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5 Mln.lo Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.
GENTS

FURNISHINGS.

TO THE TRADE.

Two hundred dozen of a

Manufacturer’s over-make in
OP SHIRTS

at a great reduction off regu-

lar prices. A special line in
INDSOR TIES

A great variety of Summer

ests in all sizes,

o lag letter orders s lpeoi uy

BN MAGDONALD & G0,

‘Wellington and Front Streets K.,

TORONTO,

p?
BN MAGDONALD, |  PAUL CAMPBELL
T ARSR A RasEE MaGATE, JAL

Get Down to Facts!

OUR

Ha.berda.she ry

N\ otion
.b epartment

Cannot be excelled for the admirable assort
Went it contains.

Buyers can check off their lists with us
Tight off, and save the time and toil of run-
Ring from house to house. This Department
Presents the appearance of a bazaar daily,
80 numerous are the buyers

Stmson, Kennedy & Co.

© 44, 48,
15, 19 1‘6’0%&“'3: Toronto,

85 0)d phapge, London, Eng.

McMASTER & (0.,

WHOLESALE

Woollen & Genaral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Street,
London, B.0.

J. BHORT MOMASTRR, JoEN MULDREW,

NEW SEASON’S

J apan »
Tea : May 126n,
Parkins;ﬁce & Co,,

41 and 43 Front St. East,

Firsat
shipment
left

We are offering excellent
values In . . .

TEAS SYRUPS

AND

New Orleans Molasses

Special Snap in

Valencia Raisins.|

SHITH & KRIGHLEY,|

WHOLESALE 6ROCERS,
® Front St. East, TORONTO.

(rordon, Mackay & Co.,

TORONTO.
R

|OUR SPECIAL LINES

THIS WEEK

ARHK

Printed Plushes,
Linen Table Covers,
Tartan Silks,
Flannelette Top Shirts.

ES

MAIL ORDERS PROMPTLY FILLED.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, ete,

WILEY & RUSSELL
Screw
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)
TORONTO
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The Chartered Banks,

The Chartered Banks.

Bank of Montreal.

Notice is hereby given that a Dividend of Five
per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable at its Banking House, in this city, and
its branches, on and after

Thursday, First Day of June Next,

The TRANSFER BOOKS will be closed from
the 17th to the 31st Day of May next, both days
inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o’clock.
By order of the Board.
E. 8. CLOUSTON,

General Manager.
Montreal, 18th April, 1893.

G Bk o Conner

DIVIDEND NO. 52.

Notice is hereby given that a Dividend of
Three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payable at the bank and its branches on and
after

Thursday, the 1st Day of June Next.

The Transfer Books will be closed from the
16th of May to the 31st of May, both days in-
olusive. :

The Annual General Meeting

of the Shareholders of the Bank will be held at
the banking house, in Toronto, on Tuesday, the
20tk day of June next. 'The chair will be taken
at twelve o’clock.
By order of the Board.
B. E. WALKER,

General Manager.
Toronto, April 25th, ’93.

THE DOMINION BANK

Capvpital (galdmp) ..................... O 81,500,000
Reserve Fand 1,450,000
Jaams A DIRECTORS
AMES AUSTIN, « « - PRESIDERNT.
s BuITH, - - VION-PAESIDENT.
W. Inoe. I Bdward Leadlay.
8. B. Osler. James Soott.
Wilmot D. Matthews.
GEAD OFFICE, - - . TORONTO.
Agencies :
Belleville, Guelph. Orillia.
rampton, Lindsay. Oshawa,
bourg. Napanee. Seaforth.

Ux ‘Whitby,
ToroNTO—Dundas Street, corner Queen,
" Market, corner and Jarvis streets.
“ ueen Btreet, cd¥ner Esther street.
“ herbourne Street, corner Queen.
“ Spuulhna Aw;x;u:il coamolsego. "
Drafts on parts e tates, Grea
Britaln and Burope bought & sold.
. Letters of Q-od!t issued available at all pointe n
Lurope, China and J
E H BETHUNB, Oashier,

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTHR,

Pald-up Oapital .........cusmseeese. 81,000,000 Stg.
Reserve Fund 265,000

LoNDON Oyrion—38 Olements Lane, Lombard
Btreet, E. O,

COURT OF DIRRCTORS.
E. A. Hoare.
H. J. B. Kendall,
J3.J. ord.
Frederioc Lubbook,
Geo. D. Whatman.
A. G. WALLIS.

HEAD OFrI0m IN CANADA—St. James St., Montreal.
B.R. GRIFDLEY, - - General Manager.
H. STIKEMAN, -« Asst, Gen'l Manager.
E, STARGER, - - Inspector,
BRANCHBS IN OANADA.

escseoscssssessescrenenses

J. H. Brodis,

John James Cater.
g g‘ Farrer.
Richard B. Glya.

London. Kingston, Frederioton, N.B,
Woodstock, Ont.  Ottawa. Halifax, N.8,
Brantford. Montreal. Viotoria, B.C.
Paris, auobeo. Vancouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man.
Toronto Brandon, Man.

AGHENTS IN THR UNITED STATES, BTOC,
New York—52 Wall street—W. Lawson and F.
Brownfield.
S8an Francisco—124 Sansom street—H. M. I. Mc-
Michael (uﬁnﬁ) and J. O. Welsb,
ondon Bankers—The Bank of England Messars,

Londo;
Gﬁrﬁé’f' 8. —Li 1—-Bank of Li 1
nie,—] ] [ v L
Sootlan —Alqzﬂonnl m Bootland, Lﬂw
and branches. Ireland—Provincial Bank of Irelan:
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia.

THE QUEBEC BANK.

Notice is hereby given that & Dividend of Three
and a Half Fer cent. upon the paid-up capital stock
of this institntion has been declared for the current
half-year, and that the same will be payable at its
bauking house, in this city, and its branches, on and
after .

Thursday, the 1st Day of June Next.

The Transfer Books will be closed from the 17th
to the 31st May next, bosh days inclusive.

The Annusl General Meeting of the Shareholdars
will be held in the Bank on Menday, the 3th day
of June mext. The chair will be taken at three
o'clock.

By order of the Board of Directors,

JAMES S(;l'EvrlﬁiBON.
eneral Manager.
Quebec, Bth April, 1893, 8

THE ONTARIO BANK.

DIVIDEND NO, 71.

Notice is hereby given thata Dividend of Three
and One-Half per cent. for the current half-year
(being at the rate of seven per cent. per annum) has

been declared upon the capital stock of this institu- |

tion, and that the same will be payable at tte bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer books will be closed from the 17th to
the 31st May, both days inclusive.

The Annnal General Meeting of the Share-
hiolders gil;.ge h:{d gmthg ba.u}dgg house in this
city, on Tuesday, the ay of June next. Th
ohtzir will be hien at 18 o’clock noon, ©

By order of the Board.

C. HOLLAND,

General Manager.
Toron‘o, 218t April, 1893. i

Imperial Ba_nlf of Canada.

DIVIDEND NO. 36.

OTICE is hereby given that a Dividend of

Four per cent. and & bonus of One per

cent. upon the capital stock has been declared for

the current half-year, and that the same will be pay-
able at the Bank and its branches on and after

Thursday, the Ist Day of June Next.

The;Transfer Books will be closed from the 17th
to the 81st May, both days inclusive

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 21st day
of June next. The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 27th April, 1693,

—

IR MERGHANTS BANK
OF CANADA.

Notice is hereby given that a Dividend °:
Three and One-half per Cent. for the cu
half-year, being at the rate of 7 per cent. s
annum, upon the paid-up capital stock of th
Institution has been declared, and that thg Y
will be payable at its Banking House in
city, on and after

Thursday, the First Day of June Nerk

The Transfer Books will be closed from i
17th to the 31st May, both days inclusive.

J

)

The Annual General Meeting of the Shﬂr;
holders will be held at the Bank on ngn&?d‘
the 21st day of June next. The chair
taken at 12 o’clock.

By order of the Board.

G. HAGUE,
General Manage’

Montreal, 21st April, 1893.

BANK OF TORONT!

DIVIDEND NO. 74.

* Notice i8 hereby given that a Dividend of Fi©
per cent. for the current half-year (being ab id-
rate of Ten per cent. per annum) upon the ot
up capital stock of the bank has this day ™4
declared, and that the same will be payabl®
the Bank and its branches on and after

Thursday, the First Day of June Ned

U
The Transfer Books will be “closed from L
17th to the 31st of May, both days inclusive-

Tne Annual General Meeting

of Shareholders will be held at the Bsn‘;‘fﬁ
House of the institution on Wednesday, th8 *'g

day of June next. The chair to be take®
noon.
By order of the Board.
Signed), D. COULSON,
(igned) General Managé™

Tho Standard Ba o Conel

DIVIDEND NO. 33.

of
Notice is hereby given that a Dividend %‘tfé’o’
er cent. upon the capital stock of this instl{opsl

gls been declared for the current half year, ‘; e

the s.me will be payable at the bank and i

cles on and after

Thursday, the 1ot Day of June Next:

¥
The transfer books will be closed from the
the 818t May inclusive.

orf
The Annual General Mosting of the Sherebldy
will be held at the bank on Wednesdsay, '33: 000>
June next. The chalir to be taken at120°cl

By order of the Board. )
v o BN . L. BRODIE, Casbie”
Toronto, 85th April, 1883,
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(HEMOLSONS BANK| Bank of Hamilton
Rd-ap Gt o A7 PARiogs S%u00.000 Unlon Bank 01‘ Ganada. '
HEAD OFFIGE, ™" W ONTREAL .
oEN B, B ﬁﬁl‘)mgn' DIBEO'.I.‘OBB. dent. — Notic: :s h;lreby giv:nht::rat a dividen';l of Four
A Preai per cent. for the current half-year upon the paid-
R. W th’h“d - - v‘%?’f?fﬁf;uy DIVIDEND KO. 53. capital stock of the bank has t{ﬁa da;u:)een d:’:i‘ar:d!:
Al'chbnld Samuel Finley. and that the same will be payable at the bank and

‘W. M. Macpherson,
Womns'rm Tnom, Generulglmncer-

A. D, Durnrorp,
Bn”m&—Agmer Ont., Brockviller Olinton,
W ton, London, Mutord Mont:
Bn.ugh."""b Norwich, Owen Bound, Ridgetown,

' Falls, Borel, P. Q., 5t. Thomas, Toronto,
Junoﬁon, Ttenton, Waterloo, Ont., Winni-

Ont,
“TS IN CuunA uebeo—La Banque du Peaple
Eaatern wnaﬁq Bank. Ontario— P
Bank of Commerce. New
. B. Nova Scotia—Halifax

B"'""tck—nmk of N c
B‘nk Co’y. Prince Edward Island—Merchants
bigyot P. EL Summerside Bank. British Colu-

ohn's,

pe. —London—Parls Banking Co.
orto Alllnnoe Bank (Ltd.); Glyn.Mills, Currie & Co.
Cory o Bose &Co. Liverpool—Bank of Liverpool.
ox,d,‘t‘%‘llyxaster “:nd jLginster Bank, Lid. * Paris—
Q nn W Belgium—La Bang;
N‘"' 3 Ha.mbutg—Hegg Newman & Co.

in United States.—New York—Mechanios’
o tewBWn.kuotnMR raas Morton Biiss & On;
) ank of Mon n, J
N‘“mfﬁ Cily Bank. Boston—Staté Nat] Bank.
40d--Cagco Nat'l Bank. Chioago—First Nat'l
~Oorn, Jleveland—Commercial Nat'l Bank. Detroit
Bagyleroial Nat1 Bank. ~Buffalo —Third Netl
B.a"k.lukeo—Wtsoonsm Marine and Fire Ins. Co.
Mo, . Helena, Montana—First Nat1Bank. Butte,
Mopi8ua, — north-West Natl Bank, Great Falls.
tans — Firgt Natl Bank, Toledo—Becond Natl
iy o inneapolis—First Nat'l Bank.
u.d Co ne made in all parts of the Dominion
mﬂm promptly remi at lowest ratee of
"th Letters of Credit issued available in all
the world.

BANQ'UE DU _PEUPLE.

Oapitay ¥
I..”'.Nll TP s0i0eoseesosssssnsessecammonses BLo m'w

Ja0quas G T  President,

%s.noug:‘;:,‘,'n'......o“m
&....-.--Au't(:uhier.

A"rllm(hmum - = « « =« - Inspector.

Basse Ville, Qnebeo—l’ B. Dumoulin.
Bt. Rooh:

Bt Byscinthe—l Laframboise.

P
o Q—! .

Bt. Remi—0.

d.
Bt. J erome—J. A. Thel
t. Catherine 8t. East—.
Hont.rea.l, Notre Dame 8t.
L FOREIGN Aonms.
ondon, Englnnd—l’un‘[s“ ﬁ:gkig Co. and 'I'he
ce

“"' Y Xork—The National Bank of ibe Rovubtio,

W e GOLUWEA

Sapyy - (8600,000) 83,990,
Ry s SAD fn:’ ((nco, ). l,mfg'a’g

Lavoie.

tt Fonrer.

I‘”Dou Orrics- 60 Lombard street, London.
I"tm:lm at San Francisoo, Cal,; Portland, Or.;
Na B.O.; NBea Wls:ltmlnB dﬁ .C. ; Vsneonsea
0, B.O. ; Nelson, .. Kamloops, B
S i
nts an rrespondents
%.&,'ﬂ‘”‘ —Bank of Montreal and Branches,
Bank of Commerce, Imperial Bank of
%
ttul
ections carefully attended to, n.nd & general
business

8T STEPHEN'S BANK.

o iT. STHEEBNS, N B o

® verenss s

. TobD, . - President,

'« GRANT, - er.
NT8
d°n—Meurl. Gl Mills, Currie & Co. New
of New &g‘rk N.B.A. Boston—Globe
onal Bank, Montreal—Bank of lonh'ul 8t.
. B.—Bank of Montreal,
issued on any Branch of the Bank of

BANK OF YARMOUTH,

Y.A.:RMOUTE, N.S.

Lop,
X
Pt

DIBEOTOBS.

8, et e = = o » QOashier.
011 BRowWN, Vice-President
’ l'aovm. Hushc J. W. Moody

Halife, CORRESPONDENTS AT
Bt, —The Merchants Bank of Halifax,
&’:hn—'rhe Bank of Montreal,
'(o The Bank of British North America.
nv‘»re-.l—'rhe Bank of Montreal,
M York—The National Citizens Bank.
n—The Eliot National Bank,
° , G.B.—The Union Bank of London.
tnd Currency Drafts and Sterling Bills of Bx

ught and sold.
2,’9_0-:' reoeived and interest allowsd.
Attention wiven o eollestions.

aris— | Wednesday, the 14th day of June next.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution has been declared for the cur-
rent half-year, and that the same will be pay-
able at the Banking House, in this city, and at
its branches, on and after

THURSDAY, 1ST DAY OF JUNE NEXT.

The Transfer Books will be closed from the
17th to the 318t May next, both days inclusive.

THE ANNUAL GCENERAL MEETINGC
of the Shareholders will be held at the Bank on
The
chair will be taken at 12 o’clock.

By order of the Board.
E. E. WEBB,
General Manager.
Quebee, April 28th, 1893.

BANKOF NOVASCOTIA

moonromm 180,
Oapital Pald-up ......c.eecsmecssmncesossce 01,500,000
Reserve Fund .......ceccrrocccommeese 1,050,000
DIREOTORS, -
JorN DouLn, - - -«  President.
Vice-Preaident.

ADAM BURNS, - -
JATRUS HART.
JOHN Y. PAYZANT.
HEAD OFFICE, - - - . HALIFAX, N.8.
THoMAS FysHE, Osshier.
euciu in Nova Bootis—Amh Anmpona,

erst,
nm”&’yd'n ey, Oxtord, Piston, Sreliari

n.
o, Yarmouth
ln New anlwlok—Onnpbell Chatham,
Fredericton, Moncton, Newcastle, B John, Bt.
Stephen, s&. Andrews, Bussex, Wooa
P.B. Island—Charlottetown and snmmardda.
ebeo—Montreal.
o8t Indiu—

In U. 8.— 1g‘—uﬁ'.t‘(:‘}'.lMcm)ocl Manager, and
Alex, Robertlon sistant Maoager.
ections made on favorable tumnnd promptly
remitted for.

HALIFAXBANKING CO.

INCORPORATRD 1872

D

Authorized Capital « « o « o

$1,000,

Caplial Pald-up s ~« "a . ", . S99
Reserve ndd“ - <" e . 210000
HEAD OFFICE, - EALIFAX, N8

H.N. WALLACE, - =+ =+ =« Cashier.
DIRECTORS.
RoBIE UNIACKE, President.
L. J. MORTON, Vice-President.
F. D. Corbett. Jas.
©. W. Anderson.

BRANOHES — Nova Bcoth
Antigonish,

Hslit
Liock Lunon New ' Parrsboro
gﬁﬁ" %indsor. 'nnnnmk?
le, Bt. J ohn.

CORRBSPONDBNTS—Ontario and Quebeo—uollonl
Bank and Brancbes. New York—. oun
& Co. Boston—Suffolk National Rank. London
gi‘x;lgland)—hrr‘s Banking Co. and The Alliance

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH, - - «~ = - President.
J. W, BPURDEN, - = - - . (Cashier.
FOREIGN AGENTS:

London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

its agencies on and after the

First of June Next.

The Transfer Books will be closed from the 17th
to 31st May, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the head office of the bank, in Hamilton,
on Monday, the 19th June. Chair to be taken at 12
o’clock noon.

By order of the Boud
J. TURNBULL, Cashier.
Hamilton, April 28th, 1893,

MERGHANTS,, BANK

Onapital Paid
Reserve Fund ...

81,10 ,L00

4

Board ot Directors,
ITHOMAS B, KBNNY, M.P. .. .. PRESIDENT.
OMAS RITORIE, - . - Viom- Pumm

Wﬂg Full
or.
—BAmnx. . D. H. DuNcax, Cashier.

MONTREAL BRAN E. L. Prasn, Manager
‘West End Branch, dor Notre Dame and solanenr ats.
Agonclo- in Nm Scotia.

Antigonish, ey.
g:i” ator. nr&ano) Tri;"r’;.,
Londonderry Port Hnwkubnry oymont
Bathurst. mnhg'mn (Kot Goy Backvill
Frederioton. » (Rent G Woodstock.
Dorochester. N outl
Chazlot A‘onotol in P. E. Ilhnd.
nommm o?&nasszmns"xmiolcm
= = - UnionBk. of Newfoundiand
New York ----- Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk

Chicago, - = = - « = Am.ExohnngoN.ﬁomBk
London,Eng.,- « « « Bank of Scotland.

. - 01','.';%}""3‘“' Limited.
Paris, France, - - t Lyonnais,

Collections made at lowest rates, and promptly
remitted for. Tel hio Transfers and Dratts
issued at ocurrent r:g: phio

The Bank of Ottawa.

Notice is hereby given that a Dividend of 4
cent. upon the paid-up capital stock of this bank Bo
been declared for the current half-year, and that the

same will be pa.‘v_a.ble at the bank and its branches
(la'n and after Thursday, the 1st Day of June
ext,

The Transfer Books will be closed from the 17th
to the 3lst May next, both days inclusive.
By order of the Board.
GEO. BURN, General Manager.
The Bank of Ottawa,
Ottawa, April 27th, 1893,

THE&OMMERCIAL BANK

DIREOTORS,
DUNOCAN MACARTHUR, President.
IsRARL M. Ross, Viced’rondent.

George H. SBtrevel, . F. Hutchings,
Alexander Norma.n Matheson.
DuNoaN oAu*nun General Manager,

CEBON, Snpt. of Branches.
Bnnﬁ‘h;:‘l’ ntl(’) l‘wd e, H., ther. Mane

Y ; en. unsf er-
E’e W0 Manager ; #n— snot. Adam.
an.cer Grant, Manager;
For't William, A e;u. Mmqer Bohun.ln:
F. W. Young, D. MoArthur,

Mansger ;
lh.moer, Souris, Henry J. Puh lmwer London.
Eng., B. A. MoLean QuoenVicwth.
Dopolih received and interess allowed.
promptly msade. Drafts issued
of the Domlnlon. Bterling and American
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.,
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMNNT,
ESTABLISHED 1806,

HEAD OFFICE, - . - - -

EDINBURGH,

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICE—8 NICHOLAS LANE, LOMBARD STREET, B.0,
agroeably 1o usual custom,
NOTHS and LRTTRES OF CBEDIT avallable in all parts of the world ars fseud fre

D OSITB .i intu'elt

clOoloniumdFordanAnhllnnderhbn md tho A

in the OoAlg.hiu, domiciled in London, retired on terms
All other Banking

of O residing
od ::. Hm%m

business connected with Enamd and soolhnd

JAMES BDBEB!’SOI lnq- in Lendon B.0

*
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The Ohartered Banks,

The Loan Companies.

The Loan Companies.

Eastern Townships Bank.

ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the sharebolders of this Bank will be
held in their Banking Houss in the City of Bher-
brooke, on

Wednesday, 7th Day of June Next.

The Chair will be taken at TWO o'clock p.m.
By order of the Board.

WM. FARWELL, Gen'l Manager.
Bherbrooke, 2ud May, 1893,

THE WESTERN BANK

OF CANADA,

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised ...... oess0enersessesse 000,000

Uapital Subsaribed — n.“o,
m =P seesersescreseeses escsesssenes 000

Rest - 80,000

BOARD OF DIRECTORS,
JoER OowaN, Esq., President.
REUBEN 8, HAMTIN, E8q., Vice-Preaident,
W. F. Cowan, Esq. W.F, Allen, Esq.
Bobert MoIntosh, M. D, J. A, Gibson, Esq,
Thomas Paterson, Esq.
T, H, MCMILIAR, - - - - . s

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Pene! ene and Port Perry,

Drd{- on New York and Bter), Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and fromptlg made.
u ndents ht: New York nl_.‘n in Oul:!.d&—'.l'he

erchants Bank of Oanada, ondon, Eng.—The
Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,

PAIDUP CAPITAL, - . . 8700,000
BOARD OF DIRECTORS

Augustus W. West, - . . . . President.

W. J. Coleman, Vice-President.

Hon. M, H. Richey, -Pntl:iok -O‘Ml;mn, Jamea Fraser,
HEAD OFFICE, . - HALIFAX; N.8.
Oashier, - - John Knight.,
AGENCIES;
wNorth E%d sBrn%ch—HalifLi; BEdﬁlundagon. };q IBB'
olfville, N.8. Woodstook, N. B. Lunen ,N. B,
Bhedisc, N. B. North Sydney, O.B. Port Hobod. O

B. Fraserville, Que. “;indlor. N. 8.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - .  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANK BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Compa.nly. The Capital
and Aseets of this Company being pledged for mone:
thua received, depositors are atall times assure
of perfect safet{i.

apital’ supp
e:tate Application may be made
J. HERBERT MASON,
Managing Director, Toronto.

FREEHOLD LOAN AND SAVINGS CO'Y.

DIVIDEND NO. 67,

Notice is hereby given that a Dividend of Four
ger cent. on the capital stock of the Company has

een decl red for tge current half-year, payable on
and after the First day of June next at the office of
the company, corner of Victoria and Adelaide sts.,
Toronto. :

The transfer books will be cloged from the 17th to
the 38'st May inclusive.

Notice is also given that the general annual meet-
ing of the com any will be held at 2 o'clock p.m.,
Tueed 'y, June 6, at the office of the company, for
the purgose of receiving the annual report, the elec-
tion of directors, eto. y order of the Board.

8. C. WOOD, Manager.
Toronto, 19th April, 1893,

ed to holders of productive real Co:
ade to

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1868,

g:lbaorlboél i —— txlz.ow.gg:
=T L) .600
Boserve ..o0 770,000

Besesessscsecnsessssasncnens

MONEY TO LEND
On first-class city or farm Property at current
rates.
Debentures issued and money received on deposit:
Executors and Trustees authorized by Act_©0
Parliament to invest in the Debentures of

Tpany. WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Onpital Bubsaribed ..o reseees $3,500,000
o-;}m PRA-UP ceernnrresrsemnmncrrsmsseemens 1,800,000
d 896,000

uone¥ advanced on the security of Real Estate 08
favorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of thif

Company. Interest allowed on Deposits,
J. W. LITTLE, G. A. BSOMERVILLE,
President, Manager:

THE HAMILTON

PROVIDENT aud LOAN SOCIETY.

DIVIDEND NO. 44.

Notice is hereby given that a dividend of three
and a half per cent. upon the paid-up capital stock
of the Socle?, has been declared for the half-year
endinf 30th June, 1893, and that the same wiil be
payable at the Society's Banking House, Hamilton,
Untario, on and after

Monday, the 3rd Day of July, 1893,
The Transfer Books will be cloged from the 16th
to the 30th June, '93, both days inclusive. .

H. D. CAMERON, Treasurer.
May 16, 1893.

The Union Bank of London, - - Lond G.B.
The Bank of New York, - - - . New York.
New England National Bank -~ - . . Boston
The Ontario Bank, - . - - =~ Montreal,

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEOC,
Oapital Paild-up .i.)..ﬁ.ii.ﬁa.i.s..‘._...m 81,800,000

A. GABOURY, E8q., Pres. F. KIROUAG, Esq., Vico-Prest.

Hon. 1. Thibaudeau, T. LeDroit, Esi?., E. W. Methot,

Esq., A. Painchaud, Esq., Louis B odeau, Esq,

M. A, LABRROQUR, Inspector. P. LAFRANCE, Cashier,
Branches.—Montreal, A, Brunet, Man: ; Ottawa,

P. L Basin, Mansger; Eherbrooke, W Gaboury,
anager

AGEXRTS.—England—The National Bank of Bcot-
1and, London. _France—Messrs. Grunebaum, Freres
& Co., Paris, United States—The National Bank of
the %zlo. New York, and the National Revere

y n,
The Notes of this Bank are redeemed b¥ La Banque
Tcronto at
Toronto, Ont., the Bank of New Brunswick at Baint
John, N, B,, the Merchants Bank of Halifax at Hali-
ax, N.'8,’and Charlottetown, B E. I, the ooies
Bank of Ganads at Winnipeg. Man,, and the Beop

1British Columbia at Victoria, B, C.

Particular attention given to collections and re-
burns made witb utmost promptneas,

55~ Correspondence respectfull solicited.

T Trars Bank o

DIVIDEND NO. 15.

Notice is hereby given that a Dividend of Three per
cent, upon the paid-up capital stock of this tank
has been declared for the current half-year, and
that the same will be payable at its banking house,
in this city, and its branches, on and after

Thursday, the First Day of June Next,

The Transfer Books will be closed from the 17th to
the 318t of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the banking housexof the bank in To-
ronto, on Tuesday, the 20th day of June next. The
chair to be taken at 12 o'clock noon.

