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i Wholesale Trade of Toronto.

GENTS'

PURNISHINGS.
TO THE TRA DE.

Two hundred dozen of a
manufacturer's over-make in

Op SHIRTS
at a great reduction off regu-
lar prices. A special lne in
NDSOR TIES
A great variety of Summer
Vests in all sizes.

0 Uoliteda. Flling le er order &aSpei"lty

JOUR icuONEU & G.
Welligton and Front Streets E.,

TORONT09
IODONALD. 1 PAUL OÂMPBELL
JAMES FMASER MACDONALD.

Get Down to Facts!
OUR

A N D

iotion

epartment

TORONTO. ONT., FRIDAY, MAY 26. 1893.

Leading Wholesale Trade of Toronto.

oMCASTER & 0O,,
WHOLESALE

ioollin & eie'liBi Il90098
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-8d OlemenVuKane,Lombardtreet,
Loio ..d....

J. SHOUT M moMAI, Jom MUrn»W,

NEW SEASON'S

Jap an*
Tea

Firat
ahipment
left
Japan on
May l2th.

Perkins,Ince & Ce.,
41 and 43 Frnt St. East.

We are ofterlnig exoollent
values in exn

TEAS, SYRUPS
AND

{ .. AYT. .10.qrm UXGLI oorY

lieading Wholesale Trade of Toronto.

Gordoil, lacky & Co.,
TORONTO.

OUR SPECIAL LINES
THIS WEEK

Printed Plushes,
Linen Table Covers,

Tartan Silks,
Flannelette Top Shirts.

0

MAIL ORDERS PROMPTLY FILLED.

MACHINISTS'
FINE TOOLS.

Drills,
Chucks,

Reamers, etc.
'alot be exoelled for the admirable assort-
'flt it contains. 1 New Orleans Mlasses I LE>' & RU&SSELL

Bnyers oan check off their lists with us
light off, and uave the lime and toi of mun-
11lg from hou* to house. This Department
Presents the appearanoe of a bazaar daily,
11 numerous are the buyers.

h8ROl, Kneody & Co.,
ïa.46, 48 boIt Street o lii
s':17le obone To nto,
S s old Çpa e, London, Eng.

speoCal Snap li

Valencia Raisins.

SIITH & KEIGHLEY,
WNOLESALE OROCERS,

9 Front St. East, TORONTO.

Screw
Cutting

Tools.

RICE -LEWIS & SON.
(LiniIfD)

TORON'T'o
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The Ghatnd Banahs.

Balk ofMoRtroal.
Notice is hereby given that a Dividend of Five

per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable at its Banking Hnouse, in this city, and
its branches, on and after

Thlrsday, First Day of June Neit.
The TRANSFER BOOKS will be closed from

the 17th to the 31st Day of May next, both days
inclusive.

THE ANNUAL GENERAL MEETINO
of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o'clock.

By order of the Board.

E. S. CLOUSTON,
General Manager.

Montreal, 18th April, 1893.

CandinBut B oComllrce.
DIVIDEND NO. 52.

Notice is hereby given that a Dividend of
Three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payable at the bank and its branches on and
after

Thiiday, the I IBay of Jue nBIt.
The Transfer Books will be closed from the

16th of May to the 31st of May, both days in-
clusive.

The Annuai Canerai Meeting
of the Shareholders of the Bank will be held at
the banking house, in Toronto, on Tuesday, the
20th day of June next. The chair will be taken
at.twelve o'clock.

By order of the Board.
B. E. WALKER,

Toronto, April 25th, '93. General Manager.

THE DOMINION BANK
Capital (paid-up) .............................. 181,500.000
Resere Fend ... ..... ..... 1450,000

1303. AUtIN PE«~
W.u. ig u.. IEPEUTW.Ie. I d war Lesadla,... B. O.i... I ames eott.

WIlmot D. EetsbevHUAn OF10E, - . • TOBONTO.
Ag.fees:

Belleville. Guelph. Orilla.
rampton. Lindsay. Oshawa.Oobourg. Napanse. Seaforth.

Uibridge. Whltby. Sfrh
ToaoNTo-Dundes Street, corner Quecn.

Market, corner Zing and Jarvis streets.huerbu Street, coner Ether street.hrburne Street, corner Queen.
" Spadina Avenue. corner Colege.

Dra sOn aIl parts of the United States, GreatLebitlnadEroe bought à old.
Sc issue available at all points nlurope.ChinaaMdjerua 

BETHUNU, Cashi..

TIMES.

Th" Cbartered Bankg6

BANK OF BRITISH NORTH AMERICAI
Iuooa&TuD BY BOArm OmHATnu.

Pald-up . ... 1,000,00 Stg.
Beerve d ...... ....... 05,000

LONDON Oiuxu- 8 Olemente Lane, Lombard
Street, E. 0.

COURT oF DIRECTOBS.
J. H. Brodie. B. A. Hoare.
John James Oate. H. J. B. Kendall.
Gaspard Parrer. J. J. &inod.
Henry B. Parrer. • Freder ubbok.
ichard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALI.
BAD Orzo» n CANADA-St. James St., Montreal.

B. B. GaNDLU, . - General Manager.
H. STIXMMAN, - •.Asst, Gen'l Manager.

E. STANGU, . - Inspector.
BnANCHBS i CANADA.

London. Kngtn. LPiedericton N P.
Woodstock, Ont. Oaa. aliai. N.B.
Brantford. Montreal. Victoria, B.C.Paris. Quebee. Vancouver, B. C.amilton. S; John, N.B. Winnipeg, Man.Toronto. Brandon, Man.

AGENTs IN TEE IUNITED STATES, ETC.
New York-52 Wall street-W. Lawson and P.

Browniffeld.
Som Pranciqo-124Sansm street-H. M. I. Mc-

Michael (acting) and J. O. Welo.
London akershe Bank of England Messre.

Geyn&Co.
Soren Aents -Li I-Bank of Liv o.

Sctand - ti ankof Botland, 'irnle
and branches. Ireland-Provincial Bank of Irelan
Limited, and branches. National Bank, Ltd. and
branchs Australia - Union Bank of Australia.
New Zealand - Union Bank of Australie India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agia Bank, Limited.
West Indies-Colonial Bank. parie-Messe. Mar.cuard. Krau et Cie. Lyons-Oredit Lyonnais.

THE QUEBEC BANK.
Notice ls hereby given that a Dividend of Three

and a Half per cent. upon the paid-up capital stock
of this institution has been declared for the current
half yemr, and that the same will be payable at its
banking house, in this city, and its branches, on and
after

Thursday, the ls Day et .ne Next.
The Transfer Books will be closed from the 17th

to the Slst May next, bosh days inclusive.

The Annual General Meeting of the Shareholdars
will be held in the Bank on Llenday, the 5h day
et June next. The chair will be taken at three
oclock.

By order of the Board of Directors.
JAMES STEVENSON,

Quebec, 95th April, 1893. General Manager.

THE ONTARIO BANK.
DIVIDEND NO. T1.

Notice in hereby given that a Dividend of Three
and One-Hal per cent. for the current half- ear
(being at the rate of seven per cent. per annum) bas
been declared upon the capital stock of this institu-
tion. and thatheo dte vii be payable at tte bank
and its branches on and aiter

Thuresday, the First Day et June Next.
The transfer books will be losedfrom the 17th to

the 81t May, both days inclusive.

The Annual General .Niee ongfo the Share.
holders will be held at the banking house in this
city on Tuesday, the 1oth'dayo a June next. The
ch2.ýr iii be taken at 120 dcock noan.

By order of the Board.
O. HOLLAND,

Toronto, 91st April, 1898. General Manager.

Imperial Bank of Canada.
DIVIDEND NO. 86.

OTICE is hereby given that a Dividend ofPour per cent. and a bonne of One percent. upon the capital stock has been declared forthe current half-year, and that the same will be pay.
able at the Bank and its branches on and after

Thursday, the lst Day of June Ni.
The'lTransfer Books wii be closed tram the l7th

to the 1st May, both days inclusive

The Annuel General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 21st dayof June next. The chair to be taken at noon.

By order of the Board.
D. R. WILKIE, Oashier.

Toronto, 27%h April, 1698.

The Ghartered Banak&

THE IERGHANTS BAK
OF CANADA.

Notice is hereby given that a Dividend e
Three and One-half per Cent. for the currW
half-year, being at the rate of 7 per cent.
annum, upon the paid-up capital stock ofi i
Institution has been declared, and that the saD"
will be payable at its Banking House in t
city, on and after

Thursday, the First Day of June Nato
The Transfer Books will be closed frorn00

17th to the 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Bank on Wednesdy'
the 21st day of June next. The chair "ill
taken at 12 o'clock.

By order of the Board.
G. HAGUE,

General Mange.
Montreal, 21st April, 1893.

BANK OF TORONTO
DIVIDEND NO. 74.

Notice iâ hereby given that a Dividend of 0
per cent. for the current half-year (being ad-.
rate of Ten per cent. per annum) upon the
up capital stock of the bank has this daY,
declared, and that the same will be paya
the Bank and its branches on and after

Thnl'say, tho Ffrit Day of Jue Na9
- The Transfer Books will be 'closed fron
17th to the 31st of May, both days inclusive*

Tne Annual Cneral Meeting
of Shareholders will be held at the BanlJ'
House of the institution on Wednesday, the
day of June next. The chair to be takeO
noon.

By order of the Board.

(Signed), D. COULSON,
General Manage

DIVIDEND NO. 35.

Notice is hereby given that a Dividend Of
er cent. upon the capital stock of this n s
as been declared for the current half

the s .me will be payable at the bank andits
oie. an and aiter

Thurmday, the ls Day et Jue gest.
The transfer books will be closed from the 17tb

the 81st May inclusive.

The Annual General Meeting of the Sh
will be held at the bank on Wednesday.t 0June next. The chair to be taken ati120'1

By order of the Board.

Toronto, 25th April, 1898.

7
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The Chartered Banu.

THE MOLSONS BANK.
~ .. .. .. ....eooS

d a i ta,................ .... . ... . 0 000
OF . . ., • .~- ONTBEAL.

JON .BOARD OF DIRECTORS.
B. MOLSON, • • - President.

•.3hpherd - - Vice-President.
ng. W. M. Ramsay.

Archbald. Samuel Finley.
W. M. Macpherson,

o'WbIrZBsITANs THoiMAs, General Manager.~D. DUBNFoBD, • • - Inspector.
C a.-AA*Muer Ont., Brockville, Clinton,

, roajEixeter, a ton, London, Meaford, Mont-
,OrisburgNorwich, Owen Sound, Ridgetown,
I Falls, Sorel, P. Q., St. Thomas, Toronto,atoJunotion, Trenton, Waterloo, Ont., Winni-

W0OdstoOk. ont.
nT _ CANADQuebeo--La Banque du Peuple
astern Townships Bank. Ontario-Dominion
,ImperIaiBank, Bank of Commerce. New

brq. ck..Bank of N. B. Nova ScotLa-Halifax
Co'y. Prince Edward Isand-Merchant'

ba PF.E1 Summerside Bank. British Colum-
I Of.C. Manitoba-Imperial Bank. New-

d--Commercial Bank, St. John's.
t Europe.-London-Paris Banking Co.

M Alliance Bank (Ltd.); Glyn. Ml, Currie & Co.
Rose &Co. Liverpool-Bank of Liverpool.

Munster and Leinster Bank, Ltd. Paris-
4.t Lyonnais. Antwerp, Belgium-La Banque

erS. Hamburg-Hesse, Newman & Co.
q United State.-NewYork-Mechanics'

DasIk; W. Watson, R. Y. Hebden and S. A. Shep-
liatitenta. Bank of Montreal, Morton, Bliss a&Co.;
1) 'City Bank. Boston-Statd Natil Bank.

nd-.Casco Nat'l Bank. Chicago-First Nat'l
--Co, Cleveland-Commercial Natl Bank. Detroit

uniercial Natl Bank. Buffalo - Third Nat'l
e an Francisco-Bank of British Columbia.

à&alkseO-Wisconsin Marine and Fire Inn. Co.
àb.CÏ elena, Montana-First Nat'IBank. Butte,

- r orth-West Nat'l Bank, Great Falls.
- First Nat'l Bank. Toledo-Second Nat 1

j eapOli-First Nat'l Bank.
%dt Collections made in arts of the Dominion
oz et.rna promptl remi at loweet rates o

a- Lettersof Credit lasued available in ailthe worid.

LA BANQUEDU PEUPLE.
Pa1N id-up ... 1,900,000
. . . .. ........ 480.000

3 qLuisaGwunam,. .. .. .. Presideut.
S-•BOUSQUBT, - -...-- Cashier.

RIcaN,.....-.....-. Ass't Cashier.
"iTE GAGNoN.•......• . Inspector.

naaNoHUs.
Baise Ville, Quebe-P. B. Dumoulin.

" f t. Boh- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivera-P. E. Panneton.
it. Johns,Q. St. Mars.
Bt. Bexi-C. Betiard.
Bt. Jerome-J. A. Theberge.
St. Catherine St. East-Arbe et Fourer.
Montreal, Notre Dame St. W

POBEIGN AGENTS.
ondon, England-Parr'a Bankig Co. and The

[Alliance Bank, Limited.
0York--The National Bank of the Republio.

" nrMationai Revere Bank.

SANK OF BRITISH COLUMBIA.
Incrporatd by Royal Charter, 18M.

PAID UP, » (8000000) 090,000
DUND, - (960,000) 1,08,888

LOION Oran- 60 Lombard street, London.

Vg 0eh at San Francium, Cal.: Portland, Or.;
. B.C.; New Westminster B.C.; Vancouver,Ni.Manaimo, B.C.; Nelson, B. .: Kamloops, B.C.

09 Tacoma, Washington.
lx Ageuts and 0.rrospondents:

ADA- Bank of Montreal and Branches,
ý_Z Bank of Commerce, Imperiai Bank o!
ii%"aThe Molsons Bank, Commercial Bank of

and Bank of Nova Sotia.
X« u tE STAavs-Ageuta: Bank of Moutreal,

corkBank of Montreal, Chicago.
b.'n"tons carefully attended to, and a general

S business transaeted.

.8TEPHEN'S BANK.
In00BroRAT» em86

............................................ . o ,00
...... ........................... 5,000

W. H. Toi>», - Prite.
J. F. GRANT, • • Cashier.

AGUNIs
tadon--Mesers. GI Maill, Currie & Co. New1

'I Batik of New York, N. B. A. Boston-Globe
O Bank. Montreal-Bank of Montreal. Se.

B.-Bank of Montreal,
isued on any Branch of the Bank of

NK OF YARMOUTH,
2 -&rOT7'ZE', N.s.s

DIRECTOR.

, resident..........i
C. E. BaowN, Vieo-Po.nt

Lovltt. Hugh cann. J. W. Moody
Il OORESPOND]NNTo AT

--ThMerchante BanO !Walfa.
john1The Bank of Montreal.

The Bank of British North Asneris.nteal--The Bank o! Montreal.~Yr-he National Citisons Bank.
eEliot National Bank.

do, G.B.-The Union Bank o! Londion.
an~ Currency Drafts anti Sterling Bils of gE

Sreceivedi anti ierest aliowed.
atoenton .lven toeannanilnn

T" eChartr 'ai Baubs.

UiOn Bank of Canada.
DIVIDEND R 0. 58.

Notice is hereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution bas been declared for the cur-
rent half-year, and that the same will be pay-
able at the Banking House, in this city, and at
its branches, on and after

THURSDAY, IST DAY 0F JUNE NEXT.
The Transfer Books will be closed from the

17th to the 31st May next, both days inclusive.

THE ANNUAL CENERAL MEETINC
of the Shareholders will be held at the Bank on
Wednesday, the 14th day of June next. The
chair will be taken at 12 o'clock.

By order of the Board.
E. E. WEBB,

Quebec, April 28th, 1893. General Manager.

BANKOF NOVA SOOTIA
INooUPonATUD 18M.

Paid-up . 01,800,000
s und ................ ....... 1,050,000

JouN DouLL, • • - President.
ADAM BUmBNs,. - Vice.Preaident.

B. B. SEETON JAIBUs HABT.
JOHN Y. PAYzANT.

HEAD OFFICE, . . . - HALTPAX, N.S.
TRoxA Frsuu, Cashier.Agencies in Nova Bootia-Amherst, Annapolis,

Bridetown, Dgb Kentville, Liverpool, New
G uow, NorthS y, Oxfrd,! tutellarton
Wevivlfle, Yarmouth.

In New Brunswick-Campbeilion. Chatham.
Frederioton Monoton, NewoaisSt John, St.
Stephen SAndrews Sussex, 'oo ock.

in P. à. Island-Ohriottetown andi Sunnmrside.
In _uebeoe-Montreal.
In est Indi u, Jamaica.
In U. 8.-Chig o-R.0. McLeod, Manager, and

Ale. Robertson Assistant Manager. ea
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKINGCO.
INOOBPoEATED 1872.

Autborli Cptd
RteservIe Fund ...... g

HEAD OFFICE, • HALIFAX, N.B.
H. N. WALLAcE, • • ahier.

DIRECTORS.
ROBIE UNIcAE, President.

