Insnrance

ESTABLISHED JANUARY, 1881

* The Chronile

& IHinance.

PUBLISHED EVERY FRIDAY,

Vo.. XVIIL No. 30.

—_— ===

MONTI'REAL, F

A most interesting and important case
g was tried last month at the Bradford

e (Eng.) County Court. The plaintiff, a
grocer. named Patrick Henry, claimed $250 from the
Refuge Assurance company, of Manchester, the
amount representing premiums paid on a policy on
the plamntiff's life effected by his wife, but without his
knowledge.  The policy was for §500, issued in 1884,
and for fourteen years the premiums had only been
collected from the wife by the company’s agent when
Patrick Henry was absent. The agent never asked
for the premium when the plaintiff was present, but
“called again” at another time when, without Pa-
trick’s consent, his wife used to take money from the
till to pay the premiums. It was admitted by the
defendants that, when the insurance was effected, the
wife stipulated that her husband was not to be told.
Mr. Justice Bompas who tried this curious case gave
judgment for the plaintiff for the amount claimed,
with costs,

We decline to subscribe to the belief that Mrs. Pat-
rick Henry was justified in surreptitiously removing
money from the till, even for such an excellent pur-
pose as the payment of premiums on this policy of
msurance on Patrick’s life; but we frankly admit to
a strong feeling of regret that the plaintiff in this
singular suit elected to expose his innocently pilfer-
ing spouse in a court of law instead of condoning the
offence and praising her prudence. Probably Mrs.
Henry and the agent of the Refuge Assurance com-
pany arc now singing together:

Oh, what a tangled web we weave,
When first we practice to deceive,

——ee O

The habitual use of any spirituous li-
quor seems to be now generally ac-
cepted as a factor affecting the mortal-
Of course, very marked discrimination by
assurance companies against those who choose to
drink in moderation may not be necessary; but ex-
pericnce and statistics are convincing, and they serve
to show that the total abstainer is a more desirable
risk than the man who *“ froths his bumpers to the
brim,” and finds in October ale, peat reek, or goblets
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of soulless champagne, a daily source of exhilaration,
Depressing as the facts may be to men with seasoned
heads and sanguine temperament, the British Blue
Book, lately published, would seem to show that the
consequences of conviviality warrant the growing
caution of life assurance companies in the selection of
risks even from the ranks of so-called
drinkers.  The British Blue Book says:

* Statistics are given of twenty-four discases or
causes of death, and five of these, viz., plihisis, dis-
cases of the nervous system, Jiseases of the circula-

moderate

tory system, bronchitis and pneumonia cause more
than half of the entire mortality. Cancer kills more
than influenza, while suicide is directly responsible for
more deaths than It is, however, ex-
pressly pointed out that alcoholism contributes to
many deaths that are put down to other causes. ‘In
certifying the cause of death of inebriates it is the
habit of some medical men to state only the patho-
logical condition of the organ or organs chiefly affect-
ed. The experience of thig office shows that cirrhosis
of the liver, for instance (the'liver is the organ which
more than any other is affected prejudicially by in-
temperance), is frequently returned as the sole cause
of death in such circumstances, the fact that abuse
of alcohol had induced the cirrhosis, or other morbid
condition, being omitted from the certificate.” There
is a special table given for alcoholism, showing com-
parative mortality figures, and social philosophers
will shake their heads wisely when they see, at the very
head of the list, the keepers of inns and hotels, their
servants, and the whole tribe of brewers and distillers.
Men of these classes, that is, the dispensers oi al-
cohol, die of its effects from the three to ten times faster
than the average of ‘occupied males,’ three times faster
for the brewer, ten times faster for the London hotel
servant.” On the other hand, the mortality from alco-
holism among agricultural laborers, railway men, iron
and tin and coal miners, clergymen, fishermen and
others is far below the average, only one-third or
one-fourth of it, while in the case of soap manufac-
turers, lead workers, copper miners and carpet man-
ufacturers, no deaths whatever are recorded from al-
coholism. It would be of interest to know if there
is some subtle relation between soap-making and total
abstinence. ‘

alcoholism.
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Previsien '.‘ln our last issue, we called attention t

the failure of the committee appointed
by the British Government to consider
schemes for encouraging the industrial population to
provide for old age. The Committee reported that,
after carcful mvestigation  of  over hundred
schemes of State aid, pensions, ete,, they were unable
to recommend the adoption of any one of them.
Alfter referring to some of the proposals made to and
by the Committee, we said i —

Old Age

one

Would it not be possible to devise a scheme by
which the Government could utilize the machinery of
the insurance companies; for instance, to supplement
annuities for small amounts granted by the companies?
If this could be done it would get rid of what the
Committee seem to think would be a serious obstacle
to most of the plans proposed; that is, the prejudice
which exists against any form of relief with a taint
of pauper sugestiveness about it. The subject will
no doubt come up on this continent sooner or later,

In keeping with the above, we find in the Insurance
Spectator (London, G, B.), of the 15th inst., the fol-
lowing admirable remarks upon the same subject,
and we cannot see any difficulty in the way of a Gov-
ermment granting a bonus to those who can produce
evidence of prudence and thrift in the shape of even
the smallest amount of insurance.  The Speciator says:

After all, it must strike everyone that the real
objection to any plan of the kind lies in the fact that
it would be to a great extent destructive of that spirit
of self-help which it is now sought by every possible
educational and other available agency to inculeate
m the mass of the people.  Already for the truly pru
dent and the thrifty there are associations of all 1ima-
ginable forms of insurance against want in old age
which are infinitely better than any wretched scheme
for giving a few shillings to a mass of people who
would be more or less demoralised by the expectation
thereof, and probably led into exceedingly thriftless
habits directly it was understood that the Govern-
ment would take care, as it would scem to the ignor-
ant masses, of all the old and the impecunious !

But if, to those who have made an effort to drive
awan care in old age, the Government
were to play the part of Cousin Hebe, and evince a
desire to “soothe and comfort” their declining vears

want and

by a little State aid, it would certainly be an incen-
tive to the industrial poor to qualify for the Govern-
ment grant.  The Queen’s bounty is bestowed upon
triplets, and a certain colonial law used to encour-
age or reward the father of twelve children by a grant
of land. Surely helpless and deserving old age has
more claim upon the sympathy and support of the
State and its rulers than the carefully coddled triplets

or the dozen pledges of wifely affection,

Serutator in the Assurance Agents' Review thus ex-
presses his opinion of the Pensions’ Committee and
incidentally of Mr. Chamberlain:

“The report of the Ol Age Pensions” Commuttee
has at last been issued to Parliament, and it tells the

world exactly what the same part of the world already
knew ‘

Put briefly, the report says that the granting
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of old age pensions by the State is outside (!

range
of practicality and that there will be nc old o ].‘:‘_
sions at all. “Another link in Mr. Chamberlain « leyer
chain has snapped off and gone. Now, | wonder
whether anyvone outside the walls of Bedlam ro o
||\'\'lt‘<| to \i'c old age pensions g‘r(lll(('tl, excepl in re-
turn for specific payment by the beneficiaric. iy
selves.  DBut, there is not an insurance co ¢ m
England that could not have formulated a <) foor
doing that, and carried it into practice more cii ey
and more cheaply than any government depariney
whatever.”
e
Cold Water Ii f\ll the advice :-mnl nl)iniun‘ of ‘”“
and Linaevity, ¥ I‘l.ll.‘l': on lung(-"ll_\ have to e taken
seriously, and deliberately dige o Iy
the rational  being  of to-day, the  pleasure
of living will soon reach a  vanishing point

To be silenced by statistics  from unknown ey
cators regarding the chances of longevity ior the
beer-drinker is annoying to those who have heen
taught to view tea as poisonous and water as fre
quently impure.  But it is reserved for a contrilutor
to the London Spectator to complete the tale of woe
and misery for poor humanity.  He would have us
believe the daily indulgence in a cold bath, such o
light to the ordinary Englishman, to  be
This would-be disturber of British peace, comiort,

Murions

pleasure and cleanliness, says :—

“ Decidedly the use of cold water to any g
is bad, and it must be borne in mind that cold water
cannot practically clean the skin, while warm water
does and thus virtually increases the lung capacity,
for whatever it be that causes the pores of the |
skin to be free, by so much economizes the work of
the lungs and perserves them against the evil day
when at last, owing to the skin becoming, as it must
in time, less elastic and porous, the lungs will have
double work to do. We often read of very old per
sons dying quite suddenly, as it seems, of pneumon
It were more correct to say that they died of the
poisonous consequences that follow from having <kin
that had grown too tough and impervious to throw off
properly the bad humors and impuritics which it is
the great function of the skin to remove.”

man

Surely, this unbeliever in the refreshing, i
morning dip or shower bath does not expect
taken seriously.  Does he suppose that the vouth or
man who plunges into the sea or river finds <uclius
of cold water to be “bad ?” 1f from all 1l
sense written about longevity is to be made a code of
rules for daily life, existence will become wearisome,
and the man of the period will probably adopt the
careless and happy way of the sea captain who. upon
being told that cheese was not easily digested, <aid :
“Indigestion be blowed, 1 always ecat anything that
comes along, and then [ take a stiff glass of gy and
roll in and let “em fight it out among themslves.”

ging

I

non

Moreover, the man who loves cold water can be
relied upon to keep his skin clean all the year round.
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S Nooley 1"hc first meeting of creditors of Ernest
o ferah Hooley, the great company pro-

motor, was held at the London Bank-
ruptey juildings on the 6th inst. The large room
and the corridor were so crowded two hours before
the appointed time of meeting  that an adjournment
1o one of the courts in the building was proposed; but
the charrman considering the courts would not hold
< many persons, decided against any change.  The
procecdings at the meeting proved extremely interest-
ing to the creditors.

[e Otficial Receiver intimated that the public ex-
amination of the debtor would be held on the 27th
inst., and he hoped within a fortnight to forward to all
creditors a summary of the statement of affairs. A
Mr, Bevins asked the creditors to remember t hat
when Mr. Hooley came to the court he did not come,
as a cood many other debtors, without assets, but
“with every stick and stone, every piece of furniture,
all of which was placed under the control of the Official
Receiver.  In an estate of this kind Mr. Hooley's as-
sistance would be required, and although that gentle-
man had done some foolish things, he was aman of
great ability,  The question was, what was he to do in
the meantime 7 If he was to work the estate and de-
vote the whole of his time and attention to it, so as 1o
pay a vonsiderable dividend to the creditors, it was
only right that some provision should be made for
him.”

The Official Receiver said the matter was entirely
one for the committee of inspection.  From the exper-
ience he had of Mr, Hooley, he would give the trustee
all the assistance in his power without asking for remu-
neration.  For the present, however, the matter would
be leit to the trustee and committee,

In the course of some questioning of the Official
Receiver by creditors and their legal representatives,
the statement of affairs of Mr. Hooley was said to
show gross Tabilities amounting to nearly eight mil-
lon of dollars, but of which only about two millions
was expected to rank for dividend.  The assets wore
estimated 1o produce $1,870,000, the deficiency con-
sequently amounting to less than $150,000.  The as-
sets were shown to consist of farming stock, and grow
mg crops, $93,000;  furniture and  effects  $58,-
o0 debentures and - property  abroad,  $150,
oo pgod  book  debts, 200,000 ; bills of ex
change, 80,000 3 and surplus from securities in the
hands of fnlly secured creditors, $1,200,000.

Ihe sccurities and assets etabraced almost every-
thing 1 which one could possibly speculate, frompro-
missory notes and a reversion on the death of a noble
lord 10 third interest in the racehorse, Northallerton.

At the meeting, the official receiver and the ap-
pointed trustee promised the strictest investigation
into all the transactions of Mr. Hooley, whose failure
is now attributed solely to his desire to protect his
hona fide creditors against persons bringing some 200
actions i respect of claims which Mr. Hooley alleges
are totally unfounded. Among the proofs of claims
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lodged by creditors was “V. Honor,” whlo was un-
able to respond to his name when called.  The absence
of the companion of Monson of Ardlamont was, of
course, known to be owing to his compulsory attend-
ance clsewhere to answer a charge of conspiring to
defraud the Norwich Union Life,  Altogether, the
dealings of this comet of a season, this much talked-
of promoter of comp wies, with his numerous follow-
ing of clients, creditors, journalists and titled aristo-
crats, are likely to startle the London world of wealth
and fashion, before Ernest Terah Hooley drops irto
obscurity.  Much interest attaches to the next meet-
ing of his creditors, (See daily papers, editions 28th
and 29th),
- ewe

i Ditondads 'l:lu- hish'»ry of life insurance in New
ing Table, South Wales has been  very m.n-fnlly

compiled by Mr. Coghlan, who is cre-
dited with having prepared most interesting and in-
structive returns relative to the business of life insur-
ance.  In a recent number, the Insurance Spectator
(London, G, B)), in reviewing Mr. Coghlan's work,
ay “We notice that Mr, Coglan gives some inter-
esting particulars regarding assurance in various other
countries. A table is appended showing the actual
cost of assurance and giving other important facts re-
specting assurance in the United Kingdom, Canada
and in the United States, The Australasian busi-
ness of the American institutions excluded from the
previous returns has been, as will be perceived, in-
cluded here for the purpose of establishing the Aus-
tralian averages.

[ . Average Averoge Premium
Country, | Sum assured per Liov of
| Per Policy Assurance.

£ £ s 4
Australia . P \ 288 3 7 4
New South Wal. s o | 333 | 3 6 ¥
Victoria .3 \ 270 | 375
Queensland | 330 3 tio
South Australia . ve | 247 3 7 2
Western Australia v . 372 3 z2n
Tasmania o A 263 3 9 2
New Zealand P 265 3 3 4
United Kingdom v e \ 397 3 16
United States (New York only) .. \ 538 —
Canada ¢ o . 456 3 5 8

Mr. Coghlan goes <1 to state that the average
amount of insurance per capita was in Australasia £21;
in Canada £17; in the United Kingdom £13; and in
the United States £12. The average number of pol-
icies per thousand of population was in Australasia
60; in Canada 38; in the United Kingdom 32; and in
the United States 23. We are reminded, however,
that the average policy is scarcely to be accepted as
a fair measure of thrift. In these Austral colonies
mutual assurance is, it appears, the rule.  The aver
age existing policy of the Australasian companies, in-
cluding reversionary bonus, during 1896 was £311, as
compared with the £288 shown in the comparative
table.

It would appear, therefore, that, as here indicated
by Mr. Coghlan, the practice of assuring life is much
more prevalent in Australasia than in any of the other
countries instanced.  Although the average sum as-
sured by each policy is less, the number of policies is
so much the greater, as compared with the population,
that the amount assured per inhabitant is consider-
ably higher.”
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The conference between the Licensed
\ictuallers” Association and the Board
of Fire Underwriters, to consider the
question of reducing the rate of premiums on hotel
and restaurant property, terminated with a promise
on the part of the Board to discuss the matter at the
vearly meeting of the Underwriters in September,
The memorandum of the Licensed Victuallers setting
forth the grounds upon which they base their request
(some of the papers say demand) for reduction in

The Licensed
Victuallers

present rates alleges

IFirst, unjust discrimination as compared with the
dry goods, grocery and other trades; second, that in
the past five years the premiums collected from hotel
and restaurant property was $82,000, while the fire
losses in this special trade only amounted to $17,000,
and of this amount $12,500 had been paid the Free-
man estate in connection with the Barron block fire,
with the origin of which Mr. Freeman had nothing
to do; third, that the ordinary hotel was open from six
m the morning until twelve o'clock at night, and em
ploves were up and about generally from four or five
in the morning until about two the following morning,
this i itself making a safeguard against fire not usual
many other business; fourth, that the rates at present
charged did not only affect the hotel or restaurant,
but from the fact of the presence of such a business
m the property, tenants and proprietors in the same
building were charged an extra percentage, which
wis held to be unfair and unjust; fifth, that there were
m Montreal and vicinity some six hundred license
holders.

he charge of unjust discrimination on the part of
fire isurance companies agamnst hotels and restavrants
will doubtless receive the most careful consideration
of the msurance managers: but the arguments of the
L.\ Association will have to be very much stronger
than those hitherto presented if they wish to be placed
ona par with other trades.  To assert that the hotel
cquipped with a bar and having two or three hundred
guests or boarders does not constitute a greater risk
than the dry goods or grocery shop is absurd to a
ll\'gln'

However, the Board of Fire Underwriters and close
competition for desirable business ought to and pro-
bably will ensure justice for the aggrieved landlords
ob ity and country hotels,

The Perils of | S0MC recent comments upon the nu-
Petrolenm ''¢T0US dccidents with petroleum lamps,
we relerred to the appointment by the

British Parlament of a Special Committee to enquire
mto all matters connected with the storing, sale and
use of this very inflammable liquid.  The report of
this - Committee  has  been  submitted  to  the
House, and  the observations  of the Lon-
don  Times  thereon  throw  considerable light
upon  the way that  public safety, even in
Great Britain, is apt to be lost sight of when trade

{ Jl'l,\ 20, l&#

interests are imperilled. To the recommenution of
the committee that the public should be taug!i soyng
ideas about lamps, and their use, the grear |ondoy

paper remarks @ "/t is only to be hoped thot the iy
structors of the public will themselves learn a 1111/ gboy
lamps and ol from other sources than the 1itorestey
clamowr of ol producers and lamp manufactir

The Times also adds :—

The Committee recommend, by a majorit, o one,
the raising of the flash-point to 100 deg. \il yeg
by a majority of eight to three the regulation of )y,
construction of lamps; by a unanimous voie the re.
gulation of storage; and by a substantial majority the
regulation of transport. It was in the power of those
who object to the raising o the flash-pon 1) g
verse the decision arrived at by a bare majoriy, by
they declined, no doubt wisely, to do so. Tt it was
in their power serves, however, to accentuatc the fact
that the advocates of a high flash-point have througl.
out the proceedings taken a comparatively languid i
terest in any other part of the inquiry.  Mr. Collings,
the chairman of the committee, in a letter we pabls),
vindicating himself against persistent misrepresenty-
tions, observes, as we ourselves did a few davs ago,
that public safety has been the stalking horsc. hut thar
the real contest is nothing more or less than one he
tween opposing trade interests.  Russian potrolean
contains a far larger percentage of heavy parafiin thay
the American variety; therefore the sale of Russian
oil would be greatly helped by a law excluding the
lighter oils from the market. The Scotch parafy
industry is in a depressed condition because its pro.
duct cannot compete with American petroleun, there-
fore whatever raises the price or shortens the supplh
of the American oil is calculated to do it good  Cop.
sequently these two interests combine in the «ndeayour
to get the flash-point raised, simply as a matter of
business. But the interest of the public, and especi-
ally of great masses of the population for whom pe
troleum is the only accessible illuminant betrer than
tallow candles, is to maintain the present supply of
cheap paraffins. Mr. Ure, who led the hattle for
Scotch and Russian interests with great persistence
and ability, says that raising the flash-point would not
raise the price. If his Scotch friends thought <o they
would not move heaven and earth to get the flash
point altered. The Russians may be able 10 supph
practically unlimited quantities of heavy oils, but
if they would not take every advantage of the removal
of a formidable American competition they are much
purer and loftier philanthropists than ‘we take them
for.  Mr. Collings points out that raising thc flash-
point means excluding from the market 70 per cent
of the present supply, or over a hundred million gal-
lons per annum.  He must be a simple person who
doubts that such an enormous dislocation of trade
would have a very marked effect upon prices
“Mr. Ure's contention, upheld apparentls by Mr
Fleming, who writes to us to-day, is exceedingly
simple.  He holds that if the flask-nont wore reised
to 100 deg. lamp accidents would entirelv cease with
out any other change of precaution whatever To
give any show of reason to such a contention it is
necessary to maintain that all petroleum accilonts are
due to explosions in lamps, in consequence of the
oil in the reservoir being heated above the point at
which it give off vapour. A more absurd proposition
it is impossible to conceive. Explosions in limps are
extremelv rare. Tn properlv-made lamns they are
impossible from the cause alleged, for the reason that
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the vapour in the reservoir can get no access to the | city is a legal fiction with an object or rather with i
flame. | """“-‘"m.‘l‘)‘llc lamps l'he." rarely “""l“{'l' a‘ml two main objects.  First:  As an admonition to the !

