under the personal management of
Mr. DECKER,
Who, to accommwlate his rapidly increasing busimess, is
adding Eighty more Rooms to the house, making the

‘Al,nu»,ﬂ one of the La rgest Estoblishments in Canadeo,

Orrice - 388 5T, PALUL STREET, MONTREAL.
A. MoK. COCHRANE
&y > Secretery.

June, 1568, 42-6ms
Geo. u.r‘lﬂ“.ev
l“lkli. Life, Marine, Accident, and Stock I[nsurance
Agent.
Very best Compandes represented.
Windsor, Ont., June, 1868; tr

-

N

Y

Gid




the

o9

yal

FrAaray= 3

aapasdintdii

-

THE CANADIAN

Miscellancous.,

Montreal House, Montreal, Canada.

) MONETARY MEXN —Merchants, Insurance Agents
T Lawyers, Bankers, Railway and Steamboat Travellers,
Mining Agents, Directors and Stockholders of Public Com
panies, and other persons visiting Montreal for business
or pleasure, are here by most respectfully informed that
the undersigned preposes to furnish the best hotel accom
modation at the most reasonable charges. It is our study
tc provide every comfort and accommodation to all our
guests, especially for gentlemen engaged as above To
those who have been accustomed to patronize ether first
class hotels, we only ask a trial; we have the same acrom
modation and our table is furnished with every delicacy

of the season
H. DUCLOS

Nov. 22, 1867 15-17

HMurd, Leigh & Co
IMPORTERS AND DECORATORS OF
FRENCH CHINA

Hotels and families supplied with any pattern or crest
desired
Cemmon goods always on haud

Toronto, Ontario

72 Yonge Street
26y

T'HIS Paper is printed from Messrs. Miller & Richards
Extra hard wpetal Type, sold by

W. HALLEY,

83 Bay Street, Toronto
Financial.
Pellatt & Osler.,
OTOCK AND EXCHANGE BROKERS, Accountants

A?n!l for the Standard Life Assurance Company and
New York Casuality Insurance Company
Ornion—88 King Street Enst, four Doors West o,
Church Street, Toront

HENRY PELLATT, EDMUND B. OSLER,
1y Notary Public Official Assignee

BROWN'S BANK,
(W. R Broewn. W (. Chewett

60 KING STREET EAST, TORONTO,

’PA!‘S.\(TS a general Banking Business, Buys and
Sells New York and Sterling Exchange, Gold, Silve
U. 8. Bonds and Uncurrent Money, receives Deposits suly

ject to Cheque at sight, makes Collections and Discounts
Commercial Paper

Orders by Mail or Telegraph promptly erecuted ab
mn‘{_fnw,u able current grotations
&% Address letters, “BROWN'S BANK

¥ B o

H. N. Smith & Co.,
¢) EAST SENECA STREET, BUFFALO, N Y, (vorres

“y pondent Smith, Gould, Martin & Co., 11 Broad Street
N.Y,) Stock, Money and Exchange Brokers Advances
made on securities 21-1y

Philip Browne & Co,,
BANKERS AND STOCK BRKOKERS
DEALERS IN

\‘Ttﬂu.\'('r EXCHANGE -U. 8. Carrency, Silver and
x Bonds—Bank Stocks, Debentures, Mortgages, &«
Drafts on New York issued, in Gold and Currency
Prompt attention given to colloctions. Advances made
on Securities

No. 67 Yonsce Strerer, ToroNTO
Jaues Browxe PuirLie Browxg, Notary F
¥

Henore Plamondon,

(‘l'."TON House Broker, Forwarder, and General Ager
Quobec. Office—Custom Heuse Building 17-1y
Candee & Co.,

ANKERS AND BROKERS, dealersin Gold and Silve
Coin, Government Securities, &c , Corner Main and
Exchange Streets, Buffalo, Y. N 21-1y

MONETARY TIMES AND INSURANCE CHRONICLE. 15
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The Canadian Land and Emigration

s - |
!
|

COMPANY
Offers for sale at Cheap Rates, on condition of settle
ment,
FAEREM LoTS, IN DYSART,

Aud adjoining Townships, in the County of
) Peterborough.

