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The drying up asingle tear has more
Of honest fame than shedding seas of gore.
Byren.

Organized
Charity.

The resolution unanimonsly adopted at the public
meeting held in the Board of Trade n
scems to promise that a most useiul chantable organ
ization will soon be established in Montreal, and tha
its successiul working will be assured by the coopera
ton of the whole community.  What zealous work
on the part of a few ladies and gentlemen can accom
plish was shown by the attendance at the meceting, at
which fully three hundred persons were present. Al
though several excellent speeches were made, the hest
explanation of the admirable scheme was undoubtediy
given by Mrs. George A, Drummond. Noone will be
found to dispute the conditions laid down by her as
necessary to the success of the suggested crganization

first, that there should be women i the scheme; se
cond, that the governing body should consist, as far
as possible, of representative business men, and, third,
that everyone should make use of it. - She referred to
the evil of indiscriminating alms giving, and reminded
the meeting that the Charity Organization Society was
not for the purpose of dispensing alms, but for supple
menting the work of existing charitable societies and
individuals and rendering it more effective.

With the aim and purpose of this society, no one can
possibly quarrel.
create poverty, to improve the homes of the industri
ous poor, to attempt the rescue of the shiftless and
miserable, and to relieve genuine distress, such are
some of the objects of those who are devoting their
time to the charitable work of the city of Montreal
and every good citizen will cheerfully contribute to the
success of the Charity Organization Society

No one, particularly at this season of the year, will
hesitate to pay the debt of pity and compassion, o
relief and succour, due to human nature, and payvable
from one man to another. In paying this debt, organ
ized charity is better than indiscriminate alms giving.

luesday last

To renmewe the conditions which
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Sadisas Siida Ihie Senate galleries at Washington
of Illimots. AT¢ reported to have held a large andi-
ence on Monday last, to hear Senator

Mason, of Hlinois “resoloot™ in favour of expressing
the sympathy of the United States with the Boers, It
is pleasing to read m the account of s pericrmance
But for the
cruel remarks of Senator Lodge who followed Mason
of Himors, we would be inclined to infer from this lack
of proper appreciation and applause on the part of
Mr. Mason for an hour and
twenty five minutes that they were unable to give pro

that there was no interruption thereto

those who hstened to

per expression to their feelings,  This gentlemen ex-
pressed the wish that Mro Mason might have ddivered
s address in the Bnnsh Parhament. There is a signifi-
Can it be possible that

Senator Lodge would Bike to rid the American Senate

cant ambiguity to this wish,

of Mr. Mason by transicrring him to the  British
House of Commons.  Our  suspicions  of - Senator
Lodge are increased by his moving  the  resolution

which consigned the sensdess vapourings of this de-
magogue from Hinois to
relations.”

“the committee of foreign

If scant courtesy was shown to Mr. Mason by the
United States Senate, it is not surprisiog. He is the
countrymen in .
April, 1808, by his noisy sereaming for war, “a glori-
cus war to set the Cuban tlag in the sky forever.” In
the course of the speech from which we quote, he said:
“Mr. President, ©speak only for myseli, and 1 am for
war,”

same gentleman who annoyed  Tis

|'trh.||>~ the slh‘[\illg of Mr. Mason's latest resolu
tion in the course of which he denounces British pol
icy in South Africa was hastened by his - colleagues
holding in mind that the public declaration of his belli
gerent intentions in April, 1808, has never been fol-
lowed by any proof of his willingness to fight,

Senator Mason answers to the burglar’s description
of the alarm bell, in having “a loud tongue
empty head.”

and an
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It is to he hoped that the visit of the
Irish team of foowall players to Canada
during the season just closed will result
in the abandonment of the game as played at present
in Montreal,

Given a good field, a bright sky, with just a suspi
cion of coming winter in the air to keep the contest
ants iresh and vigorous, and there s more  than
enough in a game of Rugby foothall to keep spectators
mterested.  But it must be the game as played m the
Biritish Isles, and the sooner Canadians adopt it the
better for their physical well-being and the popular
ity of a splendid and exciting pastime.

Statistics of the sport, as played in the neighbour

Fatalities at
Football

ing States (and the game as played in Montreal is not
wuch of an mprovement thereon), will serve to em
phasize our plea for the clean and harmless “Rughy,”
of which our Insh friends gave such a pretty exhibi
tion.

I'he “Philadelphia Ledger™ has taken the trouble to
ascertain the number of persons Killed - foothall
games since the season began, and the results of its
work shows that prize fighting is a gentle and lovable
sport in comparison to the brutal and bloody play on
the “gridiron.”  Eleven players have died since Sep
tember as the result of injuries received in the game
and thirty seniously hurt.  Three died from concussion
of the brain, three from injuries to the spine and four
from nternal injuries,  One of the most peculiar ac
ordents was that which caused the death of  George
Shoup, a 14 yearold boy, who, after having had a
knee injured, suffered nervous prostration on account
of the pam, and died from this cause.

I'hose mjured suffered from broken limbs and collar
bones, twisted knees, sprained ankles,  dislocated
shoulders, wrenched wrists and bruised bodies, and in
many cases the victims will be permanently crippled
I'he greatest anmber of injuries was received during
the Thanksgiving Day games,

—_——-—e—— —

When General Lord Methuen,
who has been literally cutting
his way at a fearful but perhaps
unavoidable  loss of life to the relief of  Kimberley,
wrote his much  discussed  letter to the London
“himes,” calling attention to the extra premium of
five guineas per cent, om his life assurance during the
campaign in 5o th Africa, he had many supporters and
sympathizers.  But the practical business men who
control the hife msurance companies prove to have
been fully justified in changing the extra  premium.
The mortality statements of the campaign show that
the assumption of warrisks is actually  costing  the
companies far in excess of thew carly caleulatioms. In
commenting on the battle of Belmont, the “Review,”
one of the London insurance journals which iclined
to the belief that the “five guinea” rate was rather
high, says:—

“At the battle of Belmont about 2 per cent. of the
officers engaged were killed, while killed and wounded

South African War-
Risk Cost.

were 12 12 per cent. among the officers.  This
against about 7 per cent. killed and 20 per cent. T
Dundee, Glencoe and Ladysmith up to the iny
ment.  But this Belmont percentage is on a sin
Lattle. - When Lord Methuen has fought two or th
more battles, and put himself even with the numbes
Natal engagements, we will again work it out, M.
while, for 12 1-2 per cent. of the officers to be hit
single battle is sufficient to show that the officers” o
risk is much above § per cent,, and there is still
strongly marked difference between the officers «
and that of the noncommissioned officers and v
I'he percentage of the latter killed was under 1
cent, and of the total hit under 3 per cent,, or
fourth of the officers’ risk.”

1f Lord Methuen, who is said to be as courteous
he is brave, does not fall a vietim to some Boer
man, he will doubtless, on his return to England,
ily admit that the action of the hife insurance comyp

ies was Justifiable
————

That the Workmen's Compensat
Act is one of the most puzzling pic
of Biritish legislation vet framed 1
been admitted ever since its passage in 1897, 11
judges have wrestled with its fanlty construction
aurious convelutions in an apparently vain cffory 1

A Veritable
Chinese Puzzle,

interpret its phrascology and to determine the legal
meaning thereof.  The latest important point to ari
in connection with the Act seems to shut out fro
any claim to compensation for injuries all piece work
crs and casual labourers,  In several recent actions
the judges have decided that casual labourers do not
come within the scope and meaning of the Statut

The following interesting correspondence between
the National Union of Dock Labourers in Great B
ain and Ireland, and Mr. Chamberlain, whose legisia
tion intentions in regard to the Act he earnestly advo

cated are so curiously unintelligible, explains the la

test complication :—
“ Liverpool, November 20th, 1599,
“ To the Kight Hon, Joseph Chamberlain, M.P,

“ rear Sir,—As you were the most prominent advocate oi the
Workmen's Compe Act, now | law, land I understand
had much to do in the framing of the Act, 1 would feel extremely
obliged if you would explain whether it was the intention of the fra-
mers of the Act in question that casual labourers, who include piece-
workers, and whose occupations were admittedly within the scope of
the Factories Act, are to be excluded from all benefits 2 T am promp-
ted 1o ask you this because of the point which is now being raised with
respeet 1o members of our trade (which is covered by the Factories’
Act ), and which, if accepted, will exclude at least 60 per cent, of the
work people for whose benehit the Act was intended, The Judges of
the High Court in the case of * Williams v, Poulson,” though they
have not definitely decided the point, have already given an obuter dic-
fum 10 the effect that men casually employed and not w the receipt of
weekly wages are not within the meaning, A reply at your earliest
convenience will oblige,—

“ Yours respectfully,
“ JAMES SEXTON, General Secretary,”

“ Highbury, Moor Green, Birmingham, November 27th, 1899,
“Sir,—1 am directed by Mr. Chamberlain to acknowledge the receipt
of your letter of November 20th, and to say that of course he is not
able to give a legal opinion, but that when the Act was passed he cer-
tainly had no idea that piece workers or casual labourers, if engaged
in dowa fide employment, could or would be excluded from the benefits
of the measure,—1 am, Sir, yours obediently. “ J. WiLson,”
“ James Seaton, Esq.
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Repnllc« of the excellence of the object songht to
I attained by Mr. Chamberlain, it is evident that the
Workmen's Compensation Actinits present shape is
deplorably disappointing to those it was imtended to
henefit, and a veritable Chinese puzzle to the Bench
aad DBar

An amendment to the Aet or new legisia

tion 18 .‘|h~nl|ll|'|_\ necessary
>

Medical Examiners
and Ear-Marks.

“Lond me your ears,”
Shakspeare

I'he International Congress of Medical Examiners,
lately in session at Brussels, is reported to have pre
pared a new life examination form of such fearful and
wonderful construction that it contains no less than
ity two questions for the applicant to grapple with
and answer.  The medical examiner has also to report
upon a further list of one hundred and thirty items
It is needless to say that the insurance journals are
casting a lot of ridicule upon the “new model™ form
for general use. “The PPost Magazine™ bluntly savs it
“has not the shightest chance of being adopted by any
Life Office secking new business.”

“What is the length of vour left ear?”

I'his is one of the questions the medical examiners
would have the future applicant for life assurance an
swer, We find nothing in any of our British contem
poraries to guide us to a conclusion as to the desirabil
iy of possessing a long or a short left car, and we infer
from their silence that the doctors have not disclosed
the purport of this mysterious question. However, the
new form prepared by the International Congress is
evidently not satisfactory to the life companies, and
some of its erities cruelly insinuate that the entire com
pilation bears the car marks of asininity on the part
of the committee responsible for such a set of ques
tions,

But we have such respeet and affection for the phy
sician that we are unwilling to think or say anght to
his disparagement.  He is the only person with whom
one dares talk continually of one’sseli, without inter
ruption, contradiction or censure, Perhaps the medical
examiners at Brussels who are responsible  for  this
puzzling question about the human left car desire to
ascertain if its length is in keeping with any recognized
claim of the wearer to the stupidity and other gualities
wrongly supposed to belong to the ass,

A prominent life manager having submitted the
question to this journal for consideration, we have to
appeal to Canadian medical examiners for the reason
why their confreres at the Brussels Congress desire
the applicant for insurance to answer this  singular
query :

“What is the length of your left car?

- - e -

We have not the pleasure of
knowing Mr. Ranson, of Ips
wich, England, but the account
furnished by “The Insurance Observer™ of an annual
celebration known as “Mr. Ranson’s supper,” and at

Infantile Death-Rate
in Eagland.
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which  Mr.

seem

Ranson  himseli  occupied  the
would tooindicate  that, although
a well known and  deservedly
surance man, he is a bachelor and

wavs of womankind,

chair,
he
popular n
wnorant  of  the
Perhaps the suggestion of Mr,
Kanson was a mere afterdinner pleasantry.  Yet the
seriousness with which the toast containing the propo
sal we are about to eriticize was received by those pre
sent compels us to believe that the proposer believes
wm the feasibility of effecting a change i the method
oi feeding children
mient inspection,

s

He wants a system of govern

At the dinner in question, Mr. Ranson proposed, as
a toast, “Provident Societies,”  In the course of his
speech he referred to the high infantile death-rate in
Tpswich which he ascribed to the improper feeding of
cluldren in the first period of bie, Mr. Ranson then
suggested, with a boldness sutheient to stagger any
ordinary Canadian father of a fanily, that “the Publie
Lealth Comnttee should appomt a female inspector
to advise mothers as to the feeding of thew infants,”
We hesttate to express amazenent, surprise, pain
or distress at this extraordinary proposal to interfere
with the nursing mothers of England.  Perhaps the
Il of fare submitted o British babies for so many
conturies by generations of mothers might be changed
to the improvement of the mfantile death rate of Ips
wich and other places. Perhaps British matrons woulkl
chcerfully adopt any suggestions of a variation in diet
when suggested "_\ an mmspector of their own sex ap-
pomted by the Public Health Committee,  Perhaps,
But we frankly admit that any such maternal legis-
lation would not be well received in this country, We
shudder to think of the reception awaiting Mr, Ran-
son and his female inspectors were they empowered
by law to advise Canadian mothers how to rear their
off spring. They might incidentally deny the baby of
tie period the night enjoyed from time immemorial
to suck its little shoe, or to lick the paint off a gaily
colonred wooden monkey,

But the suggestion that
a female inspector appointed by the Board of Health
knows more about the feeding of an infant than the
child’s own mother makes us wish to hear more of this
funny post-prandial suggestion made at the Anchor
Hotel, Norwich, far away eastward across the wintry
seas.  There are evidently bold and masterful men in
the good counties of Norfolk and Suffolk,

ol

INSURING OUR SOLDIERS IN SOUTH AFRICA.

\ Policies on Lives of Montreal Married Men in Cana.

| dian Contingent,

‘ The Citizens' Committee have taken out a policy
with the London and Lancashire Life, covering each
of the married men of the Canadian contingent in the
Montreal company, fifteen in number, for $1,000, to be
paid to their hieirs in case of death from any cause,
The insurance is in  force for one year, with the

| privilege of renewing if the committee wish to do so.
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THE SOUTH AFKICAN DISPATCHES.

foxpn FINANCIAL Parer Do vssks 1ue WAR AND IS Goal

» Dauntless he rose, and to the fight returned

[0 the reverses we are meeting with in south \in
ca we are hecommyg accustomed, hut not recon led
However, the student of history can extract comiort
from the situation by recalling the dark days of the
Indian Mutiny, the blunders of the Crimean War,
and  the  many  instances recorded  of the  sa
erifice of British soldiers by the storming of impreg
Al the world wondered at the dis
play of mad valour and uscless bravery immortalized

nible positlons

by Lord Tennyvson, and, perhaps when the narrative of
the present campaign against the Boers s fully t 1,
we shall hear similar stories of foolish herorsm and
cruel waste of hife in South Afnca. But we must not
permit brief and depressing dispatches to the War €1
fice, especially  when perused in gloomy December
weather, to unduly excite and alarm us. No doubt of
the ultimate outeome of the war 1s entertained by ounr
brethren across the sea, and there should not be the
famntest shadow of misgiving as to the result harbour
ed here or elsewhere. Unfortunately, we have enemies
within and without the Empire who do not hesitate to
express satisfaction at every slight or serious disaster
befalling our soldiers

Ihe might, majesty and glory of Great Bntam and
her Colonies is at stake in this  struggle, and  no
thought of falure should find expression among loval
Canadian subjects of the Queen. There is nothing
the recent repulse of Lord Methuen to occasion anxie:
tyv. He has not given his opponents much rest since
he started to the relief of l\mllwrlry
ing them on, though, owing to the instinctive capacity
of the Boers for rapidly appraising the tactical value
of a positon and manmng it to advantage, we gain
less from successive victories than we would over any

He kl'\'lu oy

other foe in similar circumstances. The Boers rude
off whenever they have had enough of the bullet and
the bavonet, and when a handiul of horse 15 sent n
pursuit they demonstrate the superiority of mounted
wiantty over regular cavalry i the country we are
NOW campagning in

I'he mob of Berdin and Brussels may exult at the
temporary success of the Boer plan of campaign, and
other enemies of the Empire may accept the speech of
Senator Mason at Washington as proof that America
1= with them in their oppositi i to this “imguitous war
agaimst a handiul of farmers™ But ey entually the Hirt
ish will reach Pretoria, and in what spirit terms of
peace will be discussed, may be gathered from the
article from the  London

following “ Financia)

News

“While PPanl Methuen and his men are preparing the
way for a settlement with Paul Kruger, the politicians

!
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at home are busily engaged in discnssing the terms o
that settlement. Ty all appearance, only a pitiful and
Jdwindling minority in the country has the hardihood
to favour a species of Bloemiontein-cum Majuba com
promise: so that it may seem a work of supererogation
1 ¢ mbat such pernicions doctrine. But there is 4
fear that when the war is ended the sympathy of o
people will he worked upon ostensibly in favour of the
Now, the
conrage of the Boers is not an element « f any pohtical

delnded burghers who have fought so well

import.  \We do not reward men who fight well in o
Lad canse, though we take care that they shall not per
wnally suffer for devotion to false ideals.  For the
tme ].n'lllg our affair is with the Boers in the  field
When we are done with them we hegin to deal with
another question altogether Having fought to restor
conditions of equality and good government for all
white men 1 South Africa, we are not going, wit!
open eves, to reconstruct a system which Tends itsell
readily to the manuiacture of inequalities and the fos
And, in Mr. Balfour’s words,
“Never again shall we allow to grow up within ou
Sidst communities «f our own creation ina position
‘1o nse the liberties that we have granted them to turn

termg ot cort uption,

“heir conntry into a place of arms to be used against
“us. After all, there must be some consideration for
Tiritich necessities as well as for Boer susceptibilities
It is cssential that there should be no permanent focus
of hostility to British rule in South Airica. The only
cemblance of an argument advanced by the advocates
of “magnanimity” on the 1881 model is that unless we
restore the Republies we shall keep alive ambitions
and enmities among the Dutch population.  Had the
Gladstone Derby policy cffaced such ambitions and
enmities we might hsten to the argument. As the out
come f that policy was the creation of a factory for
new ambitions, and the fanning of smouldering am
TOSIICS, WE SCC N0 TEason Lo assume that a second ex
peranent in the same direction should be attempted.
No one who studied the proceedings at the Bloem
fontein Conierence can be under the delusion that the

| programme then put forward by Sir Alired Milner re

presented anything more than a suggested palliative
for the evils existing in the Transvaal.  The modest
amount of Uitlander representation  then  proposed
would have served only to give publicily in the Volks
raad to the corrupt proceedings of the Pretoria oli-
garchy, in the hope that gradually the opinion of the
mass of the electorate would  be  enlightened  and
{eavened. 1§ at the close of the war we were to leave
the Transvaal administration in the old hands, curbed
cnly by the speeches of half a dozen Rand members
in the Raad, we should become accomplices, both be:
fore and aiter the fact, in corruption and misgovern
ment.  In 1881 and 1884 we took no guarantees for
good government or good faith towards this country;
hut we can judge of what value guarantees would have

" been by the manner in which the spirit of the Conven-

tions has been violated.  Now it is our turn to give
guaraniees of good government to those who flocked
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into the Transvaal believing that the Conventions s
cured them the ordinary rights « i citizens in civilized
afforded by th

British flag and by the permanent ¢s

States.  Such guarantees can hest e
presence of the
tablishment of British principles, as practised success
in Cape Colony and Natal.  Onlv by effective
control over the government of the  Transvaal

inlly
and
| ree State can we prevent the accumulation of arms
and stores to be used against s, N tagam shall wi
make a stick for our own back in South \irica
peaceiul inhabitants of Natal and Cape Colony

titted to demand, and

are oen

y needd

assuredly they will have
o emphasise the demand, that they shall he prorected
jor all time against such irruptions as they
Have the
thought for the duties of an Fmpire towards its

> Have such citizens fewer and weaker elaims than

Al 1Now

exposed to magnanimity mongers  no

sons

those who have warred against us with the insane wlea

“the divine ngl

1"

of usurping the place we hold under
of good government

On the authority of Lord Kimberley we have learn
ol that the “magnanimity™ of 1881 hore a striking like
ness to pusillanimity. Mr. Balfour aptly remarks that
as we have ignored the clement of fear and exaguer
ated that of generosity in the 1881 settlement, 1t is not
reversed

surprising i the Boers have the  process

Thev have misgoverned and set the Conventions at
them
nay. The shame of misusing the liberties granted m

(18R falls on the Boers; but the shame will he ours i

naught becanse they believed no one dare say

we give a second opportunity to those who do not

know how to use it. i fear were the determinimg mo
tive of the fatuous policy of 1881, we have no such
motive now, and Lord KimberJey deserves our grati
tude for showing plainly that the inspiration of those
davs is the very last by which we should now he guid
el The people “rightly struggling to be free”™  have
proved themselves consistently antagomstic to Ire
dom in others.  What we gave them they have refused
to our subjects within their borders, Our aversion to
“ilood-guiltiness” has not heen shared by the s¢ who
benefited by it.  Where we sowed peace we have reap
ed war; where we sowed freedom the crop has Teen
tyranny. ‘The tares have swatlowed up the grain, and
it is our task to clear the ground for a more hopeful
harvest.  Leave one root of corruption, and the hane
ful weeds will spread and fourish again. !

are to convive at evervthing we have protested agaimst

nless we

for years past, to welcome and encourage the evils that
have come to a head moa devastating war, we st
make a complete end of every vestige of the Transvaal
Government as we have known it To restore anthor
ity to those who have misused i, to leave in untrust
worthy hands the power to wreck at will the peace and
harmony of our Colonies, would be a pelitical crime,
with consequences more terrible than those flowing
from the pusillanimity of 1881, The country must
look to it that no such erime is consecrated with the
blood of our soldiers.”

