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TORONTO

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safegunrds against counterfeiting.

HEAD OFFICE ‘AND WORKS :
OTTAWA, 224 Wellington Street

Branches

INCORPORATED 1866 :

BRITISH

AMERICAN BANK NOTE

COMPANTY

ulrrm il
ENGRAVERS OF

BANK NOTES, BONDS," &TOCK
CERTIFICATES, POSTAGE 'AND
REVENUE STAMPS and hli mone
tary documents 5

The work executed by this Comptny is ncceptqi
by the "‘_ :

LONDON, NEW YORK, 8osrou 1

and other STOCK EXCHANGES. ?

HEAD OFFICE, -

Branches : L
mnonm -
701-3 Traders Bank Bidg,

IR

MONTREAL
9 Bleury Street

b'r‘rAwA

GENERAL

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND

CAPITAL £1,000,000

Toronto Agents : SZELISKI & McLEAN
CHARLES COCKSHUTT., D. R. WILKIE.

T. H. HALL, Manager for Canads.

GENERAL ACCIDEp

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance
CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER

CANADIAN casuALTY

AND BONER INSURANCE COMPANY

2
.f 1

We deal in the followmg and

—other Unlisted Secimhes

{_ Nova Scotia Steel and Coal 5;:. He

Z Quebec Railway Light and ine}
Puebla Tramway Light and Power
Dominion Iron and Steel Stel:hng 5's.
Brandram-Henderson. !
Canada Cement.
Canadian Light and Power.
Stanfield’s. :
Stérling Coal, with stock bon‘ls
United Railways of Havana 4's.
Canada Iron Corporation.
National Breweries. 4

i

Bids and offerings of unlisted uumm invited.

—F B. McCurdy & Campany— ! 7

Members Montreal Stock Exchange

Montreal, Halifax, Sy!key. C.B,, St Johil. NAd.
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CAPITAL PAID-UP-

$3,500,000

BESERVE FUND—

$3,850,000

M by Act of Parliament, 1855,
HEAD OFFICE,

Wa. Motsox M.
w. M.

I
. L Owirmax

Diamond City
Edmoaton

AGENTS IN GREAT
Union Bank of A
Limited.

FOREIGN AOENTH—

Antwerp—La m-‘:

4l ]
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MONTREAL.

ARD OF DIRECTORS :
President.

8. A Ewive, Vieo-President.
Ju-llu.m General Manager
of Branches. W. H. Drarsn, l-.nu'..

and Bupt.
. H.Cawrszis and H. A. Hannins, Aw't lnsp'ns

Loup Staticn
Knowiton
Lachine Locks

AIN .AND QoroNies—London and Parr's Sank
Back, Limited.

& Leinster
Limited.

i all parts of the Dominion, and returns
rates of

Australia New Zealand -
South Africa—The Standard Bank of Soutd

Chin sod Jupan—Tong Houg sad §hanghal Basking

p Nactanal de Cuba.
UNITED STATES.—Ageats and Corfespondents

Commercial letters of dfn,‘:

(‘-Tlm avaliable in all parts of the world,

i T

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

- | Creston

Fernie 4

i

. | Bassano

Bawit

i
:

i
;

ONTARIO AND
Elk Lake Montrea' 3 offices)
Orangeville

Forest

Fort Frances
Fort Willlam
Galt
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Ghe
BANK OF BRITISH.
‘NORTH AMERICA

lnc&pouted by Royal Charter.

The Court of Directors hereby give notice
that a Dividend, free of Income Tax, of Thirty
Shillings per share, and a Bonus of Ten Shillings
per share, will be paid on the 1st April next to
the Proprietors of Shares registered in the Do-
minion 6f Canada, making seven per cent. per
annum for the vear ended 31st December, 1959.

The Dividend will be paid at the rate of
FExchange current .on the first day of April, 1910,
to be fixed by the Managers. .

.No transfers can be made between the 1gth
inst., inclusive, and the 3i1st March, inclusive, as
the books must be closed during that period.

By order of the Court.

A. G. WALLIS,
Secretary.

No. 3 Gracechiirch Street, London, E.C.,

1st March, 1g10.
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lmpenal Bank of Canada. TH % I:COMMERCIA;L BAN‘I(
Established 1875

CAPITAL AUTHORIZED, $10,000,000.00 ..., “S,SOTLAN td-
CAPITAL PAID-UP - - - 5,000,000.00 ' Paid-up Capital,...............

RESERVE FUND - - - - 5,000,000.00 ' g:urvo PODG, o en - ornnennns

DIRECTORS: nsion Reserve Fund..
Do R WILKIE . oooiiorisaneneneessssenseneenns Vo Drosideat. "I“'“- Boa's, General Manager  Jas. ‘

Wit RASISAY of Bowlasd ELIAS ROGERS ' ''j.’ KERR os.ohm '~ LONDON OFFICE: 62 l.onbd&l EL |}
G&X;L%LOCKLS&U‘TT ;élﬁm%&'ﬁ:}‘ﬂ% HYTE, Winnipeg | o:.x_-‘lemou Ross and GrorGe S Covr*s Joint Managers |
CAWTHRA Ir:’uo OFFIOE, ~ o TORODN."& » St. Catharines | Mm‘-mlm transacted. = Circular _ uduu.n.b

D. R. WILKIE, General Manager, = E HAY, Asst. General Manager Iﬂ-nvn.:nnw

Moantreal West, wlml, St. M m
Arrowhead Revelstoke Montreal, ontreal Annex | im;n
Cranbrook Michel Vancouver lc-u-l.S-cmn St Muw" Queh-:. oo
Fernie New Michel Victoria BRUNSWICK |
SAVINGS DEPARTMENT l!:ur-l allowed on deposits at all Branches ofthe | Campbellton  Frederi cts g St. an?‘ fl 1 Wm ‘i!
Bank trom date of Deposit e Dalbousie . Grand Falls  Neweastle ___St. Johay North Epd X
ESTABLISHED 106 | a— P iy - T B B PRI
UNION BANK OF CANADA B8 | 550" S i
i 1 Port Hawkesbury | 3
HEAD OFFICE, QUEBEC O Brandea] Wheshes . - neced
Paid Up Caplital, $3,202.670 Rest, $1,900,000 St Jobm Lo, SABKATOWEWAR * "
BOARD OF DlllC‘l‘Ols and Bethune | | ..
%ON OHX;RSl'Clé'RPLBs - - President. b '
ILLIAM I l.q Quebec, Vice-President. . : - Hillcrest |
TR LiEREL Cakase cpRiemmaalS,  ERR RE. b E BRI
m. o Dn-n ohn Galt, .r E. Kenaston, New Alborni “  'Bridgébt. - Vernon |
l- ‘- "“A' .- A--.to- onll.-.. Cumberland New Westminete: - | Vietoria
- F. W. ASHE, Superi n B Courtenay, Union WE. Port Edsington .“ N
ek s d.&“s'.';.':’:.";m' ‘m" A-m‘ R o Rupert cusa o vmro RICO
W.S, rince Ru 3 N
F. W. Smith, Western Inspector, Win: ' Caibarien g"-n Manzanillo Sagus . ' | San Juan 1
;-m erncbc. inni | Camaguey u.un . =‘;‘.',"” Sast de nu‘-nn %
T. MeCi wm Hritish c.u-wus‘ \7:':.".. * ’ UNITED STATES New York, 68 n-St. oA
®0. lnl EAR, Esq.

SRR - THE TRADERS BANK OF CANADA
"'n?:h-n.. m‘ Capital and Surplus - - ‘am.ooo :

%1 Smith's | ~Jotal Assets over- -

BOARD OF DIRECTORS L !
u_....., carroll.clearwater | C. D. Warren, Esq., President. Hon. ice-President. |
e Ty BE o St G | Kl Gt "ﬁa“’&“‘#“"m |
Russell, Shoal W, . - .
v—-ﬁ"ﬂ-""i- Branchi, v-a-:':m-- A:‘c S e s'?mmy. i i

"
iﬁ
ﬂ’f

i

ﬂm ve. Branch), Wi (Selkirk and Sts) P |

SAsEATOREWAN. — Adansc, Arcols, Asquith, Oariyle, Craik. Cupar, Auditor to the Board : john Willu. ]

Eyebrow, Fillmore, Lak: T K , Landis, 2 i |
= r e thumboldt, l‘l.l.l.!lluen inders ly - l.’nl HEAD OFFICE: TOR

; A , Miemine, Mocse Jo% | ' Stuart Strathy, Gen, Man,  N. T. Hillary, Assistaiit Gen. Man.
z-_l:tumhhm. -:l-l-nnmmmm Swift | ] A-M. Alley, Secretary.. g

Sherris, Inspector. |

Verties, Zostargieodors, Wapella, Watrous, Wegburn. Wilkie, Windthorst, Wolseley, | lnncntg‘: ounnpo |

ALBERTA.—Alix, Airdrie, Barons; Bassano, Blsirmore, Bowden, c-w OCarbon- | Arthar ille i b

(*“, M&i Claresho'm, - m | Aylmer Gn‘d V.llcy 0'::“ i !
wea, l:!l-ch.'n-k. igh River, Innisfall, Irvine. w | Ayton Pi i
&.w- North Macleod, Medicine Hat, Okotoks. Pinc rling. | Breton ﬁule)bury Port Hope = :
Three Hills, | Blind River Porcupine 1
Vbai.:- OoLuMBIA.—Prince Rupert, Vapcouver, Vancouver (MouatjPleasant), Brid(chrr Hamilton East Prescott g
AGRNTS and " et ol d O - Britain and the | Brownasville Hamilton Market Ridgetown 2

Vnited States. e St ‘ B:‘d“" Mate

THE STERLING BANK

Dn;::: m Sault Ste Mari¢
Dryden L Schomberg z
HE SO e = Daos Maeon  Som ek |
AD OFFICE - TORONTO Elmira Mount Porest Springield | e
Capital Authorized - = - 83,000,000 E::::n North Bay Sturgeon Falls ; i
Capital Paid-up - - 845,808 Fergus Orillia . Tavietock  {  Wiroseter :
Reserve Fund - - - 207,372 Fort William Ottawa Thamesfo - ¢ |
Total As<ets - . - 6,078 886 ALBERTA mnrcntvuv& ' lam‘ro-m -
' Calgary Camrose |G Winnipeg
M'—G T. Somers, President; W. K. George, Vice-Presidest; Castor Didsbury Forget l..o‘m : | .ﬂm." |
Tberforce Aikens, B.A., M.D., M.R.C.S. (Eng.); Wm. Dipeen ; ‘l;d.:o!:noucir,‘ho: | QUEBEC COLUIlll \
e:“;:hl’l;.r Sty Siaay Junwn; Blot Mosuben; €. W l;oldt: Stettler Montrea! ¢ Vancouver } ‘

New Yomx.— he Nationa:
| Cnicaco.—The First National
Burravo. —The Marine N-hoi.l

Agencies. Lowbox.—The Lonten Ol g s Midlah) Bask.
F. W. BROUGHALL, General Manager. D'jl::
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" The Merchants’ Bank

. Capital Paid-up ' OF CANADA Reserve Funds

Estastiswep in 1864

$6,000,000 $4,602.157
HEAD OFFICE, MONTREAL

ARD OF DIREGTORS :
Sir H. Montagu Allan, Pregident Jonathan Hod, Esq., Vice-President
T.Long, Esq. | C. F. Smith, Esq. . A. Allan, Esq.
C. M. Hays, Esq. | Alek. Barnet, Esq. F. Orr Lewis. Esq.
K. W. Blackwell, Esq.
4£. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chief insp'r
ONTARIO ;
Acton Elora Kingston Napanee St. Thomas
Alvinston Finch , Lancaster Oakville Tara
Athens Fort William Lansdowne Orillia Thamesville
Belleville Galt Leamington Ottawa Tilbury
Berlin Gardanogue Eittle Current (uen Sound Toronto
Bothwell Georgetown Landon Parkdale i Parl't SL.
Brampton Glencoe Lucan Perth Walkerton
Chatham Gore Bay Lyndhurst Prescott Watford
Chatsworth Granton arkdale West Lorne
Chesley Hamilton Meaford Preston Westport
Creemore Hanover Meadowvale sub Renfrew Wheatley
Deita Hespeler | Mildmay Stratford Williamstown
Eganville Ingersoll Mitchell St. Eugene Windsor
Eigin Kincardine| Muir kitk (sub)  St. George Yarker

QUEBEC

Montreal, Head Office: St. James St. Beauharnois Sherhrooke

- e O 3t K Lachine Ste. Agathe des
1258 \( L‘.nhcrm{ b‘r E Ouabec : ; Monts
320 St. Cathering St. W. * St. Sauveur St. Jerome

1330 St. Lawrenced Blvrd. Rigaud St Johns

1866 St. Lawrencel Bivrd. Shawville St. Jovite
ALBERTA

Acme Daysland Mannville Sedgewick Vegreville
(Tapscot P.O,) Edmonton Medicine Hat  Stettler Viking (Meig'n)
Botha (sub) . * Namayp Av. Qkotoks Strome (sub) Wainwright
Brooks Killam Olds Tofield Wetaskiwin
Calgary Lacombe Castor Trochu Red Degr
Camrose Leduc ! Lethbridge Wolf reck [Edson)

Carstairs
MANITOBA

Brandon Griswold Napinka Portage Souris
Carberry Mulrznnr Neepawa la Prairie \:dne)
Gladstone Qak Lake Russell
.l.llTCN“AN ) BRITISH coul-.u

Aotler Gainsborough Oshow Kisbey Elko Sidney
Ascola Maple Cr Uity Nanaimo  Victoria
Carnduff Melville | Whitewood | .- Vancouver

: New Westminster

New Youx Acgncy—63 and 65 Wall Street
Basxers ixn Grepr Britain—The Royal Bank of Scotland
Tomonto Bascui-A. B. PATTERSON, Manager

THE DOMINION BANK

tcn-h. Canads.
Capital Paid n*a. - - $4.000,000
Reserve Fund pnd Uodhﬂdod Proiu. 5.300,000
Total Deponlr by the Pubhc - B 45.700,000
Total Assets | - 58.900,000

Oireotors -E. B. Osriz, M. P.. Pnddcm Witwor.D. Matpmaws,
Vice-President ;. A.| W. AvsTix, W. R. Bro x, R. ]. CHrisTiR,
James Culutl:ld. Jamzs ]. Fov, K.C., M.L A, A. M. NanTop,
J. C. Eazon. Crarence A. BOGIII’ General M Managet.

Branches and Agndtthmghom&mdnudth United States.
Cellsotions made and remitted for promptly.
Drafts bought and sold.
Cemmereial and Travellars’' Letters of Credit issued, available
in all parts of the world
CENERAL M BUSINESS nm

Union Bank of Halifax
Capital Ant.rbﬂud.

7 DIRECTORS
W IOBICITSON. Presiomser, W, lOC& Vlu-h—-r

C. Bracgavan,
WIPW-r-

. S LA
Head Ofﬂcb. ¢'s s H.llfnx. N. S.
N/ . Guwenar M

IN NOVA SOTIA —Am ..A-o-ﬂ.. Baddeck,

! SCOT al. Arichat,

Passage, Bear River, Bywick 9 u ates, Clarke » 8
Dartmouth, ¢by Do ninion. Glace Bav, ﬂnh(n aMu (Noﬂh End), laver.

- r hxmm"l'\- .a-;nrwovn. Mabou,

eteghaa, S. 1 lton New Glu.ov. \lonh Svd..y Parrs-

boro Inerbrooke.  Sprin Stellarton,
My o s . .hth Sydney. Svdney Mines, St. Peter's,

IN NKW BRUNSWICK -E J

oha.
IN PRINCR RDWARD IS AVD-Chdot&(o't. Cn'.u‘
IN BUTISH WRST INDIRS —Part of Spain, T N
IN PADTA I _Panee San luas,
IN QUEBEC —Montreal, C. A. Gray, Manager.
CORRECSPOHOINNDENTS
London Coudty and Westmiaster Baok Ltd., England,
Haoa » Torpato and Branches Lanaua.
Nationa! of Commerce, New Vork
Merchant's tioaa) Bank Bostor
Tirwt Natinas! Rank Rreton

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Paid-up Capital ..
Rmrw and lndl\kled Profits

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge Geo. Rutherford. W. A. Wood.
Col. the Hon. J 8. Hendrie, C.V.0. C. C. Daiton, Ton,h.

mu\ahs

ONTARIO

Fordwich Jarvis
Ft. William ;am:vrl
Georgetowr. acknow
Gorrie Midland
Blyth Grimsby Mitton
Hrantford Hagersville Milverton
Burlington }l.m:hun Mitchell
Chesley Barton St. Moorfleld
Dethi “ Deering Neustadt
Dunrdalk “ ¥ast End New Hamburg Simcoe
Dundas “ NorthEnd Niagara Falls Southampton
Durnville “ West Eadl Niagara Falls,S Teeswater

MANITOBA

Bradwardine Foxwarren 1a Riviere Pilot Mound
Brandon Franklin Manitou Roland
Carberry Gladstone Mather Snowflake
Carman Hamiota i Starbuck
Durrea Kenton Stonewall
Elm Creek Killarney Morden Swan Lake

SASKATCHEWAN

Aberdeen Creelman Francis Melfort

Abernethy Carievale Grand Coulee Moose Jaw Saskatoon
Battleford Caron Heward Mortlach Tuxford
Belle Plaine  Dundura Loreburn Osage Tyvan
Brownlee Estevan Marquis Redvers

ALBERTA BRITESH COLUMBIA

Brant Nanton Fernie '} ;Port Hammond E. Vancouver
Carmangay Parkland Kamloops  Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vancouver
Granum Tnhcr

CORRESPOXDENTS IN GREAT BRrTaix—National Provincial Bank of
England, Ltd.

CorarsPONDENTS IN UXiTED STATES—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffale
~—Marine National Bank. Detroit—Oild Detroit National Bank. Cile-r—
Continenta! “"ational Bank and First National Bank. Philulelph *—
Merchants National Bank. St. Louis—Third National Bank. Kansas City
-—National Bank of Commerce. San Franciseo—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply.

THE QUEBEC
BANK

Juebeo B Peter S0
. U Town
-
“ 8t Jobms St
2
Mo Jamen Bt
o 8t. Ostherine B

= ‘“At"_-m Ave,
h(h“ Bask of Scotland. Nﬂ'ﬂi.u.
Natiosa! Bank, Hanover National Bank, Philadelphia, Pa., Girard
Bask, Boston, National Shawmut Bank, Paris, Credit Lyonaise.

LA BANQUE NATIONALE

Fouxpep N 1860

Capital S .$2.000,000.00
Reserve Fund and Undivided Profits $!,103,695.62

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrous, as to rapidity, security and

economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds. collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

When in London call on the Monetary Times, 225 omr~

| Temple, Strand.




March 19, 1910. THE MONETARY TIMES

INCORPORATED 1855 THE NAT'ONAL
THE BANK Head Offc, Torato

OF TORONTO

DIRECTORS:

WILLIAM H: BEATTY * Pretident. QDINBDRGH
W. G. GOODERHAM .

I Vice-President. HOM. ECTOR General Manager. woRGE T, Secreary
“Robert Reford D. Cou'son Hon. C. S. Hyman Robert Meighen | L as H o " s i s

William Stone  John Macdomald A. E. Gooderham Nicholas Bawlt | London Office—37 Nicholas Lane, Lombard Street, E.C.
DUNCAN COULSON, JOSEPH HENDERSON® J. S. Cocxmumn, In-g- ). Penousos, MM i
X General Manager. Asst. General Manager, mmd Colonial’ and 'ﬂm m“w J
] "

ances of the
BRANCHES: it ol et

Ontario Gananoque Sudbury Quebec
. Hastings Thornbury
Havelock Wallaceburg Montreal
Forstn, Keene Waterloo (4 offices)
(9 ofices). Kingston Welland Maisonneuve

Allandale London Wyoming Gaspe Eastern TownSh ' -Ba“k

Barrie (3 offices) St. Lambert
Berlin P ottt QUARTERLY DIVIDEND vjo. 1

g::‘:{‘('fd :\’«'-\\vv::';ktx Manitoba Notice is hereby given ‘that a Dividend at the raty of eight per
rockvi'le Oakville New Westminster "Benito cent. per annum upon the Paid-up Capital Stotk of this Bank for
urford Oil Springs Vancouver Cartwright the current quarter, wi'l be payable at the Head Mceaﬂd D’ncbeu .

Cardinal . Omemee Pilot M d on and after first day of April next.

C:bol:rx Parry Sound Saskatchewan p(,,‘ux:r: Prairie . The Transfer Books will be closed from t.“ lsﬁ to lh. 38t
Colborné Peterboro Rossburn March, both days inclusive. : ‘_

Coldwater Petrolia ~ Elstow Swan River By order of the Board,

Collingwood Port Hope ¢ Genavoa Winnipeg ; 5 uAcxlNNop,

Copper Cliff Preston Kennedy Sherbrooke, 1st March, igta

Creemore St. Catharines Montmartre

Dorchester \Arpla Yorkton Aerta

Elmvale Shelburne Lagenburg Calgary
Galt Stayner Wolseley Lethbridge

Samkers: —London, England—The London City and Midland Bank, Limited,
New York—Nationai Bank of Commerce. Chicago—First National Baok n' e mnll' n n .n

mm-umw—ummnu,uum ACCOUNTS ‘ ‘
It is the aim of this Bank to vﬂcutuly

BANK OF OTTAWA ||| jmiopd rfigil devvtrs i pee bt +

the mbforthﬂw‘lhm-l
Established 1874 S¢ management )

CAPITAL Authorized - - $5.000,000 , sidered & pleasure. | & i
CAPITAL (Paid wp - - 3,297.550 i
Rest and Undivided Puflu =  3.7153.469 : e
Head Office - OT‘I‘AWA. Ont. ‘ i i

ik &.n-h"-‘.cmy Basking Town in Canada, aed corrcspc ndents thic ug

S Y 1 STANDARD BANK

\ Established 1873  OF CANADA

g:pul (authorized by Act of Parliament) . i, «
............................ 3} 4

T"E FARMERS BANK or Cm.‘éDA R~ e DT RO

INCORPORATF. SPECIAL ACT denty, W. F. Allen
) .':“8 .a"'ctl ;o.:“"r‘: R Johnston; W. Prlno‘ F. W, Cowan, H Lar glois, T. H. McMillan
’ . Tom i .

DIRECTORS Hzap Ornce, ONTO,

co‘.]lﬂ. Munro, President. GERO. P. STHOLFIELD, Geners! Mansger J. 8. LOUDON, M..‘Ih'

Allen Eaton, W. G. Sinclair, Burdge Gunby, SAVINGS BANK DEPARINMENY AY ‘ll “lh(ﬂl!
J. F. Ford, A. Groves.

W. R. Travers, Vice-President and General Manager.

e~ |BANK OF NOVA sconA

Capital - - $4,000,000
Reserve F'a 4,750,000

——

Phhponllc. :w'ﬁl.::'un- INCORPORATED -!s- i -
ephyr, Capital Pald-up, $3,000,000. ’

ST, HEAD OFFICE, - BALIFAX, N &
DIRECTORS :

‘ Sub-Branches Jomn Y. ann. PI—A-'. j CIAl. ’Via-'ndht |
Dunsford, Janetville, . Nestleton Station $.L Seamm & t Ca g%:\u.-o-. .!

CORRESPONDENTS, GENERAL MANAGER'S OFFICE, T 0.: ‘
London County and Westminster Bank, Limited, London, England. The [| H. A. Richarpson, Geoeral Manager. . Warsns, General Manage
Mercantile National Bank, New York, U.S.A, The Com Exchange wRo. &mil) Schurman, IM
..do.l.GB.l.lk hCl;lcllo IL. Credit Lyo-u-u. Pnns France. Berliner, ||
¢l-Gesellschaft, Berlin, Germany. | nova
M'lm'ﬂnw Exchanges bought and sold, |’ mwim
‘:-:-.." Oredit issued on Foreign Countries. interest aiowed on, . \p T rvebore,
eond . New Cbuh.-. an
: Newcast. Port El Se.
' | Johs (Charlotte Scmo. St. Stephen, s-u.
Prince W

THE METROPOLITAN BANK | ostaric— Arcprior. s

Hmuvd: wﬂdml!
CAPITAL PAID UP $1.000,000.00

RESERVE FUND ! ey Port Arthor,
UNDIVIDED PROFITS] -  SL,M7.8M.35 | Rainy River, St Cotharines, S0

gmﬁu.rm +Bloor St. W-, Ki- g
' S J Moong. President. and Dundas St.,
ROSS, Gen. Manager. I

P "
T o‘o’s e.‘lo.ogaANADA Church Ses., Wdhld oodtlock. e
i | Quebee— Grand &lm M New
-."'Vl department of Banking Letters o Credit issued. avail. ||  Richmond, u Untted
i able everywhere Drafts bought | Pasnchmac . l‘-m&-u Now Yook,
i and sold. Collections promptly
S wmmn.m.uoamnmuq'rﬂm mo-ﬁr
Temple, Strand. i

4
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Ghe THE TORONTO GENERAL
- HOME BANK TRUSTS CORPORATION
OF CANADA The Pioneer Trust Company of Cm.

g;f}ll\)"li TORONTO ST l?v‘&sT

" CAPITAL - ' © $1,000,000 00
SIX OFFICES IN TORONTO. RESERVE . . . 500000 00

Twenty-eight hranches in Ontario and the West.
Collections promptly made and remitted. Acts as

James Mason, Ceneral Manager. TRUSTEE FOR BOND ISSUES
| AND TRANSFER AGENT

'f TORONTO OTTAWA WINNIPEG

——
AL DN L i "

T on

Bhe

Bank of New Brunswick
vy st e | | THE ROYAL TRUST COMPANY

per cent. (1% per pent.) being at the rate of thirteen per ceat. (13 |
per cent.) per l-m;l on the capital stock of this bank, has this day HEAD OFFICE, MONTREAL

been declared for gthe quarter ending jist March, and that the same
will be payable at the bank and its branches om the 1st day of 1 Capital Fully Pald
April next to the gharcholders of record of aist March. Reserve Fund

By order of the Board, e 2 SpE _— — -
R. B. KESSEN,
St. John, N.B., 18th Febtuary, sgsa General Masager. BOARD OF DIRBCTORS
! ." Hoa. um"".c.‘c.‘u.c_ Sin H. MONTAGU ALLAN
President

R. B. Asous
A, BaAuMGARTEN

Sir Edward Clouston, Bart..
Vice-President

THE ST. STEPHEN'S

lecsoparated Bt e " TORONTO BRANCH  Davio Mowmes = =

-T. Bank of Montreal Bidg., Hox. R. Mackay
ST. STEPHEN N.A. :
GENTS_London. Messes. Giyn. Mille, Currie & Co. New York. The Yonge and Queen Streets. 5 S RIl -
Bank ' Sin T. G. SHAUGHNRSSY,
St Ba Jetwn FLB., Bach of Mioutetr—Dvats irousd ¢o any Senndd M. S. L. Richgy, o= K.C.M.0.

Sirk Wa. C. Van Homxe,
7o P § o o manacen e

4 /7

v o o Ty BT 1 o o o
B D e i A L 2
B AN AR S s AT s P -

" THE

L TRUSTS and GUARANTEE
Handy Reference | GOMPANY, Limited

43-45 Ring St. West, Toronto

Acts as Executor and Trustee Under

In the first seven pages of The Wills or in any Tr“t Chnasily

Monetary Times is found a compact |

encyclopaedia of information con- :::x: ::::..':u Surplus Over $1,450,000.00
cerning the very best financial firms JAMES J. WARREN, Managing Direster.

in Canada, The advertisements are
seldom shifted . from their place. |
Memorize—to a reasonable extent—
their position, and you will be able Na"m‘al T[Hg‘ cnmpan"
to find quickly any information you | 18-22 King Street East, Toronto

may need concermng these flrms. CAPITAL
RESERVE

Pdgcs 2 3 4 5 G—Baﬂks. % Prbtect vcur Estate by appointing a reliable

and experienced Executor. Our officers are

Page, G—Trust Compan'es. \\\\&lnlabh at any time for consultation as to

Page 7 —Loa" and Mortgage J. W. FLAVELLE, W. T. WHITE,
Compames. | | Prosidens. Ceneral Msr.

|
|
|
|

C«mtchmlndBmedhc\mMmmmW llnd"'“'“k
and sold. notices served. A general i Leading

loan companies, lawyers and wholesale mmmdm as references.
H. H. MILLER, Hanover. e
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Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND

Notic®“is hereby given that a Dividend of Two Per
Cent. for the current quarter, being at the rate of EIGHT
PER ‘CENT. PER ANNUM on the paid-up Capital Stock
of this Corporation, has been declared, and that the same
will be payable on and after FRIDAY, THE FIRST DAY
OF APRIL next, to Shareholders of record at the close
of business on the Fifteenth day of March.

By order of the Board.
GEO. H. SMITH,

The Standard Loan Company
We offer for sale debentures bearing. inleieu at FIVE j :
cent. per annum, payable half-yearly hese: debentures ofter
An absolutely safe and profitable investment, & the purchasers
nave for security the entire assets of the comgany. | !

Capital and Surplus Assets, SIMOOO.ml :

Total Assets, $2,500,000.00 f
PRESIDENT ) vVice: PrEs. m Max. Direcron
ALEXANDER SUTHERLAND W. 5% DINSICK

. DIRECTORS ) ; !
RIGHT HON. LORD STRATHCONA axo MOUNT ROYAL. G.C.M.G.

J. A. KAMMERER DAVID RATZ & H. GREENE |
HUGH S. BRENNAN . M. ROBERTS k-l. (ILLIAMS |

Head Office: Corner Adelaide and Vicloria nm‘g. + TORONTO

—

DEBENTURES

Toronto, February 23rd, 191o0. Secretary.
Issued for

(o)
o
ONE TO FIVE YEARS

HURON @ ERIE
Loan and Savings Co.

INCORPORATED 1864
Paid Up Capital .. e
Reserve .. bo oo
Assets, over .

$ 1,900,000
1,725,000
11 500,000

T. G. MEREDITH, K.C,, President

o ot LONDON ™ ¥ o1y,

| payable half-yearly. Monies can be deposited

The RELIANCE Low o

How. Jous Devoes James Guwsw J. BrLack ..
President i i

Vice-President Manager $': i
Permanent Capital, fully paid - : 775,000
Assets - . . . . S .“.0..
Deposits subject to cheque withdrawal. We Iow—intenn’
3)5 per cent,, compounded half yearly on its of one
dollar and upwards. oS ‘ -1
Debentures issued in amounts of $100 and u wards for p«fodo
of from 5 to 10 years with interest at 4 per ® w annum

The Hamilton Providept and

Loan Society

Gapital Subscribed, $1,500,000. Capital Pald-Up, $1,100,000
Reserve and Surplus Funds $635,641.51
TOTAL ASSETS . - $4.193,894.54

UEBENTUBES ::'t::““:'t gne or more years with

P eent. per annum,

r‘lytble half-yearly. The Debentures of this Society are a legal
vestment for Trust Funds. Correspondence invited.
Nead Office, King Street, HAMILTON, ONT,

A. TURNER, President C. FERRIE, Treasurer

AGRICULTURAL SAVINGS & LOAN CO.

Pald-up Capital, 200  Reserve Fupd, $340,000 |
e $2.400,010.04 T T IO | -
DIRECTORS : 7 , |
Tuomas Beatmie, Vice-Pres. T, P; McCormick
T. H. SmaLLman M. Hwnﬁ- { 3
Money advanced on improved farms and prod
properties, on favorable terms. Mortgages purchased. |
Debentures issued in Currency or suﬂiac. ..u‘ i

W. J. Rem, Pres.

THE LONDON AND CANADIAN
LOAN AND AGENCY CO., LTD.

_ The Annual Genegal -Meeting of the Shareholders
will be held at-the Company’s aflices, 51 Yonge Street,
Toronto, on Wednesday, 16th . February, 1910. Chair
to be taken at noon. R

By Order 6f the Directors.
V.’B. WADSWORTH,
Toronto, November 3dth, 1909. Manager.

[t —

5% DEBENTURES 5%
For'a limited time we will issue debentures earning
6% interest payable half-yeally | b

(The Dominion Permanent Loan Company |
12 King Street West, Toronto |

HON. J. R. STRATTON, President F. M. HOLLAND. Gen ll-au-ir

b | .

: nm.t"“ issued for two _to five years with hall yearly coupons,

—

QUARTERLY DIVIDEND.
Notice is hereby given that a Dividend of one-and-three-quarters per
cent., being at the rate of seven per cent. per annum, upon the
Paid-up Capital Stock of this Company, has been declared for the
Current quarter ending irst March instant, and that the same will
be payable on hnd after Friday, 1st April, 19%0. The Transfer Books
will be closed from 16th to 3rst inst., both days inclusive.

By order of the Board, WALTER GILLESPIE,

3d March, igio, Manager.

The Ontario Loan and Debenture Co. ?;:..“:3.".’.:‘:

Capital Subscribed, #2,000,000 Paid.up, $1,200,000 Resérve Fund, $800,000

Principal and interest payable withafit ¢harge at any

o branch of Molsons Bank. Legalilnvestment for
4 Trust Funads.
o

Total Liabilities, $2,563,015. Total gneu. $4,640,386.
Mortgage Loans on Improved Real S¥state.

A. M. SMART, Masager. |
3 :

a

THE TORONTO MORTGAGE COMPANY., | -

£

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H°PURDOM, K.C., President NATHANIEL MILLS, Manager

S —

¢ It pays municipalities tqgj’é_havq;their'
announcements in the paper which
reaches the largest num@t of pos-
sible purchasers, not onlﬁin Canada:
but all the financial cenfres of the
world. That paper is = | —

' i

The Monetary ;imes

B!
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Copies of The Monetary Times kb ok, Tt . Slflmen i seviil
Are for Sale at

LONDON, ENG. —Hranch Office The Monetary Times, 225 Outer Temple
Strand, T. R. Clougher. r‘

MONTREAL—Windsor Hotel News-stand, M ll ichaele, Prop,
—Milloy’s Book Store, St. Catherine St, W, /
—Branich Office TheMonetary Times, B33 Board of Trade /m‘ 9‘ g
Bidg., T. C, Allum, Rep,
Quatglgash‘?l:;:" rsom:n;dﬂcvgqund M. Michaels, Prop. ‘% ﬁ
T an 2., News Stand, Yonge Street. %
—King Edward Hotel News-stand )’WN W
—"oniedo-uon Life Association Flde , News Stand,
ad Office The Monetary Times, 62 Church Street,

WINNIPEG - ary Times, 315 Na
] (0 annci(a;;)‘:cﬁ‘;:ilmn y T 315 Nanton Bidg., G. /%mj-én Zm( Zw”.’

—Fraok R, Morris’ News Stand, Portage Ave. W R PERCIVAL PARKE N
—Queea’'s Hotel News Scand, GLOROEL M CLARK
/ r(w/'

—John A Hart & Cé 's Booksiore, Main Street :::::-mv“
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SAFES SAVE—PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS
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The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FORCE, $26,507,000
< AND PAn,,o

5 o A F A DEACON & E0

Income, - 1,217,749
Net Serples, 627,519 INVESTMENIS | gyock sroxens
Head Office A

AssowTe Secumty 1o Paucr-woners. T OR ON TO SPECIALTY Membcr;:l':'::::? stoct

I | CABLE ADDRESS A B C copm

“BLAIKIE “ TomoxTO © STH EDITION USED 91 u, S'I To’n"o

\
OLDEST ACCIDENT OFFICLE

MEMBERS TORONTO STOCK EXCHANGE RAILWAY ’ASSENGE‘S'

‘ ASSURANCE COMPANY
The IMPERIAL GUARANTEE 7
@ ACCIDENT INSURANCE

COMPANY OF CANADA
46 Hing Street West, Toronto
Subscribed Capital, $1,000,000. Impe: ial Protection.

OUR BONDS PROTECT YOU 4 7 EGTIVE INSURARCE.

