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The Court of Directors hereby give notice that an 
Interim dividend, free of Income Tax, for the half- 
year ended .Kith June last, of thirty shillings per 
• Itare, being at the rate of 6 per cent, per annum, 
kill be paid on the 7th day of October next, to the 
Proprietors of shares reglatered In the Dominion of 
Canada.

The dividend will be payable at the rate of Ex­
change current on the 7th day of October. 1910, to 
b* tied by the Managers.

No transfer can be made between the 23rd Inst. 
Inclusive and the 6th prox.. Inclusive, as the books 
must be closed during that period.

Ny Order of the Court.

A 0. WAIXIS.
Beeretiry.

N'a. :. Crem hur, h Street.
I oatlun. K. C. 

ft!i September. 191(1.



It is sqid that the completion of 
Lefceer Divided the Grand Trunk Pacific will he 

Itself. delayed for a couple of years 
through the scarcity of labour. 

This in turn is due to the opposition of the labour 
clement to the free immigration of thousands of 
men who need the work, and whose work the 
country needs. Nothing would create a greater 
immediate and permanent demand in Canada for 
labour, with consequent rise of wages than the 
completion of the Grand Trunk Pacific. The 
labour leaders are really fighting hard and with 
considerable success to keep down the rate of wages 
in Canada.

Fourth of July celebration is too much like the
even with a jiersonalJapanese system of getting

When a Japanese gentleman feels that he 
has been insulted, be avenges his honour by com­
mitting suicide. The aggressor ought to die of 
remorse, hut, as a rale, we understand he does'nL

enemy.

Amalgamations arc in our opin­
ion becoming altogether too fro- 

Amalgam étions, quent in Canada. If there is 
not a "let sip” soon in .this kind 

of thing, it will have the same effect that it has 
had in the United States; which is not desirable 
for this country. As a general rule when amal­
gamations take place it is for the enrichment of the 
few, at the expense of the public.

ilalC.

In Great Britain of recent years 
leeuraaee as a» the depreciation in the highest

Investment.Lord Wenlock, chairman of the grade of investment securities 
has led to some attention being 

devoted to the |>ossibilities of insurance as an in­
vestment. As such, insurance has the preliminary 
advantage that it is not subject to income tax a 
consideration in these days when the tax u|xm 
mix-named “unearned" income from the most 
modest of savings is is id. in the £. But, under 
the provisions of the Act, income tax is not pay­
able tin that portion of the income'devoted to the 
payment of annual premiums on an assurance upon 
one's life, up to one-sixth of the income, lhc 
privilege, however, does not now extend to the 
payment of single premiums. As it stands, how­
ever, the privilege is a substantial one, and should 
have some eventual effect in swelling the premium 
incomes of British life offices. The superiority 
of. the insurance policy to even the highest grade 
of stocks in recent circumstances from the 
point of view of the individual investor is 
emphasised by a recent writer in the Satur­
day Review, who instances certain railway 
stocks which, bought twelve years ago for 
$27,000 have a market value of $13,400 at the pre­
sent time, llad the investor, says this writer, used 
his money as a single premium to buy endowment 
assurance payable at the end of ten or fifteen 
years, or at death if previous, he would have been 
certain of receiving at the end of the endowment 
jieriod, or that his estate would have received at 
his death meantime, a much larger sum than was 
invested as a single premium. Depreciation in 
capital value would have lieen impossible. He 
would have lieen guaranteed, and would certainly 
have received more than he paid. Under a well- 
chosen with-profit |xilicy the excess of receipts 
over outlay would have lieen very substantial; 
esjierially if he had chosen a |Kilicy which received 
bonuses annually their cash values would have 
yielded distinctly appreciable annual dividends, 
accompanied by quite certain increase in capital 
value wlien the policy liecame a claim. Similar 
considerations apply equally effectively to (icriod- 
ical investments by means of annual premiums.

Lnacfccoa to Lord Yorkshire Insurance Company, 
was entertained at luncheon atWealoek.
the Mount Royal Club, 

Tuesday, by the members of the local board.
Messrs. J. Hamilton,'

on

Among those present were: 
general manager; C. J. Doherty, M.P., chairman 
of the local board; G. M Bosworth, Alphonse 
Racine, Sir Melbourne Tait, Mayor Guerin, XV. R. 
Baker, C F. Smith, M C. Hinshaw, I t -Col. White­
head, R. C. Smith, R MacD. Paterson, and P M 
Wickham, Canadian manager.

On Wednesday, Premier Fisher 
Australian Budget, delivered the budget of the

Commonwealth.Australian
Tlie revenue, which breaks all records, is estimated 

of which amount £5,000,000 will 
The vote for

at £17,000,000
be returned to the several states 
land and sea defences amounts to twelve shillings 
and eight pence per head of the population. This 

vote of about $21,000,000 foris equivalent to a 
defensive purposes in Canada, which will probably 
not be voted for some time to come. £5,000,000 
is provided for tlie Adelaide-Perth Railway, 
versai ]ienny postage is to lie adopted next May, 
and in addition to old age tensions, ten shillings 
a week s provided for permanent invalids. Aus­
tralia is evidently living up to its motto “Advance

Uni-

Australia !"
Some time ago THE CHRONICLE re- 

Dlrty Mosey, [erred to an experiment being made 
by the United States Treasury De- 

in connection with the washing of bankpart ment
bills A washing plant has now lieen installed, 
which will, it is estimated, save the Government an 
expenditure of nearly a million dollars a year f< 
new notes. The Treasury has lx-rn redeeming an 
destroying about $-\<xx),(xx> worth of notes jx-r 
day, mostly ones and twos. The notes are now first 
washed in soap and water, then submitted to an 
anti eptic hath, again washed and finally 
“mangled" The process is said to extend the life 
of a note about sixty per cent We commend the 
idea to the Bankers’ Association and the Hon. Mr. 
Fieldi'g.

1^*
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There occurred also a fall in the proportion of 
to liability carried by the trust companiesSbe Chronicle reserve

and non-member state banks. The-./ cash fell 
$350,000 and loans contracted $953,000.

The foreign exchange market has been dull and 
featureless, and at the moment does not point to 
any important undiscounted transfer of credits 
from one country to another. At Montreal and 
Toronto exchange on New York is st’.ll quoted at 
a substantial discount. And so long as it remains 
at or about the present level it is to be expected 
that announcements of fresh shipments of gold 
from New York to this city will be made from 
time to time. Both in Canada and in the United 
States the harvest movement is now well under

had any remarkable
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MONTREAL, FRIDAY, SEPTEMBER 9, 1110. way. It has not up to d 
effect in hardening interest rates. But it can be 
said that the New York market is rapidly drifting 
into a position that will make it sensitive to any 
special or abnormal demands that may present 
themselves And even the seasonable demands for

THE general financial situation.

On the resumption of business this week after
.anges of con-the holidays it was seen that no 

sequence had come over the international money 
markets Things have been slowly shaping for 
an advance in the Bank of England rate, which; 
however, remains at 3 pc. In the London market 
call money is I to ijf p.c.; short bills, 1% to 3 
p.c.; and three months bills 3 p c. Bank of France 
rate is 3 p.c. and the Bank of Germany’s rate is 
4 p.c.—the same as last week in both cases The 
Paris market is 2'< pc. and the Berlin market 3if.

In New York also dullness has been the rule.

crop moving purposes are apt to bring about a sen­
sible hardening of rates within a comparatively 
short time.

Call loans in Montreal and Toronto are prac­
tically unchanged The officially quoted rate is 
S'/5 p.c. as heretofore. It is difficult to see in the 
situation in this country, anything likelv to effect 
a sudden or violent change. Apparently the banks 
have made satisfactory arrangements for handling 
the Western crop. It hardly appears that there 
will hr in the winter any abnormal increase in gen- 
Vral industrial activity Although the manufac­
turers do not exnrrt any imnortant changes to occur 
in the Canadian tariff as a result of the demands 
made uraon Sir Wilfrid T anrier during his Western 
tour, still there is a possibility of some changes: 
and it is hardly the nart of prudence for the owners 
of industries that may he affected thereby to em­
bark upon ambitious extensions of plant until it 
is settled what the tariff is going to he. So prob­
ably the hanks need not anticipate any remarkable 
increase in the demands for credits on behalf of 
the Canadian industrial establishments until next 
soring. And in the meantime there is a moderate 
movement of linuidation of speculative commit­
ments under wav in Western Canada This may 
serve to release some capital and help to finance 
the general business of the winter.

However, a rise in New York call and time rates 
would have an effect in stiffening the Canadian 
quotations At present there is said to be a con­
siderable amount of capital borrowed by New 
York financial houses at low rates from banking 
institutions in that city and lent by them to 
brokerage bouses in Montreal and Toronto Sub­
stantially higher rates in New York would perhaps 

the recall of a portion of these funds, 
advance in the rates of interest charged for them.

Call loans i if to 2 pc.: sixty days 3*4 to a: qo 
days. 4'f p c., six months. 4*6 to 4af. On Satur­
day I lie weekly hank statement showed the surplus 
of the clearing house institutions to have under­
gone a heavy reduction. I.oan expansion and 
cash loss were the contributing causes; and both 
were on an important scale T.oans increased 
$!3,fioo,ooo and cash holdings fell $17,500,000. 
The cash movement from New York to the interior 
is now in progress in heavy volume and promises 
to make large inroads upon the resources of the 
metropolitan hanks The effects of this drain were 
supplemented by the gold movement to Canada 

Then, as regards the expansion of the loan ac­
count. it is said that there was some further calling 
of New York loans owned by interior hanks and 
by Canadian banks The associated New York 
banks were, of course, obliged to assume such loans 
of this kind as were called Also the interior 
hankers who have already used up their available 
New Ycrk balances and loans, have continued this 
week to borrow or to re-discount heavily at the 
financial centre. Of late there has been a scarcity 
of important financial deals or transactions in New 
York. The financial interests have been remark­
ably quiet in that respect ; and it cann-.t he said 
that anv imnortant part of the recent loan ex­
pansion has been due to that cause

or anmean
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POWER COMPANY.
MONTREAL STREET Approved by Sk«r.kold«r..

Meetings of shareholders held this week have 
approved the arrangement entered into by the re- 

‘ directors some time since for the sale of
assets of the Union Bank ot 

The meet-

who would and could, write the true
andThe man amalgamations spective

the whole of the
Halifax to the Royal Bank of Canada.

of the shareholders of the former bank was 
held at Halifax on Wednesday, and that «> the 
Royal Bank’s shareholders yesterday ... Montreal. 
At the Union Bank's meeting, 20.055 <«" <lf 3°’°°° 
shares were .eptetonted, either m *
proxy, of the value of $i.207.75» out of 
capital Upon the vote being taken to rat.fy he 
sale to the Royal Bank, the vote stood 25,055 for

history of big company
absorptions, nothing extenuating and nothing 

malice, would render the world a 
absorb tlic Montreal 

remarkable case in

i setting down in 
service. The movement to 
Street Railway Company is a 
point. A company earning and paying good divi­
dends is threatened with absorption by another 
company, which, as we can well believe, has 
plenty of money behind it, but no present earning 
iH.wer and no present value except in the possibility 
of future development. It |>osscsscs a water |x>wer 
of great but unknown value, in connection with 
which bonds of $4,000,000 have licet, issued.

Ample lowers should lie given to the Public 
Utilities Commission recently appointed in this 
Province to restrict and regulate the amalgamation 
of companies enjoying public franchises. 1 litre 
Sire ,Mobilities of great profits in these amalgama­
tions, but the money—the good hard cash wil 

from somebody's pockets.

mg

and none against.
The terms of this important arrangement 

die following quotation (which 
lenience of reference, we reproduce) from the 
letter sent out by the Union of Halifax directors 
to their shareholders announcing the conclusion of

, are set 
for con-

forth in

the negotiations: —

ütHïî. -
Halifax, you will receive two shares of stock 01 
the Royal Bank, and cash for fractions of a share 
of Royal Bank stock at the rate of $250 P«
If the agreement with the Royal Bank <» • •
is adopted the amalgamation will be consummate 

the .st November. On the 3»t of October the 
Union Bank of Halifax will declare the usual . 
quarterly dividend of 2 i>er cent. and the Roy.
Rank of Canada undertakes to increase its presen 
dividend of il lier cent, to 12 fier cent, on Decem­
ber 31 next, and the holder of the new shares of 
die Royal Bank of Canada will receive a dividend 

December 31 for the two previous

the Union Bank

have to come
From the best information obtainable 

stand that the capital of the proposed amalgam­
ated companies (Street and Canadian Power) will

follows: —

we under­

lie $47,240,000, made up as

Outstanding Street Railway bonds $4,240,000 
Outstanding Street Railway stock 

$10,000,000, which it is sug­
gested will lie exchanged at 250 
for 454 pc. dclientures of the

Igamated companies.............. 25,000,000

Stock bonus of 50 P c- to Slrcct 
Railway shareholders with the
debentures....................

Outstanding C anadian
bonds...........................

on

a ma

of 2 ]ier cent.
"^dividend of 12 per cent , it is assumed, will 

give a market value of not less than $250 per share. 
If so, this price would tic equivalent to Jot 
each $50 share of the Union Bank of Halifax-

of the exchange ot
shares, as is known, an offer has lieen made by an 
English syndicate to purchase from the share­
holders in the Union Bank of Halifax the shares 
in the Royal Bank to which they become entitled 
on the consummation of the merger of the two 
banks on November 1 next, at the price of $240 
tier share. The mini tier of shares in question is 
12,000 (of the nominal value of $100 each), so that 
the acceptance in full of the offer would mean an 
,«vestment of $2,880,000 of English capital. I hat 
this offer should have been made indicates much 
confidence in the future of the Royal Bank whose 
I lower and prestige will I* considerably enhanced

on
5,01X1,000

Power
4,000,000

PowerOutstanding Canadian
stock $6,000,000 (on which how 
much has lieen paid tlie C.in-

With reference to the terms

adian Power people can say) 
which it is suggested will lie ex­
changed at 150 for stock of 
amalgamated companies .......... (), 000,000

$47,240,000Total capitalization

A Holding Company is to be formed which will
behalfissue the above new scrip and debentures 

of the proposed amalgamated companies.
on
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LOSSES hM Msec erfuimUe. at Com-

. U2.4ALI72.t4FMO

DIRKCTOBA ! 
loo MO. A. COS.

W B. BBOCB orné JOIN BOSUN. B.C-. LI D.

W. B. MBIRIJI.
BOHT B1CBB1UMBB, M.P. Onion Assurance SocietyD I. HABRA 

AMU. LAIBB 
AVSVBTOe MY BBS

I ABB Q8BOBIIB
r. w 001

L A. LASH, B O.
•BU A MOBBOW 
niDIIJC NICHOLAS 
Mr MBHBY M. PHAATT
B. B WOOD

-----MMOID III Til —
C«ro UmHU. if LiBiMt e* 

liuHtyKuatf •Tim

... CANADIAN BRANCH 1
■EAft OFFICE. AIt

T.L

LONDON &
LANCASHIRE-
FIRE

INSURANCE COMPANY
t

.



THE CHRONICLE 1305September g, 1910

result of the arrangement. From a broader the account to be debited or of the balance out of 
which the payment is to be made, (6) to write the 
date all in letters or in the hand of the 
writer of the context; (2) that the cheque 
shall be payable upon demand only, shall be 
dated and shall lie deemed payable to order, unless 
there are express words prohibiting transfer; (3) 
that the English provisions relating to crossed 
cheques arc to be maintained and should be 
accepted generally. These rules, says the Econo­
mist, adopt either the existing English law or the 
regular English practice, for though legally a 
cheque need not be dated, in effect bankers re­
quire that formality. Modification of the English 
rule, however, is introduced by the recommenda­
tion that internal cheques shall be presented for 
payment within a fixed period limited by the law 
of each country, and foreign cheques within an 
interval fixed in relation to this period. Under 
the existing English law a cheque must be pre­
sented within a seasonable time after issue to make 
the drawer unconditionally liable, hut though this 
elasticity has advantages, it tends to uncertainty 
and the Institute of Bankers has recommended the 
Continental system of fixing a definite limit. 
Again, it is promised that the duty and authority 
of the banker to pay should be terminated by the 
drawer’s countermand of payment, but not by 
notice of the drawer's death.

