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INCORPORATED IBM
rh

BRITISH
AMERICAN BANK NOTE

:

COMPANY
L,MITED if ■ •

ENGRAVERS OF

BANK NOTES, BONDS, ST 
CERTIFICATES, POSTAGE 
REVENUE STAMPS and ill tnonc-

rocK
AND t

. '■tary documents.
The work executed by this Com 

by the
LONDON, NEW YORK, BOSTON 
ud other STOCK EXCHANGES.

mead orricE. - OttawaL ■ I n
I Breaches «

TÔRONTO
7M-J Trader* Beah Bide.

i B

!: :

n>

MONTREAL 
I Bleary Street

f
4M—

GENERAL
FIRE

I We deal in the following and I 
*---- other Unlisted Securities-----*AMO un

assurance corporation ;
h 11

Nova Scotia Steel and Coal 5’s 
Quebec Railway Light and Pbn 
Puebla Tramway Light and Bower. 
Dominion Iron and Steel Stewing 5’s. 
Brandram-Henderson.
Canada Cement.
Canadian Light and Power. $ fii 
Stanfield's.
Stirling Coal, with stock boniis. * 
United Railways of Havana 4fa.fl' 
Canada Iron Corporation. f
National Breweries.

Jp
it

LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

Toronto Agente t SZEUBKI * McLEAN
CHARLES COCKS HUTT.

T. H. HALL. Mi

"Ik

O. R. WILKIE. 
Vkc*-Cha< 15

oeNtRAL ACClOC/Vr
ASSURANCE COMPANY OF CANADA

Personal Accident 
*. Health

Property Damage >11 ’Liability
Steam Boiler Insurance I iBids and offerings of unlisted securitise In

_____________  '1— - •!! I
SitM..

CHARLES COCKSHUTT, President 
for Canada

C NORIE-M1LLER
' .

—F. B. McCurdy & Company—
Meaben Montre»! Stock Li change

V. G. FALCONERi r^^ADIAN CASUAL^
Montreal, Halifax, Sydney. C.B., Sl Johns. Nfld.

;

-AND noil PR INSURANCE COMPANY r;
-

.1

i-

BUSINKSS FOUNDED 1745

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting,

HEAD OFFICEXAND WORKS

OTTAWA, 224 Wellington Street
:

Branches
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The Canadian Bank of CommercemaI *
i

BANK OF 
MONTREAL

Chattel »U
u2t*t* HEAD OFFIOB—TORONTO

M.m m
Paid-up Capital S1I.WMW

B. E. Walker, 6.f.l.,LL.B ,
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON

mt A. Laird,
*t. Bow. Lome Mltnooii 
un Moray Ho til. B.C.M.O.

K.C-M O . CV.O..Bow. atm Obowi

NP
BSaiMb#b 1 boM• $,*•

A. B»«mg»rttn
B.R New WK.C.T O. &WIHJ VOtTD.vld Merrk*.

Victoria am 
Wàke Hem

PrlaceWeàeee
of

NORTH-WEST PROVINCES
Greed rite M 
Gr.ee 1. ■
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a v.
a awmmwT. . E. Sr.vaBT. Beet. — 

w B. Weet and Be. Ool 
actor Ontario 
atkaw eod *

IB OABADA.
8t ayerinthe 

Three Ritera

o*•T- Milk Rita.Heel!J. RomB. r.I Meeme Jew ■Head tnadMD. A CLABEB. Strathmore
•eea Rleea

MCeltary «
N■HAB< Harken 

High Rtearsi N

Bertoe. Victoria » R^t«
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Ti

Hank1
Old. v

Mayrath, Alta.
Meeee Jaw. Sa*

gylf Coulw,
8eb-Agency Id Mafnlfc 
OrETHIb. **-
Oetle*. oaaa. 
mnelafiiMi E.

Virdea
Vaada1 PlBcherCreoàHr.C Kladaraky /to** 

Laadraa 
I anhknraI a *Bertas»- a Oread Falla

155*5*1
wDarbaa

EL.- 1

I wHr Weybern
WUeei

Red Deerill; Efe
Bit n<*

HalMiw a John
re

» <Tw
Weybara. VMaMBaKara

YorktoaShellbronk
ONTARIO AND QUEBEC 

ER Lake

OealebHr
Etes Oita

MiGMab.a•a

• Lmu4n. K1 ’■aAn OraatavtlM 
Ottawa <*■ 
ParkParkhlll ■ 
Parry Weed 
Paaarkora 
Pan Anker 
Part Pery

ElainaaEsT Barth Forant 
Pan pH 
Pen WUBae

Ballarttta Strath ray
TitMarlCloverdsle

Are rort IISTGaltOekwr»«l
Oaaawa

" Baal It 
- Hall P.»

SFSSp# w
WUkarriEa
Watariee

GowgSBéâYi Merritt. •• Ma. Anna de

eK Caban
Hew Deere»

Qaebee 
Raley Rira»v BS, a:-

■ nntaad
Lea* lard 
UadaayH.-W. w<

Saab Sta. Marts 
MARITIME PROVINCES „ 

Pena boro 
Sc Jaka

Pen Rote

■BS 55§st’ *
wOElfMf. Alb# tA 

OBrdetoo, Alt»* - W< 1 «ter Awets&S*Mmu ▼1A Ai
is IiwroomuiH-M

■bitajb—Lméi B—

OoeelBeg ofof
Mofi

\ NowE.O.la OBBAt e
IN THE UNITED STATESP. W. TATLOB.

la TBS Darret) Bra SeaW. A. B
1. W.

Yi T. New Ye*
SI 0I Wa*.1•I'.: » IN GREAT BRITAIN 

LONDON : 1 LOMBARD STREET. R. CMrnoo D P -T 8
Unira Be* a t 
uLtA Ike Baud.a[

meta ras Darrat Yah—Tka n?S Bi
b Pa*of

The Morton Bad. 
tka Aa*a aid BANK OF BRITISH 

NORTH AMERICA
Ltd.Park Bi

CAPITAL PA1D-UP-
$3,500,000

RESERVE FUND—
$3,850,000

THE M0LS0NS 
BANK

r

4:
*

Incorporated by Royal Charter.I I By A* at
HEAD OFFICE. >. MONTREAL.I

The Court of Directors hereby give notice 
that a Dividend, free of Income Tax, of Thirty 
Shillings per share, and a Bonus of Ten Shillings 
per share, will be paid on the 1st April next to 
the Proprietors of Scares registered in the Do
minion of Canada, making seven per cent, per 
annum for the year ended 31st December, 1969.

The Dividend will be paid at the rate of 

F.xchange current on the first day of April, i9,0-> 
to be fixed by the Managers.

, No transfers can be made between the 19th 

inst., inclusive, and the 31st March, inclusive, as 
the books must be closed during that period.

By order of the Court.

i BOARD OP DIRECTORS
IL£”Tp!

Ueo. E. Drummond, jCka*. B. Gordon.
A. D. Dvmpuad, AM OiwitB wi MpL of WiiiiAm. W. I. DftiPia, |a 

W. L. CwiPBAii, J. H.Campbell siidH A. Hamiu, Aoot lm*n

S. a. Ewiwe, Ykoe-! w. m.
Jambo Elliot

w.
BRANCHES :

Calory Fraaktorf
C II EndWi Cota dee Neigesa.‘IDiamond City Baat Bad Brch St. J !»

James Street 
Market Branch

T
Letbbridfa Bay Street 

Uwaaa 8c W. 
Tran toe 
Walaa
Waterloo 
West Toronto

S». Branch, 
at. Heart Bramb

Market and 
Harbor

Pierrerille
Vi

West mi aster A. Kiffcton
L» mbton Milk

ill Winnipeg
Portage Are.

Alrmeton 
Amberetburg 
A rimer 
B roch ville

!
Quebec
KMawd

ZurichMi afard
1 Sorwi

»Sta. Plana Stakna
St. Own
Sea. Thérèse d.C

Pa t Arthur aad Riviere duOintes4 ! Loup Static»
WaterlooDutton1 So atha Paha 

Sc Mary»Pereat
iaana ta Oaa.r Bhirani-tan Unvom Liverpool-Parra 

ha and Ban "
ib

IffSl * ad iawtb A. G. WALLIS,
Secretary.

■ . Africa.
» Poaaiew Asi

__ and Ji
de Cuba.

i
Bi
UNITED STATES.-Aerate rad Coetrapoadaa*AGENTS IN

No. 5 Gracechurch Street, London, E.C., 
ist March, 1910.
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COMMERCIAL If BANK 
OF SCOTLAND; Ltd.

Imperial Bank of Canada. THEret
CAPITAL AUTHORIZED, $10,000,000.00 
CAPITAL PAID-UP - 
RESERVE FUND - -

1
HeadEstablished 1810.

Paid-up Capital,
Reserve Fund....
Pension Reserve Fund_______ ;

Alex Bog:», General Manager

IROH. 
1.000 

1.000 
,000 x 
oh, Secretary

ré Street, E.C
». Joint Manage is 
tom. Draft,. »ed Dmn oil

I5,000,000.00
5,000,000.00i .

DIKICTOSI:
Jas. L*a a. Wilkie.................. .......................

HON, ROBERT JAFFRAY.......... ..........  ......................... ...............................

•a.'ffiîs*"—"' stassEa. wsMWSa.
CHARLES COCKSHVTT HON. RICHARD TURNER, Quebec 
CAWTHRA MCLOCK WM HAMILTON MERRITT.M.IX,StTc.lh.ri

HEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager^ ^ R. HAY, A..t, General Manager

BRANCH 18 
F reel nee ef Ontarls.

LONDON OFFICE: 62 Loml
Alexander Robb and Gsofeos S Com

rs-iL*îî7l.l‘*efclî< Beataeee fraeaacMd. Circalar
-Sfinble .1 banking boa.» la aU pan. ol _

INI* to MB Breaches locate all eww Scotland. lh« bank bln nrr faenrabh P«Mnn to deal wto, raalttaac. and all othartanklng traaraettow an thTb enter.. 
Tb. bank nndnrttkn a#ante butiw for Cnlo.lil .ad Feewlga Beak.

THE ROYAL BANK OF CANADA
Incorporated «, fjj r. ]i '

Capital, N.eee.eoe ... Rto.ee. nnd Undivided Partira. SS.V2l.00»
!=^tear

Ju«to.W.B.1T^,r.«e.Era,

t

/ 1\

Foothill 
Fort William

Port RobiBaoB 
Ridccway 
Sault Ste. Marie 

Niagara Fall» South Woodslee
Nlagars-on-the-LakeSt. Catharine» 
North Bay St. David •
Ottawa St. Thomas
Palgraee 
Port Arthut 
Port Colboroe 

•f One hen.
Prevlnee ef Mnnltnhn.

Partage la Prairie
j at i_______
North Bait Word 
Prince Albert

MnrahriUe
Galt
Gowganda

li tonCaledon Bant

• ^H umbers tone 
Ingersoll 
Kenora 
Lis towel

Prevli
W. H.

- E. L.
Hon. D.X •to-l

Wriland
Woodstock

Quebec

Ilk Lake 

Fergus
of Branche.I Montreal

I: fBrandon •ARIDWinnipeg
Arthur
Sow maori lie
Burk. Fall.

F.lmwoodProwl i we*. Galt g®, ■

‘j**?0" * l*>*naraOtrawa, Bank St.
Kenilworth Ottawa. Mart*! .

____ Welland
. QÜS ‘̂ ^•S"OU-‘.Gra-n Aw

iUnNIW MWUnSwICK , . T

4K2SK. Rost hern 
Saekntoon
Wilkie

!Guelph
Hamilton

Rire?
Mooac Jaw -iClinton

Cobalt
Cornwall

> HFeevl
Atkabaaka Landing 
B.nffSgwy _

SKTa.^ ■Strntbcona
Wetaftkiwin Bn Ü"

:Lethbridge 
Rod Deer

Preview
r Kamloops 

Michel 
New Michel

SAVINGS DEPARTMENT Intereet allowed on deposit, at all Branches of the 
(took front date of Depout

ef SMtlsh Celemhle. Montreal We.I, 
Montreal.

Jehetto.
Montreal, Ara.

Cianbrock
Ferais

Vancouver
Victoria

a
CampbeOton

Grand Falla St
NOVA eOOTIAESTABLISHED 1Mb

UNION BANK OF CANADA Hahia,, South Bad Maitland E -j 1
Ltodoadmwy Fictou % inBridgewater

Onynonra
KOWABOMNLANO

Port !r*i
Brandon 
Mu-toj^

tonton Lip*®»

BRITISH OOLUMBIA ' , vL.______

552" : t

HEAD OFFICE. QUEBEC 
Paid Up Capital, $3^02.670 Rest, $1.900,000

BO AND OF DIRECTORS :
HON. JOHN SHARPLKS, - 
WILLIAM PRICE, Esq.. Quebec.

1ALFDUK, - - Oraeral Meoaeto.

NEWFOUNDLAND
St. John's

Gtai Ear'gnïî
AN

J"»
■a and Bctban* ..Calgary

President. 
Vice-President.

■i

NAlberaiR.S. Daria, Bra.
N

' OR. BALFOUR,
H. *. HHAW . ___ _______
P. W, ASHE. Superintendent Kastern Branches.

1. 0. HILLKTT. Chief Imp wto. | K I. CODE. A mutant 
F.W. S. Crisps. Sept. of W tot era Braachm, Winnipeg 
F. W. Smith, Water. Inspector. Wi.ntpeg- 
P Vlbert Suerrloor Albert, Brancha. Winnipeg.
J. s. HUm. Snpsrriwx Sukstchewnn Brancha, Winnipeg.
T. McCsBry. Sapmwteor British CnlnmbU Brancha. V.ocoercr. 

_ ndwtooey Commit tee Tone 
Him, Be, Tens. I
nato Button, Montrai, nain, at I 
landria, Barrie, 3nrirtnnFlnee,Cobril 
William. * allow burr Hutinn. B *. Manotte/lKlbou^ MatStfa, 

wd. North Gower, Norwood. Om

New Alberai 
New Weetmiar

. UbIor wt Port Feaiagtoa 
Port Moody
Prince Rupert CUBA

L te,

4; , ! j
Grand Porto 
Kslowa 
Cm barton
Obnmbnv
Cientuegoe Hnwana. Gnliano St May art

UNITED STATES New York, b» William St. 
------- -----------------------------------------------------------------------------------------"<

FOWTO moo
Cardona.
Hnwana Mntnnrnr

N
i

:Ono. R. I Louts Bt. tfoabae, K. Pofwtwrp. 
robrtt.Ooohet«wn.0i j.lii.tairl.h.rt. 
^■HUlaburg, ReaetwUlnTZtobnra 

MhmjJMhto hga

THE TRADERS BANK OF CANADA
CEEltal and Surplus » 6,550,000

-Jetai Assets ower- $39,600,000
BOARD OF Ol CCTOUS : •

D. Wsrren. Esq., President. Hpn. J R. Stratton, Vice-President. ' 
Kioepfer. Efq., Guelph. W.J.Shc-pp;
S. Wilcox, Èaq., Hamilton. E. F. B. Jobnstop, Esq.. K 

H. S. Strathy, Esq.. Toronto. j 
Auditor to the Board : John Ll Willis.

HEAD OFFICE i TORO|
Stuart Strathy, Gen. Man. N T. Hillary 
J. ftrM. Alley, Secretary..

Arthur

Beaton 
Blind River

S22SE
Ur
Colling wood
Cknplran
Drayton
Drydeo
Durham
Dation

MURJNKL-

hi
Toledo,

—, carberry, carman, Carrol 1.Clearwater 
(lienboro, Haatlota Bartaey Rollaad 

Newtlal., Maga

.Mette.
►t ice 

lirty 

ngs 

t to

0H» River, Dm 
MaUU. M« ., Waubaushéne. 

.C., Toronto»to, «emkeUlr , Vbdan, W
°fao Ara. Brant». Winnipeg (Selkirk nndSalta SU).

— Adanac. Aientn, A aw it h. CWrtyto, (Talk. I upar, Rrterbary 
Gull Lnke Humboldt, Indian Band Jensen Kinder, ty, LnodK Inng. 
Itondin. Mnckttn. Mule Onto. Maryflrld. Mlbwtoor, Mona Jaw. 

Ontlook, Oxhow, Fana, Perdu.. Un'Appelle bftm. RzxwortlK 
■kstooo(WotEnd Branch).Heott, «intafut* «maton Stotlo . Swtfi 

~ “ Wntcoua, We, bum. WUkto, Wind there. Wototay.

Ara
1>

^^^OTrtmnwan. 
SF66aaw, FUI more, ISntoa r, Atoi*tant Gen. Man.

P Sherris, Inspector.
TteBrambra: j!

- Y Otoe and Colbornc
«! Richmond

^“-fewtow

:
Do- branches i ONTA

Otter ville 
Own Bound 
Pauley 
Port Hop.
Porcupine
Prmcotl

Tf
»L»aaT*. Aii,. Alvdrto, Barora, Ban

|J|JjJ^J|b^JjJ^NojWV^aiMnel«>d.Mrflcln. Hat.Okotoks.Pincbtri rak.St

w.Wk IMami,-PitoraRupat, Va retirer. Vanooowa (MouotJPIcannt).

Glencoe 
Grand Valley 
Gnelph 
Hailey bury 
Haailioe
Hamilton Market Rtdgctown

Rock wood 
Rodney 
»L Calheri 
St. Marys

Aylper Uth

969. ;
s
1of eeil; In Great Britain and the
il and Main Sts,

. !*F m!d Garrard I 

enaMi Stock Yard« i

9*0»
!K

Kincardine 
Lakebrld 
Leamington 
Lion .Head 
t^rndn.
Maas ay 
Matheson 
Mount fDmt 
Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

THE STERLING BANK J.,3
T;Saul! Ste Merit { T 

Schombcrf . V
Strador/
Stony Crock 
Springücld

19th

, as
v Or CANADA

HEAD OFFICE - TORONTO i|i mLl
Ft. WOliarr.Elan

Embro
Embrun
Ftrgnt
Fort William

Capital Authorized 
Capital Paid-up 
Reserve Fund - 
Total Assets

Storgeoo Falls : 
Sudbury

83,000,000

845,898 
307,372 

6,078,886
. T. Soma., President ; W. K. George, Vice-President ; 

Iberiorce Aiken., R A, M.D., M.R.C.S. (Eng.) : Wm Dineeni 
Eaton; J. T. Gordon ; Sidney Joae.; Noel Manhall ; C. W. 

ter; John H. Tilde».

1 Wroi

MANITOBA
Winnipec

I; BRITISH

I Bank.

SASKATCHEWAN)ALBERTA
Calgary Camroay- Forget1 Regina

ll Edmonton Erakine 
Gadsby Gleichen 
Holden Stentor

Chk auo.—The Pirnt National fl 
Bfrrau». — The Marine Natiodn

[!QUEBEC
Montreal

*F* W. BROUGH ALL, General Manager.
.
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h BANK OF HAMILTONThe Merchants’ BankI
HEAD OFFICE. HAMILTON

............. S2.500.000
...........  S2.000.000

■ over S35.000.000

Paid-up Capital 
Rrwrve and Undivided Profits ./..... 
Total Aawt* ------- - • - ................................. .. • •

I

OF CANADA
Esthiusnid 11s IBM

Reserve Funds
•4,602 187

Capital Paid-up
•6.000,000 DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.

C. A. Blrge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. S. Hendrte, C.V.O. C. C. Dalton, Toronto.

BILXNcïffcS:

ONTARIO

I

HEAD OFFICE, MONTREAL

•OAR* OF DIRECTORS:
Jonathan 

C- F. Smith. Esq.
Ale*. Barnet. Esq.

K. W Blackwell. Esq.

Sir H. Montagu Allan, President 
T. Long, Esq.

C. M. Hays, Esq.

Hodgson, Esq.. Vice-President 
H. A. Allan. Esq.
F. Orr Lewis. Esq. I

1 Orangeville 
Owen Sound 
l’aime raton 
Parie 
Port Elgin 
Port Rowaa 
Princeton

: Toronto
“ Queen*

HpadiBA
" College*

Oeaington 
" Yonge* 

Gould
" Bathnnt * 

Arther 
West Toronto 
Winghgm 
Wrcietor

Jam*
Listowel
l.urknow
Midland
Milton
Milverton
Mitchell

A n raster
Atwood
Benmaville
Berlin
Blyth
Brantford
Berlinglon
Chealey
Delhi
Dundalk
Dundee
Deinville

Fordwieh
Ft. William

€ F. Hebden, Gen. Manager T. fl. MerretL Sept of Bmnchee end Chief Inep'r 
-[ONTARIO
Ringston

Pinch » Lancaster 
Fort William Lansdowne 

Leamington 
Little Current 
Ldodon 
Lucan 
LymJhurat 

larkdale 
laefced
aa'low.ale.sub Renfrew 
■Lima y 
itchcll 
Si' kii k (aubl

&?r°wr-Blors . Napa nee 
Oakville 
Orillia 
Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Preston

St. Thomas 
Tara
Thamesville
Tilbury
Toronto

‘ ParttSt. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
William «town 
Windsor 
Yarker

Acton
Alvinstoe
Athens
Belleville
Berlin
Both we 11
Brampton
Chatham
Chatsworth
Chesley

Orimsby 
Hsgereville 
Hamilton
“ Barton 8t. MorHMd 
44 Deeiiag. __
•• r.sei Kn«| New Hambnrf Simroe 
•• North End Nisysrs Fall* Houthsaipton 
M West End Niagara Falls.S Teeswatar

Galt
Gadanoqu<
Georgetown
Glencoe
Gore Bay
Granton
Hamilton
Hanover
Hes peler
IngersoO
Kincardine

SoHi
f; f >1 WuetsdS

I I I ‘ . MANITOBA
-

Stratford 
St. Eugene 
St. Georgei Traherne

Winkler
Winnipeg

“ Princess 8*

Pilot Monad 
Koland
Snowflake
Starbuck
Stonewall 
Swan Lake

SASKATCHEWAN
Melfort

Grand Coulee Moose Jaw 
Reward 
1/orrburn
Marquis

■ Delta 
Bganville 
Elgin

La Riviera 
Manitou
Mather
Miami
Mtnnedoea
Mnrden

Bradwardine Foawarren 
Brandon 
Carherry 
Canaan 
Dur res 
Elm Creek

Franklin
Gladstone
Hamota
Kenton
KiUarncy

f
QUEBEC

Sherbrooke 
Ste. Agathe des 

Mbnts

Montreal. Head Office: $t., lames St. 
•* 12SS St. Catherin* St R.
- 330 St. Cithern* St. W_
" 1330 St. Lawrencf Blvrg.

** 1XW St. Lawrence Blvrd.

Beauhamois 
Lac hi ne 
Quebec 

“ St. Sauveur 
Rigaud 
Shawville

St. Jerome
Boolean
Saskatoon
Tuxford
Tyvem

Craeimaa
Carier aie 
Caron 
Dundarn 
Eater an

ALBERTA
Nan ton
Parkland 
Surely 
Taber

CottKftroxDKXTS nr Oust Bbitaix—Nations 1 Provincial Bank of 
England, Ltd.

CouRdPOVMXTfl iw Uvited States—Ntw York—Hanover National 
Bank and Fourth National Bank. Boston—International Trust Co. Bifih 
—Marine National Bank. iMroit—Old Detroit National Bank. Chicago— 
Continental ’’stional Bank and First National Bank. Philadelphia-— 
Merchants National Bank. Rt. Louie—Third National Bank. Kansas City 
—National Bank of Commerce. San Francisco—Crocker National Bank. 
Pittsburg—Mellon National Bank. Minneapolis Security National Bank.

Collections effected In all parta of Canada promptly and cheaply.

FranciaAberdeen 
Abcrncthy 
Battleford 
Belle Plaine 
Brownlee

St Johns 
St. Jovite

Mort lack 
Osage 
Red vers

BRITISH COLUMBIA
Fernie ^jPort Hammond E. Vancouver 
Kamloops Salmon Arm N. Vancouver 
Milner Vancouver 8. Vancouver

ALBERTA
lannville 
Igdicme Hat 
Imtoks

M Vegreville 
Viking « Meign) 
Wain weight 
Wet a «ki win 
Red I>c*r

Sedgewick 
Stettler 
Strom*- (sub) 
Tnfield 
Trochu 
Wolf vreck ,'Edsoni

Day-stand
(Tapscot F.O.I Edmonton 

Bo«h« fsub) * NamayiAv.
Brooks Killam

Lacombe 
Leduc

Is Rraat
Carmangay
Cayley 
Granui

:: athbridge

MANITOBA ...
Njptnka 
Nrcpawa 
Oat Lake

Ca
Carstairs

Brandon Onvwold
Carherry Macaregor
Gladstone Morris

SASKATCHEWAN
Oeinahoroti Ih Ok how 
Maple Creel Uhily 
Melville Wliiti

Souris 
Sidney
Winnipeg

BRITISH COLUMBIA
Sidney 
Victoria

Portage
la Prairie

Rua«ell

Kisbey Elko
Nana'sio 

, Vancouver
New Westminrter

Ant’cr
Areola
Camduffi Nrw Yo*k A«I»cv-4S and SS Wall Street

wekT BwItaiw*—The Royal Bank of Scotland 
»+awch>-A. B. PATTERSON. Manager

Hammer# in G
Toronto

THE DOMINION BANK1 ■til. laewp11 lee.r<

THE QUEBEC 
BANK

Capitol Authorised—T( la.
SMOBuOOB 

3200,000 
45 700,000 I 
58 9U0.0II0

________ E. B OsLga. H P., President. Wilmot D. Matthews
Vice-President; A.I W. Aostin. W. R. Bso b, R J. Christ»! 
Jambs Cabbvtsbb^ Jambs J For. K.C.. M.L \ , A. M Nantow, 
J. C. Eaton. Clabbmcb A. Bogbkt. General Manager.

Branches and Agencies throughout Canada and the United States 
Cslleetleiie made and remitted lor promptly.

Drafts bought and sold
allsps* Letters af Credit issued, available
all paru of the world

Capital Paid op.
Reserve Fond and Undivided Profits, 
Total Deposits by the Public 
Total Assets

,.— 1.
ad it

* J*mLSr\£r!SL*
Tbog MaBagfl O. (TStawt. K.0. J. a tidied 

B. K SravaNS Osamal Maaaaw
W. A_

n r toe B-. Fetor m. 
" üpçrTowu

Be strew, OeL
'iusm. uul

1
Bu Usovas, S
T<8uaMLrat. J at .=----- iLskSiQua.

TsmsU. Ost 
Ttous Blssss. tps

MPads. F.G
OuU

Atwstsr A vs.Loedoe, Eagledd, Bask of Scodgad. New Yo?k. *u!s.A.. Chase 
Nadoeal Saak. H soever Nadoeal Saak. Philadelphia. Pa.. Girard Nadeeel 
Reel. Bostoa. Nadoeal Shawm at Beak, Paris, Credit Lyoeaise.Cam me ratal a ad Ti

i T
: - Union Bank of Halifax

Capital Anti 
Capital Paid

W.000.000
i 1.600.000
•gl.250.00011*:

it
Rest

-s UIRICTOSI
ROC HS, Vi_ 
E. O Vavrw, 
W M P Wi

Wa. ROBERTSON.
C. C Bu
A. I lot

Wa.

N. B. Smith-

Head Offlc . . Halifax, N. S.tees
R L THORNS.
C N. S. STRICK 
A D. McRAE.. I. 
W C. HARVEY.

I1
LAND AasmTAWT Gaaeuai Man

• ■..So
li

■MAMOHSS
IN NOVA SCOTIA-/

Bear River. B 
Dartmouth, Dighy, Do ■ 
sees, KeutriP- 1 -e w
Meteghss. NS.. MiddHto.

■ 1 p

11 New Glasgow, North Svdaey
Tern W «MA V.^T’ Sr““T’

IN NKW BRUNSWICK John.
IN PRINrm KDW\RD IS .AND^Charlottetown. Crapaud 
IN BtmSH W»ST ÎMD SS —Fort of Spam. TnewUa 
IN W*r-% .Prsmcw inn 1^.
IN QUEBEC—Mo»tr**t. C.A. Gray Manager.

r igggti'iMinfVT*
London CtMigfv and Westminster Bank Lid.. England. 
Han « T-v mm and Br 
National Ba«k 
Merrhant*e Mai

SL Peters.

of Commercr. Nrw York II on the Monetary Times, MS OuterWhen In Londontinte Rank Roots»*» 
N Wlnrifl Ranil Rr atn>IH Temple, Strand.

1

LI BANQUE NATIONALE
Founded in 1880

•2000,000.60Copltsl
Raser.a Fund and Undivided Froftts $1 ,1 03,606.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis- 
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de I’Opera) is found very convenient for the Cana- 
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

I

■e
n

Li
iS
fe
.

H
IPIHP

M
tm

^ i
ife

w
rT
 kr

ill
 ■

m
ri.

iM
H

Br
tn

iiM
I

r"H

BB
nW

BW
nM

nM
M

M
M

M
lw

nF
M

i

m
w

m

r



-

«• March 19, 1910. the monetary times\st- - ‘ 120^
■ ..

—%

:I the national I
SCOTLAND, LI

Incorporated 1865 OF l T: THE BANK 
OF TORONTO

i
Head Office, Toronto, !DDM

CAN.MO
Incorporated by Royal Chart*, and Act of

Subscribed .....

1 •»,DM
Capital - - $4,000,0** 
■•Mrve Fd 4,750,00* ,080,000Capital 

Paid up £1

r- -ÎS5»Uncalled ....
Keeerve Fund

Head Office
Tao*!*» Hacroa Smith. General Manages

£4,1DIRECTORS: £900,
WILLIAM H.' BEATTY 
W. G. GOODEKHAM .

"Robert Reford D. Cou’von 
William Stone

..... President. 
Vice-Prrtident.

Robert Meighen
Nicholas Bawl!

!
, ... Mo™ C. S. Hyman
John Macdonald A. E. Gooderham

> are

87
DUNCAN COULSON, JOSEPH HFNDERSONt

Asst. General Manager.
J. S. Coca an an. Manager.

General Manager.
Tke Agency of Colonial' and Foreign Banks is 

Customers residing in the Colonies domi 
fummbed on spot.

nt rtakra, and 0* Accept.
w•dme noce» ofBRANCHES :

Gananogue ' Sudbury
Hastings Thorn bury
Havelock Wallaceburg
Krr»e Waterloo
Kingston Welland
London Wyoming

T
l«* which will he a tin iQuebec

I
•aid Montreal

Toronto,
(9 oftceO. 

Allandalr 
Barrie 
Berlin 
Bradford 
Brantford 
Brockvi'le 
Harford 
Cardinal 
Cobourg 
Colbornc 
Coldwater 
Colling wood 
Copper Cliff 
Creeaore 
Dorcbeiler 
Elm\ale 
Galt

and A
■ti-er
route

(« often) 
Maisonneuve 
Gaspe 
St. Lambert Eastern TownshiB (j lifter»)r

O. M.
r ral* of eight per

QUARTERLY DIVIDEND I
Notice i* hereby given that n Dividend at 1 

cent, per annum upon the Paid-up Capital Sto 
the current quarter, wi!l be payable at the Head 
on and after ftrst day of AprU ae*t |j’ j*/

The Transfer Books Will be closed fro* ÜÉ t$Qi to the jiet 
March, both days inclusive.

By order of the Board,

Sherbrooke, ist March, 191a

RriÇ»Millbrook 
Newmarket 
Oakville 
Oil Spriags 

"** Omemec 
Parry Sound 
Peterbofo 
Petro’ia 
Port Hope 
Preston 
St. Catharines 
Sarnia 
Shelburne

New Westminster Benito 
Vancouver

t
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossburn 
Swan River 
Winnipeg

V
81 Saafcal

; - :
El stow 

Î Genavoa 
Kennedy 
Montmartre 
Yorkton 
Lagenburg 
Wolseley

iJ. IfACKINNOj ■

3=1>n

1• *;Calgary 
Lethbridge

.. T”gl*nd-The London City and Midland Bank. Limited.
New lork—National Bank of Commerce. Chicago—First National Bank.

«• day ef payment.

1
A ■ 5

United Empire Bank ef Canada, Taranteou ver 
rover ** **• krai terms and remitted lee

ACCOUNTS ! I 
It u the aim of this Bank to 

* safe and profitable depository 
place where its depositor* may feel t 

the management can do for themi: v 
«dared a pleasure.

not only 
ly. bat a 
anything 
he eon-

k of
THEI

BANK OF OTTAWAtons! ! ■iffalo

C=
Eatafcfiahed 1874,22 '

!CAPITAL Authorized 
CAPITAL (Paid up 
Rest and Undivided Profita -

- $8.000.000 

- 3,2*7.550 
3.753.4*9

Head Office - OTTAWA, Ont.
n*t t&'world *’"*'* Banking Town in Canada, and cormtpt ndeets thi 

This Bank tn

leak

—

1It' js

y

STANDARD BANK j
Established ,873 OF CANADA 5 Benches

• Capital (authorised by Art of Parliament) .. ....
Genital Paid-uo
Reeerve fund sad Undivd-d Profits...'..’.’..’.'

DBKTOU
W. F. Cow AH. President. Frio Wtid. Vire-Pre 
W. R Johnston, W. Francis. F. W. Cowan, H. Lee

Head Orates. V* TOWOWTO. ’pat. 
geo r. s'BomeLD tram annn j s m>vdor.

SAVINGS BARK DIPAbHtM A1 A

tug

weey description of Banking B

GKO- BURN. Gamer ni V*f
1.1

IS

L si

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT e# PARLIAMENT

!; II ■

w F. Alien 
7. H. McMillanHEAD OFFICE, TORONTO. 

DIRECTORS,
Col James Monro, President.

W. C. Sinclair.
’ fAllen Eaton,1 V

ledoaal Bordge Gnotoy, $Afitms.J. F. Ford,
R. Travers, Vice-President and General Manager.

A. Groves. g

A
w

BANK OF NOVA SC0TI[ BRANCHES,
Barg ass villa. Heileybary Milton, 

Wwwl, 
Philip* ville. 
Ferny pool, 
Sherbot Lake,

Stouffville, 
Trent ote, 
Willc= 
Zephyr.

1Dash wood 
Em hep, 
rmgel. HLindsay,

Mil I bank.

Sub* Branches 1
J seat villa,

CORRESPONDENTS 1
R*rîratnr0”vr. “d| W»,,Ti"”*r B*nk- U-ite< London. England. The 
X£.,' B.?^*1 N" York. U.S.A.. The Corn Escha.ge
KnCoJi^scl^B^lil Gramany*’ Fr“ce"

HEAD OFFICE. - HAUF, I. S. i1
■t . i11 loan Y. P AVI AWT. Print ■ |L Cana.00 Ntstleton Station iHi Mclnnea, H C. M ci. sot. N. C

GENERAL MANAGER'S OFFICE. TOSt
H. A. Richabdso*. General Manager I». Wats an.

oao. SAnnaataon. C. D. Schurman, li

62 IV

ONT.
sen
tis-

SKmd a general Bi 
M Credit Issued 
M SI, and

Rsohange. bought and saM,

a year.1 New sr-srsNewcawu. Pori Elgin. Set*
Jo^i ^Charlotte^Strectk St. ta. W,are k r

the metropolitan bank 1'na-
Oetsrte - Arapnor, Harris, Belmont. 

Harriauvillctsub to Bel moat) Berlin. 
Brantford, Hamilton London. 
Ottawa Peterborough. Port Arthur, 
Rainy River. St Calhermea, St. 
Jacob s, Toroott .Bloor St. W-„ Ki v 
St and Dundas St. Quean and 
Church Sts., Wellend, Woodstock, 
ebwu Grand Miser. Montrant, New 
Richmond. Neb Cerliekt sub. to 
Pseoatwe#. Pnetwbmc. Quabev

e :
s“k*w*

lUrW^: SL

•veae.

CAPITAL PAID UP

" UNDIV-foED7 PROKPre} * IMWB.B

' ' VSSg-ZrZL". I TORONTO.

department ef Banking 
^■Oil-tra Acorn ■- ' •
*2*^* Sramrad

im- Jebaen
ind

CANADA ILfttm of Credit iseued. •rail.J Vmtævable everywhere Drafts bought 
and sold. C oliarsiutu promptlyOuter

When In London mil on the Monetary 
Temple, Strand.

«6 Outer
i1

£0
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HOME BANK THE TORONTO GENERAL 
TRUSTS CORPORATION

15f>e;
::

rf F CANADA 
TORONTO

> The Pioneer Trust Company o! Canada.
H KING 
ST. WEST

HEAD
OFFICE?

$1,000,000 00
500,000 00

CAPITAL 
RESERVE •

SIX OFFICES IN TORONTO
1

1 Twenty-eight branches in Ontario and the West. 
Collections promptly made and remitted. Acts as

TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

TORONTO

James Mason, General Manager.
f

■ WINNIPEGOTTAWAI i'T5hQ

Bank of New Brunswick
given that a dividend of three and one-quarter 

per cent, (j^ per ^ent) being at the rate of thirteen per cent. (13 
per cent.) per anatom on the capital stock of this bank, has this day 
been declared for ^he quarter ending 31st March, and that the same 
will be payable at) the hank and its branches on the 1st day of 
April aest to the

Notice is here

♦
areholders of record of list March.

By order of the Boord,
IL B. KESSEN,

■
,

St John. N.B . 1 Sth February, 191e, General Maaager.n

THE ST. STEPHEN S BANK
■tdsrr

; ■
?

leeoryorated iSfh
Cay ho I........
Frank Todd.

AGENTS—Lon do..
Key. I
MmU 
at the

J. T. Whitlock. Laehler
. ST STEPHEN N.B.L G*yn, Mills. Currie A Co. New York. The 

ot Canada. Bo.ton. Nodosal Shtiu.t Bask. Montreal. Bank of 
«. John. N-B.gnnk of Montreal.-Drafts iI St. loha. N .I 
of Montrai.

; 1
1 • THE:

TRUSTS and GUARANTEE 
COMPANY, Limited

it 1
II

Handy Reference
i.1

I 1 43-45 King St. West, Toronto\iA
Acta as Executor and Trustee Under 

Wills or In any Trust Capacity
M In the first seven pages of The 

Monetary Times is found a compact 
encyclopaedia of information con
cerning the very best financial firms 
in Canada. The advertisements are 
seldom shifted „ from their place. 
Memorize—to a reasonable extent — 
their position, and you will be able 
to find quickly any information you
may need concerning these firms.

^ »
Pages 2, 3, 4, 5, 6 — Banks.
Page 6—Trust Companies.
Page 7 — Loan and Mortgage 

Companies.

♦
$i,wo,oee.ee 
$1,450,M6.ee * 

JAMES J. WARREN, Managing Director.

Capital Subscribed ..........................
Capital rald-up and Surplue Over

i

National Trust Company,
Limited

18-22 King Street East, Toronto
CAPITAL 
RESERVE

‘ d
J Protect ycur Estate by appointing a reliable 

I and experienced Executor. Our officers are 
l available at any time for consultation as to 
Wills.

