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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital au Pald-up .................... 19,0O0,000 00
Reerved N'und............................. 6,M,000 00
Undivided Profits ........................ 1,160 954 19
HEAD OFFIcE - - - - - MORTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

James Ross Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOB & N.W.
Chatham, " Yonge St. Br. Winnipeg, Man.
CorDwall, Wallaceburg. Calgary, Alberta
Deseronto, QUEBEO Let bridge, Ala.
Ft. William,

Montreal, Regina, Ass'a.

Guelph,
Hami lton,
Kingston,
Lindsay,
London,
Ottawa,
Perth,
Peterboro
Picton,

West End Br.-BRITISH COLUMBIA
Seigeurs S t. Greenwood,
Pt. t. Charl esNelson,

Quebec. New Denver,
LOWER PROVINCES New Westminster,
Chatham, N.B. Rossland,
Fredericton, N.B. Vancouver,
Moncton, N.B. Vernon,
St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.O.

ALEXANDER LANO, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"1 The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Baik, Buffalo.San Francisco-The First National Rank.-The Bank of

British Colunbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.THE CANADIAN BANK

OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - • $6,000,000
Rfet - - - - - - 1,000,000

DInRCTONI:HoN. Gao. A. CoXPreident. RoBERTKILGoUR, Esq.,Vce.Pre't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavelle, Esq.

B. E. WALKER J. H. PLUMMEr
Genleral ianager. Aast. Generaf Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branches or the Bank i Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
QURBECo: MANITOBA: BRITISH OOLUMBIA-:

Montrea. Winnipeg. Atlin Fort Steele
YUKON DISTRICT: Cranbrook Greenwood

Dawson Fernie Vancouver
in the United States;

NEw YORK. NEW ORLEANs. SKAGWAY, Alaska.
Bankers ln Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

ndia, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank of Australia, Limited. South
Afflca-Bank of Africa, Limited. Standard Bank or
South Africa, Limited, Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West Indlie-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK.
Capital (paid-up) ................................. 01,500,000
Beserve Fund ......... .......................... 1,500,000

DIRECTORS:
HoN SiR FRANK SMITH, - - President.
E. B OSLER, M. P., - - - Vice-President.

W. Ince, W. R. Brock,
r. Eaton, Wilmot D. Matthews, A. W. Austin,

HEAD OfficE, - - TORONTO.
AGENCIES:

Belleville. Gielph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. aWhitby.
Cobourg. Napanee. Seaforth. Winnipeg.

Huntsville, Ont. Montréal. do.
ToRONTo-Dundas Street, Corner Queen. North End

" Market Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought and sold.

Letters of Credit ipsued available at all points in
Europe, China and Japan.

T. G. BROUGH, Geieral Manager.

T IM E

BANK OF BRITISH NORTH AMERICA
EsTABLISHED IN 136.

INCORPORATED By ROYAL CHARTER IN 1840.

Pad-up Capital............1,000,000 Sterling
Resrve fund..........................325,000

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. Frederic Lubbock.

Henry R. Farrer. John Paton.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMsLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Bydney, Ca pe Breton, Vancouver, B.C
Midland. Winnipeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B. C. kon District)

Drafts on South Africa may be obtained
at the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-62 Wall street-W. Lawson & J. C. Welsh,

rients.
.jan Francisco-124 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Fore Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC b.4NK
HEAD OFFICE, - - - QUEBEC

Founded 1818. Incorporated lNM

Capital AuthoriEed ..... . ...... ........... 83,000,000
capital Paid-up.................................... 9,500,000
"est......................................................... 700,000

BOARD OF DIRECTORS.
John Breakey, Esq., - - - President.

Jo1%,T. Ross, Esq., Vice-President.
Gaspard moine, W. A. Marsh, Veasey Boswell,

F. Billingsley.
Thos. McDougall,..-..Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

"4 Upper Town. Three Rivers, Que.
"4 St. Roch Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Catherine E. St. George, Beauce Que.

Ottawa, Ont. Victoriaville, Que
Thetford Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North Axerica;
Hanover National Bank. Boston, National Bank ot
the Republic.

THE ONTARIO BANK
Capital Paid-up...............01,000,00000
Bout................................................. 110,000 00
Profit and Los Account............... 40,360 58

HEAD OFFICE, . - TORONTO.
DIRECTORS.

G. R. R. CocEBuRN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.

BRANCHES.
Alliston, Kingaton, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwa1l, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
"4 Cor. Queen and Portland Streets.
"6Yonge & Richmond Streets.

A'ENTS
London, Eng.-Parr's Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up......................1,000,000
Eoeervoe nd ....................................... o0,o00

HEAD OFFICE, -
DIRECTORS:

W. F. COWAN, President.

TORONTO.

oueH BURNs, Vice-President
W. Fi Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs:

Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kioston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Richmond Hill,

SANEERS Stouffville. (Ont
New York-Importers' and Traders' National Bank
Montreal--Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres-
pondence solited.

GRO. P. REID
iGeneral Manager

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

" Pt. St.
[Charles

Petrous
port10
Rowt,
St..CAP
staynre

Colllngwood Peterboro
BANKERS.d 09

London, Eng The London City and ci
New York, - - - National Ba io si
Chicago - - - - - Fir Brti
Manitoba, British Columbia Bank of1a

and New Brunswick, Areie

Union Bank Of Halifax
Nova Scotia { Peoples Bank of H alifax

Collections made on the best terns and
on day of payment.

IMPERIAL BANK OP
Capiptal Authoried,...........
Capital Paid-up........................
Boat ..............................................

DIRECTORS.
H. S. HOWIND, -
T. R. MERRITT - - - v

William Ramsay. Robert
T. Sutherland Stayner. Ellas Rogers.
HEAD OFFICE, - -

D. R. WILEIE, General Manage
E. HAY. Inspector.

BRANCHES St.
Esse, Ingersoll, Rat Portudo.
Fergus Listowel, St.Cateuri1
Galt, Niagara Palls, Sauli Ste. M
Hamilton, Port Colborne,

Wellington Si. East and
JYonge and ueen Sts.

ToRoNTo Yonge and Bloor Sts.
King and York Sts.

Monatreal, nle.
Brandon, Man. Neta sn, .
Calgary, Alta. portage La
Golden, B C. Prince Alba
Edmonton, Alta. Winipeg. b no -

Strathcona. Alta. Revelstoke, B.C. etd.
AGEaNTs-London, En., Lloyd's Bank. Lko >

New York, Bk. of Montre. gOuth
SOUTH AFiticA-Standard Bank Of

I imited. M

s

MERCHANTS BA
OF CANAD

Capital paid up..................
t... ...... .........................

HEAD OFFICE, - - - ON1

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. Vice."

HECTOR MACKENZIE, E9sg9Dae.
onathan HodgPon, Esq. ain a
ohn Cassils, sq. obrt gqa

Montagu Allan, Esq. Thos. Long
C. R. HosmEWer. e

George Hague, - - Gene ebio
Thos. Pysl, - joint oG ]BranjW
E. F. HEBDEN, - Oip '

BRANCHES IN ONTARIO ANDQUEs
ONTARIO Ont.-Con. Ont.-Cot.

Alvinston, Gananoque, Markdale,
Athens, Hamilton, Mildmay, t sr
Belleville, Hanover, Mitchell,' St.
Berlin, Hespeler, Napanee .Illber,
Brampton, Ingersoll, Oakville,
Chatham, Kincardine, Ottawa., walk.r
Chesley, Kingston. Owen SoIrt'wat<o
Efanville, Leamingto Parkdale, wes

t
polr,

E ora, London, Perth,
Galt, Lucan, Prescott, Mile

QUEBEC-Beauharnois, Hull Lachine' gisI
Montreal. do. St. Catherine St. Branch' dbec,
Branch, do. St. Lawrence St. Branch; Qa , t.
ville, Sherbrooke, St. Cunegonde (Montre l .

St. Johns, Si. Sauveur :de Quebec).
MANITOBA & N. W. TE E aI

don, Edmonton, Gladstone, Medicine I'NO
Portage La Prairie, Souris, Winnipeg. o

UNITEA) STATES-New York t. GI'
Sub-Agency-Lansdowne (sub-agencY Gle01 h

BAHKERs IN GREAT BRITAIN.-Lo ya
Edinburgh and other points. The o .
Scotland. St.

AGENCY IN NEw YORK-68 and 65 W
Merrett, acting agent. or

BANKERs IN UNITED STATES-New i
Exchange Nat'l Bank: Boston, Merchan

tu  ; E1i '
Chicago Agis., Northern Trusts Co.;
First National Bank : Detroit, First eo,
Bufialo, Bank ai Buqalo; San Fran
Californian Bank.a '10

NEwFOUNDLAND-MerchanVtS Bank coIlsggk O I
NOVA SCOTIA AND NEw BRUNsCE-0

Scotia and Merchants' Bank of Halita ga
BRITIsH COLUMBIA-Bank of Britisrh Co
A general Banking businessitransated Cbi",
Letters of Credit issued, available inI

and other foreigo couniries.FNI

THE BANK 0F T0ROI~
INCORPORATED 55.

Head Ofice, - - - To

Capital ........................................... 1
Bo.t..................................

DIRECTORS. M-
GEORGE GOODERHAM, - - 8-
WILLIAM HENRY BEATTY,

Henry Cawthra. Geo. . StuJ -
Robert Reford. Charles

William George Gooderha'.

DUNCAN COULsON, . Genera
JosEpH HENDERsON, - - -



THE MONETARY TIMEs

89TH DIVIDEND

he shareholders of the Molsons Bank are

aotified that a dividendof 4 per cent.
%nthe Pt
Q capital stock has been declared for

rrent half-year, and that the same will be
at the office of the bank, in Montreal,

at the branches, on and after the

SOcond Day of April Neit

Tue transfer books will be closed from the

to318t March, both days inclusive.

hYorder of the Board.

• WOLFERSTAN THOMAS,
General Manager.

rea, 2 3rd Feb'y, 1900.

K 0F YARMOUTH,
NOVA SCOTIA

G.o4rns . . . . . Cashier.
- - - - Ass't Cashier.

R~4iI DIRECTORS.
îPresident. C. E. BRowN, Vice-President.

ý to. S. A. Crowell. John Lovitt.
cORRESPONDENTS AT

'a Merchants Bank of Halifax.
TjeBank of Montreal.
it Bank of Montreal & Molsons Bank.

E0n sue National Citizens Bank.
Etlot National Bank.

i-Consolidation National Bank.
The Union Bank of London.

AI,.nion to collections.

OF BI ITISH COLUMBIA

eiP ATED BY ROYAL CHARTRE, 1869.Power to increase)......600,000 $,9920,o
................... 100,000 8486 666.60.Lombard Street, London, Engl nd.

BalU.t BRANCHES.
saCoLUMBIA-Victoria, Vancouver,.New
nanaio, Kamloops, Nelson (Kootenayo, pd and Sandon. In the United States-San

ortland.
TS ANDCORRESPONDENTS:

l a tdian Bank of Commerce, Merchants
the Molsons Bank, Imperial Bank o

a'Nova Scotia and Union Bk. of Canada.
.. anadian Bk. o Commerce (Agency)

.f' ent Merchanta Bank of Canada, New
I v a)es Scotia, Chic o. Bk. of Nova Scotia,

1 1 TRALIA &ND aEw ZEALAND-Bk. of
.oLULU-Bishop & Co. IN CHINA ANI

ong and Shanghai Banking Corporation.
Duased and every description of Banking

. GRO. GILLESPIE, Man.

PS BANKOFE HALp-AX
•.....................................8700,00
. ...... .. ................... 240,°°°

t fog BARD 07 DiRECCTo&S.
o, Drtc - .President.

S- Vice-President
art. W. H. Webb. G. J. Troop.
c . R. Clarke, Cashier.

AGENCIES HALIFAX, N.S.
Brach--Halitax, gdmunston, N. B., Wolf-

stock, N.B., Lunenburg, N.S., Shediac.
.dC.B., Fraserville, Que., Canso, N.S.,

.. artlan d, N.B, bany le, P.QGrand Fall
A f BANKERS

of W 0London, London G.B.
irafh York - - New York

dou ai Bank Boston
Montreal

UNION BANK OF CANADA
CAPITAL PAID UP - - - - - -2,000,000
]REST - - - - - - - - - - - «450,000

HEAD OFFICE . ..-.-.. -.. . QUEBEC
Board of Directors:

ANDREw THOMSON, Esg., - - President.
JAMEs KING, M,P.P. - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq.
Hon. John Sharples. Wm.Price, Esq.
E. E. WEBB, GENERAL MANAGER
J. G. BILLETT, - - - - INsPECTOR
F. W. S. CRISPO, - - - ASs'T INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T. .
Carleton Place, MacLeod,NWT (St. Lewis St.~

Ont. Manitou, Man. Regina, N.W.T
Carman, Man. Merrickville, Shelburne, Ont.
Crystal Ct, Ont. Smiths Falls,

an. Melita, Man. Ont.
DeloraineMan. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Hastings, Ont, Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man
Nnepawa, Man Yorkton,N.W.T

FOREIGN AGENTS.
LONDON, - - - Parr's Bank. Ltd.
NEw YORE, .. - National Park Bank
BOSTON, - - National Bank of the Republic
MINNEAPOLIS. National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Banit
BUFFALO, N. Y. - - - - City Nationa Bank
DETROIT, - - - First Nationa Bank

BANK OF¯NOVA~SCOÃIA
INCORPORATED 1889.

Capital PaId-up..................1,760,900
Reserve Fund.......................................1,16%,570

DIRECTORS.
JOHN Y. PAZANT, President
CHARLES ARCHIBARD, - - Vice-President

R. B. SEETON,
R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLISON.

The General Office, Bank of Nova Scotia,
TORONTO, ONT.

H. C. MCLEoD, Gen. Manager. D. WATERS, Inspector.
BRAN CHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverol, New Glasgow, North Syd.
neyOxiord,-Pictou, Steflarton, Westvilfle, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic.
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
InQuebec-Montreal. J. Pitblado, Mgr. Paspebiac
In Ontario-Toronto. H. A. Richardson, Manager.

Almcnte, Arnprior, Berlin.
In Manitoba-Winnipeg, C. A. Kennedy, Manager.
In Newfoundland-St. ohn's. J. A. McLeod, Mgr.
Harbor Grace-G. R. iets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, 11.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass.. W. E. Stavert, Manager.

HALIFAX BANKING CO.
INCORPORATED 1819.

Capital Pald-up, - - - - 500,000
Reserve Fund,-- -- -- 400,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick ; Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-

land-Parr's Bank. LimLted.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, --.. - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank o London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

Bank of Hamilton
HEAD OFFICE, HAMILTON.

Capital (all paid-up' ..................... ..... 1,500,000
Reserve Fund ......... .......................... 1,o0,000

BOARD 01 DIR CTORS:
JOHN STUART, - President
A. G. RAMsAY,-- - --- Vice-Presiden t
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
J. TURNBULL, - - - Cashier.
H. S. STEVEN, - - Assistant Cashier

AGENCIES:
Berlin, Hainiota, Man Palmerston,
Blyth, Jarvis, Ont. Plum Coulee,Man
Brandon, Man. Listowel, Port Elgin,
Carman, Man. Lucknow, Simcoe,
Chesley, Manitou,'Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winiler, Man.

[Barton St. Owen Sound, Winnipeg, Man.
64 tEast End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRES PON DENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank o Commerce
Kansas Lity. National Bank o Commerc Louis

THE MERCHANTS BANK OF HALIFAX.
Head Office, - - Halifax, N.-.

Capital Patd-up,.. .. .. .*t,985,070.00
Reserve Fund . . . . . . . . 1.,7uo,000.uO

Directors: Thomas E. Kenny, Esq, President;
Thomas Ritchie, Esq., Vice-Pr esident; Michael Dwyer,
Esq., Wiley Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
Fuller, M.L.C., Hon. David MacKeen.

General Manager, Edson L Pea-e, Montreal. Sec'y
and Supt. of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Br, ck, Halifax; D. M. Stewart, Montreal.

Branches ad Agencies of the B4si kI
Nova Seotia-Halifax. Antigonilsh. ridgewater, Guysboro,
Lonidonderr. Loiaburg C.B.. Lunenburg. MIai.,and. I ictou
Port Hawkesbury, shubenacadie. sy dney. Truo, We mouth.
New BruaswICk-et. John Bathuist, Doc-hester, FredeIc-
ton Kingston, Moneron, Newcastle, ackvlile, Woodtock.
P. E. Sluai-Chs, Iottetown. 8urinieratde. uh.-i,5
real. iontreal hest Ed nti'tai ueanisu,. .o rib-
Ottawa. B. itiSi oluntiba-Atlin Lennett Graud Foks,
Nanalmo. Nelson. Roslanid Victoria Vancouver. Vancouver il ast
Rd i. Ne.wl ounalei.d-St. Johni's. Cubia-Havana.
hiatd eutten"-Nwa o k ( nExchange Place), S. H. Voor.
heesi, Agent,;Itepublic. Washington Suite.

Correspondents :
Great Brtalis-Bank o1 Scot,ad.
Frtee-Cr dit Lyon, atm.
tiermnasy-Deutache Bank.
?4sa.tsn-Credit Lyonnais.
Chi.a a antl apan -}Hong Kong and Shanghai Banking

borporation
New York-Chase National Bank.
Boestos-NationalShawmut Bank.
Chteago -America National IBank.
San Francisco-FirsatNationalBank.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Autbortzed.................... 2,000,000
Capital Subscribed .............................. 1,994,900
Rest......................................................... 1,403,310

DIRECTORS.
CHARLES MAGE, GEORGE HAY, Esq.,

President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Ottawa.
Dents Murphy. John Mather. David Maclaren

BRANCHES
Arnprior, Alexandria, Avonmore. Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Prry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dauphin, and Porta ge la Prairie, Man-itoba; Montreal, Lachute, Hull, Que bec; Rideau st. and
also Bank st., Ottawa.

GEO. BURN, General Manager.

BASTERN TOWNSHIPS BANK
Authorised Capital........................ ,50o,o000
Capital Paid up........ ..... 1,00,0
Reserve Fund ....................... 885,000

BOARD 0F DIRECTORS.
R. W. HENEKrIR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, T. N. Galer, H. B. Brown, Q.C ,
N. W. Thomas. S. Mitchell. G. Stevens

O.H Kathan.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FARWELL, General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati.

cook, Richmond, Granby, Huntingdoù, Bedicrd, Magog
St. Hyacinthe, Ormstown, Que., Grand Forks, B.C.

Agents in Montreal-Bank of Montreal. London, Eng
-The National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-Naionat Park Bank.
Collections made at aIl accessible points and remitted.

The National Bank of Scotland, --
Inaorporated hi Royal Charter and Act of Parliament. Establtihud 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,OOO,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE - - EDINBURGHN
THOMAS HECTOR SMITH, Genera Manager.1 GEORGE B. HART, Secretary

London Oee-87 Nicholas Lane, Lombard Street, B. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agenoy ot Colonial and Foreign Banks ta undertaken and the Aeoeptances of Customers residing tn
the Colonies, domtoiled in London, retired on terme which will be furniahed on application

Al other Banking business sounected with England and Ssotland ti also transanted.
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The WESTERN BANK of CANADA
DIVIDEND NO. 85

Notice la hereby given that a dividend of three and
one-Lal per cent. bas beten declar d upcn the paid-up
ca ital stock of the bank for the current six months.
be rg at the rate of Seven per cent. per annum, and
that the sae will e due and payable on ard alter
Monday, 2nd Day cf April, 1910, at tbe office cfibe bank.

'1 he Trai sfir Books will be closed ircm the 15th to
the B0th March.

Notice is also given that the Eiihteenth Annual
Meeting of the Shareholders of the Bank will be held
on Wednesda y, the 31Ith day of April next, at the Head
Office of the Bank, Oshawa, Ont., at the bourof "Iwo
o'clcck p.m., for the Election of Directors and such
other businers as may legally ccme before the meeting.

By crder cf the Bcard,
T. H. McMILLAN, Cashier.

Oshawa, Feb.24th, 1900.

LA BANQUE NATIONALE
HEAD Oricl, • QUEBEC.

Paid-up Capital,.... ............. 1,00000
Kest.............................S 150,000

BOARD OF DIRECTORS.
R. AvDETTE, Esq., - President.
A. B. DuPUis, Esq.. Vice-Preaident.

Hon. Judge Chauveau. V. Chateauver1, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebea Oioe.
N. LAvoiE, - Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke5

"s St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. ChPcoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
J olete, Que. S.Jh',P

imouski, Que. Murray Bay, .Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United State-The National Bankacf tie Republio, New

York; Sboe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
[NCOR ORATED sy ACT OF PARLIAMENT 1885.

Authorisd Capital,...............-..9s17 00
Capital Paid-up,...................... 9172
Boat...............................- .70.00

BOARD 0F DIRECTORS.
C D. WARREN, EAsq . . . - President.

HN DRYNAN, Esq., Vice-President.

. Thomas, Esq. J. H. Beatty, Eaq., Thorold.
C. Kloepfer, ENq., M.P., Guelph.
George B. Tuakett, EN., Hamnilton.

HEAD OFFICE, TORONTOI

H. S. STRATHY, - General Manager.
J. A. M. ALEY - Inspector.

.'rth.r, Ont. BRANCHES
Aviner, Ont Ingersoll, Ridgetown,

eryton, Leamington, Sarna,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary'n
Glencoe, Orillia, Sudbury, Ont.
Guelph,' Port Hope. Tilsonburg
Hamilton, Sturgeon Falla,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebea Bank.

ST. STEPHEN'S BANK.
ST. sTBEPHHN'S, N.B.

capital, - ... ° ' . ...... 900,000

jserve...................... .... ... .-...

W. H. TODD, . . . . President.
P. GRANT, . Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreil. St.
John, N.B.-Bank ei Montreal.

Draits issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Wester Loanand Trust Company, Limitd,
1s OPERATED DY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-

pany cannot be appointed directly to trusts, such as as.

signees, etc. Therefore, Mr. Stephens will acten behalf et

the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts

which may be placed in his hands.

Address communications to

W. BARCLAY·STEPHEIS,
15 St. SaCrament Street. MONTREAL. Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital ................................ 8,60,000
Reserve Fund .................................... 1,200,000

Head Office-ToRoeTo ST., ToRONTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

T. HERBERT MASON, Manat ng Director,
Toronto. Ontario.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHEn IN 1859.
Subscribed Capital.................... 8,998,500
Capital Paid-up.................................... 1,819,100
Eserve und.................................659 M

Preaident, . . C. H. Goo]DERNIA.
Manager, - - - - HoN. S. C. WooD.
Inspectors, - · JoHN LEcxi & T. GIBsON.

Money advanced on easy termas for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposie.
Executors and Trustees authorized by Act o ParRa-

ment to invest ln the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPiE, Esq
Vice-President, A. T. Woon, Esq. M.P.

Capital Subaecbed.............. 1,1500000
Capital Paid-up ...................... 1.1004M0001
Beserve md Surplus unadsa......... 345,824 00

Debentures Ismued for
1, 2 or 3 Years

Interest payable half-yearly at the highest curren ra e
Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamiton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Llmlted)

GEo. R. R. CocKBuRN, President.
CapitalSubscribed,........................5,000,000 00

Paid-up.... .............. 700.000 00
e t............................. .............. $10,000 00

MONEY TO LzND ON IMPROVEI> jEAL EsTATE.
MUNICIPAL DzBaNTURES PURCHASED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOUNNION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 1,000,000 00
Capital Paid-up.............................. 98,96 79
Total Auseta ................................... 29,280,9 48

ROBERT REID (Collector of Customs), PREsDENT*.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agrigltlgral Sayllgs & Loan Co,
LONDON, ONTABIO.

Paid-up Capital.............................S 680,200
Beserve Fund................................. 180,000
A set ........................................... 9,218881

DIRECTORS:
Messrs. D. REGAN, President; W. J. REiD, Vice-Pres

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farma and productive
city andtown properties, on favorable terms. Mort

gage. purcba'ed. Debentures isued in Currency o
C. P. BUTLER, Manager.

OFFICE: No. T8 CHURCH ST. TOROe

Authorised Capital............- .
subseribed Capital...................

Depositsreceived andinterestatceu.ie
Money loaned on Mortgage on Resal o

able and convenient term. Dbes.
Advances on collateral security etoDe

Bank and other Stocka.

HON. SIR FRANK SMITH, JAMESbuM 1

President.

The London & Ontario IncesthI
<LMuTEDo)

Cor. of Jordan and Melinda Streets

TOBONTO.

President, SiR FRANK SiîTH.
Vice-President, WILLIA .

DIRECTORS.
Messrs. William Ramsay, Arthur B.

Hamilton, Alexander Nairn, Henry G
erick Wyld and John F. Taylor. and on dtgo

Money advanced at current rates ,ity s
terms, on the security of productivefac' I&

p nr ry. recelved from investors ands P
Cmpany'a debentures, which mt sIa t

Ceither in Canada or Britain, withMCOS. '
current rates. A. M.

Cor. Jordan and Melinda Toronto-

The Toronto mortgagO
Offlee-No. 13 'i orontO

Capital Authorized.................. ......
Capital paid-up..................... ..
Reserve Fund. . ..... "'*' LB. .S.

PresidentAN4DREWJSOMERV.
Vice-President, WM. MO RTIMER CLAR •,

DIRECTORS: .

Messrs. Larratt W Smith, Q.C.. D.Côiict w
ton Francis, Casimir S. Gzows h08.Martin Rae, Henry B. Yates, M.CDom andio

Registered Debeitures of the COInftest .1

application. Depois received, and eres

thereon ai current rates.
WALTER GILLEP'm

THE ONTARIO LOAN & SAVINOS
OSIIAWA, ONT

Capital Subscribed.. .

Capital Paid-up.......
Reaerve Fund . ...................

Depoalta and Cao. Debelite. .-
tos

Money1oaned t low rates Of intrestC
of Real tatand Municipal Debentur.

- Deposits reeeived and interest I1owe
W. F. CowAN, Preaident.
W. F. Au.my. Viae.Preident. . Mos.

T. H. McILA

s

Western Canada Loan and Saibl( 8 '
INCORPORATED> 1

8

Subscribed Capital,....................
Pald-up Capital.................
Reserve Fund ...................

OPPICES, NO. 76 CHURCI ST•T0RON"
and Main St., WINNIPE(l,

DIRECTORS:bh Vc-~,
Hon. Geo. W. Allan, PreaCTGeoeGoo0 er h a ,

Thomas H. Lee. Alfred dooderham Geo*
Geo. F. Galt.

WALTEBR . LEE, - aflan"I.

DEPOSITS received andinterest allwed bef

compounded half-yearly. Debentures ialea &
of 2 to 5 years, interest paid halt-yarlY. L09Jîs
empowered to inveat inthese aetiest Pr ,.aty.
on Improved Farma and Productive City

HURON AND ERII
Loan and SavingS COio1lP y

LONDON, ONT.

Capital Subscribed ................ ".. ''.'..'
Capital Paid-up ...................
Reserve Fund ............. . . os

Money advanced on the security ef e t
favorable terms.

Debentures issued In Currency or y,
Executors and Trustees are authotc

liament to invest In the DebentureOs e
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERV sIgr
Preaident.

1ho Home Savings and LOIn COO0
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14 Canada .ndod and National
I8estint Comuan8, mLltid. 1

I FICE, 98 TORONTO ST., TORONTO.

................ 000
................................................. 4,859,660

DIREcToRs-
J 0 BLAIEIE, Esq., - - . - President.

o Esq., Q.C., LL.D., - - Vice-President.
A. R. Creelman, .C., Hon.

or Gowan, LL.D., C.Mn.G., J. K Osborne,k. , N. Silverthorn, John Stuart,
Turner, C.E., Hon. James Young.

ent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Manage.

King St. East, Toronto

biv .otice is hereby given that a Quarterly
1 d for the three (3) months ending 3 st

Per I9O, at the rate of six per cent. (6/)
the anul, has this day been declared upon
t aPital Stock of this'Institution, and that

(ne wii be payable at theroffices of the
è:Panty inl thjs city on and after

April lt, 1900.
3ot transfer books will be closed from theIto the 31st March, both days inclusive.

Y order of the Board.

E. R. WOOD,

To Managing Director.
Mar. 7, 1900.

Al L àAN & INVESTMENT COMPANY
OF CANADA, LimItsd.

erial Buildings, 39 and 34 Adelaide Street
4 East, TORONTO, Ont.
*bOnft4 capital ..................... e,OOOOO

'p ap tal........................... 6 ,«('st11 Vade......................... 18596(

Ot-jal. Thorburn, M.D.
f O5ldent-Hon. Geo. A. Kirkpatrick, Lieutenant

IR Îerai Maager-E. H. Kertlsnd.
a eh Manitoba Branch-Hon. J. N. Kirci

randon. Agents for Scotland-Messrs. Torr<
, Mo haclagan, Edinburgh.
e adanced on thesecurity of Real Estate on fa'

Ontario Loan & Debonture Co
OI LONDON, CANADA.

, .................. . ... ... 1 000

A ........................................... 19010,61
...... ............................ '011,2

es issued for 5 or 5 years. Debentures ar
Mizo%î l ho collected at any agency of Molsons Ban

WILLIAM F. BULLEN,
0Manager

-- ntario 1lm9

6i wetern LoR and Trlst Co.
LIMITED.

. ncpany's Bldg., No. 9 St. Sacrament Street,

MONTREAL, Que.
ÇTORS-Hon. A. W. Ogilvie, W. Barclay

à Osq., R. Prefontaine, Esc.. M. P., R. W.
, t John Hoodless, Esq., J. N. Greenshields,. L. Hogg, Esq., W. H. Comstock, Esq.

W OGILV IE, - -- Predent
c TAINE, Esq., M.P. - Vice-President

' . -*,'y STEPHENS, Esq. - Manager
AUD, Esq. - - Assista'nt Manager

zase lMessrs. GREENsIELDs & GREENsHIELDs.Ts8E IMPERIAL BANE oF CANADA.

d - alobactsasAssignee, Administrator, Ex-
Ricelver, Committee of Lunatia, Guar-

dar, etc., etc. Also as agent for the above

i% ssue: or three or five years; both de-
e O~lt te5 st on the same eau be ollected ln

without oharge.
Platigniagsrdest the Uusge,.

JOHN STARK & 00. THE TORONTO GENERAL
Stock Brokers and

InVestment Agents TRUSTS CORPORATION
26 Toronto Stret, TOBONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BRLAIKIE,
G. TowER FERGUssON, SHARES BOUOHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. BLAIKIE. changes.

-ALSO-

NEW YORK STOCKS.•
23 Toronto-street, Toronto. Phone 1351

OSLER & HAMMONO
Stock Brokers and Financlal Agents$

18 King St. West, TOBONTO

Dealers In Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges

Dought and sold on commission.

Ra Wilson-Smith, Meidruni & CG.
STOCK AND lFxcDuB uJioers

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed en the l'ontret,London, New York
and Toronto Stock Exchange$ promptiy exe-
cuted.

A. E.Ame
& con

BANKERS sud
BROKERS

10 KING ST. WEST,
TORONTO

BUYA"4 *''LL

Executeorders for se-$curities on the Stocks Erzhanges a Ta-
ron to'-M ontreal,-
New York,.Chicago,

Piaepia, Bos-
I ton, and London,
Eng

Eeceive deposits
subject to cheque-
allow interest on
Seposits and credit
bsiances.

Transact a gen-
eral financial busi
ness.

HIGH-GRADE INVBSTMBNT SECURITIES

ON COBEXISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

- 19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Holis St., Halifax, N. S.
Dealer ln Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Muîîays lnteîest Tables.
O'"""" .,*,*****o Revised Edition.

The only Most complete Tables in the market
Table 32,,3j, 4, di, 55j, 6, 6j, 1.
~Showlng 2 and 8 ,percent. From 1 day to 8a

Per Cent. On $1 to $10.000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office.
Price S1O Supreme Court of Ontario, TorontoO............. ... 0 Ontario.