Agamnst defaglting employees. If you need a

bond write . " 7" EMPLOYERS LIABILITY.
UUH ACCIDENT and SICKIESS POLICIES Y Hood Oflus o Conudb:

STREET, Cor. RICHMOND
ct- you| against loss from dlsablemem . i I’O.RONT:
E. WILLANS.GCI.H‘!‘.NSOC’. ’ 7 Agents wanted in principsl towns of Outarie
, ¢ Aoply F. H. Russell, General Manager.
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Che Monetary Tim es

OF CANADA '

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LTD.

--.M" ¥ J. Salmond.
JManager—James J. m
Advertising Manager—A. E. )ennings.

—

The Monetary Times was established in 1867, the year of Confederation. |
It absorbed in 1869, The lntercolomial Journal of Commerce, of Moatreal ; in
Trade Review, of Montreal; and The Toronto Journal of Com-

Terms of Subsoription, payable in advance :
United States and other Countries.
One Year . .
Six Months . . .00
.28

ADVERTISING RATES ON APPLICATION.
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t Oommer Church and Court Streets, Toromto,
1‘.“1‘“”“‘”
315, Naoton Building, Winnipeg. G. W.

rial Representative. Telephone 8142,
Board of.. Trade -Building. T. C.
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PRINCIPAL CONTE

NTS OF THIS I!
Editorial ; - ‘

Rejected Lives
In Alberta

Nova Scotia’s Credit

Lumber Merger ....

Bad Bffect on Investor
Stock Exchanges:
3 Review of the Week °
. Prices of the Week
Bonds and Municipal Credit:

Hamilton Fears f«')r its Bonds
Debentures Awarded
Bond Market

Commerce and Transportztion :
‘“ Small Change
.‘\i('w Incorporations
Winnipeg City Asks for Docks
German Capital is Interested

Insurance :
British Columbia Insurance Commission
Some Recent Fires

How the Licensed Company is Treated.. .}
Moving Picturé Shows

WAR?

_ One morning this week brought three raessages.
From Berlin we learned that ‘the weekly mails td: Canada
are burdened with German catalogues, price lists and
offers of business connections. The German exporters
h‘a\'c lost no time in mobilizing for the recapture of the
Canadian trade. From Washington came the story that
l".reSident Taft would go to the limit of the law in Cana-
dian tariff matters, though he could not violate the spirit
and the letter thereof. From Ottawa despatches said
there was no sign of weakening on the part of the govern-
ment. This referred to granting concessions which might
prevent Taft from making his first important use of ‘the
Proverbial big stick. Add to these three messages the
remark of Mr. Fielding that in the United States as well
a5 in Canada we have a very enterprising and sometimes
Yy imaginative press, and one seems to have the car-
dinal points of the’ situation. )
.’l‘h.'n tariff war would be unwelcome is obvious. That
; il hurt most the United States is equally so.  Our
neighbors cannot afford to look
the same spectacles as they did twenty vears ago. Canada
haT f‘h-'lnw-d from thé seeker to the sought ; from the
Sf)lrnnr to the dictator. “‘In other words, we fully appre-
“!al(' thé potentialities and possibilities of
(l(‘rm;an)_ now that
seeks our trade.
2 wider door,
shortly i)
Britain hae
by making
of our impr

it“

at the Dominion through

our market,
it has thrown aside official pride,

In return, Canada finds a market with
France affords another opening, and sol

Italy. Most important, perhaps, Great
decided to mitigate commercial belatedness
a bold and businesslike bid for a larger share
wt trade. These are but a few of the ¢‘unsid-l

erations which must be weighed well beforg | President
Taft declares business war. s i

What might have been considered undué discrimina-
tion years ago must now be regarded as alpatural de-
velopment of a progressive nation. Then, wa;énuld afford
to have no clearly defined trade policies. Ngither could
we support the smallest ghost'of discrimination. Now,
we have definite and progressive policies and ézu‘c: earned
the right to formulate largely our trade treatigs, with due
regard to all nations and without arousing hypersensitive-
ness on the part of our nearest neighbors. e :

‘In past international relations, Canada has com-
plained bitterly of being sacrificed on the alt k of British-
American statesmanship. Many still harbor fhe thought
that the State of Maine presses top far into (igr Maritime
provinces. The Ashburton capitulation, so c‘yk'd.' is an-
other example. While these and other cases flated more
p.':rlirul:nrl} to l)ﬂll"d:ll’_\' iim-\. Canada to-d;
a position to decide by -decisive action a fa§ 'more im-
portant event. Our home market is expaliding. “The
European situation is favorable, and the indvitable dis-
location of trade caused by the United Statds enforcing
the maximum tarifl rates would in a rump.’nr:gi"(- y short .
time be counterbalanced by other factors. Mlready cer-
tain Canadian statesmen may be trembling ‘* the semi-
belligerent which

stands in

messages echo from ashington.
There should be no hesitation at Ottawa.  We imagine
that Mr. Fielding has informed Messrs. Emery and
Pepper, the United States tariff delegates, iﬁ Canada’s
final ruling. It, therefore, seems to rest cnli@l_\' with the
United States to adjust their big export trade $o Canada’s
twentieth century conditions. Otherwise thé tariff war
must come, and its length will probably dcpcéd
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time taken to withdraw the objectionable maximum |told, are associated with deep religious convictions and -

duties. If Canada throws away this opportunity to show | business capacity. Suspicion attaches to the person who
determination, self-respect and mastery, it will look like , plugs his ears with cotton wool—it may be dread of the
an almost irreparable blunder. - | east wind, but to the medical man it suggests a possi-
’ ’ Ehility of middle ear diseases or meningitis.”’ It will hardly
| be wondered at, after reading this, that ‘‘Passing the
|'Doctor” is by no means a.foregone conclusion in life
| assurance.
It often seems [strange to the passerby that So-and- |
So, who was an applicant for life assurance, has been |
declined by the company on the advice of its medical |
staff. But to the ydung agent who has recommended the
risk it seems much more than strange—it seems an out- | e

S o e

REJECTED LIVES.

B

IN ALBERTA.

Politics in Alberta are both losing and winning. Last
. . . . . k it looked as though all that was left of the Ruther-
rage, for his eyes detect nothing in particular physically | ¢ o o ent was Rutherford. To-day the Oppoition
wines with the prospect. | And, therefore, he: cannot fer) searchlight has less glare. This position is partly attri-
Lda ;h..dm"m‘ who vyjprted o men. and off | butable to the Rutherford brand of honesty. For what-
‘“."k‘\‘ the agent has spent much time and effort|, . 4. tical errors have been made in the Alberta and
on” getting the prospect to consent, had waited :md_(;""“ Waterways deal, no one suspects that the Premi
WSS - e, | might jand day, for weeks. And now, . 0. cent richer through his negotiations with Kansas
when his protege, who seéms to his eyes a perfectly gno.d ' Gity promoters. The provincial government was s -
risk} is at last persuaded to be examined, behold! he is " ool o engaged in the transaction. The Op-
refused insurance. | The agent to whom this happens— position thought that, placed similarly, it would e
and it does hapgen rathes Oﬁlfn - oL 90 oy agents | | en the stronger party and given Alberta a better rail-
alone, would not be human if he did not harbor hard road. This thought p'l'(kk‘d with iron words, was pl’
feelings against| that meflical examiner. _ on the parliamentary ste¢l. When the Alberta Cabinet
All the same,_ the rool-headed doctor is most likely irsin came along Mr. Cushion stood by ready to take

o h.(. right sad fhe ‘-’"}L’Q"‘f' ;|gem. %05 wiong S cstl-,u"‘_ of the  passengers. But the locomotive was of téo
mating the prospect. Experience will persuade the agent | heavy a type. It jumped the obstruction
to be more kindly jn estimating thé doctor’s reasons for| " - .- Jampe E )

- avor: decision wpon an applicant, and to beli ve | ’ . :
- able sion Gpon an applca nd 10 believe | poal. Accusations are thickening the atmosphere. Some
that ‘the practised leve and ear of the medical man can

: F - = . . say that the files containing railway docaments and
discover things which he could not. Not that the medical | - : g i .
: o= Ll . ] . | papers have been stripped. But we suspect the - chief
man is always right in such a case; he sometimes errs| : s 3
. ca. ‘g 42 4 : | trouble is in the resolution introduced on Tuesday by Mr.
on the side of léniency. | In the last issue of the Insur- . . g .
i J. 1 , Stewart, of Sedgwick. In brief, it says: ‘‘That as a state-
ance Record notice is taken of a paper read by Dr. Tom . .
. p . 2 ment had been made in the House that the bonds sold
R. Tavlor before the Yarkshire Insurance Institute deal-| o : 2
‘o with acs i bfl ‘Didsaature or wliexpected deaths ib for §=,1300,000, that being par as-stated by the govesn-
ng ; cases ‘ ¢ EXpecie ca S | . .
e ; P pe | ment, thev were really sold at 110 in the London market,
insurance circles and their causes. | T, - » And
In this paper the suthor gives a lot of indications in there thus being still $740,000 to be accounted for.
S pé 4% 4 S & & S . i
papr - here is the kernel. ‘‘Be it resolved that the House wants

R e i

P oy g - ‘. - — - v P - 75 ¥
R s G A T R

Now, there will be a judicial enquiry into the whole

|
:
3
I
i
:
;
&

the human face apd figure which point to certain ten-

dencies or certain |disenses. He gives so many, indeed,
as to arouse wondér that there are such things as perfect
risks. For example: ‘‘Puffy eyelids, prominent 4-_\'¢-h;|H:.
squinting and flickering of the eyes are each likely to
denote a liability [to gertain complaints. The slurring
speech and the staccata speech convey their warning to

the doctor that all may -!\l\‘ be well. The hands also are

an interesting \uu“\ to him, and often give the intimation |

Even from the nails can
infoermation be guilwd‘ while ‘clubbed’ finger tips denote
chronic heart and lung trouble.

of chronic rheumalism or gout.

The man who limps is
an object of suspicion, for instead of arising from corns
or a sprain, the chuse mayv be old or commencing tuber-

cular disease ; while the¢ effects upon the constitution of |
_ermotions 100 readily - aroused; especially when mind and

body are weanried, are considered to be the

finding a-large ngmber of recruits for lunati

means of
asvlums.”’

Dr. Tom T.lj]ur deals, too, with possible proposers
for life cassurance, who die suddenly or “‘break up”’ pre-
maturely, and, who arg known to insurance people as
: Tt is fairly
common knowledge that fat men may be subject to heart

“‘undesirables.'’ The article goes on to say
affections or predisposed: to apoplexy, and thaf thin men
are perhaps ill-deyeloped; but it is not so-well known that
v fine, translucent skin, lustrous, dreamy eves and. abun-
dant <ilky hair ddnote h tvpe prone to succumb to tuber-
ulgsis, or that dlumsily-built people, with muddy com-
dhow :
ineyitahly
strain, with theit natural corollary,

1)'4‘\i1-l‘\‘ olten

signs of glandular trouble. The

mxious face suggests worrv, overwork, or
malnutrition. Red
noses, accompanipd with pimples about the cheeks and
chin, are a sign of chronic dyspepsia, and are not neces-
sarily an indication that their possessors are prone to look
frequently upon the wine when it is red. In ladies of a

ertain (or shoyld| it be uncertain) age, red noses, we are

immediately conelusive evidence as to what became of
that amount.”” \When an Opposition desires information
of the conclusive variety one may anticipate political pyro-
technics. We presume that Mr. Stewart has figured out
the cost of floating a big loan in the London market.

-

EDITORIAL NOTES.

James A. Patten, the wheat king, was hustled off
the Manchester Cotton Exchange. His chief consolation
| is thyt his recention did not occur in the Lancashire mill
| districts.

. ® *

’

London is to h:n\: a woman's bank, officered and
conductéd exclusively by women, and catering only to
women customers. The only man permitted on the pre-
| mises will be a messéenger, whose chief function is -to
sidetrack curious and amorous men. In cases of sudden
or urgent necessity it is presumed that the bank man-
ager} Miss Mav Bateman, will act in his place. She has
been a war correspondent.

- - - -

The automobile is hurrying this age of speed. The
business man has it for peregrinations. from point to
point. The farmer needs it to hasten prairie life. News-
papers use it that six o'clock edition may be with the
reader at five fifty-nine. Civie government maintains a
municipal garage. Ladies pair the auto and visiting card.
Meanwhile the trade icwr'mt only catering to the demand,
but encourages it by lower prices. Home prodm'ﬁun and
imports are increasing. United States interests are estab-
lishing branch factories here. Figures are being adjus b
to evervday life. Will our nerves stand the pace or will
a new tyvpe of mortal arise?
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- NOVA SCOTIA'S CREDIT outrage against the credit of the province—a @8py | of this

Py ; - . | prospectus is in my possession. The Honourdlle Premier
" Ia Lond Dr. Kendall, in the Provincial House, Asks must remember the advent of a mining buccaneetiwhag looked

for Coal Mining Commission of Inquiry—Unclean

¢

g the Company Promotion Cude_ mned.
n life T
The good name of Nova Scotia Province in the financial
markets was discussed by Dr. Kendall in the Nova Scotia
Assembly recently. He has asked for a commission to report
upon coal mining in that province in its various relations,
such as labour conditions, the promotion of companies, actual |
Last mining and the prices of coal. He quoted authorities, stating
e ::‘;V :’I::re S:o(;:: eight to ten billions of tons of workable coal
dition - “ The condition of our coal mining. areas, although we |
attri- have only worked them for an insignificant fraction of the
what- time for which our coal deposits are supposed to be available !
| is already a matter of concern that calls for adjustments and
a a.nd new methods of operation in the near future. In Cape Breton
remier most of our coal lies under the ocean and it must be extracted
Lansas from areas from one to three or even five miles from land—
s the ° just how far engineering dnﬂiculu.es of remote submarjne
mining may be overcome, may be impossible to estimate at |
e Op- present but of this we may make sure, the preservation- of |
have ample space for approach to far distant areas in the future
r rail is imperatively called for, and in order to provide regular |
pl5md and direct approach to distant areas, it is already imperative, |
abiast at least so it seems to me, by a study of the map of the coal |
leases of Cape Breton, that adjustments be made ; that areas |
o take be expropriated or exchanges be effected between different !
of too holders, in order that the public domain in the article of coal |
be conserved. This is the most important feature of conser- |
which vation of coal for the future. J
Some Cambled on Future Values, !
s ol ‘“An important condition hampering operations at this |
. chief moment, and therefore the business of the province,.is real- |
-C ized by a glance at the map, which shows how different |
by Mr. lessees hold coal areas of many shapes in digerent parts on |
, state- the plan.  Years ago, when the reveénue of the province was
is sold small, and when men determined ‘to gamble on future values
i i of coal areas(%o ‘the extent of paying' the yearly fees exacted, |
4 it was a godd thing for the public services, that money,
narket, otherwise unavailable, could be thus obtained. Further, but
» And for the opportunities afforded by this policy, development
. wants would have been retarded. For certain it is, we owe mucn
Bew In our mining progress to the specu'lauve spirit of adven-
: turous persons, who, by the way, have in only a few incidents, |
‘mation ha:ﬂ::':fﬁwd to the extent to which in all fairness they were
ll pyro. _entit o 9
red out Nova Scotia in London.
et. . . _The bad name still applies with force in London as regards
_mining in Nova Scotia, said Dr. Kendall. Notwithstanding !
the fact that'their public credit is high, efforts to raise money |
f‘“’.kxltlmate industries must encounter the rage of scores |
of influential men who have been seriously wounded in the
mining ventures of the province. ‘ Fortunately,” added Dr.
tled off .K“;f""”: ‘‘ we can rely to expressions of damnation ladled out
olatied in London to the Nova Sc_unan promoter. You lost your
- - money through the blundering of yourselves, you did not get
ire mill into close toud\’wi&h your investments, you managed them
;:On:ml.t:]ndon, while sometimes you sent out competents you
lh:q pr:pZnSi::t ir:‘utwl:vcct;‘mps‘:rms to managcl yc;u; affal;i, and
n which your money was lost have become
ed and under new conditions®some of the most prosperous collieries
only to :‘u:h:!hyvorld,,. This should be a fair answer to.maledictions, |
he pap ; IS answer must continue to be ineffective so long as
R p::::lors suffer from similar experiences more recently re-
n 1s - . &
sudden Millions of British Money.
k man- " When in London twelve years ago, 1 had several oppor- |
She has lnities to hear financial men talk of Nova Scotia matters.
'“he“l hvauj the Chignecto Ship Railway, and all conpected
Polee l“‘l""'s'nml by irate losers to cvcrlastl.ng inconvenience.
o C reard the well-known tale of the Sydney and Louis-
d. The s oal and R:ulu;_\y(‘nmp;n!_\'.‘ how,A between 1870 an
it 88 in,tsh wo and a half millions of English money was invested
pos ] e Reserve, Lorway and Emery Collieries with railways |
News- 0 Sydney l‘funlmrg and Schooner Pond, the sale of the
vith the ?ropc”." under foreclosure for eighty thousand dollars—no
atains @ 0‘;'?\:‘:\ ""l').‘;.‘».‘;k and of the capital only three dolars out
\e card. by e returned. It was poor \alhf;n(tlm? to the
ng § when 1 told them the property was now (in 1808) the
demand, s‘.m-"'”\' property of the prosperous Dominign Coal Com-
tion and :’:"é' ;md’“"nmdcd them that when they sent their money
e estab- fl:llf“ l';'""n. ithey sent out a shipload of incompetent
adiusted § and forced them on the unwilling management.
- or will - Was An Outrage.
' . At that very date (in May 808) sther attempt was
being made in, Lond - R e
e o -ondon to float money for a colliery in Cape |

a prospectus circulated, which was simply an

“Many mistakes have been made By first-class
some of these mistakes could not have been for

for his meagre limit of credit
: land, was induced to re-visit
| certain coal areas at Mira Bay.

and, on his way

~N

| money market.

buy the ‘proporty, which, they were led to belie

sell at a greatly increased figure via a joint st
| Harbour Was An Eel Pond.
__ ““The prospectus was prepared, the capital
if I remember rightly, £200,000—one million dof

{ half of this amount was to be: pocketed by the
the first act of this mining enterprise, the seco

spend the rest of the money to equip a collie
harbour—an eel pond inside False Bay beach
important Canadian port to Britain.” The thi
sell -coal at a profit of $1 per ton and tharat

profits in coal mining averaged no more than 2§10 §
~ This attemp
and incidentally to injure the credit of Nova Scotij

per ton in the larger collieries.

was fortunately frustrated in good time.

“ Again, five years ago, we witnessed thé i}
fiasco; fortunately this mining property is so g
money prematurely expended, will, under good s

be all recovered. ;
Covernment Should Examine Prospectus.

‘““ Now what remedy is available for such

worse than miistakes, that surround our industri

with bad odour'in London?
be employed, if it is within the power of govern
a remedy?

be for all time a co-partner?
which is always available to the government,
1o advise in matters of capitalization, the merits
proposition, and the business prospects.

‘ Next, the preparations of plans for new
prises. It is easy to be wise after an event;

criticize men and their actions; we must assumetfh
mistakes in the province have not been wilfully, th

seem to have been made with utter disregard of

human mind prior to their discovery.
Mining Engineers Needed. 2

“ In' the aggregate, millions of money, woulg
the - operations. were. co

saved, 1if, = before
thorough examination of the proposition had b
by one or two mining engineers of greater or
and experience, but by a board of four or fi
experienced and most reliable engineers availa
remembered the consumer and labourer pay th
the cost of most mistakes.

el R

LUMBER MERCER

The latest Canadian merger has" its home
where the Manufactirers’ Lumber Company has
Ottawa and Quebec “capital are interested and !
Edwards is president; Hugh McLean, of Buffd
president; Gordon S. Edwards, second  vice-pr
remaining directors are Americans.
sistant secretary. .

The company has been formed for a‘g(‘u
the selling interests and is for the purpcsé c
with the individual selling departments that ‘e
had to maintain. The consolidation is intend

companies forming it better facilities for engsy

The territory the company  willio )?
nd th Sgnﬂ >

export trade.
Southern New York, New , Jersey a
district of New York.

The Canadian firms included are W. C.-E
Rockland, Bathurst+ Lumber

be

of Ottawa, and

Bathurst, N.B.. and Cascapedia Mapufacturingt:

Company of Bonaventure and New Richmond,
pine, spruce and several northern hardwoods
represented in the amalgamation. Three of
companies, are of thie United States, the total
headquarters of the amalgamation .will be in’

over the province in 1897, found nothing sufficien

dapc Breton, where
€ This mining
cided to use—this property with which to try taZexploit the

) He had no money to purchase 1t seems
his co-workers in London were not prepared to iflirnish him
with funds wherewith to. purchase; however, 3
Imperial officer, and some of his associates weg

Is 1t not desirable tH
Should not promoters, before is
spectus submit it for government approval at le

to property, to be disposed of, in which thé govert
Should not the

'gthe most |

No further mining;
should be permitted without the sanction of si
and finally, the epdorsemcnt of the Governor-i

(‘.h'hsmplﬁ Ce

2
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SMALL CHANGE

nothing.

= =0 TR SR I - Ay S

To avoid unkingd criticism, say nothing, be nothing, do

~ Financial acrobats seldom land on their feet.—Washing-
ton ?ost.

Parliament sat all night at Ottawa this week—didn’t even
stand up to yawn, |

4 P
Commerce i3 carrying things from where they are plenti-

ful to where they arp nedded. —Emerson

Lloyds is too wise to write any insurance on the ship
subsidy at this sessjon.—+Kansas City Star.

Importation of Eforeign eggs must not be tolerated. We
spurn the foreign ypke.+Wall Street Journal

A gentleman is|a gentleman
his hair cut oh-Satyrday night

H | . R
That bank manager showed gentlemanly restraint in only

taking $14,000, when he might have had $1§,260.—Montreal
Star. 3

A party is a man who gets
Topeka Capital

A contemporary prints a photograph of a Ceylon native
tapping a rubber tyee, | In Canada, tapping the investor is
the fashion. - | ¢

Some people afe nat satisfi
as possible. They want it to.¢
one with it.—Philadelphia Record.

to make a dollar go as far
back, and bring another

Lay it down as a safe proposition that the fellow who,
every little while, has tg shake the baby’s bank for car-fate
i1sn’t going to eyplve inte a Baron Rothschild ’

We need Canafla more than she needs us In a few
vears we shall have to|beg for favors that now she might
willingly grant.——Fugene N. Foss, candidate for U’ S. Con-
Kress

“ Bill, what share did you get of your. grandfather’s
estate? 7’ ‘T got what was left after every other feller had
been provided fur.” *‘ Then vou are ‘the residuary legatee.”’
‘1 am’t nothin’ of the sort, blame ve. I’'m an honest hard
work:n’ coppersmith! "’——Chicago Tribune

“ What’s that you call your mule?” “ [ call him ‘ Cor-
poration,” ' answeged the old colored man. ** How did vou
come to give him shich 3 name?” “ F'um studyin’ de animal
an’ readin’ de papahs. | Dat mule gets mo’ blame an’ abuse
dan any’ting else in de townsh.p, an’ goes ahead havin! his
own way jes de same.”’—~Washington. Star e

God grant that Britjsh statesmanship may solve the vexed
problem with which 1t is now faced, and that before the dawn

To get a larger return from men, overlook small faults
in them.—Japanese.

According to the tariff, a hen is a bird until she lays an
egg.~—Memphis Commercial Appeal.

The province of Ontario produced last year half as much
silver as the whole of the United States.

Even when he is down to his last nickel many a fellow
has more money than brains.—Toledo Blade.

If the price continues to-go up it may soon be a compli-
ment to be called a hog.—Wall Street Journal.

Mr. John D. Rockfeller’s first letter in his Tuesday’s mail
contained a cheque for $4,500.000. Kéep the small change!
“1 like that piece of checked goods, but are you sure
the colors won’t run? ”’- ‘“ Madam, that is a certified check.”
Town Topics.

Customs Officer—I thought you said, Madam, there was
nothing but wearing apparel in your trunk. What about
those bottles of cognac? Mrs. Dooty—Oh, those are my
night-caps.

Senator Aldrich says that he would undertake to run the
Government, if permitted to do so, for $300,000,000 a year
less than it now costs. What does Mr. Aldrich mean by “ if
permitted to do so? "—Chicago Tribune.

The man who tries to do all the big things himself is
dwarfing his own opportunities. Napoleon owed a great deal
of his miltary success to ability to select as his marshals men
who could do things themselves. As they arose in power the
man who showed this ability to pick men arose with them,
above them. 4

If you want to see Canadian sentiment, and if you like
to see Imeprial sentiment ‘as well, without argument, without
queéstion, and without doubt, I will show it to you in every
city, in every town, in every village, in every schoelhouse,
from Lake Superior to the Pacific coast.—Hon. Frank Oliver
at Toronto Canadian Club.

Our Tar ff Board went to Ottdiwa and has now returned.
In that one sentence the whole deliberation may be summed
up. Nothing resulted. Our representatives were courteously
received by the Canadian Premier, Sir Wilfrid Laurier, and
the Minister of Finance. the Hon. W. S. Fielding; confer-
ences were held and shospitality cordially extended ; but court-
esy was not accompanied by concessions.—New York Fin-
ancial Chronicle

An eccentric banker offered a prize of a Christmas t\l!kq
to any one of ms clerks who could pack a thousand sovereigns

of another St. Patrick’s' Day Ireland may no longer be re- |
garded as alien to FEngland, but, like Canada, may have be- |
come England’s ally apd equal in the globe encircling part

nersh:p of !l\v British Empire.— Hon. Charles Murphy, a!“

Toronto. ‘

In the Old Land or in Canada if any enterprise receive a
charter, it can he modified or abrogated at the will of the law-
making body and withput the consent of the corporation or
anyone else, but in the United States, if any State should
grant any exclus.ve privilege, this grant is looked upon as a |
contract and cannot be regalled. The monopoly, would be |
irremediable and the 1»1?'!4»|~~' helpless Justice R:ddell at Em- |
pire Club, Toronto. ) |

|

It is about time that some new arrangement
nto between the rnlwavs and the contractor
the work themselves

'

was entered |
< who do not do |
A (]l\dllng of the contracty into sex
ons would make |it passible for the men who todk the con
tract to supervise their lown work instead of mak ng a few
contractors rich at the expense of sub-contractors and station

met The railwavs wduld get better work done at a lower
price

resident eng.neer will have little difficulty in securing fulfil

ment of his specifications. —E. A. James, in the Canadian

} ngineer ’

I believe in the stuff 1 am handing out, in the firm I am
ng for, and m my ability to get results

t.staff can be passed out as honest
vds

I believe that
men by honest |
I believe in Wworking, not weeping: in boosting, !
not knocking. and'in the pleasure of my job. I believe that |
a man gets what He gopk after: that one deed done to-day* s

deeds to-morréw. and that no man is down and out |

until he has lost f3ith in himself. I belicve in to-day and the |
vork T am doing. in tbsmorrow and the work 1 hope to do,
nd in the sure.reward which the future holds. 1 believe in
urtesy, in kindnéss, in generosity. in good cheer, in friend-
nd honest dompetition. 1 believe there is something
u\“.:-r‘ for every man ready to do it. I believe |

rght now

worth two

The men who dp the work will get the monév. and th@ ards of bigness

in d¢en bags in such a manner that any sum which might be
called for, from one to a thousand pounds, could be handed

| over in ome or more bags, without opening either of them.’

The seniors regarded the offer as ‘‘ one of the govemf'S
little jokes,”” and took no further notice of it. But the young
est clerk in the bank, a smart lad fresh from school, claimed
and won the prize. How did he manage it?

The Allan Line, says the: Yorkshire Post, not having 2
sufiicient number of 4ast steamers, secured the Canadian
Yacific as sub-contractors because of the.r Empress steamers.
It was specifically laid down that no subsidy would be paid
to mail steamers calling at Portland or United States ports,
so the Allan Line had to use as winter ports Halifax and S‘-
John, and as the latter port is controlled by the Canadian
Pacific, the Allan Line were compelled to enter into C}o”
relationsh.p with the Canadian Pacific. The Allan Line,
however, would 'like to return to Portland, the Grand Trun
Railwav Atlantic terminus, but their mail contract forbids .

In answer to the question, ‘“ Which is the biggest bank?”
the London Economist points out that there are various stand-
The best would be the gross turnover for
the year, but th's is unavailable in the case of English bank§.
Not only so, but many, of them do not disclose their gT0S5,
only their net profits. Comparing items in the balance
sheets, and taking the amount of deposits as the first test,
the order of ment of the first four is Lloyds. London COIID"
and, Westminster, London City and Midland, and National
Provincial. If we compare advances to customers, loans,

; discounts, Lloyds is again at the top, but the others come a$

follows: London City and Midland, National Provin
Londop County and. Westminster. The order is chang
once more jf the test is the amount of paid-up capital @
reserve Here the London County and \\'c<tmin~l¢'r'|¢3_ds'
then comes the London City and Midland, with Lloyds thi}’d-
and the National Provincial fourth. The same order obtains
if we compare cash in hand and at short notice and invest
ments. Under all these headings Lloyds led until some years
ago, and our contemporary considers it still the largest yoint-
stock bank in London.

s
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BRITISH COLUMBIA’S INSURANCE COMMISSION

: Commences its Sessions—Some Astc;&ishing ‘Evidcce

and Lively Disputes—Unlicensed Companies
Criticised.

(From our own Correspondent.)
\ Vancouver, March 14th.

ment of British Columbia met at its first session in Victoria,
B.C., on the 4th instant, it was thought that the sitting would
be over in at least sufficient time to fill the next date at Van-
couver, B.C., on the oth, 1oth and 11th, but it was found
that so much evidence was forthcoming that all sittings an-
nounced in the province gd to be cancelled. The new dates
are to be given out as soon as the commission can arrange.
Mr, R. S. Lennie, of Nelson, is chairman of the comthission,
the other members being  Mr. D. H. MacDowell, of Victoria,
and Mr. A. B. Erskine, of Vanccuver. They are empowered
to make the fullest possible investigation into all matters
connected with fire insurance in British Columbia. FEvideace
is being taken by a stenographer, and the commission will
report in writing on all insurance matters including the
placing of insurance by people in British Columbia with
companies or associations in the United States and other jur-
isdictions. It will also report on the advisability of govern-
ment supervisipn of the operations of all companies doing
business in the province, on the best method for so ‘super-
vising the business and as to the policy of requiring all com-
panies and associations to take out
adequate security to British Columbia
valid claims will be paid promptly.
on any point connected therewith, they may be
by subpoena, which must not be i nored.
of one who could give information, by handing his name to
the commission, may aave him summoned. Owing the ab-
sence of a qualified stenographer, the morning session was
delaged, Mr. Gilbert, of Victoria. takine the afternoon’s pro-
+

policyholders that ali

summoned

ceedings uptil one arrived from Seattle.
Unfair to the Public

Mr. E. V. Bodwell, K.C., of Victoria, at the afternoon
session explained the attitude of the board ccmpanies, on
whose behalf he appeared. He said thait the public should
have protection in regard to fire insurance, which they did
not have at the present time. There was a conflict of legis-
lation on this matter between the Dominion and the province.
By the Dominion Act Canadian Companies were required to

deposit $50,000 with the government, and outside companies |

$100,000, befor_r they could get registration. While many
of tbg companies doing business in British Columbia had
complied with the Dcminion Act, some had not.

companies doing business in British Columbia were brought.
within the provisiops of the statute and were only required
to pay $250 as a registration fee. As a result, a large nuin-
berqf foreign companies were doing business in British Col

;Qtnbu who had no securities that were attachable. He be-
:\'i:: this to be unfair to the public and to those companies

Ch complied -with the Dominion Act. Provisions as to
various local imposts were also evaded.

Those who complied with the law were under a heavy
€xpense outside companies did not bear.
charged $300 as a license to insurance companies; Victoria,
tvl:i);d"t‘)d- .tﬁc New \\'t'-stminstcr. $100. These imposts were®
The xov)crt e .rom'pam('s not having _oﬂicosv in the province.
Practive """;111' and the municipalities suffered, and the
o e ’:""f"? y was not, he believed, in the best interes:s
puckéy- Wir:at“l'];niiq. "lhv I)Qmml_«n ;\("( made no _provision to
p wengui ad occurred in British Columbja. The business
while 1:.i:mt\-ldv companies was large. They cut rates, and
g actuan“—"r\ seeming advantage to the people insured, it
® the oo y a dangerous system. Mr, Bodwell citedva case
conely am']m:‘}:-\mn‘ A fire ha(l_ cccurred at Vancouver re-
e S luo had been a dispute about the loss. The
outside .ﬁ)ml'm‘;d-m settle, and the people insured as an

® 10 go “1’};”7‘.‘ Was concerned, could only have a writ isgued
tarted - . ‘f; re the company has residence. Even if a suit 1s |
tions fr atoreign country he finds a different set of condi-!
: om those which obtain under the local Act

emptation to Avoid Payment

legal he gencral public did not understind that they got no
al contrag e

which s el \s"nh these outside companies, but only that
& homsan Y-I "‘k on the hnnnur.nf the company : and as long
conflagrat;, v;' """' remained as it was, in the event <f a big'
Strong. Th, -1 w tffmptahon to eva\de payment would be !
opoly in th. .,:?'t-m the board companiés wasnottocreateamon-
S e f“‘l'ﬁ'-n'”}"f'(‘. but to have all the companies placed on
¥ by arranging that a deposit should be placed |

with - ¢ e 5

were ':; B -'r,nmogt. This would keep out companies that
;0 Sound and confi i . . v f

the Segisla: ne the insurance to good risks. If

Thus Vanccuver .

! the

 half per cent.

there would be a great reduction in rates.
stated that statistics had shown that' 60 per ct
were incendiary.
dard” town and the machinery maintained by
panies to classify risks.
unfair that after all this had been done, an
‘should be enabled to enter British Columbia;
efit of this classification and take the business ‘3
| In response to an enquiry from the chairmat

Proposed Insurance Bill 4
j Mr. Bodwell put in the proposed insura
| was submitted to the legislature at the provi
| year ago, but which was not made law.
the _application:‘!or the incorporation of two
| panies, which came before the legislature this
| the Western Assurance Company, capitalized
and - the British Empire Company, capitalize
Reading from these bills, Mr. Bodwell showed
| tained exactly what it was proposed to inces
general insurance bill. - Mr. Bodwell -also
in- a list of insurance companies incorporated i
during the past ten years. - {
Mr. Stephen Wootton, registrar general f@
umbia, was examined by Mr. Bodwell as to the
| companies registered in th§ province. Mr. Ji§
| who-was the chairman of the special committee ¥
Board of Trade which had enquired into the inf
asked that Mr. Bodwell submit the remedy &
| he had depicted, so that argument could be

licenses and furnish | Mr.' Bodwell declared that this had already beefl s

| Shallcross denied this, saying that, he beliew

_If witnesses are required now proposed to have an inspecior of insurafjce |
: s
Anyone knowing, | enquiry into the cause of every fire that occufye :
tended that Mr. Bodwell's proposals shoulddbejf placed in

| Columbia. Ancther suggestion was that ther

writing, and stated that he would insist th
public should be permitted to place their in
cheapest market. He appeared befcre the col
subpoena. ' &
ODbjections to the Bill 5

Replying to the chairman, Mr. Shallcrosé
opmosed to the bill. and that he thourht tha
largely impraeticable to have an inspector. |
ion nto the cause of fires was bad unless the
sumption of fraud, since the cost of the govel
country would be greatly increased. Moreove

a good principle to have a deposit, if it wereiapplied to in

company.

| Mi.  Bodwelj
He explained what was mean

He contended that l'!

He 3

' nk nvestiga!
e Was a pret

:

bf all fires

Board com-
vas obviously
idé company|

¢ {thé ben-
'a lower rate.!