1o S imet ; for A |
are next to impossible to produce experime l'l?')‘ 41 | causers of the calamity that human life has a value, i
the simple reason that petroleum vapour, like coa Second: T et peovsensr gradrn s .
s, is cxplosive only when mixed with air in proper [ Stcond: 1o provide some _hecessarily inadequs '
:',, ;iu;r(' 1< and the mixture occurs only in very ex- | solace to the parents or guardians of the victim. The i

oportions, ) )

ceptional cases. Finally, lamp explosions, when they | Jersey Judge has merely confined himself to the legal
do occur. display a violence for which the quantity of | fiction in its narrowest aspects without regard to the
mixed air and vapour in the partially-filled reservoir oo 00 o aspect of the case, a peculiarly anomal-
«« whollv madequate to account; and they occur with i ition fo New Jerey judge, when. as w
ol of vere high flash-point as well as with oil of low, [ U7 postion dor a dew Jersey Judge, e, <
Hence, as we said the other day. they must be ascribed | have said, New Jersey has the honour of being the
to the presence of some explosive impurity in the oil. | cradle of the greatest 'humanitarian movement of
All the lamp accidents which are not due to a genuine | modern times—industrial insurance.

explosion of mixed vapour and air in the reservoir are

s gt

pevond the reach of any change in the flash-point. e ;
Rut many might be averted by the proper construction
of lamps. and yet more by abstention from acts of FIRE PROOF DECORATIONS.

criminal folly on the part of the users. It is \m_rth
poting that all the expert witnesses who take the view
that a safc oil is one which cannot form an explosive
mixture at the temperature to which it may be ex-
posed in the reservoir agree in saying that 100 deg.
i« not nearly high enough. Anybe v mav satisiv hin- ; |
«lf that on their assumption they are quite right by | the makers that the uninflammable properties, cost
bringing a thermometer into contact with the reservoir | and artistic effect of the “Salamander” decorations
of a powerful drawing-room lamp. He will find that | entitle them to popular favour, and the Architect Tooks L
the upper part, at all events, is very far above 100

deg.”

(THE USE AND SERVICEABILITY OF ASBESTOS,)

e e

The attention of insurance offices, and the British
Fire Prevention Committee is being called to ashbestos
decorations for walls and ceilings. [t is claimed by

forward to the time when the premiums on fire pol
icies will be largely reduced on houses having ashestos
7| trimmings for ceilings and walls.
THE VALUE OF A CHILD IN NEW JERSEY. The Insurance Post (England), referring to the wis-
dom of universal adoption of asbestos for the pur-
Itis the irony of fate that in New Jersey the cradle [ poses named says: “If, in calling attention to the ser
of industrial insurance on this continent a justice of | viceability of asbestos materials, we have to any ex
the Supreme Court of New Jersey has set aside a [ tent assisted this desirable end (the reduction of fire
verdict against a street railroad company for $5000 [ premiums), we shall feel amply rewarded for our g |
damages for killing a child on the ground that the pains.”  The same paper adds :—
amount was excessive.  ** Children,” observed the

—————-——a—— —

“ It is well-known that the combustible nature of

Court, “are an expense, as a rule, and not a pecuniary | the ordinary decorative productions hitherto in vogue 3
henefit to the'r parents.” In a subsequent interview, | has proved a hindrance to their use in connection with ‘
the judge <aid he would consider $1,000 an excessive hull(lmg; llna‘lcnalls \l\'lnch are also ltnﬂ.'mlmmhlcl. such
¢ : - . S Wood, aster, canvas, etce. n producing ]
award of damages in a similar case; but, if a rule of | & W g AT “l ks o || hiv %
b coldl. be anelicd G snbes & should id therefore, frum_ asbestos a high-class and t 1roughly
w could be apphed to such cases, it should provide | aptistic decoration, which, while absolutely uninflam- i
only nominal damages of one dollar. mable, is, at the same time, inexpensive, this Com- :
In the original suit for damages the jury awarded | pany may claim to have supplied a very real and press- 1
the father of the child $5,000. The railroad company | & lvuhllu: wi""'r For the 'vr;n'"i‘fﬂ B — it l'm} i
J . ¢ dere« 3 110! theckimg the sprea ) ¢
appealed 1o the Supreme Court, where the award was Penceted ) he. Glrecton 0f ChEcking ¢ BRERD o i
i . St , conflagrations, and of limiting their scope and extent, f
cuit down to $1,000.  The father sccured a new trial,

it should have received long ere this the public re-
Again a verdict of $5000 was given. The railroad | cognition of the fire insurance offices.  Unfortunate
company appealed again., The last verdict was re- | v, however, these institutions are for the most part
versed, the judge assessing nominal damages of one slow to acknowledge their best friends, and thus as-

dollar. bestos is left to establish itself in public favour un '
The case has of course been “fodder” for the vel- aided by even moral support from official quarter-. 4

: R y : It is gratifving to be able to record that the work of |

low journals of New York. One of them has an- popularising asbestos manufactures is being slowly i
nounced its intention of aiding the parents to carry | but steadily pushed forward. To quote only a couple b
the case 10 the court of last resort. Their pages have | Of instances : The Lords of the Admiralty recently i

been filled with letters from all sorts and conditions st;lcctcd “Salamander” decorations for use in H.M.
of people who have unanimously written the leacned Y\a.vv. as a protection from fire, and h.’lﬂ'll"shlp.\' now
il down s il : building are being fitted therewith. While on the
Judge down-an ass.  Strange to say, no charge of | occasion of the Chicago Exhibition, the White Star
Vested interest” has been made or declared against | S.S. Company employed the same material for the
hm, merely assinimity, stoney-heartedness and an «lc‘:otation of the walls and ceilings of their special
mperiect knowledge of his business generally., building. But compared with the sphere of useful-
Compensation for damages when extended e A RO that lies open before it, the extent to which as-

e case of a child " bestos hgs so far come into use is |_nﬁ_nm-smml.. \part
s¢ vba child who has no present earning capa- | from private dwellings, the list is inexhaustible of

;cwvoa
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public buildings-—museums, picture galleries, theatres,
hospitals, asylums, schools and hotels—in which its
adoption should be demanded not simply as a con-
venience or advantage, but as an imperative necessity.

One of the most recent, and at the same time most
convincing testimonies to the fire-resisting qualities
of the “Salamander” ceiling decorations is furnished
in the report made by Mr. James J. Farrall, M.R.L.
A.S., upon the Burlington Hotel and Restaurant,
Dublin, after the destructive fire that occurred on
those premises on March last.  Using Mr. Farrall's
own words: “The fire originated in the Kitchen under
this Buffet” (that on the ground floor, the ceiling of
which had been covered with “Salamander™ decora-
tions) “and passed up the staircase into it, and thence
to the upper part of the establishment, destroying all
woodwork and furniture in its course.  The ceiling of
the buffet, more especially where surrounding the
staircase, must have been subjected to a tremendous
heat, notwithstanding which it is practically uninjured
by the fire, although it has been torn and mutilated
by reason of the large quantities of water thrown
upon the floor above by the fire brigade. T removed
a piece of the decoration from the portion of the ceil-
ing which was subjected to the greatest amount of
heat, and had been torn from its position by the
water as hefore desceribed, and found that it was un
injured. although torn and  discoloured Taking
everything into consideration, T am decidedly of opi
nion that this fire would have spread to the upper por-
tions of the building hefore the services of the fire
brigade could be availed of had it not been for the
fireproof qualities of the ceiling covering of the Buffet,
and T shall have no hesitation in recommending the
adoption of similar decorations wherever practicable.
I understand that the material used at the Burlington
Restaurant had already passed unscathed through a
severe fire which took place on the premises of Messrs.,
Martin and Son, where it was in stock 1"

Tt may be added that the manufactures of the United
Ashestos Company comorise wall and ceiling cover-
ings applicable to every branch of decorative art. The
designs emploved are the productions of leading ar-
tists. and include all the best approved styvles, such
as Old Florentine, Ttalian Renaissance, Flemish, Cin-
que Cento, and Old English. High and low relief
are produced with equal success, and the general
effectiveness of the manufactures cannot be described
in too eulogistic terms,

N —
THE RAILWAY RATR WAR

During the past two months Tre Ciroxtere has
contained many references to the rate-war, and has,
upon several occasions, predicted an carly termina-
tion to the struggle. Tt now seems more than likely
that peace will not be declared until the travelling
public have bhecome so used to the present cheap
fares that they will demand legislation to maintain
what has heen apparently proved possible and profit-
able to all the companies concerned.  Tn the mean-
time, if the following news from Toronto be reliable,
there are no signs of peace :

“Mr. McNicoll in reply to a question said empha-
tically, “T do not see any possibility of a settlement
of the rate war.”

“Are local rates likely to be restored ?”

“No, both the local, Canadian and transcontinental
rates hang together, and one will not be restored un-
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less the other is. The Grand Trunk started 4] qhi
thing by allowing the American lines to u-
for through traffic at below tariff rates. 1 Liie hegy
summoned to appear before the Interstate Conmers,
Commission at Chicago on Monday and will rejiresen
the Canadian Pacific Railway there.”
-,
ONTARIO LOAN COMPANIES ASSETS

In our last issue we gave a table containing e
main items of the liabilities of all the principal mop.
gage loan companies of Ontario, extracted from the
voluminous detailed reports published by the Ongari,
Legislature.  As was the case with the liabilitics, the
labour of compiling the table of assets has hecy some.
what increased, owing to the form adopted iy pre-
vious years having been changed, and certain sy
tical tables not being compiled which were Lelpiyl iy
the previous reports.  The official staff, however, has
had a large amount of additional labour thrown upon
it by the change, and is to be much commended for
the care bestowed upon their work.  Owing 1 tyo
companies, the Farmers’ Loan and Bristol and West
of England, having gone into liquidation. the totals
are affected by these changes.

1ts line

-

The salient features
of the 1897 returns should therefore he studied Iy
comparing individual companies. Tt will he found
that there has been a shrinkage all along the line in the
Toronto and London companies, with a few excep-
tions, in the amount of the loans secured by mort
gage. If we omit from the total of 1804 the totals of
the two companies above named, which have since re-
tired, we find that those whose head offices are in
Toronto and London had loans in 1894 amounting 1o
$70.180,6045, and in 1897, $73,607,463, a decrease of
$5.483,182. The bulk of this decrease, or 308
218, was in the five largest companies, who, hetween
1804 and 1897, reduced their loans on real estate from
$31,652,073, to $27,505,855. A considerablc increase
is shown in the amount of real estate held for sale by
some of the companies, and large acquisitions of real
estate by those companies which make a special busi-
ness of securing properties for sale. Such companies
are rather dealers in landed property than loan cor-
porations, and the loans they report in their returns
are chiefly such as have been made on real estate sold
by themselves. Outside of Toronto and London, the
local companies did not make material changes in the
amount of their loans between 1894 and 1807, except
in one instance. The company which made a marked
change was the Central Canada Loan and Savings
Company, of Peterborough. This company has an
office in Toronto, and has diverted a large amount
of its funds from mortgage loans to advances on first-
class securities, the real estate loan market heing
somewhat over supplied with funds. Taking the two
tables together, the one showing the liabilities, the
other the assets of the Ontario Loan Corporations,
we have evidence that there has been a decline in the
demand for loans on real estate, and, at the same time,
a gradual increase in the deposits available for these
loans. These conditions amply account for the de-
cline in the rate of interest charged for mortgages, and

for the increasing demand for another clasc of se-
curities, A
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ONTARIO LOAN COMPANIES--ASSETS, 1804-1897.

A Comparative Table compiled from the Ontario Govermment Keturn,

i |

Loans on Mortgage, l‘:;:::‘.:r:: ,E:‘:’ Securities Real Estate Owned Office Cagh on hand
; Stocks. Owned. : o Premises, and in Banks,
Compauies. P [ L
1894. 1897. 11 1897, 1897. 1804. 1897. | 1897, 1897.
Y e T .
) COMPA |
:r::::;«ll crmanent.... 10,690, 500| 0-?"3('-3‘"l 162,940 wm‘,q:; 645‘.536 3!5,.:” 301‘.013
Western ¢ unmlL 6, ;06 7":‘ 5-353'3:2‘ 47,662 478,040 812,443 380,114 204,060
Trust & Loan CO.evees Suo‘s)g-ﬁ "91;‘20 {eoone ¢osvees 311,532 |3I,,153l 474,634 204,962
“"““‘l‘ o Mok § 109’3247" ;-:’7-“,7‘; 32,53 4(55.7.;3 503,138 798,283 287,221
ONClercees 0 » [ X L [P solsecees eee 27,7 2122 0, ]
t:é(;‘l"lum Investment.. 3 801,040' 3,167,440, “;:;34 566:;:«7; 20,(5132 ;;Hfﬂzz
ottish Ontario «eovve 282,056/ 65,349 .iieeuniinn 897,509 1,019,850 20,195 2,849
:nh\mg loan. . '417-556f 1,135,700 7 610 219,257 4606, Bg(x So,oob 20,040
North of Scotland ,;hgﬂ.'*):‘} 13;525'3;2! n;:) ﬁ; $i704 o 131,400 15,140
[mperial «ooeseesennes ’ 1505,020 0,000 §3:298 | oo sonnsone 3,011
lm‘:‘on & C ﬂ“m‘l“‘ 3 5;"51" 3v‘6"g:553‘ 235,012 416,798 420,080 120000 | 28,380
gl | B G
TR . 0,450 1 o, ]
lT':(:PLm mp & l‘Oﬂ“ 17,220, '(’»40" 83".;20 . .2. 5 s 7 . i(s)z’,?ng 40::‘;‘;’)
Dominion Permauent . 649,:68\ 1,158,333 24,420 ,9,“, ‘(,9'5,;3 102
Land Security «oeevees 938,780/ 589,575 92,229 1,387,964 1,253,068 2,061
London O Ontario.... 2,661,657/ 2,477,000| 90,860 118,478 320,850 51,116 |
North British «eeveees 1,970,046 1,420,849 45,083 229, 385 146,270 80,068 ,
Brtish Canadian cooees 2.(‘)0?.?;;. l'mgdl‘\ 77,7iu COEh vh s 48N 174,980 347,330 33,450
| Estate .o escvene 0 | 402,143 184 ceeviiiniies 91,046 82,100 12,1
g::mn l‘n lustrial. . oo l37:675; 67,654 1,100 " ",Sl 535,1:\'5 4?,}: |
sFarmers’ Inan ------- 043978 s ovoso coseceloanscroonses 58,451 Ssvenicetin !
Tor. Land ¢ Invest'nt. 126,636 76 830 822 veseneasne ; 26 :
Home ;‘\{I\|g:f ‘:';’.R.‘.‘.‘ ‘;Zz)':zg 904, 354‘ 1,074,300 28, 7; 33,310 27,000 210,150
. t ) R R T DT EE TR . 10, I :
,P{:t:wmxﬂ"l“" vevase sesene | 687,100| 12,980 ) 3‘ ML | eisarparrara 35,460 ‘
Capadian Mutual...eee 44':797‘ 9'5-934: 85,993 63,970 20,450 116,228
Totals, Toronto Cos. .. 65, 606,755,‘I 57,510,544 3,180,972 1,522,480 | 7,106,687 10,095,663 = 2,524,307 2,220,676
LONDON COMPANIES. i ' r
| | |
I:uml\ E‘l l-'.ziel.)... cons ‘,zgg.;l;; g,‘;;:;,:‘tl(:\ 12?(;21 ...... P :&.:gi lzz_gz«; z(;,u:;g 331,0,7‘(;
e g » Terees ser s b, o 7 5 o
:i:lll::lll‘l:vIIS R PETTE .966:3'0: 1:943,‘)15‘ 88,358 |...... 119:38«) |;.‘4.‘l9n e aeans 33:),;717)
Agricultural Savings. . 1,779,070, 1,060,036 2,630 26,937 25,010 28,000 | 66,832
Canadian S vings. ... 1,659,182 1,746,545 43,912 Ny sy 17,100 24,000 | ||:h§
London Loan ..o caees 1,445,127 | 1,333,07ui 88,174 ey 24,704

Totals, London Cos....| 16,484,325 16,186,917 474,982 375,709 3X7,llu| 144,000

912,848
OrHER PLACES. |

|

TR CETR L 29,758
Provident, Hamilton...| . 3,187,194| 3,282,537 86,678 |

: vosnas 221 656 7,500 96,526 217,810
Landed Bkg. Co., “ 1,735,115 1,755,260 81,935 cevens 65,796 159,810 48,470
Basrle Loat <oeves 164,600 145, secsee sssne . vedese 4,006 | 18,200 5,492
Hastings Loan, B'ville. 394,672 363,550 50 . 5434 76,616 9,878
Royal, Brantiord ... 1,164,991 @ 1,075,545 Lovus wiiins 32,740 107,373 93,360
Brockville Loan. .euees | 220,723 379,000 16,500 22,138 28,434
Chatham  * 451,630 497,294 ... 28,405 31,673 34,837
E. Lambton, Forest.... 103,844 175,547 . 1,050 19,122
Huron& Bruce,God’rich 253,293 241,975 . 10,393 13,401 6,815
Guelph ¢~ Ontario. ... 1,565,978 1,506,869 s 10,216 50,410 |, » | 139,713
Ont. Loan, Kingston. . 342,346 312,593 54,383 lieeeiiiiins 50,869 LRI |ieonre snrane] 42,340
Frontenac,  ** 290,220 351,998 51,300 72,350 4,333 23,351
Ontario Loan, ()shlwu 719,843 727,942 5:294 80,000 | 11,050 ‘ 59,163
Metropolitan, Ottawa. .| 291,629 261,065 0,890 96,480 20,590 32,461
Owen Sound Loan..... 291,236 67,573 5,320 1,574 . wse98 sonasloeseseni e
Central Can., Peterboro 2,532,880 1,650,754 3,497,710 SN Liseieneannii 72,418
Midland, Port Hope. . 1,255,187 1,104,584 9,839 95,880 | 7,000 121,355
Security, St. Catharines 470,895 508. 54 10,820 62,263 | 36,156
Aias, . Thomas. ... £31,359 ﬁo,'sm 8,166 4870 | 10,272
Southern, % .....| 676 220 . 7,56 41,068 | T61
Sth. Western, * 326,367 460,560 43 17,345 30,677
Elgin, ‘] 307,605 333,180 8,025 39,558 20,458
Star, e 373,001 431,070 15,610 6 o010 | 2,400 13,938
Huron O L. Sarnia ... | 480,082 535,875 72,941 [ 14,445 | 7,500 | 02,456
Industrial % ... 505,045 759,398 42,130 1,087 |ieeecneraens]| 35,964
Lambton, . ....“ 1,280,08, 1,196,813 65,483 1550 | 6,000 | 63,258
— N |
Totals, other places... 20,050,096 19,685,836 4,043,087 | 90,184 780,247 | 1,144,562

Other u:mpanleu..... | 8,232,391 7,396,552 2,138,395
Totals..o.es

PETTT T } 176,171 1,964,590
110,374,467 100,779,851 9,847,336 | 1,612,654 | 8,538,814 | 13,501,025
* Companies which are being wound up.  + No returns for 1894,

errnnnnanes] 5,

tteeee

|
u
‘ |
174,449 1,287,459
605,668
|
2,842,756 | 5,026,651
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ACTUARIATL EXAMINATIONS AND DEGREES.
The actuarial profession in Canada owes to the

Institute of Actuaries of Great Britain a debt the

magnitude of which we are only beginning to realize.