THE greater portion of the Company’s block of nine
Townships is excellent farming land. The Judges at
the Provincial Exhibition at London, in1865, awanrded to
the Company a Special Prize, and at Kingston, in 1867,
a Diploma for the assortinent of Farm Produce from their
settigjuents. The conutry is well watered, healthy and
pictutesque Dysart is a well settied Township, with
mills, schools, &« while stores, post-office, boarding-
houses, &¢., are established in the Vil of Haliburton
There is also a rising settlemwent in the Township of Har
court ; and along the Peterson road the settler has a choice
of good Farm Lots in no Jess than six Townships
The communication to the Townships is good, a great
part of it by Railroad and Steamboat

The Bobeaygeon, Opeongo, Peterson, Mississippd, and
Hastings Roads will all give access to the Company’'s
block, but other roads are being opened up, giving a more
direct communication with the County Town of Peter
borough

The Company has expended a considerable sum in the
construction of Roads to and through its Townships, and
has still a large appropriation for this purpose

Dysart and adjoining Townships, the property of the
Company, form one Municipality which cannot fail to
make more rapid progress than any of the Municipalities
in that section of the country, on account of the large sum
levied every year from the Company
For further information and particulars and conditions

f sale, apply to the Secretary,
CHARLES JAS. BLOMFIELD,
Bank of Torouto Buildings, Toronto
Toronto, Jan. 21 24-1y

Ansurance.

Jd T.4& W Pennock,
CIRE and Life Insurance Agents, Parliamentary and
Departmental Agents, Mining Agents, and Exchange
Brokers
Ottawa, Dec. 21st, 1867 10-1y

The Standard Life Assurance Company,

\ TITH which is now united the COLONIAL LIFE ASSU-
RANCE COMPANY

4‘ stal 'I"'l :~;.)

Heap Osrices—EDINBURGH and MONTREA]
Accumulated Fund, npwards of $18,000,000.
Income, 1867 . ... 3,285,000

\ 70 W. M. Ramsay. I nspector—Rica’p Buwnt
Torosto—~HENRY PELLATT, Acexr,

{gencics ery 1 th ughout the Dominion

18-1y

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY

HEAD OFFICE
CORNER OF CHURCH AND COURT STREETS

RONTO
BOARD OF DIRECTION
H G.W._A ML« A. Joseph, Exnq ,
G gze J. B Esq , Peter Paterson, Eaq.,
Hon. W. Cayvley G. P. Ridouty Esq.,
R ard 8. Cassels, Es E H. Rutherford, Esq ,
T as C. Street, Esq
Governor
GiorGE Prercivar Ripovy, Esq

I"i ity Governor
Perer Parersox, Esq,

Fire 1nsme
F. Rosy (VBriex

Marine Inspector
Carr. R CoUnyEex
of property

Insurances granted descriptions

i m—— - —— —— — —
ReMance Mutual Life Assurance

.
{ Established, 1840.) OF LONDON, E. C.
Adegumuigled Funds, over §]1.000,000
3 Annual I'ncome, $300,000

E enfire Profits of this long-established Seciety helong
to the Policy-holders

HEAD OFFICE FOR DOMINION-MONTREAL.
T. W. GRIFFITH, Nenagerd Sec'y.
151y’ WM. HENDERSON, dgent for Toronte.

—t D S ——

Etna Insurauce Company of Dublim.
The mamber of Shareholders exceeds Five Hundred.

Copital, $5,000,000— Anuual [ncome nearly $1,000,000.

'l‘ﬂls Cowmpany takes Fire and Marine Risks on the most
favomable terms
T. W. GRIFFITH, Nanager for Conada.

Chief gffice for Doseiniop— Corner St. Franceis Xavier
and St. Shcrament Sts., Montreal

151y WM. HENDERSON, Agent for Torento.

'eo_nlsh Provincial A.lr..e“(b.
Established 1825

CAPITAL s oeee oo £1,000,000 STERLING.
INVESTED IN CANADA (I1884)...... $500,000

Canada Head Office, Montreal.

LIFE DEPARTMENT
fAlAhA BOARD OF DIRECTORS:
Hpom fAnnu. Esq., Advoeste,
Hon. Cranues Wisox, M. L. C
W Sacun, Beq., Banker,
Jacksox Rax, Esq., Banker.
Wy Flaszn, Esq. M. D, Medical Adviser.