- - ) e _ i Mr.| Bodwell’
When the insurance commission appcinted by the govern- | Said he would put in a comparison of the rate§. B '

|
l}

bill, which|
1alk session a
o' smbmitted)
udafice com-|
eaf, those of]
t 81,000,000,
.at, $180,000

at they !

ist gf fo_reign{
‘Shallcross |

£ ¢ Victoria

fige matter, -

¢ | situation
| in reply.
n. Mr.

t it was

e

t

" the general
rance in the
mi$dion on a

i

{
H {

s#fi _he way
if .. would bé-

nment of the
le it wa

. : il g
surance companies it should also apply to} vc_ty‘- trading

Notwithstanding that the Dominion. govers

amend o g , Under ‘an | 4 deposit, Mr, Shallcross.- doubted the justige ¢f the ar
ment to the British Columbia Companies Act, insurance "rangement and even questioned the legality of '

tinuing, he said that tradesmen found they

o*i rvqui}\'d

Elag
Cont

e Act.

§d 86 hold on

cutside tradesmen, and the insurance compafiies {should be

placed in the same position. The Bcard of T
had passed three resolutions oh the propose

able, one opposed and a unanimous report th@at
e pla

ies doing business in the province shouild b
actly the same position.
Quoted Various Rates

Mr. E. ]J. Palmer, manager of the Victorfa
Manufacturing Company, which has a large
Chemainus, Vancouver Island, was next exam
experience of his company and said it
many vyears paid a rate
to board companies
pended $14,000 in putting in a system of fireg
rate was raised to 4 per cent. and later to 7.07
it immediately cancelled all its insurance.
svstem was then installed and the company w
insurance from Lloyds at 7-10 of one per cent

pany for

a

outside companies doing exactly what they wege

objection to board companies was that they \\a§ld prevent the

selves, as it was known that they sublet thei
these verv outside. companies. In his opiniaf,

in the bill to make the companies put up a degosit:of $30,000
vould find thal
' i |

was a farce. If the bill passed, his company
it could not get any insurance at all.

At the sessicn on Frniday, Mr. Bodwe!
of the Underwriters’ Association. while
said, would be tabléd in due course. He ¢
list of all the risks in Victoria as that woul§
disclose the private business of individual co
could gét in the blue books the amount of i
thrcughout the province.

The chairman said that all that was want
tion that would be useful, and at the same
mission wanted to be fair to all parties. ~

Mr. Shallcross declared that the informa
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were paying an excessive rate. He insisted that as the blll
was aiming at making all ccmpanies pay a big licenseé fee,
it was only fair that there should be an enquiry into the risks
and losses of each ¢ompany in British Columbia, 0 as to see
if there was a guarantee. of sufficient security.

Protection of Policyholdér _

~ ° Mr. Bodwell was of the opinion that Mr. Shallcross’ en-
quiry should be limited as fo whetheg:any change in the law
was necessary as to getting better security for the insured.
He claimed that if| the Act he proposed was made into law
the policyholder - wpuld {be amply protected. Mr. Shallcross
agreed to put in @ requisition of what was wanted.

Mr. Chris. Spencdr, cf the dry goods firm of Dawd
Spencer, Limited. Victoria and Vancouver, was called by Mr.
Shallcross. Mr, Spencer said that at ome time he carried a
great deal of insurhnce with the local companies, about $50,-
000. At the time of the fire at their stores they had some
difficulty in getting the amount awarded by the adjusters
Some of the companies ¢ancelled their pclicies after the fire.
They got their necessary insurance from Lloyds, $75,000
worth, and had it not been for Lloyds they would probably
not have had any.| At the Nanaimo store, the insurance was
carried in local compahtes; at Vancouver it was scattered
some business being given to the mutual companies. The
maximum rate pajd in Victoria was much less than that of
the board companies. | Asked if he had had difficulty with
foreign companies as a result of the recent Vancouver fire.
he answered in thd affirmative, and explained that the amounts
carried by four cpmpanies had not vet been paid. He did
not know if thesel companies were licensed to do business in
Canada, and he Believed that if thev had been represented
by an adjuster there would have been no trouble. He had
not lost faith in foreigih companies and was not in favor of
shutting out foréign companies, and claimed that his busi
ness would suffer if it were done

Proceedings Against Fopeign Companies
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Replying to Mr. Badwell, Mr. Spencer said legal pro
ceedings had been instittited for the collection of the amounts |
due from these foreign companies, about $8.000. In regard
10 Victoria, the loss had been adjusted as quickly as pos
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from Mr. Shallcross that Lloyds knew the insurance business
pretty well. :

The chairman said he failed to see that there was any
broker’s scheme as suggested, and Mr. Bodwell said that
later he would offer some evidence in justification of his
remark. As the chairman said the point was an important
one, Mr. Bodwell gave the total assets of the Mount Royal
company from the blue book as $301,705, and said he would
show that it was ccntrolled by Messsrs. Willis, Faber & Co.,
of Montreal, a firm of insurance brokers. v
Will Inquire Fully

Mr. Ker declared the company to be in first-class shape, -
and Mr. Shallcross read from the blue book to show that it
was a thorcughly reliable concern. =N

The chairman remarked that the commissioners would
enquire fully into this point. : e

Replyving to the chairman, Mr. Bodwell said the Mount
Roval company was not in the insurance business, but was
onlv used as a factor in gettin~ business fcr Lloyds. There
was a very considerable stirring up at Llovds over this mat-
ter, the speculators responsible for this practice being cni-
ticized severely. He agreed that the insurer would be pro-
tected by Lloyds. but the system was one which enabled rate-
cutting, which was vicious. The signators to Lloyds policies
were being deceived by their brokers.

As this was a serious statement. Mr. Ker asked that Mr.
Bodwell be asked to prove it while Mr. Shallcross said ample
evidence had been given that Lloyds insured without any
other company being on the risk. He also asked for proof.

The reply of the chairman was that the commission was
governed by some evidence and any statements had to be
corroborated. %

Mr. W. J. Short, manager for, Challoner & Mitchell, tes- -
tified that his firm was insured in Lloyds and that there was
no Canadian company on the policy. He could not produce.
the policy as it was on its way'fo London, the firm having to
return it once every vear to show that they claimed no re-
fund. :
Mr. Shallcross said this comprised the evidence of the
objectors to the bill and presented an argument summing up.
In reply to the chairman. he said that if the board companies

sible, though he knew pf cases where less time had been oc- -wanted to frame regulations for their own guidance they

cupied. If the rates were satisfactory, they would get all
their insurance from HWoard companies, but they got better
rates now owing (to !hq ccmpetition from outside. companies.

Mr. Bodwell| expldined that the proposed' Act did not
stipulate that a firm dauld not go outside the province for
insurance if thellocal!¢ompanies did nct wish to take the
risk. i

Col. Hall, of the Victoria Chemical Works. was opposed
to the propnh=ed bill, whick in his opinion a‘med at creating
a monopoly. He wanted to do his business as he wished.
especially where he wii$ prepared to assume the. risk. He
was against any specigl privileges to any particular line of
business. He cited hig experience with board companies and
foreign companies, cortdborating the views of other wirnesses
that better rates could be obtained from outside companies.
He had found Llovds satisfactory. He claimed that the board
companies, if not a manopoly, were aiming at establishing
a monopoly, and- gave ‘at length his company’s experience
with the Vancouver Island Board of Fire Underwriters.

could do so. as lon~ as the public was allowed to purchase
its insurance where it wished.
Covernment Regulate Business?

“Why should not the government regulate the business?”
the chairman suggested.

Mr. Shallcross was of the opinion that the government
could frame whatever regulations it chose as long as it did
not prevent the public from getting insurance where it

The chairman said that was all right. but members of
the public who had been injured by a faulty system should be
protected

Mr. Shallcross was opposed to a tax on. insurance com-
panies as the public had to pay it in an indirect way. :

The chairman expressed the opinion that all would adm't
that the government ought to have some control over the in-
surance companies,

Favored the Open Door

Mr. E. Ulin, manager of the Taylor (Saw) Mill Com-

pany, was the first witness called at the session on Monday,

Mr. J. A. Saywarg,"who recently regired from the saw- eand his testimony was in favor of the open door for insur-

mtlling business, gave:évidence along the same generai lines
1s Mr. Palmer

Never Cot a Blanket Pﬂlcr

At the opening of .the session on the morning of Satur
day, sth instant, Mr. $hallcross put in a written request for
the data he had asked for on the day previous

He called Mr. W. H. Wilkerson, jeweller, who for a long
time had been managér for the jewellery firm of Challoner
& Mitchell. This firm required blanket insurance from the
time goods weré shippéd and after thev were in the store.
Such a peolicy éovered fire, robbery, intransit through the
mails, etc., which could not be had from local companies, but
was got 4t Lloyds. In his opinion they had lost business by
not patromizing Jpcal agencies. In his own busimess_he had
never got a blanket policy, insuring with local wzents, as he
und the goodwill ¢f the community a factor in the case.

1l not know what the premiuta on a blanket polidy was.

n. E. GG Prior, head of the irm of F. G. Prior &
Company: doing, business iri different parts of the province,
aid h arried -a_good deal of business with outsidé com
panies, which were $ndn-board cqncerns The Indemnity
Exchange gave 'a very low rate. While he had had no fire
losses, he was afnfident ‘that he would be able to collect for

anv loss

All big campanies in Canada were carrving poh

e< 1n the Indemnity Exchanoe He had no knowledee of

iis premises being inspected by these outside conipanies.
Mr. D. R. Ker. president of the Brickman-Ker Milline

}

npanv, produced @ guarantee frem Llovds as to the sol
'}

e Mpunt! Roval Assurance Companyv, which Mr

nd wa a Brokers’ scheme. This elicited the reply

.

ance companies, His company had held policies in Lloyds
without any indemnity clause and they were safisfied 'l‘h
the security afforded on such policies. Thev had never m-
sured with board companies and were perfectly content to
go on with Lloyds under existino conditions. Mr. Ulin de
clared that if the jnsurance business in the province was I
stricted it would be detrimental to his firm’s business. !
put in as an-exhibit a policy of Llovds for his firm on '.hd'
no tariff company appeared as leader. This was submitted
to refute the intimation of ‘the insurance companies !‘;3'
Llovds required ¢ompanies of good standing on a poicy
before thev would accept it.

Mr. F. Elworthy. secretary of the Victoria Board of
Trade, told of his own knowledge and from the minutes
records of the board what action that bodv had taken in r¢
spect to fire insurance. Questioned particularly as to a®
amendment to an amendment proposed by Mr. Shallcross at
special meeting of the board- called for an express'on Of'P“"'
test against the proposed insurance act of the underwriters,
Mr. Elworthy said it had been defeated. He then read
aves and nayvs and gave the occupation of each voter.
Shallcross called the attention of the Commission t0
fact that most of those who had voted against the measure
were connected with insurance companies. Mr. Boadw
wdded that at the same time they were among the heaviest
‘nsurers in the city. '

Was the Meeting Packed?

The chairman asked Mr. Ker . who had made some com"
ment on the inference tn be drawn. if he would 0 %0 far as -
*5 <ay that the meeting in question had been ‘‘packed.” Mr.
Ker would not make that starement, but he would say that
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the insurance men had passed the word among themselves,
and that if their opponents had known this, they would have
for it. y .

Mr. Shallcross took the box to' swear to certain state-
ments made to him by ex-Fire Chief Watson at a time when
Mr. Shallcross was member of a special committee enquiring
into certain features -of the fire protection and insurance

Witness explained that the insurance companies
had declined to give the committee the information it re-
ired, and the information given by the then chief of the
2: department was the next best available. .t was that- the
average fire loss for the 21 years ending 1907 had been $34,-
per year, and for the past nine years, the yearly_ average
had been $45,300. The proposed Act of the underwriters was
then discussed. Mr. Rodwell declared that there was mo in-
tention on the part of the insur.an‘(c companies to prevent
people from going outside for thI.l’ insurance. It was merely
a question of the terms upon which they should be allowed
to do so. y

Mr. Shallcross said the bill spoke for itself and that to
a certain eatent at least it was going to restrict the rights
and privilegés of citizens in respect of fire -insurance. Mr:

Bodwell, dealing with the objections to a certain clause of

the Act, declared that if insurers could get from local com-
panies, who paid to do business in the province, the class of
msurance they required, they should do so. To which Mr.
Shallcross replied that it was not a question of terms, but
of rates. )

Strong Pleas for Licensed Companies

Mr. Bodwell called Mr. R. S. Day, agent in Victoria for
the Guardian and other companies. He explained phases of
the proposed legislation from the standpoint of the insurance
companies. Speaking of the measure of protection to policy-
holders in the bill, witness said that at the time of the San
Francisco fire there had been some companies that were un-
able to meet their losses without great difficulty owing to
the fatt that they could not call on their reserve in other dis-
tricts to bolster up their reserve in California. This was
because of the governimental restriction and demands. which
made it imperative for all companies doing business in cer-
tain districts to maintdin bie reserves in those districts. - On
the other hand, under the Companies Act in Brifish Colum-
bia, any wild cat company could come in and do business

" under the ‘noses of the companies which paid for the pri-

vilege.

_ Referring to the difficulty experienced in British Colum-
bia in having investication conducted into the origin of mys-
terioys fires, Mr. Day said that this was not done except
when the insurance company was willing to bear the expense,
and ‘moreover so strong seemed to be the popular prejudice
against insurance companies that it was seldom a company
could get a conviction when it did prosecute such a case.
He recommended strongly an independent commission un-
der the control of the government to investigate the origin
Witness gave evidence with regard to
the £xpense a company was put to which was licensed to do
business in British* Columbia and the advantage an outside
company had over a home company. Licensed companies

Paid an income tax of one per cent. on their gross premium

receipts without deducting losses. Outsiders paid no sucn
'ax. and this was unfair. Home companies in Victoria also
paid $300 each vear to do business in that city. The total
Tevenue to the city amounted to $16.000 from this source.
Unlicenseq Competition Increased Cost

2 At the, aft(‘rnpun session, Mr. Day continued on the
and: again dealing with unlicensed competition. It had,
he said, the effect of increasin~ the cost of insurance to the
::'::ga‘ll public. In the United States. the government in
ey fr)p“‘“d k:"\‘f‘rnm«'m inspection and all fprmun companies
i the TCe o pay a deposit gqual to the amount required
% an o‘;!‘:-r\ where they were incorporated. He pu: in
P x 1 n’ a l)nm'nmn government report to show that

every dollar collectéd on premiums. 65.6 cents is pa'd ou
at‘::Chln“ m ‘h]'r'“k_"‘ insurance, witness said he wou'd not

- o Justifv it hut he pofnted out thar if local ~om
i":"";: l‘:.“-’:‘f;‘l"d'm British Columbia had the best intentions
instance ,'r‘ 2! conferrin~ upon’ Challoner & Mitchell for
par nrr.\*d )'l.mk('! policy similar to th:'n given by Llovd-
afraid th :"l“)‘l\ referred to before the Commission. he was
dave d "_ minion government }s'ould prohibi it. He then
4 ¢tails ax to how the rates in the varibus communiiies
Wers arrived
;%goz;:“"k“n rmmm(-d into all contributorv conditions

a kev rate which was taken as a standard
Not write That Policy

anemiorr;n.:c \:' Podwelt called the

& #he commissioners to a int which precipitated
considerable . el .

”.4\"'- 1'\"'m3n;]' on My

policy fiscussion.  Mr. Bedwe!l in readine the Llovds
discoy PUt 1n as an exhibit by the Tavler Mill Company.
812 noo"M that there was a sum of $7.005 on the nolicv for
This, M;.u.: come companv not stated on the policy

'well declared. left but one inference to be
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drawn, namely, that despite the statements of
and Mr. Ker and Mr. Ulin, the 87,000 was carfied by.a tant
company which was on the policy as leader. L. '.§hallcros$
denied this condition, and declared that Mr. ®Uli i could be
recalled to show positively that the $7,000 Was ¢arried by
Lioyds and that the apparent discrepancy wast |
Mr. Day said that as an insurance man
accept such a policy and that"if he wrote sudl
would eertainly be censured by his company. &
it extrémely careless to say the least. B !
The chairman, Mr. Lennie, shid tHe point &'as;imponank,
and asked to have it cleared up. . g 3 - 5
That being the case, Mr. Dav wis cnu&& f(% the dayy
so that Mr. Ulin could be recalled. & K {
l Mr. W. Monteith, an insurance agént, whb hid considi .
|erable dealings with Llovds gave brief eviden | méthp effec

that he had never been able to place a poli Lloyds:
( without first having a line company on as a ldadet. He ha
{heatd of late that there had been successf@l aftémpts in
jevading Lloyds rule. As a local agent, he sai héihad been
{ heavily hit by unlicensed competition. ‘
Incendiarism Causes 60 Per Cent. of Loss. ¢ L
i The major part of the Tuesday morning scg
pied with the cross-examination of Mr. Day. '
ager of the Taylor Mill Company, was recallg
a letter from Lloyds agent explaining the &i
87,000 in his company’s policy pointed out b§
on the day previous. Mr. Ulin said that his fi
to take up Lloyds policies in Victoria, and th#
instrumental in getting other leading firms tg
surance. He had carried insurance with Llowds
His present board rate, he believed, was ten peg ce
Mr. Shallcross, in cross-examining Mr. D
hoped to show that the expense of the board®
conducting their business was heavier than 1§
and that as a result the insurers had to pay exofbitajit rates. '|
Mr. Day said that the board coimpanies wer§ not seeking a
monopoly, nor were they trying to advance the’ratés. It was
their belief that if the bill was passed there wogld
tion in the rates. An enqui_ﬁ’y by the governm
all fires of serious proportions would tend to
more careful, and would, therefore, have the éffect|pf reduct
ing the number of fires. Mr. Day would not Ry t 60 per
cent. of fires were.of incendiary origin. He 8aidithat what
Mr. Bodwell had said was that 6o per cent. o re losses$
were caused by incendiary fires, and that was gRite @ different
thing. * * . g ‘
Bill Would Not increase Rates. & f
Frequently Mr. Day complained that Mr. haicmss was -
trying to examine him on the whole questiom of finsurance,
when he could speak only on certain phases of if
the statement that the insurance companies |
the duty of the Government to make an investi
fires of a serious nature. Mr. Day could not
beéarthe expense. Theinsuranc :compani=scould
of the insurance department. He indignantly g
intention of the underwriters was to shoulder §
ment the onus of probing the losses as an excu$
or denving payment of such losses, He wen§
concrete case which he said was not isolated, ¥
pany had paid a loss which it was not legally ¥
‘simiply because it believed in the bona fides &
Witness was not of the opinion that the enforce§
would- increase rates. It would rather be af§
Victoria if Lloyds were not to come, in the sam
it would be an advantage frong Mr. Spencerid
store) peoint of view, if Eatorils were not to gom St
: Mr. Shallcross asked whether if he couldishod that' the
proposed bill would tend to increase rates and-woulll not give
detirable security ta policy holders, Mr. Day @ould withdrap
the bill or recommend that it be \n!hdra\\n.' & |
Mr. Day said he certainly would not as thre gu-n' many

that he
anies in

0 quote a
-his com-

nner that
artmental

other points in favor of the bill

British Companies Made Money _ g I
A<ked if he thought when a man could ngt g@ the kind
of insurance he required from a board compiny,the should
take what insurance the companies had to offef§y Mg Day said
he thought that home companies should be: ized. He
considered that Messrs. Challoner & Mitche instance,
sound and shrewd business men, were not n plafil&
their ihsurance outside and placing themselvés atfthe merdy
Lof companies which could not ;be prosecuteds witBout going
outside ; S :
The question of licensing outsidé (’nmp;nies that they
could be reached by service in British Columia afising, Mr.
| Shallcross said that in the case of Lloyds he thought it could
be so arranged that they could be served in Bitishf Columbia, -

where redress was required. He would go 49 faf as to say
i (Continued on page 1244). & 75. i
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BAD EFFECT ON INVESTOR

May be the Result of Quebec and Lake St. John Rail-
road Fjasco—Canadian Mines in London.

o= [—

| Monetary Times ‘Office,
“London, Eng., March s.
English figances| are unsettled, and althopgh money i3
plentiful and [the fate low, the u»nd\!lnngﬂv unsat.s
tory, with the fesultithat large amounts whicK might be in-
vested, is held|inactive during these periods of uncertainty.
It is stated that some twenty-five million sterling of taxes are
still unpaid, apd this amount cannot be legally demanded
until the Budget is passed, so that the taxpayer has to retain

an amount equal tq the tax demand in readx cash, and the |

banker who is holding this money dare not invest it even in
a three-month lpan since six weeks or two months may make
the money pas4 from his hands into the Imperial Exchequer.
These conditiops cannot but be prejudicial to the tradings of
the country, and the immediate result is that small loans for
short periods cannot be satisfactorily handled since the Gov-
ernment bills are constantly requiring fresh capital to meet
immediate current demands. From a Canadian point of view
things are satisfactory, offerings being well received and

_prices well majntained, and further, since British capital is

being driven abroad, the Dominioh may reasonably expect to

find in this magket a ready sale for her secur.ties provided theé |
prices are right and the sec urity unquestioned As an

evidence of the high standing of Canadian securities it is
pleasing to note that| the last Domin on Government issue of
3'2 per cent T(mk ft 99 continues its upward course, now
standing at 1’4 to 1§ premium. The explanation of this is
the recoznized fntring.c mer ts of the security

Ceneral Reception Cood.

During the last!few day: two Canadian offerings were
before the puljlic. The British Columbia FElectric Railway
Company, Ltd) who|sought £530,000 4’4 per cent. perpetual
consolidated ddbentite stock at par. This was well received,
and over_three time$|subscr bed. The Amalgamaied Asbestos
Corporation, Ltd., dffered some $7.009000 first mortgage
jo-year, § per dent. sinking fund gold coupon bonds at g2
This was offerkd in [three countries and .was largely under
written some mine months ago. The result in London has
been satisfactdry, and although the prospecius has been
criticised in some dinections the general recept on has proved
satisfactory. | ’

The Canadian Northern Railway will shortly ask for
£1,000,000 § par cent, perpetual consolidated, debenture stock
at 95.- The démang| for underwriting is said to be in excess
of the amount lasked for. It 1s gratifv.ng to note this fact,
when 1t is remémberdd what large amounts have been secured
in this market ’)\ the Canadian Northern
Effect on the Investor.

The difficylties! wh ch have arisen between the bond-
holders of the Quebec_and Lake St. John Railway, and the
management of-the Canadian Northern is unfortunately still
much before thhe public, and rightly or wrongly certa.n of
the press persistently, adversely critcised the C.N.R. man
agement, and frankly state that an injustice is being done
to the bondholflers in favour of the holders of the common
stock, in other{words, the Canadian Northern Railway Com-
pany, who rqceptly at a very low price secured control of the
common sto¢k A< stated in my former letter, it is a great
p-ty that anything would occur which would seem unfriendly
or unsatisfactary té English bondholders in any-Canadian
Corporafion, asd It 1s to be sincerely hl-;--:l 'h.n.:h.- negoti
ations now being carried on, and the triple investigation
which 1s being lheld will result in some satisfactory settlement
at the next joinjt-meeling )

It must_nqt be forgoften that the sponsorship assumed
when a bond i§sue is made cannot be transferred. but must
remain a responsibility throughout the ex stence of such
'«ml.f he n-r.ﬂf(' great care taken by the leading Canadian
banks in Longlon as to the qualityv and standing of the
ecurities that fhey put upon this market. It is-a well-known
fact that the [ London management have frequently been
ritic:sed fortHeir conservat.ve actions: and in some quarters
pinion. hads been freely expressed that less care would
result in inéregsed busineds, forgetting that it is no for the

ent Canadp 1s working, but that these institutions have

ns.der the ultimafé effect of any transaction upon the
future busines§ that may be offered to the British public and
can best ur\é the Dominion by -.|f:;';l1f|l"|'1;
pessible the nferegts of the British investor.

Bank of British North America.

The annual meeting of the Bank of British North
\merica was ?ndﬁ.u% Iy, and the address of the ¢hairman.
Mr. E. A Hoafe, contained a number of inte resting and 1in
tructive m-\f, which have been largely quoted. He dealt

ith the bank Heposits of the Dominion, the amount of Eng
} pital inyested, the vield during the vear of. the farm,

th
1€

as far as
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a way that their advertising value to the country should
great, since so many of the wealthy people will read
addresses and statements, but would pass over the o
announcements of Provincial or Dominion Governments,
their representatives. .
The British Empire Agency, Limited, of London, have
established a department which should prove of much .
to many Canadian commercial and industrial enterpri
This corporation is arranging with a large number of

on this side possessed of greater or lesser amounts oitm

to find for them sound, suitable and satisfactory inve

in Canada, either as full partners in small running conas"
or bond or sharcholders in larger incorporated i
and with this end in view are in communication with a nume

ber of such concerns in Canada, and are prepared to open,up

negot.ations with strictly reliable concerns. i
Canada’s Share Russia’s Trade.

The imports of agriculutural implements into Russia,
during the year 1909 should be read with interest by manu-
facturers in the Dominion. When one learns of the large
business being done by the United States in Germany, and to
some extent by Great Britain, there seems no reason why
Canada should not get a full and increasing share, since
the Canadian machines are well adapted for the Russian
market. The bulk of the business is of course done during
the earlier months of the year, and it is interesting to note
that dur.ng that period last year the imports of such imple-
ments increaséed over 75 per cent. as compared with the
corresponding period of 1908, in round figures being
80,000,000 in 1900 as against $5,000,000 in 1908.

It is satisfactory to note that the Dominion Government
are concluding arrangements for an Austrian Steamship
Service from an Atlantic port, and that the suggestions made
by the Monetary Timeés some time ago have been carried out
almost to the letter. It may now be hoped that the further,
suggestions for the development of South American business

made .n subsequent issues will be seriously taken up by th

Canatian manufacturers to the mutual advantage of Canadian
trade and the steamship companies.

Canadian Mines in London.

Why, is is asked, is it that the British papefs are week
by week publishing the result of South African, Austnhl_l.
and Mexican mines, giving full details as to product, both is
tone and value, the varying prices of its shares, comparative
dividends, etc., etc., while scarcely a line appears fel““
Canada?’ Canadian mineral products have now att

{~sufficient proportions to make at least a satisfactory weekly

report.. This could be done by the co-operation of the Pro-
vinces interested, arranging with someone in London to
whom the facts and figures might be sent week by week, and
then whipped in shape and given out to the press who"{!'"
be glad to give it prominence. The facts regarding mines
in general, even though they be controlled and worked by
local or American capital should be made known in Eng
so that when the time came for English capital to be [
by really legitimate mining enterprises the public could in-
telligently consider the matter. . ]
During the last few weeks a number of Canadian have
introduced various propositions, chiefly. power, wood an¢
pulp proposals. 4t is to be feared that most of these will fail
to obtain the desired capital, chiefly on account of the.r poor
introductions. These seekers after cap'tal would be well ad-
vised when going to the Old Country to tie up to some person
or institution of established reputation.—T. R. Sea.

—— A

TESTS FOR BANK CLERKS.

I'hese are said to be the latest tests for American bank
clerks: Test for gambling pr« \pt-ri'!_\‘: Let the examiner h.‘"
a ticker and a phonograph concealed in the room. During
conversation set the ticker going and_have a voice from the
phonograph cry out:—

Atchison up three points, or Reading off and going dows,
and carefully observe the result.

If the examined man appears to take no notice, l_\e n
be recommended for continuance in office, but if his Jips
quiver nervously and he thrusts his hands in his pockets,
and his eves flit back and forth, while his face flushes with
anxiety, then the examiner should recommend that all the
funds and securities be spiked down without delay

Test for the drink peril:; Place before the men d'ﬁ"‘?t
colored pieces of paper, with the names of the various liqu
conspicuously printed upon them—water, coffee, beer, wint,
whiskey, highball, etc. Ask him to glance rapidly at €a
in succession, and repeat often. Notice particularly on whic
his glance rests longest and to which it returns oftenest.

If his eve rests longest on water or coffee, the danger

| from a perverted appetite is minimized. But if his eves are

attracted by ‘‘highballs,”” then put out the red signal in the

the orchard, the forest, an¥ the mine, and gave them in such
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5°. Debentures
Due December, 1910 to 1934

To Yield 4'; Per

Correspondence Imlm

L Toronto

Due lst November,

Furthor particulars of the above securities together
aqnmy4u'om-nnuu Hist will beo hmmﬁdbia..-ow'.n&
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Wood, Gundy & Gompan_y
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report. A half second’s lingering on the word ‘“‘whiskey” is
also a bad sign.

Test for domestic virtue or undue female influence : Let The following are the hK\HCS for the
thc weeks ended March 18th.

the examiner have some woman call up thé cashier suddenly Houses: for
on the 'phone with a message something like this:——— and March

“John, oh, John, the baby has cut another tooth.”” The
examiner should note the effect of this message. If the man
seems elated, if his eye brightens and his voie softens, and
he looks proud and happy, it indicates that he is safe in that
direction. The baby anchor will hold in any gale. - But if he
shows indifference or vexation, the domestic tie is not strong Ouwebec
enough to warrant absolute security. He will bear watching. |~

Mcntreal
Toronto
Winnipeg
Vancouver

Cal ;jary
U= i Halifax
Hamilton ...
The Bank of Vancouver has obtained its license. St. John ....

From Henry Clews & Company, New York, comes a| Victoria
handy investment guide. London
" ’” . l',dmnmnn
Whether valid or -not,”” he advocated. shquld be added

to the eighth clause, which deals with subsequent or prior| .,
Insurance.

Ottawa ... -

7th, 1910, with percentage ifiéfe

Mar. 18, '09. Mar. 10, ’"10.
. 827,238,900 839,743,602
23,032,748 34,216,658
11,216,108 13,856,241

4,425,457 7,921,015,
.- | 3,334,720 3,021,766
- 2,013,140 2,380,248
1,481,297 3,290,501
1,773,797 1,872,048
1,326,065 1,013,284
1,0085784 1,400,826
1,204,474 1,795,527
1,128,753 1,310,004
862,327 1,134,100

3“.!'05 o $111,225,780

Mak.

2 4,3()()

.8 _aciian Clea}ing
{1900, March ioth

$o:—
10,

4

,318,200
16080,036

+ +++++|++++++4
i e e SR
w

) Regina 1,152,060

Mr. A. J. Ralston, managing director of the National Life
Assurance Company of Canada, has returned from a vacation I iaiviiien
in Bermuda. EXCHANCE RATES

The Parker Foundry Compan\ Limited. has increased B File i
its capital stock from $25,000 to $100,000, by the issue of 750 Monetarv “Times | te, > ;
shares of $100 each. g‘:‘tiday. 1 rn!m

Mr. Edward Roberts, of Montreal, has been 80001“"‘(1 The follcwing prices are supplied by ,t-srs. Glazebrook
provincial manager of the Dominion of Canada Guarantee | & Cronyn, 75 Yonge Street, Toronto:— £ 1|1 !
and Accident Insurance Company for the Province of Quebec. | New York Funds D I T Ty £ r-m

The latest branches opened by the Bank of Commerce Slt‘rllng—-(n» Days’ Sight 7., . ... .. .... i8.13/16 + I 32
are at Morse and at Swift Current, both in Saskatchewan| _ Demand .................... OL‘) 16 + 1/B2
province, west of Moose Jaw. Cable Transfers ........................ { &+ 1/32

R
The capital stock of the Rupert’s Land Coal Compan\ a

creation of 50,000 new shares of $1 cach.

thei The Toronto General Trusts Corporaticn have issued
i

tes in New York
terling—60 Days’ Sight

Demand

Call Money in Toronto ................
The Union Bank of Canada has opered the following | Call Monev in New York
new bramhu:-—\cudalt‘ Man. ; Toeo, Southey and Kipling, Bank of England Rate
ask.; Carlstadt. Brooks and Irma, Alberta, and Mount| Open Market Discount Rate in lnndun fo
Pleasam Vancouver, B.C. Short Bills ...

{805
524 i

T twenty-cighth annual report in pamphlet form. It is -

supplemented with a note of the company’s scope and powers The number of directors of the “ﬂlrhst (‘nlhbnes

and specimen forms of will. ’ Limited, has been increased from aine td ejeNen. i
Hon. J. | Foy has introduced an.Act in the Ontario The old Canada Permanent Block at thé ¢ mvr of Pnpago

Legnslaum to amend the Act regarding life insurance, where- | Avenue and Main Street, Winnipeg is bﬁn torn down to
€ompanies will 'not be able to dispute payment of the | make way for the Bank of Montreal busldi ’g This; has

amendment that where a policy is ‘‘ incontestable and | temporary
indisputab|c ’

void in cace of

" suicide shall not constitute a reason for dis- | The Canada Permanent

P'hnx the ‘hxm This will not prevent the issuing of | moved into their new building on Garry
es making provision that the policy shall be null and | building is fitted up with the latest c-qmpj:

f suicide. the finest offices in Winnipeg.

d by the policy in case the policyholder suicides. | necessitated the Great-West Life Compit

quarters until their new hmléf
Mortgage ("nrpgr

3

feet.

: removing to

‘is completed.
on have also
The, new
and is ane of
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 EMILIUS JARVIS & Co

Members Toronto Stock Exchange.

INVESTMENT. SECURITIES
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TORONTO

- | ‘
Naturally, jn comparatively so short a period the profits | mined has greatly exceeded the

are small. Frqm the various dates ihe properties were ac-

quired to Decegnber 31st last, and before providing for de- |

preciation, the company earned. $150,206. This provides for
the bond intergst and leaves besides $75,200. Ten of the
companies havd now |been taken cver and negotiations may
shortly be completed ffor the acquisition of three others. Mr.
C. C. Valentindg, the rompany’s vice-president deals at length
an his report wiith theg market outlook and predicts a strong
demand for th¢ commodity, which prediction will likely be
realized. He l;ink- that cement prices this year will be lower
than they have jever been prior to 1909.

With econopies the Canada Cement ( ompany should be
able, he adds, fo make these prices satisfactory, however un-
satisfactory thdy womtld thave proved to the industrial com-
panies working under various disadvantages. The report
is 3 satisfactory one for the pefiod under review. The finan
cial statement for the current vedr will naturally give a far
better idea of [the cpmpany’s position and progress. Fa -
ther details of tht‘ “gost of properiies’” item included in the
issets should forthcoming.

A saving of $35boo per annum 1s predicted as a result
f the completion nfgthc Cement Company’s own docks i
the harbor of ) ontréal, this sjving ‘to be effected on freight
rates, based orf the full capZaty of the plants. The com-
pany anucipglef that| the prite of cement will be lower dur-
ing the presént ygar thap-at ahy time previous to 1909, but
The report signed
by Mr. C. €. Ballintyne, and the Balance SHeet was certified
by Messrs. Pride, Waterhouse & Company, hi Montreal

-
NICOLA VALLEY COAL AND COKE COMPANY

The share oldersy of the Nicela Valley Coal and Coke
Company, Limfted, cannot reasonably ccmplain that the re
ports presented at .the recent annual general meeting did
not contain degails From that particular viewpoint these
reports are 'hn' ])0'\' whi h have ¢ yme to the \|'rH"Y.|l\ 'I'mu-~
within | several imonths. The company’s spbhscribed capital
now arpounts tp 81,1p7.700, all of which has been paid up.
A compilation ¢f the [figures in the balance sheet shows' that
the company 'hd$ in¢reased its bank indebtednes< by £67,000.
caused by the geed pf funds fcr new equipment and develop
ment work. The coipany would probably have issued more
capital stock ohly \«:}nv shareholders sold their stock at low
prices, de nwr..r
have been (an‘m.;«d_fhlx' the facts that this would .have con
stituted a mortgage ¢n the property and that the expense of
the issue wogld have been ~ considerable.
course i

\ssets h.l\]' ingrpased by about -'.‘7 «
nd developmant chprges by about %$20.000. The general
manager’s repdrt gives full particulars bf the year’s opera-
tions, and the¢ superintendent " reports upon
work. The company seems to b pursuing the
n not yvet placing shares upon a dividend paving basis. The
chief work of § mining cZmpany

> 1
resuits,

development

Dividends wiil then follow naturallv.

-

CROW'S NEST PASS COAL COMPANY

t [presented at the annual meeting of the Crow’'s

'} Company shows that the net profits from all

the loperations for the vear l';fn were $145,029.
the report. said. had not cohsidered the time

C

the resumption of dividend pavments, and had |

sferred the sum of R156.022 1o

3 the credit of pro-
Kount! Since June last 1}

e tonnage of coal

right P“l”"ihx.nsn. and for unsettled claims $5,816. To other com-

1s proper develo Nt | s
proper development for | g 852,500 and the

|
|
|

- VANCOUVER

ONT. B. C.