H. 8. BSTRATHY,
General Manager,
The Traders Bank of Ca.nada,} .
Toronto, April 24, 1893,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BIB W. P. HOWLAND, O.B. ; K.O.M.G., - PRESIDENT

Oapital Subscribed .........ccceeenrereannnene 85,000,000
 PaIA-UD cuciieecnisensssencncsnsssien 700,000

Mi". i BB 360,000
ONEY TO LEND ON IMPROVED REAL ESTATR,
MUNIOIPAL NTURNS PURCHABED,

TO INVESTORS.—Money received on De-
bentures and Deposit Reoel&t‘s.n Interest
and Principal payable in Britain or Canada

witheut clml'Fe.
Rates on application to
J. F. KIRK, Manager,
Head Office 103 Bay Btreet Toronto,

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Oapital Bubseribed... ... $1,000,000 00
Oapital PAIA-UD w.ccrireecsessesscssosss 938,474 07

'.l'otalAlutu.......................... 3,541,274 27| Good

ROBERT REID (Oollector of Customs) PRESIDENT,
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

Onpital 1,057,350
Pald.up s ’gglim
Assota 1,885,000

Money advanced on lmproved Real Butate a$
lowest ourrent rates.
Bterling and Currency Debentures issued.
l(o‘l):ley rooolvodl on Be l°.t.“'nul mm %lm
6 half-yearly, Chap.
8. oA 4 ’Admlnmn?on

ntario, Bxecutors and are author-
ized $0 Invess trust tunds in Debentures of this
Company,

WM m% GEO. B, 0. BETHUNE,
4, Secretary-Troas

THE HOME
Savings ant(imll:gnahn Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital...... w ceeeo. 85,000,000
Subscribed o-ﬁm........................... 1,750,000

D:g-oaih received, and interest at current rates 8
low

Money loaned on Mortgage on Real Rstate, 02
reasonable and convenient
Advanoes on collateral security of Debentures, snd

Bank and other Stocks,
Hox, FRANK SMITH, JAMES MASON,
President, Managef

BUILDING AND LOAN
ASSOCIATION,

Paid-up Capital 8 750,000
Total I...&’, DOW..civerecrssessassasnsasscsoses 1,845,838
IREOTORS

D; o
President, Larratt W. Smith, Q. C., D. C. L.
Vice-Pregident, Geo. R. R, Oock urn, M.A,, M.P.
‘Wm. Mortimer Clark, W.8. Q.C. Joao;(:}h Jackes,
George Murray. C. B. Gzowski, JT.
Robert Jenkins.

WALTHR GILLESPIR, = - - - « Manager,
OFFICE : COR. TORONTO AND COURT 8T8,
Money advanced on the security of city and farm
mm' es and debentures purchased,
Inten:g allowed on depoal&.

Debentures of the Association obtained
on application, *

The London & Ontarlo Investment Co.
Lnarap,

—

OF TORONTO, ONT.

President, Hon. FRANK BaarH,
Vice-President, WinrLax H. BrarTy, E8d
DIRECTORS,

Meesrs, William Ramsay, Arthur B, Lee, W. B:
Hamilton, Alexander N George Taylor, Henry
erbam and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city

town 3
ved from investors and securea by the

pro,
Money
Company’s debentures, which may be drawn ayable
either in Canada or Britain with Interest hail yeerly
at ourrent rates. A. M. COSBY Manager.
84 King Bireet Bast Toronto.

The Ontarlo Loan & Savings Company,

OSHAWA, ONT.

Oapital Subsoribed [ETSTR———— 17 " X
o.ﬁm PRId-Up ...ceccrensnsenssssrmssmcomonns 300,000
RoSOIY0 FUNd .......cceervromecsrsrmvrmonss 15,000
Deposits and Oan. Debentures ...... 605,000

Money loaned at low rases of
security of

W. F, Cowan, President.
W. P, ALLuN, Vioe-President.
' . H, MOMILLAR, Seo-Treas
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The Loan Oompanies.
THE CANADA LANDED

— AND ——
NATIONAL INVESTMENT CO.

(LIMITED.)
%’ge Canada Landed Credit Co. Incorporated 1858,
® National Investment Co. Incorporated 1876.

AMALGAMATED 1801,
Head Offics, 23 Toronto St., Toronto.

Subgry . ..8$2,008,000
.lldu bed oal.)‘ital . ... ". 5 1:825:
’uun

Regorve . e
A.“‘_"ed"l‘u.l:cl e e e e

e on 4,815,047
JORN Lana Brarxre, Esq,, President,
JorN Hoskrx, Esq., Q..qé., LL.D., Vice President,
Ry ey Lent on Real Estate. Debentures Issued.
h“cubors and Trustees are authorized by law to
Vestin the debentures of this Oomgany.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Authorizged Oapital - - 82,000,000 00
Pajd.up Oapitay - - - 500,000 00
Resorve Fund - - - - 80,000 00

Established 1885.

MOney to lend on improved city properties in
?mmlnts from 1,000 to 50,000. Applications for
0808 on central city Property will be_dealt with
Promptly and on liberal terms. .

8posits received at four per cent. interest.
ebentures issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AMES,
Preeident. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Bubgeribed ORPILAl ....eevrrunsessessessrses $93,000,000
PaIA-0p OAPIRL.eec.emorrreresemermrserese 1,300,000
° weevemsesesessoeonsenenn 415,000

Assets 4,154,982
TOtal LIRDIULION srrrerereeemmenrerorerr. 2,497,880

Debentures issued for 8 or 5years. Debentures

8nd interest can be oollected” at any agenoy of
Molsons Bank, without charge. j

WILLIAM F. BULLEN,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co,

1)

(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.
Oapital, - - = - - - ©500,00000
Oapital Subscri - - - 466,800 00
m%-ﬁ Paid up - - - 814,316 58

¥und,- - - - = 190,000 00
Oontingent Fund, - - - 5,000 00

DIRECTORS,

William Booth, Esq., President.

E. He Duggan, Esq.
Berna;-n&y Saunders, Esq. }Vice-ll;:::::d;!;;s. MA
, +MA,

John J. Cook, Esq. Alfred
William Wﬂs’onﬁi} John Harvie, Egq.

8q.
‘Wm. hzulook, Esq., M.P.

Money to loan on real estate security. Vacant and
fmproved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease,
&nd buil erected to suit lessees. Stores and
Offices to rent in *Toronto Arcade.” Interest
Allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1861

Subsoribed CADItal .cuececsersrsirsesse. 81,500,000

835,000

Patd- 1
a:'.‘i.‘:‘: S 166,415
Haup OrrIcE : 7 Great Winchester 8t., London, Eng.
orm B Tamas Bireos MONTREAL
oumcmm.{st.h%ngm' PR AL,
Money advanced at lowest ourrent rates on the
urity of improved farms and productive oity

Y.
WM. B, BRIDGEMAN-SIMPBON,
RICHARD J RVANS, } Commissioners.

BENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner King and Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Bubscribed .. .. - 2,510,000
C:sita.l Pa.ld;lup 0.

erve F -
Investod FUuds . we . o oo 4,180,673

Deposits received at highest current ra'es of in-
rest, paid or compounded half-yearly. Deben-
Ures issued in Currency or Bterling, payable in
anada or Great Britain. Money advanced on Real
f;"'ﬁte. Mortgages and Municipal Debentures pur-
ased

FRED, G. 00X, Manager. E. R. WOOD, Bec'y.

Bankers and Brokers.

JOHN STARK & CO.

26 TORONTO 8T,
(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondenoe solicited.

GREEN, WORLOCK & CO.
(Buocessors to Garesché Green & Co.)
Established 1878, BANKERS.
Victoria, -  British Qolumb.a.

A ieneml banking business transacted.

Telegraph Transfers, Dratts, and Letters of Credit
in the Hastern Provinces, Great Britain, United
States, Mexico snd China.

Esgecial care given to collectionsand promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
8an Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Rergnsson,

STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 13°2. 23 Toronto Street.

Enquiries as to investments cheerfully
answcred.

H. L. HIME & CO,,
15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btook Exchange),

Stock and Share Broker,
08 BT. FRANCOIS XAVIER BTRERT
MONTREAL.,

STRATHY BROTHERS,|

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., MOntreal
Speocial attention giveu to investment,

e e AGHINTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England,

Knderson & Temple,

(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,

® Teronto Street, Toronto.
TELEPHONE 1639.

‘W. N. ANDERSON, R. H, TEMPLE.

Trust and Guarantee Companies.

THE———

Trsts Corporation of Ontario

AND SAFE DEPOSIT VAULTS,
Offices, Bank Commerce Building, Toronto

PRESIDENT, - - - . HoN.J. 0. AN
Hox s'm R an-l’gasmnnrs. Ams,P.@.
. CHARD CARTWRIGHT, K. 0. M, G.
Hon. 8. C. Woob. 'E.O.M.G

The Corporation is accepted by the H. C. fJ.
may be appointed to the following oﬂice:. giz.ng
Executor, Administrator, Receiver, y
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
:g mx;d;vnguals 150(;:} ardnouts and oftentimes trouble-

uties, an revents an assing

lngo ﬁ‘li: hl:ngg % ) t‘;angers y given trust p

onds, Debentures, &c.,issued and countersigned.
Money invested. Estates managed.

ons, interest, &c., collected. nes Henta, coup-

.J;:uég' :é ::Iu:ely sgcur:‘: lgeposit saft’es of I:Moul
at moderate charges.

kinds received for safe cus(‘.ody.8 arcels of &l

A, E. PLUMMER, Manager.

THE TORONTO

General Trusts Co.

Notice is hereby given that a Dividend of Five
per cent. for the half-year ended 31st March,
1893, being at the rate of ten per cent. per an-
num upon the paid-up capital stock of the com-
pany has this day been declared .and will be
payable forthwith, ’ -

The Annual General Meeting

of the SBhareholders will be held at the com-
pany'’s offices on. Monday, the 22nd inst., at 12,
o’clock noon.

Notice is also given that a Special General
Meeting of the shareholders of the company is
called to be held at the company’s offices on
Thursday, the 25th inst., at the hour of twelve
o’clock noon, to deal with the by-law passed by
the board of directors respecting a further call
of 2} per cent. upon the subscribed capital of the
company.

By order of the Board.

J. W. LANGMUIR, Manager.

Toronto, May 15, 1893.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE - = 1872,

BONDS OF SURETYSHIP.

T - MONTREAL

HEAD OFFICE, -
B, RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANCH

DLAND & JONBS, Agents

The London Guarantee & Accident Ce,

Of London, England.
‘.Thil(!omptnzl isgsues bonds on the fidelity of al}
officers in posilions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern.

Late General Manager Canadian Bank —_—
of Commerce. E: 1871

800 ACRES
CHOICE FARM LAND

FOR SALHR

In the Township of Romney, Co. of Kent

Which is the Garden of Canada.

elots are situated on either side of the main
ro'f.g?gading southwarad from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and & half mile north of a station
on therew Detroit River and Lake Erie Railway.
1t is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a Y‘ersoq may reach
Detroit in less than one hour, The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit pur-

chasers. EDWARD TROUT,
Cor. Church and Court 8ts, TorONTO.

te in lieu of nal security. For rates ana
fsrms of application apply to

A. T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronss

MONTREAL BRANCH,
1719 Notre Dame St.

Monroe, Miller & Co.

DEALERS IN

Stocks, Grain,

Provisions, Oil,
AND OTHER COMMODITIES.

TORONTO BRANCH,
20 King 8t. East.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

18 Broad Street,

Next dEorhN Y Bock oo NEW VYORK.

Ezxchange.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Goading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotton Mills Co., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, ‘Windsor, N.S.,
Magog (Print Works).

GRBY CorToNs—Bleached Shirting’, Bleached and
Grey She-tiogs, Cotton Bags, Drﬁls, Ducks, Yarns,
Twines, Wicks, Prints, Regattags, Printed Cantons,
Damasks. Bleeve Linings, Printed F lannelettes,
Bhoe Drills, &c.

The Canndian Colored Cotten Mills Co,, Ltd,,

Meontreal,
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghame, Oxfords, Flanelettes, Tickings,
Awnings, Steetings, Yarns, Cottonades, &c.
TWEEDS e
Fine, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings,
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Drese Flarnels, Serges, Yarns.
Knitted Underwear—S8ocks & Hosiery 1n Men's,
Ladies’ aud Children’s.
Braid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.
=~ Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
P4

FO.

' ID FOR
Weniclpal, Government & Rallroad Bonds

H. O'HARA & ©O.,
24 TORONTO STRERT.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.
: : SPRING 1893 : :

GINGHAMS Crevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS Ekc., ET0.,

NOW READY.

—_——
See samples in Wholesale Houses.

D. MORRICE, SONS & GOMPANY,

4GENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT,
Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.

Pat. Jan. 20, 1688,  All infringements
prosecuted.

Mercantile Summary,

TaE broom.makers of the United States
met on Luesday, in 8%. Lonis, for the purpose
of organizing an international union.

Rep cedar ehingles from British Columbia
are being sold by the carload in Eastern as
well as Wedtern Ontario.

Aumerst, N. 8., is to have another factory,
Christie Bros. & Co. having decided to start a
trunk factory in conneotion with their oasket
and coffin business.

MagseaLy Fiewp & Co.'s new cotton fac-
tory, in Fond du Lao, Wis., is completed, and
the machinery has been pat in operation.

A FaceTIOUS retailer has a show case outside
his door; among the shoes contained therein
is the notice: * Burglars will observe we
never put but one shoe of a pair in this case.”

Tae water in the Red River is receding

slowly, and has now dropped about four feet
below high water mark. 8t. Vincent is out of
water, and Emerson is getting out.—Pembinag
Pioneer Press.
" Katso, the new hoom town on Kootenay lake,
now boasts of a newspaper, the first number
of which was published on May 12. In keep.
ing with the chief industry of the locality, it is
called the Kalso Claim.

Moroantils Summary,

Morcantile Summary,

Woek on the Calgary and Kneehill Railway
is %o be begun in June. It will connect with
Calgary the Knee Hills, about 60 miles north.
east of that place. There is coal in the hills.

TaE electric loom, which is being perfected
at the Thomson Eleotric Welding Co.’s plant
at West Lynn, Mass., is near completion, and
will soon be ready to demonstrate another use
to which electricity can be pat.

Lasr Saturday’s Winnipeg Free Press says
that Mr, Horatio F. Forrest, Chief Engineer of
the Great Northwest Central Railway Com-
pany, has been appointed by the court there
receiver and manager of the road, and has as-
sumed oontrol of the same.

A pawyER in 8t. Thomas has obtained leave
from the Master-in-Chambers a$ Osgoode
Hall, to appeal against the decision of Justice
Galt, quashing the by.law passed by that oity
council granting the Bell Telephone Co. an ex.
clusive franchise of the streets for five years,

Tre Buctouche and Moncton Railway is
again advertisged to be eold, this time on 8rd
August, by order of the Supreme Court in
equity, at the suit of the Central Trust Com-
pany of New York against the Buctouche and
Moncton Railway Company, and others.

ConsTRUCTION Work on the Gatineau Valley
Railway, north of the Kazabazua river, has
commenced. It is forty miles from Kazabazus
to the River Desert,-the objective point of the
railway at present.

Boue time ago a firm in Lynn set to work
%o ascertain how quickly a pair of shoes could
be made in their factory. The time was
twenty-four minutes. This record has been
beaten by Harney Bros., who);have manufac-
tared a pair of button boots in fifteen minutes
and fifty-five seconds. This inoluded the but-
toning and packing.

Five treight steamships owned in Glasgow
compose the Columbia Line, which is the name
of & new steamship company which has es-
tablished a fortnightly service between Ant-
werp and the St. Lawrence. It is run under the
high patronage ot the Belgian Government,
and the ‘ Louisania,” 2000 tons, is the first of
the fleet to arrive in Montreal. She has dis-
charged a general cargo of 2,500 tons, and will
be followed by the ‘* Glengoil,” another vessel
of the linenow enroute. 1t is the intention to
oarry & general cargo and some passengers
from Antwerp and return with freight and oat-
tle. Next seagon the Star says they will cater
for cabin passengers as well,

8TOOK FOLDING BOTTLBE BOXES

Supplied unorinted, in gross lots,
for economy and convenience in
putting up special preparaticns in
smiall quantities

=

Write fof- samples and prices. Dominlon
Paper Box Co., 38 and 38 Adelaide street wos:,
‘Torouto, L/ URTR 3]

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd,

"ol Gl il 1o %0 43RS B B

Brushes and Brooms.

Woodenware,
Matches.
Baskets,
Twines,
Matss Ete.

=X SeND FOR Price LIST.

Chas. Boeckh & Sons,

MANUFACTURERS,
80 York 8t. - TORONTO, ONT.
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l“"u"l Wholesale Trade of Montireal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING €07,

8 to 28 NAZARETH STREET
MONTREAL.
Varnishes, Japans, Printiny Inks
WHITE LEAD,

Paints, Machinery Oils, Axle G  <se, dc.

McLaren’s Celebrated

COOKSFRIEN]

_ BAKING POWDER .

iy
86 only gengine, Gives sentire satisfaction;tojcon
Sumers, theretore secures trade to dealers,

W.D. McLAREN,
BT, Manufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto.

REMOVAL NOTICE.
IAS. A, CANTLIE & (0.

HAVE REMOVED TO

ALBERT BUILDIN GS,
Montreal.

South side Victoria Square.
Toronto Branch: 20 Wellington-st West.

McARTHUR, CORNEILLE & CO
OiL, LEAD, PAINT

Oolor & Varnish Merchants

IMPORTERS OF
..Gm and BELGIAN WINDOW GLArd

Plain and Ornamentai Bheet, Polished, Rolled
and Plate, &o.

P aintors’ & Artists’ Materials, Brushes, d¢

813, 81¢, 816 8¢. Paul 8t., & 263, 955, 867 Com-
missioners 8%.,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Oanadian Mails.)

20 8T, JAMES STREET -

Demerara’ Service:

ST, JOHN, N.B., to DEMERARA,

g"mﬂg at Halifax, Bermuds, St. Thomas, 8t. Kitt's,
t btigua, Montserrat, Guadeloupe, Dominica, Mar-
th“que. Bt. Lucia, Barbados and Trinidad, and re-
Urning to 8t. John via same ports, except Halifax,

Sailing Arrangements.
Halifax. Demerara

(And regularly thereafter.)

!lThese steamers are of the highest class (100 Al)at

L Oyd's; have superior accommodations for pas-

bienser and carry stewards and stewardess. Through
U8 lading issned.

Full intormation on application to

8CHOFIELD & CO.,

PICKFORD & BLACK
Bt. John, N.B. . H

alitax, N.8.

IiOBT. REFORD & CO., N. WEATHERSTON
MONTREAL. 98 York Bt.,
TOPONTO.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODs
147 & 849 St. Paul Street, MONTREAI

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Qus

ISLAND CITY
White Lead, Golor & Varnish Works,

MANUFACTURBRS OF
WHITE LEADS, NIXED FAINTS,
VARNISHES AND JAPANS.
IMPORTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

wnmgmaer, ™ ) DS & G0,

MONTREAL.

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mosy
exacting smoker, you had better not keep
it at all. Oar '

7,0ld Chum %

PLUG PLUG

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you & good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel-
lence. We have found that merit tells.
8o will you.

D, Ritchie & Company

MONTREAL.

THE BELL TELEPHONE G0'Y

OF GANADA.

O. F. BISE, L N PRESIDRNT
GEO. W. MOS8, - - - . VICR-PRESIDENT
Q. P. BOLATER, . BBORETARY-TREASURER.
HEAD OFFI(OB, - - MONTRRAL,
H. C. BAKER, :
Manager Ontario Department, Bamilton.

s company will sell its instruments at prices
rs'falglgng lrolm,n l; to #25 per set. Ite “‘Btandard Bell
Telephone Bet,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i< superior in design and work-
manship to any telephone set yet offered for sale.

iLeading Wholesale Trade of Montreal.

5. Greenshields, Son & Co.

MONTREAL,

General Dry Goods Merchants.

Offer for immediate delivery the
following lines :

St. Croix Ginghams, 6% cents.
3 months.

29-in.Standard Check Shirtings
10c¢. 3 months.

A Targe assortment just received of
Newe st Designs ia

CRUM'S No. 115 PRINTS

10 Cents.

ALSO NEW FASHIONABLE TARTAN SILKS
FOR BLOUSES.

Morcantile Summary,

THEY are considering the question of a city
park for Brandon. A committee chosen from
the board of trade, the agricultural society, the
oity council, and the turf club, reported to the
council in favor of buying for park purposes
all the land owned by Alexander Kelly & Co.
and the C.P.R. Company, situated on the flats
lying south and east of the Assiniboine River
and east of Thirteenth street. Accordingly,
in spite of a motion to the contrary, the
council named a committee to negotiate for
the land.

Lerrers patent have just been issued to the
following companies : The Merchants’ Pro-
tective and Collecting Association, limited,
with a capital of $5,000. James B. Mills and
others are the chief incorporators. All resi-
dents of Hamilton. The Dominion Leather
Covered Pulley Co., with a capital of $12,000,
the chief members being Frank B. Gates, of
Michigan, and a number of Chatham parties.
An increase in the ocapital of the Gurney
Foundry Co. has been made from $40,000 to
$350,000. The Ontario Natural Gas Co. has
also increased its capital from $12,500 to
$500,000. That of the Ottawa Transportation
Co. has been doubled, making it $500,000.
I'he Kingsville and Pelee Navigation Co. is
incorporated by E. C. Walker and others with
a capital of $9,000. Wm. Cluxton and others
have been incorporated as the Peterborough
Milling Co. with a capital of $95,000. The
Parker-Eakins Co. is composed of residents of
Yarmouth, N.8., who are engaged in shipping .
lamber, fishing, etc., and are incorporated
with a capital of $100,000.

Profitable

And artistic variety in a dry goods store ana
a general stere may be secured with
an assortment of our

Berlin and W O O L S

Knitting
And materinls tor

ART NEEDLEWORK:
Felts, Decorative Silks, Stampad Linens,

Ete. Ourstock is always kept
Up to Date by frequent importations from

Uom); Wil arrange to pl not
ml;lhn‘: telagn‘n]iyhio facilities with the nearest tele-
aph office, or it will build private lines for firms or
gdfvidnn.l-. conn their places of business
or residences, It is also prepared to manufacture
all kinds of electrical ap) a8,

For particulars apply at the Compeny's Offices
a8 above.

the leading toreign makers.

MACABE, ROBERTSON & G0,

8 Waellington west, Toronto.
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Ovur Montreal correspordent tells us that a
cargo of two thousand five hundred tons of
Burmese rice has just arrived.

A sHIPLOAD of raw sugar for the Redpath
refinery at Montreal was lost a few days ago
on the Nova Scotia coast ; three thousand tons,
it is said.

TaE total east.-bound all-rail shipments of
dead freight from Chicago last week were
52,343 tons, against 51,336 tons for the same
week in 1892,

Business men and other property owners in
Kingston are exoited, according to the News,
over a rumor that the city’s insurance rating,
which js now Al, will be lowered. It is said
that the companies intend to take this action
because of an adverse report from their in-
spector.

Tee Canadian Bankers’ Association will
hold its second annual meeting in Toronto on
June 7 and 8, the second day being for the
reading of papers and the discussion of them.
Among the subjects likely to come up for con-
sideration, is the question of private bankers,

It is understood that the rate on letters to
Newfoundland from Canada, and vice versa,
will be three cents, the same as on Canadian
letters, beginning July 1st. Newspapers will
be given the Canadian rates. It is another
sign of the more cordial relations, politica]
and commerocial.

For the past week we have been using C.
W. Dennis’ special telephone receiver, which
intensifies the sound over the wire, and renders
conversation much more easy, espeoially at
long distances. By using this, with Reid’s
whisperphone, a person may readily talk as if
1n & drawing room instead of shouting like an
auctioneer.

Tae bailiff has taken possession of the hotel
premises of MoKinnon & MoFarland, at Van.
couver, B.C., and sold the effects, realizing on
the same $2,750.——About ten years ago Mon-
roe Miller began business in Viotoria as a job
printer and made some money, doing a large
trade. But granting credit freely of late he
found at last his capital all locked up in
book debts, and he now makes an assignment,
with liabilities of $20,000 and assets nominally
$32,000. Creditors ought not, with proper
management, to lose heavily.——George T.
Lundy, hotel-keeper, Chilliwack, B.C., has
assigned.

Pierre TaERIEN F1us, of St. Antoine, St.
Abbe, Que., the successor in J une, '91, to the
general store business of his father, who then
retired with a moderate competency, has
already made shipwreck of his prospects, and
has had to assign in trust to a Montresl ac-
countant. A lack of sobriety is assigned as
the principal cause of his failure.

A. Gaovon, dry goods, Monireal (Centre
street), who was in trouble eighteen months
ago, and got an arrangement made at 373
cents on the dollar, has assigned, owing
$3,200.— Stephen Gagnes, a batcher and
grocer at Cornwall, is offering his creditors 25
cents on the dollar. His liabilities are small,
only about $1,100.

Tae stock of F. W. Long & Co., 5t. Mary’s,
was sold to F. D. Ramsay, Chesley, at 593
cents.—E. 8. Wigle bought the general
stock of M. J. Wigle, Essex, amounting to
#11,700, at 633 per cent.—— Albert Massey,
late of Mr. J. D. Fowler’s jewellery establish-
ment, at Fredericton, N.B., has purchased
the boot and shoe stock and business of Alonzo
Eelly, St. John, and will take possession at
once.

Tae Amherstburg Ecko chronicles the ap-
pearance in Detroit River last week of the
Norwegian steamer * Xania,” en route for
Chicago. The steamer is built of iron, is
rather small—only 170 feet long—but is a sea-
worthy looking vessel, schooner-rigged, with
machinery amidships. 8he is laden with
1,250 barrels of salt-water herring, from
Bergen, Norway. The steamer will take a
load of flour back to Norway from Chicago.

Accorping to Prince Edward Island papers
of the 17th and 18th, lobsters are quite plenti-
ful at all stations from Miminigash to North
Cape; fairly so at Tignish and Malpeque, but
scarce at Kildare and Alberton. Herring are
being taken in good quantities at all stations
from Miminigash to Malpeque, except Al.
berton, where they are scarce. There are
light catches of cod at Tignish.

For the purpose of introducing the planting
of tobacco in some parts of Canada, and of
promoting its ocultare in others, Mr. J. M.
Fortier, of the Creme de la Creme cigar fac-
tory in Montreal, informs us that he has im-
ported a large quantity of Havana tobacco
seed. This he is prepared to give away to
anyone wishing to grow the fragrant weed.
Applicants may either call at 149 St. Maurice
street, or write to that address.

It is stated by the Montreal Witness that
proceedings are to be taken at an early date
against business men who refuse to pay the
Quebec Provincial Government commercisl
tax, “according to rumors in legal and com-
mercial circles.” The double amount will be
demanded, as provided by the statute, but the
fine will not be insisted upon for the present.
Energetic measures are to be taken against any
one found gailty of making false declarations.

TaE Victoria, B.C., branch of the Merchants
Retail Commercial Agency seems to be sno-
cessful in that city. Its chief officer is R. H.
Jameson, and the association has now over
one hundred members, comprising the great
bulk of the principal retail traders. It was
announced at the second general meeting that
o sister society had been established in Nanai-
mo, and was already nearly 40 strong. The
subscription was fixed at 50 cents a month,
payable quarterly, in advance.

AMoNG mariners much interest is shown
in & test of flame from magnesium powder
made in a New Haven, Conn., lighthouse, re-
cently. By this means “a vigsual range of
seventy miles may be obtained, if necessary.’s
Neither oil, gas nor electricity has proved
satisfactory to the Lighthouse Board ; but the
new process, which is of German invention, i8
expected to solve the problem of lighting, 80
that useless sacrifice of life and property may
be prevented.