When this venerable society, which had already done

so much to raise the study of life contingencies to a
science, decided to estabhsh centres for examinations
in the various colonies of the empire, the effect was at
once felt. The coveted letters F. 1. A, (Fellow of the
Institute of Actuaries), could no longer be obtained ex-
cept by the passing of four Very severe examinations,
covering at least three years, but these tests were 1o
be hereafter held at our own doors.  There was thus
an inceative to undertake a heavy course of study,
and several well-known Canadians have already se-
cured their degrees.  But the title they have obtained
18 but half of their reward.  The close and methodical
study of their profession for several vears
such a grasp of the subjects as <ould not
be obtained, and this of itself is worth all ‘he time
spent. The successful gentlemen are, Mr. A. K
Blackader, actuary of the Dominion Insurance de
partment; Mr. R. Henderson, formerly of the
partment, but now at the head office of the
Life in New York: Mr. T. Bradshaw, manager of the
Imperial Life, Toronto : and we now have the ple:
ure of adding the name of Mr. T. B, Macaulay, S
cretary and Actuary of the Sun Life of Canada. Mont-
real.  Mr. Macaulay, of course, has long occupied a
promiment position in connection with the Actuarial
Society of America, of which he was one of the
charter members, and to the council of which he h
been elected

st give

herwise

same de-
Equitable

s

as

For the information of those who are not familiar
with the system, we may say that the Examinations
are held on the same days in England, Canada, Aus-
tralia, New Zealand and Cape Colony,  The same
printed papers are submitted, the local supervisors
merely sceing that everything is done
answers of the

in order. The
candidates are then sealed up and
sent to the regular examiners in London,

The results for 18R, recently published, will give
an idea of the severity of the ordeals. We venture
to think that no university can he pointed out in any
part of the world where the percentage
“plucked” is greater,

The first examination has to do principally with the
highest branches of Algebra.  For
gentlemen presented themselves in the
dom, but of these only thirty-five
The results in the Colonies were

of persons

this, sixty-six
United King-
were successful,
as follows.  The
names m cach group being arranged alphabetically.

PART 1

Twenty-three candidates sent i their names, of
whom seventeen presented themselves, and eleven

passed as under -

Class 1. (1. e., first honors ) —Corbett, E. S, (Mel-
bourne).  Macphail, F. (. (Melbourne).

Papps, P.
C. H. (Toronto).

Mower, G. S, (Montreal).
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Class 1. (second honors).—Benjamin, S () (Mol
bourne).  Gill, . S. (Melbourne). Moore,
(Toronto).

Class 111. (ordinary pass).—Hay, J. D. (W ngton,

N. Z).
(Sydney).

Ley, James, (Melbourne).
Tipping, O. (Melbourne).

Thorne, (. y

It will be observed that, out of the total Cig three
who attempted this examination, thirty-seven fory.
five per cent. failed,

The second part covers the use of morta!i tahles,
formulae for benefits of all kinds, and allie subjects
In Great Britain, out of fifty-seven persons 1y, on

tered, only fourteen passed.  In the col,
results were as follows, the names in cacl
being again arranged alphabetically.

the
Section

PART 11,

Classl. (1. e., first honors).—Wood, A. I3 (\I itreal),

Class 11. (3. ¢., sccond honors ).—Sutherland | Mel-
bourne).

Class 11l —Kaufman, H. N. (Montreal Nings
bury. J. W. (Sydney). Moore, I. P, (Sydn Reid,

E. k. (Toronto).  Stuckey, E. J. (Adelaid

Out of a total of seventy-five, twenty-one o)1
ed, fifty-four, or seventy-two per cent., heip.
cessful.

unsg

The subjects included in the last two exan Wations
are described in the syllabus as follows -

PARY i SECTION A
(1) The elements of law (English), of real i per

sonal property, and of the law relating to i,

dASSI

ance contracts and to joint  stock companics an
friendly societies,

(2) The principles of banking and finance. i Iuding

a knowledge of the constitution and operations of the

Bank of England, and of the national and local debts
of the United Kingdom.

(3) Elements of the calculus of finite differences, iy
cluding interpolation and summation. with its apph
cation to life contingencies.

(4) The methods of constructing and graduating mor.
tality tables, sickne®s tables, and other tables relating
to life contingencies, with special reference 1o xisting
well-known tables,

(5) Practical examples in all the foregoing <ubjects

PART 11", —SECTION B.

(1) The methods of valuation of the Labilities and
assets of life companies, and analagous institntions,
and of dealing with the results shown by such valy-
ations.

(2) Investments generally, including 1fe imierests
and reversions,

(3) Miscellaneous subjects, such as the practical va-
luation of life interests and reversions, etc.

(4) Subjects in life contingencies not inclided in
part 1I.

(5) The application of the differential and imtegral
caleulus to life contingencies,

(6) Practical examples in all the foregoing <ubjects,

It will be observed that English law, English me-
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thods and practice and English investments loom up
largely in these lists. This, of course..is but namr;l.
And vet it unavoidably places actuaries in the Colonies
at a disadvantage as compared with their confréres
in the old land.  As a result, no Colonial has ever
vet secured first honors in either of these examina-
tions. Fven in Great Britain no one has secured
first honors since 1895, This year, twenty candidates
went up for part 111 A in England, and of these only
cight were successful. — An equal number went up for
[11. B, but only six succeeded.
The following are the results for the Colonies.
PART 111.—SECTION A.

Seven candidates sent in their names, of whom four
presented themselves, and there passed as under (al-
phabetically arranged).

Classes 1. or I1.—None,

Class [11.—% Elliott, C. A, (Sydney). * Macaulay,
T. B. Montreal). Thodey, R. (Sydney).

PART 11.—SECTION B.

Four candidates sent in their names, of whom two
presented themse, os, and one passed, as under :—

Class 11. (i. e., second honors ) —* + Macaulay, T. B.
(Montrcal).

The candidate marked (*) passed in both sections.

The candidates marked () bave now completed
their examinations for the class of Fellow.

Canada is thus to be congratulated on the fact that
in all four examinations her representatives took, at
Jeast, as high rank as the very best of their competitors
from other parts of Greater Britain,

-

A NEW WAY TO DEAL WITH USURY.

The recent remarkable stories told in British news-
papers of the dealings of usurers with needy people
are doubtless true enough; but it is very questionable
if the facts, as made, public form sufficient reason for
changing the whole law at present governing interest.
The efforts being made by a paternal British parlia-
ment to protect spendthrifts, fools and gamblers from
the usurers and to give the judges added powers in
enabling the fool to get his money back is attracting
attention in the United States. Under the heading
given above, the N. Y. Evening Post thus descants on
the subject of usurers and their victims, and the
proposed protection of the latter by new and special
legislation :—

We called attention last year to the inquiry set on
foot in England about the extortions practiced by mo-
ney-lenders.  This has ended in a report of the select
:ommittee appointed by the House of Commons
declaring that the only effective remedy for the evils
complained of is to give the courts absolute discretion
in dealing with them. The committee proposes that
when a claim is presented for money lent, the court
is to have power to go over every step of the trans-
action from beginning to end, and to allow whatever

]
interest it deems reasonable having regard to all
the circumstances. When an innocent third person's
rights are jeopardized—that is, where some person
who, without notice of the nature of the transaction,
has pzid out for a note or bill of exchange a sum of
money which would have been inequitable between
the original parties—the court may order the money-
lender to repay the bormrower the usury he has had
to pay the holder. No matter what agreement may
have been made, the borrower may at any time apply
for relief on payment of the principal and such in-
terest as the court shall think reasonable. And lest
the fear of talk and scandal shouid keep the borrower
away, the case may be heard in private.

The principal objection to such a remedy is, of
course, that it would not only root out the evils con-
nected with money-lending, but actually, if effective,
prevent a borrower in difficulties from getting any
money.  Borrowers in ordinary times, who have sub-
stantial security to offer, have no difficulty in obtain-
ing money under any system. They pay the market
rate of interest, which is maintained by no one to be
unreasonable. On the other hand, the man in an un-
fortunate situation, without security immediately avail-
able, can now often get terms of some kind from the
usurer, but if the usurer knew that the very next step
would be a resettlement of the terms of the loan on a
new basis of “reasonableness,” dependent on what
view a judge should take of all the circumstances, as
they might come out in court or at a private hearing,
he certainly would not lend to persons in distress at
all.  If the Lorrower were ready to give a promise not
to take the matter into court, and were to keep his
promise, then the money might indeed be lent, but
the remedy proposed would be ineffective.  If he
broke his promise and appealed to the court, he would
be guilty of a breach of faith. In other words, the
act, if effective, would either prevent those in distress
from getting money at all, or it would help only the
dishonest,

All this is, to say the least, fair argument, but it by
no means exhausts the case against the proposed re-
medy. The most serious objection to it, it seems to
us, is that it is an attempt to reintroduce state super-
vision of the terms of contract, in a field from which,
after centuries of struggle, it has been finally excluded
in a form more inquisitorial and paternal than ever
existed before. The old usury laws, now abolished
in England, were founded on the idea that all usury
or interest in excess of a legal rate was immoral, and
therefore void; but we are not aware of any statute,
either in England or this country, allowing judges
at private hearings to fix the rate of all contracts for
the use of money. Fifty years ago such a proposal
would have been regarded as monstrous, and if it is
not so regarded to-day, it must be in great measure
because there is a drift towards paternalism of an
alarming kind.

It must be remembered that the courts have now
a wide discretion in reforming contracts of every

e

e e A
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description entered into by fraud or mistake, and al-
ways refuse to consider suits founded on contracts
contra bonos mores.  These are the valuable remains of
a supervision once general.  Why, at this day, should
money-lending contracts be singled out and separ-
ated from all the rest, and be broughtunder a peculiar
procedure which will really leave their terms to the
discretion of a judge ? 1f there is any reason, and
if such a system were once made law, the argument
that it ought to be extended would be irresistible.
The world is full of rash contracts, of improvident
contracts, and of silly contracts, not merely connected
with  money-lending  but  with  every branch
of  human activity, all  of  which involve,
directly or indirectly, pecuniary interests.  How
many things are bought which prove to have a value
very different from that put upon them by the pur-
chaser ! How many marriage contracts even are
made in haste, to be repented of at leisure !

If the prin('lplc of the pro]ms('ll English act is a
good one, it will cover any species of contract just as
well as those for the lending of money; and with one
very slight improvement it might be made so effect-
ve as to baftle evasion completely,  Provide, not that
every contract shall be open to judicial inquiry into
the reasonableness of its terms, but that no contract
shall be valid that has not been approved as reason-
able in advance by a judge.  This would dispose of
the question at the outset, and scems to us far pn'f\‘l'-
able to judicial intervention at a subsequent stage, be-
cause at the time of the making of the contract the
actual circumstances can all be brought before the
judge, as they exist i presenti, whereas, after the lapse
of time, they frequently change so much that it is
very difficult to get accurate proof of what they ori-
gmally were.

R

THE NEW CITY CHARTER.
(ARTICLE 111.)

We doubt if many of the citizens of Montreal real-
ize the far reaching importance of the new charter now
before the City Council. For good or for ill, the
charter, which the Council will proceed to discuss
immediately after the holidays, is of such a revolu-
tionary character, that it would be well for all citizens
and especially for such organizations as the Munici-
pal Association, to decide at once what attitude, they
are going to assume with regard to it.  Our citizens,
without any inordinate affection for the Quebec Le-
gislature, have for some years past felt a sense of se-
curity from the fact that legaslation affecting the
city, and particularly its finances, was subject to the
revision of the Legislative Council.  The new charter
will so greatly extend the powers of the City Council
that it is to be feared the taxpayers and property hold-
ers can no longer look to the Legislative Coungil for
protection against corruption or extravagance. True,
some of the best restrictions of the old charter are

retained; but we have seen lately, even with them,
how little the Council is restrained.

The new charter gives the aldermen such exiopsiye
peneral powers, that it is doubtful if the special re
striction, even if stricty enforced, would be o) much

| avail.  We believe in limited home rule for Montreal,

but power must be vested in the rate-payers, 11 not
handed over to the City Council.  For instan ¢, the
City Council §s given the general right to make hy.
laws regarding its own Constitution, it is even given
the “Gerrymander” power; it may alter or modify the
limits of the wards or any one or more of them, pro-
vided that any such alteration or modificati shall
only be made to secure more equitable represcntation
in the Council.  Who is to decide whether the .
teration will secure more equitable representation or
not 7 The Council, of course ! The Council is aly,
authorized to annex new wards by agreemont wig)
outside municipalities. To place in the hands of the
Montreal City Council such complete control of its
own Constitution and elections, and at the same time
to give it enormous powers of taxation besid s e
eral powers (subject to special restrictions) o1 legis-
lating with regard to the city's borrowing power,
argues remarkable confidence in the integrity and
capacity of future aldermen.  The Commissioners had
the good idea to fumish one check upon the Couneil
by giving the Mayor a veto power, and they haye
given him what they call a qualifiecd veto, whicl

| practically no veto at all but rather a delusion and 4

snare. The clause reads as follows :— [ yery by-
law, resolution, obligation or contract, approved Iy
the City Council, appropriating or involving the ex-
penditure of money, shall be presented by the City
Clerk to the Mayor for his approval and <gnature
within forty-eight hours after the action of the Coup.
cil. If he does not approve thereof, he shall return
the same with his objections in writing to the City
Clerk who shall submit them for re-consideration at
the next meeting of the Council, as a matter of ur-
geney and privilege. If a majority of the members

of the Council re-affirm said by-law, resolution, obli-
gation or contract, the Mayor shall bechound to sign |
and approve the same, and if he shall refuse to do
so, such by-law, resolution, obligation or contract,
shall, notwithstanding, be legal and valid as ii signel
by him; subject nevertheless to any special provisions
of this charter by which a specified majority of the
Council is required, for the approval of any by-law,
resolution, obligation or contract, or where the ap- |
proval of the Mayor is specially required.

This means that the Council will give the Mayor
forty-cight hours to sign any by-law he does not
like, and then give him another chance. i he signs
it this time, the by-law becomes legal and valid, and
if he does not sign it, it becomes just, as legal and
valid. Practically, the Mayor's veto will only prevent
a by-law becommg law for forty-eight hours.

The existing law is an improvement upon this. |

\

The Board of Trade, Municipal Association, and
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ather representative bodies, shoukd make arrangements
1o render assistance in connection with the pmlmscrl
pew charter. It is a work of vast importance, and it
will have considerable influence in the future growth,
wood government and prosperity of the City of Mont-
:.al. N work could fall more legitimately  within
the scope of a properly organized Municipal Associa-
gon. 1i 1t becomes law in its present shape, neither
the Municipal Association nor any other outside body
will have much influence upon the actions of future
City Councils, The commercial community and gen-
m'l hodyv of rate-payers must not stand aside, and
through carclessness, apathy and indifference, permit
[egislation relating to the future government of the
City to pass without close scrutiny.

—————

THE PROSPECTS FOR PEACE.

In considering the chances for terminating the war
between the United States and Spain, many peculiar
features of the present situation have to be borne in
mind. That the hitherto victorious Ametlicans will
accept any suggestions for peace which do not in
volve the abandonment by Spain of Cuba and Puerto
Rico is not now even hinted at in papers opposed 1o
any extension of United States territory, and it seems
wore than likely that entire occupation of the Philip-
pines will only be abandoned in exchange for an
cquivalent in money value when indemmity for the
war is being reckoned. It is very unfortunate that
the Spanish government have almost rendered hope-
less any direct negociations  for immediate peace.
Their policy of concealing the truth regarding the
reverses to their fleets and armies has rendered im-
possible any discussion of the terms of peace. To
make the  people  of Spain  understand  the
necessity  for  accepting  whatever  conditions
may be imposed by the United States, the rulers of
Spain will have to make known the complete destruc-
ton of her ships and will have to admit the virtual
impossibility of successfully waging further war
against a powerful enemy,

Until the Spanish people are compelled to compre-
hend the full extent of the disasters the nation has met
with on land and sea, no progress towards peace is
possible, and of the effect of this knowledge upon the
pride and passion of the Spaniards no onc seems
able to judge.

The New York Commercial Bulletin, in reviewing
the position of affairs says —

Would Spaniards be likely to trust the making of
a peace to a Ministry that had thus hoodwinked and
hefooled them?  We doubt whether there is a states-
man in Spain who would dare to propose peace, in
good faith, under such conditions. The present Gov-
emment can do nothing but dally with impossible
proposals, with the hope of getting time for a new
set of disasters to compel the popular acceptance of
terms which would now be rejected. This is a dan-
gerons pame to play; but it is the present Govern-
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ment’s only possible course. Its success depends
upon Sagasta being able to keep the people still ig-
norant of the hopelessness of Spain's prospects.  Fail-
ing in that, there is no saying what may come; Car-
lism, or a republic, or some still worse form of con-
fusion that will invite interventions and makeshifts
which may make peace utterly uncertain,

It is not inconceivable that Sagasta may try the
experiment of proposing peace on paltry conditions
which he knows the United States cannot accept, He
might thereby win some support from the peace party
and would be able to throw the onus of prolonging
the war upon this country. But that would be no
contribution towards peace. It would be the means
of stimulating Spaniards to greater desperation; but,
by that very result, it would only extend the opportu-
nity for developing the tendencies towands internal
conflict which constitute the great danger to Spain
and to peace.  Another fact making against Spain's
seeking peace is that, excepting at Santiago, her army
has as yet had no chance to measure force against
ours. She has now some 125000 troops in Cuba,
most of which are very strongly intrenched around
the fortifications of Havana. It is not to be expected
that Spanish pride will readily consent to a surrender
until these forces have had a chance for vindicating
the national valor. The army is politically one of
the most influential institutions of Spain, and it would
be a perilous experiment for the Government to sue
for peace until its generals have had a fair opportunity
for defending the military reputation of the nation.
In view of the foregoing considerations, it seems out
of the question that Spain should ask for peace in the
present unripe stage of the struggle.

To our side, also, the existing situation is unpropi-
tious for a settlement.  We have well-deliberated plans
for the accomplishment of our purposes, which in
every case are but in their incipient stage. The cap-
ture of Santiago is only the first step towards the con-
quest of Cuba.  The campaign against Porto Rico is
only in its beginnings. In the Philippines we have
got only a foothold; the completion of our occupation
must wait on the expulsion of the Spanish forces at
every point and the pacification of the natives, who
threaten serious complications,  We have considered
it necessary to send a fleet to Spain in order
the more effectively to compel the acceptance
of our ultimate terms of settlement; but our ships
have not yet sailed.  We are thus but in the begin-
nings of our work.

Moreover, our purposes are fixed.  What we have
undartaken to accomplish in Cuba, in Porto Rico and
in the Philippines we mean to achieve without reces-
sion or abatement. There is no pretence or feint in
any part of our plans of campaign which would ad-
mit of abatements in our terms. Our preparations
have been made upon a scale which insures our com-
plete success in the overthrow and permanent exclu-
sion of Spanish power at every one of these points
and, this being the case, we have no misgivings about
our strength that might warrant premature negotia-
tions for peace. We have undertaken a great and
risky project; we have staked a vast outlay upon our
purposes; we have raised large expectations among
our people, whom we are bound not to disappoint ;
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we have assumed a bold political attitude before the
world, which has excited the surprise and the jealousy
of the great powers, and we must accnmpiish our mis-
sion with an effectiveness and completeness which will
vindicate our power and command the respect of sus-
piciously watchful governments,

In view of these responsibilities, can it be for a mo-
ment supposable that we shall halt in our campaigns
to consider any such proposals as Spain, under exist-
ing conditions, might be expected to offer.  We have
no bargains to make with Spain.  We have a fixed
purpose to realize, for which we shall not need to ask
her consent.  If she is prepared to surrender all claims
of sovereignty in Cuba, Porto Rico and the Philip-
pines, she can have peace at her pleasure; but until
she accepts those conditions without mitigation, the
United States must persist in applying the unqualified
compulsory of war.  The sooner Spain is competently
advised of these sole conditions on which she can
have peace the better.  Uncertainty at this point only
affords opportunity for wasting time over fruitless
truces, and encourages hopes among the Spanish
people which tend to prolong resistance. When Spain
knows her fate, she will have a clear basis for the ad-
justment of domestic political differences which now
are the most serious hindrances to a settlement of this
struggle.”