LONDON

tonnage of the previous year.
I)unqg the year there has been spent on improvements by
the Crow’s Nest Pass Coal Company the sum of $215,839,
and by the Morrisey, Fernie, and Michel Railway Company,

a subsidiary company, the sum of $15,451. The assets are:
Mines, real estate, plant, development, etc., $6,655,715; se-
curities owned, $709,804; accounts receivable $430,760, cash
in bank, $24,041; total, 87,820,322, The liabjlities are:
Capital, $6 212,666; bills payable, $1,221,r34; accounts pay-

able, $230,495; profit and Joss, $156,025; total, $7,820,32

I

J NEW ASBESTOS INDUSTRY.

—

o

The Asbestos bearing districts in the Eastern Townships
of Quebec will be-the scene of activity this summer. With
increased outputs the various companies may be unable
hil the largely increased orders that will arrive. The Bel
nina Consolidated Asbestos Company will share in this in-
creased demand for various grades of asbestos because its
P-ts will permit of their being extensively operated from the
outset. A large mill situated on one of the properties will
"”“b,lf' It to treat all the asbestos it will produce:

I'his mill will have a crushing capacity of about 400 tons
of rock, and according to the estimates made by leading
asbestos engineers, should be able to show an earning cap-
acity of $125,000 a year. The company’s fixed charges will
be particularly low amounting to only $12,000 on $200,000
O per cent. bonds, so that the company should have a hand-
some surplus available on both its preferred and commen
stock. A 7 per cent. dividend on the total of $500,000 7 per
cent. preferred stock would amount to 835,000, which would
leave a surplus of $78,000, being over 4 per cent. on
$1,700,000 of common stock now being issued.

All the other large asbestos companies operating in the
same district have found it profitable to employ a night as
well as a day shift on their properties, and the Belmina Com-
pany by following the same practice should, according to the
¢stimates made by engineers, be able to increase its earnings
considerably )

— A e

| :
prevented thus | liabilities of 897,238

and exploration | Manitoba and Sask

|
1}

CENTRAL CANADA INSURANCE COMPANY.
A

, | strong financial statement for the past year has bees
izing Ithe market \ debenture issue might { 1ssued .

by the Central C

anada Insurance Company, qf Bran-
I don It shows

g n-. It o 4 secunty to policyholders -amounting o
| $344.738. This is made up of surplus of assets over direct
8 and of uncalled subscribed capital,
anks and on hand and deposits with the
! atchewan Governments amount to $46,000.
There are reinsurance loss claims unsettled totalling $3,514.
Balances owing by agents and others stand “at 810,157,

prémium notes at $31,021. The reserve for uncollectable is

$247.500. Cash in b

panies, 81,089 is due for reinsurance. The paid-up capital

i ¢ reserve for unearned premiums $44,000.
The Central Canada owns real estate valued at $10,000. This
statement shows a substantial condition.

T -

_ The Union Bank of Canada has opened a branch in Vic-
toria, B.C., with temporary offices at the corner of View and
Broad Streets.

A funny thing about the clam is that it doesn’t clamor.
A funny thing about the ham is that it doesn’t hammer. A
funny thing about the pat is that it doesn’t patter.
when you add to these the mat, it really doesn’t matter.
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FIVE MILLION DOLLAR CEMENT COMPANY

Has Obtained Clurter—b-;;;y New Financial Invest-
ment Corporations.

The head office of each company is situate in the

“ town, city, or province mentionéd at the beginning
of each paragraph. The persons named are pro-
visional directors:— '

Quebec Province accounts for the largest new companies
this week, the most important perhaps being the Dominion
Cement Company with $5,000,000 capital. The Belmina Con-
solidated Asbestos Company, capitalized <at $2,600,000 is
another min ng enterprise in the same province, while the
British Empire Timber Company has also been organized
with 81,500,000 capital. 4

Sevetal financial and investment firms have obtained
pany, Medicine Hat; Canada West Securities Corporation,
Toronto. Dominion Investment Company, Montreal; *Im-
perial Trust Company, Edmonton ; Kokomo Investment Com-
pany, Medicine Hat; Canada West Securities Corporation,
Winnipeg, and Federal Investments, British Columbia. -

The Regal Fire Insurance Company is the latest in the
fire underwriting field, with headquarters at Calgary, while
the Al Azhar Temple Company will arouse interest among
fraternal and secret society members.

Cleichen, Alta.—Northern Nurseries.

. Red Deer, Alta.—Squage Garments. |
Stern, Alta.—Knee Hill Farmers Telephone Company. f
Medicine Mat, Alta.—Kokomo Investment Company..
Let'bridge, Alta.—Farmers’ Lumber Company; Ken-

tucky-Alberta Land Company; Bow City Trading Company.

Neepawa, Man.—Neepawa Harness Company, $20,000;
W. T. Shearer, R. S. Horne, R .H. Halfpenny.

British  Columbia.—Federal Investments,
Spencer’s Meat Department, $25,000.

Hamilton, Ont.—Chadwick Brothers, $s00,000; A. H.
Chadwick, C. W. Chadwick, F. Chadwick. ‘

Melrese, N.B.—Bradley Hall Company, $2,000; J. J.
Sweeney, T. H. Stack, W. C. Murphy. :

Brockville, Ont.—Toffee, Ltd., $400,000; G .Smith, H. T.
Bresee, H. Smith. !

New Liskeard, Ont.—\Wabi Iron Works, Ltd., $40,000;
F. L. Hutchinson, A. V. Summers, S. Greenwood.

London, Ont.—Wendell Holmes Company, $15,000; W.
W. Holmes, London; J. O. Laird, R. L. Gosnell, Blenheim.

. Ottawa.—Dominion Explos ves, $g9,000; J. Lumsden, |

N. Ross, H. G. N.coll. Arthur A. Holland, $40,000; A. A.
Holland, G. C. Holland, J. Wilson. !

Edmonton, Alta.—Great West Elevator Company; Sas-
katchewan Valley Land Company ; Imperial Trust Corgpany ;
Edmonton Iron Works; R. E. McLaren Company. |

Calgary, Alta.—Globe Land Company; Regal Fire-In-
surance Company; Al Azhar Temple Company; Kitsilanoce
Development Company. ;

Winnipeg, Man.—Canada West Securities Corporation,
‘5003000: C. W. N. Kennedy, W. Frank, ]J. B. Henderson. |
Publishers’ Agency, $5,000: T. W. Robinson, J. Crofton,
L. R. Mackie. Northwest Laundry, $150,000; A. Davidson,
J. A. Davidson, O. H. Clark. s

I, Que.—Dominion Investment Company,
$500,000; A. J. Brown, R. C. McMichael, R .O. McMurtry.
Lehigh Coal Company, $50,000; GG. W. MacDougall, L. Mac-
farlane, C. A. Pope. Dominion Cement Company, $5,000,000;
E. C.. Eckel, Washington: G. W. MacDougall, L. Macfar-

y Montreal. Belmina Consolidated Asbestos Company,
$2,600,000; W. L. Bond, J. J. Meagher, J. E. Coulin.- British

Pire Timber Company, $1,500,000; G. V. Cousins, P. F.
Brown, C. A Hale.

Toronto. Canadian Debentures Corporation, $250,000;
W. J. Green, J. Hobson, A. D. Crooks. Glidden Varnish

Pany, $100,000; W. S. Edwards, J. F. H.. McCarthy,
J',P"kl‘!‘ “ Gloy ” Adhesives, $40000; R. W. Hart, O. H.
King, G. W Ballard. Bobs Creek Mines, $2,000,000; G. E.
“CCI_nn. ;. H' Sedgewick. Standard Land & Secur:ity Cor-
Poration, $10,000; J. I. Grover, G. A. Grover, W. V, Carey.
Canadian Introduction Company, $40,000; C. F. Ritchie,
J. H. Oldham, C. Fennell. Hospital Cot Board of the Can-
adian Order Chosén Friends; W. McWhinney, W. R.
Huater, W Stewart. Wiliard & Company, $100,000; R. W.

i, O. 1. King, T. S. Webb. Toronto Live Stock Ex-
change; W Neely, D. McDonald, A. Levack. Canadian

$100,000;

B
CANADA CEMENT COMPANY -

A —

i

While shareholders of the Canada Cep 1 Company were
probably surprised to receive a report tifi$§ weck showing
that corporation’s position, the statement §#is mone the less
welcome. Ome of the criticisms to. which #he  Gompany has
been subjected has been the paucity of .'. fs Riven to - the
public. This failing is somewhat repaire@: in the publica-
tion of the present réport. For the first tifie we learn what
valuethe company places upon the properti#s it has acquired.
together with additions made {thereto. TR& figure is $27.-
134,786. It is not quite cleat whether tl§§ répresents the
actual amount paid in securities or othegtise for the pro-
perties taken over, or whether it is the €#imated value of
those properties. t1 ST 3

i

THE BOS WE OFER
e ¢ e
P s 1ot
tors to be borne in mind
investing public.

Drialvs o peisive: o
adlly in bands of the Sighor ¢

Our extensive connections kgep us
} constantly conversant ‘wi »‘dn
T leading featires —both favoral ﬁ.nd
] e — of all securities.and give

us facilities for gaining information ' \
which is out of the reach of |

ordinlryinveﬂor. i

qdu‘r' invariable rule is to 1 ake
searching ivestigation ntos (the
nature of each issue.and. if § ‘~ v
satisfied, we invest our own

s |
Our recommendation ofi,:(‘-y;
wsue always implies that welbave
an investment in
ourselves. gl

A Y

Royal Slcuil’;’sj
Corporation uw

(64 St. James St., Monreal
81 St. Peter St., Qughec

164 Hollis S, Helifa
Royal Bank Bldg.. Torpato

Autopress (. mpany, $7s0,000; J. H. Spence, Misses L. M.
g“t J. 1. F. Hayes. Great North Mines, $30.000; Misses

. L Planie S, Tutty, and Mr. J. E. Caldwell. Rel'ance,
L., 840,00; H. G. Ratcliffe, E. C Phipps, A. R. Cochrane.,
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HAMILTON FEARS FOR ITS BONDS. ./

Market Appearance upd' Outlook Displeases Civic
Olcﬁls——*lontreal Harbor Loan,

iderable block of debentures fcr sale
y not like the present appearance of
the bond market, hor d¢ they see any prospect of satisfactory
change by April {st, the date they had proposed to float the
city’s debentures.{ City] Treasurer Leckie on- Thursday, sent
a cheque of 843,5‘90 to the National Provincial Bank of an-
lagd, Limited beipg a half vear’s interest on the city’s con-
solidated debentuyes of $2.350,000, issued in 1804 and re-
deemable in 19344 Thd fact that the citv will have nearly
$500,000 worth of  deberjtures to sell this vear is causing the
city officials some ml\ﬂ")prfht'n‘lﬂn. as they think there is a
danger that they may -ome a drug on the market. The de-
bentures to be scld inclyde $200.000 for good roads, $115,000
for schools. $50.0po for| a’ police station, $26,0co fer the new
registry office and a lapwe amount for waterworks construc-

tion.
London the Best Mark

e

It has come to the{notice of the city treasurer that the |
bonds of Vancouver reckntly sold as as low as ¢fi.80 despite
the fact that they|wereifor 25 vears, five vears longer than
the averaceslife bf Hamilton debentures. It is considered
that Hamilton wil}' havie but little chance of making a good
harzatn in the sale of its bonds when Vancouver made .such
a showing. The best tharket is in London. and 1t is likely
that an effort willibe mjde to float the new debentures there
One reason for that is that two weeks ago some <f the con-
solidated bonds, opn whifh the interest check was sent to-dav.
sold at 104%., which L considered a fairly
price i

Hamilton hasia cc

satisfactory

With further 3n'(rr«-'y|~«- to the propcsed covernment: loan
of 86,000,000 to the Mdntreal Harbor Commissioners. briefly
referred to on thq' following readine page, the terms of the
resolution introdficed ;h\ the Minister of Finance are as
"u”n“‘,’ | ]

fa) |To pay pff .'m_h retire debentures of the corporation
f the par value bf $1do,000,maturing in 1910, and

Construction of Terminal Facilities

(b) To enable the corporation to complete the construc-
tion of the terminal facilities of the port, for which plans,
<pecificaticrs. and est'mates have been approved by the
rovernor-in-Counci). and to construct such additional fa-
cilities as are necessary properly to equip the pcrt; and in
espect of which plans  specifications and estimates have,
orevious to advances being made, been approved by the Gov
ernor-in-Council , '

That during the period of construction <f the ter
the interest pay
ible on the debentures receivablé bv the Minister of Finance
n exchange for such advances shall be deemed to be money
reowired to ccmplete. and to be part of the cost of*condtruc
tion thereof, and <uch interest mav he paid out of thel sawd
sum of 86

OO, OO

Three and Half Per Cent.

That the cofporation shall. upcn any advances being
with the Minister of Finance dehe ntureés 41?‘
ration equal ‘in par value to the advance so rhade.
repavable within 25 vears from the date of issue.
erest ]-‘\.ﬂ)]l‘ half-vearly, at the rate of 3¢
nnum ;

'e deposit

and bear-
per cent
I'hat,the [principal and interest of anv sums advanced
m these re<olutions sha'l b~ pavable.
o the second of these resolutions. cut of the revenue
corporation mentioned in section 8 of chanter 10 of
tes of 1896, and shall b~ a char~e thereon as if the

Ivanced had borrowed bv the
hapter 1o

ny act founded
Tt =

heen corporation

«

resolitions are to be moved on Wednesdav and a
ed therépn will be intrcduced by Mr. Fieldine. It
be remembered that the orivinal scheme of the Hasbor
nissioners faor the equipment .of the port according to
'he npew plans called for a ) W ®R spread over 2
dof 12 ve rs, r a ' million and a half vear Not hav
cured that sum, the original programme will in all
Lelihaod have tn be modified
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merchant mill, blast furnace and coke ovens. It is estimated
that the management has decided to complete the Algoma

Central Railroad and connect it with the ore mines.

The Bank of Montreal issued in London gon Thursday,
the town of Maisonneuve’s $719.000 four and half per cemt.
debentures at 8500 eath, due May 1, 1949. The issuing
price is 106 per cent. The interest is payable half-yearly.
Beimina Asbestos—Change in Terms

Instead of five per cent. being paid on application and
twenty per cent. on allotment, the case of .the Belmina ‘As-
bestos offering, advertised elsewhere, we learn on going to
press that the terms are ten per cent. on application and
fifteen per cent. on allotment. The third instalment is pay-
able on May 16th. ‘

—— - —

NOTES OF IIDDI:IO.

Seven Toronto bond firms bid for the $15,562 4% per
cent fen-year street paving debentures of Walkerville, Ont.
Messrs. Wood, Gundy & Company were awarded this issue.

For the $270,350 4 and 4% per cent. 10, 13, 20, 30 and

| 40-year debentures of Brantford, Ont., ten offers were re-

ceived from Toronto bond hduses.
Messrs. Wood, Gundy & Company.

Among the eight bidders for the Neepawa, Man., $4,148
5 per cent. issue weresthe National Trust Company and the
Brandon Trust Company. Of the other bids, one was from
Winnipeg and five from Toronto. These debentures were for
local improvements, maturing in twenty years. The tender
of J. G. McIntosh, of Winnipeg, was accepted.

The award was made to

e e

DEBENTURES OFFERINC.

Camrose, Alta.—Until March 21st for $4,000 6 per cent.
and $4,000 7 per cent. 20-year debentures. O. B. Olson,
secretary-treasurer. -

Welland, Ont.—Until April 7th for $115,242 4% per cent.
10, 20 and 3o-vear debentures. J. Hamilton Burgar, town
treasurer. (Official advertisement appears on another page.)

 e-——

DEBENTURES AWARDED.

Neepawa, Man.—834.148.73 5 per cent. 20-year local im-
provement debentures, to Mr. J. G. McIntosh, Winnipeg.

Stamford, Ont.—88.700 5 per cent. 20 instalment deben-
tures, to Messrs) H. O’'Hara & Company, Toronto.

Stettler, Alta.—8$:8,000 7 per cent. 1 to 20-year deben-
tures, to Messrs. C. H. Burgess & Company, Toronto.

Saskatchewan, 8.D.—$7.100 514 per cent. 10-year school
debentures, to Messrs. H. O’Hara & Company, Toronto.

"Red Deer, Alta.—87 540 5 and 7 per cent. 20 and 30 in-
stalment debentures, to Messrs. Wood, Gundy & Company, °
Toronto.

Halifax, N.8.—$21.000 4 per cent. 30-year sewer and heat-
ing debentures, to City Treasurer on behalf of city sinking
fund trustees.

Brantford, Ont.—$270.350 4 and 4% per cent. 10, 20, 30
and go-vear local improvement debentures, to Messrs.
O’Hara & Company, Toronto. '

New Liskeard, Ont.—$15,000 5 per cent. 20 and 30 instal-
ment sewer and fire apparatus debentures, to Messrs.
Burgess & Company, Toronto.

Wetaskiwin, Alta.—$45.000 5 per cent. 20 and so instal-
ment waterworks and electric light debentures, to Messrs.
Wood, Gundy & Company, Toronto.

R .

F. B. McCURDY'S ADVERTISEMENT.

Among the unlisted securities offered for sale by F. B
McCurdy & Company, of Halifax and other cities, in their
advertisement on the front cover page of this issue, are those
of the Quebec Railway, Light and Power Company and the
Canada Cement Company. Messrs. McCurdy & Compan¥
informed the Monetary Times, after their advertisement ha
gone to press, that they are not offering the securities ©
these companies. i

The Aberdeen Free Press has issued an excellent Cana-
dian number, the first of its kind to be published by an¥
Scotch newspaper. It should do much to bring to Canada
capital and labor; both of which: have always been and will
be welcome.
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C. MEREDITH & CO., e

BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH, W, E. STAVERT,

President. Vice-President.

G. W. FARRELL, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON C.B. GORDON

Offices - 101 St. Francois Xavier St.

MONTREAL

PAITICLLARS ON IEQLtS

W A.MACKENZIE ‘

 BOND DEALERS |
CANADA LIFE BLDG., TORONT

FIRST MORTGAGE
5% BONDS

- WE' WISH TO PURCHASE ||

SHAWINIGAN WATER @ POWER COMP

INVESTMENT BOND
164 St. James Street, M

A. P. CHRISTMAS %séco.

5% CORPORATION BONDS 6.

J. Gordon Macdonald & Co.

J. GORDON IACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Ex
NEW YORK CORRESPONDENTS 1+ BERTRON. GRISCOM & JENKS

38 Melinda Stre ‘.
Toronto. - Canada

' deben-

LIST or

' BOND OFFERINGS

MARCH, 1910

AN INCOME RETURN OF
4% 10 6%
IN

GOVERNMENT, MUNICIPAL,
RAILROAD, PUBLIC UTILITY,
. AND PROVEN INDUSTRIAL

SECURITIES

THIS LIST SENT ON REQUEST

C. H. BAurgess 7

TRADERS BANK BLDG.

DEBENTUR&§ 

i

To yield 5 /

We Own
and Offer

DEBENTURES a
of a large and thriving Cabidian
Municipality, the populati
which has doubled in the lagai
years.. These bonds offer excellos

secur! t\ and yield the investor §

per ent.  half-yearly. Furthes:

JOMINION SECURITIES GORPORATION

LIMITED
TORONTO

LONDON, ENG.
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‘a- £250,000 General Hospital by-law.

tidm ¥C' BOND ISSUES
St. Thomas, Qm_

bonus by-law, oo
Fort Erie, Ont.- T*c ratepayers recently passed a $350,
000 waterworks by-law. | a1 o

Davidson, 8ask.—Tlhe ratepayers have passed a $17,000
town and fire hall by-lay. '

Bloomfield, Ont.—The ratepayers have passed a $3,000
road—mprovement; by-law. ,

Prince Albert, Sask — A $15,000 fire hall by-law is being
consideréd by the coundil. e

vancouver, B.C.—Ratepayers will vote on a money by-
law- for the constmuctidn of sewers.

Brandon, -lﬂ.—l)eb«'mun-s for $65,000 will be issued to
bring up the sinking fynd to a proper level. ) .

Mission, 8,C.—The ratepayers will vote on a $25,000, 4
per cent., jo-yeat roads improvement by-law.

stirling, Ont.—The ratepayers will vote on March 21st,
on a $10,000 § per cent., 25-vear electric light by-law.

Sydney, C.B.+—Legislation will be obtained to borrow an
additional 85,000 for-the construction of the new fire station.

Lockeport, 8.—The ratepayers have authorized the
council to borrow $3.000 for the providing of a free water
supply. v 7

Calgary, Alta,— A parks by-law will shortly be submitted
to the ratepaverss This will indude $10000 for new pa-
vilion. . ! |

Wetaskiwin, 4"!.-—~Thc ratepayers have passed the $40.-
o000 waterworks asd sewerage by-law and the $5.000 electric
light extension by-law.

v Quebee, Que.~The civic authorities decided to apply for
power ¢from the legislature to borrow $350,000, instead of
$250,000 as at firgt intended

. Toronte, Onti—The ratepayers will on April gth vote on
A $279,539 waterworks
improvement by-law will also be voted on. _

Saskatoon, Sask. — The ratepavers recently pasied the
$9,000 high schodl andithe
The $100,000 hospital. by-law was defeated.

Portage la Prairie, Man.—On March 22nd, the ratepayess
will vote on a b¥-law 'to issue $20,000 5 per cent. 20-year
school debentures. F. W. Clayton, secretary-treasurer.

North Vancoliver, B.C. — The ratepavers will, on 23rd
March, vote on al$25,000 5 per cent. 50-vear street and road
improvement by-law, and a $:17.200, 5 per cent., s0-vear
schecols h_\' law, ; . i

"Montreal, Que.—The Cathciic School Board will apply
to the Legislatur¢ of Quebec, at its next session, for author-
ity to borrow. a sim not exceding $300,000 to build and ac
quire new school %

Manitoba.—The provincial legislature will be asked to
authorize the 4ssge of provincial bonds to the extent of two
million dollars fog the establishment of a system of elevators
The Legislature will also be asked for a grant of fifty thou
sand dollars for Pn‘liminan operating expenses,

.-—‘
he ratepayers will vote on a $15,000

- e -— )
SCHOOL QIITIIOT. BORROWINC MONEY.

L . The particuldrs given are in order, name, number of
school district. amoumt required, and correspondent:—
* Alberta,
Bow Island, No. 3883, $800. J. H Martin, Bow Island.
Long Lake, No. 2057, $1,200. G. A. Callison, Trenville.
Ashvale, No.|2082, $800. A. D. McKinpon, Pincher
Station 7

& { —t——eo——

- |BOARDS OF TRADE.

Moose Jaw, r&.——Mr. R. Loney, president: Mr. G. A.
Maybee, vice-president; Mr. G. W. Sifton, auditor.
Crimsby, Ont,—Mr. Oscar Tryd, president: Mr. G. B.
M. Conachie, secretary;cand Mr. W. B. Calder, treasurer.
Petrolia, Ont.;— Mr, Chas. Jenkins, president; Mr. C. §
Pitkin, vice-president; Mr. A. E. Mellish, secretary; and Mr.
W. F. Cooper, treasurer,

Fenelon Falls, Ont.-—Mr. Wm. Campbell, honorary presi- |

dent: Mr. J. L. Arhold, president; Mr. M. H. McCallum, vice-

president; Mr. W. T. Junkin, secretary, and Mr. R. M. |

Hamilton, treasuref.
Peterborough, Ont.—Mr. George A. Gillespie, president;
Mr..W. H. Bradhburh, vice-president; Mr. P. Campbell,
treasurer ¢ and Mr, 'T. Q. Quartermaine. This is Mr. Quarter-
maine’s twelfth term of office.
Ladner, B.C.—Reeve, H. ]J. Hutchinson, honorary presi-
dent: Mr. H. 1. |Benson, hen. vice-president;

S W. Fisher, secretary-treasurer.
Vancouver, B.C. - Mr. Ewing Buchan, president; Mr. A.
McCandless, vice-president ; Mr. William Skene, secretary.

THE MONETARY TI

21,000 over expenditure by-laws.

Mr. W. J.|
Lanning, president; Mr, R. E. Kitson, vice-president; Mr. |

MES Volume 44,

BOND MARKET

Shows Room for Improvement—Montreal Harbor Com.
missioners to Get Loan of Six Millions.
e — L)
Téronto, March 17th.
While the bond market has exhibited far greater activity
durini recent weeks, the market is agreed there is still room
for improvement. Industrials continue to absorb chief atten-
tion, although municipals are again gaining ground.
The Dominion: Government will loan $6,000,000 for the
use of the Montreal Harbor Commissioners. With the
@ large elevator, with a capacity of 2,000,000 bushels, gew
piers, docks and improved sheds will be built. The railway
tracks are also to be raised, which will help the shippers.

Rallways Want Bond Cuarantees.

The directors of the Dunnville, Welland Port and Beams-
ville Railway, Messrs. J. A. Ross, M.P.P., Goff, Bennett and
Osborne, visited St. Catharines this week to discuss the
posed extension of the line from Beamsville to that city. The
cost would be half a million dollars, and they will undertake
the work provided that St. Catharines, the townships of Louth
and Clinton, and Beamsville village will guarantee interest
on half the bonds necessary for the work, $250,000.

The Canadian Stewart Company, of Montreal, have been
awarded the contract to build the new dry docks at Port
\rthur. The Dominion Government has guaranteed the
bonds to the extent of. $1,200,000.

Some Bond Notes.

A Toronto bond house has written the rural municipality
,of Portage la Prairie 'stating they had noted the council pro-
posed to borrow $30,000 for current expenditure and suggest-
ing that in3tead the county should issue debentures. ﬁ
declared that these at 4% per cent. would sell at a premium.
The council took no action, adhering to their present policy
of disposing of the current loans each year.

The Securities of the Amalgamated Asbestos Corporation
are receiving considerable attention, although the London
market was unfavorable when the Canada flotation was made
recently.
result that the market setback was more than counter-
balanced. Messrs. McCuaig Brothers and Company; a Mont-
real firm, which are increasing in market importance, are
handling the bonds. At the present price the first mortgage
bonds return about 53 per cent., an attractive investment.
Application will be made to list the securities on the Mont-
real, London, and New York Exchanges.

The city of Brandon has been refused power to place sink-
ing funds with a trust company for investment. :

Of Municipal Finances.

The council of the city of -Westmount have passed a by-
law, authorizing the borrowing of $550,000. The citizens
will be given an opportunity of showing whether or not they -
are in favor of the proposal at a public meeting called for
April 2nd. Thereafter, if deemed desirable, the matter will
be submitted to a vote of the citizens. If the vote favors the
loan, the money will be spent as follows :—For streets, drains
and sewers, $435,000; for acquiring lands for municipal
buildings, $100,000; for floating loan and other incidental
expenses, $15,000. ~ .

The financial statement of Vancouver, B.C., for 1909,
shows that while the surplus on general revenue was on
8058, the surplus on waterworks account amounted to $51,129,
or about 20 per cent. on the net rates of the department for
-supply, this amount being $246,413.74. The report shows
that the sum of $894,005.65 is being carried as a Joan flfﬂ
the bank on account of local improvement works for which
debentures have not yet been issded. The arrears of rates
for 1909 are reported at $94,457.30, on account of gen
taxation, and $24,463.31 on the water rates.

The annual statement of cash receipts and disbursements
of New Westminster, B.C., which has been drawn up by City
Treasurer Latham, indicates that the city is in a healthy
financial condition at the present time. Receipts for last year
were $588,166, while the expenditure was $545,103. The over
draft at the bank on January 1st was $42,023. When the
amount of the temporary loan from the’ Bank of Montreal is
subtracted the figures are:—Receipts, $505,007; d.’Sb“""
ments, 8$462,175. A sum of $101,240 was collected in taxes
during the year.

In London on Thursday, £143,800 4% per cent. de-
| bentures of the town of Maisonneuve, Montreal_, were 1SsuU
at 106. :

S

The Bank of England raised its discount rate to 4 Pef
! cent. this week.

A sub-agency of the Carberry, Man., branch of the Mer-
| chants’ Bank of Canada has been opened .at Sidney, Man.

Strong interests looked after the issue, with the J

-
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Province oIUuebﬁc Bonds |
To Yield _
4; to 5°%

Price and full particulars on demand.
ST. CYR, GONTHIER & FRIGON,

Bond Dealers
17, Place d'Armes Hill, - MONTREAL.

March 19, 1910. TH!; \{OVP'I \R\ TIMES

PRINCIPAL AND INTEREST.
Full particulars on applica

Toronto and York Radial
Railway Compaﬂy

5% First Mortgage G‘ Id

INVESTMENT TRUST CD., LTD.,

§ Bonds suitable for Trust Funds,
For Deposit with Canadian
Government,

For Permanent Investment.

Y Canadian Securities of all kinds
Bought, Sold and Appraised.
Correspondence solicited.

W. Graham Browne &. Co.

Dealers in High-Grade Bonds

€243 Bank of Ottawa Bulldlag, - MONTREAL

‘l'h Home of The Western
- We invite corre-pond'

private investors and institutions

interested in Western

Write us To- Dnr. . A

NAY & JAMES

BOND &EALERS

REGINA -~ -  "CANADA |

Tasues.

STOCK BROKERS
(Established 1868
Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto
G.H.Smithers J,.J.M.Pangman G.W.S, Henderson

£100,000

BURNETT & CO 4 PRIOR LIEN GOLD amms'

‘OF THE

MONTREAL WATER AND POWER co.
(DENOMINATIONS me) i

Due. 3joth June, 1932.  Interest payable s&n :mnually,

Montreal or London.

. These Bond) are redeemable on due
Price 95 and accyued interest.
SPECIAL CIRCULAR ON REQUEE.T

HANSON BR

Canada Life Building - -
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STOOKS AND BONDS TABLE-NOTES

(D) listed. _ (u) ualisted.
"l"h Nerthern Bank’'s ast paid dividend was 5 per cent; the Crows
‘s was 4 per cest 'l'ic two basks smalgamated, l,‘

fThere is $850,000 bonds oulmdu
HThis dividend is guaranteed.

ICrow’s Nest Pass Co.—By the bonus issue of July 1sth, 1go8, 6 pes
€eAL on present total capitalization is equal to 10 per cest om former
isation

Prices on Canadias Exchanges are compared for coavemience with
of a year ago.

British Columbia Misiag Stocks (close Thursday) furnished by Rober
b and Company, 45 St. Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those of Standard Stock asd
Exchange,

All companies named in the tables will favor the Monetary Timer
¥ sending copies of all circulars issued to their shareholders, snd by
us of any errors is the tables.
Montrea! Steel stocks are commonly termied “Switch” on the Exchange
Are quoted as Montreal Steel in our tables.

Montrs
[ . -:' (mwwnwau.nu:

HIGH CLASS

INDUSTRIAL BQN DS

Yielding -from

57, To 64/*

FULL PARTICULARS SENT *.».QN

APPLICATION

F. WILSON FAIRM
Suite 26

PR T

§

o



PSS 2

s (5, AU N

!

" | — Y SN S—
e

wm;ursn CITY ASKS

Government for Do:‘s;llﬂdhg in West Will be Brisk
—In the Wheat Markets.

Monetary Times Office,
Winnipeg, Mar. 15th.

Spring weather apd spring business are encouraging in
the West. The winter has been a mild one, and building
operations have been |carried on steadily. The Builders’ Ex-
change of Winnipeg Bas compiled figures of proposed build-
g for the West this year, and these show that $48.000.000
will be expended in piew buildings. Winnipeg is assigned
821,000,000 of this, Bank clearings are 25,000,000 ahead of
1909, and money can be got without much difficulty for good
business enterprises. | Solidity and substance are chief ele-
ments in the rush of business that has opened up in the West
for the present year 3

Encouragement i to be found in every phase of develop-
ment, and there is a general impression that the progress of
the West has only Begun. From one end of the prairie
country to the other (there is a new :confidence, and in all
sections preparatigns ‘are being made to meet a big increase
in trade. Among baskers and merchants in Winnipeg there
1s no feeling of cancern or dissatisfaction over the prospects
for the immiediate fyture, Prominent business men of the
West are practically gnanimous in predicting great advance-
sment for the whole dountry. and they have no hesitation, in
saying so |

Railways to Spend Millions. B

Another good sign of business expansion is the amount
of work laid down By the railway corporations of the West,
t!_u C.PR., the Grand Trunk Pacific and the Canadian
Northern. These roads have plans for this season's work
that will call for an expenditure of $50,000,000. These plans
include the building of over 600 miles of new road by the
Canadian Northern and the great extension of the Grand
Trunk Pacific lines in the West, while the G.T.P. is building
1ts railway shops at Winnipeg. These shops will cost: about
85,000,000 completed, and will employ 4,000 or 5,000 men.

~The new Union Station for the use of the G.T.P., the C.N.R..
the Great Northern apd the Northern Pacific is nearing com-
pletion, while the terminal facilities work for the G.T.P. and
C.N.R. is being pushed forward.

The immigration of United States farmers into Western
Canada has started in with a rush. The homestead entries
show the extent of settlement going on in all parts of the
West, and the figures for January of this year are reported
as being twice as heavy as the same month last year. The
source of the new immigration, is largely from across t
border, but a numbef of settlers have also come from old
week were the United States Government report on farm re-

Winnipeg to Mave Docks.

An important move was made recently by the city of
Winnipeg in applying for Government docks on the Red
R.w-r_, Navigation of inland waterways in the West attracts
attention as a possible means of cheap transportation for
non-perishable goods The opening of St. ‘Andrew’s Locks—
expected to take place ‘this summer—will put a new aspect
on river and lake navigation for Winnipeg. Already a fleet
of steamers is being built to ply between Winnipeg and Lake
Winnipeg, and a considerable business will follow in water

A carriage of building material and fuel from the shores of
Lake Winnipeg to its néarest market in Winnipeg. Docks
will be needed for receiving this freight, and it is for the
building of such docks that the city has applied to the Do-
minion Government.

The outstanding features which influenced markets last
week were the UnitedtSates Government report on farm re-
serves and -the condition of the growing winter wheat crop.
These were considered of a bullish nature, and, as Liverpool
cables were generally strong and higher, our markets acted
in sympathy and prices strengthened. This firmness abroad
put. our local market 'in a healthier condition, and aided in
getting some grades in ‘line with expor _Export trading,
however, was hmiu-q' as the farmers show a disposition to
hold their grain for higher prices. There was a vigorous
demand from local and Ontario milling interests, but little
demand for the lower grades. The movement from the
country is less thama yvear ago, but this is accounted for by
the early break up of winter conditions. '
Little Wheat in Farmers’ Hands.