$i,ew,ew

656,ew
.

*

i ■
4

W. T. WHITE,
General Mgr.

J. W. FLAVELLE,
President.

|
!

-

i-

!

THE ROYAL TRUST COMPANY
vMEAD OFFICE. MONTREAL

tl.Et.0E»
Et.Et

Capital Pally Fall 
Rmaarrt Famé

BOARD OP DIRECTORS
“■T&ÏSUïESK g. H. Mowtaou Alla»

R. B. A»aue
A. Bauuoabts»
B. B. 0»BE»OHIELDO
C. M. Hats 
C. K. H osa SB 
H .Al. Mebboith 
David 
Si» W 
Ho». R. Mackav 
A Maceiopb

Si» T. O. Skauohbbset. K.C.V.O. 
Si» W». C. Va» Ho»»b. K.C.M.O-

Bert-Sir Edward O.______
Vice-President

Mo»»ic»B
. C. MacdonaldTORONTO BRANCH 

Bank of Montreal Bldg., 
Yonge and Queen Streets.

df. S. L. RICMB*.
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5% DEBENTURES 5%
For a limited time we will issue debentures 

6% interest payable half-yea^y
earning

iThe Dominion Permanent Loan C panj
LLA|D. 0*n Manager

i 11 Klee Street Weet, Toreeto
F. M. HOLHON. J. R. STRATTON, President

; ■-
MeO ary. Pres. 
DON, ONT.
Fund. f «00.000

Debentures
e O/ branch of Moltoni Bank. Legal Investment for 

/ Trust Funds.
/O V To,il Liabilities, $2,$6j,«i$. Total Assets, $4,840,31». 
' Mortgage Loans on Improved Real a.state.

' A. M. S

The Ontario Loan and Debenture Co.
Cnpitnl Subscribed. S2.M0.Me Paid-up, SI.200.000

RT. Manager.

:I

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

-

The Monetary Times
■

■i l;

i .
3-
t

I

The Standard Loan Company
We otter lor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly These debenttires ofler 
an absolutely safe and profitable investment, fis the purchasers 
nave for security the entire assets of the company.,

Capital and Surplus Assets, $1*340,
Total Assets, $2,500,000.00

Pbesidbbt Vice-Puua.
ALEXANDER SUTHERLAND

Dirrctors ■
RIOHT HON. LORD STRATHCONA aud MOUNTJ 

L A. HAMMERER DAVID RATE
HUGH S. BRENNAN -J. M ROBERTS

Mead Office : Center Adelaide eed Victoria I

mm
i

wi “dÎ'nnick :

il:

OVAL. O.C.M O. 
H. ORBENB i 
J. WILLIAMS

TORONTO3
?

Jhe RELIANCE
•4 KINO STREET EAST - — JE-aad

I !iHow. Jomw Devoew 
President

Jabbo Ovum J, 
Vice-President

ruvoc*. W. N. Dot.LAB 
Manager <Secretary |

- 4 77S.OOO
. 2,000,000

subject to cheque withdraws!. Weello* interest it 
compounded half yearly on deposit» of erne 

dollar and upwards.
OeSentwree issued in amounts of *100 end upward, for periods 
of from 6 to 10 years with interest at 4 per went, per annum 
payable half-yearly. Moeies can be deposited by Mail.

—-----------— ■■^TITT'—f

I P( «I Capital, fully paid !
Assets

-- ------■

AGRICULTURAL SAVINGS 4 LOAN CO.
-----------

Assets. 02.400.910.84 *
1 !

. *T. P. McCosbmb
DIRECTORS: 

Tbobab Bbattib. Vice-Pies 
M. Mam

W. t. Rbid. Pres.

Money advanced on improved farms and ________ ...
properties, on favorable terms. Mortgages purchased. ;|l 
Debentures issued in Currency or Sterling.

C# BUTUy

:

city and tow» 
tpotits rtccivtf.I :

*

, ■ * • {

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND
' Notice is hereby given that a Dividend of Two Per 

Cent, for the current quarter, being at the rate of EIGHT 
PER CENT. PER ANNUM on the paid-up Capital Stock 
of this Corporation, has been declared, and that the same 
will be payable on and after FRIDAY. THE FIRST DAY 
OF APRIL next, to Shareholders of record at the close 
of business on the Fifteenth day of March.

' By order of the Board.

t-

GEO. H. SMITH,
Toronto, February 23rd, 1910. Secretary.

4% DEBENTURES
Issued ter

ONE TO FIVE YEARS

THE

HURON ERIE
Loan and Savings Co.t,

INCORPORATED ISM
Paid Up Capital .. 
Reserve .. ».
Assets, over

$ 1,000,000 
1.788.000 

II 500.000
T. G. MEREDITH. K.C.. Presidentnu»» ctonyn^ LONDON H. W. GIVINS

Asst. Mgr.

The Hamilton Providept and 
Loan Society

Ct»bl SiherIM, SI,$01,010. Cipltil PiM4lp,SI.110.000

t=~t7: as- mSssîïïs
debentures Si*
payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.
. ■wd «0* street, HAMILTON, MT.
A TURNER. President C. FERRIE, Treasurer

Tirhaa.L(l^ON AND CANADIAN 
LOAN AND AGENCY CO., LTD.
•11 Annual GenejAl Meeting of the Shareholders 

will be held at-tpc Company’s‘e^ecs, 51 Yonge Street, 
Toronto on Wednesday, 16th February 1910. Chair 
<o be taken at noon.

By Order of the Directors.
- V. B. WADSWORTH,
loronto, November 3<kh, (909. Managei;.

THE TORONTO MORTGAGE COMPANY.
QUARTERLY DIVIDEND.

**ven ll**t * Dividend of one-and-three-quarters per

°» t”d sf,er rrWsyîw AprE," 1H0." Thr* Tr'.u.f^TBork. 
„ C, d !rom ,<sth t<> 3«»t in,t.. both day, inch.,ire.
“J ®td*r of the Board.

J*® March, 1910. WALTER GILLESPIE,

the dominion savings 
aND investment society

Mawmic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

T. H.-PURDOM. K.C., President
NATHANIEL MILLS. Manager

nto

der

-J

iy,
to
«,00#
4,1

e
e
o
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aMarch 19, 1910. THE MONETARY TIMES
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Ara for Sale at
I 11 LOMOON. CNO. -llr.ntkOfc«TW Won-t.ry

____M Strand. T. *. Clooghec. Rep.
MONTREAL—Wledior Hotel NtvMtaiKi. M M wheel". Prop.

—MllloVe Booh Store. St. Cnthrrine St. W.
—Brartch Otter TbeMonetary Twnea. B33 Board ef Trade 

BImm T. C. Allom. Rep.
O UEBEC—Chateau Frontenac Neevtttnd, M. Michaels, Prop.
▼ONONTO—Traders, Bank Bide . News Stand. Yonge Street.

—'Elap Edward Hotel News-stand 
—Confederation Life Association Plde . Nesrs Stand.

«ii4M ___ — Head Ofk*e The Monetary rimes. AS Chnrrh Street. 
WINNIFEB—Branch Ottce The Monetary Times. 313 Nanion Bldg.. G. 

W. Goodall Rép.
—Frank R. Morris'News Stand. Portage Are.
—Queen’! Hotel News Stand.
—John A„ Hart à Cd "s Bookstore. Main Street

Times. BSOuter Temple
III
, if. I

Ai. ÿa£<u/Zmi.I 7

w a etac*VAC eAAeU a 
•conet m cc aha 
JO"» a mscvov 
eoneon nveeecc

m

>

SAFES-SAVE-PROPERTY
IIII

A
that isI

2
. Taylor Safe WillI

.1
J. & J. TAYLOR, TORONTO SAFE WORKS.

The Imperial Life
Assurance Co. of Canada

f ASSURANCE IN FORCE, S2E.SOT.OOO
-X M“> Pa*4 sscts. . $5,303,231 

Pmm, • 4,055,540 
Hew, - 1.217,748 
M Sarplis, 627.519

Head Ottfoe
Assoum Stcuwmr to Pouctnoinm. TORONTO

X F. H. DEICON & CO.>>

. \
INVESTMENTS STOCK BROKERS CerrtSMiliKt

A»- InlfNMembers Toronto Stock 
Exchange

SPECIALTY
cable ad imam

BLAIKIK ' Tone*To
ABC coon

tTE EDITION IIID 97 Bay St. Torontoi

«
* -

vI

-
4i

V
1

OI.PE.ST ACCIDENT OFFICE

RAILWAY PASSENGERS' 
ASSURANCE COMPANY

LONDON, ENGLAND

MEMBERS TORONTO STOCK EXCHANGE

,«7 /

™ -
* £ _Z 6UARANTEE.
X.. es* x WORKMEN'S COL- 
r'N<> LE6T1VE INSURANCE.

ENKOYEIS LIAIILin.
H«d Oftxe I* Canada:

BAY STREET, Car. RIChMOW 

TORONTO

'

Tl“ imperial guarantee
® ACCIDENT INSURANCE CAFTTAL

95,000.000
CLAIMS PAID

$30,000 000 .
iJ

COMPANY OF CANADA« B 46 King Street West, Toronto
Subscribed Capital, Sl.Mt.Nt.

«

: ! v; Impei ial Protection.
9?OUR BONDS PROTECT YOU c*; . !

VBL' 4rAgainst defaàltini employees. If you nerd a 
bond write bs.

O o'*OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from disablement)

I r xj^WIL^ANS^Gtn. Mgr, and S*c'y.
A»»*y f. H. Ramil,
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orations which must be weighed well bcfoil President 
I aft declares business

WAR?

war.
From^lL ™<,rnmK * ^ week brought three messages. What might have been considered unduâdiscrimina-

fSeSHH
there <er. lhereof- trwn Ottawa despatches said ness on the part of our nearest neighbors. 11 " 
men, ** •*» »'K« <* wakening on the part of the govern- In past international relations, CanadJI ha? com- 
prevent T ' ™ l® Rrant,nR concessions which might plained bitterly of being sacrificed on Hie altilof Hritish- 
pnyverhril'i* lrom mak|nR his first important use of "the American statesmanship. Many still harbor l«e thought
remark of M l £- A<t? *? ,hcse „,hree messaRes ‘h«* ,hat th*’ State of Maine presses h*> far into <£r Maritime 
as in C a * lfW,ng ,hal ,n lhc Emted States as well provinces. The Ashburton capitulation, so cjtledi is 
ven im'n ' ' W< haVe a verv enterprising and sometimes other example. While these and other casts Slated more 
«final a.nd one seems to have ‘he car- particularly to boundary lines, Canada to-diS stands in

j situation. a position to decide by xlecisive action a 72 more im-
jt .... at ‘arilf war would be unwelcome is obvious. That |x»rtant event. Our home market is expapdirajk 'LTie 

w' mrt most the I'nited States is equally so. Our European situation is favorable, and the inSilable dis- 
^ ' >rs 1 annot afford to look at the Dominion through location of trade caused by the I'nited St at A enforcing 
hasTlT'" Sprl ta< les as ‘h**) did twenty years ago. Canada ‘he maximum tariff rates would in a c<>mpar;j|Hdv short 
^« anged from the seeker to the sought ; from the ' lime he counterbalanced by other factors. ,j|t1e|tiy 'cer-^ ' 

ciat ' T T'* dictator. In other words, we fully appre- ‘ain Canadian statesmen may lie trembling jt tilt serm
on 1 ‘ P^cntialhies and possibilities of our market, lielligerent messages which echo from Washington.

manx, now that it has thrown aside official pride. There should be no hesitation at Ottawa. We linagme 
a wjjI>Ur tradc In return, Canada finds a market with that Mr. Fielding has informed Messrs. EmqMy and

r *lor- France affords another opening, and sol Pepper, tlx- United States tariff delegates, tuknada’s < 
Brita-' h"'11 *,.al-v‘ ^ost important, perhaps, Great final ruling. It, therefore, seems to rest entiilly With the

n as derided to mitigate commercial bclatedncss I’nited States to adjust their big export track-In Canada’s 
^ ma ing a Ixdd and businesslike bid for a larger share twentieth century conditions. Otherwise thfti jtarfff war 

our miu-.ri trade. These are but a few of the consid- must come, and its k-ngth will probahlv def

an-

p
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il? 1 ■
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4 time taken to withdraw the objectionable maximum told, are associated with deep religious convictions and 
duties If Canada throws «wav this opportunity to show business capacity. Suspicion attaches to the person who 
determination, self-respect and mastery, it will look like , plugs his ears with cotton wool-,t may be dread of the 
an almost irreparatjk blunder. ' ■ east wind but to the med.cal man .t suggests a pos»-

j bility of middle ear diseases or meningitis. It will hardly 
' he wondered at, after reading this, that “Passing the 
[‘Doctor” is by no means a foregone conclusion in life;T

-II ECTEO LIVES.
9 assurance.

It often seems strange to the passerby that So-and- 
So, who was an applkunt for life assurance, has lieen 
declined by the company on the advice of its medical
staff. But to the ypung agent who has recommended the Politics in Alberta arc both losing and winning. Last
risk it seems much more than strange—it seems an out- looked as though all that was left of the Ruthrr-
rage, for his eyes detect nothing in particular physically Government was Rutherford. To-day the Opposition

with the prospeef. And, therefore, he cannot for- ^.arch|ight has less glare. This position is partly attri- 
give the doctors who rejected his man. | but able to the Rutherford brand of honesty. For what-

Besides, the agent has spent much time and effort ; e%çf crrors have lieen made in the Alberta and
on" getting the prospect to consent, had waited and i Great Waterways deal, no one suspects that the Premier 
worked, it may be, night and day, for weeks. And now, ■ ^ f)ne œnt richer through his negotiations with Kansas 
when his protege, 4"ho seems to his eyes a perfectly good q{>. promoters. Tlie provincial government was the * 
risk' is at last persuaded to be examined, behold ! he is wt,aj<cr nf the two engaged in the transaction.. The Op- 
refused insurant^. The agent to whom this happens position thought that, placed similarly, it would have 
and it does happen rattier' often and not to young agents j |xvn lix. stronger party and given Alberta a better rail- 
alone, would n<* lie human if he did not harbor hard ro;|(j j^is thought, padded with iron words, was placed 
feelings against th»t medical examiner. on the parliamentary steel. When the Alberta Cabinet

All the same,-the cool-headed doctor is most likely jrain came a|ongi Mr. Cushion stood "by ready to take 
to he right and thri -angmne agent to lie wrong in esti- ! caJe ^ the -passengers. But the locomotive was of too 
mating tfie prospect. Experience will persuade the agent heavy ;| ,ype h jumped the obstruction, 
to be more kindly in estimating the doctor's reasons for Xow, there will be a judicial enquiry into the whole
an unfavorable decision upon an applicant, and to believe ^ Accusations are thickening the atmosphere. Some 
that the" practised eve and ear of the medical man can 
discover things wh eh hr could not. Not that the medical 

is always fig it ip Such a case ; he sometimes errs 
"on the side of lenii-nev. In the last issue of the Insur- 

Record notice is taken of a paper read bv Dr. Tom 
R. Taylor before tie Yorkshire Insurance Institute deal
ing with cases of premature or unexpected deaths ih 

1 insurance circles and their causes.
In this paper he author gives a kit of indications in I 

the human face aid figure which point to certain ten
dencies or certqjn diseptes. He gives so many, indeed, 

won<h r that there are such things as perfect 
risks. For exanfple : “Puffy eyelids, prominent eyeballs, 
squinting arid flic ceripg of the eyes are each likely to 
«lenote a liability to certain complaints. The slurring 
speech and the *1; eccriioi speech convey their warning to 
the doctor that all may snot he well. The hands also 
an interesting s*uf y to him, and often give the intimation 
of chronic rheitmaiism or gout.. Even from the nails can 
information he g a ned. whik- ‘dubbed’ finger tips denote 
chronic heart rind lung trouble. The man who limps is 

>bject of susp rion, for instead of arising from corns 
sprain, the ciuse may he old or commencing tulier-

cular disease ; Jwhile tjip effects upon tlie constitution of , > , .
_emotions too reac ilv aroused, especially when mind and Ixmdon is to have a woman s bank, officer

hodv are Uearte !, a«jeH considered to "he the means of conducted exclusively by women, and catering only » 
finding a-làrgq nimber W recruits for lunatic asylums.” ; women customers. The only man permitted on the pre- 

|)r. Tom t-fkir deals, t«m. with possible proposers j mises will he a messenger, whose chief function 
f.>r life-assurance whodie suddenly or “break up” pre-, sidetrack curious and amorous men. In cases of sudden 
maturely, and. w 10 sjre known to insurance people as, or urgent necessity it is presumed, that the han ' inam 
“undesirables.“ The jiftiek- goes on to say : “It is fairly 1 ager) Miss May Bateman, will act in his place.

know led] ;e that fat men may l** subject to heart been a war correspondent, 
affections or pred ispcejedito apoplexy, and thaKthin men
are perhaps ill-dee loped, but it is not so well known that The automobile is hurrying this age of speed. The .
a fine, translucent skin, lustrous, dreamy eyes and-abun- business man has it for peregrinations from point to 
dant silky hair «k note |t type prone to succumb to tuber- point. The farmer needs it to hasten prairie life. New** 
culrfsis, or that ■ lumsil) -built people, with muddy com- papers use it that six o’clock edition may lie with the 
pkxk,ns. often ^how signs of glandular trouble. The reader at five fifty-nine. Civic government maintains a 
anxious fare (he itahly suggests worry, overwork, or municipal garage. Ladies pair the auto and visiting card, 
strain, with theii natural corollary, malnutrition. Red Meanwhile the trade is not only catering to the demand, 
noses, aivofripanicd with pimples about the cheeks and byt encourages it bv lower prices. Home production and 
chin, .are a sign cf chronic dyspepsia, and are not neces- imports are increasing. United States interests are estab- 
sarily an indk afio 1 thit their possessors are prone to look fishing branch factories here. Figures are being adjusted 
frequently upon I ic wine w hen it is red. In ladies of a to everyday life. Will our nerves stand the pare or ww 
certain for should it be uncertain) age, red noses, we are a new tvpe of mortal arise?

.11 IN ALBERTA.
I
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say that the files containing railway doctiments and 
papers have been stripped. But We suspect the chief 
trouble is in the resolution introduced on 1 uesday by Mr. 
Stewart, of Sedgwick. In brief, it says : “That as a state- 

had been made in the House that the bonds sold 
for $-.400,000, that being par as stated by the govern- • 
ment, they were really' sold at 110 in the London market,
IItéré thus being still 8740,000 to be accounted for.” And 
Itéré is the kernel. “Be it resolved that the House want* 
immediately conclusive evidence as to what became of 

When an Opposition desires information

man

Î <• men!’

.!

:

V that amount. _ _ ____
of the conclusive variety one may anticipate political pyro
technics. We presume that Mr. Stewart has figured out 
the cost of floating a big loan in the Ixmdon market. 4

as to arouse

ft I n;
ï

are EDITORIAL NOTES.
If hustled offJames A. Patten,- the wheat king, 

the Manchester Cotton Exchange. His chief consolation 
is that his recent km did not occur in the Lancashire mill 
district*.
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NOVA SCOTIA’S CREDIT

la London—Dr. Kendall, in the Provincial House, Asks 
for Coal Mining Commission of Inquiry—Unclean 

Company Promotion Condemned.

outrage against the credit of the prûv.nce—a copy of this 
prospectus is in my possession. The Honoured premier j 

remember the advent of a mining buccaneef|fcrhq looked 
over the province in 1897, found nothing sufficiency tempting 
for his meagre limit of credit^ and, on his way tiikk to Eng
land, was induced to re-visit Cape Breton, where Se examined 
certain coal areas at Mira Bay. This mining plgihier de- 1

The good name of Nova Scotia Province in the financial 5^ t0 “\e.7his.,pr°p^rty wilh which to *#W« the 
markets was discussed by Dr. Kendall in the Nova Scotia ! ™oney ? • H? ^ n0 mon*‘y 10 purch;se ,* ?efœs
Assembly recently. He has asked for a commission to report ^5,.COflWO;kers. ,n L°"d°n were.not Pr5pared 10 !^rn,sh h,m 
upon coal mining in that province in its various relations, . S*?"' : bo*ever- f
such as labour conditions, the promotion of companies, actual ï iZIV.tZL a^cates wqrJi.ndUced o
mining and the prices of coal. He quoted authbrit.es, stating b“y the property, which, they were led to bel.e^Lthey could 
that there were eight to ten billions of tons of workable coal c "1 a grea y ,ncrcased *gure vla a J0,nt company
in Nova Scotia. Harbour Was An Eel Pond II j' I j

“The condition of our coal mining areas, although we j <« Ti., „,„c nr.„,r„,i ,v„ 'have only worked them for an insignificant fraction of the lf j rcmLber rightly, £200*00%-one million doSrs.^Abom
,lm* l0/HWB,C^aMU/rCofa^nTrn < ha,f of ,hls amount "as «« be pocketed by the promoters as

Vrlu* ‘he first act of this mining enterprise, the secol act was to 
new methods of operatmn in the near future. In Cape Breton d thc rcst of ,hc m0ney to equip a coll.erfkm a great
most of our coal lies under the ocean ami it must be extracted harbbur-an ccl pond inside False Bay beach- Hhe nearest
from areas from one to three pr even five miles from land- irnportant Canadian port to Britain.’ The thir^Lct was to
,Uv n mavV nvL,rn ‘"g ° ™hm*T*B* sell coal at a profit of $, per ton and tharat l it,me when
mining may Ik; overcome, may be impossible to estimate a profits in coal m.ning averaged no more than 2U0 Jq cents
present but of this we may make sure the preservation • of ton in tbe ,argCr collieries. This artempllo ” "
ample space or approach to far disUnt areas in the future £»d mciden.ally to injure the credit of Nova Sco™
,L'aPera. y Ù a ! 3 d m °rder *? P‘,0Vlde regular 1 was fortunately frustrated in good time.
and direct approach to distant areas it is already imperative - .. Again bvc years ago we Wl(ncssed thf iBrpqghton i
at least son seems to me by a study of the map ofthe coal fi fortunately this mining property is so ' ^ "
teases of Cape Bréton, that adjustments be made; that areas ; m prema;urely expended, will, mider good
be expropriated or exchanges be effected between different I h„ recovered ’
holders, in order that thc public domain in the article of coal
be conserved. This is the most important feature of conser- , Government Should Examine Prospectus, 
vation of coal for the future. . <« Now what remedy is available for such n

worse than mistakes, that surround our industrie 
I with bad odour'in London ? Is it not desirable t

must

;

Blunder.
London,

I hat the 
igemcnt.

take», and
ihtjctjprises 
a remedy

Gambled on Future Valuee.
moment; a'KLrefoteS rea'l* ^^dyr’ I

E:r£'EHÉrBH'ErH£ EraEiSS'S '
Of coal areas to the extent of paying the yearly fees exacted, whlc>.1» always ava,*abk to.the government, bq||awn upon 
it was a godâ thing for thc public services, that money <0 adv,se ,n ma»er* of capital.,a.,on, the ments <*fthe *ming 
otherwise unavailable, could be thus obtained. Further, but Proposition, and the business prospects, 
for the opportunities afforded by this policy, development 
would have been retarded. For certain it is. we owe muen
in our mining progress to the speculative spirit of adven- . „ . ,, . . .
tatous persons, who, by the way, have in only a few incidents,! mlstakesv,n tbc Province have not been w‘lfo»y, 
have benefited to the extent to which in all fairness they were \'em lo have bpe? made with utter d'sreffard of cto 
entitled.” Many mistakes have been made by first-class qjfi

some of these mistakes could not have been for 
1 human mind prior to their discovery.

“ Next, the preparations of plans for new rtftfiing; enter 
prises. It is easy to be wise after an event ; It,-is easy to 
criticize men and their actions ; we must assume?Jkjlt mining

3|gU some 
stqqemes j 
nlng men.

n by anyNeva seetla in London.
The bad name still applies with force in London as regards 

n?‘“'nk m frjova Scotia, said Dr. Kendall. Notwithstanding ! 
the fact that their public credit is high, efforts to raise money j ... ,,
t industries must encounter the rage of scores 1 saved, if,

!5 i

1 ' 1
iàn

Mining Engineers Needed.
“ In’ the aggregate, millions of money, wot

. . ------------------------------ ---— ----- ----------- ...___ , before the operations- were co
. ‘nnucnt al men who have been seriously wounded in thc thorough examination of the proposition had 

mining ventures of thc province.
Kendall “ we can rely to expressions of damnation ladled out ; and experience, but by a 
m London to the Nova Scotian

seriously wounded in thc thorough examination of the proposition had be*p made not 
“ Fortunately,” added Dr. by one or two mining engineers of greater or Id kf capacity
ns of damnation ladled out and experience but by a board of four or five if]thé most

promoter. You lost your experienced and most reliable engineers availabl | J 
money through the blundering of yourselves, you did not get remembered the consumer and labourer pay th itJtMest On
into dose touch with your investments, you managed them the cost of most mistakes. No further miningjdefel^pment
irom London, while sometimes you sent out competents yoti should be permitted without the sanction of slih'ià [board, 
frequently sent out incompetents to manage your affairs, and and finally, the endorsement of the Governor-itiDdpiicil.” 
the properties in which your money was lost have become - ■ ' ' M, j||
under new conditions’some of the most prosperous collieries ______ , M [______ gf '• »
to the world.” This should be a fair answer to maledictions, 1 . 'Ill
but this answer must continue to be ineffective so long as LUMBER MERCER
investors Suffer from similar experience's more recently re
peated.
Million* Of British Mnn.w The latest Canadian merger has" its home g

1, v... <m**. where the Manufacturers’ Lumber Company has
tuni, n.m L"ndon ,wclvc > cars ago, 1 had several oppor- Ottawa and Quebec Capital are interested and !
Onr.i5 k° j f financial men talk of Nova Scotia matters. Edwards is president ; Hugh Mi Lean, of Buff#, jâr 
^ 1 hcarti ,hp Chignecto Ship Railway, and all connected president ; Gordon S Edwards, second vice-p^iddn 
T»ir i°i.nMg!'ed by ""ale losers to everlasting inconvenience remaining directors are Americans. Chfistophi» Co 
hor^r 1 j, wc,lkno»n «ale of the Sydney and Louis- sistant secretary. 1 -H lib
'87$ two „1dU h uIWa/i ComPa"y’, .hokw', betwcen '*70 a-id The compkny has been formed for a|<<##i 
to thè Rt^ë Le I 0Lm'l,0n$, °v tngb*bI™oney was ™.c*'cd , ,he selling interests and is for the purp. sf < **
to Sydnev I miuh.y, Y »'tli «■ ! wi(h thc mdmdual selling departments that ea
•r«5rtv u„der fnrë% Schooner Pond, the sale of tbc h , maintain The consohdation ,s m.eni'cE
int«es7, . L , Cl°:ur,c L°r thousand dollars -no r(im|>an|PS f()rml„g ,t better facilities for eng*,
of evert huii.lr*^ 2™ ,hc <al,ltal onl> ll*r^e dol,ars JJ* (export trade. The territory the company willfc$<inipf-te will 
'oser* when l/7hUr"Cm H was poor satisfaction to the ; , ^>uthrrn Now VorU> New , Jersey and the, Jmefrt.pofitan 
beVt L ‘"ld ,hcm «he property was now (in 1808) the .. . f Ncw York 1*1 1
oest m.nmg property of the prosperous Dominipn Coal Com- b n À ë ... ,. J t , ,PaPjr. and reminded them that when they sent their money . The Canadian firms included are W. C,E«ajjs & Co
^Cape Briton, .they sent out a shipload of meompeten. "J Ottawa anrf Rockland. BathursP Lumber Æoÿmy of 
«««■als and forced them on the unwilling management Bathurst, VB.. and Cas,aped,a Manufacturm^and trad.hg
Bre*p*elus wa. » n ■ Company of Bonavtmture and New Richmond, ^atelièi, white

11 . AN OlRfll* pine, spruce and several northern hardwoods mfc iljw : wcods
"t that very date (in May 1898) another attempt was 1 represented in the amalgamation. Three of Be Inilividual 

lm!L.Ba - 1 m kondon *° A°at money for a colliery in Cape | companies, are of the United States, the total >iémg £ijx- The 
a prospectus circulated, which was simply an headquarters of the amalgamation -will be in Mw;

I
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1SMALL CHANGE -i

To avoid unkinjd eràicism. sav nothing, be nothing', do
4-

To get a larger return from men, overlook small faults 
in them.—Japanese.

According to the tariff, a hen is a bird until she lays' an 
egg.-—Memphis Commercial Appeal.

The province of Ontario produced last year half as much 
silver as the whole of the United States.

Even when he is down to his last nickel many a fellow 
has more money than brains.—Toledo Blade.

If the .price" continues to-go-up it may soon be a compli
ment to be called a hog.—Wall Street Journal.

Mr. John D. Rock feller’s first letter in his Tuesday's mail 
contained a cheque for $4,500,000. Keep the small change !

“ I like that piece of checked goods, but are you sure 
the colors won’t run ? ” “ Madam, that is a certified check."
—Town Topics.

Customs Officer—I thought you said, Madam, there was 
nothing but wearing apparel in your trunk. What about 
those bottles of cognac ? Mrs. Dooty—Oh, those are my 
night-caps.

Senator Aldrich says that he would undertake to run the 
Government, if permitted to do so, for $300,000,000 a year 
less than it now costs. What does Mr. Aldrich mean by " if 
permitted to do so? ”—Chicago Tribune.

The man who tries to do all the big things himself is 
dwarfing his own opportunities. Napoleon owed a great deal 
of his miltary success to ability to select as his marshals 
who could do things themselves. As they arose in power the 
man who showed this ability to pick men arose with them, 
above them.

If you want to see Canadian sentiment, and if you like 
to see Imeprial sentiment as well, without argument, without 
question, and without doubt, I will show it to you in every 
city, in every town, in every village, in even- schoolhouse, 
from Lake Superior to the Pacific coast.—Hon. Frank Oliver 
at Toronto Canadian Club.

Our Tariff Board went to Ottiwa and has now returned.
In that one sentence the whole deliberation may be summed 1 
up. Nothing resulted. Our representatives were courteously 
received by the Canadian Premier, Sir Wilfrid Laurier, and 
the Minister of Finance, the Hon. W. S. Fielding ; confer
ences were held and "hospitality cordially extended ; but court
esy was not accompanied by concessions.—New York Fin
ancial Chronicle.

An eccentric banker offered a prize of a Christmas turkey 
to any one of his clerks w ho could pack a thousand sovereigns 
in rten bags in such a manner that any sum which might be 
called for. from one to a thousand pounds, could be handed 
over in one or more bags, without opening either of them. 
The seniors regarded the offer as “ one of the governor's 
little jokes," and took no further notice of it. But the young 
est clerk in the bank, a smart lad fresh from school, claimed 

any enterprise receive a an<j won the prize. How did he manage it? 
i or abrogated at the will of the law-
t the c/msent of the corporation or The Allan Line, says the Yorkshire Post, not having * 

anyone eKe. but in thjo United States, if any State should sufficient number of dast steamers, secured the Canadian 
grant any exclusive privilege, this grant is looked upon as a Pacific as sub contractors because of their Empress steamers, 
contrary and cannot be recalled. The monopoly would be *' wa* specifically laid down that no subsidy would be paid 
irremediable and the pyrtple helpless.—Justice Riddell at Em 10 mal1 steamers calling at Portland or United States ports, 
pire. Club, Toronto, j 1 L so the Allan Line had to use as winter ports Halifax and St

1, .kid _ . John, and as the latter port is controlled bv the Canadianbe wi the mù îvVTô' ,T" ar;an«rm, n' wa; Pacific, the Allan Line were compelled to enter tnto close
the work thems^vT' A d,vfd,n; o7 he «ontrt'tl m,"0^ Ca"a‘!ia" f , The AHa« LmJ
tons wonlH m -l, , . 1 contract* into sec however, would like to return to Portland, the Grand Trunk
trot to sunervi o * °f . hc n?cn wb" took the con Railway Atlantic terminus, but their mail contract forbids it-
tract to supervise thei^ own work instead of mak ng a few . .,L
contractors rich at the expense of sub-contractors and station ,n answer to the question, “ Which is the biggest bank, 
men. The railways would get better work done at a lower ,hr London Economist points out that there arc various stand- 
prtce The men who db the work w ill get the monfv, and th#t ar<ls of bigness. The best would be the gross turnover f?r 
resident engineer will phve little difficulty in securing fülfi ,h‘‘ >ear- but this is unavailable in the case of English banks, 
rnent of his specific atktns.—F. A. James,, in the Canadiâ Xot onl> so, but many, of them do not disclose their glMfi 
Engineer. i .| It 1 only their net profits. Comparing items in the balance-

sheets, and taking the amount of deposits as the first 
the order of merit of the first four is Lloyds. London County 
andf Westminster. London City and Midland, and Nation» 
Provincial. If we compare advances to customers, loans, and 
discounts, Lloyds is again at the top, but the others come »* 
follows: London City and Midland, National Province. 
I.ondoli County and. Westminster. The order is changed, 
once rfiore jf the test is the amount of paid-up capital 
reserve. Here the London County and Westminster leads, 
then comes the London City and Midland, with Lloyds thS®, 
and the National Provincial fourth. The same order obtains 
if we compare cash in hand and at short notice and invest
ments. Under all these headings Lloyds led until some >"*.*** • 
ago, and our contemporary considers it still the largest joint- 
stock bank in London.

nothing.
Financial acrobats seldom land on their feet.—Washing

ton Post.
Parliament sat 

stand up to yawn.
I. ill nijght at Ottawa this week—didn’t even

n t
are plenti-

-

Commerce is carrying things from where they 
ful to where they are needed—Emerson.ti i

Lloyds is JojQ t rise to write any insurance on the ship 
subsidy at this sçss on.—Kansas City Star.

Importation of foreign eggs must not be tolerated. We 
spurn the foreign y >ke —Wall Street Journal

1 i

A gentleman is 
his hair cut oh-Sa

a gentleman. A party is a man w o gets 
tiirdayi night.—Topeka Capital.

That bank manager showed gentlemanly restraint in only- 
taking $14,000, wh in he might have had $14,260.—Montreal 
Star.

■

A contempogar r prints a photograph of a Ceylon native 
tapping a rubber1 t ee^ In Canada, tapping the investor is 
the fashion. ' f

Some people a 
as possible. They 
one with it.—Phii^delp

Lay it down a * a jâfe proposition that the fellow who, 
every little while, las to shake the baby’s bank for car-fate 
isn't going to eyolye into a Baron Rothschild

&e nqt satisfi 
wanj .it to c 

hia Record.

to make a dollar go as far 
back, and bring another

t.

We need Cina ia tqorr than she needs us. In a few 
years we shall tiavç to ! beg for favors that now 'he might 
willingly gram.—Eugenie, N. Foss, candidate for U. S. Con
gress.

“Bill, what thare did you get of your-grandfather’s 
estate ? ” “ 1 got what was left after every other feller had
been provided fur ’ “ Then you are the residuary legatee. ’’

1 ain’t nothin’ of the sort, blame ye. I’m an honest hard- 
work n’ coppersmith! "—Chicago Tribune

“ What’s that yob câll your mule ? " “ I call him *1 Cor
poration/ ” answered the old colored man How did you 
come to give hUn sfich 4 name ? ” “ F’um studyîn’ de animal
an’ readin’ de j>apflhs. 1 Da, mule gets mo’ blame an’ abuse" 
dan any ting 'else in tie tow nsh.p, an’ goes ahead havm! his 
ow n way jes de; sajne,’’j-sWashington- Star.

God grant that British statesmanship 
' problem with wfiicfi it ij- now faced, and that before the dawn 

of another St. Patrick is Day Ireland mgv no -longer be re
garded as alien toi England, but, like Canada, roav have be 
come England’^ ally afid equal in the globe encircling part
nership of the British Empire.—Hon Charles Murphy, it 
Toronto. *
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In the Old Land of in Canada if 
charter, it can be modiffad 
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H 1 hclmve ;n th«* stu(fl I am handing out, in the firm I am 
working’for. and m my ability to get results. I believe that 
honest staff can be passed out as honest men bv honest 
methods i believe in. Working, not weeping ? in boosting, 
not knocking, andl in tjif pleasure of my job. I believe that 
a man vets w hat fie ifopri after : that one deed done to-day* is 
worth two deeds tofmOrriw. and that no man is down and ou? 
until he has lost faith in himself. I believe in to-dav and the 
work 1 am doing, in to,morrow and the work I hope to do, 
and in the _saire,rr|war<l which the future holds. I believe in 
courtesy, in k ndnijsk. in generosity. in good cheer, in friend 
shm and honest dompffition. I believe there is something 
doing somewhere for es ry man ready to do it. I believe I 

ni ready fight n »*.
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iBRITISH COLUMBIA’S INSURANCE COMMISSION
1 Commences its Sessions—Some Astonishing Evidence 

and Lively Disputes—Unlicensed Companies 
Criticised.

there would be a great reduction in rates. \ ME Bodwclj 
stated that statistics had shown that* 60 per cat. fcf all fires 
were^ incendiary. He explained what was mewl br a “stan
dard town and the machinery maintained by tlje J oaid com
panies to classify risks. He contended that it,;5 raS obviously 
lunfair that after all this had been done, an oijt ,idé company 
should be enabled to enter British Columbia; ge thé ben
efit of this classification and take the business à a oiwer rate.
In response to an enquiry from the chairmaiti M r. Bodwellf 
said he would put in a comparison of the rates 
Proposed Insurance Bill

Mr. Bodwell put in the proposed insurant^ bill, which 
a r . .. , , .1 was submitted to the legislature at the provinÈial session acouver, B C on the qth. loth and nth but « was found j year ago, but which was not made law. He ^so submitted 

that so much evidence was forthcoming that all sittings an- the applicationsfor the incorporation of two insueafice com 
noenced in the province bad to be cancelled. The new dates pan.es, which came before the legislature this fraHthose of 
are to be given out as sdôn as the commission can grange. ,he Western Assurance Company, càp,tabled It * kouo.ouo,
Mr. R. S. Lennte, of Nelson, is chairman of the comihission. and the British Empire Company, capitalist atj » 180,000 

m^n^?rs ^cin8: • D. H- MacDowell, of Victoria, Reading from these bills. Mr. Bodwell showed jhat they con-
and Mr. A. B. hrsktne. of Vancouver. They are empowered | tained exactly what it was proposed to inch! k> 
to make the fullest possible investigation into all matters «encrai insurance bill. Mr. Bodwell also pr< ni
C°tîÜC ed.Wv h K" mSUranCC 1“ Bn:,shJ Columbia. Evidence ln. a lls, of insurance companies incorporated'i ‘ 
is being taken by a stenographer, and the commission will during the past ten years.