INSURANCE & FINANCE CHRONICLE.
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\s we go to press, a cablegram trom London states

that Ladvsmith has been relieved by Ger eral Clery,
and a small army of Boers captured, The news s very
palatable, and 1s being awallowed with an evident men
tul relish by crowds o readers of the bulletin boards
War Othee

Brinsh B

\ erification of the welcome story by the
will canse great rejoicing in every part of
e,
dion of sueh glad tdings from the seat of watr.

and we hope the comng day may bring contirm

> -
LET US BE READY.

W hen our volunteers for the defense of the Empire
were leaving for South \inca, we ve ntured to say that
he services of hier sons are appreciated i the Mother
Land. and that the time was opportune tor anada to
cquin a second contingent ready tor

I'he

i men must be sent ont

service
CPimes” now savs At least 30000 addition
I'he entire avatlable reserve
mst be called up and the militia and volunteers turn
e to account.  Efforts must be made to merease the
local ¢ lonial forces, and further offers of troops from
Canada and other colontes must be songht and aceept
el

Ii the Empire requires further aud, et us be ready

~o> > -
MUNICIPAL EXEMPTIONS,
Ihe question of municipal exemptions goes to the

root of sueh institutions, and involves principles upon

which any rational system of political economy must
e

majority of the rate payvers m am mnicipality onght

based.  There are some persons who hold that a

to have the right and the power to levy taxes, orneur
cbhligations for any purpose which they, as a majonty,
desire to carry out. The municipal legislation passed
hodies in Canada, and by the

Imperial Parliament, is,

e different legislative
o a large extent, directed to
tie establishment of regulations i restramt« i the pow
er of majorities either of the rate payers at large or of
city councils, over the
LU nder the

e kets of ther fellow citizens
wide franchise which prevails so generally
it is frequently the case that a numerical majority ot
municipal voters represents chietly those who will con
tribute a small proportion of the cost of some popu
lar scheme, while they will reap by far the larger part
O the other hand, those

pay the bulk of the cost of such a

of any benefits it may confer
voters who will
scheme may ohject toat as improdent and as calen
lated 1o confiscate property without any compensation
to the owners,  The bonusimg of manufacturing enter

prises out ol CIvie taxes,

or, adding to a mumcipal deht
forths ]i\||‘|m~r. I8 esped 1ally open 1o these \l‘bli'l'”“"\,
it 1s to others of a deeper nature A\« illustratve
of th
may point out that this city, at the

as
necessity of restraining popular majorities, we
last meeting of the
P'rovincial Legislature, introduced legslation to pre
vent adjoining muni palities from granting a honus
v manufacturing concerns, This was found necessary

1o restrain those suburban munt ipalities from draw

——————— e ——

ing any factories which already exist in this city, by

NN
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such temptations as tax exemptions, or a honus or
some valuable privilege. On sound economic grounds
cuch legislation is above eriticism.  But the necessity
for it as a protection to this city is heightened when
we consider that, in all probability, those adyoming
municipalities in a few years will be annexed to Mont
real. when the civie obligations incurred by their ex
cmption from taxes, their bonus grants and valuable
privileges would, to some extent, be placed upon the
hmlders of our citizens whose property and whose
In On
tario the municipal bonus system was pushed some

enterprises had been injured by those grants

time ago as to make a number of cities and towns very
active competitors with each other in efforts to secure
the establishment of factories or mills in their midst
Not only were projected enterprises offered induee
ments by these civie competitors, but those already es
tablished were tempted by all manner of baits to aban
don their works in one place and remove to another
where special inducements were offered. A very hit
ter feding was thus engendered hetween the people
of cities and towns whose local industries were thus
In cases known to us
firms put their establishments in the market by offer
ing to settle wherever the bonus or the exemption was
the highest

attempted to be drawn away

The result was that some establishments
which were fast drifting into failure pulled up stakes
and removed to a municipality where their debts were
paid off by a bonus that was very welcome to their cre
ditors, but not large enough to stave ultimate msol
vency.  In other places the rate payers are realising
that exempting a manufactory from taxation, or grant
ing a bonus to an enterprise, does not necessarily en
sure an adequate return,

Onthers have seen both their bonus and its recipients
both disappear, “like the bascless fabric of a  vision
leaving not a wrack behind,” except a closed factory
and an item in the debt account on which yeardy in
terest has to be paid.  In the Session of 1897 an Act
was introduced into the Ontari» Le zislature to restrain
municipalities from granting ill judged exemptions or
bonuses to manufacturing enterprises.  This Act read,
“Every by law for such exemption must receive the
assent of twothirds of the electors on the voters' Tist
qualified to vote on such by law.”

Although such an Act 1s well calenlated to place a
wholesome check upon the imprudent granting of ex
emptions or bonuses, it still recognizes a vicious and
legahises an indefensible principle.  Our municipal in
stitutions were established, and the powers of a self
governing community were conferred by Parliament,
and the constitution, not to build up local industries
omn a basis of capital raised by taxing the whole body
of ratepavers, but solely to establish and maintain
such focal services as are necessary to the peace, the
protection and the health of the citizens.  However
keenly we may realise that it is a fundamental and in
dispensable condition of all progressive human society
that a large aggregate of capital is avaable for its
requirements, we cannot regard it as a legitimte exer-
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cise of municipal powers to raise capital for or in

of a private enterprise. Such a policy is a form .
communism  which strikes at the very basis of mo

dern society, which invelves this principle, that the e

| jovment of the advantages of capital by any individug

must be removed by personal or inherited industry
selisacrifices  and wise judgment, and not derive

from the involuntary gifts of others by a system of tax
ation.  1i men may secure capital by lobhying a city
council, or by demagogic appeals to the more illiterat
and impecunious voters of a municipality, it is idle 1o
expect that they will exhibit the self-denial and pro
vidence throngh the exercise of which capital is, and
lias been, brought into existence, and by which, com
bined with experience and skill, an industrial enter
prise can alone be a success.  Surely it needs no ar
gument to prove that every citizen is entitled to the

privileges of citizenship if he observes the laws, equal
Iy with his neighbours, according to his just needs
g £ g

Biut, if a municipality grants one  trader  exemption
from taxation, such trader hecomes the enjover of a
privilege denied to all other citizens, which is enjoyed
at their expense. To levy a tax upon one class o
manufacturers in order to provide another class with
capital, or with annual subsidies in the shape of tax
exemptions, is so inequitable as to be bevond defence.
W ¢ have known a case of a city indeed being so mis
led as to grant exemption from taxes to an enterprise
which was established to compete with one already
founded  whose proprietor had to contribute towards
a business rival's resources.  Such a policy has de
feated its own ends, for, after a town in Ontario had
granted a bonus and tax exemption to a factory which
was a very insignificant affair, the existence of that
enterprise prevented another  being  established  in
that municipality which would have added largely to
the population and probably drawn other manufactur
ers to the same place. A bonused and exempted en
terprise is not a fair rival to private capital, and capital
is very apt to give a wide berth to any place where
it is subject to inequitable treatment, or any form of
unfair discrimination.

The exemption of machinery from taxation is not
amenable to the above objections inasmuch as it is
injurions to the welfare of any community to place fis
cal burdens upon a mere instrument of production as
thereby the cost of the articles produced hy the aid
of machinery is enhanced to the detriment of the local
trade where such a tax is levied, It is also an object
ionable tax because machinery has no fixed market
value, to-day it may be warth, say, $1,000, and to
morrow its value may be only nominal owing to its
be'ng superseded by some new invention or improve
ment.  This form of depreciation is going on con
stantly, and causes a perpetual wiping out of capital
imested in machinery, Some vears ago ‘he whole
machinery of English flour mills was rendered nearly
worthless by Brownwell’s patent, and our cotton and
other factories are liable to very serious losses hy their
machinery becoming obsolete. A producing instrument
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of such cssential service to the industrial hife of a com
munity, the value of which is so liable to serious de
preciation, has a just claim to exemption from taxes
[hese considerations caused the Legislature of (n
tario by the Assessment Amendment Act, 1800, pass
¢ on 3oth March last, to exempt “all farming imple
ments” from assessment for taxing purposes.  As
weneral principle, the taxation of capital invested n
industrial enterprises is open to grave objection on the
grounds of inequity and its being obstructive to indus
trial development.

The bonus and exemption system, as a system, with
Very rare exceptions, we regard as utterly alien to the
«M;wh of municipal seli-governmenty as an unjustifi
able stretch of the taxing powers of municipalities: as
anfair to the general body of traders whose husiness
enterprises are as valuable to the community as thos
they

are taxed to support, and this svstem bemny

hased on a wrong cconomic principle is very hable to
defeat its own ends,

. ca>e
MONTREAL ELEVATOR PROBLEM.

The Harbour Commissioners of this City are now
face to face with the above problem, and that it 1s a
dificult one to clucidate will - I

who have taken the

admitted by all
follow  the
<irns which have taken place in connection therewith
\fter years have been wasted in ceaseless stnving and
futile effort, the Montreal Harbour improvements are
now well assured

trouble  to disens

Work has been commenced: but,
in connection with the proposed terminal facilities, the
very serious problem of the erection of elevators for
the grain trade is proving difficult to satisfactorily
wive. There is quite a diversity of opinion regard
ing the proposed contract between the Harbour Com
missioners and the Conners’ syndicate. The progy st
tion made by this syndicate seems to be the only de
finite proposal submitted to the Board. It is, of course,
regrettable that other propositions are not forthcom
ing, and, as time is valuable, and many vears have al
ready been wasted in connection with the harbour im
provements, the Board is naturally anxious to take de
finite action as promptly as possible.  Yet, as the pro
blem is one of vital importance to the future interests
of the national port of the Dominion, every opportun
ity should, and will, no doubt, he afforded for the
discussion  of the There is a great i
vergence of views expressed in our newspapers and
conflicting opinions are entertained by those most
interested.

subject

In arriving at a conclusion, the Harbour Commis
sioners and citizens generally will, no doubt, take
cognizance of the present value of the concessions to
he granted contractors, as well as the enormons in
crease in the value thereof in vears to come, and it
may not be necessary to point out that the Board has
not only the natural and acquired advantages of the
canal svstem and river navigation to consider, but al
50 the railways and other interests to conserve equally
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final
cettlement, it would, we think, be advisable to invite

with those attaching to the shipping Refore
Qg neral conference ot l'\'pl\'wn(.lll\«\. to he :l|l|m|l|l
el by the Government, Board of I'rade, City Council,
Chamber of Commerce, Corn Fxchange, Railways and
I'ransportation Companies, and other interested part
ies, and while at such a meeting at might he difficult
to agree upon any fixed plan or licy, vet the expres
don of conflicting opintons and divergent views will
assist to throw light upon a subject of the greatest m
portance to the National Port of Canada. Tt must not
he forgotten that the country is prac tically committed
to the work of making Montreal the great  national
port of the Tx yminion, and a large amount of moneyv is
to be expended in improving channels, increasing ter
minal facilities and other works, and that in connec
tion with them it will be necessary to make the port
as cheap and free as px ssible, Tt would seem to us
to e in keeping with all these pr wected improvements
md in line with the national character of the work,
that the Government of the country throngh the Har
Jionld erect A the
tors, and thus keep the future operations andd charges
of the harhour practically within its own grasp

hour  Commission

a few eleva

- oo
A CANADIAN FIRE COMPANY IN LONDON.

Mre 1. 1. Kennv, of the Western Assurance Com
pany of Toronto, has returned from Fngland, having
completed arrangements while there for the opening
of a branch office in London, which will he at No. 2

Alley, Cornhill

The intention of the company is not only to cultivate
bt to establish
agencies in other parts of the Pritish Fmpire which will
report to the London office. The I.omdon Directors of
the Company are the Rt Hon The Farl of Aberdeen,
G OCAM.GL Rt Hon, Sir John Kennaway, Part., M.P.,
and Mr. Tames Stevenson, of Grahams & Co., Dritish
Mr. W, B Meikle, who has
heen appointed manager of the new Department, has
of the Man-
chester Assurance Company, havine recently heen the
Manager of the Fastern Department of that Company.
e is spoken of as a very active

Change

bisiness thronghont Great Pritain,

and Tndia merchants
heen for some vears past in the service
and capable under

Yoard of Directors of the Manchester
aeeasion to mark their appreciation of his ser

writer, and the
took

vices hy making him a handsome presentation upon
The West

ern has heen carryving on theiness in Canada for very

his leavine the service of that Company.

nearly fifty vears, and in the nited States for upwards
of twenty five vears, and the move which it is now
making. of establishing agencies in other parts of the
Fmnire. is certainly in accord with the spirit of the
times. 1 onr Canadian Companies can carry on a
aiccessfn! husiness—as thev certainly seem {o do

Mronohont the United States, there honld he no dif
ficnlty in o comnpany of the standine of the Western
cecuring such a share of patronage in other parte of
the Dritish Fmpire as to ensure, under jndicions man

agement, the success of its new venture
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LIFE MANAGERS SAANQUET

(he Fastern  members  of  the Canadan

Life  Manager's Association  were  tendered  a

banguet on the evening of the 7th inst. v the West

ern members of the same Association. The banquet

was held i the Toronto Club, Toronto, and was pre
sided over by Mr. A G Ramsay, president of the As

sociation.  There was an attendance of vpwards of

thirty five gentlemen, prominently connected with In
surance, comprising the Managers, Directors, \ctuar
1es and Chief Medical Officers of many of the compan
108

The occasion was marked by a very interesting in
cident in the presentation to Mro AL Gl Ramsay of an
Muminated address, handsomely - bound i superh
morocco, and the text a magnificent  specimen of
artistic tllumination. Mr. ] K. Macdonald, *he new
ly elected president of the Association, read e ad
dress, which was as follows

“Mr. A. G. Ramsay, F LA, Presdent Canadian Life Manage:s’
Association ;

Dear Sir,=We, the members of the Association, avail ourselves
at this present occasion of presenting you with a hiief expression of
our high appreciation of the manner i which you have discharged the
duties of president of the Association since its organization, in 1804
and not only in regard to the discharge of the duties of president, but
also for the arduous and wise counsel which you have offered on many
occasions, and which we cannot doubt were most helpful 1o the im-
portant matters which have from time to time heen Lefore the Associ
ation

“ Your fellow members learn with deepr egret of your intention of
retiring from the presilency consequent upon your reiiring from the
managership of the Canada Life Assurance Company, with which you
have been connected for so many vears, and which, under your able
management, from eomparative smaliness bas been brought to giant
proportions, making it one of the leading tinancal institutions of our
country

“ Believe us, we deeply regret the prospect of losing you from our
active membership, and that you take with you i retinng from the
active and onerous daties of the managzer the cordial and best wishes
of your tellow life managers, and we all hope that you may be long
spared to enjoy the ease which your long, fathful and successful ser-
vices so fully ment.””

(Signed ) | K. Macdonald | vice president) managing director Con-
federation Life Association ; H. Satherland ecretary), managing
director Temperance and General Life lusurance Company ; Willam
McCabe, managing director North Amencan Lite Assurance Company;
W, M, Ramsav, manager Standacd Life Assurance Company 3 E, W
Con, assistant manager Canada Life Assurance Camjany ; George
\\'c‘cnan. manager Ontario Mutual Life Assurance Company ;3 Dawnid
Deater, managing director Federal 1 ife Assurance Company ; A, Me.
Dougall, man ger Botsh Engore Life Assurance Company ; B Hal
Brown, manager London and Lancashire Life Assurance Company
Thomas Hilliard, mancging citector Domimon | ile Assurance Com
pany ; 1. K. Junkin, managing director Manufacturers’ iife Insance
Company ; G, Cox, mamaging director mpenal Life Assurance
Company ; 1. H. Brock managing director the Great-Wes Life  As
surance Company ; David  Burke, general manager Royal Vietona
Life losutance Company ; 8. M. Kenny, manager Eacelsior Life As
surance Company,

Mr. Ramsay rephed inappropriate and  feeling
terms, expressing his appreciation of the testimonial
presented, and alluding to the work which had heen
accomphished by the Association during the five vears
of its existence

He anticipated much good would follow its delibera
tions, and heartily wished the Association and its mem
bers every success.

The following toasts were proposed and responded
to: The Queen; the Life Insurance Interests, respond
ed to by Mro Wm. MeCabe, and Mr. W M. Ramsay
"Our Empire,” proposed by Mr, T Hilliard and re-

l
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cponded to by Senator Geo. AL Cox and Mr. B Hal
Brown. “Our Nations Brave Defenders,” proposed
by Mr. Hy. Sutherland and responded to by Mro W
1. Brock, “Our Guests,” responded to by Mr. A
MeDougald and Mr. D, Burke. “The Ladies,” re
sponded to by Mr. D, Dexter and Dr. Ferguson

The large dining-room of the club was tastefully and
beantiinlly arranged, and the table very handsomely
decorated with plants and flowers,

I'he latter part of the evening was very much enliv
cned by a capital reading, “The Annuity,” given by
Ao WL ML Ramsay, and a well known recitation, by
Mr. 13 Hal Brown.  The vocal and instrumental mu
<ie which was provided feft nothing to be added to a
mest enjovable and successful banguet.

- —
FIRE PREMIUMS IN MONTREAL

From the annual returns to the City Authorities of
Montreal by the fire msurance companies of net pre
mium income for purposes of taxation, we give be
low the amount of City premiums jor 1897 and 1808

1807 1808,
Netna, . ... .8 2085005 § 0 10,080.51
Vhance. . Sn R 30, 100,00 40.752.00
RBBE, 2 o g0 we v iy 4 24150012 21,007 .31
British Amenca . 28,771.02 2092084
Caledoman 3R70.40 30.040.51

Commercial Unon 30834.23 30.220.01
Connectient Ho227y 5.003.30
Cnardian .. R 52 V) 51.804.17

Hartford

lmperial.
Lancashire.. .. .. ..
Liv., Lon. & Globe., .
London & Lancashire
I.ondon Assurance. .
Manchester., .

14.150.30
20,702.52
2R RR7 15
54:400.34
1651027
22,6043.28
10,137.03

20000). 20)
3205449
33.381.47
5| N2 )2
16,104.30
24.620.07
.’0,1'7«)1’)

Mutvwal .. .. .. L. L. 2223300 2R,007.10
N, B& Mercantile. . R0, 16283 70.032.00
Northern e 23,408 60 34.270.00

Nor. Union., . . 5 9
North America, . .. ..
National of Ireland. .

I of Brooklvn, .

I’ of Hartiord

I’ of London, .

Ouehee

Oueen

50,407 .41
20,347 .00
10,235.21
ll._{(ll_)‘u
1300044
3742420

575580
33.371.08
Roval . Ceee 12240000

74.3860.12
20,767 .00
19.414.00
0,480.1 4
R 7ORR7
54015092
RR560.0)
33.507.00
120,785 .00

Se., U7 & National, . 35.283.02 47.850.74
St Lawrence. . o5 vy 15.500.82 10.140.42
U .o o8 i he B wE 20,170.80 2262012
U'nion, 33.70.70 35.74285
Western 45,388 70

45.007.00
$1.023.044 48 S111,251.04
B

THE NATIONAL TRUST COMPANY.

This company have taken the offices recently oceun-
pied by the Ville Marie Bank in the Standard Cham-
bers, St 'lamcs Street,
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FIRE LOSSES IN CANADA FOR NOVEMBER, 1809.