It is hoped, says the Economist, that these rules 
for cheques, which will be laid before the Interna­
tional Convention at the Hague next year, will 
be ailproved by the official representatives. There 
is much to be said against the feasibility of a 
universal code for hills of exchange; sacrifices 

countries are too great;

as a
view of the interests of Canadian banking gen­
erally also, the amalgamation would appear to be 
one that may be wholly approved and the Royal 
Rank will have the cordial good wishes of the 
banking fraternity in general as it starts upon its 
enlarged sphere of operations

Leading figures of the two banks as at July 31, 
arc as follows: —; Union of 

Halifax 
$ 1,800,060 

1,260,(100 
1,407.210 

10,(01,01.1 
12,438,31.3 
16,289,648

Royal Bank 
.» 6,044,000 
. 6,700.000 
. 4.436.443 
. 61,767 «34 
. «3.763,1101 
. 75,427,947

Paid-up Capital
Beet...................
Circulation.......
Deposits.............
Total Liabilities, 
Total Aaeeta....

> *

THE INTERNATIONAL CHEQUE.

Attention is drawn by the London Economist in 
a recent leading article to the important action 
taken by the International Law Association at its 
conference in London with regard to proposals 
for international cheques The International Law 
Association includes in its membership, it may be 
mentioned, not only judges and lawyers of the 
chief states of Europe and America, but also 
ship-owners and men of business who temper the 
ideas of theorists by their experience of affairs

At the present time, says the Economist, there 
are considerable differences between the Anglo- 
American and the Continental laws, with regard to 
cheques The former, as is its habit, allows much 
more freedom to the commercial community in the 
form of its instruments and adopts the practices 
which that community has devised for security in 
their employment; the latter imposes specific re­
quirements as to form, and has not fostered the 
same flexibility in usage. Thus the laws of Ger­
many and Austria-Hungary require the cheque to 
be described as such ui>on its face, with a reference 
to the funds which the drawer has standing to his 
credit at the bank; while by the law of France 
the date must be written in words by the drawer 
and the omission of the words "to order" makes 
the cheque payable only to the drawee. It is 
obvious that if the cheque is to be made more 
adaptable to the needs of international commerce, 
reform of the law must be by way of reducing 
formalities, and it is obvious, too, says the Econo­
mist, that as England is the clearing house of the 
world’s banking business, an international rule 
must, to a large extent, recognise aftd give effect to 
English practice.

At the conference a scheme of international law 
of cheques was submitted by a committee of 
experts The scheme provides (1) That it 
shall not be obligatory (a) to insert into the 
context of the cheque an indication either of

required of
the national differences are still too large to he 

The reasons which call

various

immediately dissolved 
for the unification of the law of cheques arc 
stronger, and the chances of attaining it arc greater. 
By the simplicity of tlieir form and the combined 

and security of their transmission cheques arc 
becoming a favourite means of settling interna­
tional liabilities. Like the telegraphic transfer, 
they require a quicker despatch than bills and there 
is the greater need for eliminating legal questions 
as to discrepant foreign laws in dealing with them. 
If the Governments, says tlie Economist, cannot 
formulate one law covering the whole range of 
bills of exchange they would render a great 
service to international trade by adopting general 
rules for cheques on the lines recommended by the 
London conference. One result of such an un­
derstanding would be to increase the use of cheques 
in international exchange. For some transactions, 
indeed, the time bill is the natural means of pay­
ment, but if one law regulated all drafts on 
bankers they might replace hills in a number of 

This change again, might have a vast effect

case

cases.
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u|x>n the international money market as the suh- $ 1 3X,4qi ,378 on Deremhe'r 31, T<»oS, or an in­
stitution of the cheque for the hank note in Eng- crease in the twelve months of $15,442,1)52. Of 
land upon her commercial development. One this increase $14,55°-<W9 went to swell the total 
thing, however, seems certain, says the Economist of the companies invested assets, which was raised 
in conclusion, that any steps towards unification, during the year from $111,546,627, to $126,01)7,- 
liascd as it largely must he on the acceptance of 626. lliere was, coincidcntly, a rise in loans on 
English practice, is likely to consolidate and policies from $16,750,846 to $18,41*;,546 or $1 
strengthen England’s |>osition as the world’s 658,700, and a reduction in cash of just over $1,- 
clearing-house. 000.000.

These movements in the funds of the various 
Canadian life companies may well he taken as a 
reflection of the increased activity which made 
itself felt in the Dominion last year. In nioS, 

THE Chronicle’s annual table given below of the ficrcentagc of the companies invested 
the assets of Canadian life insurance companies, assets to total assets had fallen to So 5 pc. 
showing the distribution of their funds among 
various classes of investments during the last there 
eighteen years (i8q2-iqoq) contains several points figure that compares with an average for the whole 
of interest to which attention may he usefully of the eighteen years of nearly 82 4 |ier cent, 
directed. The assets of the companies totalled There was, too, in h/*) a rallier marked rise 
on December 31 last, $153,934,330 comparing with in the percentage of loans upon real estate, which

> J»

THE ASSETS OF CAHADIAK LIFE COMPANIES.

the lowest figure in our record. Last year 
was a sharp recovery to 82 |ht cent., a

Assets of Canadian Life Companies.
Distribution ol Fundi Amon< Virions Clisses of Investments during yenrs 1892 to 1909.

t omyilrJ by THF CHKOSKLK.

190919"8
$ ♦

190619051901
$

:t .722,496 3,856,884 4,162,727 4,52:1,070 1,875,11:10
14,684,106 15.762,694 16,302,970 17,410,951 18,137 95:1
2,802,35.1 .1,041,663 3,776,709 1,825,551 3,926,937

10,465,619 12,854,182 15,228,072 17,329,263 22,042,388

31 574,574 35,615,425 
4,100,807 4,4911,307

987,379 1 1.012,203
797,659 79.1,901

1,586,23.", 1,756,452

Heal K*tit«...................
Loans nn liesl Mate., 
lamia on Collateral... 
Stocka, Honda, etc

44,1 18,836 49,182,908 
6,425.l'9i'i 11,014 022 
1,137,215 1,057,513

876,7511 
2,197,316 2,316,109

39,469,887 
4,941,795 
1,278,9ul 

829,488 
1,933,265

Total Invented Assets ...
Loin in on Policies...........................................

901,483
Ollier A win.

39,046,652 i 43,568,268 48,163,336 53,755,206 59,501,1165Total Aeneta, Hue. 31.......

4,792,783: 4,838,077 5,196,282 5,520 962 6,237,841
24,703,011 31,822,210 36,671,313 39,817,658 45,346,488
3,407,818 3,995,062 2 511,42! I, .126,935 1,8117,492
49,918 986 j 55,286,776 69,062,018 61,881,072 72,705,805

84 822,598 95,942,124 103,174,040 111,546,627 126,097,626
9,679,244 11,091,446 14,057,512 16,750,846 18,409,546
2.735,217 2,012,941 1,594.355 3 68.3,458 2,601,854
1,417,1139 1,680,861 2,001,269 2.122.877 2,402,151
3,783,20“ 3,<13,461 4,051 Ills 4,387,570 4,423,153

102^38,230 111,560,<13 115,178,211 1:18,191,378 153,931,330

Hell Enisle.......................... 5,128,108
Loans on Heal Estate....... 19,065,311

3,890,222 
... 27,064,634

Total Invented Asset*.... 55,148,275
Lohiih on l’olicioi..............  6,437.682
Cash....................................... 1,085,193
lot. A Kent dor A iccrued 1,004.043 
Ollier Aeeetn...................... ; 2,506,721

Totil Assets, Pec. 31......... 66,182,116

In™ on Collateral.. 
Hlockn, Itondn, etc ..

Percentages el Verloua Invesfmenls to Total Assets during years 1892 to 19011.

1901 1902 1903 1904 1905 1906 11107 1908 19091894 1895 1896 1897 1898 1899 19041

7 8 6.9 5.11 5 3 4.7 4 21 4.2 4.0 4.1
28 8 26.0 25.9 25." 26 1 27 « 29.3 28 8 29,5
5 9 4.9. 3 9 3 2 .3.3 3.5 2.0 .9 1.2

48 9 45.1 47.5 48.5 48 8 4s3 47 2 46.8 47.2

Heal Mate.....................
Isianaon Heal Male....
Loans on Collateral.......
Stocks, Honda, etc.........

Total Invested Assets.., 
lamia on Policies
('•ah.................... -.............
Int A lient due A accrued 
Other Assets.....................

H.5 9.0. 9 5 8.9 8.6 8.4 8.3
.37.0 37.2 37.4 36.2 33.7 32.5 30 8

9 6 H. 1 7.2 73 7> 8 9 6 6
256 26.6 26 6 29 5 31 4 32.3 37 0

60.9 81.1 HO.9 61.0 HI.5 82.1 82 7
V.7 10.2 10,5 10.3 10.2 10.1 10 1
2.9 2.7 2.5 2 3 2.0 2 1
2.2 2.0 2 0 16 1.7 10
4 3 4.0 4.1 4.0 431 4 1

83 4 *3.5183 2 82 9 62.9 83.8 8.\! 80.5 82 0
9 7 9.0 9.7 9.7 9.4 9.7 11 2 12 1 11 9

2 1 2 6 1.7 1.3 2.7 1.7
l.l l.l Li, 10
3 9 3 ! 3 3 3 2 .1 2 2 9

II, 1.9 111

Il II II
3.0 3.0 3.8 _________________

ioo.o ioo.o loo.ii loo0 loo o ioo.o loo.ojioo o too.o 100.0 moo mo i ioo.o moo

8
0 I 51.6

3.9

Total Aaacta, Pec. 3I..............

1002 19041903
I t t

4,979,627 4.789,302 4,893 608 
19,507.617 21,095,906 23,573,875 
3,695,546 .3,152,264 2,9118,206

33,124,857 38,839.598 44,286,654

61,297,547 67,877,069 75,662,*44 
7,041,111 7,942,680 8,812,029
1,471,370 1,551,988 1,916,798
1.044,660 1,160,647 1,301,399
2,662,693 3,092,740 3.519,ShO

7.33)20,381 81,034,021 91,212,350

1692 18113

7.9 8.3
43.2 40.2 

6.7 10.6 
24 3 21.3

84.1 83 3 
8.7 91
1.0 I 0
2.0 2.2
4.2 4 4

1891 18951892 1893
$» I

2,058,368 2,4X1 840 2.746.468 3,181.1164
11,227,364 11,731,541 12,011,285 13,140.822 
2,239,616 3.077,498 3,157,909 2,861,678
6,313,7.37 7,104,297 8,295,764 9,454,699

21,839,024 24,347.176 26,211,426 28,611.263 
2,269,268 2,652.77» 3,111189 .3,682,8(2 

266,113 284,371 I 953,907 958,019
I 530,144 639,025 728,136 706,659

1,0-8,877 1,286,800 | 1,410,215 1,434,494

25,993,446 29,210,151 32,444,873 35,323,297

i~
I

i

’ e ^
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were 29. 5 p.c. as compared witli 28.8 pc. in 1908— 
the result, doubtless, of western activities—and 
a return to tlte 1907 level of 47.2 p.c. in bonds and 
stocks held. At the same time there was a fall in 
loans on policies to 11.9 p.c. This item, it will be 
noticed, had risen rapidly during recent years 
after being at about the same level from 1901 to 
190Ô. At the close of 190O, loans on policies stood 
at 9.7 p.c., at the close of 1907 they had risen to 
11.2 p.c., at the close of 1908 to 12.1 p.c., falling 
in 1909, as has been said, to 11.9 p.c. Previously 
to 1907 they had not been over the double figure 
since 1900. The inference would appear to be 
that many (icople found it necessary to borrow 
u|ioii their jiolicics in the autumn of 1907 and 
during the uncertainty and torpor of 1908, but 
that with the revival of 1909, there was consider­
able re-payment of loans. The effect of this re­
payment was, no doubt, affected to some ex­
tent by fresh borrowing in view of present 
activity, but the figures as they stand would 
seem to show that tlie 1908 
an emergency level. Still furthci 
both 111 the actual amount and in the percentage 
of cash held by the companies in 1909 in com­
parison with 1908, shows that there was ample em­
ployment for the whole of their resources 

Turning again to a longer |>criod than is repre­
sented by the years 1908 and 1909, it is interesting 
to observe the trend of the various investments The 
companies’ holdings of real estate increased stead­
ily in amount from 1892 to 1901, fell off in 1902 
and 1903, increased in 1904, decreased in 1905 
and from the level of that year have since risen 
by not quite $ t, 500,000. The percentage table 
puts the matter rather differently. From 1892 to 
i8</> there was a steady rise in the projwrtion of 
real estate held, but from 1896 there was con­
tinuous decrease until 1908, and actually the pro- 
l*)rtion of real estate to the companies’ invested 
assets in 1909 was less than one-half the propor­
tions of |S<)9 and 1900. These figures may be com­
pared with those regarding the investments of Am­
erican life insurance companies in real estate, com­
piled by Mr. VV. J. Graham, the well-known Ameri­
can actuary, and referred to in THE CHRONICLE, 
August 19, p. 1205. Mr. Graham shows that in the 
jicriod from i<p2 to 1908 American life companies 
not only reduced their real estate holdings from 
8.13 p.c. of the total admitted assets to 4.94 p.c., 
but despite a 60 p.c. increase 111 the total assets, 
have actually reduced the real estate owned by 
three and a third millions of dollars.

Loans on real estate by Canadian life com­
panies have increased steadily in amount through­
out the eighteen-year period, but in comparison 
with the increase 111 the invested assets of the 
companies show a decided reduction in later years. 
The opening year of the period saw them at their 
highest level of 43 2 p.c. (in 181/) they were 45.5 
|ier cent.) and there was a steady, though not 
continuous, falling off in projHirtion until 
HX)3 and 1904, when the lowest level of 
25.9 |*er cent, was touched. Since then, the propor­
tion has again been upward, presumably as a 
consequence of western developments, with a 
natural check in jiyiS, but a sharp recovery to 29.5 
pc. last year. The ground lost by mortgages has 
been gained by stocks and bonds. Eighteen years 
ago they were only $6,313,737 in amount with a

ratio to invested assets of >4.3 p.c. By l8<)q they 
were practically equal 111 amount and proportion 
to loans on real estate, and they have since gone 
so far ahead that at the end of 1909 they were 
$72,705,805 111 amount and in proportion 47.2 pc. 
of invested assets. In 1905, they were in as high 
projKirtion as 48.8 p.c., but until l<K>8 receded owing 
to the increased attention paid to loans upon real 
estate.

* >
THE CONTINENTAL INSURANCE COMPANY, 

NEW YORK.
The Continental Insurance Company, New York, 

has decided to enter the Canadian field for the 
transaction of fire insurance.

Mr. Joseph Rowat, Montreal, has boon ap|mintcd 
chief agent for the Dominion and resident man­
ager at Montreal for the Province of Quebec. Mr. 
Rowat is well and favourably known among the 
insurance fraternity in this city, lie filled the 
[xisition of chief clerk and office manager for 
Messrs. Evans & Johnson (insurance brokers) for 
some years.

The financial standing of the Continental as at 
July 1st, 1910, is as follows:

CAPITAL $2,000,00(1

percentage 
the notable

was
fall

,$:,2,i'l'>,24ii,:tiiTotal (ifO'* Ansvin..............
ItlCMihVKM

For Unearned Premium».. 
For liOPHex anti all clai in*. 
For ContiiigenvieH...............

$7 014. M)
, 571,0(75. t>2
. 250,000 (Ht

* 8 ,t; IS,080.42Total 1 iuhilitivH.........

Policyholder* Surjtlun *14,207 105.01

.a >
LIFE UNDERWRITERS CONVENTION AT 

TORONTO.

The fourth annual convention of the Life l nder- 
writers’ Association of ( anad.i opened in the 
Birklx-ck building, Adelaide Street East, loronto, 

Monday, and was continued until Wednesday. 
President E. R- Machutn, of St. John, N R ■ was 
in the chair, and the delegates were welcomed by 
the civic authorities.

Mr John A. Tory, secretary of the Association, 
reported that the membership now is Sou, a net gain 
of about 3(0 in the past xear. A mimlx-r of new 
local associations have been organized since the last 

these lieing at Vancouver, Sault Stc. 
Marie, Brandon, Waterloo, Fort William, Owen 
Sound, Windsor, Sydney C. R., and Barrie 
Nearly every association, it was also reported, had 
doubled its metnl>crship and was in an active and 
healthy condition.