Office and Safe
Depgit Vaulta,

9 YONGE STREET, TORONTO.

Capital, . • $1 ,O ,000

President :
JOHN HOSKIN, Q.C.. LL.D.

Vice-Presidents:
ON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.
E. PLUMMEK, A. D. LANGMUIR,

lat Asst. Manager. 2nd Asst. Manager.

îthor.zed taatar- eo-tor, AdminstIoat?
ma"te., eoe.io, C.ssm&ttee of Lunatio,

inardian, Llquidator, Assignee, etc.
Deposit Safes ta Rent. All sTzes and at reasonable

rices. Parcels received for safe custody.
Bonds and other valuables Guaranteed and In-

red Against Loss.
Solicitors bringing Estatep, Administrations, etc.,

the Corporation are continued in the professional
ire of the saine.

AreFor further information see the Corporation's
danual.

THE

ESTABLIsHED 1851.

Subsoribed Capital........................... a0uooG
'aid-up Capital.........................9500
teserve Fund ............................... 178,844

[IBAD OricE Y Great Winchester St., London, Eng.
Toronto Street, TORONTO.

3rrscEa 1N CANADA: St. laies Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest urrent rates on the seourity

of improved farmesand productive oity property.

R. D. Mt CDONNELL ICommIssvIers
L. EDYE

JOHN LOW,
Member of the Stock Exchange.

Stocc andr8 ST.FRANCRE'

Share Broker MONTREAL.

Established 1864.

MININC ACCOUNTS

Iarkson & Cross
Chartered Aecountants,
Toronto,

Desire ta announce that they have opened a Brancb
Office at 536 HASTINGS STREET, VANCOUVUE
B.C.,under the style

CLARKSON, OROSS 6 àELLIWELL
Mr. John F. Heliiweli, who lian been with theni fo9

many years, wilibaveChageandbis servicaa 'e re'

commended to their friends oingbusiness in tat district
To audit Minin and other Accounts-Revise and

report upon Creits there-In the coliectianof

Accounts and in the capacity ai Trustee or Liquiat .

A. B. C. C.d.-Clrksu &

The Canadian Homestead Loan
.& Savings Assocation

OFFICE-72 KIlG STREET EAST, TORONTO.

Capital Subscribed......................-
Capital Paid-up........ ..... ........... 140,OOC
Assis................. ........................... 110,56

* Money Loaned on improved freetiold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assugnee in Trust

Recover, etc.

Front Street West
TORONTO

.
1

Telephone 110

dddL-,..-
ý&l
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchar-ge), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PoRT ARTHUR, ONT.

GEORGE KERR. WALTER R. MORsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

Éstablished 1857

JENKINS & HARDY
Suocessors to R. & T. JENKINS

AccOuntants and Estate
Agents -

151 Toronto Street, Toronto.

THE TRUSTS
AN OGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Yanits,
14 King St. West, Toronto'

President, Hon. J. R. STRATTON, M.P.P.

Charteredto act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager

In Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIMEs e
is represented by

Mr. W. B. Barley,
357 Cumberland St., Winnipeg,
Manitoba

Mercantile Summary.

A GROCER at Magog, Que., H.
Ducharme, is reported assigned. R. C.
Ducharme, the manager, and apparent
owner of the business, has been reported
as unfortunate on previous occasions.

THE affairs of P. McDonald & Co.,
general dealers at St. Justin de Newton.
Que., have been undergoing investigation
by a Montreal accountant, with the result
that creditors are offered 40 cents on the
dollar. Mr. McDonald was formerly in
the dry goods business in Montreal,
unsuccessfully, the firm being McDonald
& Labelle.

THOMAs KINSELLA, beer bottler, Mont-
real, heretofore regarded in very com-
fortable shape, but who lately became in-
volved, through the failure of W. J.
O'Malley & Co., wholesale millinery, to
which concern he loaned his name, has
now assigned on demand. He is said to
show liabilities amounting to $70,ooo, of
which $20,000 is a dower claim of his wife.

PAMPHILE BEDARD, formerly a hardware
clerk, began business for himself in Que-
bec in the spring of 1898. He has not
proved successful, and being unable to
compromise at 40 cents, he has assigned.
- L. Klineberg & Co., dry goods, Que-
bec, were reported last month as obtain-
ing an extension, but are now asking
creditors to accept 30 per cent. of their
claims, payable in two, four, and six
months, half secured.

FRED. G. GRUNDY has been in business
in Lucknow about a quarter of a century,
and for many years did a good general
trade, buying mostly for cash, and at one
time was considered worth from $15,ooo to
$20,000. During the last five years lie lias
gradually given less attention to his
affairs, and to a large extent his wife
lias guarded his interests. This week, we
hear of his assignment. which, in view of
all the circumstances, cannot be wondered
at by those who knew him best.

FoR some years. Mr. William Harvey
has been the representative in Manitoba
of the London & Ontario Investment
Company. He lias made a very satisfac-
tory record for himself in this capacity,
popularizing both his company and him-
self. We learn with interest that Mr.
Harvey has been appointed to the posi-
tion of assistant-manager of the Winni-
peg branch of the Canada Permanent
and Western Canada Mortgage Corpor-
ation, which is the new loan company in
which his former employer is merged.

FOR twenty odd years, Joseph Merineau
carried on a grocery business in the
north-east suburbs of Montreal, and ap-
parently with fair results. A year ago lie
moved to St. Timothee, in the Beauhar-
nois district, where he engaged in general
storekeeping, but the move has resulted
in disaster, as he is reported as making
a voluntary assignment.-An exactly
similar experience is that of L. J. A.
Lambert, who was a Montreal grocer, and
in 1897 removed northward to St. Jerome,
where he has since done .a general busi-
ness. His failure is also just reported.

JOH-N- MAOKAY
Public Accountant, Auditor, ReccV

and Trustee
Bank of Commerce Bldg.,TOrot

Cable Address: CAPITAL. Tel.NO.

The Dominion Permanent LoaDaco
(12 King St. West, Toronto
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Total Asses ................ 1,42

at hwm
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current rates, with interest coupons attache'
half-yearly.

Hon. J. R. STRATTON, M.P.P., Prsidet.
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CHARTERED ACCOUNT5'

* Auditor, Trustee, Btc
SJoint Stock

ompaies Organized.
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GRO. C. GIBBONS, Q.C.
FRED. F. HARPER

Macdonald, Tupper, PhippOn & T r
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WINNIPEG, MAN.
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Frank H. Phippen. W lliam J .
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Old In the renodelling of my
Premises I was fortunate

enough to be able to get accomo-
dati0o just next door east, and

0s month will be one of spe-
clal values in selecting from my
IJery e.clusive and high quality
2 oolens, in suitings and over-
coatings.

INRYA. TAYLOR
DRAPER

RitOSSIN BLOCK, TORONTO

Iorporated and Registered under Loan
Corporations Act.

SANDARD
LOAN

COMPANY
14 Klng St. West, Toronto

UNEY Loaned on very advantageots
terms of repayment.

%resident: J. P. WHITNEY, Q.C., M.P.
President: ALEX. SUTHERLAND.

e for Booklet giving all particulars.

W. S. DINNICK, Manager

OCOFFEE & CO.,
Qrain Commission
SMerchants

L .Niq. 1 Board of Trade Building
Toronto, Outario

PROVINCIAL
TRUST

COMPANY
OF ONTARIO

LIMITED
Building, - TORONTO

TRUSTS-
%fiZ escription accepted and executed. Acts.

trator, Executor, Guardian, Assignee

LOAN S
d any amount upon real estateterals at lowest market rates.

or ap-

ARD CARTWRIGHT. Pres't.

ON, J Vice-Presidents.

2 pt TAYLOR, Acting Manager.
qeta SctfOtY Deposit Department.

Iemporary Premises.

IT is less than a year since the firm of
Knott & Campbell opened a flour and feed
business in Stratford. They have already
given up business, and are found unable
to meet their payments in full, and an as-
signment will probably be made in a short
time.- F. B. Davidson, blacksmith,
Glencoe. has assigned.

AN assignment has been made by C.
J. Kelly & Co.. wholesale dealers in
woolens, at Victoria. B.C., who have been
in business a little more than two years,
Apparently, Mr. Kelley has had too many
oitside interests to look after.-Last
week we noted the difficulty of Oliver &
Byron, general storekeepers, at Selkirk,
Man. The firm now offer creditors 65
per cent. of their claims.-E. J. Hep-

pell, who is sole owner of the stationery
business of Heppell & Co., at Minnedosa
and Plumas, is reported to have left Mani-
toba, and a writ of attachment has been
issued by R. M. Myers, private banker.

THE Gow, Wilson & Stanton's Indiai.,

Ceylon and Java tea report furnishes some
interesting figures, showing the growth of
the tea trade between Canada and the
United States, and India and Ceylon.

Last year, 16,776,819 lbs. of Indian and

Ceylon tea were taken by Canada and the

United States, whereas, six years prior,

in 1893, the total reached only 3,981,837
lbs., or not one-quarter as much. The
growth of the trade has been steady each
year, showing a substantial advance over

the former, and though 1899 showed
smaller shipments in the early months,
heavy purchases in the closing months

made the total more than three million

pounds in excess of 1898. The official

estimate for 10oo places the crop of Ceylon

alone at 138,oo,ooo lbs.

'AFTER working at the carpenter trade

for some years, Alex. Logan opened a

furniture store in Parry Sound in 1889,
with limited means. Seven years later

he got an extension of time, and in Nov.,

1894, he assigned, with liabilities of about

$3,ooo. A settlement was arranged and he

continued the business but with no better

success than formerly. Now he assigns

for a second time.-A meeting of the

creditors of James Waters & Bros., dry
goods dealers, at Campbellford, will be

held next Tuesday.-A year or more

ago, Mrs. N. S. Laing opened a general
store at Muirkirk. The business was in

a poor locality, and managed by her hus-
band. They already find an assign.ment
necessary.- The mortgagees are in pos-
session of the tobacco store of J. W.
Board, at Hamilton, who has been two
years in business. and now finds the load
too heavy to carry any longer.

TO THE TRADE

Galvan izing
of aIl descriptions doue in addition fa aur exto.sive
WndmIU, Punp & Wator Material linos

Satisfaction guaranteçd.

ONTARIO WIND ENGINE & PUMPCO., Limited
Atlantie Ave.. TORONTO, ONT.

Mercantile Summarv.
NEREE CHARLAND, who began a tailor-

ing business in East Angus, Que., two
years ago, has abandoned his estate, and
left for the United States.

T. F. G. FoisY, of Montreal, heretofore
a piano manufacturer and dealer, whose
affairs have been in a sort of liquidation
stage for the past year or two, has as-
signed. His liabilities are figured at $73,-
931.

Rates, from $2.50

to $5.oo per dal1 .
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HIENRY HOGAN
Prop''etor

e latest--

ficial Test of the

New American
Turbine
iolyoke proves it
e the flost
'erful and Most Efficient
ter Wheel made.
We furnish it in sizes to develop from 8
o over 500 h.p. under 15 ft. head, fitted
he latest lifting cylinder gate or swir.g
snd on vertical or horizontal shafts as

ed. Heavy machine dressed gears, iron
trees,grain elevator machinery. Designs
e improvements of water powers executed.

WM. KENNEDY & SONS, LIMiitu
OWEN SOUND, ONT.

atreal OMee-Y. 1. 0. A. Buildinig.
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No Dirty Hands.
The type of the UNDERWOOD

'YPEWRITER lie face upwards

and are cleaned with one sweep ofan

ordinary type brush. An expensive,

patented, special typz-cleaning at-

tachment is nelther necessary nor

desirable.

CREELMAN BROS.
Typewriter Co., Toronto

Sole Dealers.

MANY OF THE

Best Manufacturers
are now issuing Catalogues printed

on the celebrated

Photo Book Paper
because it prints perfectly and r strongere more durable,
just as bandsime and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

Canada Paper Co. TORONTO and
LIMITED. MONTREA,

The St. Lawrence Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity......

- -----------
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1 Mercantile Summary.

THE SALE OF

BONDS AND
STOCK

ROMOTERS ho

th ale tathmslve _______for__

sale the stock or
bonds of a company Capfor public or private
subscription and who Ong
have undertaken to
make ceriain money Million
payments under op-
tions which they hold. Dollars
or as consideration for
thetsales t temselves

find it very conven-
ient to have all pay-
ments made direct to
a Trust Company to J. W. FLAVELI.E
be paid out in such President
manner as they may1
direct. A. E. AmEs

The employment of Vice-President
a Trust Company en-
sures the proper dis- W. T. WHITE
position of all the
money received from Manager
subscribers.

National Trust
Company,umd
Cor. King & Victoria Sts., Toronto

SHERBROOKE Board of Trade banqueted
ex-president W. R. Webster, on his re-
tirement after three years' tenure of
office.

SUMMERSIDE, P.E.I., Board of Trade is
communicating with steamship companies
with a view to securing a direct line from
that port to Sydney, C.B.

THE Stuart-Arbuthnot Machinery Com-
pany has been incorporated with a capital
of $49,000, of four hundred and ninety
shares. The head office is at Winnipeg.

FIRE destroyed the Academy of Music,
Quebec's leading theatre, last Sunday
morning. Mr. Charlebois, the owner,
places his loss at $8o,ooo, and the insur-
ance amounts to only $13,ooo. The in-
surance companies interested are the
North British & Mercantile, the Royal,
and the Imperial.

MR. J. A. AULD. M.P.P., of Essex, states
that there are now twenty-five factories
handling Canadian tobacco leaf. This
means he says, that $6oo,ooo a year, that
used to go to the United States, now
finds its way into the pockets of Canadian
farmers. The consumption of the home
grown weed is growing rapidly, and last
year it amounted to g,ooo,ooo lbs., or near-
ly one-third of the entire amount of
tobacco consumed.

ONE of the most important suggestions
embodied in the report of the general
committee on revision of customs laws,
appointed by the Merchants' Association,
of New York, which report has been
presented to President McKinley, is,
briefly, that hearings before the general
appraisers shall be open and public, and
that all testimony shall be reduced to
writing, and subscribed and sworn to by
the witnesses who give it.

A BUSINEsS carried on at Yamaska East,
Que., under the style of F. M. Tourigny
& Co., and on a sort of co-operative basis,
bas evidently not proved a success, and
is to be liquidated, a Montreal account-
ant being in charge, and pteparing a
statement. The business, a general one,
was conducted as a special partnership,
1Mr. Tourigny being the general partner
and manager, under salary, while sixty
odd farmers contributed capital to the
amount of something over $6,ooo. It is
hoped that one hundred cents will be
realized to the creditors, but alas! for the
money of the farmers.

A DESCRIPTION of the Greenwood, B.C.,
electric company's plant is ilntcresttng.
The plant consists of one 250 h.p., high
speed, McEwen engine, made by the
Waterous Engine Works Co., of Brant-
ford. Of the three boilers, two were sup-
plied by the Waterous Co., and one was
made in Montreal. The electrical ma-
chinery consists of one 150 kilo-watt Stan-
ley alternator and exciter, with switch-
board for 3,000 lamps; also a switchboard
and step-up transformer for lighting the
town of Phoenix, four and one-half miles
away, transmitted by three copper wires.
The bulk of material lias been supplied
by a construction company, in Nelson.

Lb
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You Need
To keep abreast of the times in the selec-
tion of Business and ProfessionalbStationery.
Ask your stationer for these unrivalled

BondI" papers :

Hercules Bond,
Regal Bond,
Security Trust Bond,
White Wove Meadow
Vale and Holyoke
Superfine.

Envelopes are made by us to match ail
these unapproached lines. If your dealer
does not handle them write us direct.

The Barber & Ellis Co.
Limited

Nos. 43, 45, 47 and 49 Bay-street,
TORONTO, ONTARIO

GEHeMans '
ANUFACTURERS'

AGENTS and
COMIISSION

-em»- ERCHANTS

Piladers Lane, MELBOUP
Clarence Street, SYDNEY,
and at FREMANLB, ADBLAID
BRISBANE and N. Z.

Will be pleased to correspond with Canadian
turers and Exporters desirous of OP®fl Op

direct relations with AustraîWO'*

Canadian
Manafacturers

desirous of
opening an

Australian
Connection

are
requested to
correspond with

Scott,
Henderson & Co-9
Sydney, New South Wales'

References-Bank of New south Wa'&
Sydney; J. S. Larke, Esq.,Gov't Trade Commissioner, Sydney

This Journal
has more subscribers in hn
places throughout Canada tha'
any other trade publicatio'
Send for our nap of the DO
minion. Free.

Address THE MONETAgY TiES
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IMPORT ORDERS

Ciemicals, Fire Clay Goods

Pitch and Tar,
Whiting and Paris White

o Gas House Supplies,
Pi» Mill Supplies,
Contractors, Supplies.

COPLAND & COMPANY
MONTREAL and GLASGOW

8ObGSON, SUMNER & Co.
ofler to the trade special values in

Goods, Smallwares and Fancy
Goods.

Real ents for the celebrated Church Gate brand of

4St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-m .,
Rock, Powdered Milghest grades only
and Mastic.

sole ate H.&. B. AVELINE &00,
agents ln Canada. Catania, Italy.

0ARN ., 706 raigSt., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
NONTR.. . .

• Yarlishes, Japans
Olim, Printing Inks

SGren, &c. White Lead

THE CANADIAN
CQLORED COTTON MILLS CO.

COttonades, Tiekings, Denims. Awn-
8, Shirtings, Flannel es. Ginghams,

eIYPS, Skirtings, Dress Goods, Lawns
Et Blankets, Angolas, Yarns, etc.

ISLY WHOLESALE TRADE SUPPLIED

4orrice, Sons &
AGENTS,

Montreal and Toronto.

Co,

SALT
rest and Best for Table and Dalry.
No Adulteration. Never Cakes.

tlercantile Summary

THE new traffle rates issued by the Cana-1
dian Pacific Navigation Company, in con-
nection with the White Pass and Yukon
route, and the Upper Yukon service of the
Canadian Development Co., show a gen-
eral reduction over those of last year,
ranging from 40 to 6o per cent.

ROSSLAND BOARD OF TRADE.

The annual meeting of the Rossland
Board of Trade was held at the new
offices of the Board, on Wednesday,
March 7th, when the officers' reports
showed the organization to be in a pros-
perous condition. The election of officers
resulted as follows: President, Mr. C. 0.
Lalonde; vice-president, Mr. J. B. John-
son; secretary, Mr. H. W. C. Jackson;
council, Messrs. J. S. C. Fraser, W. T.
Oliver, Robert Ilunter, O. M. Fox, H.
F. Mytton, A. S. Goodeve, J. M. Smith,
J. A. Kirk, G. W. McBride, James
Ilunter, R. Dalby Morkill, and W. N.
Dunn.

TELEGRA.MS AND MOTHERS-IN-
LAW AND FATHERS-IN-LAW

AND MENTAL ANGUISH.

In the case of Davidson et al., v. West-
ern Union Telegraph Company, the Ken-
tucky Court of Appeals held that the law
does not presume from the relationship
of son-in-law and mother-in-law such
affection as will authorize the son-in-law
to recover for mental anguish caused by
the failure to deliver a telegram announc-
ing the mother-in-law's illness whereby
he is prevented from being present at her
death.

In the case of the Western Union Tele-
graph Company v. Steinberger, the same
court held that a father-in-law cannot re-
cover for mental anguish on account of
the absence of the son-in-law at the death
of his mother-in-law, resulting from the
telegraph company's failure to deliver
promptly a telegram announcing the
mother-in-law's illness, there being no
blood relationship, and therefore no legal
presumption of such affection as would
authorize such a recovery.

In the latter case the court held that
where the office hours of the company at
the place where the message was to be
delivered were from seven o'clock in the
morning to seven o'clock in the evening,
the company was under no obligation to
deliver a message received during the
night, until within a reasonable time after
seven o'clock next morning.

SUSPENDERS
GUA R ANTEE D

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., " M T"EA.
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suuar ReininE' Co.,
(Llmited) MONTREAL

Manufacturers of Refined Sugare of the weU•
known Brand

0f the Highest QuaUty and Purity

Made by the Latest Processes, and Newest and Beu
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

" CROWNI" CRANULATED
Special Brand, the finest that can be madu.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARW
Of allGrades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barels

SOLE MAKERS
O high class syrups, in tins lb . and 8 Ibm each

k
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C. B.P ETRY .
Acco°t"*""Truste and

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Woekly News, and
Colored Specialties

JOHN BABSU.

FOR PRINTING ON

FOR WRITTNG ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLBSALERS
KEP IT

Toronto Paper Mfg. o.
MILLS AT COBNWALL

THE BROWN BROS. Lie.
Commercial Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:

51-53 Wellington St. West,
TORONTO.

Established Half a entury.

Wm. Parks & Sor
KJntd.

ST. JOHN, N. B.

COTTON MANUFACTURERS.
AGENTs-J. SPROUL SMITH, 24 Wellington St. V

roronto.DAVID KAY, Fraser Building, Montrep
JOHN rALLAM, Toronto, Special Agent for Beai
N arps for Ontario.

ins -New Brunswick Cotton Mlili, Si
John Cotton Mille.

THE Parkhill Basket Manufacturing
Co. contemplate moving to Owen Sound,
and are asking that town for a loan of
$5,ooo. In return, they agree to invest
SIo,ooo in site, plant and factory.

THE board of directors of the Dominion
Commercial Travellers' Association, in
session in Montreal last week, passed a
resolution urging on the Government the
necessity for a federal insolvency act,
and endorsing the bil presented by Mr.
Fortin, member for Laval.

JusT at present, "between seasons,"
mining matters are more than usually
quiet all over the Kootenay and Yale
districts. However, the community is
hopeful, and as the labor troubles are in
a large measure settled, the spring season
is expected to be a busy one.

THE Deputy-Sheriff Shirley, of Van-
couver, B.C., journeyed to Bennett and
seized $3,000 worth of goods belonging
to the Bennett Lake Transportation Com-
pany, to satisfy a claim of the Merchants'
Bank of Halifax. It took three weeks to
make the round trip.

SAYs a correspondent in Markdale, as
an illustration of what he calls Ladysmith
prices: "A few days ago, opposition on
the local market here got bo hot between
McFarland & Co., and Hill & Co., that
$8.5o was paid by the former (McFarland
& Co.), for two pairs of chickens, or
$.4.25 per pair. This market cannot be
beaten.

A JEwIsH gentleman, named B. J.
Rothenberg, opened a store in Yorktown,
Man., and by promises of a partnership,
induced a young German, named Kunkell,
to give him a chattel mortgage on cattle
for $500. This document he sold for
$320, and with that amount and other pro-
ceeds, left. When Kunkell discovered that
Rothenburg was not likely to return, he
proceeded to get even by throwing open
the store and inviting the public to come
and buy at their own prices. The store
was packed with a clamorous crowd, till
the rush was over, when Kunkell was
taken home by his mother. Most of the
stock had been bought on time, and as
neither goods, nor money to pay for them
remain, the Yorktown Enterprise thinks
an interesting time is in store for some-
body.

VANCOUVER BOARD OF TRADE.

The annual meeting of the Vancouver
Board of Trade, held on March 13 th,
found that body in a state of marked pros-
perity, the membership having reached
200, and the financial statement showing
a cash balance of over $8oo. It remained
for the retiring president, Mr. C. E.
Tisdall, to add to the general encourage-
ment in his annual report. The year just
past, he said, would probably go down in
local history as the most prosperous since
the incorporation of the city; business had
been good, and progress marked, as
shown by bank clearings of $42,333,973;
duties collected at custom house of $854,-
634, and inland revenue receipts of $321,-

002, all three totals being the largest 0

record.
After enumerating the different oate

that came under the consideration o the
Board during the year, including
merchants' excursion to the BoundarY

Creek country, the Pacific cable, etc.
Mr. Tisdall proceeded to review the com

mercial conditions of the year. Theltii
ber market has been unusually active,
larger trade than usual having been done

with Manitoba and the North-West Te

ritories, though export trade has leel
hampered by high freight rates and

hamreclb ~ orti niil
of shipping. The North Pacific
built some years ago, has been operated
for the first time, and the Hastings i
burned a year ago, is once more runnîng
The salmon pack was the second largest o

record, and though the high price paid for
fish-20c. each, on the average-Prevenht e
the canners making much money the
fishermen reaped a benefit, and gele'ras
trade a corresponding one. Shippn
well maintained, Australian and Canadia
Pacific steamers having good cargoes an

passenger lists. British Columobia nort
ern trade, it would seem, is rapidlY na
ing Vancouver its headquarters; r t
steamers now making the port the irst
and last place of cal]. The gold outputt-
Atlin had exceeded expectations, amouth
ing to almost a million dollars, wYhile the
discovery of numerous quartz dePOsîtS

Sap-niakes the district richer than was s 1
posed, though it will not be a poor ran
camp. The Kootenay, as a whole,
done well, despite the tying-up, as a P
ducer, of the Slocan District, by labor
troubles, which are now apparentlY ar

ranged. The one bad feature of the yeaf
has been agriculture. Though cattî
ranchers have done well, a successiof
rain storms during harvest made the crop

one of the worst on record. Mr. Tisdelî5

report closed with a review o V
couver's growth, the estimated increaseil
population for the year being 5,000' whie
the improvements amounted to about Oe
tenth of the assessment. are

The officers for the ensuing year
President, Mr. F. Buscombe; vicePre
dent, Mr. F. F. Burns; secretarY,i.
T. Stein; council, Messrs. W. GodfreyW
Il. Malkin, C. E. Tisdall, R. H.
ander, W. H. Ker, F. Cockburn,
Lockyer, W. F. Salsbury, W. MuraY
A. O. Campbell, C. Gardiner-Johns
Campbell Sweeny, W. Skene, W·
W. Pellew Harvey.

PHOENIX BOARD OF TRADE.

At a well attended meeting of the bday,
ness men of Phœnix, B.C., on rMondaY
March 5th, the preliminary steps We"e
taken for the organization of a B othe
Trade. Thirty-eight citizens sige f
membership roll, and the electiode
officers resulted as follows:

Mr. George W. Rumberger; vice-pr

dent, Mr. George R. Wynkoop; secretaal
Mr. W. B. Wilcox; council, Messrs.
R. Williams, Noble Binns, F. N. 1.
G. S. Gordon, L. C. Crawford.

Kerr, J. A. Morrin and M. L. FoleY?
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siT ARTHUR and Fort William are
laid to be considering a proposition to
lliteo nder one civic government. "Strath-cartre atnd "Vanhorne," are proposed

1elles for the united municipalities.
er name ought to help the town along

thf there is anything in a name. But is
ater tflot already a Canadian town named
-torthegallant and public-spirited Scotch

to4 It occurs to us that South Edmon-
was renamed Strathcona.

Business Chance

es stablished manufacturlng business wishing to
Vh their output have an opening for an office man
à ta Infvest $5,010. "lINVESTMENT," Box 459,

t ,Tornto.

Manager Wanted
at eral Manager wanted for company now forming

haaeexperience and able to introduce part capi-

t 1Ystating terms and amount of capital can

"INSURANCE,"
Monetary Timtes Office, Toronto

To Private Bankers
lie ad who hashaad lar e experience la

and% sthoroughly reliable. willundertake the
ý%egte 'rt of a country office. Address "B3ANKER,"

TesToronto.

rýusiness Opportunity
NTED--Competent office man for finan-e alCom fany now being organized. Must be

t Introduce part capital. Reply fully,
Deg n termsetc., to P. 0. Box 51, Winni-

the Stove and
ardware Trade
~oooooosesser

We are in a position to furnish stove
repa'irsfor the following makes of stoves :

Universal Range, Uni-
Premium Universai,

Universal, Home Uni-
a0l, Elegant (formerly made

• Mk Williams & Co.), Brilliant,

ant Range & 0ook, For-
ter ancdy Furnace, Derby

(forrnerly made by Harte-Smith Mfg.

> 3iendId and Diamond,
<ferly made by the Toronto Stove

•'and for all makes of Jno.Findlay &
S 9stoves. Also for all kinds bear-

or naine.

CLENDINNENG & SON
Ste. Cunegonde,

ONTREAUEBEO

THE Vancouver World is in a position
to contradict the report telegraphed to
the Nelson Tribune, from Victoria, dated
March 6th, to the effect that the banks in
the interior had been instructed to put
into effect, forthwith, the stoppage of
merchants' discounts and drafts, as re-
cently hinted at.

THE Decker gang, who conspired to
flood the country with counterfeit bank
bills, have been found guilty, and
sentenced. The two Deckers, father and1
son, were sent to Kingston for five years
each, while Hans Kuntz got fifteen
months in the Central Prison. Robert
Nurnberger, another of the gang, was al-
lowed to go on suspended sentence, be- 1
cause he is expected to give information
of others connected with the conspiracy.

ACCORDING to F. W. Thompson, gen-
eral manager of the Ogilvie Milling Co.,
less money is in circulation in Manitoba
than usual, because of the large quantity
of wheat still held by farmers. He states
that there are from six to eight millions
of bushels still in the farmers' hands, and
in addition to this, a considerable portion
of the 3,5o0,o00 bushels in the Fort Wil-
liam elevators, and the 4,000,000 bushels
in interior elevators, likewise, belongs to
farmers. Mr. Thompson, on information
received from the company's agents, esti-i
mates the increased wheat average of
Manitoba and the Territories for 10oo at

10 to 15 per cent, making a probable1
total of 2,250,ooo acres.

THOSE who are planning a summer holi-
day ought not to forget the Winnipeg
Industrial Exhibition, during the last week1
of July. This has always been an interest-
ing evefnt; there has been, year by year,
a good display of the products of our
Great West; and this year's fair is ex-
pected to be the best yet. Prizes to the
amount of $20,ooo are to be awarded. The
seating capacity of the grand stand has
been doubled, and it will now, we are told,
seat no less than 14,000 people. Evidently
the spectacular element is not being
neglected, for the management has spent
$12,000 or $14,000 on this grand stand. The
amount of money offered in nineteen horse
races during the fair is $5,200. We warn
the Winnipeg Industrial Board that they
are in danger of having the same fault
found with them as is being found by
manufacturers with the Toronto Industrial
Fair, viz., that the play-booth, tight-rope,
and semi-military part of the show is
overdone, to the injury of the educative
part.1

A Typewriting Room-C. B. College.

Typewriti ng
is the handmaid of Shorthand. Both are well taught
in the Contritl Business College, Toronto, ushere
the services of four regular teachers and the use of forty-
five inew machines are placed at the disposal of stude nts.

"Astrong and popular schoil. Enter any
tm. ovcanions.

W. H. SHAW, Principal,

BANKEFRS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON,Simcoe County. GRAHAM & KNIGHT

AMHERSTBURG, Essex County. THE CUDDY-mFALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

NORTH-WEST TERRITORIES

W APELLA, Assinibola, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W r.)

J E. EVANS,
Commercial Customs Broker and Forwarding

Agent. VANCOUVER, B.C. Reliable information
relating to any part of British Columbia promptly
furnished. Customs work attended to with despatch.

F, J, LUMSEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated and collected Prompt
returns guaranteed Roc n 11, Inns of Court Building,
VANC0 UVER, B.C. References furnished.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London,

Ont.

COUNTIES Grey and Bruce collections made on
commission lands va'uei and sold, notices served

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
raferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Wlnnipeg
Real Estate Agents and Managers, 369 Main

Street (graund floaor). W. undertake the management
,f estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings
Over fitteen years' experlence in Winnipegproperty
References, any monetary housein western Canada.

JOHN RUTHERFORDI WIM BoulIn,

Licensed Anotioneer for County ofGrey.
Lands valued and sold; Notices served ; Fire, Lite

and Plate Glass Inqurance; several factory and milI-
sites in good locations to dispose of Loans eflected
Best of referenn-.
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AT the annual meeting of the Cushing
Sulphite Fibre Co., Limited, the follow-
ing directors were elected: Edward Part-
ington, president; Joseph Allison, vice-
president; George S. Cushing, managing
director; William H. Murray, Thomas
McAvity, George S. Fisher, George A.
Schofield.