(ESTIMATED).
Dare. LOCATION, Kisk, | ll-.;:- Il:‘:~ ¥
JR—— J—
2lSandwich Fast.. Wine House.... $4,00 $1.000
3| Hamilton. ..veee Coal il Ware
HOUSE  avninens 2,00 1,500
3.\|inden.........-Iluh-l... 2,500 1,500
4|Port Hupe......!F.\-n-nrmnu
Factory 1,000 2,000
AlToronto. ..o soes Woodworking
Establishment 6,700 3,200
4|Byng Inlet.. oo, HOtl, (ooevnee 3.000 2,100
5/Woodstcck ..o ‘ll.iwvy Stable... 1,500 600
slColtan. covveeees |Hotel, Store and
Dweliing. ... 6,000 3 000
§|Bobeaygeon. ... church.oen ooe 2,000 1,20
&lst. Catherines, .. |Food Factory. . 2,000 1,500
6|Savard Park.... Hoteloioaosione 10,000 §.700
$IGlenco®. o anasn Lumber Iactory. §, 00 1,000
o| Brantford. ..|Farm Property 1,000 500
olQuebee . vvv s ... |Boot and Shoe
Factory 2,000 2,000
10/St. Hyacinthe. .. Vinegar Factory 5,000 2,000
10|Renfrew.... ...lh\onx..... 5,00 5,000
10/St. John, N.B.. | Fannery ... o0 50,000 40,000
1o/Brampton.....e. Foundry 1,000 500
1o|Port Essington. |Canvery....... 40,000 30,000
12| Montreal, ......|Biscuit Factory
and Storehoiise 300,000 180,000
13|Moira Lake..... Dwellings. ...... 2,500 |, 4isnnene
14| Winnipeg. . Store . e §,000 1,000
15 Kingston. SLOres. cos sorns 20,000 20,000
15|Montreal........ |Coflee and Spice
) 1 | | PR 2,500 2 500
16{St. John, N.B.... Stores & D'lings 2,500 1,500
17|St. Catherives...|St . 1,400 1,000
17/Quebec. cieniees 1,500 |seesns snns
20|Montreal 2,000 2,000
22|St. Bonifa . |Stores and
Storehousel 35,000 20,000
22| Toronto..e. +...|Mattress factory. 1,500 1,500
22/ Toronto... Grain Elevator.. 25,000 14,000
22|Tweed.... . |Planing Mill... §,000 [L0vssess o
24/Montreal. ......|STOTES cineiene 15,000 15,000
27|Varmouth, N.S..|Dtores 20,000 15,000
28|St. Catherines... |Barn. ... .cooooen 1,500 800
29|High Bluff......|Grain Flevator.. 20,000 18,000
30| Toronto. ... .... Storehouse..... 1,000 800
. foo8, 700 £399,000
Add 20 per cent. for unreported losses
and losses under $1,000....¢. o $121,790 79,980
POtal8. sessersrerssonnranes  $730440 $479,880
SUMMARY FOR CORRESPONDING MONTIS OF 1899 COMPARED
witi 1898,
1899. 1898
| Total Loss. | Insuranceloss, Total Loss Tos. Loss,
For January.. $1,221,240 § 622,080 $ 434,280 302,160
“ February. 1,120,920 625,560 965,34« 531,360
“ March....| 347,040 222,440 558,000 392,760
o April.....| 418,320 356,760 411,960 265,080
“ May..oons| 990,240 578,160 340,440 201,73
“ June. 427,080, 287,120 | 451,4% 243 240
“Jualy.ee. . 569,400, 364,450 | gbo,920 314,280
¢ August.. ‘ 282 840! 19¢,800 578,400 315,900
“ September 627,730, 476,160 3,377,160 1,254,480
» Oclolm..l 399,0t0, 210,900 615,000 293,160

—

Totals.. * $7,257,870| $3,734,480 | $8,087.880 $4,114,200

o

A LARGE LIFE POLICY,

We understand that Mr. T W, Treat, President of
the Van Anda Mines, Texada Island, has effected an
insurance of $100,000 on his life through Mr. J. B.

Carlile, the Canada Life getting the lion's share,
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QUEBEC FIRE PROTECTION.

Ihis question has been under the consider
the . F.UL
which took place on 18th July last, involving the de
Mr
their mspector, was subsequently sent to Quebec tore

ation of
A, since the ocenrrence of the senous fire

Howe,

yort upon the position of matiers, and he ponted out
many deticiencies that might be remedied both m re
gard to the size of the mains and the management ot
the Fire Brigade, .\ copy of this report was sent to
the city authorities about 15th september last, and a
requiest made as to what steps were inte nded to be tak
en to remedy matters,  Itowas learncd through the
newspapers that the city was not imchned to take any
action. At the

ton 1t was directed that a deputation irom their Iire

last quarterly meeting ol the Associa

\pphance Commttes dionld proceed o Quebee m

order to make personal wguines regard to the i
portant pomnts mvolved,

A mecting with the Mayor and Counail  was - ar
ranged and ook place at the Lity Hall, on the evening
ot 12th nst,

Ihe C. F. UL AL was represented by Mr. L AL Lally,
Prestdent; Mr, P M Wackham, ot the Alliance and
Mr. W, W, Welch of the Quebec.

courteously receved |

Lhey were very
iy the Mayor and Council, and
the various points of Mr. Howe's report taken up, and
constdered seriatim, It appeared that some progress
had been made by the authonties, but some of the
larger matters espectally those which mvolved  a
change i the admmstration ol the departments atfect:
g an expenditure ol money had been leit in abeyance,

Strong objection was taken on behali of the C. F.
U. A. to the water works system being continued in
of the Chici of the Fire Brigade, it being point.
respect to hll so
nnportant a position as it should be administered by
an othcial having

charge
od out that he is not gualified many

technical knowledge of the require:
ments.  This point, however, had to be left over until
the next official year of the Council.

At the close of the meeting, the  Mayor produced
cortain statistics and stated it as his opimon, and that
of the Council, that if all the suggestions of the under
writers were carried out by the city, a general reduc
tion in rates should result.

This, however, the delegates replied they were not
authorized to promise, their mission being to urge
upon the city the necessity of so remedying their fire
protective appliances as to bring them up to the
standard of the requirements of so important a city
as Quebec,

el I

DESERVED PROMOTION.

The appointment of Mr. W, C. J. King to the assist:
ant managership of the Canadian PBank of Commerce
in this city is annotnced.  Mr. King is well known
and greatly respected in Montreal, and has earned his
promotion by long years of service,
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ROYAL-VICTORIA LIFE.

The Roval Victoria Life Insurance Company having
celected several large share holders of the company as
local directors at Toronto, a meeting of the Toronto
Board was held at the (""II]'.’III}’\Uﬂh'!'.'v King streat
west, on Friday, for the purpose of orgamzation Ihe
Board is constituted as follows -—Chairman, Sir Tho
mas W. Taylor, late chief justice of Manitoba, prest
dent Manitoba Trust Co; Mr. W, J. Gage, president
W. . Gage Company, Limited; Mr. Donald Mackay,
president Gordon, Mackay and Co., Limited, vicepre
sident Ontario Bank: and, also, Mr. E. B Onsler,
M.I, director CPR, vice president Dominmon Bank,
Rev. R H. Warden, DD, general agent and treasurer
Preshyterian Church m Canada, who are directors on
the head office hoard, and resident in Toronto

-
CANADIAN LIFE MANAGERS ASSOCIATION,

The annual meeting of the above association was
held in Toronto on the 7th instant.  Mro AL G Ram
say, president of the Association, occupied the chair,

Several important matters were dis ussed mocon
nection with the new rates, remuneration of agents,
ete.  The iollowing officers were elected for the ensn
ing year:— Mr. ] K. Macdonald, President; Mr. W,
M. Ramsay, Viee-President, and Mr. H. Sutherland,
See. Treasurer.  There was a very large attendance
of members, as it was the intention of the Association
to present the President, Mro A G Ramsay, with an
iluminated address at a banquet in the evening.

————
NOTES AND ITEMS.

Tue DIRECTORS OF THE STANDARD Lire OFric
have appointed Mr. John Hogben, assistant sccretar
at the head office.

B N g anm—

Tie OcEAN ACCDENT AND GUARANTEE has ap
pointed Mr. Arthur Lillie to take charge of the casn
alty and steam boiler departments of the Amencan
branch, and Mr. Sidney Moon to take charge of the
habihty department.  Both these gentlemen are ac
knowledged experts in their business.

———————

CoMMERCIAL Untox Assurance Compeany, Lo
The Commercial Union has decided to apply for leave
1o bring in a Bill to remove doubts as to the power of
the Directors to invest moneys or securities helonging
to the company’s life fund either in the name of the
company or in the names of trustees, and as to the
power of the trustees of the hie fund to transfer to the
company moneys or securities now held by or vested
in the trustees, and to indemnify the latter in respect
of any such transfer, or to confer directly by the Bill
upon the directors and the life trustees respectively
“such powers as aforesaid, or any similar powers or
other powers in relation to the life fund of the com
pany. and the monevs and securities belonging to that
fund.”  The Bill will also provide, if thought expedi
ent. for the transfer of monevs helongine to the hifc
fund to a special trust account for the exclusive seenr
ity of the holders of life policies and annvities, and for
exemptine such monevs and securities, from lahility
for anv debts, ete.. of the company in connection with
any business other than their life assurance business
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€ oxrespondence.

We do not hold ourselves responsible for views expressed by correspondents

LONDON LETTER.
3oth November, 1800,

FINANCE,

One important side ol metropolitan business that
has for a long time been ina very sleepy condition 1s
that concerned with the docks. I'he matter is being
brought mto prominence through the proposition for
the amalgamation of the Lomdon and St Katherine
Dock Company, with the Fast and West India Dock
Company Notwithstanding that the trade of this
port has mncreased tremendously during the last ten
vears, and that the average tonnage per  vessel has
gone up about fifty per cent,, the profits of the altn.'L
cockholders have gradually shrunk. The joint profits
which stood at $2,035.000 m 1897 have subsided so
much that for the first hali of the present year they
only amount to $1,105,000.

e directors think that amalgamation will do good,
but they alsoare asking parliament for permission to
levy dues upon the barges and lighters, and  their
cargoes which, at present, are allowed to use the docks
gratuitously.  These barges amount for the docks in
question to 140,000 per year, carrying about nine mil
lion tons, more than double the ship tonnage dealt with,
Sidney Holland, the chairman of the India Dock, de
clares that the prosperity of the Mersey Daocks at Liver
pool is owing to their power of levying such dues.
Something must be done, as the position of affairs is
becoming eritical.  With  expanding trade and no
means of extending dock area here thre ugh want of
capital, and  no means of raising canital, ow
ing to non-profitableness  consequent  upon legal
restrictions in the way of levving dues, the dock
¢ mmittees see bhankruptey looming ahead.  The In
dia company has once before had an official receiver
. The London Dock's dividend this year is only
two per cent

. ° *

The evil of men acting as directors to an inordinate
numbers of companies is one that periodically causes a
censation.  When  these gentleman have decorated
names and savor of the old aristocracy, one can un-
derstand their being in demand as board ornaments.
But in other cases we are driven to search for other
reasons.  LFor example, there is Edmund Davis who
sits on twenty-four directorates.  Altogether, he has
helped to form forty-five companies.  The evil side of
this multiplicity of direction is shown in the history of
these fortyfive issues,  Eleven have been liquidated:;
thirteen still exist with more or less adverse balances:
four properties have been abandoned; one has heen
“reconstructed:” three are doubtiul: two are actually
profitable and no news at all is to be got of the rest.

Music Halls or Theatres of variety were the pion-
cers in the new flourishing business of limited lability
comnany promotion in the entertainment world. The
legitimate theatres are now fast following in their
track. The Lvcenm flotation of last Spring was the
latest instance until this week when rumors began to

e
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gt around that Charles Wyndham, the famous actor
manager, for so many ycars connected with the Crniter
on, and who has Just fiad erected the beautiful Wynd
ham's Theatre in ¢ haring Cross Road, will transter
Iis two houses to a company. The capital will be one
million dollars with probably haii a million in thrst
mortgage debenture stock at 105. WV _\}\\”I&UH will re
\nain as manager, and leading actor at §12,500 peran
pum and 4 percentage (.:f lllc L)fuhls.

[in is becoming more and more a subject for hound
ing speculation. The metal is so comparatively rare
that the price is certain to go up unless new ficlds arce
discovered to keep pace with the increased demand.
\Within two years the price has doubled,  Re ently
the price rushed up to over $750 per ton. The fortun
ate discovery of tremendous alluvial deposits the
\lalay Peninsula at the time when Cornwall (whose
mines have been worked since the days when Phoe
nicia was a commercial power), had ceased to keep
pace with an increasing demand, kept the price down
for a time. Tasmania is now coming to the front as
a tin producer. The Briseis Tin Mines, Lad, will
have a capital of about 2 1-2 million dollars, and this
[asmanian property is estimated  to from

twenty to forty million dollars’ worth of the metal

POSSCSS

INSURANCE,

There are offices in this country which, should an
accident occur to their policy holder whilst he or she
i+ traveling on the railroad, pay double their ordinary
benefits, The Scottish Life Assurance Company joins
these now.  This is the office which also gives a spe
cial and immediate ten per cent. discount to total ab
<tainers from alecohol in any form, besides paving them
a special 10 per cent. bonus after five years duration
of their policy.

* . *
\nother projected assurance office here is the
Anglo-American Insurance Company, Ltd It pro

poses to cover the risk of accidents, infections discases
Wnd domestic fire losses for weekly or monthly pay
ments after the manner of the industrial life offices
Industrial fire insurance has been nothing but a fail
are in the United Kingdom so far.

- - @

e venture does not make its appearance very
vorably., For instance (upon its initial literature) it
clams as director Lord Rowton. Now, Lord Row
ton is one of the cleverest and finest types of business
mien and philanthropists in England.  He is about
sixty-two years old, and during his active hife was for
{wo terms private secretary to Lord Beaconstield. He
is now known mainly in connection with the Rowton
lodging houses, huge buildings in different parts of
1ondon, where, for twelve cents, a man can get a small
Led-room, fitted complete, for one night, besides also
having access to a large reading-room library, kitchen
(where he can, if he likes, cook his own food), canteen.
bath, ete. These buildings with the'r wonderful
ontfit and cheapness pay a decent dividend, and owe
their inception to Lord Rowton.  But he has nothing
to do with the Anglo-American Insurance Company
fle has issued a disclaimer,

L L ] .

The death of T. H. Tsmay. the well known founder
and chairman of the White Star Line of steamers, has
nrovoked a feeling of universal regret. Great as was
the part he palved in the shinping world, he found time
to apply bis talents also to insurance. He helped to
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direct the courses at the Royal and the Sea Insurance
Companies. It will be remembered that in connection
with the Roval he effected the msurance of the whole
of the enormous staff of the White Star Line ashore
and afloat.

. . .

Llovds underwriters have been busy lately, what
with overdues, losses and war risks.  The overdue
market is especially crowded. The poweriul loss of
the week has been that of the Manchester I nterprise
on the North Atlantic. She was valued at $200,000,
and covered here at eight per cent,

RECENT LEGAL DECISIONS,
APPLICATION FOR Stakes v A Comrany ny Post.
Although it is settled Taw that an offer is to be deem

ed accepted, when the letter containing the acceptance
is posted, vet a postman is not an agent of the Past
Office to receive letters. The delivery to him of a
letter of acceptance to post, will not, in fixing the time
of the acceptance, be regarded by the Court as a post-
ing of the letter,

On October 20th, one Jones, of Sheffield, applied for
1000 £10 shares in the London and Northern Bank,
and sent a cheque for £500 as a deposit. — On  the
afternoon of the next day the hank resolved to allot
the shares to Jones, and the allotment letter, dated
the 26th, was handed to a postman on the street of
London about seven in the morning of the 27th, and
was delivered in Shettield at 7.30 pan. on the same day.
Meanwhile, on the 26th, Jones had written irom Shed
ficld withdrawing his application, and his letter of
withdrawal reached the office of the bank at 8.30 am
on the 27th. Then Jones applied under the Compan:
ies” Act to have his name removed from the registry
of members, and the legal problem arose, “was Jones
fixed with the shares or not? 1 the letter of allotment
was posted before the letter of withdrawal reached the
bank, Jones was bound; if aiter delivery of the letter
of withdrawal he was not.  In coming to the conclu-
no concluded
Judge Cozens-Hardy said:

sion that there was shown,

contract

It is settled law that an offer is to be deemed ac
cepted when the letter of acceptance s posted,  the
reason being that the PostOffice is considered the
common agent of both parties. Henee nosdelay on
the part of the Post Office in delivering the letter is
material, The withdrawal in order to be effectual
must be before the offer is chinched by the posting of
the letter.  Here the postman is not an agent of the
PPost-Office to receive the letter, and, having regard to
the prohibition against postmen receiving letters n
order to post them, the mere handing of the letter to
the postman was not a posting of the letter
contended for the

It was
dank that, dircetly the postman en
tored St Martin'sle Grand, the letter came into the
Jawinl custody of the Post-Office, and was posted with
ot reference to what the postman did with it. - The
Tudge could not follow that view. It could not be

said precisely what the unknown postman did with the
He might have posted it at a branch office, or
left it on a table or in a bag till a later hour.—In re

letter
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g S
London and Northern Bank vs. Jones, W N, Ry,
p. 230

MANKING ACCOUNT, APPROPRIATION OF Ay
Certain stockholders had two accounts with

AND
MENTS
one an ordimary account current, the
On January tith the brokers

their bankers
other a loan account
paid to the credit of their current account a sum of
£790, which they had received from a customer named
Parker for investment.  Two days later the brokers
were declared defaulters on the Stock 1 xchange, and
i eleven days more were adjudicated bankrupt \ few
1l.|)~ before the 'mllkl'u‘m') the bankers closed the
current account and transferred its balance of £1,302
1 a new account opened in the brokers” name in a
book of the bank devoted to bankrupteies and liguida
This balance was in part made up by the 700
Some time be
brokers

tons,
poamds paid by I'arker for myvestment
iore this the loan account showed  that the
owed the bank £7.500 for advances, and, as security
for this, the bank held certain securnties which be
Jonged in fact, not to the brokers, but to clients ol
theirs,  The bankers had before this proceeded to
reahize upon the securities, and as sums came in they
were credited in the liquidation account, and from time
1o time for hquidation account was debited with por
tions of the debt of £7,500 and interest until the loan
account was squared and the bank paid in full.  Itap
peared from the liquidation account that no part of the
balance of £1,302 transierr  from the current account
was applied in reduction of the loan account, and that
the proceeds of the sale of the securities were specihc
ally appropriated i discharge of the loan  account,
Jeaving a balance in the hands of the bankers,

A dispute then arose between the clients whose se
curities had been sold and Mr. Parker whose £700
had not been invested over the disposition of the fund.
Fhe clients claimed that the legal principle known as
the rule in Clayton’s Case should apply, namely, that
in the absence of express declaration the presumption
arises of priority of receipt and payment. This would
have made the £700 of Parker go first in extinguish
ment of the bank's ¢laim, and have left the balance for
the clients. Parker naturally opposed this, and claimed
that the rule did not apply, and that he should be paid
m full. The deliverance of Mr. Justice Byrne is in ef
fect as follows

Itis conceded that the bankers might, had they been
so minded, have apphied the balance transferred from
current account in part discharge of the amount due
to them on loan account, but they did not do so. They
were entitled to appropriate the proceeds of the sale
of the securties as they did in discharge of the loan
account. 1t is to be noted that interest is charged in
the liquidation account on the amount due in the foan
account, a part of which would not have been charge
able had the balance of current account been carried
mto the loan account.

But it is argued for the clients whose securities were
wrongiully deposited in this bank by the brokers that
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it does not matter as between rival claimants to the
funds what entries the bankers make in their hooks,
or what they in fact did, by way o appropriation,
that as between banker and customer all the accounts
make out one account, and that the rule in Clayton’s
case ought to be treated as applicable, not only as b
tween the bankers and other persons, but as between
third parties claiming the balance, The rule m Clay
ton's case applies when there is one unbroken ac
count, and it applies as between claimants i an appro
priate case,

Suppose the bankers had not made any appropria
tion of the moneys received from the sale of the secur
ities, but had simply made our account by means of
transiers to the liquidation account, and had added
the amount received from the sale of the securities, en
tering it on the debit side without distinguishing, it
pay well be that the rule would have applied: but I
have, in what was actually done, clear evidence that
they appropriated, as they were entitled to do, specific
receipt to payments of a specitic balance due from their
customer. 1 think that this excludes the application
of the rule in Clayton’s case. [think that Mr. Parker
has established his claim.  Mutton vs. Peat (1892), 2
Chy. 550.

P e
STOCK EXCHANGE NOTES.

Wednesday, p.m., December 13th, 1800,

The steadiness of the local market in the face of the
heavy decline in New York during the past two days,
the unfavorable monetary conditions and  the  dis
quicting news from the seat of war in South Airica
has been quite remarkable. It is again evident that
stocks are in strong hands, and that with more favor-
able conditions a decided bull market might be look-
od for,

There seems little doubt that the breaks in New
York have been direetly influenced by the reverses
which have been sustained by the British arms, and it
is worthy of note that the New York market has been
much more seriously affected than the London market.

i his anomaly 1s no doubt due to the fear which has
been imparted in New York that a further tightening
of money in London as a natural consequence of the
reverses would possibly lead to gold withdrawal from
the United States.