L. J. MoBToN, Vice-President.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
BuANoEs - Nova Bootia: Halifax, Amhersi

Antigoulah, Barrington B a Cann
Lock et, Luuenburg, NvGlso, araoo

Truro, Windsor. Nve Brunswick:
iiYWle, Set. John,

ConuuaSo.nNTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Baring, Magoun
& Co. Boston-Buffolk National Rank. London
(England)-Parr's Banking Cm. and The Allianoe
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

UBEDERICTON, N.B.
INCOBPOBATED BY ACT OF PAIArTMNT, 1864.

A. F. RANDOLPH,- - - - - - President.
J. W. SBPUBDN, - - - - - Cashier.

FOREIGN AGENTs:
London-Union Bank of London.
New York-Fourth National Bank.
Boaton-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The chartaer * - Bak.

Bank of HamiltoR.
Notice is hereby given that a dividend of Four

per cent. for the current half-year upon the paid-up
capital stock of the bank has this day been declared,
and that the same will be payable at the bank and
its agencles on and after the

Firt of June Next.
The Transfer Books will be closed from the 17th

to 31st May, both days incluzive.

The Annual General Meeting of Shareholders wili
be held at the head office of the bank, in Hamilton,
on Monday, the l9th June. Chair to be taken at 12
o'clock noon.

By order of the Board.
J. TURNBULL, Cashier.Hamilton, April 26th, 1893.

MERCCHANTS' BANK
Papital Paid-up....... 01,10 ,LooRéserve Fand .......... -- - 1t,00;

Board ot Directors.
STRoXAs E. KUNuN, M.P. -. ... PuazsMiT.
To0as RBIToM, - - Von-Puasn>w'.Michael Dvyer. Wil," Sith.
• ORBee-HALIPAZ.- D. H. DUNCAN, Cashier.MOUTEnuL BANO • HE. L. PlA ManagerWest End Branch, dor. Notre Dame and SeMigneur ts.

Ormstown, Que.
Agencies in ova Boeota.

Antlgonish. Luneub Sydney.
BriIEw ater. Maitiand,< tu Co) Truro.Guyn tla Pictou. WeymnoutL nderry Port Hawkesbury.

Agenoies la New Brunswik.
Bathurst. Kingston, (Kent Co.) Backville.Fredeion. Monon.Woodstook.
Dorchester. Newcastle.

Agencies ln P. E. lIsand.
Charlottetown. + Sunmmeride.

Dominian o? a Ia %ant 0s of canadaNewfoundland,- Union Bk.of NewfoundlandNew York • • • • - Chase National Bank.
Boston,.-.•.•.•.•.•Nation Hide & Leather Bk

Ch ,..-•..•..•Am.Ar.ExhangeNational Bk.
Lon , Eng.,- • • Bank of Bootland." "Imp•riai Bank, Limited.
Paris, Franoe, . Credit Lyonnaii.

Colleoions made at lowest raieand promptlyremitted for. Telégraphié Transers and Draft
issued at ourrent ras.

The Bank of Ottawa.
Notice le hereby given that a Dividend of ipercent. upon the paid-up capital stock of this bank hasbeen declared for the current half-year, and that thesame will ne payable at the bank and its branches

on and after Thursday, the 1st Day of J.ne
Next.

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

By order of the Board.
GEO. BURN, General Manager.

The Bank of Ottawa,
Ottawa, April 27th, 1893.

THE COMMERCIAL BANK
Authorizsi Capital ............... eo»o
Suborib.d......................... 8,00.
PaidUp •...........................540,9»0

DIRECTOBS.
DuxcAN MAcARTU, President.
ISBAnL M. Boss, Vice.President.

George H. Strevel, E. F. Hutchings,Alexander Logan. Norman Matheson.DUNCANM MCA&THtU, General Manager.
cKso, Supi. of Branches.

Branches aPortalla Prairie, H. FLisher, Man,
Morden. C. B. DunsordMan-ger* MinLedosa,

.0Denison, Manager ; sde, BcbertAdam.son Manager; Carberry, 0. F. Grant, Maner;Fort William, A. H. Diokens, Manager;F. W. Youl4k Manager; Emerson, D. MoArhur,
Manager; Souris, Henry J. Pugh, Mana . London,
Eng. , . A. McLean * Co.. Quen V o St.

Deposis reoeived and lnisress allowed. Collections
made. Drafts issued available In all parts

fo th Doin Sterling and American Exehnupe
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMIT2ID.

InEonATsD xr BorA OxnuTam A»N AO cm Pa=r.mum,
E8TABLISHED IM5,

H'MA OFFICE,.•.....•..... .EDINBURGH.
Capital, a,000,000 Sterling. Pald-up, 1a,00,0o Steraing. BeserV aund, 700,000 SterU.g.

LONDON OFFICE-oS NICHOLAS LANE. LOMBARD UTREET, E.C,
CUBENT ACOUNT8 are eaby to uual ostom,
DPOSITS ai interest are
CIOM m NOTE8 and LETTEBS OF CBEDIT available in all parés of tho world are issuedI re

cf charge.
The Agsncy of Colonial and Foreign Banks la undartaken ani the Aof Customers resigin the Colonies, domiciled in London, rtreti on term whih will be urni ed on a ain, iAil other Banklng business conneoted with England and Bootland is alo IraS

JAMES OBERTBON, Manager in Ldon .0

1899
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The Oharteoe.d flanku

Eastorn Townships Banks
ANNUAL MEETING.

Notice is.hereby given that the A nnual Generai
Meeting of the shareholders of this Bank will be
held in their Banking Houes in the City of Sher-
brooke, on

Wednesday, 7th Day of dune Next.
The Chair will be taken at TWO o'clock p.m.
By order of the Board.

WM. FARWELL, Gen'i Manager.
Sherbrooke, 2nd May, 1893.

THE WESTERN BANK
OF ®NAD^.

UEAD OFFIOE, • OSHAWA, ONT.
C'apfta eAuthoiMs•--.-- -•.......1,000,000tapiW Subscribed •••••••••...••.... 00,000Gapm a id-ap 860,000
Bot........ 80,000

BOARD OF DIBEOTORS.
JOHN CowAN, Esq., Presdent.

BuuBiq S. HAUr.., Esq Vice-President.W. F. Covan Esq W C. P. Allen, Hoq.Robot Mo clnkM. D. J. A. Gibson, Esq.Thomas Paterson, Esq.
T. H. McMr.Ax, . . . . ..C hier.BRANGCEs-Midland, Tilsonburg, New HamburgWhitby, Paisley, Penetanguishene and Port Per.Drafts on New York and Sterlin Exh e bough:and soid. Deposits reoeived and interesi aHiovd.
eationssolfleed and promptlmade.

n in New York aniln Cana em thnsBank of CandaS. London, En&--TheRoyal Ban1oScoiland.

PEOPLE'S BANK OF HALIFAXs
Ph.!»viP GAPITAL. - - - 0700,0S0

BoA»D or DPanorona:
Augustus W. West, •. . - President.W. J. Coleman. . . - Vce-President.Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX NS. eCushier, . John Knight. P

AGENCIES:f
North End Branch-Halifax Edmundston, N. B.Woitvifle N S. Woodatock, N. B. Lunenburg, N. 8.Shediao, k . North Sydney, 0. B. Port Hood. 0.B. Fraaerville, Qu e.Windsor, N. S.

BANER.R:
The Union Bank of London, • - London G BThe Bank of New York •• - New York-Nov England National l -- - -Bv.o
The Ontao Ban... . - . -. Monia.

LA BANQUE NATIONALE.
HEAD OffICE, . • • QUEBEO. scapi Paid-up ....... , ,00D11IBECT ORS. -- CA. Goeouar, EQs., Pr°s. F. K"uÂo, sq.,Vice-Prest.Bon. I.Thibadneau, T. LeDroi, Esq., E. W. Methot,Bsq., A. Palnchaud, Esq., Louis Bilodeau, Esq.M. A. LÂBazoqUs, Inspector. P. LAPBANcE, Cashier.Branches.-Monireai, A. BruntMage-Otw,P. L Basin, Manager; Sherbrooke, . Oury,Manager. iJeAGENT.-Engand-The National Bank of Scot.aand, London. France-Mesure. Grunebaum, Free& Co., Paris. United States-The National Bank of Wthe Republic, New York, and the National BevereBank, Boston.

The Notes of this Bank are redeemed byLa Banque HeNationale at Montreal, Que. the Bank ofTcronto atToronto, Ont., the Bank of New Brunswick at SaintJohn N B .theMerohants Bank nf Haifax ai tHa-fax, N *S ad Charlottetovn, P. E. I., the UnionBa iaat Winnig . Man., and 1he BmnkJBriiish Coumbia ai Viotri, B. C.
Particuiar attention given to collections and re-& urng madoevib utmost prompines.
fWCorrespondence respectfull solicited.

Ca
sTTho Tir9iofs Baito0fCuwla5 T

---- BO

DIVIDENi» NO. 1. T.1

Notice is hereby given that a Dividend of Three prTLcent. upon the paid-up capital stock of ibis tanka bee declared for the current hbaf-year,a sdthat the came will be payable at its banking bousein ihis city, and its branches, on and after OF
Thussday, the First Day et ae Next. an
The Transfer Books will be closed from the 17th to Pn

the Blst of May next, both days inclusive.A11

The Annual General Meeting of Shareholders will ibe held at the banking housewof the bank in To- Nuronto, on Tuesday, the 20th day of June next. The paychair to be taken at 12 o'clock noon. Ont
H. S. STIIATHY, 1sGe8.neral Manager, C3omThe Traders Bank of Canada, ~ NToronto, April 24, 1893. -

The Loa Gompanlea.

CANADA PERMANENT
Loan & Savlngs Company.

Invested Capital .- -.soooooo

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANK BRANH.-Sums of $4 and upwards

received aitcurrent rates of interest, paid .or com-
pounded hf-year.y.DxBicNTtJRBE.-Money received on deposit for afixed tarm of years, for which debentures are issued,with halfyearlyinterest coupons attached. Execu-
tors and Truste are authorized by lav to investln the Debentures of this Company. The Capital
aud Assois cf this Company being pledged for moe
thus received, depositors are at ail limes assureâof perfect safety.

Capital: suplled to holders of productive realeitate Application may be made to
J. HERBERT MASON,

Managlng Director, Toronto.

FREEHOLD LOAN ANO SAVINGS CO'Ys
DIVIDEND NO. 67.

Notice le hereby given that a Dividend of Four
per cent. on the capital stock of the Company haseen decl ired for the current half-year, payable onand after the First day of June next at the office of
the copany, corner of Victoria and Adelaide ste.,
Toronto.

The transfer books will be closed from the 17th tothe 3' st May inclusive.
Notice is also given tbat the general annual meet-1ing of the company will be held at 2 o'clock p.m.,Tuesd <y, June 6, at the office of the company, for

the purpose of receiving the annual report, the elec-tion of directors, etc. By order of the Board.

Toronto, 19th April, 1893. 8. 0. WOOD, Manager.

THE HAMILTON
PROVIDENT and LOAN OETY.

DIV.IDEND NO. 44.

Notice is hereby given that a dividend of three Aand a half per cent. upon the pald-up capital stockof the Society, has been declared for the half-yearending 30thJune, 1893, and that the sane will be
payable at the Society's Banking House, Hamilton,Untarlo, on and after

IMenday, the 3rd Day et .yaly, 1893.
The Tranefer Books viii be closed from ibe 101h Bo the 801h June, '93, both daye Inclusive.

H. D. CAMERON, Treasurer.
May 16, 1898.

LONDONL&CANADIAN
Loan & Agency Co.

Ermnn »

m W. P. HowLAND, C.B.; K.C.M.G., • PamsIDNT
apital Subsdribed...............0000ge Paid-up......................... 700,0M Weserve................890,000 (MooEY To LBND oN IpiPov» RuBL EsTATU.MUNIMA'A, DanuNTuns Punoas n.

TO INVESTOIS.-Xoney received on De- 0entures and Deposit Receipt. IntereOt
nd Principal payable ln Bri or Canada prltbnt cba%.
Bates on app iation to

J. F. MILK, Manager.ead Off oe 00 Bay Street Toronto. on

THE DOMINION Ti
lavings & Investment Society

LONDON, CANADA.

--- _Pr.
pital Subseribed.................,..1,000,00
apital Paid-up ••••••••............... 982,474 97
etal Assets....• •.... 2,841,174 27 Go

DBERT BEID (Collector of Customs) PmsmNT. terl
H. PUBDOM (Barrister) Inspecting Director. m

H. E. N ..EL . Manager. <Co
- ith

s Farmors' Loian and Sauings Company§ "'Bd
FICE, No. 17 TOBONTO ST., TOBONTO. T
M --- - --- ••••••....-....... 1,885,000

oney advanced on Improved al Estte at Ca;est ourrent rates. sterling and Currenoy Debentures lssued. DeOney received on est, and interest allowed
abia hai!-yeari y aBy Vie.4 Chap.90, Statutes of Marlo, Execoutorn m Adrnnltmia n aeauthor. muàte Invwui rust fndu InVDa -tuos ! Ibs --
Bpany. w. ii. MULOOK ,~ GEO. S. C. BETHUNE, W. i

SeorotayTree.

1
The loma companie.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No.76 CHURCH ST, TOROITO
Established 1868.

Subasribed Capital ............ 8,000,
P•d••p Capital ............... . 0,000R e ................

MONEY TO LEND
On first-class city or farm Property at currelit

rates.Debentures issued and money received on deposit.Executors and Trustees authorized by Act O
Parliament to invest in the Debentures of thiA

WALTER 8. LEL

HURON AND ERIE
Loan and Savings Company,

Capital Subscribed g.- - ,500,00
Capital Paid-up ,s0,00Reserve Fnd ... .g. .... ,00

Money advanced on the security of Beal Estate Onfavorable terme.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by Act ofParlament to invest in the Debentures of tii

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager,
THE HOME

Savings and Loan Company.
(LmTanD).

OFFICE: No. 78 CHUBOH ST., TORONTO
huthored Capita•......... ...... 0,000,000ubscribed Capital-. ............... 1,750,000

Deposite reoeived, and interest at current ratas avowd.

Money loaned on Morgage on Beal Estate, OU
ssonable and convenieni terme.
Advances on rollateral msurly oeDbentures, a
u&ni and other Stocks.IoN. FBANK SMITH, JAMES MASON,

President, Manager

BUILDING AND LOAN
ASS OCI AT ION.

-j tp .................. , a 78P00

DIRECTORS.
Presiden, Larra8t W. Smih.C., D. C. L.Vice-Preaident, Goo. R. R. Cockburn, M.A., M.-P.m. Mortimer Clark, W.S. Q.C. Joseph Jackeseorge Murray. 0. B. Gsowski, .r.

Riobert Jeukin.WALrTa GmLasprs,.•..... Manager.
FFICE :BCO. TOBONTO AND OUBT STS.
Money.advancoed on the uecurity of oity and faras

rtg es and debentures urhase.Intert allowed on deposit
gisteed Debentures of the Association obtained

àappioation.

s London & Ontarlo Investment Co
O~' O~Oz-To ONT.

esident, Hon. FaNE Sxrra.
Vice-President, Wru.E.r H. BUATTY, E

DIRECTORS.
essrs. William Ramsay, Arthur B. Lee, W. B.
miton, Aleander N eorgeTaylor, HenrO

bdorham and Froderick Îyld.Koney advanced at current rates and on favorablems, on the security of productive farm, city and
oney receved from investors and secured by the

mpany's debentures which ma b. drawnpayabi*ber in Canada or Britain with terest haly il
ourrent rates. A. M. 005EV Manager.Kng Street a.t Toronto.

i Ontarlo Loan & SalIn Os mpany
tSuboibed-0- 000

SPaidup . 800,000
er"e Pund . 75,000

oian Cau a. Debeatnroo .-. " 04,00
oney loaned aet low rates of intorat on th
zrty o! Ra i,"ca and Municipal Dobontullopoils r.eeved and Intamet allovol.
P. CovwAe Prosidont.P. ArLaN, Vloe-President.

T. H. nMomILN So.,T...
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The Loa Gompanies.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Inoorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head OMoe, 23 Toronto St., Toronto.
beOribed capital ...... .. 0,008,000aid up •.....1,004,000

14 erv.d Fund3............ 325,000
Sets .. .............. 4,215,047

RO3w LANG BLArIEr, Esq President,JOiRq HosEIN, Esq., Q. ., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.

Executors and Trustees are authorized by law to
est in the debentures of this Company.

ANDREW RUTHERFO D. Manager.

TORONTO SÂIYNGS & LOAN 00.
10 King St. W., Toronto.

Authoried Capital - - 2,000,0 0 0 00paid-up capital - - - 500,000 00
lsel r Fd --.- 80,000 00

Established 1885.

Money to lend on improved city properties ln
mlounts from $1,000 to $50,000. Applications for

oans on central city property will bedealt wih
PromPtly and on liberal terms.

Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAYE A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
b=aS ibed Capital. . .0.,00000
p Up capi a......... .... 1,00,000

......W............. 415,000
As e ---.................................. 4,154,980

Libiites......................2,497,880

Debentures issued for 8 or ô years. Debentures
aa intereet can be collected at any agency of1<olsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890.

08tado Industdal Loan & Investmut Co.
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.

. .-.-- ---- 500,000 00
Capital Subscribed, - 466,80000
'apital Paid up - - 814,816 58
a eeFund, - - --- 190,000 00
0Omiingent Funid, - - - 5,000 0

DIRECTORS.
William Booth, Esq., President.