- The official estimate of wheat in farmers’ hands at March

15t 1s placed at 173,344,000 bushels compared with 143,602,000
bushels same date last vear. Private estimates ranged from
175 to 190 million bushels. The announcement of the figures
caused a sharp advance, and had a stimulating effect upon
markets. Analyzing the report and conceding that it is cor-
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ment in the States having been abnormal and exports syb.
normal. The disparity will probably be found in the
supplies carried by millers and the large production and
heavy stocks of flour. Crop damage reports are insistent,
but the sénsational claims seem to be confined entirely to
sections of Kansas. Latest reports from several of the dis-
tricts affected are favorable, and, all things considered, the
United States may raise-as large a crop of wheat in 910
as m 1909. :
The situsmtion outside of America is unchanged. E
can apparently get all her suppl"gs elsewhere. World’s ship-
ments are on the increase, and, the prospect is that Russia,
Argentine, Australia and India will export more wheat during
the spring and summer months than a year ago. Any ship-
ments from America will add to the easiness of the situation.
The world’s visible supply shows an increase as against de-
creasing supplies last year, while the aggregate world’s
visible is 16,000,000 bushels larger than a year ago. European
growing crops are good at the present tixe. The market is
essentially a crop scare ome, and, owing 'to the.uncertainty
of developments as regards crop prospects and the strong
element in United States speculative circles, the action of the-
wheat markets will continue to be nervous and erratic.
Making Leather in Winnipeg. '
Incorporation has been granted the Mullins Tanning Co.,
Winnipeg, with a capital of $300,000.- They will go exten-
sively into the tanning industry in all its branches. About
fifty men are employed at the present time, and it is expected
that within a few months this number will be increased.
The present building is too small for the demands of the
trade. During 1910 it will be trebled in size, and further
developments will be required within a comparatively short
time. Hides in all stages of treatment were seen at the p}ml
of the company, and in the showrooms there were the various
finished products. These include harness leather, sole
leather, lace leather, fur coats, fur robes, moose hide haltets,
etc. The harness leather is said to be the first ever manu- -
factured in Winnipeg. The lace leather is produced for
threshers. and the demand for it is large. The fur robes and
fur coats are made from the hides of the black Galloway
cattle. The rawhide halters are ma?c fr:mﬁmoogc, and the
manufacture of such goods creates for the first time a
market for these hides. Expert workmen haye been brought
t» the city from Eastern Canada, and they state that there
is no reason why a large manufacjory cannot be cstabh'sbtd
here in connection with the local tanning of Western hides.

e

A violation of the firstY condition. he went oD, 'NC‘
deals with misrepresentation. should void the entire policy
instead of merely that portion relating to the property affected.

Mr. Irwin dealt with all the statutory conditions and made
valuable suggestions as to how they might be amended. It
must be understood, he stated that honesty and mul}ullty
must be the basis of a fire insurance contract. Tl_'le insur-
ance company is merely an avenue through which its many
policyholders pay each others lossess.

A clause should be added, he continued, by which the
assured would have to supmit to examination under oath
_before a Justice of Peace, vhen he makes claim for a loss.
He further claimed that it would be a benefit to the entire
nation if the assured were made 1o bear one-third of his loss.
If that went into force to-morrow it would result in many
assignments in Toronto. As it is now, men can get loans,
he stated, to the fyl value of their stock on practically the
strength of their fife insurance policy. He estimated that
the rates could shortly be reduced by 40% under such a
sSystem.

In addressing the Fire Insurance Society of Toronto,
cn Wednesday the 16th inst. on “‘Statutory Conditions,” Mr.
H. E. Irwin, K.C.. advocated a Federal Bill with uniform
statutory conditions throughout Canada; not allowing any
variations. The federal parliament he stated, has power t0
enact such legislation and any Bill of that kind would super-
cede Provincial Legislation in the same matter. He stalgd
that the Ontario statutory conditions were first formulated in
1875, when a commission was appointed. Their report had
been lost and its discovery is the reason why the amend-
ments have not been made.

New Alberni, B.C., will in future be known as Port
Alberni, this.change was made when Albernj and New Alberni
amalgamated. The change has been authorized by the Do-
minion Government. Port Alberni, which fs the western ter-
m'nus of the C.P.R., is situated on the west coast of Van-
couver Island. Railway and terminal facilities are at present
under construction, with completion expected at end of
present year. It is estimated that there is in sight a lumber-
cut of 1,000,000 feet a day for forty years ,and it is ex-
pected that four large lumber mills will be erected in the near
future. Port Alberni offers opportunities to farmers with
small capital; power development companies: lumber mills;

P d

. i sash and door factories; shipbuilding : mining : er an
re the question is, where has the wheat gone, the mn\'c.‘ L1 ding ; mining; coppe

iton smelters; textile industries; brickmaking,. etc.
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Mavurice Dy PonT EMiLE Lacas

DU PONT & LACAS
FINANCIAL AGENTS
. Boxps AND HiGH CrLAss INVESTMENTS.

Rooms 10 & 20, Central Chambers, Eigin St., OTTAWA.
Phone 5712

Correspondents ini— -
New York, London, Paris, Bruxeliess and Ham"ourg
: i

Debenturés )For Sale

TOWN OF WELLAND

DEBENTURES FOR SALE

AN —_—

Sealed Tenders will be received by undersigned up to

12 o’clock noon, April 7th, 1910, for 6 lots of Debentures

amounting to $115.242.00, bearing 4% pe; cent. interest, |

payable half vearly, "life of debentures 10, 20 and 30 years.
Full particulars on application.
The highest or any tender not necessarily accepted.
J. HAMILTON BUREGAR,
Town Treasurer, Welland, Om

THE STANDARD BANK OF CANADA

Notice is hereby given that after tlie publication of this

notice for four weeks as prescribed by the Bank Act, applica- |
tion will be made by the Standard Bank of Canada to the|
Treasury Board for a certificate approving of the following |
by-law of the Standard Bank of Canada:

“Bv-lqv for increasing the Capital Stock

“Whereas the Capital Stock. of the Standard Bank of
Canada is .now Two Million Dollars, and it is expedient |
that the same should be increased by Thrcc Million Dollars. |

““Be it therefore enacted as a By-law by the Shareholders |
of the Standard Bank of Canada assembled at the Annua’

Meeting -of the Shareholders of the said Bank held

at the Head Office of the Bank in City of Toronto, at 12
o’clock noon, on Wednesday, the sixteenth day of February,
A.D., 1910

“That the Capital Stock of the Standard Bank of Can-
ada be and the same is hereby increased by the sum of

.Three Million Dollars divided into sixty thousand shares

of Fifty Dollars each.

“In Witness Whereof the Corporate Seal of the bank has
been hereto affixed and this Bv-law has been countersigned
by the President and Gencra] Manager this sixteenth day of |
Fcbruarv AD, |glo

. F. COWAN, President.

(Seal) c, P. SCHOLFIELD. General Manager. |

Francis & Wardrop,

Solicitors for the Standard Bank of Canada.
Toronto, February 16th, 1910.

——

PROTECTOR UNDE ?*WRITERS
Policies Guaranteed by
THE PHOENIX INSURANCE COMPANY OF
HARTFORD, CONN.
Cash Assets . . . .. . $9,941,424.23 |
Applications invited for the C-ty of Toronto General Agency, and
8 Ontario, Quebec, Manitoba and North-West Points.
Apply ]. W. TATLEY, Manager, Canadian Dspartment,
r Montreal.

We always keep a full selection of bo 1g‘mlumd
The safety of these securities is' unquestio
the interest returns are high. it

Our Municipal and School Bonds will yield from
5°/. up and our Mortgages will )leld the| imeslor
from 6° L 107, :

" Lot Us Send You Full Particulars, ,’: B

Hés

... REGINA 35A$K

BARBER & YOUNG  Gepulsiee '

FOR SALE

A controlling interest in an old- cstahllshd. Stone
Yard and Quarries. The properties owned ’by this
Company are well developed, and are bccornl?g more
valuable yearly. They consist of a Sandstong Qunrn,
which has been operated for about twenty vdﬁl also
one of the best Dimension Granite ﬂuarnecinn the
Pacific Coast. They also include a Rubblq Quarry
within fifteen miles (by water) of a growufntv of -
a hundred thousand population. Also yard anﬂ sawing
plant in city. Owners wish to sell on arcourit of time
being fully taken up with otheér interests. 4.

An exceptionally good opening for a pracliul man
~vith some money.

Address :
Box 127, The Monetary Tunea. Ta'onto

{' 2

K

: sTho firemen of \\onasmrk Ont., were recently galled by
¥ false alarm. While absent, thlc\es raided the fire hall, tak
ing money and jewellery.

If forest fires
ocgur, and if

were properly centrolled when they do

more efforts were made to prevent them alt

:lhc(}wr it w 'Jld not be necessary to plant trees to prevent
€ deforestation of Canada’s timber lands, is the ?.. lef

Mr. Otis Staples, of Wycliffe, B.C. Mr. Staples has a tin

plant worth 1 early half a millien dollars, and employs a
400 men,

Company Limite
T.SG P.zﬂ.er-. Mgr.

We Ownr and 0".!:

$139,000 |
GITY OF IIJHH '!llillm;

5 DEBENTURES, DUE 1960

\

Particulars and Attractive Quot*;on
gladly submitted.

Mce Klinnon Build |.
Toronto. Ont...
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_Annual Reports

apd Statements

Cél;tral Canada Insurance Co’y

FINANCIAL STATEMENT, DECEMBER 231st, 1909.

Assets.

Loan l-»‘{ t \l'<vxr;:l4‘4~ on Real Pre

PEIY . ...ccocfoqdleenens B 2.,000.0x
Real Estate (cost) ;.. ’ . 10,213.50

(Estimated artualivalue $15,300) e
_Office Furniture and Goad’s Plans 5,022.42
Rents—due I . 5.00
Shares in Capital Stock *‘ Insurance

.Agencies, Ltd.”’ §..... R 300.00
Re-insurance Loss Claims unsettled. . 3,514.52
Balances owing by [Agents

and others ....... $10,157.90
Premium Notes .LhL...... 31,021.26

' $50,179.16 !
Re¢serve for Uncolléctable 13.050.60

37,128.56

Deposited with Manitoba Government 7,500.00
Deposited with Saskatchewan Govt... = 5,000.00

Cashin banks and on hand....... ... 33,682.51

——— $105,266.51

Liabilities.

Paid-up Capital ......... $52,500.00
Reserve for Unearned Pre-
miums ./......, feeeers. 44,000.00
(At credit Dec. 31, 1900)
Balance Revenue Account. . 738.15 .
& - $97,238.15
Reserve for Unsettled
Claim¢ ......:.}% ;). 8 5,816.00
Due other Companies for

Re-insurance .......... 1.0%0.47
Unclaimed Dividends .... 16.80

Balance SU‘an;f‘ Account 206.00
e 8,028 .36
— 1~ $105,266. 51
. Security to Policyhoiders.
Surplus of Assets over Direct Liabilities
Uncalled Subscribed Capital

. $ 97,238.15
247,500.00

$344,738.15

Certified Correct. o

J. B. BEVERIDGE, Auditor.

The seventh Annual General Meeting of the shareholders
of the Company was held at the Head Office, Brandon,
Canada, on Tuesday, February 13, 1910.

The following were elected Directors of the Company for

the ensu.ng year—Messrs. Frank O. Fowler, A. McDonald,
J. S. Maxwell, J. A. McDonald, C. A. Young, W. ]J. Stafford,
-and Joseph Cornell.

At a2 meeting of the Directors held immediately following
the adjournment of the| General Meeting, Mr. Frank O
Fowler and Mr. Angus McDonald were re elected President
and Vice-Preside nt, X!‘*['Q("'nl\'(‘l)', for the ensuing vear

Canada Cement Company, Limited
‘and its Subsidiary Companies
COMBINED-~ BALANCE SHEET

December 31, 1909.

Assets.

Cost of properties at diiﬂn'~ of
ition, together with ad
s to December 34, 1900 $27,134,78¢€
} $2; 786 o2
Current Assets
Inventories of cdment,|clinker
and supplies $ 1,333,015 18
A« :..rl\.t‘n'l' 4 §850.04
Biil receivablg {d 2 ~0)
I)Ar! f'vﬁriunt’cx\ i 18,055%
(‘ } N ] < e
512,607 34
Defe ] g % oM ng 287 20
®20.684 731 4

Liabilities.
Capntal Stoc k:
Authorized : .
Preference—110,000 shares,

7 per cent. cumulative of
8100 each
Ordinary—190,000 shares of

$icoeach ............... 19,000,000 00

Issued
Preference—105,000 shares,
7 per cent. cumulative of
$100 each
Ordinary—135,000 shares of
$100 each ............... 13,500,000 00
: ————————— $24,000,000 00
‘irst Mortgage 6 per cemt. 20-
Year Gold Bonds: -~

Authorized . ................ $ 8,000,000 00
ISOMBE. .. coe.iochiios s e iaiss soe ce® ons aneos 5,000,000 00
Current Liabilities :
Accounts (payable ........... $ 527,000 65
Bills payable ................ 7,354 42
Bond interest accrued to De-
cember 31, 1009 .......c.-0 75,000 00
609,445 07

Profits earned from the various
dates properties were ac- i
quired to December 31,
190g; before providing for

depreciation ......c.....c.-- $ 150,206 39
Less bond interest accrued
from October 1, 1909, tO

December 31, 1909..... 75,000 00

75,200 30
$20,684,741 46
T Canada

We have examined the books and accounts of the 2
Cement Company, Limited, and its subsidiary companies,
from the dates of acquisition to Decembeér 31, 1909,
certify that the above balance sheet is properly drawn up s0
as to show a true and correct view of the financial position
at December 31, 1909.

(Signed),

PRICE, WATERHOUSE & CO.,
Chartered Accountants (England).
Montreal, Que, March 10, 1970

F:R!‘I’ ANNUAL REPORT OF
‘The Canada West Fire Insurance Co.

The first Annual Meeting of the Shareholders of The
Canada-West Fire Insurance Company was held in the Coun-
cil Room of the Board of Trade in.the Grain Exchange, W‘:'
nipeg, on Saturday, the sth March last. A good attenda
of, Shareholders was present, and proxies had been recel
for over 1.300 shares; showing the great interest taken by
the shareholders throughcut the country in the Company.

$1,175,870 Business Written in Eight Months
Premiums Income. $21,849.73.

DIRECTORS' REPORT.

The Directors of The Canada-West Fire Insurance Com-
pany have much pleasure in submitting to the Shareholders
their financial statement for the eight months ending Decem-
ber 31st, 1009, together with the Auditor’s Report thereon.

Thev trust that the results obtained for the short tme,
the Company has been in operation will be satisfactory to
the Shareholders and the public generally.

The amount of stock subscribed at the time the Com-
pany commenced business was $200,000.00 ,and the amount
it the close of the year was $376,800.00, an increase o
®176,800.00. With the exception of $43.500.00 held by "““.Cd
States Shareholders, this is all subscribed in the West. dis-
tributed amongst some 300 sharcholders, making “The
Canada-West’’ essentially “A WESTERN COMPANY FOR
WESTERN PEOPLE.”

Policies have been written aggregating a liabil t\'.Of
®1.175.870, or an average of 81,416 per policy, indicating
the conservative lines that have been followed in accepting
The gross premiums received, including broker-
age, amcunted to $24,056.81.

business.
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, A Reinsurance Treaty has been copsummated with a | ‘ ' y | f
strong British Office. which enables The Canada-West to | -3
automatically re-insure its excess lines upon most favorable | i 1) |

iservices in the Company’s interests. Where all' work har-

-Organization Expenses

1
‘ Proportion written off licenses, 20 per cent J ,
1
\

. Gross Premium Income 8 21,840.73 I

. Capital Stock in process of collection T 17,700.65 |

¢
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The losses are 19 per’ cent. - of the premiums received. || ————— — e e
They were paid promptly and without discount immediately | £
on receipt of the adjustment papers. _ 1 _ tig

The excess of income over all disbursements, including | c J TuWNSENu : &
losses, is §7,412.37. e _ : :

In the face of the heavy inmitial expenses unavoidably . . ) 8.
connected with the launching of a new Company, this is a . . ; ;
creditable showing. The undersigned have received i

The Directors are pleaséd to state that an arrangement
has been effected with one of the strongest Financial Insti- | s tions. from
wutions in the Dominion for the investment of the surplus "
cash, that will net to the Company close upon 7 per cent., |

and at the same time will leave its funds subject to call at | THE .

any time, if required.

terms, and is proving of considerable assistance to agents |

in canvassing’ for business.

The security offered to Policy! holders is $384,212.37, and |]| COM PANY { 1

is ample for all requirements. kh consequence, the Poli¢ies | ) HE : |

of the Canazda-West are accepted as collateral by the leading OF TORONTO L S .

Banks, Life and Loan Companies. [ . : ‘ |
The Company is represented between here and the Pa- ; 4 .

cific Coast by a thoroughly equipped staff of over 214 ex- ||| tO sell by public auction, to the {highest

perienced agents. ) [ 3 . R "
This number is beine steadily increased, as our Inspec- bidder, at the hour of 12 o'clock "Pon, on

tos is constantly in the field supervising business and making ||| E & R

new appointments.

In conclusion, we wish to express .to the Office Staﬁ,; | TUESDAY' lPRIL : Slh. rg'n _

Field Staff and Agents, our appreciation of their valuable |

{ 3 . 8
moniously for a common end, success must inevitably result. . adl
JOHN B. PERSSE, - at GQ and 68 King Street

President. i 3 ¥
GEO. F. CARRUTHERS, ? TORONTO £
Managing Director.

CANADA-WEST FIRE INSURANCE COMPANY

Revenue Statement fér 1st Eight Months Ending 3ist
December, 1909, 4

' ]
|

EXPENDITURE

Losses paid and under adjustment

Stock of the Company, as orde;: i

Administration and Management - Board of Directors.
Excess of Income over Expenditure, to Profit and

Loss Account £ 7,412.37

71 6. J. TOWNSEND &

| AUCTIONEERS

Less:—
Reinsurance ,507. { v S
Rebates and Cancellations 878. .475.01 | Adjustment fees unpaid A8 o 28.80
Net Premium Income 8.373.82 | Accrued liability L 100.00
fommieqnn on Reinsurance and -Brokerage. ... : | Reinsurance Reserve : 8,841.50
nterest and fees 81 ’
Premium on Sale of Capital Stock . .. .. 7 i | ‘389’8(.)"'8

Less C 1ss) 2 ” o 30,654. '

ommission to Broker N X n,(-ok o )34‘(0 SECURITY FOR POLICYNOLOER |
$50,357.08 | Paid-up Capital ..J..% 8 56,520.00 °

- Uncalled Capital 4. .. 320,280.00

PROFIT AND LOSS ACCOUNT | , | R ———

Balance from Income and Expenditure account..$ .3____376’_ -
Less Reinsurance Reserve

Less Profit angd Loss Account .. 1,420.13

Balance B e maa

S — 4 8375,370.87

ASSETS Reinsurance Reserve B 8,841.50

Investments, consisting of loans secured by mort- Total Security for P("lxcy'holdt‘@?... $384,212.37
Rages over real estate 7,800.00 | : iy

Secumy Deposits ,200.00 SO e g

Qfﬁ“ Furniture and Maps 1,873.33 | We have mn'bc\ed the accounts of The Cgnada-West Fire
icenses 930.60 | Insurance Company for the peériod March b, 1909, to Pe-

1 Cash on hand and in bank 25,608.02 | cember 31, 19009, and we hereby certify that the foregoing

;ﬁrms Balances ; 3,121.70 { Balance Sheet is a full and fair statement }f the affairs of
D! § receivable . ,570.00 [ the Company as at the latter date as showr/by the records.
ue from Reinsurance Company 1,067.72 | MARWICK. MITCHELE & CO.
SUNArY oo ‘ Auditors.
Caetied ¢ 180.04 | _ Chartered Account@nts iof Scotland.
P le ipital Stock 320.280.00 | Winnipeg, Can., Feb. 16, 1910. o
rofit and Loss Account .- 1,420.13 | . The following gentlemen were elected b‘ltectors for the
— { ensuing vear:—Messrs. 'J. B. Persse. Thomias Ryan, A. C.
$380.861.18 | Bulling. John Leslie. R. F. Manning. R. R Scott. R. ‘M.
———————{Simnson, M.D., J. H. Chambers. George K Carruthers, all
LIABILITIES | of Winnipeg ; Joseph Wilkinson. M.D., of R§
Called and Uncalied Canital Stock 81-6.800.00 | born, of Moose Jaw: F. B. Pemberton. of
Outstanding' loss (since paid) 2.106.64 At a subsequent meeting of the Board @§f Directors. Mr.
e for Reinsurance. etc. 1,006.24 | J. B. Persse was elected President of the G
Due for commission on sale of stock g 888 oo | Thomas Ryan, Vice-president.
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lncorpor;ue(* unddr the laws of Btitish Columbia.,

|
{

8

10An6 OF DIRECTORS:

President
PATRICK DONNELLY, Esq.,

FRANK BURNEF *’l St., Esq.,

|

ANDREW ('.R,\\% Esq.
Pr

JOHN T. PHELAN,
Supe

ALD. P. A. RAYMON
Manager of J. Rgymong

ALBERT F. ARXOLD

AGENT
J. 6. ORR., Esql,
¢! Renf

(q‘n.n(lm
TUPPER & GRIFFIN,

BUTTAR & CHIENE,
i

BALANCE SHE

Mortgage, Loans{and|4
Insurance Agxencjes i
Real Estate ;
Furniture and Fixtureg
Stocks and Bonds
Sundry Debtors i
Cash in Bank

Share Capitaj

and Ceneral ‘Nanllor.

Victoria, B.C.

Vancouver, B.C.
Retired.

L Victoria, B.C.

prietqr Marine Iron Works.

DAVID H. HAYS, Esql,
Sole Sales Agent, GJ

Vancouve r, B.C.
I''P., Prince Rupert Townsite Co.

4q., Vancouver, B.C.

erit of Yukon Telegraphs.

Esq., Victonia, B.C.
i & Sons, Lime and Cement Dealers.

L FEsq., Vancouver, B.C.
Seeretary.

IN-GREAT BRITAIN:

Cowden Hall, Neilston,
ewshire, Scotland.

BANKERS:
1 Bank of Commerce

SOLICITORS:

] Vancouver, B.C.
AUDITORS:

Vancouver, B.C~

T AT 31st DECEMBER, 1909.
" -Assets.

Agreements for sale R150,462.8
7:931.97
2,240.08
2,250.00
5,023.13
,540.20

Liabilties.

Nominal, 20,0004 Shates of 8100

each -
Subscribed, 4,118 Sha
pa d
R~ Serves
Balances due 1
for Sale

X2 000,000 .C

€S,

Sundry Credit
Bills Pavable
On Open’ Accaurfe 4
Bonu. to Employees |4

Balance at 41-41' f

I Ao {4
Proposed to befapprog

Profit and

riated thus

Jividend No., § at|¢§ per cent

per annum

Bonus of ¢ ped u-ntf
to |}

per annum

o be credited} on .Shares
I e carried forwar

A -7 - . s _;_77“:y|‘

TIMES

THIRD ANNUAL STATEMENT

ADIAN FINANCIERS

LIMITED

Head Office, 632 Granville St., Vancouver, B.C.

Authorized capital, $2,000,000 in 20,000 shares of $100 each.

PROFIT AND LOSS ACCOUNT.

For Period of Ten Months from 28th February, 1909, to 31st
December, 1909.

I'o Balance of Goodwill Account written off

To Depreciation of 20 per cent. written off Furni-
tere and Fixtures

I'o Bonus to Employees to be Credited on Shares

To%e Carried to Reserve

To Balance, Carried to Balance Sheet

4,964.35

By Balance ‘at 28th February, 1909
Less Dividend No. 2 at 9 per cent per annum....

$ 268.15

By Net Profit for ten months ending 31st De-
cember, 1909 58,788.61
By Net Premiums received . .’ -00

$70,831.76

We have examined the books and accounts of the Can-
adian Financiers, Ltd., for the period from February 28, 1909,
to 31st December, 1909, and we hereby certify that the fore-
going balance sheet 1S, in our opinion, a full and fair balance
sheet, and is properly drawn up so as to exhibit a true and
correct view of the state of affairs as at 31st December, 1909,
as shown by the books of the company. All our requirements
as auditors have been complied with.

&

BUTTAR & CHIENE,
Chartered Accountants.
Vancouver, B.C., 31st January, 1910.

Fhe president, Mr. Patrick Donnelly, on rising to move
the adoptiog of the third annual report addressed the meeting _
as follows :—

Gentlemen : It affords me great pleasure, indeed, to have
the privilege of moving the adoption of our Third Annual
Report, which has just been-read to you.

You will see, by referring to the same, that the net profits
for the year were $58,788.61, which, together with the net
premiums received from the sale of shares and balance from
last year. amount to the handsome sum of $70,831.76, which
sum your directors propose to distribute as follows:

That $5,645.53, which is the whole of the balance of the
goodwill account, be written off.

\' depreciation of 20 per cent. to be written off office
furn:ture and fixtures, .mmuntfng to $s561.50.

Bonus to our employees to be credited on shares
£4.064.35

Dividend No. 3 at the rate of o per cent. per annum
on the amount paid up on the shares, $2,836.11.

A bonus to the shareholders of 63 per. cent.’ per annum
on the amount paid up on the shares, to be credited on shares,
amounting to $19,852.77.

That 830,600 be added to the reserve fund, thus leaving
in the profit and loss account to be arried forward, the sub-
stantial sum of $6,371.530. '

The above is surely a very satisfactory showing, and
should meet with the entire approval of every shareholder of
the rnmpnn_\‘.%mrr particularly when it covers a period of
only ten months. 1 wish to explain that the

DIVIDEND AND BONUS

is a larger amount than I would recommend, excepting for
the fact that we are going to sell more shares during 1919
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and if a larger percentage of the profits were carried to re-
serve, instead of being distributed among shareholders, the
directors would be compelled, for the protection of the present
shareholders, ta put the price of the balance of the shares to
a figure that would seem very high for a company only three
years in business. In fact, the price would seem almost pro-

your directors thought it advisable to pay a 63 per cent.
‘bonus in stock in addition to the cash dividend of 9 per cent.,
and advance the price only 85 per share ,thus leaving the |
unsold shares on the market at a premium of 20 per cent.,
and as you will see by referring to the balance sheet, the
present reserve fund is over so per cent. of our paid-up
capital, which should make our shares a very attractive in- |
vestment for those buying shares at a premium of less than
s0 per cent.

While these profits may seem very high, I am able to
state that the company could have made at least twice as
much profit last year had the management been inclined to |
take the necessary risk with the funds of the company.

I also wish to call your attention to the amount carried |
forward to the profit and loss account, which is more than |
twice as much as the 9 per cent. dividend proposed to be |
paid. This again shows conservatism. We confidently |
expect to be able to maintain this cash dividend of g per cent., |
and pay an occasional bonus. I wish to state that our ‘

ORCANIZATION

is up to a very high'standard indeed, and believe is second
to none in the province. I am so satisfied with the organiz- |
ation that I believe it is worth more than our paid-up capital |
and reserve combined. This may seem extrabagant to the
outsider, but when you take into consideration the fact that
the empioyces of this company are all shareholders, and that
they all participate to the extent of 10 per cent. of the remain- |
ing net profits after 9 per cent. has been provided for the |
shareholders, you will realize the incentive for good men to |
connect themselves with our company, and to co-operate with

the management in making this company a success which 1

am pleased to be able to state, has been done to a very

marked degree, indeed, as shown by the report we hav¢

before us, and I want to say right here that the success of

the company is due largely to the energy and faithfulness of

our employees. .

I wish to report that during the year your directors pur-
chased the extensive fire insurance businesst conducted by

BURNETT, SON & COMPANY, ;
ingluding the agencies of the Nftional and Phoenix Insurance
Companies of Hartford, and in so doing there was no cash

our company at the then selling.price, and the purchase price
of the business, I am able to report, was very reasonable,
indeed; in fact about ome-half of the customary price paid

for such a business.
<4

. ’.
I believe that our company is the first western trust com-
pany, if not the first trust company in Canada, to engage

AN ACENT IN CREAT BRITAIN

to devote his entire time to the affairs of the company, which
%e have in the person of Mr. James Graham Or, and con-
"d?nng Mr. Orr’s abilities and «connections, and the low rate
of interest prevailing in Great Britain, and also considering
the great advertisement that British Columbia has been get-
ung there in the last few years, I feel safe in predicting very
substantial results from our agent, and with the great de-
mand for loans on first mortgages in British Columbia, we
are able to loan almost an unlimited amount of money, and
when you consider that we get a brokerage for loaning this
money, that we get the fire insurance, and in a great many
cases the collection of rents of the property concernea, the
Compan‘\: evidently has a very bright futuye ahead of it in-
d.”d‘ (ou will see by the report of the company that the
directors are asking’ you to sanction to the issuing of

DEBENTURES.

€ompany, and almost entirely on first mortgages, and 1 ex-
pect that this money will cost not more than s per cent., and
we will be able to get af least 7. per cent. on gilt-edge first
mortgages, which would give us a profit. of 2 per cent. in

aM“mn'm the 1 per cent. brokerage and the commission_on
the fire insurance. :

o ll'w_am to explain that it is not the policy of this company
solicit deposits, as we believe the deposit business should

be handled by the chartered banks, and we prefer to get our

—y - - —

| has been very conservative and altogether t

| advise carrying forward the sum of $6,371.50

&

. . . ¢ 3

\ i ~ i
cheap money on debentures, which has the fistinct advan-
tage of not being withdrawable for a specifipd :time, thus
gf.vmg us ample time in which to provide fof#he repayment
of same. . g |

o

the adoption

I have much pleasure, indeed, in movif
of tHe report. :

.

Mr. Andrew Gray,- of .Victoria, B.C., in
adoption of the annual report, spoke as follow

econding the

. b

Mr. Chairman and Gentlemen: I feel thaf the chairman_
odest in his

remarks in moving the adoption of such an jggcellent report,
though it must be very gratifying, indeed, to e shareholders
to know that our general manager is such ¢onservative

man. b

vidend, which
63 per cent,

I would like to call your attention to the
is 9 per cent. in cash, with a stock bnnus§

| making a total of 72 per cent. on the amduht paid up by

shareholders. This 63 per cent. will be entitied to whatever.
dividend the company declares,in the futurgd providing the
shareholders feel justified in- approving of th§s amount; and
there is no rcason why they should not, as Q‘ management,

after providing $30,600 for the reserve fulfll, very wisely

The fact that the majority of the shares §f the company
are held by some of the wealthiest and shréjvdest busipess
men of the province guarantees our continued §ucgess because
we are assured of their business and influenc | .

The management were fortunate during ithe past year in
securing two very reliable fire insurance ag ies.‘; in the pur-
chase of the fire insurance business of Burngift, Son & Com-
pany. They have also secured the generdl§ agency of ‘the
Ocean Accident and Guarantee Corporationg Ltd., and 'are -
negotiating for other agencies. These af§f véry valuable
assets for the company and should add consilerable revenue
as well as bringing in other business of the ggmpany.
improved the

During the past yéar the management hj t !
Ve an organiz-

organization of every department, and now T
ation that would be difficult to equal.
ment works in harmony. Meetings are hej¢
the department managers in order to disqus

difficult problems.

Each df§d every depart-
| every week by

>

and advise on
i
i

-sharing plan,
they are work-
ing for themselves. The bonus earned 'byjf the employees
last year was $4,064.35, which will be paidfin Stock "of the
company. ; “ :

The employees are working on a pr

. v i 4
wh.ch means that in working for the compan§g

For any business to be successful, it niast have perfect
organization. The next essential is that theéfemployees must
be enthusiastic in their work, and there is 0® doubt that the .
methods adopted insure this, e B

$32,000, which is
ould warrant a
he near future. -

The reserve fund has been increas® to
a great security to the shareholders and
further advance in the price of the shares i

The management .are certainly entitled $b the confidence
of and great deal of praise from the shageholders for the
very able manner in which they have conducd the company’s
business during the past ten months, and with the continued
co-operation of the shareholders and employégs, there is every.
reason that our company should be one o"!he leading fin-
anc'al companies in the Dominion, ; ;

Sompany have in-
the teserve from
ta $70,831.76,

During the past year the assets of the
credsed from $32,837.70 to- $202,131.223
£1.400 to $32,000; the pl’Oﬁ(S from _*3.-’40- ¥
and the goodwill has been entirely written offs
il +

Gentlemen, I consider the report a ye _creditablc one
and take great pleasure in seconding its adption.

Mr. J. T. Phelan
carried unani-

The president vacated the chair while ¥
put the motion to the meeting, which w#
mously.

i 3
‘ )
On mot'on of Mr. J. T..Little of Vancou¥er, and seconded
by Mr. A. C. Walters of Ladysmith, the Fetiring board- of
directors, Patrick*Donnelly, Esq. ; Andrew, Gray; E<q.; Frank

Bynett. Sr., Esq.: Ald. P. A. Raymnndf;fl".s%; David, H.
Hayes, FEsq.; John T. Phelan, Esq.; A. F. .Sgno , Esq., were
re-clected for the ensuing year. £ !

On motion of Mr. Jobn T. Phelan, secafided by Mf. J. T.
Little, Messrs. Buttar & Chiene -were re-elécted auditors for
1910. : ) : B |
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Subscription Lists Open Friday, March 18th, and will Clge

‘The Travelers =~ ==swmmsnmsns

'C. E. GAULT Offers on Behalf of the Under.
writers $100,000 6 Gold Bonds at

Insurance Company i e

Hartford, Connecticut. Belmia Consolidated Asbestos Co., Ltd.

S. C. DUNHAM, President. (ETEag 0 = Lo T ™ o S Seudshit

Financial Condition January [, 1910 camving wien them a bonus equal to 25 per cent. of 1 pu

cent. Preferred Stock and 75 per cent. of Common Stock.

Assets CAPITALIZATION.

! First Mortgage 20-year 6 per cent. Sinking Fund Gold
Railroad berids $26,460,101  Bonds, Subject, as to entire issue, to call on any interest date
First mortgage loans 18,704,424 @t 110 and accrued interest. Denominations of $s00 and
Loans secured by cdmpany’s policies 6,602,078 1,000
Government and other ‘public bonds........ 5,461,758
Railroad stocks 4,113,917
Other borids and stocks.................. 2,240,712 CAPITAL STOCK.
Cash on hand and in bank 2 1,380,999 $600,000 (7 per cent.)

N Par Value $100.
Real estate 1,175,025 $2,000,000 Common

TR R R e et P N J

SR

LY SN

e

Kb ~.,
B e e s S
.

Authorized

Bank stocks 1,002,294 , Par Value $100.

Interest accrued 810,891 ™ _ . :RSPERTE.. ) PP

0% S : collateral 558,477 e properues ot the Company are sxtua}e in the lown-

I O{m\ \“ll.lf" d by : a‘c : :: ?’ * | ship of Wolfestown, about foursmiles from Coleraine Station,

de er.r(-d fic premitns ; 519992 | and form a part of the same mountain, and in the Asbestos

>remiums in gourse of - collection 1,160,877 | bearing Serpentine Belt in which are located the most im-
) i | portant Asbestos mines in the world.

i . _ These properties compnise all the Asbestos land previopsly
Total assets .... $70,252,145 | owned by lt)he “ BelminapAsbestos Company,”’ app&m
i 800 acres, and properties previously owned bv the ‘‘ Asbestos
7 Reserve and all other Liabilities Mining & Manufacturing Company,” approximately 100 acres,
i which are well opened up and developed, showing the highest
, Reserve funds fo protect policyholders $59,004,545 | 8rade of Asbestos. The plant of the latter Company 18

’ s in proods:s justment 259,090 | €Auipped with new and most modern machinery and in the
:r:*::t";nri)d in szdc:t;:gu n '(:2 13l opinion of Asbestos’ experts of authority, is one of the best

® o B equipped plants in Canada.
Premiums paid|in a¢vance 98, Mr. John J. Penhale, M.E., who is a recognized expest
Special reserveq for faxes, rents, etc 1,127,575 and authority on_Asbestos, in his report on the Belmina
. | property, says:—‘ The development of the property consists
Capital and “r us | 9,599,753 of several openings of more or less extent; in all of these
‘ ——————— | openings, there is a fine showing of asbestos veins Ef splexdld
a2l s | quality, much of which is exposed.is suitable for Crude.
Total resegves, gtc. $70,252,145 (Crude means the highest grade ot prouuct, and therefore
| . commands the highest prices.)

qECORD OF 1909 ESTIMATED EARNINCS.