The monetary situation has not improved toany ex-
tent during the week, and, as the private discount rate
in London is now 6 per cent,, it is quite possible that
the Bank of England rate may be advanced still fur-
ther before the end of the year. The fluctuations of
money in New York during the week have been great 3
on Monday last, as high as 15 per cent. was paid,
while on the afternoon of the same day the rate de-
clined to 3 per cent.  During vesterday and to-day it
has been steady at 6 per cent. to 7 per cent,, but the
general conditions do not point to greater ease for
thiree or four weeks to come,

Money in Montreal although not plentiful is to be
had at 6 per cent. The Canadian Banks have been
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hieavy shippers of gold to New York during the past | Water & Power Company, by which the control of the

fow days.
* L *

Canadian Pacific has declined in svmpathy with the
vest of the market from o4 last week to 93 1-2 to-day
['he quotation in Lendon is 93 34 as against 9b 3.4 a
week ago.  The earnings for the first week of Decem
ter show an increase of $08,000 over the same period

Jast vear. The stock has been quict during the week,

and the number of  shares which  changed  hands
amounted to only 2,215,
. s @

The Grand Trunk Railway Company's increase in
carnings for the first week of December amounted to
S--;_u"S.

The stock quotations as compared with a w eck ago
are as followsi—

A week ago. Today
Guaranteed 4 per cento. oo oe v oo M4 04

Iirst Preference. . 831 K5l
Second Preference. . 50! 50}
Third Preference. . 213 217

PO
Montreal Street Railway has made a net gain of
1 1-2 points this week. The transactions in the stock
have been heavier than usual, inve Iving 2,225 shares.

The ecarnings for the seven davs ending oth inst.
<how an increase of $2,340.37 as follows:

Ine.

S138.08

450.70

8347108
4,31;1»1;“

Sunday. .
Monday. .

Tuesday. . .. 4,535.22 334.84
\Wednesday . . .. 428013 205.80
Thursday .. .o oo oo .. 430310 400.20
Friday .. L.o4.22348 197.01
Saturday. . . 470041 44770

« s
Toronto Railway is casicer at 107 78 as against 100
a week ago. The number of shares which changed
hands was 721
The earnings for the w eek ending oth inst. show an
increase of $2,610.00 as follows:—

Inc.
Sunday.. .. .. . .$1,529.00 $430.40
Monday.. .. ) 1og).82
Tuesday.. vo oo oo oo 20 o0 * Ro2
\\A\'ihl\';tl;l'\'. N R ILE . 161.00
Thursday. . .. 375900 20749
Friday . 375300 210,00
Saturday. . 4.507.28 41820

* Decrease.
. s s
Twin City fell from 68 14 last w cek to 64 on Mon
day, in sympathy with the break in New York, but
has since recovered to 63 1-2. The transactions for
the week amounted to 660 shares.
« s
Roval Electric has made another notable advance,
having sold as high as 108 or 10 points over the quota
tion of a week ago. Tt has since dedlined to 104 14,
but the reaction was only natural, and considerably
higher figures arc vet talked of.
The advance is principally due to the settlement of
the difficulty between the Company and the Chambly

latter passes into the hands of  the Roval  Eleetric
people.  The amount paid for this control is saud to
have been S485.000.

\ huge scheme is now talked of for the amalgama
tion of the Roval Electric Company, the Montreal
Street Co.. Montreal Gas Co. and the La
chine Rapids Hydraulic Water & Power Co, but the
same proposition has heen discussed quite freely he
fore, and whether it will materialize now or not re
mains to be seen,

Railway

- A4 -

The Bell Teephone Company announces the issue
of new stock amounting to $090,000, making their to-
tal capital $4.050,000.  Holders have the right to sub
ceribe for 1 share of new stock for each 4 shares of
old stock, and the rights are quoted at about 68,

LI =

Dominion Cotten has declined three points to par,
Richelien one point to 112 1-2, and Montreal Gas two
points and a half to 180 1.2

Dominion Coal common is four points down at 46,
and Cable is two points lower at 189 14,

- - -
Call money in Montreal.. ..6 pe.
Call money in London.. .5 pe.
Call money in New York. . . 6o
Pank of England rate. . R O X
Consols .. .. v ov o o1t 18 pe.
Demand sterling. . b eel W i w s 10 p.C.
6o days’ sight sterling.. .. ...oov v R 34 pc
MINING MATTERS,

The shipments from the mines of the Rossland
Camp for the week ending oth inst. were as follows:

Mine. Week.
le Roi.. .. 2,500
War Eagle .. 1,020
Tron Mask. . 150
Centre Star,. .. .+ o o0 oo o0 e o 1,110
Monte Christo. . .. .. .. . 0 o0 v 100

Total. . 5840

The closing prices of the listed stocks as compared
with last week and sales for the week were as follows:

A week agn. Today. Sales.
War Eagle .. 277 263 5,800
Payne .. .. .. 108 102 36,325
Montreal London .. .. 40 30 5,600
Republic. . e 113 110 23,000
Virtue.. .. o 5604 62 43,350

Tt will be seen that all the mining stocks with one
exception have had a decline, and some of them quite
heavy ones.  The disposition on the part of the public
to trade in mining stocks at the moment is almost
nil, but the time will, no doubt, come when stocks of
this class will show the same activity as they have

done in the past.
* 5 *

Virtue has had another advance during the past
week, having sold as high as 05, but declined to-day to
62. The opinion of those on the inside concerning

this stock is that it has a great future before it, and
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wagers have been laid that it will sell  higher than
Centre Star, Republic and Payne during the coming
One reason for the strength which has been
a large block of the stock has been
at about 30¢. per

year.
displayed is that
placed in England by the promoters

share. ixa

The No. 4 tunnel of the Republic mine has widened
out ta 30 feet, and assays over $50 per ton on anaver
age.  Ground has been broken for the new mill, which
it is expected will be i operation by May next. The
liquidation by parties who acquired Republic stock in
exchange for thar Jim Blawe holdings still continues

and is the cause of the softening in price.
. o °

The Commissioner app inted |;) the Dominion Gov
ernment to look into the miners’ grievances m the
Slocan district 1s endeavoring to bring
ment of the strike, and several conferences have been
held. a settlement is reached there will
doubtless be quite an ther
Slocan stocks.

about a settle

As soon as
appreciation in Payne and

. s
Mr. Bernard Macdonald’s last report on the

Sovercign properties intimates that both the Argenta
a position to commence re

Slocan

and Sovereign will be in
gular shipments by the 1st of January next, but opera

tions will! of course, be delayed until the strike 13

settled.
. - .
Sinking in the <haft of the War Fagle is going
aeadity along, and the development  work s being

The compressor has been closed

pushed as rapidly
and this has

down for awhile to make some changes,
interfered to some extent with the shipments, and has
reduced the amount rather materially, The property,
however, 1s agamn sending its full quota to the Trad

smelter for treatment.
. L3 .

the largest
When

will

Shipments from the Centre Star were
in its history last week, aggregating 1,110 tons.
the permanent machimery 1s installed, the mine
be one of the greatest shippers n the camp, but this

the future.
- * .

1s some distance

[he Evening Star has resumed with
s25000 1 the I'reasury.

Work will be pushed on an extensive scale, and a

operations

plant 1s to be erected.
.

.
Work has also been resumed on the Tron ¢ olt,
which has been closed down for 2 years. I'he com

pany has been put onan assessable basis, and will
have plenty of funds for development,  Itas expected
that a pay cre shoot will soon be discovered.

. . .

Ihe capital of the St Fugene Cons Jidated Mining
Co s $3,500000 110 &1 shares, $300000 of which 1s
Lreasury stock. The company embraces the Moyie,
Queen of the Hills and Lake Shore group of mines.
I he Canadian Gold ¥ ields Syndicate recetved 040,000

shares of stock for the Lake Shore property.
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There are 80,000 tons of ore
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blocked out in  the

mines which are situated right on the Crow’s Nest

PPass Railway.
It is stated that Mr. Geo. Gooderham
1,062,300 shares of «tock in the Canadian Gold Fields

S ndicate,
ham owns

MONTREAL STOCK

purchasced

for which he paid $85,000. Mr. Gooder

one-fifth of the capital of the company.

PRS-

EXCHANGE SALES

THURSDAY, 7th DEC. 500 Repablic.eeses eee 114
3 500t .. cee 11§
MORNING BOARD, i
.|°'°‘_ Price

28 Mont, Telegraph... 176
100 Montreal Street.... 312

s0 L. 315K

50 “ “

s(‘ “ “

75 Montreal Gas..

ag Royal Electric..

. L §00 Virtue.ouesons

169 “ “ 50 Dom. Cotton ... 103%

s ¢ “ 25 Richelieu. . . 13k

50 “ “ 50 “ z 13
100 * - 1 Cable,ovenns 193
431 “ . 50 Duluth, coeee coene 6%

25 “ - 3 Bank of Montreal.. 260

. " " " " e 800
wo ¢ “ 9'4 Pell Tel. Rights... 70

g ¢ e 1593 e W o B8
wo e 189K
o0 T AFTERNOON BOARD,

. s AEEETTTIRL L 7§ PAcifiC.ees . onies

13 o e 90 25 Twin City ooooee 674

50 - ceees 19303 2 - sevsseove WY

2 Twin City.ooassse 68 | 2500 Mont. & London.. 40

o Dom. Cotton, 103 25 Montreal Street 18%
3500 Republic..oov.vuer 114 0 o ko -
Tooo War Eagle... ... 278 3 > i 3,3
100 ('INL............ 1924 21 Royal Electric. .oue 190%
§00 Payne..oes coenes 109 oo * W e, 192
250 “ oesonsss oo 18036 §0 ¢ . veees 101K
00 _" es rereees 1o 7§ W e, 192
$10co Col, Cotton bonds. 101 500 Payne..oee veeee 105 %

AFTERNOON BOALD. 38 L s sevees 10§
1 Cable .. . 19§

75 Pacific. .o vasanees 1% Bell Tel. Rights.... 75
118 Royal Electric

25 SATURDAY, gth DEC.

“
Mig s MORNING BOARD,

25 “ 50 Pacific..coeivsees 94
8000 Republic. . \.oveer 114 100 * . 944
150 Montreal Street.... 320 25 Twin City..oovene 67

i ¢ .. 888 25 Dom, Cotton .... 103

0 “ . .. 308 140 Montreal Street.... 317

25 Tororto Street..... 1104 25 Royal Electric..... 1904
2000 Virue. oo cosssess $006| 38 - e 191K
4000 100 o “ L 1920
s00 “ " « “olee 192
500 N " W 193K
1500 * | 4% Toronto Street..... 1

50 Gas.uue 3 IERED lrz“

I 0 Ll “oLL. 108k
2y * £ 1 Cable.oosivnreness 198

Cable.... 5 100 Richelieu.....c.ovee 113

25 Kichelieu .. .. 41 Merchants Bank.... 165%

100 37 * “ oL, 106
§ I .. 168

FRIDAY, 8th DEC. Bak of Montreal,.. 260
$1.00 Bell Tel. bls..... 115

MORNING BOARL.

200 Pacific... 94X MONDAY, 11th DEC.
10 " 95 MORNING

25 o ) ORNING BUARD,
15 ' esesasensse B Paune

25 Royal Electric..... l9§)g :(5": ry

50 “ e 19) o **

[T LTI lqz}.’i 0 * ieieeee .
oo™ L ' 10 Bell Telephene....

PR e
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25 Duluth.ooees veens 63
45 Inter. Coal 50
200 Payne ..., . .

3000 Y e

3500 *

ocoo

1750

so(m “"

950 ¢ saraee

s00 War l'lgle
50 Twin City.

50 Lo ssnesues O4N

125 Montreal Street.... 35t
10 Dom. Cotton, . +v.s. 101
N > % ieess 103
25 Toionto Sueet..... [8.]

» W 107K

75 b 8 aees 10!

z000 Republic. ..

500 113
§ Cable..ve o 162
235 Y ceenn e 18704
375 Gas.ieves e 190
150 Koyal Electric.. 192

so Halifax, . ..oevns 9%

ag ™ PP 97
1% Tel Rights.ooevvue 75

' 73
2% " e N
B " 73

s Heart & Light ... 10
500 Virtie.... sisee 30
3000 Y ieeerenene 57

AFTERNOON BOARD,

932
93N
934
934
934
934
192
. 1928
.« 193
51 " veee 194
cees 195
vees 19508

500 l'ayne...oeeen oo 101

jo0 . 102
1000 Republe... 123
25 Twin City . 649

25 seon B0
2000 Virtue ... oee to

25 Dom, Cotton ..ee. 103

] B e 024
g Cable.... ... 191
R Y e . y2

100 Las . 1yo

0 Duluth, eeeoesone 62
1 Telephone Rights.. 72
2% . T
25 Riclelieu..... cess 13X

8 Meichants baok. ... 105 o
TUESDAY, 12th DEC,
MORNING BOARD.

400 Royal Electric. ... 196
0 o S el 196
12§ it ceeee 198
25 197'2
200 . 198
125 . 197
2 102
500 layne..o. oo ooee 102
500 103
§L0 Lo 1038
1500 (F]
1750 63
§00 b4
3000 e 8
100 * .ecr ovvenr o3
10 054
25 6,
2§ Richelieu.... 1Yy
a5 b Lee N13)y
23 Tor nio Sueet..... 108
(o e 10805
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50 War Eagleooaeinns
1000 - cens

150 Gas.ooee
1000

Republic.... na's
500 PP
1000 § oo vees 1IN
2 Bell Tel. Rights,... 71
14 » » T )
12 - “ .. 08

50 Merchants Bank, ... 165
AFTERNOON BOARD,

25 Pacific coooiiinnes 08

75 Twin City.vvenen by
g0 Payne oo s 104
700 - s.ees 10§
1000 Y eiiieen el 104

3 Montreal Cot. xd. 143
150 Montreal Street ... 310

40 Electiic.aesiionss 197

25 MY eees seaen 190§

25 % eeese waes 197

g ” 195

3 . 9o

75 " e 197

so Toumto ... 108

25 Heat & veves 19

! 1000 Republic.. covue oo i

75 Richelieu .o voens 1la

i Dell Tel, Righis... 69

1o 6H
100 Cable..... 190
1750 Virtue.ooovivies 642

WEDNESDAY, 6th DEC,

MORNING BOARD,

2 Bell Telephone 17

- e 1754
25 Telegrapho.o.o .t 170
0 8 Leeee s 176

625 Electric oous ons
300 War kagle,

§1 0 Vittue. . covevennes
1500 % s iaees aieen

125 Street. o sees
175 Gas....
6 *

o Toronto.. >
25 N e 108y
10 Dom, Cotton. 103 %
25 o . 103
1000 Mont, & London. . 390
100 Richelien,voveevass 11302
goo Republicasaioovess 1O
750 Payne coeevsersees 104
7 Cablessariooninens 192
200 g 180%
18 Merchants’ Bank... 105

61 Bell Tel, Rights.... 50
o “

3y cos O
8y ¢ i 653
5% " ok o by
AFTERNOON FOARD,
500 l'acibic. o9
15 Electric, . 195
200 ge L. 104
2 b sxuenesese SOOMS
10 Dominion Cotton. . 100
1000 VIIUC seevns covens U
25¢0 o sseasasere Of
500 8 Leeees sene 03
500 " o2
40 Street ... . 310
¢ 34
2 “ 3

5 sedsxsonot 38
13, Telephone Rights.. od
25 Torontoeeeee oo 107 %

M eesasrenen oh

500 War kagle ... .. 264
25 Gas.avn vones 18y 4
, + 1 18944
$ > 190

1000 I'aync.::.. ceresans B0O3
1850 Mont, & London... 39
25 Cable.... gg

The gross traffic earnings of
Canadian Pacitic, Duluth

South Shore &

1611

the Grand Trunk,
Atlantic

railways, and the Montreal, Toronto, Halifax and

Twin City street railways up to the

most recent date

obtamable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899
G. TR, 1897. 1898, 1899, [ncrease.
Jan,  Feeeeienn $142,187  $410,885 $433,011 $23,063
386,172 461.393 423,057 Dec.40,336
398.9;9 445,851 462,047 17
5 512,183 596,203 636,366 40,1
Feb. 373,174 395,785 444,91 4!
335,856 215,437 400,408 Dec.1§,026
387,602 411,644 451,427 32.783
28. 0000000 405,536 451,587 527,686 76,099
Mar, Jeeoeises 397,587 uzms 474,617 26,569
[V PR 403,556 76,407 503,187 26,780
Moooeevee 4SIONSES 44534407 470,018 25,548
$hossnsase 91,545 674,045 739,537 55492
April 428,875 470,095 473,542 l.zu
405,979 469,655 477,486 ‘. 1
420,293 433,595 453,578 13,983
521,703 544,233 538,037 Dec. 5,295
May 388,483 429,774 435,361 Dec. 4,41
393,802 475,501 457055 * 17,93
409,845 440,483 469,238 lo.;ss
582,672 556,132 686,685 loo.as,z
june 418,165 420,025 445,631 a5,
430,782 433,475 406,473 32,998
467,583 429,511 487817 l,gob
595,055 597,391 062,216 i4 35
July 427,257 418,554 451,694 33,140
Y TR 452,025 435,084 abo,18 25,634
457,039 410,061 491,133 71,142
655,707 587,255 701,850 114,603
Aug. 444,338 427,393 511925 1333
459,029 439,519 536,264 96,745
487,003 462,794 §36,020 76,3226
700,780 663 792,650 139,
Sept. 546,433 su-lss 597,853 62
554,846 88840 558,731 69,891
. 537.86% 520918 558,310 37,395
30.0uennne 702,81 716,208 773,915 57,737
Oct, Toversons 541,039 §27,603 554,736 27,133
7 TPTSTI 513,04 §10,161 579,391 69,2
ELETRRETED 535,927 494,620 573,983 79:303
) 726,957 728,189 792,471 ,282
Nov, 518,560 533,845 537,186 3,341
509,674 521,683  §80,128 55,448
504,980 §13,59 560,604 §3,011
629,503 620,058 713,074 132,116
Dee. 491,414 454,296 548,351 94,088
491,483 438 56i .
Y e 469,009 499,238  ..e0iiee
Blecsssone 729,945 794,844 cooeiens
Totalveeeeese s $33,547,856 $24,122,040 evesene seseee
G.T.R. NET TrAvric EARNINGS, 1898,
Month. 1897, 1898, Increase
JAUUATY sovene senses $284,174 $498,395 214,231
Febr.ary.covees 231,687 317,266 85,579
March...oueees 475.9%4 602,717 126,73¢
April,cvese vannnnens 518,798 630,917 m,u’u
May. . 611,273 699,171 87,698
June. .. 877,673 778831 Dec, 9‘.!41
July.oonens 603,25 561,122 43,133
August . ... 65),3 641,318 “  gp30
September, .. 878,081 845,788 ‘32,293
October oaee svvene 851,310 777033 74277
November , seese 685,729 4,030 “ 1,099
December ., ooane veves 642,700 484,023 “ 158,677
Total for year.oee s $7,311,003 $7,511,311 $310,219
C. P. R, Gross TrAr¥ic EARNINGS. 1899.
Week ending. 1897. 1898, 1899.  Increase
Jan,  7eeseesss  $320,000 $401,000 $442,000 $41,000
14 covnes 325,000 404,000 416,000 13,000
] PP 315,000 396,000 448,000 2,000
Jliceanses 353,000 472,000  §58,000 ib,ooo
Feb. 333,000 385,000 428,000 43,000
333,000 375,000 446,000 71,000
310,000 351,000 439,000 78,000
306,000 377,000 449,000 73,000

B
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C. I, K. Gross Traffic Farnings—Continued .

Mar. 335,000 454,000 482,000 28,000

323,000 492,000 494,000 2,000

326,000 463,000 449,000 Dec.14,000

7 §36,000 641,000 673,000 32,000

Apail ;z: 000 448,000 §21,000 73,000

LTI 000 451,000  §2§,000 74,000

Blesercoss 366,000 453,000 §02,000 49,000

467,000 §73,000 620,000 47,000

May le.ooo 507,000  §38,000 31,000

446,000 §01,000 537,000 36,000

469,000 §11,000 529,000 18,000

000 710,000 771,000 61,00

June 469,000 §12,000 554,000 43,000

466,000 469,000 530,000 61,000

F TP 463,000 :Zi'om §38,000 63,000

30.0ennere 602,000 000 730,000 62 000

July Teeeeneen 473,000 481,000  §22,000 41,000

Bhovns vans 477,000 486,000 567,000 81,000

B8esseos oo , 000 448.000 543,000 95,000

Flevesaens 667 000 609,000 735,000  12),000

Aug. 487.000 468,000  §10,000 §1,000

499,000 484,000 567,000 83,000

§0§,000 491,000 550,000 §9,000

000 718,000 793 00O 75,000

Sept 492,000 s18,000 579,000 61,000

485,000 §11,000  §65,000 54,000

518,000 §55,000 604,000 49,000

764,000 757,000 852,000 5,000

Oct, 668 000 634,000 695,000 61,000

644,000 607,000 636,000 89,000

619,000 9 3,000 684,000 91,000

853,000 51,000 1,008,000 157,000

Nov, 627,000 §67,000 683000 116,000

632,000 556,000 674,000 118,000

§53,000 §76,000 697,000 121,000

725,000 758,000 887,000 Il;{,llﬁn

| ec. §34,000 591,000 659,000 98,000

§45,000 §66,000 o0 ais esease

444.000 550,000 cesene

797,000 931,000

Totalesonsss ... $33,822,000 $35,798.00%  wov con
C.P. R, Nt TaArric EARNINGS.