TaE sheriff has taken possession of the har-
ness shop of John Smithers, at Moosomin,
Asea. and will sell the stock next week. Mr.
5. has been chattel-mortgaged for $1,600.——
The premises of L. M. Sage, livery stable
keeper, at Red Deer, Alberta, have been put
into the hands of the sheriff, who will gell to
pay creditors.——A settlement hag been ef-
fected by J. W. Thornton, storekeeper and
miller, at Yorkton, Assa., at 30 per cent. dis-
count. It will be remembered that he assigned
some weeks ago,

At the meeting of the Royal Society of
Canada this week, Dr. Johnson, Dean of the
Arts Faculty of McGill University, brings up
the subjeot of more liberal appropriations for
the coast survey, and of placing this service
on a3 efficient & footing as that of the geologi-
cal survey of Canada. Within the past
oighteen days six Atlantic ships have met
with serious accidents in Canadian waters.
The charts of the River St. Lawrence are, in

Leading Wholesale 'l‘n.do of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGH BLAIN,

———
have just received the

\ N TE
first shipment of Mor-

ton’s Kippered Bloaters.

The season for pic-nics,
camping parties, excursions,
C., 1s now at hand, and one
of the most palatable articles
for such events are these
Bloaters. They pay the re-
tailer to handle and satisfy
the consumer. We solicit a
small trial order.

EBY, BLAIN & CO.

Whoiesale Front & Scott Sts.,
Grocers Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

—

Leading Wholesale Trade of Toronto.

Charles Cockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

CLomhieas' Trmmms,

59 Front Street West,
TORONTO.
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Dr. Ton
8 0800’8 omin .
Proof 0’8 opinion, very unreliable. The

wr Ot this is that off Fame Point the
'nenut:':na ” struck on a rock which is not
. >ned in the chart. Representatives of
the IPping interest will join a committes of
%ooiety in laying the matter before the
OVernmenys,
Ox Tuesday last, a gale of unusual severity
"?Diidara.ble injury in several parts of this
by 4 Boe. Much damage was done at Aurora
funnel.shaped cyclone. The Methodist
“tch, & brick structure in that town was
Y Wrecked, while the Presbytetian church
iniu-r'nore fortunate in having only its tower
dow, ed. A two-story brick house was blown
oy 0 there and barne and stables suffered
b:““?- The loss has been estimated at
. U §60,000. At Tilsonburg, the wall of an
Vator was blown in and an employee killed.

Mz, 15, CorxwaALL, secretary of the St. John
it of Trade, writes to the press of that
Y, stating that enquiry bas come to him
om the North-West Territories asking why
0;:" Brunswick and Prince Edward Island
ters are not canned and shipped to Mani-
% and the Territories. At present the
Ple there are dependent on the United
_‘95 for their supplies of canned oysters.
‘blls’ ag Mr. Cornwall says, locks like a favor-
a © Opening for the development of a new in.
ary,
A::;’llnme to the Connecticut discovery of
o0y Comstock in connection with * green
800ds,” the New York Bulletin says:—* The
N “"'Y important fact in this discovery is that
YX weeke 110 men, many of whom were
Posed at their own homes to be respectable
. Zens, tried t1 buy oounterfeit money from
T Single gang of pretended counterfeiters.
%8¢ 110 men actually paid over $40,000 in
© €Xpeotation of getting connterfeit money
which to defraud she public. It is a
E:“ﬁoq whether these ‘green goods’ men
0uld not be regarded as good citizens for de-
*8ting the efforta of their so-called vickims to
%ure counterfeit money.”

G,AFTEB many years of varying success, James
1dding retired from the grocery business at
bourg, 1n July, 1890, he was succeeded by

el:: Son. Last fall Mr. G. again assamed

88, and now at last assigns to William
%8an.—_ Ap assignment has been made by

“:’neﬂ E. Boosey, grocer, Petrolia, also.— In

:r f:ll of 1888 the Hinton Mills Mnfy. Co.
o ; . o
\ased the furniture business of William

L1 p
oitj

Hinton, at London, and since then have not
been successful. Beingin difficulties in March,
1892, they arranged a compromise at 40 per
cent. This week we hear of their assignment.
——Hoskin & Co., dealers in stoves and tin-
ware, at Strathroy, have assigned, with lia-s
bilities of $1,000, and nominal assets half thi
sum.—At one time D. Waters did a good
business as a tailor at Campbellford, but lat-
terly it has been neglected, and a namber of
losses have been incurred. In consequence he
has been obliged to asdign.——Thomas Lewis,
tobacconist, Hamilton, had his effects mort-
gaged. Not being able to pay anything in re-
duotion of his debt, he has asgigned. In the
same city Henry Skinner, bioyocle dealer, also
assigns.——An offer of 50 per cent. is made to
the creditors of H. C. Adison, lithographer, at
London.

A aENERAL storekeeper at Thetford Mines,
Paul Boissonanlt, has madea vo'lnnta.ry a8sign-
ment, and will be wound up. He went to the
mines from 8t. Ferdinand de Halifax about
three years ago, and has done a very limited
trade, being evidently not cut ous for business.
— H. C. Dandurand, a hotel man at St.
Johns, Que., is reported to be asking a settle-
ment at the rate of 20 cents on the dollar. He
is said to owe a8 much as $15,000. We have
no explanations of the reasons which induce
oreditors to forgive him the other $12,000,
Let us hope that the profits made on their
goods may enable them to stand this loss with
equanimity.——A demand of assignment has
been issued against E. H.Paquette, dry goods
merchant, of Coaticooke, Que., who has a busi-
ness record dating back some twenty-five
years, and who has been a leading trader in
bis line. Latterly his trade with interior
points has been considerably interfered with,
and out off, by a new railway, and he has lat-
terly shown signs of distress. Liabilities are
roughly estimated at about $18,000.

It will be remembered that the year 1891-
1892 was one of enormous exports of United
States products, the value of these ex.
ported in the year ended with April, 1892.
being no less than $1,011,343,000. Bat in the
succeeding twelve months there was a very
marked decline, for thé total value of exports
was $848,594,000, or $162,748,000 legs than the
year before. The imports of the country dur-
ing the same periods have shown quite an op-
posite course. In 1892 the United States pur-
chased abroad goods to tke value of $832,145,

000, where in 1893 the value of goods imported
was $926,151,000, an increase of $94,000,000.

—We regret that in compiling, last week,
the list of Australian banks suspended, the
Union Bank of Australia was made to appear
among them. This is one of the few which
did not suspend. :

TrE city council of Montreal has granted
$10,000 to the Exhibition Company for the
holding of a fair this year. The exhibition
will take place in that city from the 4th to the
9th of September inclusive.

James Turner & Co.,

HAMILTON,

ARE OFFERING LOVELY -- .-

—~TEA

BLACKS AT 35C. aw
JAPANS AT i8c.

VAI."ES are so good the trade are taking
—— these freely and making ‘handsome
profits on same.

Leading Starch Manufacturers.

awsekeepge

: SAY :

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully made
from the parest materials, and an impertant

reason why YOU sheuld sell them.
————

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto.

— THR —

JAMEBS - HORRISON

BRASS MFG. CO,, L.
Oronto, - - Ontario,

MANUFACTURERS OF

Steam, Pressure and
: Vacuum

GAUGES

Hancook Inspirators

Marine Pop Bafety Valves
(government pattern),

Thompson Steam Engine
Indicator.

Steam Whistles.

8ight Feed and Cylinder

rease and Oil Cups

. And a full line of

Steam Frs’ and Plumbers’ Brass Goods

wholonle Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, 4 in. to 8 in. kept in stock,
" SEND FOR PRICES. :

.

Leading Oanadian Shoe Manutacturers.

Leading Wholesale Trade of T t

CARPETS = crurcses
vramics o= GARPETS
CARPETS - seueom
= GARPETS
CARPETS = rovemsee
seers oom GARPETS

GARPETS = e on-

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14 and 16 King

TORONTO.

8¢, East,

FOSTER & PENDER,

T. G. FoSTER. D. A. PENDER.

ON THE That’s
because ouvr
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY ! Foet.
Our Shoes ON THE
have made FOOT
our
reputation. YHES‘:',E: RER
They will
make yours. PH'TESY !

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine Foet
Wear.

J. & T. BELL,

MONTREAL.
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Leading Wholesale Trade of Toronto.

. F. McKINNON & CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor. Wellington and Jordan Sts.

TORONTO.

Milk Strees. Londen England.

Geo. H. Hees, Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

K&"8end for our new Illustrated Oatalogue.
Office, 99 to 103 King 8t. W. Toronto Ont
)

wtory Davenport Road

F. E. DIXON & GO,

MANUFACTURERS OF

Star Rivet jeather PBetting.

70 King St. East,

s 1] ORONTO.

X" WRITE FOR DISCOUNTS.

What's Nicer

In your stere than a side table filled with
an assortment of eur well-known

Superior Cured Bacon
Breakiast Bacon
9 New 8piced Rolls
! Beef Hams and
Long Clear Bacon
They will tempt vour customers to buy. They are

famous for their toothsome and tender
qualities, Write for prices.

PARK, BLACKWELL & CO., Ltd,

Suocessors to Jas. Park & Son,
TORONTO, - - - ONT.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

§6, 38 & 40 Front 8i. West, TOROATO.
JAMES COOPER. JOHN O, EMITH.

Are You

N
Coing to Issue a CATALOGUE
this year? If so, let us tender
for It.

The Monetary Times Printing Co.

Leading Wholesale Trade of Toronto.

m—
p———y

Leading Wholesale Trade of Toronto.

J W. LANG & co.

TEA
SUGAR
SYRUP

CANNED GOODS.

Wholesale Grocers

39, 61, 63 Front st. East, Toronto.

l47 FRONTST. EASTTWD.

THOMASWEST,  ROBERT. MCCLAIN.

Account Books
Office Stationery
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS’ (L1 ED)

64-68 King St. East, TORONTO.

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

PAPERFOR LEDGERS PAPER
STIPULATE FOR OUR PAPER

When giviog an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING GO,

ditlls at Cernwall,

CALDECOTT,
BURTON & SPENGE

For the next tW°
months Parasols will
be in active demand-
nﬂpanmam- in the following fabrics) -
GLORIAS, AUSTRAS, SATIN DE CHINE,
SHOT EFFECTS, FRILLED axp
STRIPED EFFECTS.

We are showing 49
styles, Choice Handles

ORDERS PROMPTLY FILLED.

Caldscott, Burton & Spence

Toronto, Ont.

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS
DAIRY PAILS, SAP SPILES. We
‘handle only the best and solicit enquirie?
for quotations.

M. & L. SAMUEL, BENJAMIN & GO.

%6, 28 and 30 Front St. W., Toronto.

English House—~SAMUEL, SONS & BENJAMIN, 164  :
Fenchurch Street, London E.C. ¥

.. WIRE..

Bright, Galvanized, Annealed,
Oiled and Annealed

Barb, Plain Twist and Buckthor®

Barbed Wire Staples

Boker’s New Improved Fence Plyers
ete,, ete.

H.§. Howland, Sons & Go.

WHOLESALE HARDWARE
37 Front Street West, - Torontor

The Macfarlane Shade Co.

(LIMITED)
8, 10. 18 Liberty Street,

Opp. King Street Subway. TO RO N TO.

MANUFACTURERS OF

WINDOW SHADES.

NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornice Poles, Trimming$:

ETC., ETC.

'Tis a shame to have faded window shades in vle"cb
‘When your neighbor has Macfarlane's shades, whi
never change their hue.

COWAN'’S

COCOAS
&

CHOCOLATES
COFFEES
CHICORY o
ICING SUGAR.

Are all standard g

com Cocos and Chocolats co Ltd., Toront®
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THE SITUATION.
. News comes from England that an order-
10-council will be issued prohibiting sealing
1o Behring Sea until May 1st, 1894, This
Means that no plan for the regulation of
Sealing which might be agreed upon be-
tween the United States and Great Britain
¢ould go into effect this year. But the de-
lay ought not to be extended beyond the
8te mentioned. In the meantime, sealers
e to lay up. To what extent sealing
"I be restricted, in fature, by any regula-
'on agreed upon,’no”one can foresee with
°°It&inty; the British argument against the
Pretended illegality of sealing in the ocean
ars principally on the ,past: what may
done in’future by agreement is another
Matter, but absolute prohibition is not
ikely 4o receive the assent of Great
Fitain,

An American fishing vessel, the  Law-
Yence A, Monroe,” has been seized at the
Magdalen Islands for an infraction of the

Ustoms laws. She purchased supplies at
Cansoin May last year, without reporting at
he Custom house, and without having ob-
tained a license under the modus vivends.
She effected her escape last year, but re-
t“l‘ued. and is said to have offended in the
8ame way at Argyle, N. S., on the 9th inst.

ther American vessels are reported to

&ve similarly offended against the laws of
this country.

An attempt was made in the Ontario
egislature to pass a bill to reguire the
olders of timber licenses in the Province
%o manufacture the lumber in Canada in-
Stead of exporting the logs. Ontario, it
May be, has the power to make such a
Tegulation ;' but this is doubtful, as it would
8 in the nature of a restriction on trade.
f such a policy were a wise one, which
Would be difficult to prove, the regulation
Would properly fall to the Ottawsa author-
ities. But the Ottaws suthorities, what-

ever their shortcomings, are too wise to
impose such a restriction, with the fall
koowledge that the effect would be to canse
an increase in the American duty on Cana-
dian lamber. The Local Legislature, in
throwing out the bill to require the owners
of timber limits to manufacture the lumber
here, did the best thing possible. To have
passed it would have been voluntarily to
diminish the selling value of our standing
timber, a sacrifice for which no adequate
compensation would have been received.

Unfortunately, the Columbian Exhibition
has so far not been a financial success, the
loss having been at the rate of about
$75,000 a month. The opening month is
not, however, a fair test of what may be
expected hereafter. The time for summer
holidays has not yet come. June ought,
perhaps, to be a month of average receipts,
and July still better. Some leeway may
be pulled up by the Sunday receipts, but
it remains to be seen how far these will be
offset by the boycotting of the exhibition
which the churches may do in retaliation of
the Sunday opening. At present, the prob.
lem of the financial success of the exhibi-
tion does not wear a hopeful aspect. The

'selection of Chicago instead of New York

for the great show may prove to have been
a mistake from a financial point of view.
Still it is undeniable that Chicago has done
wonders, and every one that can ought to
see that great spectacle.

Questions about the sealing of goods in
transity in the United States, destined for
Canada, or having left that country, were
raised just before the close of the Harrison
Administration. Now a similar question
has had to be dealt with on our side, relat-
ing to goods to or from the United States
passing in transitu through Canada. The
consular American seal has hitherto been
accepted as safficient, now the sealing is to
be done at the frontier by a Canadian offi-
cer. If the seal be found broken it will be
regarded as evidence that it has been tam-
pered with, and the goods will become duti-
able. The precauntion is necessary, and
after it has been taken, som epenalty for tam-
pering with the seal would seem to follow
naturally. Of course, if it could be shown
that the breaking was accidental, a case for
exception would be made out.

In British Columbia, redistribution of
seats in the Legislature is delayed by a
contention over the actual result of the
census, on which it depended. When this
point is settled, a scheme of redistribution
is promised by the Government. The con-
tention of the Opposition is that the al-
leged ground for delay is not valid. With
redistribution, the question of the seat of
government is mixed up. The Govern-
ment is in favor of putting up new Loegisla-
tive Buildings at a cost of $600,000; the
Opposition, which apparently does not
want to anchor the seat of government on
Vancouver Island by erecting new public
buildings there, objects, alleging that the
money would be more profitably spent on
roads. The separation of the mainland
from the island is not, at present, made a
question by any party ; but it is held ouf

as a possible future question. Surely
British Columbia will not commit the folly
of seeking to saddle on a small population
the burthen of two local governments ; the
common sense and the real interests of the
people may be relied on to save them from
insanity of this kind.

Hamilton expects to get enough electrio
power from the force of Niagara Falls to
run all the machinery in the city. Count
Von Siemens, the celebrated Prussian elec-
trician, has the matter in hand. The
expectation is expressed that the erec-
tion of the wire to convey this power
will be shortly under way. The estimate
is that at first 20,000 horse-power will be
obtained, and that it will afterwards be
greatly increased, perhaps to three times
that figure. The total horse.power used in
that city is said to be at present about 8,-
000, so that to employ 20,000 there the de-
mand would require to be greatly inoreased.
Cheapness would tend to create demand ;
but Hamilton will not long have a mono-
poly of this power ; it can and doubtless
will be extended at least as far as Toronto,
and probably beyond. A part of the initial
scheme is to operate an electric railway to
Hamilton.

At the International Miners’ Coungress,
held at Brussels, May 24, a resolution in
favor of an eight hours’ workiug day in
mines was passed. The vote is said to
represent nearly & million of miners. Mine-
owners will be asked to sanction the short-
ened day; and if they refuse to do so, the
men are pledged in advance to strike. It
is scarcely possible that all mine-owners
in the different countries represented by
the congress will accept the eight hours'
day, and a strike is possible. Some may
accept and others refuse; to make the
strike universal, because some mine-owners
refused to comply with the resolution,would
be folly, and would probably mean only a
short holiday. As to hours of labor, miners
form an exception ; they work underground,
where sunlight comes not, and where their
health would be sure to suffer if their labor
were continued almost from sunrise to sun.
set. Mr. Gladstone has refused to interfere
in favor of British miners, who ask for a
shorter working day, in the belief that these
matters are best regulated otherwise than
by law. Mining strikes are almost certain
to result from the Brussels conferenge ; and
if they be general, they cannot in the
nature of things be long sustained.

In two ways the Australian bank fail.
ures will be felt in England. Depositors
there, whether they ultimately be paid in
full or not, will in the meantime be
cramped in means, and stockholders will
be liable for calls which, in such cases,
always come when they are most unwel-
come and the least convenient. Both these
classes will draw upon their reserves in
bank, and some of them will need aid to
help them through. In this way some
slight stringency may be felt.

A good sign is the delay in the reappear-
ance of cholera in Europe, and it is just
possible that it may not recur this year,
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Hamburg is said to feel assured that it will
escape, and Germany appears to be under
a like impression.

THE TARIFF DISCUSSION.

Auvother public dinner to the Minister of
Finance, this time at St. John, N.B., has
given us some farther official utterances on
the tariff. Mr. Bowell, who was present
as a guest, was a little more discreet than
his colleague, Mr. Foster. * The desire of
the Government,” he said, * was to ascer-
tain what the people wanted and to give it
to them.” The Government, he added,
was ‘‘ prepared to reform the tariff where
it was possible.” But his creed was that
* industries should be protected till they
can stand alone.” This policy, he vouch-
safed the information, had been a success
in the United States. A century has
passed in the Rspablic since Hamilton, the
father of American protection, began to
make the experiment. After that lapse of
time, we'do not yet hear from the party that
favors Protection, that the time has come
when the protected industries can stand
alone. On the contrary, it has not ceased to
demand Protection in greater measure than
ever befote, as the McKinley bill shows.
Bat when Mr. Bowell tells us that the
‘' Government wants to rsvise the tariff 80
as to suit the people,” it is difficalt to ae-
cept the statement. Both he and Mr.,
Foster say that they are interrogating the
consumer, a8 well as the manufacturer, to
find out what he wants. How this is done
we are not able to discover. When are
consumers called upon, as such, to state
their views ? what opportunity is given
them to do so? If there be a real desire to
obtain this information, we wonld suggest,
as a good form, the queries propounded by
Secretary Walker, of the United States
Treasury, in the form of circalars, in 1845.
Let these be copied, as far ag they are ap-
plicable, and replies to them be sought,
impartially, in all quarters; if this be done,
we venture to say that very different infor-
mation from what the Government has re-
ceived will be forthcoming. In spite of all
Mr. Foster says, no impartial person be-
lieves that the tariff investigation is being
carried on by Ministers in any other than a
) thoroughly one-sided way, and with a pre-
determined result.

Few persons will now have much diffi.
culty in agreeing with Mr. Bowell that
commercial union and unrestricted reci.
procity are dead. But what then? Ig
the Opposition doomed to carry forever the
fatal burthen of the corpse? There is no
reason why It should. Already there are
signs that these obstructions are to be got
out of the way; a party convention,already
called, can do it, and it will be strange if it
be not done. The abandonment of unre-
stricted reciprocity would enable the Oppo-
sition to move with effect towards the goal
of & revenue tariff. It could then act upon
a consistent and intelligent ‘policy. Unre-
stricted reciprocity antagonized a senti-
ment which is strong with a large section
of the people; politically it was a losing
game, and if this factis at last realized
by the forces which will control the

party convention, tariff revision will be
agsured. If the Government will not under-
take this, and it does not look as if it would,
the advocates of a revenue tariff will be
almost certain to carry the country when
the next appeal is made to the electorate.
But the condition of success will be
that the dead carcase of unlimited reci.
procity shall be consigned to the dust with
the least possible delay.

The Government had the game in its
own hands, but it seems determined to
throw it away. It could have moved,
cautiously, bat distinctly, towards a rey-
enue tariff, and thus put itself on a level
with the rising tide of reaction against ex-
aggerated Protection. It could have taken
a line which would have best accorded with
the interests of the manufacturer and the
consumer. If the manufacturers were wise,
they would cease to resist g change which
is bound to come ; and they would so aet as
to try to break as much as possible the
force of the blow which will affect their
interests. With those who do not see that
tariff revision is inevitable, it would be a
waste of time to argue. If they will not
assist one party to make a reasonable re.
vision, they will be likely to bave to take a
still more unwelcome mensure from the
other. The moment the tariff becomes a
distinct issue between the political parties
the possibility of a change must be reckoned
with. The Government party is no longer
a nnit for Protection. This is true whether
the McCarthy defection counts for little or
much, or for nothing. Bat, though it would
be easy to overestimate i§, this defection
counts for something: it cannot be left
wholly out of the account in an estimate
of chances. Mr. Foster feels constrained
to take note of the attitude of Mr, McCarthy.
He is probably not far ont when he says
that * every vote for Mr. McCarthy would
be a vote for the Liberal party "’ ; bat this
does not lessen the danger, but on the con.
trary increases it.

Mr. Foster defends the secrecy of the
conferences between the Government and
persons interested in the maintenance of
the tariff. He goes further, and treats
those interviews ag confidential.” He
and his colleagues, he says, want to learn
everything that affects the business of the
individuals interested. He does not see
that if one class of persons have ‘duties put
on for their special benefit, other classes
who have to pay them have good ground
of complaint. His idea is that statesman-
ship consists of earwigging a manuafacturer
in a dark room, learning exactly what he
wants in the way of tariff support, and then
giving him what he asks. Such confidences
are to be received with childlike simplicity
and in dead secret. The defence of secrecy
is that it is preventive of speech-making
for political effect. We do not think that
the history of deputations which have vol.
untarily gone to Ottawa to impress on the
Government certain views of tariff con-
struction bears out thig supposed danger ;
speeches for political effect have been rare,
if made at all, on such occasions. Besides,
the alleged secrecy is not maintained by
the men who are tendering advice to the
Government ; they seldom make any mys-

tery of what they said at these conferences.

The truth is, this secreoy in what concern?
the whole public admits of no justification-
The public is apt to conclude, rightly of
wrongly,that where matiers of public policf
are treated as secrets between interes A
individuals and the Government, there i
something to conceal, which ought not ¥
be. Is it wise to encourage this suspicion?

With the view of discrediting a revent®
tariff, Mr. Foster told his entertainers thaé
it is a tariff which puts the highest dutié®
* on what is not produced in the country

on what can be made in the country.” A
revenue tariff is one which looks to revenués
and does not encourage protection for it8
own sake and without reference to the
needs of the revenue or what the dutie?
will produce. Such duties do not neces
sarily, and with us could not wisely, be
made to fall with greatest weight on whs
is vot produced in the country, or the
lowest be necessarily put on what can.

revenue duty might be put on either clas®
of articles ; the essential point is that it®

not rise above the revenue standard. I®
making a tariff, there is no reason why
this limit being observed, the manufactur’
ing capabilities of the country should nob
be taken into account. Public opiniod
would sanction a judicious selection ©
objects for-duty, and the principle of 8
revenue tariff need not thereby be preju-
diced. We ventare to predict that it will
not pay any public man, in the long run, 0
misrepresent a revenue tariff for the pur
pose of discrediting it.

The Government, Mr. Foster tells ué
bas “ to consider that capital is cheapef
and labor cheaper in Belgium, and Grest
Britain and elsewhere [than in Canads)s
and that those countries therefore had 89
immense advantage [overus.] Protection #0
offset these was necessary.” If other coun-
tries have a great advantage over Canads
in manufacturing certain articles, our i?'
terest lies in buying from them, not 12
subsidizing opposition factories, which, lefé
to themselves, could only be carried on 8
aloes. Mr. Foster's plan is to saddle the
public with that loss. Does he fancy that
the pation can get rich by sacrifices of this
kind? Does he think that it can reaP
wealth from its losses? And how long 18
the protection, which he declares necessary’
tolast? As long as wages and interest
continue to be lower in Belgium than her®:
and that will be for centuries. This if
the prospect which Mr. Foster hold®
out to Canada ; this is his answer to the
demand that the sacrifices imposed on the
community generally by Protection shall
be gradually lessened and finally abolished:

But the incurable warp which Mr. Fos
ter's mind has received is perhaps best see®
iu his comparison between workingmen's
combinations and combinations of mand
facturers. Does he mean to say that the
latter are as defensible as the former ?

80, he is not at one with Sir John Thomp*
son. Does he intend by this comparison ¥
defend unlimited combinations of mand
facturers ? As an exponent of tariff policy
Mr. Foster is doing his best to draw on bif

colleagues to the brink of disaster.} I

2

object should be revenue, and that it should.

such as tea, and the highest [lowest ?] raté
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BANKING REVIEW.