Mr F. T. Stanford, of Toronto, treasurer of 
the Association, reported the receipts at $<>411.30; 
disbursements, $53730 balance on hand >10419

The report of ihe Transportation Committee, 
which is endeavouring to secure from the ladways 
for insurance agents, the lienefits and privileges 
which commercial men enjoy, was pr^-nted bv 
Vice-President T. R. Parkinson, of London. When 
it was considered. Ik- said, that the life nv-iiraiir.- 
companies, doing business in Canada, h id *’
m railroad stocks and bords about on- bd'r v

Oil

convention
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The Employers’ Liability
Assurance Corporation, Limited

Govenuatat 
Deposit a
$434,127.00

n ii OF LONDON, ENGLAND » « •'II

'

Personal Accident, Health, Liability 
''and Fidelity Guarantee Insurance

STANDS FIBST 
smusseii»
Ic, CMtracta, k RmkM 
itrtaklk, ralkilkcMcr. 
rttyrltolMki

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers lor Canada, GBIFP1N • WOODLAND

The Imperial GuaranteeIHz Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO. 

Head Office: 46 King Street West, . TORONTO1Hc*ii Office, i
CAPITAL, $500,000

ourPERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

R. MILBON-BBUTM.
President.

T. H. HUDSON, FRANK W. COX,
Secretary-

E. WILL A NS,
Can!. Manager.

MONTREAL 
MERCHANTS BANK 

BUILDING
POUNi E3 1871lORONIO 

TRADERS BANK
BUILDING The Ocean Accident & Guarantee corporation. Limited.

of London, England,
Toronto.CHARLES H NEELY.

To our Policy Holders,
V# desire to announce that Claies under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

’,0"r•'rul,

Manager. (J

delay or inconvenience.

R. WILSOIN-SMITH 4

Financial Agent
Montreal160 St. James Street i i i:

INVr.STUr.NT SrCVIllT1ES-S.ll.We lor BuU Treat Esl.l.s,. I 
Coopi.l.i. la.eeleeole lor D.^ill with Canadian GovoreaeoLSpecially t j

CABLE ADDRESS! CHRONICLE.
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curing the greatest mnnlicr of paid-up mein- 
lx-rs was taken !>y Mr. .1 A. Wilson, of
Winnqwg. Silver cups given by Messrs. 1 G. 
McConkey and H. ( . Vox, for tlie lx-st essays on 
Building for the Future’’ were won by Mr. 1". J. 

Parkes, Sherbrooke, and Mr. H. B. Andrews, 
Winnipeg, and Mr. Parkes also carried off another 
silver cup given by Mr. Roliert Junkin, for 
essay on the subject "How X'o-ojx-ration Benefit's 
the Life Insurance Business.”

At a subsequent banquet the retiring President, 
Mr. Machuni, was presented with a handsome srarf 
pin. On Wednesday, Mr. William McBride, of 
Winning, was elected President, other officers were

elected as the next

dollars, and, that, of this amount, 105 millions 
had lice 11 invested by Canadian companies lie 
thought surely their requests should lie granted.

An interesting report of the Legislation Com­
mittee was presented by ex-Prcsidcnt John R 
Reid, of Ottawa, chairman of the committee. The 
report made reference to the insurance investiga­
tion by the Royal Commission appointed through 
the instrumentality of Hon. W. S. Fielding about 
four years ago. "As a result," the report stated, 
"the public were given assurance that the interests 
of the pol icy holders in Canadian companies were 
amply safeguarded." With reference to the find­
ing of the Commission, Mr. Reid said: “It might 
be the wisest course not to lx- severely critical of 
the conduct of the inquiry or the final deliverance 
of the Royal Commission. Looked at from a 
Canadian standixiint, one is at a loss to under­
stand the attitude of the Commissioners in acting 
as servile imitators of the Armstrong bill. As a 
Canadian I want to state that ujxin the whole I 
am proud of the business and social civilization of 
nur country. It is only fair to state that a good 
example for the people was set by the able hand­
ling of the matter by the Minister of Finance."

The insurance legislation was completed at the 
last session of the Senate. "I think Canada can 
now boast of the best insurance law in the whole 
world," said Mr. Reid. While the Act, he added, 
showed that its framers regarded the safety of the 
ixilicyholders as the first consideration, it also 
admitted of making the trust profitable as well as 
safe, and, to that end, with certain reasonable 
limits of security, it permits boards of directors 
to “make good.” No effort had been spared by 
the association to carry on a most effective kind 
of a campaign of education, and the final outcome, 
he declared, fully justified the existence of the 
organization.

On Tuesday morning Mr E. R. Machum deli­
vered his Presidential address, in which he referred 
to the question which has arisen, as to whether 
jurisdiction in insurance matters in Canada lies 
with the Federal Authorities or the Provinces. One 
could not, he said, look but with concern on the 
possibility that th: derision on the interrogations 
which have been submitted to the Supreme Court 
of Canada on the matter, might be in favour of 
the Provinces. He considered it in the interest of 
all parties that there should be a central |x>wer 
exercising control, rallier than nine separate and 
distinct jurisdictions with varying regulations If 
the necessity arose he suggested that their first line 
of action should he an endeavour to induce the 
Provincial legislatures to forego their rights in 
the matter and consent to an amendment in the 
British North America Act so as to give jurisdiction 
to the Federal Parliament.

In the course of the afternoon, 
the ethics of life insurance was given by Mr. John 
W Whittington, president of the National Asso­
ciation of Life Underwriters. The proceedings 
were varied by the present at ion of the awards in 
various competitions. The silver cup given by Mr. 
John R. Reid, to the local Association, showing 
the largest increase in paid membership was won 
by Peterboro’, a second cup being awarded to the 
Eastern Townships Association, which had also 
done extremely well. Mr. Tory’s medal to 
an individual member of a local Association sc-

an

chosen and Winning 
place of meeting.

was

J*
BRITISH COLUMBIA’S FIRE INSURANCE 

COMMISSION.

Through the courtesy of the Mainland Fire 
Underwriters’ Association of British f olumbia, of 
Vancouver, we arc enabled to give more extended 
particulars of the imjxxrtant report, recently pre­
sented by the British Columbia Fire Insurance Com­
mission, to which reference was made in I HE 
CHRONICLE of August 26, and of the Commission s 
work. The Commission consisted ot Messrs. R. S. 
I.cnnie (chairman), l). II. Macdowall -mil A, B. 
Erskine. The sjiecific purpose of the Commission 
was to make enquiry generally into the business 
of fire insurance as carried on in British ( olumbia, 
Including the placing of insurance by persons in 
the province with companies or associations in the 
United States and other jurisdictions; and the 
Commission was cnqxiwered and directed to rejHirt 
in writing ujxin the results of its investigations, 
more especially as to the advisability and lx-st 
methods of Government su[>ervision of the ora­
tions and financial standing of all companies or 
associations carrying on the business of fire in­
surance in the province, and as to comix-lling them 
to obtain licenses from tlie province authorizing 
the transactions of such business, and to furnish 
adequate security to British C olumbia policyhold­
ers that all valid claims they may have against 
such companies or associations will lx- promptly 
paid.

At the outset of the Commissions sittings 
sel for the fire insurance companies explained the 
provisions of a projxised bill entitled the British 
Columbia Fire Insurance Act." whereupon those 
objecting to the provisions of this bill proceeded 
to give evidence against tlie wisdom of such a 
measure becoming law, chiefly on tlie ground that 
it would prohibit the placing of insurance with 
unlicensed companies as well as Mutuals anil 
Lloyds. It was suggested by the opponents of the 
proposed bill that its provisions, if enacted, would 
create a monopoly in tlie fire insurance business 111 
the province, and lead to an increase in rates, and 
so restrict the public as to largely increase the cost 
of conducting commercial enterprises I lie im­
portant provisions of this proposed bill, applicable 
to all companies or associations of underwriters 
except those licensed by the Parliament of C anada 
included (l) the prohibition of unlicensed com­
panies, (2) tlie dcjxisit in cash or securities of 
$30,000 to provide for re-insurance of risks <>u -

coun-

an address on

I



™ Canadian Railway Accident Insurance Company
BB^rANAnA. ^OTTAWA,— 

Authorized Capital 
Subscribed Capital

AMVWBT Preside!.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

$500,000,00
250,000,00

JOHN EMO, fietnl Marnier.B. W. PEAKSON, Scqr.-Trsas.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS l 
Bank of Ottawa Suldg.,
•I Kina St., i.
14 King» W.
I w. Main t„
317 Fortage Ave.,

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Qua.
St. John, N.B,
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Few Weetmineter, S.C.

D. King,
W. J. Ingram,
A. t. Wilson,
P C. Robins.
A. Lake,
W. A. Aekland, 
F. J. Hart A Ce.
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RAILWAY PASSENGERS 
ASSURANCE CO.

A.VVOF LONDON, 
ENGLAND

0°
of-ojoys, ,

8^6
Established W49

EMPLOYERS LIABILITY 
FIDEUTY GOARANTEE BONDS

ÿS» *5§b Far Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS.,

TORONTO, t. H. BUSSELL, General Managtr ^

The LAW UNION & ROCKThe Equity Fire Insurance Co.,
TORONTO, CAN.

WH. GREENWOOD BROWN, General Manager

Insurance Ce limited, London. Founded In 1806 
ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invested <n Canada.
FIRE and ACCIDENT RISKS accepted. 

CsaedeeUuS office■ IIS SI. Jsne,Street, cefser Msec ranees 
SOIttlUl.

Agents wanted In unrepresented towns Is Canada.
Ales. 6. Matthew, Manager I J. 1.1, DICSSOU
W. D. Aiken, Sub-Manager, Acrid*! Dep. f Canadian Managt?

GMKKEAle AGENT»;

riulkser a Co.. Hellfes, It. A*Careen Bros., Montreal 
Brown CI» 1 he Agrnry, Winnipeg W. S Holland, Vancouver 
Yeung A l.utwsy, Sydney, C. B. Geo. A. Lewis, Calgary 
m vallum. Hill A Ce . Megtaa. J. M. gaeea, St. Jaha, N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
of CanadaBonds Issued Insuring Employers sad 

torpors lions sgslnsl loss through the 
drfelcellon of trusted employees. Bonds 
for legel purposes. Admlnlsfrstors' Beads 
Llaklllty Insurance. ...

M..I...I Ad.sl -

V. Mayac McCembe • Cllldl Life Bill

TORONTO, ONT.BEAD OFFICE,

Personal Accident,
Health, Uabttty and industrial 

Insurance
GRISWOLDS HAND-BOOK OF ADJUSTMENTS

Bf J. UTUweM. ta».
The Mandenl authority nud nm#t perfect compendium of infer, 
matton. UlaUr, lrgnl etc., on the edjuatmeni of Hire low*» 
tntaut No agency or adjusting outfit complete without a copy.

THE CHRONICLE - MONTREAL.
$I.S0

C. NOaiB-AULLBB,

General Agdde hi PKOVIMCK ef QUEBEC

ROLLAND, LYMANS BURNETT, UONTSBAL.
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rte ïteœrvte s tes srmt tetasr ^ 
ü-si drrSx'y teï,tsîtef7‘ ;îmdisnutcd claim (3) the filing of annual state- Your Commission, after considering the evidence 
ments of the financial standing of the company, submitted and the exhibits filed, and the argiimeii s 
and providing for the cancellation of license m of counsel representing the various interests allot- 
the event of the Minister being dissatisfied with | ed, has reached the following conclusions 
the financial ability of the company to pay its summery of Conclusions.
Ir^^r.Lvinct when*sufficient"1 inslirl , That the government should create an insur­

ance cannot lx- obtained from licensed companies ance ^'l’‘,r"jlfonvd com nics or associations
'.'l'is^tirJdTnsmance.^the lue^r'c'ùnpanïes to of underwriters, or

Vî&tsz; tv* tS'S'riM te
=îtïjteïg£ ‘SûSsx a-teste stslull should provide for the appointment of a hire I Mutuals ana i-royus, adjustmentMarshal, wh'o six,«Id have power to investigate fire to ottain .for thaï
lusses and make suggestions relating to the im jo I department naming the
nrovement of fire hazards and that municipal taxa- | purpose on y, l • lieutenant-
turn of insurance companies should lx- abolished, inspector o,^ ^ustej and that he beu enaid 

K irlv in the sessions of the commission the govcrnor-in-council siiouici n.ni «■"- f* , .quest Min arose as to the right of the province to time to time to 'make and Ü, ins,.cr-
legislate concerning the business of fire insurance, prevent the solicitation "
but the Commissioners announced their view that tors and adjusters. association of under-
llns subject was not one u|xm which they were by I 4 I hat any con 1 > ' . ‘ license from
the terms of the commission required to enquire writers should lx- require <> >’ • ‘ j business
mn. or report upon. The Underwriters’ Associa- such ro7i.ee wuLt furtlxtr h^îse
tion was vigorously attacked respecting its me- throughout he ir condition of obtain-
tlx.ds concerning the fixing and application of its from mmmi.iltcs.. department
rates, and was suggested that the .commission mg smhluuc H sho uld sah y ^ # jt m
should inquire into the legality of lus so-called of its finan. a 1 s an ! g cl of';l Gua-
combination ; but us this was obviously without the cash or security, r a sat sfa t y ^ re.insur. 
sc..!* of the Commission, the Commissioners de- rantec company n, h« ^ , h thc (,epart-
clined to enter upon such an enquiry. It was sub- ance of its risks be " orXbond be 
stantially agreed by all the witnesses that such ment; the am< mt ot sucli ,hc cvid.
associations were essential to thc proper conduct dcteqmnc rh it such department should have
of the fire insurance business. , , « submitted 111 and give

After epitomizing the two thousand pages of full '^"formatum^is obtained upon request, 
evidence taken during the sittings of the ( omnus- out the . , s|1()„id have power to cancel
sion, in a digest of one hundred and twenty-one I hat the depart met . , (<j the lM.u,enant-
pages, the Commissioners summarize their con- the licenses, subject to an .q |
elusions of the following terms : - govcrnor-in-council maintaining such depart-

Thc foregoing digest of the evidence on the 7. For I . • d „ premiums paid
particular subjects treated indicates thc importance ment a tax shouldl he wjP lifpnsJ or

w^hTsïte.o,.nd'' srteSST 5*s..... »p...w~
The rapid growth of commerce and thc tre- I brokers, 

mendous development in the various sections of g T hat in TO"V,1<'Vt "'tment 
the province leading to thc springing up of many derived from smh ',v m t|,e license fees pay- 
cities and towns with their constantly increasing ,x.sc of-creating n f' -^‘1, ,irrnsc f<vs should I* 
m,publiions, render it necessary that this special | able, the present municipal Incus, 
brand of business, affecting the whole of the |*o- 
ple, should he to some extent under government 
siqx-rvision and control, business and those pro­
viding it. , ,

The many instances cited of bogus companies 
or underwriters doing business, show its necessity 
from the standpoint of the people as a whole, thc 
numerous instances of unaccountable fire losses 
indicate the necessity of investigation, and the 
insufficiency of thc existing laws, and the lack ot 
uniformity and the absence of necessary pro­
visions indicate the necessity for the rev.swm of 
such laws.

It is to be ex|x-cted that

of the benefits to 1* 
and for the pur-

abfaSThat the propnwl bill, with these modifica­
tions, substitutions and additions, should lx- ap 
proved, and the existing laws rqx-aled

> J*

A General Meeting will lx- held on 
sg at St. John, N n., of the shareholders of the 
New Brunswick Southern Ra way, to consider a 
,.r„|M,sit.,.n which has lxx-n rough! forward for 
leasing the line to the Canadian I’anfic ' « «
,s 84 miles in length and runs from West SI John

Decemlier

to Stephens.efficient officer ofan
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••• ESTABLISHED 1825.

The StandardJLife Assurance Company.

HEAD OFFICE FOR CANADA l MONTREAL.
INVESTED FUNDS . ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES. OVER -

$61,000,000

18,000,000

7,000,000

7,400,000

34,000,000

135,000,000

ANNUAL REVENUE 
BONUS DECLARED 
CLAIMS PAID

D. M. McGOUN, Manager for Canada.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

. « « distribution of Profits to policy-holders of the 
*-'f^ Department In respect to the Quinquennial Period 
ending 31st December, 7909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 48 years,

A. R. HOWELL, Secretary, Life Department, Montreal.

. £2!?rANY-

The Federal Life Assurance Company
=— Head Office. Hamilton, Canada.

CAPITAL AND ASSETS
PAID P0UCYH0LDEBS IN 1909 .
TOTAL ASSUBANCE IN F0BCE

$4418,949.53
847,174.43

11,049,892.81
- MO»T DESIBABLE POLICY CONTRACTS.