Month. 1897. 18g9. Inc. 1899.
January.eee.sees s;utrg $515,627 $617,534 $101,907
February ....co0 384,823 423,667 99,701 176,034
March .o venese 20,312 753,233 x!,gth 75,653
April.. 27,117 717,090 920,303 303,213
May :R;ﬂ) 26,662 1,032,789 106,097
{u- 1 |7.m 1,023,000 205,665
uly..oo 914,38 04! 972,961 242,373

vearssess 1,004,407 3,036 1,018,831 135,805
September ..oo00 1,059,891 u.ooa:ns 1,146,886 54,373
October, ... o 1414738 1,355 1,411,006 155,171
November ..... 1,180,732 1,080,§ PR csvens
December, ..o . 1,053.454 1,279,111

$10,475,371 $9,571,948 $1,436,196
SHORE & ATLANTIC.
899

Totals.. cevees $10,303,775
DuLuTH SOUTH

Week ending 1898, 1 Tucrease 1899
Jan, $24,235 $36,95 $2,749
25,797 39944 14,147
v 27,604 36,140 8,542
36,492 48,982 12,490
Feby. . 24,889 31,690 6,801
. 35,644 31,879 6,235
s - 24,630 34,802 7,172
30,390 36,456 6,166
Mar, 30,859 38011 7.152
30,470 32,733 3,263
28, Dec. 5,196
64, 20,621
Apnl 41,216 1,183
43,641 12,237
38,348 6,582
47,500 Dec. 2,258
May 40,200 2,436
May 46,902 6,521
45458 a. "
71,623 1 .saa
June 43405 2,64
47,212 8,291
50,543 7,684
71,945 19,377
July 46,033 9,047
40,494 15630
84,613 26,611

e
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DECEMBER 15, 1800
Aug. 39,650 52,077 12,387
40,258 60,221 19,963
g 36,371 56,663 20,292
65,253 76, 11,648
Sept. 39,476 47,872 8,306
45.857 49,524 3,067
41,865 £2,953 11,088
42,450 71,078 28,628
Oct., 7 coes  setsse  sseess eessss
33,497 4,635 21,138
36,959 59,398 22,430
. 49,334 77,042 27,78
Nov, 34 505 53,644 19,139
30,c08 51,701 21,693
31,186 50,460 19,304
37,179 62,084 24,905
$1,625,734 $2,141,485
MONTREAL STREET RAILWAY,
Week ending.  1898. 1898, 1899. 1849, Inc. 1899.
Jan, 7 ... $26,623 $30,127 $3.504
14.... 24,799 27,421 3,712
21 ... 24,735 28,245 3,520
3leeee 33710 39,296 5,585
) o $109,/68 —— $125,089 —— $15.30
Feb. 7.... 25,093 28,293 3,200
14.... 236,465 28,319 1,854
21 ... 25,18 FLIL ] 3.338
28,... 25,688 28,508 2,820
$102,426 — $113,838 —— $11,412
Mar, 7.... 26,204 28,782 2,488
14,000 25,656 28,172 1.g16
. 26,668 27,500 32
39300 3441
— $123,754 —— $9.377
April  7.... 25044 30,738 55
14...0 26,42 29,211 2,7
#tee 26,1 29,923 3,735
30.e0s 33 40,531 7,572
—ee $110,619 — $130,406 w——— $19,787
May 7.. 26,282 32,272 §,990
14000 36,737 31,390 4,651
at.... 28,635 31,436 2,803
30, 41,684 50,368 8,714
o $123,308 $145,466 —— $22,158
June 7. 30,621 35,60 4,984
. 35,65 6,292
7,543 7030
30. 48,052 5,588
A 132,964 —— $156,858 —— $23.804
Totals. ...+ vevees $693,562 $795A11 $101,849
July  7eee0 30490 36,481 3,991
14.000 29073 33,067 3,194
Maieee 1&;:75 34.354 1,079
3leeee 48,049 54.774 6,62
i §143,787 —— $158,676 ——— $14,889
Auvgust 7.... 32,374 37.013 4,639
14000 33560 36,505 3,945
20,00 32,750 37.820 1.069
3leeee 45910 §2,063 6,147
—— $143,001 $163,401 —— $19,800
Sept,  7.ees 34,607 34,784 177
14000 30,844 34,690 2,846
20.... 30538 34,702 4,164
304000 409Y 42,407 1,418
2 $130,978 —— $146,543 —=  $8,605
Oct,  T.eee 33,14 32,719 571
14.000 304109 33,752 3,643
2., 29,649 33,704 4.038
3leees 35,993 41,000 5,007
277 §127,899 —— $1an,175 ——— $13.276
Nov. 29,173 30,580 1,207
29,280 31,385 2,10§
29,8499 31,930 2,037
36,711 39,524 2,913
— $125,263 ——— $133,525 —— $8,262
Dec. 27,833 30,510 2,677
:l,ayo vevens
28,537
43,036
Total for year,... $1,502.628 seebih L. . oekanbe
Month of 1894 185 1896 1897, 1898,
fanuary. .oco 56,866 73,910 95,056 99,249 109,68
Februaty.... §5,020 924 87,394 89,753 102,427
March...ves 64,784 ls,o;s 92,146 99,242 11447
April oovee 70,8 6 4,433 97,461 102,846 110,61
May.,.oones 85,083 100,000 114,263 116,139 123,308
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Montreal Street Ry.—Continued.

88163 g0 116,429 130,477 132,964
July « 88,114 110,036 118,372 129,046 143,787
August . . G0,203 109, 316 120,724 111,232 143,01
September... 90,437 113,046 121,085 120,035 136,565 Maich

. 1582 61 1883 83 301 24
1819 83 00 133 17
1804 41 1827 75 23 34
1777 61 1855 7§ 78 1s
1810 75 1887 4§ 70 70

June .

October...v 88,223 102,205  log,110 116,093 133,420 .. 1823 20 2029 3§ 206 1§
November... 78,891 93454 100,787 110,605 135.115 l.\(r: 2; :‘:'7 :‘S N; 7‘2
ber .. 75,5 3,800 103,116 112920 127 68 7 73 00 4

D '_.5_.._) __i " e —— ’ -,,"_s__. Apnl |7.1\: 93 2075 70 292 78

1go8 25 2030 6O 122 3§

! N 2 8,330 §1,
Vearly Totals £932,255 $1,144, :ll}l 75 9.3}:,“ 32 $1,503,628 -4 4 Dec. 99 &8

Increase on | 1887 29 1981 35 94 00
previous year § connee 212,156 131,532 52,356 145,12 May :2!:3‘ ‘3‘:: :(:;: Z‘z l‘l’: ;(;
1791 00 188 70 87 70
ToRONTO STREET RAILWAY, ::')'s; ':“‘) '|3";’; ‘:’ Dec ’:? 3‘5’
1897. 1808, 1899. Inc. 1899 . 2037 90 2099 95 62 o3
January ees oo $74,546 $86,562 $95.690 $0,128 2011 3§ :,;s 10 3uz 15
Febroary....e 69,744 82,402 91,860 9,458 . “JZ‘ ;: :;: .}S Deo ‘Q_ os
March.. 78,891 92,318 103,234 10916 . u:h 91 75 e ;, us;
April . 73,750 86,598 05,512 8.614 v R MR o ‘o &
May. oo 1,401 938b2 103,306 10,444 . o0 to HN® |, iy
June ... 91,534 94,120 109,063 14,943 . 14‘.-“ o$ :_':9 x " 5,
July ceveenes 101,501 103,803 119,704 15,811 cor 354 75 ’Ié_l :? I75 3
AURUSL ass vene 97,530 109,156 122,882 13,726 . 2.:!,: 35 «:': S Dec 73 9:
Sept 37,759 54,561 52,496  Dec. 2,065 _u:h l;' 3 '. q_: - 9‘: 5
24,641 22,561 2388 1,337 vee $AEEmILS yheas ¥ K4
18,918 23,373 24,467 1,094 coveees 2977 40 \l: _|s 3? ’.;
lthj 34,009 24,358 349 . ' e ;:\‘ (5 .v.:: -‘.l-:)h' : 1?1! 25
Lub8 14,750 15,050 204 Sept 4. cesessess e s‘i 3 Ap . :‘o Dec. 6 i
Oct, 7-87l 8,648 8,478 Dec. 130 ;: 9 :n m)|4 ol :':; -4
weth s el T 3 LT
3 S77 7 3 ;
21,278 26,417 31,166 4749 | Oet. . 5(-3‘7 10 x,’uu‘ 50 s ;..a 40
16,384 21,700 26,930 §,230 2589 40 3343 48 Tece 46 95
Nov. 23,285 24,7238 27849 371 2171 30 2300 30 35 oo
17,198 20,482 19,8,1  Dec, (;“ . ;‘:753 ;l: .1.'.'.9..(;: l’n. .S;.;;
21,102 2,517 23,395 18 s 54
19',537 35.""7 _;;.t;rs Dec. 342 2053 40 2201 00 147 b0
Dec. 14,212 14,836 17,403 2,507 . 20406 15 . TTIRTT
24,308 20,327 ss0s oo 2085 §§
10,783 11,377 vess e 2210 3§
24.394 28,272 2199 35
21,598 23,766 . :;:;‘ :’z
Total.oeeer .o $1,048,273 $1,187,622 YT TTISPRPPPRTRITRTRLLE 3507 85 cevevese  srteteeses
1898, 1899. Inc. 1899 ErkcTric LIGHTING RECEINTS.
Jan. Sm.l'«(a)4 $22,154 51.761; 1898 1899 Inc. 1899
19,967 21,30 1,33
l;:sﬂ u.(‘f:tsx :,ij7 jnmmy...... .. $6874 59 $7007 35 $1032 76
26,673 30.165 a0k | February covuieconnee . 6389 84 f(»fm; 7(; ;z 92
Feb. 19,734 22,315 2,982 | March oo vonnense 6197 47 ’59? 9 ki 4“!,
:u,l-(u ”'f“ 1,751 SSS'K\; 5\: 3‘;73; ;3 :‘43 o
. il;”ll;?' ‘!:‘I‘z ::‘(;i“:) S eank AvE eResN . 5123 77 5308 44 184 67
* March 40000t . 21 877 23,606 1,797 503? 77 5249 38 209 :'8
20,549 21,870 1,022 | AUGUSt yeoaeesanens mreneenee 5526 04 5927 32 401
20,57 22,423 1,541 | September cooeesveraeeneeeee 6379 03 7179 32 800 29
19,846 23,254 3404 | OCLObET cove s vasrenneneeets 6674 58 7663 92 989 34
April  Hiasiians soes 15,674 20,231 4,558 November ... vesssesssss 7380 03 seseses ceesses
8 soe snsisene 20,373 24,158 3,817 DeCembEr, ooesrss sasasssrnse 8348 47 eesnees T}
1S ves cannnane 20,577 22,467 1,595 > P .
< R 20,508 20,963 390 Twin CiTy RAPID TRANSIT COMPANY,
. . . 17:4:9 '9-7"'8 2,365 | Week ending. 1898, 1899. Increase
May 19,773 LN 1,345 0 82
20,043 22,321 0 ol Rl St “32'.3).3:3 4 - 4196 70 .5'563
v+ - e pies | > A 36,901 30 143 1§ 8
4 v 3936 - D 52,516 10 5 ‘602 25 6,086 1§
s o3¢ :3"'19 "I:" Feb. 31.::." 37460 75 43491 30 5,030 §§
:.'3:' 4719 3":‘;7 VR 37,496 50 41,021 90 4A25 40
byt Hy ot | Trdos J0 44038 25 6,043 9
y 4 5877 3 Widoq 45 42662 30 4,257 8
i 1Y it e W32y 55 4768 90 445 38
00433 oy 41 37,208 55 36,855 1§ Dec 353 40
vy~ v i s Wikaa 75 43978 65 5133 90
1 Py g 47t 30 65,209 B5 10,820 8§
Flavens v saee 29,119 31,052 2,533 195 30 46,874 90 8,679 60
38,061 55 43,844 25 5,782 70
HALFAX ELECTRIC TRAMWAY Co., Lap, 37,478 00 42,004 35 4,586 35
: . . 50,050 15 §4,267 70 3,617 5§
Week ending. 18¢8* 1899 Inc, 1¥g,* 30,081 60 42,541 45 2,857 8§
JANUATY B.ucecssensnnantanesere :::‘l; :5‘ :;2: :; ;;9 45 :3’32: :2 :::;(; :z Dec, ;:(: :f;
Q sovennr cnanvenns . ) k 347 ( 7 » 2,
1836 18 2072 10 235 92 55,274 15 06,324 50 11,050 3§
1743 67 1988 55 244 88
1772 38 1896 35 123 97 # Rallroad receipts exclusive of lightin g roecipte,

e
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Pwis ity Rarin TRANSIT COMPANY.—( ontinued, | 60,863 40
June 7 - 37,462 00 46,120 3; 865 l;; 41,317 1o
" " 41,524 45 43,8 2,064 65 | 41,568 c6
2 40,224 40 47, 0¢ ls 6,884 45 41,627 64
50,600 85 61,117 35 10,426 50 52,200 94
49,340 00 53826 95 4,516 95 . 43,652 30
a2 ’;:) ¢s.?;3) :0 3-932 37 | For month of 1898.
43,4 a7 s 4,416 76 |
';Jﬁg “ Thou8 05 10,8,7 €1 January ........S:6_\,b6%
A Bob st 4Sat0 70 6574 19 raais
42,78 24 49,504 70 6,721 40 164,385
41,734 41 44920 15 791 74 | 178,816
60,175 ‘0 73471 25 12,995 53 I69‘9°.
§1.503 39 72,545 50 17,682 11 ' '!‘7
7,544 43 §8,903 50 1,359 ©7 iy
42,351 73 50,540 R0 8,475 07 303‘50(9;
“';IZ. 56 593 332 60 b.l;s u: 186,189
40,645 36 46,130 15 §y7
42020 43 M7 35 177698 92 e g 126,214
4255750 4974805 71749 Total 1o Dave. 1,357,216

Reportet for Tux Cuwoxiore b

| I'ar
. " . vllu.
NAME LOCATION Naturs of Proposition  Capital | ()
| share.
LI
Allee A Se lua lhwv Hold L 1000000 1 00
Athabasea .. Ne . Gold 5 soued 1000000 100
Baltimore Gold, Copper 1500000 1 00
Big Three " Prall Croek, B2 Gold, Copper 35000000 1 00
Brandon and Golden ! {
Crown h--uu-luz Bo . Gold 1,500,000/ 1 00
Hullion Lake of Woods, Ont  Gold 00,0000 1 00
Burley Lake of Woods, Out lGold 1,000,000 170
California Trall Creck, B0 Gold 1oy
Canadian Gold Fields losslund, B O Gold 10
Cariboo Hydraulie Cartboo Diswict DO ...cocco0i00nnrens AI'IHIII 100
Carilos Mekinney Camp Mo Kinney . told muul 100
Centre Blar Lo hossland, BC, wild 10
Commmnder bl reek, wo Gold 10
Crow's Nest Pass Conl Crow's Nost Pass Conl | 25 00
Dardanelios . Sloean, BU Silver, Iml R
eces Seine River, (mt Gold 10
Deer Park Trail Croek, B C. Gold 1w
Deor Trail No 4 edar Canyon, Wash Gold 100
Dundee . Ymir, B¢ " Silver 10
Fmpross Juektish, Ont L Gold 100
Evening Star Hossland, B.O Gold 100
Falrview Corporation Palrview ( Samp, BC Wold 160
Fern . Vi B . Gold %
Voley Lower Seine, “hl Gold 100
Goly thills, Trail Creek, B C JGold e
Golden star seine Kiver, Ont Gold 100
(" pper mlne ﬂnl G, ... 100
Hossland, B veooe (GOl 100
do Gold 100
Ire ol do Gold 1w
Trom Mask . do ‘l)uM 100
Jumba e Trall Creek, B.C Gold 10
Knob Hill Hoandary, b U Gold . 100
1o ol Romsland, o G Gold . L RL000,000 £5 00
Minnehaha Camp ¢ hmm-) Ii CoGold Hlll,llll 10
Monte Chiristo omslanad, 10O Gold Lo
Montreal Gokd Filde HRossland, " Gold X'l % |
Montreal Loudon NN, Slocan, BU, et (Gold, Silver, I,cul ete 42,000 24
Morrison , Houmdary Ureek, W [Gol 1,000,000, 1 W
Noble Five ..., Slocan, B.C o Siiver and Imul |_,|u.m‘ 100
Novelty Hossland, B0 u-»hl 1 o 100
Ol Lronsides Bouwndary 8.0 L Go, 100 |
live Lower Seine, Out . Gold | 1.0 |
Oro di Noro Kln‘ Houndary Ureek, B.C. Gold \
'ayne Sandon, B0 L Stiver, Lead 1
Pay e HBonuinry, ll O Gold 1
Poormain + Slocan, L PPPPT) 1
Rathe Cump Me I\mnr\ B U Gold, 1
Rambler (un-u slocan, 14 Gold., 1
ey Fureka lhluu \. Wash. Gold, 1
sawbill U pper Seine, Ont .ol 1
Slooan Sovercign Slocan, B U L Sliver llul |.¢nl 1
1m ‘Ier Farview Camp, N' Gold 1
u’ Trail Ureek, BO Gold | 1
\u|-n -r Gold& opper Selne Kiver, Onl [Gold 1
\ nda Fexadn Taland, B O {( qul" ol N 1
Ve 1 muupla Temil Creck, B wola sad ¢ --Mn'f " LA o 1
\n‘\u(n . [Romsland, e Gold . 00, 1
Virtue | Waker Uity, Ore b4 TN 200000 1
Waterloo. .. \ , MeKiuney, 1O Gold [ oL
War Kagle e s, B8O Gold and O 'W' ..... | L7weel
Winchoster Palrview Cninp, B0 Ih-l.l 2,000
W hite Bear Trail Creek. B, Gold Cane soom |
Winuipeg .. |Boundary Creek .. Copper aud Gold, ..... 1000000 1

MlNlN(x STOCK LIST

Corrected to December 13th, 1899, P.M.

|
|

|

88%E2E SESE S8EEZ =32 382 S

DECEMBER 15, 1809

70,002 35 9,838 95
47,524 15 6,207 05
16,831 70 5,164 64
§0,349 20 8,721 56
63,075 90 10,874 96
49,541 35 5,888 95
1899. Increase 1899
$187,336  $23 613
171,114 20,358
188,902 20,054
187,051 22,666
195,210 16,394
197,936 28,034
221,535 23,718
220,073 33,483
241,638 3363
226,185 40,196
207,782 782 31,068
2,249 7SS 292,539

y R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.

Market | } !

value of | g, (Divided ot i

one Share. | JEAF i when | L St REMARKS.
|

o “ te. Ql;'nr'!;rly |
2 5| . |
13 12| voenns
. 6] coe oo
[ | .
o
) .
" o]
50 3 .
:';’ 0 1
V13
2y 08l ovene] cne o ’
1" 120, jpe. Monthly
|
| -
il
'I

L} 7 . | R .
syl B te, [Manthiyll 2ns
) I 1101 Lpe. [Monthly . | 1042
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STOCK LIST

Reported for Tux CuroxicL® by R. Wilson-8mith. Meldrum & Co., 151 St. Jame: Street, Montreal.
Corrected to Decembeor 13th, 1899, P.M.