1 the Commercial Bulletin is the accredited represen-
tative of the United States Government, and this bold
statement of the which she (Spain)
can have peace,” is to be accepted as an official utter-
ance, the prospects for peace are extremely hazy.
The demand for complete surrender of Cuba and
Puerto Rico is regarded by well-informed people who
have watched the progress of events to be reasonable
enongh; but it is doubtful if the slight and insecure
foothold obtained by the United States in the Philip
pines warrants the abandonment of all Spanish claims
of sovereignty thereto.

However, the serious discussion of the conditions
for a cessation to hostilities by a leading New York
paper is an indication that Washington is ready and
waiting to hear from a defeated but not dishonoured
foe.

Surcly the mere thought of the suffering people of
Cuba, and consideration for two thousand fever
stricken soldiers gasping for breath in the field hos-
pitals at Santiago, ought to sweep aside this “carth
hunger,” and every thought of ambition and worldly
mterest, and prove an irresistable plea for a speedy
termmation to a war waged in “the cause of human-
ity.”

“sole conditions on

-

** Some of the insurance companies came to the
mlemal revenue office with a protest and a sugges-
tion,” sayvs the New York Sun. “The suggestion was
that documentary stamps of 4o cents, 80 cents, $8,
$20 and $40 be printed.  The protest of one com-
pany was that on one pohiey lately issued it had to
affix sixteen $10 stamps, which it thought was too-
much illustration for the text and ~\\ampwl the read-
ing matter,
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THE “BANKING MONEY POWER” IN CANAD)

AN

The July number of the Journal of the Canadig
Bankers' Association contains an extremely mnteres.
ing and instructive article on the above sulject by
Mr. Vere Brown, of Toronto. In dealing \\nh the
composition of the so-called “money-power” of the
banks, Mr. Brown finds, doubtless after carciul sery.
tiny of the stock lists of the banks selected for bi
illustration, that the power is held by those persons
who through industry and abstinence have heen o
abled to save, and that the men of lange fortunes haye
not as a rule a very large interest in our banks. [y s
interesting to know that the total number f deposi-
tors in the chartered banks and other savings' ingi.
tutions in Canada is estimated at 800,000 to 1,000,000

Reproduction in full in THE CHRONICLE of My
Brown's able contribution to the Bankers' Tournal is
not possible; but we gladly find space for the folloy-
ing extracts therefrom :—

Nor is the actual distribution of the different bank
stocks less striking than the figures of the number
of holders.  No one who peruses the Blue Book can
fail to be impressed by the moderate amounts which
as a rule are held by individual shareholders, and with
the representative character of the shareholders lists
in every instance. A complete analysis of all the lists
is scarcely feasible, but in the statistics given in the
suceeeding page embracing all the banks with a cap-
ital of two million dollars and upwards save two pos.
sessing Imperial charters will be found ample illustra-
tion for our purpose.

If it were possible to present in concise form the
facts as to the conditions in life of the holders of
bank stocks, they would be found instructive. A pe-
rusal of the lists reveals the fact that holdings of mod-
crate amount in great numbers stand in the names of
executors and trustees, and these only partially indic-
ate the extent to which the business of the bhanking
corporations is conducted for the benefit of widows
and orphans.  There is no means of ascertaining the
extent to which the other holdings represent the own-
ers’ entire means, the dividends on which constitute
an important proportion of small incomes, but it
is impossible for anyone to examine these lists of
shareholders without realizing to what a great extent
the 62 millions of banking capital of the Dominion of
Canada is composed of the savings and inheritances
of persons in very ordinary circumstances,

No doubt it would be sought to distinguish between
the proprietary and the directorate and executive, for
the popular prejudice is not deliberately directed
against such a proprietary as that whose composition
we have analyzed. But we cannot logically distin-
guish between those actively directing the operations
of an institution and those for whose benefit it is oper-
ated, especially where, as in the case of a hanking
corporation, the former are in the strictest sense re-
presentative of the latter. The directors are chosen
by the sharcholders purely on the grounds of fitness,

Lo A
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and are almost invariably men who have been emin-
ently successful in their own business or profession,
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and possess the confidence and esteem of the business
community.  They hold office for one year only unless
re-clected, and their remuneration is—except perhaps
n the case of the president—but a nominal one and,
ob course, voted by the sharcholders. It is a note-
worthy fact also that the stockholdings of the directors
of Canadian banks are, with a few exceptions, very
moderate indeed, usually representing but a smail
Preportion of their private means. This will clearly
seen from the following figures from the official lists:

INDIVIDUAL STOCKHOLDINGS OF DIRECTORS,
BANK OF MONTREAL.

3 d'recters holding $20,000 or less each
1 director holding 80,000

1 director holding 100,000

1 director holding 150,000

1 director holding 201,000

I director holding 410,000

il Sl S A e 2o ol -
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MERCHANTS BANK OF CANADA

directors holding $20,000 or less each
director holding 90,000

director holding 96,000

director holding 138,000

—— -t

CANADIAN BANK OF COMMERCE,

n

directors holding $30,000 or less each
director holding 62,000
director holding 164,000

QUEREC RANK.

=}

) directors holding $30,000 or less each
director holding 85,000

BANK OF TORONTO.

=)

directors holding $30,000 or less each
director holding 208,000

MOLSONS BANK.

=)

directors holding $25,000 or less each
director holding 66,700

IMPERIAL BANK OF CANADA
directors holding $30,000 or less each
director holding 66,000

director holding 72,000

- -t

The Government Bank Statement of December 3r,
1897, shows that with total loans and investments of
$276,764,000 the banks had loans of $7.680.000 to di-
rectors and to firms of which directors were partners,
clearly a sum well within what we might expect to be
legitimate when it is borne in mind that among the
directors of the banks are to be found numbers of men
who are partners in some of the most important busi-
ress hous:s of the Dominion, whose operations involve
bank loans of a most desirable kind.

The only benefits which the directors of banks can
derive from their respective institutions are such'as are
shared in common by all the other stockholders. Tt is
manifest therefore that in framing their policies they
can have no other end in view than to keep the funds
at the disposal of the banks continually diffused in the
channels of trade in such a manner as to earn the cur-
rent rates of interest without unduly risking the funds
entrusted to them.  In this way only can they advance
the interests of their shareholders, and clearly no
odium can attach to them as “money changers” that
does not attach to the sharcholders in general.

————ee=e—
IN DEMAND.

Stock of Canadian Life Insurance Companies in de-
mand. Canadian investors evidently look upon the
stock of Canadian Life Insurance Companies as a
safe and solid investment.

The latest illustration is the stock of The Royal-
Victoria Life Insurance Company of Canada. The
first half million of the stock offered by the Directors
was taken up almost immediately by private subscrip-
tions at par. The Directors then decided to issue the
second half million for popular subscription also at
par, which amount has been largely over-subscribed
for by investors from all parts of Canada.

:
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The Earl of Minto has been appointed Governor-
General of Carada, in succession to the Earl of Aber-
deen.

Gilbert Tohn Elliott-Murray-Kynynmond, Earl of
Minto ;|||«i Viscount Melgund (U, K., 1813), Baron
Minto (Great Britain, 17097), a baronet of Scotland
(1707). wears the ve dunteer officers’ decoration; was
for a time lieutenant in the Scots Guards, and served
in Afghanistan, Egypt, Canada, ctc. He is a son of
the 3rd carl, was born July 9, 1845, and succeeded to
the title in 1891, He married in 1883, Mary Caroline,
daughter of Gen, Hon. Charles Grey, and has two
sons and three daughters, Lady Eileen Nina Evelyn
Sibell, born 1884; Lady Ruby Florence Mary, born
1886 Lady Violet Mary, born 1889; Victor Gilbert
Lariston Garnet, Viscount Melgund (heir), born 1891
and Gavin William Esmond, born 1895,

The Earl of Minto, as Lord Melgund, served as mi-
litary secretary to Lord Lansdowne, when that states-
man was governor-general of Canada, and was with
Gen. Middleton in the operations against Riel in 1885,
holding the rank of licutenant-colonel in the Canadian
militia.  He commands the South of Scotland volun-
teers with the rank of colonel.

The family seats are Minto House, Hawick, Rox-
burghe, and Melgund, Forfar, the London residence
being 6 Audley square, W,

The family name is generally given as Eliot, the two
other surnames being conventionally dropped.

Great satisfaction is expressed at Ottawa at the ap-
pointment of the Earl of Minto as governor-general
of Canada, as during his residence in that city when
he was Lord Melgund and military secretary to Lord
Lansdowne during that governor's term of office,
1883-188K, both he and Lady Melgund accompanied
General Middleton to the Northwest and did most
excellent service there as he had previously done under
Sir Frederick Roberts in Afghanistan and Natal, and
also in the Egyptian campaign, during which he was
wounded at Magfar, the first action after leaving Is-
malia, s Lordship was born oth July, 1845, and is
consequently still a young man.  He succeeded to
his present title a few years ago on the death of his
father.

—— e -

THE FIRE RECORD.

Ste. Madeleine, July 26.—The barn of Mr. Frederick
Danzercau was struck by lightning last evening, and
was burned completely with other outbuildings. About
seventy-five tons of hay and some agricultural im-
plements were also destroved.

Chatham, July 20— The large refrigerator of the
McNaughton-Walker Company in this city was al-
most destroyed by fire this moming. The fire was
undoubtedly the work of an incendiary. At this sea-
son the refrigerator is well filled with perishable
goods, and the losses will be in the neighborhood of
$3.000.

Guelph, July 26.—The thunderstorm on Monday

THE COMING GOVERNOR GENERAL OF CANADA. | was light in the vicinity of the city and did n dap,.

age. 1t was very heavy throughout Nassagicyg,
however. Mr. Wm. Thomas of that townshi, |y
24 pure bred Cotswolds, valu.ablc" animals, Kilio] 1,
hghtning. Ten of them were spring lambs and (o
teen ewes. The animals were lying under o large
elm tree near a creek.  The tree was struck and <.
tered to atoms, and the sheep were instantly ]l
They were insured in the Halton Mutual.

Ohsweken, July 26.—Lightning struck Sam. ey
barn, on the Six Nation’s Reserve, Monday 1, ring
at 9.30, completely destroying two barns, 25 1.
hay, barnful of wheat and oats, two horses and ~cvery)
farming implements. Loss about $3,000; 1<
about $1,000.

Belleville, July 26.—Wm. Bell's barn in |y
and Mrs. Hill's barn in Tyendinaga were burncd. ),
latter was struck by lightning last night.  The 1o i
partially covered by insurance.

St. Catharines. July 26.—Yesterday's storm (il cop
siderable damage in this section.  Fences were <trewy
along the roads, trees were hurled down and the frui
was blown off the trees, leaving many orchards 4l
ruined. In the Township of Louth the barns of My,
John Cramer were struck by lightning and totally e
stroved; all the season’s crop wasin. Just as the lag
load of hay was going in the lightning struck and
nothing could be moved, Mr. Cramer's loss will 1
heavy; no insurance.

Pugwash, N.S., suffered severely from fire on the
25th inst.  The fire started in Brown's brick ware-
house.  This with Brown's store, the American Hotel,
Baptist church and the following residences are in
ashesi—James Elliott’s, H. T. Elliott's: Joseph

Clarke's, Mrs. Clarke's, Mr. McLean's, Rufus Black,
Lewis Bordens, Mrs, Power’s.  The Intercolonial
Railway station was also burned.

Some months ago, the insurance rates at ugwash
were advanced considerably, resulting in many pol-
icies there being cancelled.

Montreal, Fire at Renaud, King & Paterson, Craig
street.  The following Companies are interesed

On Contents. On Building,
ves.essressnees ee. § 2,000
«s 2,000

Hartford.... ...
L. L. & Globe,
Nor, Brit. &Mer..

3,000
Nor. Union,... 6,0c0
Royal .o.caeinvnnns o . 5,000
Scottish Union & Nat ... . vees 2,500
SUB . ceocvecsses ovasanns eee $12,000
Lancashire cooeee e oo ssoocessrecnrsens 12,000

$20,500 $24,000
Abt. 70% loss  Abt 121 loss

~

—m—_—. b .
PERSONALS. .

Mg, B. Har Brows, the popular manager of the
London & Lancashire Life, accompanied Ly Mrs,
Hal Brown, arrived home from Europe, on Saturday,
23rd inst., on the R. M. S. “Labrador” \r
Brown has returned from  his first trip 10 Fu
rope duly impressed with the majesty and glory of
Great Britain, and the beauty and attractions of the
gay capital of France, and, although preparcd 1 admit
with the poet, Dryden, that

“Home is the sacred refuge of our lif”

he is quite ready to re-visit the United Kmgdom
and renew the many friendships formed there. at the
carliest opportunity,
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PRESENTATION TO Mr. A. BRISSETT

In cur last issue we inadvertently stated that the
prescitation to Mr. Brissett was made on behalf of the
office ~taff and city agents of the London & Lancash-
ire. 1t should have read on behalf of the general staff
and aeents of the company throughout Canada.

—————————

The New York Life has discontinued insuring
privates of the regular army since July 1.

An Explozion of gluten dustin a starch factory
at Haommond, Ind., started a fire which destroyed the
premiscs. L.oss $250.(XX).

President P. B. Armstrong. of the Manhattan
Fire of New York, announces that one-quarter of
his losses this year have been from lightning.

The British American, of New York, which be-
gan husiness at the beginning of the year, is doing
well. The premium income for the first half of the
vear amounted to $58,000, losses incurred $3,800.

The receiver of the Star Accident of Chicago
has decided not to atempt to collect a post-mortem
assesstent on behalf of that concern, owing to a re-
cent ruling of the Supreme Court of Illinois that
such an assessment would be illegal unless there was
a clavse to that effect in the policies of the company,

Insurance Commissioner Dearth, of Minnesota,
has called the Western Mutual Life of Chicago to toe
the mark and show cause why its license should not
be revoked for an alleged violation of the statute
made and provided against discrimination between
policy-holders, also called rebating.

Correspondence,

We do not hold ourselvesr

ble for views exy d by Correspordents

LETTER FROM NEW YORK.

[Tie rebate question will not  down.  And  why
shouldit? Ttis but a means to an end, and the latter will
be reached in due time. The subject has been again
raised by a publication in a Masachusetts’ insurance
journal which has prominently printed a list of twenty-
nine agents who have been hauled up (before the co'v,
svndicate formed for that purpose) for rebating and
“banished from Rome " for a period as a penalty, that
15 1o say “set free” from serving any life insurance
company for, 1 think it is, two years. The consensus
of opinion among the insurance men 1 have met who
are not life insurance managers or agents is that the
syndicate is a farce in foto, and quite well known to he
such: and that no solution of the difficulty will be
reached until managers as well as agents are held re-
sponsible, That is to say—stop the large and allur-
ing commissions that make rebating possible, if not
necessary. Why should an agent be held guilty for
an act to which he has been almost directly pointed
by his manager ? When that query is answared
truthfully a wedge will be entered, and good may
come of the entrance,

ANCE CHRONICLE.

The Fidelity and Casualty Company of this city

is not one of the litigious kind. When' it disputes a
claim it generally does so upon proper grounds, and
it as generally wins, It lately defeated a Wisconsin
death claim where suit was brought against it after
the expiration of the six months stipulated in. the
policy. The lower court decided for the plaintiff, but
the Supreme Court reversed the decision. The do-
fence of the company was that the plaintiff’s husband
had met his death by attempting while in an intox-
icated condition to jump upon a moving railway
train,

* * *

A couple of i portant resignations have recently
been accepted by the Mutual Reserve Fund author-
ities, those of vice-president T. .. James and Treas-
urer John W, Vrooman. Mr. Vrooman has been suc-
ceeded by Mr. George B. Harper, a brother of the
late E. B. Harper. No successor to Mr., James has as
vet been announced.  The resignations are stated to
have been accepted in the interests of retrenchment.
J. H. BIMMA.
New York, July 25, 1808,

—————-————

LONDON LETTER.

13 July, 1898,
FINANCE,

We look for rather considerable activity amongst
company promoters in July.  August is at hand, and
August being a recognized holiday month it is a
close time for investment. July, therefore, feels the
extra rush. A half a dozen companies are being born
daily, some of which are born great, whilst others will
have to achieve greatness.  Incredible as it may
sound, the Scoteh whiskey trade is in a bad way. Only
a few weeks since one of the oldest and most largelv
advertised firms, J. & G. Stewart’s, of Edinburgh, got
into the Bankruptey court, and brought to light the
fact that the wholesale multiplication of joint-stock
whiskey companies with inflated capitals had seri-
ously injured the whole trade. Amongst other com-
panies there are a goodly sprinkling of industrial con-
cerns, an amalgamation of several tea and coffee busi-
nesses, under the title of Cooper, Cooper & Johnson,
striking the eve especially favourably.

Tk k

A steam omnibus company is going to be pushed
off before the end of Tuly. So far all the passenger
carrying traffic on London streets, with the exception
of a few still novel electric motor cabs, has been man-
aged by horses. An experimental steam-"bus has
been running these last few davs to give possible in-
vestors an idea of what can be done. Tt is to be hoped
for the sake of those who will soon he shareholders
that the concern will prove a little more of a success
than Ward's electric omnibuses did.

- - *

The Workmen's Compensation Act is setting up a
pretty excitement amongst manufacturers and others
of that ilk. For instance, the colliery proprictors in
conference at Birmingham resolved that from 1st
Tuly all fuel should be sold for net cash, instead of
allowing the 2 1-2 per cent. discount for cash, as be-
fore. This is equivalent to adding about four cents per
ton to the price, and the ironmasters, the largest con-
sumers of this commaodity are very indignant, Thev
express their determination, if the discount is not
allowed. of no longer observing tte 1oth of the month

as pay day,

N
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Banking business has been um/formly prosperous
in the past half year, and the dividend announcements
which have been made so far are very favourable.
The comparatively high rates of loans and discounts
are, of course, responsible for this state of affairs.

LI

On 'Change, home rails are dull, and mutual under-
standings are being talked of. In the foreign market,
Spanish have risen upon support from Paris.

INSURANCE.

Whichever way you turn, you get nothing but the
Workmen's Compensation Act of 1897. Such a uni-
versal cry of mingled execration, lamentation and
damnation has seldom been heard, and a full recital
of its varying tones would take volumes. Already
litigation 1s starting, and instances like that men-
tioned in the financial part of this letter making their
appearance. Many of the large industrial concerns
have by this time taken out insurances largely at the
reduced rates of the non-tariff offices, and it is the
myriad of small emplovers who will repay the care-
ful and painstaking insurance agent. This should be
a jubilee vear for agents or, as I believe, you design-
ate them, solicitors. One feature of interest is the
“catastrophe” insurance undertaken, jointly by the
Sun Life, Guardian, Law Union and Crown and the
Rock and which provides against those terrible risks
which may mature at any moment in collieries, mines,
quarries, etc.  The four offices pooling this specially
insured risk are the principal ones doing liability busi-
ness, and their combined capital is nearly fourteen
million dollars. This offers a splendid guarantee for
the security of the cover, and then on the premium side
there are many wisely chosen features. Premiums
are placed at a certain reasonable figure, and then
to prevent anything like an overcharge the profits of
the department after paying claims and expenses of
settlement are divided up as follows :—Management,
15 per cent; catastrophe fund, § per cent.; profit, 10
per cent.; and balance returned to policy-holding em-
ployers.  This method of profit-sharing, coupled with
the splendid stability born of united funds, should en-
able these offices to compete very successfully with
the cut-price concerns.

- x %

Notwithstanding profit-sharing and low rates and
the other additional advantages offered to employers,
they are in some cases proving very different creatures.
Where they are not forming trade mutual liability
associations to carry their own risks, they are insuring
for just one year in order that from the second year,
they may have a statistical basis to work upon in mu-

tual associations,
L -

There is one statement going round, the press in
connection with the coming into operation of the
Workmen's Compensation Act of 1897, which wants
nailing down. Now, it is true that from July 1, in
many collieries, etc., any very old workmen, men more
liable to accidents than their more agile jumiors, are
being dismissed, because they make the risk to the
employer greater. But we are asked to believe that
the insurance companies are demanding the dismissal
of these men. This is nonsense. Is it not more true
that if the employer finds he can secure a lower pre-
mium when he no longer employs these old men, he
himself will do the dismissing? -

ON THE FLOOR OF THE S8TOCK EXCHANGE.