DAVID DEXTER. President and MiufiK Director.
H. RUSSEL POPHAE. «saaRer, leatml District
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Notes on Business, Insurnnce and 
Finance.
Attention lias lately been

Th. Awytme •» drawn to the fact, particularly 
®*B“^*** BbIHsm. ln the recently published sum­

mary report of the Mines 
Branch of the Detriment of Mines that
there is a tendency for bullion produced in
Canada to be assayed outside the country. Mr.
Middleton, the manager of the Dominion's Assay 
office at Vancouver, B.C., writes in the course of 
his annual rc|>ort for lyot):—"A substantial in­
crease is reported of the gold output of the Yukon 
for the year lyoy as compared with the previous 
yea', very little, however, was marked at this office, 
there being a decrease of 57,1427g troy 
received from the Yukon during the year tgog as 
compared with the former year. The greater part 
of the Yukon gold output is now shipped to San 
Francisco by registered mail, the transportation 
charges being the same from Dawson, Y. T., to 
San Francisco as from Dawson to Vancouver, B.C. 
The charges imposed at the different institutions 
in San Francisco for the purchase of gold bullion

arc one-eighth of one |*r cent, less oil the gross 
value of the bullion than at this office. If .1 
rebate were allowed of one eighth of one |ier cent, 
on the gross value of all bullion from the Yukon 
deposited at this office on which the Royalty or 
export tax had been paid, it would be the means 
of diverting the Yukon gold output to Vancouver; 
and incidentally keep the prestige (a valuable 
asset, especially if the'operations of the assay office 
were of such volume as to warrant weekly or even 
monthly publication), and trade accompanying the 
marketing of the gold in this country” These 
living the facts of the case it becomes of interest 
to note the volume of cxjxirt of Canadian bullion 
to the United States. The tables given lielow 
arc arranged from (lie latest report of the 
Director of the United States Mint and represent 
the deposits of foreign bullion and coin at the 
various mints and assay offices of the United States 
during the year ending June 30, tgog. Canadian 
bullion, it will he seen, forms a considerable pro­
portion of these foreign deposits. There were dur­
ing the year under review dejxisits of crude gold 
bullion o'f the value of $3,000,206 and of 
refined bullion of the value of $363,082.

.
ounces

Deposits of Foreign Bullion and Coin In United States Mints and Assay
Offices.

Arranged by THE CHRONICLE from Veiled Slalet Slatiilici.
Gold Bullion and Coin.

Col».Cii'iix Bri.i.iox. ItrriNKn Bullion.

SOURCE.
Standard
Ounces.

Standard
Ounce,.

Standard
Ounce. Value.Value. Value.

Krill.h Columbia.......
North-West Territory 
Ontario and Quebec ., 
Nova Scotia.................

t 951.ACS 
1,794,902 

20,907 
2.12,762

.1.000,296
1,05<,028

28,897
1.581,246
2,956,427

51,152
96,476

19,255 I 168,233

1,127
12,511 309 5,749

Torn, roa Canada 161,266
56.86»

1,550
84.992

126,658

19,664
410,194

961,982
7,631,517Mexico................

West Indies.........
Central America 
South America.... 
Other Countries •

731 $ 13,600

‘""7U99
1,618

947,961

$I,034;378

3,827
8714 261

50,95950 928

Torsi.. 431,385 $8,025,762 429,772 $7,995,760

* Australia, Austria, Ureat Britain, Russia, Spain and Unknown.
Silver Italllon aad Cola.

65,598

Rxristn. Ui Col*.■i»tn.

SOURCE.
Standard
Ounces.

Standard
Ounces.

Standard
Ounces. Value.Value. Value.

British Columbia.......
North-West Territory 

< lotsriu and Quebec.., 
Nova Scotia................

10,240 
23,119 

$ 481,456 299,629

$ 11,916
26,902 

347,496413,750
1,127 1,312

Torsi, ma Canada 413,750
394,651

481,455 333,115
459,230 1,346,324

387,626
1,666,630Mexico..................

West Indies..........
Central America.. 
South America...

$33 38
191 222

53,706
43,665

22.85319,69962,494
50,799 6 7

19 4,674 5,439

#28,337

22
Total 808,401 $940,685 1,777,010

* Spain and Unknown.
$2,067,793 24.362
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A FEW FACTS FROM THE REPORT OF
CANADA LIFE’S RECORD YEAR

Business Increused I» 1909 -Hll. Espe»«. Deerewe
nans $39,686,000.

__________ $126,000,000.

•sags - KSïî gasssW»6Ae««!;PAYMENTS to
$2,000,000.00 IN

For Aaaarancta or Agency Contract» apply •

Canada Life Assurance Co-

THE MUTUAL LIFE
the new revised edition of

the LIFE AGENTS’ MANUAL.

r.huon complete and thoroughly tellable.

r..«U .. .Vll .. f.pl. ester, nets, on spsrtsl pot Wes. 
..1rs premlusi. sod so forth
l-Jj^eîMsT-lT; fo'rï^rJ^»

Insurance Company of Hew York
STRONGEST

IN THE 
WORLD

OLDEST
IN

AMERICA
reference.
No Agent in fully equipped without 
AGENT S MANUAL.

PRICE $2.00.

of TIIK UFRs rep.

Mutual Life Agents
Make Most Money ]

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. B. RICHARDS, Preeldeat.
Accepted value of Canadian Securities held 

by Federal Government 1er protection el policy- 
holders $1,206,876.

All policies Issued with Annual Dividende en 
payment el second year's annual premium.

Exceptional opening 1er Agents. Province el 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 8t. James Street, Montreal.

For terms to producing agents address :

GE0BGE T. DEXTEB, 2nd Vice-President | 

34 Nassau Street New You*. N. Y.

Hartford Fire Insurance Co.
CONN.■arrroBD.

rsTABLisur.0 re*
•iM,eao,60s.Mi

5,361,4160.4»CASH ASSETS.
Serples to Policy-Holders,THE GENERAL ANIMAL INSURANCE CO.,

OF CAHADA C1IAS. K. CHASE, I'rosldrol
ritr.ll'K. SANSON. Ah l Sr<TH U. SISSEl.l.. Vtss Prostd.s,

TUOe TVBNBUU. s-srolsr, S. K IAJCKE, ahi«s»> »

H. A. EROMINGS. MONTREAL MANAGER 
* SI. Frsaesls Xsv 1er Slieel.

irederel Chert#ncbneralVorseand cattle insurance

er'is iewt"-
nhs'mwTss. verb urn QutWuB. Nsslrosi.
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sumably Cobalt and of 
(,„>(), the larger proportion again

* I till I 11. — C.riirin.
from ( ohalt

; and
ïmES I «*** “rcd,e£'to«">y'«'2 STS» W"■"* rss& sr; is^rtati.*id"“*d!*SSdSU. «,. i~ «*•

*
o While the figures arc not a 
the movement of Canadian bullion, they a

rcc<

comparison Urt*«" 1 * offiec a, Vancouver, arrangement is, n narrow the marketarn-îted«r»,Kthe«.«,<£ — dg,^-*25^«** ^a
Bas»sæï.&
^IJC'weSnngoo.i/^.roy mmces and oMhe net the kind turned ta U^.r-
value of "ll,c months '* I that to many investors. in B™?"falter „f

l ast week's New York bank return I n*un" 'Vcomen‘in" thé < aJ of a country in the 
showed the extraordinary decrease K^ 'T^nada, it dies not apiiear good |«J

the surplus bank 1 position ot , , j taken, which will at all
most unusual that any step should ^ ^ rontrary it might

shrinkage• only on four occasions in New York’s limit ^ ^^T'anadian municipalities to take 
I inkniL- history has the figure tieen matched-in I even be polity Dominion Governments book

t rni y says the New York Evening Post, seems Harns, thc Canadian Trade ~^ bound 
to'have any very clear notion of what the present ,hat thc trade between *c.‘X?ur" Mr- Harris 
movement really signifies and '* «mains for the tQ show great growthLn"ouver for thc purp 
next few weeks to reveal what is the real secret ot I has Just arrived at \ . { t|,c Canadian
Sahirday’s interesting exhibit. Two more weeks attcn(ling ,he annual meeting ot t~ ^ ,() 
of as rapid a decline would exhaust the entire Manu(actu,ers Association his “,un.
surplus. No sail, result is probable; the outflow . s upon "ia,Twdh the Mikado’s Empire, 
of currency during thc present week has tieen I jl|cs (<ir increasing lr ulc w , ith ,i„. Vancouver 
lighter Yet it will possibly lie asked, whether a „e wjU aHo probably confer hand-
tendenev, such as was manifested ,n last weeks B(>ar(, o( Trade and cal upon In,sme »
bank return, can l»c really checked with the present ,mg |incs which are UkW^ ^ between the 
rates for money. I Japan. In « . “ Harris is remitted as

Mr. W Sandford Evans. , ^"^.^riiTfieids.in Japan have Unover-

Mn.l.lp.l Mayor of Winnipeg. made ,Jk<.(1 by Canadians. I/*, rnôV’nearly all the 
some sensible remarks at the jnt and machinery. J ;ml)0rted from Nor- 
meeting at Toronto of *h= 1 ()U|p and paper used ther - I factorics

Union of Canadian Municipalities, of which he Py. Thejapanese ^^«tedinto commercial * 
is President, on thc subject of the issue of munie m which the pulp '* f havc ;,lso overlooked 
0.1 securities He urged that municipalities should I Our manufacturers hav y he
Srt credit ïn driblets. "A consolida^»h> idea of selling machme y ^
and unified debt.” he said, "is more marketable heavier kinds are not gener t y <States 
that a miscellaneous debt. The stock issued dur- Q{ coursc, competitionms keen a j buy
ing several successive years should have exactly and Europe a7'".^Columbia salLln and also 
the same date of maturity and be a great deal of Brit sh m (;anadian herrings,
res|iects, so that it may lie listed together as _ I ,mlX)rt large quan , j direct to China,
consolidated stock of such a term of currency. which, however, ar'/^Xnd of duty from the 
lie advocated also careful attention to sinking (hc ul,porter securing » r'tu"d * h(-ar a coin-
funds and consultation by the municipalities of Japanese government. 1 have y« Canadian
the tastes and preferences of the investors who ! Jp,amt in Japan about thc quality oi
buy their securities. Advice on such sound li • I goods” , , xfr intm
as this ...av well lx- taken to heart bv Canadas A bulletin issued by Mr. Win
municipal financiers. Borrowing in “f* ^.tu. .« \V. Zuber, State Fire Mar h.
Uxn a frequent source of complaint in London of Ohio, indicates that the .urn
against Canadians, not merely against municipal- ,,r of fires of undoubted norm
Hies, but against more illustrious lx.rrowers The in tl,e State this year is mu
advantages of Wrowing in large amounts are con- 1 mary K

The New York 
Bank Return, of $17,000,000 ill

It was areserve.

was

osc of

Canada's
Securities.
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iBcerporeled by Special Act

of Dow la loo Pailla weal.

Capital $1,000,000
Agents Wanted In 

Unrepresented Districts 
PaaaiDBNT

Ho*. J. R. STRATTON 
Ha *aei*o DiaacToa 
J. K. McCt'TCHKON

Hba* Orrara

UfcMt..T<

The London & Lancashire
Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We particularly desire Representatives for the 

O tv of Montreal
B. Hal Brown, 

tuna Mnatr far Inin.C. J. Alloway,
taut Ratal. IWalrtal

Head 01 flee i 164 St. James Street, Montreal

—Home Life Association

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business is force, ever $55,000,000

Head Office i
TORONTO --- CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company. )______________

$277,107368

10,621,679

$23,572,055

Assets---------------------------
Policies in torcc os Dec­

ember 31st, 1909----------
In 1909 tt Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over-----------------

There are over 875,000 Canadians iaaared in the
METROPOLITAN.____________

Home Office : 1 Madison Ave, New York CNy.

$7,000,000
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

I" SOLID AS THE CONTINENT’
JOHN L. DLAiniC, President L. GOLDMAN, A.I.A., T.C.A.- Manaelng Director 

W. B. TAYLOR, B.A , LLB. Secretary.
1 9 0 9 .

Cash Income............................ $ 3,029,093.40
Assets ....................................... 10,490,464.90
Net Surplus.............................. 1,019,121.20
Paymenta to Policyholders 788,380.41
Insurance In Force............... 41,964,641.00

Far lifernitlea rafirdlaf Afeaey •pnlifi write, T. O. McCONKEY, Sept, ol Agencies
HOME OFFICE : TORONTO

fil

ASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.
OF CANADASUN LIFE

$32,804,996.77
SURPLUS ever all Liabilities A Capital, Hm.Sè A S per cent. Standard 3,308,534.33 
SURPLUS. GOVERNMENT STANDARD • • • 4,940,336.77

7,778,133.03 
129.913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

ASSETS

INCOME 1909 
ASSURANCES IN FORCE

SUN LIFF POLICIES ARE EASY TO SELL.
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«
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work on a ridiculously inadct|uatc cash 
One bank which was absorbed some time ago by 
a larger institution only had its till money. he 
absorption of what 1 may call the lug district and 
county banks such as the Lancashire and \ork- 
slure comes under a different category. It is not 
always to the advantage of local industries that 
the financing of them should Ik- removed from 
those who understand their iieculiar necessities and 
character, and Ik- placed under the control of 1.

Moreover, the amalgamation ol

reserve.
the normal, only thirty-five haying developed in 
five months. The reduction of the work of the De­
partment in this direction has enabled the l ire 

I Marshal's staff to turn their attention elsewhere, 
and more time is being devoted to inspection work, 

i steps 1 icing taken to enable the department where 
, orders arc made to repair or remove buildings or 

correct conditions, to follow them up and sec that 
they arc obeyed. Tins work, it a pi tears, is being 
carried on harmoniously, the sympathetic support 
and co-operation of the public being generally 

I freely given; and the State Fire Marshal antici­
pates that a insistent campaign will, to a large 

I extent, “clean-up" Ohio. It has frequently been 
I stated and is cabbie of demonstration, he says, 

1 that nearly four-fifths of the fires which occur m 
I the Vmted States arc due to easily preventable 
I causes. When one remembers, be continues that 
I there occur between four and five thousand fires 
I annually in Ohio and that each fire means an aver­

age loss of $1,200, is it not a fearful indictment to 
say four-fifths of tins loss might easily have been 
prevented ? In fact, as the State l ire Marshal rc- 

I marks, "Here is conservations opportunity. We 
I need not go West to find a field for it.

on-
doll financiers.
the banks is not stopping there, but is going 
among the largest, as witness the amalgamation 
not many months ago of the London and ( ounty 
Rank and the London and Westminster Bank Inc 
time amiears to be rapidly approaching when the 
whole banking business of the country will lie ill 
the hands of a comparatively small group of Lon­
don bankers, and the monetary resources of the 
country in the hands of about a score of men ft 
must not Ik- overlooked that, although car * of the 
big banks has about twenty-five directors on its 
various boards, they arc each practically guided 
and controlled by two or three of the more dorm- 

members of the hoard in conjunction with the 
Another phase of the banking 

Ik- raised is the increas- 
and colonial 
foreign and

oil

mini
general manager 
question which will sikiii 
ing conqietition on the part of foreign 
banks. Two or three decades ago the 
colonial banks in London were comparatively lew, 
and confined their business mainly to transactions 
between London and the countries in which the 
head offices were situate. Nowadays, it is quite 
common for a man who has a few connections with 
Australia, to have an account at an Australian 
bank l.i London, whilst firms doing an increasing 
business with Canada find it advantageous to do
all their hanking with a Canadian hank [lcsf 

.r iii lrinks ire tmslmuf f«»r business in a way ot whichOwing to the cx|icctcd early demand for gold in ■ Fnelisli bank Iris never dreamed, and by 
connection with the movement of the l.gyptian 'at,en,i„n to each customer’s requirements, arc
cotton crop it was anticipated m many quarters ' - fnr thr disadvantages which attend
that the bank rate, which has been station, y Rankimr with a "non-clearing house" bank. 1 here
three |>cr cent since June Qth last, would be a - ^ ^ h ^ ^ English joint stink banks as
va need to 3> - |>er cent, or four jK-r cent 1 hi - m)s, in , s, ^ > owing to the enthusiasm with
rectors of the Bank of England, however, did not « „h amalgamation has been carried on, but tlic
make any alteration on I hursd ty, but it is P"ss b c I n^ ^ S .in(, l u|„m,,| banks which have
that they will do so at an early date unless tier lynches in London is increasing by

abnormal change in monetary events at tins » g

* *

Our London Letter»
ah important bank amalgamation.

of—Varied Aspects of theA Larger One Spoken
Centralising Tendency Increasing Importance 

of Colonial and Foreign Banks In London­
er lew of Btltlsk Trade Conditions 

of THE
A New

—Special Correspondence 
CHRONICLE.

is some 
time of the year. Disappointing Rubber Returns.