Per contage] Par  Market . | Raveuue Closin
" Capital Capital ;:'::r"': ot I(.m“ value value Dividend [per cont. on |-rw.-‘- "
RANKS. |eubmeribed  paid up und o pand ap of of one ‘Iur luat | investment 0 When Dividend
Capital share. hialfl yoar.| at present On par.) puynble,
prices
4 $ Por cent,| Percent, Asked. Bid
Britiah Columbia . 2,00 000 | 2 . o January Jaly
British North America iis gsarsl B A6, s 2 April Vet
Canadian Pank of Commeres | 6,000,000 " R Hik June oo,
Commereial Bank, Windsor S B, 00 ® . CMar 1 Ang. M
Dominiof s S 1,600 1,500,000 | Fob MayAug. Nov
Eastern nabipe ... 1,0, K50 000 W 3 | e C1a% Janunry Taly
Faehange Bank of Yarmo! - 200,000 i d0n “ . February  Aug.
Halifax anking 00 ..o cooer o] 500,000 4 1 se P U Pebruary  Aug
Hamilton oo e . 1L 00 Y " laane P o
Hoehel i m 34 ‘ (] 18 June ee
[ ey v 0,0 0 . ‘ OA‘ o . 'I!‘"m ey
naue . . o4 e B June Dee
5: Banaue . 1,20.00 160,000 3 | May Nov.
Marchant B B e l - ' January July
Varchants Bank of Canada ... ...} ol 8y | 42 W 168 June Dee.
Merchants Rank of Halifaz .. | 1.4 150 0 N P oss February  Aug.
Molsons, XNS .. v ] 2,000,000 NI N S U Vo A pril et
Montreal voes sors | 12,000 000 LY 5 ) June Iwe,
Neow Brunswiek | LU . L) Jdanuary July
A Sootia .. % | 1,70,m0 1 | ppionsy- S ;i
io v corh N 1,000,000 I June e
e enshianstiides seane cses| B 181 June 1hec
People's Bank of Halifax ... | 2 3 : 3 )
Poople’s Bank of N B | 140,000 ‘ | 2 January July
uebeo. | TN, 000 g ) | s vees 128} June Do,
standard | . April et
St. Stophens | . 2 April Ot
St Hyseinthe. | so,e0 314,160 3 February  Auy.
StoJohn e e L L 201 4 | " .
summerside P.E.1 45606 5,06 | 3
Torouto | 2,000,000 | oo
Traders coo ooe cen ot X TO0 000 | 3 Dee
Unjon Bank of Halifax . A0, 000 | | 1y Aug. 31
Unfon Bank of Cansda ... 2000, 000 0 120 00 3 Y 00 120 f
Ville Marie .. “ o | 8 e,
Western ... senien NN | . o ee
Yarmouth . .. t 300,000 ww | ) o -;‘ Aug '
MISCELLANROUS 8T00 | | |
Ball Telephone, XNS .. o1 3,960,000 210,00 w8 | w0 1w | e 'R 141 Apl dul Det.
l‘anmhl‘ulond\;ow-n Mills Co. . 2,700 (00 \ o 2 b3 %
 anndinn Pacifie ... S eso 00 | 1 1 U 24 | Oet,
Cariboo MeKinney Gold Mines .| W L 11 10 e 10 Monthl
Commercial Uable ... ... | 1 war | e &1t ' 1 186 Jan. \|xl.‘lu{ylh‘|.
Dominion Coal Preferred 2,000, a7 | 10 Ui Jdan. July
o Comy A 15,000,000 1B, s 388 W8 es oo 10 X '
DPominion Cotton Mills ... oo e 3,003,600 | 3AL88, 600 i < 1 1y B w2 m 100 Mar Jun Sep Dee
Dulath 8.5 & Atlantie ... A orzeeaoe | 1z Lo v | 100 7 . i
do Pref ' o ] D000 | 10 0O e | VO W
Guarantee Co., of N.A ... . ' L0 | | ] .
Halifax Tramwa; Co., . W), (00 R0 IRETD L 1y 5o 100 901 dan ApldalyOet
Intercolonial Cosl Co . | ) (00 Lol ’
do Proferrod | 20,100 . 1 | = Jan.
Merchants Cotton Co. A 100 4 Fob Aug.
Mountreal cotton Co., XD o 4a 10 1420 2. (XN 12 Mardun,Sep. bee
Montreal Gias Co . . ‘ RN Rt 1015 " R n L] 1E0) 10 April et
Montreal London, X . oo o " W 1y 10 1" Monthly
Moutrenl Street Katiwiy | 5 000,00 ST4,085 ™ | e WTw I\ AL " Feb MayAg Nov
Mountreal Telegraph s 2000, 00 y w el P i 1771 138 .|‘...‘\|,f Jul.oet
North-West Land Com .. | 1 8 : :
do "rs! " sy | 0o o o -
Payne Mining .. 1 R Wi 10! Monthly,
People’ at & Light ot Halifas. " 10 IR » 1 ey
Richelien & Unt. Nav. Lo il 16,55 o 1 K} LI 1" 11 May Nov.
Royal Eleetrie, XD sre sne 1,5 0,000 1040 [T R * b Tin ok Jdan, Apll Jdaly.
Re'mbllvl'nnmlll o Gold Mining X 3o | o ae (L} 110 1 1042 15 1o Monthly
st. John Street Kailway, XDAK, | 00,000 | w1 m 1y ok Vi1 MardunSephee
| ronto Street Kailway. X0 .| apoool Hos | e 1080 1. 10 W08 kT danApraluiy e
| Pwin City Kapid Transit Co. . | 15.000,%0 . 100 € o7 1 Rl o o)., .
do do Preferred | Lo 10 0 ) i :
Warkagle Gold Mines, XD oooooe aiv | 20 "W 6 b ofd 200 Monthly
Windsor Hotel b b . 10 10 6 Decembers
Virtue mm-.;r AEay o aduth | 20000 1 [RLY) o0 o o a2
Kate of A w 1 | Latest
9 v noun wen Interes 2 o
BONDS ] Amoart | Whepjueet | Whers tntormperstn. | G WEMAKKS,
lannum | 1‘ tion
. » | |
o Gopzapn v+ | 4 || s {130, 48| sew vorartemn 4
Canadian Pacitic Land Grant ... 5 JAZL0 1 Apl, 1 Ot Montreal, New York or Lomd Ot 1951 Hedeomable ot 110
Can, Colored Cotton Co. ... 6 2000 | 2 Arl, 2 Oct. Bauk of Montreal, Montreal : 0
Canada Paper Co ppesae ] A 00 | 1 Ma 1 Nov. Merchants Bauk of Can., Montreal
Bell Tel ne Co 5 1Ap 1 et | Bank of Montreal, Montreal 1y
Dowinion Coal Co . P ] 1 Meh, 1 .\u-r, Merchants Bk, of Can., Montreal " Kedeemable at 110
| Dominion Cotton Co «.oovevs 4 | 1dan 1duly . ] o at 110,
' | "
Halifax Tramway GO .oooooo 5 $ 600 1dan, 1July Bk SN, Seotin,, Hal. or Montreal| 1.1an,, 1916 1o h“‘”“ml:‘«uilh:{
Intercolonial Coal Co . 5 W0 1 Apl. 1 et 1 ApL, 1014, -
Montreal Gas Co.... 6o 4 W 0 || .\l'ul. li.hm Company's Office, Montreal 1 auly, 1931 2
Lo . i & 00 ch, Nep LITR (P | "7
Montroal Btrget Ry £0 - - o0 W £ oW ) Feb. 1 Aug { Bank of dontreal, Londoh, Eug)  Aupg ez 141
peoples Heat & Light Co.—
¥ ‘1‘"‘ ”“"‘."l. 5 s 1 Ap 1 Oet, | § Meretants Bank of Halifax, 1 Ap 10 70 Redeomable st 110
Second Mol 5 (1 | Malifax or Montreal ",
Richelieu & Out. ﬁ. 5 7 1 Meh Montreal and London Lo Meh,, s 10 Hedeemable at 1in
Kogal Kleetric Co. ves g L 1 Apl Bk of Montrenl Mont'lor Lond: Toet,, | 105 Redeemable st 1y
St John Rallway.. .. 5 $ ‘, o : 11-, | Hov, Bank of Moutreal, St Jobn, N1 \Iln), 1 5 redesmable
] i 0 1 Jau uly | i 1 duly, 1914 .o |yoarl wh
Torouto Kailway : e 28 Feb. 31 Aug Bank of Scoviand, London ... |5 Aag 921 | ‘i rly alter 1A
Windsor Hotel i 0000 1 Jan. 1 vuly Windsor Hotel, Montreal. .. | 2 Jury. 1912

e Quarterly t Bonus Of1 per sevt 1 Monthly. 4 Price per Share
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Loasy SECURED BY A CHARGE UPON ALL THI or

ROWEK's PrOPERTY. - Some thirty years ago, a farmer
of Kent County in England borrowed £2,500 from a
widow, and as security

he gave ha

for the repayvment of the Lan
a written memorandum n which  he
charged “all his real and personal estate whatsoever
and of what nature or kind soever,
W hien he died, twenty
cight vears later, he had reduced thed it to [5"'. and

had paid all interest, and the chief asset left behind

and w heresoever

the same may be or consist.”

was a pohiey of assurance for £1.000 0n his own hife,
which had been effected before he horrowed the wi
dow's money.  In the administration of Ins estate, the
widow claimed to be paid in full out of the msurance
monevs,  This claim was resisted by the other credit
ors, and the pros and cons were argued be fore Mr
Justice Kekewich, of the Chancery Division. \grainst
the widow it was contended, that the charge should
not be enforced; (1) Becanse 1t was not confined to
property existing when it was made; (2) It was too
vagne and indetinite; (3) 1t is against public policy
to enforce a charge extending to every atem ol the
borrower's property, even to the clothes on his back,
preventing him from paving his debts and depriving
him of the means of subsistence, and  (4) On the
ground of its secrecy, which cnables a fictitious credit
to be maintained.  In the course of a judement,
which direeted the widow's debt to be paid in full out
of the policy moneys, the learned judge said =
“Notwithstanding the novelty of the point, in the
sense of absence of decision, 1 do not think that any
useful purpose would be answered by further argu-
ment. (The widow's counsel was not called upon to
reply). 1 say novelty in the sense of absence of deci
sion, because, though the point has been  discussed
again and again as an abstract question, it has never
been decided whether a mere charge for valuable con
sideration on all the real and personal property of the
person  receiving the comsideration 1s good  so as to
be enforceable in a court of law or equity. T think
we are free from any question whether future proper
tv is included or not. Though there are some words
that might be construed to include future property, the
words, as a whole, seem to me to point more directly
1o property existing at the date of the charge only. 1
think clearly that a contract of this kind cannot be at
tacked upon the ground of indefiniteness 111t is pos
«ible to discover its meaning by construction, and to
ascertain when the time for enforcement comes,  to
what property the charge attaches, it cannot he said
that 1t ought not to he enforced, hecause itas too
or even because there might have been a ('
ficnlty in ascertaining the property at the time of the

vagm
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creation of the charge. In answering the argument
that it is against public policy, it is well to keep fora
by before one's mind the well-known dictum of Judge
Purrongh, expressed in 1824, to the effect that “pub
lic policy is a very unruly horse, and when once you
et astride if you never know where it will carry you”
There is certainly no law that a man may not create a
charge on all his real and perse mal property. Hemay
do so by proper deeds ina proper ways it may be that
a registered ‘hill of sale or other documents are neces
cary. but it can he done. And to sav that that which
can lawfully be done in one way cannot he done in a
Jifferent way, becanse it is  against public  policy,
ceems 1o me a dangerous argument I think it would
he going a great deal too far to <av that this charge is
i seereeyv.  The same would
be true of a great many other instruments, including
the common case of a marriage settlement, which 18
locked up in a family box. kept in a solicitor's office
or muniment-room, and never seen until it is called for
by the urgency of the case It mav be that it would
he a great advantage that charges of this kind should
not he allowed to take effect: that is to sav, that there
Jromld he a register « f all charges on all  pronerty,
and that frand shonld be therehy rendered, as far as
can he, imnossible: but hitherto that has not heen the
noliev of English law, except to a very emall extent,
We have no authority for caving that a charge of this
Lind s not e rmissible.  In re Keleev (18009), 2 h

330

not good on the ground

WA NTED-By prominent and old es-
t:bliched Fire Insurance Company, Special
Agent to take charge of its French De-
partment in City of Montreal,  Applica-
tions confidential.
Apply to “ALPHA"
Chronicle Office,

Montreal.

Good. active Agents wanted in

Agents \
unrchrﬂcntc'l towns ﬂ\(_'
Wanted Province of Ontario for

THE CANADIAN FIRE

Insurance Co. of Winniner, Man.
Incorporated by Special Actof the Parliament
of Canada,
Foull deposit made w th the Daminion Government for the protection of
potieyholders
Applications for sgency 1o bem deto
F K. FOST®R Branch Mannger

Janes Bock, cor. King and Yonge €te TomoNtTo, Ont,

Royal Insurance Co.

.. . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager
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THE ROYAL TRUST CO'Y.

MONTRIEAL
Capital Subscribed, -
Capital Paid uUp,

$500,000.00

- . 250,000.00
PRESIDENT

Hiant How LORD STRATHCONA AND Maoust Rovar, G Mo
VICE PR SIDENY
Hox, GEORGE A Drissosn
DIRECTORS

1B Angus, .M Hays WoOW ogiivie
b 8. Clouston, C. K. Hosmer v T Paterson,
A F tanlt, Sir William ¢ Jumes Ross,
b B, Greenshie Ids Macdonal), 1. G Shaughnessy

Sir William ¢ Van Horm
Temyporary OMees Saving
James Streel Montreal
Pankers 1 he Hank o Montreal
Ihe Company s anthorized to aet ns Irustes utor, Assignee wie
o ostate 8, 10 cOUntersign mid bsne bones, 10 act B8 30 \ oy
ppeal, ete  aud as Pracster Agent and Registrar of Shnres

, KO MG

s Department, Bank of Montreal, St

Faee
1

- ctal Ageney
ompany piil actas Ag nt and Attorney for executors air ady

re and notaries placing business With the Company are retained
ection v ) .

Assurance Gompany
OF CAEADA

Head Office, - Montreal

The Sun Life of Canad

to v the

Sun Lia

v issues
a very liberal pe ontract
and one that s ol
conditional, Cash s v
lues, cash loans, e N

A nee for the full amo
of policy are am ng the items
guaranteed in policy.

R, MACAULAY,
President,
How, A, W, OGILVIE,
Vice-President
T. %, MACAULAY, F.LA
Secretary
GEO, WILKINS, M.D
Medical Aefevee
Agency Department
JAMES C. TORY,
Superimtemdent

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1 ,000,000,00

Fire ris's accepted on almost every description of insurable property
OSWALD BROS, Special Agents for Montren!,
(), K, OSWAL)
20 HOSPITAL STREET, Room 1
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Assurance

U N l O N Society.

Pustituted in the Reign of @ueen Anne, AP 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Capital and Accumulated Funds exceed $|5’000'000

One of the Oldest and Strongest of Fire Ofces.
CANADA BRANCH
James and McGill Streets, MONTREAL.
T, L. MORRISEY, Resideat Manager. '

Corner St.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 15,000,000
Pald up Capital - - - 1,881,666
Cash Reserve Fund - - 906470

Moncy to Loan on Real Estato,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

t every description-acce pred snd exed uted
or, kxecutor, Guardian,

Acts as Administra
Assignee avd Liguidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

2 Vice Presidents.
JAMES SCOTT,

W. 4 M. TAYLOR, Acting Manager,
I'rust and Safety Doposit Departiments

me EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31,1808. 8087,157 ,134.00

Assurance applied for in 1808 . . 198,362,617.00
Examined and Decline 30,318,878.00
New Assurance Issued, 168,043,730.00
Income > & W @ 50,249,286.78
Assets, Dec. 31, 1808 . . . . 268,360,208.64
Assurance Fund (8108, 808,2569.00) and

all other Liabilities ($2,160,660.27) 201,068,800 27
Surplus . s W § 57,310,480.27
Paid Policyholdersin 16868 . . 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.

I B S




LONDON &

MIAD OFFICE for CANADA
MONTREAL
DIRECTORS

RT. HON. LORD STRATH

GONA and MOUNT ROYAL
GC MG, Chairman,

R B ANGUS, Esq

H STIKEMAN, Esq

E. L. PEASE, Esq

C M HAY'S, Esq

CHAS. R HOSMER. Esq.

Agents desired.

B. HAL BROWN,
MANAGER,

INSURANCE & FINANCE CHRONICLE.

LANCASHIRE LIFE
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THE AMERICA

| Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS,

$1,245,788.71

For Agencies in the Dominion apply to the Head Ofce for Canada

22 TORONTO STREET. TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, Fugland.

ONTARIO_ MUTUAL

3

Cash Incomo

1878 $60,278
1588 393,078
1808 923,081

DECADES S

LIFE

SSURANCE CO

HOWING
GREAT PROGRESS:

Assots Policies in forco

$142,189 ... $1.888.3Il

1,313,853 12,041,914

4,136,120 ... 23,703,980
IDIRECTORS

ROBERT MELVIN, President,

Alfred Hoskin, Q.0
M P, 20d Vice President §
Sir Willnid Laurier, G A

Geo, A. Somerville, Hon, F W Borden, M.D, Hon. J. T, Garrow,
Q.C., M.P.P,, Wm, Smder.
Orpiceks

GEO. WEGENAST,

Manager,

T. R. EARL,

Superintemdont.

J1st Vice President; B M

Britton, Q.C.,

Francis C, Bruce, J. Kent Fisken, BAL
M.G., E. P, Clement ; W, J. Kidd, B.A;

J.H. WEBB, M.D.

Medieal Direetor

W. H. RIDDELL,

Secretary.

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadlan Branch Head Office, TORONTC.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

ILLIKFIE:

/“’

ONTARIO

ACCIDENT
INSURANCE

AND

LARCEST AND BEST

rom
Personal Accident
ere’ Liabllity

yo Accrpest @ Larratt
W, Smith, @ C, DO L, President;
Arthor 1 \rnll.uu-_ Vice - Prest

dent
ois )
Tur

FPres
Pres
Secre

and Man'g - Director ; Fran-
Lightbourn, Secretary

Lrovos: W T Woods,
teot; . B Halstead, Viee:
fent; C K. W, Chambers,

rary

LLOYDS

PLATE GLASS
INS. C0S.

“Lioyns PLATE GLASs,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam podler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
n the world,

The “ONTARIO AcCIDENT ™ offers a
specially attractive policy 1o profes-
sional and business men,

MONTREAL ACENCIES :

Tk ONTARI0 ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canade

3 TORONTO STRERT
TORONTO

Bond, Director, 30 St Francois Xavier
St o, Oliver G Beckit, General Agent,
338 St. Paul Street.

Ik Liovps: Edward L Bond!,
General Agent, 3 St Francois Xavier
Street ; Messrs Boivin, Wilson & Co,
Special Agents, 338 St Paul St

H S Lionrsouss, Inspector

. s+ OPENINGS POR LOOD AGENTS ¢ o o

« First he sure you are right, then go ahead.” In choosing your insar
ance you you are right

OMiel ocuments show that the financial position of that solid home
| company, the North American Life, is unexcelled, and it 1o therefore & good
1 company in which to d old insurance
| Pamphlets explanatory of the company’s attractive plans furnished on
applisation to the Hend Ofice, oF to any of its Ageuts

L. Goldman, Becretary. .Wm' McOabe, Mng. Director.
NORTH AMERICAN LIFE
s12-118 KING ST, WEST, TORONTO, Ont

Ault & MoCOConkeoy,
180 8t. James 8t., Montreal, Manageors for the Province of Quebec
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Q)(\\\ sh 4 m 6r,
(%

INCORPORATED IN 1881. 1

A
Head Office, - - - TORONTU l SSURANCE GOM?““

THE

WESTERN

\¢
Assuracce Company. )\\Q

R ————
FIRE AND MARINE.

—ewtr o | HEAD OFFICE - - TORONTO.
'\
Capital Suosoribed. . .. ..o oo $2.000,000 oLD RELIABLE PROGRESSIVE
Capital Pald-up ...ooovw oo oo 1.000.000 —
Cash ASSSLS, OVOP........ooiiessis: 2,840,000 FIRE AND MARINE INSURANCE.
Annual Inoome, OVer..... ..... * 2,290,000 Cash Capltal, - - - $7650,000.00

LOSSES PAID SINCE ORGANIZATION $27.000.000 Total Assets, - - - 1,610,827.88

Losses pald since organization, $16,900.240.78
DIRECTORS:

DIRECTORS :
Hon. GEORGE A, COX /vesident.

| Hon. GEO. A. COX, J. J. KENNY,
Vice- President and direct: )

J. J. KENNY, Vice-Lyesident an Managing Directcr. President Vice-President
Ho». 8, C. WOOD W. R, BROCK How. 5. C. WOOD JOHN HOSKIN, Q.C., LLD
Qr0. K. B.OOCKBURN J. K. OSBORNE 8. ¥. MOKINNON \ ROBERT JAFFRAY
GEO. McMURRICH H. N. BAIRD THOMAS LONG AUGUSTUS MYERS
RUBEKT BEATY H. M, PELLATT

i —— P, H. BIMS, Secretary.
|
Agencics in all the principal Cities and Towns in f anada ‘ EVANS & JONNSON, Ceoneral Agonts,
and the Unitel States | 1723 Notre Dame Stroet, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

/1S THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, B $277,51 7,325.86
Liabilities—(or guarantee fund) B $233,058,640.68
surplus—3lst December, 1898 o T o 44,458,681.068
Total Income, 1898 - ae o seesse  eweses 55,006,629.49
Total paid policy-holders in 1898 ..o 24,761,659.35
Insurance and Annuities in Force, December 31,1898 .. 971,711,997.79
Net Gain in 1898 ... e e 34.,804,504.00
Increase in Total Income e $44,021.20
Increase in Assets e et T T 23,720,687.90
|norease in Surplus e et o T 8.960,480.09

Paid to Rolicysholders from the date of Organization, = $487,748,910 06

FAYETTE BROWN, General Manager, Montre |

s WE WANT A COOD SPECIAL ACENT-TOP CONTRACT "=

R
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MONEY TO LEND
ON LIFE INSURANCE POLICIES

CONFERENCES INVITED AND ORRESPONDENCE SOLICITED.