H HenryDugn, Eq. Vice-Presiedents.

J. aun erA, lfred Baker, Esq., M.A.
Wi . John Harvie, Esq.
Wm. ock, Esq., M.P.

Money to loan on real estate security. Vacant and
iM roved real estate in the city of Toronto bought
an9sold. Warehouse and business ites to lese
&nd buildings erected to suit lessese. Stores and
Offices to rent inI "Toronto Arcade." Interest
allowed on deposits other than call.

B. T. LIGHTBOURN, Manager.

TIe Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subacribed Capital . .1,500,000
Plaid-up 0a 1........................835,000
Xeserve Fund ......................... 166,415

BRAD Or 1E: 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO.

01Tcnas N OAADA: St. James Street,MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the
security of improved farma and productive city
nroperty.

CENTRAL CANADA LOAN & SAVINGS
Read Ofice, corner Eing and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ............ .... $9,50,000
Capital Paid-up ........... ... .... 1,000,001
IReserve Fund ... .............. .260,000
I'nvested Fund . ... ... ... ... 4,186,673

Deposit4s received at highest current ra es of in
terest, paid or compounded half-yearly. Deben-
tures i.eeued iu Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Kortgages and Municipal Debentures pur-

FhRED. G. C0X, Manager. H. R. WOOD, Sec-y,.

Baaker*sud Brokers.

JOHN STARK & 00.,
»6 TORONTO ST.,

(Members of Toronto Stock Exohange)

Stock Brokers andInvestmont Agentse
Money carefully invested in first.olas mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & Co.
(Successors to Garesché Green & Co.)

Establisbed 1878. B A N K E R S.
Victoria, - British Colembia.

A general banking business tranEacted.
T egraph Transfers, Dratts, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico and China.

Es ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.
Canada-Merchants Bank and Canadien Bank of

Commerce.
United States-Well, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, M.

Agents for Wells, Fargo & Co.

Alexaider & Fergussol,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 13'. 38 Toronto Street.

Enquiries as to investments cheerfully
answ.red.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investmente Made.

JOHN LOW,
(Member of the Stock Exehange),

Stock and Share Broker,
B UT. PBANCOIS ZAVIEB STEEET

MONTREAr.-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunties,
1"07 " "otre ane@t.,*' Montreal.

Special attention given to investment.

. .. &GE TS .. .
BLAKE BROS & 00., Boston.
SPENCER, TRASK & CO., New York.
PANmURE, GORDON, HILL Co., London,

England.

Anderson & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDEBsoN. R. H. TEMPLE.
Lat* General Mamwer Cuadan Bank

of Commerce EZSLIED191

800 ACRES
CHOICE FARM LAND

m 1
ou Sà.1-8M

in the Township of Romney, Ce, of Kent
Which ii the Garden of Canada.

These lots are situated on either side of the main
road leading southward f rom Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the laike and a haakmile north of!a station
on the rew Detroit River and Lake Ersie ilway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one bour. The soil, wbich ls
deep and rich, thoroughly drained, is covered with
ah, elm, hickory, basswood, etc. Terme to suit pur-
chasers. EDWARD TROUT,

Cor. Church and Court Sts , ToRONTo.

.Trust sud Guarante. Gompanie.

-THE-TnIts COloNaiof Df ORIOiO
AND SAFE DEPOSIT VAULTS.

Aoes, Batnik Commeroe Building, TorontO
PasIDuNT, - - - • HoN. J. 0. AIENs, P. 0,VIcE-PEsIDENTS,

HoN. Sm RcEOARD CABTWBIGET, K. C. M. G.
HON. S. C. WooD.

The Corporation le accepted by the H. C. of J. and
may be appointed to the following offices, vis.:--
Executor, Administrator, Receiver, Trntee,
Committe, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Cororation guarantees
(1) prompt and economical administration; (2) reliefof individuals from arduous and oftentimes trouble.ome dates. and (3) prevent eany given trust passing
into the hande of êtr&ngere

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Mente, cou p-
ons, interest, &c., collected.

Vaultas eaolutely secure. Deposit sates of varioussizea to rent at moderate charges. Parcels of aàkinds received for safe custody.
A. E. PLUMMER, Manager.

THE TORONTO

GeloralTrusts Co.
Notice is hereby given that a Dividend of Five

per cent. for the half-year ended 31st March,
1893, being at the rate of ten per cent. per an-
num upon the paid-up capital stock of the com-
pany has this day been declared ,and will be
payable forthwith.

The Annual General Meeting
of the Shareholders will be held at the com-
pany's offices on Monday, the 22nd inst., at 12,
o'clock noon.

Notice is also given that a Special General
Meeting of the shareholders of the company is
called to be held at the company's offices on
Thursday, the 25th inst., at the hour of twelve
o'clock noon, to deal with the by-law passed by
the board of directors respecting a further call
of 2j per cent. upon the subscribed capital of the
company.

By order of the Board.
J. W. LANGMUIR, Manager.

Toronto, May 15, 1893.

THE GUARANTEE OMP'Y
OU' NORTR AMaErCA.

ESTABL.ISHED • - Il72.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MONTREAL

E. RAWLING8, Vice-PIres. & Mn. Director.
TonowTo BRANOH

Mail Buildings. MEDLAN A JONM, Agents

The Lollèll (drall6te & ACCilent m.
of London, England.

This Company issues bonds on the fidelity of al
officers in positons of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern.
mente in lieu of personal security. For rates anc
farms of application apply to

A. T. McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toronto

MONTREAL BRANCH,
1719 Notre Dame St.

TORONTO BRANCH,
20 King St. Eat.

Monroe, Miller & COL
DEÂLEES IN

Stocks, Grain,
Provisions, O1,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N Y. Stock : NEW YORK.

Exehange.NE YOK

1401
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS& COMPANY,
MONTREAL &ATORONTO.

MANUPACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Deuleun Cesttn IIIle C.., lVentreai.
Mills-Hochelsga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).Gazy CoTTONs-Bleached Shirting-, Bleached andGrey She' tings, Cotton Bage. Druils, Ducks, Yarns,Twines. Wicks, Prints, Regattas, Printed Cantons,

Damasks. Sleeve LInings, Printed Flannelettes,
Shoe Drills, &e.

The Canadiau Colered Coutton mlle Ce., Ltd.,
Imentreat.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
ShirtinRs. Gingh'ame, Oxfords, Flanelettes, Tickings,

Awnings. Steetings, Yarns, Cottonades, &c.
-TWEEDS -

Fine, Medium and Coarse; Blanket, Baddle-elt,
Glove Linings.Plannels-Grey and Fancy in all Wool and Union,Ladies' Dress Flannels, Serges, Yarns.

Kaiued Vnderwce -Socks & Hosiery in Men'a,Ladips' aud Children's.
Braid-Fine Mohair for Tailoring, Dreu Braids

and Linens, Corset Laces, &c.
IMr Wholesale Trade ouly supplied.

DEBENTURESs
. IGHEST PRIPES

PAID FUR

Uncipal,6vornmont & Rallroad Bonds
H. O'HARA £a00.,

24 TonoNTo STaumT.

Mercantile Summary.
TE broom-makers of the United States

met on luesday, in St. Louis, for the purpose
of organizing an international union.

RD cedar shingles from British Columbia
are being sold by the oarload in Eastern as
well as Western Ontario.

AMHERST, N. S., is to have another factory,
Christie Bros. & Co. having decided to start a
trunk factory in oonnection with their casket
and coffin business.

MAiSaaLL FIELD & Co.'s new cotton fac-
tory, in Fond du Lac, Wis., in completed, and
the machinery has been put in operation.

A FAcETIOUs retailer has a show case outside
hi. door; among the shoes oontained therein
is the notice: "Burglars will observe we
never put but one shoe of a pair in this case."

Ta water in the Red River in receding
slowly, and has now dropped about four feet
below high water mark. St. Vincent is out of
water, and Emerson is getting out.-Pembina
Pioneer Press.

KALso, the new boom town on Kootenay lake,
now boasts of a newspaper, the first number
of which was published on May 12. In keep.
ing with the chief industry of the locality, it i.
called the Kalso Claim.

STOOK FOLDING BOTTLE BOXES
Supplied unDrinted, i gross lots.
for economy and convenience ln
putting ullspectaI preparathvns ln
mal i quantities,

e , n..

Write for sampicsuand prices. Domnaiflon
Paper Box Co., 36 and 38 Adelaide street west,
Turonto. U 14'i

4È MONETARY TIMES.

Lesdlng IWholemale Trae o MontreaL.sdiug Wholseale Trade of nontra.

Wj & .KNOX. THE CANAD/AN

?ADE MA~

Flai Spinners & Linen Tliiead M'frs
mo R , svrc w.

Bol. Agents for Canada

GEO. D. ROSS & 00,
m Craig St'eet, Montr-el.

TORONTO OFFICE,

19 F"ROqTj rr.- W Tr•

Mranile *ummary.
WonK on the Calgary and Kneehill Railway

is to be begun in June. It will connect with
Calgary the Knee Hills, about 60 miles north-
east cf that place. There is coal in the hills.

TEE electrio loom, which is being perfected
at the Thomson Electrio Welding Co.'s plant
at West Lynn, Mass., is near completion, and
will oon be ready to demonstrate another use
to which electricity can be put.

LAsT Saturday's Winnipeg Free Press says
that Mr. Horatio F. Forrest, Chief Engineer of
the Great Northwest Central Railway Com-
pany, has been appointed by the court there
receiver and manager of the road, and ha. as-
sumed control of the same.

A LÂwYRa in St. Thomas has obtained leave
from the Master-in-Chambers at Osgoode
Hall, to appeal against the decision of Justice
Galt, quashing the by-law passed by that city
council granting the Bell Telephone Co. an ex.
clusive franchise of the streets for five years.

TEm Buctouche and Moncton Railway is
again advertised to be sold, this time on 3rd
August, by order of the Supreme Court in
equity, at the suit of the Central Trust Com-
pany of New York against the Buctouche and
Moncton Railway Company, and others.

Orderly
Librariesshould never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year Shey should be sent to a reli.
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING
in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and colilect books or magazines for binding.

T/E CARSWELL CO., Ltd.,
BofT - tW o"es 30 Ade 8t. East,an en;e era. TORONTO.

1 - --- - - -

Brushes and Brooms.
Woodenware,

Baskets,

Mats, Et.

Matches.

Twines,

SM- SEND FOR PRICE LIST.

Chas. Boeckh & Sons,
MANUFACTURERS,

80 York St. - TORONTO, ONT.

Oolored Cotton Milis
COMPANY.

SPRING 1893:
GINGHAMS /CHEvIOT SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES 8HIRTINGS
BEDFORD CORDS COTTONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS Ec., ETC.,

NOW READY.
-- o--See sample@ ln Wholemal meuea.

O. MORRICE, SONS & GOMPANY,
AGENTS,

MONTREAL AND TORONTO.

HIA MILTON W/IP COMPAN#I
HAMILTON, ONT,

Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.
Pat. Jan. 20, 1t88. Al infringements

prosecuted.

M*ercanitil $ummary.
CONSTRUCTION work on the Gatineau Valley

Railway, north of the Kazabazua river, has
commenced. It is forty miles from Kazabazua
to the River Desert,.the objective point of the
railway at present.

SoME time ago a firm in Lynn set to work
to ascertain how quickly a pair of shoes could
be made in their factory. The time was
twenty-four minutes. This record has been
beaten by Harney Bros., who);have manufac-
tured a pair of button boots in fifteen minutes
and fifty-five seconds. This included the but-
toning and packing.

Fivu freight steamships owned in Glasgow
compose the Columbia Line, which is the naeS
of a new steamship company which has es-
tablished a fortnightly service between Ant-
werp and the St. Lawrence. It is run under the
high patronage of the Belgian Government,
and the "Louisania," 2000 tons, is the first Of
the fleet to arrive in Montreal. She has dis-
charged a general cargo of 2,500 tons, and will
be followed by the "Glengoil," another vessel
of the line now en route. It is the intention to
carry a general cargo and some passengers
from Antwerp and return with freight and cat-
Ie. Next season the Star says they will cater

for cabin passengers as well.
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4adinE Wholesale Trade of Montreal.

UIS MANUFACTURING CoY,
lOto 28 NAZARETH STREET

MONTREAL.
Varnishes, Japans, Printina Inks

WHITE LEAD,
Pals Machinery Olui, Axie O se, c.

McLaren's Celebrated

tOenly genuine. Gives :entire.satisfaction:tolcon
aumers, theretore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

& BAYLEY, Agents, Toronto.

REMOVAL NOTICE.

JAS, A. CANTLIE & GO.
HAVE REMOVED TO

ALBERT BUILDINGS,
2

90 ST. JAMES STREET Montreal.
South aide Victoria Square.

TVOroeto Branch: 20 Wellington-st West.

XCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoRTEBS Of

e*tX8 and BELGIAN WINDOW GLAbte
Plain and Ornamental Shoot, Polished, Bolled

and Bough Plate, &o.
PaIlntP' d Artists' Materials, Brushes, de

, 814, 810 St. Paul St., & 958, 955, 95 Oom-
missioners St.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Maila.)

Demerara' Services

ST. JOHN, N.B., to DEMERARA,
C1llMng t Halifax, Bermuda, St. Thomas, St. Kltt',
&Itgua, Montserrat, Guadeloupe, Dominica, Mar-
inlque. St. Lucia, Barbados and Trinidad, and re-
tu1ing to St. John via same ports, except Halifax.

Saillng Arrangements.
Steamers. St. John. Halifax. Demerara
u6tCastle ...... Mayl1'...Miay 18...June 10

ba ymuouth Castl.....June 8.June15. July 8
artCstl... July 6.......July 3.Aug 5oaYulonth Castî ...Aug. 3...Aug.i10...sept. 2

(And regularly thereafter.)
These steamers are of the highest class (100 Ai)at

rilOYdsa; have uprraccomodations for pas.
er and carry stewards and stevardeas. Through
lading issued.

eull information on application to

SCHOPIELD & CO., PICKFORD & BLACK
St. John, N.B. . Halifax, À.S.

ROBT. REFORD & CO., N. WEATHERSTON
MorEUA. 98 York St.,

TosoxTo,

Leading Wholesale Trade of Montrea.

HODGSON, SUINER &00
DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAJ

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Qu6

ISLAND CITY
White Lead, Color & Yarnish Works,

MARUPW&AUMIRB5O O

WHITE LEADS, MIXED PAINTS,
VARÊISMES AND JAPANS.

EmronTzEs Or
Dry Colore, Plain and Decorative Windov

Glass, Artiste' Materials.
L46 MeGILL ST.,MONTREAL e. D DODS&«Co.

There's Money
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article bas a reputation for meet-
ing all the requirements of the most
exacting smoker, you bad better not keep
it at all. Our

PLUC Ol C humAPLUC
for instance, bas stood the test for many
years. If yon keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
M IXTU R ES-or indeed anything in To-
bacco bearing our name, which bas come
to be regarded as a guarantee of excel-
lence. We have found that merit tells.
So will you.

D. Ritchie & Companv
MONTREAL.

T'H1 BRI TELHOiB CO'y
OF CANADA.

O. F. BIBE, .. •. •. • Pauarnua
GEO. W. MOBS, - - Vicu-Paumu
0. P. SOLATER, • SOm TAY-TaAsu&an,

un,& 01M, . . MO- =A,
B. 0. BAKER,

Manager Ontario Departîment, Hamilton.

This corpany wllI 2o lis instruments at prices
rangluf f rom s7 [o $25 per set. IIl Standard Bell
Telephone Set," (protected by registered Trade
Mark) destgnespeclally for mA1NTAiNMG4 a per-
fe servC nd used by the ompany in connection
with is Exohange,1sprrin deoejg and work-
manshlp [o any telepho sen yet offergd wor k-ae.

This Uompany wI arrange 0onnM2e01Ples not
havinfi eiographie facilities wlth the nearoot lb.

, or t will build private lines for firme or
individuals, oonnecting thoir places of business
or rosidnces. It la alo orpared to manufacture
anl kinds ofe otrcal appaots

For particulars apply at th. Qompay's Offices
as above.

iLeading Wholesale Trade of Montreal.

S. Greenshields, Son & Co.
MONTREAL,

Geneîal DiryGoods Merchants,
Offer for immediate delivery the
following lines:

St. Croix Ginghams, 6ï cents.
8 months.

29-in.Standard Check Shirtings
10c. 3 months.

'arge assortment just receiçed of
.Newe it i)esigns b

CRUM'S No. 115 PRINTS
10 Cents,

ALSO NEW FASHIONABLE TARTAN SILKS
FOR BLOUSES.

Mrcantil Summary.
THEY are considering the question of a city

park for Brandon. A committee chosen from
the board of trade, the agricultural society, the
city council, and the turf club, reported to the
council in favor of buying for park purposes
all the land owned by Alexander Kelly & Co.
and the C.P.R. Company, situated on the flats
lying south and east of the Assiniboine River
and east of Thirteenth street. Accordingly,
in spite of a motion to the contrary, the
council named a committee to negotiate for
the land.