Our ugnal summary of the totals of
® Banking Return appeared last week.
® month through which we have
Passed hag been one of great agitation in
:ther parts of the financial world, though
Ottunately the excitement has not ex-
bded to Canada. In Australia there has
0 the most extraordinary series of bank
SUspensions that have ever been known in
@ history of any country. With the ex-
%eption of a few small institations in South-
°r and Western Australia every bank in
6 country has gone down in the storm
With the exception of three. These three,
Viz., the Bank of New South Wales, the
a0k of Australia and the Union Bank of
A“?ﬁ!slia, have stood, and are standing,
While all the rest have fallen. The tre-
Mendous extent of these disasters may be
Understood when it is stated that the
deposits of the failed banks unitedly
a.mmlnted to more than three hundred and
Sixty million of dollars. The circulation of
Ustralian banks is of larger notes than
0ur own, and consequently it does not bulk
Materially in the statement of a bank'’s
1abilities. But for a country with con-
Siderably less population than Canpada to
Ve such a tremendous series of disturb-
80ces to deal with as is involved in the
?cking up of three hundred and sixty mil-
l‘_"“S, is something that taxes the imagina.
10n of men to conceive. The disturbance
?0‘ all business operations that must arise
10 consequence of this unprecedented state
of affairs must also be of a most unusual
Character. It is fortunate, under these cir-
®Umstances that we haveso little connection
With Australia that it is notlikely that either
ny banking institution amongst us or any
Wercantile firm will suffer by it. Butthere
Will be suffering outside of Australia, viz.,
8mongst crowds of depositors in Great
Britain. For Australian banking is radi-
Cally different from Canadian in more as-
Pects than one, but chiefly in the fact
that whereas Canada has - carried on a
b!Lnking business almost wholly on her own
Tesources, bothlas to capital and deposits,
the Australian banks have had an elaborate
Betwork of agencies in operation in Great
Britain for the purpose of securing deposits
here. To such an extent had they suc-
%eded in this aim that unitedly these
!’ﬂnks have secured as much deposit money
1o Great Britain as the whole of the depos-
%s in Canadian banks amount to. This
8tatement may be deemed almostincredible,
but it i nevertheless a fact. According to
the latest returns available, the amount of
these British deposits was £34,700,000, or
8bout 170,000,000 of dollars. The whole
deposits of the banks of Canada according
0 the present banking return were $177,-
000. Now of this enormous total of
34 millions of pounds, no less than £25,800,-
» or $145,000,000, was deposited in the
banks that have suspended. The greater
Part of this amount of money, therefore, is
&% present locked up, for not a large pro-
Portion of the total was withdrawn before
the banks holding the deposits were com-
Pelled to suspend. The distress and misery
that will be caused by this state of things
must be great indeed, for it will certainly
take some years before matters can resume

their ordivary position, and depositors have
the use of their money again. A vast
amount of information has yet to be re-
ceived respecting all these, and it can only
come as Australian newspapers or letters
arrive. When full particulars are received
we shall be better able to judge in detail of
the causes leading up to the suspension of
each particular bank, and what are the pros-
pects for the future, why some banks have
stood while all around them have fallen,
how it is that banks could fail with such
heavy accumulations of reserved profits,
and what is the prospect for depositors,
and above all for stockholders,'in the case
of each bank.

As we have said, Canada has little direct
interest in these failures and their conse-
quences. But of one thing there can be no
doubt, viz., that the methods and practice
of Canadian banks and the whole system
of banking in Canada have been diametri-
cally contrary to those prevailing in Aus-
tralia. Canada has, {o begin with, a thor-
oughly well digested banking law, every
clause of which has been carefully weighed
and considered by committees of bankers
and committees of Parliament. Under
this law every bank in the country is oper-
ating, and there can be no doubt that its
provisions have had a most wholesome
effect, both in directing what is legitimate,
and restraining what is illegitimate in
banking operations amongst us. There is
one clause alone which has been of untold
benefit, viz., that which forbids the banks
to lend money on real estate or fixed pro-
perty of any kind. If Australia had had
such a law in operation during the last ten
years, it would probably have saved
that continent from many of the
suspensions which have taken place.
Canada, moreover, for many years
back has had nothing like a period of
general inflation applicable to all interests
and all sections of the country such as there
has been in Australia. There have been
‘“booms " in certain places and with regard
to certain descriptions of property, as for
example, the real estate boom in this city ;
but there has been nothing like a general
boom and inflation such as there was pre-
vious to the great revulsion of 1857. Cana-
dians learned lessons from that inflation
and subsequent revulsion which they have
never forgotten, and they have, on the
whole, been conducting their business in a
rational and prudent manner. We speak,
of course, broadly and generally in asserting
this, and take full account of not a few
individual exceptions thereto, which have
brought loss to individual banks and mer-
chants. Last, but not least, let us say that
the constant criticisms of the banking re-
turns by the press, and the attention paid
to these banking returns by the community,
has had not a little to do with the preven-
tion of such abuses as have been developed
in Australia. There will be very much
more said and to be said for some time to
come, about these matters, as further light
is shed upon them, but the above are broad
and general conclusions which are at once
apparent.

The series of recent banking failures in
the Western States is a matter of compara-
tively little importance. The whole circle

of mischief was confined to a certain’set of
institutions, all of which were connected
with and dependent upon a single bank in
Chicago, which has long held a doubtful
reputation with conservative bankers.
These have had no effect on matters in the
great Eastern centres of finance. Bat in
spite of what we have said above as to
the general condition of banks in Canada,
there can be no doubt that in some in-
stances of late sound principles have been
violated and bad methods followed, which
cannot but lead in time, if continued, to
disaster. Those who are interested may
take warning from these Australian sus.
pensions and put their houses in order.

Our usual abstract of bank returns is ap-
pended, but there is nothing in it worthy
of special remark.

ABSTRACT OF BANK RETURNS.
30th April, 1892. {In thousands.]

Bank:
Description. inQns i}zu(])l::- B:}.gks Total.
bec. | tario. | other
Provs
. . $ $ $
Capital paid up..[34,503] 17,387 9,651 618541
Circulation ...... 15,629 10,407} 5,460 31:496
Deposits......... 79,387] 61,819/21,796/163,002
LoIa.ns Discounts & ’
nvestments... . |10z,782 | 74,43
Cash, Foreign bal. 038736 212,948
ances (Net) and
Call Loans.....[30,578| 21,822/ 5,023 57,423
Lega.}s ...... 5,494) 38,754| 1,352 10,600
Bpecie ......| 8,145| 1,984] 976 6.105
Call Loans...| 6,462/ 7,725 1,817| 16,004

30th April, 1893. [In thousands.]

- . Banks | Banks |Banks
Description. inQue-|in On-| in
bec. | tario. | other
Prov's.

Total.

. $ $ $

Capital paid up! 34,720(17,518] 9,709 61,947
Circulation ....| 16,165/11,024| 5,444| 33633
Deposits........ 84,88168,206/23,934| 177,021
Loans, Disc'ts &
Investments... J 111,739
Cash, Foreigni
Balances (Net)
& Call Loans..
Legals

Speoie......
Call Loans. .

82,079,34,252| 228,072

32,460,21,890

6,191, 4,343 1,893

3,550! 2,190, 1,211

6,627, 8,670; 1,172
| ;

i

5,735| 60,087
12427
6,951

16,469

csee

TOO MANY SHOPS.

As we showed last week, in an article
headed * Too Many Shops,” out of some
900 shops on Yonge street in this city
fifteen per cent. are vacant. A subscriber
ventures the opinion that ‘“on Queen
street, which has more shops, I think you
will not find so many vacant in proportion.”
We have counted the shops on Queen
street accordingly, and find more than 17
per cent. of them vacant. So that our
subscriber was wrong.

The total number of houses on Queen
street from Soraunren avenue on the west to
Brooklyn ave. on the east, is 1,486, and of
these 188 are (ground floor) dwelling houses,
169 occupied, 19 vacant. Of the 1,247 shops
or business places, 212 are unoccupied. The
list made from personal observation is as

follows :—
Oceu- Unocen-

Houses. pied. pied.

East of Yonge st., south side.. 95 43
“ ¢ north ¢ ,.220 25
‘West ¢ south ¢ ,.289 73
“ . “ north ¢« ..431 71
Total number stores ........ 1,085 212
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It is to be remembered that much vacant
land is embraced in the great stretch, six
or seven miles, of this street, which we
have examined; the whole street is be-
tween seven and eight miles in length. The
portion west from Yonge street is, of course,
the most thickly Luilt, and likewise the
busiest. Nevertheless, in that part of
Queen street 163 per cent. of the shops are
unoccupied, while the proportion vacantin
Queen street east is 19 per cent. Appar-
ently none of the buildings erected for
dwellings on Queen west (31 in number) are
vacant, while on the eastern portion of it
19 out of the 156 are unoccupied. If build-
ers and land speculators would find a lesson
in these figures relating to shops, they
might do a service to themselves and the
city.

AMERICAN FIRE UNDERWRITING.
On Thursday of last week the annual
meeting of the National Board of Fire
Underwriters was held in New York, under
the presidency of Mr. Skilton, of Hartford,
The address of this gentleman presents
some points that merit attention. He be.
gins by saying that underwriters have not
always contended that rates of premium
were 00 low ; there have in fact been pe-
riods of prosperity and profit for insurance
men. The present, however, is not one of
them ; and he proceeds to ask how the ex-
isting situation can be impraved, bearing in
mind two very important points, ‘“ & mate-
rial advance in the average rate, and .a
radical reduction in expenses.”’ The latter
seems to us, in the United States especially,
a very important item.
In considering rates Mr. Skilton points
out a steady transfer of business from
yearly to longer term policies during the
last fifteen years. In 1877 the risks having
one year or less to run were 70.88 of the
whole amount ; the long term risks repre.
senting only 29.12 per cent. At the close
of last year the one year (or less) risks were
only 45.27, while the long term business
was 54.78 of the whole. Here waga differ-
ence in fifteen years of more than one-
fourth. Again, the Premiums on one year
risks in 1877 amounted to 66.18 of the
whole received, which percentage had de-
“clined by the end of 1892 to 48.87, a
decrease of more than 17 per cent., while
the increase on long term premiums
corresponded. To put it in dollars, the ag-
. gregate at risk on one year business went
up from 4,189 millions of dollars in 1877 to
7,655 millions in 1892, an increase of $3,-
865,000,000, while the long-term business
in the same period swelled from 1,721 mil-
lions to 9,131 millions, an increase of
$7,410,000,000. Then as to rates, said the
speaker : ““On the one year or less class
the rate in 1877 was .9342 ; in 1892 it had
increased to 1.1387, . ., . probably owing
to the great transfer of building insurance
to the long term classes and the retention
in the one year or less classes of the high.
rated specials @nd other high-rated risks,"
On the three year clggs it appears the
rate has fallen from 1.0408 in 1887 to 8797
in 1892, a decrease of .1611. On the five
year class the rate has fallen from
14545 in 1877 to 1.2160 in 1892, g

decrease of .2385. If the companies had
collected the same rate on the long term
business of 1892 that they did in 1877, their
premium income for 1892 would have been
increased over $16,900,000, or say $17,000,-
000, or nearly 10 per cent. on the whole
amount actually collected, viz., $176,017,-
337.

This means, Mr. Skilton remirds us,
that * a very large percentage of our busi-
ness has been transferred to the long term
classes, and at & steadily diminishiog rate,
until we surely have reached a figure below
the safety line.”

His conclusion is that there must be a
change in a salutary direction. “ We
must,” he says, *“ command the situation
by assuming a more complete control of
our business. We must aid the different
agsociations in their efforts to secure an
adequate average advance in rates of pre-
mium, the oniform use of properly drawn
policy contracts, and a still further reduc-
tion in expenses.” -State and municipal
taxation is becoming onerous to the com-
panies in the States, and its increase must
be combatted. Then, he 8aYyS, expenses
must be faced, ‘‘a most difficult problem,”
truly. Is it not true that, there as well as
here, the insurance companies, whether
fire or life, are too much afraid of their
agents, and often too ready to allow them
to dictate terms of commission, or to gloze
over a shaky risk, or an unfair settlement,
rather than take a firm stand that might
offend the agent or his customer ?

THE TELEGRAPH IN CANADA.

XXXIV.

Sandford Fleming's report as engineer-in-
chief of the Canadian Pacifio Railway said,
on April 5th, 1879, when urging the import-
ance of through communication by wire be.
tween Ottawa and British Columbia: * The
statute provides that the telegraph shall be
constructed along the line of the railway after
the location [of the latter) is established. On
the eastern section the route is not established.
On the western ‘section, although the line by
the Rivers Thompson and Fraser was adopted
last year, that looation has not given entire
satisfaction. . . . East of Fort William it
would be practicable to connect the Pacific
Railway telegraph with the telegraph system
of Ontario by submerged cables across Lakes
Superior and Huron to Tobermoray, or some
other suitable point north.westwardly from
Owen Sound. The cable would not be con-
tinoous, but would probably have intermediate
land lines across the peninsula at Sault Ste.
Marie and the Manitoulin Islands. - .
The amount available by the non-prose-
oution of the Georgian Bay Branch Rail-
way [whose discontinuance had been suggested)
will admit of aland line of telegraph being con-
struoted precisely in the position where it will
be of permanent advantage. The line being
located for the railway and cleared, the cost of
the telegraph itself would be comparatively
small, probably not more than $120,000, while
the oable line might cost from $400,000 to
$500,000. . . . The telegraph may, withont
farther delay, be taken by the route traced $o
Yellow Head Pass, and thenoce to the most
convenient point of connection with the Brit-
ish Columbia telegraph system in operation,
which is itself owned by the Dominion Gov-
ernment. The grrangements in force for oper-

m—

ating the 1,200 miles construoted are not satis-
factory, and frequent complaints have been
received with regard to them.”

The engineer went on to suggest the modes
of rendering the C.P.R. telegraph useful t» the
public. One was to complete the Eastern and
Western sections in the way indicated and
operate the whole under Government, as in
Great Britain, at a low scale of charges. The
other, to invite proposals from existing tele-

graph companies, or new ones, to buy the 1,200

miles built from Fort William to Edmonton,
which we have already described (in March) a8
built by Richard Faller, Sifton, Glass & Co
and Oliver, Davidson & Co., the company OF
companies to complete the line from Ottaws
to the Pacific, and work 1t ** at fixed uniform
charges, not higher than the present tariff in
Ontario and Quebec.” If neither of these be
deemed practicable, Mr. Fleming suggests that
steps be taken to regulate the charges from
Fort William to Edmonton, which the railway
builders need constantly to use, and whioch
would be of marked public service besides.

In his report of 1880, the Engineer-in-Chief
states that it was towards the end of 1874 that
the first expenditure was made on constrauction
of the great railway; ¢ contracts were then
entered into for the telegraph from Lake
Superior to British Columbia along the route
of the railway, inoluding the clearing of the
forest land to a width of 132 feet.” He made
at this time the suggestion, alternative to the
oables across Lakes Superior and Huron and
land lines across Manitonlin Islands, of & 1and
telegraph from the north shore of Lake
Saperior to Lake Nipissing, * connecting with
the extended Canada Central road from
Ottawa.”

8till another of his proposals for a purely
Canadian telegraph system from ocean t0
ocean was in connection with the projected
railway to Sault Ste. Marie, viz.,along the line
of this road to the eastern end of Lake
Superior, * with a submerged line across the
lake to the telegraph at Thunder Bay.” The
ocean-to-ocean conneotion by wire completed,
Mr. Fleming goes on to project a sub.mariné
extension to Asia, and urges the peculiarly
important position which the C.P.R. telegraph
would occupy, seeing that Canada is situated
midway between the masses of popalation in
Europe and Asia.

It will be instruotive to linger for a moment
and consider what is implied in the bald state-
ment quoted about the clearing of the fores
and the building of the telegraph for the C-
P.R. The 1880 Rsport consists of some 400
pages, with engineers’ and surveyors’ reporté
maps, measurements, estimates, eto., whiob
Mr. Fleming * hag the honor to submit " t0
Bir Charles Tupper, Minister of Railways snd
Canals, In it areaccounts by various engineers
Mr. Marcus Smith, Mr, Cambie, Mr. Horetz

‘| ky, Mr. MacLeod, Mr. Dawson the geologish

of their explorations, which show in a graphi¢
way what arduous labors this important clas8
of men and their assistants have had to com®
through. We may conclude that the bajlders
of the wire had not any “softer ” time. FOf
instance, Mr. Cambie, who had started if
June up the Skeena River, with a party in W0
canoes manned by five Indians each, say®s
when they had by August reached Smoky
River and Sturgeon Lake:  we had travelled
during four days only about forty-one miles-
A very large portion of the coantry is flooded
by beaver, and we spent hours picking our way
between ponds, wading across swamps, an

bridging small streams with muddy banks 18
order to get our horses over.” In the trip 0
Duuvegan and Lesser Slave Lake, along the
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cart trajl, orossing muskegs, wading oreeks,
°t°': the scattered members of the party were
88ain togather, and agreed upon a short report
of progress to be sent from that remote point
Yo Ottawa by telegraph, So the Rev. Mr.
?l‘don * started eastward at]onoe, oarrying it
With him to the nearest telegraph office, 80
?nxions were they all to begin their homeward
Journey.” In Pine River Pass during Septem-
I and October the rain changed to snow,
8nd alternating with rain or sleet, it fell on
thirteen oat of twenty-two days. ** Had we been
& week later,” says Mr. Cambie, ‘* the maules
Wwould all have perished. . . . They were
80 leg-weary and weakened by want of food
that I determined to lighten them; one died
on the road. . During the season we
had moved camp one hundred and one times.”
Mr. Horetzky, who had to explore the terri-
tory about the Omenica River, B.C., speaks of
the Indians at Babine river as “a wild
and treacherous set, inclined to throw obstacles
in our way. . To the south-west a
dreary, dreary wilderness of mountain peaks
and utter desolation met the eye. . .
Dense fog enveloped the mountains and wet us
%o the skin as we tradged through water and
8now ” on the ice-bound shores of the lake.
‘“ The Indians say that in winter storms rage
here fearfully, and the winds blow with such
Violenoe that stones are actually blown about.
We discussed breakfast in a per-
feot cloud of mosquitoes. We reached
Observation Camp eight days later, the entire
party completely knocked up with fatigune and
oOver-exertion.” People talk of farming as
being g hard life!” It is Paradise compared
Wwith what explorers and engineers have to en-
dure. What with Indians and|Chinamen, the
Breatest hardships of the building of the rail-
way and telegraph line were not those of out.
door exposure alone.

DEFRAUDING THE GOVERNMENT.

We have heard within a few days of the
oaptare in the Eastern States of a-quantity of
“ green goods,” as counterfeit American green-
backs are called. And what is of more im-
portance, in the same box with these was a
hist of hundreds of addresses and names of
persons, many of them oonsidered respectable,
who had bsen in communioation with ‘ grean
goods’ ” makers or buying from them. The
exposuare of these people, if the U. 8. Govern-
ment chose to make it, would be a startling
one. One hundred and ten persons in the
State of Connecticut are said to be implicated.

Some one sent us not long ago a specimen of
the way these scoundrels of ocounterfeiters
“rope in” their viotims. A type-written oir-
cular is sent out, desoribing the scheme in
euphemistio terms. With this is what looks
like a clipping from a Washington paper,
thus :(—

“ No precaution whatever is taken to prevent
the daplication of honds or treasury notes
should the plates fall into dishonest hands, and
the Registrar of the Treasury says the Govern-
ment has paid millions of dollars in the re-
demption of bonds and notes which have been
taken from true plates. Millions of
greenbacks have been issued without the know-
ledge of the Government. Some par-
ties must be in collusion with the engraving
department at Washington,” etc.

Then the writer of the ciroular goes on to
oall attention to the clipping, whioh, he says,
“ explains itselt and gives all the information
that could be desired.” He puffshis dishonest
wares oheerily enough, as being ‘‘a very
superior article of the kind,” which he defies
the best bank olerk to tell from the genuine,
#nd he offers $3,000 worth for $500. He gives

one address under the name of Clay, at a cer-
tain point in Elizabeth, New Jersey, and an-
other under the name of Fargo, at a New
York address far up town. He directs the
reader of his poisonous literature to telegraph
him (and be sure to pay the telegram): * will
buy real estate at once;” the expression
«real estate” meaning ocounterfeit money.
The letter of these human wulves concludes
after this fashion: * I hope you will take no
offence at the above, if you do not like the
business ; and I will trust in your honor not to
do me any harm. Please destroy this letter.”

LA BANQUE NATIONALE.

La Banque Nationale has taken the step
of getting rid during the year of some timber
jmits which it had held for a gcod while. In
1891 the whole reserve of the bank was written
cff to cover losses by timber limits. And its
report for 1892 says: ¢ All the losses caused by
the realization of these assets have been wiped
out.” The president’s speech fells us that
« after the reduoction of the capitalin 1888, the
unproductive portion, represented by the tim-
ber limits and the real estate, apart from the
buildings occupied by the bank, amounted to
$322,000. This sum isnow reduced to $13,145.”
A further advantage is mentioned in the sale
of the property of the bank in Ottawa
at a fair price, which enables & reduc-
tion of expenses to be effected by ocon-
pying rented premises in that oity. Now,
happily, it is possible for the manage-
ment to begin building up a reserve, for
the net earningsof 1892, which were $92,893,
added to $44,257, brought over at oredit of
Profit and Loss from 1892, enables them, after
paying six per cent. dividend, o put aside
$30,000 at the oredit of Rest account. The
earnings of the year show an improvement
from the $72,000 or $75,000 of previous years
to 892,892, equal to 7.74 per cent. on the paid
oapital. A number of new agencies have been
opened, from which good returns are expected.
There is a marked increase in deposits and
circulation, but the proportion of readily avail-
able assets, which at the close of 1891 was
26.61, comes down, at the close of 1892, to
24.44, though this is a great improvement upon
the 18.46 per cent. shown by this bank in 1890

BOOKS AND PAPERS RECEIVED.

Tae CaNapiaN Eneineger.—Of the many
periodioals which Toronto boasts, and among
the number of new trade journals which from
time to time appear, we know of none that
has made sach a good showing for & first num-
ber as the one named above, inits initial issue,
for the current month. The aim of The
Canadian Engincer is, acocording to its saluta-
tory paragraph, * to be a means of advancing
Canada in the path of mechanioal and indus-
trial progress.” And its reason for existence
is summed up in the sound contention that
valuable as are the instructive engineering
| journals published in England and the United
States, * they lack the element of Canadian
news and of information bearing upon the
special needs and circumstances of the coun.
try.” That the new journal intends to give
attention to Canadian affairs is apparent from
the topios touched upon. There are leading
articles on Mioca and its industrial uses;
bog ores and the Radnor furnaces ; compara-
tive tables of the mineral product of Nova
Sootia, and the metal imports of Canada;
a list of Dominion Government contracts for
the next twelve months ; technical articles on

oil.saving, on pulley tightening, eto.; a letter

upon * The Silver Mining of the Future,”
having especial reference to Kootenay; a page
or two each of mining matters, and railway
and marine news. And the editor seems to
have ranged the whole Dominion over for his
long and condensed array of Industrial Notes.
Then there are illustrated desoriptions of such
industries as steam generation, eleotrical
works, elevators, building materials, fuel sav-
ing, new inventions. Nor is the journal with-
out decided economic views of its own, as
various editorial items show. The editor gives
a piece of his mind, not only to the Toronto
corporation and the Quebec Mining Assooia-
tion, but to the Dominion Government as well.
A very fair indication of the respeotability of
the paper is to be found in the character and
number of the advertisers. There is a good
field for such & journal, and if well conducted
it will not lack for support. The Canadian
Engineer is a 32-page monthly ; in typographi-
cal appearance it is extremely neat and legible.
It is published at a dollar a year by The Cana-
dian Engineer Company, 62 Church Street,
Toronto, and Fraser Building, Montreal.

Annvar RerorTs of the Harbor Commission-
ers of Montreal for 1892, Henry Bulmer,
chairman; Alex. Robertson, secretary. With
diagrams and tables relating to harbor excava.-
tion and other work.

STATE AND C17Y SUPPLEMENT of the Commercial
and Financial Chronicle.—A 20-page record of
the debts and resources of the States, cities
and towns of New England, the South, the
Middle States and the West. To the end
of April, 1893. W. D. Dana & Co., William
street, New York. -

GopEex's; America's First Magazine.—This
number (June) contains articles by Mrs. Henry
Ward Beecher, Chas. Barnard, H. L. Aldrich ;
poems by Clinton Scollard, Joel Benton, Frank
D. S8herman; book reviews by John Habber-
ton, and it also has ‘& complete novel,”
named “Judy Robinson, milliner.” Godey’s
tashions continue to be & feature. The maga-
zine is a good quarter’s worth.

ANNALS OF THE AMERICAN ACADEMY of Politioal
and Social Bcience. Vol III, No.6. May,
1893.,—Noteworthy papers are those by Gama-
liel Bradford on ‘ Our Failures in Municipal
Government,” and that by Isaac Sharpless on
the * Relation of the State to Education in
England and Amerioa.”

INSURANCE NOTES.

Mr. Digby Johnson, who has accepted the
position of general manager of the Lanoashire
Insurance Company, has for some years pass
acted a8 sub-manager of the Royal Insurance
Company. Mr. Johnson commenced his insar-
ance oareer in 1862, when he entered the
gervice of the Royal, at 27 Lombard st. In
1872 he began service in the head office of the
Guardian, but quitted it after & few months,
o become the assistant-secretary of the Royal
at Liverpool.

The olause of the New England Insarance
Exchange which relates to gasoline stovesis
as follows : * Permission is hereby given for
the use of one gasoline stove, it being war-
ranted by the amssured that the reservoir
thereof shall be filled by daylight only, when
the stove is not in use; that no fire, blaze, or
artificial light shall be permitted in the room
where and when such reservoir is being fllled ;
that no gasoline, except such as is contained
in said reservoir, shall be kept within the
building, and that not more than ilve gallons,
whioh shall be contained in an entirely closed
anetallio can, free from leak, shall be kept on

the premises connected with said building,”
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The first meeting of shareholders in the
Great Northern Fire Insurance Company of
Manitoba was held on the 10th inst. in Winnij-
peg, when officers were elected ag uader :

President, Archibald Wright ; vice-president, | P

F. J. Fairchild ; secretary, Robert Bathgute ;
manager, L. L. Smith, The directors, in ad-
dition to the president and vice-president, are
R. P. Roblin, Capt Douglas and R. H. Nunn.
.The head office of the company is to be in the
new Davis block. A fair amount of stock has
been subscribed.

At a public meeting of the ratepayers held
in Portage la Prairie on the 16th inst., after
8speeches pro and con, the action of the council
in building a new fire hall was sustained.

Guelph ratepayers, on the other hand, de-
teated a by-law proposed to them on the 16th
instant for the erection of a new fire hall in
that city. The Herald, while admitting the
need for the fire hall, contends that the reason
the boon was refused is the discontent of the
over-burdened taxpayer.” The rate of taxes
in Guelph this year is 2} cents in the dollar.

———————————
CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday last, compared with those of the
previous week :—

Manv 25, Masy 18.
Montreal............ $10.573,406 $11,945,080
Toronto .......... .. 17,311,136 5,397,840
Halifax ............ 945,359 1,298,952
Hamilton ....... e 792,634 716,390

Total clearings. . $19,622,535 $1 9,358,262

Aggregate balances last week, $2,790,308 ;
this week, $2,653,070.

Eorrespondence,

PUT THEM THROUGH.

Editor MoNETARY Tines :

S1r,—1 notice in the Toronto World of 8th
inst., under beading of ‘“ Another Wind-up,”
that J. Howard Hunter, Ontario Ingpector of
Insurance, states what becomes of certain
monies, an item of $644,which was collected
by a former manager, etc. I think you remem-
ber exposing eaid manager in one of your
papers a few months ago, in connection with
the Canadian Mutual Aid. Now what I wonld
like to know is, Why doss not the Inspector of
Insurance prosecute managers, presidents,
directors of any and évery company when he
finds that they are robbing the people. I do
not think simply preventing their doing fur.
ther business as a company is sufficient.

For instance, take the Inspector of Liquor
Licenees ; if he finds any violating the law, he
brings the parties before the courts and pun-
ishes them. Then why have an Inspector on
Insurance, if he does not prosecate rob-
bery and fraud? I hope you understand
me. Will you kindly inform me, either pri.
vately, or if you think it best to explain the
above in your next issue, what reason there is,
if any, why the one inspector cannot do as the
other doss in the same kind of circumstances,

OLp SuBscrIBER,
Thorold, May 19th, 1893,

Rleetings,
LA BANQUE NATIONALE.

The thirty-third annual general meeting of
the shareholders of this institution was held
at the office of the bank in the city of Quebec,
on Thursday, vhe 18th of May, at three
o’clock p.m.