AT Guffey's -mill, Cariboo, last month,
says the Halifax Chronicle, 355 tons of
quartz, crushed, yielded 79 ozs. 8 dwt.
gold, and at Bluenose mill, Sherbrooke,
1,250 tons yielded 411 ozs. During De-
cember, January, and February, 360 tons

crushed at Crow's Nest mill, Sherbrooke,
yielded 22 OZs. gold.

AN automobile factory is occupying at-
tention in Hamilton at present. Messrs.
E. B. Byington and C. F. Walter, of
Philadelphia, and H. M. Poston, of
Wilkesbarre, who are interested in elec-
tric carriage building across the line, have

Notice for Tenders
Cloucester County, N.B.,

Debentures.

Tenders for an issue of debentures for $20,COO, un-
der the Act of 55 Victoria, Chapter 48, and amending
Acts, p ayable lu 40 years, with Coupons for interest at
5 per centum per annum attached, interest payable an-
nnally, will be received by the undersigned at Bathurst,
N.B., up to and including the Second day of April.
A.D. 1903, at 12 o'clock noon, to erect new County
Buildings.

Tenders:nay be for whole or any part of issue c f
$M,000 In Debentures of $500 each.

Bathurst, Feb'y lst, A.D. 19C0.

CHAS. F. BRISON, Warden.

N. A. LANDRY, Secretary-Treasurer.

Business
Obtained

by catchy schemes and doubtful enterprises is sureh%
short-lived. Misrepresentation and fraud backed up by
untruth, is as surely the forerunner of failure.

The Spramotor Company have been the first to giv
the fruit-growefs and manutacturers of Canada a stricthN
reliable machine for a varieîy oi purpo!es, the latest o
which la applying coal tar as a paint mixture.

It is a brass
machine beir;
so perfect i.
its mechanisi
that it wi i
whitewash, d s
infect, aint
with amost
any k no w n
mixture - as
well as spray
fruit trees

It is the sub-
ject of more
patents than,
exist on ail
other a p p 1 i-
ances together
-and yet it is
sold as low--or nearly as
low - as any
other sprayEi
in the market

We will also sell you the chemical to use with the
Spramotor, or you can get it fromt your dealer yourselt.
T e only advantage we offer you in this is it la guaran
teed striofy pure, and at t he lowest possible price.
Copyrighted Treatise free. e

Address

SPRAMOTOR COMPANY
8-70 King St., LONDON, CAN.

Please mention this paper.

been in the city interviewing the Cataract
Power Company, with regard to the mat-
ter.

THE Hudson's Bay Company have
opened a handsome retail establishment

at Nelson, B.C.

AT a meeting of St Thomas business

men, held Monday night, it was resolved

to form a company for the establishment

of a canning factory, with an authorized

capital of $5o,ooo, and a subscribed and

paid capital of $2o,ooo in shares of $1o

each.
THE Dominion Government has decreed

that distillers exporting, in bond, spirits

that have been in bond seven years or

more, are entitled to a refund of any duties

paid upon deficiencies in excess of the

legal allowance, but the deficiency allow-

ed shall not exceed 31 per cent. of the

amount originally warehoused.

ORE shipments from Rossland last week

amounted to only 124 tons. The War

Eagle and Centre Star mines are closed

down entirely, and the Le Roi has only

about twenty men working. The citizens

are cheered by a report that the three big

mines may start up about March 15th, but

this is hardly in keeping witl- statements

made by the management at tiltime the

mines closed down.
MR. O. FRECHETTE, the Spanish and

Chilian consul at Quebec, states that

his latest advices from Madrid and Santi-

ago are to the effect that the demand for

Canadian lumber this year will be very

large. Spain has heretofore taken con-

siderable lumber from Halifax, Yarmouth,

and St. John, and the demand is increas-
ing. Chilians are placing large orders
with British Columbia firms, and they al-

so say the demand for spruce is increasing.

AT the postponed annual meeting of

the Hoepfner Refining Company, held in
Hamilton, it was stated that the works
would be ready to start up in about eight
weeks. The officers elected are: Hon.

J. M. Gibson, president; J. V. Teetzel,
Q.C., vice-president; John Patterson,
secretary; John Moodie, Sr., treasurer;
Dr. Carl Hoepfner, H. R. Leyden and
A. T. Wood, M.P., directors. This ex-
tensive concern is said to have contracted
to supply fifty tons of nickel matte per
nonth to the Canada Steel Co.

THE famine in India is a horrible and
persistent reality, and the need of assistance
for the saving of life is immmnent. Especi-
ally is it needful during the months before
the rains begin in September. The India
Government alone is entirely unable to
give anything like adequate relief to the
forty million people within the famine
area. Owing to the enormously large
number in distress the Government has
felt compelled to reduce the wages of men
employed on relief work to one anna
(two cents), per day, and of women, to
three-fourths of an anna. A committee,
composed of A. E. Kemp, president of
the Board of Trade; Elias Rogers, S.
Caldecott, and Edward' Tiout, receives
noney for the famine fund. The last-
named gentleman, whose office is at 62
Church street, is treasurer, and has al-
ready sent forward several amounts.

MORTIN & MARTIN are a neW

sale firm at Chatham, Ont.

MR. RODERICK MACKENZIE, Manager
the Cornwall branch of the Bank of oth

teal, who assumes the management O ithe

Kingston branch, has been presenteb wth

an address and a cabinet of silver, by the

citizens of Cornwall.

AT a conference of Canadian egg %

porters, held in the Board of Trade buere

ing, Toronto, on Wednesday, prices lWa

discussed. Several dealers thought Ias

year's figures rather high, but 10

finite action was taken.-a
WHAT is believed to be the tteS

single life insurance policy ever waced
at one time on a man's life lfe
last week by August Belmont Ont. the

of John B. McDonald, contractor for

New York Rapid Transit tunnel- Of
policy is for $2,ooo,ooo, for the ter t he

five years, and was taken by one

life companies, the amount to be

tributed amongst the life compae

the United States and Great Britain

RUSSET SHOES WILL BE

The colored shoe has co mne t{ootwe"

Such is the verdict of American footwaes

manufacturers. Early this year thereshoe,
an impression abroad that black,co 1 1 g

would predominate during the
summer, and orders for russet
were cautiously given. But as orders
moves up from the South, rush

are being received by New Yorkniao

facturers, and it is every day be t

more evident that the people wa1ntai

shoes for sùmmer wear, and Wd1 ha
them. One prominent firm boutght

dozen in New York lately, ad

they had unexpected orders for theißtat

wanted the goods at once. The beet-
the wearing of colored shoes has for the
most uinversal in warm countries

past 2,000 years, may be taken asal
-able for

cation that they are the most suit dfor
hot weather. At any rate, the deraa ent-
them is in existence, and they are evi

ly destined to have a large sale.

CANADIAN MANUFACTUREeS'

The executive of the Canadian Which

facturers' Association, the office o -¡¿ig,

is now in the Board of Trade b tioa'
will correspond with other assod hold-
and ascertain their attitude towar ear,
ing, during Exhibition week of this Yad
a gathering of all trades, orga dinter-

unorganized, where those of allie to

ests could discuss matters pertainnetin

their own affairs, and afterwards . rne0

one grand convention, representativeanaa.

the manufacturing interests of dded to

Several new names have been ashowed

the membership list, and reports p.
that work is being actively carri ,

Information is being gathered fro'nito

facturers re railway rates, with aV co'

eliminating, if possible, causes 'ated to
plaint; a committee has becn apPoi ers to

look into the relation of manufact cWith
thie Industrial Exhibition, and toacite
the Exhibition Association. A cor
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Will confer with representatives of the
Industrial Exhibition in regard to im-
provement in buildings, etc., in connection
with the proposed Dominion Exhibition

to be held in Toronto during the Pan-

American Exhibition at Buffalo.
Trade returns were discussed at length

by Dr. Wickett, and he was appointed
chairman of a .ommittee to impress on
the Government the necessity of fuller
returns, and certain additions to the
schedule in the coming censtfs. The as-

sOciation appears to be devoting itself to
the prosecution of the aims outlined in

the president's address.

A. Ross & Co. have opened a new dry

goods store in Vancouver, B.C.---Car-

michael & Dickey are a new grocery
firm in the same city.

MR. D. McNICOLL states that the rea-

son the C.P.R. has not entered into the

agreement for the abolition of commis-

sions, is that the other lines want to make

so many exceptions to it, that it will be

Practically wrthless.

THE Ottawa Board of Trade has ap-

Pointed Sir Sandford Fleming and

Messrs. John Coates, C. Ross, C. J.

Snith, and Thomas McFarlane delegates

to the Congress of Commerce, in Lon-
don, England, next June.

THE seal hunt at Grindstone Island is
reported the most successful in the last

twenty years. In the course of a few
days, the islanders have killed 15,oo

seals, and the total result of the season's

hunt will probably reach 25,000 to 40,-

000 seals.

TuE total trade of Canada for the eigh

inonths terminating March 28th, wa

$250,235,763, as against $215,o70,642 fo

the corresponding period of the precedini
Year. The total trade for February, 190c

was $22,581,921, while that of February c

last year was $19,053.276.

A LARGE company, to transact a whole

sale butter, cheese and general produc
trade, has been organized to acquire th

business of A. A. Ayer & Co.. of Mont
real. The incorporators are all resident

of Montreal, in which city the head offic

Of the company will be situated. Th

capital is to be $750,000.

THE departmental store business o

Charles Woodward, Vancouver, has bee

converted into a limited company, wit

a capital of $100,000. of which $300,000
Paid up. The new members of the conr

gany are Messrs. J. N. Woodward, E.

Knowîton, John Little, J. Norris, Ma

Cameron, and A. Eckley.

SHIPBU1LDING has been prosecuted to

great extent in the Northern outporl

this winter, says the St. John's, Newfoun<
land, News, and when the spring oper

about thirty vessels, if not more, will b:
ready for launching. This means that s
tinany more schooners wili prosecute ti
fishery this year, and will be the mear
of employing about 250 men for the sun
ier. It also proves that the cod fisheî

is not dying out as many people assex

We can only hope that all the builde
Will be successful in the new vessels.

The British Columbia salmon combine,
according to the Vancouver Province, was

not fornied any too soon, as A. M. Mc-

Governî, a company promoter from New

York, has almost succeeded in combin-

ing all the carineries on Puget Sound out-

side the two big concerns that are al-

most combines in themselves, viz., the

Alaska 'acking Company. which packs

1,000,000 cases a year, and the Pacific

.\merican Packing Co.

TORONTO STOCK TRANSACTIONS.

The past week has been a quiet one on

the Toronto Stock Exchange. Canadian

Pacific lias been transferred rather freely,

1,550 shares changing hands at from 95'/4

to 958, one small lot selling as low as

95. Some rather large lots of Con-

sumers' Gas changed hands at 210, one

point below the price at the end of last

week; total transactions in this stock

were 654 shares. Mining stocks did not

hold their strength of last week, the most

noticeable weakness being in Republic,

which receded from 1141/4 to 104,/2, 19,200

shares changing hands The other trans-

actions for the week ending Thursday,
noon,,wvere:

Imperial Bank, 36 at 209½; Bank of

Commerce, 55 at 147-147V; Traders' Bank,

7 at 113; Dominion Bank, 70 at 267½; To-

ronto Bank, 6 at 237; Standard, 62 at

200; General Electric, 27 at 177-178; do.,

pref., 47 at 1o6; Canada Permanent, 16o

at 130; British America, 44 at 117; West-

ern Assurance, 169 at 1587/8-159; Com-

mercial Cable, 4oo at 167-i684; Toronto
Railway, 699 at o-1o01¼; Carter-Crume,

58 at 101Y2; Dunlop Tire, pref., 8 at

1027>s; Cycle and Motor, 42 at 862-88;
Richelieu & Ontario, 25 at 109Y4; C.N.W.

Land, 22 at 53; Toronto General Trusts,

46 at 141'/2; Bell Telephone, i at 181;

Toronto Mortgage, 25 at 78-80; Twin

City Railway, 50 at 647/8; Toronto Elec-

tric Light, 10 at 1324; London Electric
Light, 5 at 1134; Cable, coupon bonds,
ex-interest, $1o,ooo, at 103'/; Virtue,
5,5oo at 98Y4-99; War Eagle, 18,325 at 133-
136½/; Payne Mining, 1,400 at 132; Cari-
boo (McKininey), 3,100 at 74-75; Golden
Star, 11,ooo at 16½-17-8.

STOCKS IN M

MONTREAL,

STOCKS.
.0se

e
o

Montreal ......... 258 ?57
Ontario....................
Molsons ....................
Toronto ......... ......... .........

Cartier ......... ...... ...... ··
erchants ...... 160J 160

Commerce ...... ......... ·.....
Union..................... .
Hochelaga.... ..............
Nationale.......... ......... .
M. Telegraph ... 169 165
R. & O. Nav. ... 110 106
Street Ry. .... 305, 30)
Gas ........... 193 191
C.P.R............ 95 94
Land Grant bds ........ .
Bell Tele. Co...18t Ji 1801
N. W. Land... .. ..............
Mont. 4% stock.....................

[ONTREAL.

Debentures.
Municipal Debentures bought and sold, aC

Government and Railway Bonds. Securitiessultablel or
Investment by Trustees ani Insurance Companies and
for Deposit withI the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Torcnto, Ont.

We Manufacture a
Full Line of

IEnginccrs'
Supplies
IN
BRASS
AND IRON

In the selection of requirements oi
this description the important factor is to
get the kind made l'all Weight and
Beut Quality. They give tbat 'lasting'
satisfaction and feeling of safety. We
make this kind only.

Heintz Traps
Save Steam P4

THE

I
Il

EEIETA

LIMITED

SUCCESSOBs TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

March 21st, 1OO.

Closing
Prices. c

~ Electric
44 260 28 250 Light.. .......----.... .. ... -............ ....... ....-... ..... ..-........ ........- ...-.... ····. .....-... ..-................... an d P ow er
54 ......... ...... * 180......... 148 147.........p a ratu s.-.........-.........-... ····...-......... ......... ... ... ... A
55 168. 176

EO 111 19* 110
2006 299 298 319 FOR DIRECT AND

130 193 1i , 212J
1310 95* 95* 85 ALTERNATING CURRENT.

..... Main Offices and Factory

.C........A. .
STFR ODRCT09DAD

k
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GOODERHATJ O
TORONTO, CANADA

EsTAB IsED 182 Distillars
Manufactures of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIVB LIST ON APPLICATION

Short Taiks on Advertising"
M4 pages, 123 illustrations; sent post-paid

on receipt of price.
Iaper binding, lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It Is interestingly and
readably written-more readable than ore would believe
poasible on so hackneyed a subject as advertising-and
tis illustrated by pictures intended to lend a humorous

furn to many of the sentences in the text. For those
who want a general ides of advertising principles, the
sook will be lound valuable, and even the readers to
Zhom its subject is more than familiar will find it an

teresting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note."
--Oo. P. Bowell.

"Excellent Work."-Buffalo Evening News.
"Interesting and profita le."-Baltimore Herald.
" Lively and Sensible."-Philadelphia Evening
legram..

Handsome and Clever."-New York Press.
Should be read tWice."-Cleveland World.

"Should be on the desk every advertiser."-Cleve
and Preas.

l Best thing we have seen."-Buffalo Express.
"Most practical and helpful."- Minneapolis Journal
"Every advertiser may read with profit."-St. Louis

Post-Dpatch.
* Mr. Bates bas rendered a service to all progressive

business men."-Philadelphia Record,
" Most interesting of ail instructive Books."-Buf'alo

rimses.
IPull of ideas of value."-Cleveland Leader.

"Nothing humdrum or commonplace."-Buffalo
COwsseroat.

<lPull ot snappy, commonsense hints."-Boston Ad-
vertiser.

Striling and readable."- Baltimore Americas.
"Cannot fail to prove interesting."- Pittsburg Press.
"Should be in the bands of every business man."-

PMidelphia Ledger.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-

tlising rates on application.

A CCOUNTIS ASQOCIATION, Publishers
13 Pine St., NEW YOIIE CITY

And Bad Accounts are
specialties wIUh oui col-
lecting department.
D.)n't vite anything ofP2 until we sec what we Ma
do with It.

B. O. DUN & CO.,
Toronto and Piincipal Cities

.----- f Dominin.

King Iron Works
BUFFALO, N.Y.

Marine
3nginesOur

Specialty
Is

PROPELLER WHEELS-and their excellence
is acknowledged all over the lakes.

Write for prices.

Profitable Advertising
and__.o

Art in Advertising For 1900
The handsomest series of cover designs ever exe-

cuted for a journal of this character will appear on Pro-
fitable Advertising during the comme year. These de-
s'gns alone will be worth the subscrIption price. rhe
quality of the contents will be in keeping and many new
and valuable features will be presented.

The readers of The Monetai y Times appreciate good
typography. Profitable Advertising is superior ln
this respect and offers more for the money (80 large
pages per month) than any similar medium-all bright
original matter, and fully illustrated.

Send $ 100 for year's subecription. Foreign price
$1.5 per year. Samplo copy 10c. if you mention The
Monetary Times. Address

Profitable Advertlslng and Art In Advertising,
No. 227 Washington Street.'

BOSTON, MASS.

KATE E. GRISWOLD, Pub'r.

Do You Ever
Have Occasion
To Use a
Legal Directory ?

Forty-two law firms who jointly forward over two
bundred and fitty thousand items of business to their
legal correp nde nts annualy, and who are necessarily
posted as to the bst att rneys to use at a distance,
communicate to a central office constantly their experi-
ence with th-ir various correspondents, and from this
information is c moiled monthly the directory which
they use. Th it such a list is superior to one complled
in the ordinary w ty and publshed annually or semi-
ann"ally, goes without saying. Each issue contains,
in addition to the legal list, a compiete Bank Directory,
the collection laws of the varlous States, tabulated be-
sides a good deal of general information of value to
lawyers and credit men.

The directorv (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau S.reet, New York

British Americail
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Young Men's Christian Ass'n Bldg,
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THE SITUATION.

Since the occupation of Bloemfontein by the British,

terms of General Roberts' proclamation, laid down their
arms, and surrenderee inaone lot there were as dan
as. 1,500. President Kruger, while these things are
eoing on, keeps repeating that the Bloers will fight to the
ast man, though well aware that his prophesy is belied
in the very act of its utterance. Not all the Boers are
quite so foolish as he would have the world believe.
PracticaIlly all the southern part of the Orange Free
State is clear of hostile Boers, and railway communica-
tion between Cane Town and Bloemfontein is establislied.
In appointinM Mr. Frazer Governor at Bloemfontein,
Qeneral Roberts doubtless had in view a policv that
wolild be likelv to recommend itself to the population.

-Presideint Stevn, thougli driven from his late capital,
elects to enter on the forlorn hope of nmaking a stand
On the wav to Pretoria and fighting the last fight at the

Oer capital wvhich is yet uncaptured. The two Presi-
lents-one ex and the other actuîal, may make a need-

less display of their desperate courage, which no one
doubts, but it will be found to have been at the expense
Of their reputation for good sense, in refusing to accept

e inevitable, at a cost of life which thev cannot help
reseeiîng must be utterly unavailing.

Threats are held out of the destruction by the Boers
niuch private property at Johannesburg, before the

ar reaches there, including buildings, machinery and
ne.It is clear that this threat is sought to be miade

basis of a diplomatic move, the object being to get
0 foreign countries a protest against the occupation

ofJhannesburg by the invaders. The reply is tlbát
reat Britain will take her own way of carrving the warcablePretoria. Besides tiis, the British Governiment lias

1 '1ed a proclamation to Cape Town, that any wanton
estruction of property, during the war, will be made theeround of a claim for compensation; and if the resources

of the Transvaal should prove inadequate, private
Property will hae to bear the differen-c. Tf there wre

anv danger of the threat being carried out, the best way
to prevent it would be to throw into the threatened

town a British force, as soon as possible, incidentally to
protect the property of all who, of whatever country,
have taken ventures there. Without giving, even by
implication, a guarantee that such occupation would pre-
vent ail injury by the Boers to property at Johannes-

burg, the occupation would tend to minimize the

possible inurv which might be done by them. Foreign-
ers who have interests there might do something by
admonishing the Boers not to commit the folly which

they have put into the form of a threat.

While there is a movement in the Province of Que-
bec in favor of adopting the Ontario law against

municipal bonuses, a counter movement in this province

has attained such force that the Government intends to

vield to it. What is apparently intended is a sort of

compromise between two opinions, in the form of the

revival of a former law, which hmited the prohibition to

the bonusing of a particular industry, when there was in

the place one of the same kind already. Some places

have exceptional facilities over others for carrying on

particular manufactures, in the form of water power or

raw niaterial, and if some encouragement were given in

development there, the bonus-givers would not so often

have to deplore failure of their efforts and loss of their.
monev, Vithoiut the indirect return expected. But the
bonus-hunter takes no note of circumstances, conditions

favorable or unfavorabie: ;he is willing to risk other

people's money and to make a living out of the venture

as long as it lasts. And he will continue in this disposi-
tion so long as he can get others to take the risk of his
enterprise, and to give iini the chance of any profit that
may be made.

Some points in the dispute between a British com-

pany and the Portugucse Government, for years under
arbitration, have been decided; but the question of the

damages to be paid to the conpany is still undecided.
The claim arose in this way. In 1887, an English com-

pany wvas formed to construct a railway fron Lourenco
Marques on the east coast of Africa, to the boundary of
the South African Republic. For this purpose, it
obtained a concession from the Portuguese Government.
Owing to one clause in the concession not having been
complied with by the company, the road when finished
vas seized by the Government, and the question is what

compensation is to be paid. The arbitrators have not

yet given the answer.

There is a bill before the United States Congress for

appropriating $9,ooo,ooo a year in subsidies, for twenty
years, to the owners of American ships. ostensibly as a
means of developing the commercial marine, and giving
the Navy a means of support, in time of war. If, as
alleged, 92 per cent. of the foreign trade of the country
is now carried in American vessels, the ground on which
the proposal, commercially considered, is defended is
false. Ocean steamship lines now doing a paying busi-
ness would under this law be able to make several mil-
lions more. The money would come from private pock-
ets. and pass through the Treasury into other private
pockets. One critic points out that under the proposed
law the whole cost of such a steamer as the " New York"
or the " Paris " would, in nine years, have to be paid to
the owners, and that, at the end of this time, she would

ýZ- -- -
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be owned not by the Government of the United States,
which had paid for her, but by the company which had
received the price," and that even then the bonius wvould
be payable eleven years longer; so that in the end sne
would be paid for by the Government more than twice
over, and would still be the property of private owners.
Areasonableretainingfee for the right of the Government
to demand the future services of vessels, as auxiliarv to
the navy, can be understood, but such gross subsidies as

these pass comprehension, and cannot possibly find justi-

fication. If the bonus be separated from any state ser-
vice, the subsidy would be a mere pretext for putting

public money into the pockets of private persons who

would in no way earn it.

British preference in our markets has been the subject
of another debate in the Canadian Parliament,with theresult
hat no change of policy is favored by the representatives of

the people. The opposition took the ground that Canada
was getting nothing for her preference and that she was
entitled to a fair equivalent. Mr. Chamberlain, it was said,
was in favor~of such an arrangement. MrChmramnis
infavor of practically free trade within the empire, and
this is a thing for'which Canada is not prepared. Neither
is England prepared to alter her poicy and tax the food of
her people. So there is no chance of a bargain being struck
on the terms advocated by members who sit on the left
hand of the Speaker. Reciprocal tariffs, some contend, is
business and should be dealt with on business principles,
the subject matter is business, but its regulation is
not business- but statesmanship. If we are to have
a reciprocal tariff with England we should have to
remove the duties from the mass of our inports, and raise
all our revenue from a few articles. This Canada is not
prepared even so much as to consider. The preference we
have given toGreat Britain may be no more than an equiva-
lent for the advantage which the A mericans receive from our
low duties on essential articles which they supply us. The
form of the present preference cannot be changed for that
which has been just suggested, only to be rejected.

CABINET MINISTERS AND DIRECTORSHIPS.

One of the niembers of the Ontario Legislature said
some strong.things the other day about ministers of the

Crown occupying positions as presidents or directors of
companies whose powers were obtained from or con-
trolled by the very Government of which these ministers

were members. Referring to the awkward position oi
an inspector who had, as a Government employee, to
report upon such incorporated companies, Mr. Thomp-

son insisted that " the principle is wrong. I say that not

one orthe ministers sitting there should occupy for a
moment such a position. These gentlemen should either
retire from the Government or from their other positions
as presidents and vice-presidents of these corporations."
It is some months since The Monetary Times said, writ-
ing on this very question, "as a rule the heads of financial
corporations have not accepted Cabinet portfolios - it is
the Cabinet Minister who has accepted the presidencv of
the financial corporation." While a Cabinet Minister
may feel flattered at being chosen for such presidencv or
directorship, and may accept it in perfect good faith, one
can easily see that the parties who invite and induce him
to so accept, are very likely to be governed by the con-
sideration that the Cabinet Minister's position will influ-
erNce business to the concernl in1 which the public are

shareholders or policy-lholders, and by the hope that his

influence may purchase some immunity for the comlpa'Y-

BANK STATEMENT.

We give below a condensation of the figures of the

statement of Canadian banks for the month of FebruarY,

1900. It is compared with the bank statenent for the

previous month, and shows capital, reserve, assets and

liabilities, average holdings of specie and Domniof

notes, etc.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ....................
Capital paid up....................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice...........
Bank loans or deposits from other banks

secured......................
Bank loans or deposits fron other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ..................
ASSETS.

Specie ..............................
Dominion notes....................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured.... . . . . ..
Deposits made with other banks ......
Due from other banks in foreign

countries ........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities....................
Call loans on bonds and stock........

Current loans and discounts ........
Loans to Dominion and Provincial

Governments..................
Due from other banks in Canada in

daily exchanges ................
Overdue debts ......................
Real estate.... ....................
Mortgages on real estate sold..........
Bank premises.....................
Other assets ........................

Total assets ....................

Average amount of specie held during
the month .....................

Average Dominion notes held during
the month...................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

Feb., 1699. Jan., 193.
b77,608,664 $76,608.6'

63,876,310 637386
30261,307 30,055.896

#41,699,231 041,3208

6,041,828 6,349,158
92,509,743 95,227' 8

174,696,918 174,614,238

489,673 520,979

2.534,691 2,750,690

94,022165,932 039,470
1,055,258 1384,295
4,8,9,017 53J,29

616,159 -
---- 26

$324,621,528 8327,932,9

$9,740,874 9'82 681
17,725,845 18.44

2,056,344 2,68I,487
8,963,163 9-68

494,461 543,814,825 4,1875

18,116,808 9.63
9,495,472 10,866,495
4,766,992 1497

31,53,274 31,4623
30,020,819 31

$136,725,877 $142,990,6

271,858,731 268,205,970

1,292,011 1,353,758

211,30243,757 1863,07
1,879,505 107,18
1,075,507 619,.

673,232 5 ,99 4 -4 6
6,088,365 2599,572
2 793,309

8422,630,506 $424,976

9,793,677 9,883,61

17,783,518 1,0

42,395,187 4,
7,989,443 '

An indication of the steady growth of business is gi

in the increase of transactions shown by some colunfsar

the Banking Return, as compared with this timle last yea

For example, circulation of the banks which a yearag

was $37,525,ooo, was last month $41,699,000; public

deposits, which in February, 1899, were $250,219,ooo are

now $267,206,ooo ; total liabilities of the banks

$300,789,000, while to-day they are $324,62 1,000- than
Turning to assets, we find an increase of more total

thirty millions of dollars in the twelve months in th

held. That is to say, where at the close of FebruarY

1899, Canadian banks had total assets of $391,749' the

that total is now $422,630,003. The principal itemWl

list is of co irse current discotints, which have grou

the year from $234,oo8,oDo to $271,858,000. iiearlîYanso

teen per cent. It is noticeable that although callo th,

bonds and stocks have fallen $1,6oo,ooo in the 00o0

1:5 -
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(Probably because of the fright speculative people got over
War Eagle and Centre Star stock in February) they are
two millions larger in the aggregate than they were a year
ag0. Another thing one may discover, that the item over-
due debts is smaller now than then.

SOME STREET RAILWAYS IN THE UNITED
STATES.

Startling disclosures connected with the New York
Third Avenue Railway have come to light. The road

s g0ne into the hands of a receiver, where it is expected
t Will remain a long time. The assets are put down

at $5,731,3oo, and the liabilities at $30,595,839. Over
$ 000,000, it is estimated, will be required to put the

'Oad in a condition to obtain the benefit of the most
economical operation. How was this moùntain of debt

created ? Where did the money go ? "it has been

ntated," says The New York Journal of Commerce,
that officers of the company felt obliged to let influ-

ential politicians make noney out of it." Many street
railways in America, conceived in corruption, are fore-
cOomed to continue to exist in the same element. Sub-
niittinz themselves to the blackmailer or the whitemailer,
as the case may be, their financial condition is always
insecure. The journal just quoted raises a question of1
ereat importance, in connection with the responsibility of
resorting to methods to raise the price of a stock far
above its actual value. Accepting the dictum of a New
York Grand Jury, in the case of an attempt to depress a
Particular stock, that " it is just as criminal to manipulate
Stocks upwards as downwards," The Journal asks
Whether "any person or group of persons be responsibile
for this stock selling far above par, vhen it was worth

ulIch less than par ?" Just one year before the receiver

Was appointed, the stock was quoted at 222. This shows
ln a striking way the fatal power of unscrupulous manip-
11lation to affect the price of stocks, especially in the

"PWard direction,eventhough the thing sold taken with its

tblgations has a load of debt several times as great as
tile Value of its total assets. The statement is broadly

'fade that, in the light of present disclosures, there is
9Od reason to believe that at the time when the stock

at that figure, the company was bankrupt.

New York lenders generally get credit for con-

.cting loan operations on a safe basis: but this dis-
Cosure throws a lurid light on careless practices which

IOnetitnes obtain. After the company had borrowed all
it could on collaterals, $7,251,764, and when its paper

s being hawked on the street, and 22 per cent. com-

u'ssion paid, it was able to borrow without security

65,000. The creditors are Trust companies, banks
and 'ndividuals. What induced the lenders to make the
loans is, so far, an inscrutable mvsterv. Doubtless we
hall learnm more about the case, after a while. Mean-

while, the facts disclosed afford ample food for reflection.

These facts and figures point to the same conclusion
as that reached by Mr. Howard C. Forbes, an American

eRineer, after making what appears to be a profound

tcdy of 34 New England electric railways: That " the
price at whichany security sells on the market gives little
lication of its real value as a sound investment." Mr.
??rb,

rS attempts to supply a method of ascertaining the
value of such roads, apart from the selling price of

testock. For repairs he aliows 4 cents per car mile
Per Year, and when less has been expended, under that

head. he puts down the difference as owing to what he

calls the sinking fund; and he finds that these 34 electric

roads, the fair value of which lie puts at $14,332,000, owe

to the sinking fund $7,o99,ooo, and that the fair value of

all these properties over and above their indebtedness is

only $I,394,ooo. But the market value is sornething

quite distinct fron the fair value, depending on dividends

earned or expected in the future. The franchise, if

permanent, might make up a large part of the difference

between the fair value and the market value; but where

the franchise is an expiring privilege, it is clear that there

must be a second sinking fund to recoup, when expiration

is reached, that part of the capital which would other-

wise be unprovided for, after the debts are paid. And

whether the company were wound up or not, it would

not be solvent, if, after paying its debts, it had not enough

to return its capital to the shareholders.

TORONTO INDUSTRIAL EXHIBITION.

We refer again to this important subject, because,

as was said recently, an article might be devoted to

considering ways and means of getting money for new

buildings, and partly because strong exception has been

taken to the presentation of criticisms of the Industrial

Fair authorities by Mr. Thorn, from which we quoted.

Not to enter into controversies at the moment, let us

recapitulate what is now suggested by the Canadian

Manufacturers' Association, and others.