Following quickly after the Malacca Uublicr 
Company’s disappointing report l""""'(a ^mv 

f similar tenour from the Merit-m « "1 • «V-
Roll, reports have caus d considerable «If-ques 
tioning n the board rooms <d rublar companies 
u'c nit there is a shrewd In-bet that ... very many 
vases there has Inx-ii a large amount of over-tapping 
The market has ben very sluggish and there i 
1 it tie* business m rublier sh ires even at the reduced

Centralising Tanking Resources.

whirl of

JÎS:»".....»arguments in f avour of and against monopoly and 
decentralization I he* new bank amalgamation is

■ iK-twceu Parr's Rank and the Lancashire and \ork-
shire, but I understand tint a second amalgama­
tion Ik-1 ween two big.London joint st.K'k institu­
tions of which one is said to Ik- the 1 mon nl 
London and Smiths Bank is also under negotia- 
lion. 1 can see quite a long newspaper debate l,r 1 , - s|ll.Culative market, oil, there has also
breaking out on this question of bank amalgama- > llttlcl,m,veinent, despite the big sensation
lions. The matter has its disquieting side, as well ,• ,1)0 ,rl that the Admiralty had laid

■ as its favourable as|«ct. Hicrc is little or nothing • ;| N< s<v| tn |H- driven by gas power, derived
to be said against the absorption of the small '■ . )H,| p, ,t wind I put out of date the pre-
privately-owned country banks by the great join ( Dreadnoughts and vessels of all other |lowers,
stock companies, liecausc it is pmbibly to the J, ,|K-rs ap|K-ar to Ik- ms-a-ssed ol b ll<
advantage of .he country that the weaker r emen s on the matter, and think the rep.r ,s
of the banking world should Ik- eliminated. It i |hr ,,„Ssiliibty of an oil driven hat
notorious that many of the private country banks ptemature I

more in a
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BURNETT & CO.
STOCK BROKERSSUGARS

Member. Montreal Stock ExchangeThe best are the cheapest
Ask for and sec that you get

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW TORE. TORONTO AND OTTAWA

O. W. 9. HendersonJ. J. M. PantfnaenO. H. Smtthere

McCUAio BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Easiness Transacted 
Investment Secvrties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GAUDET & CO.
Members Montreal Stock Exchange

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited. 

MONTREAL, QUE.

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Main 5143

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Montreal Stock ExchangeMember

STOCKS & BONDS
■eetreil Office: ,lrl* ®,,lee:

S3 Notre Dome W..I.

HEAD OFFICE t
Wellington Street, OTTA WA, Canada.

■hi Mbn lie con sl.t< appUaicM Ur the preCiettaa art 
prendle* afalitt cwatirteltlil •• SiEKEOTll, MEM, CHICK 
CIITI FI CITES, FOSTSCI art IIVCHUK STUPI art III Drti- 
■eels at a Eoieliry «alia.

The We* iikiM k| Ma torn b eeeertrt k» *.

LONBON, NEW YORK, BOSTON
art tarn Start Ueheegw

60 rue de Provence.

COBALTS
Buying or Selling Order. ...cul.d on the Mon- 
enl and Toronto Exchanges on Commission.

" Ouol.llo. Sheet, end perilcelere ol any Cobell 
Company mailed on request.

GORDON 81 SHOREY,
84 St Francois Xavier St., MONTREAL.

Breech Office,, Ikeikeri Neelrcrt
melee CickeefcMontreal0 Bleury Street, ■

Traders' Bank Bldg. ■ Toronto

St..u»kie heed, while poM.Min, .11 lh. d..lr.hl. U.lur.. ol

U«rt 1er h.ll .Bt| dleeetore. P°li=— *•*■><
hIu;7^7^:» l.r .h,.T..dhold.r.. Wril. !.. .p.cl.l «imetaçw

STEAMSHIP COMPANY
BONDS _ _ _ _ _ _ _ _ _ _ _ _
WOOD, GUNDY & COMPANY, TORONTO.

YltLDINC . 
a Pte CENT.
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From Western Fields.
Trask Pacifie'. Progrès»—Poaalble Delay— 

Exeellesee of Completed Work-A Larger Crop 
Estimate—Kooteaay Mining Merger.

shin is, of course, recognized. The report may 
have become current owing to the official announcc- 

that the Haniburg-Amerika line arc con­
structing an Atlantic liner to Ire driven by oil fuel.
| lie Cun.ird have stated that neither of the new 

vessels they have laid down will be driven by oil.
British Trade Conditions.

The statement of Mr. Arthur Keen at the meet­
ing of Guest. Keen and Nettle folds that business 
lus Wen had owing to the unsettled condition of 
trade, lias come as a great surprise, because it was 
generally understood that business had been ex­
tremely good for some time throughout the indus­
trial districts in the North. Mr. keen, however, 
states that although the company had only a de- 
, reuse of less than two |>cr cent, as compared with 
the previous year, this was only bv booking orders 
at iinremiincrativc prices in the effort to maintain 
orders against foreign competition, lhe value ot 
sales was IP p.c. lower

Grand
ment

A Vancouver message states that the completion 
of the Grand Trunk Pacific through Northern 
British Columbia may be delayed a couple of 
years, it having become known that no effort will 
be made to get under contract this year a large 
section between Aldermcre and f ete Jaune ( ache. 
It was expected that President Hays would 
announce the awarding of the contract on his pre­
sent trip, but it is understood that he has been 
met with the declaration of Mr. J. W. Stewart of 
the firm of contractors who arc building all the 
other parts of the line from Edmonton to the 
coast, that lie did not care to take up any more 
work, and that so far as he was concerned he would 
prefer to build westward from Edmonton rather 
than east from Prince Ru|icrt. In order to finish 

transcontinental on time in 1913» d would 
t)c necessary to rush work from both ends. 1 he 
reason for the delay is the scarcity of labor. In 
Victoria last week Premier McBride is said to have 
forestalled any application of the railway 
,«ny for the introduction of Oriental labor by 
coming out with a declaration that the agreement 
for white labor only would he strictly adhered to. 
Labor is scarce and expensive on the grade east of 
Prince Rupert, and the contractors arc credited 
with now operating at a loss of hundreds of dollars 
a day.

the newRoyal Insurance Company.
lhe shares of the Royal Insurance Company 

advanced recently. I understand that the 
company, which took over the British and foreign 
Marine "Insurance Company last year, wu 11 com­
mence writing marine risks in New \ork in tlic 
early autumn.

have roni-

I.ONDONER.
London, 27th August, 1910.

The 1 ancashire and Yorkshire Bank, which, 
as stated by our London corres|>ondent, is 
now living absorbed by Parr's Bank was 
established in 1872, its head office being 
at Manchester. In the autumn of last year 
it had 125 branches. For some years its 
hvidond has been at the rate of 15^ p.c. |ier 

and its managing director, Mr. Moxon, is 
wcl known as an authoritative writer on banking 
subjects. Parr's Bank was established in 1805, 
also m Lancashire, and by judicious amalgama­
tions has become one of the giants of the English 
joint stock banking world. Only in January last, 
Parr’s absorlied Stuckey's Banking Company, an 
old-fashioned institution, famous in English 
bunking history, this amalgamation giving the 
I 1 mdon bank very valuable connections throughout 
the west of England At June 30 last, Parrs had 
2S9 offices, its paid-up capital and reserve was 
above $20,000,000; its current and deposit ac­
counts $223,100,(XX), and cash, money at call and 
investments, $114.470,œo, a proportion to current

An interesting

A Perfect Railway.
Hon. George P. Graham, Minister of Railways,

the Grand 1 runkafter a trip of inspection 
Pacific from Winnipeg to Saskatoon described it 
as “the most perfect newly-constructed railway 
thè continent.” The grade throughout is fmir- 
tenths of one jier cent, against east bound traffic, 
and six-tenths of one per cent, against westbound 
traffic, a ruling grade lower than that of any other 

Tlie route of the raal-

over

■ ai

annum.

railway on the continent, 
way on this section is exceptionally straight. 1 lie 
first curve ixrcurs 47 miles west of Winni|ieg. I 
anticipated that 1 would find an excellent road, 
said the Minister, when interviewed, “and all my 

have been more than realized. Theexjxx'tations
railway, so far as I have examined it, is |>crmancnt- 
ly prepared for the carriage of heavy traffic, and is 
a credit to Canadian construction enterprise.

Tke Hndioa Bey Line.
An Ottawa message to the Manitoba Free Press 

says that the route by which the connection will 
be made between the («rand 1 runk Pacific and 
Hudson Bay Railway has been decided upon A 
Grand Trunk Pacific branch line will lie run from 
Saskatoon through Mel fort and connect with the 
Hudson Bay Railway at Pas Mission.

Crop Estimate Up Apala.
Mr. Frank O. Fowler, secretary of the North-west 

Grain Dealers’ Association, has sent in estimates 
to the Canadian Pacific Railway that bring up 
tlie anticipated wheat yield to 106,510,320 bushels. 
This is estimated on 8,453,200 acres returning 12.6 
busliels lier acre The re,K.rt predicts as follows :

Oats. 1.217,40(1 acres, at 26.5 bushels per acre. 111,96.1,000.
Harley, 1,022,000 acres, at 19.1 bushels per acre. 1».

120,000. „ „„n
Flax, 630.000 acres, al 8 per acre, 5.292.000.

and deposit accounts of 56 3 p.c. 
point about the present amalgamation is that both 
the Lancashire and Yorkshire and Parrs Banks 
have a small note issue in the Isle of Man, the Eng­
lish law relating to the issue of bank notes not 
applying to that island.

> J»
Washington Advices state that there is a pros- 

|tvi t of a change 111 the United States law regard­
ing the bonding of Government employes, which 
will allow Canadian bonding companies to under­
take the business on a 1 letter footing. At 
present foreign companies arc not |x*rmitted 
to undert ike this business direct, but they 

a share in it through rc-insuranccs.securev
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The Monthly Income Policy TO LIFE INSURANCE MEN
•MMh h prasnncts whi I NOW

THEIN* Insurance. InvttMfali this policy.

ROYAL-VICTORIAOu» «I the PruNenNol'» many at-

8 Life Insurance Co.Writ» « today abaut ai
Ageaey. desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

THE PRUDENTIAL INSURANCE CO'V 01 AMERICA
lucorpwreiud •• s Slock (impur by ibe Slate ol New Jereey.

JOHN. F. DRVDEN, President.

HOME OFFICE, NEWARK, N. J.

Terms Attractive
THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
Montreal

ASSETS - |S,503,236 INCREASE $749,392 
RESERVES - 4,055,840 INCREASE 597,404 
NET SURPLUS 627,519 INCREASE 149,300
It pay* to be associated with a successful institution 

For particulars of attractive agency opening* 

Apply to

Since It Begin Businm in 1870

/' t OF CANADA

A. McN. SHAW,

HEAD OFFICE, - TORONTO, CANADA
Supt. of Agencies

e*" ‘

THE MONTHLY CHEQUE CONTRACT Itsuad by the
Crown Life Insurance Co. HAS PAID FOR

( I ) Dealt lone»
<Z) Matured Endowment, • 
tl) Surplus

■ $4,612.834
■ 2.135.879
■ 1,761,869
. 1,382,738

• $8,803,310

lluerenlre. I hr B,n. hv,.,» e b.rd Inrornr. p.y.blr monthly (or

No ratimerre Fverylhin, luarentrrd *|rncy i.prn

..... ’
Heed Office

Tefal Cath Paymentc •
AND IT STILL HOLDS

Reserve» Invested 1er security 
el ReUeykeldert 

Surplus ever aH IMMMIes •
Total Res to and held 1er Rettey-

HKAI) OKKICK, W4TKR1AO. ONT

I

TORONTO
■ $12,066,146 
• 2,268.682INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA 
rcRUsrcs an Inspector and three Rood Agents for 
PHAfrcâl The Inspector must be a good personal

$24,138,148

All contracta arc direct with Head Office and 
V* «nt liberal. On account of the exceptional 
•landing of the Company and the attractive plana 
ol insurance, agenta find it an eaay Company to 
warh tor.

The Continent»! Lifo Insurance Co.

■USSCRISED CAPITAL, SI,000,000.00 
HEAD OFFICE .

01:0. B. WOODS. PRESIDENT » NANO DIRECTOR 
CHARLES H. FULLER, • SECRETARY * ACTUARY 

Several Vacancies for Good Live OENIHIL AO*.NTS and 
PROVINCIAL MANaQEHS 

Liberal Contracts to First Class Man 
Apply UEO. n. WOODS. Maasglug Director

I

• TORONTO

Apply 286 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

I ™ CH,EF DIFFICULTY ag,g»uftSSS

an inexhaustible mine far both ordinary and indaatrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE.B B„ . „ TOBONTO. CANADA

■e,e rellcybeldere tksa mmw ether Caaadlsa C
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PROCEEDINGS have Ixx-n again instituted by the 
City of Quebec against the Canadian Northern 
Railway to recover $200,000 on account of the 
failure of the company to erect workshops in the 
city in accordance with the agreement between^he 
original owners of the road and the > 
action was previously held over on request of 

Mackenzie & Mann, pending the termina- 
witli reference to the Quel in. 

Tlx- time agreed on has

Koetemey Mining Merger.

The largest and most important mining merger 
ever consummated in the Kootenay, according to
Nelson advices, is announced by V/T stro e 
negotiated and concluded the deal. A strong 
group of Pacific Coast capitalists arc m erested n 
fhe deal, which is one of great import to Nelson. Mess^
Practically the whole <>f Toad Mmmtam is mc^u tjon o( negotiations
in the properties consolidated. These com rise „ , -lko St i(,|m Railway, 
the total assets of the llall Mining & expired, hence the present developments.
Company, Limited now owned by «« teumw _Thc following dividends have been

•" tsss sssrisar^ aWja s- s
R S' Iennie.yThc whole comprises forty mineral i;; Western < anada'Canadian General 
claims of about 15.000 acres of mineral land m months ending 8' \JK'd (or half year and 
addition to smelter, tramway, electric jx.le line E let trie, 3 2 1 • A k f„r quarter; Laurent ide 
and all equipment, plant and tools A large , h ,,c on ”^n ^eferen« stock and 2 f»c. 
force of men will be set to work in the spring de pa|K-r, 1 h I • • 1 1 raising the latter from

-v,t ,=r, r *ar A Ü I
shows the coinage executed at the Mints t « 
I'nited States during the month of Augus ,—)-----

nay
(’< mi­

sent.
Moose Jaw’s Water Supply.

Moose Jaw is faced with the problem of water 
supply and proposes to provide for the future by
building a dam on the river which would raise the ___________

feet atx>vc its present level A lake 40
to the southeast as far | Double keglee 

Enele*............

V»lue.Piece..Denomination.
*10,180.000 

H 65,000
$11,015,000

$162.000 
67,000

$210 000

509,001 
86,500water 65

miles long, reaching out
as Yellow grass would be the result. 1 hree years
would lx? spent on the undertaking, and when the Total Gold...........
construction work was finished the town would
have a water supply which would be suffioent for ••••••........
a ixipulation of 100,000. The cost is estimated in 
the neighborhood of a million and a quarter. Aid 
for this project is to lie asked for from the Dom- 
inion Government to the extent of one-third of the »tn 
cost, and it is anticipated also that the Canadian |
Pacific and other railways will help.

5115,500

1124,000 
228,000

552,000

16,446,000
Total Silver............

$164,400

$164,460

$11,428,460
16,446,000 

17,59.1,500

Coinage .or Ph.l-ppm* ^.000 piece..

Total Minor.. 

Total Coinage
J» *

Financial and General.
British North America hasThe Rank of

r,|»ened a Branch at Agassiz, BA­
THE SHAREHOLDERS of the Bank of Nova Scotia 

have passed a by-law increasing the capital stock 
from $3,000,000 to $5,000,000.