There were present : The Homorable C. A,
P. Pelletier and Isidore Thibaudeau, Mgr.
Benj. Paquet and Revd. F. C. Gagnon, Messrs.
George Demers, Candide Dufresne, Charleg
Broohu, A. B. Dupuis, N. Maheux, A. Ga.

boury, A. Pion, V. W. LaRue, N.P., Joseph
Garnean, Francois Kirouac, Samuel Bussieres,
P. B. Dumoulin, L. R. Demers, Jules Tessier,
M.P.P,I N. Bellean, Joseph Chapleau, Thos.
Pampalon, E. C. Barrow, Theo. LeDroit, L.
Sirois, N.P., Amedee Robitaille, N. 8.
Hardy, J. L. Hardy, Nap. Lavoie, E. W.
Methot, L. O. Ratte, Cyrille Tessier, N.P., A.
Couet, A. Painchaud, Ferd. Meunier, Robert
LaRoche, Louig Dumas, Ulrie Tessier, 1.
Alph. Gourdean, H. D. Barry, F. X. Lepage,
Dr. Arthar Robitaille, etc., ete,

The president of the bank, A. Gaboury,
Esq , was called to the chair, and the cashier,
M. P. Lafrance, was requested to act as secre-
tary of the meeting,

Before proceeding to the reading of the an-
naal report, the following gentlemen were
elected scrutineers, viz.: Messrs. V. W. La.
Rue, P. B. Dumonlin and Robert LaRoche,

The secretary read the following report and
statement of the affairs of the bank :—

REPORT.
Your directors have the honor to lay before
you the thirty-third annual report of the finan-
cial transactions of the bank, for the year ex-
pired on 30th of April last,
The Profit and Loss Account is summed up
as follows : —

Balanoe to credit of this account . .
on the 30th April, 1892.. .. oo $44,257 51
The net profits of the year, after
providing for interest accraed
on deposits, and for bad and
doubtful debts, were. . seiaaae. 92,893 01

—_—

$137,150 52

Making an amount of ... .., ..
Which _was appropriated as fol-

lows :
Dividend No. 58, 3 per

cent., payable on the

2nd November, 1892 $36,000 00
Dividend No. 59, 3 per

cent., payable on the

1st of May, 1893.... 36,000 00
Reserve Fund ........ 30,000 00

102,000 00

Leaving at credit of Profis and
. Loss account a balance of .... $35150 52

Daring the course of the year your directors
have disposed of the timber limits which were
the property of the bank. All the losges
caused by the realization of these assets have
been wiped out. As after all the losses de.
ducted, there remained $65,150.52 to the credit
of Profit and Loss account, the board thought
it their duty to take $30,000 to commence a
reserve fund, which, it is to be hoped, will in-
Crease every year.

Your directors have opened four branch offi.
ces since the last annual meeting, one at Chi.-
coutimi, which is ander the management of
Mr. J. A. E. Dabuo, and thres in the city of
Quebec, one at St, Roch’s, under the manage.
ment of Mr. J. E. Huot, another at St. John's
suburb, under the direction of Mr, Chs. Clou-
tier, and the third at 8t. Sauveur, under the
coutrol of Mr. Ls. Drouin. The business done
by these branches has been satisfactory up to
now, and promises well for the future,

Bince the first of this month, a branch of
the bank has been opened at Winnipeg, Mani.
toba, under the management of Mr, George
Crebassa, and in the commencement of June
next two new ones will be opened, one at St.
Francis, county of Beance, under the control
of Mr. N.A. Boivin, and the otherin the Monu-
ment National building, §t. Lawrence street,
Montreal, under the management of Mr, M,
Benoit.

The prospects of these offices are good and
promise handsome returng,

At Ottaws, Mr. Bazin having sent in his
resignation, was replaced by Mr. A. A. Taijl.
lon, formerly banker at Sorel, P.Q.

Your directors have disposed of the property+
of the bank at Ottawa, at & fair price. The
bank now carries on its business at Ottawa in
hired premises on Wellington street. This
sale has enabled s considerable reduction to
be made in the €xpenses of this branch,

Mr. Louis Bilodeau, for personal reascns, has
given in his resignation as one of your direc-
tors. In March last, your board elected Mr.
A. B. Dupuis to replace him.

The branch offices of the bank have fre-
quently been visited during the year by the
directors and by the inspector.

The whole respectfully submitted.

On behalf of the board of directors,

A. Gusoury,

President.

GENERAL STATEMENT, 29TH ApriL, 1893.

Liabilities.
Notes in circulation............ $ 852,614 00
Deposits bearing interest.. ... . 1,961,981 76
Deposita not bearing interest. . .. 407,154 13
Unclaimed dividends ......... . 1,008 56
Dividend No. 59, payable 1st
May, 1893 ........ ceevevan.. 36,000 00
Due to other banks in Canada . . 39,041 69
Due to agencies of the bank in
foreign countries ........ ceae 1,430 87
Total liabilities to the public..$3,299,231 01
Capital paid up....... Ceeiiaans $1,200,000 00
Rest account ....,...... ceceves 80,000 00
Robate on discounts and ex.
change.................... .. 28,750 00
Profit and Loss acoount.. ... 35,150 52
$4,593,131 53
Assets,
Bpecie ............ ceveeseia. 8 77,673 92
Dominion notes................ 136,024 00
Notes of and cheques on other
banks ....... N ceeeen.. 173,024 16
Balances due from other banks in
Canada...................... 269,093 22
Balances due from agencies of
the bank ip foreign countries. . 45,800 27
Balances due from agenocies of the
bank in the United Kingdom.. 38,283 74
Deposit with Dominion Govern-
ment for security of note circa.
lation ...... Ceteetriiiana. 35,332 90
Dominion debentures .. ...... .. 35,000 00
Call loans on stocks and bonds .. 312,650 00
Total assets immediately avail-
able ................0... .. ..$1,122,882 21
Current loans, discounts and ad-
vances to the public.......... 3,208,467 18
Notes and bills discounted, over-
due (loss provided for) ........ 51,234 20
Other debts secured .......... .. 41,827 16
Real estate, the property of the
bank (other than the bank
premises)........., 12,450 06

Mortgages on real estate soldby

the ba.nk.................... 1,039 13
Bank premises ............. .. 141,320 45
Furniture teeriiteetiiieiia., 13,911 14

$4,593,131 53

M. A LaBreCQuUE, P. Larrance,

Inspector. Cashier.

It was moved by Mr, A. Gaboury, seconded
by Mgr. Benj. Paquet, ““ That the report of the
directors and statement now read be adopted,
printed and published for distribution among
the shareholders,”

In moving the said motion, the President
made the following remarks :—

GENTLEMEN,—In proposing the adoption of
the report which has just been read to you, I
will give you some explanations on the actual
position of the bank, and on the operations of
the year which has just expired.

You have, undoubtedly, remarked with plea-
sure that there is an improvement this year.
For the first time since the capital has been

possible to add, every
year, to this fund, which is a guarantee for the
prosperity of a financial institation.

Daring the past year we have seen the circu-
lation of the bank increase by an amount of
8173,347. In the month of November last, it
reached the figure of $1,115.292. The deposites
have increased by $444,336.34 and the loans
by $607,075 84,

You will observe that, as in proportion as
the bank improves its condition, the deposits
also increase, which shows plainly that the
confidence of the public grows in the same
proportion. . .

The following~comparative statement shows
the progress of the bank, made since 1888 :—

Circulation, - Deposits.  Loans Current.
1888.. $509,223 $1,685,128 20 $2,635,310 78
1890.. 534,127 1,804,763 41 2,646,334 80
1892.. 679,267 1,924,799 55 2,914,041 31
1893.. 852,614 2,369,135 89 3,521,117 18

After the reduction of the capital in 1888,
the unproductive portion, represented by
the timber )imits and the real estate, apart
from the buildings oceupied by the bank,
amounted to $322,000. Thig sum is now
reduced to $13.450 06. The bank had, there-
fore,} only three fourths of its capital yielding

any profit, to pay its expenses and wipe off
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:"’.y year a considerable amount which the
ealization of certain secarities took from its
%8seta, which was a twofold source of dimina-
h‘m of its earnings. Nevertheless, the bank
a8 been able to pay 6 per cent. to its share-
olders every yeoar. During the year just
gnded we have had to take $12,500 of the pro-
48 £0 cover a loss on the sale of the last limit
that the bank owned in the Ottawa distriot.
' Daring the padt year the bank has opened
Our new branch offices, one at Chicoutimi
and three at Quebec. Since the first of May
We have opened at Winnipeg, and, about the
18t of June we will commence business at oar
Dew agencies in St. Francis, N E., Beauce,
and on St. Lawrence street, Montreal. The
Teeults so far obtained are satisfactory, and
We have reagon to believe that we will obtain
& like success for the new branches.
About Winnipeg and its growth, Mr. W.C.
Van Horne, President of the Canadian Railway
Ompany, stated lately, in a letter :

“ The situation of Winnipeg, just where the
SOIegts end and the great prairie begins, and
8 sitnation as regards railways, all of which
In the Canadian North-West centre upon it,
must make it for all time what it is now, the
1‘30&1 point of all the trade of all the vast and
A.moet incomprehensible region extending to
'he. Rocky Mountains and the Mackenzie

18in, a region embracing fertile acres greater
than those which have made Chicago. Agri-
culture in the Canadian North-West can no
longer be regarded by anybody as an experi-
ment ; it is an established and profitable fact,
and therefore I regard the great future of Win-
nipeg as certain as sunrise, and I do not know
Any place on this continent with such magni-
ficent prospects ahead of it.

‘T regret that I have not time to give, in
ull, my reasons for my belief, if indeed it
should be oalled belief, for it seems to be one
Of.those clear cases of causge and effect, of cer-
fain things producing certain results, which
come within the domain of absolute knowl.
edge.n

As to the Caisse d'Economie [Savings
Bank] and its relation with the bank, this is
the state of matters put briefly: The Caisse
d'Economie keeps on deposit, in the savings
department of the bank, an average of $350,-
000 yearly. It pays over its counters every
year, with the circulation of the Banque
Nationale, about $1,500,000 yearly. For this
the bank pays nothing. Moreover, the Caisse
d’Economie keeps in its vault about $20,000 of
our circulation, for which it gives the bank
gold. For these advantages the manager of
the Banque Nationale at Montreal attends to
the collection and investment of about $500,-
000 & year for the Caisse d’Economie.

Ay you see from these explanations, the
bank has entered an era of undoubted pros-
perity. It is for us, gentlemen, to join hands
and work together so that this enviable posi.
tion may go cn increasing, and we will then
be able to flatter ourselves that, while attend-
ing to our interests, we have contributed to
the success of this old Quebec and Nationale
institation,

The report was then adopted.

The election being proceeded with, the fol.
lowing gentlemen obtained the largest number
of votes and were duly eleoted directors for the
ensuing year, viz.: The Hon. 1. Thibaudeau,
A. B. Dupuis, A. Gaboury, F. Kirouao, T. Le-
Droit, E. W. Methot and A. Painchaund.

Moved by Mr. Amedee Robitaille, seconded
by Mr. Samuel Bussieres, * That the thanke of
the shareholders are due and hereby voted to
the president, directors and officers of La
Banque Nationale for their attention and de-
votedness to the affairs of the bank during the
Year just ended.”

The motion was adopted.

The president left the chair and Mr. Le
Chevalier F. Kironac being called thereto, it
was then moved by Mr. Charles Brochu, sec-
onded by Mr. Amedee Robitaille:

* That the thanks of this meeting are due to
A. Gaboury, Eeq., for his services in the chair,
also $o the scrutineers and seoretaries for the
fulfilmens of their respective duties.”

The motion was adopted and the meeting
adjourned.

A. GABOURY,
President.
P. LAFRANCE,
Secretary.
Quebeo, 18th May, 1893. )

S8TOCKS IN MONTREAL.

MonTREAL, May 23rd, 1893.
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—The first annual meeting of the Atlantic
and Lake Superior Railway company (capital
$10,000,000) was held in their office on Batur.
day, 19th May. The officers elected are:
President, Hon. J. R. Thibaudeau, Montreal ;
first vice-president, A. R. Chisholm, New
York ; second, Dr. Bergin, M.P., Montreal ;
treasurar, Arch. Campbell, Montreal; secre-
tary, Charles N. Armstrong, Montrea] ; direct-
ors, R. R. McLennan, Alexandria; M. N.
Davis, Ottawa ; A. F. Gault, and J. N. Green-
shields, Montreal. This company proposes to
build a railway from Gaspe or Paspebiac to
Saunlt Ste. Marie, taking in the Baie des Chal-
eurs, the Intercolonial (to Point Levis), the
Great Eastern, Montreal and Sorel, the Mon-
treal-Longueuil bridge,the new road to Ottawa,
and thence to Sault Ste. Marie.

—From the stock-list submitted at the recent
meeting of shareholders in the Canadian Paci-
fic Railway Company in Montreal, it appears
that some of the founders of the company are
reducing their holdings. In 1890 Sir Donald
Smith held 15,000 shares. Now he owns but
10,000. Three years ago 10,000 shares stood
in the name of Lord Mount-Stephen. In 1891
he held 8,500, and in 1892 4,400 shares. Mr.
R. B. Angus has disposed of five thousand of
the 10,000 shares he held in 1890, and Mr.
Duncan MeclIntyre, who held 24,000 shares in
1890 and 19,000 in 1891, seems, says an ex-
change, to be now entirely out of the company.

—The indiotment against John C. Eno for
embezzling one or two millions of dollars has
been dismissed, but the one against the old
man who stole a loaf of bread to keep from
starving ‘ sticks.” The indictment against
the woman who stole a piece of cloth on Tues-
day, and who fainted from weakness and
hunger when arraigned, will also stick. A
very strong indictment with plenty of plaster
is necessary to hold a million-dollar thief.—
N. Y. World.

—Mr. Balfour has introduced into the On-

- | tario House a Bill providing penalties for

members of municipal counocils responsible for
a failure to provide sinking funds. The Bill

. | is intended also to relieve banks from the res-

ponsibility of investigating the necessity of
loans made to_ municipalities—making the
passage of a regular by.law by a council suffi-
cient assurance of the municipality’s right to
borrow.

—The Liverpool Journal of Commerce says :

.. | We may mention that 500 barrels of Ameri-

can salt from Philadelphia, have just been
imported into Liverpool and forwarded to the
west of Ireland. This is significant, and we
hope the 8alt Union will be alive to the possi-
bilities of the future.”

—The rising water in the Ottawa forced
Booth's mill to shut down yesterday, says the
Ottawa Journal of Saturday last, and Buell,
Hurdman & Co.’s was expected to olose this
afternoon. The trouble is that the water has
risen 8o high, logs can no longer be gotten to
the saws.

—A Government dredge is being built to
work at the emaller lakes of central Ontario.
Messrs. M. Beatty & Sons, of Welland, have
been awarded the contract of building it by 1st
July. The contract price was $6,000. The
dredge will do work between Lakefield and
Balsam Lake.

—The Richibucto, N.B., Sun says that the
herring fishing is proving a bountifal harvest
off harbor. Some fishermen secure twen
barrels in a day. They are disposed of to the
lobster packers at from sixty to eighty cents
per barrel.

—Teams are engaged in hauling steel rails
from the Government pier to the rolling mills.
The rails arrived here by a steamer a week or
two ago and have been condemned. There
are 400 tons of them, which will be rolled into
sheets for nail-making.—St. John Telegraph.

—An indication of gradual decline in Aus-
tralian trade throughout 1892 is given by the
annual report of the Orient Steamship Com.
pany, the balance of its revenue account for
that yiaar being but £17,312, against £43,318
in 1891,

THE OXFORD

GAS RANGE.

e THE latest production of the great

most successful manufacturers
world of Gas Stoves and Ranges.

Schneider & Trenkamp Co., of
Cleveland, Ohio, the largest and
in the

SEE THIS RANGE BEFORE

- SPENDING YOUR MONEY.

The only perfect Water Heater; will
heat water faster than a coal range. All
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel,
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for Price LisT and get our record
of Water Heater.

asbestos lined. The front

MANUFACTURED BY THE

GURNEY FOUNDRY GOMPANY, Ltd.

TORONTO ONT.
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MONTREAL MARKETS.

MONTRE.AL‘ 25th May, 1893.
AsmEs.—Quotations are not materially dif.
ferent from those of & week ago; first quality
pots ranging from $4.35 to 4.45 ; seconds have

Leading Acoountants and Assignees,

Toronto.
Establirhed 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.
CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—— e
0. 26 WELLINGTON

steeer Easr, = loronto.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY.
Established in 1856,

C. T. WHITNEY.

W. A. CAMPBELL. J. G. STRONG.

............

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

88 Front St. West, -3 TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. om

ces
Liquidator, No. 35 Bank of Commerce Building,
Assignee, 19 to 25 King 8t. W., Toronto.
Receiver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEQC BANK CHAMBERS,
(First Floor.)

Telephone 1714, 2 TOI'OIItO St.

RUSSELL LEDGER C0.

The latest and best form of
bOOSE SHEET LEDGERS.

Patented Sept. 3, *91.

8end for Circular and Bample Sheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

- JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &o.
Special attention given to Collections
RooxM 17, MANNING ARCADE,
TELEPHONE 65 ToronNTO.

em—

Leading Grain and Produce Firms,

T. A. CRANE. H. N. Bambp."

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
‘Whitlaw, Baird & Company, Paris, Ont,

ESTABLISHED 1843,

L. COFFEE & CO,

Produce Commission MNerchants,
No. 80 Church 'Stroot, = = Toronte, 0:_11.

corran

THOMAS FLYFN, -

How Long

will it take for a $s50 share to
be worth ¢500?

We guess three years; and
this is how we reason.

We shall have land to sell
for 100 times its cost as soon
as water is on it. That runs
free, except the canal has got
to be paid for and managed.
The water sells by the acre,
just like land: and brings,
besides, an annual revenue.

These items amount to too
much to talk about. They are
in the future, however, now.
If that future is present in 2 or
3 years, $500 a share is cheap.
When the shares pay gs0 a
year, they are worth perhaps
$1,000. We guess ten years
for that,

Let us send you prospectus.

THE COLORADO RIVER IRRIGATION Co.,
® 66 Broad Street, New York, and
CANADA LIFE BUILDING,
Toronto,

BEGETS
UCCESS

The . . . .

Ontario Mutual [ife

SHOWS A STEADY GAIN

SUCGESS

In Membership
In Premium Receipts

)

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

Agents Wanted ~

Live, r

ponsible repr

3 nni
unrepr P

brated

ties.

—_—

24 Front St. W.,
ToRONTO.

Apply at once for terms and quotations to K.
HiL

L, Mauager Cycle Department,

tives wanted
in Winuipeg, Vancouver, New Westmin-
ster, Victoria, Healifax, Ng. John, Nlonl-'
real, Quebec, Hamfilton, Ottawa, and all
s to handle our cele.

Premier,zBxcelsior & Raglan Cycles,

Very liberal dis-
counts to right par-

Geo. F. Bostwick,

been bought at $3.90, but this would probably
now be an outside figure; last transaction in
penrls was at $5.40. Receipts are lighs, only
about 160 barrels having come forward this
month to date.

Bosts anp SHOEs.—Manufacturers of boots
and shoes report that orders are not coming in
quite 80 well as they expected. Still travelling
salesmen, ag a rule, have not been out very
long. Cutting of leather f5r fall wear ig likely
to become pretty general next weel,

CEMENTS AND FIREBRICKS.—A good deal 9'
cement has been coming forward, more, in
fact, than usual ; receipts.thus far having
been some 30,000 barrels. Sales have not been
brisk, and it is said quite a fair proportion of
receipts is “ sticking” on the wharves. Eng-
lish is selling, $1.95 to $2.10. Belgian, $1.90
t0 $2. A moderate movement is to be noted
in firebricks at $14 to $18 for ordinary ; Glen-
boag is cheaperjthan usual at $19 to $20 per
thousand.

Darry Pnonncrs.—Reoeipts of new cheese
are a8 yet very light, and business is some-
what slim, from 97c. to 104c. per 1b, are about
thequotations. The local demand about absorbs
all supplies of new butter offering;new creamery
brings about 22.; townships dairy, 2130. to
220.; western, 19c. to 21c. per lb. Eggs are
worth about 11c. per dozen.

Dry Goops.—The fine weather of the begin-
ning of the week helped city sorting trade a
good deal, and some houses report a fair num-
ber of small country sorting orders, but others
83y that customers are bolding back in order
to get fall dates next month, and therefore
they expect to do more sorting business in
Jane than in May. Collections are still on
the poor side.

Furs—Are decidedly dull, Receipts are
smaller than usual. Canada ig steadily falling
behind, we are told, as a fur exporting country,
and it is stated as an actual Iaot that there have
been recent imports of muskrat skins into the
Dominion. We quote: Beaver, $4.50 to 5.00 ¢
bear, large, $12° to 18.00 ; small, $8 to

110.00; cub, $3 to 6.00; fisher, 83 to 4.50;

marten, $1 to 1.25; mink, $1.25 to 2.00;
red fox, $1.20 to 1.40 ; muskrat, winter, 13 to
15¢.; spring, 16 to 18c. ; skunk, 20 to 80o.,
according to stripe and quality; coon, 20 to
80c.; otter, $8 to $12.00.

GRAIN AND FLOUR—STOCKS IN STORE.

May 292, May 15,

1893, 1893,
Wheat, bushels ..... ... 535,302 578,762
Corn e . 13,877 13,879
Oats . ««. 390,300 569,078
Rye “ o . 85842 26,673
Peas " cesanene 440,351 445,334
Barley ¢ teeiaann 100,420 84,392
Buckwheat ceeveens 7,557 70
Total grain .....,...... 1,623,649 1,718,187

Apparently flour is beginning to move out of
Montreal. The report of stocks in store last
Monday shows only 33,847 barrels, as com-
pared with 64,662 barrels on the previous
Monday.

GRroceriEs.—There may be a little more do-
ing in this line, but even those houses which
report business as a little better, say there is
still ground for grumbling. Teas are still dall
and without life. Some early pickings of Ja-
pans will be due here in course of g fortnight
or 80, but there will be only small parcels at
prices ranging at 30c. per 1b. or over. Ceylons
and Indians are reported a little easier in Lon-
don, Coffees Present no special features ; Mar-
acaibo fine is quoted at 22 to 224c., second
quality 20 to 21}0.; Java, 27 to 30c. ; Rio, 18 to
20c.; Mocha, 26 to 2740. The raw Sugar mar-
ket rules very firm, and granulated is steady
on spot at 5}c. per Ib., factory price ; yellow,
4} to 0. A 'large steamship oargo of” about
3,000 tons of raw for the Redpath refinery was
lost a few days ago off the Nova Socotia coast.
The lower port refineries are again showing
samples, bat are not making any active com-
petition for business. An agreement has been
entered into among the trade with regard to
rice, and the following are the prices fixed for
ordinary jobbing lots: A & B, $3.60 ; English
8tyle, a grade to meet the recent importation,
$3.40; Japan, $3 85; Crystal Japan, $4.50;
Imperial Seeta, $5. A cargo .of 2,500 tons of
Burmah rice has just arrived. Dried fruits
are in very light request ; for sound Valencias
5 to 5}0. is asked, second quality 4 to 4jo.;
currants, 5} to 53c. for sound; some very infe-
rior stuff can be had at 430. "Canned goods

flat and unchanged, except that corn is in a
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little narrower compass. New Barbadoes mo-
%5es has been sold in 25 puncheon lots at 31lc.
s 6re are {wo cargoes in port of 900 and 500
m:lcheons respectively, and there are eight
ers afloat for Montreal.

Lesrarn 1t is expected that outting in
ts and shoes for fall wil! probably become
?;etty general in June, but not before. Until
en buginess in leather will continue to be
:l;l:t. Sole is very firm and other lines fairly
I.ltody' The English market is not yielding
) Eeth_er satisfactory returns, and very little
eather is being shipped from this point, but

——

—THE—

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

SPECIALTY IS Propeuer
"Wheels

And their Excellence 1s Acknowledged
all over the Lakes.

WRITH FOR PRICES

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F, JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, On.

WINNIPEG Cit
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

Property and Manitoba Farms

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial b-sinees transacted.
Leading loan companies, lawyers and wholesale
merchanta given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C.

splits and buff are going forward pretty steadily
from Quebec and St. Hyacinthe. We quote:—
Spanish sole, B. A, No. 1, 20 to 22e.;
do.; No. 2 to B. A, 17 to 19c.; No. 1,
ordinary Spanish, 19 to 200.; No.
3, 16 to 17c.; No. 1, China, none to be
had: No. 1, slaughter, 20 to 230.; No. 2,do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
mediam, 25 to 27¢.; ditto, heavy, 20 to 250.,
grained, 24 to 260.; Socotch grained, 27 to 29c.;
splits, large, 15 to 200.; do., small, 12 to 14c.;
oalf-splits, 82 to 33c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfekins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 230.; colored pebbled cow, 13 to
15¢.; russet sheepskin linings, 30 to 40c.; har-
ness, 30 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to ldc.;
polished buff, 10 to 1240.; glove in, 11 to
13c.; rough, 17 to 20c.; russet and bridle, 45
to b6bo.

MeraLs AND Haspware.—No improvement
oan be neted in the general condition of trade;
as some merchants forcibly put it, business is
« frightfully quiet” in all lines of heavy
metals, plates, etc. The Ferrona people are
reported as making a few sales of their brand
of iron at pretty low figures, but in Biemens
and Scotch no sales of consequence are re-
ported. Tin plates dull and easy, also Ternes,

Hot Waieﬁleatmg.
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WH. CLENDINNENG & SON.

MONTREAL, Que,
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This i5 4 Ready-Mads Fomcs

In every sense of the word. Entirely differ-
ent in principle and construction from any
other. Forty rods in a roll; eight to ten
miles in a car-load. Three posts to 100 feet.
No sag, no tired feeling.

Page Wire Fence Co. of Ontarlo, Ltd,,

WALKERVILLE, ONT.

Wall
Paper

S8amples on Application.

Plain

Factory—930 Yenge-sirect.
Show Reoms—6 King-street West.
TORONTO.

Borders to match.
papers and Gold Flitter Freizes to
match. Ceiling Decorations, &c.