„ report in writing on all insurance matters including the 
placing of insurance by people in British Columbia with umbia, was examined by Mr. Bodwell as to the 1st cjf foreign 
companies or associations in the l nited States and otjier jut- companies registered in thé province. Mr. jflj. Shallcross 
isdictions. It will also report on the advisability of govern who was the chairman of the special committee df ih< Victoria 
ment supervisipn of the operations of all companies doing Board of Trade which had enquired ipto the inSgratiqe matter j 
business in the province, on the best method for so super- asked that Mr Bodwell submit the remedy f<si thé situation! 
vising the business and as to the policy of requiring all com , he Jiad depicted, so that argument could be |-net in reply.; 
panics and associations to take out licenses and furnish Mr. Bodwell declared that this had already bet# sljoiwn, MrJ 
adequate security to British Columbia policyholders that all Shallcross denied this, saying that, he beliey|l that it was 
v*l,d*l11 pald promptly. If witnesses are Squired now proposed to have an inspector of insurtlceTih British 
on any point connected therewith, they may be summoned Columbia. Another suggestion was that iherblshqqtd be an 

s poena, which must not be ignored.1 Anyone knowing,, enquiry into the cause of every fire that occulted* He coni 
ot one who could give information, by hand ng his name to ,c„ded that Mr Bodwell’s proposals shouldlbe| placed ini 

e commission may .iave him summoned. Owing the ah writing, and "stated that he would insist the tie general 
« q*i? ,lî"<î*raphcr- ,.h*‘ morning session was ,,ublic should be permitted to place their ihiiraàée itv * ' 

eUjjied, Mr. Gilbert, of X ictona. taking the afternoon’s pro- : cheapest market. He appeared befere the com million c 
feedings until one arrived from Seattle * subpoena HI'

Objections to the Bill
Mr. E. V. Bodwell. K.C., of Victoria, at the afternoon Replying to the chairman. Mr. Shatlcrosi sà'ifl he was 

Pfatned the attitude of the. board companies, on opposed to the bill, and that he thought ttyl iljwould bet 
l,v„ , . . appeared. He said that the public should larlelv' impracticable to have an inspector. : -J^ng investiga}

kf. ^ !uD m regard ‘° fiIfL insurance, which they did lon ,nto ,he cause >>f fires was bad unless th#e Mts a pref 
I * f?. e prescJ*t time. There was a conflict of legis-1 sumption of fraud, since the cost of the go«#mêejnt of th 
uv rvx1S matt7 the Dominion and the province, country would be greatly increased. Movtovq, while it
JV"* ifom:nion Act Canadian Companies were required to a KOOj ,)r,nciple to have a deposit, if it werelfapPed to in|
eP°S '__*50, <xx) with the government, and outside companies' surance companies it should also apply to. ; rvejy trading
f k • beforc ,hcv tou,d *ct registration. While many company. | ill

rU r-g°mp?niîs ?olnR business in British Columbia had Notwithstanding that the Dominion-govcrq|ne|t required 
Lm#n!l Wlth v J . P,n,on Act. some had not. Under an a deposit. Mr. Shallcross - doubted the jus«ie M the arj 

the British Columbia Companies Act, insurance ‘rangement and even questioned the legality .of She net. Coni 
I .° n'fs “oln>f business in British Columbia were brought, unuing. he said that tradesmen found they bid 60 hold oil 

>■ . J*e Provisiops of the statute and were only required cutside tradesmen, and the insurance compares j should be 
c as a registration fee. As a result, a large num- placed in the.same position. The Board of TiSde hi X’ictoria

. W. companies were doing business m British Col- had passed three resolutions oh the proposed Spillkjc ne fa.vrj 
lieve? tv ° no securities that were attachable. He be- able, one 'opposed and a unanimous report trait all com pant 
„«.• . t“ls be unfair to the public and tq those companies us doing business in the province should bc^ plated in ex| *
nri~ c<,mP*,ed -with the Dominion Act. Provisions as to actlv the same position. V - 8 i! |
vxrious local imposts were also evaded. Verleu. i l ' i

Those who complied with the law were under a heavy „ vint 1 .k uv. I t ImK ni >«pense outside companies did not bear. Thus Vancouver ,, M/ ,E )■ ™«n^er of the V ictor^ L «fiber an,
rkrged flyoo as a license to insurance companies ; Victoria. Manufacturing Company which has a large sflwm Û plant M
• too^and the New Westminster. *,00. These imposts were': Chcmainus. \ ancouxer Island, was next exam|iedJ| He gav 
evaded by tbe companies not having offices in the province. ' ,hf( «Puente of h„ company and -a.d ,t fouMl be ^ 
Thegofernment and the municipalities suffered, and the unfair to place restriction, on outside compa|esJJ His 00m- 
Pjactice generally was not, he believed, in the best interest, pa"> for- ***** pa,d a rat' of Jhr<t, an.d J
aL a* pr°Vlncç Th<’ Dominion Art made no provision to | haIf pfr.ccnt lo boa:d «'mpantes. Then a|er jit had eg- 
avoid what had occurred in British Columbia The bu-mess ' p('ndcd $,4'00° 1,1 Putl,n* ,n a system of fireg*m>Ject.on th •ÎÏÏ* ^ °Utside companies was large. They cut rates, and ra,f wa"ra,,Sf ‘° 4 r'aV °7 f"1 tbrinÙme
-htle this was seeming advantage to the people insured, it ” '«"mediately cancelled all its insurance. | A Spnnk in,;
*as actually a d an u emus u. n„ji„ „ii system was then installed and the company w|- niw getting.
"> «he commission. A fire had occurred it X-inrouver re insurance from Lloyds at 7-10 of one per rent J M#j,Palmer»j>cently and there had been a disnin.- ah,.in ih |n Th objection to board companies was that they w«ld prevent thf 
company declined to seîTk k ' '"î" Th< outside companies doing exactly what ihc> we| doinv them
?"’* w„ cont.rnwl.^ould „nl. h,v,', •» 11 *«.» ko""n ,ha' ,hf>

'»« hom «1 t c"™7V “,d" >,<r V. ».W hi. .«nd .hal

leggl F g« n, ral .public did not understand that they got no of the Underwriters’ Association, while otherfldocfiments, h 
*Wch j01*^w'tb 'bese outside companies, but only that said, would be tabled m due course. He ctfiild |îot give u 
*> hum* ln<fln*f on «be honour of the company; and as long list of all the risks in Victoria as that woulg umiecessarilÿ 
'onflag,31! "a,ll|’c femained as it w as. in the event cf a big ! disclose the private business of individual cojiparies. Tfl^r 
strong* Th°.T' ,<’rnp,a’i°n «° evade payment would be ' could get in the blue books the amount of irf|ural>ce carried 
°Polv in .j™' °b^e^toDbe board companies was not tocreate a mon.- thr< ughout the province. g. j ,:v j
the jam f prov'nce, but to have all the companies placed on The chairman said that all that was wanted was in(ormi-

e S iting bv arranging that a deposit should be placed | tion that would be useful, and at .the same im«| the conji- ! 
**fe not KOVr«nmcnt. This would keep out companies that mission wanted to be fair to all parties. k ’ | 
the legist^’Und and confine the insurance to good risks. If. Mr. Shallcross declared that the information 

***' a,i' n wpre carried out, as was hoped, he believed I tant, -a* the impression prevailed that the people

(From our own Correspondent.)
X’ancouver, March 14th. 

When the insurance commission appointed by the govern
ment of British Columbia met at its first session in Victoria, 
B.C., on the 4th instant, it was thought that the sitting would 
be over in at least sufficient time to fill the next date at Van
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from Mr. Shallcross that Lloyds knew the insurance business 
pretty well. , '

the chairman said he failed to see that there was any 
broker's scheme as suggested, and Mr. Bod well said that 
later he would offer some evidence in justification of his 
remark. As the chairman said the point was an important 
one, Mr. Bodwell gave the total assets of the Mount Royal 
company from the blue book as #301,705, and said he would 
show that it was controlled by Messsrs. Willis, Faber ft Co., 
of Montreal, a firm of insurance brokers.

were paying an exèessivé rate. He insisted that as the bill 
was aiming at making companies pay a big license fee, 
it was only fair thaf there should be an enquiry into the risks 
and losses of each tompany in British Columbia, -d as to see 
if there was a guarantee of sufficient security.

PolloyholtférProtection of
■« Mr. Bodwell w^s of the opinion that Mry Shallcross en
quiry should be limited is to whether any change in the law 
was necessary as to getting better security for the insured.
He claimed that ifJ the Act he proposed was made into law (|M|Ujr# pu||y
the policyholder would he amply protected. Mr. Shaljcross declared the companv to be in first-class shape,
agreed to put * requis,tion of what was wanted ^ ^ sha|kr0bS r,.ad from thc blue book to show that it

Mr. Chns. Siencdri cf the dry goods firm of UavKl w- a thorcughlv liable concern.
Spencer, Limited. Victoria and X ancouver. was called b> Mr Thp chalrman remarked that the commissioners would 
Shallcross. Mr.. Sbencer said that at one time he carried a p ifp ful)v lnlo this point.
great deal of insurance With the local companies, about #50,- Replying to thc chairman. Mr. Bodwell said the Mount 
000. At the time jof the fire at their stores they had some Rova( companv was not in the insurance business, but was 
difficulty in getting the amount awarded by the adjusters . uspd as a favlor in Kettin- business fer Lloyds. These 
Some of the compintes fancelled their policies after the hre. was a .onsiderable stirring up ai Llovds over this mat- 
They got their nkcessary insurance from Lloyds, #7$,000 tpr gpera|jUor& re*p(>nsible for this practice being cri- 
worth, and had it not been for Lloyds they would probably ,everelv. He agreed that the insurer Would be pro-
not have had any.! At tie Nanaimo store, the insurance was tprtpd by Lk-ds but the svstcm was one which enabled rate- 
carried in local ctompaties.; at X ancouver it was scattered ruttmg which was vicious. The signalers to Lloyds policies 
some business be ng ffgren to the mutual companies The wprp ^ by their brokers.
maximum rate paid in Victoria was much less; than that ot A$ ^ was a scrious statement. Mr Her asked that Mr. 
the board companies. ! Asked if he had had difficulty with ^ aÿkpd to prove it while Mr Shallcross said ample
foreign companies as p result of the recent Vancouver fue. pvidpncp ha<j been given that Llovds insured without any 

. he answered in thej affirmative. and explained that the amounts 0|hpr companv being on the risk. He also asked fer proof, 
carried by four companies had not vet been paid. He did The rrp, of thp chairman was that the commission was
not know if thesuj companies were licensed to do business m .prnpd bv some evidence and any statements had to be
Canada, and he believed that if thev had been represented corroborated
by an adjuster there would have been no trouble. He had Mr w j short. manager for Challoner & Mitchell, tes- 
not lost faith in fore,gte companies ^nd was not m favor of I tifipd ,hat hi$ firm was insured in Lloyds and that there was 
shutting out forefgn companies, and claimed that hi< bus. m) Canadian compa„y on the policy. He could not produce 
ness would sufferifiUWere done. , the policy as it was on its way'to London, the firm having to

gainst Foreign Companies return it once every year to- show that they claimed no re-
Replying to Mr. Bodwell. Mr. Spencer said legal, pro-, fund, 

ceedings had been instituted for the collection of the amounts 
due from these foreign companies, about #8.000. In regard 

f--to Victoria, the loss hod been adjusted as quickly as pos
sible. though he knew jpf cases where less time had been oc
cupied. If the tfites ifre satisfactory, they would get all 
their insurance ffom hoard companies, but they got better 
rates now owing I to th<j competition from outside, companies.

Mr. Bodwell I explained that the proposed Act did not 
stipulate that a firm could not go outside the province for 
insurance if the] local 1 companies did net wish to take the 
risk.

Proceed Inge A

Mr. Shallcross said this comprised the evidence of the 
objectors to the bill and presented an argument summing up. 
In reply to the chairman, he said that if the board companies 
■wanted to frame regulations for their own guidance they 
could do so. as Ion" as the oublie was allowed to purchase 
its insurance where it wished.
Government Regulate BueineeeT n >

“Why should not the government regulate the business?" 
the chairman suggested.

Mr. Shallcross was of the opinion that the government 
could frame whatever regulations it chose as long as it did 
not prevent the public from getting insurance where it liked.

The chairman said that was all right, but members of 
the public who had been injured by a faulty system should be 
protected ,-

Mr. Shallcross was opposed to a tax on. insurance com
panies as the public had to pay it in an indirect way. ,

The chairman expressed the opinion that all would adnvt 
that the government ought to have some control over the in
surance companies.
Fxvored the Open Door

Mr. E. Ulin, manager of the Taylor (Saw) Mill Com
pany. was the first witness called at the session on Monday, 

eand his testimony was in favor of the open door for insur
ance companies. His company had held policies in Lloyds 
without any indemnity clause and they were satisfied with 
the security afforded on such policies. Thev had never in
sured with board companies and were perfectly content to 
go on with Lloyds under existin" conditions. Mr. Ulin de
clared that if the insurance business in the province was j*- 
stricted it would be detrimental to bis firm’s business. H* 
put in as aivexhibit a policy of Llovds for his firm on which 
no tariff company appeared as leader. This was submitted 
to refute the intjmation of -the insurance companies 
Lloyds required Companies of good standing on a policy 
before thev would accept it. , ,

Mr. F. Elworthy. secretary of the X'ictoria Board ot 
Trade, told of his own knowledge and from the minutes **“ 
retords of the board what àrtion that bodv had taken in re
spect to fire insurance. Questioned particularly as 
amendment to an amendment proposed by Mr. Shallcross *t * 
special meeting of the boar$ called for an express-on ot Pro" 
iest against the proposed insurance act of the underwriters, 
Mr. Elworthy said it had been defeated. He then read the 
aves and nays and gave the occupation of each voter. 
Shallcross called the attention of the Commission to *** 
fart that most of those who had voted against the tneMW*

Mr. Bodwell 
thc heaviest

Col. Hall, of the Ÿïctoria Chemical Works, was opposed 
to the prop-i-ed bill, wlhich in his opinion a-med at creating 
a monopoly. He wanted to do his business as he wished t 
especially where he was prepared to assume the. risk. He 
was against any special privileges to any particular line of 
business. He cited hi4 experience with board companies and 
foreign companies, cortqborating the views of other witnesses 
that .better rates could; be obtained from outside companies. 
He had fopnd Lloyds Satisfactory. He claimed that the board 

companies, if not a nt «no poly, were aiming at establishing 
a monopoly, and gave at length his company’s experience 

^with the. X'ancouvrr Island Board of Fire Underwriters.
Mr. J. A. Saywairpi'who recently retired from the saw- 

milling business, gave'evidence along the same general lines 
as Mr. Palmer.
Never Cot a Blanket Policy

At the opening of -the session on the morning of Satur
day, 5th instant. Mr. $lta11cross put in a written request for 
the data he had asked for on the day previous.

He called Mf. XV. Il, XX llkerson. jeweller, who for a long 
time had been manager; for the jewellery firm of Challoner 
& Mitchell. This firm required blanket insurance from the 
time goods were shipped and after thev were in the store. 
Such a policy gpvercd fire, robbery, intransit through the 
mails, etc., whitfij could not be had from local companies, but 
was got ât Lloyds. In his opinion they had lost business by 
not patronizing Ideal1 agenciez. In his own business.,he had 

blanket polity, insuring with loca'f'agents, as he 
found the goodwill <if the community a factor in the case, 
lb did not kn"\f w hgt the premiuht on a blanket perfidy was.

Hon. F. G.j Pridr^ head of the firm of F. G. -fkior Sc 
l ompanv. doing-, bu-lness iri different parts of the prbvince. 
said he carried -a>gi>oti deal of business with outside com
panies. which Were pptin-board cqncems. The Indemnity 
Exchange, gave * very flow rate. While he had had no fire 
losses, he was cOnficienf that he would be able to collect for 

All bfg companies in Canada were t arryitxg poli
cies in the IndijmnitS Exchan-re. He had no knowledge of 
his premises being inspected bv these outside cord panics. 

Mr. D. R Ker. pre-idem of the Brickman-Kcr Millin'* 
guarantee frem Llovds as to the sol 

Royal Assurance Company, which Mr 
brokers’ scheme. This elicited the reply

to a*never got a

we*e connected with insurante companies, 
added that at the same time they were among 
•usurers in the citv.

anv loss

Was the Meeting Packed?
The chairman asked Mr. Ker who had made some COM* 

Tient on the inference to be drawn, if he would go 
*0 «ay that the meeting in question had been “packed,' **" 
Ker would not make that stat-ment, but he would say

Companv. produced ji 
vent v of the Mount1 
Bodwell said » ‘•5 a
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the tieerancr men had passed the word among themselves, drawn, namely, that despite the statements of jMr. Shallcross 
and that if their opponents had known this, they would have and Mr. Ker and Mr. Ulin. the *7,600 was car|cd by a tan* 
prepared for it. , - ' company which was on the policy as leader. 6r. jShallcross

Mr Shallcross took the box to swear to certain state- denied this condition, and declared that Mr. gL-lid! could be 
meats made to him by ex-hire Chief Watson at a time when recalled to show positively that the *7.000 4»s Carried bi- 
Mr. Shallcross was member of a special committee enquiring Liovds and that the apparent discrepancy wasgcxpBinable. | 
into certain features ^Of the fire protection and insurance Mr. Day said that as an insurance manihe Would not 
problem. Witness explained that the insurance companies accept such a policy and that if he wrote suit aljpolicy he 
had declined to give the committee the information it re- would certainly be censured by his company. ÏHe Would call 
quired, and the information given by the then chief of the it extremely careless to say the least. “
fire department was the next best available. -It was that the The chairman, Mr. Lennic, said the poqit 
average fire loss for the 21 years ending 1907 had been *34,- and asked to have it cleared up. ,s
598 per year, and for the past nine years, the yearly average That being the case, Mr. Dav was excusât f<* 
had been *4$>3oo- The proposed Act of the underwriters was so that Mr. Ulin could be recalled.
then discussed. Mr. Rodwell declared that there was no in- Mr. W. Monteith. an insurance ag*nt, wfc had considj- 
tention on the part of the insurance companies to prevent erable dealings with Lloyds gave brief evidencf toilhe effect 
people from going outside for their insurance. It was merely i that he bad never been able to place a policî I; Lloyd*!
a question of the terms upon iwhich they should be allowed , without first having a line company op as a lsidef. fie ha
to do so. t ! heatd of late that there had been successfti ' attempts i

Mr. Shallcross said the bill spoke for itself and that to 1 evading Lloyds rule. As a local agent, he sa3 hqihad bee*
a certain extent at least it was going to restrict the rights 1 heavily hit by unlicensed competition. >- j |j

of in respect of fire insurance. Mr; lnoendiarlem Cause, 60 Fee Cent, of Lees. §
a Bodwell. dealing with the objections to a certain clause of, ^ j L

the Act, declared that if insurers- could get from local com- . . he major part of the Tuesday morning *>c&ion£ 
panics, who paid to do business in the province, the class of p,ed W'tb 'he cross-examination of Mr. Day. Mr; ||lin, man- Vf* 
insurance they required, they should do so. To which Mr. *ge.T 0 , Taylor Mill Company, Was recall d and showed-j:^
Shallcross replied that it was not a question of terms, but a letter from Lloyds agent explaining the «screpapcy > •
of rates. *7,°oo in his company’s policy pointed out b Mfi> Bodwelji

on the day previous. Mr. Clin said that his firgh was the firsjt 
to take up Lloyds policies in Victoria, and tbit hd had been 

Mr. Bodwell called Mr. R. S. Day. agent in Victoria for instrumental in getting other leading firms taire this ini 
tht Guardian and other companies. He explained phases of surance. He had carried insurance with Llo' ds ifnee 1008, 
the proposed legislation from the standpoint of the insurance His present board rate, he believed, was ten pelcenL 
companies. Speaking of the measure of protection to policy- Mr Shallcross, in cross-examining Mr Da r, slid that h* 
holders m the bill, witness said that at the time of the San hoped to show that the expense of the boar<2 cotfifanies in
Francisco fire there had been some companies that were un- conducting their business was heavier than 1 oufaht to be,
able to meet their losses without great difficulty owing to and ,hat as a result the insurers had to pay exafl.itaht rates. !

,ba! .the? cou“ not call on their reserve in other dis- Mr Day said «hat the board companies wer|no7seeking 4 
h«-inj)«f0!zer Up ,hZ" re.serve in. California. This was monopoly, nor were they trying to advance thœratési. It wat 

1 6 ,ff0ve.rn'nc"taI restn.Ct'°!? and demands which th,ir bel.ef that if the bill was passed lhere wo|]d j* a redlK.
f°,a a11. COmpan,“ do,n* bu7”css m <Xr- tion in the rates. An enquiry by the govcrnm&t agents into

kotherhand0 Sr to A , wTr , al! fires oi scrious Proportions would tend to mdke the owners
bri Lnv toM ’ea,^nLn/nvÇ M Ac< ln B™,*»! Colum- morc careful ^ wouW thereforCi have theTftecbf reduo
un<in the ïose. nf ,kP rL d t u “"a ?° ^S,neSS ing the number of fires. Mr. Day would not *y tot 60 ptr
under the noses of the companies which Pa,d for the pn- cent „f fir„ wcre of inCendiary origin. „e what

Mr, Bodwell had said was that 60 per cent. ot|the|fire losses 
were caused by incendiary fires, and that was qjùite it different 
thing. * " ' I IÎ!
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Referring -to the difficulty experienced in British Colum
bia in having investigation conducted into the origin of mys- 

fires. Mr. Day >aid that this was not done except 
whep the insurance company was willing to bear the expense, ■m would Not Increase Rate,
■ind moreover so strong seemed to be the popular prejudice r , .« n 1 • a .v »» it-, *Li
against insurance compames that it was seldom a company , . F miuently Mr. Day complained that Mr. |ha gross wa
could get a conviction when it did prosecute such a case. ,r>‘"V v V" whole quest,oe of liisurancn
He recommended stronglv an independent commission tin- wben hc could °nl> on ccrtam phases °,f J Î repea,ef
der the control of thc government to investigate the origin tbe statement that the insurance companies lo< ced Mpon.it as 
of suspicious fires. Witness gave evidence with regard to dut/ of ,hc GoveTnrocnt to make an invest (ati ,n into all 
Ac expense a company was put to which was licensed to do fires ”f a serious nature. Mr. Day could not ay tho wouM 
business in British" Columbia and the advantage an dutside béartheexpense. Themsuranc compam-scould ear ^eexp-nsy 
company had over a home company. Licensed companies of ,he insurance department. He indignantly en.; d that the 
Paid an income tax of one per cent on iheir gross prem um intention of the underwriters was to shoulder n ll p Governs - 
receipts without deducting losses. Outsiders paid no suen ment the onus of probing the losses as an exci»e f< f delaying 
,aAand this was unfair. Home companies m Victoria also or deriving payment of such losses. He wengon to quote à 
Paid *300 each year to do business in that city. The total concrete case which he said was not isolated, j .her* his com|- 
revenue to the city amounted to *16.000 from th;s source. Pan> had paid a loss which it was ndt legally j ntitSd to pay. 
Unlicensed Competition Increased Cost "simply because it believed in the bona fidcs < it «customer-- _

At the" . .. „ . . s Witness was not of the opinion that the enfored aenêof the bill
r ui SIOni- Mr ,na> continued on the lt vsoulcl rather be a adfan.age «6

hr said 1h, etc mrreasin ^H^ ft Victoria if Lloyds were not to come, in the sa, e 4-mer tha,
Public In the United States, the ’government ,n- iv wouti be an advantage from m Spencerii (dXrtraental

« c?“"’ry where they were incor^rated. He pu: in proposed bill would lend ,0 increase r«es an5 soJh not gn-

»S an exhibit a Dominion government report ,0 sho« that .*hraUe secunty «0 policy holders, Mr. Day foul* w.thdrak 
dnllar collected on premiums. 65.6 «en,. r.rd out. ,hp b'11 recommend that ,« be withdrawn 

Touch,ng on blanket insurance, witness sad he wou'd not Xh l,a> sald he «rnamly would not as t#re ^erc manjy 
,UMifv " but he pofnted out tha. if lor d -om other points ,n favor of the bill, 

in the JCe?I<‘d,in British Columbia had the best intentions British Csmpanles Made Money
in<<anr,,°a bl',Lr;;n|7v'"'7 Up?,n' Cballoner A Mi|cheH for-, Askrd jf he thought when a man could r»t g* the kinjd 
and previr,u-lv referred1 to M™/3r ’r-31 ltlV,‘n bx J' °\' " of insurance he required from a board comflny, he should 
afraid the Dominion unvernm<‘ Vil (^on?,VIS' ?" |Î" ïas" take wha, insurance the companies had to offel Ml ; Day said 

detail" how- TSI It ^ >bK ' 'e hen he thought tha, home companies should be jatro llzed. %
*rr- arrived at bv to bo™ m ^ ^Ta .Z Icons.dered that Messrs. Challoner & Mi,chef fo instanck

u o' the conmanies. how e-ierts vis-ted the , , , , . .2- , • f-rxam,n<*d into all contributory condition^ sound and shrewd business men, wet_e not flse^ n playnig 
"d fixvd 1 krv rate whtch was taken as a standard . ,bc>r insurance outs.de and placing themselv* atithe mWjy

Rot Write Thet Fellow °f companies w hich could not -,be prosecutecB witlout goirig
De,;--, s, n , ' outside 1 1 I

attentio t r FXav s -''m-na* or, *'.r Pn-turfl called th° 
mosMe^iTi commissioners ,0 a point which precipitated 
Police I,al) e ,i'eruss'0*'- Mr. Bodwell in readin" the Liovds 
ôisrrô,, ! V1 as an e*hibit bv the Tav-lcr Mill Comoanv. 
dtlxioo ' * ,b,>rr was a sum of *7.000 on the oolicv for
This \,r"r',. b* -ome company not stated on the policy 

’ r. 11..-'«ell declared, left but one inference ,0 be i

iu sines* ?”

overmneitt
as it did 

é it liked, 
embers of 
should be

i

ance com-
»y-
ould adm-t 
ver the in-

Mill Ccm 
n Monday, 
for inser
in Lloyds 

isfied with 
never iu- 

content to 
r. Ulin de
ice was re- 
iiness. He 

which1 on
submitted

anies that 
policy1 a

Board of 
linutes aed 
iken in te-

to a«r as 
llcross at a 
;on of. pro-
nirrwriteTS,
n read the 
voter. Mr 
i< n to the
re mrasnt* 
[r. Bodwell 
he heaviest The question of licensing outside compaiws sfc that they 

could be reached by service in British ColumSja asising, Mr 
Shallcross said that in the case of Lloyds he {ÉmuAt it could 
be so arranged that they could be served in BatislwColumbija, 
where redress was required. He would go • fat as to s*y 

(Continued on page 1244'. B lc
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the orchard, the forest, an# the mine, and gave them in sech 
a way that their advertising value to the country should he 

I great, since so many of the wealthy people will read sud 
addresses and statements, but would pass over the ordinary 
announcements of Provincial or Dominion Governments, ft 

I their representatives.
Monetary Times Office, The Bntish Empire Agency, Limited, of London, he*

y London, Eng., March 5. established a department which should prove of much bend(|
English finances! are unsettled, and although money is to many Canadian commercial and industrial enterprises,

plentiful and the fate low. the condition/ are unsatis This corporation is arranging with a large number of peopk
tory, with the result That large amounts whicn might be in- i on this side possessed of greater or lesser amounts of money,
vested, is held inactive during these periods of uncertainty, to find for them sound, suitable and satisfactory investment 
It is stated tha somd twenty-five million sterling of taxes are in Canada, either as full partners in small running concents, 
still unpaid, a id thijs amount cannot be legally demanded or bond or shareholders in larger incorporated companies, 
until the Budget is passed, so that the taxpayer has to retain and with this end in view are in communication with a nuts- 
an amount equal to the tax demand in ready cash, and the her of such concerns in Canada, and are prepared to open.up 
banker who is holding this money dare not invest it even in negotiations with strictly reliable concerns, 
a three-month oan since six weeks or two months may make _ J. Trait*
the money pasi from! his hands into the Imperial Exchequer, j T*** ... „ ,
These conditions cannot but be prejudicial to the tradings of The imports of agricultural implements into Russia, 
the country, aifd the immediate result is that small loans for during the year 1909 should be read with interest by manu- 
short periods cannotibe satisfactorily handled since the Gov- facturers in the Dominion. ^ When one learns of the large 
ernment bills are constantly requiring fresh capital to meet business being done by the l mted States in Germany, and to 
immediate current demands. From a Canadian point of view some extent by Great Br.tatn, there seems no reason why 
things are satisfactory, offerings being well received and Canada should not get a full and increasing share, since 

.prices well maintained, and further, since Bntish capital is 'he Canadian machines are well adapted for the Rowe 
bring driven abroad,; the Dominion may reasonably expect to market. The bulk of the business is of course done MH 
find in this mai ket a ready sale for her secur.f.es provided thé 'he earlier months of the year, and it is interesting to note 
pn< es are rig it anti the security unquestioned As an 'hat dur ng that period last year the imports of such impk- 
evidence of th ; higlf standing of Canadian securities it is ments increased over 7$ per cent, as compared with the 
pleasing to note that| the last Dominion Government issue of Corresponding period of 1908, in round figures being
3*v per cent, lock ht 99 continues its upward course, now $9,000.000 in 1909 as against $5,000,000 in <9?8- ____
standing at t c to premium. The explanation of this is I' ** satisfactory to note that the Dom.nion Government
the recognized intrinsic mer ts of the security. are concluding arrangements for an Austrian Steamship

Service from an Atlantic port, and that the suggestions made f. 
by the Monetary Times some time ago have been carried out

last few days two Canadian offerings were almost to the letter. It may now be hoped that the further,
before the put lie. Thé" Br.tish Columbia Electric Railway suggestions for the development of South American business 
Company, Ltd., wht> sought ,£530,000 4'a per cent, perpetual made .n subsequent issues will be seriously taken up by the 
consolidated de bentjj* e stock at par This was well received, Canadian manufacturers to the mutual advantage of Canadian 
and over three time* *ubscr bed. The Amalgamated Asbestos trade and the steamship companies.
CorpOrat.on, ltd., offered some $7,txx-»,oix> first mortgage 
30-year 5 per cent. 3 nking fund gold coupon bonds at 92*4.
This w ak offer -d in 
written somti r ine months ago. 
been satisfactory, Ft 
criticised in so 
satisfactory. II

Thé Caftai Lan Northern , Railway x^ill shortly ask for; Canada."
.£1,000,000 4 refit, . . . -------- . . ■- _

The demand, for underwriting is said to be in excess report.- This tould be done by the co-operation of the rro- 
â'ked for. It is gratifying to note this fact, vinces interested, arranging with someone in London to 

when it is remdmbrrfid what large amounts have been secured "bom the farts and figures might be sent week by weak, ana 
in this market pv thej Canadian Northern. then whipped in shape and given out to the press who^wouM
Effect on the Kwestor he glad to give it prominence. The facts regarding m.nes

T. .■«. T. , , , ... i in general, even though thev be controlled and worked by
The <liffici|lties ^hth have an-en between the bond |oca| or American capital should be made known in England, 

holder of the Ouebtc.and Lake St John Railway, and the so that whcn the time came (or English capital to be sought 
management ofahe Canad.an Northern ,s unfortunately still bv r/a|| |cgmmale mining enterprises the public could »- 
much before tlhe Public and nghtly or wrongly certain of ./ibgently consider the marier.
the press pers Stenfhr, adversely entcised the C .N.R. man Owing ,he |a«t few weeks a number of Canadian have
agement, and :ran|ly state that an injustice is being done lntr<Klured various propositions, chiefly power, wood and
to the bondhollers ,ji favour of the holders of the common pulp propo,ais. 1t ls to ^ feared that most of these will fad
stock, m other,words, tl* Canadian Northern Railway Com „btam the desired capital, chiefly on account of .heir poor 
pan>. who rère »tly at a very low price sec ured control of the introductions. These seekers after cap tal would be well ad- 

nvX W I w m m> .foLn,rr <;i,,rr- 11 is » vised when going to the Old Country to tie up to some person

Corporation, ai id it is to be sincerely hoped that the negoti
ations now being carried on, and the triple investigation 
which is being held will result in some satisfactory settlement 
at the next joir vmeeting. .

It must mt be forgotten that the sponsorship assumed I These are said to be the latest tests for American bank 
Tensin'1 b,,r? 1 nUrkT,ma1[ 'ran'f,rred- but mult clerks: Test for gambling prosperity : Let the examiner have -
£md h. n, i ,1 TJSO* ,hr,;u.Khnu' ,h'- « ’‘jence of s^uch a ticker and .1 phonograph concealed in the room During 
hmLs I «’.ntl * ,<ar\ aken.by 'he leading Canadian conversation set the ticker going and.have a voice from the
banks in Lqn fon as to the quality and standing of the phonograph cry out — '
fact that ?h, V/nilon T" ‘V* " wrl‘ kn/>wn Atchison up three points, or Reading off and going down,
mt^ M d fort! a, ..K ",C.m a frcp-uen,l’r and c arefully observe the result.
the oDinion h i he. n freéI * 3< ' "n'j a?^ M,me nuarters if the exarnmed man appears to take no notice, he may
mt opinion. na * b^rn ireelv expressed that Jçs* care would u , . , 11 •. . , u;e in$
t. suit m im r,. .u , . recommended for continuance in office, but it hispresent Canati , working." bu. that Ïheïe insthuton ”hlï ,|,,'V;r nrrvou'!>' and h(" ,hrus‘s hJ\ hands in 1^ ,1* 
to consider th ulrimafé effect „f any transact „„ upon the and>,s T* ^ for’h-,7h,,c h,s farr « a|| the
future busines «hat may be offered to the Bn.,-h pubhr and !h<*n ,h: ta recomime,«<• «bat
can be-t -erv. the Dominion bv safeguarding as far a- fvnds and unties be s„ked down without delay.
possible the in erects „f the British investor. , for ,h<: dnnk **T'l \P,aCr bcfo" *he m .flmuids
D-n. BrifieâB llnrll colored pieces of paper, with the names of the various nqe*»»Bank of Bfltiah North Amen,,. conspicuously printed u,x.n them-water, coffee, beer, rtj

the anneal meeting of the Bank of British North whiskey, highball, etc. Ask him to glance rapidly at eaca 
America wak < atisl^-tory. and the address of the chairman, j in succession, and repeat often. Notice particularly on whit*
Mr. t. a Htoal-c. contained a number of interesting and in- his glance rests longest and to which it returns oft.-neSt-

wliifih have been largely quoted. He dealt If his eye rests longest on water or coffee, the dang*»
ncpokits of the Dominion, the amount of Eng- (from a perverted appetite is minimized. But if his eves are

li-h capital mfe-ted, th,- x .eld d ring th» year of, the farm, attracted by “highballs," then put out the red signal in 'be

BAp EFFECT ON INVESTOR

May be the Result of Quebec and Lake St. John Rail
road Fiasco—Canadian Hfincs in London.

I
'

.

General Reception Good
During thi :

Canadian Mines In London.
, Why, is is asked, is it that the British papets are week

r......  The result m London has by week publishing the result of vSouth African. Australian,
pd although the prospectus has been and Mexican mines, giv.ng full details as to product, both in 

ne djtfections the general recept on ha> proved <one a"d value, the varying prices of its shares, comparative
dividends, etc., etc., while scarcely a line appears regarding

............... ...... - „„ Canadian mineral products have now attained
. perpetual consolidated.debenture stock (‘sufficient proportions to make at least a satisfactory weekly

three countries and was largely undcr-

at 95 • 
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TESTS FOR BANK CLERKS.
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CLEARING HOUSE RETURN

The following are the ligures for the Canadian Clearing 
Mouses for the weeks ende<L March i8th. n&og, March noth 
and March 17th, 1910, with percentage inc|*g*e 

Mar. 18, ’09. Mar. to, ’to. Ma ■, i;, ’to.
Montreal $27,238,900 *39,743,602 0 $211,306 + 43.9
Toronto,.. 23,932.748 3*,216.658 i| .331,36a + 18.3.
Winnipeg ... 11,216,108 13,856,241 S; ,411,056 + 19.5
Vancouver „ 4,425.457 7,«>21,015, |434,99f> + bo,6
Ottawa 3,334,729 3,621,766 |j;s44»,2o8 + bT.ot
?u.ebcc ........ 2,013,140 .2,380.248 ; ,121.131 + S 3 -
t,aV,ary '-481,297 3,290,561 i ,',$t,753 + 45-6
Ha, f»x ........ ',773,797 1,872.048 Mtoi — i 2.7
Hamilton ... 1,326,065 1,613,284 £ ,26$,8,» + jn.oa
St. John .... 1,0987784 1,469,826 r I ,3tj,299 4- 19.7
Victoria 1 ',*94,474 >.795,527 $ ,686.036 + 297 ,
London 1.128,753 >,310,904 I h'4,685 + Ï6.4
Edmonton 8627327 1,134.100 I Ml,569 + 22.6

-572,095
fx> 5s 748

report A half second’s lingering on the word “whiskey” is 
also a bad sign.

Test for domestic virtue or undue female influence : Let 
the examiner have some woman call up the cashier suddenly 
011 the ’phone with a message something like this :—

“John, oh. John, the baby has cut another tooth.” The 
examiner should note the effect of this message. If the man 
seems elated, if his eye brightens and his voie softens, and 
he looks proud and happy, it indicates that he is safe in that 
direction. The baby anchor will hold in any gale. But if he 
shows indifference or vexation, the domestic tie is not strong 
enough to warrant absolute security. He will bear watching.

1
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The Bank of Vancouver has obtained its license.
From Henry Clews & Company, New York, comes a 

handy investment guide.
"Whether valid or -not.” he advocated, shquld be added 

to the eighth clause, which deals with subsequent or prior 
insurance. •

Mr. A. j. Ralston, managing director of the National Lite 
Assurance Company of Canada, has returned from a vacation 
in Bermuda.

The Parker Foundry Company, Limited, has increased 
its capital stock from $25,000 to $100,000, by the issue of 750 
shares of $100 each. * i • .

Mr. Edward Roberts, of Montreal, has been appointed 
provincial manager of the Dominion of Canada Guarantee 
and Accident Insurance Company for the Province of Quebec.

The latest branches opened by the Bank of Commerce 
are at Morse and at Swift Current, both in Saskatchewan 
province, west of Moose Jaw.
... Th* capital stock of the Rupert’s Land Coal Company, 
Limited, has been increased from $50.000 to $100.000 by the 
creation of 50.000 new shares of $1 each.

P* tnion Bank of Canada has opened the following 
new branches :—Newdale, Man. ; Totro. Southey and Kipling, 

ask.; Carlstadt. Brooks and Irma, Alberta, and Mount 
«Peasant, Vancouver, B.C.
t. . Toronto General Trusts Corporation have issued 
- eir twenty-eighth annual report in pamphlet form. It is 
npptemented with a note of the company’s scope and powers

specimen forms of will.
Hon. J. j Foy has introduced an Act in the Ontario 

gislature to amend the Act regarding life insurance, where 
T companies will -not be able to dispute payment of the 
mount covered by the policy in case the policyholder suicides.

amendment that where a policy is “ incontestable and 
™®spatable ” suicide shall not constitute a reason for dis- 
j*KUtg the cl^im. This will not prevent the issuing of 
P°"Cies making provision that the policy shall be null and 
T0|d m case of suicide.