The plant has a crushing capacity of 400 tons of rock in
ten honrs, and from the opinion of practical asbestos men
Total Cash|income ... 317,914.080 should have pradtically on carmine Coontits of Suon oo
Increase in Assets 6,435,000 per year.
Interest on $200,000 6 per cent. bonds
Increase in Reserve Funds

‘ v Dividend on $500,000 7 per cent. Preferred
to protect policyholders 4,369,000 Stock
Increase in Surplus ... 1,222,000 Surplus being over 4 per cent. on $1,700,000
New Life I#su nce issued. . Common Stock
in 1909, Paid for Basis 28,072,000 BOARD OF DIRECTORS.
Paid to P%'O' olders 7,763,000 The following named gentlemen have consented to serve

.

| as Directors:—R. Forget, M.P., Montreal: Lieut.-Col. John
‘'RECORD TO END OF 1909 Carson, Montreal; Paul Galibert, Montreal; W. F. Carsley,
Paid to Policyholders, over $94,000,000 "

Montreal; N. Belleau, Banker, Quebec; F. C. Florance,
) SUBSCRIPTIONS.
Life Insurance :lll force, (& Instalments payable as follows :—
Paidfor Bafis | .... ... 209,300,000 & persent on Application 10 per cent. S Sy
| per cent. 15 25 cent. 15th June.
Total Number of Accident I~ per

‘ All legal matters have been prepared and passed on by
Policies {ssued 85,220,000, Messrs. Atwater, Duclos, Bond & Meagher and Messrs. Cook

4 & Magee, M
Number of Aceid't. Claims y & Magee, Mostreal,

The securities application will be made to list on the

Paid 5‘-0.0004J Montreal and Toronto Stock Exchanges at an early date.
- { The nght is reserved to close the subscription books
withoyt notice and to allow omly such subscriptions and for

-&. | such amo s may be approved.
F. ir. R‘axlls’ .anage[' : ' .\apnph‘c‘::ioansn\\?ll b: r(-lcxc):\r'ed by—
Royal Inn,ranoo Bidg., Montreal, P.Q. MONTREAL TRUST COMPANY

H. A LAURENCE, Manager: & camT

. {
| 98 Notre Dame Street West, Montreal.
M.nn'"' Fh.meP'! - To_ronto, Ont | Members of the Montreal Stock Exchange.

l..
|
i

.
i
i
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i Closs THE PRUDENTIAL INVESTMENT CO., LTD.
N DIRECTORS 3
THOS. T. LANGLOIS, Vancouver ~
| President B. C. Permanent Loan Cc
| President Pacific Coast Fire Insurance Co.; )
u*’ Pre:l‘em National Finance Co., Ltd.; [he Directors of
t . HON. G. H. V. BULYEA, Edmonton Co., Limited, having a the
{ L"“"'““{"l([;;w\;mo'mg{‘gn"‘“' conditions prevailing througly
1 DAV (. » ) ada, and of the wondgrful §
| President National Drug and Chemical Co.; Ltd. Sty ehidiien. v “ &
‘"LEWIS HALL, D.D.S., Mayor of Victoria. Western Provinces afford ol
L" G. A McGUIRE, D.D.S., M.P.P., Vancouver for the profitable investmbad
o " ALD. JAMES RAMSAY, Vancouver i
nion of ’ President Dominion Biscuit Co. In order to take advantagk of the many op-

GEO. ). TELFER, Vancouver
Manager B. C. Permanent Loan Co
L. D. TAYLOR; Mayor of Vancouver
of 7 pat President World Printing & Publishing Co., Ltd.
Stock. """ M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President - Hastings Shingle Mfg. Co.

|B. W. LEESON, Vancouver, President E. W,
ind Gold . | Leeson Co., 1.1d., Whelesale Merchants
-rest date HON. A. E. FORGET, Regina

$s500 and Lieutenant Governor of Saskatchewan

portunities afforded for makifig large profits for
its shareholders, a charter hif§ bee:

““The Prudential Investméfit Co., Limited,™.
under the Companies Act, ; *

The Shares are now offerd for sale at $100
Pe share, together with a p¥miuim of $25 per
Share.© Terms of payment Bive bieen arranged
lo cover a period of three yeiifls, thuis enabling in
vestors to subscribe for a larjg
than could otherwise be s&cut®¢

| W A N T E D

Advertisement under this heading will be accepted

s = iti W, " advs., i : M
0,000 ?:td" m::o C:I.I:.‘”f ::d :::i?:l:vro..'?" s ..‘.;:::q" “v:
mmﬁm ncc:.:m A migimum charge cents per insertion
LONDON FINANCE.—We are open to represent any
‘hCSTQ"‘ aud Financial Firm requiring Representation in ELonﬂon.
e Station, ntral Offices near the Bank of land. xcellent
Asbestos Financial Connections.  All kinds of Financial Business
most_im- Undertaken. Bond Issues—Municipal, Railway or Industrial.
" 5 Mineral propositions of proved properties. Qil Lands our
previopsly Specialty. Highest Canadian References. Write fully, British
;0:-” Canadian Investments, 27 Queen . Victoria Street, London,
sbestos England.
100 acres,
e highest : ] ] )
mpany 1§ EXPERT ACCOUNTANT, with long business experi-
nd in the ence, formerly identified with manufacturing concern, desires
f the best position. Possesses executive and selling ability, besides
thorough knowledge of book-keeping, audits, systematizing
ed expert and cost-data work. Box 123, Monetary Times, Toronto.
- Belmina .
fr ’ COOD OPENING in Head Office of Fire Insurance Com-
¢ splendid _pny.fo man of 30 to 40 years of age who is fully experienced
" in Fire' Underwriting and Branch and Head Office work.

: Good salary to right men. None but experienced men need
 therefore apply. Box 119, Monetary Times.

WANTED.—An experienced Fire Inspector for Province

of rock in of Alberta, state age, experience and salary expected. Box
»stos men 121, Monetary Times.

25,000 net

» INSURANCE ACCOUNTANT of Fourtcen Years ex-
00 perience is open for Re-engagement. Has experience in both
T 547,00 Mutual and Cash Business, in Tariff and Non-Tariff Com-
00 : Panies. Can take full charge of any department. Married,

-5.000 age 33. Address, Box 167, Monetary Times.

d to serve - POSITION WANTED.—Young man with 14 years prac-

Col. John tical experience in office of one of the largest insurance com-
e Panies in Great Britain is anxious to secure position with
some good Canadian life company. Familiar with all duties
incidental to"a’ life office. Box 125, Monetary Times.

— —_—— eo— ——

FOR SALE.—On¢ Ellams Patent Self Rising Duplicator,

fotment. for handwriting or typewriting, together with roller, ink,

ne. wax sheets, case and frame complete. While not new, ma

sed on by chine is" in good condition. Will accept low figure. Snap

ssrs. Cook for anyone needing such a machine. Address Box 120, The
~ ‘l(‘)n(‘t-ﬂ') 'I‘.HH,'\ Oﬂ](‘r‘ 'l‘OHJN().

st onm —re R o -
rly date. ‘

ion books .~ ENCINEERINC VOLUMES FOR SALE. — Following

ns and for bound volumes of “Engineering’ News,” <f New York City,

are offered for <ale, owney having no further use for them 1n

his librar Vols. 37, 38, 39, 43, 47 and 48, represeniing

:Np(l"“' v the yvears 1897, 1897, 1898, 1900, 1902, 1902. The

'Y i‘]oall“"fi“: volumes of “Engineering.” of London, are sim

iy ofter

Volumes 65, 66, 67, 68, 70, 71, 72, 73, 74, 75

and 56, 1@
1899, 1000,
131, The 1

csenting respectively the vears 1808, 1898, 1849,
101, 1901, 1902, 1902, 1903, 1003 Address Box
ctary Times Office. Toronto

The ROYAL BANK OF €

DIVIDEND. No. go. &
CUNEIES L= . at F
Notice is hereby given that a Dividend %f»tmrand three-
quarters per cent. (being at the rate of eléien per cent. per '
annum) upon the paid-up capital stock of this bank has been
declared for the current quarter, and will Be payable at the
bank . and its branches, on arjd after Fridgy, the 1st day of -
April next, to shareholders of irecord of xslﬁ Marca. ’
By Order of the Board. § |
E. L. PEASE, Genéfal Manager.
Montreal, P,Q., February: 22, 1910. AENE

$

NY, LIMITED.

CROWN RESERVE MININC cOmMP
——— 4‘
DIVIDEND No. 8. &
e i
Notice is hereby given that the regulir iquarterly divi-
dend of 6 per cent. for the three month§ ending the 3ist
March, 1910, and a bonus in addition of ¢ per cent. for the
same term, making a total payment of:15 pér cent., has béen .
declared,. and will be payable on the 1588 April, 1910, to’
shareholders of record the 3i1st March, igio. | '
Transfer books will be closed from the 1st to the i4th
April, both days inclusive. .5
-By.order of the Board. ~ §
JAMES COOPER, Secretary.
Montreal, March 14th, 1910. 3 | -
N.B.—Dividend cheques will be mailed by the Com-
pany’s Transfer Agent, the Crown TrustiCompany, on the
14th April, and shareholders are requesged fo advise the
Transfer Agent of any change in .'1ddn-5s%'f i

— i L

r

DIVIDEND NOTICE
CANADIAN CENERAL ELECTRIC GOMPANY, LTD.
COMMON STOCK 1 |

Notice is hereby given that a quarterfy dividend of 13
per cent. for the three months ending the t Miy—ﬁrs! of March,
1910, being at the rate of 7 per <cent.” per; gnnum, has been
declared on the Common Stock. of the Coffipany.

PREFERENCE STOCK:| . | I

Notice is also given that a half-vearl¥l dividend of 3%
per cent. for the six months ending the_thifty-first of March,
1910, being- at the rate of 7 per cent. pegianmum, has been
declared on the Preference Stock of the Cgmpdny. !

The above dividends are pavable on thé&first day of April,
101 The transfer books' of the Comp#@y will be closed
from the fifteenth to the thirty-first day of March. both days
inclusive ' | R

}v order of the Beard. s }{
' J. J. ASHV
Toronto., March 12th, 1910. .

=
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UNION LIFE ASSURANCE COMPANY

I'he figures|of tHis on
table submitted phowihg
venue and. insurance count

m III n
*
|

eSS 'U-

n o! about
nsurance
000 of 1909,
arkable It huwn
$439,88;3 largest increas ¢
made 1n y&ur aviment poli

claims and-$7,589 1n gurrendered polic

exceeded by the ‘np ny in any one year

The ’

lhu)ll ] .‘x ndustrial insur: busir

the close ¢ hi 3.000 policies 1n fore $1
,000 and at .» clo of last year these figures had grown

lh; cash ,: n ) ) ]
l,. ar : of $83.501
mpan)

AN, 0.

tal. ot
iaeir s

have never

one

y371 puh« S bulk of
which was indus therefore true, we
doubt not,
any other «

enng %15,307,000, the great
nal. | The <l mad«
that 1§ has 3 larger number of insured than
ompany. ,‘r\ux creditable feature of the twelve
months’ businesqd is that its ratio of_ekpense to income d
creased almost fpus pgr cent. compared with 1908.

Turning to the bajance sheet we find the total of
$827,113. [The labilities (of which ¥608,423 1s the net
reinsurance resefve at|3l: per cent.) are $684.8358. Surplus
therefore to politvholders $142,254. The assets of the com-
pany are now $%27.11] an increase during 1909 of_ $104,37
while the reservel fund |was increased to $608,42%, an increase
in twelve month§ of $i26,324. These are results which can
nct but be of gfeat iptérest to all whe are looking
benefits of l

life ¢r industrial insurance

|
.

1m

people

aAssets

- >
PENMANS, LIMITED

profit of Messrs. Penmans, Limited, for
the year, 1909, 3fter deducting bond interest, was $324,139,
is shown by the financjal statement for that vear. - Erom this
profit 1s deduct $9,524 for bad debts and old machinery,
thus leaving a balande ‘of $314,815. Added to this i1s the3
sum of $337,714 fas representing the balance brought forward
from 1908, this bnng g the total available for distribution
up to $652,529
account ; $64, 51‘» \\,cs$ paid out in dividends on preferred
stock, and 886,ak4 as [dividends on common stock, while the
balance of $402 -03 \\g~ carnied forward to the current year

The total assets of 1}4- company are $6,568,293, comprised
chiefly of stock hs per| inventory, this item representing $1,-
245,008 of the qick agsets. The plant of the company, con

sisting of real pstate] machinery, buildings, water powers

etc., is valued atl 84,696,896, thus making the total $6,568 293
as above stated. | The{total liabilities to the public are $738.-
687, these beingi prindipally composed of accounts and bills
payable, while fthe liabilities to the shareholders include
81,075,000 for p (‘hrrqd capit: and $£2,150,600 for common
capital. The!bopd isspie of the '‘company stands at 2,000,000, |
\\hnl«- the total the [reserve account s $ \fter al
lowing tor all ligbiliti there i1s a balance of $402,005 which
has been carried forwprd tqg credit of profit and as be
fore stated. Th¢ stat¢ment reflects credit upon the manage-
ment of the comfpany fer the past year and the
fmay look forwagd to pmother successful year

That the nf‘r

200 . 000
]ﬂ\x
shareholders

e
|

DOMINION P’WE AND TRANS“S‘ION COMPANY,

Gross earn 'L‘ $1l691.,600, -m‘ operating expenses $063,-
040, are two 1"'hc vief items contained 1n a satisfactory
statement of Inl 1,~-)}- yerations of the Dominion Power and
Transmission (b'np.l v. Limited. of Hamilton, Ont \fter
deducting the- 114\111.' expenses there remained a bBalance
of 8$727,747 outjof which paid $322.378 as bond interest
and $10,305 as n""r‘ﬂ, thus leaving a bal 2304.97
From this was :nLvnfth(- sum $£80.165 representing adjus¢-
ments, sundry expenses. write offs, etc.. and the amount re
maining as bal » darried forward profit and

was

ance ot

credit of

i
The .\mnu"‘* I
from 1908 was 'j(“.

rought forward to
* y to which was added the
balance as showWn abgve, thus making a total available for
distribution of ’f'f.“]‘. Out of this was paid 8240 in divi
dends, 863,131 fwas wnm‘c-rrv;! to replacement account, and
the bal y407 carried forward to credit of profit
ind

credit of profit and loss

£1305,807

ance of
loss i ¢
The total lfru 4‘ this company
ind of this. over {000,000 1S
while accounts T: e1V; * amount
hand $07,703.  The mi..! bend
676,000, and the jamougt to be re
hability u"~" r this head $¢
capital st -J!L to Be issued is £3.671.100
sthndz §t' 85,100,000 .|"'? the
o0. THhis 1§ a satisfactory statement

amount to ®18.046.086,
renresented by property,
8151.449. and stores on
of the company was R6 -
med 867.000, thus leaving
The| total prefer
while the limit
ordinarv at $2

! Dre f- nce

TARY

r the ™

{ Of tHis, $100,000 was transferred to reserve |

{ not more than 5 per cent.

" policy last yvear was 81,4106,

TIMES Volume 44.
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TRAVELERS' INSURANCE COMPANY

ler to 'be impressed, one does not need to know the
it accident and hife policies written by this old and
ywwn conrpany since it began. Nor does the need (o,
w manyv millions has been paid to pnlu&holdcu or
idreds of millions it has now in force. " The totalg
it alone will suthce, namely 1909, when the amount
ken in was almost eighteen millions of dollars and
paid to policyholders was $7,763,000.
progress during the year, the increase in surplus
the increase in reserve funds to protect
was £3. «vhile the new life assurance
twelve months was $28,072,000. ’
gth of the company is very great. It has total
than seventy millions of dollars, of which
put reserves to protect policyholders.
and surpius of the company amcunt to $9,599,000.
very great. The business of the
arge and growing. It has nearly
lollars deposited with the Government at Ottawa:

ithon d
$317,000 lIife and acadent, - $63,661 accident, sickness
nsurance,

vholders 300,000 ;
s-ued 1 the
I'he stren
ts oI more
004,545 15 aside as
1.!t\'7.ll
variety of pohcies is

ravelers in Canada 1s

steam boiler

- -e
CANADIAN FINANCIERS, LIMITED.

A most satisfactory year’s opcrations were enjoyed by
the Canadian Financiers, Limited, a progressive corpora-
tion with headquarters in Vancouver. The net profits were
#58,788, together with net premiums received from the sale
of shares and balance from last year the sum is increased to
$;0,871. “This was distributed as follows :—85,645, the bal
ance of the goodwill atccount was written off, as also a small
depreciation amounting to $561 from office furniture and
fixtures; bonus to employees to be credited on shares
amounted to $4,064: and dividend No. 3, at the rate of 9 per
cent. per annum, called for $2,836; then there ‘was a bonus
to shareholders of 63 per cent. per annum on the amount pad
up on the shares. to be credited on shares, amounting to
£10,852; tg the rescrve fund, $30,600 was added, leaving in
the profit and loss account a sum of$6,371.

Mr. Patrick Donnelly, the president, stated at the annual
meeting that while the profits may seem high. the company
shculd have made at least twice as much profit last vear had
the management been inclined to take the necessary risk
with the company’s funds. The directors have purchuc‘
the fire insuragce business conducted by Messrs. Burnett,
Son and ('(-nr;’».u:u). including several lucrative agencies.
The company*has engaged an agent in Great Britain to de-
vote his whole time to their affairs. Power was asked at the
meeting to issue debentures, the proceedings of which will
be used for the companv’'s business asd almost entirely on
fir<t mortgages. 1t is anticipated that the money will cost
and that in return 7 per cent. cam ¢
he obtained on gilt eds ged first mortgages, giving a Pmﬁt of
2 per cent. in addition to 1 per cept. brokerage and thé com-
on fire insurance. Mr. Dongellv believed that the
deposit business should be handked by the chartered banks,
and it was not the policy of the (‘.;n@(ljm Financiers, Lim-
ted, to solicit deposits

The nominal capital of the companv is $2,000,000, re-
presenting 20,000 shares of which 4.115 shares are <ubscribed
and 863,020 paid up. The aé<ets increased during the year
from $32,837 to $222,131. The reserve stand¢ at $32,000
Ihe statement reflects credit upon the management, and the
cutlook 1% good for the company x& business.

mission

¥

—— -

CANADA-WEST FIRE INSURANCE COMPANY

During eight months the
Company, which has
written £1,175.870
commenced

Canada-West Fire Insurance
just held its first annual meeting, has
worth of business. . AWWhen the compan¥
operations the amount of stock subscribed was
The amount at the close, of the vear was $376,800.
Of this total all is held in the. West except $43.500 <ubscri

by United States chireholders. The average amount .pcl
an indication of the conservalive,
nature of the c¢ompanv’'s business. pren.'\mw re-
ceived, including brokerage. ‘IY\" < were
cent. of the premiums received. while the excess of
over all disbursements, including losses, is $7,412-
This i1s a good showing in view of the initial €xpenses in
staring a mew company A reihsurance treaty has been
sigred with a strong British office. The company is repre
sented in the T'J;-r!(‘ l)l'“\ih("( -'\nd on the PJ(‘”’I«‘ caast by
more than 200 l\l)(\(ipn.pd agents. The record for the Pagf
vear is creditable., and the Canada-West. a Western .,,mnal!"
for Western p(-r.ph‘_ should, with capable management obtain
its full share of a growing business

X 200.000

Gross
total 824.056. The
10 per

ncome
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LK MARKETS BRISK.

tive—Nova Scotia SteelNavigation
Issues.

Toronto, March 17.

Curloule enough, the better demand for bonds has been |

an important factor in strengthening the stock market Europe

ha's taken a cpnsiderable quantity of the latest issues both of |

Canada , and {the United States.
Toronto' and | Montfeal is more active. This bond buying
element is' copsidered by experts to be one of the hest symp-
toms in the fihancjal situation The only serious market
sentiment is {he labdr situation. With unsettled labor con-
ditions, stockpiare likely to be irregular.

Bank sto¢ks h ve attracted attention again and there is
considerable demand’ for Bank of Commerce, which has now
reached as h h a4 212. Steel and coal issues were quiet,
although No ia Steel played it§ part in the fight for
ditions thMu hou( hie North Amer.can continent, stocks are
likely to b ifregular.

Cobalt Market M Active.

The Cobalt magket has experienced some briskness much
to the delig tokers specially handling these issues.
Most of the was in the low-priced stocks. Figures
did not change erially, but prices were firmer. There
~seems to be differe
Cobalts or only its ghost.

Montreal {complains of continuous Toronto attacks on
Y Crown Reserve. here
Queen City With the complaint. The attacks on this par-
ticular proper}y can| be traced practically to one source, and
Montreal knpows it 33 well as Toronto,

Several i a

market. F,dgT Spever .is reported to have purchased
through \lr

The com[nn\ s financial statement was gener-
ally received With htl fn! on, although it did not act upon

prices. ‘
- L -

Navigation s. |
Monetary Times Office,
Montreal, March 17
Accordin odolphe Forget, M.P., president of the
Richelieu & Ohtarip| Navigation Company, there is a reason
~able prospect Rhat the R. & O. wil take over the steamers
“Turb.nia,” § Modjeska,”” and ‘“ Macassa "’ of the Toronto-
Hamilton service He expressed the opinion that the amal
gamation of the comppanies would be consummated shortly,
inasmuch as Jt woyld be a considerable advantage
Richelieu & (@ntaniyg Company to own a service operating
hetween ‘l.l)}n to amgl Hamilton
The respahnse reteived by the directors of the Molsons
Bank to their u|ur’t thit the shareholders should abandon

the:r rights td their| proportion of the new stock issue. has |
I ’
with the exception of |

been satisfactdry The stockholders.
only three, haje agteed to the proposal

The circul§rs wege sent out as a result of an offer of 8210 |

per share recfived |by the bank from FEngland, through
Messrs. Sperliqg & Companv, of London. It was necessary
for the bank td 1ssue| $350¢ stock 1n order to take ad
vantage of thejoffer | and as the present shareholders would
have a right 'i their proportion of such new issue, it became
necessary v.;ltnn their rehunciat on \)!hr the new stock
has been iss 0'4 5
bank ‘pays a difidend at the rate of 10 per cent per annum

The few r‘m'hwldrn who refused to renounce their

), 000 New

claims will be pntitled to
ismuch as therp are pnly three such, the issue w:ll be made
and the stock wjll be sent sver to England

i .- * *

On the Wini Stock Exchange.
I'rading confinues fairly bris k/6n the Winnipeg Exchange,
g-.n chief ac \AQ\ last week beifig a co n~1d«nb]( movement

to the

Speculative sentiment in .

of opinion as to whether this is a real |

.s an inclination to label the whole |

uncements respecting Canada Cement |
have been m.n e rec mly without considerable effect upon the |

\\omi,,\l ooo shares of Canada Ccment:

, the paid-up capital will be 84.000,000. The i

the.r proportion of the issue. In- |

n Northern Ceftificates of the Northern Crown” Bank, one |

of the week atygs,
also changed hands at the same figure
dur'ng the '.\'-rh_, lh' re were no sales made in Crown Cer-
tificates. The rfext most active
manent’ Loan Cpmpany, in which considerable activity has
been shown for isome time Fifty-five shares in small lots
were traded in quring the week at 1154 and 1153 i. South
\frican warrant§ are hlso in demand, and 15 were sold at
{Continued on page 1248)

and several sm:

ck of 150 \hs sold towards the close
llo

stock being Great-West Per- |

|
|

“An Important
Amalgamation

In the first half of 1909

STOCK EXCHANGES j

the Amalgamated Asbestos

Corporation was incorpor-
ated, and obtained the con-
trol of a majority of As-
bestos producing companies
in the vicinity of Black Lake
and Thetford, in the East-

~ern T ownships.

These properties supply
about 80 per cent. of the
output of this district, from
which comes by far the
greater part of lhc world’s
supply.

The Corporation, there-
fore, occupies a peosition al-
most without parallel in the
industrial world.

In the first six months of
‘operation, hampered though
it was by the work of eor-
ganization, the earnings of
the Corporation were almost
sufficient to pay the interest
on_the bonds for the entire
Vvear.

As a result of the combin-
ation, the output of the vari-
ous properties can be con-
siderably increased and large
ecanomies effected in the
cost of operation. _

As soon, therefore, as the
full effects of the amalgama-
tion-are realized, the earnings
should very largely increase.

At present price, the First
Mortgage Bonds of the Cor-
poration return about 5%
per cenl. and are an atirac-
tive investment.

Application will be made
to list the Bonds on the
London, New -York and
Montreal Stock Exchanges.

Full particulars on appli-
cation.

& Co.,

Mcmbon Montreal Stock !xchnngo
157 81, James Si.,

MONTREAL. OTTAW

McCuaig Bros.

22 Meicalfe §1.

A
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The Huron Weather Insurance Mutual Company wnlll
for authority to move its head office from Zurich to |
Hensall Ont. 4

For the loss of her husband, Charles Everson, a car-
penter, who was killed through the collapse of a scaffold,
Mys. Catherine Everson, was recently awarded $1,000 dam
ages by 2 Toronto, ()m , jury.

Mr. Thomas ]J. A. Donovan, of Montreal, was recent ly
found guilty of conspiring to defraud the Canadian Pacific
Railway, the Grand Trunk Railway, “La Patrie’’ Publishing |
Company, the Montreal Street Railway Company and the

Maryland Casualty Company. S In the Cigarette line
Pretending to have been hurt or wounded either by falling .

on the rails or through a sidewalk skylight, and then pre- ; M"PP’“"“ YILDIZ

senting spurious claims for damages, was the method used ‘ . .

by Donovan to obtain money as damages. < _h'! er in I ’

The St. John, N. (i Board of Fire Underwriters will ask | quallty and complctc
the city to repair the cbncrete conduit so that there will be no

leakage, to rearrange the supply service so as to do away en- | I ubshction. you sct
tirely with any dual system, and to mcrcasc the efficiency of
the water supply in cheral by removing certain small pipes ‘ the difference.
which have become almost ys¥less through age, as promised |
. by the council two.years ago.

“ From my investigation I am satisfied that the fire was
caused by the fire pot which the workmen left when they went
to lunch, and I am satisfied that they are concealing the trye
facts in connection with the matter.”” Such is the conclusion |
of a report made by Inspector William Greer on the fire which |
destroyed the west wing of the Parliament buildings, Tor-
onto, in September last and occasioned -heavy damages.

City Engineer Graydon, of London, Ont., whe is investi-
gating the state of buildings as regards fire risks in that city
states: “ The condition of the buildings at the rear of the
stores in the down-town districts is a disgrace to the city. | :

If I were to issue summonses to people who are violating the | The action of Mr. Hugh Street agai bii Yhe C.P. -
law in a couple of blocks, there would be fifty simmonses | (Ialmmg damages for injuries received on i rdll\vav. has
issued in one day. “The trouble with the city is that they | been settled out of court for $s,000. TH ": case, which
trust to the fire deparxmcnt rather than in the construction | created great interest throughout  Manitob wai dccxdcd
of the bu: ldings " said Cvly Architect Nutter. *‘‘ Instead of | against the company in every court which B
constructing their buildings to minimize the danger from‘ ;
. fire, they take little or no precautions along this line, trust-
ing to the efficiency of the department to protect their pro-

perty.” : | Port Arthur and Fort
' Warehouse Sites, Central Retail Sms.

. : For information, location and prices, »
S ' l G A R S R. A. RUTTAN, Box 195, PmAnn“

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

——
EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited
& Montreal, Que.

[ ——————————————————————————————————————
TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT?

We mancfacture PAPER High and mediom grades.
e sizmo, TUS sizED, AIR DRIRD
WHITE AWD coromsp WRITINGS, BONDS, LEDGERS
o l $. ¢ BOOK, LITHO ENVELOPE ax» COVERS
Made in Canada : s 2 s For Sale by all Wholesalers

HIGHEST GRADE OF

| ANTHRACITE

Oshawa ™ e iy The price is just the same as other gn
Metal ‘r-o&o-au.-::form 1. Why not buy the best? §
Ceilings v e hanteoms. | Phones M. 5597-5598 .
ly illustrated book showing exclusive Pedlar designs. t

CPEDLAR l’eoele of Oshawa { Bl Main, Office. 79 King St. M Oﬂlto

tredd. Toronto, Halifax, St. John, Winnipeg, Vancouver
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+ Dominion Notes TR £ _ Post Office . 552 65 ¥ w2
58,560, 114 . Public W'ks. incl'g Riys. 8,407 518
87953 i Miscellaneoas e 4,687 085
11,990 668 ¥ —_—
.M6.222 5 Total
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Total Net Debt. 3lst Jan .| 308,228 027
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CANADIAN AGENCY, LIMIT D

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures|

Bought and Sold. Issues- made in London.

Par’s Bank, Limited ' Bank of lﬁ::u:. ‘ Messrs. Glyn, Mills, Currie & ' :
ERICKSON PERKINS ) JOHN G. BEATY » ERNEST S. G
ERICKSON PERKINS & CO. G- s

~ Members New York Steck Exchange . Chicage Board of Trade BOND
14 King St. West, TORONTO STOCKS |
WohntMMmbChannﬂWPm&Co- news service. We will mail you our grain news letter on B f

v, MACMILLAN" & Vouians ™=ymscomps
GRAIN EXCHANGE BUILDING L 'H

FIDELITY GUARANTEE BONDS
Personal Accidents Policies, including 10 per oent. i
Bonus accumulations. # g
Slckness Policies—covering -any and every sickness. LONDON& | k
THE DOMINION OF CANADA GUARANTEE LANCASHIRE i
& ACCIDENT INSURANCE CO , TORONTO e i
. (The oldest and strongest Canadian Company). I ACCIDENT :
(
hib Address : Member - Montreal ”
BENJAMIN BURLAND S |
Financial Agent . Industrial Investments Head Office, Toronto. i
33 Board of Trade Buliding, -  Montreal, Que. . : : g
Weoffer asahigh class dmdmd pa ing mdugnal stock: ) : !

Siemon company Limited || Seven to Os e

Comulative and participat- Offered at PAR,

ing, half yearly divndend 7/ Send for prospectus. That is about the ratio. About :; :
seven times as many persons are
; 2 injured as die from all causes yearly o
& 9 / Py 3 Accidents are a more prolific cause &
b//d« 4 of death than any disease except b
L () ¥ lung diseases. . fii
Twice as many pmrlemwcidem
[F— ly killed as die of old age 4
Does it npt seem reasonable to you A
H“dson B I S as a business man that it would be (22
a n “rancc to your interest to carry an acci- e
y dent policy ? . ;
COMPANY WRITE THE “-\
HEAD OFFIOE, VANCOUVER, B.O. CANADA EMPLOYERS’ LlAB'l'TY
' CAPITAL STOCK FULLY ASSURANCE CORPORA ION
S 000 LIIIT!D :
UBSCRIBED $500, MONTREAL "TORK NTO
|® B HEAPS, President C. E. BERG, Manager - GRIFFIN & WOODLAND,

s 3. %3
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EMPLOYERS' LIABILITY BILL

Introduced in t’ova otia House—Summary of Chieli

| Provisions.

Workmen’'s ¢
in Canada. Albe
and Quebec’'s for
1o take up the q
Nova Scotia has
there The foll

“This Act s
takers as hereins
factory, mine, q
ment by the un
about any buildi
mol.shed, or on w
mechan cal powe
struction, repair,

mpengat on legislation. is spreading rapidly
ta’s Act has been in operation about a year
early|three months. Ontario now proposes
, while an Act to amend the law in

ter defined, on or in or about a railway,
r engineering” work, and to employ-
ertakeérs as hereinafter defined on, in or
g, eifher being constructed or being de-
ich machinery-driven steam, water or other
15 ng used for the purpose of the con-

r demolition thereof.

m.J :

employed. in a factory which is a ship-
1 not |be excluded from this Act by reason
ent prose outside the yard in the course
a_vessel in any dock, river or tidal water

building yard sh
only that the acc
of his work upo
near the yard.
“This Act s
military services
any employment
would apply if th
‘“ Any contr;
Act, whereby a
sation from the
and in the cours
pose of this Act
which the workm
notice of the det
mencement Of th

Liability of the

“1If in any e
injury by acciden
ployment is caus
as hereinafter m
accordance with t

“ Provided t

{a) “ The e
respect of any in
a period of at lea
work at which h

(b) ““ When ¢t
gence or wilful
whose act or def:
this Act shall affe
that case the wo
pensation under
were open to hi
the employer sh
fury to a workn

all npt apply to persons in the naval or
f the| Crown, but otherwise shall apply to
y or|under the Crown to which this Act
employer were a private person

t existing at the commencement of this
rkmdn relinquishes any right to compen-
ployer for personal injury arising out of
of hif employment, shall not, for the pur-
be %«3 ned to continue after the time at
n’s contract of service would determine if
rm‘njtinn thereof were given at the com-
Act i

ent to which this Act applies persunall
arisipg out &f and in the course of the em-
to a| workman, his employer shall, subject
tioned, be hable to pay compensation, in
e first schedule of this Act
ployet shall not be liable under this Act in
ry w‘ith does not disable the workman for
t two wieks from eatning full wages at the
was employed. .
e imjliry was caused by the personal negli-
t of the employer, or of some person for
It the employer is responsible, nothing in
t any civil liability of the employer; but in
man may, at his option, either claim com-
his Act or take the same prdceedings as
beforg the commencement of this Act; but
| not be liable to pay compensation for in-
an byl accident arising out of and ‘in the
course of the emjployment, both independently of and also
under this Act, 3nd shall not be liable to any proceedings
independently offthis Act, except in case of such persomal
negligence or wilful Act as aforesaid : ;

tc) ““ If.it is jproved that the injury to a workman is attri-
butable to the serjous apd wilful misconduct of that workman,
any compensatiop claimhed in respect of that injury shall be
disallowed.” i ‘

Notice of Aq-mz.
““ Proceedingss for the recovery of this Act under compen-

sation for any injury shall not be maintainable unless natice
of the accident Has been given as soon as practicable after
the happening tHereof | and before the workman has volun
tarily left the employment in which he was injured, and
unless the claim for compensation with respect.to such acci-
dent has been mfd« within six months from the occurrence

\

of the accident causing [the injury, or in case of death, within
six months from fhe time of death. Provided always that the
want of or any défect, ¢r inaccuracy in such notice, shall not
be‘a bar to the miinrenance of such proceedings, if it is found

in the procecdings for settling the claim that the employer is |
not prejudiced in{ his defence by the want, defect, or inaccu- |
racy or that suchi want, defect, or inaccuracy was occasioned
by mistake or other reasonable cause.” !

I
{
1

(1) The amount of compensation under this Act shall be:
(a) where death results from the injury—
(1) if the workman leaves any dependants wholly de
pendent upon his earnings at the time of his death a sum

| equal to his earnings .n the employment of the same em-
| ployer during the three years next: preceding the injury, of

the sum of one thousand dollars whichever of those sums is
the larger, but not exceeding in any case two thousand pro-
vided that the amount of any weekly payments made under
this Act shall be deducted from such sum, and if the period
of the workman’s employment by the said employer has been
less than the said three years, then the amount of his eamn-
ings dur.ng the said three years shall be deemed to be 156
times his average weekly earnings during the period of his
actual employment under the said employer ; :

(ii) if the workman does not leave any such dependants,
but leaves any dependants in part dependent upon his earn-
ings at the time of his death, such sum, not exceeding in
any case the amount payable under the foregoing provisions,
as may be agreed upon, or in default of agreement, may bé
determined,- on arbitrat on under this Act to be reasonable
and proportionate to the injury to the said dependants; and

(i1i} if he leaves no dependants, the reasonable expenses
of his medical attendance and burial, not exceeding two hun-
dred dollars. .

Total or Partial Incapacity. |

(b) where total or partial incapacity for work results from
the injury, a weekly payment during the incapacity after the
second week, not exceeding so per cent. of his average w
earn.ngs during the previous twelve months if he has been
so long employed, but if not, then for any less period. during
which he has been in the employmen tof the same employer,
such weekly payments not to exceed‘five dollars.

In fixing the amount of the weekly payment regard shall
be had to the diffierence between the amount of the average
weekly earnings of the workman before the accident and the
average amount he is able to earn after the accident, and to
any payment not being wages which he may receive from
employer in respect to his injury during the period of his in-
capacity.

Question of Arbitration.