The special advantages to be derived from Insuring in
this offige are:—Strictly Moderate Rates of Premiam ;
Large Bonus (intermediate bonus guaranteed ;) Liberai
Surrender Value, nnder policies relinquished by assured ;
and Extensive Limits of Residence and Travel. All bush
ness difposed of in Canada, without reference to parent

office
A DAVIDSON PARKER,
Resident
G. L. MADDISON,
151y Acext yor Tomoxyo,

Laficashire Imsurance Company.

£2,000.000 Sterling.

CAPITAL,

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,

By the undersigned, without reference elsewhebe.
8. C. DUNCAN-CLARK & CO.,
General Agents for Ontario;
N. W. Corner of King & Church Streets,
251y Tomoxto,

P ST

Etaa Fire & Marine Insurance Company.

Iscogronarep 1919 Cmarnrer PEarervar.

CASH'CAPITAL, . - > ®ile 3,000,000,

Losses Paip 15 50 Years, 28,500,000 00.

JULY, 1868
ASSETS.
(At Market Value )
Cash i® hand and in Bank...... e B2 B
Real Estate,. . . .. ..... s Foe 58 Smabal ¥ 253 267,29
Mortgage* Bonds ) . mlasm
Bank Stock b coer LETZET0 O
United States, State and City Stock and other
Public Securities . ceee. 2040855 51
Tobll..ccacncoorcochn ond 85,062,550 19
LIABILITIES,
@rimd not Due, and Unadjusted ... ... ... 9409 805 55

Amoumt reguired by Mass. and New York :
for Re Insurance . .« 1,406,287 15

E. CHAFFEY & CO,, Agents.
50 6m

against loss and damage by f and the perils of inland
navigation
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province,
THOS. WM. BIRCHALL,
23-1y _Vrn\n,m, Directo
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Fusurance, Husurance. Fusurance, :
The Liverpool and Londoen and Globe The Victoria Mutral North British and Mercantile Insurance
Insurance Company. FIRE INSURANCE COMPANY OF CANADA Company.
INVESTED FUNDS Ins s oniy \ Had i ,; I X Low Rale Cﬁtllhlﬂ:hfd 180().
FIFTEEN MILLIONS OF DOLLARS BUSINESS STRICTLY MUTUAL —
= . HEAD OFFICE, CANADA - - MONTREAL,
DAILY INCOME OF THE COMPANY GEORGE H. MILLS, President —
> = P gl . W. D. BOOKER, Se y
TWELVETHOUSAND DOLLALS TORONTO BRANCH
Heap OFvice Y " Hamrvrox, ONTARIO, . = e
S e ocal OFrices, Nos. 4 & 6 WeLLinGTON STREET
JAFE INSURANCE ang lo-iyr - .
LIFE INSURA E, } Fire Department, e ...... R. N. GOOUH,
WITH AXD WITHOUT PROFITS. n Agont
—_— The Ztna Life Insurance Company. 5 N L EINe
FIRE INSURANCE ) — .‘” PRITINCRT  coeee = gy D
On every description of Property, at Lowest Remunerative abounding with errors, having been. made -1y o
Rates Fina Life Insurance Co. by the editor of the — S — -
‘rv« A L i ) . o 1 ah r - P
JAMES FRASER, AcesT can “;m:”'l'l,,:: l»" a5, i'”"f"" 'l Phenix Fire Assurance Company
5 K Street W i P oD " ¢
Terente. 1088 K y e z to damagr the ( ul}l.lgull'_\ ~;[“ln‘|lli., LOMBARD ST. AND CHARING CROSS,
X X ] a~ before the public the ollewing
—— ertificate, bearing the signatures of the Presidents and LONDON, ENG
= y [ h," rs who happened to be in their Offices) of ¢ B
Briton Medieal and General Life / tford ; also that of the President and Secretary of Insurances cffected in all parts of the World
_ Association, the old .Etna Fire lusuranhce Company ——
) L ‘ To whom it maury ) Claims paid
with which is united the ob the undersignedl, regard the Etna Life Insur 1 I vV TI11 '“ ’Y ™ ' TIR ’
BRITANNIA LIFE ASSURANCE COMPANY atice Company, of this city, as one of the. miost suchensful WITH PROMTITUDE and LIBERALIT]
N ] . ' rosperous Insurance Co nies in the States, MOFFATT, MURRAY & BEATTIE,
Capital and [nvested Funds. . vess - £TH0,000 Steri relial pons . honourabie in all its Agents for Teroale,
— ' lealin I most worthy of publ ufidence and 36 Yonge Street. .
AxyvaL Ixcome, £220,000 St patronage e
Yearly increasing at the rate of £25,000 Sterling Luacius J. Hendee, President JEtna Firé Insuranee Co . i
aned la Ireasur f the State of Com ticnt e A
THE jmportant and pectliar feature originall; 1 Gondiow Hecntary Atns Fhe Inshranés Co The Commercial Union Assurance
duced E} this Company, in applying the perio C. H. Northum, President J B. Powell, €asl Company,
Bonuses, so as to make Policies payable during life, without N 1 Bank . y ‘
any higher rate of premiums being charged, has caused | C. T. Hillyer, Pres ¢t Cibarter Osk Nat 11 19 & 20 ComrxmiLL, LoNpoy, ExGLAND.
the success of the Brivox MEDICAL AND GENERAL (o be | ). Tift Preside: . 't J B ' ; ; . : a7 ; ¢ .
almost unparalieled in the history of Life Assu ¢l G T Da Pres ‘ B : ] , £2,500,000 Sty . orer ¥2,000,000
Policies on the Profit Scale hecome payable during th fime | P. 8. R Cas YIRE DEPARTMENT isurance granted o l
of the Assured, thus rendering a Policy of Assw v John C. T Presid s a Mechanies' | X cri t‘.-;,.i‘.t l-f,Irj-'n. ‘lrll- .|~41.AIIA.}|1 h:vr.]-- mhanlle iy ot
means of subsistence in old age, as well as a protect fe National Bank i ! i I . - \