There is to be an exhibition, on a large scale, of

North and South American products in Buffalo in 1901,

which will doubtless bring many Americans, and is

expected to bring Europeans to Buffalo. Can we not

get thousands of these visitors to cross Lake Ontario

and see our Industrial Fair, which will be open at the

same time as the other. Few will doubt that this is a

desirable object, for strangers will get by this nieans

what they could not so casily get by any other, an idea

of the resources of Canada and the scale of her progress.

But we need to do more, on an occasion of this

kind, than to convince visitors that we have plenty of

timber, plenty of fish, and the best wheat in the world

-these things the foreigner of average intelligence

knows already. We need to show visitors that we make

cheese and butter unexcelled; that we grow fruit and

make wine; that we have, in this Province of Ontario,

to go no farther, iron and nickel and gold, copper and

corundum and apatite; that we have engine works and

electric works, textile factories and tanneries; that we

make furniture and carriages and hollow-ware and

musical instruments, and agricultural implements, as

good as are made elsewhere in the world.

In order to so convince visitors from abroad, how-

ever, we must put our best foot foremost. There should

by all means and at all hazards be a worthy display of our

minerals and mineral products. It ought to be demon-

strated that we can and do make butter as good as we

have already made it known to the British world that

we make cheese. And in these two particulars of

minerals and dairy products, the Government of Ontario

may render an immense service to the province by pro-

viding for so momentous an occasion an adequate dis-

play of mineral specimens, and an exhibit of dairy pro-

ducts and methods in action.
There is no need to urge our agriculturists, our

cattle raisers, our horse dealers, to come forward for
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such an occasion; they have never failed to do so. But
we do need a fuller display of important manufactures.
It is urged, on behalf of many of our manufacturers,
that more room and better facilities are necessary if
they are to make worthy exhibits at the Toronto Fair.
It is an expensive business, that of exhibiting; we are
told that it frequently costs large firms from $250 to
$1,ooo cach to place and maintain for ten days or a fort-
night such displays as adequately represent their wares.
Some of them complain that they cannot get the room
they want, under the conditions they require for the
purpose. The Exhibition authorities concede this, and
are most anxious to provide the needed facilities. But
they are handicapped for want of funds. Is it not, then,
the first thing needful to raise these funds, seeing that
the year 1901 is likely to afford very uncommon oppor-
tunity for this city and this country to show what are
its resources and what stage its development has
reached?

The Exhibition Association, which lias for twenty-
one years invested the profits of the Industrial Fair in
prizes and improvements, now finds itself in need of a
large sum for new buildings. Premises that did well
enough for the Fair of 1879 are not suited for the*Fair
of 1900. And an exhibit by a manufacturer which may
have looked imposing twenty years ago would be
ineffective now. Besides, wooden buildings do not last
forever; and the complaints made, with good grounds,
about the condition of the stove building and the car-
riage building, while frankly admitted, are chargeable
largely to wear and tear. Now is the time for the
city council to come to the help of the Exhibition
Association, seeing how great an attraction this yearly
fair has for many years proved, and how every class of
our citizens lias benefited by the crowds of people
annually brought here for the Exhibition.

FARMING AND DAIRYING AS SOURCES OF
WEALTH.

Tt is a valuable and welcome accomplishment, that
of being able to present statistics of public interest in
a novel light. At the meeting of the Eastern Ontario
Butter and Cheese Association held at Madoc lately,
Mr. C. C. James, deputy minister of agriculture for
Ontario, showed that he possessed this acquirement.
Quoting figures to illustrate the importance of farming
and dairying, he laid it down as a principle that the
wealth of a country lies in what it produces. And to
elucidate this he referred to fields, forest.« fisheries and
mines as sources of wealth to Canada, the first being
greatest. Said Mr. James: " Per capita, the fisheries
yield $4, the mines $6, forests $16, and agriculture $120,
showing that the latter is immeasurably the most
important. Gold is valuable, but the entire world's gold
production, $280,000,000, is only equal to the returns
realized from farm produce in Ontario alone. Canada's
mines are no doubt very important, returning about
$30,000,ooo annually; yet our cows return very near as
much in value as the output of Canadian minerals of all
sorts."

Seeing that he had an audience mainly composed of
dairymen and farmers, Mr. James was able to " magnify
his office " and to extol their function very neatly by
showing how the industrial advancement of the country

was led by those classes. And he has the figures at his

back. It is now in order for some champion of, say'
the mining interest, to come forward and shov its
importance to the Dominion. We may rememnber, too

that our statistician at Ottawa lias put on record tn

year book for 1894, page 116, the opinion that, " lk
at from the most enlarged point of view, the forests
Canada are her greatest heritage," for reasons v t
he proceeds to explain. But Mr. James has Made Ott
an excellent case for Canadian farmers, and mange
to emphasize verv concisely the old adage that
farmer feeds us all."

-Referring again to the amalgamation of four at
companies under the name of the Canada Perneld
and Western Canada Mortgage Corporation, it Wo.
seem from communications received, that in our article
of last Friday one point was not as accurately put asit
might have been. The third sentence said: "While the
securities of the Canada Permanent Loan Co. make a

showing in the return of the Amalgamation COm ittee

confirmatory of the estimate of value placed upon the
bv its own directors, the other companies concerned
the amalgamation do not come out equally well-
again, in the second paragraph: "The shareholders

the three smaller companies can scarcely be blamed
feeling more or less aggrieved that their proped
have, in some cases, been so ruthlessly treated." th
claimed for the London and Ontario Company that the'
return of the Amalgamation Committee is in its case
confirmatory of the company's own directors' estiwate
of value. And further, that the property susPe t
account of this company has been more than Su its
to cover its losses, so that there was no cause for
authorities feeling aggrieved. We are pleased to not

this satisfactory condition of the London and Ontarjo'

and now remark that the agreement of each of the
companies to have its stock in the consolidated coi

pany put in at rates that would afford a 25 per cea
reserve, is at the root of much of the grieving that e
been indulged in.

OUR AUSTRALIAN LETTER.

teamner
Among the distinguished passengers by the stacted

"Aorangi," or at least among the passengers who attrCaa
more attention than anything else on board, were fouraha
dian moose for the New Zealand Government. The anmi
been captured and brought up by the Hudson Bay Compale
and were sent out in charge of Chief Factor Macdona before
started with fourteen, but ten perished by stress of weather.then
reaching Honolulu, and the four were saved. byPuttingdthe
into vacant cabins of the ship. The four arrived here, anlatd.
chief factor was intensely delighted to land them intNe hea'
If the New Zealand Government pays $1,5o0 each for them
not more than let the Hudson Bay Company out. k can'

It is quite clear that with existing steamers live stocrit sh
not be safely carried to Australia on trips which leave vescs
Columbia in the winter season, and the low waists of the better
make it dangerous for large animals at any time. Astea ers
passenger vessels cannot be got at present two cargo ste
are likely to be put on the line between Vancouver and -od
at once. It may be difficult to arrange it, but an efforts d
be made to get one of these steamers to take sone New
ports.teFast-

There is a lively cable fight going on. A year ago t cable
ern Extension Cable Company made a proposition to lay a d to
to the Cape, and to reduce cable rates upon being allowedhie
lease a land line and to handle their own business in the hles
citie's. The Governmnents of Victoria and New SouthWae
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efused to entertain the offer as they were parties to a proposi-

atiCh for laying a cable across the Pacific, and the acceptance o
aproposition would be adverse to the Pacific scheme. But

Ster1nments are not eternal, and new ones carne into existencE

it e Colonies. That in Victoria seems to hold the faith of
ecessors, though a little doubtfully sometimes, but the

áp-aster General of this colony-New South \Vales--has
ai arentlY become the ally of the Eastern Extension CompIny.

eclares its offer must be accepted. The Governments of
thila New Zealand and Queensland have protested aganst

Sact, and the Government of New Zealand has declared thatifDerpetrated it will be an act of bad faith.

Paria en if he persists the Postmaster-General may find that
aboan ent rnay not agree with hin. One of the coolest things

t advocates of this Cape cable is that they assert that it
theý ey that there will be any Pacific cable, and they blane

Can. anadian Government for its coolness and delays as the

Tra e fall in wool and a continuation of the dry time in the

fir t-Sricken west has quieted import orders. Local trade is

ds but the distributing houses carry heavy stocks, and are
ne us of reducing them. The condition of the colonies is
t l ess.improving. There are fewer idle men in the Aus-

trn cities, and building is brisker than for years in Mel-

ail e'.Sydney and Brisbane. The increase in the bank clear-
it was fifty per cent. greater in Sydnev for January last

for January 1895-is in harmony with the facts in other
a ' nts of activity. In October, November and December
hener of workingmen, from the mines of British Columbia

trali ame here. induced to do so by the fairy tales of Aus.
o noifsners. The latter told them that abundant work at short

Cl aad high wages could always be had in the most glorious
t enial in the world. Frost and snow were unknown. and a
bro hsunsine was rarely dimmed by a cloud." Some of theni
batk t some money. enough, as they supposed, to take them
as o Vancouver if necessary. So far as known not one but

eot to his bottoni dollar without finding the employnient.

fishedo.und the sunshine, though, quite enough of it, and only
Work was dimmed by a cloud. They are endeavoring to
Eratheir passage to Vancouver or by coal-ships to San
4ana scO or Honolulu. The most frequent guests at the Can-
anofice here, I believe, are hadly strapped and lonesick

ans.

nadeso1be Canadian newspapers have a story of enormous wealth
t ySome Canadian who went to Australia and floated a

for Canlpany, I think it was. This will be comfortable news
ere ¡aadians if it can be confirmed The general impression
Otithat a tire company which was put on the market is

&iest1et, and not likely to reach anchorage if it depends on
transac . money and that the only profit made out of the
4e etion sO far was pocketed by certain newspapers and hotel-
ilit ' Two or three heavily waterlogged conceris have been
asnthe. market by smart Americans, and as this tire concern

In Only included in the deal, Canadians have been chaffed
bey at the alleged failure '"of your smart Yankees " and

l, e COmfortable to the Canadians here to know that not
' as the Canadian effort succeeded, but also that the results

that it deserved to succeed.
re e other day a person prominent in Sydney commercial

said to a Canadian, " There was a man carne to my office
for yon, the other day." "Who was it ?" was asked.

'10 oth know, but he was either a Canadian or a Yankee, for
tne wOuld have had the assurance to coolly take possession

ce as he did."Coin ear that in Canada there is an idea that Canadian travellers
hese to Australia have spent a lot of money, and made them-

aessi n pleasant by their too breezy ways and unwarranted
te t'on of airs of importance. As the above would indicate.

e .eave been occasional instances of men wvho have badlv
one and sometimes in both respects. The other day I

a nanoffice and mentioned the name of a Canadian who liad
endtere sonetime ago. "I. don't like your Canadian

Was , and did not care to entertain his scheme. Why, while he
tereI wasn't sure whether he or I controlled this place,"
etpted the Owner. Taken as a whole, though. Canadians,
Ctedr as Commercial men or tourists, have been well con-
to ' Otrteous and well liked. A traveller mllst have dignity

and respect, but the man with the swelled head is out

of place in this country and commonly gets a very small lot of
either useful information or business. F. W.

Sydney, New South Wales, Feb. 14th, 1900.

GREAT BRITAIN'S IMPORTS OF WOOD.

A table showing the imports of sawn and hewn timber at the
different ports of the United Kingdonm is published in the March
number of The Timber Trades Journal. It shows the total
inports of wood during 1899 to have been nearly seven per cent.

greater than those of 1898 though they are a little less than those
of 1897. The imports of hewn for 1899 totalled 2,667,049 loads,
while the sawn for the same period amounted to 6,635,754 loads,
a total of 9,302,803 loads. The figures for 1898 were: Hewn,

2,335.302 loads; sawn, 6,359,828 loads; total. 8,695,130 loads.
This immense quantity of wood-a load is 40 or 50 cubic

feet, according as it is sawn or hewed-comes from every part
of the globe, though the bulk of it is supplied by Russia, Sweden,
Norway, Germany and Canada, and it is distributed among 11S
ports in the United Kingdom; 26 ports in Scotland, and 16 in
Ireland taking a share of it. Following are the quantities
received at twenty-two of the principal ports:

1898. 1899.
Loads. Loads.

London ..................... 2,008,704 1,841,489
CardiffI.......................
Gloucester..................
Grimsby...................
B ristql ... ...................
Hartlepool (West) ............
H u ll .........................
Liverpool..................
Glasgow .....................
Manchester.................
Newport, Mon ...............
Borrowstonness..............
Grangemouth.................
Greenock ....................
L eith ........................
B elfast .......................
D ublin .......................
C ork .........................
Sw ansea .....................
Sunderland ...................
Shoreham...................
Southampton ..................

586,850
167,577
343,547
138,439
382,781
757.111

767,616
212,826

194,390

175,835
123,324
176,757
107,229

147;782

139,915

73-791

36,136
91.877

138,996
149,350

87,382

885,097
233,609
336,404
140,448

417,658
818,603
691,605

230,723

303,596
243.624
151,109

206,071

120.326

131.014

134,168

95,817
27,372

93,286
153,743
163,300

87,352

\VHEAT IN OUR WESTERN TERRITORI1ES.

The Department of Agriculture at Regina has completed the
compilation of threshers' returns for the Territories for 1899,
and liere are the figures compared with those of the previous
year:

1898. 1899. 1898 1899.
-Bushels- -Acreage-

Wheat .......... 5,542,478 6,946,997 307,580 364,777
Oats ............- 3,316,259 4,740,993 105,077 130,416
Barley ........... 499,512 342,435 17,092 14,633

The total area under cultivation in the Territories in 1899
was 515,826 acres compared with 429,749 acres in 1898. And the
average yield per acre calculated on a basis of each individual
return was: Wheat, 1898, 18.1o bushels; 1899, 19.04 bushels.
Oats, 1898, 28.93 bushels; 1899. 34.75 bushels. Barley, 1898. 26 29
bushels; 1899, 23.40 bushels.

RAISED CHEQUES.

The raising of cheques, that is, the alteration of amount of
a bank cheque to a sum higher than that for which it is drawn, is
a matter that gives bankers frequent concern and not infrequent
trouble. A law suit is now, we believe, in progress between two
banks in this province to decide which of the institutions is
liable for the difference between the sum certified by
one and the sum paid by the other on a raised cheque. We saw
the other day in the office of the Home Savings and Loan Co.

in Toronto a simple device, which greatly lessens, if it does not
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entirely prevent, the possibility of banks and other institutions
losing money by the raising of cheques. On the left hand end
of the cheque is printed in red a list of amounts ranging from $5
to $i,ooo, and under this the words, " Not to exceed the amount

struck ont." The intention is that the drawer of the cheque shall
strike out with bis pen the sum printed in red nearest equal to

the amtount of the cheque and which sum he does not wish

exceeded. If he does not strike it out the ledger-keeper has

instructions to run his pen through the proper sum, a proceed-

ing which is a further safeguard to the paying teller. The

cheque is made of sensitive paper, which prevents the ink o

the pen stroke being removed by chemical means. This precau-

tion, which is an extremely simple one, should commend itselt

to financial institutions, who are interested in getting the best

devices to prevent cheque raising.

LONDON LIFE INSURANCE COMPANY.

This month was held the twenty-fifth yearly meeting of the

London Life Insurance Company, and the occasion brought

together many policy-holders and shareholders from different

provinces of Canada. It was manifest that the showing made for

i890) pleased those present; indeed it ought to have pleased them.

Compared with 1898 there is an increase of more than 30 per

cent. in assurance in force, and a gain in new business; the

receipts from both premiunis and interest are increased without

any relative increase in expenses of administration; and the

assets are some 13 per cent. in value over those of twelve months

ago, resulting in an increase of surplus over all liabilities and

capital.
A large part of the company's aggregate of business written

$5,738.co, consists of industrial assurance; indeed the bulk of the

premium revenue comes from this source. If it can continue to

build up its Industrial branch without increasing expense beyond
the present ratio, its future is full of promise. Meanwhile the

London Life has done well for policy-holders. In a quarter

century it has paid out to them, or to heirs, $600,o91; of which

$11o.ooo was for matured endownients and cash surrender values.

and $33,ooo was cash profits. Nor have shareholders been obligea

to go without dividend. The management bas prudently looked

ahead and provided first, for a 4 per cent. basis instead of the

former 42 per cent. Government basis of reserves, and second,

for a .3½ per cent. basis, to which companies must shortly con-

form, so that it is very well off in this respect. The company's

business is well and carefully done, and its steady growth in

assets and in surplus must commend it to a still larger circle af

insurants.

GUELPH AND ONTARIO INVESTMENT SOCIETY.

The business of this company is active and growing.
Although not one-half the loans offered to it during the. year
were accepted, it has increased its total of mortgages to

$1,719,ooo. And the payments of both interest and instalments
of principal were found very satisfactory. Earnings were suffi-
cient to pay 8 per cent. dividend, to add $5,ooo to Reserve, and
to place $14,272 at the credit of contingent account. These are
very good earnings, and taken together with the limited quantity
of property in hand, show that the company has a good class of
borrowers, and that conditions in its field of action are pros-
perous. One is prepared to hear that the company's growing
business has rendered the present office premises inadequate for
its requirements. New premises have therefore been purchased
which will provide better vault accommodation and office facili-
ties. The men who conduct this successful company are among
the best known business and professional men of Guelph and its
neighborhood; and they are to be congratulated on the propor-
tions which its transactions have reached.

MARITIME PROVINCE NOTES.

Burtt & Coburn. grocers at*Fredericton, have dissolved
partnership. Mr. Coburn will continue at the iold stand. and \Ir.
Burtt will open a new store on Queen street.

A letter from Digby, N.S., says a local company is being
formed to equip a regular packet line between Digby and St.
John.

A ..A .VJ %PL% -:,riqEý 1-rimFIS

,ped
The factory premises at Bridgetown, N.S., recentlY occP

by Curry Bros. & Brent Co., limited, have been sold to Mestr

Beeler, of Clementsvale, and Peters, of St. John, who bOUt

the manufacture of barrels and shingles on a large scaieao

July 1st. shiPP
The Buckler Brick Co.. of Annapolis, N.S., are

soo,ooo brick to Sydney for the Dominion Steel Co. d Feb-
For the months of November, December, January an

ruary there has been shipped from Sand Point elevators ,iter

bushels of grain. During the corresponding months last this

there were shipped 1,893,267 bushels, making an increase

season of 696,o86 bushels.

A company composed of Cape Breton people is abaU

start a flour and corn mill at Sydney. thre'

Workmen are busy getting out the timbers for a ne"wtr

master schooner to be built at Bear River by Clark 3ros.t 19'

City of St. John 6 per cent. bonds maturing June Is,0last

to the amount of $15,ooo, were sold at auction in St. close

week at 34 per cent. premium. The sale was made to

trust estate.

INSURANCE MATTERS.

Putting a Good Face on it.-"Well, how are thngshr

this morning ?" asked the insurance reporter. iC ee

answered the optimistic fire insurance agent. iW o'rre'

away nearly 2,ooo more blotters to-day than we did the

sponding day last year."-Chicago Tribune.

The annual meeting of the Northwest Fire Insuranceide»I

pany was held in Winnipeg last month. A half yearly adiS
was declared at the rate of 4 per cent. per annull res-et,

Inkster was re-elected president; Thos. Gilroy vice-Pre

and G. O. Woodman, secretary-manager of the comPanY. the

President Whiting, of the Orient Insurance CompnSy liébe

United States, writes the following about farm risks: be l
Orient writes a little farm business and endeavors to bfof

select. and yet with all our care the loss ratio on this clas 5 id-

18q was 100 per cent. The average rate on selected fa odete

ings should be 1½ per annum to produce even a

profit."def'

The Sun Life Assuraice Co., says The Regina ose

which holds $7,ooo Moose Jaw town debentures, wi sO

the application·of the town site trustees to have the ll't'

the town site reduced. t

The partnership between Gilroy & Baker. anagerays

Sun Life Association of Canada, has been dissolved' Sa '

Winnipeg Telegram. Mr. Gilroy has been appointed cttwest

ager and Mr. Baker manager for Manitoba and the

Territories, with head office at Winnipeg for the district.

The Western Canadian Hail Insurance Co. has
formed at Wawanesa, Man. The officers are: president ,d,
Fowler, M.P.P., Wawanesa; vice-president. Angus thVwaite

Rounthwaite: 2nd vice-president. S. Martin, tt ef

treasurer, R. J. Neithercut, Wawanesa; secretary andtan

Jos. Cornell. Wawanesa; appraiser and inspector of agen

Mlain. Wawanesa: solicitor. J. H. Ingram, Wawanesa.

DRY GOODS ITEMS.

A Victoria, B.C., woman is ber own trading stamnP Co

She gives a postage stamp with every 25-cent purchase ra

Terms were arranged between the strikers and the 0

ment of the Cornwall Manufacturing Company's wooîeh

Tuesday, and the mill is running again. gods
An advance in varions lines of domestic cotton9 gods

notified by the Canadian Colored Cotton Company. 'othsan

affected are denims, tickings, shirtings, yarns.,awning

flannelettes. d.le

The St. John's, Nfld., sealing fleet has not reportee lad
it saiitd ten days ago. It is feared the catches wil aot by

as the ice floes bave been driven hundreds of miles

off-shore winds. cotton

About two-thirds of the strikers at the gingston age5'

mills have decided to return to work at the old rate Of

says a letter of Monday last. The strike is raised tisfactorly'

and purposes, and work at the mill is progressing sa
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the Surprising, says The Dry Goods Economist, to observe t
orkutuber of women who occupy the ladies' parlors of New b

Con Stores until close upon the closing hour. They sit in silent

t t enjoying a magazine or newspaper till one wonders how

Drî POssibly get home in time for dinner. But their

thee testifies to the popularity of the dry goods store, which t

coviences and comforts it affords to women altogether
the Place of a club.Y

AAt the annual meeting of the Anchor Knitting Co., of2

eClaqte, the reports were satisfactory, the usual dividend was
i rd, and the reserve fund was augn1ented. The mill is run-

doetie, and has orders enough to keep it busy till the

hf year. The directors elected are: President, H. K.
tr eOf Ottawa; vice-president, A. J. McAdam; secretary-
b rer, l. W. Lundy; managing director, Jos. Ainley; Robt.
o >rockville; Geo. F. Francis, Pakenham, and J. G.

Peibroke.

POR GROCERS AND PROVISION DEALERS.

oot tdoncables denote a quiet and unchanged market for

V Te spring salnon catch on the Fraser river has so far been
pt oor·

91 teet Sugar is in good demand in London and firm at a
tht advance

re is a great scarcity of apricots on the Pacific coast, and
b -Views are very high.

ellbtring the past four months Mr. Chas. Morrison, of Grand

, has shipped 14,103 pounds of honey.

ccording to Baltimore advices canned peas can be bought
e lower, but everything else on the list is unchanged.1

1an Francisco advices are that from present indications the
%ry outPut for the season will not be less than 4.500,000

fr botred vegetables are stiffening; there is a brisk enquiry
il( tr eorn and tomatoes, the latter being advanced im price

The 1,
Netra ivew York coffee market is strong in tone; prices for

î rate are higher, and there is a slight improvement in values
al supplies.

1)'te stock of beans in Canada is estimated at about 60.000
or 0ne-fifth of what it was a year ago. Prices have about
during that time.

the canned goods market in New York is dull. Canners

h ueght to be quoting too high prices for future delivery. of
fruits and vegetables. Evaporated apples are stiff.

Nta ew York tlhere is a large enquiry for buckwheat, oat-
aenshredded wlieat, while dried fruits are beginning to

tish ten. The demand for cured fish is dull, especially as
is the 1-enten season.

tint, sugar market shows great strength this week, on this
S k ant and outside of it. Quotations are up in New York

Dt, iontreal refiners have advanced prices of all grades 5 cents
thtlbs. There is a feeling in bothi New York and Montreal

nothr rise is not far off.

Teiiled st price for lemons in twenty-five years was

s ta sale in New York on Tuesday. It was on the

%p1 .f the opening of a new warehouse, and there was sharp

Sb o for the -honor of buying the first lot of fruit. .A lot
oth was knocked down at $18.75 per box. Last week a
he sane brand brought $2.50 per box.

ANSWERS TO ENQUIRERS.

Wn taapologize to a number of enquirers whose letters have

d th reswsred for several weeks. The demand upon our time
4thatPressureupon our columns of purely financial inatterthat Period nust be our excuse.

rue .CRIFFUL.-l'he company you plainly indicate but do not

reonsWhat is known as an assessment company. We do flot
ild 1 it.l~ 

T
he other company which you say is dearer,.

sagent you name, las been established more than

hirty years, has paid millions of dollars in claims, and is, we

believe, sound.

W. McC., Hamilton.-A very interesting lecture was that of

Mr. Eibert Hubbard, but we do not know where you can get a

ull report of it. Suppose you write to Mr. Hubbard himself at

he Roycroft Press, at East Aurora, N.Y. His story at the

Conservatory of Music here was a brief summary of the achieve-

ments of the Sociological experiment made at the Roycroft shop,

and a quaint, humorous. pungent description of what art is and

is not-does and does not. Here is his conclusion, from memory:

" These two thoughts," said Mr. Hubbard, "I would like to

leave with you. The first is a saying of William Morris, Art

is the expression of the joy which a worker feels in his work.

The other is from Robert Louis Stevenson, of blessed nemory.

' I know,' said lie, 'what joy is, for I have done good work.'"

ENQUIRER, Winnipeg.-Have not heard of such a company

either here or in Ottawa. Some of your data correspond with

those of the Royal Trust Company, of Montreal, organized some

months ago. It has a capital of $5ooooo subscribed, and $250,ooo

paid. The executive is composed. we are told, of Lord Strath-

cona, president; Senator Drummond, vice-president; directors,

Messrs. R. B. Angus, E. S. Clouston, A. F. Gault, E. B. Green-

shields, C. M. Hays, C. R. Hosmer, Sir William C. Macdonald,

W. W. Ogilvie, A. T. Paterson, James Ross, T. G. Shaughnessy,

and Sir William Van Horne. The temporary secretary appointed

is Mr. A. E. Holt, of Montreal.

-- Her citizens are proud of Toronto for many things, but

markedly because of her position and progress in matters of edu-

cation. We have made some progress in art, especially of late

years, but are still in this regard far behind cities of equal size

and importance in the United States, and other British colonies.

We lack in this centre of education an appropriate home for the

fine arts. Art workers feel the need of such a place of reference

and comparison; and students we are told feel the lack of oppor-

tunities for study. At a meeting held the other evening to dis-

cuss the matter, the chairman very pluckily declined to advo-

cate running to the Government for assistance. He hoped, lie

said, to see an Art Muséum founded and managed by the citi-

zens of Toronto. We hope to find a liberal spirit manifested by

the prominent gentlemen of the city towards such a measure.

Those who have been in Montreal, Detroit and Cincinnati will

know what advantages these cities have over us by reason of

their art rooms, either founded or supported largely by publhc-

spirited citizens. The object is a worthy one, and the liberality

of sone of our wealthy men towards it will be well bestowed.

-- Since reviewing, a week or two ago, the report of the

Bank of British North America, submitted at the recent meeting

of the bank in London, we have received the full text of the

chairman's address on that occasion, and reprint it in the present

issue. In addition to the points already noted in our columns,

illustrating the prosperous character of the bank's business for

1899, we remark what Mr. Whatman said about the increase of

circulation, the more profitable use of the bank's nioney in new

York, and various features which conduced to the improvement

of Canadian trade. The chairman also paid a tribute to the abil-

ity and diligence of the general manager of the bank, a tribute

which the many in Canada who know the British Bank will agree

is deserved. In speaking of the death of Mr. Kingsford, one of

the directors, the chairman announced that Mr. John Paton liad

been elected to the vacant directorship. Mr. Paton was some

years ago representative of the bank in New York, and is well

acquainted with the money market of that city.

-A man whose character combines energy and fire with

reflection, business enterprise with prudence, executive courage

with impartiality, sturdy honesty with good feeling, knowledge of

men with knowledge of principles. is a valuable member of a

comniunity. Such a man was the late George Hope Bertram,

membcr of Parliament for Toronto Centre. It is sad to reflect

that wlat was already a serviceable and promnised to be a still

more valuable career has been cut short at the early age of 53.

This country is poorer for the death of men of this stamp, who

command the respect alike of business ally and rival, of political

friend and foe. The relatives of Mm. Bertram have the sympathy

of many.

1855
.L%ý IN. y 1 1 LVI nw Çn



-THE MOTirt A
A8 A. . M-d XI. "IN 2W1E

-Continued business activity. increased propertv values,
$90,00o spent in new buildings last year, and every business
place and dwelling in the city now occupied. Such is the report
sent ont from Brandon. And the city council announce, after a
careful investigation and a long conference with its bondhold-
ers, that by practising certain economies they will be able to
handle the city's indebtedness, and no compromise with the
creditors will be necessary. This is good news indeed, and the
city council's announcement is what one would expect of the
prudent second thought of a prosperous Manitoba municipality.

-Arrangements for the transfer of the general huad office,.
of the Bank of Nova Scotia to Toronto are abot completed.
and on the 26th of the presen1t nionth the general manager and
his fuli staff. including inspection departnent, will be installed
in premises taken in the Canada Life Building. The'legal liead-
quarters of the bank will reniain in Halifax, where MIr. Il. A.
Flemming, late manager at MNontreal, will act as secretarv to the
board of directors. but the general direction of ail thie branches
will htreafter be controlled from Toronto.

-The British naval estimates for the year 19oo-1go total
£27,522,600,an increase of £928,100, providing for an increase

of 220 onficers and 4.020 men for new ships. It is proposed to
build two new battleships, six first-class armored cruisers, a
second-class cruiser, two tvi screw sloops, two gunboats and
two torpedo boats.

-At a meeting of the directors of the Bank of New Bruns-
wick held in St. John last Friday, Mr. James Manchester, who
has been vice-president, was chosen president in the place ot
the late Senator Lewin. Mr. J. Morris Robinson was elected
vice-president.

-We learn that Hon. J. R. Stratton, of the Ontario Gov-
ernment, lias been elected a director of the Traders' Bank of
Canada, to replace the late Mr. George Tuckett.

-The Standard Bank of Canada has 'ped an ice ai
Richnond Hill, Ont.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, March 22nd, 1900, compared with those
of the previous week :

CLE ARINGS.

M ontreal.....................
Toronto......................
W innipeg ...................
Halifax .....................
Hamilton ...................
St. John .....................
Vancouver ....................
Victoria ...................

Aggregate balances, this week, 8.

March ?2, 1900. March 15, 19,0.
$12,557,170 811,781,371

9,298,420 8,906,385
1,654,081 1,585,74
1,300,598 1,468,399

651,786 730,670
596,306 532,464
700,346 735,896
....... 501,785

8..........826,242,044
.last week, 83,768,141

Meetings.

LONDON LIFE INSURANCE COMPANY.

The twenty-fifth annual meeting of the shareholders and
policy-holders of the London Life Insurance Company was
held at the company's office, London, Ont., on Thursday, the
1st day of March, 1oo.

There were present: The president, Mr. John McClary. in
the chair; Mr. J. G. Richter, manager and secretary, and gen-
tlenen fron London, Sarnia, Chatham. Brantford, Hamilton,
Toronto, Winnipeg, Berlin, Galt, Guelph, Woodstock, Hali-
fax and Ottawa, to the number of fifty.

The notice calling the meeting was read by the secretary.
after which the minutes of the last meeting were read and
confirmed, and directors' report and financial statement for
year ending December 31st, 189l' submitted, as follows:

REPORT.
The directors of the company beg to submit the annual

report and duly audited financial statement for the year ending
December 31st, 1899.