Wednesday, p.m., 27th July, 188,

The market has shown some activity during the
past week, in spite of holidays, absentees and poy
weather,

The ripple in Canadian Pacific has died away once
more, and a feeling of disappointment exists both here
and m London. The Grand Trunk is not now 3
very great factor in the rate war, the two principal
contestants being the Canadian Pacific and the North.
ern Pacific, and it is with the presidents of those two
roads that the responsibility lies. There is a repont
that the European stockholders who own the far
larger part of these properties are about to make
strong representations in favour of peace.

Meanwhile, the struggle is hindering business,

- & #

Commercial Cable has shown some strength, and
advanced to 181. This stock has become scarce, and
may easily go up to 18s.

* % x

Montreal Street Railway continues to he the po-
pular fancy. The present price, 274, seems quite high
snough on any careful valuation, and we expect to see
a good deal of realizing by speculative holders,

* + +

Toronto Street Railway is dull at about o7 1-2. The
carnings have not increased at a ratio comparable with
that of our own city company, and there is «ill a
great deal of the stock held in speculative hanls,

* % *

Canadian North West Land Co. is firmer at slightly
improved quotations.  Although it does not pay
dividends it is really an investment security, and pro-
mises a very handsome return to those who do not
require immediate revenue.

* %

Mining Stocks have been quiet. War Fagle re-
acted to 263 on reports of a very encouraging develop-
ment of the lode. We expect to see a large husiness
done in the good mining stocks as the public hecomes
well-informed on the subject.

* * *

Bank shares continue to show a slow hut steady
advance, They are now entirely removed from specu-
lation as the sharcholder lists show. Timil inves-
tors continue to prefer them to more lucrative but
less familiar employment for their money.

-

On the whole, the prospect appears to he very
bright for trade throughout the Dominion, and in-
deed but for the uncertainties of foreign politics we
shold feel that a very good time was near at hand.

We advise our speculative readers to get on the
bull side of the market; but the investor must resign
himself to a careful scrutiny of values on the basis
of lower returns for his money.
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“The Speculator,” the new seventy-footer built by | 12 5"': 0: aomm'rlee- 140“ 125 Montreal Street. ... 4
. ) treal.. . o “ I
the members of the Montreal Stock Exchange, has s,fm'l';o,:' C:l :,'?, ,’:‘7’” 25 Halifax Tram,. ;
. s0 well § > tri ces selecti " 173 Gas.ooooonnan ’
done so well in .tlu trial races for the selection of a WEDNESDAY, 271 JULY. "7)‘; u:l‘l Telephone :
defender of the Seawanhaka cup that she may yet be ; 50 Royal Electric j
e chosess Sl MORNING BOARD, 300 Toronto Street ; :
* *x % 25 - “ cieee 9% ¢
. N so Cable....., sovane . 181 '
Money continues to be very easy at 4 per cent. 5000 War Eagle ....... 263 3
Wi 100 Dominion Coul com, 22 ; 3
lank of England rate 2 1-2, i00 “ i 2y 1
9 Bank of Commerce.. 140 $
ponn— - —_——————— 4 Bank of Montreal... 250 ;
MONTREAL STOCK EXCHANGE SALES DRSS S Citm ey« 3 i
B —— e e i
‘HURSD st JULY. ¢ N . ¥
THURS wf" J ";; < b g;" The net earnings of the Grand Trunk, Canadian i
HORKINR ST 25 Dominion Cotton... o114 | Pacific, Montreal and Toronto Street railways up to 4‘
e 1000 Wa Eagle........ 255 a recent date in this year, compared with the corres-
i 500 i tesssees 2§ i i [
o Pacifc.... B et bene Beens 9;71 ponding period for 1897, were as follows j
a: gl 3 Bank of Montreal... 250 G. T. R, 1898, 1897. Increass, :
az v & lanuary.. o 1,907,332 $1,619,614  $267,718 \
L MONDAY, 251 JULY. Februar o 1,674,453 1,822,246 152,207 ‘
I;i Sk MORNING BOARD, "0.4;-970 1.30':-;79 245,691 4
—— 1,913,447 1,776,850 141,597
. et A2 W8k dr.a01
Cable.ve. veuvane 475,508 393,803 'y :
:: Iur:mto Sl‘r.eet..... 430"33 ‘;9'&‘; 30:6]8 ’
Alsad 586,132 582,672 ,460 :
50 Montreal Street. ... Es i 4"‘:“25 b1y 3,"830
= A g ’ 30,782 2, |
- " 125 Montreal Street.... :Zg :,33'3? .:},7'}33 Dec. 38,:‘793 :
855 i B 597,391 505,658 1.736
. a5 5 "t et a18,5¢4 409,851 8,703
:g‘s’ “ “ 435084 452,025 Dec. 16,041
200 New Mont, Street.. 265 |150  © “ 275K 4'9.931 457,639 ‘37,648
# LA od € snen
- v :GZK .. S ot Total.oos evees $12,641,153 $11,748,491  $895,722 ‘
25 Gas....ue cersvene 1924 | 50 . e 24k C. P. R, 1898, 1897. Increase i
0 M isierisslinty 192} | 105 New Mon!renl‘;ﬁl... 269 JANUATY o.'vtveenvnnns v.. $1,608,000 $1,333,000 $365.000
I . 192 | so b « 20 February.... ..o veee 1,488,000 1,271,000 217,000 ¥
so e+ 193 250 o " ++ 272)4 | March 2,050,000 1,509,000 /  §41,000 ;
oo e 193K |03 b AR Arrl il 1,925,000 B6olooo 324,000 i
N # - 193% | 50 L2l | May ’ 507,000 425,50 82,000 3
8 “ 193% | so Montreal Gas...... 1934 501,000 446,000 56,000
25 . 193 25 Montreal Telegraph. 185 511,000 469,000 42,000
- Y 193%4 | 15 Royal Electric..... 159% T L RO 710,000 608,000 102,000
L 193% | so Halifax Tram...... 133 512,000 4 9,000 43,000
25 Halifax Tram 133 50 Bell Telephone.... 175 469,000 466,000 1,000
25 O e 132K 1SS Cable......oovuaes 180K 475,000 462,000 13,000
125 ¢ Y e 132 350 Toronto Street..... o8 668,000 602,000 66,000 3
35 Montreal Cotton... 150 50 e “Yoaieee 97X 481,000 473,000 8,000 1
N " “ eee 149%% | 15500 War Eagle,...... 25514 186,000 477,000 9,000
750 War Eagle. ....... 260 looo ¥ teesaees 259 418,000 489,000 Dec. 41,000
150 " 22; 100 (.ol.'Couon l 3 b —— s o ;
2500 “ vesnsane 2 40 Dominion Coal p'd.. 1 Total,euurenenns ,929, 1,100, 8 :
12 Dom. Cotton ,.... 93% § Bank of Commerce. 140% 0“, $189%9,000 $11,100,000 $1,809,000 ‘
7 Bank of Montreal,.. 24§ 100 “ “ 140 MONTREAL STREET Ry, 1597. 1896, Increase,
1] “ N e BB L October ceosocessosses $116,293 $109,110 $7,183
50 Quebec Bank...... 123% TUESDAY, 26tn JULY. November . 110,930 100 819 YRTT .
42 - “ eeenes 123 % Deceniber . .ovesviioniienas 1319 103,116 10,01 4
15 Bank of Commerce, 1404 6 ‘,..(:.‘:N'NG ot 8 1898, 1897, e .
i e AL TR ETRE January .... exastsane ’ 110,141 99,2 10,520 ;
250 o 8544 ; .
FRIDAY, 2250 JULY, 3 o 8 [ 102,625 89,952 12,673 y
MORNING BOARD. i SO 85% MaIOh Loe0econses so seus 114.678 99,442 15,236 i
S Bass e 4 April ooeoeanis 110,819 103,046 7173 :
’SS ¢y ,;: “ 8?% May..ooo.os . 123,508 116,337 7 :
i LR A EL Tune, .. ‘ 133,155 130,677 2,478 !
oo gn HaNSs Bem. oo 838 | Sl 32,189 31,395 1,094 |
100 ‘.- 30 aoy:l lAlle(c;lnc ce.s 160 0 29,803 28,355 1,518 i
£ - ik SN < oW R 33,480 29,684 3,587
o T 50 - 1% Ces i
35 Royal Electric, ... 160 |eg0 Montreal Strest. ¥ T‘fm"""'("" $1,131,140  $1,041,554 lS“»-m :
50 “ “ iee. 160% [600 “ ATRERTHY TORONTO STREET Ry, 1898, 1897. nerease,
100 Moatreal Street ... 2704 |150 " M ivese 004 Janary ... $86,562 $74,516 $12,016
2 # ® e B 50 New Mont, Street.. 270% Febuary .. s¥s 82,402 69.744 12,658
i 50 Cable...... 180 | March ... coveen ceees 92,318 78,891 13,427
10 Dom, Coal pd...,. 108 L T R vens 86,598 73,756 13,142
75 Toronto Street Ry.. 97% | May ... ..ovee .ove.ees 92,670 82,461 10,206
25 “ “ QI | JOMBscriss iricvs sonsnoe 94,120 91,534 2,586
125 “ “ 974 uly 1-7.. sin 4 25,021 22,814 2,207
75 cerees 267 2000 War Eagle........ 263% Bhseosvonnsncocncne 15,737 16,650 Dec. 923 4
275 Montreal Gas,..... 193% | 1500 - sesesees 263 -
100 8 e 193 150 “ sesesass 264 $575,718  $510,399 $65,319
150 Toronto Street..... 973 | 1000 4 sessseee 204 ¢ Jubilee week,
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Reported for Tnx Curoxice by J. TRY-DAVIES, 23 8t. John Street, Montreal.
Corrected to July 27th, 1898, P, M.
<4 Per centagel Par  |Market | iRevenue e | ——
BANKS Qeotial | Oumes l Resere U gene o 1Y ’I:'vztnn‘wnt rioss Wi
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STANDARD CHAMBERS,

151 ST. JAMES STREET,

Dear Sir,

A partnership has this day teen formed between R. Wilson-Smith,
Financial Agent, Mentreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

cn a stcckbrcking ard exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Mentreal and Toronto Stock Exchanges will be
promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions

frem you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.

MONTREAL, JULY 1st, 1898,
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At a meeting of the board of directors of the
Prudential Insurance Company of America, called
for the purpose of considering the advisability of in-
creasing the capital stock of the company from $2,-
000,000 to $5.000,000, no action was taken. The
company declared a dividend of 10 per cent. last year,

Back Taxes and License Fees, Insurance Com-
missioner Fricke, of Wisconsin, is naturally felicita-
ting himself over a most successful round-up of back
taxes and license fees recovered from the various
casualty and accident companies doing business in
Wisconsin,  The total recovered amounts to no less
a sum than $101,257.25, including $9,170.05, depo-
sited by the Fidelity and Casualty, of New York, and
the following amounts :—

Aetna Life (Accident Dept.).. .. .. .. ..$ 2,638.00

ONIERl ACCIABNt. s oo s o4 54 0r we e 600.00
Hartford Steam Boiler.. .. .. .. .. .. 600000
Metropolitan Accident. . C e e ee 00000
New England Mutual Accident.. .. .. .. 900.00
Pacific Mutual (Accident Dept).. .. .. 1,006.28
Railway Officials’ and Employees’.. .. .. 300.00
TORVOIEEE. < c4 av v 43 54 55 onos oe oe  SIOOPOR
United States Casualty.. .. .. .. .. .. 1,200.00
Preferred Accident.. .. .. .. .. ..".. 180000

Union Casualty. ia U4 we s va dwoes: SEIRGES
Frankfort Marine Accident and Plate Glass 000,00

Standard Life and Accident.. .. .. .. .. 505800
Employers' Liability. . sone ¥ b e RAOBEIN
London Guarantee and Accident.. .. .. 2,070.25
Mason's Fraternal Accident.. .. .. .. .. 600.00
Lloyds Plate Glass.. .. .. .. .. .. .. .. 779905
Metropoitan Plate Glass.. .. .. .. .. .. 657233
New Jersey Plate Glass. . .. .. .. .. .. .. 1.004.35
New York Plate Glass.. .. .. .. .. .. 2937.23
Piqua Mutual Aid and Accident.. .. .. 433.15
Mason's Fraternal Accident.. .. .. .. .. 764.60
Preferred Masonic Aceident.. .. .. .. .. 300.00

30.145.64

92,087.20
Deposited by Fidelity and Casualty, . ., 0,170.05

Total.. .. .. «o o0 o0 o0 . $101,287.28

ree INSURANCE L
waemance ChAroniele
Dublished every Friday,
AT 151 ST, JAMES ST., MONTREAL,

R. WILRON SMITH, Proprietor.

Pricen for Advertisements op applicatiop

To Accident Insurance Agents.

An  Accident Insurance Company
offering the most attractive plans, strong
and progressive, has good field position
open in Montreal city. Applications
confidential. . . .

P. O. Box 578, MONTREAL.

CHRONICLE.

MILITIA.

J EALED TENDERS for the supply ior the pe.
manent Force and Active Militia o Neces.
saries, Barrack Stores and Camp Lquipment

consisting of Boots, Socks, Underclothing, Shins
Razors, Brushes, etc., Mops, Corn Brooms, A\lunlul-e.'
Saddlery, etc., will be received up to noon Tyesds,
26th July, 18g8. i

The tenders are to be marked on the lejt hand
corner of the envelope, Tender for “Militia Store Sup-
plies,” and are to be addressed to the Honorable gp,
Minister of Militia and Defence.

Printed forms of tender containing full particulars
may be obtained from the undersigned at Ottawa an
at the offices of the District Officers Commanding a
London, Toronto, Kingston, Montreal, Quebec, Fred.
ericton, Halifax and Winnipeg.

Patterns or samples of the supplies to he furnished
may be seen at the offices of the District Officers Com.
manding at Toronto, Montreal, Quebec and Halifay.
and at the office of the undersigned at Ottawa, hy
this does not apply to Boots, Camp Equipment, Sad.
dlery, which will be on view at Ottawa onl\ Samples
will not be sent to parties desiring to tender.

No tender will be considered unless made on the
printed form furnished by the Department, nor if the
form is altered in any manner whatever. Parties must
state in their tender what facilities they have for exe.
cuting a contract if one be awarded them, and give
the names of two responsible parties as guarantees of
their ability to perform such a contract.

Each tender must be accompanied by an accepted
chartered Canadian bank cheque, payable to the order
of the Honorable the Minister of Militia and Defence
for an amount equal to ten per cent. of the total valye
of the articles tendered for, which will be forfeited if
the party making the tender decline to sign a contract
when called upon to do so. If the tender he not ac
cepted the cheque will be returned

The Department does not bind igself to accept the
lowest or any tender.

A. BENOIT, (‘:\]vt” Scerctary.

Department of Militia and Defence,
Ottawa, 0th July, 1898,

Newspapers inserting this advertisement without provious sutherity
from the Department will not be paid for it.

FIRE, LIFE. MARINE,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - . - = $32.,500,000
Life Pund (in special trust for Life Policy H laers) 9,548,535
lotal Annual Income, - - - 8170180
Neposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGREGOR manager

Applications for Agencies solicited in unrepresented districts,
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PROVINCE OF QUEBEC.

DEPARTMENT OF LANDS, FORESTS AND FISHERIES,
WOODS AND PORESTS,
QUEBEC, Tth May, 1808,

Notiee = hereby given that, conformably to sections 1334, 1335 and 1336 of
the consolated statutes of the provinee of Quebec, the timber limits here-
imafter mentioned, at their estimated area, more or less, and in their pre-
sent state, will he offercd for sale at public auction in the Department of
Lands, Forests and Fisheries, in this city, on TUESDAY, the 16th day of
AUGUST next, at ELEVEN o'clock AM, . .

Upper Ottvea—~Bloek A, range 6; § N No 1,25 m; S No 1,2 m; § N No
gmm;{SNo2,2Bm; § NNoj3,2%m; BmINNod,Bm; |8
Nod m i NN §SNob No6,25m; § 8 No 6,25 m.

Block A range 5; N No3, 25m; SNo3 2om; NNod 2 m; } S No
INNoS 2 m; fSNob2m; JNNo6,2m; i S No6,Bm; N

JNNo1),2m; } SNot m; iNNo2 25m;}8S No
ISNo3, 2m;1 14, 2m ;128 Nod, B m
SNoSs2m; 1-28No5s, 25m; 12N NoG,25m ; 128

12NNo7,20m; 128No. 7, 25m; 12N No 8, %m; 128

No K& Z5m
Block A, range 8 1-28 No 12,

25m; L2NNok2, 25m

Block A, range 2 ; 12N No 12, 25 m.

Ottaren Livor. - No 98,50 m ; No 99, 50w ; No 10050 m ; No 101, 50 m ; No
a3, 1m . No oSk, 32 1-2m ; No 505 2 m; No 506, 19m ; No 607, 22m ; No
8, 260 5 No 6, 11 m,

La Peche Kiver.—No 524, 11 12 m ; No 525, 16 1-2 m

Lower Ottawa~River Rouge South L, 43 m ; riviere du Lievre, N E

Branch No 7,31 1-2m ; river du Lievre, N E Branch No &, 2712, lake
Nemiskachingue, 25 m ; river Rouge, south M 42 m ; river du Lievre, N E
Branch Nod % m ; No4, 80m; Nob, 50 m ; No 6, 46 m ; Township Went-
worth, No b, hom,

Saint Maurice =River Saint Maurice, No 10, E47 m ¢ J
W 24w river Trenche No 2, W 50 m ; river Trenche No 2, E 40 m ; river
Matawin, No 10, 48 m ;. Rear river da Milien, 20 m

Manouan A S, 50 m; Rear Manouan A S, 40 m; Rear Ver-
milion 7 N, m; Rear Vermilion B N 45 m; Rear Saint
Mauriee 13 25 m; Rear Saint Maurice 14 West, 40 Rear,
Saint Mauriee € % m; Rear Saint Maurice D, 42 m; Rear Saint
Maneice £, 5 m ; Rear Flamand 1 North, 26 m; Rear Flamand 2 North-
Ww ; Kear Manoaan 2 South, 4 w ; Saint Maurice 15 West, 50 m ; Man-
ouan 3 North, 5 m 5 Rear Manouan & North, 30 m ; Rear Manouan 4 North,
Mm ; Manoonan 8 South, 66 m ; Manouan 9 South, 35 m ; Rear Manouan ¢
North, % m . Hear Manouan D North, 50 m ; Saint Maurice 13 West, 50 m ;
Saint Maurk 4 West, 5 m; Pierriche 1 East, 35 m; Bostonuais
Island, 10 m ; tonnais 4 North, 26 m ; Bostonnais § South, 20 m; Bos-
tonnals 2 South, 50 m ; Bostonnais 3 South, 50 m; Bostonnais East half 2.
North, 2 m , Bostonnais 3 North, 50 m ; Croche 2 West, 50 m ; Rear Croche
4 East, 50w, lear Croche A, 40m ; Rear Croche B, 50 m,

Montmagny —Townships Rolette and Roux, Moose River, 37 m : township
Lafoutaine, 170 m 5 township Roux. 7] m ; township Mailloux, 13 m ; town-
ship Ashburton, 34 wm ; Township Talon 3 m,

Graneille - Black River, No 47, 33 14 i Township Armand : No 2, 11}
mi NodLim Nod 18 m; township Escourt, No 3, 8 48 m ; township

2 0m ; township Parke, No 3, 20 m.
edia—Township Awantjish, No 2, 18} m ; Rear river Metis, east, 18}

Rimonski- Fast—Township St Denis, 14 m ; township MeNider, No 3,712
woship MeNider, No 4,7 1-2m ; township Matane No 3,8 m

Kimowsbe West—Township Duquesne, No 3, 8 m ; township Duquesne No
413 m ; Rimouski river, centre east, 10 m ; Rimouskli, river centre west 32

m: Lake Temisconata, 3rd range ; block 1,26 m ; block 2 26 m ; block 3, 33
w ; Rear Itimouski River, No 2, west, 18 m ; township Macres, 7 m,

Gaspe- West=Township Duchesnay, 70 m ; township Christie, 52 1.2 m;
township Tourelle, 84 m,

Giaspe- East—Township Rameau, No 2,21 m,

Bowaventure West—Little - River, North Branch, No 1, 8 m; River
Nouvelle, No 2, 0 m ; Meadow Brook (Patapedia river) 30 m ; River
Patapedis, No 1 East 28 m ; Tom Ferguson Brook, 33 m; Indian Brook, 56
w; Red Pine and Chamberlain Brooks, 38 m

Bomarenture Kast=River Bonaventure No 3, 50 m

Saint Chorles—144 South, 20 m ; 141, West, 20 m ; 143, 1S m

Lale St John West—River Peribonea, No 125, 40 m » River Peribounes,
Noizt, o m

Livirs Nowrn oF LAKE ST JONN :—

I8t rang. NoL4tm; Nod 201-14m ; Nob, 2614 m 3 2nd range : No
LiSw . NoZ2lm; Nob, 8212 m; No6, 34m; No7,27m ; No#, 18m;
Srdrange - No 1, 17m; No2, 1814 m ; No 5,3m ; No. 6, 30 m; No7, 2
miNos Is 3dm; No9 2614 m,

Saguenay ~Township Arnault, 30 m ; River Malbaie ; No 6,38 34m; Nol
Tm River Anedee, 40 m ; River a la Chasse aux Anglais, 34 m , Saint Law-
reuce West 0w ; River Mistassini et Sheldrake No 1, 32} m ; River St Nicho
las, %0 01 ;2 Rivoran Boulean, No 1,52 m;No 2, 20m ; No 3, % i Nodq, 28m!
Nob, Wm No6,20m; River Tortue, No L2 wm; No 2, 15sm; Noj, 23
m; Nod wom; Nob, 34m; No 6, 20 m; River St John, No 1, 34 m, No
L%m Nod Zwm; Nod,18m ; No5,20m ; No6,2 m; No7,12m; No
S 12m; Biver St Joln, East Branch, No 1, 22 m ; Kiver St John, East
Braveh, No 2, 15 m ; River St John, East Branch, No 8, 20 m; Salmon

Gage; e o) T TN D WOV RIS
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River, No 1, 34 m ; River Chambers, No 1, 44 m ; River Portneuf, No 1, E,
Gm; No2F, % m; No3 E, 5 m ; Nod E,50 m; Nol Wi m; No2
Wo0m;: No3Ws0m; Nod, W5 m,

ons of Sale,

No limit will be adjudged at less than the minimum price fixed by the
department.