Total
Regina ...

$81,126,579 $111,225.780 $i<H 
.............. ‘1,152,069
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& Cronyn. 75 Yonge Street. Toronto I
New York Funds ...___
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ioitThe nuqjber of directors of the 
Limited, has been increased from nine t

The old Canada Permanent Block at th4;jr|>HÎer of Portage 
Avenue and Main Street, Winnipeg is b^nbifom down to 
make way for the Bank of Montreal bjgMitig. This has 
necessitated the Great-West Life ComijiM>yrcmovin f to 
temporary quarters until their new bui!«njg jis completed. 
The Canada Permanent Mortgage Corf»r£t|pn have also 
moved into their new building on Garni: 
building is fitted up with the latest equipjj) 
the finest offices in Winnipeg.
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t
Naturally, n comparatively so short a period the profits 

arc small. Frc m thé various dates the properties were ac
quired to December 31st last, and before providing for de
preciation, the company earned $150,296. This provides for 
the bond inter ret and leaves besides $75,296. Ten of the 
companies jiav< now been taken over and negotiations may 
shortly be cotn| ileted for the acquisition of three others. Mr. 
C. C. Valentine, the Company’s vice-president deals at length 
«1 his report wiith the market outlook and predicts a strong 
demand for thi com noditv. which prediction will likely be 
realized. He tl inks I hat cement prices this year will be lower 
than they have ever lieen prior to 1909.

With economies the Canada Cement Company should be 
able, he adds, o mahe these prîtes satisfactory, however un
satisfactory the y would 'have proved to the industrial com
panies workini undrr various disadvantages. The report 
is q satisfactory one or the period under review. The finan 
• lal statement or th ! current yeâr" will naturally give a far 
better idea of the o impany’s po-ition and progress. Fd - 
ther details Of he “tost of proper.ies" item included in the 
assets should b 5 fort' tcoming.

A saving of $3$, x*> per annum is predicted as a result 
of the complet on of the Cement Company's own docks Hi 
the harbor of Montre il. this saving to be effected on freight 
rates, based 01 the full capacity of the plants. The com
pany anUcipqUe - that the price. of cement will be lower dur
ing the present yjar than at -4i> time previous to 1909, but 

5 has the firmest confit ence in thy results. T^ie report signed 
by Mr C. Ç". Billant] nc, and tfd Balame Sheet was certified 
by Messrs. Priiy. Vft terhouse Company, fit Montreal.

mined has greatly exceeded the tonnage of the previous year 
During the year there has been spent on improvements by 
the Crow’s Nest Pass Coal Company the sum of $215810, 
and by the Morrisey, Ferme, and Michel Railway CompanT 
a subsidiary company, the sum of $15,451. The assets aie: 
Mines, real estate, plant, development, etc., $6,655,715: **- 
cuntie»owned, $709,804; accounts receivable $430,760, cash
r b,a,îk e*24’0*îi ,oUl» •7,820,322. The liabilities are: 
Capital, $6 212,666; bills payable, $1,„,^uuulI pay.
able, $230,495 ; profit and loss. $156,025; total, $7,820,322

;

•■fI
L

NEW ASBESTOS INDUSTRY.

, *** Asbestos bearing districts in the Eastern Township»

fnl the largely increased Orders that will arrive. The Bel- 
nma Consolidated Asbestos Company will share in this in
creased demand for various grades of asbestos because kt 
LA V Pc,rmit df t*?e,r he ng extensively operated from the 
outset. A large mill situated on one of the properties will 
enable ,t to treat all the asbestos it will produce

1 his mill will have a crushing capacity of about 400 ton*
?ctJ . ’ and accord,ng to the estimates made by leading 
asbestos engineers should be able to show an earning cut 

°* tl25’°oo year. T he company’s fixed charges will 
be particularly lo amounting to only St2,000 on $200.000 

•>rr cenl . b,,nds- ,5° that the company should have a hand 
!>u.rplus aVailablr on both its preferred and common 

A. 7. P^r tent- dividend on the total of $500,000 7 per 
cent preferred stock would amount to $35,000, which would 
have a surplus of $78,000, being over 4 H per cent, on 
VI,,00,000 of common stock now being issued.

All the other large asbestos companies operating in the 
same district have found it profitable to employ a night a* 
,J„„a£ a,da> sh,fl "n ,heir Properties, and the Belmina Com- 
pHL»,y follo*,n,* ,he practice should, according to the 
conMdèrabTy V able to increase its earning.

n;

?

L

a .
.1

NICOLA VALLEY COAL AND COKE COI
The share! older* of ibe Nicola Valley, Coal and Coke 

Company, l.im led. cannot reasonably ccmplain that the re
ports preSenlec at .the recent annual general meeting did 
not contain sic ails. From that particular view point these 
reports are the best v huh have come to the Monetary Times 
within I several months. The company's subscribed capital 
now amounts t » $1,107.700, all of which has been paid up. 
A compilation < f the figure* in the balance sheet shows' that 
the company h: i inct rased its bank indebtedness by $67.000. 
caused by thé 1 fed o funds ft r new equipment and develop
ment work. T u- coiipany would probably have j.sued 
capital stock o ilv so ne shareholders sold their stock at low 
prices, demora jzing the market A debenture issue might 
have been arra iged, (but the facts that this would have con
stituted a mort rage m the property .fnd that the expense of" 
the is-ue woi Id h ive been 
course.

: I

I

CENTRAL CANADA

A strong financial
INSURANCE COMPANY.

issued k.. ,U z- , statement for the past year has been r sued by the Central Canada Insurance Company,
*1 sb?*s a purity to policyholders amounting 

l.akd'oL , '1 15 made UP of surplus of assets over direct 
«>, , s ?- •07,238 and of uncalled subscribed capital,
\f,é;.5°k m, ban**s and on hand and deposits with the
if. ,oba and Saskatchewan Governments amount to •46,000.

ere are reinsurance loss claims unsettled totalling >3,514- 
Balances owing by agents and others stand at $19,157. and 
premium notes at $31,02.. The reserve for uncollectabje is 
$13,050 and for unsettled claims $5,816. Toother com- 
panies, $1,989 is due for reinsurance. The paid-up capital 
is $52,500 and the reserve for unearned premiums $44,000. 
1 ne ventral Canada owns real estate valued at $10,000. TW» 
statement shows a substantial condition.

more
.

f Bran-
tor

! idrrable, prevented thiscon-
-

Assets hav- incr-ased by about and exploration
and devclopnunt chhrges by about $20.000. The general 
manager’s report gi+es full particulars fcf the year’s opera- 
,,0"s, and ,h: su,iérintcndent reports upon development 
work. The roinpanyf seems to be pursuing the right policy 
m not yet placing shires upon a dividend paving basis. The 
< hief work of k mining company is proper development for 
best results, pividehds will then follow naturally

H
■1

■

-

i:•

CROW S NEST PASS COAL COMPANY
I • Tbe J7”*0? ®an*c °f Canada has opened a branch in Vk- 

oa’. oC'. wBh temporary offices at the corner of View and 
Broad Streets.

A funny thing about the clam is that it doesn’t clamor. 
A funny thing about the ham is that it doesn’t hammer. A 
funny thing about the pat is that it doesn’t patter. And 
when you add to these the mat, it really doesn’t matter.

I ht* report 
^f Coal

f - of thr

presented at the annual meeting of the Crow’s 
Conriiany shows that the net profits from all 
operations for the year icy*) were $145029 
the import said had not considered the time 

"" ,r ' 'eskimption of dividend payments, and had 
tarred the sum of $156.025 to thé credit of 

ar MountJ Since June last the

M X

* * n » pro-
tonnage of coal,n î lo<
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fi 1]
CANADA CEMENT COMP. («Y , •

; ; . r

While shareholders of the Canada Ceçv ii Company 
probably surprised to receive a report tl i week showing 
that corporation’s position, the statement gs name the less 
welcome. One of the criticisms to which : the company has 
been subjected has been the paucity of dt pils given to the 
public. This failing is somewhat repaire f in .the publica
tion of the present réport. For thé first ti ijr we learn what 
value "(he company places upon the proper! i s it has acquired, 
together with additions made f thereto. T. é; figure is $27,- 
134.786. It is not quite clea# whether tl £ represents 'the ^ 
actual amount paid in securities or othetpBse for the pro 
petites taken over, or whether it is the 
those properties.

were ‘

s{imated value ofIT ■ 1

-

a
• 5

TE 10Ü E OFFER
F

1.When considering bonds 
for sale by us, there 
tors to be borne in mind 
investing public.

Primarily, our practice is t^ieal 
only in bonds of the higher

are ser

;

:

Uur extensive connections kM us 
constancy conversant with the 
leading features both favorab land 
otherwise —of all securities.an< (five 
us facilities for gaining inform it ion 
which is out of the reach o the

!

I.

illordinary investor.
I !

Our invariable rule is to 
searching investigation in toil ithe 
nature of each issue, and. if p 
satisfied, we invest our own

a

iy

Hi
:

FIt is only subsequent to tins 
we come before Ac public and 
the several bonds for sale.

*

! (

Our recommendation of I any 
issue always implies that we" 
an investment in those 
ourselves.

ve
;

lit K !e;
it >■Royal Securities 

Corporation \
164 St. James St.. Montreal 
81 St. Peter St
164 Hollis St.. HjHifal 
Royal Bank Bldg., Toronto

Hi

l;>
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'
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FINANCE and ECONOMICS
,1: 1

FIVE MILLION DOLLAR CEMENT COMPANY

Has Obtained Charter—Many New Financial Invest
ment Corporations.

The head office of each company is situate in the 
town, City, or province mentioned at the beginning 
pf each paragraph. The persons named are pro
visional d : rectors :—
Quebec Province accounts for the largest new companies 

this week, the niost important perhaps being the Dominion 
Cement Company with $5,000,000 capital. The Belmina Con
solidated Asbestos Company, capitalized tat $2,600,000 is 
another min ng enterprise in the same province, while the 
British Empire Timber Company has also been organized 
with $1,500,000 capital.

Sevetal financial and investment firms have obtained 
pany, Medicine Hat ; Canada West Securities Corporation, 
Toronto. Dominion Investment Company, Montreal ; ' Im
perial Trust Company, Edmonton ; Kokomo Investment Com
pany, Medicine Hat ; Canada West Securities Corporation, 
Winnipeg, and Federal Investments, British Columbia.

The Regal Fire Insurance Company is the latest in the 
fire underwriting field, with headquarters at Calgary, while 
thé Al Azhar Temple Company will arouse interest among 
fraternal and secret society members.

Clelihen, Alta.—Northern Nurseries.
• Red Deer, Alta.—Squat» Garments.

Stern, Alta.—Knee Hiu Farmers Telephone Company. 
Medicine Nat, Alta.—Kokomo Investment Company..
Let abridge, Alta.—Farmers’ Lumber Company; Ken- 

tucky-Alberta Land Company ; Bow City Trading Company.
Neepawa, Man.—Xeepawa Harness Company, $20,000; 

W. T. Shearer, R. S. Horne, R .H. Halfpenny.
Columbia.—Federal Investments, $100,000;

Spencer’s Meat Department, $25,00a
Hamilton, Ont.—Chadwick Brothers, $500,000; A. H. 

Chadwick, C. W. Chadwick, F. Chadwick.
Melraee, N.B.—Bradley Hall Company, $2,000; J. J. 

Sweeney, T. H. Stack. W. C. Murphy.
vMIe, Ont.—Toffee, Ltd., $400,000; G .Smith, H. T. 

Bsesee, H. Smith.
New Liekeard, Ont.—Wabi Iron Works, Ltd., $40,000; 

F. L. Hutchinson, A. V. Summers, S. Greenwood.
London, Ont.—Wendell Holmes Company, $ 15,000 ; W. 

W- Tjohnes, London ^ J. O. Laird, R. L. Gosnetl, Blenheim.
Ottawa.—Dominion Explos ves,. $99,000; J. Lumsdcn, 

N. Ross, H. G. N.coll. Arthur A. Holland, $40,000; A. A. 
Holland, G. C. Holland, J. Wilson.

en, Alta.—Great West Elçvator Company ; Sas
katchewan Valley Land Company ; Imperial Trust Cotfpany ; 
Edmonton Iron Works ; R. E. McLaren Company.

CalgaOf. Alta.—Globe Land Company ; Regal Fire-In
surance Company ; Al Azhar Temple Company ; Kitsilantit 
Development Company. . |

Winnipeg, Man.—Canada West Securities Corporation, 
$500*00; C W. N. Kennedy, W. Frank, J. B. Henderson. 
Publishers’ Agency, $5,000; T. W. Robinson, • J. Crofton, 
L. R. Mackie. Northwest Laundry, $150,000; A. Davidson, 
J- A. Davidson, O. H. Clark.

Montreal, Que.—Dominion Investment Company,
$500.000; A J. Brown, R. C. McMichael, R .6. McMurtry. 
Lehigh Coal Company, $50,000; G. W. MacDougall, L. Mac- 

C. A. Pope. Dominion Cement Company, $5.000,000; 
” C.. Eckel, Washington ; G. W. MacDougall, L. Macfar- 
jaoe, Montreal. Belmina Consolidated Asbestos Company, 
$2,600,0,0; W L. Bond, J. J. Meagher, J. E. Coulin. British 
“■P.re Timber Company, $1,500,000; G. V. Cousins, P. F. 
>r*w°, C. A. Hale.

Toronto.—Canadian Debentures Corporation. $250,000; 
*■ J- Green, J. Hobson, A. D. Crooks. Glidden Varnish 
Lempany, $100,000; W. S. Edwards, J. F. H., McCarthy, 
T Parker “ Qloy v Adhesives, $40000; R. W. Hart, O. H.

^ Ballard. Bobs Creek Mines, $2.000,000 ; G. E. 
McCann, (i. If Sedgewick. Standard Land & Security Cor
poration. $ 10.000; J. I. Grover, G. A. Grower, W. V, Carey. 
T *nlr°duct';on Company, $40,000; C. F. Ritchie,
J. H. Oldham, C. Fennell. Hospital Cot Board of the Can
adian Order nf Chosen Friends ; W. McWhinney, W. R. 
Hunter, \\ Stewart. Willard & Company, $100.000; R. W. 

\ "*"• O 11. King, T. S. Webb. Toronto Live Stock Ex 
cnange; W. J Neely, D. McDonald, A Lev^ck. Canadian 
sutopress Company, $750,000; J. H. Spence, Misses L. M. 
Heal. J J. p Hayes. Great North Mines, $40.000: Misses 
T.*• Piatve, S. Tutty, and Mr. J. E. Caldwell. Rel ance, 
Ud > $40,ooo; H. G. Ratcliffe, E. C Phipps, A. R. Cochrane.
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BONDS and MUNICIPAL CREDIT*

?
HAMILTON FEARS FOR ITS BONDS.

» ,
Market Appearance and Outlook Displeases Civic 

Officials Montreal Harbor Loan.

-1 . ' merchant mill, blast furnace and coke ovens, tt is estimated 
that the management has decided tq complete the Algoma 
Central "Railroad and connect it with the ore mines.

The Bank of Montreal issued in London ton Thursday, 
the town of Maisonneuve's $719.000 four and half per cent! 

. L , , .. ,. .. , , J . . ! debentures at $500 ea>h. due May .1, 1949. The issuing
Hamilton hgs a rcei siderable block of debentures for sale price is lo6 per cent. The interest is payable half yearly

. and the civic officials ~jc o not like the present appearance of Qelmina Asbestos—Change In Terme
the bond market. nor d< thev see anv prospect of satisfactory . , r _ . . . » .
change by April jst. Ar date thev had proposed to float the cf ,five «*!. C'M paid *PP»'cat.on and
city's debentures City Treasurer Leek,e o„ Thursday, sent '"'W °» allotment, the case of the Belm.na As-
a cheque of $45.50o to frhe National Provincial Bank of Eng- stt>s ?nng. advertised elsewhere, we learn on going to 
. . » • , / T „ , . ^ press that the terms are ten per cent, on application and
lagd Limited beihg a lalf year s interest on the city seme- fifteen ^ cenl on a|i„tm,nt. The third instalment is paV- 
solidated debentures of $2,350,000. issued in in<)4 and re- a^je on j^av 16th. 7
deemablr in 1934] Tbt fact that the city will have nearly 
$500,000 worth of idebei tures to sell this "year is causing the 
city officials some! misa iprehefision. as they think there is a 
danger that they thav become a drug on the market. The de
bentures to he se ll inch de $200.000 for good roads, $115,000 
for schools. $50.000 for a' police station. $26,000 for the new 
registry office an$ a tafve amount for waterworks construc
tion.

1 ■;
H
n

■

Hi
NOTE$ or $1001110. I

Seven Toronto bond firms bid for the $15,562 4% per 
cent ten-year street paving debentures of Walkerville, Ont. 
Messrs. Wood, Gundy Sc Company were awarded this issue. 

For the $270,359 4 and 4% per cent. 10, 15, 20, 30 and 
f 4oyear debentures of Brantford, Ont., ten offers were re

ft has come to the notice of the city treasurer that the reived from Toronto bond houses. The award was made to 
bonds of Vancouver reic rntly sold as as low as 96.80 despite : Messrs. Wood, Gundy Sc Company.
the fart that they!were for 25 years, five years longei than Among the eight bidders for the Neepawa, Man., $4,148 
the averavç^lifè hf llanilton debentures. It is considered 5 per cent, issue weresthc National Trust Company and the 
that Hamilton will have but little chance of making a good Brandon Trust Company. Of the other bids, one was from 

- bargaht in the sal* of its bonds when Vancouver made such Winnipeg and five from Toronto. These debentures were for 
i a showing. The best Market is in London, and it is likely local improvements, maturing in twenty years. The tender 

that an effort willlbe ro ide to float the new debentures there, of J. G. McIntosh, of Winnipeg, was accepted;
* 6>ne reason for that is hat two weeks ago some of the con- 

whi h the interest check ■ was sent to-day. 
ich is considered a fairly satisfactory

n

London the Beet Marin it
5"

'1 iI-
>3

solidated bonds, 
sold at 104M, 
price.

1
DEBENTURES OFFERING.f*

With further référé 
of $<1.1x10,000 to the Me 
referred to on t 
resolution introduced 
follows ;

ire to the proposed government loan CnmroM, Alta.—Until March 21st for $4,000 6 per cent, 
ntreal Harbor .Commissioners, briefly and $4,000 7 per cent. 20-year debentures. O. P. Olson, 
ring reading jiage, the terms of the 
by the Minister of Finance are as

I
folio secretary-treasurer.

Welland, Ont-r—Until April 7th for $115,242 4% per cent. 
■ , Lb .. 10, 20 and 30-year debentures. J. Hamilton Burger, town

(aI 10 pay hff ani retire debentures of the corporation treasurer. (Official advertisement appears on another page.) 
of the par value bf $ i<v>,ooo,maturing in 1910. and .
Construction of

I
-

! ermlnal Facilities
DEBENTURES AWARDED.(bl To enable the corporation to complete the construc

tion of the terminal facilities of the port, for which plans,
specifications. aijd eft mates have been approved by the Neepawa, Mut.—$4.148.73 5 per cent. 20-year local im- 
r.ovrrnor in Councij. and to construct such additional fa- provement debentures, to Mr. J. G. McIntosh, Winnipeg, 
cilities as 9re necessary properly to equip the pert, and in Stamford, Ont. $8.700 5 per cent. 20 instalment deben-
respect of which plans spe< ifications and estimates have, tures. to Messrs. H. O’Hara Sc Company, Toronto, 
previous to advances being ruade, been approved bv the Gov- Stuttlur, Alta.—$18,000 7 per cent. 1 to 20-year deben-
emor-in-Council. ' tures, to Messrs. C. H. Burgess Sc Company, Toronto.

Saskatchewan, S.D.—$7,100 5% per cent. 10-year school 
debentures, to Messrs. H. O’Hara & Company, Toronto.

Red Deer, Alta.—$7,540 5 and 7 per cent. 20 and 30 in- ^ 
stalment debentures, to Messrs. Wood, Gundy Sc Company. 
Toronto. «

1
I

I
, 1 2- That during the period of construction cf the ter
minal facilities mentioned in thi- resolution, the interest pav- 
ihle on the debentures receivable bv the Minister of Finance 
in exchange for inch advances shall be deemed to he money 
reouired to complete and to be nart of the cost oU construc
tion thereof, and -u< h interest may he paid out of the]-aid 
sum of $6.000.000 :

!
■ Halifax, N.8.—$ : 1,000 4 per cent. 30-year sewer and heat

ing debentures, to City Treasurer on behalf of city sinking 
Three and Half Per Cent. j fund trustees.

Tk,, ,0.. , , ,, , ' J . Brantford, OnL—$270.350 4 and 4t4 per cent. 10, 20, 3°

repaVaU7wTth.n^TlearsPfrromlîh New Llekeard, Ont.-A 1 5,000 5 percent. 20 and 30 instal-
• -I, rest pavable hblf vearlv af th* \ ‘md m<‘nt "ewcr and fir«* apparatus debentures, to Messrs. C. H.

. -r annum :' ' at thr ra,r of ^ rent, j Burgess Sc Company. Toronto.
.. . ’ . ; . . Wetaeklwln, Alfa.—$45,000 5 per cent. 20 and 50 instal-

4 , n.it,the principal and interest of ant sums advanced ment waterworks and electric light debentures, to Messrs.
" , r anv a,) folded oa these resolutions shall b- pavable. Wood. Gundv & Company, Toronto.
-nbiert to the second of these resolutions, cut of the revenue 
"f ,h'' corporation mentionecj in section 8 of chanter to of 

‘-e -tatutes of 1896, and shall b- a chaT-e thereon as if the 
urns so advanced hid been borrowed bv the 

voder said chapter 10.

II*1

J i

-,
lis

if

■ Ilf■ 1i :

■r'

II : ! f. 1. McCurdy's adverticement.! y < orpocation . 1T, ,, * Among the unlisted securities offered for sale ty F. B.
... 1 h,"M' resolutions are to be moved on Wednesday and a McCurdy & Company, of Halifax and other cities, in their 
' o V’und,'d ,”<'rri>n Will be introduced bv Mr Fielding. It advertisement on the front cover page of this issue, are those 

'' 1 *■_ remembered that the original scheme of the Harbor of the Quebec Railway, Light and Power Company and ’he
t ommtfsinners Nr the equipment of the port according to Canada Cement Companv. Messrs. McCurdy & Compan»
•‘V pew- ptans called for a 1 in of $ 1 <t 000.000 spread over a informed the Monetary Times, after their advertisement had 

1 <d c 12 rears, or a "million and a half a sear. Not hav- gone to press, that they are not offering the securities of 
, , ,.'r<urrd <um ’"f original programme will in all these companies.

The Aberdeen Free Press has issued an excellent Cana
dian number, the first of its kind to be published by any

, , . _ since the oublie issue of Scotch newspaper.. It should do much to bring to Canada «
I " ‘ 1 "2 * rrdri6 summer, has raised from private capital and labor: both of which have alwavs been and will
* ‘ *7.000.000. This is enough monev tn complete the he welcome.

* -II
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CANADA UFE BLDG., TORONTO
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% CORPORATION BONDS i
J. Gordon Macdonald & Co.

io
38 Melinda Stra* g
Toronto - Canada

J GORDON MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Bachnai >1
__________ wkw roaa coaacàrowecirra t atarwow. emecow a

i

rt

i------. a»
TIC. H. Burgess .

Co.Pi
If

TRADERS BANK BLDG. rf0NT0
ONTARIO TOWN

DEBENTURES
» il: 1

To yield Q
i.

i

rni
“JüfiLP /

of a large and thriving Ca iSiad K 
.Munkipality. the ' Popokait jfjolW 
ft hich has doubled in the lai t JO M 
years.- These bonds offer exce eût Km O 

security and yield the investor M M A.
half-yearly. Forth û'-U * °

particulars gladly furnished on r .‘U J

'IF!

7
We Own 
and Offer

per cent.

Brent, Moxon & Co.
lifein i ICanada Life Batldlng 
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LIST of

BOND OFFERINGS
march, me

AN INCOME RETURN OF

4*/> to 6#^
IN

GOVERNMENT, MUNICIPAL. 
RAILROAD. PUBLIC UTILITY.

v and proven industrial

SECURITIES
THIS LIST SENT ON REQUEST

DOMINION SECURITIES CORPORATION
LIMITED

TORONTO
Montreal LONDON. ENG.

C. MEREDITH & CO., Limited
BOND BROKERS AND FINANCIAL AGENTS

W. B. STAVBRT.
Vice-President.

CHAS. MEREDITH. 
President.

O. W. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manager.

DIRECTORS
, C. *. HOSMERALFRED BAUMGARTBN

Capt. D. C NEWTON (Montreal).
H. ROBERTSON C.B. GORDON:

Offices - 101 St. Francois Xavier St. 
MONTREAL

m :
Il Ili

1 WE' WISH TO PURCHASE H
1 :

SHAWINIGAN WATER ® POWER COMPANY
A. P. CHRISTMAS &. CO.FIRST MORTGAGE 

5% BONDS INVESTMENT BOND! 
164 St. James Street, M -!

I
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BOND MARKETOOMIIêO BOND ISSUES

St. Thomas, Ont—The ratepayers will vote on a $'5-<»o shoW8 roooi for Jmprov 
bonus by-law. ! j

Fort Erie, OffL—The ratepayers recently passed a $5°,*
ooo waterworks by-law. ; _ __ _ ,, ,

Davidson, Sask.—The’ratepayers have passed a $17,000 . Toronto, March 17th.
town and fire hall by lak. . • While the bond market has exhibited far greater activity

Bloomfield, Ont.—1 he ratepayers have passed a $i.000 during recent weeks, the market is agreed there is still room 
road-nmprovcrncBL by-Ik r, for improvement. Industrials continue to absorb chief atten-

—A $15,000 fire hall by-law is being tlon although municipals are again gaining ground, 
considered by the coua^l The Dominion. Government will loan $6,000,000 for the

C.—1 atepayers will vote on a money by- USF 0f the Montreal Harbor Commissioners. With the money, 
law for the constriction] of sewers. « large elevator, with a capacity of 2,000,000 bushels new

Brandon, Mad.—lie Ventures for $65,000 will be issued to plrrs> (Px-gs and improved sheds will be built. The railway 
bring up the kinking f<ind to a proper level. tracks are also to be raised, which will help the shippers

Mission, B,Cj—Thei ratepayers will vote on a $25,000, 4 ___ _ ___ _ „ ’__ K
per tenT, 4«Jea« roads improvement by law. Railways Want Bond Cuaranteoa.

Stirling, OnL—Thei ratepayers will vote on March 2isf, The directors of the Dunn ville, Welland Port and Beams- 
on a $10,000 5 pgr ceni., 25-vear electric light by-law. ville Railway, Messrs. J. A. Ross, M.P.P., Goff, Bennett and

Sydney, C.l.-r—Legislation will be obtained to borrow an Osborne, visited St. Catharines this week to discuss the pro- 
adduional $5,000 for the construction of the new fire station, posed extension of the line from Beamsville to that city. ÎSe 

Loekeport, N.S.—The ratepayers have authorized the cost wouy be half a million dollars, and they will undertake 
council to borrow $34*» for the providing of a free water the work provided that St. Catharines, the townships of Louth 

. N , ! . and Clinton, and Beamsville village will guarantee interest
Calgary, Alts*—A parks by-law will shortly be submitted on half the bonds necessary for the work, $250,000. 

to the ratepayer* This will include $10,000 for new pa- -|"hc Canadian Stewart Company, of Montreal, have been 
vilion. : i , ... «swarded the contract to build the new dry docks at Port

WdtUfctekt, AlU.—'The ratepayers have passed the $40.- Xrthur Th, Dominion Government has guaranteed the 
000 waterworks a id sewerage by-law and the $5,000 electric lx>n(js t0 the cxtcnt of $1,200,000. 
light extension b.3(-law'. c _ u
i Quebec, Que-,—The? civic authorities decided to apply for Seme Bend N

power tffom the .egtskwure to borrow $350,000, instead of A Toronto bond house has written the rural municipality
$65o,ood as at fir t intended. ,of Portage la Prairie'stating they had noted the council pre-

Toronto, Orty—Th«j ratepayers will on April <>fh vote on posed to borrow $40,000 for current expenditure and suggest-
* a'$250,000 Gcèen ,| Hndpital by-law. A $279,539 waterworks ,„g that instead the county should issue debentures. 1%ey
improvement by j^w wijl also be voted on. declared that these at 4% per cent, would sell at a premium.

„ (*t The ratepayers recently passed the The council took no action, adhering to their present policy
$<1,000 high s< h<xfl and the $21,000 over expenditure by-laws.. „f disposing of the current loans each year.
The $ioo,(xv> fcospiial.mr-law was defeated. The Securities of the Amalgamated Asbestos Corporation

Fortage In ft line, On March 22nd. the ratepayers are receiving considerable attention, although the London
will vote on a br-law to issue $20,000 5 per cent. 2oyear market w„ unfaVOrable when the Canada flotation wa* made 
school debenture* 1, Clayton, secretary treasurer. recently. Strong interests looked after the issue, with the

WOT, B.C.-The ratepayers will, on 23rd cesu,t ,ha| thf> market SFtback wa, more ^
-5,090 5 i><r («n 5>.''Ven, * tn-vear Messrs. McCuaig Brothers and Company, a Mont-

5 1 •> > . real firm, which are increasing in market importance, are
handling the bonds. At the present price the first mortgage 
bonds return about sX per cent., an attractive investment. 
Application will be made to list the securities on the Mont
real, London, and New York Exchanges.

Manitoba. —lise provincial legislature will be asked to The city of Brandon has been refused power to place sink- 
authorize the -issi e of, provincial bonds to the extent of two lng *unds with a trust company for investment, 
million dollars foi the establishment of a system of elevators. Of Municipal Finances.
The Leg-slatufe rill glso be asked for a grant of fifty thou
sand dollars for ireliminary operating expen-es.

I—Montreal Harbor Com
missioners to Get Loan ol Six Millions.

Prince Albert,

supply.

North Vi
March, vote on a
improvement by-faw, and a $17,200, 
schools by-law,

Montreal, Qig.-
to the Legislaiun of 
it y to borrow, a s jm not exceding $300.000 to build and ac
quire new school'.

Mi
The Cathciic School Board will apply 
Quebec. at its next Session, for author-

The council of the city of Westmount have passed a by- 
i law, authorizing the borrowing of $550,000. The citizens 
will be given an opportunity of showing whether or not they-, 
arc in favor of the proposal at a public meeting called for 
April 2nd. Thereafter, if deemed desirable, the matter will 

the submitted to a vote of the citizens. If the vote favors the 
The particulars given are in order, name, number of loan, the money will be spent as follows For streets, drains 

school district, a mount required, and correspondent:— and sewers, $435,000; for acquiring lands for municipal
Alberta. buildings, $100,000; for floating loan and other incidental

Bow Island, Xo.NjWb, $800. J. H. Martin. Bow Island, expenses, $15,000.
Long Lake, l|o. 2057. $1,200. G. A. Callison, Trenville. The financial statement of Vancouver, B.C., for 1909, 

2082, $800 A. D. McKinnon, Fincher shows that while the surplus on general revenue was only
$958, the surplus on waterworks account amounted to $5M*»> 
or about 20 per cent, on the net rates of the department for 

j. supply, this amount being $2461413.74. The report shows 
that the sum of $894,995.65 is being carried as a loan from 
the bank on account of local improvement works for which 

—Mr. R; Loney, president ; Mr. G. A. debentures have not yet been issued. The arrears of rates 
Maybee, vice-president ; Mr. G. XV. Sifton, auditor. for 1909 are reported at $94,457.30, on account of general

' Mr Oscar Tryd, president ; Mr. G. B taxation, and $24,463.31 on the water rates.
M. Conachic, secretary vand Mr XX7. B Calder, treasurer.

SCHOOL DISTRICTS BORROWING MONEY.
k .

. - Ashvale, No. 
Station. *

BOARDS OF TRADE.

Mooee Jaw,

Grimsby, 0
The annual statement of cash receipts and disbursements

Fetrolia, Out.- Mr, Chas. Jenkins, president; Mr. C. S of New XVestminster, B.C., which has been drawn up by City 
Pitkin, vice-presidtnt ; Mr. A. E. Meliish, secretary ; and Mr. Treasurer Latham, indicates that the city is in a healthy 
XV F Cooper, freaeaieÉ.I

F en# Ion Falls, OnL—Mr XVm. Campbell, honorary presi- were $588,166, while the expenditure was $545,193- The over- 
dent : Mr. J L. Arnold, president ; Mr. M. H. McCallum, vice- draft at the bank on January 1st was $42,923. XX'hen th#
president; Mr. XM. T. Junkin,-secretary, and Mr K M amount of the temporary loan from the* Bank of Montreal is
Hamilton, treasurer. j subtracted the figures arc:—Receipts, $505,097; disburse-

Peterborough, Ont. Mr George A. Gillespie, president; mon,s* *462,175. A sum of $101,240 was collected in taxes 
Mr . XX H Br;tdl$irn, vice-president ; Mr P. Campbell. ; dunnR the year
treasurer ; and Mr, rF. O, Ouartrrmaine. This is Mr. Quarter- *n London on Thursday, £143,800 4% per ,
mainc’s twelfth tertfi of^office. bentures of the town of Maisonneuve, Montreal, were issueo

Ladner, B.C. "Reeve, H. J. Hutchinson, honorary presi- ,0^" 
dent-. Mr. H. I> Benson, hon vice-president; Mr. XV. J 
Tanning, president!; Mr. R. E. Kitson, vice-president ; Mr.
S \XT. Fisher, secret ary-treasurer.

financial condition at the present time. Receipts for last y

cent, de-

The Bank of England raised its discount rate to 4 P** 
cent, this week.

Vancouver, B.C. - Mr Ewing Buchan, president; Mr. A. A sub-agenrv of the Carberry, Man., branch of the Mer- 
G McCandless, viefc-president ; Mr. XViltiam Skene, secretary. , chants’ Bank of Canada has been opened at Sidney. Man.
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£100,000
4*% PRIOR LIEN GOLD 1 BONDS

OF THE
MONTREAL WAFER AND POWER

(DENOMINATIONS £100.) F
■ Si:

Due 30th June, 1932. Interest payable s 
v Montreal or London.

- These BorulX are redeemable on due 
Price 05 and ac«ui

SPECIAL 6

h

'
'I

CO.

annually, ! 

pt £10$.

«ni-a

it* '
ed interest.
IRCULAR OR RE QUES

' !

HANSON B RIOS
Canada Life Building -

' *
ontreal

j

HIGH CLASS
INDUSTRIAL B

Yielding from

SZ ™

s
!' i

I;-. '

1:

if' I: -,

FULL PARTICULARS SENT ON 
APPLICATION I;: '

F. WILSON FAIRM
Suit» 36

Commercial Union Builling. Montreal

*

<»

;■ I ■II

Joronto and York Radial 
Railway Com [>aiiy

5% First Mortgage Gold Bonds
■ends outstanding SLMMSS. Com.istoek IMV

i
:,

Dm 1st,
si «H 

Nee Vertu
ef

eeTl
V

Sy the T(
GUARANTEE THE BONOS SOTN 
PRINCIPAL ANO INTEREST.

Td
1;
I -Full part leu la rs on applies!

INVESTMENT TRUST CB, LIB., MONTREAL
64 NOTRE DAME STREET, W.

R
Si

REGINA
it (

I Basinets
i from

• M. :

The Home ef The Westers 1
We invite correspoed 
private investors and i 
interested i n XV ester

Write us To-Daly. i
■i

JAMESNAY &
BOND £EALERS

ADAREGINA

1

BURINETT & CO.
STOCK BROKERS

(EeS»bHeh#< IMS)

fit \ 1

Members Montreal StocK Exchange
12 St. Seers meot Street 

MONTREAL

t

V

Direct Wire to New York sod Toronto
0.H.Smlthers J, J. M. PssgMi O. W. S. Henderson

l

!
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Province of Quebec Bonds
- To Yield

4-5 to 5%

Price and full particulars on demand.
1 . .

ST. CYR. GONTHIER i FRIGON,
IT, Rloee d'Armes Hill, MONTREAL.

1
f Bonds suitable for Trust Funds, 

For Deposit with Canadian 
Government,
For Permanent Investment

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

1

W. Graham Browne & Co.
r - * **•

4143 hill if Ottava Billilif, MONTREAL
1 -

STOCKS AND BONOS TASL1—NOTEE

(0 listed. (■) ■■listed.
. Neither» Beak's «est .«id dirideed was 5 per ce.L ; Iks Crews
'**' • »■« « per ceet Tke two beeks amalgemsted, ipi

«There Is Sijo.ooo beads oelstsedieg. 
ftTbis dirideed Is fearaateed.
ICrew*» Nesl Hess Co.—By Ibe boons Issee of Jely i|tk, ipaE, • pe 
L ee preseel total capitaQsatioe Is equal to ia per ceet ee leren —sNeBsetiue.

^Trices oe Caaadiaa Eicbaages ere compared lot coeremleece wilt 
”•** ol a year ego.
-J** Colombia Mlelag Slocks (close Tleredsy) loraiehed by Bober- 
■errdnt a ad Company, 45 St Fraecole Xavier Street. Moo treat

Oeotatioe. of Coball Mlelag Slocks are these ol Steoderd Stork e»d 
—S Errb,a*e

I

i
AS companies earned Is the tables srtC (aror the Moeetary .Time» 

roplee of al circelars Isseed te their sberebolders, aid by 
■■«■S » ol aoy errors la the tobies.
—  —.*1 Steel etoebe are eemmeely termed "Switch" ee Ibe Eecbaegc
•■rt err tooted •• Moctree! Steel lo ear tables.
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mi'nt in the States having been abnormal and exports sub
normal. The disparity will probably be found in the large

Government In West W«i h, M SSu'SftSUS
—Ill the Wheat Markets. but the sensational claims seem to be confined entirely to

sections of Kansas. Latest reports from several of the dis- 
: tricts affected are favorable, and, all things considered, the

Monetary Times Office, United States may raise as large a crop of wheat in mio
: ’ I" 1 Winnipeg. Mar. 15th. i a3 lqoq.