Insurance Items.
of the annual report 

of the State ofWE HAVE RECEIVED a copy
British Consols were down to 80 7-16 (for I „f the Insurance Commissioner 

nshl on Tuesday, a new low record on their 2'/i Oregon. c r „

of cotton bills who have been informed by the „f the American field, says me cv j js
American bankers that they will not furnish "bank Commerce and a®ers that ‘ the coin-
guarantees" of cotton bills of lading, have made thought in States now
arrangements with certain groups ot underwriters ,,imy is more lik Y Tlie Alliance
at Lloyds, London, to guarantee them against any than has heretofore been expec tea am,
losses due to forged or fraudulent bills of lading. ls m the very front r;'''k r s, c | ■ Amerl.

The II.,me « C.K». ha. W. bu,«d 5KS?&5 leys

out at l.yleton, Manitoba, without tlx- loss of any - Alliance has in recent years acquired for it, 
lK8,ks or valuable matter. The fire occurred on aWrption. Several English under-
Monday morning, August 2yth, and destroyed te X.P institutions having particularly choice home 
buildings in the business |xirtion of l.yleton. Tlie 8 it decides to o|ien up in the United
Home Bank has secured temporary offices and business^ MU J)ly operated on a
business was resumed Tuesday morning without • • ^ (>( underwriting and soon lie well cn
delay. I K 1



*3*4 THE CHRONICLE. September 9, iqio

NOW READY.

THE LIFE AGENTS’ MANUAL
THIRTEENTH EDITION.

CONTENTS.
PREMIUM RATES of all the Life Companies actively transacting business in Canada, 

and explanations of their Policies.
CONDITIONS OP POLICIES

As to Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended 
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES
3X 3X%. 4X and 4%X~Actuaries 4X—American 3% and 4X.

TABLES
Of Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, etc.

Insurance,

A Compendium of Canadian Life Assurance

The most Complete Wotk of its kind ever published.

240 PAGES-67niit. * 4'*in.—WEIGHT 6 oc. - BOUND IN FLEXIBLE LEATHER

Every Life Company, Every Life Inspector,
Every Life Manager, Every Life Agent,

PRICE $2.00.
i }Indispensable to in Canada.

Published by

TIE CHMIIC1E, III ST. MMES Stmt, MSITIEAL



THE AUGUST FIRE LOU.

The fire loss of the United States and Canada 
for the month of August, as compiled from the 
records of the New York Journal of Commerce and 
Commercial Bulletin, shows a total of $21,570,550. 
The following table presents a comparison of the 
losses of August, 1910, with those of the same 
month in 1908 and 1909, together with the losses 
by months :

trenched. W. Peel Dawson, of the Alliance, is 
New York, from London, and it is thought 

not improbable that his visit will shortly be fol­
lowed by that of General Manager Lewis.

The National Surety Company, states the 
N. Y. Journal of Commerce and Commercial Bulle­
tin, is preparing to enter the Dominion of Canada 
for fidelity and surety business. As soon as the 
necessary formalities can be completed and a suit­
able manager secured it is proposed to open a 
branch office, probably in Montreal

1910.1909.190H.
* 29,587,000 22,7.71,000 $ 15,175.400

18,489,700 16,171,000 15,489,760
16,727,300 13.795,100 18,466,660
26,009,000 19,346,300 1H.091.W0
15.181,160 17,300,400 18,823.200
19,512.000 14,435,900 13,183,600
16,323,760 16,830,900 26.847,900
23,123,000 16,423,000 21,670,660

January. 
February 
Marrh ... 
April ..
May........
June....
July......
Alignât..

> >
Personals

MR. W. D. CAMPBELL, who has been temporarily 
in charge of the Home Bank of Canada branch, at 
Welwyn, Saskatchewan, has resumed the manager­
ship of the local Home Bank branch at Sintaluta, 
Sask. Mr. A. E. Wood, formerly manager of the 
Hume Bank branch in lldcrton, has been appointed 
to tlie managership in Welwyn.

Mr. Harold Hampson, of Robert Hampson & 
Son, has left Montreal for the Coast. He expects 
to meet Mr. John O. Platt, second vice-president, 
Insurance Company of North America, at San 
Francisco, with whom he will visit several of the 
larger cities in the West before returning to Mont­
real in the course of the month.

MR. WBOBRABT OH WESTERN CONDITIONS.

Total, 8 month* 1163.943,900 #136,066.900 1147,647,-460
21,431 400 15,043 000 ...................
27,722.850 17,765,200 ...................
15,-34,350 14,808 660 ...................
14,629,750 19,976,500 .................

September 
October... 
Novem lier 
December,

Total lor year.. #218,562,250 $203,649,160 ...................

The fires during August where the loss in each 
instance reached or exceeded $10,000 numbered no 
less than 273, of which some 18 resulted in dam- 

Classified according toage of $200,000 or more, 
their destructiveness they give the following 
results :

$10,000 to #20,000. 
20 000 to 30 000 
30,000 to 50,000. 
60.000 V) 75,000. 
76,000 to 100.000, 

100,000 to 200,000 
200,000 ami over..The party consisting of Mr. E. P. Clement, 

KC, president, and Mr. George Wegenast, man- 
director of the Mutual Life Assurance Corn- 273Total

Included in the eighteen fires credited with a 
loss of $200,000 and upward is the destruction 
of the valuable timber lands of the North-west, but 
the fires which caused the greatest insurance loss 
were these :
Kanee* City, Mo., dry good wareliouee,...
ltneton, Maw., lumber yard and other........
El Peeo, Texa*, department etore................
Jereev City, N J ,cork work» and other
Boeton, Maw., wool warehonee....................
Wallace, Idaho, half the town......................
Ogdeneburt, N. Y., grain elevator..............
Stevenson, Waeli, sawmill and lumber...
Sioux Falls, H. D., produce warehouee....,

August, it will be seen, says 
Bulletin, follows July this year in exhibiting a 
material increase in the fire waste over the same 
month in 1909. The forest fires in the North-west 
are responsible in a great measure for the increase 
last month. These fires, while they destroy much 
valuable property and cause serious depredations 
to the country’s forests, do not result in insurance 
loss in like proportion to other fires, since only the 
lumber plants and villages in their path are as a 
rule insured. Some timber lands are insured, hut 
this is exceptional. The loss of national wealth 
by these annual forest fires is, however, none the 
less serious, and should be averted as far as pos­
sible.

aging
pany, of Canada, and Mrs Wegenast have return­
ed, after a six weeks' tour of over 8,000 miles of 
the Canadian West. The object of the trip was 
to visit their agents and inspect loans, which 
amount to $6,500,000, between Winnipeg and the 
Coast.

"On leaving home," Mr. Wegenast stated, “we 
expected to find the crops in the West almost a 
failure, judging from reports received from var­
ious sources, but we were glad to see for ourselves 
that they are very much liettcr than commonly 
re[x>rted in the East." The poorest crops were 
found in the southern parts of Manitoba, Sas­
katchewan and Alberta, but particularly in the 
last mentioned Province, where in some places there 
are no crops on account of drouth. In part of 
Alberta no rain fell for nearly 12 months. In 
other parts there is a fair average Along the Soo 
Branch of the C.P R , they are magnificent. It is 
estimated by Western grain men and others that 
the total yield of grain of all kinds will be 160 
million bushels of which 100 millions are wheat so 
that the results for the year will be very good 
indeed

Business conditions are good almost everywhere 
and building operations in cities like Winnipeg, 
Regina, Moose Jaw, Calgary and Vancouver are 
extremely active Perhaps the most progressive in 
this resjiect arc Calgary and Vancouver, especially 
the latter. One of the evidences of prosperity may 
he found in the large number of persons travelling 
in the West. The hotels and trains are filled with 
tourists

$306,060
600.900 
226,000
700.900 
46 ,000

1,000,000
140,000
600,000
326,000

the Commercial

> J*

QUF.nEC.— Eastern wing of Hospice of St. Joseph 
de la Deliverance, at I.#vis, badly damaged, Sept- 
ember I. Estimated damage, $20,uOO.
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Bank Statements.Stock Exchange Notes
BANK OF ENGLAND.Montreal, September g, 1910.

Owing to the labour Day holidays this week's market 
eontained only four active days, the Exchanges, both 
here and in New York, being closed on Saturday and 
Monday. Since the dosing of the books of Montreal 
Ht red Railway for transfers carrying voting power a 
sharp decline In the price of that stock has taken 
place, as will In* noted from the table below. Quebec 
Railway and Dominion Steel Corporation were the only 
active stocks, but Ma< kay Common and Richelieu were 
strong points, showing good gains In price. The former 
wan In demand this morning around 90 to 91 and has 
advanced over 6 points since Tuesday.
Quebec Railway was a decided feature and it closed at 
the higher level. Dominion Iron Bonds sold at 96 and 
$37,000 changed hands. The Bank of England rate re­

mains at three per cent.

I Y este-day September 1, 1910 September 9, 190»

Bullion .......... £.T*,44I.WJ £3» I*«,001
K«*terve.........  *9,6«S (MM» S8.7M.IK0
Notes rve'd 28,38* (WO 2S.»S8.«»
He*, to liai. 62.86 61 62

Ilallon 3S.2u3.nui) 2N.6-6.unu
I7>t ««» I7,IN6.«IS)
«0.118,000 40,617.000
16 874.IMN) 16,874,000
JO,706.000 «>.353,000

NEW YORK ASSOCIATED BANKS

£40,332*62 
V8.446167 
27.880,8(6

Wl
Circa
Public I n*p. .. 
other Dep. . 
Oov. ewur*» . 
Ollier sM'ur’*

,060,409
.818.072

IK.'

August 27,1810 September 4,1808Sept. 3, 1910

The strength of f 1,360,tTO.tOO 
1,380.016,600

êtjmjm 
286,201.000 
72,566,200

"83VL769.200 
317.51 U76

Lotus................
Depnelts ............
I'lrculatlon ...
Bpeela .............
Legal Tenders .

T<»tal Iteservss 
Reserve* Iteq'd

11,244,Ml.(01 
1,276.040,000 

46.841',*00 
2W.630.mi0 

71.761.600

1-168.282 I HO 
319,236,180

• 1,166.191,000 
I 276.661.600 

44.378.200 
*4,022/00 
67,723.000

•SSS&
Monkv and Kxvbamok Rates.

To-dav. A Year Ago.
4 %

• 10.217^626•49,046.860 
28.8

• 1I.8M.2M)
27.6

Call money in Montreal............... ..
Call money in New York...................
Call money in l»n<lon ..
Bank of England rate....
Consols....................................
Demaml Sterling.................
Silty days’ eight Sterling...............

Quotations at Continental Points. 

To-dav.
Market. Bank.

amount of enveniment deposit* reported was 
,700, Hgalnel •1,666,800 last week.

CANADIAN BANK CLEARINGS.

Nora.—Actual 
• 1.886ut

ut

s x Week ending Week ending Week em’lng Week ending 
Sept 8. 11410 Sept I. I9IO S. pt !l, I Wrj Sept. 10. 1 MW

•26.907.661 
19,228.662 
2.688.342

83}81V,
9V«V|

Montreal . ... $34.96.',7*3 •36,896.7*3 •26,.»4. «8
Toronto  .... 24,761,706 24.312,703 21,220. MB
(Htawa .... 4.000 911 3,104,001 2.624.433

Nora.—Thl* week and the eorreepondlng week* of 191.9 and 
U6W are ol five days only.

*1 9

A Year Ago
Market Hank.

I 6-16 3Paria..............
Berlin..........
Amsterdam. 
Vienna.. 
Brussels.

2* .1 Traffic Earnintfs.21•H H4
3|M 4 4

Cababia* Paoiho Kailwat. 
1906. 1909. 1910.

Ü 214
..................................... 2 11-10 3J

Sr A.,ht or Whki'a Hai.hh ahu (Ji'otatiohi.

Clnelng rlnelng 
«AIM. bl.1 bid.

8*|H 1. 1,10 to-do,
1921 IKOx.l

IncresA,Year to dale.
ily 31_____ _ 136,230,000 141,922,000 162,696,001 $10,674,0t0
Week ending. 1908. 1909 1910 Inc reerr

Aug. 7..................... 1,470,000 1,627,000 Î,f65,000 438,000
•• 14...................... 1,420,000 1,586,000 1,999,000 413,000
“ 21...................... 1,366,000 1,556,000 1,897,000 342,000

2,008,000 2,384,000 2,965,000 681,000

OeaiD Tec*» Railway.

i N“Security,

Canadian Pacific.....
“8ooM Com moo... i 
Detroit United. .•«•
Duluth Superior...
Halifax Tram............
Illinois Preferred..
Montreal Street....
Quebec Kv.................
1 oronlo Railway..
Twin City.................
Richelieu A Ontario............ 24.r>
À mal. Asbestos.............
A mal. A she* ton Pref...
Black laakc Asbestos..
Black laâke Prvfd............
Can. Cement Com... .
Can. Cement Pfd.............
Oan. Con. Rubber Com....
Can. Con. Rubber PM......... .
Dom. Iron Preferred..........
D-.m. Iron Bonds. 
l>om. Steel Corpn 
Lake of the Woods Com.... 
Mackey Common.
Mackey Preferred,
Mexican Power 
Montreal Power ..
Note Scotia Steel Com ...
Ogilvie Coin....................
Km Light and Power.
Shawimgae ......................
Can. Colored Cotton..
Can. Convertors............
Ikmi, Textile Com....
Dom. Textile Preferred .... 60
Montreal Cotton.....................
Penmans Common-..............
Penmans Preferred...............
Crown Reserve.......................

“ 31

!
»

330 128 HHj

V60 48 4*2
I nor.km

$20,914,656 $21,717,127 $24,356,133 «2.639,006 
1910. Inerrsr. 

794,561 832,475 726,508 Dec. 105,%7
778,936 868,402 877,<62
798,254 857,003 872,79.3

1,112,020 1,321,529 1,408,694

Caiadiai Nomm Kailwat.

Ynr to del*.
July 31..............
Week ending. 
Aug. 7........

- 14...............

1910.1908. 1909.t.. 650 71 78
!121 1187

1909.1908.134 90J
137 245 in

8,750
15,792
87,06.",

2302 41 421 !
•' 21117 11899
«• 31107 10910

8986|

Year to dele. 1908. 1901. 1910. Ineraue
July 31..................$ 4,433,000 $4,877,300 $ 7,256.900 $ 2,379,600

Week ending. 1108. 1909. 1910. Inrreeee
Aug. 7................... 174 400 196,200 2(8,200 63,00»

•• 14................. 167,600 183,200 233/00 60,400
" 21 .............. 162.500 175,600 256,500 81,400
* 11 .................. 242,900 253,600 .154,700 101,100

2125 24

346 is 17 II I
404 80 HI l

94 91
2011 118

104 $60 104 I Dclbyh, Booth Shoe» A Atlantic Railway.
1909. 1910. Increani

77,470 ........................................
72,309 81,698 9,389
68,595 76,716 8,121

Twin Citt Ratio Tea hait Coûtait.

$37.000
1,335

96 Week ending.
Aug 7..............

•' 14................
«• 11.....................

1908.61«U i 66,482
53.372
51,574

11656 I '.'8

4

679 9085
15 74 74
50 79 83

no!... 161 131 I Inereaee
$369,270 
Increaee

4.713
6,838

Year to data. 1908. 1901. 1910.
July 31 ...............$ 3,551,612 $3,851,169 $4,220,4.39

Week ending.
Aug. 7...................

“ 14...............
« II..................
•• 31..................

H3
» I ■ 1910.1909. 1909.

i!!6 9 1 9, 137,6.33 143,073 I47JM6
126,282 142,117 148,955
129,305 145.089 151,261
1911,014 ........................................

... 335 99197
6,172r34 35

10
; Dir bo it Uiitid Railway.99 97 1

increaseWeek todiBg.
Aug. 7..............

•• 14...................

1908. 1910.1909.i'67114 68 148,1117 174,112 ............
147,261 169,8% ............
............  170,491 191,163

81 81 I
3,600 2.78 1.7V 11,671I l “ 21

55
S.

9

I + I -r++
 + 

I 
I 

I 
I II 

| 
I ♦++ I -r++ I 

I 
I ++ I + I 

I I + I
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WANTED — Chief Clerk for well-known 
Fire Insurance Office. Must be competent to 
take entire charte of office. Experience, 
ticularly with Montreal business, absolutely 
necessary. Applications confidential if desired. 
Address with full particulars,

THE n*B RECORD.