LETTERS patent have just been issued to the
following companies : The Merchants' Pro-
tective and Collecting Association, limited,
with a capital of $5,000. James B. Milis and
others are the chief incorporators. All resi-
dents of Hamilton. The Dominion Leather
Covered Pulley Co., with a capital of $12,000,
the chief members being Frank B. Gates, of
Michigan, and a number of Chatham parties.
An increase in the capital of the Gurney
Foundry Co. has been made from $10,000 to
$350,000. The Ontario Natural Gas Co. has
also increased its capital from $12,500 to
$500,000. That of the Ottawa Transportation
Co. has been doubled, making it $500,000.
The Kingsville and Pelee Navigation Co. is
incorporated by E. C. Walker and others with
a capital of $9,000. Wm. Cluxton and others
have been incorporated as the Peterborough
Milling Co. with a. capital of $95,000. The
Parker-Eakins Co. is composed of residents of
Yarmouth, N.B., who are engaged in shipping
lumber, fishing, etc., and are incorporated
with a capital of $100,000.

And artisile varirey ln a dry goods store ana
a general store may he secured with

an assortment ef our

Berin and Ar iI
KnittingVWOOLS

And materials fer

ART NEEDLEWORK=

Felts, Decoratlyo Silks, Stamped Linens,
Etc. Our stoek la always kept

Up teo Date by frequent Importations ras
the leading foreig umakers.

MACABE, ROBERTSON & f,,
8 Wellington west, Toronto.
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OUR Montreal correspordent tells us that a
cargo of two thousand five hundred tons of
Burmese rice has just arrived.

A SHIPLOÂD of raw sugar for the Redpath
refinery at Montreal was lost a few days ago
on the Nova Scotia coast ; three thousand tons,
it is said.

THE total east.bound all-rail shipments of
dead freight from Chicago last week were
52,343 tons, against 51,336 tons for the same
week in 1892.

BUsINEss men and other property owners in
Kingston are excited, according to the News,
over a rumor that the city's insurance rating,
which js now A1, will be lowered. It is said
that the companies intend to take this action
because of an adverse report from their in-
spector.

TE Canadian Bankers' Association will
hold its second annual meeting in Toronto on
June 7 and 8, the second day being for the
reading of papers and the discussion of them.
Among the subjects likely to come up for con-
sideration, is the question of private bankers,

IT is understood that the rate on letters to
Newfoundland from Canada, and vice versa,
will be three cents, the same as on Canadian
letters, beginning July lst. Newspapers will
be given the Canadian rates. It is another
sign of the more cordial relations, political
and commercial.

FoR the past week we have been using C.
W. Dennis' special telephone receiver, which
intensifies the sound over the wire, and renders
conversation much more easy, especially at
long distances. By using this, with Reid's
whisperphone, a person may readily talk as if
in a drawing room instead of shouting like an
auctioneer.

TE bailiff bas taken possession of the hotel
premises of McKinnon & MoFarland, at Van-
couver, B.C., and sold the effects, realizing on
the same 82,750.--About ten years ago Mon-
roe Miller began business in Victoria as a job
printer and made some money, doing a large
trade. But granting credit freely of late he
found at last his capital all locked up in
book debts, and he now makes an assignment,
with liabilities of $20,000 and assets nominally
$32,000. Creditors ought not, with proper
management, to lose heavily.- George T.
Lundy, hotel-keeper, Chilliwack, B. C., bas
assigned.

Leading Wholesale Trade of Toronto.

1

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

PIERRE TEERIEN FILs, of St. Antoine, St.
Abbe, Que., the successor in June, '91, to the
general store business of his father, who then
retired with a moderate competency, has
already made shipwreck of his prospects, and
has had to assign in trust to a Montreal ac-
countant. A lack of sobriety is assigned as
the principal cause of his failure.

A. GAGNON, dry goods, Montreal (Centre
street), who was in trouble eighteen months
ago, and got an arrangement made at 37J
cents on the dollar, bas assigned, owing
$3,20.-Stephen Gagnes, a butcher and
grocer at Cornwall, is offering his creditors 25
cents on the dollar. His liabilities are small,
only about $1,100.

THE stock of F. W. Long & Co., St. Mary's,
was sold to F. D. Ramsay, Chesley, at 59î
cents.-E. S. Wigle bought the general
stock of M. J. Wigle, Essex, amounting to
#11,700, at 63J per cent.- Albert Massey,
late of Mr. J. D. Fowler's jewellery establisb-
ment, at Fredericton, N.B., bas purchased
the boot and shoe stock and business of Alonzo
Kelly, St. John, and will take possession at
once.

THE Amherstburg Echo chronicles the ap-
pearance in Detroit River last week of the
Norwegian steamer "Xania," en route for
Chicago. The steamer is built of iron, is
rather small-only 170 feet long-but is a sea-
worthy looking vessel, schooner-rigged, with
machinery amidships. She is laden with
1,250 barrels of salt-water herring, from
Bergen, Norway. The steamer will take a
load of flour back to Norway from Chicago.

AccoRDING to Prince Edward Island papers
of the 17th and 18th, lobsters are quite plenti-
ful at all stations from Miminigash to North
Cape; fairly so at Tignish and Malpeque, but
scarce at Kildare and Alberton. Herring are
being taken in good quantities at all stations
from Miminigash to Malpeque, except AI-
berton, where they are scarce. There are
light catches of cod at Tignish.

Fon the purpose of introducing the planting
of tobacco in some parts eof Canada, and of
promoting its culture in others, Mr. J. M.
Fortier, of the Creme de la Creme cigar fac-
tory in Montreal, informs us that he has im-
ported a large quantity of Havana tobacco
seed. This he is prepared to give away to
anyone wishing to grow the fragrant weed.
Applicants may either call at 149 St. Maurice
street, or write to that address.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,
SPRING 1893.

Conflned styles for
Canada in

CrssGoods & Pints
Novelties in Men's Neckwear

and other Furnishings.

lerchant Tailors' Imported
and Canadian Woollens.

J. F. EBY. HUGEI BLAIN.

BIOATERS.
W E have just received the

first shipment of Mor-
ton's Kippered Bloaters.

The season for pic-nics,
camping parties, excursions,
&c., is now at hand, and one
of the most palatable articles
for such events are these
Bloaters. They pay the re-
tailer to handle and satisfy
the consumer. We solicit a
small trial order.

EBY, BLAIN 3 CO.
Wholesale Front & Scott Sts.,Crocers Toronto.

m
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IT is stated by the Montreal Witness that

proceedings are to be taken at an early date
against business men who refuse to pay the
Quebec Provincial Government commercial
tax, "according te rumors in legal and comi-
mercial circles." The double amount will bO
demanded, as provided by the statute, but the
fine will not be insisted upon for the present.
Energetic measures are to be taken against any
one.found guilty of making false declarations.

THE Victoria, B.C., branch of the Merchants
Retail Commercial Agency seems to be suc-
cessful in that city. Its chief officer is R. F.
Jameson, and the association bas now over
one hundred members, comprising the great
bulk of the principal retail traders. It ws
annonnoed at the second general meeting that
a sister society had been established in Nanai-
mo, and was already nearly 40 strong. The
subscription was fixed at 50 cents a month,
payable quarterly, in advance.

AmoNG mariners much interest is shown
in a test of flame from magnesium powder
made in a New Haven, Conn., lighthouse, re-
oently. By this means "a visual range of
seventy miles may be obtained, if necessary.',
Neither oil, gas nor electricity bas proved
satisfactory to the Lighthouse Board ; but the
new process, which is of German invention, is
expected to solve the problem of lighting, 0
that useless sacrifice of life and property may
be prevented.

THE sheriff has taken possession of the har-
ness shop of John Smithers, at Moosomin,
Assa. and will sell the stock next week. Mr.
S. has been chattel-mortgaged for 81,600.-
The premises of L. M. Sage, livery stable
keeper, at Red Deer, Alberta, have been put
into the hands of the sheriff, who will sell to
pay creditors.-A settlement has been ef-
fected by J. W. Thornton, storekeeper and
miller, at Yorkton, Assa., at 30 per cent. dis-
count. It will be remembered that he assigned
some weeks ago.

AT the meeting of the Royal Society Of
Canada this week, Dr. Johnson, Dean of the
Arts Faculty of McGill University, brings UP
the subject of more liberal appropriations for
the coast survey, and of placing this service
on as efficient a footing as that of the geologi-
cal survey of Canada. Within the past
eighteen days six Atlantic ships have met
with serions accidents in Canadian waters.
The charts of the River St. Lawrence are, in

Leading Wholesale Trade of Toronto.

Chals Cockshui

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINGOS

59 Front Street West,

TORONTO.
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Dr. Johns0 n's opinion, very unreliable. The
proof of this is that off Fame Point the

unrona, "struck on a rock which is not
Sentioed in the chart. Representatives of

he siPPing interest will join a committee of
tOi 0Oety in laying the matter before the

overnment

()e Tuesday last, a gale of unusual severity
p'd considerable injury in several parts of this

a nOe. Much damage was done at Aurora
'hoa funnel-shaped cyclone. The Methodist

,hurch a brick structure in that town was
y wrecked, while the Presbyterian church
m0 ore fortunate in having only its tower

'.iQled A two-story brick house was blown
doWu there and barns and stables sufferedeverely. The loss bas been estimated at
bout 860,000. At Tilsonburg, the wall of an

elevator was blown in and an employee killed.

)nIRA CoRNWÂLL, secretary of the St. John
%rOf Trade, writes to the press of that

stys stating that enquiry bas come to him
froro the North-West Territories asking why
Îe* Brunswick and Prince Edward Island0Ystere are not canned and shipped to Mani-
%ea and the Territories. At present the

People there are dependent on the United
ates for their supplies of canned oysters.

ablis, as Mr. Cornwall says, locks like a favor-
ahI, opening for the development of a new in.

olStry.

aRING to the Connecticut discovery of
Anthony Comstock in connection with "green
8 od," the New York Bulletin says :-" The
realy important fact in this discovery is that

six weeks 110 men, many of whcm were
"'PPosed at their own homes to be respectable

Itizens, tried t-) buy counterfeit money from
I single gang of pretended counterfeiters.

ese 110 men actually paid over 840,000 in
'a exectation of getting counterfeit money

*'th Which to defraud the public. It is a
question whether these 'green goods' men
'hOnld not be regarded as good citizens for de-teting the efforts of their so-called victims toseure counterfeit money."

Tnmany years of varying success, James
Qîdainf retired frorn the grocery business at
Cobourg. In July, 1890, he was succeeded byhi o nu. Last fall Mr. G. again assumed

rge, and now at last assigne to William
0gan- assignment bas been made by

taines E. Boosey, grocer, Petrolia, also.-In
the fall Of 1888 the Hinton Milli Mnfg. Co.
PUrhased the furniture business of William

Le41g Wholesale Trade of Toronto.

JAES M-MORRISON
BRASS MFG. 00., LTD.
IOnto, - - - Ontario,

MANUYPACTUREBs 0

Stem, Pressure and
Vacuum

GAUGES
Hancock Inspirators
Marine Pop Safety Valves

(goverument pattern),
Thompson Steam Engine

Indicator.
- Steam Whistles.

Si t Foed and Cylinder
rease and OiOups

. And a full line of

ftiam Ftters' and Plumbers' Brass Goods
Wholesale Dealers In Malleable and Cast Iron

Fittings.
Wrought Iron Pipe, è in. to 8 in. kept in stock.

BEND FOR PRIOES.

Hinton, at London, and since then have not
been successful. Beingin difficulties in March,
1892, they arranged a compromise at 40 per
cent. This week we hear of their assignment.
-Hoskin & Co., dealers in stoves and tin-
ware, at Strathroy, have assigned, with lia.s
bilities of $1,000, and nominal aseets half th i
sum.-At one time D. Waters did a good
business as a tailor at Campbellford, but lat.
terly it has been neglected, and a number of
losses have been incurred. In consequence he
has been obliged to asdign.-Thomas Lewis,
tobacconist, Hamilton, had his effects mort.
gaged. Not bing able to pay anything in re-
duction of his debt, he bas assigned. In the
same city Henry Skinner, bicycle dealer, also
assigns.---An offer of 50 per cent. is made to
the creditors eof H. C. Adison, lithographer, at
Londen.

A GENEAIL storekeoper at Thetford Mines,
Paul Boissonault, bas made a vountary asign-
ment, and will be wound up. He went to the
mines from St. Ferdinand de Halifax about
three years ago, and bas done a very limited
trade, being evidently not out out for business.
- H. C. Dandurand, a hotel man at St.
Johnd, Que., in reported to be asking a settle-
ment at the rate of 20 cents on the dollar. He
is said to owe as much as 815,000. We have
no explanations of the reasons which induce
creditors to forgive him the other $12,000.
Let us hope that the profits made on their
goods may enable them to stand this los with
equanimity.-A demand of assignment has
been issued against E. H. Paquette, dry goods
merchant, of Coaticooke, Que., who bas a busi-
ness record dating back some twenty-flive
years, and who bas been a leading trader in
bis line. Latterly bis trade with interior
points has been considerably interfered with,
and out off, by a new railway, and he bas lat-
terly shown signe of distress. Liabilities are
roughly estimated at about 818,000.

IT will be remembered that the year 1891-
1892 was one of enormous exporte of United
States products, the value of these ex.
ported in the year endéd with April, 1892
being no les. than $1,011,343,000. But in the
succeeding twelve month there was a very
marked decline, for thé total value of exports
was 8848,594,000, or 0162,748,000 less than the
year before. The importe of the country dur-
ing the same periode bave:shown quite an op-
posite course. In 1892 the United States pur-
chased abroad goods to the value of 8832,145,-

Leading Wholesale Trade of Toronto.

CA RPETS -er---
----- CAR PETS

CAR PETS -er-e---
-al CARPETS

CARPETS -- -- f-

••-d -- CAR PETS
CARPETS V-r e-e-

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

".ass, TORONTO.

FOSTER & PENDER,
T. G. FosTan. D. A. PENDEi.

000, where in 1893 the value of goods imported
was 8926,151,000, an increase of 694,000,000.

-We regret that in compiling, last week,
the list of Australian banks suspended, the
Union Bank of Australia was made to appear
among them. This is one of the few which
did not suspend.

THE city council of Montreal has granted
810,000 to the Exhibition Company for the
holding of a fair this year. The exhibition
will take place in that city from the 4th to the

9th of September inclusive.

James Turner & Ce.,
. HAMILTON,

ARE OFFERING LOVELY -:- .:- :-: :-: -:. -:-

,TEAS
BLACKS AT 35C. AND

JAPANS AT ISC.

VA IDES are so good the trade are taking
these freely and making -handsome

profits on same.

Leading Starch manufactureru.

\%sekeOpol?,
:SAY:

DUR STARC H ES
NEVER DISAPPOINT.

That'@ becaue they are sklfmIy made
fron the parent material, and au important
reason why TOU should oeli them.

British America Starch Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manufacturer.

ON THE

SOLE
IT SAY•

PHITESY I

Our Shoes
have made
ou r
reputation.
They will
make yours.

That's
because ou'r
Shoes
are made
to Fit
Feet.

ON THE

FOOT
THE WEARER

8AY8

PHITESY 1

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine Fee#
Wear.

J. & T. BELL,
MOETBEA.L.
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S. F. McKINNON & CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.
Cor. Wi|gtoonand Jordan Sts.

-roDnowqro. .
Enik stree. Londen magiand.

ceel Ha Heest Son & Ce
KMUFACTU"BR o0O

WINDOW SHADES
SPRINO ROLLERS

CORNICE POLES AND TRIMMINCS

SMUSend for our new Illustrated Catalogue.
Offie,9t D10 KingSW T
011e7t Kn tFactoryi Daveport Road *1 oronto, Ont

Fi E. DIXON & CD.,
MANUIACTURERS OF

sta Rivet Leather Bewig.
70 King St. East,

-- - ORONTO.
lSa WRITE FOR DISCOUNTS.

What's Nicera y.ur store thn.aidetable.U.ed with
au assrtment et sur weD-known

Superlor Cured Bacon
Breakfast Bacon
New Splced Rolle

. Beef Rame and
Long Clear Bacon

They will tempt vour customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & CO., Ltd.,
Swoee.or te a. Parl és,

TZO"E4OTTO, - - -- OIT'.

COOPER & SMITH,
----. mrruImprte. and Wholesale

DealeS la

AND SHOES.1
86, s8 a£40 ront . eui, rO7ROrO.

JiaMs OPHN. JOHN O. SimaT.

Are You
Coing to Issue a CATALOCUE
this year? If so, let us tender
for rt.

The Mfonetary Times Pninting Co.

mgWIOUO AUad et Tronto

Wholesa/e Grocersl
59, 61, 63 Front et. East, Toronto.

ESTAI S ED 5. a7

Account Books
Office Stationerv
Bookbinding
Type Writer Supplies
THE BROWN

BROTHERS, (L IMI D
6468 KIng St. East, TORONTO.

PAPER FOR PRINTINON.

FOR WRITINGON PAPER
PAPER FOR BOOKS

FOR LEDERS PArER
PAPER FOR CATALOUES

STIPULATE FOR DUR PAPER
When giving an Order to the Printer.

AU Wholesalers keep It.

TORONTO PAPER MANUFAOTURINO CO,
.fti• aic•rnwai.

Leading Wholesale Trade of 'oronto.

CALDECOTT,
BURTON & SPENCE

Leading Wholesale Trade of Toronto.