During the year, 13,278 applications for insurance, amount-
ing to $1,706,188, were accepted and policies issued therefor.
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Cash profits paid policy-holders.$ 4,740 26
Paid for surrendered policies. 3.454 64
Matured endowments..... ... 8,020 o0
Ordinary clains paid......... 10,375 31
Industrial claims paid........41,165 94

Dividends to shareholders .
Salaries, "Ordinary," including

H. O. salaries.............$10,056 79
Commissions, " Ordinary " .. 10,064 21

Salaries, "Industrial"........ 18,623 00
Commissions "Industrial" ... 36,540 93

Advertising. $570.86; directors' fees,
$804: com. on investments, $903.57;
travelling expenses, $4,168.21; legal ex-
penses, $16o.13; postage and exchange.
$660.37: Government fees and taxes,
$2.654.45; printing and stationcry.
$2,011.48: niedical fees, $1,089; office
furniture. $211.6i; rents, $2,244: ex-
pense account, $2,137.74.............

Net invested assets 31st December. 1899

ASSETS AS FOLLOwS:

Cash in office and banks . .. $
Loans on policies..........
Loan company stocks.
Bonds and debentures.
Loans on stocks..........
Mortgages on real estate....
Real estate .......... ......

67,756 15
4,250 00

20,121 OO

55,163 93

4 65.0 50

$ 8.15.469.

23,326 77
44,357 25
82,520 0o
60,300 oo
20,097 30

604,362 87
502 76

-- $835.466 95

ADDITIONAL ASSETS.

Premiums in course of collec-
tion, net .......... ...... $ 5,004 07

Premium notes, net.......... 3,287 40
Deferred premiums, net .... 9,629 38
Interest due and accrued .... 22,035 12

39.955 97 c87.5-4
Total assets, 31st Dec., 1899

To cover liabilities as follows-
Total reserve on policies in

force.....................$789,625 22
Less re-insurance reserve .. 2,560 95

$787.064 27

arwere
The net prenium and interest receipts of theY 40-,

respectively $226,585.86 and $41,554.35, or a total of $
being an increase of $26,957.71 over the previous year ns, c

The sum of $51,541.25 was paid for death claddPolieS
for matured endowments, and $8,194.90 for surrend .eicyhl
and cash profits, naking a total of $67,756.15 paid Poîîy
or their heirs during the year.at

The insurance in force on the company's b.Sraces'
the close of the year, after deducting all re-ind s 37
anounted to $5,778,622.13, under 2,442 " OrdinarY of 4.253
SIlndustrial." or a total of 40,579 policies-an increa
policies for insurance of $568,102.85 for the year. but Sib

The assets of the company, exclusive of uncalled 5,34
scribed capital, amount to $875.422.92, an increase of $ e du-
for the year. The interest and other payments falling dses
ing the year were in the main satisfactorily met. r oand t
nispect of investments were incurred during the oyeaclostre
real estate came into the company's possession by fore
or otherwise. Sle. . olicies, ple

The liabilities of the company under existing P st av0
in all other respects, have been provided for in the ia 01d
manner, the whole amounting to $79,,234.79. The sbribe
policy-holders' account, exclusive of uncalled but. adbsc.dp
capital, is therefore $85,188.13. and after deductin8 rePal "
capital. accumulating profits and contingent fund, there 50-
a net surplus over all liabilities and capital of $24,296.

JOHN Mcpres Tt.

Twi:NTY-FIFTH ANNUAL FINANCIAL STATEMENT 0F

LONDON LlFE INSUXRANCE COMPANY FOR XE&
ENDING 31ST DECEMBER, 1899.

Net invested assets, 31st December, 1898,
brought forward .................... $733,477 24

Less premium on debentures written off 344 0'> 3

Receipts.

Intercst on investments...............$ 41,554 35
General premiums, $65,342.96, less re-in-

surance premiums, $388.6o.........64,954 36 684
Industrial premiums..................161,63, 50

$1,00154j

Disbursements.

.,Iodd
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Sa1~ ac
% -c, ru d ........................ 1,464 74

anc endowments unadjusted ........ 1,080oo
rehol4rerniums ........ ............ 343 57rs' special account ......... .. 282 21

- 790,234 79

DortiOn Policy holders' account, ap-
Cý'ti"net das under ................. ..... $ 85.188 13Ctaigent fun •........... .......... $ 500 0o

"il ting Profits.......... ........ 10,391 63Paid-up·............-.......... 50,ooo Ou
60,891 63

l t slver all liabilities and capital. . $ 24,296 50
t enareholders of the London Life Insurance Co:

y acetemn-I hereby certify that I have audited the books
ear l.nts Of the London Life Insurance Company for the

ritdantic31st December, 1899, and find them correct and in
her 1iabt With the above statement, the reserve fund and all14 rird aanditae

rder lities being amply provided for. I find the securities
, and the books of the company carefully and neatly

Londo GEO. F. JEWELL, F..A.,
a Ont., Feb. 12th, 1900. Auditor.adoDtie President, Mr. John McClary,. previous to moving the

S f the report, etc., said:
r( 6nanren.The report of the directors and the accompany-
t e Ofth statement which you have before you present the

0 the past year's operations and the position of thetedYgenerally in so ample a manner as not to require anv
Th explanation.

all Year under review has on the whole been a fairly suc-
esset ia Continued and solid progress has been made in.hltia 5 sPertaining to the company's affairs.

et n ew business written during the year was about 1o per
a 'ereass of the new business of the previous year, while

4et an in insurance in force at the close of the year shows
uf the Over 33 per cent. of the total new business written
Da nstYear. Wen regard is had to the tusual lapse ratio
sh .of ul rathe1 insurance, which constitutes a considera-le

ge company's business, this is a very credital3le

as ofrenium and interest receipts of the year show anorner over 11 per cent., while the ratio of expenses to
De Cent the same as for the year previous, and under 35
et Ind. S large a proportion of the company's business
a Sr e tsrial Insurance, this is, I believe, a lower ratio of
thilar can is experienced by any other company transacting

Oq"ird- ass of business. Separating the " Industrial" froni
ite only inary " the ratio of expense to income of the latter
tin aric 5-7 Per cent. This, when regard is had to the lim-

safent Of " Ordinary " business in force, and the con -
b e and profitable employment of the company's funds.

to> favrableeded to be a good showing, and accounts for the
.a cipat-e profits the company has been enabled to declare
uhuuJerl'ang policy-holders.

t hsets of the company have increased over 13 per cent.
efre Year, and are of the highest class, as will be seen

14 t to the detailed statement. Many of the securities
ce Crompany have, in fact, a market value considerably

ent What they have been taken in at in the company's

r abilities have been provided for in the nost ample
44aa ¡, naddition to the re-insurance reserve required to betor Ire for the security of policy-holders. the directors vol-

Jath e PPlemented the Governmept standard of 41½2 per cent.
tre ry t ten years in respect of business issued prior to
an 't o fht 1900, by transferring $15,000 from the amount at
tiD 3 1ch fareholders' special account at the close of the year.
½Ç0 prother sums from the contingent fund and unappor-
%peîs bus . as was necessary to bring the whole of the com-
titae addiness up to a 4 per cent. reserve standard. Further
3k Unt itions to the reserve fund will be made from time to
> ter iete Whole of the company's business will be upon a iew b t. reserve basis. which is the Government standard
aNtUiness transacted from and after the first of this year.
Z'4d astanding the severe test which the company has
(à-, n regards the character and value of its assets, and the

ed fner in which the liabilities of every nature have been
Dro' the net surplus over all liabilities, including accumu-

2'learly 2, balance of contingent fund and capital. increased
Per cent. for the year, and now stands at over

kt ov*rthe basis Of a 43/2 per cent. reserve valuation the
ij than -every liability and capital would be fully $30,ooo

1e Wththh is indicated.
l. ese remarks I beg to move the adoption of the

1 n tepresident, Mr. A. O. Jeffery, in seconding the
e inf e report, said:

4 Ou mation already before the meeting will. 1 am sure,
ad stabilty of the company. The actual progress

tatcan be readily determined from the following com-
aditenent of receipts, assets and insurance in force foricaed at quinquennial periods since the formation ofin 1874:

Receipts. Assets. Ins. in force.
1879............$ 22,551 48 $ 74,333 58 $ 610,629 51
1884 ............ 29,722 85 123,302 37 992,155 00
1889..............77,889 89 230,213 81 2,499,423 41
1894..............154,060 20 470,608 Il 3,724,505 21
1899............ 238,140 21 875,422 92 5,776,622 13

These figures show steady and substantial progress, a solid
ioundation for future progress and prosperity.

In the matter of profits to policy-holders, the progress
being made is eqUally gratifying. No participating policies
were issued during the lirst ten years after organzation, the
business of the company during this period being confined to
non-participating hife and accident insurance. The first dis-
tribution of profits was made in 1886, and amounted to only
$57.32. In 1891 the cash profits amounted to $1,488.67, in 1896
to $3,228.15, and in 1899 to -$4,740.26. The total cash profits
paid during the past lourteen years aggregate $33,027.76, in
addition to which $10,391.63 accumulated profits now stand at
the credit of policy-holders leaving their profits to accumulate,
subject to withdrawal at some future time, making total paid
profits and accumulating, $43,419.39-a very excellent showing
for the period referred to.

As this is the twenty-fifth annual report of the company, a
brief resume of what has been accomplished during the past
twenty-five years may be of interest.

The total premium receipts during this period aggregate
$1,922,935.33, and the total interest receipts $337,184.02, making
a grand total of $2,260,119.35.

Total claims paid during this period aggregate $456,477.98;
matured endowments paid, $63,973.; cash surrender values paid,
$46,620.37; cash prof:ts paid, $33,027.76, making a total of
$600,091.11 paid policy-holders or heirs. Adding to the fore-
going pavments out. Accumulating profits, $10,391.63; net
reserve at credit of policy-holders, $772,625.22, and surplus over
all liabilities and capital, $24,296.5o, we have a grand total of
$1,407,412.46, or over 73 per cent. of the total premium receipts
paid policy-holders or heirs, and remaining at credit of policy.
holders and payable in the future.

During this period the dividends to shareholders aggregate
$ao,241.95. and the total expenditures of every character.
$812,404.94. or less than 36 per cent. of the aggregate premium
and interest receipts of the company.

With these remarks I beg to second the adoption of the
report.

Judge Bell said.-As a policy-holder' director I have had
ample opportunity of knowing how the business of the con-
pany is being conducted, and approve of the course adopted.
More new business might be written if more money was ex-
pended in this way. The policy of the board has, however, been
to keep within safe limits in this respect, and by being satisfied
Vith a moderate amount of rew business being written in pro-
portion to the business in force on the company's books, better
profit results are being obtained for policy-holders, and a more
substantial business built up than would otherwise be the case.

Before the formal adoption of the report, Mr. Geo. F.
Jewell. the company's auditor, said that from his position he
was able to speak with full knowledge of the steady and sub-
stantial progress which had been made during the sixteen
vears in which he bad filled the office. The business was hon-
estly built up by the diligence and hard work of the board.
the staff, and the agents, upon such principles of economy and
liberality as would assuredly guarantee the continuance of its
success. He would alwavs feel a lively interest in the com-
pany's welfare and advancement, and had every confidence that
lis successor in the ofnce. which his own financial engage-
ments would not permit him longer to retain, wo-ld receive
the sanie frank and courteous treatment which had always been
accorded to him.

The report was unanimously adopted.
A hearty and unanimous vote of thanks was tendered the

agents and other emplovees of the company for the satisfactory
manner in which they had discharged their several duties dur-
ing the 'past year. Suitable responses were made by Messrs.
Geo. McBroom, superintendent of agents, London; W. G.
Brown, Hamilton; James Dickson, Winnipeg: J. W. Humnhrev,
Chatham: A. Bretz, Toronto: A. Perry, Brockville: W. S.
Hodcrins. Ottawa: J. A. Bement, Brantford: D. McFwan, St.
Catharines. and other representatives of the companv present.

A by-law was passed changing the date for holding the
annual meeting of the company from the first Thursday in
March to the second Mondav in March. at the hour of three
o'clock in the afternoon, at which time future annual meetings
will be held.

The balloting for election of directors for the currAnt vear
resulted in the unanimous, re-election of Messrs. John McClary,
A. O. Jeffery, W. Bowman, George C. Gibbons, W. F. Bullen
and A. S. Emerv. all of London, as stockholders' directors. and
Jndge Bell. Chatham: T. H. Smallman, London and G. M.
Harrison. Glencoe, as policy-holders' directors.

At a subsequent meeting of the directors, Mr. John McClary
was re-elected president and Mr. A. O. Jeffery, vice-president.

-For further reports of meetings see pages 1259. 1260, 1261
and 1262.
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STATEMENT OF BANE
under Dominion Gov't
for the month ending
1900.

ONTARIO.
1 Bank of Toronto.................
2 Canadian Bank of Commerce......
3 Dominion Bank.............
4 Ontario Bank ......................
5 Standard Bank..................
6 *Imperial Bank ................ .........
7 Traders Bank of Canada...........
8 Bank of Hamilton .................
9 Bank of Ottawa ....................

10 Western Bank of Canada............
QUEBEC.

Il Bank of Montreal............
12 Bank of B. N. A. .......................
13 Banque du Peuple ................
14 Banque Jacques-Cartier ............
15 Banque Ville-Marie ...............
16 La Banque d'Hochelaga ............
17 *Molsons Bank .........................
18 Merchants Bank of Canada.........
19 Banque Nationale .................
20 Quebec Bank.............................
21 Union Bank of Canada ............
22 Banque de St. Jean...............
23 Banque de St. Hyacinthe............
24 Eastern Townships Bank .........

NOVA SCOTIA.
25 Bank of Nova Scotia ..............
26 Merchants Bank of Halifax.........
27 People's Bank of Halifax............

28 Union Bank of Halifax...............
29 Halifax Banking Ce..............
30 Bank of Yarmouth .................
31 Exchange Bank of Yarmouth......
32 Commercial Bank of Windsor ...

NEW BRUNSWICK.
33 Bank of New Brunswick ............
34 People's Bank ......................
35 St. Stephen's Bank..............

BRITISH COLUMBIA.
36 *Bank of British Columbia......

P.E. ISLAND.
37 The Summerside Bank ..... ......
38 The Merchants Bank of P. E. I....

Grand total...... ...............

TH E M ON E£*TARY T]I

CAPITAL.IS acting
charter,

Feb. 28, Capital
author-

ized.

Toronto $2000.00.
do 6,000,000
do 1.500.0O
do 1,000,000
do 2,000,000
do 2,500,000
do 1,000.000

Hamilton 9,000,000
Ottawa 2,000,000

Oshawa 1,000,000

Montreal 12,000,000
do 4,866,666
do
do 500,000
do
do 2,000,000
do 2,'00,000
do 6,000,000

Quebec 1,200,000
do 3,000,000
do 2,000,000

St. Johns 1,000,000
St. Hyacinthe 1,000,000
Sherbrooke 1,500,000

Halifax 2,000,000
do 2,,00,000
do 800,000
do 1,500,000
do 500,000

Yarmouth 300,000
do 280,000

Windsor 500,000

St. John 500,000
Fredericton 180,000
St. Stephen 200,000

Victoria 9,733,332

Summerside 48,666
Charlottetown 500,000

77,608,661

Capital
sub-

scribed.

2,000,0001
6,000,000
1,500,000
1,000,000
1,000,000
2.482,70

9M,400
1,73 ,900
1,994,900

500,000

12,000,000
4,866,666

500,000

1,5LT,000
2,4 8,850
6,000,000
1,200,000
2,500,000
2,000.000

500,200
504,600

1,500,000

1,785,406
2,(00,000

700,000
584,150
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

J 5,360,4 48

ASSETS.

Dewsitswith
Dom

Dominion Gov. forcBANIK Specie. Notes. security0
of note
circula-

tion.

ONTARIO
1 Bank of Toronto ... 8647,602 1,182.969 80,000
2 C. Bk. of Commerce 441 623 1,091,664 175,311
3 Dominion Bank...... 455,586 945,682 75,000

4 Ontario Bank 82.975 303,124 50,000
5 Standard Bank" 176,68 359,015 0000
8 Imperial Bank Can. 571,767 1,112,250 90,000

1 Traders Bk. of Can. 129,986 275.450 36,050
8 Bank of Hamilton. 230,011 447,19 7000
9 Bank of Ottawa..... 25,101 469,936 75,000

10 Western Bk. Can ... 25,266 25,974 19,240

. QUEBEC.
Il Bank of Montreal... 2,069,860 2,99.59 301,000
12 Bank of B. N. A...... 50 7J 1,28,23 77,232
13 Bank du Peuple...... ......................
14 Bk Jacques Cartier. 1.386 11,C61 24,01
15 Bank Ville-Marie .... . . . . . . .

16 Bk de Hochelaga ... 1,99 538,719 53,120
17 Molsons Bank......... 337,398 995767 0,0
18 MerchantsBank1...... ,367 828757 160,00
19 Bank Nationale7...... 4,672 321,233 5
20 Quebec Bank......... 23271 54,03 67,000
21 Union Bank Can .. 4021 362,f22 80,000
22 Bank de St. Jean ... 7. 119 3111
23 B. de St. Hyacinthe 13,5(8 9,548 1202.
24 Eastern Tp. Bank... 115,3.6 127396

NOVA SCOTIA.
25 Bk. of Nova Scotia. 13,970 1,946,73i 73.817
2b Merchants Bk. Hal. 765,385 715,211 74,200
27 People's Bk. of Hal. 55A415 138,118 2ý1'289
28 Union Bk. of Hal'x. 66090 186653 25,0001
29 Halifax Bank'g Co. 73,e14 1.91,717
30 Bank of Yarmouth. 30745 30,17to1  21696

31 Exchange Bk. Var... 4.498 5 4no 1677
32 Com. Bk. Windsor. 2,5,097 347661,8.823

33 N. BRUNSWICK.
Bkt. cf N. Brunswick 133,92 208,719 22310

34 People's Bank, N.B 4,759 9,903 7.200
35 St. Stepben's Bank. 1li,051 10,400 6,770

B COLUMBIA. 137 5
36 Bk.of B. Columbia 1.59 31,73 57,395

P. E. ISLAND.25
37 SummersideBank...02>3,091 1
38 Mer. Bk.of P.E.... 1  3,598 9,542 92

Grand Total ....... ,
7
4

4 17,72845 2056,34

Loans
Notes of to

and other
Cheques Banks
on other ln
Banks. Canada

secured

296,961............
860,947............
503,027............
253,190 ............
13-,I1............
514,975 ............
213,033 ............
25 ,8 ............
1 6,290 ............

18 ...........

1,153,956'.....
275,8481 4,000

7,741 ............

517,769 ..... ......
699,(98 ..... .....
910,684 239,253
225,717 ..... .....
324,006 170,907

8,41 ............
3, 71 ..........

80 8 ...........
49 817.......

(03,788 ........ .
432,1411 90.301

80,585 ...........
70,170 ............

12 ............
16 5 ............

2,634 ............
14 652 .....

32.160i....

$68,335 ....
2,58I ............

8 963,163 494,461

Demand
deposits

or at
notice

or on a
fixed day

with
other

Banks ln
Canada.

Bal. due
from
other

Canad'n
Banks

in daily
ezch'ge.

18,148 ....
122,529 6,660
218,67 .....

30,742 ..... ......
177,627 ......
335,0965 1,305
106,457 ............
16,234 ...........
243,30!1 360
343,928 24,525

12,755 2,266

25,2971 1,651

1,038 ('5,373
141,2 44 6,87:?............... 2 1,099

.............. .51,185

............... 1,617
39,338 ..... .....
40,259 ........ ...
38,802 1,691

655 879 15,542

5,426 954
14.0 1 .........

18,573 ...........
96.783 ......., ..82.973 ,114

130,446 1,765
11,379 ..
90,913.

51,811.
69,811 ....
19,524 ............

86,752 33 f92

10376 .........
9,605... .. ......

BalanceBalance due fromdue fromp agents of
agents Bank

>f the B'k or from
or from other

other banks,
Banks.or etc., inagencies United
abroad. Kingdom.

60.5,713 149,963
1,596,03.....---

698,233............
111,126 ....-- ....-

14,330 ··· ·..----.
786.619 523,001

27,590.

226,515 ...-..........
6,2311 30,2191

10,560,793 6,897,58
918 .983 ...----.

3,097 . 801

38. 435. . ..... .... ....176,7M3 55,84i

144,('63 

109,51.6

348.435 .-....-

164,319..-....
18,236 ..........

4,237 ...........
32,415 .... ....

120,316..............

647,4.26·... ------.
308.128 -.-... -
12,023 24,10

66.9831·.••--
28,624 5,785

91,073..... ··.
23,6451 13,996

184.703i 1I,368

5,346 15,749
16,542 159

47,604 1 t39609

414 ...............
7,(7 9,333

Dominion
Govern-

ment
deben-

tures or
stocks.

231,936
504,534

.... i .. ...
373.66C
21b,241

48,666
44.469

391,702
31,127

237,27'
.........

Public
and

Munic.
securi-

ties
not

Cana-
dian.

542,9)29
3, 796,707

826.618
155,274

1,42,736
1059,479

571,471
702,€01
489,702
525,832

Can-
adian,
British

and
other

Railway
securi-

ties.

1,839,93,
2,1 0,984
1,735,631

607,998
166,300
807,83

303,779
90,666

283,29 1,754,403
...........

121,666 503,726. ......

427 299
325,141

1,336,266
35,000

201,060
..-.--.........

253 059
131,992
676,ub7

226,1f 4
':,146

............2,364,731

121,660~

... .......... ............
· · ··..-- ...-- .. ... .. ...

13,000,320'4"

......-.......
108,000

.............
90546

......... , 4 ..

1,21P,175
1,410,844

26,588
161,495

20.000
64,00

............... 1,9w00 .......

2,f7 35,315

................... ....... .. ..

............... ............ .......

3,S14,825 243,757 18,116,808 9,495,472 4,766,992116782730 14 747,544~

*Return of Batks of Britisb Nortb America snd British Columbia include Canamian business onty.

1-Cal
1

Lo" 00Bonds

Stocks

. 6,681

co6

521,23

31,161

.fA

... 

... .

........

Amount Rateper
Capital of cent.of

paid Rest or last
up. Reserve Divi-

Fund. dend
declar'd

2,000,000 1,800,000 10
6,000,000 1,000,000 7
1,500,000 1,500,000 12
1,000,000 110,000 5
1,000,000 600,000 8
2,391,/13 1,554.298 9

020,4-0 70,000 6
1,D76,020 1,050.173 8
1,735,(50 1,406,287 8

3880239 118,000 7

12,000,000 6,000,000 10
4,866,666 1,581,t66 5

500,000 N il. 6

1,4'9,130 565,000 7
2,268,455 1,625,000 8
6,000,000 2,600,000 7
1,200,000 150,000 6
2,500,000 700,000 6
2,0u0.000 450,000 6

262,154 10,000 6
314.3t0 75,000 6

1,500,000 860,000 7

1,779,100 2,184,830 g
1,996,320 1,708,8 2 7
700,000 240,000 6
510,150 289,575 7
500,000 400,000 7
300,000 30,000 5
259,931 30,000 5
350,000 80,000 6

500,000 700,000 12
180,000 110,000 8
200,000 45,000 5

2,919,996 486,666 5

48,666 21,000 7
200,020 80,000 8

3,876,310 30,291,307 ...... ..

MNIES

LIABILITIES.
the

Bal, due Deposits bc t
Notes in to Dom. Bal. due to by the P0
circula- Gov. after Govicial public ab16 p

tion. deducting n payable ou no sy.
advancea. menta. delnaud. a

6  
,..

1,5L 3,75i3' 30,44 . .............. 3,966
4.18-,553 3S,270, 358.708 6,.667,47 635,
11,30,0.4 23,53d 2,165 3,751.0 7

9F7.9ý29 14,3571 238,830 1,573A6 jý5 o
866710 20.364 238,555 411, 8

1,57U,517 16,927 720,460 4,410,111

916,55 ................ 188,714 1,489' 6
1,44410, 20,348 237,248 3,8,t
1,0,41i 3,750 730 2 ,3 3 .'o . 51î

339,750........ ................. 179520I

5,84 ,21 1,343,209 23.000 30
1,083,010 18,163 :04,6:ý7 4.$6i

151,578 2),097 14,910 16

1,430,1 jo1.ý277,223 15,21ýF 83,290 1,3 g
1,922,30: 22,911 88,0 5 3,7 3 4
3,418,713 189,251 943 4:011348
1,066,487 14.025 121,738 194g5 1
1,401.104 15.126 10-2061 bEo,7 4P O
1,442,147 9,942 g,133 i,6iÜ.4j 101

153,70 . ........ 61,509 .!1,3
%77,2451............. .6,73 6 64217 4,21

1,075,16t 24,322 8,142

1,540,971 267,38 ........... w5..
1,73',427 118,119 ........... 9 l

C90,193 8,9941..............3 3 19

513,910 4,314 446223 9.,-Bi
489,175 2, ........ 67,91 .

69,509 9,522 ......... ...... 3 1

Z59,607 ............... ............... 3100 6î00,E13 il
187,777 6,114 ...............

0,05 1 .305................530

11800 7,17....... ... ...
94,190 13,731........

896,810 236,010! 153,54 3,891,360

32,610 gi!
43,601.......... .............. . gl

1 5 21 2............. ..... .........
.11,699,231 2,608,717 3,436,11 ý-92, 4
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THE MONETARY TImES

Balances
due to other

Banks in
Canada in

daily
exchanges.

31,56
11,676

..................

24,652

2,818
1,507

..................
..................

97

LIABILITIES
Balances

due to agen-
cies of the

bank, or to
other banks
or agencies
in foreign
countries.

5.083
106,025

.................

72,260
.... .....

3,262
18,058

1,790

er

anada
cu'red,

.. ......
.. ......

......

... ......
. .....

. ......

.. ... .......

.. .. . .......

..... .... .

2.637
4,058
9,403

314
1,50e

Balances
due to agen-
cies of bank,

or to other
banks or

agencies in
United

Kimgdom.

1,371,493
601,2r.
92,152

275.E8
.............. .. .

153.956
174,316

37S,531

.. ..... .. .. ......... .........
79,019 ....................

19,202 44,300
............ 168.234

.................. .....................

............ 
.5011,501 *«**

65220
101

22C,574

................ .660 4,551

4,751 92,946
................ . 353,792
.................. ..................
............... ........ . . . ..

2âD ................

- 3........ â Il

lji

19,997

. 1. .....

163,932

26,98

1,035,258

334,683
486,249

...................
375.304

5,93

Liabilities
not included

under
foregoing

heads.

200
2,361

...... .... ........

..... .............

.'... .........:.

14,783

............ ......

12,217

49,485

48,251
118

1,241
...................
...................
...................

2,046
4,500

...................

...................
3,137

21,730
28.62
2,423

...................

10,620

....... ...........

72
55

.............. ......

...... 9........ .. ..

4,809,017 66,5.

Other
Real Mort- assets

Estate gageson assts
owned real Bank cluded Total

by estate pre- under assets.
bank not sold by mises. the fore- dbank the going1
premises Bank. head .

150 ........... 200,00C..............lS,.18.161
109.629 84,364 930.351 801,069 40,923,250
59020 9571 321.910 9,407 20,647,843
30,000 7,9C0 1CO,000.......... 8,877,277

......... 111,577 3,784 10.079.124
57,23' 114,619 383,828 11,359 19,850,971

8,350 200 16',558 18,040 8,70,.820
...... 37,503 356,493 91-945 14,250.142
7,278 10,010 121,216 ............ 13.762,886

21,904 24,750 5,819 10,640 2,581,628

62,149 25;000 600,000 375,95 79.242,601
19,460 3,330 . 330,000 36,182 19,743,384

... ...... ............ .......... ............. ...........
23,471 91,138 127,000 512,2.4 2,590,334

............ ............ .. ....... ......... .. ......... .

46,779 40,f51 36,842 67,023 9,069,850
64,950 7,975 300,000 12,106 19,29k3,337
47,£05 44,513 651,456 186,423 28,968,076
11.507 ............ 152,970 36,826 6,572,319
70.296 41,903 217,72, 41,311 12,084,087

141,887 13,19-2 275.838 13,360 10,790,279
9,7-3 14 170 11,277 714,S12

33,575 700 19,181 25.976 1,b54,003
39,018 51,560 141,385 59,637 8.941,333

822 .......... 20.859 10,167 19,32,244
2,441 1,000 60,000 16,795 16619.11<,

15.962 52,416 60,0o 6,858'3,354,23c"
............ ............ 52,000 ........ 4.276,266

5,518..........2500 10,(00 4.574,P44
9,193........ .8;000 450 956,810

23,432 . 52,851
1~3,i5.........43,900 2,619 1,470,458

............ ............ 30,000 ........... 3,986,20Z

............ ........... 8,500 4,000 74213
413,320 ........... : 12000 ...---- ·· 06,940

97,1729........... 102899 92,492 7,815,013

........ 250 2 8........... 258,078
335 1,133 10,673 4,97<: 816,700

1,075,507 673,232 6,f88,365 2,793,309 422,630.506

Deposits
b other
banadian

banks, pay-
ableon de-
Miand or at
filed date.

151,558
22j,514

.. ....... .

8,112
150,365

Directors'
liabilities.

329,869
41,151

371,000
107,837
2c"', 35
171.3u3
144,98a-
312,606
331,232

800

2,015.3Ç0
Nil.

.......... 81 12....... ..............

6,7v0,513
14,851,652
20,014,651

4,993,390
8,622,330
8,238,769

420,414
1,113,094
6,42-2,481

15,295,186
12,761,659
2,374,057
3,404,466
3,6 19,940

604,882
214.878

1,006,910

2,740,449
412,584
353.907

169,7r8
320,400'
505.177
35 ,9 7
278,835

28,000
14,346
42 899

298,143

16,761
448,6 0
128,6'-8
138,023

1--,172
10,102

25,018
105,5-0

58.500
78,/05
68,649

6.689,212l.....................1

188,411
522,8531

31,0161
85,52.51

1324,62152817.989,443

A ve rage
mount of
suecie

.uring the
month'

647,rO
453,000
448,000
82,600

176,321
569,72<
130,000
225 750
'205,393
25,E,5à

2,103,7(0
519,436........ 

....
1 ,766

.............

2,469
333,688
476,000
73,900

232.348
39,336
7,000

13,90o'
116642

911 31
723,81F
62,619
6GS11
73.91F
30,467
3,723

24,' 

133,613
4,807

11,675

703,&-f9

988
8,92-o

9,793,577

Greatest
Average amount of

amount of Notes in
Dominion circula-

Notes tion at
held any time

during durlng
month. the

Month.

1.149,000 1,627,000
1,234,OOn1 4,18',0(00

603,(0 1,382,00
252.40(p 989.700
341,210 867,080

1,156,173 1,699,418
3035M3 9141,800
388,5CO 1.440,430
481,341 1,525,036
26,220 340,115

3,363,50< 5,840,721
1,314,223 1,908.11

12,250 163,023
............... ...............

473.574 1,319,623
911,665 1,923,225
968,0 0 3,118,713
207,800 1.089 232
636,533 1.483,914
334,457 1,51,377

12,000 153.7M
10.458 287,600

126,929 1,87,523

1,270,177 1,55,539
683,167 1,766,042
128,940 691,50
221,420 513.310
192,757 498.935
29,609 75,459

6.386 5916
33,777 188,317

1 210,657 450,74<
9,168 122,378

10,16.5 94,19

667,361 .C04,42

2,755 46,91
1(),380 171,79

17,783,518 42,395,18

M. COURTNEY. Der'y Min. of Fin.

GUELPH AND ONTARIO INVEST-
MENT AND SAVINGS

SOCIETY.

The twenty-fourth annual meeting of
the shareholders of this society was held
at the society's office, corner Market
Square and Wyndham street, Guelph, on
Wednesday, February 2ISt, 1900, the presi-
dent, A. B. Petrie, Esq., in the chair.

Among the shareholders present were:
Messrs. John M. Bond, A. J. Brewster,
James Cormack, George D. Forbes, Jas.
Forrest, H. Howitt, M.D.; William
Hunter, James Innes, ex-M.P.; John
Kitching, J. W. Kilgour, Robert Melvin,
H_ Murton T. E McElderrv Robert Mc-

Total
liabilities.