KINGSTON, ONT.-- Moscow cheese factory,, own­
ed by F'. P. Johnson, destroyed. Loss estimated 
at $-’,000.

Niagara Falls, Ont. Barn in Stanford town­
ship, owned by Mr. Frost, struck by lightning and 
burned, September 3.

WINDSOR, ONT. Barn in Gosûeld Township, 
owned hy Charles Jeffries, struck by lightning 
and burned, September 3.

BROCKVILI.E, ONT. House of IL T. Darling, 
Glen Ellic, and large portion of contents, burned 
September 4. Small insurance.

WINNIPEG, MAN. Five Canadian Northern old 
I mix cars burned 111 the Fort Rouge yards. Dam­
age $3,000.

CORNWALL, ONT.—William Gallinger's barn, 
containing about 10 tons of hay and some farm 
machinery, destroyed September 5. Origin, 
known.

Kkmnay, Man.—60 acres of standing wheat on 
farm of W. Burns, destroyed, September 3, through 
the end of a lighted cigarette licing tossed down.

Minesing, Ont.- Bams and out buildings of 
Mr. Daniel Wood, destroyed. Loss partially cov­
ered by insurance.

ST. |ohn, N.B. Samuel Seeley's livery stable, 
Price & Shaw’s carriage shop, Maybcc Wood­
working Co’s premises, Maritime Rug Co’s, store, 
and a shed belonging to St. Peter’s church, de­
stroyed, September -\ House owned by N. C. 
Scott, and house on Clarendon Street, damaged. 
Loss heavy.

Toronto. Fire in Metropolitan (Tub rooms, 
if») King Street West, Septcmlier 4, did estimated 
damage of $2,500; Benjamin Caswell's stable, 380 
Oueen street East, damaged, September 3; stock 
of Sabiston & Co., blanket manufacturers, 86 Don 
Esplanade, damaged to extent of $100, Septom- 
11er 4 ; $80 damage to contents and $20 to building, 
upstairs at 427^ Yonge Street, the premises of 
Lionel Horton, September 3.

Montreal. Sheds at rear of three storey block 
in Slierbrookc Street East, at corner of St. Chris­
tophe Street, destroyed, back galleries of the houses 
burned and three tenements badly gutted, Scptcm- 
lier 3. Damage estimated at btween $5,000 and 
$7,000. 1698 Simard Avenue and sheds at rear,
destroyed September 4; 60 horse stalls, wooden 
structures, water sprinkler, harness, race track ap- | 
paratus, etc., at Delorimicr Race Track, destroyed 
September 1. F.stimated damage, $6,000.

per-

INSURANCE,
P. 0. Box 578, MONTREAL

INSTITUTE OF ACTUARIES
staple: inn hall, London.
COIXENIAL EXAMINATIONS.I

Notice la hereby given: —
1. That the Annual Examinations ol the Institute

of Actuaries will .be held 111 the Colonial 
centres. Melbourne, Sydney. Adelaide, Bris­
bane. Wellington, Montreal, Toronto, Ot­
tawa, Winnipeg, and Cape Town, and also 
In Calcutta, from Monday, 2tth April to Sa­
turday, 2!>tli April, Hill. Inclusive.

2. That the respective laical Examinera will fix
the houra of the Examinations, and Inform 
the Candidates thereof, and of the address 
at which they will be held.

3. That Candidates must give notice In writing lo
the Honorary Secretaries In London I Eng­
land I, and pay the prescribed fee of one 
guinea, not later than 31st January, Hill. 

L That Candidates who have paaaed Part I of a 
previous Syllabus will be permitted to take 
the Third Paper of Part I of the Syllabus 
dated tilth June. 1908, as a separate Exami­
nation. and will not be required to pay an 
Examination E'ev.

Û. Thai Candidates must pay their current annual 
subscriptions prior to 3lst December, 1910. 

By order,

un-

i

W. P. PHE1LP8, 
I.. E\ HOVIL,

lion Secs.a.
to T. II. Macaulay, F LA.

Supervisor In Montreal.
00
00 MARYLAND CASUALTY CO.

IF BALTIMORE
00
DO

06
This Company, which has transacted certain classes 

ol Casualty Insurance in the Dominion ol Canada lor the 
past seven years, has been licensed hy the Dominion 
Government to transact the following lines, namely :

67
50
02
65

le Plate Glass Insurance. 
Burglary Insurance. 
Fidelity, Court, Contractors 

and all other Surety 
Bonding or Guarantee 
Insurance.

00
•e
X)
»n
00

Traffic Enrnlods—Continuedno

Hamfix Kmcnio Tasnwar Cihpaxy. 
Kailway lleceipp..ion-.

5,057 
5.011 
4,7611 
6,542

ne
! nereswmo. 

5,071 
5.420 
6,160 
7,131

IIavaka Kmorale Kailwat Co.
1909.

.................. 41,309
40,583 
39,458 
42,430

Dui.VTH-SrrEsioa Taserto*

.3,982 
4,637 
4 901 
6.5.11

Week endint.
Aug. 7...........

•• 14...............

89 II21 The Patronage of the public In respectfully 
Solicited for all classes of Casualty and 
Guarantee Insurance.

4119
.3911

•• 21 589“ .31M
70

Increoee
.3,980 
2 584 
2,767

191". 
4V2»9 
43,167 
4 1,225 
44,807

M Week ending
Aug. 7,

“ 14....
“ 21 
" 31. Surety Insurance.

71
38
72

2,377

DPTFR W A BURKET. Guardi» Building. Montreal JLvLtal Agent for A.oidont. Hod* •»<- C1*"

Ineureace.

Inc war 
.3,395 
2,781
2,464

19101909Week ending
Aug. 7...................

11 14...................
« 21.........
•• 31...............

re
20,125 23,520
19.630 22,412
21,486 2.3,950
29,776 31,083

71 0. A. BAYLES. Provincial Adjuotar of Clolme.
1,307
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List of Leading Stocks and Bonds
roe ree chronicle by WILSON.SMITH » CO.. ieo it. ilme:

COUECTED TO TBLBSDAT, SETT. M, IBIO

I
■J' . nereeut. on B
5= '■*

iAL.IOI•CPOBTCU

i„Par Per eent’gf 
of Meet 

to paid up 
Capital

Closing t A*muaf Wgl 
I Wftdend subscribed

Whon Dividend 
poynMo.

HeatCaj.lUlBtSK STOCK*. Fundat prêtant
!

A eked Bid.

202 19»

162 161

Pei Cent. Per s
2,M0.#r>

cent

1»
«.«66.666 

lo.iaw.no"
4.000/160 
3,000 000 

660.606
2.702.600
1.600 000 
1,222.400 
6.6I6.7W 
2,000.000
6,06.1.000 6.000,000 4.600,600
1.600,000 1.000.000 1.600,000
8,100,000 3,600.000 3.830. *00

14.400,000 14,400.000 12/W0.00H

isüi5200 
00 00 

125 00 
70.00

4 «06.006
10,000 000 6.000.000
4,000,# *0 6 001,000
8,000.000 2,100.000

867,67» ....................

HriMBk Nortli A marten
Caned tea Beak of C

l<m .
Kaetern Townthlpe .... .... 
Far mare.......................

446 --------- June, Sept.. Dee.
Jan., April, July, Oetober 
Jen., April, July, Oetober

Commerce .
I 4M

4
March, June, Sept., Dee. 
March, June. Sept., Dae. 

arch, Jana. Sept., Dee. 
•b., May, August, Nor. 

Feb., May, Auguet, No?.

100.002.020,365 2,6203 «5
2.600,006 2,300/W0 
1.126,536 .176,000
3.384 .'2>9 6 8*4,2*
2.000,000 ---------------

H ami 1 tee 
Hoehelaga —
Home Beak of Ceaada ..
Imperial..................................
I.a Italique Nationale...........
Mer chante Hank of Canada *........
Metropolitan Hank .........
Molten#,. .....
Montreal ........
New Brume wlek
Northern Crown Bank .........
Neea Seotla ....
ProrTnetal Bank of Canada

lie i«ii 66i
M

T
Marsh. June. Sept. Dee. 
Jan., April, Jmly, Oetober 
Jan., April, July, Oetober 
March, June, Sept.. Dee. 
Jan., April, July, Oetober
January, July.
Jan., April, July, Oetober 
March, June, Sept.. Dee. 
Jan . April, July, Oetober 
March, Juno, Sept., Dee.
Jan., April, July. October 
Fob., May, Aug. Norember 
Fob., May, August, Ne?. 
March, June, Sept., Dee.

»

tvV w

275 270

2TÜ 278*
.... 200

in 122
242 141

476
4 00
i 72 774.000 ns,760

2,3*17.600 2.303.190
6,000.060 I,'00/100
3,464,700 3,4 4»,120 
I .«<>".075 I MM
3 300.001 1300.060

&.000.000 
2,000.060 

971.000 
4,606.000
4367.600 
1.600,060 
•.944,8»)

.460

1.678,973
MUM 

I,M/M
3,449.420
MM

1,260.060

6.7*10.000
2,400.000

201,616
4,760.000

2.200,0*10 
1.MM 
I MM

«7.57»

5
7

« 64 6,000,000 
2.W i.OOO
MM

4,000/X10
4364.600 
1. «00.000 
I.244.S0O 

567,57»

*22er«.

Toronto

îîïîn-»m[HMH». ...
Union Sank of Caned*................
United Umpire Bank ........

Jan., April, July, Oetob 
Feb . May, Auguet, No?, 

ch, June, Sept., Dee.4 66 Mar
640.

MwceLLAWBoue Brocue.
A mal. Aebnetue Com ........

do Prel .............

KiraCTi ::::
Pmf ...........

:&\*« ■

6,124,500 
1.875 00**

12300.000

8,121.5**0
I, 67i.0"0 

123*/M>
2.909.400
1,600.000

635.0**6
866.000

I3M.460
2.700.000

146,016.000

MMM 
ilMJ* 
;s,uni*,nnii 
•2.00O.O0I* 
USIM 
1390.267

II. 50e.oeo 
6,000,000

A08O/10'
I MM 
6 .me 000

35.010,00»
SMM 
1 610.000 
7300.IWI» 
3,1*00/)* I*1 
6,0 O.0U0 
1.008,0»' 
13083»
'2/W0.000
I vn.noii 

4-1.467390
30,600,000 
13.666,000 
20,862/Mi 
10,416,680 
3,600.000

17300.000
700.808

9.0»,000
•MM
7.60n ,000
3/M0.000 
2.080,000 
1100300

80 7
«

34
1,000,000 

«.*000 
6*5,000

jt'VS!
161016,00#

S5S5S
'2.805.000 ..........i....
ifSïï ......1,760.0801 ........

.ass...
3,000,0110
6.000,enoi .... 
1.866.088
6MM ...

36.000,000
3r5flO,OQO

:889
!S5
2001000 
1300.088 

43.487.300 ....

7...•1"
Cumulatif#.1 77mH C. Packet# Ann 7

: 3-2 :
Com.....de

March, Juae, Sept., Dee,Can Colored Odton Mille 0#. . 
Canadian Paelflr ...............................

44*22Xl> April, Oetober.188 7 4 I

st<’en. <>meal item................

Kubber Omi.. *7.

< ana.ltam iVmtertere . .
Crewe Heeerre ..............
I Won ElWrt. Ilf ...

« (M Jo.. April, Juif, Ortotàr 
Jau., April, July, October

to 4Can. V-on.
<!•• 7

7»
V«

February, Auguet.
Jan., April, July, October 
Jan., April. Jnly, October

« 60106 7
Teetile Co. Com............
do Pfd .

Dorn tree A Steel Pfd 
Domlalon Steel Corpn.
Dalatb Superior Tree...
H aillai Tramway Oe .
Herman Kleetrle lty Own

m 7 76
7 «

l) 6
7

l'H 6 31 7
•II

Jan., April, July, Oetober

Ian., April, July, October 
Jen., April, July, Oetober

,2* 6 03 4
I * ’

I
Preferreddo «

»< • S3lltinoie Tree. Pfd f,
February, Auguet.
Jen., April, July, Oetober 
Apr.,Oet.(|IO B’euaOetUP) 
March. June, Sept,. Dee. 
Jan., April, Jaly, Oetober

1464 4 82 -
Pfddo 7

8

6

• 20Imho of tbeWeedsMillOe IMat.....| 
do do Pfd .....I

Maekay Oompaalm Com .................... .
1 * 4

f.:
Jen., April, Jely, Oetober;«ldo Ffd ...

eat ten Light A Fewer Oo 
lea St Peal A B.B.M. Com

6 28 
4 73

6#4::::: J5siA
April! October.
Mareh, June, Sept. Dee.
Fob., May, Auguet, Ne?.

irai*.,..
“
March, Jane, Sept, Dee.

jim.,' A prit." Jely. Oetehei 
March, September.
Mareh, Jana, Sept, Dee.
Feb. May, A agues. No?. 
Feb. May, Auguet, Ne?.
Marea, Jane, Sept., Dee. '

Jan., Aprii, Julyi Ôêtebêr

Jan., April, Jaly, Oetober 
Jen., April, July. Oetebei 
Feb., May, Auguet, Net.

83 1668#
I4M

w ?
12#4 3 41M ....

tPfddo 8> ■*7/IDMontreal Ceyoa Oe. ........ 8

IMt
lie

17,060.Ught. Ht. A Pwr C< 
Steal Works,Com....

__ do Ffd .............
Montreal Street Hallway ..............

8 MMontreal
Montreal

7
7005 UJ 7

7 .<100
164 Fab..

Jan.,
sSSmS!..........4 13 10

... 1
Northern Okie Track Co................... ID
N Beetle Steel A Coal Co. Cem..........

1" 339 ...I 28 7
Ml « 73 «Ffd ............ !do 1.11 IM S». 8

Ogtlrle Fleer Mill# Cem 111

».*»$ ■ 
Iss "
6,'mo,000 :

«' 2.1 8
pfd 7

Penmen's Ltd. Com ..
do Fre# ............

Unebee Kjr L. A I*..............
ftlekeBou A Ont. Ne? Oo..
Klo de Jaalere. ... ...
nhawtelghao Water A Fewer Co

f.H 1.1M.M0 
1,071,» *0 
9300.000 
6,1*2,000 

26.400300 
6.500/W

16376M
U/MOOQO
l.eon.ien

20,100.000
6.006.600
l,6#i,60li
6.660.006

8 ■ «I81 7 40 r>

8 86
841 4 II «
SM « <»i 4

096.000asBy A light 
» Street Hallway

Oe 12
88 66 7

Tr* City Pfd ............
Cliy (tepid Transit Oo..

18
• 43 60,160,000

3.0003»
1M606

IUU
Preferred .April, Jely,Oelebm

WiedewNntei
I7
May, No?ember
Jen. April, July, Oetebev

111
Bleetrie Hellway OeWl 1881 6 65 10
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibkon, Casfrain, Mitchell 6 Weldon Bell Telephone Mein 771

ViCToe B. M 
j. W. WBLOOM.

T CRiaKsMUIIi, K.C.,
A.CNBawCsaeaaiN,
I. M. HlDMRiU,

IIA,
r. W. IVANS C. I. O. JOIN SONClUUUM.

Evans 81 JohnsonSOLICITORS « BARRISTERS-AT - LAW

Caaada Lite Billdlog, Reetrwl, Canada
FIRE INSURANCE

Agents--------
26 ST. SACRAMENT STREET, 

MONTREAL

Cable AdAiees : " MONTGIBB,” MONTREAL

Brokers
F. S. Maclennan, K.C.

Advocate, Barrister A Solicitor.
New York Lite Beildiag. . MONTREAL.

A.B.C. CODECable add,mm». " Pabmac ' Hontual GENERAL AGENTS
/ETNA INSURANCE Ce., el Nertlere 
BRITISH AMERICA ASSURANCE CO, el Terex. 
SUN INSURANCE OFFICE, el LeeJee Ei|le.< 
HOME INSURANCE CO, el New Vert

FLEET, FALCONER, OllGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 187 St. James St. Montreal
C. J. FLEET. K.C. A. R. OUQHTRED, t C. H. S. WILUAMS. 
A. FALCONER, IX. A A. PHELAN. WILFRID BOVEY GEORGE DURNFORD, Ltd.,

Auditor, end Accountant,
Wee U. [AMd, UK IeaOdd, Its St. Je*ci, NONTKJU.