J. WE LANG & GO.
TEA

SUGAR
SYRUP

CANNED GOODS.

For the next twO
months Parasols WiI

Now l8 the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANO,
DAIRY PAILS, SAP SPILES. WO
handle only the best and solicit enquiried

for quotations.

M. & L. SAMUEL, BENJAMIN & GO.
269 28 lad 80 Pront St. W., Toronto.

Englb H ouS-SAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, E.C.

WRE..
Bright, Galvanized, Annealed,

Oiled and Annealed
Barb, Plain Twist and Buckthorll

Barbed Wire Staples
Boker's New Improved Fence Plyers

etc.,eetc.
He S. Howland, Sons & Gog

WHOLESAU HARDWAE
37 Front Street West, - Torotô

The lfaofarlano Shado 00
(LIMITED)

8, 10. 12 Llbesrty Street,
Opp. King Street Subway. TORONTO-

MANUFACTURERS 0F

WINDOW SHADES.
NEW PTTERNS AND DESIGNs IN

Brass Ooods, Cornice Polos, lrimmingSs
ETC., ETC.

'Tis a shame to have faded window ahades in vie
When your neighbor bas Mactarlane'.s hades, W1ÙI.*never change their hue.

COWAN'S
COCOAS
COHOCOLATES
COFFEES
CHICORY AD

ICING SUGAR.
Ave C l standard go.,d.Coisi Cocoa and Chocolaté Co., Ltd., TorolU'

We are showing 49
Departien styles, Choicer ' n the following farfi

GLORIAS, AUSTRAS, SATIN DE CHINE,
SHOT EFFECTS, FRILLED AND

STRIPED EFFECTS.

ORDERS PRO MPTLY FILLED.

Oaldecott, Buton & Spence
Toronto, Ont.

BOOTS

1

Paraso
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THE SITUATION.

1'News comes from England that an order.
l-0council will be issued prohibiting sealing

'1 Behring Sea until May lt, 1894. This
n'eaus that no plan for the regulation of
8ealing which might be agreed upon be-
tWeen the United States and Great Britain
could go into effect this year. But the de-
lay ought net to be extended beyond the
date mentioned. In the meantime, sealers
have to lay up. Te what extent sealing
Wi be restricted, in future, by any regula-
tion agreed upon, rno:one eau foresee with
certainty; the British argument against the
pretended illegality of sealing in the ocean
bears principally on the ,past: what may
be doue in'future by agreement is another
'natter, but absolute prohibition is not
likely to receive the assent of Great
Britain.

An American fishing vessel, the "Law-
rence A. Monroe," bas been seized at the
Magdalen Islands for an infraction of the
Outstome laws. She purchased supplies at
Causo in May last year, without reporting at
the Custorm bouse, and without having ob.
tained a license under the modus vivendi.
8he effected her escape last year, but re.
turned, and is said te have offended in the
salme way at Argyle, N. S., on the 9th inst.
Other American vessels are reported to
have similarly offended against the laws of
.this country.

An attempt was made in the Ontario
Legislature te pass a bill te require the
holders of timber licenses in the Province
to manufacture the lumber in Canada in-
Stead of exporting the logs. Ontario, it
Inay be, bas the power to make such a
regulation ; but this id doubtful, as it would
be in the nature of a restriction on trade.
If such a policy were a wise one, which
Would be difficult te prove, the regulation
Would properly fal te the Oltawa author-
stes But the Ottawa authorities, what-

ever their shortcomings, are too wise to
impose such a restriction, with the full
knowledge that the effect would be to cause
an increase in the American duty on Cana.
dian lumber. The Local Legislature, in
throwing out the bill to require the owners
of timber limits to manufacture the lumber
here, did the best thing possible. To have
passed it would have been voluntarily to
diminish the selling value of our standing
timber, a sacrifice for which no adequate
compensation would have been received.

Unfortunately, the Columbian Exhibition
has so far not been a financial success, the
loss having been at the rate of about
$75,000 a month. The opening month is
not, however, a fair test of what may be
expected hereafter. The time for summer
holidays bas not yet come. June ought,
perhaps, to be a month of average receipts,
and July still better. Some leeway may
be pulled up by the Sunday receipts, but
it remains to be seen how far these will be
offset by the boycotting of the exhibition
which the churches may do in retaliation of
the Sunday opening. At present, the prob.
lem of the financial success of the exhibi-
tion does not wear a hopeful aspect. The
selection of Chicago instead of New York
for the great show may prove to have been
a mistake from a financial point of view.
Still it is undeniable that Chicago bas done
wonders, and every one that can ought to
see that great spectacle.

Questions about the sealing of goods in
transitu in the United States, destined for
Canada, or having left that country, were
raised just before the close of the Harrison
Administration. Now a similar question
bas had to be dealt with on our side, relat.
ing to goods to or from the United States
passing in transitu through Canada. The
consular American seal bas hitherto been
accepted as sufficient, now the sealing is to
be done at the frontier by a Canadian offi-
cer. If the seal be found broken it will be
regarded as evidence that it bas been tam-
pered with, and the goods will become duti-
able. The precaution is necessary, and
after it bas been taken, som epenalty for tam-
pering with the seal would seem to follow
naturally. Of course, if it could be shown
that the breaking was accidental, a case for
exception would be made out.

In British Columbia, redistribution of
seats in the Legislature is delayed by a
contention over the actual result of the
census, on which it depended. When this
point is settled, a scheme of redistribution
is promised by the Government. The con-
tention of the Opposition is that the al-
leged ground for delay is not valid. With
redistribution, the question of the seat of
government is mixed up. The Govern-
ment is in favor of putting up new Legisla-
tive Buildings at a cost of $600,000; the
Opposition, which apparently . does not
want to anchor the seat of goverument on
Vancouver Island by erecting new public
buildings there, objects, alleging that the
money would be more profitably spent on
roads. The separation of the mainland
from the island is not, at present, made a
question by any party ; but it is held ont
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as a possible future question. Surely
British Columbia will not commit the folly
of seeking to saddle on a small population
the burthen of two local governments; the
common sense and the real interests of the
people may be relied on to save them from
insanity of this kind.

Hamilton expects to get enough electric
power from the force of Niagara Falls to
run all the machinery in the city. Count
Von Siemens, the celebrated Prussian elec-
trician, has the matter in hand. The
expectation is expressed that the erec-
tion of the wire to convey this power
will be shortly under way. The estimate
is that at firet 20,000 horse-power will be
obtained, and that it will afterwards be
greatly increased, perhaps to three times
that figure. The total horse-power used in
that city is said to be at present about 8,.
000, so that to employ 20,000 there the de-
mand would require to be greatly increased.
Cheapness would tend to create demand;
but Hamilton will not long have a mono-
poly of this power ; it can and doubtless
will be extended at least as far as Toronto,
and probably beyond. A part of the initial
scheme is to operate an electric railway to
Hamilton.

At the International Miners' Congress,
held at Brussels, May 24, a resolution in
favor of an eight hours' working day in
mines was passed. The vote is said to
represent nearly a million of miners. Mine-
owners will be asked to sanction the short-
ened day; and if they refuse to do so, the
men are pledged in advance to strike. It
is scarcely possible that all mine-owners
in the different countries represented by
the congress will accept the eight hours'
day, and a strike is possible. Some may
accept and others refuse; to make the
strike universal, because some mine-owners
refused to comply with the resolution,would
be folly, and would probably mean only a
short holiday. As to hours of labor, miners
form an exception ; they work underground,
where sunlight comes not, and where their
health would be sure to suffer if their labor
were continued almost from sunrise to sun-
set. Mr. Gladstone bas refused to interfere
in favor of British miners, who ask for a
shorter working day, in the belief that these
matters are best regulated otherwise than
by law. Mining strikes are almost certain
to result from the Brussels conferenpe; and
if they be general, they cannot in the
nature of things be long sustained.

In two ways the Australian bank fail-
ures will be felt in England. Depositors
there, whether they ultimately be paid in
full or not, will in the meantime be
cramped in means, and stockholders will
be liable for calls which, in such cases,
always come when they are most unwel.
come and the least convenient. Both these
classes will draw upon their reserves in
bank, and some of them will need aid to
belp them through. lu this way some
slight stringency may be felt.

A good sign is the delay in the reappear-
ance cf choiera in Europe, and it is just
possible that it may net recur this year,
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BANKING REVIEW.

Our usual summary of the totals of
the Banknh Return appeared last week.
The •ontb through whic • we have
o'ed as been one of great agitation in
other parts of the financial world, though

dortu yat6 î the excitement has not ex-
tided to Canada. In Australia there bas

ssen the most extraordinary series of bank
suspensions that have ever been known in
the biStory of any country. With the ex-
ePtion of a few small institutions in South-
ern and Western Australia every bank in
th' country bas gone d-)wn in the storm
*ith the exception of three. These three,s., the Bank of New South Wales, the
Bank of Australia and the Union Bank of
Australia, have stood, and are standing,
While all the rest have fallen. The tre-
r4endous extent of these disasters may be
Understood when it is stated that the
dePosits of the failed banks unitedly
a!nounted to more than three hundred and
Silty million of dollars. The circulation of
Australian banks is of larger notes than
OIr Own, and consequently it does not bulk
teaterially in the statement of a bank's
liabilities. But for a country with con-
siderably less population than Canada to
have such a tremendous series of disturb-
anfces to deal with as is involved in the
locking up of three hundred and sixty mil-
lOins, is something that taxes the imagina-
tion of men to conceive. The disturbance
tO all business operations that must arise
il consequence of this unprecedented state
Of affairs must also be of a most unusual
cbaracter. It is fortunate, under these cir-
custances that we have so little connection
with Australia that it is not likely that either
aty banking institution amongst us or any
Iercantile firmwill suffer byit. Butthere

Will be suffering outside of Australia, viz.,
amX&ongst crowds of depositors in Great
Britain. For Australian bankiug is radi-
cally different from Canadian in more as-
pects than one, but chiefly in the fact
that whereas Canada has - carried on a
banking business almost wholly on her own
resources, bothlas to capital and deposits,
the Australian banks have had an elaborate
n1etwork of agencies in operation in Great
Britain for the purpose of securing deposits
there. To such an extent had they suc-
Ceeded in this aim that unitedly these
banks have secured as much deposit money
in Great Britain as the whole of the depos-
its in Canadian banks amount to. This
statement may be deemed almost incredible,
but it is nevertbeless a fact. According to
the latest returus available, the amount of
these British deposits was £84,700,000, or
about 170,000,000 of dollars. The whole
deposits of the banks of Canada according
tO the present banking return were $177,-
000,000. Now of this enormous total of
34 Millions of pounds, no less than £25,800, -
000, or $145,000,000, was deposited in the
batiks that have suspended. The greater
Part of this amount of money, therefore, is
at Present locked up, for not a large pro.
Portion of the total was withdrawn before
the banks holding the deposits were com-
Pelled to suspend. The distress and misery
tbat will be caused by tbis state cf things
'Bust be great indeed, for it will certainly
take some years before matters cati resume

their ordinary position, and depositors have
the use of their money again. A vast
amount of information has yet to be re-
ceived respecting all these, and it can only
come as Australian newspapers or letters
arrive. When full particulars are received
we shall be better able to judge in detail of
the causes leading up to the suspension of
each particular bank, and what are the pros.
pects for the future, why some banks have
stood while aIl around them have fallen,
how it is that banks could fail with such
heavy accumulations of reserved profits,
and what is the prospect for depositors,
and above all for stockholders,'in the case
of each bank.

As we have said, Canada has little direct
intereet in these failures and their conse.
quences. But of one thing there can be no
doubt, viz., that the methods and practice
of Canadian banks and the whole system
of banking in Canada have been diametri.
cally contrary to those prevailing in Aus.
tralia. Canada bas, to begin with, a thor-
oughly well digested banking law, every
clause of which bas been carefully weighed
and considered by committees of bankers
and committees of Parliament. Under
this law every bank in the country is oper-
ating, and there can be no doubt that its
provisions bave bad a most wholesome
eifect, both in directing wbat is legitimate,
and restraining what is illegitimate in
banking operations amongst us. There is
one clause alone which bas been of untold
benefit, viz., that which forbids the banks
to lend money on real estate or fixed pro.
perty of any kind. If Australia had had
such a law in operation during the last ten
years, it would probably bave saved
that continent from many of the
suspensions which bave taken place.
Canada, moreover, for many years
back bas had nothing like a period of
general inflation applicable to all interests
and all sections of the country such as there
bas been in Australia. There have been
" booms " in certain places and with regard
to certain descriptions of property, as for
example, the real estate boom in this city;
but there bas been nothing like a general
boom and inflation such as there was pre.
vious to the great revulsion of 1857. Cana-
dians learned lessons from that inflation
and subsequent revulsion which they have
never forgotten, and they have, on the
whole, been conducting their business in a
rational and prudent manner. We speak,
of course, broadly and generally in asserting
this, and take full account of not a few
individual exceptions thereto, which have
brought loss to individual banks and mer-
chants. Last, but not least, let us say that
the constant criticisme of the banking re-
turne by the press, and the attention paid
to these banking returns by the community,
bas had not a little to do with the preven-
tion of such abuses as bave been developed
in Australia. There will be very much
more said and to be said for some time to
come, about these matters, as further light
is shed upon them, but the above are broad
and general conclusions which are at once
apparent.

The series of recent banking failures in
the Western States is a matter of compara-.
tively little importance. The wbole circle

of mischief was confined to a certain'set of
institutions, all of which were connected
with and dependent upon a single bank in
Chicago, which bas long held a doubtful
reputation with conservative bankers.
These bave had no effect on matters in the
great Eastern centres of finance. But in
spite of what we have said above as to
the general condition of banks in Canada,
there can be no doubt that in some in-
stances of late sound principles bave been
violated and bad methods followed, which
cannot but lead in time, if continued, to
disaster. Those who are interested may
take warning from these Australian sus-
pensions and put their bouses in order.

Our usual abstract of bank returns is ap-
pended, but there is nothing in it worthy
of special remark.

ABSTRACT OF BANK RETURNS.
30th April, 1892. [In thousands.]

Banks Banks BatksDescription. in Que- in on- in Total.bec. tario. other
Prov's

Capital paid up.. 34,503 17,387 9,651 61,541Circulation ...... 15,629 10,407 5,460 31,496
Deposits.......79,387 61,819 21,796 163,002
Loans Discoutits &

Investments.... 1s,782 74,430 32,736 212,948
Cash, Foreign bal-

ances (Net) and
Cal Loans...30,578 21,822 5,023 57,423

Legals ...... 5,494 3,754 1,352 10,600
Specie ...... 3,145 1.984 976 6,105
Call Loans... 6,462 7,725 1,817 16,004

30th April, 1893. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total.bec. tarno. other

Prov's.

Capital paid up 34,720 17,518' 9,709 61,947
Circulation .... 16,165 11,024 5,444 33,633
Deposits-------',, 84,881168,206 23,934 177,021
Loans, Disc'ts &

Investments.-..i111,739 82,079 34,252 228,072
Cash, Foreigni

Balances (N et)
BCal Loans t 32,460121,890 5,735 60,087
Legals .... 6,191 4,343 1,893 12427
Specie...... 3,550 2:190 1,211 6,951
Cal Loans.. 6,6271 8,670! 1:172 16,469

TOO MANY SHOPS.

As we showed last week, in an article
beaded IToo Many Shops," out of some
900 shops on Yonge street in this city
fifteen per cent. are vacant. A subscriber
ventures the opinion that "lon Queen
street, which bas more shops, I tbink yun
will not find so many vacant in proportion."
We have counted the shops on Queen
street accordingly, and find more than 17
per cent. of them vacant. So that our
subscriber was wrong.

The total number of bouses on Queen
street from Sorauren avenue on the west to
Brooklyn ave. on the east, is 1,436, and of
these 188 are (ground floor) dwelling bouses,
169 occupied, 19 vacant. Of the 1,247 shops
or business places, 212 are unoccupied. The
list made from personal observation is as

occu- Unoccu-
Houses. pied,. pied.

East of Yonge st., south side.. 95 43
tg north " .. 220 25

West ' south " .. 289 73
Tal mbr tort . .. 431 71
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It is to be remembered that much vacant
land is embraced in the great stretch, six
or seven miles, of this street, which we
have examined ; the whole street is be-
tween seven and eight miles in length. The
portion west from Yonge street is, of course,
the most thickly Luilt, and likewise the
busiest. Nevertheless, in that part of
Queen street 16§ per cent. of the shops are
unoccupied, while the proportion vacant in
Queen street east is 19 per cent. Appar-
ently none of the buildings erected for
dwellings on Queen west (31 in number) are
vacant, while on the eastern portion of it
19 out of the 156 are unoccupied. If build-
ers and land speculators would find a lesson
in these figures relating to shops, they
might do a service to themselves and the
city.

AMERICAN FIRE UNDERWRITING.

On Th ursday of last week the annual
meeting of the National Board of Fire
Underwriters was held in New York, under
the presidency of Mr. Skilton, of Hartford.
The address of this gentleman presents
some points that merit attention. He be.
gins by saying that underwriters have net
always contended that rates of premium
were too low ; there have in fact been pe-
riods of prosperity and profit for insurance
men. The present, however, is not one of
them ; and he proceeds to ask how the ex-
isting situation can be improved, bearing in
mind two very important points, "a mate-
rial advance iu the average rate, and.a
radical reduction in expenses." The latter
seems to us, iu the United States especially,
a very important item.