HE TRADE can now be supplied
T from stock for immediate delivery.
We have a full line of Brown and
White Blanks, Mica Papers, and

and Embossed Bronzes with
Also Ingrain

M. STAUNTON & CO0.

Manufacturers.

for which the outside figure is now $7.25.
Copper is rather weak, and probably 1ljc.
would not be refused for a round lot. Com- -
paratively little pig iron has come out so far.
‘Warrants closed last week at 42s. 6d., and the
market has closed down till the 25th inst. We
quote :—Coltness pigiron, $19; Calder, No. 1,
$18.50; Calder, No. 3, $17.50; Summerlee, $18.50
to 18.75; Eglinton, $17.50; Gartsherrie,
$18.50; Langloan, $20.00; Carnbroe, $17;
Shotts, $19; Middlesboro, No. 3, $16.75;
Siemens’ pig No. 1, $18 to 18.50 ; Ferrona,
$18; machinery sorap, $15 to 16; ocommon
do., #8 to $10; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.50 to $2.55 ; Terne roofing
plate, 20 x 28, §7.00 to 7.25. Merchants’ roofing,
14x20, $13.50. Black sheef iron No. 28,$2.60;
No. 26, $2.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6.00: charcoal I.C., $3.75
to 4; P.D. Crown, $4.25; do. I.X.,$4.75 t0 5 ;
ooke I.C., $3.20 to 3.30; coke wasters, $3 to
3.10; galvanized sheets, No. 28, ordinary
brands, 43 to -50.; Morewood, 6} to 6}c.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26,
63 to 63c.; the usual extra for large sizes.
qups and bands, per 100 Ibs., $2.40. Stafford-
shire boiler plate, $2.75 ; common sheet iron,
$2.50 to 2.60 according to gauge ; steel boiler
p}ate, $3.00 ; heads, $3.15 to 3.25; Raue-
sian sheet iron, 104 to llo.; lead per 100
lba., pig, $2.90 to 3.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, 93 ; ingot tin, 22 to
22j0. ; bar tin, 26c. ; ingot copper, 12 to ;13c.;
sheet zino, $5 to $5.50; spelter, $4.75 to 5.00;
American do. $4.75 to 5.00. Antimony 12 to
130. ; brightiron wires Nos. 0 to 8, $2.65 per 100
lbs. ; annealed do., $2.70; galvanized, $3.85;
the trade discount on wire is 7§ per cent. Coil
chain, } inch, bo. ; § in., 4}0.; 7-16 in., 4}o.;
in,, 38 to 4o.; §in., 4o.; §in. 3}o.;  in., an
apwards, . 3c.

Oi1Ls, Pants AND Grass.—Goods are moving
out in moderate quantity, but there is not the
same volume of business doing as last year.
Turpentine is lower, and we reduce quotations
to 50 to 51c. Linseed is higher in England,
but no change has yet been made here. Shellac
has been advancing very considerably, and is 8
to 4c. a lb. higher than a month ago. We quote:
Tarpentine 50 to 5lc. per gal. Linseed oil, raw,
600. per gal. ; boiled 63c. ; 5 brl. lots 1 cent less;
olive oil, nane here ; castor, 74 to 8c. in cases ;
smaller lots, 830.; Newfoundland cod, 42 to 45¢.
per gal.; steam refined seal, 52¢. in small
jots. Leads (chemically pure and first-olass
brands only), $4.75 to 5.00; No. 1, $4.50 ; No. 3,
$4.25; No. 3, 84; dry white lead, b5o.;
genuine red ditto, 4} to 44o.; No.1 red lead,
40.; London washed whiting, 500.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25.

WooL.—The movement is still a quiet one,
though the impression prevails that mill
stocks must be getting low. Some manufac-
turers were in town last week looking around,
but there was not much resulting business.
The New York market is also reported dull,
but thereis no relaxation in values. We quote
Cape, 14} to 163c.; B. A. scoured, 28 to - 360.
per lb. ; no Australian except a little scoured
at about 34c.; unassorted domestio,* 22¢.;

: . 1 <, ( ’.1
" BRANTFORD, CANADA.
~ SoleGeneralAgents. =
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fleece, 18 to 20c. The oargo of Cape reported
last wiek at Boston for thig market is now
coming into store,

TORONTO MARKETS.

ToronTo, May 26th, 1893.

Dry Goops.—Holiday celebrations have at.
tracted many visitors to the city, and on the
25th and 26th of the month many of the
wholesale houses have been thronged with visi-
tore. It would appear that the retail trade
are adopting still more geuerally the principle
of frequent purchases and personal attendance
upon the market. This is & hopeful sign of
healthy business sales. Purchases consist for
the most part of parasols, light dress materials,
light anderwear, hosiery and gloves. Although
payments are but moderately good, they are
tully up to last year's standard.

Fisn.—A fair season’s trade is doing and
stocks appear moderately large. Quotations
are a8 follows: - Salmon trout, 70.; white fish,
70.; British Columbia salmon, 16 to 170.;
pickerel, 5 to 7e. ; pike, 5¢c. per lb.; lake her.
ring are sold at $2 per 100 count. There ap-
pears to be but little demand for sea fish,

FLOUR AND MEear.—The sitaation remains
unsettled, and although enquiries do not ap-
pear to be numerous and transactions are very
limited, dealers hold to higher quotations for
straight rollers and strong bakers’ flours. We
Dow quote: strong bakers’, $3.90 to 4.00;
patents, $3.25 to 3.40; straight rollers, $3.10
to 8.20; extra, $2.90 to 3.10 per barrel. Qat.
meals are maintained at the recent advanoe.
Quotations for bran are lower, at $12 to 12.50
per ton.

GraN.—There is but little export demand,
while the local trade is far from active; winter
wheat is unchanged, while spring shows an
advanoe of lc. per bushel. The barley season
is apparently over and few or no transactions
are reported. Thereis a good local demand
for oats, quotations for which remain un-
changed. quas show but little signs of move.
ment. Rye and corn are nominal, '1here is
o buckwheat offering.

S8TOCKS IN STORE.
Stocks of grain in store at Toronto were as
follows, on dates given :— "
May 23, ay 15,
s el

1 .
Fall wheat, bush. ....... .147,339 154,630

ay be apprepriately placed
in the

MERGANTILE

FIRE INSURANCE CO.
OF WATERLOO, Oxr.

posit with Dominion Government.

L E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

JOHN SHUH,
T. A,

WH. BARBER & BROS,

PAPERMAKERS,

MANUFACTURNRS OF

JOUN R. BARBER,

MERCANTILE RISKS

Leadiug Manufacturers.

WE MAKE

The
Celebrated

It has a capital of $200,000 and $50,079.76 on de

Vice President.
GALE, Inspector

GEORGETOWN, - - ONTARIO
Book Papers. Weekly News, and Colored
Specialties,

PATTERSON & CORBIN,
ST. CATHARINES, ONT,

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufastare Horse and Trail Car of Every
Description.

The Largest Scale Works

Spring cesree.. 87,901 37,901
Red « “ eeerer. nil nil. IN CANADA.
Goose i eieiee 5,107 5,107 —_
! ! Over One Hundred Styles of
Hard « “« oLl 36,039 36,089
Barley, w“o +-- 35,029 74,330 | FHaY Beales, Grocer Scales, Grain
g&tﬁ, O e 33,343 50,149 Improved Show Cases.
eas, “riveee. 1542 15,594 ) .
Corn, w 480 60| \;.\:T;%: ’:“;:)N S
Total grain ............ 310,668 374,370 | 46 E“"“if‘},‘;‘gg;&
—_—
’
” Vel BT
*
— - . ' O
- - .
§ 0
AAZEE
\ OFFICE . SCHOOL ™\ ; ;
BANK, OFFICE CHURCH & LODGE Fi URNITURE \_oGUF--
COURT HOUSE & : . \ LS OR CATA
DRUG STORE FITTINGS RSEND F o rononrs
e —

LEITCH & TURNBULL

ATO

'S, HAMILTON, CANADA.

K f

CANADA ELEVATOR

ESTABLISHED 1888.

WORKS, HAMILTON.

K=" 8END FOR CUTS AND TESTIMONIALS.

@ zez‘a" For Electric and
_Ee;w Heavy Mill Work
Mo High Class Serew Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Uon-
struction of Municipal
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tiockings, Denims and
Cottonades in plain and fanoy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only * Water Twist” Yarn made in
Canuda.

AGENTS :
Wu. HEWETT, 30 Colborne Street, Toronto.
DAVID Kay, Freser buil sing, Montreal.
M. H. ER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
M"'ls’ BT. JOHN COTTON MILLS.

ST. JOHN. I¥. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

% Beo the one that runs the MONETARY TIMES' big
presses and froifht elevator. Not the slightest jar
and almost noisleess.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

e s i
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Name of artiole,
\

,Loul:r_ondsmﬂs.
1 (¥ brl,) f.o..
U&m“ Sbt': Pa.t%ntk..--
ong Bakers
gltem‘. (Wats Wheat)
B ol
Uatmea] Rollad ...
“glenl gmndalr%
ranuiaf
Bran, ¥ ton wcum.n.
BAIN: 1,0.0,
Winter ‘Wheat, No. 1
. No. 2

e oes

‘ No. 3
Bpring Wheat, No.1
0.

" No. 38
Man. hard, No. 1
“  No. 2

" “ No.8

Barley No 1 e

« No.
No. 3 Extra .
N

[+]
Pstl

00 3 cecarcrnnes
seessesansessennseneses
Byl sensesssssessossorsmnsss
ng° ses0essensasseeresresses

sevusasnanse. oo

rn
Buckwheat. .......c....r
Timoshy teed. 481bs
Cigver, Alsike, 60
Hup, Gr 48
T —
Flax, screen’d, 56 1bs
Provisions.

Butter, choics, ¥ Ib.
Oh0ge ......ceucercesstsses
Dried Applea....cseems
Rvaporated Apples..
HODS.......oecesrssseasorses
Bool Mess ....ocummmeeer
POrk, Mosd weoveuee: sonses

n, long clear......

*  B'kfst smok'd

BINE  ooeeecesseareasseres
Rolls.,........ caases ot sas soe
Lard, pure ....eseeeseese
Lud, compd...eeeeniese
Eggs, ¥ dos. 1
Beavs, per bush.
Bo'x;my. HQUId ereeres

COMD  sesveeses

Balt.
Liv'rpool coarse, ¥ bg
: o, gbri.......
' Rureka,” ¥ 66 1bs..
Wuhlnzmn 60 “ .,
Q. Balt A. 58 [ba dairy
Rice's dairy

Leather.

Bpanish Bole, No. 1...
- “ tor I;a No. f...
& , heavy...u.
n.g‘h No.dlght
L 1] No.. a“

Bu‘x‘xeu.}:eavy [ooyes
Upper, No. 1 heavy...
DP“ light & med.
Kip gkinl. gtenoh e
" Iv)omeatg

" sesvar
Heml'k Oalf (85 to 80)
868 t0 44 1DB.cvcresrcareases
Frenoch Oalf wceeseeese
Bpliss, 1arge, ¥ 1b. ...

" BIALT reesosmerms
Enamelled Cow, ¥ ft
Patent ..eoreseececcanses
Pebble Grain....cew.
Buff .ecesissecsessssssaree
Russets, ligh, ¥ 1b..

A DIGY weeseeseareeseses
BUIAO eccearersessessescas
DORYRE 1acerreassessssesmme

Hides & Skins.

Cows, green ..cuswees
Bteers, 60 to 90 1bs....
QOured and Inspected
, BTOON seceee

“ oured ...
Bheepsking ....ceeses
Lambskias ...emeescee
Tallow, ro soasseses

Tallow, rendered....|

Pulled combing w.e.
I |} T JR—
" BISIR scceses

@Grooeries.
8:
%.k':. ¥ b, green, ..

PortoRioo *  w
MOChA ...ccccomeessonasens

UIT

Raising, London I'rs
“ Blk b'skets ......
* Valencias, f.0.8
New Bel'd Valencias
* Sultanas .........
* Layer Val.. .

Ourrants Prov'l ...
1 Filiatr
" Patras......
Vostizsa ..

LS © i 1O €O 00 O a9

SRSIRL2FTAIBEBEIRISIENB SRZEBETERe
YRBUEB88Re

-
—

HMOMPERIOD OCO000OO0COOROOO WO WL g

HONMIROOOOOOODOOOOOOCOO0O
SEESFORYETRERASIRITEIRRS

5

8raeRzk
[
o

()
COMOOOOOOOOHO0 VOO

b € oo

20 C

-
E=8-888gw

o)-h-l—-sr—-ch-l
o

=SS

COoOHOOOOOOOENOOOOeO
e

SIKCEEBE

CoOCO~O
coeema

2REEEEEERESSRASTERBREEREE BEBESS

5 ©co0cenOroONOO0CO00R00000000
88 SESLSEERLEBSGUSSISSBREBRRER 8BAZSF8 kR

OO OHDOOOOOOOCODOOOO

ry
]

% SERSE¥R

EIRRS BBREe SB&E8R

-

S2ER

Shed)

—
(=)

Ftr. Eleme, néw.,
Malaga(25-1bs)

COOOOCOOOOOW O00O0Oee 00000 OOOMHOOOO
EZESEESEESS83 BEERP mMESZS BpBIBI8SR
000D OOOWR 0000w [-X-X-X-1-] COOP‘QO&QO

-3

le
Name of Article | Wgoote Name of Artlole
Groceries.—(on, (80 80 Hardware.—Oon,
Almonds, Taragons.| 0 16 0 16} (InoN WIBE: t X3
Almonds, IVic8..e...| 0 15 016 |1 Bright ... 00
Filberts, Bioily 0103 0 11 || Annealed, 0
Walnuts, Marbot 013 1241 Annealed . .| 00
Grenoble....ceeeseeeensss| 0 144 015 |1 Galvanized. .
SyRups:Oom to fine 1b| 0 024 0 043/ | CUoul chain § in.........| 0 043 0
Amber 1b ...-ccovensee .| 0 024 0 024 | Barbed wire,gal , | 0044 0
Pale Amber 1b.........| 0 033 0 03 || Iron pipe....ccesee & o | 828 & 0 6%
Morasses: W. L. gal...| 0 33 040 o aly, .93 374 to40%
NeW Orleans c..comeee.| 0 30 0 45 || Screwa flat headt1™ | 724tc 778%
RIOR : ATTBCSD swereeeeees| 8 032 0 033 “ " rahead 70 to 76%
PBEDA seveecsesaossorsenses| 0 04 0 06 |1 Boiler tubes, 2 in......| 0 9% 00
Japan ..... .| 008 0 05%' " “ " 8in.....| 019 0 00
Grand Duke .. 0 063 0 07%] [STRBL : OASE cuevvsseeseere| 0 134 0 14
SPIORS: Allspice........| 011 012 Black Diamond ....[ 011 0 (0
Cassia, whole ¥ lb...] 013 016 | Boiler plate, } in......| 2 20 0 00
OlOVEB wuevenescusesssmser g }:) g % “ " ; in... g 30 g g
Ginger, ground....e.s.s " “ § &th'ok'r 0}
B Ot e e 080 025 || Bleigh 608 wsmewemenn| 8 50 0 00
NULMOES cuereoses 07 i ﬁ OuT NAILS:
Mooo...comol o 00 017 || 2080d80dT.mme AP 230 000
’ ’ o s0s 0 0 ssssennan WL,
RPOY: Shite, grd.| 028 089 || 5087 = LRI S8 000
SUGARS 23',116'12 ’“*A}? 3?;8 8%
: V. eassesssses A
Bedpath Paris Lump)| 0 "33 0 8a0d 9 dY e AP | 2665 000
Extra Granulated ...| 0 05 8| gand7dy ... AP | 2370 000
Very bright ... 005 0U&| {and5 Y. A.P| 290 000
Bright Yeliow 0043 0 3dY cveeerevancess AP 380 000
Mod.« ¢ v 4andbdy CP|3% 000
YelloW.....ceenee 904 ¢ 8AY .eeseresene C.P1 320 000
raas: Wire Nuile 75 dis. it lis,
Japan, Yokohama, OBRBE NAILS .
&m;non to choicest| 017 033 || Pointed and finished dis 65to 673
Japan, Xobe, common Horse BHORS, 1001bs | 3 66 0 00
£0 ChOiCest. ... o..ovvvee| 0 17 OANADA PLATRS:
Japan, Nagasaki, gun-| 4 ba, Maple Leat......| 2 75 0 00
powder, com tochoi't M.LS. all dusl...... .| 285 0 00
Japan, Siftings & Dust| ¢ 08 W B e 2% 0%
Congou, Monings,com.| I'y PraTes: 10 Ooke.| 3 5 3 75
t0 choicest......c...cone 10 Obarconl wesmewees.| ¢ 00 4 25
Congou, Fooch ows, IX “ — 500 B2
common t» choicest.| 0 14 IXX * e 800 6 35
Yg. Hyson, Moyune, DO " el 875 4 00
common to chioicest.| 0 20 I0M L. B..2200 575 600
Yg. Hyson, Fychow & -
Tienkai,com.tochoi't| 0 18 WINDOW GLASS:
[Yg. Hyson, Pingsuey, 85 and under ... 1 35 1 40
common to choicest.| 0 14 2161 g seasessmaens g :3 1 %
Gunpowder, Moyune, b cossessenste 3
cogxmon to choicest.] D 27 61 x 60 woamarens| 3 70 8 80
Guopowder, Pingsuey,| .. HOPE: Manilla...ewe| 011 0 113
com. to choicest......| 0 B8] semeone 1010 010}
Ceylon,Broken Orange 0 60 Lath yarn 0072010
PeKO0ES..ecverrecrs oo 0 40 a8
Ceylon, Orange Pekoes| 0 35 8 45 | " Silver King 560 57
Broken Pekoes,......| U84 0411 yoo "Cutver 776 800
Pekoes .... . .| 0% 0 g Lance ...... 995 960
Pekoe Souchongs.....| 017 0 Maple Loaf 10 25 10 50
" Souoh«gxgs....i:....... H gf 822 olls
ndian, Darjeelings.... b o
B'k'n Orange Pekoes| U 35 050 g°? Oll& H,n" gal. .. g agi g ﬁ
Orange Peko6s .. ...... O U Y NolMs 100 110
Broken Pekoes.........| Y30 & 40 ard,ext.Nol Mor 085 0%
POKOBB ..o covvereeenn| 0 20 035 || OrdinaryNo.1 062 0%
. Pekoe Souchong.....| 922 030 Lingeed, raW....eiess 365 00h
80uchong cueven. ‘o018 0% Linseed, boiled.c.ew.
020 030|| Olive, ¥ Imp. gal. ... 1 80 10
Ongr;‘ Va.lley&- ads| U85 050 Beal, BErAW.....coseeenn.] 9 68 0 00
olong, Formosa, ¢! " pale B B 065 000
ToBACOO, Manufactr'd Petroleum,
Dark P. 0of Weseeooe| 8 51 0813 11, 0, B,, Toronto. lmp, gal
Myrtle NaVY cwwemeer| 9 60 0 00 |1 Oanadian, 65010 brls| 0 124 013
BOIBOB  sesostsosmmaseesss| 0 B13 0 80 " sinclebrls| 0 13 © 183
BriOr 8. o] 980 000 || Can Water White .| 018 019
Viotoria Solace 18s...| 0 88 000} Amer'n prime wrute! 0 00 0 20
Rough and Ready 8s| 0 64 000 “  Water ¢ (021 022
Houeysuckle 83 =...,j 58 00
Orescont H... o wereense| 967 0 W Paints, &o.
Napoleon 8 . 0564 010! white Lead, pure ...
In Daty| in OQil, 26 1b8 ..c0iceee| 0 43 0 00
Spirits. Bond Paiu/| White Liead,dry ......| 4 60 5 00
136 407 Hed Liead, genuine ..| 4 12§ 4 75
Pure Bpts 68 o.r. ¥ Lgl| 1 14 87y || Venetian Hea, king...| 1 60 2 00
woB0™ 104 189 (| YellowQchre,Frnoh| 180 225
, 35 “-E~ 066 804 || Vermillion, Eng.......] 090 120
F'mily Pr! Whisky | 065 904|| Varnish, No.1furn..| 085 100
Old Bourbon “ " | 5 gg 1 91|} Varnish' No.1Carr.| 150 200
* Ryeand Malt ...| | 15 §g2|| Bro. Japabecuse| 19) 300
Bye Whisky,Tyreold| ) g5 9 29 || WhIting eeeseomermasesss| 8 80 0 75
o " Putty, per 100 Ibs.....| 8 06 # 1%
Hardware, %2. a ;. Spirite Turpentine...; 0 00 0 52
TIN: Bars ¥ 1b, coeereee Drugs.
-\“3“9 AJOM  cescoareesseceereclb| O 022 0 04
012 0 '3l | Biue Vitriol mwse.| 0 043 0 €7
{016 0% || Brimetons ... 0023 0 033
| 0043 0 M4/ | BOFAX sreseerearsassasaecae] 0 10 0 11
0 053 0 C341 | OAmMPHOr.cermresrrens| 0 75 0 50
0 043 0 044l | Qarbolic ACIA swee| U 82 0 40
Bhot, 60mMmMON sereewme| 8 06.12%A.1 | OABLOr Oil sesessmeseacee| O 084 0 10
21iNC BROOY wuerersssseses| 8 058 0 W6 || Oanstic Bodkeecese...| 0 03% 0 05
ADtimony...ciesensee| 8 124 013 [ Q00aIDe .eeresrreseere. 0. 8 6L 9 80
Solder, bf. & ht. .....| 0 163.0 1:3. QOream Tartar .....lb,| 0 33 027
Solder, Standard.....| 0 144 0 1 Epsom Balté .eceeeere.| 0 lg 0 08
BRASS: BNOOK wereernn| 0 N 0 80 | [ Ext'ot Logwood,buik| 3 13 0 133
[BON: Pig. " “  boxesj 015 01%
S0MNErIee ....veiees(00 00 00 00 || GoNtIAD wusesssessessesss| 010 0 18
Bayview American../88 50 93 00 | | Glycerine, per Ib......| 0 18 0 2)
No. 8 Boft Bouthern |21 35 00 00 || Hellebore weeessmn.| 018 8 15
N.B 8iemens ....,.|19 5 3) 00 || JoQiNe wewscessearsoreses| 5 (0 5 80
FOrrona.. «ecsesmmre|19 1019 80 1| Ingeot POWAEY cmeeree| 0 25 0 28
Bar, ordiDAYY .eeee.| 1 60 195 | Morphis 8l cecesreeses| 3 02 2 10
Bwedes, 1 in. or over| 4 00 4 35 |1 Opitum .ccciceessessasresces| 5 00 5 25
LOWDOOE .eccrusesenesse| 0 058 008 | | Ofl Lemon, Buper ...| 2 50 3 00
Hoop3, 600p6rs.cne.| 442 000 || Ozalio ACI ccemrrseres| 018 0 14
mg 7 aeee] 845 000 || Potass 10dide weeee...| 4 00 4 35
Tank Plathcccees] 255 000 || Quinine .eececcocresen.08| U 87 0 37
Boller Rivets, best...| 450 500 || BAItDOLIe.sscmeenidb| 0 084 0 12
Rusaia Bheet, Zlb... 0 3&‘ 11411 Bal 0 cceereeree| 085 0 87
do. Imitation| 0 0 Bh61180.000essercasessescss| O 85 0 36§
GALVANIZED IBON: Salphur Flowers......| 0 034 0 04
Besh NO. 2. seoreense| 0 043 0 043 | B0d8 ABNuereerosroormenee| 0 02 0 03
i a———————y X 04 Bods Biocarb,¥ keg...| 2 76 8 00
U 98 oo 9 04§ 0 044 | Tartaric Aold wee.| 042 0 45
" B errearneses - | 806 Oitric AGIQ e secssssesen! 0 85 0 07

o

TORONTO PRICES CORRENT
(CONTINURD.) May 23 1893,
Oanned Fruits—Cases, 3 dox. each.

APPLEB—3'S, ..cneceeneene sessuresenscsnssee 1 AOR. $0 98
o Gallons, “
BLUEBERRIES—1'8 o ¥
“ 2's, Loggie's “
RASPBERRIES—2'8. ......... "

BTRAWBERRIES—2'8, ..
PrARrs—2's, Bartlett, ..
“ 3's, Bartlett,
PEACHES-2'8, Beaver, Yellow ... *“

" 2’8, Victor, Yellow ... “
“ 88, Victor, Yellow... "
“ 3's, Beaver, Yellow
“ 8's, Pie......... e
PLumMs—2's, Green Gage, ..

Canned Vegetables—Cases, 2 dox. each.

BeANs—2's, Btringless,
" 2's, White Wax, ..
“ 3's, Boston Baked, Delhi .,
CorN—@'s, Standard “ 0873 )
“ 8, Lion, Boulter's vese

BE 588 o588

= ww o= oK
et Pk €9 €0 © 1D M0 © ED KD I =t RO 1t
FREEBRASSER8EE

-
(=}

‘* 2, Epicure, Delhi ... 110 ©0C
PrAs—Marrowfats, ¥'s, stan ‘0873100
*  Champion of E., 9's, “ 100
“ Bweet Wrinkled “ 110
PUMPRINS—3 8, Aylmer. “ 090 203
“ Simcoe .. “ 095 100
ToMaTORS—Crown, 3's 000 110
Beaver, 3'8 .. “ 0230 085
TomMaT0 CATSUP—Likep “ 125 000
2 1b. tins,
Fish, Fowl, Meats—Cases.

MACKEREL—Myrick's € dOZ....cuveeeee we.por dos 81 10
:: goggie's w 110
It 18
SALMoON—Clover Leat SBalm “ 1801 85
“ Horse 8hoe, 4 dos 165 000
. . A. Salmon “ 180000
“ White Salmon.. “1251 39
LoBSTER—Clover Leaf, flat 875
‘ Crown, tall . “ 000200
“ . flat "0 00 2 70

SARDINES—Martiny §'s.. r tin
“ '8, Chancerelle, 100 tins. “ o‘ﬁ
" 8, Roullard, 100 tins ... f 017
“ refavennes, 3’8 ......... . o 010
“ Duval, §'8 «..ccoveeeinane TR, “ 0 09§

“ Sportamen, §, key opener, “ I

genaine high grade French ¢ ]2

CHICKEN—Boneless, Aylmer, 130%., 2dos, per dos

TURKEY—Boneless, Aylmer, 130z.,2d0s. “

Duck—Boneless, 1's, 3 dos. .

Lounos ToNGUE—L1'S, 8 doz.....c.....

Pias' FEET—1's, 2 doZ .......

Com‘mn Bnlnr—clnk‘s. 1's, 2 dos
4 [l

“ “  Olark's, 14's.1 dos....
Ox ToNGUE—Clark's,34's, 1dos ......
LUNCH Togam—(}luk 8, gs, 1 dgs

o ) o 2a, .
Soup—Clark’s, 1's, Ox Tail, 2 dos ... "

“  Clark’s, 1's, Chicken,2 dos

O(.;Ob-
2282

B 858885R8ZA3ILARKREE:

F1sH -Herring, scaled “Lengthw 012
Mcdium scaled 014
Dry Cod, per 1001bs.....
Cases 100 1bs. whole bo
skinned Codfish, flitched ........ 6 18
Sawn Pine 1 ber, Insp d, B.M.

CAR OB OARGO LOTS.