1385862
33,o60,84
17,3G9,r 45
7,577,644
8,2 9,761

1.5,.103,41
7,c,6,n22

11,425,231
10,418,315
2,048,564

59 033,953
14,734,437

467,6211

51,2721

91ï1,ï5i

838,0:6..........

87,040

3,886

..... .........

6s.541

52 091

1u,209

65,761

..........

...... .........

49181... .........
46j 255.0531..........·

il ., . I. l,
12 Millan, James P. Phin, John Phin, J. M.
13 Purcell, George Shortreed, Rev. Dr. Tor-
14 rance.Li The secretary, Mr. J. E. McElderry,
10
17 read the annual report and financial state-
18 ment.
19 REPORT.
20 The directors of the Guelph and Ontario
21
22 Investment and Savings Society present
2223 to the shareholders their report for the
24 year ended December 3ist, 1899.

After paying all costs of management,
2i municipal tax on dividends, interest on
2 deposits and debentures, etc., - the net
28 profits-including $18,562.67, less $2,733.77
29. deducted therefrom to cover losses on pro-

31 perty, making the balance carried for-
o ward from last year $15,828.o-amount to

$53,192.52. This sum has been appro-
33 priated as follows:
34 Dividend No. 46, paid 2nd July,
S1899, 8 per cent. per annum....$16,96o oo

Dividend No. 47, paid 2nd Janu-
36 ary, i9oo, 8 per cent. per an-

num ......................... 16,960 o0
3 Carried to reserve fund ........ 5,000 0o

- Carried to contingent fund ... 14,272 52

The reserve fund amounts to $165,000,
the contingent fund to $14,272.52, and the
total assets of the society are $1,758,398.47.

i During the year applications for loans,
amounting to $852,385-79, were received,
and from these investments to the amount
of $386,837.79 were selected and granted,
and $465,548 declined.

The value of real estate held by the
society for sale is $18,689.86. This sum
includes all properties remaining unsold,
which have come into possession of the

2 society by foreclosure, failure to obtain
3 purchasers under power of sale, or other-
i wise. In view of the large reduction of
6 property on hand, the directors have felt
7 warranted in adding $5,ooo to the reserve,
8 making that fund $165,ooo, and contingent

fund, $14,272.52.
10 Payments of interest and principal have
11 been promptly met during the year, show-
12 ing that borrowers are doing well and

i iaking steady progress.
Il The board, finding the accommodation
1 afforded by our present office inadequate
16
17 to the requirements of our increasing
18 business (especially with regard to safe
19 and vault accommodation), purchased the
20 two stores at the corner of Wyndham and21 Cork streets, Guelph, being part of the
23 Corbett Block. The property purchased
24 has a frontage on Wyndham street of 43

feet 7 inches, by a depth on Cork street
25 of io7 feet. Tenders are now being asked

8 27 for the necessary alterations and improve-
28 ments in the buildings, and when the

5 29 needed changes are made, the board hopes9 30 to have an office which will fill all our6 311
7 32 requirements for many years, at a moder-

ate cost. We hope to be able to occupy
0 33 the new premises by the first of July next.
8 34 The officers of the society continue to
1 35 discharge their duties to the satisfaction

of the board.
36 As usual, the books and accounts have

been carefully examined every month,
3e and the auditors' report is presented here-

with.
All of which is respectfully submitted.

A. B. PETRIE, President.

0f

79.485
141

.... .. .....

55,621

.. .....

2534.691

AS S ET S.

ato
laI Gov-
ern.
'ents.

....

..

..

7,375

963,795

27i,672
42.019

23,062

1534

Overdue
debts.

18,374
273,(37

25.824
1,640

21 709
71,615
4165

52.842
78,738
26,102

130,430
115,98e
. .. ....
18,343
.......

133,494
74.750

147,917
34.,83

134 183
45,626
26,149
50,660
16.826

8,927
34.813
20,696
17,79j

5,521
35390

701
47,665

1,205
7,505

25,143

124,081

2,346
5,42)

11,879,505

1259



examined the mortgages, and cal-
culated the value and earnings of each one
separately, checked the savings bank bal-
ances, proved the bank balances, and
certify that the foregoing balance sheet
is a correct statement of the society's
affairs to 31st December, 1899.

A. J. BREWSTER,
J. W. KILGOUR,

Auditors.
Guelph, Jan. 25th, 1900.

The president, in moving the adoption
of the report and financial statement, ad-
dressed the shareholders, as follows:

GENTLEMEN,-In rising to move the
adoption of this report, I feel that the
board can meet the shareholders with
every confidence that the results of the
year's business will meet with their hearty
approval, and I would like to see a larger
attendance of shareholders to discuss with
the board the various questions connected
with the management of the company.

As this is the tenth year that we have
paid a dividend of 8 per cent., it will be of

management, and we should get good re-
turns on our capital. I have much plea-
sure in bearing testimony to the faithful
and efficient manner in which the man-
ager and other officers of the society have
discharged their various duties. I feel I
cannot pay them too high a compliment.1

The vice-president, Mr. Melvin, second-1
ed the motion for the adoption of the
report, and addressed the meeting, mak-
ing a careful analysis of the various items
of the statement. He referred to the con-
ditions which now prevail in all mercantile
concerns, namely, that a much larger turn-
over of goods has to be made now than
formerly in order to derive the same profit.
This he thought also applied to the loan-
ing business-a much larger amount of
business has to be done now than eight
or ten years ago in order to get the same
resuits: but while this was the case, he had
no hesitation in stating his conviction thati
the Guelph & Ontario would continue to
hold the same high position among the
loan companies of Canada as it does to-
day,

REPORT. . heac
The court of directors submtshe 30t

companying balance sheet tO the 3
December last. for the

It will be seen that the profits f d.,
half-year, including £I0,288 9 5'11t
brought forward from last accountich the
to £64,753 19s. 4d., out of vh edeclar'
directors have now to report thare, pay
ation of a dividend of 30s. per shah APr1
able, free of income tax, on the ert. per
next, being at the rate of 6 per ctthe
annum, and the addition of £25, 0 ce
reserve fund, leaving a balance
£6.900 17s. 6d. to be carried forward itted

The dividend warrants will be re t.
to the proprietors on the 5th April *bed

The court of directors have Siln5CCJ
$250 (£51 7s. 5d.), to the Canadian, ad
tingent for service in South AFutd, a
£1,ooo to the Canadian Patriotic the coi'
these donations now require
firmation of the shareholders. froff the

The following appropriations niadef0r
profit and loss account have been
the benefit of the staff, viz.:

1260 IrHZ MONBI-rýAR«Y IrIMEýs

FINANCIAL STATEMENT FOR YEAR ENDING interest to quote the words on rrg
3IST DECEMBER, 1899. president, Mr. Stirton, in commenting on isfaction with the report,

PROFIT AND LOSS. the report for the year i89o, when the the higho comPafyhe b
Dr. change from 7V2 to 8 per cent. was made. which are carefully selected froin and

Dividend No. 46.............$16,96o oo He said: "Our whole history has been one agrîcultural sections of the p ed
Dividend No. 47...............16,960 oo of progress; from the earliest start of the are ail where they can readilY b1
Interest on deposits ........... 16,120 43 company we have been progressing after from the office. He ao n oke
Interest on debentures..........22,447 85 steadîly and safely, * * * nor do I know the ready demand for the ctrntaflY
Commissions ................ 1,715 94 any company in Canada with the same stock, which furnished an inveStle
Costamount of capital that pays as large divi- as is rarely to be got. from both thetd

directors' fees, auditors' sal- dends. We have increased the dividend point of security and of good retU1n 5 * of
aries, and inspector's salary... 10,546 40 from 7V2 to 8 per cent., we have added Mr.In

provi- ns thoght god e ideficMunicipal, income and provin-$,ooo to the reserve, which now amounts the extreme care exercised by the 1
cial taxes...................754 89 to $112,oo0, * * * and I ar glad to agement in the selection of lnVestWh

Carrid toreseve fud.5..... 0o00 know that our stock has sold as high as i was found in the ie ofterprt h'Carried to reserve fund ........ 5,ooo oo rpo it O
Carried to contingent fund 14,272 52133. The ten years which ended Dec. showed that less than fifty PerCet.Cariedto oningnt un 142725231St, i899, were, I arn happy to say, years applications received had been ac e.

$104,778 03 of continued prosperity. We added in He thought the directorate had acted Wlse
Cr. that period $64,ooo to reserve, and our ly in securing premises in such a etda

Balance brought for- stock, which was selling in 8 at 133, position, convenient for the Pwaanc rd.........for6- 6 sold the other day at 141. 1 think, there- suitable in every way. Mr. bInes con-
ward ............... $18,562 67 wt

Les aout witenfore, that we have much reason to feel cluded by expressing his satisfaction WtdLess.........,737 gratified with our prosperous condition, the continued prosperity of this aowmt t
off . . .. . . . .. 2,733 77

$15,828 go and we can still say that our whole history established company. tics-
Earnings on loans ............. 85,259 36 has been one of steady progress. After the president had reped
Oiearningse evans...........855 Our loaning during the past year bas. tions of shareholders, the motion orthOffice premises revenue ......... 153 35 sae

Intres o bak dpoits 353 ~been very satisfactory, the amount invest- adoption of the report and finanil atInterest on bank deposits 3,536 42 ed being in excess of any previous year. ent was put and unanimoUsly caed.
$07703Most of our mortgages now providefo The election of directors was the"'n&$104,778 03 Jna

ASSETS AND LIABILITIES. annual repayments on principal, which ceeded with, Messrs. Robert McMileplace the loans beyond ail doubt as to H. Murton acting as scrutineers- îected:
The assets are as follows: safety. These instalments, I arnhappy to following were declared duly . P.

Cash value of say, as well as the interest, are promptly Messrs. A. B. Petrie, Robert Melv1Il.
mortgages and met by borrowers; and wbile the amount Stirton, John Phin, G.D.Forbes,
other securities.$I.719,o65 62 of bans in force is greater than in previ- Howitt, MD.; James P. Phir, JOh"

Cash in Domin- ous years, the arrears are less. Tbe Bond, James Innes, ex-M.P.
ion Bank....... 25,332 85 board thought it wise to make an invest- A resolution, moved by Rev. Dr.

Office premises.. 14,000 oo ment of a substantial amount in municipal rance, and seconded b Mr. J. M. 101
$1,758,398 47 debentures, which, while fot yielding as was unanimously adopted, exfr0

The liabilities are as follows: high a rate of interest as mortgage bans, sympathy with Mr. David Stirtofl rg5  r
Savings bank de- are aiways readily marketable securities, president of the society, upofi f,

pit....$ 55o,85o 16 and imnpart a desirable elasticity to the tinued ill1ness, and a committee Wva -posits ........ $ 508551
Interest on sav- business. pointed to wait on Mr. Stirton and.P

iigs bank de- For some time the need of improved sent him with a copy of the resolutîOnd
posits .......... 7,827 95 office facilities and vault accommodation On motion of Messrs. H. rt r

Debentures 568,851 12 has been urgently felt, and after giving James Cormack, Messrs. A. .
Interest on de- the matter a great deal of consideration, and J. W. Kilgour were reaPP01 

0f
bentures ...... 10,636 72 the two stores on the corner of Wyndham auditors for the current year. Avte

$1,138,165 95 and Cork streets, being part of the Cor- tbanks was tendered to the Prsd
_________-bett Block, were purchased, and will be vice-president, directors, Mnr

Surplus assets .............. $ 620,232 52 fitted up so as to provide the company other officers of the society for their
- ith a permanent office which will fil] its vices during the past year. bad

The surplus assets are composed of: requirements. At a subsequent meeting of the
Fixed and perma- The item of property on hand has now Mr. A. B. Petrie was re-elected pres

nent stock sub- been reduced to a corparativeiy small and Mr. Robert Meîvin, vicepre
scribed, $720,oo, on amount. Due provision bas been made ----

which has been paid.$424,ooo 0o for any loss which may be sustained in BANK 0FoBRITISH NO
Dividend payable 2nd disposing of these properties, and our past 1 AMERICA.

January, 1oo..... 16,96o00 experience has shown the estimates made1
Reserve fund ....... 165,ooo oo for probable losses to be well outside the The yearly general meeting Of theshaly
Contingent fund .... 14,272 52 As usual, ail the hoiders of this bank was held on el

$620,232 52 securities of the company have been ex- March 6th, 1900, at the offices,
J. E. McELDERRY, amined by a committee of the board, and ment's-lane, Lombard StreetE.C.

Secretary. found in good order. The future of the D. Whatman presided.
We have audited the books and loaning business I believe to be absolutely The secretary, Mr. A. G. h're

vouchers of The Guelph and good. Aithough tbe funds will not earn notice convening the meeting, and the
Ontario Investment and Savings So- as high a rate of interest as in years past, port and accounts were taken as read.
ciety, monthly, during 1899, and have the earnings of our reserve fund will de- The report and balance sheet were
found them correct. We have ai sofray the greater part of the expense of under:
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OtheOficers' Widows' and
Sthans'Fund...........£ 446 7s. 1o
an efficers' Life Insur-

e Fund · · · · · ·.... --.... 1£,355 6s. 7
114don, 2 6th February, 1900.

ANcE SIHEET, 3IST DECEMBER, 1899.

HE MONETARY TIMES

d.

d.

10  p£ s. d.
capital...............1,000,000 O O

00 shares of £50 each.
y paid.eserve fund .............. 325,000 O o

eposts and current ac-couIts. ·............ .. 2,908,814 19 4
les1 circulation....... 430,729 14 2

i. Payable and other lia-

bties ·................. 2,110,827 4 10
"ate account ............ 15,048 I 7

alot and Loss Account-
furce brouglht

3 ard from

1899 J u n e,
bivid..····...-£35,288 9 1

'tind paid
1% October,

....... 25,000 O O

~et £10,288 9 1
the Profit for
ent half-year
td ln t h i s

te, after de-

c uting a l1
harr r n t

Droi E.,and
bagding for
fui an doubt-

eb ts · ·- --- £54,465 1o 3

ed Trans-£64,753 19 4
ferred trans-
sere to re-

25 f und,
fer 00 trans-
Cerrdo ff-

ad Widows'
f Orphans'
lod ' £446 7s.

ferr transfer-
Ce to Ofi-
sur Life In-

15,'ce fund,
4b655.6. 7d.;
the rîption to
CoritCanadian
ser cgent fo

onh i n
51 Afric-a,

%b, 7s. 5d.;
tht, C Ption to
Patri Canadian
il, Otle fund,

.£27,853 I ro

le f avail-
Wid r April

d ...- -.-.-. 36,900 17 6

6,827,320 17 5

£ s. d.

797,538 7 3

1,022,752 4 8

nts-

157,500 O O

91,937 14 7

II I1

249,437 14 7

........... 4,638,113 18 5

Bank prem-
ises, etc., in
London, and
at the
branches ...... 119,478 12 6

£6,827,320 17 5

We have examined the above balance
sheet with the books in London, and the
certified returns from the branches, and
find it to present a true statement of the
bank's affairs.

EDwIN WATERIIOUSE,
GEORGE SNEATH,

Auditors.
Of the firm of Price, Waterhouse & Co.,

Chartered Accountants.
London, 22nd February, 19oo.
NOTE.-The latest monthly returns re-

ceived from Dawson City, Atlin, and Ben-
nett, are those of the 3oth November,
1899, and the figures of those returns are
introduced into this account. The balance
of the transactions for December with
those branches has been carried to a
suspense account, pending the receipt of
the December accounts.

The chairman said: Gentlemen. I pre-
sume you will. as usual, wish the report
and balance sheet to be taken as read, and
if so, I have now to move their adoption,
and make a few remarks on the business
of the bank during the past half-year. The
accounts show that the year 1899 was a
more prosperous one than we have had
for several years. The figures now before
you when compared with those presented
this time last year show in several items
large increases. Our deposit and current
accounts show an increase of over £425,-
ooo; the notes in circulation show an in-
crease of £129,000; bills payable and other
liabilities show an increase of over £700,-
ooo, and the total of our liabilities
amounts this year to £6,826,742, against
£5,638,981-an increase of nearly a million
and a quarter. Our assets to provide for
these increased liabilties have, of course,
increased in proportion. The premises ac-
count is also higher than last year by
£3,650, principally owing to the necessary
buildings at our new branches in Dawson,
Atlin, and Sydney. With regard to the
profits, those who attended the meeting
last September and heard Mr. Hoare's
speech on that occasion may remember
that he expressed a hope that, when we
came to make up the accounts at the end
of the year we might see our way to an
increase of dividend, and that we might
also be in a position to increase our re-
serve fund. Both these anticipations have
been realized. The result is that the profit
available for distribution amounts to £54,-
ooo, against £38,ooo this time last year,
and we propose to apply this, after mak-
ing certain special deductions, to which I
shahl refer presently, in paying an in-
creased dividend, and by adding the sub-
stantial sum of £25,ooo to the reserve fund.
Our reserve fund will then amount to
£325,000.

This increase needs, I think, no apology
or explanation. A bank's reserves are the
first objects of remark by those who wish
to criticize its position. During the past
series of lean years. we have not only
added very little to the reserve fund, but
we have had to be content with a reduced
dividend, and now that we are enabled,
after a good year, to increase the dividend,
I believe that you will agree with us that
it is wise to take the cpportunity of put-
ting by a substantial amount, so that our
reserves may keep pace with the large in-
crease in our liabilities. This sum of
£25,ooo has already been invested in Con-
sols, and written down out of the profits to
go, so that they may stand on the same
basis as the rest of our Consols, which, as
you are aware, were written down to go
some time ago.

Several circumstances have combined

during the year to cause an increase of
profit. Trade has been very active in all
departments, which has led to the full em-
ployment of our funds at remunerative
rates. The harvest was, generally speak-
ing, a good one, the lumber trade is re-
ported as being prosperous, and the min-
ing industry has been developed to a great
extent in many parts of the Dominion.
The rates, too, obtainable for our money
in New York, where we always keep large
sums, have been higher, having ranged
sometimes from 6 per cent., and upwards,
against 2 and 2½ per cent. We have also
obtained better rates in Canada, getting
in many cases 5 and 6 per cent., against 4
per cent. The increase in our note issue,
which I mentioned just now, has also been
a source of profit, and at one time during
the year the amount of notes in circula-
tion amounted to the greatest on record
in the history of the bank. You will see,
therefore, that the conditions existing dur-
ing 1899 were favorable for profit-making,
and it is with regret that I notice that the
rates for money in America and Canada
are already slipping back again, so that the
present year does not begin so favorably
as the period under review.

During the last six months we have
opened a new branch at Sydney, Cape
Breton. There are large and important
industries in coal and iron in that part of
Nova Scotia, which are likely to bring a
considerable increase in the number of
artisans and others into the district, and
although banking competition is very
keen there, as it is, indeed, all over
Canada, we have thought it well, on the
recommendation of our general manager,
to open this branch. Of the branches which
we have opened during the last few years,
that at Dawson City has been the most
successful, and has made good profits.
The disastrous fire which occurred there
last year did not affect our business as
much as might have been expected, and I
am glad to be able to report that we have
suffered no loss from the second fire
which was reported as having visited the
town a few weeks ago. I have now to
draw your attention to the items in the
profit and loss account, which are sub-
mitted for your approval. The first two
relate to the bank's contributions to the
Officers' Widows' and Orphans', and the
Life Insurance funds. Owing to an un-
usually large number of clerks having-un-
fortunately died during the past year, our
payments to the Officers' Life Insurance
Fund have been exceptionally heavy; we
have, therefore, thought it right to make
extra provision for these payments.

The other items relate to the subscrip-
tions we have given in the bank's name
to the Canadian war funds. You will not
expect nie, gentlemen, to dilate upon the
war in South Africa, and I have no in-
tention of doing so; but I think that, as
chairman of a meeting of shareholders of
a Canadian banking company, I cannot
let the opportunity pass without express-
ing the admiration we all feel for the
splendid help given by Canada to the
Mother Country in her hour of difficulty.
Canadians from the highest to the lowest
have vied with one another in contribut-
ing assistance; the Dominion has sent out
several thousand troops, whom it would
be hard to equal anywhere, and many
more would have been willing to serve
if they had been allowed to do so, thus
supplying another striking proof, if one
was wanted, of the unity of the Empire,
and furnishing a significant object-lesson
to outsiders. "Conspicuous gallantry,"
were the words used by Lord Roberts the
other day when describing the grand be-
havior of the Canadians in the field. We
have thought it right, and I have no
doubt it will meet with your hearty ap-
proval, to give $250 to the fund raised for
the Canadian contingent in South Africa,
and £1,ooo to the Canadian Patriotic Fund.
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We had the pleasure of a visit in the
autumn from Mr. Stikeman, our general
manager, who, as you know, we like to
have over here now and then, so that we
may discuss with him many points which
can be better gone into personally than by
correspondence. lis visit this year was a
particularly satisfactory one, and, the more
we see of him the more certain ve feel
that your business is most ably cared for,
and that no one could have the interests
of the bank more loyally at heart than lie
has. I regret, exceedingly, to have to re-
port the death of our valued and esteern-
ed colleague, Mr. Kingsford. He was a
director of the bank for over thirty-three1
years and took the greatest possible in-
terest in it-his counsel was always wise,
and we regret his loss very much. In ac-
cordance with the provisions of the deed
of settlement, Mr. Jghn Paton bas offered
himself as a candidate for a seat on the
board, and be bas the unanimous support
of the directors. I shall presently have
the pleasure of proposing his election as a
director. I now beg to move: "That the
report and balance sheet be received and
adopted." (Applause.)

Mr. H. R. Farrer (director), seconded
the resolution.

The retiring directors, Messrs. G. D.
Whatman. H. R. Farrer, and J. J. Cater,
were re-elected, and Mr. John Paton was
elected a director to fill the vacancy caused
by the death of Mr. J. J. Kingsford.

The auditors, Messrs. Edwin Water-
house and George Sneath, having been re-
appointed, the proceedings terminated
with a vote of thanks to the chairman and
directors.

ANOTHER "MESSAGE TO GARCIA."

The following letter from "Amicus,"
will be found amusing. It is from the
Weekly Statement:

DEAR SIR,-I suppose you have read
"A Message to Garcia," that admirable
little sketch printed by the "Roycrofters."

You may know that at the beginnng
of the war with Spain, the Government
desired to connect with Garcia, the Cuban
leader, and a man was found ready and
willing to perform the task of taking a
message to him.

This man didn't ask any questions. He
didn't say, "Where is Garcia?" "How
am I to get to him?" "When shall I
start?" "Hadn't I better get somebody
else to help me?" He simply asked for
a piece of oiled silk, and placing the mes-
sage in this, he fastened it to his chest,
went to the island of Cuba, found Garcia
and delivered the message.

Grand! That's what we want in busi-
ness life-a man who can take a message
to Garcia and who doesn't want some-
body else to do half the work attendant
thereupon, and who doesn't want some-
body else to furnish him the brains neces-
sary to perform the task.i

I hear that more than a million of these
little books have been sold by the pub-
lishers. They have been distributed by
the great mercantile firms and the Mutual
Life Insurance Co. lias joined in the good1
work.

Oh, how the bosom of a youth thrills
as he reads this work.

Says he: "Let no pent-up Utica contract
my powers. I will do; I will dare; I will
accomplish. Hand out your oiled skin."

I have an office boy through whose veins
courses some of the best sporting blood in
Hayville, and when I saw him retding one
day the little book I had given him en-
titled: "A message to Garcia," I observed
his bosom doing a restless heaving act.

Next morning I happened to remark:
"I wonder where old Ben Larkins bas
-moved to? His name isn't in the direc-
tory."

When lunch time came that boy went
out as usual, but didn't come back again.

I was somewbat surprised, and when I
got home in the evening and related to
Mrs. Arnicus the circunstances of his de-
parture, she said: "Well, that's funny; he
was here this afternoon and asked me to
let him have five dollars, that he bad an
important duty to perforn, and that you
were not at the office."

"Johnny Stebbins has always been an
honest boy," I mused. At ten o'clock the
mother of Master Stebbins arrived to en-
quire why Johnny had not been home.

I went with her to the Hayville police
station. "The force" got ont of bed, and
there and tlien sent ont a general alarmn
by saying: "What's corne of the gol-
darned cuss?"

It was near unto four o'clock the fol-
lowing afternoon wben Johnny rusbed
into the office with his hair tousled and
his eyes bloodshot. Between breaths I
made out: "I've got it, sir; I've got it.
Ben Larkins bas moved up to Grass-
town and lives in the little cottage near
the horse pond by the cross-roads. I havei
'carried the message to Garcia.'

"You little jackass," I said! "What's
the matter witb you? Who instructed you
to do this?"

"I caught the spirit of the book, sir,
and here's an itenized list of expenses:"

Oiled silk ................... $ .40
Two stews.................. -30
Packet cigarettes............ .10
Lodging ................... 1.25
Carfare .................... 1.00
Soda water ................. .25

Total .................... $3.30
Said I: '"Why don't you charge post-

age?'*no account is complete without
th at."

He looked up and asked: "Do I get a
raise?"

I said: "Yes, just as soon as I get my
new boots."

The taking a message to Garcia idea is
al] very well, but there are some things
one had better enquire about before tak-
ing action-notably inspring one's life.

When conscience says to you: "Get your
life insured," don't rush off and do it
without advice and enquiry.

I also think that if under numerous cir-
cumstances I were to snatch oil silk and
dash off with "A Message to Garcia " gait
without consultation, I would get the
grand bounce.

Hayville, February, 1900.
AMicus.

P.S.-It's a good idea to get the mes-

sage before you attempt to carry it.-A,
-Weekly Statement.

ABOUT LIFE POLICIES.

It seems to us that the time is ripe, or
fast ripening, for the regular old line life
insurance companies-or some of them
which have enterprise and courage-to
enter the field with a policy which shall
attract the large number of people whose
experience with the assessment system
has convinced them of its fundamental
weakness and failure to furnish "cheap"
protection of the kind which really pro-
tects. Most of the assessment companies,
which have not progressed so far on the
downward road as to be outside the pale
of salvation, have already hastened to
confess the failure of the system and to
reorganize on the long tried and adequate
basis of legal reserve, level premium in-
surance. Many of *their members have.
however, lost faith in their leaders, as
managers, even of a system sound in it-
self, while thousands of those heretofore
putting their faith in'the fraternals of the
"Iodge" variety, begin to see more or less
clearly the beginning of the dismal end.

For a company, which shall offer t ure
and to people generally wh not liste
insurance protection, and wi te ådend
to the advocates of the high-rate' t
proposals, there is manifestlY a gte
field. Unquestionably, a well nagh

old ne company can offer a 'raig
polîc atsayage n ve

policy at, say, age thirty-.
cipating, at an annual premiUsaff
$19 per thousand, and have a safe

to go on. Who will lead?

-- It was generally suppose"" c uîd DG
velopes were something that CO.destthe ai
licked with impunity by even tMric
men; but the secretary of an li
Congressmai has proved the conta seech
was sending out 5,ooo copies OftaP
and instead of using a sponge tOsed bis

the mucilage on the envelopes ical treat
tongue. Now he is under Melarge tha

ment, while his tongue is so til.
space in his mouth is at a prem

-"Is the lady of the house "*,,,ga5P'

tbe book agent. "Yer imnpudince uîiioj

ed the member of the cook-ladieseyaced
"We're all ladies here, yez moon sga !

divil! If you mane the nisthress,
-Kansas City Star.

. tister
-"Mv dear," began the mlinI'st1

"there's a bonnet -down atnthe e ,
T ere you go again," he interrgts. d ti s

ays thinking of worldlythines. el-

my dear, you wrong me, ,,sh
bonnet is perfectly heavenlY-
phia Press.

Commercial
TORONTO MARKETS'

.---.. 90e
Toronto, March 22nd aiP

DRUGs.-Though prices still hav ange

ward tendency, there is little c cast
note this week. Caustic soda poU
oil, however, are both fully a cente aspri
higher.Current business and the

outlook are both good. T rletS
FLOUR AND MEAL.-The four

steady, and prices are urcangeda el"
and bran are scarce and firIn,d fora th

advances. The local de itand fore a
is improving, but there isoiittheye
for export. There is a possibi

advance in rolled oats. ta a

GRAIN.-The market is ste as qU-r

1 changed. Some Ontario heekat ,
worked for export during the Wee so th

tations, and there has also be er b

port movement in barley. res il

remain at last week's f guesaket. t
the strongest feature in Stes has e
short crop in the United ptate rds'P 3W
the price moving steadilyI fvace 0to
this week shows a further advane. peao

a bushel, the quotationas oW 27 c., c.

45c. Oats are steady atd 26 50 to rc

command 62 to 63c., and rye, 50C

Buckwheat is quiet at 49to .t
bushel. . - ieiit

GROCERIE.-There is an iIiioPr

the grocery trade this westkforlo'
orders from the NorthdWestefor '

shipment. Ontario trade sgrsi 110sto
other advance of 5c. in stegarsIc
granulated now b eig qu t 45 ' ccte

$5.05, w ith yellow s, $3. 6 5 t r. , a to

ing to grade. Coffees areefn 
1 ra0

is a slight advance in greeatRions 1g

being the new quotatios littie 9 to
raisins are up to 7 to 7y8c., a fro 9

0
than last week. Sultanas rangetailit a

I3c. Canned goods are Upected
changes in prices may be eXP

time. seasda
HARDWARE. - The <"betwei.are ge

dullness still exists in the.har.er«

though the goods for sPrns edya
being got out. Prices are tea

PiY 1q' 'irý4-
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tiike no changes in our prices current
eWWeek. With the coming of fine
eathr, a brisk business is expected.

S  AND STR^w.-Last week's advance
el maintained, and though there is a

rsup Iy of timothy, quotations are from
fro to $13 per ton. Strav shows a

ter slight rise, and is now quoted at
9-, .25 per ton.

IDEr S.-Little is doing in hides, as tan-
Dri esare supplied for the present, anti

rearemain unchanged. Sheepskins find
ary sale at $1.1o to $1.25 each: calfskins
is 1 l demand at 10 to 11c. per lb. Tallow
6 toarceand high, rendered bringing fron

Me.2per lb.
nops.The nop market is in the same

s ertanf condition that it has been for
a Weeks past. The quotations remain

de 3 to 15c. for new, but there is nothing
("lo, and until there is some action, the69ures Will have little real meaning.

aP ̂1NrS AND OiLs.-Trade in both paints
a t Oils has been good, though there is
lc.nl eporary lull occasioned by the pro-
seVerd Winter weather. Oils are firm, and
1 eral lines show advances, while there
yet strong probability that they will go
str her. Turpentine is particularly
high g at 83 to 85c. Cod oil is slightly
aner at 47 to 50c. Linseed, both boiled
beinraw, shows a big advance. the former

s quoted at 71 to 73c., while the raw
ote8tO 70c. Pale seal is the only item
Oged lower, 54 to 6oc. being the present

an res. Paints are all strong at advances
havelikely to go higher. Varnishes also
col a strong upward tendency, on ac-
Dent of the continued strength of tur-
and e and gums. Whiting is up 5c.,,s quoted 6o to 70C.

butovISIONs.-The extravagant prices of
ter are working theii own downfall;

Stock have reduced consumption, and
ands are accumulating. Creamery tubs
and trints have not yet felt the reaction
da they remain at last week's figures, but
on rolls and tubs both show a drop of
il cent per lb., the quotations now be-
6r 22 to 23c. for each. Eggs are a little
4er, new-laid bringing 13c. to 13½c.
12iozen. Cheese is quiet and steady. at
an4 h? 13c. Hog products continue firm
lar 'gh, though with the exception of
wethe l res remain the sanie as last

laris up c., and is quoted 71 to
lnet Other lines of provisions remain

nanged and not particularly active.
Wee0L..There is nothing doing in

Of a Wools, and quotations show a drop
18 tocent a pound. combing prices being
* th19 c., and clothing the same. In pull-
t>il. eeis moderate enquiry from the
ei and quotations are unchanged. For-

n th OOls show no material alteration
t eWee

PHŒNIX
Ills. Co. of Hartford, Conn.