In considering rates Mr. Skilton points
out a steady transfer of business from
yearly to longer term policies during thec
last fifteen years. In 1877 the risks having ¡
one year or less to run were 70.88 of the
wh3le amount ; the long term risks repre.s
seuting ouly 29.12 per cent. At the closec
of last year the one year (or less) risks weret
ouly 45.27, while the long term businesst
was 54.73 of the whole. Here wasa differ-
ence in fifteen years of more than one-
fourth. Again, the premiums on one year
risks in 1877 amounted to 66.18 of the
whole received, which percentage had de.
clined by the end of 1892 to 48.87, a
decrease of more than 17 per cent., while
the increase on long term premiums0
corresponded. To put it in dollars, the ag-C
gregate at risk on one year business went
up from 4,189 millions of dollars in 1877 to le
7,555 millions in 1892, an increase of $3,- 1
365,000,000, while the long-term businessT
in the same period swelled from 1,721 mil-0
lions to 9,131 millions, an increase ofw$7,410,000,000. Thon as to rates, said the w
speaker: "On the one year or less class s
the rate in 1877 was .9342; in 1892 it had
increased to 1.1387,-. psobably awiug l
to the great transfer of building insurancet

srto the long term classes and the retention tjin the one year or less classes of the high. 8
rated specials and other high-rated risks." fOn thethree year cl§ps it appears the Y
rate has fallen from 1.0408 in 1887 to .8797 c
in 1892, a decrease of .1611. On the five il
year class the rate has fallen from w
1.4545 ln 1877 te 1.2160 lu 1892, a e

decrease of .2385. If the companies had
collected the 2ame rate on the long term
business of 1892 that they did in 1877, their
premium income for 1892 would have been
increased over $16,900,000, or say $17,000,-
000, or nearly 10 per cent. on the whole
amount actually collected, viz., $176,017,-
337.

This means, Mr. Skilton remiLds us,
that "a very large percentage of our busi-
ness has been transferred to the long term
classes, and at a steadily diminishing rate,
until we surely have reached a figure below
the safety line.'

His conclusion is that there must be a
change in a salutary direction. "We
must," he says, "command the situation
by assuming a more complete control of
our business. We must aid the different
associations in their efforts to secure an
adequate average advance in rates of pre-
mium, the uniform use of properly drawn
policy contracts, and a still further reduc-
tion in expenses." State and municipal
taxation is becoming onerous to the corn.
panies in the States, and its increase must
ho comhatted. Then, he says, expenses
must be faced, "a most difficult problem,"
truly. Is it not true that, there as well as
here, the insurance companies, whether
fire or life, are too much afraid of their
agents, and often too ready to allow them
to dictate terms eof commission, or to gloze
over a shaky risk, or an unfair settlement,
rather than take a firm stand that might
offend the agent or his customer?

THE TELEGRAPH IN CANADA.

XXXIV.
Sandford Fleming's report as engineer.in-

chief of the Canadian Pacific Railway said,1
on April 5th, 1879, when urging the import-1
ance othrough communication by wire be.
tween Ottawa and British Columbia: IlThei
statute provides that the telegraph shall bef
constructed along the line of therrailway atter
the location (of the latter] is established. On
the eastern section the route is not established. r
On the western section, although the line by1the Rivers Thompson and Fraser was adopted
last year, that location has not given entire
satisfaction. . . . East of Fort William it
would be practicable to connect the Pacifie
Railway telegraph with the telegraph system
of Ontario by submerged cables across Lakes
Superior and Huron to Tobermoray, or some
other suitable point north-westwardy from
Owen Sound. The cable would not b con-
tinuous, but would probably have intermodiate
and lines across the peninsula at Sault Ste.à
Marie and the Manitoulin Island. . . .kThe amount available by the non-prose.
cution of the Georgian Bay Branch Rail-
way [whosediscontinuance had been suggested] owill admit of a land line of telegraph being con -
tructed precisely in the position where it will oe of permanent advantage. The line being il
ocated for the railway and cleared, the cost of j
he telegraph itself would beo comparatively c
mall, probably not more than $120,000, while w
ho cablo elin might cost from $400,000 to ]
500,000. . . . The tolegraph may, without diurther delay, be taken by the route traced te A
Yellow Head Pass, and thence to the most bonvenient point of connection with the Brit- b
sh Columbia telegraph system in operation, bhich i. itself ownod by tho Dominion Gev-
rument. Tho arrangemente lu terce for oper. oD

'l

ating the 1,200 miles constructed are not satil
factory, and frequent complainte have been
reoeived with regard to them."

The engineer went on to suggest the modes
of rendering the C.P.R. telegraph useful to the
public. One was to complete the Eastern and
Western sections in the way indicated and
operate the whole under Goverument, as il
Great Britain, at a low scale of charges. The
other, to invite proposals from existing telO-
graph companies, or new ones, to buy the 1,200
miles built from Fort William to Edmonton,
which we have already described (in March) as
built by Richard Fuller, Sifton, Glass & Co.,
and Oliver, Davidson & Co., the company Or
companies to complete the line from Ottawa
to the Pacific, and work it "at fixed uniforri
charges, not higher than the present tariff iO
Ontario and Quebec." If neither of these bO
deemed practicable, Mr. Fleming suggests that

steps be taken to regulate the charges frorn
Fort William to Edmonton, which the railwaY
builders need constantly to use, and which
would be of marked public service besides.

In his report of 1880, the Engineer-in-Chief
states that it was towards the end of 1874 that

the first expenditure was made on constructio
of the great railway ; "contracts were then
entered into for the telegraph from Lake
Superior to British Columbia along the route
of the railway, including the clearing of the
forest land to a width of 132 feet." He made
at this time the suggestion, alternative to the
cables across Lakes Superior and Huron and
land lines across Manitoulin Islands, of a land
telegraph from the north shore of LakO
Superior to Lake Nipissing, "connecting with
the extended Canada Central road frin
Ottawa."

Still another of hi. proposals for a purelY
Canadian telegraph system from ocean to
ocean was in connection with the projected
railway to Sault Ste. Marie, viz., along the li10
of this road to the eastern end of Lake
Superior, "with a submerged line across th
lake to the telegraph at Thunder Bay." The
ocean-to-ocean connection by wire completed,
Mr. Fleming goes on to projeot a sub-mariDe
extension to Asia, and urges the peculiarlY
important position which the C.P.R. telegraph
would occupy, seeing that Canada is situated
midway between the masses of population in
Europe and Asia.

It will be instructive to linger for a monent
and consider what is implied in the bald state-
ment quoted about the clearing of the forest
and the building of the telegraph for the C•
P. R. The 1880 Report consists of some 400
pages, with engineers' and surveyors' report,
maps, measurements, estimates, etc., which
Mr. Fleming "has the honor to submit " tO
Sir Charles Tupper, Minister of Railways and
Canals. In it are accounts by various engineers,
Mr. Marcus Smith, Mr. Cambie, Mr. Horetl.
ky, Mr. MacLeod, Mr. Dawson the geologil t

f their explorations, which show in a graphiO
way what arduous labors this important class
f men and their assistants have had te core"
hrough. We may conclude that the buildef
t the wire had not any "softer " time. fot
nstance, Mr. Cambie, who had started iO
une up the Skeena River, with a party in tWo
3anees manned by five Indians each, saY",rhen they had by August reached Smoky
River and Sturgeon Lake: "we had travelled
uring four days only about forty-one mile'
% very large portion of the country is flooded
y beaver, and we spent hours picking ourWay
etween ponds, wading across swamps, and
ridging emall streams with muddy hanks il'.
rder te get our herses over." In the trip to-
nuvegani and Lesser Slave Liake, along the0

J
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cart trail, crossing muskegs, wading creeks,
etc., the scattered members of the party were
again together, and agreed upon a short report
cf progress to be sent from that remote point
tO Ottawa by telegraph. So the Rev. Mr.
Gordon " started eastward at]once, carrying it
With hirm to the nearest telegraph office, so
auious were they all to begin their homeward
]Ourney." In Pine River Pass during Septem-
ber and October the rain changed to snow,
and alternating with rain or sleet, it fell on
thirteen ont of twenty-two days. "Had we been
a week later," says Mr. Cambie, "the mules
Would all have perished. . . . They were

so leg-weary and weakened by want of food
that I determined to lighten them; one died
On the road. . . During the season we

had m2oved camp one hundred and one times."

Mr. Horetzky, who had to explore the terri-
tory about the Omenica River, B.C., speaks of
the Indians at Babine river as " a wild
and treacherous set, inclined to throw obstacles
in Our way. . , . To the south-west a

dreary, dreary wilderness of mountain peaks
and utter desolation met the eye. .
Dense fog enveloped the mountains and wet us
to the skin as we trudged through water and
snow " on the ioe-bound shores of the lake.
"The Indians say that in winter storms rage
here fearftlly, and the winds blow with such

violence that stones are actually blown about.

We discussed breakfast in a per-
fect cloud of mosquitoes. . . We reached
Observation Camp eight days later, the entire
Party completely knocked up with fatigue and
over-exertion." People talk of farming as

being "a hard life l' It is Paradise compared
with what explorer. and engineers have to en-
dure. What with Indians andlChinamen, the
greatest hardships of the building of the rail-
Way and telegraph line were not those of ont.
door exposure alone.

DEFRAUDING THE GOVERNMENT.

We have heard within a few days of the
capture in the Eastern States of aquantity of
"green goods," as counterfeit American green
backs are called. And what is of more im
portance, in the same box with these was a

let of hundreds of addresses and names of
persons, many of them considered respectable
Who had been in communication with "green
good'" makers or buying from them. The
exposure of these people, if the U. S. Govern
ment chose to make it, would be a startling
one. One hundred and ten persons in th
State of Connecticut are said to be implicated

Some one sent us not long ago a specimen o
the way these scoundrels of counterfeiter
"rope in " their victime. A type-written cir
cular is sent out, describing the scheme in
euphemistio terme. With this is what look
like a clipping from a Washington paper

thus :-
"dNo precaution whatever is taken to preven

the duplication of bonds or treasury note
should the plates fall into dishonest hande, an
the Registrar of the Treasury says the Govern
ment has paid millions of dollars in the re
demption of bonds and notes which have bee
taken from true plates. . . . Millions o
greenbacks have been issued without the know
ledge of the Gdvernment. . . . Some par
ties must be in collusion with the engravin
department at Washington," etc.

Then the writer of the circular goes on t

call attention to the clipping, which, be says
"explains itself and gives all the informatio

that could be deired." He puffs bis dishonei

wares cheerily enough, as being "a ver

superior article of the kind," wbic he defie
the best bank olerk to tell from the genuin

ând he offers 13,000 worth for 1500. H. giv<

one address under the name of Clay, at a cer-i

tain point in Elizabeth, New Jersey, and an-1

other under the name of Fargo, at a Newi

York address far up town. He directs thei

reader of his poisonous literature to telegraphb
him (and be sure to pay the telegram): "will

buy real estate at once ; " the expression

" real estate " meaning counterfeit money.

The letter of these human wolves concludes

after this fashion: "I hope you will take no

offence at the above, if you do not like the

business; and I will trust in your honor not to

do me any harm. Please destroy this letter."

LA BANQUE NATIONALE.

La Banque Nationale has taken the step

of getting rid during the year of some timber
imite which it had held for a geod while. In

1891 the whole reserve of the bank was written
cff to cover losses by timber limite. And its

report for 1892 says: " All the losses caused by
the realization of these assets have been wiped

out." The president's speech telle us that
" af ter the reduction of the capital in 1888, the
unproductive portion, represented by the tim-

ber limite and the real estate, apart from the

buildings occupied by the bank, amounted to

5322,000. This sum is now reduced to813,145."
A further advantage is mentioned in the sale

of the property of the bank in Ottawa

at a fair price, which enables a reduc-

tion of expenses to be effected by occu-

pying rented premises in that city. Now,

happily, il is possible for the manage.

ment to begin building up a reserve, for

the net earnings of 1892, which were $92,893,
added to $44,257, brought over at credit o

Profit and Loss from 1892, enables them, after

paying six per cent. dividend, to put aside

$30,000 at the credit of Rest account. The

earninge of the year show an improvemeni

from the 872,000 or 175,000 of previous years

to 892,892, equal to 7.74 per cent. on the paic

capital. A number of new agencies have beer

opened, from which good returne are expected

There is a marked increase in deposits and

circulation, but the proportion of readily avail
able assets, which at the close of 1891 wai

26.61, comes down, at the close of 1892, to

24.44, though this is a great improvement upo

the 18.46 per cent. shown by this bank in 1890

e hBOOKS AND PAPERS RECEIVED.

9 TEE CÂ&NÂDIN ENGINEE.-'Of the mau:
eperiodicals whieh Toronto beaste, and ameng

-the number of new trade jcurnale whieb trou
time te lime appear, we know cf none that
bas made sncb a good showing focr a firet num.

-ber as the one named above, in its initial issue,
n for the current montb. The aim cf The

SCanadian Engineer is, according to its saluts.
"tory paragrapb, I"bt be a means cf advancing

Canada in the patb cf mechanical and indus.
t trial progrees."l And ils reasion for existence
'a is summed up in tb. sound contention Ibmt
d- valuable as are the instructive engineering

-

B. journals published in England and the United
n States, Iltbey lack lb. element cf Canadian

ifnews and et information bearing upon the

r-

special neede and circumetances cf lb. ceun.
ig try."1 That the new journal intende bo give

attention te Canadian affaire is apparent trou

to lbe tepios toced upon. There are leadiu1

g, articles on Mica and its industrial uses;

n bcg ores and the Radncr f urnacea ; compars.
et tive tables cf the minerai preduot cf Nova
y Scotia, and the metal importe cf Canada1
sa a list cf Dominion Government ccntractesfte

ntenx wlemnb;tcuclatce
,sci-vigenpletihniget.alet

upon "The Silver Mining of the Future,"
having especial reference to Kootenay; a page
or two each of mining matters, and railway
and marine news. And the editor seeme to
have ranged the whole Dominion over for hie
long and condensed array of Industrial Notes.
Then there are illustrated descriptions of such
industries as steam generation, electrioal
works, elevators, building materials, fuel saq-
ing, new inventions. Nor is the journal with-
out decided economic views of its own, as
various editorial items show. The editor gives
a piece of his mind, not only to the Toronto
corporation and the Quebec Mining Associa.
tion, but to the Dominion Government as well.
A very fair indication of the respeotability of
the paper is to be found in the oharacter and
number of the advertisers. There is a good
field for snch a journal, and if well conducted
it will not lack for support. The Canadian
Engineer is a 32-page monthly; in typographi.
cal appearance it is extremely neat and legible.
It is published at a dollar a year by The Cana-
dian Engineer Company, 62 Church Street,
Toronto, and Fraser Building, Montreal.

ANNUAL REPORTS of the Harbor Commission-
ers of Montreal for 1892. Henry Bulmer,
chairman; Alex. Robertson, secretary. With
diagrams and tables relating to harbor excava-
tion and other work.

STATE AND CITY SUPPLEMENT of the Commercial
and Financial Chronicle.-A 2 10.page record of
the debts and resources of the Séates, ciîie-
and towns of New England, the South, the
Middle States and the West. To the end

r cf April, 1893. W. D. Dana & Co., William
* treet, New York. 4
1 GoDEY'S; &merici's First Magazine.-This

ýnumber (June) contains articles by Mrs. Henry
eWard Beecher, Chas. Barnard, H. L. Aldrich;
ýpoems by Clinton Soollard, Joel Bouton, Frank
ýD. Sherman; bock reviews by John Habber-

-a ton, and it aIse has "la complete novel,"1
il named "lJudy Robinson, milliner."' Godey's
nfashions continue to be a feature. The maga-

1. zine is a good quarter's wortb.
d ANNÂLS o1P THIE AMEEXCÂN ACÂDIEMY cf Political
1- and Social Science. Vol. III., No. 6. May,
6B 1893.-Noteworthy papers are those by Gama-
ýo liel Bradford on II'Our Failures in Municipal
m Government," and that by Isaac Sbarplese on
0 the "lRelation cf the State te Education in

England and America."