1in. pine & thicker, cut up and better $25
1* in, * “ o “ “ "
1} and thicker cutting up
1} inch flooring.........
14 inch flooring ......
1x1v and 12 dressing and better.
1x10 and 12 mill run..........
1x10 and 12 dressing ....
1x10and 12 common .
1x10 and 12 mill culls...
1inch clear and picks .. ....
linch dressing and better .
1inch giding mill run ...
1inch siding common .
1 inch siing ship culls
1 inch siding mill culls
Cull scantling ....eceeeeeee . o
1inch strips 4 in. to8in. mill ran......
1 inch strips, COMMON ..cvveeeeevirasesone
1x10 and 12 spruce culls
XXX shingles, 16 in.......
XX shingles, 16 in
Lath, No. 1
“ No.8

Hard Weeds—9 M. 1. Car Lets,

morpBERrolBRBBEEREERERE

B2LL2222838882338388858888
ol RS ERRREERERREBRER

E55288288238833388888883888

Ash, white, 1st and 2nd—1 t0o 2 in.... $18 00 $20 00
“ " I SR ¢4 . 2300 2400
* black, ot 1 “13“ .. 1800 1800
Birch, square  “ 1 %4 “ .. 1700 20 04
“ - . 4x4 to 8x8in 20 VO 23 00
“ Red o . 20 00 2% 00
“ N . . 2200 2500
« Yellow, * 1 . 1100 15 00
Basswood “ 1 . 15 C0 16 00
“ “ 13 . 1800 18 00
Butternut, " 1 . S300 2500
“ " 2 . 28500 280
Chestnut, “ 1 . 2500 3000
Cherry, - 1 . BUO0 60 00
“ “ 2 6700 6500
Elm, Soft, “ 1 1100 1200
oo . 3 120¢ 13 00
‘ Rock, “ 1 14 00 16 00
L3 N [ " 11; ég % %’8) w
Hickory, «“ .
M&plefy " 1 . 18600 17 88
(g [ ‘ “" 4 o . 17 w 13 00
Oak, Red Plain “ 1 “1% “... 2200 20
“ “ fo 2 " 4 “ . m m 30 m
“ White Plain * 1 “1% .. 2800 3000
“ " “ 444 ., 30 350
¢ Quartered ‘* 1“2 v, 4800 5200
‘Walnus, v 1% 3 “.. 800 10000
Whitewood, “ 1«2 ¢ 8200 8800

These prices are wholesale by thomca.r-load.
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Btocks in Toronto are lessened, espeocially of
peas, oats and fall wheat. The quantity of all
grain on last Monday was 310,668, as com-
pared with 374,370 bashels on 15th inst., and
194,613 bushels on 23rd May, 1892.

The stock of grain in store at Port Arthur
on the 18th ult. was 3,126,107 bushels. Durin
the week there were received 31,401 bushels
and shipped 60,640, leaving in store on the
27¢h April 3,096,868 bushels.

GRoCERTES.—Business during the week has
not been good. The demand for dried fruits,
however, is better here than in New York,
where they are reported dull. Teas are re-
portad quiet by the retail trade, and we hear of
no large transactions among wholesale men.
Sugars stand at unaltered quotations, but the
New York market is agitated over deals made
by the sugar trust. The New York Bulletin
says: * It is simply impossible to secure full
details of the movement, but in round numbers
the figures are about 8,000 bags molasses sugars
at 3lo. for 89 test ; some 60,000 bags centri-
fugal here and 20,000 Philadelphia at 4jc. for
96 test, to be shipped and afloat, cost and
freight, and 60,000 hhds muscovado here, at
330. for 89 test, same usnal terms and same
cost and freight.”

HarpwaRe AND METALS.—The demand from
the country trade for hardware is tairly good,
orders being mainly for shelf goods, spades,
shovels,fencing wires,and other farm and garden
requirements. But in the city, trade is not
brisk ; dealers are hoping, however, that things
will pick up as soon as work begins upon
some of the contemplated large buildings.
Some metals are easier, as a result of the
financial orisis. In tin, bars and ingot are jo.
lower ; the American duty of 40. per Ib. on
ingot, which is just coming in force, has, as
yet, had no effect, but it is expected to influ-
ence the market within a short time, Solder
shows a decline of }o. per Ib.

Harpwoons.—Of most woods there is a shors-
age in the dry stock held here. This ig especi-
ally true of basswood, and it appears that
manufacturers are using green bass where
previously nothing but dry stock had been in
use. Birch also is in very limited supply,
while the demand for it is strong. Of cherry
and ash, on the other hand, there is good sup-
ply, with but a light demand. Dealers have
had unusaally active enquiries for 2.inch
maple.

Hipes axp Brins.—The market shows no
new features. There are transactions in hides,
and oured are reported sold at 5}c. per Ib, ;
calfsking are dull, and although dealers here
are paying unchanged prices, a decline is ex.
peoted. There are few or no sheepskins com-
ing in ; lambskins, however, are in unusual
supply and sell readily at 20 to 250. a-piece,
For tallow dealers are paying from 5} to 54c.,
and are asking 6 to 6}oc. per Ib. ; rough is un-
changed.

Provisions.—Receipts  of hog products,
especially of large roll bacon, have been large;
quotations for rolls are 14 to 1410. per 1b.;
cheese is quoted at 10 to 100. per Ib. ; dried
and evaporated apples are a little quiet, and
are moving slowly in small lots. Bat in hog
produots trade is good ; prices are as follows :
Long clear bacon, 102 to 1le.: Cumberland
cut, 9c. ; breakfast smoked, 13} to 14c. ; hams,
13 to 134c. : rolls, 10 to 104c. per Ib. Eggs are

TH®X

Loal & Commercial Exchang

OF CANADA.
——
ESTABLISHED 1882.

MERCANTI_LE AGENCY.

———
GENERAL OFFICES :
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON-30 King Street East.
——

Reliable and Prompt Mercantile Reports
Furnished.

Cellections made all over the world.

g1 18¢c. per 1b,

steady and unchanged. Collections in the
country are reported as unusually difficalt to
make,

Woor.—Some lots of new wool are begin.
ning to come in ; this is chiefly unwashed, and
for this 10c. is paid, while washed will bring
It is thought that the above
prices will be an average for the new olip. In
pulled wools
are expecting things to look up within a fow
weeks,

there is little doing, but dealers B

LIVERPOOL PRICES.
Liiverpool, May 25, 12.30 p. m.
8

[~1

Wheat, Sa:ing feseeenttitettcettnttinenaenns 6

Rea, Winter .., 5
No.10al. ..... 6 1
Corn ,........ 4 1
Peas ... 56 b
Latd ciieiiiinniininiennnnrinri, 53 6
Pork ....... wo o0
Bacon, heav: g} 3

acon, light ,

Tallow .......... . 27 0
Cheese, new white ....... 54 0
Cheese, NOW COLOTOd vvevevenrnonssnnonnee 54 6

ACTUAL RESULTS —

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE—

on an ordinary Life Policy of

$1,000, No. 1330, during its

first 30 years,issued for age 37:
......... Paid $26.57 ..Paid $18.29
1873.. 2887 * 1233

26,67 11.69
‘471 11.35
“ 20.65 1135
Y1916 12.19
¢ 17.32 12.8
o 18.02 13.41
‘1265 11,91
1881....... .“ 13.29 11.38

Total Paid in 20 Years.....8$321.29

~ EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion

Government, with whom the company has deposited

$100,L00 as Sccurity to policy-holders, can insure

against excess losses In business.

THOMAS CHRISTIE,
384 Yonge st., Toronto. General Agent.

The Canada Accident Assurancs Co.,

MONTREAL,

The Mutual Accident Associ
R 8-[”8(”‘ ers of ation (Limited), the Acc dent

Business of the Sun Life Agsurance Co. ot Canada,
n};znd Tg«; Citizens Insurance Co. of Carada (Accident
ranch),

A CANADIAN COMPANY.,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manag_et for Canada.
EASTMURE & LIGHTBOURN,
Chief Alqents for Ontario,
3 Toronto Street, Toronto.

USE oETp

MORSE'’S

MOTTLED

THE WORLD

JOHN TAYLOR&Co
TORONTO.

SEWER PIPE,

WATER PIPE,
PORTLAND CEMEN TS,
CONTRACTOR £  UPPLIES

~ QUOTATIONS FOR —

Scofch, Canadian or American Goods.

— —

The Colman - Hamilton Co., Itd.,

44 Price street,
Telephone 3763.
SRR

Toronto.

'KEEP POSTED

Every day, Our v Daily Bulletin " is the only thing
of the kind in Canada.” A mosgt complete and reli-
able record of Failures, Compromises, Business
Cnanges, B'lls ot Sale, Chattel Mortgages,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four

times a year,
DUN. WIMAN & co,,
Toronto, Montreal, Hamilton, London, and al
cities in Dominion, U. 8. and Europe.

, CLARENCE HOTEL,

'VIOTQRIA., B.C.
Cor. Yates and Douglas 8ts,

FIRE-PROOF BRIOK BUILDING IN CENTRE OF CITY.
First-class in every Respect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,

T——MONTRHBEATL.

The Best Known Hotel in the Dominfon.
Rates—82.50 to $4.00.

HENRY HOGAN, Proprietor.
Cor. Government and Johnson Sts.

FINEST BAMPLE ROOMS IN THE DoMINION FREE TO
COMMEROIAL TRAVELLERS.

B HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.
Furnished. First-Class

VICTORIA, B.C.

-3

Confede
g AT

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892 ;
$2,000,000

POLICIES

Tooo set ol " e

Non-Forteitable, In putal
practically from all conditions and re

Issued on all a.x:ﬁ:oved luns are

dence, travel and occupation,

ation Life,
TORONTO.

{W. C. MACDONALD,
Actumy,

Annual Income
$900,000

NEW INSURANCE (892
$3.665,000

GAIN OVER 1891
$750,000

AFTER TWO YEARS

le and Free
strictions as to rest-




R

B s vt

THE MONETARY TIMES.

R ——— — — — — — —m e e e e "

—_ 1419
\

Leading Barristers. Leading Barristers. Leading Barristers.
%333&“53 Tnbane Ao | THOMSON, HENDERSON & BELL, HAMILTON,

"lcdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Cable Address, ' Macks,” Toronto.

6IBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

2o, q, GIBBONS, Q. C.
P MULKRRY,

GEO. M'NAB.
FRED. F. HARPER.

. LOUNT. ALFRED H. MARSH.  W. A. CAMERON
LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and
Conveyancers.

Offices, 256 Toronto 8t., Toror to.

W, Louar, Q.C. A. H. MansH, Q.C.

Tﬂeph_one No. 45‘W. A, CAMERON.
egistered Cable Address, * Marsh, Toronto."

NACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildlngs, 28 and 30 Toronto Street,
4, TORONTO.

BARRISTERS, SOLICITORS, &c.
D. BE. THOMEON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Osler, Toetzel, Harrison & MoBrayne,

BARRISTERS, ETC.
HAMILTON, - Ontario.

J. V. TEETZEL, Q.0.
W. B. MCBRAYNE,

B. B. OSLER, Q.C.
JNO. HARRIBON.

Meredith, Clarke, Bowes & Hifton,

Barristers, Seliciters, Netaries, &e.
Queen City Chambers, 33 Church Street, Toronto.
Telephone No, 403, :

W. R. Meredith, Q. C. J. B. Clarke, Q. C.
R.H. Hilton.

. A,

o

OTTAWA,

LATCHFORD & MURPHY,

Barristers, Soliciters, Notaries, &c.,
Parliamen and Departmental
h‘denta. P

Offices, 19 Elgin Bt., N. E. Cor. Bparks and E
' " OTTAWAL lgin Ets

Telephone 859.

F. B. LATCHFORD. CHAS, MURPHY.

H. Bowes.
Charles Bwabey.
We

= PRINTING

g@ of every deseplpt.lqn.
v

MONETARY TIMES PRINTING CO,,
TORONTO.

1. N. GREENSHIELDS, Q.0. R. A.B. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Seliciters.

€. G B. LINDEEY. LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and
Conveyancers,

FREEHOLD LoAN BUILDING, cor. Adelaide and Vie
toria sts.,, TORONTO.

Telephons 2986. Money to Loan.

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notarles, &ec.

85 & 57 Yonge 8t., Toronto,

a3 MACLARER, Q.0, J. H. MAOCDONALD, Q.0 Telephone 673. :-:  Cable, *“ Rallim, Toronto."
,;;;'_-,gm . G.. SEEFLEY,Q.C. | 1798 Notre Dame Bt., MONTREAL, Oa. -
7. LOBB, FRANK W. ﬂmm Cable Address, “ Shields.” W. BR. RIDDELL. | CHAS. MILLAR. | R. 0. LEVESCONTE.

DECISIONS IN COMMERCIAL LAW.

Bwire v. Warrman SappLe Company.—The
Supreme Court of the United States decides
that where a new and original shape or confi-
8uration of an article of manufactare is claimed
%0 be patentable, its utility may be also & ele-
Went for consideration. The shape produced
must, in order to be patentable, be the result of
ndustry, effort, genius or [expende, and must
be new and original as applied to artioles of
Manufacture. If the selection and adaptation
of an existing form is more than the exersise
of the imitative faculty, and the result is in
effect a new oreation, the design may be
Patentable.

Parrick v. Bowman.—Where one partner is
Present in sole charge of the business while
the other is at a distance, in order to sustain a
8ale to the former of the absent partner's in-
terest, it must be made to appear that the
Price paid approximates a fair consideration
for the thing purchased, and that all the infor-
mation in the possession of the purchaser
Deceasary to enable the seller to form a sound
Judgment of the value of what he sells was
communicated by the buyer $o him, says the
Supreme Court of the United States. Where
one holds out as the agent of an unknown
Principal whom he had no authority to repre-
8ent, his contract, though not binding upon
any one else, is binding upon the agent, at
least if the oredit be given to such agent.
When an offer is made and accepted by the
Posting of a letter of acceptance before notice
of withdrawal is received, the contract is not
impaired by the fact that a revocation had
been mailed before the letter of acceptance.

Grant v. RicaaBp WarLTER.—The mere car-
tying forward or extended applioation of the
original device with the change only in degree
is not patentable. . Distinot and formal
olaims are necessary to ascertain the socope
of the invention for which a patent
is granted. The patent issued to James
M. Grant for new and usefal improve-
ments in the art of reelicg and winding silk
and other thread is, notwithstanding the dis-

olaimer, still for an old devioce of a cross.reeled
and laced skein for whatever purpose it may
be designed, and is void for want of patented
novelty. A discovery of a new use for an old
device does not involve patentability. The
faot that the patented article has gone into
general use is evidenoce of ite usility, but not
conclusive of that, and still less of its patent-
able novelty. Judgment of SBupreme Court of
United States.

Lonereax v. Burorn.—Testimony which sim-
ply identifies the property which is to pass
under a written contraot of sale to plaintiffs is
not testimony varying or contradicting the
terms of the oontract. So holds the SBupreme
Court of the United Btates. On a sale
of cattle, if the sellers cannot deliver the
kind desoribed in the written contract,
they cannot exonerate themselves by deliv.
ering cattle of a different description. Where
s vendee of cattle pays to the vendor a sum of
money which the vendor has no right to
receive, and the paymens is made by the ven-
dee in order to get possession of his property
which would otherwise be exposed to great
loss, and the vendor refuses to deliver the
cattle unless such payment is made, the money
g0 paid is a payment by compulsion.

Tae Crrcaco, MrLwaukeEe & St. PavL Rarw-
waYy Co. v. Hort.—An agreement that the
amount of grain received at an elevator shall
be five million bushels a year is not an agree-
ment that the elevator shall in faot store and
handle that quantity each year, holds the
Supreme Court of the United States. Where
a railway company agreed that the total
amount of grain received at an elevator should
be at least five million bushels a year during
the term of a lease, and it it should fall short
of that amount agreed to pay the lessee one
oent per bushel on the amount of such defi-
cienoy, such company by offering at the eleva-
$or the stipulated quantity of grain performed
its agreement, and the inability of the leasee
%o accept the grain so tendered on account of
the storage capaocity of the elevator being fully

ocoupied by third parties whose actlonin res.

pect to allowing the grain to remain or o be :

removed was beyond the control of either the
company or the lessee, cannot operate to defeat
such performance or constitute any ground for
holding the company liable on its agreement.
A party may by an absolute contract bind him-
self to perform things which subsequently be.
ocome impossible, or pay damages for the non-
performance, and will be liable thereon where
the event which causes the impossibility
might have been anticipated and guarded
against in the contract, or where the impossi-
bility arises from the act or default of the
promissor. But where the event is of such a
character that it cannot be supposed to have
been in the contemplation of the contracting
parties when the contract was made, they will
not be held bound by general words, which
though large enough to include, were not used
with reference to the posaibility of the particu-
lar contingency which afterwards happens.

Tae annual meeting of the Canadian Col-
ored Cotton Mills Co. took place in Montreal
some days ago. The reporu of the directors
was oonsidered satisfactory. Six per oent.
has been paid for the year. The election of
officers resulted in the re-.election of the old
board, consisting of Messrs. A. F. Gault, R. L.
Gault, D. Morrice, C. D. Owen, and T. King.
Mr. A. F. Gault is president, and Mr. C. D.
Owen, vice-president.

Tue United States Burean of Statisties
announces that the exports of beef, hog and
dairy products for April were $7,5644,515,
against $10,446,468;for April, 1892, For Janu-
ary, February, March and April the exports
were $34,845,582, a decrease of nearly ten mil.
lion dollars as compared with the same four
months lust year. In the export of ocattle
there is a decrease of nearly $6,000,000 for the
ten months; in that of bacon a decrease of
nearly $5.000,000 for the six months, and in
that of lard a decrease of less than $1,500,000
for the six months. The export of dairy pro-
duots for the twelve months ending April 30,
says the New York Bulletin, shows a gain of a
trifle more than $200,000. This is due to a
substantial increase in the export of cheese ;

butter shows a falling off.
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Insurance. STOCK AND BOND REPORT.
—
FIRE ONLY i | Oapital | oo Divi. | oLOSING PRIOBS:
E— BANKB, ub- | £ Reet. 0 e,
1 J soribed, -ap. ehl:,i‘. TORONTO. Mllﬂ'
Phenix Insurance Comp'y — Koy o
British Columbia ......ecme.. 20 | $2,920,000/ 2,990,000/ $1,%90 465/ 6 I
OF HARTFORD, CONN. Bri osg g%% gmm llasgg.ssa 31% ::g* ”i 3673.053
- - . 000, ,000, 1,000,000 140 44 :
Oash Capital, 83,000,000 00 | o eroin) Bask o sfamsre | 100 | 4000 oe 50,000 5} v S
GBRALD E. HART, General Manager for Oommercial Bank, Windsor, N.8. ......| 40 500, 960,000 80,000f 8 18 ... : 4320
Canada and Newfoundland. Dominion 80| 1ocooon Loono| 1406000 an @3t | 19588
ssesssarsnrnesterseresrenne A X woeses  _..eee 1 sness
NEAD OFFICE, - - - - MONTREAL | Fttern Townships e | 8 | InEigoidtion] T
_ Halifax Banking O0u...ccesvsecsacsnssesancees| 80 800,000/ 500,000 210,000 8 ur ... i 98.50
RICHARD H. BUTT, - - Toronto Agent. | Hamilton 1,250,000 850000 4 163 1é4] : g3l
Agencies throughout the Dominion. ggohel 11;‘42’};%% 1,033:% : 86 189 166.00
La Banque Du Peuple... 1,200,000/ 650,000/ 8 .
Provident Savings Life Assurance Soclety B2 g:-gggg §m°§‘wo o gﬁﬁfﬁ 33@;@ !
ta’ of Canada. ,000, 985,
OF NEW YORK.; Merohanta' Bank of Halifax... 1.100,% 1%%,% ?
—— Mol m). 1. i
Montreal.. 900 | 18,000,000/ 19,000,000( 6,000,000 §
SENPPARD HoMANS Lt Lol By v ———" T 500,000 660, 595,000 6
WILLIAM E. BTBVENS, c.vieerscecssomrmroeorse SBORBTARY, Nova Sootia 100 | 1,600,000 1,500,000 1,090,000 4
Agents wanted in unrepresented distriocte—this Ontario 100 | 1,600,000 1,800,000 315,000| 84
Company’s plans sra very attractive and easlly | Opeacon 100 [ 1,600,000/ $,243300, 710.908| ¢
worked. " Liberal contracts will be given to - | People's Bank of Halifax 20 80,0000 700,000 180,000] 3
enced agents, or good business men who want to People's Bank of N. B.... 60 | 180,000 180,000 108,000 4
Avpl enl:'uge in life insuranoe. g ;g 8.030,000| n,&% 5:52,3&(; 83
rply %0 R. MATSON, General Manage t. Btephen's 3 3
for Oanada, 57 Yoman B;nn. TononTo gmnd% d 1& ;.%% ;.000.% L 525,000 g
’ Union Bank, Haiifax 80 | 500,000/ 500,000/ '183,000 3
Union Bank, Oanads ......uecesuressnnneee| 100 | 1,800,000 1,900,000 ,000f 8
INSURANGE GO,, | vilicidarie 100 [ 52000 479510 20,000
! | Western 100 [ 00,0000 3c005 80000 81
~em—n Of Edinburgh. | Yarmouth 76 | 800,000] 300,000 60,000, 3
ESTABLISHED 1806. LOAN OOMPANIRB,
D TT UNDEB BUILDING 800’8’ AOT, 1859,
THE OLDEST SC_Q_I_SH FIRE OFFICE Agrionltural Bsvings & Loan Oo.........| 60 | 830,000 000 84
Canadinn 54 Bt. Francois Xavier St., Buﬂd.ln?t Loan Association ............| 95 750,000 750,000 124075) 3
Branch. MONTREAL. Canada Perm. Loan & Sa 60 | 5,000,000 2,600,000 1,450000 ¢
— Canadian Ba: & Loan Co....... 50 750,000( 723,005 196,000 3%
MUNTZ & BEATTY, LANSING LEWIS, Dominion Bav. & Inv. Boolety............| 50 | 1,000,000 983,412 10,0000 3
Toronto. Manager. Freehold Loan & Bavings Company...| 100 | 8,993500 1,319,100 550 4
Farmers Loan&stlng:Oompmy o 80 1,067,850 611, 146,195 53
] { ) Huron & Erie Loan & Co......| 50 [ 2,500,000/ 1,800,000 628,000
Hamilton Provident & Loan .| 100 | 1,500,000, 1,100,000/ 3¢5.070
81" & Manuracturers’ Ins, (o, |pamiton Soriden s omafon™) a0 | isiofie 1i%ii0 s’ 3
London Loan Co. of Oanada. .| &0 679,700/ 631,500, 68,500 33
ESTABLISHED 1885 Ontarly E“”ﬁ?’%‘;; O o] 8| ¥ Y00 ol 8
- L - . ntario Loan & Bavings Oo., wa. ,
h Street, Toronto, | (LA btk 8| A0 S IR Y
n Loan . ) 979, ,
No. 82 Church Street, Toronto, w & Bavings Go.| 60 | 51 1500000 970,000 o
The President, James Goldie, Esq., in moving UNDER PRIVATE AOTS.
the adoption of thereport on the business of 1892, | gyis. Oan, L & Inv. Co.Ld. (Dom Par)| 100 | 1,690,000 383,988 108,00c %
said: I haveh much gleas};xre in drawing your | Central Can. Loan and tgnvlnga Ood;. 1& %,;gg% 1,006,000  256,000] 8
ion to the fact that thi i- | London & Ont.Inv.0Oo.,Litd. AEST A 850,000/ 155,000
astention o oy o el | on & an L s dae 0o, Lea, O 100 | S780000 700000 593,000 4"
fied, in a marlge. degree, every expectatlon' set Land Beourity 0o, (Ont, Legisla.)......| 100 | 1882300 546,498 580 &
forth in the original prospectus when organized | Man, & North-West. L. Oo. (Dom Par)| 100 1,960,000 111,000 8¢
in 1885,
. . . . “THE COMPANIRS' ACT,” 1877-1869,
Up to the present time the insurers with this it
. Imperial Loan & Investment Co.Ltd.| 100 840,00)| 664, 161,800
company have made a saving, when compared Oan. Landed & National Inv't Oo., Ld| 100 1,004,'333 ,000 s‘! 1 {3‘;%
with the current exacted rates, of $91,004.20, | Real Batate LOAD UG, vewmmemscenners. oonne 4) 681,000 821,880 0,000/ @ §0 823 9200
And in addition thereto bonus dividends have ONT. Jr. STE. LETT. PAT. ACT, 1874,
been declare.d to continuing members amounting British Mortgage Loan Co..... 100 | 450,000/ 811,388] 67,000 v o
to '21»522-73; . Ontario Industrial Loan & 100 468,800| 314,316 190,000 a 100 102 105.06
Besidesachieving such result,wenow also have, | Toronto S8avings and Loan Co......... 100 500,000 500.000| 82,0000 3 ... | 2100
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent. URAN
to the amount of risk in force. IN§ OB OOMPANIES. BAILWAYSR. vfl“ Londor
Such results emphasize more strongly than Brorisa—Quotations on London Markes.) 75310 May 18
ny words I could add the very gratifying po-
sition this company has attained. I therefore, e
with this concise statement of facts, have much| _No. #|8x| L8t (| Canada Pacific Shares 8% reaues a1 84F
pleasure in moving the adoption of the report. gf:'n::‘ cm Naumor Wﬂmg; 63| Bale 'E;,R' lsgt Mortga&e Bonds, 5% w | 115 117
The report was adopted and the retiring Direc- | Btock. a 5“‘ May 13| | Oanada oey::dl"s *f:;nﬂ%'r‘atg ‘!‘8‘:’} {8?,&
tors unanimously re-elected. The Board of Di- Grand Trunk Oon, 6100K ......uceeeem| 100 | 73 73
rectors is now constituted as follows: James 5‘;% :tt‘l)zl %%besggn:h $ook ...! .. | 126 lgg
Goldie, Guelph, president; W. H. Howland, To- 260,000 8 P8 AIHADCE...uurrrenerns| 20 225 97 104 o - bonds, Arge....| . | i37 1
ronto, vice-president; H. N. Baird, Toronto;| ou000| 25 |0, Uion b L 60| 6 593 304 a slm"“nsr::g?g&: . }&] 339' gfg
Wm. Bell, Guelph ; Hugh McCulloch, Galt; .| 100,000 H gire gﬂ- A8800 ...... 10(8) 60‘ o 92 do,  Third pref. 800K ..........| 106 | 18} 19
Neelon, 8t. Catharines; George Pattinson, Pres.| 2000 8} frbvowd Al Lia o 20 | 6|33 23 || Great Westarn per 5% deb. s40ck......| 100 | i3 124
: ; v 6C,000/ 33 ps/Imperial “53|| Midland Stg. 18t mig. bonds, 5 %......| 100 | 108 110
on; W. H. Story, Acton; J. L. Spink, Toronto; | 136483 10 |Lanoashire ». & L.| 20 | 8 83 61// moronto, Grey & Bruce ¢ % stg, bonds
A. Watts, Brantford ; W. Wilson, Toronto. 85,008 20 lr' zsar.‘cor ?6 lgi 61 5? 18t mtge 100 | 101 18
HUGH SOOTT, THOS, WALMSLEY, | 1750 2 |bondon & Lan Fov| i | 5| 1 12|| Weilington, Grey & Brace 1% isvim,| — | 108 107
Mgr. and Sec'y. Treasurer. 2456400 75 |Liv.Lon.&G.F.&L.|Btk| 9| 43 43
80,0000 25 [NorthernF. &L ..[100 | 10 | 62 g4
11),000/ 30 p 8|North Brit. & Mer..| 35 | 83| 37 39
N O R T H E R N L zg.g £134 i)s };2‘;;‘;‘{.. R gg ug s% zgg Looadon
58 SUrance....
ag'm ~v |Booula Imp B&E. 10 | 11........ SROURITIBS. May 13
10, - a © cornee conanes
ASSURANCE CONPANY, e ‘
Dominion 5% stock, 1908, of Ry. loan.........| 112 i1
OF LONDON, HNG. P G, 43 do." 1004, 5, 6, Bl 18 B
—_ do. 4% 4. 1 Ins, s60ak o v i 109
Branch Office for Oanada: 10000/ 1 [Brit. Amer. F.& M. 860 (850 120 124 || o G0 ) R dO. e | 208 100
) 16  |Oanads Life .........|[$00 | 60 820 745 erliog & %, 1% esseveane:| 108
1724 Notre Dame St., Montreal. 5& 19 |Confederation Life(100 | 10 290 do: 6%, 1"??:: l%sé..% 6 i3 {.gg
: So00| 3 |SanLifeAse.Oo .10 | 18440 . || moronto Gorporation. 66 o Star o 29 105
INOOME AND FUNDS (1691). 8000 10 |QuoenOity Mire.ne| 00 | % i || g0 dor 8% 1696 Water Worka Deb | 104 120
vapital and Accumulated Funds ........... $36,985,000| 10,0000 10 Western Assurance| 40 | 80 |:533155 do. do. gen,oom. deb. 1ota snl ita 114
Annual Revenue from Fire and Life do. do. stg. bonds 1 4%...| i03 108
ln:mln n:lt: from lntereﬂtﬁupon 5,090,000 City of London, 1st pref. Red. 1893’ 5%...| 100 %gg
Depostat o oa, “Bominion Govern: DISCOUNT RATES. London, May 13 | o;,9% omx““g{g‘f“"' 1805 ok 105 108
nent for security of Canadian Policy do. 0. 1904, 8%...| 111 113
Holders 00000 Bank Bills, 3 months Ity or Qugpee Gflz'wg.o - i%: g; ii7 1is
—_— . an 8, 3 MONthS ....cccereernenne. . o o, . -
@. B. MOBERLY B, P. PEARSON do, '8 do. o . City of Winnipeg, deb. 1907, 6%...| 180 123
Inspeotor, Agent, Toronto ! pradoBines o, - ? .- Yo, dor® dob: 1914, 5: 1o ug
ROBERT W. TYRE, MANAGFR ¥0R OANADA do. 8 do. nieenisnne i .. - -
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Insurance.