1 Samily, and a more_valuable security to creditors in the | M. W. Graves. Cas Comn. River Bank y 1 ”‘ E DEPARTMENT The success of this branch
event of early death ; and effertually meeting the ofte H.A R Ca Plernix Nat ‘ i{. s been unprecedented - NINETY PERCENT. of pre-
u objection, that persons do not themselves reap the | 0. G Presic ¢t Etha National Bank ums now in hand. First year's premiums were over
benefit of their own prudence and forethought ] R. Redfield, Cashier National Ex Bai #100,00v. Economy of management guaranteed  Perfect

No extra charge ihade to members of Volunteer Corps | John G. Root, Assistant Cashier Anierican Natioual B ecurity. Moderaté rates
for services within the British Provinces George F: Hills, Cashier State Bank of Hartfor] Orrice—385 & 387 St Pavr Strrer, MoNTREAL
8% Tomosro Acgxcy, § Kixo St. Wem e ey e 1% Wtiossl BAaK MORLAND, WATSOX & Ce.,
oet 17—9-1yr JAMES FRASER, Age ‘e ’ o Loned sartice o Gieneral Agents for Canada,
e e tesd w Life Ins [ [ . ot ’
Phenix Insurance Company, hesitatingly memtl our { pa s ‘‘reliable, resy Inuspector of A es T. C. Lavincsven, P. LS.
BROOKLYN, N. Y . B ‘ “' Y . \ ; .,I | 1 ‘t Ings, l st worthy of | ) W. M. WESTMACOTT, Agent at Toronde. -5
—_— s 5 1 1
PHILANDER SHAW, EDGAR W. CROWELL, .. ~JUHN GARVIY, :
Secretis y Viee- President w = T ' - —— e
STEPHEN CROWELIL, I're ‘. 3 Torontn, 1 16-13 Phonix Mutual Life Insurance Co.,
Cash Capital, §1,000,000. Surplus 2666, 416.02 Total, { — "’ e = . )
1,666,416.02. Entire Income from all sources for 1866 was | Life Associatio i of Scotland. HARTFORD, CONN
$2,131,830.82 3 — -
CHARLES G, FORTIER, V e A ! % INVESTED FUND { wicted F [, 82,000,000, Ineome, £1,000,000.
Ontario Chambers, Toronto, Ont, 1 UPWARDS OF £1,000.000 STERLING 'l'”l‘ ( v»uv]‘-a-'n, established in 1851, is one of the most
P C— - | i Ay ’ 48 4V 7. eliable ( ';I ipanies doing business in the country, and
: s o — . ——— . ) . has been steadily prospering The Massachusetts Inouranes
ETNA ! l HIS | [ I Of s, in that | Reports ~\|-»\\‘(‘u.n' in nearly all .important matters it is
Live Stock Insurancc Company, | BONUSES FROM PROFITS superior to the general average of Companies. It offers to
" I | { 11 intending assurers the following reasons, amongst others,
Are applied v spec) system. for P v-holder's | for preferring it to other companies a
HARTFORD, CONN 2 11 . TR It is purely Mutual It allows the Insured to travel
-— | ) 11} s = al »i»:' widde in any portion of the United States and Europe,