INSURANCE NOTES.
-y
ig Mr. Digby Johnson, who ha. accepled the
m~ position cf general manager cf the Lancashire
t Insurance Company, bas for some years paît

acted s sub.manager cf the Royal Insurance
,Company. Mr. Jobnson commenced hie insur.
eance career in 1862, wben he entered the
aservice cf the Royal, at 27 Lombard et. In

ig 1872 he began service in the head office cf tb.
B. Guardiari, but quitted il after a few menthe,
e te, become the assistant-secretary cf the Royal
%t at Liverpool.
ig The clause cf the New England Insuranoe
ýt Exchange which relates te gasoline stoves in
n a follows : I"Permission is bereby given for
ie the use cf one gasoline steve, it being war-
a. ranted by the aesured that the reservoir
e thereof shall be filled by daylight only, when
m the steve in not in use; that no fire, blaze, or
ig artificial light shahl be permittedl in the rocm
s;wbere and when sncb reservoir is being filled ;

a. that ne gasoline, except sncb as is ccntained
a in said reservoir, shah b. kept within the
i;building, and that net more than five gallons,

or which shaîl b. oontained in an entirely clesed

n, ntli afreta ek hHb eIo
rf h rmsscnetdwt adbidn.
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The first meeting of shareholders in the boury, A. Pion, V. W. LaRue, NP., Joseph GENERAL STTEMENT, 2

9TH APIL, 1893.Great Northern Fire Insurance Company of Garneau, Francois Kîrouac, Samuel Bossieres, G A ATEME .Manitoba was held on the 10th inst. in Winni. P. B. Dumoulin, L. R. Deners Jules Teier NLiabilities.
M.P.P., I. N. Belleau, Joseph Chaplean, Thos. Deposits eing interest....-.81,961,981 76

peg, when officers were elected as under Pampalon, E. C. Barrow, Theo. LeDroit, L. Depositsot bearinginterest -- 407,154 13President, Archibald Wright; vice-president, P. Sirois, N.P., Amedee Robitaille N. S. Unelaimed dividende... .... 4..1,008 56F. J. Fairchild ; secretary, Robert Bsthgate; Hardy, J. L. Hardy, Nap. Lavo'e, E. W. Dividend No. 59, payable ltmanager, L. L. Smith. The directors, in ad- Methot, L. O. Ratte, Cyrille Tessier, NF., A. May 1893..................36,OCO00Couet, A. Painchaud, Ferd. Meunier, Robert Du to other baks in Canada .. 39,041 69
dition to the preident and vice-president, are LaRoche, Louis Damas, Ulric Tessier, L* Due to agencies of the bank inR. P. Roblin, Capt Douglas and R. H. Nunn. Alph. Gourdeau, H. D. Barry, F. X. Lepage, foreign countriesb............1,430 87The head office of the company is to be in the Dr. Arthur Robitaille, etc., etc.® ris · 0,7new Davis block. A fair amount of stock bas The president of the bank, A. Gaboury, Total liabilities to the publie.. -3,299,23been subscribed. Esq , was called to the chair, and the cashier,been ubscrbed.M. P. Laf rance, was requested to act as secre- Capital paid up ............... $1,200,000 00At a public meeting of the ratepavers held tary of the meeting.rre st account.p.--..-.-- ....... 30,000 00
mi Portage la Prairie on the 16th inst., after Before proceeding to the reading of the an- Rebate on discounts .nual report, the following gentlemen were change. ..... 28,750 00
speeches pro and con, the action of the couRcil elected crutineers, viz.: Messrs. V. W. La- Profit ad Los account-.-..-....35,150 52in building a new fire hall was sustained. Rue, P. B. Dumoulin and Robert LaRoche.Guelph ratepayers, on the other band, de- The secretary read the following report and4,feated a by-law proposed to them on the 16th statement of the affairs of the bank:-- Aset 4,593,131 53

fnsa t e ford th e e r e c io a n ewafir e h aR E P O R T.n ho i e • • • • ••t. .. . . . . . . . . . . . . . .$ 7 7 ,6 7 3 2instant for the erection of a new fire hall in Your directors have the honor to lay before Notes of and cheques on otherthat city. The Herald, while admitting the you the thirty-third annual report of the finan. Nbaks......................173,024 
16

l, contends that the reason cialtransactions of the bank, for the year ex- Balances due from other banks inthe boon was refused is the "discontent of the pired on 30th of April last. Canadar.....................269,093 22The Profit and Loss Account is summed up Balances due from agencies of
over.burdened taxpayer." The rate of taxes. as follows -

the bak in foreign countries.. 45,800 27
ini Guelph this year is 2 cents in the dollar. Balate to credit of this account Balances due from agencies of theCLEAINGHOUEREURN._on the 3oth April, 1892... .·344,257 51 bank in the United Kingdom 38,283 74

The net profits of the year, after Deposit with Dominion Govern-CLEARINGHOUSE RETUNS. providing for interet accrned ment for security of note circu-1on deposits, and for bad aud lation....................... 35,332 90
The following are the figures of the Cana- doubtful debts, were..........92,893 01 Dominion debentures...........35,000 00

dian clearing-houses for the week ended with 
--. .Cal bans on stocks and bonds 3. 12,650 00Thursday last, compared with those of the Making an amount of.....-.--.-137,150 52previous week :. hchws aporae sfWich was appropriated as Total assets immediately avail-reaMa 25. My . Dividend No. 58, 3 per able·.....................1,122,882 21Montreal...........810,573,406 811,945,080 cent., payable on the Current loans, discounts and ad-Toronto...........7,311,136 5,397,840 2nd November, 1892 $36,000 00 tances to the public-.-...-3,208,467 18Halifax............945,359 1,298,952 Dividend No. 59, 3 per due (losa provided for)........51,234 20Hamilton.......... 792,634 716,390 cent., payable on the Other debt secured.............41,827 16

- - lst of May, 1893 .... 36,000 00 Real estate, the property of the
Total clearings. .319,622,535 $19,358,262 Reserve Fund........30,000 00 bank (other than the bankAggregate balances last week, 32,790,308; 102,000 00 premises)....................12,450 06

L a t fMortgages on real estate sold by

this week, 32,653,070- 
Leaving at credit of Profit and the bank .. .......... 1039 13Los account a balance of ... $35,150 52 Bank prmises................141,320 4During the course of the year your directors Furniture. .. ','' ,9 1

f~11rrespnhiencehave diaposed of the tumber limite wbich were13914
- _the property of the bank. All the lossescaused by the realization of these assets have 4,593,131 53PUT T EM THROUGHbeen wiped out. As after all the losses de- M. A. LABRECQUE, P. LAFRANCE,ducted, there remained 365,150.52 to the credit Inspecter. Cashier.Editr MONTAic intES f Profit ad Loss account, the board thought I was moved by Mr. A. Gaboury, secondedin,- n ie headingofe"TAnoth Wid ofit their duty to take $30,000 to commence a by Mgr. Benj. Paquet, "That the report of the

imet., under beading cf IlAnother Wiudup', reserve fund, whicb, it je to be hoped, wilb in- priuted and published for distributionam n
that J. Howard Hunter, Ontario Inspector of crease every year., o deow aonedInourance, states what becoes of certain Your directors have opened four branch offi. the shareolder."mnies, an item f644,wIch was cobected ce since the ist annual meeting, one at Chb. In- moving the said motion. the Presidentby a former manager, etc. I think you remem coutim , which jeunder the management of made the following remarke:-ber expoeing said manager in onecof yur Mr. J. A. E. Dabunn sd three in the city of GENTLEMEN,-In proposing the adoption of
papers a few mnthe ago, in conhction with Quebec, one at St. Roch's, under the manage. the report which has just been read to you, I
the Canadian Mutual Aid. Now what I woubd ment cf Mr. J. E. Huot, another at St. Jobn's will give yen some explanations on tbe actuallike to know is, Why does not the Inspector of suburb, under the direction of Mr. Ch. Clou- position of the bank, andon the operatinafInsurance prosecute managers, presidents, tier, and the third at St. Sauveur, under the the year wi h bas ndt expired.directors of any and every company when e control of Mr. L. Drouin. The business doe Yea have, undoubtedy remarked with pesfinde that they are robbing the people. I do by these branches bas been atisfactory up to sure that there is au improvement this year.nt tink simply preventing their doing fur- now, and promises well for the future. For te firt tins since the capital bas beenther business as a company is sufficient. Since the first of this month, a branch f reduced, w have benable te place an amountFor instance, take the Inspector of Liquor the bank has been opened at Winnipeg, Mani t the Reserve Fund, and the directors heopLicenses ; if he finds any violating the law, he toba, under the management oe Mr. George tat in future it wil be possible te add, everybrings the parties before the courts and pun- Crebassa, and in the commencement f Jne year, to this fund, wich is a guaratet for theishes them. Then why have an Inspectoruon-,wonswlomecmnofJn 

yertohifndwihisagrneeorh
Iseran. he w does n pecter ro next two new ones will be opened, one at St. prosperity of a financial institution.

Ineurance, if bie doesenet prosecute rob- Francis, county cf Beauce, under the control During the past year we have seen the circu-bery and fraud ? I hope you understand of Mr. N. A. Boivin, and the otherin the Monu- lation f the bank yearses by an aounteme. Will you kindly inform me, either pri- ment National building, St. Lawrence etreet 1aton of te n tcrasemea a t itvately,.or if you think it best to explain the Montreal, under the managementcef Mr. M.reached the figure of o1,115.292. The depositabove in your next issue, what reason there is Benoit. have fncreagedr of 444,336.4 sd the oans
if any, why the one inspector cannot do as th' The prospects of these offices are good and by 607,075 8 .other does in the same kind of circumstances. promise handsome returne. You will observe that, as in proportion asOLD SUBSCRIBER. At Ottawa, Mr. Bezin having sent in hie the bank improves its condition, the depositsresgnation, wa rep ced by Mr. A. A. Tail. aso increase, which shows plainly that the

_________May 
_______1-9-.YIon,formerby 

banker at Sorel, P.Q. confidence of the public grows in the sameYour directore have disposed of the property proportion.cf the bank at Ottswa, at a fair prie. The The follwingcomparative statement shows
___ ___ __ ___ ___ __ ___ __ban k now car nies o u its b usin ess at O ttaw a in th e progre s f te ban k , m ade since 1888 :hired premises on Wellington street. This Circulation. Deposits. Loins Curret.LA BANQUE NATIONALE. sale has.enabled a considerable reduction to 1888.. 509,223 1,685,128 20 2,635,310 78be made in the expenses of this branch. 1890.. 534,127 1,804,763 41 2,646,334 80hThe tirty-third annual general meeting f Mr. Louis Bilodeau, for personal reasons, has 1892.. 534,27 1,804,763 41 2,646,334 80the uhareholders of this institution was held given in hie resignation s ee f your direc. 1892 679,267 1,924,799 55 2,914,041 31
a h ofic ofthebak i th cty f Qebc, or luI March last, your board elected Mr. 89.. 852,614 2,369,135 89 3,521,117 18at sday, shet18hheof M ay, at thre A. B. D puis to replace him. Aft

' o fce t anmn.b t cf Q eb c T h br n h o f cerf t e ba k htst.h e u ti n o h cap ital in 1888,

on Thursday, the 18th cf May, at thre The branch offices ef the bank have fr- the ufiprctivepotio, epesete b
o'Tock p.m. quenty been visited during the year by the the tubr ii adrthe represtted byT.e rlet er e and es i e Th i rb e C. A irectors and by the.inspectr. fromi the build i n c e d bya e tate, aparBP. Pellete sd R evd.r T. hibG gnod es Mr. T e whole respectfully subm itted. am ounted to 6322000c Tpid by n the b n k,B eor Paem er nd Randd e . C D G are n n, M eha r s. O n behalf of the board f dire tors, reduced to $13.450 06. T'Ih e bank had, eth e e -
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Svery year a considerable amount which the
reaization of certain securities took from its
asuets, which was a twofold source of diminu-
tion of its earnings. Nevertheless, the bank
has been able to pay 6 per cent. to its share-
holders every year. During the year just
ended we have had to take 812,500 of the pro.
l'tg to cover a loga on the sale of the last limit
that the bank owned in the Ottawa district.

During the pa*t year the bank has opened
four new branch offices, one at Chicoutimi
and three at Quebec. Since the first of May
we have opened at Winnipeg, and, about the
let of June we will commence business at our
new agencies in St. Francis, N E., Beauce,
and on St. Lawrence street, Mortreal. The
resulti so far obtained are satisfactory, and
we have reason to believe that we will obtain
alike success for the new branches.

About Winnipeg and its growth, Mr. W. C.
Van Horne, President of the Canadian Railway
Company, stated lately, in a letter:

" The situation of Winnipeg, just where the
foreste end and the great prairie begins, and
its situation as regards railways, aIl !ofwhich
in the Canadian North.West centre upon it,
must make it for all time what it is now, the
local point of all the trade of all the vast and
almost incomprebensible region extending to
the Rocky Mountains and the Mackenzie
basin, a reg;on embracing fertile acres greater
than those which have made Chicago. Agri-
culture in the Canadian North-West can no
longer be regarded by anybody as an experi-
ment; it is an established and profitable fact,
and therefore I regard the great future of Win-
nipeg as certain as aunrie, and I do not know
any place on this continent with such magni-
ficent prospects ahead of it.

"I regret that I have not time to give, in
full, my reasons for my belief, if indeed it
should be called belief, for it seems to be one
Of those clear cases of cause and effect, of cer.
tain things producing certain results, which
come within the domain of absolute knowl.
edge."

As to the Caisse d'Economie [Savings
Bank] and its relation with the bank, this is
the state of matters put briefly: The Caisse
d'Economie keeps on deposit, in the savings
department of the bank, an average of 8250,.
000 yearly. It pays over its counters every
year, with the circulation of the Banque
Nationale, about 81,500,000 yearly. For this
the bank pays nothing. Moreover, the Caisse
d'Economie keeps in its vault about 620,000 of
our circulation, for which it gives the bank
gold. For these advantages the manager of
the Banque Nationale at Montreal attends to
the collection and investment of about 8500,-
000 a year for the Caisse d'Economie.

As you ses from these explanations, the
bank has entered an era of undoubted pros.
perity. It is for us, gentlemen, to join hands
and work together so that this enviable posi-
tion may go on increasing, and we will then
be able to flatter ourselves that, while attend-
ing to our interests, we have contributed to
the success of this old Quebec and Nationale
institution,

The report was then adopted.
The election being proceeded with, the fol.

lowing gentlemen obtained the largest number
of votes and were duly elected directors for the
ensuing year, viz.: The Hon. I. Thibaudeau,
A. B. Dupuis, A. Gaboury, F. Kirouac, T. Le-
Droit, E. W. Methot and A. Painchaud.

Moved by Mr. Amedee Robitaille, seconded
by Mr. Samuel Bussieres, "That the thanke of
the shareholders are due and hereby voted to
the president, directors and officers of La
Banque Nationale for their attention and de-
votednesa to the affairs of the bank during the
year just ended."

The motion was adopted.
The president left the chair and Mr. Le

Chevalier F. Kironac being called thereto, it
was then moved by Mr. Charles Brochu, sec-
onded by Mr. Amedee Robitaille:

"sThat the thanks of this meeting are due to
A. Gaboury, Eeq., for bis services in the chair,
also to the scrutineers and secretaries for the
fulfilment of their respective duties."

The motion was adopted and the meeting
adjourned.

A. GABOURY,
Preaident.

P. LAFRANcE,
Secretary.

Quebec, 18th May, 1893.

STOCKS IN MONTREAL.

MONTREAL, May 23rd, 1898.

Montreal...... 223
Ontario.........
Peoples.1
Molsons .........
Toronto..........
J. Cartier ..... .........
Merchants ... -..
Commerce..... 141
Union...........
K. Toise. 141
Rich. £ Ont .... 67J
Street Ry. ...... 181

New Stock.......
Ga..... .... 196
C. Pacife .R . 79
Land gr'nt b'd.
N. W. Land ... .........
Bell Tele.. 137
Montreal 4% .. . ......
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-The first annual meeting of the Atlantic
and Lake Superior Railway company (capital
$10,000,000) was held in their office on Satur.
day, 19th May. The officers elected are:
President, Hon. J. R. Thibaudeau, Montreal;
first vice-president, A. R. Chisholm, New
York ; second, Dr. Bergin, M.P., Montreal;
treasurar, Arch. Campbell, Montreal; secre.
tary, Charles N. Armstrong, Montreal; direct.
ore, R. R. MoLennan, Alexandria ; M. N.
Davis, Ottawa; A. F. Gault, and J. N. Green-
shields, Montreal. This company proposes te
build a railway frnom Gaspe or Paîpebiao te
Sault Ste. Marie, taking in the Baie des Chal-
eurs, the Intercolonial (te Point Levis), the
Great Eastern, Montreal and Sorel, the Mon-
treal-Longueuil bridge,thenew road te Ottawa,
and thence te Sault Ste. Marie.

-From the stock.list submitted at the recent
meeting of shareholders in the Canadian Paci-
fie Railway Company in Montreal, it appears
that some of the founders of the company are
reducing their holdings. In 1890 Sir Donald
Smith held 15,000 shares. Now he owns but
10,000. Three years ago 10,000 shares stood
in the name of Lord Mount-Stephen. In 1891
he held 8,500, and in 1892 4,400 shares. Mr.
R. B. Angus has disposed of five thousand of
the 10,000 shares he held in 1890, and Mr.
Duncan Molntyre, who held 24,000 shares in
1890 and 19,000 in 1891, seem, says an ex-
change, te be now entirely out of the company.

THE OXFORD GAS RANGE,
HE latest production of the greatSchneider & Trenkamp Co., of

Cleveland, Ohio, the largest and
most successful manufacturers in the
world of Gas Stoves and Ranges.

SEE THIS RANGE BEFORE

SPENDING YOUR MONEY.

The only perfect Water Heater; will
heat water faster than a coal range. Ali
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for PRIcE LIST and get our record
of Water Heater.

MANUFACTURED BY THE

GURNEY FOUNDRI COIPARY, Ltd.
TORONTO ONT.
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-The indictment against John C. Eno for
embezzling one or two millions of dollars has
been dismissed, but the one against the old
man who etole a loaf of bread to keep from
starving "sticks." The indiotment against
the woman who stole a piece of cloth on Tues.
day, and who fainted from weakness and
hunger when arraigned, will also stick. A
very strong indiotment with plenty of plaster
is necessary to hold a million-dollar thief.-
N. Y. World.