Spring weathe^ a ad spring business are encouraging in The, situtrtion outside of America is unchanged. Europe 
the West. The winter has been a mild one, and building can apparently get all her supplies elsewhere. World’s ship- 
ojicrations have been carried on steadily. The Builders’ Ex- ments are on the increase. and: the prospect is that Russia, 
change of Winnipeg has compiled figures of proposed build- Argentine. Australia and India will export more wheat during 
ing for the West this year, and these show that $48,000,000 the Spring and summer months than a year ago. Any ship- 
will be expended in (iew buildings. Winnipeg is assigned ments from America will add to the easiness of the situation. 
$21,000,000 of t^isi I ank clearings are $25,000,000 ahead of The world’s visible supply shows an increase as against de-
i<X*), and money < an tie got without much difficulty for good creasing supplies last year, while the aggregate world’s
business enterprises. Solidity and substance are chief ele visible is>i6,ooo,ooo bushels larger than a year ago. European 
ments in the rush of huiiness that has opened up in the West growing crops are good at the present tir*e. The market is 
for the present ye*r I essentially a crop scare one, and, owing'to the.uncertainty

Encouragement 1% to be found in every phase of develop- „f developments as regards crop prospects and the strong 
ment, and there is a general impression that the progress of element in United States speculative circles, the action of the 
the West ha- only begun. From one end of the prairie wheat markets will continue to be nervous and erratic, 
country to the other there is a new-confidence, and in all. Making
inr,tia^ P Amouv'hail^s^n.? m b,g in"r:asr Incorporation h„ been granted the Mullins Tanning Co.,

,, n Winnipeg there xx w„h a ,api,al of $300,000. They will go «ten-

■ z"Jr!z£,r,;r:.?ttïszru'trra ** «*b,^b” Ab”-■ Î™ Ihai ”T,h,n Y™,î Llih. ih„ n-mbe, -,ll I*
Cvmir so «jountry. and they have no hesitation m Thp p,^, bu||d|ng is too for ,he demands of the

' j trade. During 1910 it will be trebled in size, and further
Millions. # 1 developments will be required within a comparatively short

Another good sign of business expansion is the amount time. Hides in all stages of treatment were seen at the plant 
of work laid down by the railway corporations of the West, of the company, and in the showrooms there were the various 
the C.PR., the Grand Trunk Pacific and the Canadian finished products. These include harness leather, sole 
Northern. These mads have plans for this season's work leather, lace leather, fur coats, fur robes, moose hide haltets, 
that will call for an expenditure of $50,000.000. These plan.-, etc. The harness leather is said to be the first ever manu-

• include the building of over 600 miles of new road by the factored in Winnipeg. The lace leather is produced for
Canadian Northern 2nd the great extension of the Grand threshers, and the demand for it is large. The fur robes and
Trunk Pacific lines in the West, while the G.T.P. is building fur coats are made from the hides of the black Galloway
its railway shops at Winnipeg. These shops will cost about cattle. The rawhide halters arc made from moose, and the 
$5,000,000 completed, and will employ 4,000 or 5.000 men. manufacture of such goods creates for the first time a local 

-The new Union Station for the use of the G.T.P., the C.X.R.. market for these hides. Expert workmen have been brought 
the Great Northern fpd the Northern Pacific is nearing com-, to the city from Eastern Canada, and they state that there 
pletion, while the terminal facilities work for the G.T P and’ is no reason why a large manufactory cannot be established 
Ç.N.R. is being pushed forward. here in connection with the local tanning of Western hides.

The immigration of United States farmers into Western ; ______ , _ ________
Canada has started ill with a rush. The homestead entries f.. , .. ___w,nt on which
show the extent of settlement going on in all parts of the A violation of the fir t " • , ,v ,ir ‘ policy
West, and the figure, for January of this vear are reported draU misrepresentation, should ■void the entire polKy
as being twice as heavy as the same month last year Thr instead of merely that portKm relating to the property affec _ 
source of the new immigration, is largely from across the Mr. Irw>n dealt with all the statutory c°nd> lons , , . 
border, but a nutnbef of settlers have also come from old valuable suggestions as to how they might be 
week were the United Stales Government report on farm re ™ust ** understood,- he stated that honesty and mutuality

vws.se» Vws Ike Kisic nf a hr» insurance contract. 1 DC lnSur-
Wlnnipeg I# Have Decks.

WINNIPEG CITY ASKS.)

I
-

-

H «■Leather in
I

i
Railways to Spend

B -
1

/

■8

must be the basis of a fire insurance contract, 
ance company is merely an avenue through which its many 

An important move was made recently by the city of policyholders pay each others lossess.
Winnipeg in applying for Government docks on the Red i ___ ______________________________________
R.ver. Navigation of inland waterways in the West attracts assured would have to submit to examination under oath 
attention as a possible means of cheap transportation for .before a Justice of Peace.wihen he makes claim for a loss, 
non-perishable goods The opening of St. Andrew’s Locks— He further claimed that it would be a benefit to the entire 
expected to take place this summer—will put a new aspect nation if the assured were made to, bear one-third of his kiss- 
on river and lake navigation for Winnipeg. Already a fleet If that went into force to-morrow it would result in many 
of Steamers is being built to ply between Winnipeg and Lake assignments in Toronto. As it is now. men can get loans,

value of their stock on practically the 
insurance policy. He estimated that

:

A clause should be added, he continued, by . which the

1

' Winnipeg, and a considerable business will follow in water he stated, to the fuM 
< carriageof building material and fuel front the shores of strength of their We 

Lake W innipeg to its nearest market in Winnipeg. Docks j the rates could shortly be reduced by 40% under such 2 . .
will be needed for receiving this freight, and it is for the s>stem. 
building of such docks that the city has applied to the Do
minion Government.

.

h
In addressing the Fire Insurance Society of Toronto, 

c,n Wednesday the 16th inst. on “Statutory Conditions,’’ Mi- 
The outstanding features which influenced markets last H. E. Irwin, K.C.. advocated a Federal Bill with uniform 
c were the UnitecHSates Government report on farm re- statutory' conditions throughout Canada; nqt allowing any 

serves and the condition of the growing winter wheat crop, variations. The federal parliament he stated, has power to 
These were considered of a bullish nature, afid, as Liverpool *nact such legislation and any Bill of that kind would super
cables were generally strong and higher, out markets acted j rpde Provincial Legislation in the same matter. He stated * 
in sympathy and prices strengthened. This firmness abroad that *he Ontario statutory conditions were first formulated in 
put our local market in a| healthier conditioii. and aided in; wben a commission was appointed. Their report had
getting some grades in line with expork Export trading, been lost and its discovery is the reason why the amend- 
however. was limited. as the farmers show a disposition to j ments have not been made.
hold their grain forTiigher prices. There was a vigorous New Alberni, B C., will in future be known as Port 
d<mand from local and Ontario milling interests, but little Alberni, this,change was made when Alberni and New Alberni 
demand for the lower grades. The movement from the amalgamated. The change has been authorized by the Do- 
country is less than" a year ago. but this is accounted for by m,nion Government. Port Alberni, which fs the western ter- 
the early break up of winter conditions. m nus of the C.P.R., is situated on the west coast of Van-
Little Wheat In Farmers1 Hands. i couver Island. Railway and terminal facilities are at present

; sr. sr sssfctrasir smarkets / stimulating effect upon small capital; power development companies; lumber mills;
net the m" inn * co*£edn** tha» ** *• rof- j 'ash and door factories ; shipbuilding ; mining ; copper and

q n 1 hefe has the wheat gone, the move-1 iron smelters; textile industries; brickmakiag, etc.
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fMavkice Do Post Emile Lacas

WESTERN BONDS 
AND MORTGAGES

\Ye always keep a full selection of both pn hand. 
The safety of these securities is unquestioliible and 
the interest returns are high. ,:j|'

Our Municipal and School Bonds will yield from 
5*/. UP and our Mortgages will yield the] investor 
from 6*/. to 7*/..

DU PONT & LACAS
FINANCIAL AGENTS

t

Bonds and High Class Investments.

frr1fl A 20, Central Chambers, Elgin St., OTTAWA.
--------Phone 5713--------- Vs

fNew York, London, Paris, Bruxelles* and Hantourg
.

I *>, '4 ' ILet Ue Send You Full Particular*. If Ü

J. ADDISON REID ICO.
REOINA.SASK

w
TOWN OF WELLAND 

DEBENTURES FOR SALE
Limited - i

Dealers mé 
Assets v 1ten

1
Sealed Tenders will be received by undersigned up to 

12 o’clock noon, April 7th, 1910, for 6 lots of Debentures 
amounting to $115.242.00. bearing 4% per cent, interest, 
payable half yearly, 'life of debentures 10, 20 and 30 years. 
Fell particulars on application.

The highest or anv tender not necessarily accepted.
J. HAMILTON BURGAR.

Town Treasurer. Welland. Ont.

ii
$• *•

£BARBER & YOUNG Ossultlsg
Ad.l.idc at. p, Toronto

I1
4

FOR SALE I.1
A controlling interest in an old-established. Stone 

Yard and Quarries. The properties owned by this 
CompanV are well developed, and

THE STANDARD RANK OF CANADA
are tmeomitig more 

valuable yearly. They consist of a SandstoneQuarry, 
which has been operated for about twenty ydil|t ; also 
one of the best Dimension Granite Quarridslbn the 
Pacific Coast. They also include a Rubblfj- Quarry 
within fifteen miles (by water) of a growiijjgf city of 
a hundred thousand population. Also yard and: sawing 
plant in city. Owners wish to sell on 'account, of time 
being fully taken up with other interests. |||

An exceptionally good opening for a practical 
x ith Some money. m:

Address:

Box 127, The Monetary Times, Toronto.

Notice is hereby given that after the publication of this 
notice for four decks as prescribed by the Bank Act, applica
tion will be made by the Standard Bank of Canada to the 
Treasury Board for a certificate approving of the following 
by-law of the Standard Bank of Canada :

“By-las* for increasing the Capital Stock
"Whereas the Capital Stock, of the Standard Bank of 

Canada is .now Two Million Dollars, and it is expedient 
that the same should be increased by Three Million Dollars.

“Be it therefore enacted as a By-law by the Shareholders ( 
of the Standard Bank of Canada assembled at the Annua’ 
General Meeting of the Shareholders of the said Bank held 
at the Head Office of the Bank in City of Toronto, at 12 
o’clock noon, on Wednesday, the sixteenth day of February, 
A.D., 1910 I "

"That the Capital Stock of the Standard Bank of Can
ada be and the same is hereby increased by the sum of 
Three Million Dollars divided into ^sixtv thousand shares 
of Fifty Dollars each.

“In Witness Whereof the Corporate Seal of the Bank has 
been hereto affixed and this Bv-law has been countersigned 
oy the President and General Manager this sixteenth day of 
February, A.D., 1910.” [

man

!• 4

;
-

The Ontario Securities
Com.peL.rvy Limited

T. S Q. Pepte-n. M^r. ||,
W. F. COWAN. President.
G. P. SCHOLFIELD. General Manager. | 

Francis & Wardrop,
' Solicitors for the Standard Bank of Canada. 

Toronto, February 16th,

(Seal) ■

*
m

. 11
1910. We Owf mmd Offmr 1

8139,000

CITY OF NORTH VAN»
4

PROTECTOR UNDERWRITERS
Policies Guaranteed by

the phoenix insurance COMPANY OF 
„ HARTFORD, CONN.
Cash Assets.......................................$0,941,424.23

,, Applications invited for the City of Toronto General Agency, and 
«■ Ontario. Quebec. Manitoba and North West Points.

j ; Apply J. W TATLEY, Manager, Canadian Dspartment,
Montreal.

!

1
EB.C.

SV. DEBENTURES, DUE I960
‘ ; I

<1 Attractive QuotationParticulars an,^The firemen of Woodstock, Ont., were recently trailed b'
* *"* alarm. While absent, thieves raided the fire hall, tak 

tnonev and jewellery. -
_^lf forest fires were properly controlled when they do 

and if more efforts were made to prevent them alto- 
th* ttouW hot be necessary to plant trees to prevent1

e detorestation of Canada’s timber lands, is the belief of j 
nil' 'S ®tap^es- °f Wvcliffe, B.C. Mr. Staples has a timber 

nt worth nearly half a million dollars, and employs about 
400 men.

' .gladly submitted.

........... .... 1 ija 1
McKvinnon Building

Toronto. Ont,.Ii
'1Ir V

■ 1, \
1
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Annual Reports and Statements■
il

-U
L labilities.Central Canada Insurance Co’y«

Capital Stock :
Authorized :

Preference—110,000 shares, 
7 per cent, cumulative of
$ 100 each ............ ................

Ordinary—190,000 shares of 
8100 each ..............................

FINANCIAL STATEMENT, DECEMBER 31 at, 1909. 

Assets.
Loan- K»|~t Mortgage's on Real Pro

perty ...............i., .............:..................
Real Èstate (cost) ..................................

I Estimated actual value $ 1 5.300)
Office Furniture and Goad’s Plans. ..
Rents—due
Shares in Capital Stbck “ Insurance
’ . Agencies, Ltd.” -----i.<• ................
Re-insurance Loss 1 Claims unsettled..
Balances owing by Agehts 

and others _ .
Premium Note»

$11,000,000 00

19,000,000 00
$ 2,000.00 

10,213.50 $30,000,000 00
Issued : ;

Preference—105,000 shares, 
cent, cumulative of

t
5.922.42

500 7 per
$100 each ........................... ..

Ordinary—135,000 shares of 
$100 each .............................

$10,500,000 00
300.00 

3,5t4 52 13,500,000 00
$24,000,000 00

$19,157 QO 
31,021.26

First Mortgage 6 per cent. 20- 
Year Gold Bonds : ~- 

Authorizcd .;....
Issued ................. .

Current Liabilities :
Accounts ^payable 
Bills payable 
Bond interest accrued to De

cember 31, 1909 ......................

I HI $ 8,000,000 001, I $50,179.16
Reserve for VncolRctable. 13.050.60

5,000,000 00
-

' 37,128.56
7,500.00
5,000.00

33,682.51

.. $ 527,090 65
7,354 42

II.
Deposited with jMaaitoba Government 
Deposited with Saskatchewan Govt.. . 
Cash -in banks and pn hand...................I 75,000 00

$105,266.51 609,445 07
Liabilities.

$52,500.00

t I Profits earned from the various 
dates properties were ac
quired to December 31, 

before providing for

'
1 Paid-up Capital .............

Reserve for Unearned Pre
miums ,. 44,000.00 19091

depreciation ...... .................
Less bond interest accrued 

from October 1, 1909, to 
December 31, 1909.........

•»-tf------
I At credit Dec. 31, 1909) 

Balance Revenue Account
$ 159,296 39

73815j
$97,238.15

for Ub settled 75,000 00
i

Reserve 
Claim?

Due other Companies for 
Re-insurance .. j . 

Unclaimed Dividends .... 
Balance Suspense I Account

75,29$ 3»$ 5,8l6.00
' $29,684,741 46

We have examined the books and accounts of the Canada 
Cement Company. Limited, and its subsidiary companies, 
from the dates of acquisition to December 31, •9°9, 
certify that the above balance sheet is properly drawn up so 

and correct view of the financial position

1 9*9-47 
16.80 

206.09

ï

8,028.36
ri $105,266.51

$ 97,238.15 
. 247,500.00

Security to FoltoyboMora
Surplus of Assets over Direct Liabilities 
Uncalled Subscribed Capital ...............

as to show a true 
at December 31, 1909 

(Signed),

5 I
PRICE. WATERHOUSE & CO.,

Chartered Accountants (England;.
$344,738.15 Montreal, Que, March to, 1910.\ !

Certified Correct.
J B BF.VERIDGE, Auditor. J ORT OF

The seventh Annual General Meeting of the shareholders TRo f'anaHa U/pst Firf* InSIITSflCC VO. 
of the Company was held at the Head Office. Brandon, . 1 nC VdfidUd HfCSI « 11 ^

and Joseph Cornell. niprg, on Saturday, the 5th March last. A good attepaan«
At a meeting of the Directors held immediately following ob Shareholders was present, and proxies taken by

the adjournment of the General Meeting, Mr. Frank O for over ’>$* shares ; showing the Krra 1 rnmoany. 
Fowler and Mr. AngusillcOonald were re-elected President the shareholders throughout the country in 
and Vice-President, respectively, for the ensuing year $1,178,STB Business Written In ElSht Months

Premiums Income. $11,MS.73.

Ui FIR

1

Canada Cement Company, Limited
and its Subsidiary Companies 

COMBINED . BALANCE SHEET

F DIRECTORS' REPORT.
The Directors of The Canada-West Fire Insurance Com

pany have much pleasure in submitting to the Snaroho 
their financial statement for the eight months ending Dec 
ber 31st, 1909, together with the Auditor’s Report thereon.

They trust that the results obtained for the short time, 
the Company has been in operation will be satisfactory 
the Shareholders and the public generally. -

The amount of stock subscribed at the time the com
pany commenced business was $200,000.00 ,and the amou 
at the close of the year was $376,800.00, an increase o 
$176,800.00. With the exception of $43.590-00 held by Unttea 
States Shareholders, this is all subscribed in the estdis
tributed amongst some 300 shareholders, making ‘ 
Canada-West" essentially “A WESTERN COMPANY FOK 
WESTERN PEOPLE.”X .

Policies have been written aggregating a liability0* 
$1.175.870, or an average of $1,416 per policy, indicating 
the conservative lines that have been followed in accepting 

The gross premiums received, including broker-

II
Decefniber 31, 1909.i a-

- Assets.
- Cost of properties at dfates of 

acquisition, together with ad
ditions to December 31,

Current Assets : j 
Inventories of rxsncht, 

and ‘•upplies .I...J4 
Accounts feceivaple J j 
Bills receivable J. . . . . .
Deposits rirTTenders • j 1
ta-h .............. I: ...:||

$27.134,786 921909.

clinker "
......  $ 1.333.915 18

586.942 14
... 20.58,) S1

18,95508 
----- 552.265 13

2.512.667 34 
37.287 20

$29.684,741 46

Deferred charges In ope a'ioni
p business, 

age, amounted to $24,056.81.

.
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3 The losses are 19 per'cent, of the premiums received. 
They were paid promptly and without discount immediately 
on receipt of the adjustment papers ...

The excess of income over all disbursements, including
losses, is $7,4l2-37- . ... . . , ..

In the face of the heavy initial expenses unavoidably
connected with the launching of a new Company, this iaj a 
creditable showing.

The Directors are pleased to state that an arrangement 
has been effected with one of the strongest Financial Insti
tutions in the Dominion for the investment of the surplus 
cash, that will net to the Company close upon 7 per cent.,

• and at the same time will leave its funds subject to call at 
anv time, if required. .

A Reinsurance Treaty as been consummated with a 
strong British Office, whic enables The Canada-West to 
automatically re insure its excess lines upon most favorable 
terms, and is proving- of considerable assistance to agents 
in canvassing’ for business.

The security offered to Policvf holders is $384,212.37, and 
is ample for all requirements, tii consequence, the Policies 
of the Canada-West are accepted as collateral by the leading 
Banks. Life and Loan Companies.

The Company is represented between here and the Pa
cific Coast by a thoroughly equipped staff of over 214 ex
perienced agents. -

This number is being steadily increased, as our Inspec
tor is constantly in the field supervising business and making 
new appointments.

In conclusion, we wish to express to the Office Staff, 
Field Staff and Agents, otir appreciation of their Valuable 
services in the Company’s interests. Where all work har
moniously for a common end, success must inevitably result.

JOHN B. PERSSE,
President.

GEO. F. CARRUTHERS,
Managing Director.

i
i-

C. J. TOWNSEND & CO.
f

The undersigned have received Rstruc- 
tions from

?!

■THE i

CONSUMERS’ SI
v>

COMPANY i
OF TORONTO 0:I

0,000 00

iito sell by public auction, to this highest 
bidder, at the hour of 12 o’clock 1 bon, on

1:
0,000 00

1
Ü I.mo

: •

TUESDAY. APRIL 5thI ■

V9,44$ 07 at 66 and 68 King Street East, 
TORONTO

■1 V
ti

10,000 Shares, S50CANADA-WEST FINE INSURANCE COMPANY
Statement Idr let Eight Months Ending 31 et

: HI5,296 39 in lots of 10 shares each, of the! Capital
til

Stock of the Company, as ordefep by the 
Board of Directors.

EXPENDITURE
S 25,000

3,76590
232.65

13,946.16

• Organization Expenses ................................................
Losses paid and under adjustment ..........................
Proportion written off licenses, 20 per cent.............
Administration and Management v..........................

I Excess of Income over Expenditure, to Profit and 
Loss Account ......... .......... .........................

4,741 46 
Canada 

npaaies, 
09, and
n up so 
position 7,412.37 CO.C. J. TOWNSEND$50,357-03 1o.,
n g land). AUCTIONEERS 1 j

-INCOME i-l$ 21.849 73! Gross Premium Income ...
I Less:—

j Reinsurance ..................... .
i Rebates and Cancellations 

Net Premium Income ...
Commission on Reinsurance and Brokerage....
Interest and fees ......................... .............. .......... ..........
Premium on Sale of Capital Stock . ».. $37.720.00 
Less Commission to Broker

=*
-,$2,597-18

878.73 3.475 91
............... 18,373.82

790.12
539 14

28.80
100.00

8,64150
:: ::Adjustment fees unpaid

Accrued liability ...-----
Reinsurance Reserve ....

e Co.
v

of The 
le Coue-

|1 $389,86...8
!

*e,Wp-
endance 
received 
aken by 
ipany.

7,066.00 30,654.001 SECURITY FOR FOLICYHOLOI
........$ 56,520.00 •

H®. ii. 320,280.00
Paid-up Capital —3 .V.------
Uncalled Capital .................

$50.357-08

r -PROFIT AND LOSS ACCOUNT
Balance from Income and Expenditure account. . $ 7.412.37
Less Reinsurance Reserve ............................................ . _

$376,800.00
its 8,841.50

LeSs Profit anjl Loss Account

I
,429.13

i

$375,370 87 
.:t 8,841.50

- _________________

$ 1,429.13Balance
Reinsurance Reserve - . iASSETS:

ce Com-
eholders 
Decetn- 

creon. 
ort time, 
ctory to

le Corn-
amount 

rease of 
,• United j 
est. di*- 
r ‘The 
[Y FOR

jilitv of 
dicating 
ccepting 

broker-

investments, consisting of loans secured by mort
gages over real estate................................... •

•i Security Deposits .......................... ..........................’..
j P®6* Furniture and Maps ............. .............................

Licenses ..........................................................................
Cash on hand and in bank .......................................
Agents’ Balances ........ '............... .........................

: mils receivable .... j................... .................................
j 5®e. from Reinsurance Company ............................
< Capital Stock in process of collection .....................

Sundrv

Total Security for Policyholders ... $384,212.37; $ 7,800.00
^.200.00 
t.87333 

930.60 
25.608.Q2 
3,121.79
4,570.00
I.06772

17.799 65
- 180.04 

520,280.00 

1.420 13,

. • II

We have audited the accounts of The Q nada-West Fire 
Insurance CompaYiv for the period March tjt>, I9°9, to Dfe- 
cember 31, 1909, and we hereby certify thgt the foregoing 
Balance Sheet is a full and fair statement iff the affairs of 
the Company as at the latter date as shown, by the records.

MARWICK. MITCHELL & CO.
;»]'• Auditors.

Chartered Accountants ;of Scotland.

' '

i
1
■

„ assets ...........i..
j L "called Capital Stock 
; Profit and Loss Account

Winnipeg, Can.. Feb. t6, 1910.
•The following gentlemen were elected f)irectors for thé 

ensuing year:—Messrs. J. B. Rersse. Thomas Ryan. A. C: 
Bulling. John Leslie. R F. Manning. R I^Scott R. M. 
Simnson, M.D., J. H. Chambers. George R. Tsmithers. all 
of Winnipeg; Joseph Wilkinson. M.D.. of Rd|aiK|; W. E. Sea
born. of Moose Jaw ; F. B. Pemberton, of #cttiria. B.C.

At a subsequent meeting of the, Board ?Sf Directors. Mr. 
J. B. Persse was elected President of the Company, and Mr. 
Thomas Ryan. Vice-president.

. 1. $389.861.18

LIABILITIES
Called and Uncalled Canital Stock .
Outstanding loss (since paid) ______

Reinsurance, etc............... ..
°t*e for r^mmission on sale of stock

1
.......... $ 376.800.00
........... 2,106.64
______ t. 096.24
........... 888 00 a

■

i a !Si’;

's'
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CANADIAN FINANCIERS
J LIMITED>*«

!
i

<
Incorporatec und« r the laws of Itfitish Columbia..

Authorized capital, $2,000,000 in 20,000 shares of $100 each.
Head Office, 632 Granville St., Vancouver, B.C.

\

.
.

BOARD OF OI RECTO RSi PROFIT AND LOSS ACCOUNT.

For Period of Ten Monthe from ISth February, IMS, to list 
December, 1909.

and General Manager.

Victoria, B.C. 

Vancouver, B.C.

PATRICK DON.' ELLV, Esq.,
FRANK BERNE' ’T, Si., Esq.,

Retired.

I
To Balance of Goodwill Account written off......
To Depreciation of 20 per cent, written off Furni

ture and Fixtures ............................... .............................. ..

t 5.645 S3
iANDREW GRAY Esql ] Victoria, B.C.

Pri prietc r Marine Iron Works.
$61.50

Fo Bonus to Employee# to be Credited on Shares 4,964.3$
ToNie Carried to Reserve .........................
To Balance, Carried to Balance Sheet

30,600.00
29,060.3*

■DAVID H. HAYi , Es 
Sole Sales Age jt,

JOHN T. PHELV N, tiqj, Vancouver, B.C.
Supet ntenc ertt of Vukon Telegraphs.

ALD. P. A. RAY MON Çsq., Victoria, B.C.
Manager of J. Raymond & Sons, Lime and Cement Dealers.

ALBERT F. ARKOUD

2 Vancouver, B.C. 
T.P., Prince Rupert Townsite Co.

170,831.76 
1,809 43 
1,541.27

By Balance "at 28th February, 1909 .............................
Less Dividend No. 2 at 9 per cent per annum....

S 268.1$

$8,788.61
i«*yrs-oo

By Net Profit for ten months ending 31st De
cember, 1909 .................................................. .........................

By Net Premiums received ..".................,.....................

Esq.,
Secretary.

Vancouver, B.C.

AGENT IN GREAT BRITAIN :
J. G. ORR., Esq ♦70,831.76Cow den Hall, Neilston, v

Renf eeshire, Scotland.
We have examined the books and accounts of the Can

adian Financiers, Ltd., for the period from February 28, 1909, 
to 31st December, 1909, and we hereby certify that the fore
going balance sheet is, in our opinion, a full and fair balance 
sheet, and is properly drawn up so as to exhibit a true and 
correct view of the state of affairs as at 31st December, 1909, 
as shown by the books of the company. All our requirements 
as auditors have been complied with.

* ’

.
BANKERS:

Ci nadia 1 Bank of Commerce. 

SOLICITORS:
TI PPER & GRP'FIN,

BUTTAR A CHIENE.

BALANCE 8M81T AT 31st DECEMBER, 19M. 
Assets.

; igreemrnts for sale

Vancouver, B.C.
AUDITORS:

Vancouver, B.Cr
BUTTAR & CHIENE, 

Chartered Accountants.
\ ancouver, B.C., 31st January, 1910.

Mortgage, Loans and 
Insurance A gene cs .
Real Estate :Â. ___
Furniture and Futures 
Stocks and Bofid i 
Sundry Debtors ..... 
Cash in Bank ........

$150.462.83^ 
4,777-01* 
7,931 97 
2,246.08 

12,250.00
15,92313
8,540.20

i The president, Mr. Patrick Donnelly, on rising to move 
the adoptio^ of the third annual report addressed the meeting ^
as follows:—

Gentlemen : It affords me great pleasure, indeed, to have 
the privilege of moving the adoption of our Third Annual 
Report, which has just been read to you.

You will see, by referring to the same, that the net profits 
for the year were $58,788.61, which, together with the net 
premiums received from the sale of shares and balance from 
last year, amount to the handsome 
'Um your directors propose to distribute as follows :

I hat $5,645.53, which is the whole of the balance of the 
goodwill account, be written off.

A depreciation of 20 per cent, to be written off office 
turn ture and fixtures, amounting to $561.50.

Bonus to our employees to be credited on shares 
$4.964 35.

Dividend No. 3 at the rate of 9 per cent, per annum 
on the amount paid up on the shares, ♦2,836.11.

A bonus to the shareholders of 63 per cent:"per annum 
on the amount paid up on the shares, to be credited on sham, 
amounting to $19,852.77. ■

That $30,600 be added to the reserve fund, thus leaving 
in the profit and loss account to be arried forward, the sub
stantial sum of $6,371.50.

The above is surely a very satisfactory showing, and 
-hould meet w ith the entire approval of every shareholder of 
the company,^nore particularly when it covers a period of 
only ten montirt. I wish to explain that the

DIVIDEND AND BONUS
is a larger amount than I would recommend, excepting for 
the fact that we are going to sell more shares during i9l0>

i ■ ■-

$202,131 -22
L tab II ties.

Shales of $100

Sh$r cs, whereof
............

• 1.......................
Agreements

Share Capita 
Nominal, 20,600

each ............
Subscribed, 4.I1

paid ..............
Reserves ..... 
Balances due 1 ndcri 

for Sales .... 
Sundry Credit’

Bills Payable . .
On Open'Accourt 
Bonn, to Enipfoj ees

Balance at cre< it of 
Loss Account 
Proposed to fee 

Dividend No., :
per annum ..

Bonus of 63 èei 
to be credited 

To be carried f

of $70,831.76, whichsum
$-‘,000.000.00

63,020.47
32,000.00

52.246.64nV
5-200.00 

' 15,639 38
4^64 35

25,803.73
Profit and

.ipptoforiated thus : 
at i i) per cent.

29.060.38

$ 2,836.11

. 19.852.77 
6.371.50

cenf. per annum 
on,Blares ......
rw ii < ; 4.................

$ 29,060.38

$202,131.22

THI^D ANNUAL STATEMENT
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and if a larger percentage of the profits were carried to re
serve, instead of being distributed among shareholders, the 
directors would be compelled, for the protection of the present 
shareholders, ta put the price of the balance of the shares to 
a figure that would seem very high for a company only three 
years in business. In fact, the price would seem almost pro
hibitive, without a detailed exp^hation, and to avoid this, 
your directors thought it advisable to pay a 63 per cent, 
bonus in slock in addition to the cash dividend of q per cent., 
and advance the price only $5 per share .thus leaving «he 
unsold shares on the market at a premium of 20 per cent., 
and as you will see by referring to the balance sheet, the 
present reserve fund is over 50 per cent: of our paid-up 
capital, which should make our shares a very attractive in
vestment for those buying shares at a premium of less than 
50 per cent.

While these profits may seem very high, I am able to 
state that the company could have made at least twice as 
much profit last year had the management been inclined to 
take the necessary risk with the funds of the company.

I also wish to call your attention to the amount carried 
forward to the profit and loss account, which is more than 
:twke as much as the 9 per cent, dividend proposed to be

We confidently 
expect to be able to maintain this cash dividend of 9 per cent., 
and pay an occasional bonus. I wish to state that our

ORGANIZATION

v « x :.:|a :cheap money on debentures, which has the jjistinct advan
tage of not being withdrawable for a spec* 
giving us amplejtime in which to provide fc
of same. ’ . . Fi

çtime, thus , 
e repayment .

I . iI have much pleasure, indeed, in moVi 
of the report.

the
a n

Mr. Andrew Gray,-of [.Victoria, B.C., iüjjpcconding the 
adoption of the annual report, spoke as foil

Mr. Chairman and Gentlemen: I feel tSlè the chairmatji 
has been very conservative and altogether t<|d|modest in his 
remarks in moving the adoption of such an tmlcellent report;, 
though it must be very gratifying, indeed, toitnp shareholders 
to know that our general manager is sue Hi» conservative 
man.

' U

Ï

I would like to call your attention to theylvi4cnd, which 
is q per cent, in cash, with a stock bonusiilf 63 per cent, 
making a total of 72 per cent, on the amdUgit paid up by

d to whatevershareholders. This 63 per cent, will be ent 
dividend the company declares, in the futurjfjï providing the 
shareholders feel justified in approving of tiw apttomUi and 
there is no reason why they should not, as t» management, 
after providing #30,600 for the reserve luijjp, jrery wisely 
advise carrying forward the sum of $6,371-5

This again shows conservatism.paid.

The fart that the majority of the shares *f the company 
are held by some of the wealthiest and shrmvdest business 
men of the province guarantees out continucdiuceess because 
we arc assured of their business and influent ' ,j

The management were fortunate during »e past year in 
securing two very reliable fire insurance ageaSies; in the pur
chase of the fire insurance business of Burnj», Son & Com
pany. They have also secured the generdS agency of the 
Ocean Accident and Guarantee Corporations Ltd., and are 
negotiating for other agencies. These and very- valuable 
assets for the company and should add coniflerable revenue 
as well as bringing in other business of the <j|mpany.

is up to a very high* standard indeed, and believe is second 
to none in the province. I am so satisfied with the organiz
ation that I believe it is worth more than our paid-up capital 
and reserve combined. This may seem extravagant to the 

- outsider, but when you take into consideration the fact that 
the employees of this company are all shareholders, and that 
they all participate to the extent of 10 per cent, of the remain
ing net profits after 9 per cent, has been provided for the 
shareholders, you will realize the incentive for good men to 
connect themselves with our company, and to co-operate with 
the management in making this company a success which I 

pleased to be able to state, has been done to a very 
marked degree, indeed, as shown by the report we have 
before us, and I want-to say right here that the success of 
the company is due largely to the energy and faithfulness of 
our employees.

:

;: improved theDuring the past year the management h
now tÜjve ; an organiz- 

i every depart- 
everv week by \ 
and advise on

organization of every department, and 
ation that would be difficult to equal. Each 
ment works in harmony. Meetings are he 
the department managers in order tp dis<u 
difficult problems.I wish to report that during the year your directors pur

chased the extensive fire insurance business'conducted by

BURNETT, SON A COMPANY,

including the agencies of the National and Phoenix Insurance 
Companies of Hartford, and m so doing there was no cash 
.outlay, as Mr. Burnett re-invested the moneys in shares of 
our company at the then selling, price, and the purchase price 
of the business, I am able to report, wis very reasonable, 
indeed ; in fact about one-half of the customary price paid 
for such a business.

1 believe that our company is the first western trust com
pany, if not the first' trust company in Canada, to engage

The employees arc working on a prajjjt-sharing plaq, 
which means that in working for the company they are work
ing for themselves. The bonus earned bw the employees 
last year was $4.964.35, which will be paiSSn stock "of the

: >

company.

st have perfectFor any business to be successful, it 
organization. The next essential is that ^hrffemployecs must 
be enthusiastic in their work, and there is Be doubt that the 
methods adopted insure this. i.

fund has been mcreas^l to *32,000, wh ch is 
a great security to the shareholders and should warrant a 
further advanced the price of the shares iiftthe near future.

The reserve

AN AGENT IN GREAT BRITAIN

to devote his entire time to the affairs of the company, which 
■[e have in the person of Mr. James Graham Or, and con
sidering Mr. Orr’s abilities and-connections, and the low rate 
of interest prevailing in Great Britain, and also considering 
the great advertisement that British Columbia has been get
ting there in the last few years, I feel safe in predicting very 
substantial results from our agent, and with the great de
mand for loans on first mortgages in British Columbia, we 
are able to loan almost an unlimited amount of money, and 
when you consider that we get a brokerage for loaning this 
money, that we get the fire insurance, and in a great many 
cases the collection of rents of the property conceriiea, toe 
company evidently has a very bright futufe ahead of it in
deed. You will see by the report of the company that the 
directors are asking- you to sanction to the issuing of

DEBENTURES.

.the proceeds of which will be used for the business of the 
company, and almost entirely on first mortgages, and I ex
pect that this money will cost not more than 5 per cent., and 
we wil1 he able to get at least 7, per cent, oti gilt-edge first 
“pttgages, which would give us a profit of 2 per cent, in 

lî'on.,° the t per cent, brokerage and the <iommissionron 
•be fire insurance. j

I want to explain that it is not the policy of this company 
o solicit deposits, as we believe the deposit business should 

bandied by the chartered banks, and we prefer to get our

b the confidenceThe management arc certainly entitled 
of and great deal of praise from the shai (holders for the 
Very able manner in which they have conduct id the company’s 
business during the past ten months, and w jth the continued 
co-operation of the shareholders and employ» is, there is every 
reason that our company should be one 01 xhe leading fin

al companies in the Dominion. I . . ;
I I "

During the past year the assets of the |mf*ny have in
creased from $32,837.70 to $202,131.22 j ; he teserve from 
#1.400 to $32.000; thé profits from #3.249- £ ,ei $70,831.76, 
and the goodwill has been entirely written pi

Gentleman, I consider the report a ye jj creditable 
and take great pleasure in- seconding its ad pitioin.

The president vacated the chair tybilé I 
put the motion to the meeting, which #rfp 
mously.

anc

1

one

-
r. J. T. Phelan 
carried unani-

On motion of Mr. J. T. .Little of VancotAer, >nd Seconded. _ -f 

by Mr. A. C. Walters of Ladysmith, the Retiring _board of " 
directors. Patrick'’Donnelly, Esq.; Andrew Gray,[Esq. ; Frank 
Biynett. Sr , jfisq. : Aîd. P. A. RaymondJiiEsd, ; Davidj H. 
Hayes, Esq.; John T. Phelan, Esq.; A. F. .|tnoM, Esq., *ere 
re-elected for the ensuing year.

1 ; I
On motion of Mr. John T. Phelan, seconded by M/. Jj. T. 

Little. Messrs. Buttar & Chicne were re-effcrted auditors for 
1910. 1 H Yl »

1:
: I ■
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ill Subscription Lists Open Friday, March 18th, and wN 
on or before Monday, March gfet, at s p.m.The { Travelers 

Insurance Company
C E. GAULT Offers on Behalf of the Under

writers $100,000 6 Gold Bonds at 
Par and Accrued Interest

OF THE

Belmia Consolidated Asbestos Co., Ltd.
(Incorporated by “ Letters Patent " of the Dominion of 

Canada.)

Carrying with them a bonus equal to 16 per cent of » pet 
cent. Preferred Stock and 76 per cent, of Common Stoefc.

!
I

1
Hartford, Connecticut.

S. C. DUNHAM, President.

Financial Condition January I, 1910
Assets

I'
II
i M

A I . CAPITALIZATION.
First Mortgage 20-year 6 per cent. Sinking Fund Gold 

$26,460,101 Bonds, Subject, as to entire issue, to call on any interest date 
18,704,424 at 110 and accrued interest.- Denominations of $500 and

f 1,000.

• Railroad bprfds
First mortgage loans 
Loans secured by efSmpany’s policies
Government and other public bonds___ ____ 5,461,758
Railroad stocks

§ 11 6,602,978
BONOS-y Authorized 

4.HJ.917- $300,000
2,240,712 
1,380,999

? Issued

Other bonds and stocks..
Cash on hand and in bank 
Real estate ....
Bank stocks ...
Interest accrued 
Loans secured by collateral .....
Deferred life premiums .................
Premiums in course of collection

11 CAPITAL STOCK.
soee.oeo (7 per cent.) 600,000

1,700,000
Par Value $100.