ABRICULTURAL INSURANCE COMPANY.

¥ »
]
< A ASSURANCE CO.
R | -. -~ 1000000 .
E Y (pauntrom Capital R NEW YORK
3 1579 § 1,088,240 HEAD OFFICE, HALIFAX, N.8. RichARD A. M¢ CURDY PRESIDENT.
g 188 Jﬁ%l—';m— - 48:3 ONTARL10 BRANCH, Is comnfxemsoratgd by the gssuanclzg of two forms
] J. H. EWART, CHIEF AGENT. of *Semi-entennial Policies ‘
$ Omices: 33 Soett Street, Toronte, 0nt. | The Five Per Cent. Debenture
Correspond as to A fes at unrep ted AND
points is invited.

3063
18915 2.133. .
180285 2.163.223.00

J.FLYNN, Chief Agent,
Freehold Bulilding, Victoria 8t., Toronto.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY |
ESsTABLISHED 1818,

MO.PH& Joh.g, N.B,, THOMAS A, TEMPLR,

Ontario General Agen
GEO. J. PYKE, G:genoi'hani
“  Winnipeg, A. HOLLOWAY,

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company. :

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

Agt. Man, & N. W. T.

-

UNION MUTUAL LIFE INS. GO", Mool 2,5 EOURT £ 08 et Gommros g, SRR
PORTLAND, MAINE TH® ‘ Tonoxgr"'ro-
fnocorporatea - - - - 1848, 4
somn e, s | IANCHOSLAT PTG ASSUPANCE GO. rue wareneoo mutuae rse s, co,,
‘ ESTABLISHED 1824. , —

LTa.ken as & whole the business of the Union Mutual
ife Insurance Company for the year 1892 was among
the best in the Company's history.

Its increase in some departments of its business
Was larger than for many years past.

IEAD OFFICE, - -

1 The Company's insurance contracts in point of
iberality being unexcelled, conpled with the in-
S8timable advantages of the Maine Non-Forfeiture
I‘lw. have been important factors in producing such
fatistactory results. .

he new Tontine Trust Policy a8 now issued b
i e UNION MUTUAL is probably the best all roun
gurance contract in the market.

Assets over $8,000,000.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

City Agents—GEo. JAYFRAY, J. M. Bniaas, FRiNK
E. MACDONALD.

ESTABLISHED IN 1868,
HEAD OFFICE, - - . WATERLOO, Oxr
MANCHESTER, Eng,

Total Assets Jan., 31st, 1893, $332,898,

GEORGE RANDALL,

CHARLES HENDRY,
President. Vioce-President

JAS. BOOMER, Manager

0. M. TAYLOR, JOHN KILLE ‘
Bewetary, | Taapestor.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - WATERLOO, ONT.
Authorized Oapital, $1,000,000. Subscribed Oapital, $250,000.
Paid-up Oapital, 862,500,

Jamms TRow, M.P., President, P. H, 8mus, Esq,, Vice-Preeident.
THos. HiLL1ARD, Managing Directo

Policies unrestricted ag to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRH.  LIFH MARINKE.
Total Invested Funds ..cccocevieccneecees $18,500,000
COANADIAN BERANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Breat-West Lifa Assurance Co.

Head Office, .. WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
3“’3} large investors of capital That the West furnishes the best field for in-
estors.

An opportunity is now for the first time afforded of inves ing life agsurance
Dl'emiurgsin ‘the West, and thus taking advantage of the improved rate of in-
terest to increase the results or reduce the cost of life insarance. Hold

The Gireat-West is the only Canadian Company giviog its Policy-Holders
Ehre'::euﬁty of a Four Ié‘er a(}ent. Reserve ; all others, WITHOUT EXCEPTION, re-

@) on a lower standard.
Lit Before insuring insist on seeing the following plans of the Great-West
e:—

Savings Bank and Collateral Security Policies and Great-West Annuity Bond.

Agents wanted in Unrepresented Districts. Apply to

AR, Manager for Ontario,
ALEXANDER CROM e e Streot Kast, Toronto,

.

THELTHEM ERANGE & GENERAL

P
Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hon. GRO. W. BOSS, Minister of Bducation, - - - - Pmasmmsr,

. T T L R
* Policies 1ssued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in & separate class, thereby getting the advantage ot

their superior longevity.

H. SUTHERLAND,
Manage:

The Double Naturity Policy

—~—OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

AGENTS WANTRD,

HEAD OFFICE :
TORONTO.

CEORCE COODERHAM,

PRESIDENT.
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POINTS IN MILLING. venting the ‘‘small leaks " that in these days | meeting, whioh have so far been made publie,
[— have & value and meaning 80 great.—The | include John D. Rookefeller, $3,000,000 ;
Why do millers fail? For various reasons, | Milling World. Speyer & Co, and the Deutscher Bank of Ber-
just as in other lines of work. Probably the lin, $2,000,000 ; C. B. Wright, of Philadelphis,
prime cause of failure just now is over-compe- $1,000,000; Henry Villard, $1,000,000. Total,

tition. Estimates made by manufacturers of| WOOLLEN MANUFACTURERS IN THE $7,000,000. It is stated that & committee of
milling machines, by directory compilers, and STATES. five prominent financiers whose names will be »
by milling journalists point to a grand total of - made public shortly, will 80 to work in the
not less than 26,000 flour mills in the United | , There have been a great many ups and | ;4o 00t of the dissatisfied North American
Btates, while the number may be really cloge | 40Wns in the experience of woollen manufac. stockholders, and issue & statement calling for
%0 28,000. What is implied in these figures 7 | burers during the past deoade, more of the proxies for the coming meeting in June.

If each of 28,000 mills grind only a barrel g | latter than the former, and just at the present
day, it would mean & yearly output of | $ime after going through a short period of the e —

10,220 000 barrels. At ten barrels a day the former he is beginning to experience one of RAILWAY LIABILITY.

28,000 mills would grind 102,200,000 barrels s | the latter, of a duration, judging fiom present —_

year. At twenty barrels a day their yearly mdxc&tlon,s. that i likely o be long drawn out.! Ap important decision in regard to the lis- .
output would be 204,400,000 barrels a year. Is The men’s wear situation is not encouraging ; bility of railways aa carriers of stock has just
there & mill in the country that has & capacity | & 8reat many looms are shutting down, prob. been rendered by the Ontario Court of Appeal.
lees than twenty barrels a day ? ably far more than the commission trade | gome time ago, Judge Faloonbridge, on the

Remember that the mills range in capacity | Would willingly acknowledge, and the position findings of a jury, awarded Henry Robertson
up o 2,000 or 3,000 or 5,000 barrels a day, | of the woollen manufacturer is not comfortable | g4 99 damages against the G. T. R., as the
What of the market? It is enormous, of | PY any meang, for with orders running out and value of the stallion Henry R., which wa#
courss, as the population of the country jg |20t much prospect of obtaining new orders shipped by the G. T. R. and" killed in a col-
large and growing, but how does the demand | fOr & few weeks, the risk attending putting | igior ™ plaingier signed a contract, naming &
for flour compare with the supply? Stndents | 8°0ds into the works that are not covered by [« special rate " for the carriage of the animsal
of such problems assert that in this country | ©rders is too great to assume. . in consideration of the defendants not being
the oonsumption of wheat amounts to abont There is a great uncertainty hanging over| .y 10 for injuries other than those caused by
5 bushels a year for each inhabitant, or slightly | the situation, and whag is Deeded is some as- | oojligion and similar accidents, and limiting
over 1 barrel of floar. Allowing 1.1 barrels of | 8arance for the future, but it is not to be had. liability in any case to $100. The jury found
flour to each consumer, the 66,000,000 people | The uncertainty 18 not wholly based upon the that the horse was worth $5,000, and retarned
of this country consume each year about 73,. | l0oked-for change in the tariff to occur in the [ 4 verdiot for the Plaintiff for that amount, less
600,000 barrels of wheat flour, Another 15,.  Dear future, though undoubtedly _ $he desire to $100 paid into court with the statement of de-
000,000 barrels may be counted for the export | Prepare for the coming change is the greatest | fon ' The present motion was made on $he
trade. This means a total demana of 87,600, | obstacle standing in the way of mprovement, | opoynq that the liability of the defendants was
000 barrels & year. That would call for the | O rather stability, of the market. Assure the Iimited strictly to the contract; and that, ab
production of 3,129 barrels g year by each of 'manufacturer that no change in the tariff on| gy events, the verdiot as to value was grossly
the 28,000 mills of the country, or something | 800ds i8 contemplated, or possibly until a year excessive, the plaintiff having himself placed
like an output of 10 barrels for each of the 313 | f10m July 1, and that he will be given an | o valne’ of the horse at $1,500 in & customs
working days of the year. Somewhat start. | OPPOrtunity to partially prepare for it by being declaration made ten days before the acoident.
ling figures, are they not? Throw a bright | 8iven Iree raw material some months in ad- Judgment has now been given, setting aside
light on the question’ of competition, do they | vance of the change on goods, and much of “.‘? the verdiot and dismissing the action with
Dot ? The enormous development of the mili, | Present uncertainty from which he saffers will { oy, The full cours holds that the contract
ing industry in this country since the exit of | P removed, and he would enter upon his plans limiting the liability is valid and binding in
the buhre and the entrance of the rolls may be | for the future with groater conﬁdgnoe. its best | 2™
understood in the light of such figures. The That is about the situation, an a$ its best
reeult of the great rush of capital into the | there is not much comfort to be gained from
milling field is the present overwhelming com. | it- On the other hand, (though it must be| _mpe liguidators of the Federal Bank have
petition. At first roller-millers all made bo"fe in mind that 70,00(?,(‘00 people enjoying given notice that acoording to their winding-up
money. That fact induced thousands of other | ® fair amount of prosperity have tremendous aot,after the 7th of June next the notes and all
men to become roller-millers. So roller-millers pow:rs of Wn““'gpt‘:n:ol‘;’:g ttl;::gli.nt:k:ls]ea other claims against the bank will be valueless.

: : reat many goods to o , . . L
gegqt mll?:l;m'l;f g u-ll]; il the f eld"was %I{er- g&ve got toybeeolothed, tariff or no tariff, paniz . —Bohoolmistress (at the spring fishing time,
is at Gane '} Foller-millers, and ro AR | o no panio—it is alsolevident that no change [ Just beginning & nice 1mproving lesson on min.

] . - -
oS last become & business in which five ¢ the tariff is probable at least for; one year, | erals to the juniors)—Now, what are thefprin-
mills bid for business that could be done by | 1n the tariff is probable ione year, | ef 1 thi % of th th? Youth-
In vi f the figures, it ms almost | 80d that all the goods to be made during the | cipal things we get out o € 6ar! ou
one. o0 view of the figures, it seems 9% | next six months will b ve gone into consump. | ful angler (aged four, confidentially)—Wormes.
surprising that many now in the field stay in, | @ monsha will have gone into o b it Bite
and that others are crowding in. tion betore then. 8o that this hghﬁmtng can’t D8, .

The second cause of failure flows somewhat | Btrike very hard on erther fall or spring stuff| —The barge “B. L. Pennington "’ loaded
directly from the first Orver-competition gave | POW in process or to be pat in process for the |last week at Oswego for Duluth the largest
consumers a choice (;f products. Instead of | D€Xt few months. Despite these faots the | cargo of coal ever taken through the Welland
having but one mill o supply a community manufacturer should not take any great risks; | Canal. It was between 1,800 and 2,000 tons.
there are four or more. The consamer shops » | he should keep ag closely as possible to goods | The steamer * Viking "’ established the record
around. He selects. He becomes fastidions. | that have been sold, and shut down when he is | two years ago by taking 1,659 tons.

Finally, values being equal, he takes the finest Ot of orders.—dmerican Wool and Cotton Re- —The father of the New York State orator,
article offered. Then comes the strain to pro. | porter. Hon. Chauncey M. Depew, absolutely refused
duce the artiole fine enough to captare the %o aid him $o the extent of a single dollar, It

fastidious consumer, and right here comes in NORTHERN PACIFIC RAILWAY. wa8 his argument that he wasn's going to
the second great cause of failure, —_ make & goose of himself by making & poor in-
The supply has outrun the demand. Compe-| A plan has been formulated for extinguish- | vestment until he knew something about what
tition is aoute. The victory from this poin¢ ing the floating liabilities of the Northern Pa. | kind of seourity he was to receive and the way
onward remains with the miller who can do cific Railroad, which amount, it is stated, to | young Chauncey would handle it.  The latter
the finest work. Here the natural tact, the some $10,000,000. On Friday last the soheme | 8ays in regard to this treatment of his worthy
mechanical skill and the adaptiveness of the was given out as under by the officials of the | progenitor: * I found I had a hard lot of it—
miller win the day. He who possesses these Northern Pacific Road. A New York despatoh | nobody had a harder one—and the old gentle-
qualities outstrips him Who possesses them | ¢ 20th says: The collateral trust agreement | man stood by me and let me tussle and fight
pot. The outstripped miller loses his srade was perfected by the board of directors of the|it ous. I bless him with all the heart and
and fails. Northern Pacific Railroad Company and exe. | gratitude I have for that. Had I taken the
In this part of the problem is to be found all | cuted by the president on the 19th. 'The other course I wonld have been up in Peek-
the really fine work of flour-making. The| Farmers’ Loan and Trust Company is the | skill Lursing a stove, cursing the men who had
miller who gets the best plant for the least trustee. The committee under the collatera) | succeeded in this world, and wondering by
money, and operates it on the best plan from | trust are : Roswell G. Ralston, president Farm- what exceptional lnck they had got on; but
beginning to end, succeeds in reaping the small | ors’ Loan and Trust Company; John A.|havin Iy way to dig alone, I got beyond
margin of profit left by the tremendous over. Stuart, president United States’ Trust Com. everything my father ever dreamed of."—
competition. To do o he must make his work pany; James Btillman, president National | American Investments.
a8 fine as art. His vigilanoce must be sleepless. | City Bank ; John D, Probst, of John D. Probat —Aocording to a Winnipeg paper of the 18th
His bands, eyes, nose and ears mus serve him | & Co., and F. T. Gates. It is understood that | the agaessment commissioner of that city has
faultlesaly. He is grinding for money first, for | Mr. Ralston represents the trustees and the completed the assessment rolls of the ourrent
flour only secondarily. It he is to remain in | railroad company; Messrs. Btuart and 8till- | year, The total value of taxable property is
the fleld, he must make money. To do this | man Iepresent subsoribers other than those |in the neighborhood of $23,000,000, whereas
he must make flour &s fine as the best and as| bolders of the present indebtedness, Mr. | the return in 1892 was $20,328,100, showing an

cheap as the best. Probet represents the Ientck Bank, of Berlin, | increase of not far from $1,500,000. The in-
Here the natural mechanic, the * born Bpeyer & Co. and their associates. Mr. Gates | orease ig principally in buildings, and the new
miller,” steps in and orowds out ** the man in | represents the Rookefeller interest. 8ystem of levying a business tax in substitution

the wrong place,” the slow, heavy-handed,| The entire subsoription of $12.000,000 to the for personal property assessment hag been
olomsy-fingered, awkward man who is trying | Guarantee syndicate is now, eays the report,|adopted. With respect to the latter, Mr.
$o make flour with & complicated modern out. practioally assured. The authorised issue will Harris says the result has been very near to
fit. In 99 out of 100 cases of failure, it is the | be $15,000,000, of which only $12,000,000 will | his estimate placed before the committee last
‘“man out of place” who fails. The problem | be offered at present. The seourity.holders of autumn. The assessment of business premises
inoludes everything, from the obwice and par. | the road will have the first right to subecribe|on s rental basis will bring in a revenue of
chase of wheat down to the oollection of the | for the notes, and the s ndioate will take all|$10.000 in excess of the levy on personal prop-
money for the flour sold. The shrewd man ot subscribed for. The price of the notes, it | erty agsessment in 1892; the value of real
will understand how to save in buying wheat, | is understood, will be in the neighborhood of | estate is increased,and will be over $18,000,000.
in oleaning and grinding it, in using fuel, in |90. The list of advance subscriptions to the | There was aleo an inorease in the population
transmitting power economiocally, and in pre- collateral trust notes, authorised &t the of the city, which now stands at over 30,000,
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Canada Life Assurance Company

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE

A G. RAMSAY, President.
R. HILLS, Secretmy. W.T. RAMBAY, Buperintendent.
Eastern Ontario Branch: .
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
—

1873 $48,211,93 $96,461.95 $1,064,350.00
1876 102,828.14 265,944.64 2,114,063.33
1880 141,402.81 473,632.93 8,807,149.11
1884 278,379.65 836,807.24 6,844,404.04
1888 585,273.58 1,636,816.21 11,931,316,21
1893 1,134,867.61 8,403,700.88 23,901,048.54
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

8 Supt. of Ageucies. President.

HLLAGE_ISSIRANE GORPAY

Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 35,000,000

Paid up and Invested 2,730,000

Tetal Funds . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman Chief Secre

N. B.—This Company having reinsured the Canadian business of the
Bol{nl Canadian Insurance Company, assumes all liability under existing
Policies of that Company as at the 1st of Mareh, 1892,

Branch Ofice in Canada—137 Nt. James 8t., Mentreal.

G. H. McHENRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL

INSURANCE COMPANY OF ENGLAND,

LIABILITY OF BHAREHOLDERS UNLIMITED.

Capital, .. $10,000,000
Reserve Funds, .. .. 85,000,000
Annual Income, upwards of . 8,000,000

Investments in Oanada for protection of Oanadian Policy-holders
cohiefly with Government) exoceeds, u.ooo,ooo.q

[{
B desoription of insured at moderate rates of premium,
m'!‘:x.nunnou m&o the most approved forms, r

Head Office for Canada--Royal Insurance Buildings, Montreal,

.0 LX) .0 o (1] e

(Y} oo

Agents T
JOHN KAY, Theonto & W. TATLRY,
ARTHUR ¥. BAWKS, | Qounty of Chiet Agent.

Terse Talks on a Timely Topic.
Ne. 3.
It’s wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RONNE,
CANADIAN MANAGER
Terente.

46 King Stroct West,

|[NSURANCE COMPANY

NORTH AMERICA,

OLDEST
STOCK
COMPANY
IN AMHRICA.

ASSETS, $9,730,689.23

CAPITAL, $3000.000

Fire Insurance Written at Lewest Rates.

Toronto Agent, General Agent for Canada,
GRO. J. PYKE, ROBERT HAMPSON,
CaNADA L1FE BUILDING. MONTREAL.

THHR

UNITED FIRE INSURANGE (0., LTD.

ESTABLISHED 1877,
Brown Street, Manchester.

Head Office

Montreal Office - Temple Building.
Capital Subscribed, . . . w e 91,250,000
Capital paid up in Cash, 500,000
Fands im Hand in Additien te Capital, .. .. 782,500

J. N. LANE, General Manager and Secretary,
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Torobto Agents.
New Brunswiock Branoh :

Nova Sootia Branoh: Manitoba Bramoh :
Head Office, - Halifax., Head Office, 8t. John |Head Office, - Winnipeg -
ALF. 8HORTT, H. CrUBB & Oo,, G. W. GIRDLESTONN,
Gen'l Manager. Gen'l Agents. Gen’l Agent,

-

WESTERN

ASSURANOCE OOMPANY.

FIRE AND MARINE, ImcorroraTED 1851.

m .o ' ) .o oo oo ) l8.000,000 (' 1]
Am, over o X [Y) .o .o 'Y 1,900,000 m
Annual Imlle, .o .o e e 2,800,000 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, President. 7. 3. KENNY, Managing Directos
O. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFIOE, . . . HAMILTON, ONT.
Guarantee m ee e¢ 06 ee oo e s oo '700,000
Mm with Dominion Gevemnment se es oo 61’1«)

NON-FORFEITABLE POLIOIES; TONTINE INVRSTMENTS,

AND
Renewable Term Insuranee
Homans Popular Plan of Swnbie o by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.,
Head Office, TORONTO.

Capital and Assets, - $2,015,570.70
$12,475,201.09

FIRE
AND

MARINE

: 1
Losses Paid gimssiion

DIBECTORS:

GEo. A, Cox, President. J. J. KeNNY, Vice-President.
A. M, Smith., 8.F.McKinnon. ThomasLong. John Hoskin, Q.C.,LL.B.
Robert Jaffray. ~ AugustusMyers. H. M. Pellatt. i

P, H, SIMS, Secretary.
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INSURANCE  COMPANY,

JBTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833
Lis M C - - Hleieel
Toial Assets, - - 52,058,716
REVENUE 1891,
R
Total Revenue, -  $12,899,247

CANADIAN INVESTMENTS, $4,599,758

—

AGENTS IN TORONTO:
BR. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

——

THOMAS DAVIDSON, Man. Director,
MONTRHATL.

AGCUMULATION PoLICY

OF THE

NEW YORK LIF

Pollcy with no Restrictions Whataver,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
'DAVID BURKE,

General Manager for Canada.

SUN

FOUNDED A.D.

1710.
INSURANGCE F' R E
OFFICE
[ ] [ ]
HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the ‘oldest
purely fire office .In the worlad. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRAN CH,

16 Wellington Street East,

1
L]
TORONTO, ONT. THE GUB.H FIBE [NS. Gﬂ
H. M. BLAOKBURN, .. .. Manager. Head Office, - CALT.
Cash Asseta ,, | = $151,337
W. ROWLAND, ., . Tospeotor. | rotal Assets e e . 341983
— Both Cash and Mutual Plans. During 1891 and

Thia Company commenced ‘business in Cnnada vy

OF EDINBURGH.
ESTABLISHED 1833,

Head Office for Canada, - MONTREAL.

Tota/ Assurance over $107,011.900
Total Invested Funds ssrresians snioenn. 837,419,000

Bonus Distributed ...., .. 37,500,000
Annual Incowe ................ 4,900,000
Total Assurance in Oanada... . 18,000,000
Total Investments in Canada 7,500,000

WORLD-WIDE POLICIES

Thirteen months:for revival of lspsed;Policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and ‘Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. ot Agencies.

Liverpool & Lendon & Globe InsuranceCo,

Invested Funds oeesesssersserssrnssseesasee $88,814.954
Investments in Oanada........cuerenee 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon, H. Btarnes, Chairman; Ea-
mond J, Barbeau,Esq, ‘Wentworth J, Buchanan, Rsq.

Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB. B. REED, Toronto Agent.'mWellington Bt B
€. ¥. 0. SMITH, Ohief Agent for Dom., Montrea!

LONDON &

\i-'\ms
INSURANCE COMPANY

ALFRED WRIGHT axNp R. L. B

ALL,
Acting Managers,
TORON; 0,

The IMPERIAL INSURANCE ¢0,, Ltd,
“FIRE R
Establishea at Londen 1803,

Subscribed Oapital esevean e $6,000,000

Total Invested Funds, over.... ... 89 000,000
in the Dominion

Agencies in all the principal towns

MARTER & YORK AGENTS,

Canadian Branch Office :
Oompany's Building, 107 5¢. James Bt., MONTREAL,

E. D. LACY,
Resident Managger for Canada.

UNION ASSURINCE SOCTETY

OF LONDON, ENGLAND,

Instituted

Ouesn Anne

IN THE A. D,

Relgn of S

T, L. MORRISEY, Resident Manager,
56 Bt. Francois Xavier 8t., Montreal.

'1862 retunded 20% of al members’ premiums.

in 1604,
Company e
for ent of Fire
mahoiien i
vernment (for the sec
gnnuh), 800,000, 35
on!

for she Dominio: Luwis
for Toronto, R. MaaD. PATERSON,

LIFE ASSURANCE (0.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment period, the Company will dmy the

amount of insurance in 90 or 25 equal annusl

instalments,
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular features of this plan are not
embodied in any other policy of insurance of-
fered to the insuring publie of Canada, It con-
tains elements which no company hag yet
offered to the insured.

A much lower rate of

policy being extended
or twenty five years,

The favoritée method of accumulating the
profits is equally a, plicable to this plan of in-
surance as to the other investment plans of the
Company.

For further particulars apply to any of the
Company'‘s Agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH_ENPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BeTABLISERD 1847,

GANADA BRANCH, - MONTREAL

Canadian Investments, -

1,500,000
Accumulated Funds, - . 8,200,000
Annyal Income, over - 1,300,000
Assurance in Force, - . 31,500,000
Total Claims Paid, over - 10,000,000

—— t—

Bonuses every 8 years.  Free Policles.
Special advantages to total abstainers,

F. STANCLIFFE,
General Manager

JE &AW, SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LOND&I ENCLAND.

Capital, e e $10,000,000
Funds in Hland Exceed . 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofce, Cor, King and Toronto Sts.

H. D.P. ARMSTRONG,
General Agen

PEHENIST
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789, Canadian'Branch established

. Losses paid since the establishment of the

 4{ ,000. ' Balance held in hand

Liability of

tt'“hl!umh()ltlu-s‘::ll
o1 po!

ools, x:zlor Street,

GILLREPTE, PATERSON & Co., Agents

n, MorrFATT & Co., Agents

MANAGER.,

gALCOLM GIBBS

g

WELLINGTON MUTUAL

FIRE IN SURANCE co.

Bueiness done on t e Cash and Premium Note
Bystem .

depositing 8300,000 with the Dominion Goverr, Pnnpr:.nn.“n'- L noAn'. JAMEBS yo'ulug; FW. BTONEldnut. CHASB., DAVIDSON, .
GRE 10F Soourlty of Canadien Polioy holders, | Vgt Rne BTRONG Mansger Galt - wEAD oFFiOg . QUELPH, ONT

NORTH AMERICAN |

LR

23

bty O iy et

L = D

&

iq’