The limits will be adjudged to the L “est bidder on payment of the pur-
chase price in cash or by cheque acceptod by a duly incorporated bank,
Failing payment, they will be immediately re-offered for sale.

The annual ground rent of three dollars per mile, with fire tax, is also
payable immediately,

Those timber limits, when adjudged, will be suhject to the provisions of
all timber regulations now in foree or which may be enacted hereafter,

Plans of limits offered for sale are opened for inspecti nthe Department
of Lands, Forests and Fisheries, in this eity, and at the office of 1he Crown
lands and timber agents in the different agencies in which said limits are
situated, up to the day of the sale,

N.B.—No account for publieation of this notice will be recognized, if such
publication has not been expressly authorized by the depariment,

S. N. PARENT,
Commissioner of Lands, Forests and Fishories,

TENDERS

FOR
Quebec Harbor

Commissioners’
FIRST PQFfFRINOI BONDS.

Tenders will be receied at the office of the Quebec
Harbour Commissioners until 12 o’clock a.m. on Monday,
the 8th day of August, for the purchase of

THE WHOLE OR ANY PART
of $150,000.00 Quebec Harbour Commiss oners’ First
Preference Bonds, authorized by the 61 Vic., Chap 48,
bearing interest at the rate of 4% per annum, payable
semi-annually on the 1st of January and July of each year
and redeem.ble in thirty years,

‘These bonds are in denomination of $1,000.00 cach, are
the first issue out of the $350,000.00 authorized by the 61
Vie. Chap 48, and form a first charge on all the Com-
missio ers’ properties and revenues. ‘Tenders to be mar-
ked “ Tenders for Bonds,” and addressed to the Secretary-
Treasurer,

The highest or any tender not necessarily accepted,

JAS WOOD,

Sceretary-Treasurer,

PHENIX
INSURANCE COMPANY

’
OF BROOKLYN, N.Y,

ROB-RT HAMPSON & SON, Agzents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.

’

Capltal Koprewmontod
over $36,000,000

267 NT. JAMES NT,, MONTREAL
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‘Standard Life Assurance Company

A

| INVESTED FUNDS, .ccvvee e covernee sueeeen e 843,000,000
INVESTMENTS IN OANADA, e coiee oo 13,600,000 |
DEPOSITED WITH OCANADIAN GOVERNMENT, OVer ... e 3,267,000

U .. !STAILISHED |026 G-e-o

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays,"@8

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TaLarnONE 980

R. WILSON-SMITH

FINANCIAL AGENT

g X 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMENT,
Member of the Montreal Stock Exchange.
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\ - / \
| MEAD OFFICE l | RO A.! i
| FOR CANADA
| RevAL BUILDING, |

o o« uon'ruu;_: '

lNSURRNCE

| ABSOLUTE SECURITY
UNLIMITED LIABILITY.
| RATES MODERATE.

{ L0SSES EQUITABLY ADJUSTED
W wormweTiy o )

WILLIAM TATLEY,
Resident Director

GEORGE SIMPSON
Manages

W. MACKAY,
Assist it Manager

'COMPENY |

" TOTAL NET FIRE INCOME
$10,248,125

CANADIAN FIRE
INCOME
¥ $605,357, 3

Al

LARGEST FIRE OFFICE
IN THE WORLD.

@93@

“FD‘AN BR4~C w\gAD OFF/CE

9 oFFICE
MONTREAL LONDON, ENG.
SAM. J. PIPKIN
M. C. HINSHAW )
Branch Manager, General

Manager & Seeretary,

{ URANCE |- Q. 20

‘taiﬁ_ = o :

0

: 0
Founoeo \_llyu 9,6 000'{0 a0, 1208

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LIMITED.)

OF LONDON
CAPITAL - $56,000,000
Has decided to issue Policies at spe-
cial rates on persons going to the
KLONDYKE.

APPLY TO

ROLLAND, LYMAN & BURNETT,

General Managers

MONTREAL

TEMPLE BVUILDINC,

INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

HEADOFFICE

Tbreadnoedle Street. - = London, Eng.

Transacts Fire busmeu only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing B300,000 with the Dominion Government
or security of Canadian Policy-holders,
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The DOMINION BANK

CAPITAL, - - - - 8$1,800,000.
RESERVE FUND, - *_ $1,600,000,

Directors:
Hox. Sin FRANK SMITH, President.
E. B, O LER, Viee-President
Edward Leadlay, William Ince, Wilmot D, Matthews,
K. Brock, AW, Austin,

HEAD OFFICE, - - TORONTO.

encles :
Belleville llurlhg c’\xqunm‘. Seaforth,

Brampton, Lindsay, Oshiawa, I xbridge,
Cobonrg, Montreal, Oriilia, Whithy,
Queen street West (Cor. Esther Street), Toronto ; \\'Inn[’wu.
Queen Strect East o “
King Street Fust (Cor,
Dundas Street (Cor, Qu
Npadica Avenue (Cor, € RE) Y
Drafts on all paris of the United s tates, Great Sritian
tnent of Europe bought and Sold,
Letters of Credit issued available in all parts of Furope, China and

Japan,
: R. D. CAMBLE, coneral Manager.

EREEEEs R mm;

and the Con-

THE

(NTARIO MUTUAL LIFE

— ——_ASSURANCE CO.

MILESTONES SHOWING ,
WONDROUS GROWTH

INcome, ASSETS,
1 1877 $ 68,320 $ 110,210
2 1887 $352,028 81,089,600
3 1897 $8 1 9,080 $3,74 1,400
Pollcies In force over ‘32.000,000
DIRKECTORS

ROBERT MELVIN, President.

CoM. Taylor, Ist Viee-President ; A, Howkin, QC
President . B M. Britton, QU M P, Frane's

J. Kerr Fisken, B A Sie Wilfrid s r, G OO M, Gy

E. P Clement; W. 0 Kidd, BA.; Geo A. Somerville;

James Farr
OFFICERS
J. H. Webb, M. D.,

Ceo, Wegenast,

Manager Medical Director
T. R. Earl, W. H. Riddell,
Superintendent, Secretary

MRV VRO VS

ONTARIO o=,

PLATE GLASS

LLOYDS s,

I.MGEST AID .EST “LLovps PLATE GLAss,” (into which

rYom 1s merged the Montreal Plate Glass In-
Personal Accldent surance Company, and the Plate Glass
Empleyers’ Linbility branch of the Steam Roiler and Plate
Elesntor Glass Insurance Co. of Canada,) tran-
Merchanis' General sacts the largest Plate Glass Insurance
Liability nud Pinte Glass | business in Canada, and is the largest
THE ONTARIO ACCIDENT wnd strongest stock company of its class
W, Smich, Q €, D.C L. President; | in the world,
Arthur L. Eastmure, Vice - Presi- § Ty0 «OnraARI0 ACCIDENT® Offers a
dent and Man'g - Director ; Fran- Y
cis . Lightbourn, Secretary specially attractive policy to profes-
sional and business men,

Tux Lrovos: W T. Woods,

President ; 1), B. Halstead, Vice

President; C. E. W. Chambers, || MONTREAL ACENCIES :
IHE ONTAKIO ACCIDENT : Edward 1.,
Hond, Director, 30 St Francois Xavier

Secretary
: St Oliver G Beckit, General A, '
Eastmure & Lightbourn | .\, \\ii, & kit General Agent
GENERAL AGENTS, I'ne Lrovos: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada

Street ; Messrs Boivin, Wilson & Co.
3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO

H. S. Licursouvrx, Inspector
+ + + OPENINGE VOR GCOOD AGENTS , ., ,

The Birkbeck Investment Securfty
& Savings Company. ____

CAPITAL SUBSCRIBED, . $2,000,000
PAID-UP . . ., . . .  $800000

H. P. DWICHT Esq., President
THOMAS LONG Esq., S. H. EWINC, Esq., Vice-Presidents,
SAVINGS’ DEPARTMENT.

The Company receives for lemporary or permanent investment
large or small sums, payable either in bulk or in stated instalments.

MONEY TO LOAN

To Purchase or Build, repayable in easy instalments, Full
information on zpplication,

Head Office, McKINNON BUILDING, Toronto.

0. W. PE
Montreal Ofce, 110 ST FAANCOIS XAVIER ST, g

LOCAL MANAGER,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

S
LIVERPOOL

“DOMINION " Twin Screw, . G000 tons

“SCOTSMAN " Twin Screw, . L 6000w

“LABRADOR " , . » . . 00w
“YORKSHIRE"” . i By ’
“VANCOUVER " ' . . .

Large and Fast Steamers,

Mi-l-llilll» Saloons, Eleetrie Lights,
All modern Improvements,
First Cabin - § ) Lo $90 0
md Cabin L0 4w
S s

Rates of Passage: &= i
Steerag 2. 234
For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS, Monrrea,

HO0H s
S0«

Sail from Montreal
every Saturday at 9.00 4. , from
Quebee 6.00 pon, 8 sturdays,

—THE—

Great-North Western Telegraph (o,
OF CANADA.

Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSK1 AND MOVILLE, IRELAND, FACH WAY

From Liverpool, STEAMERS. From Moutreal
Saturday, July 9 * Lake Huron | Wednesday, July 27
[ “T 16 | ) ake Superior | et Aug
“ Y28 | Gallia | ot “ e
. “ 30 | Lake Ontario g o ;z
- Aug. 6 Lake Winwipeg | " “
b o 13 ! Lake Huron | - o
“ “ 20 | lake Superior | " Sept. 7
¢ “ oy Gallia | » N
.- Sept. 3 Lake Ontario L “ N

m Montreal Wednesduy Morning, passenygors may em-
v w after Ko'cloek, {f desired,
3 fay Afternoon, and must apply

Steamers sail f
bark the Evening p
Passengers from

to the Agents, G, M, We! Street, not later than Wed
nesday A g. for the time at which they are to embark.
Passengers from the Lower Provinees embark at Kimousk: Thumday

ing, on arrival of Mail train. and those so desiring from Montreal and
l\:::ra::(' can do by taking the 1. C. R, Mail Train leaving Grand Truak
Depot at 7,16 p.m. Wednesany,
SPECIAL RAIL RATES TO AND FROM ALL POINTS
D. W CAMPBELL, General Manager, D. & C. McIVER

18 Hospital St,, Montreal Tower Bulldings, 22 Water St , Liverpool,
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THBE

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender

Chatrmas David Deuchar, F.1. A

General Manager,
Canadian Manager,
Toronto Agents, -

PHOOENIX
Assurance Company of London, England.
ESTABLISHED 1782
Agency F‘n(ahllahed ln Canada in 1804

PATERSON & SON,

—GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street: MONTREAL.

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D. BROWNE, thlent

K. BurT, Secrel L. W.CLARKE A-Hlooro
O NN GOV ERRMENT DEPOSIT 100 g

ROBERT HAMPSON & SON, Aleuh MOVTHBAI.

FIRE INS. NHARTFORD'* COMPANY

ESTABLI.NID - . - 1794.
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclusivoly
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secrotary
CHAS. E. CHASE, Assistant Secretary,
C.ROSS ROBERTSON & SONS., AGENTS, MONTREAL.

Lansing Lewls
Muntz & Beatty

WP print EVERYTHING, from the largest book to the
smallest business card.
We bind Account Books for Mcr(lnnts, B:mks

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 26 8t. Nicholas Street,

. _MONTREAL

NEW TWO-ARCH FILE.
THE OTTAWA

.LOCK CLIP ARCHES

This File .« STRONGLY constructed and SAME GUAGES
a4 STANDARD FILES.

The barl s VERY STRONG and WELL FINISHED,
beiuz vuade of 3-ply birch.
Price 35c¢. each.

SEND FOR A CIRCULAR.

MORTON, PHILLIPS & 00. ::'.:“.'»':7.'.?‘.,:"“" S —
1355 and 1757 Notre Dame St MONTREAL,

$3.78 per dozen.

INSURANCE COMPANY
Organised 1792. Incorporated 1784

North Aiherlca,

FIRE . .. PHILADELPHIA' M‘RINE.
Capital, - - - 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
itoba, North-West and British Coiumbia, TORONTO.,

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, = MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,

Assistant Manager.

Manager.
Assurance

U N l O Society.

Inotituted in the Reign of @ueen Anne, A.P. 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - $2,260,000
Total Invested Funds oxoood - - 18,364,000
Capital Pald up - - - 900,000

i "
Annual Income, - - - . 4,196,000

CANADA BRANCH:
HEAD OFFICE, Cor. 8t. James and MoGil1 8ts.,, MONTREAL

T. L. MORRISEY, = = MANAGER.
J. E. E. DICKSON, Sub-Manager.

e e
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Maritin.o Province Branch, | UEEN INSURANCE CO. ST. JOMN, N.g.
N - | «OF AMERICA | ¢ g 1L jaRvs,

| ASSETS UPWARDS OF
CHARLES A. EVANS, DOMINION DEPOBIT. - 280000 l

Resident Secretary. j - |

|

General ‘..Ii
|

: { Chief Office for the Dominion: -  MONTREAL TORONTO.
& F. DOYLE, ‘ y ] | MUNTZ & BEATTY,
Assistant Socrotary, | GEORGE smp”ou L W. MACKAY, ’! doma,
6 ® 0 1

The QUEEN pald $549,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892, [
—
W€ LARGES: #IRE INSURANCE COMPANY LOSSES Awmm) PROMPTLY AND UBERIL

LLLLLD ‘sse's ‘49 782 100- ean1a Seresatnang

G. F. C. SMITH,

E J. .IRlElu,v

CHAIRMAN. e CHILP AGENT & RESIDENT Sechrran
¢ WM M e SHM N B AFNEBAL ACPMe Fan Saniviser Rec yare
ii THE WATERLOO Ti : :
: he l ol t
| Royal-=Victoria
1 MUTUAL FIRE INSURANOE COMPANY.
| e s | Life Insurance Co.
1 ea 1ce ' %' '3 | : =
: TOTAL ASSETS '33‘:083.00 | Head Oﬂ‘co : MONTRE‘L Capltal : 31.0000&,
PR '" 'OﬂOE S Full Deposit in Government Securities f)r the I'rotect /
| 1 o ) o pro Opti e b Lo will A . rofection o
...ul,:.‘.‘.n.","z;!nl;u;";("\ I'l"gl:rlmh‘:'{ll1::.1:::'15)'::«:‘:“, e Policy Holders made with the Government of Canuda,
EORCE RANDALL, C. M. TAYLOR
s Preaident, Secretary. DIRECTORS OF THE COMPANY :
JOHN KILLER, Inspector, JOHN SHUMH VicePresidens I\::::“l‘u'\ !\"H{l\uﬁ S T(:I.“lutnkl:l'“h\ I) 1 MDD, WP,

REV.R.H W \II!I\ |||.
J ANDREW F. GAULT, Esq. SAMUEL FINLEY, Fs

Hox, L. J. FORGET, | 1.A\lAIllDI|\|n|\i T
BRITISH AND FOREIGN MABINE INSURANCE (0, [ | ixviidiibiion ww | BAViROGGCT:
[ Hox. n\lnnmun I N. BA
KOBERT MACKAY, Esq DAVID | m m\n Es
Capital and Surplus Assets, 87,669,000. —_—
OFFICERS OF THE COMPANV:
President : JAMES CRATHERN,
3 ) OND, Gen 1 1t tor Can Vice-Presidents : Hox. SIR J. A, CHAPLEAU & ANDEEW F. GAULT
EDWARD L. BOND, General Agent for Canada, Mediond Dis.: T, G, RODDICK. M.D
MONTREAL. Treas. & Acting See'y.: €. J. HODGSON
Gen'l Manager : DAVID BURKE, ALLA, PS5

FEDERAL LIFF o

P T e

Issues Open Policies to Importers and Exporters.

Assurance Company.
Head Office, - - Hamilton, Canada.

Capital and Assets . . . . - $1,331,448.27

Premium Income, 1897 . . . . . 360,713.94

Dividends to Policyholders . ; " - 39,246.47

DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of Agencies.

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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THE

(anada Life Assarance Co.

Head Office, Hamilton, Ont,
ESTABLISHED 1847......

.- 817,400,000
82, 740 ,000

Capital and Funds over .
Annual Income over .... ..

Sum Mlssursd over S'lll 740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee (o

(LIMITED)

SUBSCRIBED CAPITAL, #200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T, MONTREAL, Que

Burglary, Electric Bank, Store and House Protectior

Setanu M1 ‘lr' I'l::gxlirm Protection, hlg'l‘l Patrol Se rvl.« :
The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security nbsolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234. {
P. 0. Drawer 2302.

STEINWAY..

STANDARD PIANO OF THE WORLD.
NORDHEIMER [ _HEINTZMAN

SPIANOS?

Full stock of above celebrated makes now in wareroom
Sp uxll prices and terms to immediate buyers.
Old Pianos exchanged.

Write or all on

LINDSAY-NORDHEIMER GO0,

2366 St. Catherine St., Montreal.

Simpson, Hall, Miller & Co.,

MANUFACTURI"I(S OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties
Show Room, 1794 Notre Dame St.,
MONTREAL.
A. J. WHIMBEY,

Manager for Canada
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THE

CANADA ACCIDENT

ASSURANCE COMPANY
HEAD OFFICE - * MONTREAL

A Canadian Company for caqadnaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. Fresident

Why not Go to

lhc best house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our ( mnls all the best that is made. We warrant
everything we sel'

A call .snlicm-nl.

COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds #* School Debentures
Municipal Debentures : Industrial Bonds

TORONTO, Canada.

Telephone 1429

A. W. MORRIS....

BOND AND INVESTMENT BROKER
INSURANCE, &c,

70 St Francois Xavier Street, M()N'l‘l( EAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRERT.
Correspondents in M )N'l‘ IR l‘:A l4-

LONDON,
Telephone 2520
THE EFFICACY 0'

NEW YORK,
ABBEY’

EPFERVESCBNT S:L'I:T

preventive and cure for
many prevalentills,is testified to byem-
Inent physiclans of Europe and Canada.

No. 1 Toronto Street,

v ]

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S,

C ——

Dealer in STOCKS, BONDS and DEBENTURES

Has choice lots of Provinelal, City and € un'v Debentures on
hand and suitable for Trusts, Insurance Com panics and private in
vestors

Speeialty mude of Halifax Electrle Tram, People's Heat and
Light, Dominion Conl, and Nova Scotia Bauk Stocks,

—

Cable Address

“KINTOSH " Correspondence Solicited:
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MGIBBON, CASGRAIN, RYAN & MITCHELL
Pl o T - SO

R D M'Ginnox, Q.. T, CHASE CASGRAIN, Q.C,, M. P
Peroy €, Ryax, Vicror E, MiTeHELL,

R. C. LEVESCONTE
Darrigter, Holicitor, Notarp, etc.,

THE McKINNON BUILDING,
TELEPHONE 689, COR. JORDAN & MELINDA S5
CABLE, “ LEVESCONTE " ToRONTO. TOEONTO

Chas, Archer, L1.B*
Aiphonse Decary, LLB,

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
MONTREAL.

I(n{uum-l Prefontaine, Q.C., M. P,
E. NSt Jean, B.C L,

Royal Insurance Building,
1709 Notre Dame St

ATWATER, DUCLOS & MACKIE

ADVOCATES,
181 St. James St, - Montreal.

Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackle.

Cane Acomss - WHITESCO. "

WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors § . “hlrlll‘!/.v.
Oommissioners for the Provinces of Canada, Newfonndland

and the States of New York, Vermont and Ohio,
New York Life Building, Place d'Armes Square, MONTREAL.
W Wuire Gro, F. O'HALLORAN, A W. PATRICK BUCHANAN

HATTON & MCLENNAN DAVIDSON & CLAY

A. fu:’:o.a‘:'rs’ Advocates and Commissioners
- ullding, For the Previnces and Newfoundland
1724 Notre Dame St. Board of Trade Bldg.,
MONTREAL. DRSNS,
SANL. CLAY, B\

J.CASSIE HATTON, Q.C
FRANCIS MoLENNAN, 8,4, 8,c.L | "EERS DAVIDSoY, N.A,

Huam J Macpoxann, Q.C,,

Y J. STEWART Tore R, (.0
Fuaxk H. PHireexs,

WiLLiam J, Turres.

MACDONALD, TUPPER, PHIPPEN & TUI2ER,

Barristers, Solicitors, &¢.

Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame-
rien, The Merchants Bank of Canada, The Canadian Pacifio Railway Comi-
pany, The Hudson's Hay Company.

JON GREENSHIELDS, Q.0 RA E GREENSHIELDA,

GREENSHIELDS & GREENSHIBi.D‘S

Barristers, Solicitors, Ete.
MONTREAL. '

Hox Jonx S, Hawe, QU M PP

SELKIRK CRoss, Q, (
ALBERT J. Browxs, Jd. Witson Cook, V

. PREACOTT SHARY,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

188 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, B_nrristgrs and Solicitors,

ling, 157 8t, J Street,
MONTREAL |

W. W. Robertson, Q C. C. J, Fleet,

| 106 Bparks Btreet, OTTAWA.

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barvioters, Solivitove, Gtr,
Freehold Buildings, - = Victoria Street,
TORONTO.

B. B. Osler, Q.0 , John Hoskin, Q.C, LL.D.. Adam R Croelman
QC., F. W. Harcourt, W. B, Raymond, W, M. Douglas. H. 8 (pler
lmlfllon Q. MoCarthy, . L. McCarthy, C, 8, MacInnes, F. B (),

EDMUND BARNARD, Q.C,,

CONSULTING COUNSEL,
STANDARD CHAMBERS, - . 151 ST. JAMES STREET

MONTREAL.

TeLePHONE 1870

L. T. MARECHAL,
ADVOCATE

New York Life Building, .
EDWIN P. PEARSON,

MONTREAL,

'C. W. ROCHELEAU,

— AGENT ———
Northern Assurance Company, General Insuramce Ayent,
ey ::unn'lll-n Assurance Co
oyal Insurance Co,
Connecticut Insurance Comp'ny,  Commereial U, mm: .Au urance Co
Orrions, British Ameriea Assurance Co,

17 Adelalde 5t. East, TORONTO

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO

THREE RIVERS, p.9,

MUNTZ & BEATTY

GENERAL AakNTs

OF THR
A CALEDONIAN Ins. Co'y.
Quebec Fire Assurance Company, ~ QUEEN Ins. Cory.
TORONTO. TORONTO, 15 Toronto Street

E.A. SELWYN,
Insurance & Loan Agent,

8. H. WEATHERHEAD,

General Insurance Agent,

REPREFENTING R Lead 1
Northern A r pany, Canadian H:‘o lunrm:l:“&‘yl-h -
Insurance Co. of North America, | 5.0 Agent for the
Mercantile Fire Insurance Co,

of Waterloo. Bun Life Assurance Company and

f
Lloyd’s Plate Glase Co,, New York, |

Manager
Globe Saving & Loan Co, BROCKVILLE LOAN & SAVINGS 00

7 Q‘IIOOKVILL_!. ont.
GEO. C. REIFFENSTEIN, D, MONROE,

AGENT
Nand-in-Nand Insurance Company.
Fire and Plate Glass.

Mutual and Q{oek lfrlnelplu
160 Canal 8t., OTTAWA |

General Agent for
ROTAL AND OTHER BRITINH
INSURANCE (onPASIES
CORNWALL, ONT,

' C H. ALLEN

INSPECTOR

Standard Life Assurance Co.,

KINGSTON, ONY
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INCORPORATED 1833. a

. y
SURANGE  GOMPAY

HEAD ()FF'lCE - - TORONTO.

oLD RELIABLE PROGRESSIVE

il FIRE AND MARINE INSURANCE.

Cash Capltal, - - - $760,000.00

Tota. Assets, SR R 1,610,827.88

L sses paid -lnoo omnlu.uon, $16,909.240.72
DIRECTORS $

Hon GEO. A. COX, J. J. KENNY,

. THE. .

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1876 :——

Head Office, WATERLOO, ONT.

SUBSCRIBED CAPITAL - - .  §350,000.00
DEPOSITED WITH DOKINION
GOVERNMENT - $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

JAMES LOCKIR, President, JOHN SHUH, Vice-President
ALFRED WRIGHT, Secretary. T. A. GALRE, Inapector,

Seottish Unlon # Naﬂonal

Insurance Comvany of Edinburgh, Soetland.

President. Vice-President. ESTABLISHED 1824.
How, 8. €. WOOD JOHN HOSKIN,Q.C , LL.D -
5 , Capital, - - - - . . - 830,000,000
8. F. MCKINNON ROBERT JAFFRAY Fotal Assets, - - 44763487
L HOMAS LONG AUGUSTUS MVERS Deposited with Domlnion Govornmont. - 125,000
H. M, PELLATT lnveswd Asoets in Canada, - - - 2,103,201
P, H. BIMS, S«retary. North American Department, Hartford, Conn., U8 A.
C. R. C. JOHNSON, Resident "Oﬂl, MARLS "':\N:lrfvu“l.\l;“\‘:;:u i, Re: mdenl"::{o |I|: Il‘l‘-‘:::r“:‘rl A Mr
Canada Life Building, - 5 MONTREAL ‘\\' 'tlw.::!'ufnu'l o, “ “ \l\ l';:;:‘:::: g
==THE=

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, - - - TORONTO

Capital Suoscribed.... . <++++.82,000,000
Capital PRId-UP...cc.cooniiiniiinns 1,000,000
Cash Assets, over... . «.. 2,400,000
Annual Income, over................ 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25300,000

DIRECTORS :
Hon. GEORGE A. COX, President,

J. J. KENNY, Vice-President and Managing Director

Hos, 8. . WOOD W, R. BROCK
GEO, K. R. COCKBURN J. K. OSBOKNE
GEO. MCMURRICH H, N. BAIRD

RUBEKT BEATY
R e e
Agencies in all the principal Olties and Towns in Canada
ond the United Biates,

MEEOUITABLE LIFE
ASSURANCE
SOCIETY

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897
Income in 1897
Reserve on existing policies.
4% standard, and all other
liabilities $180:333133
Surplus: on 4% standard $50:543:174
"aid to Policy holders in 1897 $21:106314

$236.876:308
$48:572:209

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
C. H. ROBERTS, Cashier.

N o e
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THE MOLSONS BANK

INCORPORATED 8Y ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid upCapital . . . ., ., , ., $2,000,000
RestFund . . . . ., . . ., $1,800,000

BOARD OF DIRECTORS
W Morson Macrurisos President S. H. EwiNa, Vice President
W. M. RAMsay. HEN K ARORBALD,
L FINLEY

SAM J. P. CLEGHORN,

H. MARKLAND MorLsox
F. WOLFERSTAN THOMAS, Gen. Manager

BRANCHES,
Aylmer, Ont., Moutreal, Ridgetown, Toronto Junetion
Brockville, ' St Cather- Revelstoke Station, Trenton,
Calgary NW.T | ine St, Branch, LN Vancouver, B.C,
Clinton, Morrisbhurg, Simeoe, Ont,, \letoria, BC,
Exeter, Norwich, smith's Falls, Waterloo, Ont,,
Hamilton, Ottawa, Sorel, P Winnipeg,
London, Owen Sound, St Th , Ont, Woodstoek, Ont,

Meaford, Quehoe, Toronto,
AGENTS IN CANADA .
British Colnmbia - Bank of British Columbia, M
Imperial Bank of Cannda, New Brunswick nk of New Brunswick
foundland - Bank Nova Scotia, » I Nova Scotin—Halifax
pany, Bank of Yarmouth, Ontario-Canadian Bank of Com-
fon Bank, Imperial Bank of Canada, Prince Edward Island—
" Bank of P.E.L, Summerside Bank, Quebee— Eastern Townships

AGENTS IN EUuRrore

London—Parr's Bank, Limited, Messrs Morton, ¢ ‘haplin & Co. Liverpool —
The Bank of Liverpool Limited. Cork—Munster and | r Bank, Ltd.
France. Paris—Societé Generale, Credit  Lyonuais, any, Berlin
Deutsche Bank  Germany, Hamburg - Hesse, Nown Co. Belginm
Antwerp - La Bangue ("Anvers,

AGENTS IN THE UNITED STATES:

New York  Mechan Nat. Bank, National City Bank, Hanover Na-

™ & Co. Boston—State National Bank, Suffolk,
> hody & Co. Portiand—Casco Nat. Bank. Chi.
cago—First National Bank, Cleveland—Commereial Nat. Bank, Detrojt—
States Savings Bank Buffalo—The City Bank, Milwaukee —Wisconsin
National Bank of Milwaukee, Minneapolis —First National Bank. Tol
odo—Secona Nationsl Bank. Butte, Montana— First National Bank. San
Francisco and Pacific Coast—Bank of British Columbia

89 Collections made in all parts of the Dominion, and returns promptly
ted at low Ates of exchange. ercial Lotters of Credit and
ellers’ Cireular Letters issued, available in sl] parts of tbe world.

THEBANK OF OTTAWA

Head Office s OT11AWA, CANADA,

iitoba and North West—

capital (fully pald up) - $1,500,000
Rest - - - $1,125,000
DIRECTORS :
CHAKRLES MAGEE, Pursinenty, GEO. HAY, Vicr-Presiveny
Hon Gro. Brysos, In, Atux. Frasen Joun Maruse,
Davio Macrakes Dy Mureny,
BRANCHES :
ALEXANDIIA Hawxrspuny Orrawa, Bank 5t Runrnnw
ARNPRIOR | Keswatin Paxny Sounn loronto
Fracsnminor FIVILLR Pumuno Winnirne
CAarirToN Voacw

Mariawa 'ku Porrack
Davrmn Orrawa, Kidean St | 1

CEO. BURN, General Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

IMTAGE LA RAGR

==

The BANK OF TORONT,

INCORPORATED 1855
Head Office - - Toronto, Canaqy

CAPITAL ¢ . ¥ ® $2.000,
REST - . . . . . r.aoo.ggg
DIREGTORS
GRORGE GOODERHAM, I'res,  WILLIAM HENRY Bra )y,
Henry Cawthra, Robert Reford, Geo, J. Cook, Chayl

—
DUNcaN Coutson, Gen'l Mngr,  Josern HENDKE

N, lmpmg'
BRANCHES
Toronto Toronto, King St. W, Barrie Brockville
Cobourg Collingwood Gananoque [ Longon
Montreal Montreal, Pt, St. Charles Peterboi Petrolia
Port Hope St. Catharines
BANKERS

LonnoN, Eng ,The City Bank (Limited); New York, National Bank.
of Commerce ; CHICAGO, First National Bank ; MAN 1044, Brimigy
CoLumpia and NEw BRUNSWICK, Bank of British North Americy
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

NOORPORATED 1832,

Capital Pald-up
Reserve Fund.

EEETTE 500,000

Joux Dovrr - President, JOUN Y, PAvZANT, Viee.py
JAIRUS HART, K. B, SEETON, CHARLES Ajcpipgy
HEAD OFFICE - - HALIFAX, N §,

H. C. McLrop, - General Manager, D. Warens,

BRANCHES,

In Nova Secotlu— Ambherst, Annapolis, Bridgetown,
Liverpool, New Glasgow, North Sydney, Oxford,
Wegtville, Yarmouth,

In New Bra
Newcastle, St J

Tesident
",

Inspector,

Dighy, Kentyille
Pictou, Stellanog

k —Campbellton, Chatham, Freder ko Monetoy
1, St, Stephen, St, Andrews, Sussex, W Istock '
In Prince Edw Island - Charlottetown and Summerside Paspebise
In Quebec—M real. F. Kennedy, Ma ger,

In Ontario mto. o). Pitblado, Manager,

In Newfoundiand—8t John's, W, i‘:. Stavert, Manager

Harbor Grace -James Imrie, Manager,

In Wn-tlncllu—l(hq{-lon_ Jamaiea, W. P. Hunt, Manager

In U8 —~Chieago, 11l. Alex, Robertson, Manager, anl . A Meleod
Assistant Manager. Calais, Maine, .

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, - - . . Toronto
DIRECTORS :

{1 R R.COCKBURN, Ksq., Pres. — DONALD MACKAY, Esq, Vion Pres

Hou. J.C. Aikine, A. 8. Irving, Exa, R. D. Perry, Faq. I Cllyot, Esq

John Hallam, Esq

CHARLES McGILL, General Manager, E. MORRIS, Iupecton
BRANCHES :
Alliston Cornwall Mount Forest Port Arthar
Aurorn Kingston Newmarket Sudbury
Bowmanville Lindsay Ottawa Toronto
Buckingham, Q. Montreal Peterboro M0 Queen St

West Torouto

AGENTS :
LONDON, ExG,—Parr's Bank, Limited. FRA)
nais. NEW YORK-—Fourth National Bank
itreal.  BOSTON—Tremont National Bank.,

JE & EUROPE - Credit
il the Agents Bank of

M

LA BANQUE JACQUES-CARTIER

HEAD OFFICE, MONTREAL 1898
CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . . . $260,000
OirecroOns :

Hox Auen Desoaxoine, President A S Hameriw, Esq., Vice Presiden
DUMONT LavioLerme, Ksq . G. N Duenanme, ¥sg, 1. J. (), HEAvCHEMIN, Eay
TANCKEUE BIEXYENC, General Manager. E. G, 851 Jran, Inspector,
BRANCHES ;

Moutreal (Ontario Stroet) Quebee (St John Street) Huli, p Q
" (8te. Cuneyonde (St Sauveur) St Anne de la Porade, P,
(8t Henrt) Heaubarnois, P.Q. Valleyfleld, I .
“ (St Jean Baptiste)  Fraservilie, rQ Victonaville, rq

Edmonton, (Alberta, N'W.T. Mtawa,
SAVINGS DEPARTMENT AT NEAD OorFiICE AND BRANCHES
FOREICN ACENTS :
Fams, France, Comptoir National d'Recompte de Paria. Crdit Lyonnais.

Al
INDON, ENGLAND, Comptolr National d'Escompte de Paris. (
AT ' "nait Lyounais. Glynn,

New Youx, The Bank of America.  National Park Rank Hanover Nat
Chase National Bank. National Rank of tho Republic. \\'mhr:‘:l'n'l:?u.

Ha
wIN, Mass , National Bank of the Comm. mwealth, National
- " Merchants Nationa) hunl.. g nal Bank of the Repubiic.
OO o e o -
Laottors o or o, ete, ote, ssued available in al
orid Collections made in all parts of the Dominion. . otive

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - “ - $2,000,000
REST - -

- 1,2
DIRECTORS,  ° 1800/00
. S, HowraNn, - President, T. R, MEgkirr, Ve President
Witeiam Rawsay, Huan Ryax Rovknr dareay,
T. SUTHERLAND STAYNEK, ELias Kookns
Heao OfFFice, - - . . . . ToRcAaTO,
D. R WILKIE, General Manage:
BRANCH
Essex, Ingersoll, Rat Portage, St Thomas
Fergus, Niagara Falls, St. Catharines, Welland
Ginlt, Port Colborne, Sault Ste. Marie, Woodstoek

«
TORONTO ‘ ‘onge and Queen Sts, Branch,
(v onge and Bloor Ste. Branch,
Brandon, Man, ::uru.m La Prairie, Man. l Culgary, Alta,

Montreal, iro
‘or, \\'Illlngmn t.oand Leader |ane

Prince Albert, Sask, “dmonton, Alta, Winnipeg, Man,
Edmonton South Alta, stoke, B O Vincouver, B(
AGeNTs—London, Eng., Lloyd's Bank, Ltd. New York, Hank of Mo areal,
Bank of America,
ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencios of the Alasks
Commerelal Company at St. Michael and Dawson City, a1 ot the Hudson's
¥ Co's Posts on the Mackensie, Peace, Liard and Kn... oson Rivers, ad
other Posts in the Northwest Territories and British Colunbia

. ]
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UBLIGATIONS

FOR SALE T THE OFFICE OF

The Insurance & Finance Chronicle, Wontreal.