M75,025 
1,062,294 

810,891 
558,477 
519,69-1

’ *1,000,000 Common
Par Value $100.
PROPERTES. •*

The properties of the Company are situated in the Town- 
! ship of Wolfestown, about foursmiles from Coleraine Station,

__and form a part of the same mountain, and in the Asbestos
1,160,877 - bearing Serpentine Belt in which are located the most im

portant Asbestos mines in the world.
These properties compose all the Asbestos land previously 

owned by the “ Bclmina Asbestos Company,” approximately 
800 acres, and properties previously owned bv the “ Asbestos 
Mining & Manufacturing Company,” approximately too acres, 
which are well opened up and developed, showing the highest 

859,004,545 grade of Asbestos. The plant of the latter Company 1$ 
equipped with new and most modern machinery and in the 
opinion of Asbestos’ experts of authority, is one of the best 
equipped plants in Canada.

Mr. John J. Penhale, M.E., who is a recognized expert 
',i27-575 and authority on Asbestos, in his report on the Belmina 
9,599,753 ProPerty> says :—“ The development of the property consists 

’ j of several openings of more or less extent ; in all of these
----------------- openings, there is a fine showing of asbestos veins of splendid .
$70,252,145 ^“al'ty, much of which is exposed-is suitable for Crude.”

(Crude means the highest grade ot prouuct, and therefore 
commands the highest prices.)

I
t

x■ <4| $70,252,145Total asse
:

r Reserve and all other Liabilities1-
, Reserve funds o protect policyholders
Losses in proctss of adjustment...........
Interest paid ir advsnce........................
Premiums pajid in vance......................
Special reserve! for 1 axes, rents, etc..
Capital and su plus 4..........................

■ l 259,o9<>
163,113*

:

98,069

r:

Total reserves, etc.

RECORD OF 1909 ESTIMATED EARNINGS.-
- The plant has a crushing capacity of 400 tons of rock in 

C1T 914 OOO len holirs< and from the opinion of practical asbestos men 
* •v' should have practically an earning Capacity of $125,000 net

6,435,000 Per year.
interest on SlM.Me « per cent, bonde............«il,WS
Dividend on S6M,«M 7 per cent. Preferred 

«took

Total Cash Income —
Increase in Assets —
Increase in Reserve Funds 

to protect policyholders
Increase in Surplus __
New Life Insurance issued 

in 1909, Psid for Basis 
Paid to Po|loyliolders

4,369,000
1,222,000

3$,(c
$47,W 

7*,*M
Surplus being over 4% per cent on $1,7M,M4 

Common Stock ....................................................: 1
28,072,000 

7,763,000
' RECORD TO END OF 1909

Paid to Policyholders, over S94.000.000 
Life Insurance in force,

Paid for Basis 
Total Numbi 

Policies issued __
Number oil Aoeid’t Claims 

Paid

\ .f BOARD OF DIRECTORS.
The following named gentlemen have consented to serve 

as Directors R. Forget, M.P., Montreal ; Lieut.-Col. John 
Carson, Montreal ; Paul Galibert, Montreal ; W. F. Carsley, 
Montreal ; X. Belleau, Banker, Quebec ; F. C. Florence,
Boston.

1 : ■m

SUBSCRIPTIONS.
Instalments payable as follows :—

5 per cent, on Application 
16 per sent. ISth May

* 1*
.... 209,300,000 IS per cent, on Allotment 

16 per cent. 16th June.
All legal matters have been prepared and passed on b> 

5,220,000 Messrs. Atwater, Duclos Bond & Meagher and Messrs. Caw 
j & Magee, Montreal. ^

_ . _ _ _ _ The securities application will be made to list on the
OAO,UOv^ Montreal and Toronto Stôck Exchanges at an early date.

The right is reserved to close the subscription books 
without notice and to allow only such subscriptions and *or 

. such amount as may be approved.
Applications will be received by—

i- • “7 *■ P'-fT 1
of AccidentF

¥1

I

-S.F. F. PARKINS, Manager.
Royalln»Mranee Bldg., Montreal, P.Q. MONTREAL TRUST COMPANY

Place d'Armes, Montreal.H. A. LAURENCE, Manager:
Manning Chambers,

C. E. GAULT
M Notre Dame Street West. ______

Members of the Montreal Stock Exchange
il.Toronto, Ont

*
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THE PRUDENTIAL INVESTMENT CO.. LTD. sric
:$ 300,000.

HEAD
VANCOU

D I HECTOR*
THOS. T. LANGLOIS, VxncouvCT 
President B. C. Permanent Loan Cc 

President Pacific Coast Fire Insurance Co. ; 
President National Finance Co., Ltd.; 

HON. G. H. V. BL’LYEA, Edmonton 
Lieutenant-Governor of Alberta.

I DAVID W. BOLE, - •
; President National Drug and Chemical Co.; Ltd.
' LEWIS HALL, D.Ü.S., Mayor of Victoria. 
;G. A. McGVIRE, D.D.S., M.P.P., Vancouver 

ALD. JAVIES RAMSAY. Vancouver 
President Dominion Biscuit Co. 

TELFER, Vancouver 
Manager B. C. Permanent Loan Co 

L. D. TAYLOR, Mayor of 
President World Printing & Publishing Co., Ltd. 

M. DesBRISAY, Vancouver,^Merchant 
Jas. A. McNAIR, Vancouver 

Vice-President Hastings Shingle Mfg. Co. 
g. W. LEESON, Vancouver, President E. W. 

Leeson Co., Ltd., Wholesale Merchants 
HON. A. E. FORGET. Regina 

Lieutenant Governor of Saskatchewan

PaM*ap Capital, .000

tiàl Investment 
Co.. Limited, having a thorough -knowledge o.1 
conditions prevailing tl rougfiiut Western Can
ada, and of the wonderful orvelopment. of its 
immense resources, ^-e cOWt lent that these 
Western Province* afford un mîtes! possibilities 
for the profitable investment,I f capital.

In order to take ad vantai of the many op
portunities afforded for malt g large profits fot 
its shareholders, a charter h# been secured for 
“The Prudential Investment Co., Limited,"- 
under the Companies Act.

The Shares are now offer* for sale at $100 
Pe share, together with a fX mium of $25 per 
share.- Terms of payment.| ve been arranged 
lo cover a period of three vr* s. thus enabling in 
vestors to subscribe for a larj r numberofshares 
than could otherwise bes#ct* d.

The Directors of Ti e

GEO. it
Vancouver

4■! 1 ';

W ANTE D
Advertisement under this heading will bn accepted hereafter at the following 

ratae : “fjntije Wanted" ad vs., nan cant per word each inanvtion ; "Man 
Wanted' ad vs . two cents per word each imertioe ; •' Agencies Wanted " ad vs. 
two tenta per word each insertion. A minimum charge of fifty cents per ineertioe *- 

f* a* he made iu every cnee.

-

DIVIDENDS ■i
!

The ROYAL BANK OF CANADALONDON FINANCE.—We are open to represent any 
sound Financial Firm requiring Representation in London.

England. Excellent 
All kinds of Financial Business 

Undertaken. Bond Issues—Municipal, Railway or Industrial. 
Mineral propositions of proved properties. Qil Lands our 
Specialty. Highest Canadian References. Write fully, British 
Canadian Investments, 27 Queen ■ Victoria Street, London,

V:Central Offices near the Bank of. 
Financial Connections. m 1 :DIVIDEND, No. 90.

t. -
Notice is hereby given that a Dividend ot two~and three- 

quarters per cent, (being at the rate of vldpen per cent, per
s bank has been 
: payable at the 

rid after Fridf^r, the 1st day of 
April next, to shareholders of ! record of istj| March.

By Order of the .Board, f, 1
E. L. TEASE, General Manager.

!

annum ) upon the paid-up capital stock of t 
declared for the current quarter, and will' 
bank and its branches, on a

England.

EXFERT ACCOUNTANT, with long business experi
ence, formerly identified with manufacturing concern, desires 
position. Possesses executive and selling ability, besides 
thorough knowledge of book-keeping, audits, systematizing 
and cost-data work. Box 123, Monetary Times, Toronto.

.

1Montreal, P,Q., February; 22, 1910. -;

ftfiGOOD OPENING in Head Office of Fire Insurance Com
pany fqr man of 30 to 40 years of age who is fully experienced 
in Fire* Underwriting and Branch and Head Office work. 
Good salary to right men. None but experienced men need 
apply. Box 119, Monetary Times.

* ;CROWN RESERVE MINING COMP V, LIMITED.

DIVIDEND No. 8. 1

1---------------- =— Notice is hereby given that the regular ; quarterly divi-
WANTSD.—An experienced Fire Inspector for Province (.Ufnd.ôf 6 cent, for the three month| ending the 3«st 

of Alberta, state age, experience and salary expected. Box March* “>'o. »"<* » bonus in addition t.f per cent for the 
in. Monetary Times. same term, making a total payment oft 15 per cent., has been

declared,, and will be payable (on the t stb April, 1910, to 
! shareholders of record the 31st March, 1 <Jto.

. Transfer books will be closed from tfe 1st to the 14th 
April, both days inclusive.

I

INSURANCE ACCOUNTANT of Fourteen Years ex 
perience is open for Re-engagement. Has experience in both 
Mutual and Cash Business, in Tariff and Non-Tariff Com- 
P-imes. Can take full charge of any department. Married, 
NT* 33- Address, Box 167, Monetary Times.

I h' -J
■ Bv.order of the Board.

JAMES COOP Secretary.1
i :Montreal, March 14th, igih- 

N.B.—Dividend cheques will be mawêd py the Com
pany’s Transfer Agent, the Crown Trustfconlpany, on the 
14th April, and shareholders are requested <0 advise the 
Transfer Agent of any change in addtessSPOSITION WANTED.—Young man with 14 years prac

tical experience in office of one of the largest insurance com
panies m Great Britain is anxious to secure position with 
pome good Canadian life company. Familiar with all duties 
incidental to’a life office. Box 125, Monetary Times.

-1
L.

V.
»DIVIDEND NOTICE 

CANADIAN GENERAL ELECTRIC

COMMON STOCK
Notice is hereby given.jhat a quartetâj dividend of 1K 

per t ent, for the th.re^ months ending the thjjty-first of March, 
,1910, being at the rate of 7 per-cent, peri l innfim, has been 
declared on the Common Stock , of the Com party.

PREFERENCE STOCKT
-Notice is also given that a half-year® dividend of 5%

. ENGINEERING VOLUMES FOR SALE. —Following per cent, for the -ix months ending the thp|ty-f$rst of Mprchy 
Bound voluthes of “Engineering News,’’ cf New York City, ,g,ov being- at the rate of 7 per cent, peffiimjum, has (been 
ire offered for -ale, ownef having no further use for them in declared on the Preference Stock of the Cffnpdny.
Bis library Yds. 37, 38, 39, 43, 47 and 48, represen ing The above dividends are payable-on th# first day of April, 

'be years 18117, 1897. 1898, 1900. 1902, 1902. The The transfer books of the Compffl y will be cjosed
lowing volumes of “Engineering.” of London, are sim from the fifteenth to the thirty-first day oS;Maich. both days 

PWy ottered ; Volumes 65. 66. 67, 68. 70. 71, 72, 73. ?4. z.5 inclusive 
*' • rt jffcsi-nting respectively the years 1S98. 1898, 1K19,

]**)• *qoo, >901, 1901, 1902. 1902, 1903, 1903. Address Box 
»D, The Monetary Times Office. Toronto.

COMPANY, LTD.
1 > 1■ FOR SALE.—Onp Ellams Patent Self Rising Duplicator, 

for handwriting or typewriting, together wi(h roller, ink, 
*ax sheets, case and frame complete. While not new. ma 
*hme is' in good condition. Will accept low- figure. Snap 
for anyone needing such, a machine. Address Box 129. The 
Monetary Times Office, Toronto.

- -

y
h

1
1

. fBv order of the Beard.
•RTH. Secretary.J. J.. ASHV

Toronto, March 12th, iqio. 1

I ’ 7' V

-

W 44.

I.

Under-
t

.. Lid.
Man of

0(7*01

and Gold 
:rest date 
I$00 and

aed
10,000 *

>0,000

he Town- 
e Station, 
Asbestos 
most int-

previojisly 
oximatelv 

1 Asbestos 
too acres, 
ic highest 
mpany is 
nd in the 
f the best

led expert 
Belmina 

y consists 
1 of these 
f splendid ,
rude.”

I therefore

of rode in 
rstos 
25,000 net

$$

00
- *47,$*
100
.. njm

d to serve 
-Col. J<*» 
. Carsley.
Florance,

Hi
me.
ised on by 
ssrs. Cook

ist on the 
rly date, 
rion books 
ns and for

IY

*.

II

.



T H E M ON ET A R V TI M E S Volume- 44-1232

UNION LIF ASSURANCE COMPANY
I

TRAVELERS' INSURANCE COMPANY

IThe ligures of 11 is • company art- remarkable. In the 
table submitted «howil 1 
venue and insur

In order to be impressed, one does not need to know the 
the progress of - eight years in re- num(),.r 0f accident and life polities written by this old and 

nee j ^counts, etc., there^is a -teady addi Be|j tnown company since it began. Nor does the need to » 
non of about tw<l mill' >nj dollars every > t ar to the aggregate j.now j,ow ma„y millions has been paid to policyholders op 
of insurance in f >rce s ncSr the $1,522,0 » of 1902 to the $15,- hundreds of millions it has now in force. The totals of 
367,000 of 1909. Tltt iàsH premium intomé (ne. Ji is also vm. v<.ar a[onc wjH suffice, namely 1909, when the amount a 

-'remarkable. It ihowe 1 last .year an increase-of $<3,591 10 , ash taken in was almost eighteen millions of dollars and 
a total, of $439, 83, tl ic 1 largest increase the company «ver 
made 1:1 one ye cr. 1 ayjments to policyholders, $#,020 in 
claims and'$7,5 9 in surrendered policies, have neper been 
exceeded by the :omp4nd in any one year.

The Union Hoes 
At the close of

y

U

sum paid to policyholders was $7,763,000.
As to progress during the year, the increase in surplis 

«as $1,222,000 and the increase in reserve funds to protact 
. policyholders was $4,369,000 while the new life assurance

hi rep industrial insurance business. is>uc(j in the twelve, months was $28,072,000.
9oJS 11 hjad 84.000 policies in force lor $13.- | f)„• strength of the company is very great. It has total

297,000 and at tie close of last year these figures had grown as?clg more than seventy millions of dollars, of which 
to 103,371 potici :s to eryng $15,367,100, the great bulk ot ^51,1x14,545 is put aside as reserves to protect policyholders, 
w hich was mdus rial. 1 he claim made is therefore true, we , apital and surplus of the comppnv amount to $9.599,000, 
doubt not, that i has,,. iarger number of people in-tired than |t-> varlC(y Gf policies is very great. The business of the 
any other coefipa ay. j 1 very creditable feature of the twelve Travelers in Canada is large and growing. It has nearly 
months’ busines! is tl at its ratio of^fàpense to income dt- a ml||1(,n dollar» deposited with the Government at Ottawa: 
creased almost, f >ur per cent, compared with 1908. h\.c.. $817,000 life and accident, ■ $63,661 accident, sickness

Turning to he balance sheet we find the total of assets a|)d Meam !*,,!„ insurance.
.to be $827,1131. The liabilities (of w;hi<h $608,423 is the net 
reinsurance reise ve at 3 j? per cent.) are $3184.858. Surplus 
therefore to poll yhoW eri. $142,254. The assets of the com
pany are now- $1 27.111 an ^increase during 1909 of_$ 164,370, 
while the reserve fund was increased to $<<>8,423, an increase 
in twelve month) of $126,324. These are results which can
not but be of g eat interest to all who are looking for. the P” 
benefits of life 1 >r industrial insurance.

!

3i
ja

ii

I i a*

CANADIAN FINANCIERS, LIMITED.

A most satisfactory year’s operations Were enjoyed by 
the Canadian Financiers, Limited, a progressive corpora- 

! tion with headquarters in Vancouver. The net profits were 
$58,788, together with net premiums received from the sale 
of shares and balance from last year the sum is increased to 
$70,871. This was distributed as follows $5,645, the bal- 

That the n* profit of Messrs Penmans, limited, for ance of the goodwill account was written off. as also a smafl 
the year, 1909, titer « eductmg bondlnrerest. was $<24,139, depreciation amounting to $561 from oft.ee furniture and 
,s shown by the inanelal statement for that year. From thi* hxtures ; bonus to employees to be credited on shares 
profit is deducte i $9, (24 for bad debts and old machinery, •im°unted to $4,964, and dividend No. 3, at the rate of 9 per 
thus leaving a .alance of $314,815. Added to this is thei cee,v Ve* annum called for $2,836 ; then there was a bonw 
sum of $337,714las representing the balance brought forward lo shareholders of 63 per cent, per annum on the amount P*d 
from 1908, this bringing the total available for distribution “p on the shares, to be credited on shares, amounting to 
up to $652,521). Of tt i-. $100,000 was transferred to reserve 1$ '9,852 ; 19 the reserve fund, $30,600 was added, ksveg * 
account ; $64,50 > wasl paid out in dividend^ on preferred the profit and loss account a sum of$6,371. 
stock, and $86,c if as dividends on common stock, while the Patrick Donnelly, the president, stated at the annual f
balance of $402, x>$ w is carried forward to the current vear meeting that while the profits may seem high, the company
The total assets of tin- company are $6.568.293. comprised s*>’uld have madc at least twice as much proht last year had 
chiefly of stock is per inventory, 'this item representing $ 1,- *^.e management been inclined to take the necessary rise 
245,008 of the qt ick a: sets. The plant of the company, con with the company s funds. The directors have purchased 
sisting of real istate, rnachmerv, buildings, water txtwers *6e 6re insurance business conducted by Messrs. Burnett, 
etc . is valued at $4.61)6.896. thus making the total $6.568.295 S°n and Company, including several lucrative agencies, 
as above stated. The'total liabilities to the public are $738.- 1 hv compativNias engaged an agent in Great Britain to de-
687, these being principally composed of accounts and bills vo:* h,s who,« "!»<■ «° «heir affairs. Power was asked at the 
payable, while the liabilities to the shareholders include m<‘mnK >° 1$suc debentures, the proceedings of which will 
$1,0751°°° for p eferrtd capital, and $2.150,600 for common *)r usrd for the company s business a6cl almost entirely on 
capital. The bo id issue of the ’companv stands at $2.000,000. vmortgages. It is anticipated thaï; the money will rost
while the total c F the reserve account ts $200.000. After al nof morc ,han 5 per cent, and that in return 7 per cent, can - 
lowing tor all Hi bill tie s there is a balance of $402.005 which h<’ obtained on gilt edge,d first mortgages, giving a profit of 
has been earrirc fork ird to credit cf profit and loss as be , - P°< cent, in addition to t per cept. brokerage and the corn-
fore stated Th : stall ment reflects credit upon the manage- tuition r,n fire insurance. Mr. ponncllv believed that the
ment of the com party Far the past year and the shareholders deposit business should be handled bp the chartered banks, 
4nav look forwai d to itiothcr successful vear. alld ’* was not the policy of the Cgnedian Financiers, Lim

ited. to solicit deposits. "j 2
The nominal capital of the company is $2,000,000, re-

DOMINION P^WER AND TRANSM88I0N COMPANY, Prrvf’r,'inK 2°,ooo shares of which 4.115 shares are «^nbed
____  nd #6^,020 paid up. The assets increased during the year y

„ 1 ~ * j „ * . . . . from $32,837 to $222,131.
Gross earn.rgs $.^,1,696, and operating expenses $.^3,- The statement reflects credit upon the 

949. are two of the .chief items contained in a sat,-factory , .jtlook iVgood for the company’s business, 
statement of the 1909 operations of the Dominion Powier and '
Transmission C >mp4i y, Limited, of Hamilton. Ont. - After 
deducting the- a icrafi lg . expenses there remained a balance 
of $727,747 out of wt ich was paid $322.378 as bond interest 
and $10,395 as nterr .1, thus leaving a balance of $ -4)4.973.
From this was :aken the sum $.8-1.165 representing adjust- During eight months the Canada West Fire Insurance 
ments, sundry c sp< ns write offs. etc.. and the amount re- ; Company, which has just held its first annual meeting, has 
ma.nmg as bal me carried forward to credit of profit and written $1,175.870 worth of business. jWhcn the company 

.... j , commenced o|ierations the amount of stock subscribed was
• ’i<>Ujrot forward to «redit of profit at)d loss $200,000. The amount at the close, of the year was $376,8°*
*4' V’i - w",rh was added the $305.807 Of this total all is held in rhe. West except $43.500 subscribed

baDnce ajs shot n ab< vr. thus making a total available for bv United States shareholders. The average amount pet 
distribution of < 7»7,S: N. Out of this was paid $240 in divi ’ policy last year was $1.416. an indication of the conservative, 
«lends, $63,5.51 ka« IijansfeiTed «0 replacement account, and nature of the company’s business. Gross premiums 

^’.e balance of $i53,;6ÿ carried forward to credit of profit j reived, including brokerage, total $24.056. The lysses
n tv. S r Î v- '6 l,rr cent, of the premiums received, while the excess °»

I hr total a« sets rf this company amount to $18.0464)86. income over all disbursements, including losses, is $7.4«*- 
and of this. 01 er $jS ,KVXnro ,s renresented by property. This is a good showing in view of the initial expenses in 
while account, 1 ere, vr We amount to $t 51.44',. and stores on starting a new company. A reifisurancc treaty has been 
hand $97.703. he tnial bend i-sUe of the company was $6.-* sigried with a strong British office. The company is repre- 
'76.00° and the amount to be redeemed $67;ooo, thus leaving sented in the prairie provinces and on the Pacific coast bv 
the liability utw er th « head $6.609.000. The ; total prefer- more fhan 200 experienced agents. The record for the past 
eA-nrefe»« .. T 4? ^^ued ,s $'.<>7 3.ioo. w|nle the limit year is creditable, and the Canada-West, a Western comnaey 
f s r ri,0 ,fn ' • * to°.«soo. and the ordinary at $r,- for Western people, should, with capable management, obtain

This >4 a sa .«factory statement. , its full share of a growing business.

8II
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T. W. Thomasson
Chartered Accountant
Lonsdale Avenue North Vancouver, BsC.
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X STOCK EXCHANGES
STOÇK MARKETS BRISK.

Bank Shares Active—Nova Scotia Steel -Navigation
Issues. An Important 

A malgamatlon
In the fini half of 1909 

the Amalgamated Asbestos 
Corporation n>as incorpor
ated, and obtained the 
trol of a majority of As
bestos producing companies 
in the vicinity of Black Bake 
and Thetford, in the East- > 
em Townships.

These properties supply 
about 80 per cent, of the 
output of this district, from 

s which 
greater part of the World's 
supply.

The Corporation, there
fore, occupies a position al
most without parallel in the 
industrial world.

In the first six months of 
operation, hampered though 
it was by the Work of eor- 
ganization, the earnings of 
the Corporation were almost 
sufficient to pay the interest 
on the bonds for the entire

. j Toronto, March 17.
Cur.ously enough, the better demand tor bonds has been 

actor in strengthening the stork market Europe 
nsiderable quantity of the latest issues both of : 
the United States. Speculative sentiment in 
Montreal is more active. This bond buying 

d by experts to be one of the Jiest symp- 
thanclal situation. The only serious market 
he lal ><ir situation. With unsettled labor con- 
iare I ikely to be irregular.

Bank sto ks have attracted attention again and there is 
considerable • lemanL for Bank of Commerce, which has now 
reached as h gh at 212. Steel and coal issues were quiet 
although Not a *Scc tià Steel played it* part in the fight for 
ditions thnjuj bout he North Amer .can continent stocks are 
likely to be i rfcgul 1 
Cobalt Maifc4 More

The Cob^t market has experienced some briskness much 
to the detigl t of 
Most of thf radinj \ 
did not chin re mat 

.-seems to be t iffereice of opinion as to whether this is a real 
J revival of inti rest 111 Cobalts or only its ghost.
V Montreal comp ains of continuous Toronto attacks on 

Crown Rcsen s. T here i- an inclination to label the whole 
Queen Cityi 1 ah tl à complaint. The attacks on this par
ticular proper y can be traced practically to one source, and 
Montréal kno rs it 11S well as Toronto.

Several B ill' announcements respecting Canada Cement 
have been ma le rec- -ntly without considerable effect upon the 
market. Sir Edgar Speyer is reported to have purchased,

1 through Mr. 5. R. Wood^i ,000 shares of Canada Cement 
*“ preferred. Tie jcoiapany’s^ financial statement was gener

ally received fvit|i satisfaction, although it did 
prices.

an important 
has taken a c 
Canada , and 
Toronto and 
element is- considéré 
toms in the 
sentiment is 
ditions, stock

con-

■

r
Active. i

stokers specially handling these issues. 
5was in the low-priced stocks. Figures 
Cnally, but prices were firmer.

by far thecomes
There

not act upon
J

Navigation
1 Monetary Times Office,

Montreal. March 17.
According! fo Rodolphe Forget, M.P., president of the 

Richelieu St C ritario Navigation Company, there is a reason
able prospect that the R. & O. wdl take over the -steamers I 

'* Turb nia,” 1 Mod ie»ka,” and “ Macassa ” of the Toronto- 1 
Hamilton serv ce. He expressed the opinion that the amal 
gamation of t re cqnpanics would be consummated shortly, 
inasmuch as t wdl Id be a considerable advantage to the 
Richelieu A ( n tarin Company to own a service operating 
between Tpfol to an 1 Hamilton.

The restpe use r feivrd by thy directors of the Moisons j 
t thât the shareholders should abandon 

fheir proportion of the new stock issue, has 
' "he stockholders, with the exception of 
1 eed to the proposal.

rs wete sent out as a result of an offer of $2(0 
per share received by the bank from England, through 

Messrs. Sperlii g & (Company, of London. It was necessary 
for the bank tc i-suej $500,000 new stock in order to take ad 
vantage of the offer.1 and as the present shareholders would 3 
have a right tc ^their proportion of such new .ssue, it became 
necessary to bfc rain their renunciat on. Atier the new stock 
has been is-tin , the paid-up capital will be $4,000,000. The 
bank pays a dr idend at the rate of 10 per cent, per annum.

The few « liareholders who refused to renounce their 
claims will be entitled to their proportion of the issue. In
asmuch as ther • are pulv three such, the issue w:ll be made 
and the stock w II be sent over to England.

year.
I As a result of the combin

ation, the output of the vari- . 
ous properties can be con
siderably increased and large 
economies effected in the 
cost of operation.

As soon, therefore, as the 
full effects of the amalgama
tion are realized, the earnings 
should very largely increase.

At present price, the First 
Mortgage Bonds of the Cor
poration return about 5% 
per cent, and are an attrac
tive investment.

Application will be made 
to list the Bonds on the 

, London, New York and 
• Montreal Stock Exchanges.

Full particulars on appli
cation.

-

!

6 Bank to their toque 
the r rights tc 
been satisfacti rye 
only three, haje ag 

The circul
i 1

■

On the Wimnpgg Stock Exchange.
Trading con mues fairly brisk>n the Winnipeg Exchange, ! 

%&c chief activity last week being a considerable movement 
in Northern Certificates of the Northern CrowVBank, one 
block of 150 sh; res sold towards the close of the week at^q$, 
and several sm.i II lots also changed hands at the same figure 
dur ng the. wee! There were no sales made in Crown Cer
tificates. The ijcxt most active stock being Great-West Per
manent" Loan Cr 
been shown for

McCuaig Bros.
& Co•f>- •

Members Montreal Stock Exchange.
22 Kcfcafft 81.

OTTAWA
157 SI. Jim St..impany, in which considerable activity has 

some time Fifty five shares in stgall lots 
were traded in during the week at 115*4 and 115H'. South 
African warrant* are ^1*° in demand, and 15 were- sold at 

p Continued on page 124H).
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The Huron Weather Insurance Mutual Company will 
apply for authority to move its head office from Zurich to 
Hensall. Ont. |/

For the loss of her husband, Charles Everson, a car- ! 
center, who was killed through the collapse of a scaffold, ; 
Mrs Catherine Everson, was recently awarded $t,000 dam
ages by a Toronto, Ont., jury.

Mr. Thomas J. A. Donovan, of Montreal, was recently j 
found guilty of conspiring to defraud the Canadian Pacific 
Railway, the Grand Trunk Railway, “La Patrie” Publishing 
Company, the Montreal Street Railway Company and the 
Maryland Casualty Company.

r

A TEN-CENT
*

TASTE
•-I

* 1 \ 
s i

;

In the Cigarette line will perhaps 
not appreciate YILDIZ MAGNUMS 
—higher in price, but In size, 
quality and complete cigarette 

satisfaction, yob get more than 
the difference. - j !

YILDIZ MAGNUMS

Pretending to have been hurt or wounded either by falling 
on the rails or" through a sidewalk skylight, and then pre
senting spurious claims for damages, was the method used 
by Donovan to obtain money as damages. •
V The St. John, N.B., Board of Fire Underwriters will ask 

the city to repair the concrete conduit so that there will be no 
leakage, to rearrange the supply service so as to do aw^y en
tirely with any dual system, and to increase the efficiency of 
the water supply in general by removing certain small pipes 
which have become almost taxless through age, as promised 
by the council two years ago.

“ From my investigation I am satisfied that the fire was 
caused by the fire pot which the workmen left when they went 
to lunch, and I am satisfied that they are concealing the true 
facts in connection with the matter.” Such is the conclusion 
of a report made by Inspector William Greer on the fire which 
destroyed Ihe west wing of the Parliament buildings; Tor
onto, in September last and occasioned -heavy damages.

I

..

¥* !
;

Plain Cork or GoM
' -1

25 cents per b#>x of ten at 
all progressive obacconists

City Engineer Gravdon, of London, Ont,, who is investi
gating the state of buildings as regards fire risks in that city 
states : “ The condition of the buildings at the rear of the 
stores in the down-town districts is a disgrace to the city. 
If I were to issue summonses to people who are violating the 
law in a couple of blocks, there would be fifty summonses 
issued in one day. * The trouble with the city is that they 
trust to the fire department rather than in the constrùction 

. of the buildings,” said City Architect Nutter. “ Instead of 
constructing their buildings to minimize the danger from 

, fire, they take little or no precautions along this line, trust
ing to the efficiency of the department to protect their pro
perty.”

S :

i
The action qf Mr. Hugh Street against the C.P.R., 

claiming damages for injuries received on the rsiilway, has 
been settled out of court for f5,000. This; case, which 
created great interest throughout Mamtobjp wai decided 
against the company in every court which it

u

Port Arthur and Fort
Warehouse Sites, Ceitral Retail Sites,

For ieiormatioe, location and price»,
R. A. RUTTAN, Box 195, Pert Arthull Ont., Can.
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Ceilings
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SUGARS
it ama me ch*af*it

ASK FOB AND Ml THAT TOO GET

• ,/e

EXTRA granulated
and other grades of refined.

Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFACTUBED IV
THE CANADA SUGA1 REFINING CO., Limited

Montreal, Qua.
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CANADIAN AGENCY, LIMITED
1 LONDON, ENGLAND F

il "6 Princes Street, (Bank) :
i

:

:Government, Municipal $ Corporation Bonds and Debentures
■ -

. 1Bought and Sold. Issues made in London.
?!'BANKERS

Bank of MontrealParr's Bank, Limited Messrs. Glyn, Mills, Currie Ac
! .
ill

\

ERICKSON PERKINS ERNEST S. CLASSOJOHN G. BBATT

ERICKSON PERKINS & CO.
14 King

I
BOND
STOCKTORONTO

W# have • «MI quoted* www lo Chicago, ae< BartMu, 3 £ACoVnewescryice. We wittmail yoe our grain news letter <* applicatio

m
f-

MacMillan & VollansSOUTH AFRICAN 

UNO WARRANTS.
WESTERN SECURf

A specialty!
!Mi ;

GRAIN EXCHANGE BUILDING 
WINNIPEG

• i
|i;
I

it' :

I1
v
*;> ■llkll

«râ

. Illiairâ■I

DHCable Address : ■ ! i
1HMember Montreal

Benjburt" Board of Trade. n
BENJAMIN BORLAND • | P:

Agent
m Beard of Trade Bulldlns,
Wtofftr as a high class dividend paying industrial stock:

THE

Industrial Investments 
• Montreal, Que.

Head Office, Toronto. s ■i

*t

Seven to OSiemon Company Limited
CemuUi.ve and participa». -eO/ Offered at PAR, 
•eg. half yearly dividend a /q Send for prospectus.

1

.«
That is a brut the ratio. About
•even times as many persons are 
Injured as die from all causes yearly. 
Accidents are a more prolific cause S' 
of death than any disease except 
I un* diseases
Twice as many people are accident
ly killed as die of old age. „
Does it not seem reasonable to you 
as a business man that it would be 
to your interest to carry en acci
dent policy ?

II
.Hudson Bay Insurance

■COMPANY f
WRITE THE fhead OFFICE, VANCOUVER, B C CANADA EMPLOYERS* LIABILITY 

ASSURANCE CORPORATION
LIMITED i‘

MONTREAL ; - TOf C|NTO
> GRIFFIN A WOODLAND, B*im*e Mfe

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

1
|
** Hl HEAPS, President C. E. BERG, Manager

£

1

: 5 '

FIDELITY GUARANTEE BONDS
Femnel Accidents Follelee, Including IB per cent.

Bonus accumulations.

-any and every sickness.

THE DOMINION OF CANADA GUARANTEE 
* ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

f-
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EMPI OY LIABILITY BILL ( 1 ) The amount of compensation under this Act shall bet 
(a) where death' results from the injury—
(i) if the workman leaves any. dependants wholly de

pendent upon his earnings at the time of his death a_I
equal to h's earnings .n the employment of the same cm- v 
ployer during the three years next- preceding the injury, or 
the sum of one thousand dollars whichever of those sums is 
the larger, but not exceeding in any case two thousand pro
vided that the amount of any weekly payments made under 
this Act shall be deducted from such sum, and if the period 
of the workman’s employment by the said employer has been 
less than the said three years, then the amount of his earn
ings during the said three years shall be deemed to be 156 
times his average weekly earnings during the period of his 
actual employment under the said employer ;

(ii) if the workman does not leave any such dependants, 
but leaves any dependants in part dependent upon his earn
ings at the time of his death, such sum, not exceeding in 
any case the amount payable under the foregoing provisions, 
as may be agreed upon, or in default of agreement, may bf 
determined,- on arbitral on under this Act to be reasonable 
and proportionate to the injury to the said dependants; and

(iii) if he leaves no dependants, the reasonable expenses 
of his medical attendance and burial, not exceeding two hun
dred dollars.
Tetsl nr Partial I

Introduced in Nova Hoene—Summary ol Chief
ProMsions.

Workmen’s c rrpen «at on legislation is spreading rapidly 
in Canada Albe la’s t ct has been in operation about a year 
and Quebec'» for learly three months, Ontario now proposes 
to take up the q lesiiot 1, while an Act to amend the law in 
Nova Scot.a has pcen introduced in the Provincial Assembly 
there. The foil wing are the most important clauses:—

“ Tb s Act si all ap i>|y only to employment by the under
takers as herems ftrr dtfined, on or in or about a railway, 
factory, mine, qu irry, ir engineering' work, and to employ
ment by the uni ertak' 'rs as hereinafter defined on, in or 
about any bmldi g, et her being constructed or being de- 
mot.shed, or oil * m hit achinery driven steam, water or other 
mechan cal powet 1- being used for the purpose of the con
struction, repair, >r demolition thereof.
»h*H Not Apply Here.

“ A workmai employed in a factory which is a ship
building yard sha II not be excluded from this Act by reason 
only that the arc dent irose outside the yard in the course 
of h.s work upon a. vessel in any dock, river or c.dal water 
near the yard.

“ This Art s (b) where total or partial incapacity for work results from 
the injury, a weekly payment during the incapacity after the 
second week, not exceeding 50 per cent, of his average weekly 
earn ngs during the previous twelve months if he has been 
so long employed, but if not, then for any less period-during 
which he has been in the employmen tof the same employer, 
such weekly payment > not to exceed‘five dollars.

In fixing the amount of the weekly payment regard shall 
be had to the difference between the amount of the average 
weekly prrnings of the workman before the accident and the 
average’ amount he is able to earn after the accident, and to 
any payment not being wages which he may receive from the 
employer in respect to his injury during the period of his in
capacity.

■all nnt apply to persons in the nival or 
military services <f the Crown, but otherwise shall apply to 
any employment »y or under the Crown to which this* Act 
would apply if th< employer were a private person

“ Any contra :t existing at the commencement of this 
Act, whereby a w >rkm« n: relinquishes any right to compen
sation from the t nploy rt for personal injury arising out of 
and in the course of hi i employment, shall not, for the pur
pose of this Act be deemed to continue .after the time at 
which the workm in’s jc intract of service would' determine if 
notice of the det rm »; tion thereof were given at the com
mencement &f th 1 Act.
Liability of th#

“ If in any er ployment to which this Act applies personal Qua*tien of Arbitration, 
injury by accideq arisii ig out j^f and in the course of the em
ployment is cause 1 to a workman, hi» employer shall, subject 
as hereinafter mt ntioned, be liable to pay compensation, in 
accordance with t te first schedule of this Act.

“ Provided tl at
la) “ The en ployé shall not be liable under this Act in 

respect of any inj iry winch does not disable the workman for 
a period of at lea: t two weeks from eatning full wages at the 
work at which he was employed.

(b) “ When t le injury was caused by the personal negli
gence or wilful a :t of the employer, or of some person for 
whose act or def; ult thr employer is responsible, nothing in 
this Act shall affr ct any civil liabUity of the employer ; but in 
that case the wot iman may. at hi*'option, either claim com
pensation under :his Act or take the same proceedings as 
were open to him before the commencement of this Act ; but 
the employer sha I not be liable to pay compensation for in- 
jbry to a workm in by accident arising out of apd in the 
course of the ert ployiqent, both independently of and also 
under this Act, . nd shall not be liable to any proceedings 
independently of this Act, except in case of such personal 
negligence or wil ul Act as aforesaid ;

fc) “ lf.it is proved that the injury to a workman is attri
butable to the set 
anv compensât!» 
disallowed ”

If any committee, representative of an employer and his 
workmen, exists with the power to settle matters under this 
Act in the case of the employer and workman, the matter 
shall, unless either party objects, by notice in writing sent to 
the other pahv before the committee meet to consider, the 
matter, be settled by the arbitration of such committee, or be 
referred by them in their discretion to arbitration as herein
after provided.

Mr. F. Norie-Miller, of the home office of the General 
Accident, Fire and Life Insurance - Corporation, of Perth, 
Scotland,.is a visitor to Canada, and is accompanied by Mr. 
James S.mpson, of Edinburgh, who is investigating the pur
chase of bonds here. Mr. Miller stated that his company 
would shortly have large ojficefbuildings in Montreal, Tor
onto and Winnipeg.

Mr. Bylyg Markan of Montreal has presented a request 
before the Superior Court to compel the Peck Rolling Mills 
Company. Limited, to pay him an indemnity of $13 $° a 
week, and to further allow him an annual revenue of ftoo. 
This is the first action entered in- virtue of the law passed 
at the last session, whereby an employee is entitled to get a 
certain sum ot money from his employer for an accident. 
Ir. this case, the accident took nlace on February nt.