PIRECTORS® ) ‘ It throws ont almost all restriction on o cupation from jts
E. A. BULKELEY, C. C. KIMBALL, | WITi £ OPTIO : lirtex I’! will, if desired, take a note for ’.an of the
o | LARGE 1 I Vs ' S r D ‘remium, thas combining all,the advantages of a nc Wl
- w ) D < | i I L N . E ally ® t note m
AMU [‘l, TmDRl FF, 1 . ENDERX, el Il cash company its Dividends are declared aunually
AUSTIN DUNHAM, ROBT. E. DAY, I I ler thus ais and applied in redu tion of Premiuia.  Its Dividends are
E. J. BASSETT, EDWD. KELIVGG, s VARLE BREDI . ; . . W EVEey CHE9. OB Premivms paid. The Dividends of the
J. B. WOODRUFF, \LVAN P. HYDF, RS SRR, UETSRERES S GLTEAS Praexix have averaged Afty per cent. yearly. In the
o settiement of Policies, a Dividend will be allowed for each
This ¢ 1 | 1 VIS o < ar the poliey lias been in foree. The number of Divie
1is Company Insures i 3 C . F IM1 { lends will always eqnal the outstanding Notes. It paysits
MORSES AND CATTLE ses prowptly—during its existence never having com-
AGAINST DEATH tested a claim. It lssues Policies for the benefit of Mar-
BY FIRE, | W t gtlay whatever the | Women beyond the reich of their hushand’s creditors,
A\CCIDENT, { Assurat " 1 t Q1 Crditors may also insure the lives of Debtors. 1ts Policies
OR DISEASE A * w emains are all f Jriting, as it always allows the assured to
Aloa. i s heirs, surrender his Poliey, should he desire, the Company giv-
AGAINST THEFT, i o paid-up Policy therefor This important feature
And the ! " whmend itself to all The inducements now offered
HAZARDS OF TRANSPORTATION. | J L Pra Awrats by """""\ are better and wore liberal than those of
i ) nuy otbher( -\'rlrn") Its rate of Mortality is exceedingly
| . undler the averag
p MBAI g ‘ Avip Torna ké [ ] /
T. 0. ENDERS. Vice 1"“~l‘i" A KIMBALL, ¥ | Gaonox Mors (L : i i njemplating Lifk [nsurance will find it to their
Sh— . J. B. TOWEI | ALEXANDYR Mornris, F M P r Pert i ull and examine our system. Pelicies issued
) [ Sir ( } ] CA¥ R MP \|.. o o8 \‘ g ' ble cither in Fold or Awerican currency
— - R : : T of M ANGUS R BETHUNE,
Parties desiring Local Agencies will apply t . R M & Re mth & Generai- Managyr
! E. L. SNOW, GENERAL AGENT, g ! T A skt i sy Dominion 'af Cunada
Montiea " fcer—R. Parser Howarp, Fsq, M D p { ST Fraxcors Xaviem 81, MONTREAL
- P WaARDLAW 8% Active and energet b .
0} W SLEY o = . . p ) crgetic  Agents and Canvassers
Sty SCUIT & ALM Ll ) i I Ay wi—Jauss B. M. Cuirna o v anted in every town and village, to whom liberal indaces a
7 ) Ag \ 16-1 ments will be given 181y