O. DUHNFOHD C.A., P C.A.. Cm. ARTHUR J ENGLAND, Act!

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Mala so 66 Netre Darn St Vent Montreal
J. Cabbie Hatton, K.C. (CmwI;
K. Edwin Hswaad 

 Coble ~ *

Non. Hr Alexandre Laceete, K.C,

Kavanagh, Lajoie & Lacoste
Francis McLennan,

H. U. F. Atl:
MeWTR BAL1'

K.C
. ADVOCATES, SOUC1TOBS. Etc.

Provkdal Rank Bolldlng.. 7 Plaça d'Armea.
H. I Kavanagh, K.C.
H. Oerin-Ujose. K.C.

MER

Paul La reste L.L.L 
Jules Mathieu, L L »ATWATER, DUCLOS, BOND â MEAGHER 

ADVOCATES 
IM SI. James Street, Montreal KD WIN H AMBON WILLIAM HANSON

Hanson BrothersC. A. DUCLOS. K.C.
J J. MKAGHKR

A W. ATWATRK. K.C. 
W. L BOND j. a. couuw

London à Lancashire Life B Id g• 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industriel Bonde 
and Seourltlee BOUGHT and SOLD.

Investments suitable for Insurance Companies end 
Trust Eetetseslweye en hend.

Members Montreal Stock Esc*ear*.
! HANSON, MONTKKAL

McCarthy, Osler, Hoskln & Harcourt
BARMSTCBS, SOUCITOtS, CIC.

TORONTOurc
VKTSMA STVCCT,

JOHN HOBKIN, K.C. F. W. HARCOURT,K.C. H. S. OSLBB, K C 
Laie a ton McCartnt, K.C. D. L. McCarthy* K.C 

J. F. H. McCartnt,
Oeaaeel : Wallacu Wasirr, K.C.

CABLE ADDR1

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.

orricBA :
AdcXIdt St. EmL T(

R. Wilson-Smith ét Co.
Municipal Debentures

BOUGHT AND SOLD
STOCK BROKERS 
Guardian Building 

160 SC James Street, • Montreal,
WRITE FOR QUOTATIONSieei«ds«.wG. A. ST1MSON 81 Co.
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■BUB LIST Continued•TOC* AMP

«sssJ’î-
.

A* .1 1 Bf4. ,«

ÎHU Of 
Hilarity. REMARKS.Where letereel 

peyebleWbee letereel
doe.

BONUS.

•assise. \*^Bkof o^'ùtiî» Redeemible it HO
•Iter Oct. lit, 19U.SÜ.’SÆSci ::: ®*« n, «

Cm. Colored Cotton Co... »»i ■■
Can. Cement Co.............  .JJ "

lîrtÆEico;:: w %'
•• 2nd Molt*.

Dom. T*I Sere. "A"....

1,044,000 led Apl. Ind Oct “ ôrt.'àl "t!’ 192» IMnemable at UO
6,0<K1,000 it Apl. lit Oct „ April Ut, 1940 Redeemable itltoand
î’M l'iUiT Bk.o.Mont,«l,Mt,.. July 1-t. .929 In..ft.,Mi, lit,»..

1 ’ $250,000 Redeemible
Redeemable it 110 ind 

Interest
Redeemable It |W 

after 6 run. 
Redeemible it 105 lid 

Internet.
<• «

Redeemible it 1®1 

Redeemible it 110

Bk.of Montreil, MU.. 
Royil Tru»t Co., Mtl. M irait i «1,19151,910,000 let Apl. It Oct. 

756,500 1 Mircli 1 SeptHI... in in
1,151,000

1,000,050

5 «
95$ .. «•tr....

8.311,661 let Keb. let Aug. 
600,000 let Jen. let July 
760,000 l.lMirch 1 Sept.

51 Broedw.y, N Y..- ^eb. jet, 952 
Hit. of Montreil, Mtl. Jin. l«t, IJj* 
Royil Tru.t, Mtl.... Sept. 1.1,1916

-IT....
Hi.ini Electric Kiilwiy. •• »

Keewilin Mill Co............ '*3I •• I •

Like of the Wood. Mill Co 111 

Liurenlide Piper Co.

6
6

11 July let, 1915

- î:-: 8iM»}“Md
II.B. of Hilifi* or B. "fi 1-.Î” “ '10“*

of N .S. Mtl.orToronto ^«m.bl. .Ul5..d

' i lot. after 1913.
Bk. of Montreil, Mtl. July let. 1931 *£££“•* 101 “d

June l«t, 1^26 
June let, 1929

issstetii
6,476/100 l.lJin. let July.

6Meiieii Rleetric L. Co.. ••
Mei. L’l A Power Co.... ••
Montrent L. A Row. Co.. *J|

Montreil Street Hr. Co...
N. 8. Steel k Coll Co.... ••

N. 8. Suel Conwlideted. .1 ..

Online Millm* Co.

Prie. Bm........'??. hii 5
y.tebec Hr. L A P. Co.. *M «•§ »
Kick. A Oitino....... | ■■ ••
Kio Jinei

Seo Peelo. .............. | "■

Winnipe* Kleetric... ••

6
let M.y l«t Noe.Î|l82,’m 1 J»"- 1 JulJ-

I
1,470,000 I J»». > JulT- 

1,000,000 let June 1.1 Dee
• • .e .»•••• 
,•••• •••• 

• •••«• ••••••••••••••
lit June let Dec. .!•••• *••••• •••• •'

.«••••••••••••••*
,••••• • e •• •••• •••1;SEiih-lïp

13,184,000 l Jen. I Ju»7-
... .ut...........

.................................. J“* Ut» 1936
.. 6"

: :!(
IPIMI

(Smitan American
3nsiira«fftoiniM»B

Kew^j.iti

MONTREAL PARK & ISLAND 

RAILWAY COMPANY^- JANUARY I. I ®lOSTATeMCNT
CAPITAL

i'SI’ItsLACHINK-From Pott «ftce. 20 min. «reice; S.40. ».» 

m.dni«kt Prom Uchine.-Î0 min «reice; $.10 a m to 

midnight.

SAUl.T AU.RECOI.LET A ST VINCENT DR PAUL. - »

20 min «reice. 4 00 p m to * 30 p m ; 30 min. «re.ce * 30 P m. 
to II 30 p m Imet », from St. Vincent de P.ul .t 12 00 P .rr 
from Seuil eu Recollet el 1 00 • m . Irom St. Demi Street et I. 40

16. 16*2.229
AGENTS 3AZ ANT4CD 

\rfU le TIIOS. C. MOOBB, Sapt. el Ageamea 
10 Welliaglua Street. Hast. Tereete, Oatana

midnight.

MOUNTAIN -Prom Mount Royal Aeenue, 20 min. «reice;
From Victoria Aeenue, Weetmouot, 205 40 am. to 11 40p m. 

min «reice; 5 00 a m to 11.50p.m.

CARTIP.RVILLE. - 40 min. direct «reice Irom Mount Roy«| 
end Perk Aeenue Steiion 5.40 • m. to 11.40 p m. From Cerner- 
ellM. 5 40 • m to 11.40 p m ; 40 min. from Victoria Aeenue, 
witk chen|e el Snowdon from 5.50 i.« to 1150 p. m.

•ak/Mt to c5i«(t without notleo.

Ar.FNTS WANTED

Protector Underwriters
OFHARTFORD

Jan. 1 at 1010. 48,841,434.34

fire insurance only
Department. Montreal

J. W TATLEY. Mama&im

Amitm,

CANADIAN
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«
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= Royal Trust Co.= THE = 
INVESTMENT TRUST GO.

(LIMITED)

MUNICIPAL AND CMD01ATI0N

BONDS

for er. jam mm or., month* al
CAPITAL FULLY PAW • SI.MMN

eemvB ran

atgfci Hm. LOt» AWTHCOB^tWOUIff tOYAL. 0.C.B.0

Hr eeWAte CLOUSIWI. Bert.
VtCB-PMSIOENT.

BOARD OP DIRECTOM E ▼. Mbibmti 
David Morbicd 
IAMBI EMB

A. MACWIDDB
Sim T. O. Uammbmv 1C.T.O. 

•IB William C. Tad Horn mb. KC.M.O.

H. ROBEBTSON, Maba|«'
SAFETY DEPOSIT VAULTS I

N W. ■UOKW1LL, Pr—ISmt AP.BUOE
A. BA 
E ». Om 
C. M. Eats

Held Wllwe, M. MmD. Petereew, W.M. Debel4i

N. I. STARKA. J. RIDS ITT,

84 NOTBB DAME STREET V.. MONTREAL 109 St Jun St. Mostreal

National Treat Co., Limited.Th# Standard Loan Go .
W. oRtr 1er Ml. debtelei* bMrieg l.terwl at Five p«r we1 

Mr ■•■MM peys.l. hAllywily. Thaw Mnlim tiir as 
•ol.t.ly Ml. nd profubf. larM.nl, u Ik. p«r.k.Mr. kav. f.r 

Hip the .etlre MMU .1 Ik. MMpaay.

•1,000,000
000,000

omeee ; m.im.i, t™u, wi**ibh. •.««*«, immi...
AalkMlMd le MMPI ... .smsI. TnuU el MiriMll 

llee .ad le Ml la Ml el Ike fellewieg Mpedlla. : 
Tntt—, tiMMr. AdmimllrtUr.Attlt*—. Utu/dsur. 0m. After 

Meetnal Oeerd el Director, t 
H. ■ Walsh. XM. Mgr. Caeadlan Bank el CMSmr.
M. M..slabs MmJOS. ■AQ.. DliMter Tk* M.laoa. fssk. 

William McMaatss, T.bq.

CAPITAL PAID UP 
RESERVE - -

Capital Mi ltr»lki
Tstll

Prraldrat : J. A. fAMMSSSS,
Vic.-PrMld.Bl. : W. S. Bissics, Toronto, ». M. MacLsa* 

Losdon. Beg.
Head Ollleei Co*. Adalelde end Vleteale 0» TORONTO

Vaults.Msntraal Offleoa and Safety PapaaW
Wsdsasl Tre.t Bslldlsi. 10» SI. Jssse 

A. O. EOSOUnited Eaplrt Beak ef Canada.
The Trust and Loan Co.Head Office, terser Yea|e and Front Sts., Toronto

Coast nrmtiv* ie vest ore will lad a etfe, sonod, parlât 
proposition la tkto New Csasdlsa Bask Stock (lamed 
at par). Alloteeale will he made to early eppllaaats. OF CANADA

INCORPORATED BY ROYAL CHARTER. A.0. It**
$10,706,060 

14,000,000 
1,040,000 
1,330,001 

243,333

OEOEOB r. IBID. Oeaerel MasaR.r
Capital Subscribed, ...
With power ta lacraase la .
Pald-ap Capital....................................
Banana F sad, ....
Special Beaerve Feed ...

HOMEY TO LOAM ON SEAL ROTATE AMD 
•01EBNDS» VALDES OP LIPS POLICIES.

Scottish Union and National
Ioooraeee Co of Edioborfb, Scotland

R.I.kll.k.d 1124
26 9t. James Street, Montreal. |*o,ooo,eoo 

81 404,HOC 
349,790 

9,070,04»

NOOTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMKS H. BKKW9TK». II.Mgar 

Allas,Labs a ii

Capital,
Total Assets, .
Deposited with Deelales Oev’t. 
laveeted Assets la Caaada. ^ontrml Srujst ffiontpattg

• : Moo tree I 
s • Toronto 

. a Wiaalpeg
*rhe administration of estates is a business 
* In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a bo; iness. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

LLAM,

IM WATERLOO A

Practical

View
Mutual Fire Insurance Co,

esfAouseeo n too»
HEAD OFFICE WATERLOO, ONT

„„.T®TAL ASSeTS «•» DEC , IMS. SMMWM 
POLICIES IN FORCE IN WESTERN ONTARIO OVER JMM

:

WM. SNIDER, Presldwt OEORQE DIESEL. VkwPnsIdsat 
T. L. ARMSTRONG,

Z plat* B*Arnt*jdFRANL MAIOIIT.
Maaif.r laspactsr
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• 332 THE MERCHANTS’ BANK
|The Canadian Bank
I OF COMMERCE

$10,000,000 
6,000,000

OF CANADA
MHEAD OFFICE,

mx M,tOO,MO

branches and agencies
On tari.

SSSMS «MW.IH
Jonathan Hovosok, Ksq

PetJ-up Capital 
Beat “rssssss

.. ism St. Luwrsnee Boulevard 
•• 1880 Bt. Lawrence Boulevard,

•her brook*
•to. Agathe 
St. Jeroee 
§t. John*
St. .lorlte

a
Oah lake
Portage la Prairie

See lie
Sidney 
Winnipeg

l.vndhuret
Mark dale 
Meadow rale 
Mealord

Aleton 
Arina ton 
Athene 
Boiler
Berlin 
Both well 
Brampton 
Chatham 
Chataworth 
Oheeley 
Oreemore
Delta

TORONTOOFFlOex meHIAO Mlldmay
mteheh Beaaharnota 

Uehlne 
Quebec 

•• St. Saereer 
Klgaad 
Shawrllle

Brandon 
Uarberry

*,i*eo Of OltKCTOM 
l. A. Mulrklrk

Bapaaee
Oakrllle
Orillia
Ottawa
Owen Sound
Perth
Preaeott
Preston
Renfrew
Stratford
St. Bugene
Bt. George 
St. Thomas 
Tara
Thaeeerllle
Tilbury

•'SSKKS'
HON. W. C. KDWA1D»

,c~LLD' h H3bkMc" lvd
ÏORNNT hTVAKT. Km.

c. r o*i.T, k«i

■0„"n0„-o°.K%Cfm

fTÆWSSWBï-.i.n®-
LMtes*

Kuan ville
Bigla
Blora
Pinch
Port William

NFS
Baegregor
Morris
RaplnkaSGalt

Province of Canada 
and Englanc

Uanannqne 
Georgetown 
Glenooe 
Gore Bay 
Gran ton 
Hamilton

Alberta

SSSTiSB n*
Weelr..l OHIci H. B. Walker, ********

1 2 Lombrnd AC.

Medlctn. K»i 
Rew Norway 
Okotoka 
ulde 
Had Deer 
Sedge w le k 
St wit 1er

Botha
, ... Brooke

•• hrt*.Walkerton eîator

BXti™ iSBSSt W
EE™ bS*”- Ss-.....
Windsor [xLebe Waloorlght
Tartar

Hae paler
lagereoll 
Kincardine 
KInge torn

Lanedowne
laamlngton
Little Uurreat 

01 >d on 
l.aeau

—.
... ,.■» «<•••*• » *■•“■*• r“~

lm6. &,-hl
«..•■kiwi.
Well Creek (Kdio»)Agent» l,thbrld«.

M.nn.lll,
Mwl. Crmk

ysu* ssr
I. UnltMl «WW-»" Twk *«*”■ ” *

U"lt*<l-,t"t-*i------------- ,.,H K»> -t *-‘*"l _

Brltleh OelwmblaAntler
Areola
Oarndnff
Gainsborough
KbbeyBestow, including the Foreign Countries, and

relier.’ Ch*i"e**“i^ve Cor collect.on Bills on wry 
bL^Ctboer^nR or B.nk.r, __ Sankera

The Bank of Ottawa
the MOLSONS Bank

120th DIVIDEND.

Established 7874

• 3.00C.000 

•3,397,660 

•3,763,469

Capital Authorliad

Capital Fald Up

*e,t «ltd Undlvldtd Profl •
The 81,.reholder, of the Motaoa. Bart 

.re hereby notified that » Dividend of TWO 
PER CENT, upon the capital 

been declared for the current 
and that the same will be pay- 

the ltank. In Montreal, 
and after the

AND A 
atoik ha»
quarter, 
able at 
and at

Hood Office 1
. . ONTARIO

the office of
the Branche», on

or OCTOBER NEXT.
clo»e of bull- OTTAWAFIRST DAY 

to Shareholder» of record at 
15th September 1»B>.
annual general

new on 
THE

MEETING
Shareholder, of the B.nk .111 be 
It, banking heme, in thl» city, on 

of OCTOBER next, at
description of 

most careful
of the The Bank transacts every

banking business and gives the
banking or financial matters

held at
MONDAY, the l'th

o'clock in the afternoon, 
of the Board,

three
By order attention to any 

entrusted to it.
JAMES ELLIOT.

General Manager.

Montreal.
2t h Aitguit, 1*10. General ManagerGEO. BURN,

G..r*«- B«il*sa Memlreel.

J
m Street.PukUh.J kr R Wllee.-3-Mk at 160 S». J—