The Insurance Agency hrporﬁtion of Ontario, Ltd.

Head Office : Mall Bidg. (King St. entrance), Toronto.

W oparc'ay \ll-\lunu‘l»,!‘" , President. W, E. 1, Massey, Vice-P'resident
Geo, 1. Roberts, Managing Director.

The SiCk[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

urap ormce - Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

o

n several important Districts in

O , Quek: N Ncotia,
AGENTS | v it Maniia,
‘w ANTED ’ltl:::::.\';lumbu and the Ter-

——————————

Royal-Victoria

Cap".l- - $"000|000

Good contracts will be given to good

men, Al applications for Agencies |
will be held confdential and will

receive prompt attention

DAVID BURKE,
CGenera! Manager,
MowNtaraL

INSURANCE & FINANCE CHRONICLE.

Decrvner 13, 1809

NORTHERN

Assurance Company of London.
Serasuisnep 1836.

Capital and Funds, 18956 838,365,000
Revenue . y . & 5,714,000
Dominion Deposit . . 200!
CANADIAN RRANCH OFFICKE:
1730 Notre Dame Btreet, - Montreal.

ROBERT W. TYRE, Manager.
G. E' MOBERLY, Inepecior.

Th Dominion Life Ass'ce €o., wATERL0O, out

The Domiunion Life has had a g sl year in 1808, 1t has gained

In Amount Assured, -« 11,73 per cent.
in Cash Premium Income, 12.34 per cent.
in Interest Receipts, . 28.08 per cent.
In Assots, . . . 17.61 per cent.
inSurplusoverall Liabilities, 42.74 per cent.

It in safe, sound, economically manage 1, equitable in all its plans. It
Foterest receipts have more than paia | & Heath losses sinee the beginning
N o Company anywhere has had » lower degth rate, or does better for 1
Policy holders than the Dominion Lite,
and Women

JAMES INNES, Prasident CHR KUMPFE, Vice President.

THOS MILLTARD, Managing ofreetor
or territory apply toJ F MARTIN, Iuspector of Agencies,

Separate hranches for Abstainers

Founded 1797

NORWICH UNION

Fire Insurance Society

— QF——

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00

Canadian Investments

$5,564,200.00

Fire & Life |

North British and Mercantile.

Insurance Co.

HENRI BARBEAU, Esq.
lDlrmlnn.z\\' W OGILVIE, Esq,
ARCH'D. MACNIDER, Esq.

Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.
Ageonts in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

e LARGER: HIRE INSURANCE CONMPANY
In TYE WORLD.

Longon and lobe

LUSSES ADVUSTED PRUNMFILY AN LibE=Rise
WATES lllielﬂul

———

{ Livrpool and

J. BARBEAV,
Chalrman

Assets, $49,782,100, .

- [nsurange 60.

G. F. C. SMITH,
Chief Agent & Resident Seoretary

WM. M. JARVIS, 8t. John N.B., Qenaral Agent for Maritime Provinces.

I ——TT
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THE FEDERAL I.LIFK
Assurance company
Head Office. - - - - Hamilton, Canada.

Capital and Assets . . . : . $1,475.283.41
Surplus to Policyholders . ‘ . 5 717,884 21
Paid Policyholders in 1898 ' . ; 143,702.25
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,

Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

\

Standard Life Assurance Compeny |

OF EDINBURGH, SCOTLAND.

3 ESTABLISHED 1825. T

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS,  covens  omsse s $44,700,000
( INVESTMENTS IN CANADA, oo wvese o 14,150,000
| DEPOSITED WITH CANADIAN GOVERNMENT, OV coocovvse v 3,737,000

Low Rates, Absolute Security, Unc nditionl Po'icies. .
Claims settled immediately on proof of death and title, s No delays. 8

W. M. RAMSAY,

J. HUTTON BALFOUR,
Manager for Cannda

Mecretary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investmant Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPHONE, MAIN 850
R. WILSON-SMI'TH
FINANCIAL AGENT

o sconsse) 151 St, James Street MONTREAL.

CHRONICLE.

SPECIALTY
INVESTMENT SECURITIES-—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
0 \ember of the Montreal Stock Exchange.

R . PP

T
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ey S INSURANCE COMPAN.Y
CALEDONIAN octh  An SPICh.
Insurance Co. of Edinburgh or er‘ca'_
Funds Sl0.585.000 FIRE . . . P“lun.ﬁ'ﬂl‘ M‘R'N‘:
Chairman, Sir George Warrender
General Manager. David Deuchar, F.1A | capltal, " " = 3,000,000

Munts & Beatty

PHOENIZX
Assurance Companv of London, England.
ESTABLISHED 1783,
Agency Enmhllnh-ed in Canada in 1804

PATERSON & SON,

_CMIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.

OONNECTICU'I‘

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - = ° 81,000,000
CASH ASSETS, - . - . 3,700,300

J. D. Browxn, President.
Onantus R. Bunr, Bee A L. W, CLARKE, Ase't Secretary.
DOMINION ' GOVERSMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Agenta, MONTREAL.

SGOttlsh Unlon # Naﬂonal

Insurance Comoany of Edinburgh, Sootland.
ESTABLISHED 1824.

Onmu. . % = » = @ = 830,000,000
Total Aseots, - - = = = *° " 44,763,437
Deposited with Dominion Government, = 125,000
Invested Asscts in Canada, - - -~ 2,103,201

North American Department, Hartford, Oonn., U.8.A.

MARTIN BENNETT, Manager Jas 1, BreEwster, Asst, Mgr
WALTER KAVANAGH, Resident Ar-m, Montreal.
MEnLAYD & JONES, - 4 Toronto,

A, U ARCHIBALD, - " Winnipeg

Victoria—Montrcal

FIRE INSURANCE

COMPANY et
Incorporated by Spec 1al Act of the Parliament
of Canada.

Capital Authorized. ..o 81,000,000
Capital Fully Subscribed......... 400,000
Deposit made with the Domimion Government

for the protection of Policy holders.

THOMAS A. TEMPLE & SONS,

General Managers,

183 8t. James gtreet, (Temple Building),
MONTREAL, Cannda.

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

@rovideqt@aviqg& ©ije
ssurance éoeie(g

or NEW YORK.
Eowarn W. Scot rPresipenT.
Twe Best Comeany vonPo\_\cv_\-\om:nt awp Acewts:

Suecennrvn Aaswreanp Gt Seewwa R munemarive Busiee s Comactova
" vo vut Heap Orricron aw or Tus Socrvs Gawtam Acrnre

EVERVBODY | e

It is no wonder that every person who has any interests in

| THE TEMPERANCE AND CENERAL

LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satistied that no more favorable
record has been made by any company.
A few live agents wanted,
HON. C. W. ROSS,
President.

HEAD OFFICE, Globe Bullding, TORONTO.

MERCANTILE FIRE

INSURANOE OOMPANY
————: INCORPORATED 1878 :——

Head Office, - - - WATERLOO, ONT.

H. SUTHERLAND,
Managing Director.

SUBSCRIBED CAPITAL _ - - ° $350.000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - $123,023.97

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $156,000,000.
JOHN SHUH, President
ALFRED WRIGHT, Neovetary. T. A. QALRE. Inspecter,

McCARTHY, OSLER, HOSKIN & CREELMAN
. Barristevs, Solicitovs, @te.
Freehold Buildings, - - Victoria Street,

TORONTO.

B. B. Osler, QO., John Hoskin, (‘U LL.D.. Adam R. Creelman,
?.u ¥. W. Harcourt, W. B. Raymond, W. M. Douglas, H, 8. Osler,
aighton G, MeCarthy, D. L. McCarthy, C. 8. Maclnnes, F. B, Osler,

R. C. LEVESCONTE
oBarrigter, Holicitor, Potarp, etc.,
THE MCKINNON BUILDING,
Con. JORDAN & MELINDA STS.
TORONTO

TrLarnoNs 68,
Cams, " LaVESOUNTE" ToRONTO.

e

Wallace MeDonald James A. McDonald, LL.B.

W. & J. A. McDONALD,

Barristers and 8ollcitors.
Poople’s Bank Bulldings,

Duke Street, = = = = * ° Malifax, Can.
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ALP. DESROSIERR,

L. PP. NORMANDIN,
NORMANDIN a DESROSIERS
Ceneral Insurance Brokers
specinl City Agents:
Oommercial Union Assurance Oo,, Ltd.
Tel.. Maln 748,

Chas. Archer, L1.B,

Raymond Prefontaine, Q.C., M
k. N oSG B.C Aiphonse Decary, LLB,

ean, B.C L.
Prefontine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
MONTREAL.

Royanl Insurance Bullding,
1709 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,
181 St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

e i EVANS & mHNan

)
'

Boll Telephone Main 7

F. W. EVANS C. R. C. JOHNSON

| FIRE INSURANCE
AGENTS K2 BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE C€O., of Toronto
LONDON & LANCASHIRE FIRE INSURNCE CO.
of Liverpoo!y England
MANCHESTER FIRE ASSURANCE CO., of Manchest r, Englard

Cable Address : CWHITESCO." -

WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys.
Oommissioners for the

and the States of New York, Vermont and Ohio,
\ New York Life Bullding, Place @Armes Square, Montreal,
\ W.J), Waire Geo, FLO'HALLORAN A. W, PATRICK BUCHANAN

HATTON & MCLENNA
ADVOCAT*S,
@ritish Empire Building,
1724 Notre Dame St
MONTREAL.

R Casement,

CASEMENT & CREERY

Lusurance, Financial
and Real Estate Brokers

vancouver, B.C.
Cable Address, CORATER

A, MeC, Creery,

). CASSIE AATTON, 0.C
FRANGIS MOLENNAN B.A. B.C.L.

Hual J. MACDONALD, Q.
Fraxk H, PHIPPRN, WiLLiAM J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &e.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Ha 1k of Cansda, The Canadian Pacitie Railway Com
pany, The H udson's Bay Company.

J.StewArt Turven, Q..

JAMES P. BAMFORD,

| AGENT
\ Sun Insurance Qffice

Of London, England,

MONTREAL.
| Hox. Jons 8. HALL, QC, M PP SELKIRK CRoss, Q. U,
ALBERT J. HROWN. J. WiLsoN Cook W. PRESCOTT BHARY,

HALL, CROSS, BROWN, SHARP & c00K

Advocates, Barristers and Solicitors
“ TEMPLE BUILDING
185 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

standard Bullding, 157 St. James Street,
I MONTREAL
W. W, Robertson,Q.C. C, J. Fleet A. Faleoner,

Prov'nces of Oanada, Newfoundland |

Edmonton North West Territories

Dunn & Cross
ADVOCATES
J. H. Dunn

EDWIN P. PLARSON,

— AGENT ==
yorthern Assurance Company,
| AND

C.W.Cross ||

C. W. ROCHELEAU |

General Insurance Agent, “‘
|

Guardian Assurance Co.
KRoyal Insurance Lo, i
Commereial Union Assurance Co. |}
British America Assurance Co. 1

| connecticut Insurance Comp'ny.
THREE RIVERS, P.O |
|

| OrvioRs,
| 17 Adelaide St. East, TORONTO

| GEORGE J. PYKE, |

| (IRNERAL AGENT POR ONTARLIO
OF THE

| Quebec Fire Assurance Compans,
TORONTO. |

E.A.SELWYN,
Insurance & Loan Ageat,
REPRESENTING
| Northern Assurance Company,
Insurance Co. of North America,

| Mercantile Fire Insurance Co.
| of Waterloo.

Lloyd's Plate Glass Co,, Now York.
| Globe Saving & Loan Co,
| 108 sparks Street, OTTAWA.
| reLervone 1870

o ————— ———

G. H. WEATHERHEAD,
General Insurance Agent,
RS PR |
Also Agent for the
Sun Life Assurance Company and

BROCKVILLE, Ont.

' GEO, C. REIFFENSTEIN>
‘ AERSY D. MONROE:
Nand-In-Nand Insurance Company. Conoral Agont for ,

Fire and Plate Glass.
KOYAL AND OTHER BRITISH
INSURANCK CORPANIED |
CORNWALL, ONT |

Mutual and Stoek Prineiples

160 Canal 8t., OTTAWA,

ABBEY'S |
Efferoescent Salt

| taken dally, brings health to tho
| system in a pleagan®,
natural way.

O B
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‘Canada Life Assurance C0. | GANADA TGCIDENT

BUTABLIGHED WY ASSURANCE COMPANY.
HEAD OFFICE. TORONTO. HEAD OFFICE - - - MONTREAL
e e+ + * " . ° Ty A Canadian Company for Canadian Business
AosETo, OVER - - _° - °  $20,000,000
. ASSURANCE IN FORCE, OVER - - $75,000,00 ACCIDENT & PLATE GLAss
PR AT, § i b "“"";“"““.\“'““"" SURPLUS 50°/, OF PAID UP CAPITAL
WO i . Al Above all liabilities including Capital Stock.
i pbeinen WA | g MUDSON. R, WILSON SMITH.
F SANDERSON, MA Manager, President.

«  Royal Worcester,  Royal Crown lhrhy‘

A.T.
WILEY
& CO.

Dominion Burglary Guarantee 0o.

SUBSCRIBED CAPITAL, $200,000

Hoad Office and Oporating Rooms:

181 ST. JAMES §T., MONTREAL, Que.

Jusuranee against Burglary, Fleetrle Mank, Store and House Protection
Flectrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take

co00EmOooOmE

one out at once, the cost istrifling, socurity absolute 2373
and freedom from anxiety great.
Full particulars and rates ov application,
Tolophone 1234. | CHAS. W. HACAR, ° si. ﬂl“lﬂl'lllﬁ 5‘.
p. 0. Drawer 2302. General Manager, MONTREAL.

Bankers. Brokers, Insurance Naresgcre
and all in search of suitable, elegant
and useful Wedding, Presentation, or
Christmas Cifts, should see ou new stock
of China, Cut Class Ware, Lamps and
Artistic Pottery appropriate for the sea-
son of presont-giving.

INSURANCE
SUN  orece

FOUNDED A.D. 1710
HEBEBAD OFFICE

Threadncedle Street, - - London, Ene,

oz2»rmuvoon 20-12=38 200rc>»0 | »

“42309°r»00

Transacts Fire business unly,andih the oldest purely fire ! i s
sffice in the world. Surplus over capital and all Lliabilitis . \ s Call and see the Finest M in Gll[l‘.. | *
exce :ds 87,000,000, )

15 Welling;;:rxglll:ol:lsf ;;I;A N-m;':om)nto, Ont, 1\ N l:“ l N T E R F,ST T A B I,E

H. M. BLACKBURN, Manager. At 6 and 7 Per Cent. Per Aanum.
o . ‘or use in diseo " A iing Pro wry NO 0
This Company commenced business 10 Canada by | ¢ Huaues ."u.‘..'.4‘".‘1'3._3‘..'-'."‘1.'.:.'-';:;“1.1.1: Wad Book (f'"l'u.,b-{.((:-'::‘lu
pepositing 833 90,000 with the Dominion Government PRICE = - = = = * 81.00
{vr secunty of Canadiar Policy-holders. Send for Circular.

MORTON, PHILLIPS & GO, Suagnst piss Pook Makers

Cnanies FoULAKK President JARED CHITTENDEN, Treasurer
1788 and 178 Notre Dame St MONTREAL,

ESTABLISHED IN 1840 )

The Bradstreet Mercantile Agency | J. B WILLIAMSON tmeerter of
- SN

FHE BRADSTREET CO., Proprietors RNy v AND OTHER

Exocutive OMces, 346 & 348 Broadway, NEW YORK b o T ' pr P .

Branches in the principal cities of the United States and Canmda, the = nclous

Fm--!- an Continent, Australin and in Lo
1

Lo Bradstreet Company s the «
organization of s kind, Working in the

Eug
4 fnancially the strongest
o interest aid under one man

DINNISE Stones

agement, with lnrger ramificatione and v on -n;;l engaged |n’n-'-~|.u~r- ek BACRE VARSI =

prise wnd more money spent i ""'.' baining and disemination o informa. . .

e haliar ihstitution in the world. Fine Jewe“ery’ Go[d and S||vgr Watches'
ﬁ‘.'.'..:'n'""“ ‘le' Y ‘n‘ul:l;‘&‘:;‘fl.uu 191 Hollis 8t F h d E A h c| te
ToRoNTO " MeRinnon Ihm.lms' Melinda .uul:l-;nlu- Sts, r.no .n n‘h. “k" e » ) =
L o K I'he Largest and most Complete Stock in the Dominion
Varcouvkne  Inueof Court Balldiug Watch repairs by petent and g od

Montreal OMce, - 1734 Notro Dame 8t. Wholesale and Retall Jewellor

JOHN A FULTON. Superintendent 1741 Notre Dame S8treet, ° MONTREAL
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FIRE. LIFE.
—

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

MARINE

er——

Capital and Assets, - $32,500,000

Capital B (in special trust for Life Policy 11 lders) 9,548,535
Total Annual Income, - - - 8,170,190
peposited with Dominion Government, - 636,000

INSURANCE & FINANCE CHRONICLE.
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STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
- T0 —
LIVERPOOL
DOMINION " Twin Screw, i
wSCOTSMAN " Twin Screw, v
« LABRADOR " . . 5
“ YORKSHIRE'
« VANCOUVER "
Large and Fast Steamers,

Midahip Saloons, Eleotrie Lights,
Al modern Improvements.

. 6000 tons.
. 6000 ¢

. 5000
. 5000

. . . 5000 ¢

Sail from Montreal

every Saturday st 9.00 a.m , from

Quebee .00 pan, Saturdays.

Rates of Passage: £ "5 EE

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

HEAD Orricx CANADIAN BRANCH:
Applic tions for Agencies solicited in unrepresented districts,

MONTREAL
first class Diamond or a pretlty little Gift in the way ofa
low and our Goods all the best that is made, We warrant

OOOHKNTNALI', DIAMOND JEWELLER,

Bookkeepers Desks
Office Cabinets and Fixtures

1731 Notre Dame Street, - MONTREAL
STANDING
Why not Go to
Rotary Desks
WAREROOMS: 1792 NOTRE DAME STREET

J. Mccrﬂ ECOR Manager
E FLatTOP
300 St. James St.
the best house when you want a ine article in Jewellery—a
far the handsomest in Canada, Our prices are cxceptionally
A call solicited.
GANADA OFFIGE FUBNITORE GOPGNY
Roll and Flat Top Desks
MONTREAE

Tel. Main 1691

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

8T. JOHN, N.B,, and LIVERPOOL

Calling at HALIFAN and Q1 FENSTOWN

STEAMER. From ST JOHN SITEAMER From ST JOHN.
Lake Huron, ..o Dee, 1ith Lake Ontario ... Dee 27
o Monteagle o dmh L Montrose Lodan drd

1First Cabin orly Cold Storage
Stenmers sail from Halifax on arriyal on 1 C Ry, traln

RATES OF PANSAGE

FIRST CABIN 840,00 to 5000 wingle, $50.00 to §90.00 return,
SECOND CABIN g2 00 single, $50 50 return,

STEERAGE, <10 London, Liverpool or Lowd nderry, $22.00,
For further particulars as to eight or passage, apply o any agent of the
Company, or to

ELDER, DEMPSTER & CO., Montreal

POSITIVE EVIDENCE
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

E print EVERYTHING, from the largest book to the
smallest business card. . . . . 0 e e
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too lurge or too small,

John Lovell & Son

19 to 26 8t. Nicholas Stroet,

A& _MONTREAL

CONSUMERS CORD

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.
MONTREAL.

AGE COMPANY,

MANUFACTUREKRS OF L'm|ted.

[ e ™)

Patrick Street

o -

Pra TIPS

Pl PSS EES T T
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

|
Government, Railway, Municipal, % Industrial

BONDS AND DEBENTURES

Securities suitable for depoait by Insurance Companies Always
on hand.

24 and 26 King St. West, . YORONTO, CANADA.

A. E. AMES & CO..

Bankers and Brokers,

10 King Street West, - « TORONTO.
Fxecute orders for securitiea on the Stoek Fxchanges of Toronto,
Montreal, New York, Chieago, Philadelphia, Boston, Ans London. Fug

Receive deposits subject to cheque, allow interest on deposite and eredit
balances, Transsct a general financial business.

Buy and sall High-Grade Investment Securities on Commission,

DEBENTURES.