Pl. BUTT, Agent,
mi Wellington St. East, Toronto

FOUNDED 1821.

LawUnion & Crown
Y 1 INSURANCE COMPANYOF LONDON

%~I iCRI5hA4ýtI -xeeà $21,OO M O
rIska accepted on almoast every description

Of insurable property.

61 FPCanadians Head Office:
.AVER HALL, MONTREAL

I. E. E. DIOKSON, Mgr.
Wathtroughout Canada.

MONTREAL MARKETS.

Montreal, March 21St, 1900.
CEMENTS AND FIREBRICK.-Spring de-

liveries of cements are now quoted as fol-
lows: Belgian, $1.95 to $2.10; English,
$2.25 to $2.35; German, about $2.6o. Fire-
bricks will cost higher than last spring.
For present delivery from store, quota-
tions are: Belgian, $2.10 to $2.20; English,
$2.45 to $2.60; German, $2.60 to $2.80; fire-
bricks, $18 to $2a.

DAIRY PRODUCTs.-Under freer sup-
plies, the butter market has eased off
very materially, and fine creamery has
been bought in the country at 22c., and
fine dairy at 20C. The cheese market holds
steady. and the supply here is estimatedi
not to exceed 5,000 to 6,ooo boxes. White
is quoted at 12½ to 13c.; colored, 13 to
1314c. The shipments of cheese last week
were 11,400 boxes to London, 5,320 boxes
to Bristol, and 4,033 boxes to Liverpool.
Butter shipments, nil.

DRY GoODs.-The feature of the week
is the further stiff advance of from 7'/2 to
10 per cent. on tickings, shirtings, denims,
flannelettes, and practically nearly all lines
being the output of the Canadian Colored
Cotton Co. Wholesale business is quieter
than it has been, the wintry weather not
being favorable to the breaking of spring
retail stocks, and city retailers are re-
ported light buyers. Payments in this
district are a shade "off," as country roads
will be very heavy for several weeks, but
taking the Dominion as a whole, the
average of payments is very fair.

FuRs.-Cable advices, thus far received,
regarding the London fur sales, now in
progress, indicate that the very high figures
for fox skins still prevail, red fox selling
at 80 per cent. higher than last March;
cross fox, 50 per cent., and silver fox, 100
per cent. higher. Otter is quoted as sell-
ing 30 per cent. higher than last March,
marten 20 per cent. higher, and
fisher 5 per cent. lower. We quote:
for prime skins: Mink, dark. $2 to $2.50;
pale, do., $i to $1.5o; marten, dark. $5 to
$1o; large pale, do., $3 to $3.50; small pale,
$2 to $2.50; fisher, $4 to $7; lynx, $3 to
$4.50; otter, dark, $1o to $13; pale, $5 to
$7; red fox, $3 to $3.50; cross ditto, $4
to $1o; silver, $20 to $SO; skunk, 30c. to
$i; coon, 20c. to $i; large fall rats, roc,;
medium, 7c.; kits, 2 to 5c.; winter rats,
Il to 14c.

MONTREAL STOCKS IN STORE.

Bushels.
Mar. 13.

Wheat ............. 54,932
Corn ............... 21,414
Oats..............399,888
Rye ... ............ 13,701
Peas ............... 72,099
Barley ............. 28,369

Total grain ...... 589,413
Oatmeal ............ 359
Flour...............29,261
Buckwheat .......... 41,467

Bushels.
Mar. 20.

51,879
15,027

441,532
14,236
81,681
34,231

638,586
532

27,003
41,518

GROCERIEs.-The probabilities of an ad-
vance in sugars, foreshadowed in our last
issue, have taken definite shape, refiners
having put prices on all grades 5c. a
cental making the present factory price
for standard granulated, $4.45, with a
range of from $3.65 to $4.25 in yellows.
Outside markets are all reported as very
strong, and the possibility of a further
advance shortly is hinted at. Advices
from Barbadoes indicate a stronger mar-
ket for new crop molasses, the first cost
quotation being now given at 16 to 17c.
Local stocks are held stiffly. For can-
ned goods, a stiffer market is reported,
and some considerable huying is reported
on account of British Columbia parties.
For corn, from $1.05 to $1.10 is being
asked in quantity, and goc. for tomatoes;
one broker reports having to pay 85c.,
net cash, for a round lot of the latter.

Endowment
Insurance

What it is

A plan by which the whole amount

agreed upon is paid to the insured if he
survives beyond a specified date, or to some
designated person or his heirs if he dies
before that time.

For the young man or the middle aged
healthy man the plan bas features that com-
mend themselves strongly.

Write for our Booklet on this
subject.

THE MANUFACTURERS LIFE INSURANCE
C0. 0F CANADA, ToRoTo

nE CANADIAN FIRE
Insurance Oo. of Winnlpeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
for the protection of its policyholders.

Applications for agency to be made to
I. K. FOSTER, Branch Manager,

Janes Block, cor. King & Yonge Sts., ToRoNTo, Ont.

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidental injuries.

INSURANCE againstsickness.
GEO. GOODERHAM, J. E. ROBERTS,

President. Gen Manager

The Canada Accident Assurance Co.
Head Office, HONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

iurplua 50% of Paid-up Capital above ail liabilities
-including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The London Ue Insurance Cos
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

MONET TO LOAN
on Real Estate security at lowest current rates of

interast.
Liberal Termas to desirable agents.

JOHN G. RICHTER, Manager

Victoria-Montreal
FIRE INSURANCE
COMPANY#~

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthoried ........................... e1,000,000
Capital Fully Subscribed ............... 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORO NTO

Depoait made with the Dominion Governsment for
tbe protection of polcyholders-
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TORONTO PRICES CURRENT.
Name of Article

Bregadstuffb.

FLOUR........
Manitoba Patent .........

"i Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton ...............
Shorts .......................

GRAIN :
Winter Wheat, No. 1...
S inWheat,.............

an. lard, No. 1 .........
No. 2.........
No. 8.........

Barley No. 1 ...............
"o No. 2 ...............
"4 No. 8 Extra ......

Oats, ..........................

Rye Canadian.

Buckwheat ..........

Provisions.
Butter, dairy, tubs.........

"0 Rollsl ...............
Creamery, tubs ............

"t Prints .............
Cheese .........
Dried Apples.
Evaporated Apples .....
Hop, Canadian
Beef, Mess ......
Pork, Mess.............
Bacon, long clear .........

Breaki'st smok'd
Hama.........................
Roll.............
Lard....
Lard, compd ...............
Eggs, V do. new laid...
Beans, per bush............

Lether.
bpanish Sole, No..

No.......
Slaughter, heavy .........

,,No.1 light ...No.9" ..
Harness, heavy ...........

light...........
Upper, No. i heavy......

light & medium.
KIPShis lrench

Da mesti
,, Doesi......

Heml'k Caf (al .. ..
French Cali.
Splits,Il b..................
Ename Cedow, it...
Patent .......
Pebble.............
Grain, upper .............

Buff ,.......... .....
R u s e t s , l g h t , V i l .. ..

Gambier ...........
SumacS an................Degras ..........

Bides l skias.
CowS, green.........
Steers, 60 to 90 lb ..
Cured and Inspected.
Calfskins, green............
Bheepskins, each .........
Tallow, rough..............
Tallow, cau,..............

rendered............
.Wool.

Fleece, combing ord,
clothing

Pulled, combing
super ......
extra ......

Gromeries.
COFFEs.

{ava Vlb., green...
Porto Rloo '
Mooha g .........•..... ..........

FRuIT:
Raisin,, Malaga............
Valencias
Sultana ............
Currants, Filiatra

"t Patras...
Vostizza ...........

Fige, Tapnetst.
Prunes, 90-1(0050 lb '>oe

" P0--100 25 -
70-80 50 "
79-8 25 "i
50-60 25 "i" 40-50 25 "l

Silver Prunes, 25-lb. boxes
Tarragona Almonds.
Peanuts, green ..............4. roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecana ...... .. .. ...........

Shelled Walnuts...............9

Wholesale
Rates.

70 3 90
40 8 60
25 3 35
80 3 C0
50 360
0 16 00

50 17 00

0 64
U 63
0 77
0 75
0 72
0 42
0 40
0 39
0 26
0 6à
O bo
0 41
0 49

0 22 0 23
0 29 0 23
0 26 027
0 27 0 28
O 12 0 13( 06 ou0
0 08 008
0 13 0 15

Il 50 12 00
1550 0C00
0 070 07Î
010 0 1
0 10 0 Il
0 0u 000
0 07 0 076,
0 o5 0 i60 13 0 13
1 70 1 80

0 96 0 28
0 94 025
0 28 0 30
0 96 0 à8

.000 0 25
0 30 0 35
0 30 0 35
0 39 038a
085 0 41
0 75 090
0 50 0 60
065 075
0 45 0 65
1 10 1 40
0 92 0 5
018 028
0 18 0 22
0 13 0 1l
0 15 0 17
0 13 0 16
0 40 0 45
0 03 0 t4
0 08¾ 0 04

02 0 0.

Per lb.
000 c09
0 0 00091
0 9 0 10o
0 10 011
1 10 1 25
0 09 0 02#
000 00
0 06 0

4 0. 0c.
0 94 0 85
009 0 12
090 0 24
0 25 082

9 w 5 5Co
0 06J 0 076
0 il 0 13
005 0 05
0 05 0 06
0 07*0
0 0 00
0 , 006
0 0 0 06j
0 07 0 000 07à 0 00o( 9 000
0 (9j 0 CO
u 10 010i
0 00 0 15
0 09 0 11
010 G0C0
0 10 0 000 13 0 14
0 10 0 o

0 14 0 15
0 21 0 22

Name of Article

Groceries.-Con.
SYRUPs: Com. to fine,

Fine to choice............
Pale .......................

MOLAssS: W. I., gal...
New Orleans ............

RIcE : Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICEs : Allspice........

Cassia, .....................
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs..................
Mace.................
Pepper, black, ground

"l white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Cream and Phoenix....
Bright Coffee .........

No. 3 Yellow..... ......
No. 2 Yellow............
No, 1 Yellow............

Japan, Yokohama.........
Japan, Kobe............
Japan, Nagasaki, gun-

powder, com. to choic't
japan, Siftings & Dust...
Congou, Monings.......
Congou, Foochows ......
Young Hyson, Moyune,
Y.iyson Fychow andlenkai, com. to cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune
Gunpowder, Pingsuey,
C Ion, Broken Orange,

Pekoes ...............
Ce Ion, Orange Pekoes,

Broken Pekoes .........
Pekoes ..................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pikoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong ...
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black.
Dark P. of W."".''
Myrtle Navy.."""''"'"
Salace ...........
Brier, 8''s"""".........
Victoria Salace,'...
Rough and Ready, 9s.
Honeysuckle, 9's.
Crescent, 8's '.''".
Napoleon, 8''. ".
Laurel, S'S..
Index, 8's..........,..'.
Lily 7'o.....................
Derby ....................

Liquor 1
Pure Spirit, 65 o. p....

" 50u. p....
go 25 U. P ....

Family Proof Whiskey
20 u. p......... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. fi
Rye Whiskey, 4 y. ai

" 5 y. old

TIN : Hardware.
Ingot .......................

CoPPrR .- Ine- ............
Sheet ........................

LEAD: Bar................
Pig ..........................
Sheet ........................
Shot, common .........
Zinc sheet.............
Antimony.................
Solder, hf. & hi..........
Solder, Standard ......

BRAss : Sheet ............
lioN: Hamilton Pig ...

Refined......... .........
Horseshae..................r

Hoo Steel...............
Swedish ...............
Bar, ordinary ............
Lowmoor .................
Hoops, coopers .........
Band,.......................
Tank Plates............
Boiler Rivets, best...
Russia Sheet, pet lb...

" Imitation

GALVANRSED IRoN:,*
Gauge 16.........

18 to 4..... .

Case lots less 10c 100 lbs

Brass........ ..

Wholesale
Rates.

*0c. $ c.
002 0
0 008
003 01
0 25 0 40
0 25 080
0 03R 0 031
0 05 006
0 06 0 06J
009 010
O 18 0 20
0 Î0 030
0 20 085
025 0 28
0 20 0 30
060 1 10
1 00 1 10
0 17 0 18
0 98 0 30

4 95 5 05
4 45 0 00
4 30 0 00
4 05 0 00
3 90 0 00
3 75 0 00
8365 0 00

0 15 0 26
0 16 22

0 14 0 19j
0 3 009
0 13 060
0 18 0 50
095 0 65

0 15 0 50
0 15 095
018 065
0 15 0 80

0 85 0 45
0 85 0 45
0 22 030
0 24 0932
0 19 0 23
0 i 0 20
0 22 0 55
0 98 085
0 28 085
0 28 085
0 18 0 22
016 0 20
0 13 0 17
0 20 085
085 065

0 00 0 62
0 00 0 62
0 00 0 65
0 00 070
0 00 0 65
0 00 0 63
0 00 0 63
000 0 71
0 00 073
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
000 061
0 00 0 63

in b'd dy pd
1 26 4 80
1 14 4 37
0 60 2 22

066 240
0 66 2 40
0 62 2 25
0 85 2 60
095 2 70

* c. * c.

0
0 19 0
0 23 098j
0 00 g 05
0 D04 0
o 052 05

0 05164 75 5 15
0 08 0
0 i1 0 M10 20 0 21
0 20 000

0 24 025
24 50 25 00
02 85 02 9%
02 FS Co 00

3 20 00 00
000 4 25
2 35 2 5
n 06j 0 06
320 00m
3 90 0 00
3 10 0 oc
4 60 500
0 1oi 0il
0 06 0 061

000
000
000
0 00

I0 0 45

Name of Article.

Hardware.-Con.

Copper Wire ...... ........
Gaivanized...............
Coil chain in. ..----......
Barbed wire ...............
Iron pipe. 9 in ......

Sorews, fiat head .........
"l r'u head .......

Boiler tubes, 2 in..........
"6 "6 8àin . .........

STEEL: Cast ............ ,
Black Diamond ............
Boiler plate, in. ........."6 "4 6 in .......

"8 "i j & th'ck'r
Sleigh shoe ..................

CUT NAILS:
30 to 60 dy.............
16 and 20 dy................
10 and 12 dy..............
8 and 9 dy..............
8 and 1 dy..................
4 and 5 dy..............
3 dy...................
9 dy............................

Wire Nails, basis ............
HoRsE NAILS: Toronto

Monarch ....................
HoRs SHoEs, 100 lbs. ...
CANADA PLATES: all dull.

Lion j pl..............
Full poa'd..............

TiN PLATES IC ......... ..

WINDOw GLAss:95 and under ...............
26 to 40 ...............
41to 50 ...............
51 to 60 ...............
61 to70 ............

RoPE Manilla. basis ......
Sisal, ...........................
Lath yarn...................

AxEs :
Single Bits
Double ..........

Oil8.
Cod Ol, Imp. gai..........
Palm, V lb. ........
Lard, ext ...
Ordinary ...........
Linseed, boiled f.o.b.
Linseed, raw f.o.b.........
Olive, Imp. gai.........
Seal, straw.............

" pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10brts ...
Can. Water White ......
American Water White

Painta, be.
White Lead, pure........,

in Oil, 25 Ibs. ............
White Lead, dr.
Red Lead, genne.
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En.
Varpish, No. 1
Varnish, No. 1 Carr......
Bro. Japan ...............
Whing .....................
Puttyper brl.of 100 lbs
Spirits Turpentine ......

Drugs.
Alum....................lb.
Blue Vitriol................
Brimstone ..............
Borax........................
Camphor.....................1
Carbolic Acid...............i
Castor Oul1...............
Caustic Soda ............... i
Cream Tartar ......... 1.i
Epsom Salts ...............
Extract Logwood, bulk

"4 "8 boxes
Gentian.....................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphia Sul. ...............

Opum ........................
01 Lemon, Super.........
Oxalic Acid.............
Paris Green.............
Potass lodide ...............

.uinine.................. o.
Sal tre ............. lb.
Sal ochelle ............. 1.
Shellac ............. ..........
Sphur Flowers.........

Ash .....................
Soda Bicarb, V keg.-...
Tartari Aoid ......... ,.Citric Aoid.............

Wholesale Name of Article.Rates.

(]aned Iruits 200 . $ c PINE APPLE- Extra Standard .. dat.2o i35 and 40 4 Standard. .
56 

00 0 00440 565 STRAsWBERIES .............. d 5
5E 10 00ooCITRON-Fiat tins ................ 0 00
3 72J0 00 PAcHzs-3 lbs .1I10,

13 75000 "d 2"..........
PEARS-2'S.........................g

il -B'a.................. a 0,80% 000 PLUMS-..... ................. ,
îs 00Greengage 2's .......... 10 175 0 M00

0 15 000 Lombards,i2s.
0 19 0 00 Damson, 2s.......

APPLES -Gal. Cana ........... 06
0 1gs 0 14. . . . . . ,
0 11 000 Elned Vegetablês
3 25 0 00 BEANS-2'a.................." 9O
3 40 00 CoN-'s, Standard.
3 25 00 PAs-2a..............
2 75 O 00 PpNs.. ...

ToMATO"S............... jbd
000 25 N'ih, Fowl, Meuts-CawS 000 00 2 85le1

0 00 2 90 MACRRES........ ............perdos 011
0 00 Z 95 SALMON- Indien (Red). . 8

000 300 94" HorseShaetall.. e o
000 315 il I fiat.
000 325 " Anchor........
0 00 3 40LoSTxi-Nable is fiat......C.do 00
0X00 3s75flet "

00 ~SARDiNES-Alberts, l'a ......... *.p:er tfdu 8
8 50 3 6C0 . a l ......... 4 0 5 01

1:i S~' portsmnen 'a, key opener s 0g0dis 50%. a .8i O odis z0-10 i e pee.. l 140 00 0 French, ', key opene 10
3 50 0 00 "i 03 10 0 00"l 'a o6 0
0 00 8310 " a0 00 a 10 il Canad ils............... O O
4 50 o CHucx-Bonele , Aylmer, l'a...

9dot................... per , otO 0
Ducx-Banelesa, Aylmer. Ila,il dot .. 00o
Turkey, Boneiess Aylmer l'a, 2>dot. a'000

4 0o 00 0P0s' FEST-Ayimer, liés, 2dot. ".2

4 60 0 00 COawx BEr-Clark'a, l'a,29dax:. do'146 0
ô500 0 (0 'Clark', sa:l1doz.... 8"o 005 00 000
5 25 0 00 Ox TONtUz-Clarks. 's..............905 60 0002.... 10000

?ils ........ 5 5
0 15î 0 00 LUNcH TaNGuz-Clark'a, 1 adot 6
0 12) 0 00s''d . "16

C 11½0ofruIPPzD Baau-j'aad l'a, per dot0
Sous--Clark'., 1 a, Oz Tai, 2 dosz... 00 I

Clark's, l'a, Chlcken, 2 dot:..."go ois0O
6 75 9 50 Fîs-Medium acaled Herrtng "... so

0l O18 00 SàMRLTS-60 tins per case .....Il 0 18....000
FINNAN HADiRiii-Damestic ... 0

0 47 050 Manurial Cheinis.
02206fO09NITs.RAEO oSDA-f:o.b. Tororo, 100 lb 4 é
0 0 0 0SULPHATEoF AmMONIAd s 4"

0 50 0 60 PHIrETHomAs(Rd),cariataperton 02
0 71 0 73 (18% and over 8% Citrate soluble) 46 
0 68 0 70 POTASH, MURIATE, i.a.b. Toronto,
1 30 1 40 'dSULPHATB, "ig9>00000O
o 49 050 "6KAINIT, 6carots, w0 54 0 56 "iPHOSPHATE OF"' ".140

gavu Piue Lumbr, I[s,.cWO d,%

CAR OR CARGO LOT.$800
Imp. gai. 1 n. pins & thicker, out up and better 550Oé

000 018 il in. - a"a"0'
36o 15i and thiaker cutting up ............. 08 b0 00 0 15

0 00 0 161 inch foorlng. . .

6 87j 0(001110 and 12 dreasing............
ir, 000 lxl0andl12common....................16

ô 25 à b lx1lO and 12 mîli culas............ I
1 50 900 linchclearandpick..................<00
1 50 2 25 1 inch dreaalng and better..............101i
0 85 020 90 nchadingmlllrun................ Id
0 90 1 00 idng camnn...............1201,4V

1 I0i nch sidlng ahip culla ............... 1300i1 50 1 75 nchaidingmi culla...............13
0 60 0 g 1900 6é
0 60 0 70 Cuil acantling ..................... 1Ji 01
190 g 30 Inch:trip4In.to8in.mill... 00166
0 83 0 85 1 Inchatripa, comman.13......

ll and 19 apruce milsa...............il
aX hinglea, 16 in ........................ V0

XX shinglea, 16 In................ 0

1 50 1 75 L9 No.2 ........................ 2 7
0 06J 0 07J
9 00 9 50 Bard Woods-VX. ft. Car r 00
0 O' 0 05 a5white, lat and nd-1 ta 2 in ... 0V0 7508n 0 ""I"9 0 iO ( 005 black, " do 0

::1 .. 0 10 21 0924 ."Rede " 1 ta ifin .. 0V 0i-
1 35 1 75 I" i" l"190"
019 013Basawaadj" o1,44 0 0
015 0lTj "" 1 6"... .0-

018 015 àButternut, "d "1f 0400là 08.. 00 180
£0 0 92 "o "e "3"n"id

0 14 016 Chestnut, " 1do2I.
4 00 500 Cherry " "ij.
0 91 028i"4". o id
200 2 10 SlmSoit,0 
4 95 460 e".
1 95 1 50 Rock,i1 ::- . ::
010 0 19 '4 " ài .... 0
0 18 C2 1Hemlack, " io0 4 1000
8 75 4 00 Hcoy 44 .. 9

0 45 0 U a051 0 0i-
0~g 07 0 000' 008 "6". à94 0 26 Oak, Red Plain"ai 1"si "14. S50 oi

0 25 Û26 "a "4 Il 05 go

002 004 i"WhitePlalf" 1 0....
009 008 " " o" i "4" 80.o 1
9 10 275 "Quartered 1i1"i-. 60
0 R5 03 Walnut 1".. 0t

" t60 0a62 Wbntewood da " "....
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S Alliance
Assurance
Company

OF
a SOCiertar urmsaga LONDON,

ENG.
S APITAL, $25,.000.0.

N H EAD OFFIOE, - - MONTREAL
'g' .WICKHAM, Manager.

p& SON, Act., Toronto.
IREDERICK T. BRYERS, Inspector.

IOnfederation
Life$

Association
4b CE - - - TORONTO

oli e Unconditional Accumulatve
sSllUed by this Association is ab-

ofiuefe from conditions from date

PAMPHLETS
The A t

tin e Association publishes an inter- $
litug8etaof pamphlets, giving full par-

a r regarding its different plans of 1
t nee, and will be pleased to send

application to the Head Office,
gtor to any of the Association's a

140 . c

SP. HoWLAND, K.C.M.G., C.B., r
President.

L IACDoNALD, J. K. MACDONALD,
Actuary. Man. Director.

[Inorporated 1875]

Crcalntilc Fire
11SURANCE COMPANY

• WATERLOO, Ontario

d apta, 50,880000 00
oIthDomini»n Government market

value) 013,028 97.S

Guaranteed by the LONDON AND
1 JEa~FIRE INSURANCE COMPANY withp

,'000.
JOHN SHUH, Presidents

GALI nRGHW oSecretary.U. ~GALE, Isetr

O AMERICAN
FIRE INSURANCE 00c

HEAD OFFICEs

"ofnon Bldg., Toronto V

D CAPITAL, $1 ,000,000
a

eqanD sit. 1 Insurance a- f
A. DEAN, Manager s

L G. CHARLES ORTH. I
e>~'phone 2490. p

oefor Agencies Solicited s

HIDES.-Last week showed a big in-
flux of calfskins, the principal combination
of buyers reporting purchases of some
3,ooo skins. This is due to the high price
of butter. Beef hides come in fairly, and
the buying, on the part of tanners, about
absorbs present receipts, though there is
a considerable supply of December and
January hides in store. Prices are un-
altered, dealers quoting 9c. for No. i
hides; 1I and 9c. for calfskins; sheep-
skins, $I1.io

LEATIER.-The general demand for
Icather is still slow, though some moder-
ate business is reported in chrome and
fancy goods, and one manufacturer re-
ports a sale of 1,500 dozen dongolas with-
in the last few days. Boot and shoe
manufacturers are now preparing fall
samples, though some of them will be busy
for some time yet on spring deliveries.
We quote: Spanish sole, B.A., No.
I, 26c.; No. 2, B.A., 24% to
25 2 c.; N o. 3, B.A., 23% to 24c.; No. i.
ordinary Spanish, 24 to 25c.; No. 2, 22%
to 23c.; No. i slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c,; common, 20 to 21c.;
waxed upper, light, and medium, 30 to
35c.; ditto, heavy, 27 to 30c.; grained, 32
to 35c.; Scotch grained, 30 to 35c.; West-
ern splits, 22 to 25c.; Quebec ditto, 18 to
20C.; juniors, 16 ta 17C.; calf-splits, 30 to
35C.; calfskins, (35 ta 40 lbs.),s6o to 65C.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24C.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 to
40c.; colored, 6 to 7¼c.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavy
buff, 15c.; pebble cow, 12% to 14c.; pol-
ished buff, 12 to 13c.; glove-grain, 12y2
to 14c.; rough, 22 to 23c.; russet and
bridle. 35 to 45C.

METALS AND HARDw)AR.-In tin there
has been a relapse from the late stiff ad-
vance, and about 38 c. is now the figure for
L. & F. Lead and copper are very steady
at quotations. In other hnes nothing new.
We quote, as follows: Summerlee pig
iron, $27.50 to $28.50; Carnbroe, $26;
Calder, $27; Hamilton, No. 1, $oo.oo to
oo.oo; No. 2, do., $oo.oo to oo.oo; Fer-
rona, No. 1, $25.75; machinery scrap, $1q to
$20; common ditto, $oo to $oo; bar iron,
Canadian, $2.45 to $2.50; Canada plates-
Pontypool or equal, 52 sheets to the box,
$3.10 to $3.15; 6o sheets, $3.20; 75
sheets, $3.25; all polished Canadas, $3.45;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.5o to $8-75; Black sheet iron, No. 28,
$3. 15; No0. 26, $3.05; No. 24,
$2.95; No. 10and heavier, $3; tin plates;
Charcoal, I C.. Alloway, $4.80 It $5; do.,
I.X., $5.25 ta $5.50; P.D., Crown, I.C.,
$5,50 to $5.75; do., I.X., $4.75; coke,
I.C., $4.4a to $4,50; galvanized sheets, No.
28, Queen's Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 6c.; No. 26, etc., the
usual extra for large sizes. Steel boiler
plate, Y-inch and upwards, $3.15; 4-inch,
$3.25; tank steel, $2.90, ¼Ï-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
95/2c.; lead, per 100 lbs.. $4.50 to $4.75
sheet, $4.75 to $5; shot, $6 to $6.5o; best
cast-steel, I1 to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85: round machinery steel.
$3.57, as to finish; ingot tin, 38c. for
L. & F.; Straits, 37c.; bar tin, 40c.; ingot
opper, 17 to 17%c.; sheet-zinc, $7 to $7.50;
Silesian spelter, $5.50 to $5-75;
Veille Montagne spelter, $5.50; American
pelter, $5.50 to $5.75; antimony, i0% to
ic.
OILs, PAINTS AND GLAss.-A very fair

mount of shipping is being done to com-
etitive railway points, where spring
reight rates are now in effect, and a con-
iderable rush will be experienced when
wer freights become general an the st

'rox. Orders have naturally fallen off
orne, as travellers have pretty well finish-

The American Fire Insurance
Co0of New York.

E.tablished 1857.

ASSETS, - - S1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union Assurance Society
OF LONDON

Instituted in the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funds
Excoed Sl6,000,000

One of the Oldest and Strongest of
FircOffices

CANADA BRANCH : Cor. St Jameq and McGill Sta.Montrea. T. L. MORRISSEY, Manager.

W. & E. A. BADENACH, Toronto Agents

Te Falîlers' and Traders'

Econoialcal

Man=gement.
Head Offnee,

LIFE AnD ACCIDENT
ASSURANCE CO. Llmited.

ST. THOMAS, ONT.

Authorized Capital....000....................5
Subscribed Capital...................... . 30, 00

H. STILL, Pres. JOHN CAMPBELL Vice-Prta
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

ISSUED BY THE

Insurance Agmncy Corporation ai Ontaod,
LAmited

Secured by the Cash Values of Life and
Endcuwment Policies.

Debentures are i:sned for ICOor for any largeramount in even hundreda or thousands, ta inn for
perloda of aither two, three, tour or five years, to suit the
purchaser, and ta bear intereat at the rate of four andor.e-half per cent. per annum, payable half-yearly at the
Canadian Bank of Commerce.

Write or caln for circular.
Head Office-MAIL BUILDING. (King Street

Entrancel, TORONTO
W. BARCLAY McMURRICH,Q.C., President.
W. E. H. MASSEY, Vice-Piesident.
GEO H. ROBERTS, Managing Director.

1899 -1899

New Business, $4,751,026
Insuranc G Oained, $3,36,71

Gain 69.81 per cent
A POLICY IN THE

On1tarlo Mutuial Life
NOT ONLY PAYS,
BUT IT STAYS.

1899 189
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Commercial Union
Assurance Co., Limtted.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Managr.

Toronto Office, 49 Wellington treet Beat.
GEO. B. HRGRARFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaburth

LANSING LEWIS, Braneh Mgr., Montreal.

A. M. NAIEN, Inspector.

RUNTZ & BEATTY, Besident Agent$, Temple
Building, Bay St., Toronto.

Telephone 3809.

.COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GBURGE SIiPSON, ResIdent Ilanager
WM. MIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRoNTO. Tel. 3809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

B
c
IH

N
N

s
u
P

Assurance Co.
NorthrLondon, E..

Canadian Branch, 1180 Notre Dame Street, Montreal.
1898

Capital and Acuumulated Funds, $88,355,000;Annual evenue trom Fire and Life Premiums and fromnterest on Invested Funds, *5,115,000; depesited witbDominion Government for Canadian Pocy-holders,$900,000.
G. E MosERLY, E. P. PEARsON, Agent,

RoBT. W. Tya, Manager for Canada.

The Excelsior LUfe Insuranos Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result ofthe year's operations the following-Substantial In-ereases in the important items shown below •
An increase oiPremium income.8...........0 88,264 57 14,741 16Interest income ............ 9,603 03 1,648 29Total income ................. 118,921 60 37,443 38Net assets ............. 83,421 79 2,544 58Gross assets............581,686 19 30,544 53Reserve ............... 921.197 21 49,467 73New insurance ........ ..... 1,165,829 00 446.969 00Insurance On force ......... 3,183,963 15 378,616 00And decreages in death claims, death rate, On ratio ot

expenses to new insurance, in interest due and accrued,and outstanding premiums.
B. F. CLARKE, M.P., President.

B. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

Provident
Savings Life
Assurance

w-Society
Established 1875. of New York

e

EDWARD W. SCOTT, President.

General Agents wanted ln unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On-
tario, Temple..Building.1 Toronto. Ont

STOCK AND BOND REPORT.