Al Standard Insurance Books sold

the Insurance & Finance Chronicle: A weekly journal dev-

Banks and Banking —1The Bank Act, Canada, with notes,

939

B0,

at Publishers’ Prices, plus the duty.

author
ted interests of Insurance and General Financial affairs, ities, and decisions, and the Law relating to ( heques, Warehouse
"'”', i January, 1881, Annual Subscription. , 82 00 Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Bounil Volumes, POF Wohe s sesssesens soussrrssostinng 3 50 Winding Up Act, and Extracts from the Criminal Code, 1592." By
: ¥ J. J. Maclaren, Q.C., D.C.L,, LL.D., Member of the Bar of Or.
tario and of Quel l\l‘ olic -mrhu- Motsons Bank at Toronto;
- N - Author of ** Bills, Notes and ( eques,"” &c,, cte., with ntro
FIRE INSURA CcE duction on Banking in Canada, by B. K, '“".\lkrr l':m’ e‘uerl.cl
’ tation Tables, by ). GriswoLn, The {“"c':‘ and most extended Manager of the Canadian Bank of Commerce, Half-ca Price..., 4 B50
« e kind ever attempted ; showing both the earned and un-
:"":N‘ em |,\".‘ both pvo-prull and short rate, in actual figures of LIFE INSUT RANC B,
any a ¢ from 1 cent to $100,000,for any time from 1 day to s years, 10 00 Principles and Practice of Life Insurance, A treatise on the
Uassification of Fire Hazards and Losses: A new, complete, principles and practiceof Life Insurance. With valuable tables of
and la ng method, By ). GrisworLp, Some eighty com- teference, A complete arithmetical explanation of the computations
anies have ted this excellent system, and it is steadily growing involved in the science of Life Contingencies, By Narnan WiLiky,
B avor ae Ord Uhderwriters becoote more familiar with it, Cost with additions by H. W. Ssitn, Actuary. Revised Editic 893,
of complete OUtit coosiiansrasessss sansaisssssscrisssssrsssesssese B8 00 Pocket Edition, flexible leather cover ., 2060
Ducat’s Practice of Fire Underwriting, Single copies. Price .. 1 8¢ Actuaries Edition, quarto, extra tables .. 500
Fire Agent's Text Book.—An Annotated Dictionary of the terms Life Agent's Manwal, — The Insurance & Finance CHRONICLES'
and techiical phrases in common use g Fire Underwriters. By new and revised edition of this well-known hand-book. The
J, Grrsworn. To which is -Rpem.led a Policy Form Hook. The aim of the publishers has been to supply a full and com lete
whole supplemented by Short Rate and Pro-Rata Cancellation and manwal of th‘: rates of all life companies actively doing l-mﬂ.n-
Time Talles  Published at the Office of the [NsuraNck & Finance i Canada and of the conditions upon which their policies are issued.
Cononrcre, Montrenl, Pric®.sccesesssscereisescossessnones . 200 Tables of reserves, interest and discount have been added, and also
Fires ; The'r Causes, Pr and  Heti : explanatory notes rnrﬂliug special policies, Bound in flexible
alsoa g agents respecting insurance against loss by fire, and leather, weighs about four ounces, 6% x 37§ inches, Contains 220
contair nformation as to the construction of buildings, special pages of solid, useful information which no life agent should be
features of manufacturing hazards, writing of policies, adjustment without, Price....... S 0008 40000eineasessensentate . 200
of losses, et by F, C, Moore, N.Y., 290 pp., 12mo., cloth, beveled An Instruction Book for Life Insurance Agents, vassers,
edge: | per copy.. terisniiisieeti e aee B 00 and Solicitors, By N, WiLLey, Actuary. Single copies. Price.,,. 180
Griswold's Tables of Const Multipliers and Time Tables, Three Systems of Life Insurance.—By Myrvin Tanor, formerly
Ihe [eme [uble exhibits at a glance the number of months or days Actuary Ulinois Insurance Department, Valuable alike 'to policy-
interve Letween any two given dates, from one day to five years. holders and policy-seekers, and indispensable to the Life Insurance
The Talie of Conmstant Multipliers, for the rupid Computation of solicitor. The Level Premium, the Natural Premium and the Assess-
Premiums, Cancellation of long term, anoual cr short terms policies, ment systems are analyzed and illustrated by tables and plans per-
Casting of Tnterest, etc.; in set of 3cards with portfolio. Price .... 200 taining to each system in the fullest manner,
‘nderseriter's Text Book.—Revised and brought Agent’s Pocket Edition, printed on bond paper, flexible Russia
Much new and valuable matter has been introduced, cover, 240 pages. Published price, 5 net e w 250
itions of decisions in the higher courts. These citations The A. B.C.of Life Insurance, An clementar treatise on the
« and cover the entire field, giving comprehensively fundamental principles of Life Insurance, l-i:mly understood, and
the LAW OF FIRK INSURANCE, 'l'iie Index is very copious, rfe(emng adapted to the general want of agents and others, {‘nce.... e 188
astony 1o pages bk aREiOR STAtRe, Setes, oty PR e Hardy's Faluation Tables —Based upon the Tnstitute of Actuaries
C"':I acrs. Pres 15 00 . ortality E"MII{E““ Hm ‘l‘ahl'zlal 33 ! 4 and 414 per cent. Gives
oniCLE, Price. ... vesasecesesne o vomiums and all lif % and et b
Grinwld's Hand- ook of Adjustments. By J. Guwwoi, Esq. policies, full tables o anmity. - Price-ovvrs.roems et PR
A new ¢ 1, revised and greatly enlarged. The standard autho- Vapier’ 2
ml\‘ and most perfect compendium of fnﬁwmnlion. tabular, legal, Ne E A C:"":“rlu":‘l of 'M“Aﬂ":m;" '{‘"L"“ﬂl» from Latin into
etc., on the adjustment of Fire losses extant. No agency or adjust- RGIRR WitR VEluae aotes, TIRORNED WK, | FFIP8 o ve . 600
ng outhit complete without a copy. Green cloth amfgold. Price.. 150 | Agent’s Monetary Life and Valuation Tables, By D. Panxs
Hiwe's Book of Forma—Policies, Endorsements, @c. New edition, FAckLER, Actuary, An invaluable work for Life Agents, Newedition 1 80
o )i, e o G Vo e . LAW, kte
Hine's Frpiration Book,—Gecd for ten years from any date of The Insurance Law Journal,—A monthly publication established
begnuing  No. 1. 72 leaves, 10 x 16 (6 to month), marbled sides, in 1871, and devoted exclusively to Insurance Law. The latest
leather buck and corners ; for small agencies. Price. ..., . 300 d.u,mun': pu);lil;ltd mnmhlyh 'l'hc’ve ilu no uthcrlmml.nr publication ;
p , this is the on! pository where the Insurance Decisions can be ob-
No '3' 6 leaves (8 to month), cloth and leather . 8 00 lainulmahmlyy, Monthly numbers, each 80¢. Annual subscriptions, 8§ 00
No., 3, 168 leaves (14 to month), cioth and leather , ., ......... T00 Back volumes since 1871, forming a complete library cf Insirance
Keltow's Fire Insurance Companies and schemes established and Law, g6o pages each, law sheep, are for sale. Price per volume..... @ 50
proge Great Britain and Ireland during the 17th and i8th cen- Oross and Digest Index 1o Insurance Law Journal, Bigelow's Life
tur ies at hrstoric value, comtaing in, ormation never before Cases, |, Bennet's Fire Cases covers entire insurance field, One
publishe Edition limited to 250 copies, Price,......... vees B 0O book to handle when hunting up a point, Price . ,,.., .... . Boo
Hine's Pocket Erpivation Book. Good for seven years from any A Handy Book on Fire Insurance Law, «fle ting the Company
date ; gotten up on the same general plan as the Ia:’re Expiration #nd its Customer, being the fire sections of the Ontario Insurance
took, but very neat and compact. Handsomely bound in cloth, with Act, 1897, with the Ontario decisions since 1876, and the decisions
ghitside-title, pocket size, CF COPYasaossvsreonsesnssssscsnnnee 150 of the Supreme Court of (. la. Compiled by Roderick James
Hine' Instruction Rook for Agents, new editi n, revised and Maclenaan, ot Osgood Hall, Barrister-at-Law, rice sessssese 1080
greatly enlarged.  Single copies. Price,,,... Srreiisiiiiiseee 350 Hine & Nichola New Digest of Tnsurance Decisions. Fire and
Fire Insurance Erpiration Books.— By Magurn), For the Mer- | Marine, together with an abstract of the Law on each 1mportant point
chant Manutacturer, ‘T'hese very ingenious amzvaluahlu books, | in Fire and Marine Insurance. The whole being a complete Hand-
in the ha f a shrewd, sharp agent, who aims to secure an, ™ Book of the Law of Fire Insurance. 1882, Law sheep. koo Pri 6 5o
P agent, d con | P b0o pp,
"Mnf“ u{' :n- place, lrﬁn;imply invaluable. Price.... 200 | Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, e. 200
" v SU! v “
! t the ¢ "lge‘u ; NSURANCE INANCE CHRONICLE. Law of Assignments of Lifo Policies, By Hine & Nicwors,
Waters' Adjustment of Fire Losses on Buildings. Priec ... 200 | The Assignment of Life Policies has been the subject of much
Proofs of Loss Forms and Apportionment Blanks —On one recent litigation, standard text books, issued only a few years since,
Sheet. Insvranck CuronicLe kd.—Price, $1 per doz., §5 per 100, | are wholly incomplete in regard to it Brought down to date. Cloth 10
Appraisement Blanks—Full form—Price, $1 per doz., §1 per 100, | May on Insurance.—~The Law of lnsurance as applicable to Fire, Life,
4 isers’ Aveard—Short form—Piice, soc. per doa., $2 per 100 | Accident and other risks not marine. g8o pages, Bvo, Price .,.... @00
" i = | The Law of Fire Insurance.—By Husny Franoers, Esq, The
| most recent andlelhaumve l:;l- ok on Fire Insuranc®, lSe:.ond
ition.  One vol., 670 pages. Law sheep, Published at 87 50, 8 00
FINANCIAL | Bewnettrs p
- | Benwmett’s Fire Insurance Cases, British and American, from the
earliest dates ; full and valuable. s vols, Price | 59090564
Bond Values by Montgomery Ro“im.-«'_l'ulgln.\huwing net returns 1 The Law of Life ln;urulor;. i AND’ICA|‘::'I»'I(;':me|uslv|Ap;|" "o
of b her investments maturing in from six months to fifty | Rurorts. By Mrwviee L. Biokrow, of t.e Boston bar, with notes
years earing interest at from 334 per cent. to 7 per cent. pay- to leading English cases, and numerous references, 5 vols. 8oo pages,
able halfyearly, ulh rates to yu':d from 2,90 per cent, 10 6 per cent | royal octavo. Law sheep. Price per volume....... .. ........... @& 80
Offce. Drice, /S and tenths, Copies may be obtained of this | Insurance in Ontario —The lnsurance Corporations Act, 1802, with
A e e eeee 300 | practical Notes and Appendices.  Appendix A.—Acts Sibsidiary to
Andrews’ Valuation Tables, at compound interest, showing value | the lnsurance Corporation Act, with annotation R.S. O. 188,
siogle j ayments due at end of any Lu year, value of payment due | €. 136 (as amended or afiected by subsequent en tments) an Act to
half yearly for any number of half years, value ¢ | secure to wives and children the Benefit of Life Assuranee. 2,
y y y value of payment due .
yearly ateud of any half year—from 6 months 10 30 years inchisive ‘ S. O, 1888, c. 167, sections 114119, Statutory conditions of Fire
at raies (0 yield from 2 per cent. to 7 per cent,, asc nding by eighths, | Policies and provisions relating thereto, together with other auxil
By Walter 5, Andrews, Pric NE | jary or declaratory enactment, Appendix B.—Departmental fc m,
with directions as to their use, for purposes of the Insurance Corpo
Banks, Bavkers and Banking, S Garranp, F.R.S.S., ete, ! rations Act, Appendix C.—Forms ui'lmumwc( ontracts, |l||u|‘:,4
e mos ;mplds Financial ‘a J ical I)mgloa Canada tive of the provisionsof the Act. By William Howaru Huuter, BA,
ever | '-- ed. Containing anadian and Ifrmlncg-l anking, Tn- Barrister-at-Law, with an Tutroduc tory Chapter by J. Howard
::m’;r nancial and Commercial Laws, Lists of Canadian, British Hunter, M A,, Barrister-at-Law, Tuspector of lnsurance and Regis-
vreign Banks, Bank Directors and Bank Agencies at home and rar of I"riemﬂy Societies for the ljmvime of Ontario.  All the
abroad, F.uk Sol Pr Banks, Loan S i i
Shoch '“x.':‘:". ivate 3 lelgdu- recent and important cases, both in our own Courts and those of
panies, .;‘ - ) ac Tables of comparative val ling the United States have been carefully noted under the respective
ncy oreign Money, ete, Price.....cooom., . 300 Sections of the Act. Price—Cloth, §5.00 Half<calf, 0, seses B 80
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Bank ut Montreal

Fatablished In 1817. Incorporated by Act of Parliament

CAPITAL @allpAldup) . . =« =« $12,000,000.00
Reserve Fund, . .+ « s+ + 6,000,000
Undivided Profits, . «+ . =+ =+ =« 962,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :
1T, Hox. LORD STRATHCONA AND MOUNT Hox. G. A, DRUMMO!
RovAL, G.UM. G, President. Vice- I'rnul'nl
A T. Paterson, Esq, W. C. McDoNALD, E
Huan McLEXNAN, Ksq. E. B. GREENSHIELDS,
K. B. ANGUs, Esq. A. F. Gavwrr, Esq.
W, W. OeiLvig, Eaq.

E. 8. CLOUSTON, Esq., General Manager.

A, MAONIDER, Chiel Inspector ,and Superintendent of Branches,
A. B. BUCHANAN, In-poelo of Branch Returns,
JAMES AIRD, Seoretary. S, CLOUSTON, Assistant Inspector

BRANCHES IN CANADA
. V. MEREDITH, Manager,

MONTREAL
ONTARIO. ONTARIO, “Ylll.. Iam Provinces. British Columbia
Almonte, Hamilton, Toronto, Q Nelson, .
Belleville, “ Yonge St. hnthnn h B., New Denver
Brantford, Branch New West-
HBroekville, Wallaceburg ';nhnruvl.
Chatham, . ossland
Corn Perth, QUEBEC. \
Iu-urunw. Montreal, Y. Vernon,
Fort Willism, O West End W fen  Vietoria,
Goderich, Bra (‘,‘I { Alu
Guelph, Stratford, “ Seigneurs Lethh 3 v Allu

St. Mary's St. Br, Regiua,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.

IN GREAT BRITAIN : LONDON, BANK O MONTREAL, 22 Abehureh Lane

EC., ALEXANDER LANG,

In THE UNITED STATES | NE \’lvﬁl( R, Y. HEspEN, and J. M, GRRATA,
Agents, 's.o\\.n'uro«l ullt AGO, BANK OF MONTKEAL, W. MUNRO,

anager

BANKERN 1N GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National

ial Bank of ¥ng. Liverroor, The Bank of l|n—rponl L.

»0, The British Linen Company Bank, and Branches.

IN THE UNITED STATES © Klv York, The National City Bank

ik of New York N B.A ., Bostox, Merchants National Bank, J, B

& Co, BUPFALO, The Marine Bank, Buffalo, SAN FRAMNCISCO

e First National Bank. The Bank of British Columbia, The Anglo

Californian Bank. PoRTLAND, OREGON, The Bank of British Columbia

!

= THE

Bank of British North Amarica

Established in 1836,
Incorporated by Royal Charter in 1540
Capital Pald-Up £1,000,000 M:T.- Reservo Fund £283,000 Stg.
LONDON OFFICE, 3 (‘L!IE—N'I_;‘ LANE, LOMBARD 8T, s,
COURT OF DIRECTORS.
J. W, Brodie Henry R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn J.J. Kingsford

Gaspard Farrer E. A. Hoare Frederie Lubbook
George D, Whatman Secretary, A. G Wallis

MEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL,

M. STIKEMAN, Genernl Manager, J. ELMSLY, Inspector
Branches in Canada,
Montreai Winnipeg, Man, Sandon, B.C.
Quebee Brandon, Man, Slocan, B.C.
Hamilton Halifax, NS, Dawson City Trall, B, C.(Sab,
Toronto St, John, N.B, Kaslo, B.C. Agency)
K gston Fredoricion, N.B, Rossland, B.C, v , B.C.
Ot awa \ fetoria, B.C.

Drafts on Dawson City, I(londyko. can now
be obtained atany of ti - Bank's Eranches.
Agents in the U'nited States.

New York—(52 Wall Street) W. Lawson and J. C, Welsh
lha Francisoo—(120 Sansome Street) H. M. J. McMichael and J K.
Ambiose,

London Nankers—The Bank of England ; Messrs. Glyn & Co.

Forelgn Agonta— Liverpool — Bank of Liverpool. Scotland — Natlonal
Bank of *¢ tland, Limited. and branches. Ireland — Provincial Bank of
Ireland, Limited, and branches; National Bank, Limited, and branches
Autralia—Union Bank of Australia, New Zealand—Union Bank of Aus
tralin. india, CLina and Japan—Mercantile Bank of India, Limited. Lon’
dow anc Calus —Agrs Bank, Limited. West Indics—Colonial Bank. Parle’
Messrs Marcusrd, Krauss et Cle. Lyons—Uredit Lyounals,

S lesurs Clreular Notes for Jvav silers, available in all parts of the world:

Countries,
.

Merchants Bank of canal

CAPITAL PAIDUP, . 86,000,000
REST, 2,600,000
Head Office, - - Mon

SOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, FsqQ., VICE-PRESI RN ¢
JONATHAN Hopasox, Esq JORN CAssiis
JAMES P. DAwks, Esq H. w..m?.'.. h;]"
T. H. DUNN, Esq., of Quebec ROBERT Mackay, h
THOMAS lmm Esq., of Toronto.
GEORGE HAGUE, THOS, FYSHE
General Manager, Joint General
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUENK(

Bellevil® Ingersoll Ottawa Shet
Berlin Kineardine Owen Sound ’ n'"m
Brampton Kingston Perth .,,,.,m‘
Chatham London Portage la Prairie
Prescott

Edmonton Montreal

Galt Mitehell Preston

Gananoque Napanee uebee

Hamilton Neepawn enfrew erton

Hespeler Windsor
Montreal Wost Ead Branch, No. 2200 St Cathierine Strest

BRANCHES IN MANITOBA AND N, W, T,: .
Aunr'm:‘m-:‘»‘,";ﬂ&lln,rllz::‘l"l‘:'gvml:"l:rlr:::vm’\ll.:lllh, :t‘»: 5, ‘:l::klu
g Cyimmdae i (Limied - ey, Tho Bank o1 :'::;;‘:';
" n{?’"“ - 9 ) L, John B, Harris, t.,

gents.

in United States—New York, American Excha

B -lnn rehants National Bank ; Chieago, American k

Bank Paul, Minn , First ‘Inllunll Bank ; Detroit, First \.J'..u
y, Bunk of Buffalo ; San Franeisco, Anlln( alifornia Bank.

4 wa;mllluml- llh\o \Ie’r‘vbnnu Bauk of Hallfax,
Vi cotia and New Brunswick—Bank of Ng cotl

Bank of Halifax. T

British Columbia--Bank of British Columbia,

A general banking business transacted,

Letters of Credit issued, avaliable in China, Japan and other

The HEAD OFFICE
Canadian TORONTO
Bank PAID-UP CAPIT
of gresne
CO mm erce $1,000,000,

DIRECTORS
Hox, Gro, A, Cox, President. Romr, KiLoun, Kaq.,

W. B, Hamilton, Jas. Crathern, E Matth
J.W, rlnnlle. J‘:n Hn:llln‘,’a
B.E, Wn.lll General Inupr J. H. PLUMMER, Ass't Gen,
A. H. Ireland , Inspector, M. Morris, Ass't, luspector,

Branches of the Bank In Canada;

D,

Ontarlo,
Ayr Collingwood | London Sarnia
Barrie Dresden Orangeville | Sault Ste,
Belleville Dundas } Ottawa Mare
lkrlln Dunnville Paris Seaforth

Galt Parkhill Simecoe
‘Brlnllord guila”r:leh Peterboro’ Stratford
CAyugs @ | Bt Cathary
U\l:lhlm Hamilton iy Eot gnad
Quebec, Manitoba,
Montreal Winnipeg

In the Unifed su
NEW YORK NE
Bankers In Great Brlhlm
THE BANK OF SCOTLAND, - - - - - LONDON,
Correspondents:

HINA And JAPAN-—-The Bank of Indis A

Chartered
FIERMANY —Deutsche Bank, FRANCE—Lazard Freres &
Matthieun & Fils,, Brussels. HoLLAND-Disconto

SouTH ANERICA-London and Hrazilian E

America, Lt Mexi100—Banco de

Berme “:uumm, “h‘" llDIll—‘E-'

Jamaica on Brane BRIt

:mu Columbla. Sa l‘lu:noo-ml d‘gﬂ'
omE—American Kxchange National Baal Cull M—M

National Bauk, .' "