If any committee, representative of an employer and his
workmen, exists with the power to settle matters under this
Act in the case of the employer and workman, the matter
shall, unless either party objects, by notice in writing sent to
the other pafty before the committee meet to consider the
matter, be settled by the arbitration of such committee, or be
referred by them in their discretion to arbitration as herein-
after provided. )

———————

. Mr. F. Norie-Miller, of the home office of the General
Accident, Fire and Life Insurance- Corporation, of Perth,
Scotland, is a visitor to Canada, and is accompanied by Mr.
James Simpson, of Edinburgh, who is investigating the pur-
chase of bonds here. Mr. Miller stated that his company
would shorfly have large office}buildings in Montreal, Tor-
onto and Winnipeg. ’

Mr. Bylyg Markan of Montreal has presented a request
before the Superior Court to compel the Peck Rolling Mills
Company, Limited, to pay him an indemnity of $13.50 a
week, and to further allow him an annual revenue of $100,
This is the first action .entered in’ virtue of the law passed
at the last session; whereby an employee is entitled to get a
certain sum of money from his employer for an accident.
In this case. the accident took place on February 16.

E. D. Service, a West Oxford, Ont., farmer, whose barn
was burned recently, was awarded $1,000 against the Water-
loo Mutual Company at the high court last week. Plaintiff
gave a note for the premium, but the policy wasn’t delivered
to him by the local agent, and in the meantime the fire took
place. The company had raised the rate which he refused to
pay. The judge held that the note covered the policy, al
though it was for the smaller amount, and gave a verdict
against the company with costs.

With reference to the fire in the furniture warehouse of
Mr. W. B. Sterling, Winnipeg, damage amounting to $42,000
were claimed, while the insurance companies offered $32,000-
Arbitrators were agreed upon and the sum of$38,481 was
awarded to the claimant. An_ unusual legal point rai
during the argument by counsel before the arbitrators was
whether the insurer’'was entitled to the cost of repairing the
building, or to the value of the building, less the salvage.
This was not settled by the arbitrators.
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ME RECENT FIRES.

The folldwing | particulars are gathered from
first. Press regorts of conflagrations. Upon these are
instituted fusther jnquiries, which appear under
heading ‘‘Additional Information.”

[ | —
Saskatoon, .
destroyed
Vancouver, B.
damage $3,000.
Ville Emard,

damage, $11,000. |

- > o}
Residence of Mr. Comne; completely

«—Tutkish baths owned by Miss Backett;

we.— Three residences ; cause unknown;

Norwood, Ont;— Sheds at rear of Norwood Hotel; ‘0“}'}

pietely destroyed.
Port Arthur,
age about $3,000.
Ernfald, Sask.+ Hardware store of Mr. E. J. Daly;
unknown ; damagei $7,000.
Preston, Ont.-iResidence of
in the Dumfries Company.
’ Quebec, Que.-i Residence of
about $2,000;§ fully insured.
Fort '“m. Olll.——kcyndlvm e of
overheated stove; finsurance $s5s50
West Toronto, Ont.—Residence
cause, overheated btoveé; damage $9oo
Hamilton, Ont —Bakery of Messrs
¢ause, overheated pven, damage $2,000
Douro, Ont,—
hightning ; partly
Kingston, On
hightning ; damag
Chatham, On
defective chimney
Coderich, On

cause defective flul

mt.—Finnish Hajl; cause unknown; dam-
cause

Mr Wallace ; insured

Alex
Mme. Narcisse Cote; dam-
age
Mr. Lymer; cause

M1

Ol

Wm. Lees & Sons;

estroyéd ; some insurance,
—Bara owned by Mrs. Keenan;
$3,500; insurance, $1,500. _
The WPere Marquette pavillion; cause
damage $7,000; partly insured.
— St.. Peter’s Roman Catholic
; damage $15,000; fully insured.

cause

Church;

Chatham, On{.— Premises of the Chatham Club; cause,
cigar stub; dama{- ‘heavy ; ‘insuramce on contents,

$2,500.-
Clinton. Omt.+Residence of Mr. Chas. B. Hale; cause
lamp explosion; ipsured in the Commercial Union and On-
tario {
i Shoal Lake, ‘ln.-—(;«nf'r.nl store known as the Farmers
Trading Company; cause, incendiarism; damage, $18,000;
partly insured. i
Maniwaki, QWe. — Stables and horses, belonging to
Messrs. Gilmour *nd Hughscn of Ottawa; cause, Ikgh ning ;
damage, 2,000. | :
, Minnedosa, Man.C P R. station. completely destroved ;
. cause overheatéd jpipe in station agent’s apartments; dam
~age $s5,000; partly insured
Winnipeg, Man.—Planing mill of Messrs. G. C
& -Co., Limited ; rause unknown; damage, $3,000:
sured by Messrs. {Allan, Lang, Killam & McKay
Crand Forks,| Y. T.—Grand hotel: tclephone bullding ;
stage building. and sevéral smaller stores:. value of hote!
was about $50,00p;: full particulars not to hand.
~ Vancouver, yzc. ~The premises of Mr. Mauricé Gintz-
berger, real estatg¢ agent: the Canadian Westinghouse Com
pany, Messrs. Wakley & Bodie, real estate and timber agents ;
Mr. Thomas Le Messurier, real estate agent, and the Cana-
dian Birbeck; damage, $3,000
,Toronto, Ont. — Tailor shep of My
electric m@tor. damage $goo; fully insured: Store-
house of the New Wilhams Piano Company: completely de-
stroved ; dainage {small. | Plaining mill of Messrs. Maddeén
Bros. & Moore; flamage $3,200; fullv insured. Restauraht
f Messrs. Nasmifh & (o ause, de ive wiring ; damage
about f:200 i :
~E'h Lake, Oft.—Ten <tores and two hote S, comprising
block §{ damage about £85.000; insirance not yet
Intl.\.ill.if losses are: King Edward Hotel, $30.-
000; Messrs. Chiymandy Bros., general merchants,
Elk Lake Suppiv Wood's hardware
Smythe’s Hotel, § drug
Gardner, 81.000;}jewelléry store, $300
ding ( %200 placksmith’s <hop, $:2007%above figures re
ent on ftock only, except the Kii Fdward Hotel
Smythe’s Hdtel, these I include  buildings -
-—-— -

Graham
fully n

Victor Finstein;

cause,
3

tec

a business
estimated ;

$6,000

RO, Ok store. *‘,,(-nr.

Mr
Lang-Jodouin Tra

15,000% Strong's store

*I(t_trn»_

ISSes

i —1>

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

Montreal, Qu,.—(;m, work
Compagy
] lovds :: 1
damajg
f Londdr
“" sle .“""\’L' ibo

I N 't' tish

; he Montreal Light, Heat
cafrse unkry T d F TR mn-
""1]‘(7.(!11
810,000

o
81 50¢

wer mage

the
Manitoba $2.500:
Grocerv store of
1ted in the Guar

O

iln
Co

rth

bv M:

Ve

Alfred Packer; !

esidence of Mr. Edward Dunford ; cause, |

Dominion Shoe |

e

£1,200; on buildings, $8,000; insurance on stock, 81,

in the Royal. Hotel owned by Mr. Peter Forbes and occg-
pied by Mr. La Bombarde ; cause unknown ; damage on stock
and contents $7,000; damage on building $15,000; buildi..
nsured i the Canadian and Anglo-American

e
s
HOW THE LICENSED COMPANY IS TREATED,

— s

The fire insurance companies organized in Canada or
licensed by Canada, have complained that the proposed in.
surance legislation discriminates against them in faver of
the companies which refuse to take out a license and submit
themselves to the regulations imposed by _the Government.
The answer was made that this regulation is not harsh. The
following incident will disprove that assertion. The Norwich
Union Fire Insurance Society is one of the strongest of the
English companies, having assets of $8,000,000, with a
surplus of nearly 85,000,000 over capital and all liabilities. In
doing business in Canada they have purchased a building in
Toronto which they have improved and use-in part as their
own offices. They also keep large deposits of cash with two
of our leading banks.
~  Recently they received a letter from the Superintendent
of Insurance, as follows :—

““Sir ;—Your annual statement for the business of
the vear ending Deecmber 31st, 1909, recently receiv-
ed shows the amount of your liabilities as $447,130,
while the accepted value of your deposit with the
Receiver-General is $422,528. There is, therefore, a
deficiency of assets 1s compared with liabilities of
| $24,611. ]

“It will, therefore, e necessary for you to make
; an additional deposit of say $30,000, or at all events
of. an amount sufficient to provide an accepted value
equal to the amount of the deficiency above stated,
such deposit to be made as soon as possible, but at
the latest, not more than 6o days from this date.”

|

The company’s assets in Canada as shown in the state-
{ment referred to in that letter are as follows:—Bonds and
| securities, $457.700; head office building, Toronto, $80,000;
cash at head office. $5,019; cash in banks. Imperial Bank,
$58,771: Molsons Bank, #66,817: agents’ ‘balances on 318t
December, 1909, (all since collected), $41,371; office furniture
and plans, $5,000; total assets in Canada of, $715,678.

Their liabilities in Canada weré given in the same state-
ment as follows:>—Reserve of unearned premiums, $417,814;
losses claimed but not adjusted, $20.325: total liabilities in~
Canada, $447,130.

The following securities (par value) have been deposited
by this company and are he by the Government at Ottawa
for the protection of their Ganadian policyholders :—Canada
Inscribed Stock, *(;;n,}‘,.;‘ Canada Inscribed Stack, $26,-
| 706.67 . City of Quebgt Stéck, $38,033.33; City of Montreal
| Permanent Debenture Stock, $24,333.33; City of Montreal
Permanent Debenture Stock $24,333.34: Canada Permanent
Mortgage Corporation Debenture, $25,000; Canadian North-
fern Railway Consolidated Debenture, $58,400; City of Tor-
onte Debentures, $112,600.01; City of Toronto Debentures,
'830,000: City of Winnipeg Debentures. $20,000; total, $457. ¢
,‘uu o1

It will be seen that although the par value of the securities
deposited is over $450,000, they are “‘accepted’” at a value
of only $422.528, and that also while the losses unpaid, a
large proportion of which we understand occurred during the
last three days of the year. amount to 829,000, the agents’
balances on the actual 31st day of December. which, of course
included all the premiums for December, amounted to $41,371,
the amounts collectable in thirty days exceeding the losses by
twelve thousand, ($12,000) dollars. The losses are incl
in the liabilities, but the agents’ balances are excluded from
the assets. The company is given no credit for the value of
their building in Toronto, or for, the large amount which they
have 1n the banks, it having been their practice for years o
have funds on deposit in Canada immediately available f9¥
anv emergency calling f r pavment of a large sum to 1S
policvholders

It would seem as if Parliament goes out cf its way o
| make the laws most oppressive upon the sound and straight-
forward companies, while at the same time inducements are
almost offered to every company which refuses to put if’?"
in the hands of the Government as the licensed companies
have done. These unlicensed companiess are to be permitt
to come in freely, and do all the insurance they want without
|depasits, without restrictions. without making reports, with-
{out taxation, while the licensed companies are to be treat
|as malefactors. Such discrimination is unfair and unjust, and

Comber, Ont. |imeé

Tosephine Forbes | will surely re-act upon the heads of those who have ur

Tagoh 1 lamage on stock, | parliament to, establish such unfair discrimination.

1 Bombarl
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BRITISH COLUMBIA'S INSURANCE COMMISSION.

4 Continued from page 1215)).

in British
place themselves in a position where they
might be reachell by service in the province.

Replying to3n interruption from Mr. Bodwell. who repre-
sented the insufince companies, Mr. Shallcross said that he
was not attacki in any manner theé commissions paid to
agentsiof cnmpa’fes, but the economy of the companies them-
selves their o‘rration of business.

Mr. Shallcrdds asked Mr. Day to take the blue book and
give the iotal lgises paid and the premiums received by all
Canadian rnmpt‘ics during the last forty years. Mr. Day
placed the amoflhts before him and then stated that the
figures showed fhat the British companies had made more
money in Canadd during the period mentioned than had the
Canadian compiflies, owing to the fact that they were more
conservative, an@ihad not cut their rates as the Canadian com-
panies had donc,‘z

United States Laws More Stringent than Canadian

that ke thuughi all-swompanies doing business
Columbia shoul
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erly had much experience with Lloyds, and that they had a}-
ways required-a board company as leader. He put ina
from a brokerage firm in Hamburg, showing that Lloyds
quired a tariff company. As to the intimation of Mr. Spﬁ
that the board companies did not inspect his place, Mr|
LLawson said all of his firm’s companies made inspections
from time to time of his own knowledge.

Mr. Lawson, before he concluded, stood down' to give
place to Fire Chief Thomas Davis. Chief Davis had kept
{loss records since he had been in office. He took com
adjustment figures as his figures. He could not find any
|records kept prior to his incumbency. The loss last year,
since May 1st, with two big fires, Brackman-Ker’s, and M,
R. Smith’s, was $74,000. Witness considered that the board
of underwriters by their work assisted very materially in
cutting down fire losses. ) .
Fire Chief Cives Evidence

The department was now adopting the code of the
{national board for moving picture machines. He also be
| lieved it would be a godd thing to have a fire marshal for
| the whole province. He would -be useful in tracing }he origin
lof incendiary fires.  Witness then gave some of the features

Mr. Day said that as had been stated before the undﬂ_:uf the improvements in the fire department since he took

writers did not !

side companies
terms as the lod#l companies
Mr. Shallrrr~ went on to examine Mr

sk that the business in British Columbia | charge.
should be restricded to local companies, but merely that out- | any othqr o
culd be forced to do business onl/the same ' greatly im

Day as to the | water syst

The department to-day was better for its size than
the coast. Moreover, the water system was very
ved, and there was now at headquarters a static
pressure of§65 pounds. Besides this, the high pressure salt
would give 150 pounds at the pumping station.

various interpref@tions that might be put on the clauses of | In Winnipeg, the pressure ran to 350 pounds, and the same

the proposed le
the United Stat

slation.

as hability. In

the Dominion uﬁ!cr_exlanng laws might Jose
its assets and st@ll do business.

Mr. Shallcross then declared that|in New York and Toronto, but 150 pounds is considered
laws were mote stringent as regards com- | enough for Victoria.
panies than theifanadian laws in that they included capital |

To_ Mr. Shallcross, Chief Davis said about 300 pounds

andda this was not done, and a company in | would be necessary for a sixteen storey building, and for a
05 per cent. of city the size of Victoria a pressure of 250 pounds would be ex-

|cessive. Asked as to Mr. Howe’'s report, witness said he

Replying tojlan assertion on' the part of Mr. Shallcross differed with Mr. Howe on several points, and would not care

affecting Lloydsg Mr. Day said that it was not for Lloyds to to discuss the report.

lay down the law!for British Columbia
the underwriters ‘were merely as
might be made ® allow local companies to receive the busi-
ness that was rightfully theirs.

Towards thé close of the afternoon session,
Mr. Robert Howg, C.E., an expert on the matter of fire pro-
tection, respectilg the high pressure system proposed in
Vigctoria some months ago, which he estimated would cosi
$250,000, was p#t in a$ an exhibit by Mr Day

This aroused Mr. Ker, who said that if this report was to
&0 in he thought spedial attention should be paid to it. He
declared that at the time it was sent in it was considered the
most absurd and most r diculous report ever submitted to
intelligent publi&. Myr. Kér had not thought that
ever have seen ‘the light of day again
Losses Always Paid

Mr. Arthur "l.l)'l\t‘b. agent in Victoria of the British Am-
erican Trust Companyl, put in exhibits to show that in their
dealings with hjs company, Lloyds had always
first-class company as| leader, and that they
mission on suchi risks|of 20 per cent

To Mr. Shalicrosks, witness said that underwriters
Lloyds, representing al large sum, had de hined o
ordinarily strongl complanies as leaders
had correspondepce

a report by

an

from Llovds dealing with the
the resignation of a number of the members

Mr Shalhl«);« thought that he could show that the

matter of

group of underw 1ters on M
on the Brackmag-Ker Company’s to prove that the
of these underwiters was not to risk< in general in
Columbia. but t't the British Canadian \ssuranc¢e Company
only. Witness whs asked if this was not the case '

Mr. Haynes fid not think <o
and losses had Glwavys! been paid
pute with Lloyd4
business unprofitable, and that wasithe only reason. Mentijon-
ing the matter off commissions. witness said that Lloyds knew
that agent< in Victoria would not place business a
cent. when they gonld get 20 per cent
board or otherwfse
agent refund ng his

there wWas a hre

Lioyds Required /Leader

He was not dware that the ‘.|;~‘ i1l of
ance Company Wwas impaired, andlhad
StFONK  company On the point of withdrawal of some of
Llovds’ membefs] witness admitted that he had not intended
to'state -that; Llosds  had found any but th business his firm
had offerpd disastyous -

Mr. W A Liwson. of R P. Rithet & Con panv, general
agents for two' dompanies, and local agents for two com-
panies, took the ftand #n the interests of the Insurance com-
J Rep \.nJ‘l' » Mr. Bodwell, he said hi- firm had form-

He had never had a dise

from other companies
He had never ,heard personally of
commiassion on

an
a policy where eventually

the Western Assur
looked on it as a

A «
pe

king that certain restrictions | “a lot of water.”

it “"“mlhnd based their rates in Victoria unscientifically.

required a!
allowed a com- | whether the result of Mr. Howe’s report was to brace up the

Asked directly on certain points, the

By the proposed bill, ! Chief thought Mr. Howe’s demand of three pumps would give

Besides, the city had made another ar-
|rangement giving as good a service -as Mr. Howe’s plan
| would have provided. Such a pressure as Mr. Howe's report
{demanded” would be unreasonable in Victoria. As to hand-

€

{ling the high prejpsure, Chief Davis said the high pressure 2

i should be worked up. The only time that 350 pounds would
be wanted would be in a large conflagration. It required
several men and special apparatus to hardle hose with high
pressure on. ’
| Investigation At Expense of Underwriters

Replying to the chairman, Mr. Shallcross said he hoped’
to show by the evidence of the Chief that the underwriters
Mr. Bod-
{well sajd that he wanted it understood that Mr. Howe had
‘cnmc to Victoria and made his investigation at theA expense
'Of the underwriters, and as a result of his report the increased
{ fire-fighting capacity had been developed.
The chairman observed that the only point to show was

equipment. Questioned by Mr. Shallcross, Chief Davis said

in | that there had been about four mysterious or suspicious fires
accept two | since he took charge out of a total of 160 alarms. of Yhﬂ
He said that he had ' 27 were false

This was a Jow percentage of supposed in-
cendiary fires in the Chief’s experience. He did not dpnk,
[that 60 per cent. would be a fair percentage of incendiary

same | fires, but it might apply to ‘““‘supicious’’ fires.
Haynes’ policy were continued !

Mr. Bodwell said that his figures of 6o per cent. were

“))l"llwn!H‘fl'rr'.ng' to suspicious fires, and the Chief remarked that
British | practically  all causes of

fires, entered as unknown, were

suspicious.

[.loayds had found their British ('nlumbmi"\‘t‘n? of a large conflagration.

As to whethgr or not the salt

the department can use

There had been no friction | water pumps, Chief Davis said that while the Mayor would

ot allow them to be used they could be employed in the

| As to Water Condition at Elk Lake

at 10 per |

i
s |

|

Asked by Mr. Ross as to the water condition at Elk Lake
ast summer, witness said that.in the dry months it was vety ¢

' linadequate, and that 30 pounds at headquarters was consider-

ed good. The reservoir was empty at the present tiume,
water having” seeped away It should be filled if the suppl!
were to” be adequate to the stated equipment. Theye was
ample pressure now at all seasons of the year, the ;m-;sureof
65 static at headquarters being plenty - .

Answering Mr. Ker, witness said that he. certainly
thought that owing to the expenditure the city had made on
its fire protection system, the companies should give better
rates in Victoria.

Mr. Lawson, resuming, said that he had had cnn‘lder.abk
experience with lumber insurance, and had fousd it precarious
and the risk great. Speaking of unlicensed competition,
witness said that at present there were 0§ companies in British

(Continued on page 1246).
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of Empire Loan Stock at $110 per share.
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BRITISH COLUMBIA'S INSURANCE COMMISSION.

(Continued from page 1244).

Columbia, and jof this number 65 were board companies ; ‘83
were licensed; pne was a local company, and seven were noi
licensed. THes#e were also four underwriting associations.
Fifty-one compinies held Dominion licenses, 41 being board,
and 10 non-hodrd ; 30 had provincial licenses: seven had no
provincial licenfes, and two had no charter. Mr. Lawson did
not believe it: would Be possible to find out the business done
comypanies.

States Companies
suggested applying to the Provincial Secre-
tary for such f§formation, and the chairman asked that this
be done in opdpr that the Commission might determine the
competition between board and non-board companies.

Mr. BodweB asked if there were any means of getting at
statistics of thdse Ametican companies which rushed brokers
over from'Seditfle, took a few risks and dodged back again
the same day. r. Lawson said that while a great deal of this

went on, he didf not think that figures bearing on it could be
obtained. !

Witness th
Viétoria by '6
revenue. As !t
home and fonei
peat Mt. R. G.
companies had
benefit of ;m‘y’

To Mr. B
non-hoard coth
and, asked as
that while Mp
panies could gi

Mr. Bodwe

gave a list of good risks takén away from
tside companies, whijch did not pay any
the method of adjusting losses as between
N companies, witness said he could only re-
Day’s statement of the day before that local
deeper interest in g?tl\‘lnq a policyholder the
oubt. " -
well, he gave his opinion as to the effect of
anmies doing business in British Columbia,
0 the Lloyds policy held by Mr. Ker, said
Ker got a better rate than the board
¢ he did not get v better security
To Mr. Shajicross, witness stated the similarities and dif
ferences betwpdn_ certain board and non-board policies
Premiums in thg Queen Company were paid-in advance, and
a certain intefedt would, therefore, accrue prior to the aver
age date of lass, although witness did not think this was the
right way to lok at the matter. for at the same

often work thd dther way
Fire Insurance 4 Home Industry

However, o8 the whole, the company wi
interest prior th the average date of loss,
This, witness thbught would have
writing profits,

Mr. Shalldtdss thought not. and said hé would bring a
sample policy Jater ta illustrate his point

Mr. Shallckps then presented fhgures by which he
to show that evdn if the companies did not make
their insurance per se, and vet were
5 per cent. on their premium
well indeed.

On the quéstion of reinsurance of surplus lines or excess
lines, Mr. Shalldross asked witness if this arrangement was
not common, anfl the answer was that witness had heard of
treaty offices whicrh were substantially reinsurance arrange-
ments. . Witness would not say more regatding Llovds rule
respecting leadlets than that his firm’'s experience had been
that Llovds’. réquired leaders of reputation and good stand-

com

time 1t would

uld have some
on premium receipts
to be figured in the lunder

wanted
a cent on
drawing interest at even

receipts, they were doing very

THE MONETARY TIMES

Mr. Bodwell, if there was not a contemplated of
r.mk in Victoria, Mr. Lawson said that it was understood that
when the salt water system was completq a new key rage
giving a material reduction would be established. :
Mr. H. F. Page, the new secretary of the Victoria boarg
of fire underwriters, gave evidence as to the method of
establishing a key rate. To Mr. Bodwell, witness said that
if he made the key rate in Victoria for confirmation by the
board his consideration would be how much Victoria is off
the standard, having regard to the increased fire protection,
K¢y Rate Made From Standard.

To Mr. Shalltross, Mr. Page said that he had had experi-
ence in making key rates, but that he was not familiar in
the methods of arriving at the standard rates. Mr. Shallcross
asked for some of the details in arriving at a key-rate. He
wished to show that the rating was done according to a set
formula prepared by the companies beforehand. Witness ad-
mitted that rating was made on deficiencies- from a standagd
prepared by experienced and expert ‘men. Mr. Page could
modify the schedule, at his own discretion, not being bound
by the schedule. ’

“Then you are the whole thing?’”’ Mr. Shallcross sug-
gested. -

The reply was, “Up to a certain point.”’

*“Certainly,”” interpolated Mr. Bodwell, “up to a’ certain
point. It is a scientific schedule, prepared by scientific men.”

The difficulty the chairman saw was that there was no
provision for a scientific appeal, and when Mr. Bodwell asked
to whom could appeal be made, the chairman could not say.
Mr. Bodwell suggested a competent man paid by the Goverp-
ment, but the. Government would not.

When Mr. Bodwell mentioned the name of- Mr. A. Ross,
secretary of the Mainland Fire Underwriters’ Association, of
Vancouver, whom he would call to correct certain points,
there was discussion as to whether he should be examined is
his official capacity in Victoria or in Vancouver. Mr. Bodwell
sa:d he did not want Mr. Ross examined until the session in
Vancouver, but Mr. Shallcross wanted him, and Mr. Ker said
he would be extremely-disappointed not, after waiting half the
week, to hear the “king pin of them all,”” especially since
they had Mr. Shallcross, an expert, on hand to ask Mr. Ross
things. | It was decided that Mr. Ross would take the stand in

Vancouver.
B —

MOVINGC PICTURE SHOWS ARE DANCEROUS.

L 4

“There are few moving-picture shows in Montreal which,
a my opinion, are safe for the public. There are some which
I consider unfit—which in their present condition are a public
danger, and 1 should not be surprised if, as a result of the
fecport I am making to the Board of Control, orders were
immediately given to have a certain number of them closed.”
The above is a statement made bysFire Chief Tremblay,
6f Montreal. He says that the picture machines are rum at
a very high voltage. *‘I submit that the operators, M“'
being engaged, ought to be compelled to pass an examinatn'!'
in order that they may receive a certificate of ¢ompetence.
—_——ee—

FIRE AND MARINE NOTES.

{

| =

g on all poli¢igs.

Asked to whether he could call fire insur
dustry, when many companies doing
Columbia are organized in the
said he thought that he could.
companies.
view, 1t

The Hamilthn, Ont.,
question of municipal insurance.

already pointed out the failure of
kind

Board of Control will discuss the
The Monetary Times has
previous attempts of that,

o

ance a home in-
business in British
Old Country, Mr Lawson|
as the majority were Canadian
A8 fo whether or not from a financial point of
was, | witness admitted that 1t was essential thai
Canada look abrdad for sec urity,

Reinsurance With Unlicensed Outside Companies

If the effedt: of the proposed bill w
get insurance in British Columbia,
know, would itihot be a great

B —

g

.- * & o '

- y

Mr. W. P. Rundle. who has been manager of ',hf' l'fba"'
Mutual Fire Insurance Company of Portage la Prairie, N
Its organization twenty vyears ago, recently resigned owing

to ill-health.

as to make it harder to| V
Mr.  Shallcross wanted to
hardship to the mercantile inter.
ests.  Witnessi'said that it would, buf said that the bill

¥

o e

- - - L o

Mr. Saml. Chagnon, grocer. of Montreal, has entered an
action claiming %700 damages from Mr. H. Joseph Ho'::h'
The ground of act'on is that Mr. Hotte in lighting a mat¢
lover a"tank filled with £oal ojl in the plaintiff’s store, cau

no $ugh effect he did not think the question fair. 2 fire in the ( <P
supposed that anvone would admit that harm was

4 - - » -
ortune and'a hard<hip

Witness admitted that with

as

could” have

He

a mst

iremises
said he I

the development in sight in
sh Colum®Bialthe in<urance business would greatly 1h-
, but !h.n! eMen so the British Columbia companies couyld

f-if whthout reinsurance \sked if he thoucht
:"ﬂ.\o"d n “I.' }1 C Ill"l‘: i \'); "}(I be J”tl“"(l to
reinsurange fwith unhicensed companies outside British

witngess would answer as he said the question
Y onet ’:' the thces of ¢ ‘mpanies |
Shallege «; 1sked
1 trad iff they ha pav ten per

vhan thev couls et at for
Witneds faid .thar | 2l

With regret the Monetary Times records the death of
Mr. Malcolm Gibbs, at Grimsby, Ont. The deceased was 3
well-known insurance agent. havinggrepresented leading com-
panies, including the Western, ‘or a number of vears. He
was widely known in Toronto business and social circles

Brit

Crease

P
AKC Care

companes
rlace
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purel

M
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Mr. Robert Howe, Inspector of the Canadian Fire ( nder-
writers’ Association (Western branch), who made an inspec
tion of the municipal fire preventative appliances in Kings-
ton, Ont., on October O6th, 19009, suggests in his report, th.(‘
nstallation of a high pressure fire system in the congestéd
districts of the city He considers this an absolute necessity.
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OSLER, HAMMOND & NANTOK,

STOCK BROKERS.
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O‘l‘mlqud.riw?oﬂudmduw
Telephone 1992,

G. J. Lovell ;55 |

RerereNces THE IMPLIIAL Baxk or‘tmum |

McCALLUM, HILL 2 C0.,

ReaL EsTATE AND INSURANCE A(;u{rs L i
REGINA - - SASKATCHEWAN

CORRESPONDENCE INVITED

OAOKER and FINANCIAL AGENT WINNIPEG, MAN.

Mining Stecks and
Investments

Fryer @ Co.

o o e

WALTER E. SEABORN GEORGE B. TAYLOR

'SEABORN & TAYLOR |
BARRISTERS, SOLICITORS ETGC.
MOOSE JAW, suunt;ulmm

COBALT STOCKS our specialty
Commission

8.3
& | &

Buy or Sell on

.

GO OSS 12 Merchants Bank Bidg.
gvum s n&mn AeEwT "',',‘,:‘é_’:‘

mmwu Commissio® Hugo Ross Insur.Agency Ltd.

Chartered Accountants, Englm
Telephone 3633 1707 um Block, vnmm.

FRANK P. DODS, 2t *fimerns' e ===
31 Cansds Life Building - - - WINNIPEG

JOHN SCO‘I“I‘
Chartered Accountant & Auditor. Manitoba & Seotland
33 Alkias Bullding, McDermot Ave., WINNIPEG

— Branch Office, CALGARY, ALTA |

ESTABLISHED 1804
Clnrk.on, Croo- Q. Menzies
Accountanis, Auditors,

Rk of Toronte Caambers. m

‘lil'.o

T—— A...Ars.“,._. ——

‘l‘ﬂ! CANADA-WEST FIRE lﬁ CO'Y.

< “ A Western Company lot Western &uplc
PRESIDENT VICE-I’IISIDINT GlH!lAi IINAGI R
Joba ¥. Persse Thos. I.n.. ~ Geo. '

Oﬂleol“-lﬂbnlnw . - ;-Whm

CITY PROPERTY |

VERNON PICKUP. & co. |

| Real Estate, Insurance and and Financial Agents

ROBINSON @ BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK & £

Office, 381 MMain St., cor. Lombard, WINNIPBO

Bonds Loans 2 Reports Insurance

We are prepared to guarantee both principal and interest on loans we place,
Money invested on sound securities at good'::u

CANADA GENERAL INVESTMENT
CORPORATION LTD.

Head Office— GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Of ice—14.14 Broad St. House, Broad St., LONDON, ENG.

OFFICEn . .—..on. W, C, Surwekraxp, President; Major H, Acmesow
'h-r'!'ili(ll ent; V. P. OpLuw, Manager Insutance Department ; F E CoLx

Sec.Treasurer: Minron ManseLL, Man, Director, London Branch; D, H
hl-'-l: Asst, Manlgmg Director

lanTORS Hox A, P McNas; F, A. Braix, Saskatoon; M. G

u"!a:.s nl\u-nuu. Bank or Cawapa, Winnipeg ; Lrovps Bawx

Correspondence Solicited.

TUPPER, GALT TUPPER MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA
'OTEWART T22:7, K C., ALEXANOER C. GALT, WILLIAM J.

x
.

o

ESTABLISHED 1882 i
w. l. HENDERSON lll COMPANY, nm i llll
w. A. HENDERSON, (Tel, 8gba)
414415 NANTON BLOCK — Corner Mais o }o
WINNIPEG. MANITOSA Branch Ofice: 105 Darke Bigek, K —

-4,

—

ey e 0 T 4

| fhé
/> Prudential

AN N\  makes | pramotions
SR | from  the ' ranks.

STRENGTH O 1
GIBRALTAR There lrl place and

”"M the
“right m

Ask Q w an
agency.

THE PRUDENTIAL INSURANCE CO'Y. G quRIGAz

Incorporated as a Stock Company by the State of Ne

John ¥. Dryden. President -

TUPPER, GEORGE D- MINTY, QORDON C. MCTAVISH

—

lo-oo-u.mua

a nmmrur-m " |




g o BT U AT A b

sk

e S o e s

e LL‘? e —
STOCK MARKETS BRISK

(Continued from page 1234)

prices rangtig from 710 to 720, the bid and asked having also
advanced and ftands now at 730 bid, 750 asked.

Messrs. MgDougall & Cowans, of Montreal, have opened
offices in Wingipeg in the Bank of British North .\mr'n(n
building, whiclf were formerly occupied by the Home Invest-
ment Companyt Mr, Russell and Mr. Robert H. Reid will
be in charg¢ §s managers of the Winnipeg branch.- The
company will be able to obtain quotations on any df‘~1r'cd
stock' from |M@ntreal or New York ten to fiftéen minutes
sooner thaniis| possible at present, from Montreal in one
minute and froln New York in two or three \ pr vate wire
fot this firmi i§ being strung from Montreal to \}.nnnp«tx.
The -Montreal frm are members of the Montreal Stock Ex
change, theif- New York u\rr(-~|wndvnt~_ h(-|ng~ Mr. E. am’l‘(.‘
Randolph, .menjbers of the New York Stock Exchange. The
firm will deal ip Montreal, Cobalt and New York stocks and
bonds, eitlief fér investment or on margins )

;\ppllratio has been made to the lgvmlnn Stock Ex-
change o ligt. €anada Iron Corporation £41.000 sixes, and
Canada Car a Foundry Company $3,500,000 common and

« rred. .
*“‘;)m‘x‘)h?::: Ra.lway Light, Heat and Power Company
has been listed bn the Montreal FExchange

- eare

¢

NEW! TRANSPORTATION COMPANIES

For Montnﬂ EAuuu-obilc_ampany Orders Taxicabs—
Steamship Service between Canada and Antipodes.

There is)tafk now that Gaspe, Quebec, will within a
few ‘\t‘.’ll’~ bdcothe one of Canada’s winter ports. Several
d.l[)l!:l]lﬂ\ and the Canadian Norihern Ran\\.n_.arr interesied
in roads beigg built towards Gaspe, where here, 1s a fine
harbor, free df ide in winter. A company known as the Can-
adian Railway Company is constructing a line of railway to
Paspebiac. Alréady the road from Paspebiac to Newport is
completed and & use. Newpcrt 10 (GGaspe 1s graded, and
bridges :nn-q-tm"wl, with ballasting partly done, and in two
vears 1t is éxpdcted to be completed About seventyv-four
miles of rail§ afe vet to be laid in this section—Gaspe to
Newport 1

Compiny will Pgrchase Oid Road

The rcad: fofmerl; construcied by the Atlantic & Lake
Superior Railway! from Paspebiac to Metapedia, about ninety
seven miles, #ill} if possible. be purchased by the new Can-
adian Railwag Cpmpany, and ¢n completion of the Interna
tional Railway. _shis summer between Campbellton and St
Leonard’s it is intended to join by a new bnidge across the
Restigouche River at Campbeliton to the Atlantic & Lake
Supericr Liné. This would give the new road connection
with the G.T.R ijand C.P.R. and the 1.C_.R., and fhake it
hink 'in at Jeagt fwo transcontinental systems

The contract! with the New Zealand Shpping Company
of New Zealand, fcr the steamship service between Canadian
\tlantic portstarid the Antipodes provides that the service
which will start|rhis spring, will have a monthh sailing
from Montreak in{summer and from St. | hn, N.B.. in winter,
with a call atiHalifax in the latter case. The subsidy i35 to
be $10,000 a month. - The freight rates from the Canadian
\tlantic’ portsi{are not to exceed similar rates from Atlantic
ports i the United States. and through rates from anv in
tenior pomntuiniCanada are not to be greater than from a cor
responding point in the States
Cross Tonnage Will Be 8,000 Tons

The company contrac:s after the first

sathng from St
John, N.B.. néxt autumn, it will carrv at least five thousaad

ns of cargo ¢n each outward trip. The vessels, which have
Kross tonnage of 8.000 1ons, are to be

Lore

[‘rw\'iliu' with vold
I'he manyé miles of Grand Trunk track-

at ,\'nnYnuH.
numerous level (ressinzs, have long been not only
|

defay tc business but a menace to I'fe 45 well

the Elevation of the tracks and for their

manyi ogher respects have been In existence for a

yearsgpast, but for one reason and another the

wWd Trunk ang the City Counicil cculd never get together

I'he resultisg that the tracks are in much the same situ
they hage alwavs< been with the

1M prove

exception that, as
'V &rows tafd the traffic increase-« they constantly be

ef ‘ sacvantage and menace It is stated tha
nd }

N ¢ !
Aty grwk  ar the traffic increa<es. . they

gredtel disadvantage and menace It 1s stated
n ag Mr. Charles M. Havs ret irns frem the Old
matter will be taken up with the new City Gov
# 1< believed that before very 1 mg the work
mprovements. which w probablv e¢all

t less than 82 vill

OCO. COn) I be hr\'lln

\

constantly
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The Montreal Undergrcund and Elevated Railway Cop. _
pany, which recently gave notice through Lieur,
Butler in the Quebec official Gazette, of their intention of
applying for a charter at the next ‘session, gave some
minence to itself at an open meeting, which was held in the
Windsor Hotel, a few nights ago. Mr: Charles W, M
of the firm of Maclean, Benn & Neison, took charge of the
meeting.