C1ialI D i i C O S I N4 G p RIC B 
5

C Capital dend
BANKS Su- Paid-up t. last 6 HALIFAX s

CD soribed. . Months. Mar. 39, 1900

3ritish North America................ 13 5,866,66 S4,,61,460.000 9i 129 135
ommercial Bank, Windsor, N.S..500.000..50100 90000 3 11
laHinax Banking Co............................90 500000 500000 400,00(; 8si 154
Merchants Ban kof Halifax.....-"...... IOC1,999600 1.985,070 1.700100G 179 1881
lew Brunswick ..................... 100 50 500000 700,0030 301
oava Scotia.......................100 1,755,100 1,75t,080 2,16à,570 :1, 25£à
eople's Bank of Halifax.....................20 100,000 100,000 240,000 8 1111 117à
e le's Bank of N.B......... ................. 150 180,000 180,000 150100U 4

t. te hen's ....................... 10000,0 0000 45,
nion ank, Halifax. .................. 5000 275,
armuth...........0................1 0,000 500,0 30.109 98

Babtern Townships...................
Hochelaga .........................................
La Banque acques Cartier.............
La Banque oatianale........................
Molsons ...........................................

nebec ............................................
Union Bank o.Canada...................

British Columbia.....................
Canadian Bank o Commerce...............
Dominion .........................................
Hamilton ....................................... ..
Imperial ............................................
Merchants Bank of Canada ...............
Montreal............................................
Ontario ................................. ...........
Ottawa...............................................
Standard............................................
Toronto .............................................
Traders .........................................
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Saving & Lan C.....
Tarante Mortage Co...............
Canada Perm. Lean & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & SavingsCompany......
Huron & Brie Loan & ansC ......
Hamilton Provident & Loan sc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People Loan & Deposit Co ...............
Western Canada Loan & Savings Co ...

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"TE COMPANIES' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STx. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

1,500,0001
1499.60C

500,000
1,00,00
2,281,100
2,500,000
2,000.000

2,919,996
6,000,000
1,500,000
1.50,000
3,430,100
6,000,00t)

13,000,000
1,000,000
1,363,800
1,000,000
2,000,000

911,800
500,000

680,200
............

5,000,000
T50,000

1,000.000

1008,000

6,0001,500,000
100,000
679,100

2,000,(000

600,000
300,000

1,987,900
3,500,000

) ,1750,000
) 5,000,000
S1,500,00

839,850
2,008,000

578,840

450,000
466,800

I 1,000,0001

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market)

No.
Shares Yearv-
or amt. Dei
Stock. dend.

50,000 8 ps
50,00 80

300000 81
60,000 5

186,498 6
10,000 171
85,100 24

245,640 90
80,0001 80

110,000 80ps
58,TT6 135

135,384 63à
50,000O ......
10,000 ....

340,000 8/6ps

15,000 y T
3,500 90

10,000 15
T,000 15
5,000 5
3,0001 10

NAxE or COMPANY •
n,

Alliance.. ......... 320 31-51
C. UnionF. L. &M. 50 5
Guardian F.&L........10 5
Imperial Lim. .0 5
Lancashire F. & L... 0 9
London Ass. Corp.... 5 19j
London & Lan. L.... 10
London & Lan.F.... 35
Liv. Lon.& G. F.& L. Stk. 3
Northern F. & L...... 100 10
North British & Mer 25 6j
Phoenix.................. 50 ô
Royal Inaurance......20 8
ScttishImpF. & L. 10 1
Standard Lf..........50 12
Sun Fire.................. 10 10

CANADIAN.

Brit. Amer. F. & M... 850$50
Canada Life ............ 400 50
Confederation Life... 100 10
Sun Life Ass. Co...... 100 158uebec Fire............ 100 65

en City Fire.......50 5

Lat
Sale

M
ar. 9

41 41

3
.3 551

8171
47J 48
74 76
38 39
38* 396
49 50

... ...

Mar. 2

1163*118
500...
915 800
400 410

200 ..
50000 10 Western Assurance.. 1401 90 BL60

DISCOUNT RATES. London, Mar. 9

Bank Bills, a months 4 ...
do. 6 do . .... 4..

Trade Bills,8 do ...... 4j
do. S do. . . 4

1,500,000
1,485,000(

500,000
1,900,000
2,052,145
3,500,000
3,0(00.000

9,919,996
6,000,000
1,500,000
L5L6.590
2,395,631
6,000,000

12,000,000
1,00,000
1,732,000
.,001,000
%,000.000

917 22C-
387.789

630,200
T15,000

2,630,000
750,000
934,300

1,819,100
1,400,000
1,100,000

700,000
679,700

1,900,000
800,000.
600,000

1,500,000

898,481
1,50,000

550,000
100,000
315,000

128,801
1,004,000

ST1,130

891,03
340,187
t00,000

850,000
565,000

150,000
1,645,000

100,000
453,00C

486,666
1,000,000
1,500,000
1.0!0,949
1,548,000
2,630,000
6,000,000

110,00K
1404.000

6500,000
1,800,000

10,000
118,000

180,000
250,000

1,200,000
225,000
20,000

800,000
880,000
800.000
170,000
85.500

51.5,00C
15,000
40,000

11T0,000

130,000
860,000
100,000
310,000
51,000

177,000
850,000
50,000

120,000

115,000

3
3

4f
3
3

4f
3à

8

414
15

3
8s

.. flurr
tAnd1%
bonus

3
2j
3
3
2
3
4j
8
8
8
8
8
3.

11*8
11*

2à
832

8

8

MONTREAL,
Mar 91

125 ï.. 120
ToRONTo

Mar. 92

j7 147*
2671 268
185 187
gw g 12
... 162
%[8 ï-
1.27 10
198 200
197 .....
137
113 ..... •

117 119
78 85

125 180
113* ..
7J
73 8

17f .
110 114

121 -.115
36

114

8734 ..
58 60)45 48

93

.... ...12

126-

RAILWAYS.

Canada Central 5% lst Mortgage.*. 0
Canada Pacifie Shares, 8% ..........
C. P. R.lst Mo ageBonds, 5% ... •

do. 50 year L. G. Bonds, 8%.
Grand Trunk COn. stock ......... .

5% perpetual debenture stock ... •

do. Bq. bonds, 2nd charge 6%.~.. 0
do. First preference..........
do. Second preference stock ...
do. Third preference stok ..--- 100

Great Western per 5. debenture Stoc 100
Midland Stg. lat mtg. bonds, 5%•.
Toronto, Grey & Bruce 4% stg. bonds. 0
1 lt mortgage .........................

SECURITIES.

Dominion 5% stock, 1908, of Ry. 10n .
do. 4% do. 1904,5, 6, 8 .
do. 4% do. 1910, Ins. stock .-
do. % do. Ins. stok .... ••

Montreal terling 5% 108..... .....
do. 5% 184 . ................
do. 1819, 5%,. .. .. ..

City of Toronto Water Works Deb 19
de, de. gen.con. deb. 10.
do. do, stg. bondas 193&
do. do. Local Imp. Bondes191
do. do. Bonds 1

Cty af Ottawa, Stg. 904,
da. da. .,i4y go Ye

-.it Yo.Quebe ,con.,1905

S " sterling deb. 190.
Vancouver, 1951

City Wianipeg, deb. 1
do do. deb $14

1266

_.Ogaà
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%IN LINLI1w ITH
THE
TIME.Sigit

No oPPortunity is overlooked for the improve-
ment of UNION MUTUAL Policies

They are kept

Thoroughly Modern in Privileges,
Genuinely Protective in Results.

]Xtended Insurance without Deductions.
0eontestability without Restrictions.

wth poliyholders and Agents Fairly Treateu
Always

UNION MUTUAL
LIFE INSURANCE CO.

'I'corporated 1848. PORTLAND, Maine

PRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.I Address HENRY E. MORIN, Chief Agent for

Canada, 151 St. James St., Montreal, Can.

eOOd Territory Beady for Good Agents.

-- THE-

Nitobester Fire Assurance Co.
ESTABLISHED 18M.

sets over . . $13,000,000

ead Office-MANLndSTER ENG.
*%a5K LEWIS, Manager and Secretary.

<a5dian Branch Head Office-TORONTO.
C t JAS. BOO ER, Manager.

gentS--GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

lii RDo inion Life Assurance Co.
Read Office, Waterloo, Ont.

Ye 1 Established 1889
e year 1899 was the best the Dominion ever had.

It Gained in the Year:
atnout assured, 23.13 per cent.

hpremiu income, 27 64 per cent.
Il rest receipts, 21.43 per cent.

,19 9per cent.
iuterest receipts have more than paid all death

Se n the beginning.Prate branches for abstainers and women.
)4. tunt in Force Jan'y 1st, 1903, 198,646,886.

INNES, ex-M.P., CHR KUMPF, Esq.,
Presid'ent. Vice-President

TIIoMAs HILLIARD, Managing Director.
MARTIN, Supt. of Agencies.

11 EsTABtIsHREDtl1ers' and l-
Manufacurters'
Insurance Co.

mee,

Queen City Chambers, Church
Street, Toronto.

4. Go DIRECTORS:
40se8 IE , Pres. L. SPINK, Vice-Pres.sLEY, Treas. SCOTT, Mgr. and Sec.

Adam Austi

omtpany was organ zed in 1885 specially for
ted Cofinsuring manufacturing industries, ware-

g imary object being to give protection against
. are Cominimum cost consistent with absolute

te a%, m8te adopted has been to inspect ail risk
y s:,,,-tae and fix the rate to be exacted equit-

ldance with the hazard assumed.
a with thi. oompany have made

aPW&rds of S108,000.00 on the eur-
e J uin addition to which, on the

us, dividende have been de-
po <olley-holders amounting to over

together, making the very sub-
"'WU of over 0182,0".00 that our

S have saved during the eleven
v beenlu operation.

t4 a canvassers are emloyed dealin directly

ad assured, those desirn to avail t emaselves
rfilo antagesthus offered wil please address

and Manufacturers' lasurance Co..
Church Street, Toronto Ont.

Wheat, Spring ........ ....... . . .........
Red W inter ............................................
No. 1 Cal.....................................................
Corn new..................................................

old .....................................................
Peau ................................ ............
Lard ................................ ............
Pork ...........................................................
Bacon, heavy...............................................
Bacon, light...... .... ......................................
Tallow ........ . ...............................
Cheese, new white................... ..
Cheese new colored... .....................

s. d
6 3
0 0
0 0
3 10
3 il
5 7j

31 3
56 3
37 0
87 6
29 8
67 0
63 0

ed their spring trips. Values continue to
rule very stiff, and turpentine is again put
up. the high figure of 85 cents now being
reached. Linseed oil is steady. Seal oil'
is in very limited supply, it being stated
that there is only about *one-third thd
usual stock here, and Soc. is being asked
by some for jobbing lots. News, as to
the seal catch, is shortly expected, but
new oil can hardly reach here before
June. Newfoundland cod oil is in light
supply, but there is a fair quantity of Gaspe
Following are quotations: Single barrels,
raw and boiled linseed oil, respectively,
68 and 71C. per gallon, for one to four
barrel lots: 5 to 9 barrels, 67 and 70c.;
net 30 days, or 3 per cent. for four
months' terms. Turpentine, one to four
barrels, 85c.; five to nine barrels, 84c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 37% to 40c. per gal.; steam refined
seal, 47,/ to 50c. per gallon; Castor oil,
8 to 8/c., in quantity; tins, 9 to 91/c.;
machinery castor oil, 7y2 to 8c.; Leads
çchemically pure and first-class brands
only), $6.75; No. I, $6-37½ 2 ; No. 2, $6;
No. 3, $5.62½; No. 4, $5.25; dry white
lead, 5V to 6c. for pure; No. 1, ditto, 5c.;
genuine red ditto, 5c.; No. i, red lead,
4Y2 to 4,4c.; Putty, in bulk, bbls., $1.75;
kegs, $i.9o; bladder putty, in bbls., $1.90;
smaller quantities, $2.05; 25-lb. tins, $2.15;
12½2 -lb. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $i.5o; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.io for second break.

MIXED METAPHORS.

Wisconsin is still lamenting the death
of one of its ablest editors, a literary
genius of Irish birth, whose specialty was
the mixture of metaphors. He first
achieved fame by this stinging reply to
an offending contemporary:

"Thus the black lie, issuing from his
base throat, becomes a boomerang to his
hand, and he is hoist by his own petard,
and finds himself a marked man."

In good time he went the way of the
world. In a little ante-mortem obituary.
which he left on his desk, he said: "We
feel that our race is almost run. Like a
tired runner, we shall soon cross the har-
bor bar, and, casting aside the harness,
shall lie down upon that bourne from
whence no traveller returns"-Collier's
Weekly.

-The Lancaster Pulp and Paper Mill
Company wants a charter to erect and
operate a mill, the chief place of business
to be at Musquash, St. John County,
N.B.

-- White pine, birch, cherry, whitewood,
maple, sycamore, gum and henlock need
no filling at all. They are classed as the
close-grained woods, and their surface
presents no pores or cellular tissue to be
filled. Still, the surface needs to be seal-
ed up so the wood will not suck the oil
out of the varnish. This is called surfac-
ing. It consists of coating the surface
with shellac, and then sandpapering
down to a smooth finish. When thus
treated, the wood is ready for the varnish.
-Exchange.

LIVERPOOL PRICES
Liverpool, Mar. 22, 11.30 p.m

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

Slnd YEAB

THE "GORE"
FIRE INSURANCE CO.

Mead Office, GALT, ONT.

Total Loses Paid............ 1,98Sd19 89
Total Assets..................... 407,988 07
Cash and Cash Assets ... 80,86097

.Both Cash and Mutual Plans
PIRZsIENT, HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, Esg.

Manager, R. F. STEONO, Galt.

The ereat-Wept Life Assurance Co.
The most progressive company
in Canada, with its Head
Ofice in the nost progressive
city in Canada-Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANCE 00.
with its Head Office in Winnipeg, has not found It
necessary to increase its premium rates :on account of
diminished interest earnings.

Insurauce ln Force ..................... 010,9,»89 00
AppUcations Recelved ln 18. 8,819/f8f 0

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

"THE CREATEST OF
ALL THE COMPANIES"

ASSETS:

$301 ,844,537.52
I ZSURANCE AND ANNUITIES

IN FORCE:

$1,052,665,21 I

The Mutual Life Insurance Com-
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

81, 832, 88 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. COs
ESTABLISHED IN 1863.

HEAD OFFICE. WATERLOO, ONT.

Total Assets 81st Dec., 1898 ......... 8849,734 71
Policies ln Force in Western On-

tario over .................................... 18 0 oo

GEORGE RANDALL, JOHN SHUH,
President. Vice-President
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DISMISSED FOR SMILING.

The maintenance of proper discipline
in the shop is a matter of importance.
At the same time it is quite possible to
go too far. Messrs. Sawyer Bros., of
Peckham, must have realized this when
Miss Rose Arthur, an ex-employee, suc-
cessfully sued them for damages in lieu
of notice, she having been summarily dis-
missed by the firm for smiling in business
hours. It appears that one of her com-
panions observed, "Poor old Kruger is
dead; he died last night;" not a remark-
able witticism, but still sufficient to justify
a smile in the dull region of Peckham.
But the omnipresent eye of the firm saw
the smile, and punished it by the instant
dismissal of the smiler. It is true that
when in Court they endeavored to show
that the smile at the supposed death of
old Kruger was only one of numerous ex-
amples of hilarity in the wrong place.
Miss Arthur was charged with "larking
about," and getting into corners," but the
judge justly enquired: "What amuse-
ment would it be to get into corners?"
But in any case it is perfectly clear that
Miss Arthur's trifling breach of what will
strike most people as an absurd rule, did
not justify instant dismissal.

The case is valuable as throwing a light
upon what is undoubtedly a serious abuse.
At one of the early meetings of the
Draper's Chamber of Trade, Mr. Evan
Griffiths made an earnest and eloquent
appeal to the trade to abolish the prac-
tice of instant dismissal. We have grave
doubts whether the practice is not illegal
in a majority of instances, unless war-
ranted by express agreement. A domestic
servant may be discharged for "gross mis-
behavior," but we take it that even a
hearty guffaw, within earshot of the
mistress, much less a smile in her pres-
ence, would not justify such treatment.
We trust that the moral of the present
case will not be lost on the trade. Apart
from having to pay for a mistake, it is
not pleasant to cut a ridiculous figure in
the eyes of the world. "Let us hope,"
said the "Daily Telegraph," in reference
to the incident, "that this young lady will
soon get fresh employment in some shop
where it is held that cheerful selling en-
courages liberal buying."-Draper's Re-
cord.

THE THINGS THAT REALLY
HAPPEN.

Many of the great fighters and men of
action, afrer perils on land and sea, and
heroic deeds that live in history, found
commonplace ends. It seems curious
that a general should go through dozens
of batties unscathed and then choke to
death on a peach stone. It seems wrong
that a man should endure the dangers of
an adventurous life, and then become the
victim of a folding-bed. But all. these
things happen, and it was hardly neces-
sary for the papers of the country to
poke so much goodnatured fun at Cap-
tain Sigsbee, who, after being blown up
in the Maine, and having a conspicuous
part in a war with aiforeign country, met
his first mishap with a Brooklyn trolley
car. Of course, we understand that the
Brooklyn trolley car is a peculiarly ag-
gressive and murderous specimen of its
kind, but there is no reason why it should
not have had more respect for such a
hero as Captain Sigsbee. After all, the
things that really happen are the things
we never expect. The pert, freckledsnub-
nosed girl, who never knew her lessons,
in after years marries a millionaire, while
the lovely, modest belle of the village,
who stood well in her classes and sang
in the choir, is drudging away, wondering
at Fate. The good boy, who everybody
in the neighborhood knew would be
either a preacher'or President of the

United States, is still clerking in the dry
goods store, while the mischievous kid,
who everybody expected would land in
jail, has turned out a decent member of
society, and a very rich one.

The foregoing is from the Saturday
Evening Post, and one of our Detroit
contemporaries considers, as we do, that
there is much good thought in it for those
persons who are hesitating about taking
out an accident assurance policy. We
cannot know what is going to happen,
and in this present month of railway ac-
cidents, in deep snow cuttings, icicles fall-
ing from house-roofs upon, pedestrians, it
is wise to be protected by some accident
assurance.

BONUSES TO INDUSTRIES.

In answer to a circular sent to the vari-
ous municipalities by the select committee
of the Quebec Legislature, relative tu
Mr. Chicoyne's resolution on bonuses,
Mayor L. C. Belanger, of Sherbrooke,
prepared a statement and forwarded it to
the chairman of the committee. The re-
sult is very interesting, as setting forth
the success which has been attained in
the building up of the city by granting
bonuses. The opinion of Sherbrooke ap-
pears to be in favor of bonusing. Fol-
lowing are the replies:

What is the amount of the total debt
of your municipality?

Answer, $552,ooo.
Has your municipality granted any

bonus to manufacturing undertakings?
Answer, Yes.
What are the names of such under-

takings, the date of each bonus approxi-
mately, and the amount granted in each
case?

Answer. a. The Paton Manufacturing
Company, in 1871; site for buildings and
cash bonus, $5,ooo; b. The Meat Factory
Company, in 1875, bonus, $20,ooo; c. The
Worsted Company, in 1891, bonus, $25,-
ooo; d. The Royal Corset Company, in
1894, bonus of 5 per cent. on wages; e.
The Hovey Bros., Packing Company, in
1895, 5 per cent. on investrment of $5,ooo;
f. The Jenckes Machine Company, in
1896, $30,ooo; g. The Gardner Tool Com-
pany, in 1897, $17,500; h. Walter Blue &
Co., in 1897, exemption from taxation
for ten years on factory valued at $1o,ooo;
i. The Brussels Carpet Comwpany, in 1899,
in lieu of The Gardner Tool Company,
discontinued, $17,500j j. The Quebec Cen-
tral Railway Shops, in 1899, $15,ooo; k.
The Rand Drill Company, in 1900, $15,000.

Are the manufactories so subsidized by
your municipality still in operation?

Ansver. The meat factory was discon-
tinued after four or five years, but it has
been replaced by the Quebec Central
Railway Company; and the Gardner Tool
Company, which was a failure owing to
the manager's private affairs, has been
replaced by the Brussels Carpet Com-
pany. The Royal Corset Company dis-
continued business after a short time.

Which have been successful, and which
unsuccessful?

Answer. All have been successful, in so
far as the city's interests are concerned.
Three were short-lived, but two of them
have been replaced by new and thriving
industries.

What has been the practical result of
each bonus as regards the real progress
of your locality; has there been any in-
crease in the value of real estate, and in
the number of the population, and if so,
please give an approximate idea of each
such increase?

Answer. The practical result of each
bonus, as regards the reàl progress of our
locality, has been to increase the popula-
tion and enhance the value of real estate,
as shown by the following figures; In
1869, there were sixteen' industrial estab-
lishments in Sherbrooke, giving employ-
nment to four bundred and thirty-eight

1
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persons (438), forming part Of fie
hundred and twenty-one (521) The total
and supporting 959 persons.-1 by
anount of wages then paid annU $13'
ail those establishments was only t
6oo. The total population of aluation
was then 4,432 souls. The total Valater
was then $855,830. To-day the ethaf
of such establishments is more to
doubled, and the size and importaneaus
the new industries, promoted by with
of bonuses, cannot be combpare[chile
those of old. Why, the Jenckes skill'
Company, alone, employ about 3 00 in
ed workmen, and pay nearly $ 11s ' 1
wages annually. The Paton Milhands,
pany employ an average of 57 er
and pay an average of $i56,o0 a yean.

The valuation roll shows the f,175
strides: 1861, $723,775; 1871, I98
1881, $2,025,655; 1891, $3,552,333,
$3,975,220. hb oay

The population of Sherbrooke.t
over 11,ooo souls! Business 15 aro
New buildings are going up all rod
and we are passing through a pelo no
prosperity really remarkable and unk
for years. boght,

A few enterprising citizens have trae
of the British America Land CO., the
of land, which was kept as pastureof $35'
very heart of the city, at the pricebOilding
ooo, and are now selling it as sbas
lots. Quite a village of nice houses
alreadj been erected where twO yeasbhave
there was absolutely nothing; streets'
been opened, and all the modern ail
ments are going on there as well
other parts of the city. nerally

Upon the whole, we are here ge ha!
of the opinion that the bonus syst render
very materially contributed t eof the
Sherbrooke what it is to-day, one ¡n the
most prosperous and active townsit with
Dominion. Nature had endowed but i
the finest water-power in the land,. It
was distant from the great centres that
was by means of bonuses to railway vit.'
it secured three important road5 and
The Canadian Pacific the Bostongnder
Maine, and the Quebec Central. ses
this head alone, it has paid1. in in-
about $15o,ooo. And to-day, if a gar-

dustry of importance and offering is1 '
antees of success should present a fat
Sherbrooke would be ready to godersto
as its means would allow in o1der that
secure it. It is owing*to this Policyar-
our city has become one of the bestO f
kets in this province. and a source
prosperity for the surrounding countrs

Do you consider, that in the g bc
interest of the province, it Wtises to
desirable to forbid municipal bou are the
manufactories by adopting in fu rohi'
legislation of Ontario, where such P
bition is in force

Answer. I say decidedly, No:dustrial
Is it to your knowledge that 1ced by

establishments have been induc ,'
municipal bonuses, to remove frond ca
place to another in this province, a e-
you communicate to the conmmtee alobjct.
marks you may have made on the s one

Answer. Here we know Of onY5t.
which is said to have removed by a
Hyacinthe, through being induceaed to
municipal bonus. We were preP bere,
go almost any length to retain!ta n
but its owners would not entertaîn
offer.

-A circular was sent out to otestiOg
masters on an Irish railwaY Prderti
against the plastering up of f statif
ments on outside and inside Of s0  o
until even the signs bearing the the"'r'
the stations were hidden. AMOn tog,

plies to this circular was the flo efe
from an unmistakable Irishman: narnie
are no advertisements hiding theandof stations upon this part of the, obtrue'

any person can see them withouth sO
tion. The only thing we lack in tlrel
of advertisements is the need o
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Canada's Leading Compan.''"
The Canadian business of the Canada Life for 1899

as lot only the largest of any year since its establish-
flent in 1847, but exceeded that of any other company
doilg business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

g Treasurer, H. B. Walker. Secretary. B. Hil]s.
"'PO enl dent W. T. Ramsay. Actuary, Frank Sanderson.

fi Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W.T. McINTYRE. Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
OH R REID, Manager Eastern Ontario, Ottawa
OLLAN D A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.
JAES C. TORY, Superintendent of Agencles, Montreal

4sets 3 st Dec., 1898,
h income for 1898,

Applications for 1898,

- $8,231,911.81
- 2,327,913.60

15,019,445.68

THlE

lkdcral Life
• • ,Assurance Co.

AD OFFIOE, - - HAMILTON, CANADA.

Capital and Aset..............................1,669,660 80
OUPlus to PoIcy-holders..............................-723,247 77
a e t Poley-holders lu 1899..................... 125,454 89

ota Insurance ln Force.............................. 11,847,070 48

JS Most Desirabie Polley ContPaets.
BEATTY, President. DAVID DEXTER, Managlig Director.

J. K. MoCUTCHEON, Sup't of Agencies.

At this office,

62 Church Street,

Toronto,

The Monetary Times
. rinting Co. of Canada,

Limited,

is prepared to
print anything that

anyone else
ever printed, and
to do the
work satisfactorily

and promptly.

Wcstcrn
Assuranc

Head Office,

Toronto,
Ont.

Hon. S C. Wood.
Robert jaffray.

Incorporated

1851

eCo.
capital Subscribed
Capital Pald-up
Assets, over .
Annual Incom .

1269

Fire
and
Marine'

. $2,000,000 00

. 1,000,000 00
. 2,340,000 00

2,290,000 00
Hon. GORg A.eOX, President.

J.J KUNNY, Vice-Pres. & Managing Direotor. 0. C. FOSTER, Seoretary

A SPLENDID RECORD
All the leading financial journals
say that the

TEMPERNC AND GENERALLIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever torecloed.
No Real Estate ever owned.
The lowest death rate on record ln its Temperance section.
Before insuring conider Its merlu.

HON. 8. W. ROSS, Presidont H. SUTHERLAND, Man. Dirotor
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Head Office, TOROITO.
Capital -

Total Assets

+ IRE AND MARINE
- - - $750,000.00

- $I,473,536.o5

E. W. Cox, Thos. Long. John Hoakin, Q.C., LL.D
Augustua Myer P H. M. Pellatt.

P. H. 81mB.Seort"7y.

The Mctropolitan Life
Insurance Co. of New York

"T THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

15 REPRESENTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

T THEMETROPOLITAN has Assets of over Thirty-Five Millibns of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field In the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCO ONUICES IN CANADA:
HaMilton, Can., 87 James Street South-Gzo. C. JEISOx, snpt.
London, Can., Duoeld Block, cor. Dundas and Clarence Sts.-JoHN T. MURCHANT, SUpt.
Montreal Ca Roons M and 53 Board o Trade Buildin Bli4 St. Saramen F St.-CgFFs. STAID..
Ottawa, éan., 'cor. Metoalte and Qusen Ste., MetropolitanLû Building-Faawczs R. Fisax, Supt.
Quebea, Cas., 195 St. Ptere St., 12 Pooples Chaanbes-omx'H FAvAu, Supt.
TLoronto Can., Rooni B, Confodoratton B 1 ln.-Wx . WAsHDU3U Supt.

Losses Paid (since organization) $ 18,707,996.75
DIRECTORS:

GEO. A. vox, President. J. J. KENNY, Vice-President.
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NORTH BRIISH 5&ECHIIIE
DIR CE COPAI!

ESTABLISrED 1809.

EVENUE 1896.
p'ire incarne...........76,809
Lite andAnutInre......,579.

Total Revenue............... $12,524,155.66
Total Assois ............. «7,2"4,058900
Canadian Investment ... 5,963460.00

Besident Agents l Toronto:
GOOCH & EVANS

MHOKAS DAVIDSON, Managng Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCB

HEad OMee, Threadneedle St., London, Eng•
Transacts Fire Business only, and ls the oldest

qrely Fire Office in the world. Surplus over Capital
and ail Liabilities exceed 107.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
E. M. BLAcKBURN, . . . Managr
H. F. PETMAN, . . . . Insctr

HIGINBOTHA1 & LYON, Toronto Agents.
Telephono 488.

Agents Wanted ln al Unrepresented
Distriets.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

0f If6 RD dl
HOM: OFHCE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

IaCn cashire
Insurance Co.

Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security
00000 M

CANADA BRANCH
Head OfBce, - TORONTO.

J. G. TIHOMPSON, Manager,
A. W. GILES }npcr
. A FR Inspectors.

Agcîît, for foronto -Love & Hamilton, 19 Yonge st.

Standard Lite
Established 1825. Assurance Co.

*e S lor anad of Edinburgh
Inveuted Fund......... . 44,700,000
Investanents nlu C ada........... 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952,465
Investments in Canada .. ...... .......... ... 52.150.000

insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal. l

Insurance Companv.
ESTABLISHED A.D. 1720

Head Office, Canada Branch, Montroal.
E. A. LILLY, Manager.

Total Funds, • • $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 140M

Business dons on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Lite Agellts Wantod
THE

N orth en Life
Assurance Co.
0f Canada

WANT 6 GENERAL AGENTS
to take charge of first-class

irducin Districts in Eastern and Western Ontario.
o mon of energy and capable of witingea goodvolume

of business personally ascve acas securing and supervis-
inglocal ents liberalocontractawiil be made. Apply
o HEAD OFFICE. London, Ont.

1270

Life!
"6 Bamel h emani. with o b'S

pendent UP0O7 ,
faithfullY rerif'b

his duty dtue
has not m'ade p~
sion for their fit
by insuring g8a
able company' jico
as the North Al' 05'
Life. This shouISs
gest to the C s1
and indifferent ,fst-
the importance of
tending to su h y te
ter NOW, Whl
perrnits. Noirth

Thfe N!C oooý,

policyholder. furniW
respecting Plans
on applicationotheoffice, or alY

0

pany's agents*

Goidman, Wm. M ft .
Secrerary. Man ng

North American aLit
Head Omce-112 to118 Kig gtOt

Toronato.Onai

lUITISH Em1>IR'
N UTUAL LIEc~o Co

Head OMce for Canada, MO141!11%
Established Over Hali a Cent 0

unds lu Hand about............... .
nual Income, over.........

SPECIAL ADVANTAG
utual Assurance.
oPropriet.îry.
berai Bonuses equitabil apportioned.
oPersonai Liability of Mem rs. 00 0
mpernce Section, yieldingicreaseud ollS""O
a c and Miitary Officers', y s <w an
advantagosterma.a ieoe

emiutas ower than average of Britisharg Reserves. plcs 1
Foreitable and Indis utable Policies

nmediate Settlementoa Clalm at Mon as
rvalid Lives on Equitable Conditions nhewt l
orelgo Travel and Residence (except in 1

mates) without extra charge. c toe
dvances upon Property, Reversionst»W

and Lite Interests Purcbased. bIsvo
arly Assurances on a noveadttractie ba

medicalexamination, at exceptionally
ong Term Assurances at very low Pte

option of continuance.
lx per cent. Investment Policies.
iasehold and S nking Fund Assurances.
owry Assurances.

THOMAS FYSF, Esqr' k Cf
Joint General Manager Merchants B a Cq.,
OBERT SIMMSE E. GOFF N

A. MCDOUGA D, Manager for cns

[he ROYALMVICTORIA
LIFE INSURANCE CO, OF CANADA

Made the foUlowing increases
in1899over18

9 8

Increase in Cash Premiums paid.........
Increase in New Business issued .....
Increase in Business i n force ....*****

etot Decrease in amount of Dea s

ALL LIFE INSURANCE CO

IN CANADA COMB 1 0iP

Made the following increase '

• 1898ove0r18
9 1

Increase in Cash Premiuins Paid...
LIncrease in New Bu- mess issued ..

Increase in Business in force.........
ote Derease in amount of Dath"C°a'lns.- l.<bed). l'li

(The figures for 1899 are not yet puvitori
Agents desiring ta represent The ROYaL.VCd5

[surance Co., or parties wlshing infOtio5b
ife Insurance, will please communcaîe

[AVID BURKE, A.I.A.,F.S.0. Gen
Head Office, Montreg

For agencies in Ontario, appIY tO est, I

ROMAR, Supt ofAgencies 6 King St.

PHENIX
Insuranceo1P

0f BrooklY09 4.'
WOOD IKIRKPTRICK Aglu iletV