E. D. Service, a West Oxford. Ont., fanner, whose barn 
was burned recently, was awarded ( 1,000 against the Water
loo Mutual Company at the high court last week. Plaintiff 
gave a note for the premium, but the policy wasn’t delivered 
to him by the Icyal agent, and in the meantime the fire took 
place. The company had raised the rate which he refused to 
pay. The judge held that the note covered the policy, al
though it was for the smaller amount, and gave a verdict 
against the company with costs.

With reference to the fire in the furniture warehouse of 
Mr. W. B. Sterling, Winnipeg, damage amounting to $42.000 
were claimed, while the insurance companies offered fiv.otxx 
Arbitrators were agreed upon and tne sum of$38,481 was 
awarded to the claimant. An unusual legal point raised 
during the argument by counsel before the arbitrators was 
whether the insurer was entitled to the cost of repairing the 
building, or to the value of the building, less the salvage- 
This was not settled by the arbitrators.

ous apd wilful misconduct of that workman, 
claitficd in respect of that injury shall be

Notice of A<
“ Proceeding s for toe recovery o* this Act under compen

sation for any in ury spall not be maintainable unless police 
of the accident 1 as been given as soon as practicable after 
the happening tl ereofj and before the workman has voluc 
tarily left the e npluyment in which he was injured, and 
unless the claim for compensation with respect.to such acci
dent has been m ide within six months from the occurrence 
of the accident ca using the injury, or in case of death, within 
six months from he time of death. Provided always that the 
want of nr any d< feet; or inaccuracy in such notice, shall not 
be'a bar to the mi intenanre of such proceedings, if it is found 
in the proceeding 5 for settling the claim that the employer is 
not prejudiced in his defence by the want, defect, or inaccu
racy or that such want, defect, or inaccuracy was occasioned 
by mistake or oil er reasonable cause."
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British American Trust Co., — F. H. LANTZCO., D.
LIMITED

H. N. Oti*.
FAID-UF ClFITAL, $10 0,0 00.050

FINANCIAL. MINING AND
STOCK BROKERS

W.L
il Nui(,’ I| :A. ■ .1

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00. A Specialty el Coal and Tanker

DEBENTURES. BOND'S,
General Real Eetate Business transacted. 
Confidential reporta furnished on any property 
City er Suburban. Reference, Royal Baik 
of Canada.

I, -Feel Estate. Investment enO In-
Brekere, Loens onrofully placed end

. De. e end Tlead.
1 HEAD OFFICE, VANCOUVER, l.ti.

Victoria and Grand Forks, B.C.,

its
'■ f

6
t

I1 342 HASTINGS ST. WESf 
VANCOUVER, B.C. IB!

CLARKSON, CROSS A BELLI WELL
Mahon’s Bank Chamb«e, V aw couva*, British Colombia 

(sed at Victoria) 3 11
^3 Fl 6ODD RETURNSto Joke p. HoUiwoU, E.C.A. (Cm.)

Safely andpioBt areccmbined 
to an onosoal degree In

British Columbia 
First Mortgages.

i

i
i
-

- (Rapid increase in values, full 
insurance and our conservative 
valuation provide absolute 
security; 7to 6 per cent, is the 
rate.

Ask for information and the 
monthly issues of the British 
Columbia Investor.

<

LOOSE LEAF
3
IOielilw Trust Ci.,Ud

328 Hadis»» St West 
‘ V

LEDGERS, BIN D E RS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTO

I

sB C.

s
i

-t

3-
manufacturing stationers

itTHE...
POLICYHOLDERS 

MUTUAL il Use
A STOCK UUTUAL LIFE COMPANY.

The most in Life Insurance for the least in nit
We gtre guaranteee - - - - Net Estimates.

A. M.FutllfStll, 6ll. Mgr. 503 Tupll Bill, THlltl, OH.
*T

1 r 1,1

is the mirk of 
the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 

! what machine you have 
W used, or are usi 

will ultimately 
Underwood.

Typewriter Co-, Ltd-, in all Canadian citit

i K T™

it you 
jy the 
nited

t
m- 1I >:• Ii I

Cahl. Address. Crehse, Vi

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1187. VANCOUVER, B C.
» m. ». crrhan. rfc.A.

LIQUIDAI OR»TRUSTSB»

WAG HORN, GWYNN <& CO.
STOCK BROKE*».

J Financial and lasuranca Agente. 
Real Estate, Loans.

LOANS—TW Edieh. r.h Lik Assurante Cep..) Ctnersl Agt.ls: Hechts- 
wCerees Eire As.uia.ce Ccapa.y Stsrc.i. 1 u , » t«
Ormsslll. street. Vaac.nver.B.O.

’ 44-

hall be; 

oily de-
a

me cm- > 
jury, oi 
sum* U 
nd pro- 
e under 
; period 
as bees 
is earn- 
i be t$6 
1 of hts

■ndants. 
is earn 
ding in 
visions, 
may bd 
sonabk 
; and 
xpenses 
wo hun-

Its from 
fter the 
weekly 

as been 
during 

aployer,

rd shall 
average 
and the 
and to 

rom the 
; his in-

and his 
der this 

matter 
sent to 

der, the
e, or be
hereia-

General 
Perth, 

by Mr. 
the pur- 
ompany 
al, Tor-

request 
IK Mills 
T3 $o » 
>f 8100.

passed 
o get a 
ictident.
6.
se barn 
Water- 

Plaintiff 
elivered 
ire took 
[used to 
licy. al- 
vcrdict

louse of 
*42.000 
Itz.ooo. 
;8i was 

raised 
ors was 
-ing the 
salvage.

514
X.

*

®15i ".4!!tm

) OM
1k- V nfc"
vth ho ,h

0®> I1

■I



R
THE MONETARY TIMES Volume 44.1242

i $1,200; on buildings, $8,000 ; insurance on stock, $1,200 
in the Royal. Hotel owned by Mr. Peter Forbes and

SOME RECENT FIRE$.
i , ------

The folk wing i particulars are gathered from 
first Press re] ons Of conflagrations. Upon these are 
instituted fui ther inquiries, which appear under 
heading “Adi itionajl Information."

—2. '

u—Residence of Mr. Comrie ; completely

ecc$>
pied by Mr. La Bombarde ; cause unknown ; damage on stock 

I and contents $7,000; damage on building $15,000; building 
! injured in the Canadian and Anglo-American.j' 1

HOW THE LICENCED COMPANY 1$ TREATED.

6__Tulkish baths owned by Miss Backett ; The tire insurance, companies organized in Canada nr
1 licensed by Canada, have complained that the proposed in

itie—ThreeTresidcnyes i cause unknown ; ; -urance legislation discriminates against them in favor of
■ the companies which refuse to take out a license and submit 

—Shock at rear of Norwood Hotel ; com- themselves to the regulations imposed by the Government

; I

Saskatoon,
destroyed.

Vancouver, S.
damage $3,000.

VINn Emard,
damage, $11,000.

1
111
, ■
il

I'I
1- themselves to the regulations imposed by the Government. 
L The answer was made that this regulation is not harsh. The 

Port Arthur, dut.—Finnish Ha(l ; cause unknown; dam- ! following incident will disprove that assertion. The Norwich
j Union Fire Insurance Society is one of the strongest of the 

^Hardware store of Mr. E. J. Daly ; cause, English companies, having assets of $8,000,000, with a 
$7,ooq. j surplus of nearly $5,000,000 over capital and all liabilities. In

Preston, Ont. - - Residence of Mr. Alex. Wallace ; insured doing business in Canada they have purchased a building in
1 Toronto which they have improved and use in part as their

111
II pietely destroyed.Jm

1

I
age about $3,000.

Emfald, Sash.
unknown ; damage

I ill in the Dumfries Ç ompany.
Quebec, Quo.- -Residence cf Mme. Narcisse Cote; dam- j own offices. They also keep large deposits of cash with two 
about $2,00»; fully insured. !<>f our leading banks.

WMHam, Ont. Re^idlem <■ of Mr. Lymer ; cause Recently they received a letter from the Superintendent 
overheated stove ; |insurance $55». of Insurance, as follows:—

' West Toronto,
cause, overheated

VOnt.—Residence of Mr. Alfred Packer ; 
ftove ; damage $900.

Hamilton, OnL—Bakery of Messrs. Wm. Lees Sc Sons ; 
cause, overheated

Oouro, Ont.
lightning ; partly

1 e
.

“Sir;—Your annual statement for the business of 
the year ending December 31st, 1909, recently receiv
ed shows the amount of your liabilities as $447,139, 
white the accepted value of your deposit with the 
Receiver-General is $422.528. There is, therefore, a 
deficiency of assets is compared with liabilities of 
$24.611.

V
r

iven, damage $2,000 _
tesidence of Mr. Edw ard Dunford ; 
les troy id ; soiqe insurance,

Kingston, On.— Barn owned by Mrs. Keenan ; cause 
lightning ; damàg : $3,500; insurance, $1,500. (

Chatham, Onl —The 'Pere Marquette pavillion ; cause 
defective chimney'1 damage' $7,600; partly insured.

Coderlch, Onl , — St. Peter’s Roman Catholic Church ; 
cause defective flu-; damage *15,000; fully insured. 

Chatham, Ont.—Premises of the Chatham Club;

[T ; cause,

ill “It will, therefore, oe necessary for you to make 
an additional deposit of say $30,000, or at all events 
of. an amount sufficient to provide an accepted value, 
equal to the amount of the deficiency above stated, 
such deposit to be made as soon as possible, but at 
the latest, not more than 60 days from this date.”

cause.
cigar stub ; dama, ;e 4ieavy ; 'insurance on contents, $2,500.- 

Cllnton. Ont.- -Residence of Mr. Chas. B. Hale ; cause 
Limp explosion ; i isured in the .Commercial Union and On-
t.irio. The company's assets in Canada as shown iti the state-

Shoal Lake, l#an.—General store known as the Farmers ment referred to in that letter are as follows :—Bonds and 
Trading Company ; causé, incendiarism ; damage, $18,000; securities, $457.700; head office building, Toronto, $80,000; 
partly insured. cash at head office. $(1.019; cash in banks. Imperial Bank,

Manlwakl, Que. — Stables and horses, belonging to ♦ 58.771 ; Mol sons Bank, $66,817; agents’ balances on 31st 
Messrs. Gilmour ; ind Hughscn of Ottawa ; cause, lightning ; December, 1909, (all since collected ), $41,371; office furniture 
damage, $2,000. jj and plans, $5,000; total, assets in Canada' of, $715,678.

, Mlnnedeea, N an. -C P R station, completely destroyed ; Their liabilities in Canada were given in the same state- 
, cause overheated pipe in station agent’s apartments ; dam ment as follows Reserve of unearned premiums, $417,814; 
'age $5,°<y ? parti r insured. | losses claimed but not adjusted, $29.325 ; total liabilities in

Winnipeg, Man. Planing mill of Messrs. G. C. Graham Canada. $447,139.
*-Co - Limited ; "aust unknown ; damage, $3,000; fhlly in I The following securities (par value) have been deposited 
sured by Messrs. Allan, Lang, Killam Sc McKay. by this' company and arc held by the Government at Ottawa

Crand Forks, V. T.—Grand hotel ; telephone building ;’for the protection of their Qmaidian policyholders :—Canada 
stage building, and Several smaller stores ; value of hotel • Inscribed Stock, $97.3313.33/ Canada Inscribed Stcjck, $26,- 
was about $50.00). full particulars not to hand. - 766.67 ; City of (.iuebyé Stcick. $38,933.33 ; City of Montreal

vancouver, R.C—-The premises of Mr. Maurice Gintz- i Permanent Debenture Stock. $24,333.33; City of Montreal 
berger, real estât : agent ; the Canadian Westinghouse Com- ! Permanent Debenture Stock $24,333,34; Canada Permanent 
f?nyVi & ®od,e* real «Wafe and timber agents ; j Mortgage Corporation Debenture, $25,000; Canadian North-
Mr Chômas Le lessuner, real estate agent, and the Cana ern Railway Consolidated Debenture, $58,400; City of Tor 
dian Hubei k ; (la mage, $3,000. *- | onto Debentures. $112.f100.01 ; City of Toronto Debentures,

.Toronto, OnL — Tailor shop of Mr Victor Fmstein ; '•$30.000; City of Winnipeg Debentures, $20 
c^use, electric m itor ;: dkmage $900; fully insured: Store
house of the New Willinfns Piano Company ; completely dt- , . , , . .
stroyed, damage small Flaming null of Messrs. Maddkn drnosit^d u .“"SE
Bros & Moore lamage $3,200; fulls insured. Restaurait S .T»’ ^ “F, IT * J ,
of Messrs Xasmi h & Co cause, defective wiring ; damatc ,ant ,bat aUoJ1w‘uk> *he losses unpaid, a
about 8200. 1 arge Proportion of which we understand occurred during the

last three days of. the vear| amount to $29,000, the agents' 
balances on the actual 31st day of December, which, of course 
included all the premiums for December, amounted to $4t,37<> 
the amounts collectable in thirty days exceeding the losses by 
twelve thousand. ($12,000) dollars." The losses are included 
in the liabilities, but the agents’ balances are excluded from 
the assets. The company is given no credit for the value of 
their building in Toronto, or for- the large amount which they 
have in the banks, it hiving been their practice for years to 
have funds on deposit in Canada immediately available for 
anv emergency calling f r payment of a large sum to its 

1 policyholders.
It would seem as if Parliament goes out rf its way to 

1 mako the laws most oppressive upon the sound and straight- 
U i forward companies, while at the same time inducements are .

Montreal, Qu .—Ga,3 works of the Montreal Light, Heat , almost offered to every company which refuses to put itself 
” ”wfr Çotnpai y çAisc. unknown damage $1.500; in- in the hands of the Government as the licensed companies 
surcit 1 In Lloyds rtf England. Stor. of the Dominion Shoe have done. These unlicensed companies- are to be permitted 
. itpp v to. : datnigc $?o.non; insurance. Manitoba $2.500; to come in freely, and do all the insurance they 
I h rimofl.ond, n. $'£<.0; total *1.00 Grocery store of deposits, without restrictions, without making reports, with- 

’ 1 \ *7 “*•*': dam4if«' abo»“ *»«'• nsufed in the Guar out taxation, while the licensed companies are to be treated
Comber Onid^uMi , , as malefactors. Such discrimination is unfair and unjust, and

?*;, 1 itf K°T nen bvv ' U,,,ph,Be F°tbes Will surely re act upon the heads of those who have urged 
p T - ,aTob La Bombarbc dUrnage on stock, parliament to establish such unfair discrimination

I- r

n

i

r\

11

fm

,000; total, $457c;
700.01.

&
:
I

Flk Lake, Oil. Ten stores and two hotels, Comprising 
• a business block ; damage about $85,000; insurance not yjet 

estimated ; mdivii ual losses are : King Edward Hotel. $30,- 
000; Messrs. Ch mandy Bros., general merchant!,, $6,000; 
Elk Lake Supply $6,d&> ; Wood’s hardware store. $3.000; 
Smythe’s Hotel, ! 15,006; Strong', drug Store. 810.000; Mr 
Gardner, $1.000; jewelry store. $300; Laing-Jodouin Tra
ding Co. $200; blacksmith". .hop, $200:j<»bove figures re
present loss on 1 lock only, except the Kin- Kdward Hotel 
and Smythe's Hr lei, Ihfse losses include buildings

-

ADDITIONAL NFORMATION CONCERNING FIRES 
ALREADYREFORTEO.
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.UMSIA'8 INSURANCE COMMISSION. erly had much experience with Lloyds, and that they had al-
------ | ways required a board company as leader. He put in a le

Continued from page 1215)). from a brokerage firm in Hamburg, showing that Lloyds re»
, . „ ! ~— Iquired a tariff company. As to the intimation of Mr. Swe5

J"a* *>*. though ati—tfrom panics doing business in British | that the board companies did not inspect his place Mr: 
Columbia shouli place themselves in a position where they , Lawson said all of his firm’s companies made inspections 
might be reache by Service in the province. from time to time of his' own knowledge.

Replying to in interruption from Mr. Bodwell, who repre- j Mr. Lawson, before he concluded, stood down" to ai» 
sented the insui nee companies, Mr. Shallcross »aid that he ' place to Fire Chief Thomas Davis. Chief Davis had kent 
was not attack»] < in any manner the commissions paid to : loss records since he had been in office. He took commas 
agent-./of com pa ies,l>ut the economy of the companies them-1 adjustment figures as his figures. He could not find 
selves in their o eratidnof business. J j 1 record, kept prior to his incumbency. The loss last year

Mr. ShallCrc s asked Mr. Day to take the blue book and since May 1st, with two big fires, Brackman-Ker’s and M 
give the *otal lqjses paid and the premiums received by all R. Smith’s, was $74,000. Witness considered that the board
«ianaala.k C°mp fc1” ^nng *hc last, for,y >“rs Mr. Day of underwriters by their work assisted very materially in 
placed the amo Sits before him and then stated that the j cutting down fire losses, 
figures showed , mat the British companies had made more ■ 
money in Can at | during the period mentioned than had the (
Canadian compifties. owing to the fact that they were more 
conservative, any|had not cut their rates as the Canadian com
panies had done,1

BRITISH C
■

any

Fire Chief Clvee Evidence
The department was now adopting the code of the 

national board for moving picture machines! He also be
lieved it would be a g odd thing to hâve a fire marshal for 
the whole province. He would be useful in tracing jhe origin 
of incendiary fires. t Witness then gave some of the features 
of the improvements in the fire department since he took 
charge. The department to-day was better for its sise than 
any other ox the coast. Moreover, the water system was very 
greatly imyoyed, and there was now at headquarters a static 
pressure o*(is- pounds. Besides this, the high pressure salt 
water system would give 150 pounds at the pumping station.
In Winnipeg, the .pressure ran to 350 pounds, and the same 
in New York and Toronto, but 150 pounds is considered 
enough for Victoria.

To Mr. Shallcross, Chief Davis said about 300 pounds 
would be necessary for a sixteen storey building, and for a 
city the size of Victoria a pressure of 250 pounds would beei-

. ----  I jeessive. Asked as to Mr. Howe's report, witness said he
„ . , . ,. » JV 4s*fr,*on.on tl*1’ Part of Mr. Shallcross differed with Mr. Howe on several points, and would not cart

atteetmg Lloyds^ Mr. Day said that it was not for Lloyds to , to discuss the report. Asked directly on certain points, the 
ay down the laifjfor British Columbia. By the proposed bill, ' Chief thought Mr. Howe’s demand of three pumps would give 

t e underwriter-.were merely asking that certain restrictions j “a lot of water.” Besides, the city had made another ar- 
might be made f> allow local companies to receive the busi- , rangement giving as good a service -as Mr. Howe’s plaa
*esV L VS.uîPl,if j y ,hc,rs would have provided. Spch a pressure is Mr. Howe’s report

low diets me|c loS£ of the afternoon session, a report by j demanded would be unreasonable in Victoria. As to hand 
bert How, V.E., an expert on the matter of fire pro- Hng the high pressure. Chief Davis said the high pressure i 

'jP* ",g" pressure system proposed in 1 should be worked up. The only time that 350 pounds would 
rfonths ago, which he estimated would cost be wanted would be in a large conflagration. It required

Vk,. « a£-an exJ1lt),t *>>’ Mf I)a>- several men and Special apparatus to handle hose with high
This aroused Mr. Ker, who said that if this report was to pressure on. 

go in he -Uiougl| spctjial attention should be paid to it. He 
declared that at She time it was sent in it was considered the 
most absurd and most ridiculous report ever submitted to an 
intelligent public. Mr. Ker had not thought that it would 
ever have seen Bie light of day again.
Loews Always Feld

United States Laps More Stringent than Canadian
Mr. Day sai that as had been stated before the under

writers did not ! isk that the business in British Columbia 
should be restric ed to local companies, but merely that out
side companies 1 iculd be forced to do business on I the same 
terms as the lot companies.

Mr. Shallcr s went on to examine Mr. Day as to the 
yarious interpre lions that might be put on the clauses of 
the proposed le; slation. Mr. Shallcross then declared that 
the 1 nited Stati | laws were mote stringent as regards com- 
pames than the Canadian laws in that they included capital 
as liability. In lanada this was not donç, and a company in 
the Dominion u«ert existing laws might, lose 9$ per cent, of 
its assets and stajl do business.

Replying tola:

tertion, respect 
Victoria some 
$290,000. was pi

Investigation At Expense of Underwriters
Replying to the chairman, Mr. Shallcross said he hoped 

to show by the evidence of the Chief that the underwriters 
had based their rates in Victoria unscientifically. Mr. Bod
well s^jd that he wanted it understood that Mr. Howe had

Mr x„k„, «1........1 . ,, , , come to Victoria end made his investigation at the expense
encan Tr„ i f, K in ''c*ona of ,h*' British Am- of the underwriters, and as a result of his report the increased
dJlmvs wi.hC h£ . ,n|[,hJb"t L° \h"w ,ha« ,n «heir fire-fighting capacity had been developed,
first-class rnmnJn, T?*!’?’ 1 had a,ways required a The chairman observed that the onlv point to show was
missmn'L -rh* n < ' and ,hat ,hr> a,,owed ' «m- whether the result of Mr Howe’s report wAs to brace up the
mission on ^hlmksjof 20 per cenv equipment. Questioned by Mr. Shallcross, Chief Davis said
I'lnids !rnrrtrii,n J,' _ ' s* ,aid, .«hat underwriters m , that there had been about four mysterious or suspicious fires 
<^d nanls s rnnïnlin gC ‘T’J*d declined to accept two since he took charge out of a total of ,60 alarms, of which 
ordinaril, strong companies as leader- He said that he had 1 77 were false. This was a -low percentage of supposed in-
the rewn^K?^d kealmK .W,,h ,ht“ ,na,ter of ccndiar> fires ,n «h<* Chief’s pxJÜmcnce. He did not think,
the res-gnauon , f Mnbet d the members. that 60 per cent, would be affair percentage of incendiary
group of imderw "ders on Mr H ‘ Î 'hal ,he s4™<* fires, but it might apply to “supickms” fires,on ihr Bnckmi Krr n .aXn< k policy were coatineed Mr. Hod well said that his figures of 60 per cent, were 
of the-.- undmilni r. »IS nnM * to 1>mvc ,ha« «***■ objection referring to suspicious fires, and the Chief remarked that 
Columbia hut t, the British C ^ ' in Keneral in British practically all causes of fires, entered as unknown, were 

, 1. J *1 ..J1? Canadian Assurante Company suspicious.
Mr HavnrsS lid*not thinl S ”^k*0t ’k'Vv^ ' As to *hethe;r or not the department can use the salt

ami lo-sc, had i lwavs C° frKtK>n wa,cr PumPL Chief Davis said that while the Mayor would
pufe with I hods I 1...-1 . .1 ^ad never had a dis- not allow them to he u-ed they could be employed in the
pute W!th l.h>>« I-M>ds had found their Briti-h Columbia event of a large conflagration 
business unproi .ble, And that was^the onlv reason. Mention- nnagratmn.
ing th, matter <* < omissions, witiirss -aid that I.lovds knew 
that agent- in t|i< torij would not place business at 10 per 

ould get 20 per cent from other companies 
-e He had never ,heard personally of an 
Bis commission on i policy where eventually

As to Wster Condition at Elk Lkhe
Ajked by Mr. Roes as to the water condition at Elk Lake 

last summer, witness said that in the dry months it was vefy 
inadequate, and that 30 |»ounds at headquarters was consider 
ed good. The reservoir was empty at the present time, the 
water having' seeped away. It should be filled if the supply 
were to be adequate to the stated equipment. 
ample pressure now at all seasons of the year, the pre 
f>5 static at headquarters being plenty. >

Answering Mr. Ker, witness said that he. certainly 
thought that owing to the expenditure the city had made on 
its fire protection system, the companies should give better 
rates in Victoria.

Mr. Lawson, resuming, said that he had had considerable 
experience with lumber insurance, and had found it prt-carioe* 
and the risk great. Speaking of unlicensed competition, 
witness said that at present there were 95 companies in British 

(Continued on page 1246).

cent, when they i 
board or other* 

refunding 
there wa- a tir«^
agent

eye wa»
esure of

TheLloyds Required r

strong company. On the point of withdrawal of 
l.loxd- members witness admitted that he had 
to -fate that, Llo> dx- had found 
had oflethd distet rous.

Mr W. A. E. w -on, ,.f R P Rithe, & Company general 
agent- for two < ampames. and local agent- for two com
panies. took the Hand *n the

on if as a 
-<>me of. 

not intended
any but the hu-ine-s his firm

,, , ... interests of the insurance com
panies. Replying to Mft Bodwell, he said hi- firm had form-
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THE PRUDENTIAL LIFE
Insurance Company

Winnipeg, dene
I':

da. Heed Office
strictRequires two prqgressive, reliable

Liberal contracts. Write | -4»y- fAgents. dManaging Directo|G. H. MINER,

Ji

Winnipeg Fire Assurance Co.The Standard Trusts Coy.
Wm Whyte (2nd Vice-Pres. C.P.R.) 

Vice President

■ ! WINNi:HEAD OFFICE
I. T. Gordon, M.P P. 

President
AGENTS WANTED at all Western 
points. Apply 1

L. H. MITCHELL, Secretary

If rude** lb«"Ésî? are fca'aucially isterested is the West ted 4»

a. JttTJZZt.'Z ssur JSSTa-S.»** -"*!!!■.„-*!?.It. head «See le WiMi^s. writ. 
jZTZ'urt Report ud booklet. “Whm* it • Tr.it Co-pity T

Managing Director

■ t

WM. HARVEY• i
BRANCHESi

Edmonton, Alta.
Li

Vancouver, B.C. fI. Sash.

COLONIAL ASSURANCE CO.
Need Office. WIettlp«R. Mss,

GENERAL FIRE INSURANCE BUSINESS.
Assets equal to $H « far everj,“* £S£diï
with 114 37 of the average assets of all oth*f Canadian
Companies.

“r-estTU Western Trust Ge.
MOffiet, - WIHHIPtH.

a. J. Anew—, M.P.,

Hoe. R. r. I
W. SMITH.

— i.Jaa J.______
I. D. McAarwoa
J. W. ns C7 O Obadv 
J. A. TeowraoeIS® Q. R. MoOs i ess, M.F 

Hoe. J. H. Rdhe
W. E. Ksnesro. 4 —
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foot. Apply
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When In London sell on The Monetary .Time, *11 O 
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AN ATTRACTIVE INVESTMENT
There is now on offer the balance of an issue 
of Empire Loan Stock at fuo per share. .

PAYS 8 per cent
will be advanced at an early date.Price

APPLY TO

the empire loan company
WINNIPEG, - . • CANADA
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II
■ RITISN C SLUMBIA'S INSURANCE COMMISSION.

(Continued from page 1244). I i

Mr . Bodwell, if there was not a contemplated reduction «f 
rates in Victoria, Mr. Lawson said that it was understood that v 
when the salt water system was complete a new key rate 
giving a material reduction would be established!

Mr. H. F. Page, the new secretary of the Victoria board 
of fire underwriters, gave evidence as to the method rf 
establishing a key rate. To Mr. Bodwell, witness said that 
it he made the key rate in Victoria for confirmation by the 
board his consideration would be how much Victoria fe ® 
the standard, having regard to the increased fire '
Kyr Rate Made From Standard.

To Mr.

TI

of thie number 65 were board companies ; 'S3 
s a local company, and seven 
: also four underwriting associations, 
eld Dominion licenses, 41 being board, 
had provincial licenses ; seven had no 

d two had no charter. Mr. Lawson did 
t possible to find out the business done

Columbia, and
licensed^

licensed. Theie j»e 
Fifty-one conÿp 1 
and to non-hoi r<i ; y 
provincial liéëii es, a 
aot believe it! hi iufd 1 
by the unlice^Si d companies. 
Methods of

were me w were no.;

mes

1protect»*.

Shalfcross, Mr. Page said that he had had experi
ence in making key rates, but that he was not familiar » 
the methods of arriving at the standard rates. Mr. ShaHcross 
asked for some of the details in arriving at a key-rate. He 
wished to show that the rating was done according to a set 
formula prepared by the companies beforehand. Witness ad
mitted that rating was made on deficiencies from a standard 
prepared by experienced and expert men. Mr. Page could 
modify the schedule, at his own discretion, not beinir bound 
by the schedule.

“Then you are the whole thing?” Mr. Shallcros*

I
United States

Mr. Bod*e I suggested applying to the Provinc ial Secre
tary for such r formation, and the chairman asked that this 
be done in ofld :r that the Commission might determine the 
competition bet reen board and non-board companies.

Mr. Bodjtfp] asked if there were any means of getting at 
stati sticsoftgc se American companies which rushed brokers 
over fTorn -Sejlt le, took a few risks and dodged back again 
the same day. 4r. Lawson said that while a great deal of this 
went on, he *4 not think that figures bearing on it could be 
obtained.

Witness t*k » gavfc a list of good risks taktn awav from "P'f ?,as- “VP,to » ««**•■ Point.”
Victoria by 6 tside companies, which did not nay anv Certainly, interpolated Mr. Bodwell, ‘‘up to a'cettaia
revenue As tc the method of adjusting losses as between ^’"li. 8 scientific schedule, prepared by scientific men ’
home and fonti m companies, witness said he could onlv re- Tbe «'acuity the chairman saw was that there was no 
peal Mi. R. <3. Day's statement of the dav before that local prov,5,on for a scientific appeal, and when Mr. Bodwell asked 
companies had i deeper interest in giving a policyholder the „ c°uld aPP«a* be made, the chairman could not say.
benefit of attgj < oubt. • ” . Mr Bodwell suggested a competent man paid by the Goma-

To Mr. Mu well, he gave his opinion as to the effect of mVnh>Ut tbt Govermpent would not.
non board co|»| ernes doing bus,ness m British Columbia "hen ;,r- B°^ell mentioned the name of Mr. A. Ross,
and, asked ah o the Lloyds policy held by Mr. Ker said ,ftrc,ar>' of ’be Mainland Fire Underwriters* Association, of 
that while MK Ker got a better rate than the board’com- \an< ouvcr. whom be would call to correct certain points, 
panics could Mi e he did no, get atty better secur.lv there was discussion as to whether he should be examined »

To Mr. Slja leross, witness ftated the similarities and dif- b'V’jbcial capacity in Victoria or in Vancouver. Mr. Bodwell 
ferenres bet** n certain board and non board policies v hc d'd not want Mr. Ross examined until the session iu 
Premiums in * Queen Company were paid in advance and ^ trouver, but Mr. ShaHcross wanted him, and Mr. Ker said 
a certain intefp t would, therefore, accrue prior to the aver h< *'ould be extremely disappointed not, after waiting half the 
age date of Hs« although witness did not think th.s was the ÜL^Vu bfar thc “kin* P,n of them all,” especially since 
right wav tolfln (at the matter, for at the same time it would !{*?y had Mr- ShaHcross. an expert, on hand to ask Mr. Ross
often work th^-i thcr way things. | It was decided that Mr. Ross would take the stand»

fL u _ ... ' ancouter.

i the whole the company would have some 
ft b« average date of loss, on premium receipts, 
thought would have to be figured in the under-

Companlee e

0f
■

I. i.l

im

«

t > gested.1
- . I r’

t

i
h

■-

\

t :

I ,
1
I

[

Fir* I Industry-1 ♦However, $ 
interest prior t 
This, witness 
writing profits|;

Mr. ShaJIdfcss thought not. and said hé would blinu a 
sample policy ^ er ,0 illustrate his point. *
,0 shdw iKaJ,"lr; r ■i’tî prr'rn,,d bxure- by which he wanted 
to show that <sv< n if the companies did not make a cent on
their insurance , er se. and ye, were drawing interest a, even 
wri[ri^d.°n!T,r Pr,m,Um mripv<- ’bey were doing very

moving picture shows ARE DANGEROUS.

There are few moving-picture shows in Montreal which, 
o my opinion are safe for the public. There are some which 

1 consider unfit- which in their present condition are a publx 
anger and I should nor be surprised if, as a result of the 

report I am making to the Board of Control, orders were 
immediately given to have a certain number of them closed."

I he above is a statement made by*Fire Chief Tremtyay. 
0 Montreal. He says that the picture machines are run at 
a very high voltage. “1 submit that the operators, before 
being engaged, ought to be compelled to pass an examination 
in order that they may receive a certificate of Competence.”

I

I
...

Asked to irhtthcr he could call fire 
dustry, when inany 
Columbia

or excessil
not1

«

FIRE AND MARINE NOTES.

I he llamiltbn. Ont., Board of Control will discuss the 
question of municipal insurance The Monetary Times has 
kind ' P<imfrd ou* 'be failure of previous attempts of that f

\i "or"' ^ Rundle, who has been manager of the Urban 
. lutual r ire Insurance Company of Portage la Prairie, since 
its organization 
to ill health.

».
(?

1
insurance a home in- 

. . companies doing business in British
iK k arejf*%anl*pd ,n the Old Country, Mr I awson 

sa,d he thought *a, he could, a- the majority were Canadn^

a' ■' ,ha'

Reinsurance With Unlicensed Outside
If the eff

.15

twenty years ago, recently resigned owing
Companies <

edt eif the proposed bill was to make it hari, «z, get insurance In British Columbia, Mr Shallcros wanted to
«,S *^1. Krea' hardship th< mercantile mter-
®*t » itnessiiaapd that it would but -aid ik-,. ,k ,’ îr 5T n°klh rffiT' h,,d:<1 np' ’binlT^the question**fair
"V thp ’ha’ anyone would admit tha, harm wa,
a misfortune aed’a hard-hip. *

"r'i' ’bat with the development in right in
British Columbiaj,he insurance h„sinr„ ‘ ,d "J1 P
«ZSca?e0toH ThT ,H> Hri,lih Columbia compS co#
tak. «are of it wpthou, reinsurance Asked if he tWw. rkt 
companies l^eiréï m Brm-h Columbia skmkl be allowed ÎÔ
C^mK1"'11"” aCr1,h unl" msod companies outs.de British 

iiumbta. wi»n*-4 w»ul<l not answer as ho said the 
was purely onjfoj th,- head ofti.es of compands
the Im^nridorM.r^t’l " n<" a '^,oUs thing for

'VI Pa' ,en I”*’ r°nt. ,0 the board
n hey could get „ for seven per eén, e|so. 

VX ^ aid ,ha, ho d-d no, think so

it III ! \ Mr. Sami ( hagnon. grocer, of Montreal, has entered an 
action claiming .i«7oo damages from Mr. H. Joseph Hotte.

ac, on is that Mr. Hotte in lighting a match

!-i k.r, • The ground of ............ . ...... „ „„„ _______
(over a tank filled » itft foal oil in the pFaintiffN store"caused 
a hre in the

»

I prcmiM’s
*

,tbe ^°netary Times records the death of 
•Mr. Malcolm Gibbs, a, Grimsby, Ont. The deceased was a 
nell-know n insurance agent, havingterepresented leading com
panies including the Western, for a number of years. He 
was widely known in Toronto business and social circles.

1
-

quest Lap - ,Mr, Hober, Howe. lns,)ector of the Canadian Fire Under
writers Association (Western branch), who made an inspec- 
ion of the municipal fire preventative appliances in Kings- 
on Ont., on October 6th, iqoq. suggests in his report, the 

• nstailation of a high pressure fire system in the congest® 
ct-tric,s of the city. He considers this an absolute necessity.

companies, w ht 
w hrr*rr Asked-bv

In]
i i
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The Montreal Underground and Elevated Railway j
pany, which recently gave notice through Lirut.-Coloeîi " 
Butler in the Quebec official Gazette, of their ' 
applying for a charter at the next tsegsion, gave some Wo. 
minence to itself at an open meeting, which was held in tW 
Windsor Hotel, ,a few nights ago. Mr Charles W Madea? 
of the firm of Maclean. Benn Sc Nelson, took charge ofiî. 
meeting. " ”

interest Publie in Subway Proposition
He explained that it was the object of the meeting ta 

interest the public in the undertaking, it being his odium 
that the stock of a company which proposed to build subwav> 
such as would be required for the city pf Montreal, should L 
owned largely by the citizens, including the wealthy and 
representative men. .

Lieut. Colonel Butler then stated! that it was the inten
tion to form a company, with a capital of $20,000,000. I» 
promoters intended to build underground roads in the thick!* 
populated portions of the city, and elevated roads in the W» 
dense portions, and the company would attempt to obtain the 
right from the municipalities to build the tracks above the

Mr. James Reid of the bond Arm of C. Meredith & Co.
Ltd., stated that he did not consider that the public would 
take up the scheme unless mort definite information was 
gnen. He thought that preference would be given to sur

J4':, b> ,he ,ravcl,nK P"bht and that even if the cm 
had double its present population, it was doubtful if half of 
them would use the underground road. Mr. Henry Holgate 
I E., of Ross Sc Holgate. advised the company against be 
,ng too precTp,.ous: The whole matter needed careful «ud? 
and hr could net give any estimate of the cost of the subway 
until he had gone thoroughly into the matter.

Twenty-live Taxicabs for New Company
Stree't eR^îws?Unün aa C|D^"ar ^Ba«:er of ,he Montieal 
street Railway and Adolphe Forget; M P are two of themrnrr^ Action’with ff Ü 

” âhich lh«' Montreal axicab Automobile Co., the cap.ul 
NT vh 1 Placed at *100,000. r: *

her«X|h ul,hM.and,nf th*‘ s,a,cm«l‘ «îhich is frequently made
whe1ehthl K,MaXLrab rompan> never pay in Montreal
,||. ^ b bills are so steep, the Mad, and streets so genet-

" £B
fm Pam. "”*****

‘drh,hre m “imr’iô" thl^thë^axfcabsbw^l k'flelï^

following nft.Tr ’ ,'m^ncv nitrations in the spring. The 
dent Mr VWt d'rr<,or' have been appointed: Presi-
Smit'h director* M? XdTlnh ' .-v,ce Mr. G. R.
J L () Bfaurhrm.n l * ghc forget. Duncan McDonald,

s" Lttsisittsr-*-c>

STOCK MARKETS BRISK

(Continued from page 1234). intentioa ef1
prices rang tig from J10 to 720. the bid and asked having also 
advanced a pi : lands now at 740 bid, 750 asked.

Messrs.)* Dougall Sc Cowans, of Montreal, have rgiened 
ofiices m \V|ni ipeg in' the Bank of British North America 
building, whjicl were formerly occupied by the Home Invest
ment Compgn; Mil Russell and Mr Robert H. Reid will 
be in charm is manager, of the Winnipeg branch. • The 
company wifi te able to obtain quotations on any desired 

» stock fropi M ntreal or New York ten to fiftéen minutes 
sooner thanks possible at present, from Montreal in one 
m.nute and fro n New York in two or three. A private wire 
fof this firm i being strung from Montreal to Winnipeg. 
The-Montreal irm are members of the Montreal Stock Ex- 
change, thei* ? ew York correspondents being Mr. E. and C. 
Randolph, aèn bers of the New York Stock Exchange. The 
firm will dealt i 1 Montreal, Cobalt and N’t* York stocks and 
bonds, eitlfcf fi r investment or on margins.