Interest Public in Subway Proposition

He explained that it was the object of the meeting 1o
interest the public in the undertaking, it being his Opinion
that the stock of a company which proposed to build subways
such as would be required for the city: of Montreal, should be
owned largely by the citizens, including the wealthy and
representative men. L5

Lieut.-Colonel Butler then stated: that it was the intep-
tion to form a company, with a capital of $20,000,000. Ipe
promoters intended to build underground roads in the thi
populated portions of the city, and elevated roads in the less
dense portions, and the company would attempt te obtain the
right from the municipalities to build the tracks above the
roads.

Mr. James Reid of the bond firm of C. Meredith & Co.,
Ltd., stated that he did not congider that the public would
take up the scheme unless more definite information was
given. He thought that preference would be given to sur-
face cars by the traveling public and that even if the city
had double 1ts present populaticn. it was doubtful if half of
them would use the underground: road. Mr. Henry Holgate,
C.E., of Ross & Holgate, advised the company against be
Ing too precipitous. The whole mattér needed careful study,
and he could not give any estimate of the cost of the subway
until he had gone thoroughly into the matter,

Twenty-five Taxicabs for New Company

Messrs. Duncan .\l(l)nnul(lj,mqnnxvr of the Montreal
Street Railway and Adolphe Forget, M.P., are two of the
prominent names mentioned in connection -with the orgami-
zation of the Montreal Taxicab Xutemobile Co., the capital
ol which is placed at $300,000. e

NNotwithstanding the state meiit which is frequently: made
hereg that a taxicab company would never pay in Montreal
where the hills are so steep, the roads and streets so gener-
ally ‘poor, the snow so deep, and the cab service so efficient.
the svndicate evidently has the fuilest confidence in the su¢-
cess of the company. Already an order for some twenty-five
modern speedy taxicabs has been placed in Paris. |

Several automobiles and touring cars have also beeh
purchased .nd it is expected that *the taxicabs will be deliver-
ed here in time to commence operations in the spring. The
following officers and directors have been appointed : Presi-
dent, Mr. George A Simard: vic e-president, Mr. G. R
Smith: directors. Mr \dolphe Forget, Duncan McDonald,
J. L. O. Beauchemin. I N. Papineau and Louis Boyer, K.C.;
Mr. Arthar Vaillancourt has been appoinied general manager.

e

COBALT ORE SHIPMENTS.

—

) The following are the Cobalt ore shipments, in pounds,
for the week ended Mare h 11th Nipissing, 311,803; La
Rose, 375.615: McKinley Darragh, 166,000; Miller Mining
Co., 112,000; Kerr Lake, 119,360 : Right-of-Way,, 67,000;
City of Cobaltr, 42,000 total, 1,193,868 pounds, or 506 toms.
The total shipments since January 1st are now 10,628,202
pounds, or 5. 314 tons y :

In 1904 the camp produced 158 tons, valued at $316,217;
N 1905, 2,144 tons, valued at $1.473.106; in 1906, 5,120 -tons,

valued at $3.000,000: in 1007, 14,040 tons; in 19o8, 25,700
tons: 1n 1900, 20,751 tons.

S -

The Merchants’ Bank of Canada has opened branches
at Elko, B.C_. and Brooks. Alta.

The number of directors of the Miner Rubber Company,
Limited, has been Increased to seven.

The capital stock of the Canadian Insgection Company
has been increased trom £10,000 to $50.000, the increase “’,‘
sisting of 800 shares of $50 each :

The head office of the F
Limited, has
l_'lu'

“ast Canada Smelting Company,
been transferred from Montreal to Sherbrooke,

Mr. George A Houson has been appointed m.mﬁﬂﬂd
the  Carleton Place, Ont., brane h of the Union Bank of
Canada ) p

Mr. G. Moncrieff, of the well-known London banking:
house of Boulton Brothers, Broad Street, was a recent v.sitor
to Montreal

The Canadian Bank of Commerce has npt‘nr!fﬁ new
branch at the corner of Douglas and Bay Streets. Victona,

B.C. This office will be known as the North Victoria branch.

-

1)
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-Colonel , i
"I"-'lbm of g . &
> SOme &
W M e THE LONDON MUTEIAL
arge of the German American B
. ' e FIRE |
_ STATEMENT .aA-rv Liso 7 N C MPANY
oy $1.580.000 INSURANCE  COMI
‘u Sllb'm lt.(m’- QTHER LABILITIE IESTAB 'D 8 :
l._thonldhg B 22200'8
i €.440.211 HEAD OFFICE, - Tonoﬁ'ro
sothe inten- 18, |32 229 " Is not a new venture, but an old-euibluhed.& =
the thickte g . successful, Canadian institution, with  ¢lean” | -
in the less ACENCIES THROUGCHOUT CANADA Fifty Year record and the patronage of over
S - Seventy Thousand udsl'ied policyholdgn.
s above the .
dith & ‘ LER, tand Managing Dnﬁocm
ablic woud TERN Assurance Co.[| o veswuen redes -
::;w; ::. Incorporated 1851. ~ Fire and Marine.
if the city -« = = = 8§ 2,500,000.00
Vb | D0l s The Pacmc Coast Fire |nsurance Co.
\?,;.}.l:l .",: " Losses pnl‘ since mlntlon 52,441,172.44 Head Office, Vancouver, B.C. "“""?“‘ 1890.
reful :n.a, _ DOMINION CHARTER, 1908. %
the subway Head Office TORONTO, ONT. Full deposit with Dominion Covernment.
- N A record of twenty years of honest and MO o
President. All legitimate fosses promptly adjusted And paid.
e Montiest lisa. GEORGE A. COE. GENERAL AGENTS:—T. W. (erecl: Ion%:t:;'i S‘fﬁ ;
’ 1 Beverley rm 8,
:l:: O:fl:: 'ludum"&w&l b ‘Mmmcc‘mm' ;):l:; a‘Ncl(; ’ Ml:rl;:;aes gue\i aug;v Winnipeg, ﬁm{‘, Na-
the capital tional Finance Co., Vancouver, B.C. - X 4
T. T. Langlols, , © R W, DN
y R
oo el ASSUIANCE COMPANY ; R
so efficient. 8
2 | GUARDIAN AU o0 ——— oo e L1
b ESTABLISHED 1821, -t u“°.:: :“;‘.“i“"m."“ Linhed™ &,
\ﬁlsﬁd?:: M exceed Thiﬂ,—"ﬂ ‘Million Dollars 4 .......c'o.um“m”u.a &-WMQM
3{131_1-1,“_: fiead Ofice for Canada, Guardian Building, Montreal S
er.. fo;'- : H. M. Lambert, Manager. B. E. Hards, Assistant Manager. M-D. m ...'.:.: \ J.E E. "“s“h
McDonald, ARMSTRONG & oom'r'r. Ceneral Agents, J S et
oyer, K.C.; 1613 Leader Lane, o TORONTO. | -
il manager. 2
CALEDONIAN msumucs«coﬁPANY
The Oldest Scottish Fire Office. ¥ ]
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Vs, 677“: E ; | { r...uul-ys‘..'l‘olom 3
r 506 toms. ‘ 3
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Company, ' MUNTZ & BEATTY, Resident Agents © 94 Q-
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UNION LIFE ASSURANCE COMPANY

. EIGHTH ANNUAL REPORT -

,ri_uhucu\p STATEMENT FOR YEAR zuq?’xuc DECEMBER 31st, 1909
‘ REVENUE ACCOUNT

INCOME EXPENDITURES

Net Ladger Assets, Dec. 31, 1908 ........... 3.. $522012.87 | Head Office Expenses.............ccc00euvennn.

N : i: I Less Re.I ce 439,583 16 Branch Office Expenses................ oo sina sl
et Premibvm Income Less Re.Insurance ....... ! Pay ts to Policyholders

Interest, Rents and all other Receipts.......... 197,478.20 | Balance Net Ledger Assets

$1.159,069.2%

ASSETS AND LIABILITIES
] ASSETS LIABILITIES
Municipal Debentures, Stocks and ’ Net Re-Insurance Reserve Hm. 3§ % $608,
Bonds, Market Value .« $401,161.70 Premiums Paid in Advance :

First M and Real Estate ... 25575009 Death Claims awaiting Proof
Loans on i 31,248.12 Special Reserve Account

77,631.92 Outstanding Accounts......... ....

17,000.00 CoR L. . . cisociiarseceivnne
Furnitdre and Fixtures 15,319 8] All Other.
Interest and Rents Accrued ....... 3,,46!.23
Cashi on Deposit and in hand 25,540 23

i
i
E
;
%
i

.

——— | Surplus to Policyholders
$827.113.10 e

CAPITAL STOCK PAID UP ONE HUNDRED’ THOUSAND DOLLARS

I have duly audited the Books of the Union Life Assurance Company and have examined the vouchers of the various
Receipts and Payments, and have found the same to be correct.
) I haye also examined the Statement of Assets and Liabilities, together with the Securities, and find them correct.
Torpnto, February 26th, 1910. (Signed) WM. FAHEY, C.A., Auditor,

PROGRESS OF COMPANY
INCOME ACCOUNT

Net Premiom Total Total
Income Receipts Payments

... $439,583 18 $637,056 36 $421,850 05
356,001 67 $450,531 89 $350,066 04
301,182 00 375,689 92 332,350 53
238,117 00 438,551 50 287,808 32
167,241 00 314,696 93 246,409 14

241,303 22 206,174 79

172,541 08 168,265 67

: 184,769 99 73,700 31

INVESTMENT ACCOUNT

Total Assets - Reserve Fund l’:;:g'l:;zﬂ

. $827,113 10 $608,423 00 $142,254 45

662,742 78 $482,009 00 $ 85,349 09

552,731 91 358,360 00 103,254 3%

417,206 18 250,440 00 125,639 55

108,970 00 112,081 10

53,075 00 104,600 74

126,018 97 22,850 19 102,425 42

118,475 00 11,1711 00 105,469 56

INSURANCE ACCOUNT

Increase of Insurance Toral Policies Amount of Insurance
in Force in Force in Force

.. $2,071,948 103,371 $15,367,426

2,060,521 84,000 $13,205,478

1,658,629 67,900 11,234,056

. 2,414,601 57,343 9,576,327

198 | .. . 2,073,948 42,779 T 1,181,728
1908 . | i 1,182,799 30,321 - 5,087,778
193 ~ 2,382,500 24,446 3,004,979

1902 1,522,389 10,387 1,522,389
*Business of Toronto Life acquired in 1906.

rnuomw:;.n.. };?L'LMSAN EVANS Vice-President -Geo E Mil'ichamp, M B Secretary and
Consulting Actuﬁ arréh ylmons. K.C. Assistant —William H Carrie. Actuary - C. P. Mockle.
Toronto| 'Geo. E. Millichamp. M B, J‘fotlo:::?"[,':'.lcﬁl Gul.-:'./:l,l'en.”_~H g Y e ] T
Harvey, F.1 A., New York: William H.Carrie, Toronto MVIOW m:}gu;ob:u:‘n%mh:n:.zmjé ghasrll:;‘!.

Halifax; ' M. A. C ) e . . -
Tufs, Wolfville, " 0 Halifax; J. E. DeWolf Halifax; Nathaniel Currie, Amberst; E. Donahoe, Halifax . Prof, |. F.
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38,044.33
18,195 88
35,600.84
37,219.18
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FIRE INSURANCE

The Occldenfal Fire
Insurance Co.

A. NAISMITH, Presidest R M. MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED OCAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - -WAWANESA, MANITOBA

ST. PAUL FIRE AND ?AARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, pumtsovn

Assets Over: - - - IC.M
Policyholders’ Surplus Over $2,000,000

This ‘with. th. A m
roBE SRR AL A AR S
-eu;ltyd P

mlnm.m-u&.

PANY, Coristine Building, Montreal, Q.. Agents tor
wzmmxtm&mrmwwurm.-d
ANDREW M. JACK & SON, i6o Hollis Street Haliffz, N.S., Geoers)

"'-bkrhwmdﬂ lova Scotia, 3
WHITE & CALKIN, -amwa—m&)«i-.d.n General
CHRISTENSEN & GOODWIN, DWIN, s Samsome Stret n Francieco, Cal.

tor Province umbia.
A 1es in the of MANITOBA, S(.:AdSl.A v ALBBRT&
udi. .‘.

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRECTORS

W R, BROC

HON. GEO, A. COX, President JOHN IIOSKIN KC,LLD
wa

ROBT. BICKERDIKE, M. P.
PY ot

ALEX IRD OSBORNE
Z. A %xc“ LL.D. - R. HENRY M. PELLATT
E R

W. B, MEIKLE, Managing Director
Capital, $1,400,000.00
2,022,170.18

Assets,
Losses paid since organization - -  $33,620,764.67

report direct to the Home Office, ST. PAUL.I
DALE & COMPANY, Coristine Building. nMo

" ¥

BRITISH AMERICA

P. H. SIMS, Secretary °

—

UNION ASSURANCE stIE‘!'Y
MERGED IN THE '

Commercial Union AssuranceCo.,Ltd.
OF LONDON, ENGLAND;
Total Funds Exceed $86,250,000
Security Unexcelled

Ganada Branch : Corner St James and McBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. “ERRY GM,\mt

The Acadia Fire Insurance (‘.ompany

OF HAU'AX. N, S.

ESTABLISHED A. D. “MADE IN f ANADA

For Agency Contracts, Ontario and Quebec, *’ﬂl ‘

Br.Ofoco—200 5t JamesSt., Montreal W.) NESBITT, s*..u.—u
Manitoba. Alberta and Sash

THOS, BRUCE, Resident Manager, Buiman w

Br. Columbia—CORBET & DONALD,General , Vancouver, B.C,
Toronto Office—18-14 Wellington Street. wnuss 8

SWEATMAN +0-d
?

‘l‘m Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Raowanes Scbisty; Libised
~ Founded 1797
Head Office for Canada:
TORONTO
BB jobo B. Laidlaw,

M :
nam A. H. Rodgers,
Branch Secretary

OF LONDON, ncu\tn
_Subscribed Capital - - Oﬂm :
T“a.—mwo.um.:‘mrwm

ncnrhouc and Liberality.
nhrhhaeaoud n‘.ut-h-
lhqhn

AGENTS—i.¢., lc-lm'hw.i—-u‘hwm

North- West s R. W, DOUGLAS, Manager, 316-
317 Nanton ., Cor. ll-hnd Portage A,n.

Toronto w* smrn & m«cnnzuém Agents,
oronto Street, Toronto,

Head Office for mu—mylm
MATTHEW C. HINSHAW, Brinch lh«

i

,calzarv Fire Insurance Co.

R. R. JAMIESON, Pna. G. TEMPEST, Vlcem
_ H. H. MOTLEY, Secretary.

Head Oﬁieo: Calgary, Alta.

“A Company that gives Absolute Protection.”

I First British Insurance Office Established in Canafs A.‘ 18og |

lthannl Assurance ll[ﬁg pany.

Limited, ov l.ouoou l

with -hich is ucotponle‘ '3-‘

THE PELIGAN & BRITISH EMPIRE llf[ IFHBE

1 HEAD onlcz FOR CANADA
| 100 St. Francols Xavier St. - MWREAL
‘ R. MacD. PATERSON , :

| J. B. PATERSON ;“‘“E“ |

| Agents wanted—Apply to Head Ol‘.

ANGLO-AMERICAN FIRE |ISHRIIB lI?llll’ll!

H. H. BECK, Manager,

APPLICATIONS FOR AGENCIES THRC onov'r
THE PROVINCE OF ONTARIO ARE

TORONTO, -
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BanKers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .

Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,
[ostalled by us, the door of which weighs
64 tons.

THE GOLDIE & MCCULLOCH CO., Limien
GAU} S . ONTARIO, - "\ CANADA |

WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS

248 Mc[?ermot( Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C,

| ALL ROADS LEAD TO

"REGINA

The position of Regina as a railroad and distributing centre is such that

er future cannot be adversely affected by the developmént of any other
cjies or towns ir the West, the growth and expansion at other points
sgmply ensuring increased trade to Regina. '

(' With the Canadian Pacific-Railway, Canadian Northern Railway and the
fand Trunk Pacific and their many branches, Regina is easily the most im-
pb_l’tant railroad centre west of the Great Lakes, '
. The importance of Regina’s position as a railroad centre will shortly “be
given practical recognition in a manner that will be a surprise to even her most

apdent supporters, _ lake advantage of this tip before real estate values are
affected by the public announcement of it.

Wholualen and otlxcn are invited to communicate with

H. C. LAWSON, Secretary, Board of Trade
REGINA, SASH.
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LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada’

President
W. M. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese

Directors
., M.P. wWH. WH
:::f.';'z’.' "HON. uﬂ%

NORDNEINE JOHN MACDONALD, Esq.
s e Tobon, o, 8.5, GAWTHRA MULOCK, E::.'

MACDONALD, ). K. MACDONALD,
- Secretary and Actuary, I.qhgm

POLICIES ISSUED ON ALL APPROVED PLANS

| UNLESS

;\ Life canvasser is selling what he believes to be the ‘r Q(Polhuw
obtainable, he does himself and his prospects an m)lnluri

|
If demand be the proof of excellence it would seem lhd A%nhrnlh

o . ke vty e A R e e

consider the Great-West Life Po'icies the best availableg r thiees
successive years the Great-West Life has written the Jargdst Can
adian business of all the Life Companies, and has ne WS a

in force of over $47,000,000. 'é
It will repay Agents ambitions to excel to look into tH
opportunities offered by 8

The Great-West L’lfe

Assurance Company | .
HEAD OFFICE, - wmﬁubec

Ask for the booklet “Actual Results "o

i
i

‘I'HE HOME LIFE
Association of Canada

Head Office

Home Life Buliding, TORONTO
Capltal and Assets, $1.400.000

Reliable A geats waanted

s

C. 2 Raliczed

>

B HON, J. R. STRATTON, President

K. lsCUTCHION
d Masaging Director

A. J. WALKER, A.CA,, Secretary

CROWN LIFE

TEN-YEAR TERM POLICY

Affords absolute protection for family, and costs only
from 810 t0 815 per 81,000 of Insurance at the average age.

Exchangeable at any time for Endowment or other
Insurance, and credit allowed for all premiums paid.

Paid-up Insurance Guaranteed after Three Years.

CROWN LIFE INSURANCE Co.

HEAD OFFICE, - :® TORONTO.

Liberal Salary and Commission Contracts, with good Ter-
L4 ritory. Available to Reliable \R(‘nt\ 1

MUTUAL LIFE

wrote during 1909 new business {all Canadlanf ambunt-

ing to $8,125,578 @

making total insurance in force, December 31, qai, ‘

$59,261,595

7 Its net surplus earning for 1909 over all llablhét! was

$508,921.25 |

while the ratio of expense to income was less‘ thaa for .
the previous yeal g

Head Office - wéterloo,§ om. /

mDESlRABLE VACANCIES

Excelsior Life ln’unnce Company
has openings for—
Provinclal Manager
Twe Inspectors
A number of General and Distriot Agents.
Libera) contracts will be given to gentlemen poncnm‘ requisite qualifi-
tations, which must include ability for organizing and procuring mew
S Apply Head Office, Toronto,

The Federal Life Assutance
Company .

HEAD OFFICE: HAMILTON, C NADA.

Capital and Amets - - . . -34.51:94953
Total Amurances in lorce - - .. - 2101932231
Paid to Policyboldens w 1909. . - u;.zzua

Most Desirsble Policy Comtracts | | 0
DAVID DEXTER, Presidest and Menaging :

| me DOMINION LIFE |
Assurance Com
WEAD OFFICE,’ - . .

THOS. HILLIARD, Pres. & Man. Dir. * J.B. HALL. A4.a..A.A.5. Sec
P. H. ROOS, Treasurer. FRED. HALSTEAD, Sup( of Agencies.

| Sols, 8 Surplus, $2638, 500, ST - hssels, 81, 620, 3s| 68

WATERLM. ONT.

SUN LIFE CANADA

Al 3ht December 1908
S mu.su.n
SURPLUS over all Iubllkhl. lnd C.piul
SURPLUS GOVERNHEN! S'I’ANOARD
INCOME 1908 B « o
Write to He‘f Office, Ho-tv;::,"l:'_l;.?!“ entitled * nad

ds" t. Standard : . 2. o8 .

Hm 84 and 8 per cen d.gt.::t_l.ﬂ |

6,949,601.98

ASSURANCES IN FORCE, - 19.517,740.89
SUN LIFE POLICIES ARE EASY TO § ‘L;

\_A

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

—_—

cdmmercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

. FIRE. LIFE, MARINE, ACC r

Capital Fully Subscribed $14.750.000  Life Funds n trust

Total Apnual lacome ? Poh I-l 817, =‘-
exceeds unds :

21,250.000 Toal ¥
Head (lmuCu-dh- lruci Commerical U-b. ll“ ilo
Jas McGregor M oronto Office. 40 W, St
GEO. R. HAIGRA" Gn Agent for Toronto and Co. thh

P

it
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'GERMAN CAPITAL

Interested ish Columbia—Dominion Government
Will Inv

Mr. T. W. Sheffield, of Hamilton, has been engaged as
Regina, by the Greater Regina Club.

g King & Company, of Winnipeg, with Mr

are '1 terested in a taxi-cab promotion in Winni-

of the Dominion Canners, Limited, has

Toranto to. Hamilton, and the number of |

directors incje to eléven.
Mr. C. BB rdon, 'president of the Dominion Textile
5 elected a director of Messrs. C. Meredith
, Montreal.
hther Company, Limited, has increased its
capital stodk | $150,000 to $300,000, by the issue of
1,500 shares jof ngw stock of $100 each. /
k of the Cobalt Power Company, l.iYT)Af'd.
i from $500,000 to $1,000,000 by the issue
of 5,000 shafes of mnew stock if $100 each.
British fapith] is making enquiries with a view to estab-
canning factory, and a small flour, food-
¢ mill at Chilliwack, B.C.
sfock of the Randolph Macdonald Company,
be¢n increased from $100,000 to $250,000, the
increase consistipg of 1,5000 shares of $100 each.’

The C. : arnings for igog were $85,527,176, and show,
for the firstftilne, (an increase over the earnings of the Union
Pacific, the tet being $81,428,332 for same year.

giv nt Morgan has bought property in the

# locatéed on the Queen Charlotte Islands. This

‘a [large visible vein of copper-gold ore.

bablé¢ that a strict enquiry will be held into the
finances of fthe fown of St. Louis previous to its annexation
by Montreal | 'l*hr attornevs of the city have the matter in
hand at présént| .

The unflérwiiting of 81,000,000 of the preferred stock of
the Canadign: Cereal & Milling Company, has beeh success-
ful. - It wa l\.\ie at $9o per share with a bonus of 50 per
cent. commpl stock

In the district near Princeton, B.C., five or six new com-
panies are |preparing or proposing to produce coal in the
near future.l {This is in view of the completion of direct rail-
way commu ation to the Coast.

Messrs.§Smith, Davidson & Wright, wholesale stationers,
etc., of Vag@ouver, have purchased 20 acres on the Fraser
River above New/ Westminster as a site for a paper mill. Pulp
will be secuféd from the mill at Swanson Bay, B.C.

Mr. L . Wood, formerly with Messrs. Playfair, Marten$
& Company}! hag been appointed manager of the Toronto
office of thefDonjinion Bond Company. Limited. the president
of which is M. Garnet . Grant of Montreal. The company
handles muflicipal, government and corporation bonds.

Germarg ‘capital, which is interested in the proposed
electric railfay from Vancouver’s western suburb to Eburne,
on the -Fragér River, and thence to New Westminstér, has
also taken ‘[n ity option on 600 acres of Lulu Island at $s500
per acre. e price was $300,000, which is the largest acre-
age deal infBritish Columbia.

The Mglsons Bank directors have.received satisfactory
response to'their circular asking stockholders if they; would
renounce their rights to allotment of a new stock issue of
5,000 shares on which Messrs. Sperling & Company of Lan-
don has bidl 8210 per share. Three stockholders only have
refused the ,juupnn‘cl to sell the stock in London’ 4

A motidn will shortly be put before the Nova Scotia
House of Aksembly, to appoint a commission to enquire

¥into the extent land condition of the province’s assets in
coal: the methods emploved by promoters to form companies
and obtain irapital; relationship between officials and work-
men, the Question of compensation: recognition of trade
unions by e¢dmpanies, and remuneration of miners

The Daminion Government propose to extend a sum not
exceeding 880.000 for investigating a process used in produc-
tion of zing, for/ making experiments and for any other pur-
pose that nfav he deemed advisable for the promotion of the
production #nd manufacture of zinc and zinc products from
Canadian ofes.. | The production of zinc ore in 1008 in Can-
ada was 43 tons, valued at $3,215. Laé&t vear the value of
production fwas |$250,000

That the 1910 edition of ‘“Five Thousand Facts About
.Canada ifa v3luable publication is shown by the fict that
it i rovéthent on the 1900 edition, which had a sale

pies! throughout the world. The book is a reve-
lation of the rirhes. and resources of the Pominion. Tt is
comniled b Mrl [Frank Yeich. whose writings and lectures

Canadafpre [widelv known. it i< published at 25 cents
a copv bvithe (Canadian Facts Publishing Company, 667
Spadina Au}nnq‘, Toronto, Canada

.
(!
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During the past-few months a large amount of
ment work has been done at the various collieries of the
Crow’s Nest Pass Coal Company in the vicinity of F 2
B.C. New and modern machinery has been installed, and ey
tensive preparations made for the handling of an i 3
output, while several new mines have been put on a prodec
ing basis. The output at Fernie and Michel for January was
over 100,000 tons, and the prospect is that it will be steadily
increased.

The composition of the new British House of Commens
is as follows :— -
Liberals (Free Traders) coseeesoesbuiil
Conservatives and Liberal Unionists (Tariff Reformers
Conservative Free Trader
Irish Nationalists ...

Irish Clericals_or Independents .
Labour Party (Free Traders) ....................

In making allotments of the space on piers to the various
shipping companies this year the Harbor Commissioners of
Montreal have taken an action which should stop further
discussion upon the matter of porterage, at least during the
present season. The Commissioners have made a provision
in the leases by which no porterage charges are to be
mitted, and any attempt on the part of the steamship :
to impose these charges will be followed by the cancellation
of their leases. The allotments to the present are: the
Allan Line, the White Star Dominion Line, the Caandian
Pacific Railway, the Canadian Northern, the Robert Reford
Company, Furness, Withy & Company, and the Canada Line

Discussing, at a recent meeting at Washington, of insur
ance presidents, the insurance commission report and the
legislation of late years in the United States, Mr. Taft said:=
“] have no doubt that the result of that was legislation that
was probably too extreme. In a country like ours we go by
action and reaction. If the public is roused to the mecessity
of doing something, it wants it done quickly, and. it wants it
done, if 1 may so speak, with a thump, and the result has
been. doubtless, that the pendulum has swung too far and i
some respects some unreasonable ‘restrictions have been laid
upon your business, but in the end the pendulum will swing
back again, and what is reasonble will be introduced into the
Jaw and made tb be effective.”

—— -

BRITISH COLUMBIA RAILROAD CONSTRUCTION.
(From our own Correspondent.)

Vancouver, March 1sth.

The Canadian Northern Pacific Railway Company is the
name under which Messrs. Mackenzie & Mann will construct
600 miles of railway in British Columbia. This will be the
western section of the Transcontinental line of the company.
The agreement between the company and the Government of
British Columbia was considered last week in the Legislature
of the Pacific Province. Premier McBride moved the second
reading of the bill, receiving an ovation when he co
his speech The difference in the name of company
made so that the Government of British Columbia may
a fifst mortgage on the lines in that Province, in returi
the guarantee of the bonds of $35,000 per mile. The lines of
the Canadian Northern being already under mortgage,
change was necessary so that the Province could get
security desired. The agreement is explicit, providing for
the steady and continuous construction of the line within !
Province, the whole to be completed by July, 1014. An i
portan point to the people of -British Columbia is the
of rates which the Government retains. If the railway com
pany disagrees, appeal may be made to the Supreme Court of
the Proftnce. The company is to construct 100 miles of line
on Vancouver Island, from Victoria to Barkley Sound.
Givernment will also aid the Kettle River Valley Ra
Company in constructing a direct line from the interiof Lot
the Coast, so that in a few more years the trans
facilities of British Columbia will be greatly improved.

The <hort line on Portland Canal is to be built by Mr. D.
D. Mann himself, and is an enterprise apart from the
company, with which he is connected. Mr, Wm. M
is also investing privately. He holds an option for the puf

{chase of the extensive coal interests of the Dunsmuif f:

on Vancouver Island. It is probable that this option
i}lh in a transfer of this property. The composition
purchasing company is not vet known.

The Grand Trunk Pacific work is proceeding OB the
‘section west of Edmonton, as well as on the contract o
from Prince Rupert. The contract for the remaining,
miles will be soon let, it is thought to Messrs. Foley, W
& Stewart, who have been doing the construction in 'l"'uh
Columbia. It is anticipated that the line will be th
1912.
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A FEW FACTS FROM THE REPORT OF

Assets $39.686.000.
Business in force $125.000,000.

Income for the year was over $5.697.000.
New Paid For Business issued in 1909, $10,139.000.

Surplus carned in 1909, surpassing all records. $1,195.000.
Elmndnudumﬂuymmyurmmmndumdmwn. !
Payments to Policyholders in 1909 for Death Claims, Endowments. Profits, ete., $2,032.000, |
' $2,000,000.00 IN PROFITS will be allotted to Polieyholders this yeir by the CANADA LIPB.

For Assurances or Agency Contracts, apply : 1

Canada Life Assurance Gd.

The best i

JOHN HEATHS s Fire lnsurance
._,., e 1 i For the Individual, the Cogpo

R-:m.-c‘-a.

" 3 i tion and the Municipality.

‘. To behad oftbeludingStuiooa‘ -
o in Canada. %.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
whybtﬂcrmndl.gh&ithanlndhndm
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

wuchuﬁon‘rmtouddlpdnuonthonﬂ-
ways are sold by

R. M. MELVILL E

Corner Adelaide and Toronto Streets.

Waterous*SteamFireEig,tgi%l"\el

THE NAME (A GUARANTEE OF
118 EFFICIENCY,

Built in five sizes with capacity :nn‘i.t
from 400 to1200 gallons per -!l-tq.

WRITE FOR BULL!T!P!S. f,’

LONDON&
LANCASHIRE

PLATE GLASS The Waterous Engine Works Co. i.ﬂ
& INDEMNITY BRANTFORD, -~ CAN DA;

H CAMERON & CO., — Selling Azenu,—_}onmo,
' g :

HEAD oFFICE, , i Kindy mention ‘‘Monetary Times' "l‘ﬂ m to

‘ Advertisers.
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TO LIFE MEN North American Life
Assurance Company

THE MYIHIET[IHII LIFE INSURRNGE CD. ADNE S

OF CANADA vwm-  GURNEY, 3 K. O

K. OSBORNE
Man. Director L. GOLDMAN, A.LA.,
wxshes%o engage in Nova Scotia, Quebec, Ontano. 3\ Secretary: W. B. TAYLOR, I.A..LI-L.:.C'A'

Manitaba and Saskatchewan, several competent and 1909 l
productive field men. Good Terms. Apply to Cash Income - 32.0?8.675 One or two good openings for mes

f DAVlD BURKE Assets - 10,490.465 of character and abiliry,

Net SurpL_us - 1018.121 For particulars write to
General Manager, MONTREAL T. G. McCONKEY, Supt. of Agencies
- | Home Office, TORONTO

SUN FIRE =
Founded A.D. 1710
Head Office. Threadneedle St., London, England a

THE OLDEST INSURANCE COMPANY IN THE WORLD Income
Canadian” Branch—15 Wellington St. E., Toronto, Ont. y ~ — 1 ml“!:z"wo ete., n-i— and from h-m

H. M. BLACKBURN, Manager = w'_-;;-'-" -~
i E, McKAY . Ontario Inspector G.E M = E. P. Pxa . Agt. “'mh.

T IGINBOTHAM & LYON. Phone M 458
Aentd |
‘ Head Office Canada Branch,
Total Funds, $20.000,000

RISH & MAULSO ~, Lid., M. 966 and &
AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

Established A.D. 1720  FIRE RISKS accepted at current rates .
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

Y
B N -

o

SN

THE NOl‘l'ﬂomm- “IANCE Co., Lu.

Canadias Branch, No. 88 Notre Dame St. West, Montreal
and Funds, 1907.

S

i
Els.

"

IS, -

AT G LA Gel O

o

The Continental Life Insurance Company
, Co@-ﬂ-onnl Life Building, Toronto
Havea vicancy for an experieaced field maa as Inspector

for the Province of Ontario.
Apply GEORGE B. WOODS, President and Managing Durector

Insurance Co. of North America

Incorporated 1794 PHILADELPEIA Founded 1798

Capital, §3,000000.00 Assets. Jan. Ist, 1909, $12,004,000.88
Net Surplus, $1,750,905.66

-THE NORTHERN LIFE

The bufinehy for the year 1909 just cl wf shows the following
results $ p
Increasqd il Premium  Receipts, 14 per cent. ; increase in Interest
Eurningy, #6 per cent. ; increase in payments to Policyholders, 4
per cteng ; Increase in Assets, 26 per cent. ; increase in Reserve for
security | of ! Po'leyholders, r6 per cent. ; decrease in total Manage-
mdyt Expefises, s per cent. ; decrease in Cost of New Business, 16
per ten !
Sound neervative management should appeal to you.
AGENTS WANTED.

JOMN MILNE,

Losses Paid Since Organization, over $140,000,000.00
ROBERT HAMPSON & SON, Montreal, Gen Agents for Canade

THE STANDARD LIFE

Assurance Company of Edinburgh *“j&*

Mead Ofice for Canada, MONTREAL, QUE.

w. M. ’oin;ocu.

Manag Director.
- Invested Funds ..“ .

Investments, Canadian Branch . ¢ . 1 . 17,00000

Revenue ‘

Deposited with ( ‘anadian Govt: and Gowt. Tnnwel, over 7,000,000
Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.

LONDON &
LANCASHIRE

LRE

MEN of ENERQY are offered WORK of MOMENT in desirable
localities representing a sixty-year old institution with
liberal, law-conforming policies, and helpful Home office co-opers:
tion. Much good territory available. Many opportunities for "‘
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.

PORTLAND, MAINE
Fred. E. Richards, President . Menri £. Morin, Superviset
For Agencies in the Western Division, Province of Quebec and
Easters Ontario, apply to WALTER 1. JOSEPH, Manager, i
St. James St, Montreal
For Agencies in Western Ontario, apply to E. I ATKINSON, Mas
ager, 107 Manning Chambers, 72 Queen St. West, Toronte.

Total Assets
$81,770,554

Canadian Investments
$7,808,232

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson ‘ t..’

Resident Agen ( [
uemaf::::,Toromo N’,JQAN(t ( M(!AN\

Evans & Gooech - S =)
Canada Branch, Héad Office, Montreal.