Municipal, Government and Railway Bonds hm’m and sold,
Can always supply bonds suitable for deposit w th Dominion Govern-

ment.
R
8TOCKS.
New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and earried at the lowest rates of interest.

H. O'HARA &C O.

Members of the firm—H, O'Hara H R O'Hara (Member Torouto Stock
Eachange), W.J.0' Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. ¥. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No. 240

BURNETT & CO.

STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, Fagland,
Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

Loadon and Lancashire Chambers,

Montreal Trust and Deposit Co.,

{707 NOTRE DAME 8T. MONTREAL

SAFES FROM $86.00 7O $100.00

PER ANNUM.
- Trustees for Bond Holders.

Agents for Executors. "Wt

MONTREAL.

T. HEAWLEY

BROKER
SKining Stocks and Real Sstate

BOX 206 - - VANCOUVER B.C.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
MONTREAL.

Telephone 2629

Correspondents in
LONDON,
New YORK.

Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,
. Covernment, Municipal, Rallway and Industrial Bonds
| and Securities BOUGHT and SOLD.
Investments suitable for insurance Companies and
| Trust estates always on hand.
| Members of Montreal Stock Exehange.
| Cable Address: * HANSON."

MINES AND MINING STOCKS

|
STOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492.

MONTREAL

MONTREAL.

THE

Lifc Agents Manual

; Creatly enlarged, Carefully Revised.
1 210 pages - Price $2.00

W. GEORGE MUTTON
Investment agd Debenture Broker

s School Debentures
industrial Bonds

Covernment Bonds
Municipal Debentures
No 1 Toronto Strest, TORONTO, Cunada.

Harris, Henry & Cahan
Sarristers, Sollcitors, Notarles Public, etc
(Merchants’ Pank Bullding)
21 CEORCE STREET, HALIFAX, N. 8.

R C, Weldon, D. C, L., b, ., Q. C., Counsel. R. E. Harris, Q.C.
W A Henry, LL. B C.H Caban, LL.

Oable Address * HENRY," A. B. C. Code

e —

' RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

| The Lancet, London, Eng.

Radnor is bottled only at the Spring.

ForR SALE EVERYWHERE.
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BANKS

Established 1838 Incorporated 1873

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N. 8.

Board of Directors,

Ronik UNIACKE, F8q., President; C. WILLOUGHBY ANDERBON, ¥Fsq., V.-P
JonN MACNAR, KsQ., W. J. G. THOMSON, Esq. W. N WICKWIRE,
H.N. W ALLACE, Usshier. A. ALLAN, lnspector,
Agencies.

Amherst, N.S. Canning, N.S. New(ilasgow,N.S§ \ Shelburne, N. 8.

Anugnullh. Ta Lockeport, ** Parrsboro, Springhill,  **
“

Barrington, ** Lunenburg, Sackville, N.B. | Truro,
Bridgewater, * Middleton, * Saint Johmn, * Windsor, “
Cor respondents,

London, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
suffolk Natioual Bank; Dom. of Canada, The Molsons Bank and Branche

The DOMIN _IQI:{MBOQNK

CAPITAL, - - s 3
RESERVE FUND, - - $1,600,000.

Directors:
Hox. Sk FRANK SMITH, President.
E. B, OSLER, Vice- President
T, Katon, Willlam Ince, Wilmot 1), Matthews,
W. R. Brock, ~A. W, Austin.

WEAD OFFICE, - - TORONTO.

Agencies
Believilla, Huntasville, Napaneo, Seaforth,
Brampton, Lindsay, Oshawn, Usbridge,
Cobourg, Montreal, Orillia, Whitby,
Quelph,

Jor, Sherborne),
or, Jarvis), »

Queen), ol
Spadins Avenue (Cor. College), “
Drafts on all gun the United States, Gireat Britlan and the Uon-
unent ot Europe nﬁl and Sold.
Letters of Credit ued available in all parts of Europe, China and

Japan,
T. C. BROUCH, General Managor

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

§|‘|I«-n streel West (Cor. FEather Street), Toronto; Winnipeg.
|

ng Street Fast (!
Dundas Street (Co

Capltal Authorized - $2,000,000
Capital (fully paldup) - $1,500,000
Rest o = $1,170,000

DIRECTORS :

\,“Ak‘iP MAGEE, Presinent, GEO, HAY, Vice-Presivant

on, Gro, Brysow, wax, Frasxn.  Jomw Matuse,
Davip Mactansn, D, Mureny,
BRANCHES @
IN ONTARIO
ALEXANDRIA Hawxgssury | OTTAWA PaMaroxs
ARNPRIOR KerwATIN | Orrawa, Ridean 8t | Rar Porvacs
BRACRBRIDGE KumprrviLLs Orrawa, Bank 8t. | Runensw
Caniaton Pracs | LANARK Panry Souwn Torowto
MATTAWA Vankirex Hine

IN MANITOBA

IN QUERBEC
Winnirse  PORTAGE LA PrAIRI® |

Davrnin MoNTREAL LACHUTE,

GEO. BURN, Qeneral Manager. D. M. FINNIE Local Manager
Agents in C |

da, New York, Chi ; Bank of Montreal,
Agents in 8¢, Paul; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Acount. $40,360.868

Head Office, = = Toronto
DIRECTORS

@. K. K. COCKBURN, Eag., Pres. DONALD MACKAY, Esq,, VierPres,
Hon, J. C. Alkins, A.8.lrving, Fsq, R D, Porry, Eaq., D, Uliyot, Erq.
John Hallam, Faq,

CHARLES McGILL, General Manager. E. MORRIS, Inpocto .
BRANCHES

Alliston Fort Willlam Newmarket

Aurora Kin, Ottawa

b, e

I ort ur

mm“ i Mount Forest l?rndhu:'y
Wo!

seott & W--llmvlnu Ste. Branch.
C

TORONTO lﬂll Queen Nt Branch,
Yonge & Richmond Sts, Branch,
AGENTS :
LONDON, Exo.—Parr's Bank, Limited. FRANCE & EUROPE —Credit
Lyaosis, NEW YORK—Fourtih National Bank atd the Agents
ontreal. N—Ellot N .

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL J w $2,000,000
REST - - =~ =~ e 1,800,000

—

. DIREGTORS
GRORGE GOODERHAM, P'res. TLLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM,

—

DUNCAN COULSON, Gen'l Mngr,  Joskrnt HENDERSON, [nspector

BRANGHE
Toronto, King .NI.N\?. o Barrie

Toronto Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St. Charles Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner.

—_—

N BANKERS

LoxnoN, Eng., The London City and Midland Bank (Limited);
New YorK, National Bavk of Commerce 3 CHicAGo, First National
Bunk ; MANITOBA, BRITISH CorLumpia and NEwW BRUNSWICK, Bank
of British North America; NOVA SCOTIA, Union Bank of Halifax,
Peoples Bank of Halifax,

| Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOORPORATED 1832,

O PRIGeUP oo oooastrtiisininmnscsasisiii 91,760,000
e Fund.... ........ seenrsne ,000,000
DIRECTORS
Jameus Hawr President, Jonx Y, PAVZANT, - Viee-President.
R 1. SEETON, CHARLES ARCHIBALD, R. L. BORDEN,

G, 8. UaMrnelL. J, WALTER ALLISON

HEAD UFFICE HALIFAX, NS,
H. C. McLEoD, General Manager ). WATERS, - Inspector,
BRANCHES,
In Nova Secotla—Amberst, Annapolis, Bridgetown, Digby, Halifax

Kentville, Liverpool, Ne
Westville, Yarmouth
k- Campbeliton,  Chatham, Fredericton, Moneton
whin, St, Stephen, St Androws, Sussox, Woodstook.
In Manitoba—Winnipeg
In Prince Edward Island ~Charlottetown and Summerside,
tontreal, 1, A, Flemuing, Manager, Paspobiae
J. Pitblado, Mansger.
St John's, 1. A, McLeod, Manager.
In West Indies—Kingston Jamalea, W. P, Hunt, Manager
In US.—Chieago, 111 Alox. Kobertson, Man " .-..\"w. H. Davies,
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine,

IMPERIAL BANK OF CANADA

Gilasgow, North Sydney, Oxford, Pleton

Harbor Grace.

CAPITAL AUTHO RIZED - - 62,600,000
CAPITAL (PAID UP) - - . 2,311,034
REST i DIRECTORS. 1,602,172
H. 8. HowLAND, - President, T. R, MERRirT, - Viee-President

WILLIAM RAMAAY.  ROBRRT JAFFRAY T. SUTHERLAND STAVNER,

ELIAS ROGKERS, Wa. HeENDRIE,

Heap OFFICE. - - od ® - g TORONTO.

D. R. WILKIE, General _tanager, E. HAY, Inspector,
BRANCHES

Fasex Ingersoll, HKat Portage, St. Thomas

Fergus, Ningara Falls, St. Catharines do East End

Galt, Port Colborne, Sault Ste Marle, Welland,
Woodstock

Mountreal, Que.
Cor Wr!h'nglnn St and Leader Lane.

" Yonge and Queen Sta.
TORONTO " Yonge and Bloor Sta.
King and York,

| Brandon, Man, l Portage La Prairie, Man. ‘ Calgary, Alta,

Prince Albert, Sask, Fdmonton, Alta, Winnipeg, Man

Stratheona Alla, | i B.C. Vancouver, B.C
Nel B Revelstoke, B.C

AagNra—London, Eng., Lloyd k. Ltd  New York, Bank of Montreal,
Bank of Ameriea. 1'aris Franee, Credit Lyonnais

Letters of eredit issued negotiable at Branches of the standard Bank of
South Afries, Limited, in Fransvanl, Cape Colony, Natal, Khodesen,

Great-North }!@é{gﬂe\egraph (0.

Direct and exclusive Cable Connection through
Canadlan territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
| and also between this country and the whole of the Money Transier
| offices of the Western Union Telegraph Company.




1628

Bank of Montreal

atablished In 1817, incorporated by Act of Parlinment

CAPITAL allpAld up) + =« + °* $12,000,000.00
Roserved Fund, . . =+ *+ * ° 6,000,000.00 |
Undivided Profits, . =« =+ -+ * ° LN 102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ry, How. LORD STRATHCONA AXD MOUNT Hox. G. A, DRUMMOND,
Roy AL, G.UM G, Premdent. Vice-President,
A T. Parensox, Ksq. Sir W, C. MACDONALD,
Huon MOLENNAN, ¥aq. E. B. GREENSHIBLDS, Esq.
R, B Axaus, Fsq. A P GavLr, Eaq

W, W, OaiLvis, Keq.

E. 8.CLOUSTON, tGeneral Manager.
A, MAONIDER, Chief Inspector, and Superintendent of Branches.
W, 8. Crouston, lnapacior of Branch Returns,
JAMES AIRD, Secretary. ¥. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :
. e Wr e W MERKDITH, Manager,

MONTREAL
AR GITARIO, ONTARIO. Lower Proviness. British Columbl |
Almonte, Hamilton, Torounto, Chatham N.B Greenwood,
Belleville, l(mr\nn, “ Yonge St cton Nelson,
Brantford, Tand Branch J New Denver,
Broekville London, Wallsceburg New West-
Chatham, OLtawa, winster,
Cornwall, Perth, QUEBRC, Rossland,
Deseronto, Peterboro  Montreal Vancouver
Fort William, Pleton, e pr, Nanitoba 8 S W.T. Verno . E
Goderich, Saruia, “ Nelgneurs Winnipeg Man Vietoria,
Guelph, Ntratford, St Br, Calgary, Alta
St Mary's Point St.Cha, Lot ibridge, Alta
Quebec. Regine
NEWPOUNDLAND : BANK OF MONTREAL, 8T, JON LR
ix GrEAT BRITAIN LONDON, BANK OF MONTREAL, 22 Abehurch Lane
b, ALExAsbER L

, Manager
EW n-'fn\, R Y
CHICAGO, BANK

Hrnnes, and 4. M, GREATA, \

TED STATES
oF MONTREAL, W. MUNRO, |
|

», B8 Wall Street

or
IN GREAT BRITAIN

Loxpox, The Bank of Ifntluul TheE Culon
h

Bank of London, The Lowdon and Westminster Ban Natioual
Provineln & of Fng. LIVERPOOL, The Bank of Liverpool, 14, |
Soo »1, The British Linen Company Bank, and Branches |
BANKERS IN THE UNITED STATES : NEW YORK The Nath ity Bank |
The Bank of New York N B.A Il--ph-n_,\lerr‘mnu Nationsl Bank, J. B
Moors & Co, Burralo The Marine Bank, Bulfalo, FRrRANC »
The First National Ha The Bank of British Columbia, The Anglo |

PoRTLAND, OREGON, The Bank of British Colum

Californiar 10 \

INSURANCE & FINANCE CHRONICLE.

DECEMBER 15, 1890

The
Canadian
Bank

of

Commerce

DIRECTORS
Hox, G0, A, Cox, President. Rowsr, K1L@oUR, Ksq., Viee-Pros.

W. BB, Hamilton, Eaq. Jas. Crathern, Faq, Matthew L , Koq.
J. W, Flavelle, b —_— 'John Hoskin, Q.C.

B. E, WALKER, General Manager, J. H. PLUMMER, Ase't G
A.'H. Ireland, Inspector, and Supt. of Branches,

Branches of the Bank In Cenada)
[\

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

dutario,

Ayr | Collingwood ‘ Hamilton | Port Perry | Strathroy
Barrie | Dreaden London BtUstbarines| Toronto
Belleville | Dundas | Midland 1a Toronto Je,
Rerlin | Dunnville | Orangeville Sault Ste, | Walkerton
Blenbeim | Fort Franees | Ottaws Marie| Walkerville
Brantford | Uait | Parie Seaforth | Waterl o
Cayugs | Goderich | Parkhill Simeoce Windeor
Chatham | Guelph | Peterboro’ Stratford Woodstock
Quebec, Manitobs, B. Columbis, Fort Steels

Mon Winunipeg Atlin (reenwood

Cranbrooke Vancouver
Yukon Dist. ‘ Fernie
Ih'mnl

In the United States:
NEW ORLFANS SKAGWAY, ALASKA.
Bankers In Greal Britain:
Tik BANK OF SCOTLAND, - LONDON,

Correspondents)

INDIA,CHINA And JAPAN _The Chartered Bank of India, Australia
Clipw, Grumasy—1 eutschie Bank. F RANCE— | azard Fréree & P b
WrLGI M=, Mattbien & Fie, b rusee HOLLAND—Disconto Mastschap-

i) ALSTRALIA ANDNEW ZFALAND= “picn Bank of Avetinlis, Limited,
Sovim AFnica—Bank ol Africa, Ltd standard Bank of South Afriea Ltd.
So1U1H AM) RICA— ] ondon avd Brazillan Bank, Ltd. British Bank of South
Aweriea, Ltd, My x100—Banco de L Mexico, BERMUDA- Bank of
Fern udn, Hamilton, WEsT I»piEs— Bank of Nova Seotis, Kingston,
Jun wien . Colonial Bank and Branches. FRITISH COLUMBIA— Bank ot
British Columbia, SAN FRANCIS o—Bapk of British Columbia,
York—American Kszebange National Bank, LHICAGO— North-Westeru

NEW YORK

THE 11
|

Bank of British North America

{
Established in 1836, |
Incorporated by Royal Charter in 1840. 1

\

Capital Pald-Up £1,000,000 81§ - -
LONDON OFFICE, 8 CLEMENTS LANE, ‘
COURT OF DIRECTORS. |
|
‘

Henry R. Farrer H.J. B Kendall
Kichard H. Glyn J.Jd K ingsford 1
|

Reserve Fund £300,000 Stg |
LOMBARD ST, EC.

J. W, Brodle

John James Uater
Gaspard Farrer
George ). Whatman

E. A. Hoare Frederie Lubbock
Secrotary, A. G Walll

HEAD OFFICK IN ( ANADA 8T, JAMES ST, MONTREAL |

H. STIKEMAN, General Y. ELMSLY Inspec - |
Nranches |
PROVINCEOF ONTARIO PROVINOE 0F NOVA PRONINCE OF MANI- |
London SOUTIA, Wi TOMA, “
Vin
wrantford Naitfas m..'.:h':.' |
Hamilion Syduey, Cape Breton, |
Toronto w—— PROVINCE OF BRITSH |
Midiand PROYINCE OF NEW COLUMBIA, i
K gaton HRUNSWICK, Asheroft |
L .wa ¥t Jobe Atln
pp] L Ju R {
Froderiewn l\"‘:“:"‘ " |
PROVINCE OF QUENEO , v nh
I Auoouver
Moutreal YUKON DINTRICT, Romslaud
ueteo Dawson Uity Greenwood

1Kr:|l:'|§uh. Agency.
Orafts on Dawson City, Kiondyke. can now |

be obtained atany of the Bank's 8ranches.
Agencies In the U ted Nates.

New YORK.
(52 Wall Street) W Lawson and J. C, Welsh, Agents.
SAN Franoisco,
(120 Sansome Sireetl) H. M. J. MeMichaol and J K. Ambrose, Agents.

Lon v Nankers The Bauk of Ky land ; Messrs Giyn & Lo,

Yoreign Agents Laverpool — Bank of Liverpool. Seotland - National
Bank of sootland, mited, aud b hos. lreland — Proviscial Bauk of
ireland, Limited, and branches | tonal Bauk, Limited, branch -
Australin—LUnion Bauk of Austratia. Now Zealand—Uunion Bank of Auw
waha, imiia O \ina and Japan—Mereantile Bank of ludia, Limited,

dos an  Ubiua— Bank, Limited. Weet Indies—Colonial Bank

Messrs Marer \rd, rause ot Cle. h‘: l.‘:-m
'l.mﬂnwlo\-hl‘lnv avallable dl.u-d\nwu

THE MOLSONS BANK

INCORPORATED BY ACT or PARLIAMENT, 185§,

HEAD OFFICE MONTREAL

Paid-upCapital « « <« = * ° ° $2,000,000
Rest Fund . « . e $1,626,000

BOARD OF DIRECTORS

W, MOLSON MAC rHERSON President 8. H. Ewing, Vice-President
W. M. RAMBAY, HENKY AROHBALD,
L FINLEY. J. P. CLEGHORN,
H. MARKLAND MOLSON
F. WOLFERSTAN THOMAS, Gon, Manage! .
BRANCHES,
AGENTS IN CANADA

Britieh Colambia—Bank of British Columbia. Manitoba and North West—
b, answick—Bank of New Brunswick
's. Nova Scotis—Halifaz
Ontario—Cenadian Bank of Com-
Prince Edward Island—
Eastern T hip

Newfoundiand—Bank of Nova
Company, Bank of Yarmouth,
meree, Dominion Bank, Imperial Bank of Canada,
Merchants’ Bauk of P.EL, ide Bank. Q
Bauk,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—

P of Liverpool Limited. Cork—Munster and Leinster Bank, Ltd.
France, Paris—Sociétd G le, Credit Ly | i Y, rlin—
Deutsche Bank Germany, Hamburg—Heesse, Newman & Co. Belgium
Antwerp—La Banque d'Anvers,
Alvinston, Ont, Kingsville, Ont, Owen Sound, Unt. Torouto, Ont,
Ayler, UBt., Kunowlton, Que, Port Arthur, Ont,, Toronto Jes Omt.
Hrockville, Ont | London, Ont., Quebec, Que., Trenton, Unt,
Cnlgary NW.T, Meatford, Unt , Kidgetown, Unt., Valleyfield, Que.
Chesterville, Ont., Moutreal, Que., KevelstokoStation, Vancouver, YN
Chinton, Ont, Ot U - B.C. 1o ‘.C.
Faeter (mi, {ne St. Branch. Simeos, Ont., Victoriaville Que
Fraserville, Que., Morrisburg Ont., Smith's Falls, Ont., Waterloo, Out,
Hawdlon, Ont,, Norwieh, sorel, P.Q., Woodstosk, Unt,
Ouaws, Ont., 8t. Thomas, Out,  Winnipeg, ‘Man.

Hensall, Ont.,
AGENTS IN THE UNITED STATES:
New York—Mechanics’ Nat. Bank, National OI;I Bank,
tionsl Bank, Morton Bliss & Co. ational
National Bank, Kidder, Peabody & Co. v’ N
cago—First National Bank, Cloveland—Commereial Nat. Bank
State Savings Bank. Buffalo—The Uity National Bank.
consin National Bank of Milwaukee. ll--«-ﬁ-lu—nm National Ban
Exchange National Bank—First National Hank—Phils-
‘Tolaio—Becond

Phiiadelphia - Cory
deiphia guuoud Bank--Fourth Street, Natloual
Nationsl Bank. Butte Montana—First National Bank. San Franeisco and

Bank bia.
wodu-uou-mhulmdm Dominion, and m'n-ﬂ

rem'tred 8t lowest rates of ezchange. Letters of Credit

Travellers’ Olreular w.u‘.udhﬂohdlm of the world.