Application has been made to the London Stock Ex- 
"anada Iron Corporation ^41.000 sixes, and 

Canada Cir >n 1 Foundry Company *3.500.000 common and 
* 1,000,000 pfef rred.

The (juimx d Ra.lway Light. Heat and Power Company 
has been listed in ,the Montreal Exchange.

change o li#

f

f ;

NEW TRANSPORTATION COMPANIES

ontreAl- Automobile Company Orders Taxicabs— 
Steamship $ mice between Canada and Antipodes.

There isjtak now- that Gaspe, t.iurbet. will within a 
few years btjtoi le one of Canada’s winter ports. Several 
capitalists and t ie Canadian Northern Railway are interested 
in roads bei^g built towards Gaspe, where iherc. is a fine 
harbor, free <gf t. e in winter. A company known as the Can
adian Railway C ompany is constructing a line of railway to 
Paspebiac. .yretidy the road from Paspgbiac to Newport is 
completed aijti fit use. Newpcrt 10 Gaspe is graded, and 
bridges construe ed. with ballasting partly done, and 
years it iaj tglpi cted to be completed, 
miles of railf a 
Newport.
Company will

;
For M

in two
About seventy-four 

e yet to be laid in this section—Gaspe to (
i

Old Road
The rc.ad| fo merly construe,ed bv the Atlantic & Lake 

Superior Railway from Paspebiac to Metapedia, about ninetv- 
SaVCn S"S’ t'11 if Possible. Ae pur. hased by the new Can- 
adlan. c impany, and cn completion of the Interna
tional Railway J his summer between Campbellton and St. 
Leonard s it & intended to join by a new bridge across the 
Kesttgouche River at Campbellton to the Atlantic St Lake
wU,’Cr,hr /•'T-L Th,r *'«• ,h«’ ’"ad connection
with the G.T.jR.jjand C P R and the I C R . and Stake it a 
link in at lea*t tfwo transcontinental systems

The gonttji, ! with, the New Zealand Shipping Company 
Zralaf. T<r the steamship service between Canadian 

NtJantic ports! arid the Antipode. provides that the service 
wh.ch will sthrt j this spring, wall have a monthly sa.l.ng 
from Montreal in summer and from St. John. N B m winter 
wt.h a call atllliHfax in ,he latter <a,e. The subs^y T «Ô 
be *10,090 a bionth. The freight rates from the Canadi in
X 'T ,n The r'niî TV? rXrV lim,lar ra,r- <rom Atlantic 
ports m the ffnijfd Stales, and through rales from an, ,n
*nfir T ' ’"P *lada arr "or to be greater than from
responding p-gnt in the States
Cro.. Town*, WIN Be I.BM Ton,
lohJvB ,0mrac‘v af,er the' first sailing from St
J O, N B., ndxt autumn, it will carrv at least five thousand 

. r °f fartfo j" f* h outward trip The vessels. »h,( h h m 
MorîTr”. "““1 ° are lo provided »,ih .old

B

I
manager.

B
! COBALT ORE SHIPMENTS.

for the* w?ekVndedr<Mhr V**!* °rr shiPme",s. >" pounds. 
Rose, ,7, M. Kin! Cn ,llhu: X,P|ss,nK* 3H*3; La
Co. , mV v- K "ley Darragh. if/i.ooo; Miller Mining
Citv of V’. h I. * rr I'a,£e• 1 *9.360 ; Right-Of-Way,, 67,000;
The ,L, sK ‘ 42'000: ,otal* '.'03.868 pounds, or Sd6 ton*.
pounds r J*inre Jai>uary 1st are now 10.628,2»
pounds, or 5.314 tons. »

In 1004 the,n ,(X)- 2 ... . amP produced 158 tons, valued at $316,217; 
vali„d5‘at'*t ,1? ’ Va U<>d 31 .473.196; in K)o6, S.i«> tons,
tons in , JsTx "r,or‘1 ln '907. 14.040 tons; in 1908. 25,700 
tons, in iqoq. 20.751 tons.

a cor-

... . T.h' iV'/' hanT ^an*i of ( anada has opened branches 
a Kiko- B.C.. and Br.xiks. Alta.

The number of directors of the 
l imited, has been increased to seven.
I / T ' a,,l,a* s,"'k of the Canadian Fn-gection Company 

* , ” ' " From *10,000 to *50.000, the increase con
sisting of ,800 shares of *5,, each 6
r,„oThr b<‘ad1offi,r of the East Canada 
Limited, has f>een transferred 
Que.

?

many", miles of Grand Trunk tra<|t- at Montreal H.-b ibi ir numi-rous level , rcssmgs. have long b?èn no" onlv 
.. mean, «l’ijv to bus.nes, but a menace to H, „ well 
InenV h' H»*'"" n< lh«’ «racks and for their impr ,v,
Tun.biT /'Z?*',* haVV b,‘rn existence for a

.. I": y —y UTÎï:he «’ity grows lai d the >r «b<en *"h r*<rp,,on ,ha«- as 
von - .a id the tram. m< rea-e- they .r,v rd; rtiTï'iï — - t

cJ,nm VbTn.t^/ wdTbeV kM Ma" 'T"r"‘ fr m 'he Old

....- ' îiSu”Ss z- £

Miner Rubber Company,

Smelting Company, 
from Montreal to Sherbrooke,

Mr G. Moncrieff. of the well-known London banking 
hou-e of Boulton Brothers, Broad Street, was a recent visitor 
to Montreal.

The Canadian Bank of Commerce has opened a p** 
prTnrh-rvr ,hr COTner of *>ouglas and Bav Streets Xirtolii, 
Ht I his office will be known as the North Victoria branch-

• rnmvnt. \
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THE LONDON MUTUAL 
FIRE I ! ’ 

INSURANCE COMPANY
(ESTABLISHED: if59

FIRE INSURANCEFIRE INSURANCE

<6mna*Ammn.n
i. 3h r«s ,*m|e*

«tATtMWf JEMUAHY I. I • IO
CAPITAL

$1.500.000
mem roe eu. otmi uuiutiii
6.222.018

»
■ ? '■ :

- TORONTO
old-esiiblishcd,

successful, Canadian institution, with ?a clean 
Fifty Year record and the patronage ofjover
Seventy Thousand satisfied policyholders.'

:
D. WEISMILLER. President nod Managing Director.

NET SUNFUW HEAD OFFICE,
* aosctX

16. 162.229 Is not a new venture, but an
:

AGENCIES THROUGHOUT CANADA V

.*

t * Kl :|

The Pacific Coast Fire Insurance Co.
ni taee.ii aH“d °***' dominion Charter, mx*- jj f

Full deposit with Dominion Coverrm#it

4

arasarw •vsr%rM-
John, N.B. ; Brydges & Waugh, Winnipeg, 
tional Finance Co., Vancouver, B.C.

T. T. Langlois,
President.

paid.
*

fr Na"

R M. mute,
Corscrul? Monagsr.

El

s

/

ASSURANCE COMPANY
LIMITED .GUARDIAN FOUNDED IN 1806 .

......... ........*TiTjaife.pv
111

ESTABLISHED 1811.

Assets exceed Thirty-two Million Dollars
Bead Olce for Canada, Guardian Betiding, Montreal

"TH Lie U1I11 à Rack Imraiei Caipaif ■
«

■ ïH..M. Lambert, Manager. B. E. Hards, Assistant Manager
ARMSTRONG A OeWITT, General Aganta, W.D. Attw.Seb-M. M*.

TORONTO.N*ia Leader Lane,
H—

CALEDONIAN INSURANCE' COMPANY
___ I i

momtuau

LANSING LEWIS, Man»g« • b O. BORTHWK^t, Secretary

MUNTZ A MATTY* Rooldent Agent*
Te-pte Bt*. Bay Si- TORONTO. T.I.yS.M M«l* « a «*•

The Oidwt Scottish Fare Office. v
,\

PIONEERS' 1
-iHRE INSURANCE COMPANY -

REINSURANCE CO. 
.««100.
o.„ . . |WMM.

GEORGE DIEBBL VÉe-Frt-deet.
1 L. ARMSTRONG. |n,4«.

WATERLOO MUTUAL FIREJ
*STBRANDON, MANITOBA /•

WATERLOOHead Office -
Total A Mets 31st December, 1908, 
Policies in force in Western Ontario, 

WM SNIDER. Kwideoi.
FRANK HAIGHT. Ms..*»

■ •• 1It. FUSER
PsssmtKT

RU6H I. CAMEIOBS. L. HEAD :

IManaging Dibscto*VlCX-PaSSIDBNT

:

Economical Fire Ins. Co'y ■üS!"'
—ssstr

rds#--.
QUEEN Insurance Company 

of America ?!

WILLIAM MACKAY. Rendent Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

c. s.
Gala la Assets during 1886^

***«» -S«crfr^ ■»

------------ i---T
^88m!a"®sû.:s£fo,îrLd «I I

ANTthi ceitui çmoÂjKURMÇEjnn

Mercantile Fire A CERCSAL Fiat

Winnipeg Agency I Insurance Agencies. Lto ^^ Somerset

•11 '

i :
BlkINSURANCE COMPANY

*** Nlrtai Gcanent

: I 1
-

Assurance Co.WESTERN
Tf Incorporated 1851. Fire and Marine.

$ 1,500,600.00
3,107,001.55

paid since organization 61,441,171.4*
1

Head Office TORONTO. ONT.

Hon. GEORGE A. COX, President.
T.Ifesdmi Jota Ho»Us.I.C. LLD. ¥.1. fettle. CC Foster.

Vise-

oiume 44.
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THEis
UNION LIFE ASSURANCE COMPANY

V

EIGHTH ANNUAL REPORTij. I* 2 i ' 4 *
‘ FINANCIAL STATEMENT FOR YEAR ENDING DECEMBER 31st. 1909

REVENUE ACCOUNT

f A

INCOME
Lelgay Assets, Dec. 3L 1908 ...................

Net Premium Income Less Re.Insurance............
Interest. Rents and all other Receipts..................

EXPENDITURES
Head Office Expenses.........
Branch Office Expenses..,. 
Payments to Policyholders 
Balance Net Ledger Assets

•592,011.87 
439.583 16 
197.471.90

Net .. $ 88,0444»
148,196M 

85,609.84 
.. 7*7.919. li

• 1.159.069 9» $1 169.0».#

ASSETS AND LIABILITIES
;!i

1ASSETS
Municipal Debentures, Stocks and

Bends, Market Value...................
First Mortgages 
Loans oh Folic*
Ledger j Bhlancea................................
• >jtstanding and Deferred Premiums
Furniture and Fixture*...............
Interest and Rents Accrued ..
Cash on Deposit and in hand...

LIABILITIES
Net Re.Insurance Reserve Hm 84 % $608,413 00
Premiums Paid in Advance ...........
Death Claims awaiting Proof.............
Special Reserve Account ...................
Outstanding Accounts................. ....
Call Loans....'.......................................
All Other..................................................

*401.161.70 
and Real Estate .. 965.750 09

31.248.12 
77,631.99 
17,000.00 
15,119 81 
3,461.23 

156540 93

5.245 27 
1F.887 50 
2.700.00 
2.500 CO 

53 167 50 
■935.38a

••>84 858.65 
142 264.45Surplus to Policyholders

•827.113.10 •897.lll.ie

CAPITAL STOCK PAID UP ONE HUNDRED^ THOUSAND DOLLARS
IIhave duly audited the Books of the Union Life Assurance Company and have examined the vouchers of the various 

Receipts and Payments, and have found the same to be correct.
1 have also examined the Statement of Assets and Liabilities, together with the Securities, and find them correct. 
Toronto, February 26th, 1910. (Signed) WM. FAHEY. CJV, Auditor,

!■! PROGRESS OF COMPANY
INCOME ACCOUNT

Net Premia* Total
Receipts

S637.056 36 
$658,531 S9 

375,6*9 «1 
433,551 M 
314,696 93 
941,383 11 
179,541 88 
184,768 88

Total
Payments

$411,858 85 
•358,866 84

339,358 53 
987,888 31 
148,488 14 
988,174 78 
168,966 67 

73,788 31

I Income
•438,583 181888

1888 358,681 67 
381,181 88 
138,117 88 
167,941 08 . 
113,956 88 
88,978 08 
13,118 80

/
1887

*1888
1886
1884
1883 . . . 
1981 .j.;

INVESTMENT ACCOUNT
T ota I Assets •

.................... $897,113 10
........................... 681,741 78
.......................... 559,731 81
.................  417,196 18
........................: 134,798 14
.......................... 144,843 51
......................... 198,818 67

...................... 118,475 00

Surplus 10 
Poli. \ holders
$141,954 45 
$ 85,348 88

183,954 38 
195,838 SS 
119,861 18

Reserve FundIMS r8688,413 88 
$489,888 88 

358,368 08 
958,448 88 
188,976 88

1887
1088

*1888
1885 ____V,
1884 !

53,975 08 
11,858 16 
11,171 88

1983
189,415 49 
188,488 58

INI.
!

INSURANCE ACCOUNT
Increase | | Insurance 

in Force
. 19,871,848

Total Policies

163,371
84,088
67,980
57,343
49,776
38,311
14,448
10,387

Amount of Innuranee 
in Force

$15,367,496
$13,905,478

11,934,868
8,578,317
7,181,716
5,887,778
3,884,676
1,511,388

1988
1988 9,888,511

1,458,690
9,414,881
1,673,848
1,181,798
1,381,588
1,591,389

4887
*1888i

1886:
1886 . V
1883
1989 ...................................

•Business of Toronto Life acquired in 1906.
Oeneraf1Counsel ^Harrr'svmons^ ‘Gm E Mil’ichamp, M B Secretary and

Consulting Actuary -Charles I Harvev 5 Carrie. *Ctuary-C. P Moekle.Toronto; Ceo E. MilHcmamn MB Toronto r H Poman ^ vans, Toronto; Har-y Symons. KC,
Harvey. Pi A.. New Yor“ William HcL^L T ^ O E. Allen Jones, Quebec: F. G Hughes. LDS.Galt; Charles J. 
Halifax ;>M. A. Curry. MB Halifjx îp' law'll nf!u.V'*try>,BO?^d f°r time Prsvlnces-E G Smith. 
Tufts. Wolfville. ‘ ' J E DeWolf HaHfal • Valh“,el Currie. Amherst; £ Dou.hoe, Halifax ; Prof. I F.

!:
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The Acadia Fire Insurance...
OF HALIFAX, N. S.

'■MADE IN HT AN A

any
ESTABLISHED A. D. .16s.

Capital Subecrtbed.......................
Capital Paid-op..............................
Total Cash Assets...........  ............
Uncalled Capital........................... ..

OOO 00 
«00.000 00 

•«74 574 OS

:
• 71210 29 

. ;*0*S SS441
Ontario and Quebec, ■apply to

W.J .NESBITT. Sept, of Agenciesrtt
Aim

____ gjyr
sweatman’ G^2™w^j l̂‘|8gY

Liabilities, including Reinsorance Reserve.... 
Surplus as to Policyholders 

For Agency
Bt.J

Winnipeg.ta and »aAlb
THOS. BRUCE. R*»i 

. Colombia—COR BET * DONALD,General
Mi

V
BL'RRUSS *

-?

ATLAS ASSURANCE vO.,
Limited

OF LONDON. ENGLAND ;j
•11,000,000

■n Ceetioo and Liberality. 
I Liberal Trent*.

/to over T 
and Thirty leer

The Company's (aiding principles bare.ever been Ca 
Coneerrmtivc ealacuaa at the riake accepted aad Libt

ta unrepresented districts.

Tetal Secnrity 1er Policyholders
Cla—a paid exceed One Hi

Aeetrrs—i.e„ Reel Agente who Week—

nti SMITH A MACKENZIE^. Senetnl Agents. 
#4 T waste Street. Teroete. | -

PO
VI Ni

OarisdsMORTIU
NIIAW, Breach Mamgee.

Ï-.

Hsad Offlo* for!

IW C. SIHA‘

A. tSaeFirst British Inrnraace Office Established ia A

Phoenix Assurance i ny.
wodtlioLimited, of LONDON, E

inm
with which is iecorporatei y . •

THE PELICAN & BRITISH EMPIRE LIFE OFFICE
iTenn dad 17*7) S'*

HEAD OFFICE FOR CANADA: 1 ii

100St. Francois Xavier St. • MONTREAL
A MacD. PATERSON , .....IIL f 

- J. B. PATERSON / |
Agents wasted—Apply to Head OffiejL * -

«

IIEIHMERICII FIRE INSURANCE COMPART
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 

THR PROVINCE OF ONTARIO ARI iNVITFD

TORONTO, - «l-ee «denude Street

%

i

: $

THEMarch 19, i910-

FIRE INSURANCE

?

MARINE 
PAN Y,

ST. PAUL FIRE AND 
INSURANCE COM
1«S3. x. «T. RAUL, MINNESOTA

Assets Over x Si.tM.IM
Policyholders' Surplus Over $2.«M.tM

The Occidental Fire 
insurance Co. F<

;

R M. MATHESON,A. NAISMITH.
A. F KEMPTON.

Sec aed MSr. C D. KERR. Ti
authorized oapital

to the relue of One Hundred Sixty
the Antheritiet at

_____ _ with th. fdUdringt
DALE * COMPANY, Coriatia. Budding. Montreal. Q., Oetwral
W. B. p'uDGER.^il KMc St. East, Toronto, General Agdht fa» Prwrieee of

ANDREW*M. JACK 4 SON. rte Hollta Street HatiAs. N.S.. General
WHi^n-ctL^-r/p^5^. imL St. Jok M.B.. O-mM

CHR,^sTNP^DwfSr.^r^o-. Street. Sm Prancwco, CM,

- - “ - î^'ssS^ïsrïsîArii''""*-

Agent* toe
••00,000.00 

•UOOORIBED OAPITAL - «SOS.SOO.OO

Total Security to Policyholders $385,405,18
Httd Office . . VaWANESA. MANITOBA

report direct to the

DALE * COMPANY.
jH

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance‘Co.iLtd.
of London, enqlano:

Total Funds Exceed 986,250,000 
Security Unexcelled 

hull Bnach : Conor SL Jam iN McGill St*.. MONTIEAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office. Main «88. Residence, Main 1146

Norwich Union
FIRE

Insurance Society. Limited
Ex-

Founded 1797

Head Office for Canada:

TORONTO
John B. Laidlaw, 

Manager A. H. Rodgers, 
Branch Secretary

Calgary Fire Insurance Co.p

A. R. JAMIESON, Pres. O. TEMPEST, Vlce-Prea.
H. H. MOTLEY, Secretary.

.

Head Office * Calvary, Alta.

A Company that gives Absolute Protection."

BRITISH AMERICA
Assurance Co’y
Head Office. TORONTO

BOARD OF DIRECTORS

i

W R. BROCK.
JOHN HOSKIN. K.C., L La

Vice-IVeei deals 
GEO. A MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

BON. OSO, A COX, Preeilewt
HOBT. BICKBRDIKB. M. P.
A w. cox 
D. 4 HANNA 
ALEX LAIRD

A C.. LLD.S. A
E. A

P. EL SIMS.W. A MSIKLK. Managing Directe.

S,ett,17MS
$33,EM,744.41organization

ume 44.
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38,04441
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3A.608.N 
I7.I19.1I
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all roads lead to, * I

REGINAt

Grand TV,mb £anfd,an Pacific Rail way, Canadian Northern Railway and the
rbruntTrTrn and lhel/ bran<*es’ Regina is easily the most im-
pprMnt railroad centre west of the Great Lakes,

a fected by the public announcement of it.

<

Wholesaler» and others are invited to1
communicate with

H. C. LAWSOIN, Secretary, Board of Trade
REGINA.

%

L

SASK.

h

!
i

j 1

O
Bankers' Safes . .
Vaults and Vault Doors

j

«

Fire-Proof Safes. .
Vaults and Vault Doors■

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO. 
Installed by us, the door of which weighs 

tons.
■ • 1 • —"V

1 !
I

The Goldie & McCulloch Co Limited•i
GALT, ONTARIO,

QUEBEC AGENTS
248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Ca.Vancouver, B.C.

CANADAV

EST RN BRANCH B. C. AGENTS

THE MONETARY TIMES Volume 44.,252
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CONFEDERATION LIFE
ASSOCIATION.

Toronto, CanadaHead Office,

W. H. BEATTY, Can
»H«-Pmld«

W. O. MATTHEWS. Csffi. FRED’K WVLD. Ese

e. ■ nun, Em-, b.f. va. war
i. ■. WILKIE Eh mow. ias
l. MAPNEIMER. Eh IOHW SACOOWALO. Eh
SATMU* JUKES JOHNSON. Eh*. B.O. OAWTMRA SULOCK, Eh 

W. C. SACOOWALO,
Secretary and Actuary.

POLICIES ISSUED 01 AU APPIOVEO FLAWS

telEs'-
YOUNG

I. E. SACOOWALO,

:

is-
I

\

THE MONETARY TIMES-dun* 44. March 19. 191°

1LIFE INSURANCE ?LIFE INSURANCE:

1
1$?

UNLESS -
-

• •
a Life canvasser is selling what he believes lo be The 
obtainable, he does himself and his

$?*«
prospects an injuigii.e.

Policies
1

If . ^„,hr •,r<>0, nf excellence it would seem thaâ aijplicaets 
consider the Great West Life 1‘o‘iciet the best available^ K nr thtee 
successive years the Great West Life has written the frrg. it Can- 
adian business of all the Life Companies, and has 
in force of over $47,o,>o,oocx

tors
now| n business

- Ill ' '1It will repay Agents ambitions to excel to took into tie unlimited 
opportunities offered bjr-r

The Great-West Life•, a

Assurance Company
HEAD OFFICE,

'tors I*

WINNIPEG
:Ash fur «M booklet -Actual Results me." :

>f the 
►NTO, 

weighs

nr 5 !
I -U/>eTHE HOME LIFE

Association ol Caoada MUTUAL Lite
OF CANADA

wrote during 1909 new business fall Canadian f amouht-

$0,125,5 7 6
making total insurance in force, December 31,11909,

$59,261,595
z Its nel surplus earning for 1909 over all habilites Was

$506,921.25

*3*n •>
Head Officei

■Mil Lift Blllilig, TORONTO

Capital awi Asms, $1.400.000IITED
Reliable Agents wanted

MADA
BON. J. R. STRATTON. President

while the ratio of expense to income 
the previous year.

J K. McCUTCHKON.ver, B.C. was less! than for

Pi ll] 1Waterloo,:- Ont.

Managing Director
A. J. WALKER, A.C.A., Seemly

Head Office■«

L *CROWN LIFE
The Federal Life Assurance 

Company Li,
•AN ADA.

- -$4312.949.53 
- - - 21.018322 J1 

347,2 74A3

—
TEN-YEAR TERM POLICY

Affords absolute protection for family, and costs only 
roro |!o to $i$ per $1,000 of Insurance at the average age.

Exchangeable at any time for Endowment or other 
n$uIaP5e> an<* credit allowed for all premiums paid, 

t aid-up Insurance Guaranteed after Three Years.
CROWN LIFE INSURANCE CO.

HEAD OFFICE, • - TORONTO.
Liberal Salary and Commission Contracts, with good Ter

ritory. Available to Reliable Agents.

HEAD OFFICE:. HAMILTON,

Capital and Aeet*
Total A
Paid to Policyholders m 1909. -

\
\ » force -

I
1,at

=b
Moot l)aa4rabl« Policy Cootracte

DESIRABLE VACANCIES
■ Excelsior Life Insurance Company

_ . openings (or—

■tr
DAVID DEXTER,ts

!
iTme I, OF. k SUN LIFEle 18

A ; :UHnl CAN An-
*iw Head Office, Toronto. At 31 at December 1908 !

ASSETS • . $ 2»,238,326.31
SURPLUS over all liabilities, and Capital 

Hm Sf and S per cent. Standard i
SURPLUS GOVERNMENT STANDARD 
INCOME isea ....
assurances in force.

Write lo Head Office, Montreal, for Leeâet entitled ■*
Prngmsmr».-

SUN LIFE POLICIES ARE EASY TO

-,

be
2.5 fa ,301
«.ila.oei.aiftte;

Prospérons n

St 15 DOMINION LIFE,
Asserance Company

1re
1

mad office. 1 WATERLOO, OIL -

Pres * Man. Dir. »r. H. ROOS. T J. B. HALL. A4A.^.A.i. Sec 
PRBD. HALSTEAD. Supt. of Agenciee.reasurer. I

| *$* «68,500,57 Commercial Union AssuranAssets, $1,620,361.68
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Head Office Canadian Branch. Cemmerical Ualee Bldg XoatrrnJ '

c'&’WBtf&rr. o1-x.°e-t

—T ; 1J 4-

LIFE,. nu

For Reliable and Timely Insurance News 
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' , , _ Crow’s Nest Pass Coal Company in the vicinity of Ferai*.
Interested i 1 Bfi ;ish Columbia Dominion üo\eminent B ç New and modern machinery has been installed, and o-

Will Inv«stiffa|e Zinc Process Commercial Note!. tensive preparations made for the handling of an increswi '
___ output, while several new mines have been put on a prodw

_ „ ,. , ... as ing basis. The output at Femie and Michel for January w
by K,«in, Club. -»«r '«~*>° '«“>• *”<1 "" P"*»”' “ « *« *

IU$BS£Mi2ne* Bri,,‘h ,h~ -
Liberals (Free Traders) .................................................
Conservatives and Liberal Unionists (Tariff Reformers) 171
Conservative Free Trader........
Irish Nationalists ........................
Irish Clericals.or Independents 
Labour Party (Free Traders) .

Mr T. 
publicity ofR 

Messrs. 
T. J. Murra] 
peg-

T
275offic! of the Dominion Canners, Limite^, has 

fro a i Toronto to„Hamilton, and the number of
The hea 

been change
directors inc dasejdl to eleven.

Mr. C. I. Gordon, president of the Dominion Textile 
Company, h; > be 11 elected a director of Messrs. C. Meredith 
& Company, i .rated, Montreal. .

The Dafi| L e ither Company, Limited, has increased its 
frt 11 ft50,000 to $300.000, by the issue of 

r r stock of $100 each. J
< ck of the Cobalt Power Company, Lrawed.

I
71
II
4»

IT*Totalcapital slot 
1,500 shares of' n

The cap 0# s
has been in
of 5,000 sha e of Inew stock if $100 each.

Britisjh a§iitp 
lishing a ja 
stuff and oil 

The cad 
Limited, hal 

, increase con 
The Cl 

for the first 
Pacific, the

Mr.- J. Betpp 
Swede grmi >4 local 
property hi ija iUi 

It is pi j^at 
finances of the 

t-a .1 1 
in sint 
in le»»

kl b
per"1
Ml l

In making allotments of the space on piers to the variées 
shipping companies this year the Harbor Commissioners sf 
Montreal have taken an action which should stop further 
discussion upon the matter of porterage, at least during à* 

The Commissioners have made a provision

ted,
reask I from $500,000 to $ 1,000,000 by .the issue

is making enquiries with a view to estab- 
anq canning factory, and a small flour, food- 

ikq mill at Chilliwack, B.C.
ock of the Randolph Macdonald Company, 

increased from $ 100,000 to $250,000, the 
of 1,50c» shares of $100 each, 

rnings for 1909 were $85.527,176. and show, 
an increase over the earnings of the Union 
jing $81.428,332 for same year, 
nt Morgan has bought property in the 
tèd on the Queen Charlotte Islands. This 
rge visible vein of copper-gold ore. 

ah !< that a strict enquiry will be held into the 
own of St. Louis previous to its annexation 

by Montrea .1 1 hr attorneys of the city have the matter in 
hand at pri sent

The un Iwwfiting of $ 1,000,000 of the preferred stock of 
the Canadi; tu Ci teal & Milling Company, has been success
ful. b It wai 1 aai le at $90 per share with a bonus {of 50 per 
cent, comm H 1 stock. -

In the < il tri :t near Princeton, B.C., five or six new com- 
{preparing or proposing to produce coal in the 

future.] |This is in view of the completion of direct rail- 
ion to the Coast.

present season, 
in the leases by which no porterage charges are to be per
mitted, and any attempt on the part of the steamship Um 
to impose these charges will be followed by the cancdhthe 
of their leases. The allotments to the present are: A* 
Allan Line, the White Star Dominion Line, the 
Pacific Railway, the Canadian Northern, the Robert Refed 
Company, Furness, Withy 4 Company, and the Canada Let 

Discussing, at a recent meeting at Washington, of 
ance presidents, the insurance commission report and the 
legislation of late years in the United States, Mr. Taft said:— 
“1 have no doubt that the result of that was legislation that 
was probably too extreme. In a country like ours we go by 
action and reaction. If the public is roused to the necessity 
of doing something, it wants it done quickly, ankLit wants it 
done, if I may so speak, with a thump, and the result has 
been, doubtless, that tip; pendulum has swung too far and» 
some respects some unreasonable restrictions have been HI 
upon your business, but in the end the pendulum will swing 
back again, and what is reasonble will be introduced into the 
law and made tb be effective.”

1

am

bne,
te

panics are 
near BRITISH COLUMBIA RAILROAD CONSTRUCTION.

(From our own Correspondent.)

Vancouver, March is*-
The Canadian Northern Pacific Railway Company is the 

name under which Messrs. Mackenzie & Mann will construe» 
600 miles of railway in British Columbia. This will be t»' 
western section of the Transcontinental line of the company 
The agreement between the company and the Government el 
British Columbia was considered last week in the LegislaWO 
of the Pacific Province. Premier McBride moved the WIM 
reading of' the bill, receiving an ovation when he concluded 
his speech. The difference in the name of company » 
made so that the Government of British Columbia may hwe 
a fffst mortgage on the lines in that Province, in return » 
the guarantee of the bonds of $35,000 per mile. The h*s 
the Canadian Northern being already under mortgage, te* 
change was necessary so that the Province could get ®* 
security desired. The agreement is explicit, providing j™ 
the steady and continuous construction of the line within tw 
Province, the w hole to be completed by July, 1914- An » 
portan point to the people of British Columbia is the contr«, 
of rates which the Government retains. If the railway c*" 
pany disagrees, appeal may be made to the Supreme Court 
the Prestore. The company is to construct 100 miles of 
on Vancouver Island, from Victoria to Barkley Sound. T» 
Government will also aid the Kettle River Valley 
Company in constructing a direct line from the interior, 
the Coast, so that in a few more years the transportât*»1 
facilities of British Columbia will be greatly improved.

The short line on Portland Canal is to be built by MtJ* 
D. Marin himself, and is an enterprise apart from the 
company, with which he is connected. Mr. Wm. MaekW* 
is also investing privately. He holds an option for the P* 
chase of the extensive coal interests of the Dunsmuir f**jw 
on Vancouver Island. It is probable that this option 
spit in a transfer of this property. The composition of 
purchasing company is not yet known.

The Grand Trunk Pacific work is proceeding o® 
•section west of Edmonton, as well as on the contract *•* 
from Prince Rupert. The contract for the remaining;4* 
miles will be soon let, it is thought to Messrs. Foley,
Sc Stewart, who have been doing the construction in ”n, V 
Columbia. It is anticipated that the line will be throng® 
1912.

way commiwucatjo
MessrsL )milh, Davidson Sc Wright, wholesale stationers, 

rower, have purchased 20 acres on the Fraser 
ew< Westminster as a site for a paper mill. Pulp 

u *d from the mill at Swanson Bay,. B.C.
1. \V00d, formerly w ith Messrs. Playfair, Martens 
* ha], been appointed manager of the Toronto 

onjinion Boiid Company. Limited, the president 
t. Garnet P. Grant of Montreal. The company

etc.. of Vai 
. River above 

will be sec
Mr. L.

Sc Company 
office of the 
of which is
handles mu|2ciip]il, government and rorporation bonds.

Gerroar Jcapntal, which is interested in the proposed 
electric rail mv from Vancouver’s western suburb to Eburne, 
on the Era |r River, and thence to New Westminster, has 
also taken 1 §> its option on 600 acres of Lulu Island at $500 

1 ne price was $300,000, -which is the largest acre- 
Jjriqsh Columbia.

The M ilsoni. Bank director- have > received satisfactory 
response to ifheif circular asking stockholders if they; would 
renounce ttilfir rights to allotment of a new stock issue of 
5,000 share*-]on which Messrs. Snerling & Company of Lqp- 
don ha« bid! $2(0 ,per share. Three stockholders only have 
refused the .tuoposal to sell the stock in London".

A motijfln skill shortly be put before the Nova Scotia 
House of Asetpbly, to appoint a commission to enquire 

ÿ into the eiflent ; and condition of the province’s assets in 
coal ; the tr*|tho<)s employed by promoters to form companies 
and obtain jrapifal ; relationship between officials and work
men , the 9 • -lion of compensation ; recognition of trade 
unions by çompànies, and remuneration of miners.

The Dfljnminh Government propose to extend a «um not 
exceeding ^0.000 for investigating a process used in produc
tion of zinc,i fori making experiments and for any other pur
pose that n by he deemed advisable for the promotion of the 
production fnd manufacture of zinc and zinc products from 
Canadian «*?«.. The production of zinc ore in 1008 in Can
ada was 451 torsi valued at $3.215. I.aSt ve*ar the value of 
production |ras $250,060

That t ic Kilo edition of "Five Thousand Facts About 
.Canada**" i< fa valuable publication is shown bv the fact that 
it is an im *rov< i]ient on the 1909 edition, which had a sale 
of 50,000 c fries throughout the world. The book is a reve
lation of t Or ri -lies. and resources of the Dominion. It is 
compiled b Mr |Frank Yeivh. whose wM-itings and lectures 
nn Canada fire widely known, it i« published at 25 cents 
a copy bv the (panadian Facts Publishing Company, 667 
Spadina A'gnu»,! Toronto, Canada.
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' IA FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD D i

i|
of

I1 IT :

Business Increased In 1909 While Expenses Decreased

Assets $39,686.000.
Business in force $125.000,000.

Income for tke year was over $5.697.000.
New Paid For Business issued in 1909. $10.139.000.

Surplus earned in 1909. eurpeeiing aU record*. $1,195.000.
Expenses reduced a* in the previous year, in percentage and actual amount. 

Payments to Policyholders in 1909 for DeA,Claims, Endowments. Profits, etc., $2.032,00( . 
$2,000,000.00 IN PROFITS Will he allotted to Policyholders this ye Sr hy the CANADA
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A TRIP TO THE WEST IROIES
TW -P. â B." sailing from Halifax every 

twelfth day far Bermuda, the Britten West Indies and Demerara, 
•U very superior ones The trip occuptm about thirty-eight 

days, aad Is a delightful cruiee from the start to the finish. 
Through tickets from Toronto and all points on the rail- 
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North American Life
Assurance Company

•• Solid M the Continent ••

TO LIFE MEN:

THE ROYAL-yiCTORIK LIFE INSURANCE CO.
OF CANADA ' % President: JOHN L. HI. Aik Ik

Vice-President»: B. OUtNBT, J. K. OSBORN 
Men. 01 rector: L. GOLDMAN, A.I.A., F.C.A. 
Secretory: W. B. TAYLOR, B.A., LL.B.

#■
wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
produc ivf field men. Good Terms. Apply to

*
1909

One or two good _
•I character end ability.

Pet particulars write to

farCash Income - $2.078,676 
Assets 
Net Surplus

10,«90 466 
1,018,121DAVID BURKE

T. G. McCONKEY, Supt. of

Home Office, TORONTO
•r. MONTREALGeneral M,

: M-

t
INSURANCE OFFICESUN FIRE L.»

Office. Threadneedle St.. London, England 
)BST INSURANCE COMPANY IN THE WORLD

Canadian' Branch—L5 Wellington St. E.. Toronto. Ont
H. M. BLACKBURN, Manager j

' E. McKAY . . Ontario Inspector
I HKMNBOTHAM B LYOM. Meat H 
i IRISH A MAULSO V. Ltd.. PNeeee M. set* and SHJ

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

THE NORTHERN ASSURANCE CO., Ltl
OF LONDON.ENGLAND

Des» St. Went,
tsar

Cesadiae Branch, No. SB NHead 
THE OLD Capital

fre* Fir* ead UN, eta.

: ***In
1wtth the

W.Tvaa, lor*. P. Pas II e. a .T.

xssn
HeadOAce Ca

MONTREALTHE LONDON ASSURANCE
Continental Life Insurance Company

Total

Be»bllshed A.D. 17» FIRE RISKS accepted St current 

Toronto Agents: S. Bruce Harman, IS Wellington 9t. East.
The

otilinei

leaner
Province

ntal Life Building, Toronto
for an experienced field mao as Inspector 
of Ontario.

C
Have*

BORGB B. WOODS. President and Managing Direct* Insurance Co. of North America
THE

I7Erei* FtPBllAIIncorporated 171N
< apitai. n.eee eee ee

Losses Paid Since Organization, ever $140.000.000.60
ROBERT HAMPSON A SON. Montrent Gee Agent» 1er

NORTHERN LIFE Aeaeta Jst. Ini. lean, HUUMUI
Si.iseYet Here I

The bu inn - for the year iy«» just closed 
remits :■ - ij , .
lncrrasi in Firm in» .Rrrrlptt. 14 prr rrnt ; increase ia Interest 
Earning , in prr cent. ; increaie in payinents to Policyholders, 46 
per ten' ; (nrrra'f in A..et., it per cent. ; increase in Reserve for 
seenrity off Pe’iryholders, ns per cent ; decrease in total Manage- 
mdgt El peârei, 5 per cent. ; decrease in Cost of New Business, 16 
per veu , I : j
Sound c tnsfcrvative * ana cement should appeal to yon.

AGENTS WANTED.
JONN MILNE.

show, the following

THE STANDARD LIFE
Assurance Company ef Edinburgh

1, MONTREAL, MCE.W. M. 00YENLOCK, Hkr far «ai
Mi •eecw,* 

• . lT.oos,on
^^■7.30».0I0

7.001,000

In rested Funds
Investments, Canadien Branch 
Revenue , . . .
Deposited with Canadian Govt, end Govt. Trustees, oser 

Apply for lull particulars.

CHAS. HUNTER, Chief Age* O*.

- !
\

A L D. M. McGOUN, Mgr-

1 ►

MEN el ENEROV are eSsrad WORK el MOMENT » desksNe
localities representing a sixty-year old lastitatioa with muilm** 
liberal, law-confomiing policies, and helpful Home oict 
tion. Much good territory available. Many opportunities fer m? 
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Ce'y.
PORTLAND, MAINE
èdent Henri 1. Mer», __—-

For Agencies ia the Western Division, Province of Quehee Nj 
Eastern Ontario, apply to WALTER 1. JOSEPH, Maaag*.
SL James SL, Montreal. ___

For Agencies in Western Ontario, apply tn E I. ATKINSON, MM* 
ager, 107 Manning Chambers, 7* Queen St. West, Tor oats.
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