-Mr. Balfour has introduced into the On-
tario House a Bill providing penalties for
members cf municipal councils responsible for
a failure to provide sinking funds. The Bill
is intended also to relieve banks from the res-
ponsibility of investigating the necessity of
loans made to. municipalities-making the
passage of a regular by-law by a council suffi.
cient assurance of the municipality's right to
borrow.

-The Liverpool Journal of Commerce says:
"We may mention that 500 barrels of Ameri.
can salt from Philadelphia, have just been
imported into Liverpool and forwarded to the
west of Ireland. This is significant, and we
hope the Salt Union will be alive to the posé.
bilities of the future."

-The rising water in the Ottawa foroed
Booth's mill to shut down yesterday, says the
Ottawa Journal of Saturday lait, and Buell,
Hurdman & Co.'s was expected to close this
afternoon. The trouble is that the water has
risen so high, loge can no longer be gotten to
the saws.

-A Government dredge is being built to
work at the emaller lakes of central Ontario.
Mesirs. M. Beatty & Bons, of Welland, have
been awarded the contract of building it by lit
July. The contract price was 66,000. The
dredge will do work between Laketield and
Balsam Lake.

-The Richibucto, N.B., Sun says that the
herring fishing is proving a bountiful harvest
off harbor. Some fishermen secure twenly
barrels in a day. They are disposed of to the
lobster paokers at from sixty to eighty cents
per barrel.

-Teams are engaged in hauling steel rails
from the Government pier to the rolling mille.
The rails arrived hore by a steamer a week or
two ego and have been condemned. There

.are 400 tonp of them, which will be rolled into
sheets for nail-making.-St. John Telegraph.

-An indication of gradual decline in Aus.
tralian trade throughout 1892 is given by the
annual report of the Orient Steamship Com.
pany, the balance of its revenue account for
that year being but £17,312, against £43,218
in 1891.
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pearis was at 85-40. Reeipts are light, ouly-*will it take for a $50 share to about 160 barrels having oome forward thisMONTREAL, 25th May, 1893.month to date.Milx. Qntton TBaeÂL, 51hMatray 189. be w orth $5 0? Bo:TS AND S aiois.-Manufacturers of boots

AsHEs.--Quotatione 
are nlot materially dif.ferent from those of a week ago; first quality XVe guess three years; and and hoes report that orders are fot oming in
potsraningfro 84.5 t 4.5 scond bae tis s ho wereaon.quite so well as they expeted. Stili travelling

pots ranging from $435 to 4.45; se salesmen, as a ie, have ot been ot very
Irodin.&oSnt»u an Auignen\Ve shall have land to seli long. Cntting of leather fcdr fail wear is likelyLeading Aountant 
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o. 26 WELLINGTON in the future however, now. what lim, fom 9Âo. îoko. per lb. are aboutSTREET EAT,t.hequotations. The local demand about absorb
EÂT, - ornt. If that future is present in 2 or al supplies of new butter offering;ewo eaeyJ. W. G. WHITNEY & SON 3 years$5 a share is cheap. brings about 22.; townhips dairy, 21jo. to________________22c. 

; western, 19c. to 21c. per lb. Eggs areESTATE AGENTS, When the shares pay $5o a worth about 1c. per dozen.Valuators, Toronto. year, they are worth perhaps DRY GooDs.-The fine weather of the begin-Arbitrators, .nig of the week helped ci ty sorting trade aMONEToLOA.ooo. We guess years good deal, ad some ouses report a fair num-J. . G Wm~y. ~ . . WITNT.for that. ber of smail country sorting orders, but others
J.sy 

that customers are holding back in order
Established in 1856.yu 

gefaldtsnz
__________________in 

___1&W._ Let us send o prospectus. t e aldtsnx month, and therefore
they expeot bo do more sorting business in

W. A. CAMPBELL. J. G. STRONG. THE COLORADO RIVER IRRIGATION CO., Jne than in May. Collections are still on...... 66 Broad Street, New Yorkc, and the poor side.~ A CAM BE LCANADA LIFE BUILDING, Fuas-Are deoidedly duil. Receipts are
W . A. CAMPBELL,Tsmaller 

than usual. Canada is steadily falling
(Late Campbell & May) 

behind, we are ld, as a fur exporting ountry,ASSIGNEE, &C. 
andit is stated as an actual fact that there havebenrecent imports of muskrat kins into the

81 Front St. West, - TORONTO. Doinion. We quote Beaver, 84.50 b 5.00!

GEO. EDWARDS,bear, large, $12 t18.00;mal,8GEO. E WARDS10.00; 
cub, $3 tb 6.00; fisher, $3 tb 4.50;

uditor. Chartred UCCESS marten, 1 1.25; mink, 1.25 2.00;Chree conatBEGETS 
red fox, 81.20 to 1.40; muskrat, winter, 13 10

Liquidator, Offes:UCCESS15.; 
spring, 16 b 18c.; skunk, 20 b 800.,No. 35 Bank of Commerce Building, T$Liqudatr, Ofics: 

accrdig t stripe and quality; coon, 20 t0
Beeelver. 19 to 25 King St. W., Toronto. Te8c;otr 8t 1.0
loelIver, Telephone 1163. 

GRAIN AND FLOUE-STOCKS IN STORE.F R E . R P E R ,f l h ~ ) l A ~ t ~ i l f aM a y 2 2 , M a y 1 5 ,HO®®Wheat, 
busheis........535,302 

578,762
OnConowUbeanTRuside....gCre 

13,877 13,879
&CC EBEO ANE CTRUSBEE, &C SHOWS A STEADY GAIN Qats ".*...390,300 569,078

Qu X AKCABE.Rye 

ci .... 35,842 26,672
(Ffrst Floor.) In Member. 

.i;r .Pea. "...440,351 445,834'elephone 1714. 2 Toronto ASI. embrsh' Barley ci......100,420 84,392In Premium Receipts Buckwheat .. Reseg o 7,557 70

WilTtTae O a$5 hae o abu 10 ares ain cm frwr ti
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AluuJJJLAjJj ZJItzLIILU
The latest and best form et

600SE SHEET 6EDGERS
Send for Circular and Sample Sheete.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Colleeting Attorney, &o.
Special attention given to collection

Room 17, MANNING ARCADE,
TELUPNONE 65. TORONTO.

Leading Grain and Produce Firms.

T. A. CRANEz. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLOu ..

Whitlaw, Baird & Company, Paris, Ont.

mTanD.IaK-D 1848.

L. COFFEE & CO,
Pjfo Commisigon Iehant,

Ne. 30 Curch •SUrt • *Toronto. OuI
cov1as TRoUAI WLYFNq.-

A

Total grain ............ 1,523,649 1,718,187In Interest Receipts Apparently flour is beginning to move ont ofMontreal. The report of stocks in store latIn New Business Taken Monday shows only 33,847 barrels, as com-pared with 64,662 barrels on the previousIn Total Assets and Monday.

GRocERIERs...There may be a little more do-In Net Surplus. ing inthisE .ne, but even thoseHhouses whiohreport business as a little better, say there isstill ground for grumbling. Teas are 1till dulland without life. Some early pickings of Ja-pans will be due here in course of a fortnightor so, but there will be only small parcels atprices ranging at 30c. per lb. or over. Ceyloneand Indiaus are reported a little easier in Lon-
dents Wf'anted o >es>nspecial:fea °eeeMaranted o10ý acaibo fine is quoted at 22 to 22ic., second,qentsquality 

20 to 2ljc.; Java, 27 10 30c.; Rio, 18 toLive, responsible representativen wanted 20O.; Mooha, 26 to 27Jo. The raw sugar mar-in Winnipeg, Vancouver, New Wstmin.. ket rules very firm, and graulated is steadyster, Victoria, Halifax, St. John, ioent- on spot ait 51c. per lb., fatory price; yellow,real, Quebec, Hamilton, Ottawa, and ail 4 to 5c. A large steamship cargo of aboutunrepresented pointa, to handie sur cele. 3,000 tons of raw for the Redpath refinery wasbrated lost a few days ago off the Nova Sootia coast.CYIl The Iower port refiueries are again showingi h &Rsl, but are not making any active eom-.1petition for buainess. An agreement has beenentered into among the trade with regard to
Very liberal die. rice, and the following are the prices fixed forcounts to right par- ordinary jobbing lots: A & B, $3.60 ; Englishties. sty'e, a grade to meet the recent importation,83.40; Japan, $3 85; Crystal Japan, 84.50;

Imperial Seeta, 85. A cargo of 2,500 tons ofBurmah rice has just arrived. Dried fruits24 Front St. W., are in very light request ; for sound Valencias
TORoNTO. 5 to 5ic. is asked, second quality 4 to 41c.;

cuyr ts a5to 5c. for sound; some very infe-pply at-once for terme and quotationnu b E9. r tn u can be had a 4ca. Canned goods
kIIL, Manager Cycle Department. flat and unchanged, cateepi ihat corn iei in a
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little narromer compass. New Barbadoes mo-
lases has been sold in 25 puncheon lots at Bc.
There are two cargoes in port of 900 and 500
Puncheone respectively, and there are eight
Others afloat for Montreal.

LEATER .--It is expected that cutting in
bOOte and shoes for fall wil! probably become
pretty general in June, but not before. Until
then business in leather will continue to be
quiet. Sole is very firm and other lines fairly
8teady. The English market is not yielding
%ltogether satisfactory returns, and very little
leather is being shipped from this point, but

-THE-

Kaing-Iron Works
BUFFALO, N.Y.

MARINE ENGINES
OUR
SPECIALTy IS

~Wheels

And their Excellence is Acknow/edged
all over the Lakes.

WR:IT]E FOT ZICE-S

A genta' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountani
and Auditor. Offoe, No. 198 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wr. R. GRUNDY, formerly
Of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial b-siness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H.H. MILLER, Hanover.

A. F. ENGELHARDT,
Custome Broker, Commisalon,

Shipping and Forwardlug Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.C.

THE
llW fr(Wall W

Whit

Paper Borde
paper
match

Samples on Application.

Facry-950 Y.nge-asreet.
show R.ems-6 King-.treet West.
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splits and buff are going forward pretty steadily1
from Quebec and St. Hyacinthe. We quote:-9
Spanish sole, B. A, No. 1, 20 to 22.;,
do.; No. 2 to B. A., 17 to 19c. ; No. 1,
ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c. ; No. 1, China, none to bei
had; No. 1, slaughter, 20 to 23e. ; No. 2, do., 18
to 20o.; American oak sole, 39 to 43e.; British
oak sole, 88 to 45. ; waxed upper, light and
medium, 25 to 270.; ditto, heavy, 20 to 25c.,
grained, 24 to 26c.; Scotch grained, 27 to 29e.;
splits, large, 15 to 20c.; do., small, 12 to 140.;
calf-splits, 82 to 3c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80c.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23e.; colored pebbled cow, 13 to
15c.; russet sheepskin liningo, 30 to 40c.; har.
ness, 20 to 26c.; bufed cow, il to 1 o.; extra
heavy buff, 14 to 15c.; pebbled ow, t to 14c.;
polished buf, 10 to 124c.; glove grain, 11 to
13c.; rough, 17 to 20c.; russet and bridle. 45
to 550.

METALs AND HARDWARE.-No improvement
can be neted in the general condition of trade;
as some merchants forcibly put it, business is
Ifrightfully quiet " in all lines of heavy
metals, plates, etc. The Ferrona people are
reported as making a few sales of their brand
of iron at pretty low figures, but in Siemens
and Scotch no sales of consequence are re-
ported. Tin plates dull and easy, aso Ternes,

t Watr
--- - TuHE

BE ST

The
ETNA
HEATER

MANUFACTURED BY

Hl CLMBINNRE u&ON
MONTREAL, Que.

luTIS isa Rodeylo F01u
In every sense of the word. Entirely differ-
ent in pinciple and construction from any
other. Forty rode in a roll; eight to ten
miles in a car-load. Three posts to 100 feet.
No sag, no tired feeling.

Page WIre Fonce Co. of Ontardo, Ltd.,
WALKERVILLE, ONT.

ET RADE can now be supplied

um stock for immediate delivery.

Ve have a full line of Brown and

e Blanks, Mica Papers, and
d-luruhSand EImbosea

for which the outside figure is now $7.25.
Copper is rather weak, and probably 114c.
would not be refused for a round lot. Com-
paratively little pig iron has come out so far.
Warrants eclosed last week at 42a. 6d., and the
market has closed down till the 25th inst. We
quote :-Coltness pig iron, $19; Calder, No. 1,
018.50; Calder, No.3,617.50; Summerlee, $18.50
to 18.75; Eglinton, $17.50; Gartsherrie,
318.50; Langloan, $20.00; Carnbroe, 817;
Shotts, 619; Middlesboro, No. 3, 616.75;
Siemens' pig No. 1, 818 to 18.50 ; Ferrona,
$18; machinery scrap, 615 to 16; common
do., 68 to 610; bar iron, 81.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
62.40; Low Moor, 15.25; Canada Plates-
Blaina, or Garth, 62.50 to $2.55 ; Terne roofing
plate, 20x28, $7.00 to 7.25. Merchants' roofing,
14x20, 813.50. Black sheet iron No. 28,12.60;
No. 26, 62.50; No. 24, $2.40 ; tin plates-
Bradley charcoal, 66.00: charcoal I. C., 63.75
to 4 ; P.D. Crown, 64.25; do. I.X., 64.75 to 5 ;
coke I. C., 63.20 to 8.30 ; coke wasters, 8 to
3.10; galvanized eheets, No. 28, ordinary
brands, 4î to -5. ; Morewood, 6t to 6c. ;
tinned sheets, coke, No. 24, 6 to 61c.; No. 26,
6j to 64e.; the usual extra for large sizes.
Hoopsuand bands, per 100 Ibo., #2.40. Stafford.
shire boiler plate, $2.75 ; common sheet iron,
$2.50 to 2.60 according to gauge; steel boiler
plate, 68.00 ; heads, 83.15 te 8.25 ; Rus.
sian eheet iren, 10J te lic. ; iead per 100
lb.., pig, 82.90 te 8.00; eheet, 84 te 4.25; shot,
86 to 6.50 ; best oat steel, 104 to 12e.; spring,
$2.50; tire, 62.50 to 2.75; eleigh shoe, $2.40;
round machinery steel, 3; ingot tin, 22 to
22o.; bar tin, 25e.; ingot copper, 12 to ,18e.;
sheet zinc, 85 to $5.50; spelter, 84.75 to 5.00;
American do. 64.75 to 5.00. Antimony 12 to
13c. ; bright iron wires Nos. O to 8, $2.65 per 100
tbs. ; annealed do., $2.70; galvanized, 68.85;,
the trade discount on wire is 7j per cent. Coil
chain, k inch, 5c.; in., 41c. ; 7-16 in., 4¾e.;
in., 3f to 4o.; in., 4e.; in. S3e.; in., an
upwards,.. e.

OILS, PAINTs AND GLAss.-Goods are movinq
out in moderate quantity,but there is not the
same volume f business doing as last year.
Turpentine is iower, aud we reduce quotations
to 50 to 51c. Linseed is higher in England,
but no change bas yet been made here. Shellae
has been advancing very considerably,-and is 8
to 4c. a lb. higher than a month ago. We quote:
Turpentine 50 to 51c. per gal. Linseed oil, raw,
60c. per gal. ; boiled 63c. ; 5 br.lots 1 cent less;
olive oil, none here; castor, 74 to 8e. in cases ;
emaller lots, Se.; Newfoundland eod, 42 to 45c.
per gal. ; steam refined seal, 52e. in small
lots. Leads (ohemically pure and firet-class
brands only), 64.75 to 5.00; No. 1, 64.50; No. 2,
64.25 ; No. 3, 64 ; dry white lead, 5c.;
genuine red ditto, 4 to 41c.; No. 1 red lead,
4c.; London washed whiting, 50e.; Paris white
90c. to $1; Venetian red, 61.50 to 1.75; yellow
ochre, 61.50 to 1.75; spruce ochre, #2.25 to 2.50.
Window glass, 81.35 per 50 feet for first break,
$1.45 for second break; third break, 63.25.

Woo.-The movement is still a quiet one,
though the impression prevails that mill
stocke must be getting low. Some manufac.
turers were in town last week looking around,
but there was not much resulting business.
The New York market is also reported dull,
but thereis no relaxation in values. We quote
Cape, 144 to 164e.; B. A. seoured, 28 to 36o.
per lb.; no Australian except*a little scoured
at about 34e.; unassorted domestio,¶ 22c.;

ers to match. Also Ingrain
s and Gold Flitter Freizes to

h. Celling Decorations, &c.

M. STAUNTON & CO. BRPANTF OR D, CANADA,
ManufactureP. a SoleGeneyi Agents.
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fl e e c e , 1 8 t o 2 0 c . T h e c a rg o o f C a p e r e p o r te d A Usfl BgM a n u f a ct u r e r @ .lasi nwek atBoston for this market is now M ERCANTILE RI8K8oming into store., 

b. a pprpriaey placed

TORONTO MARKETS.e MEROANITIL E
TORONTO, May 26th, 1893. P RI0 .eDav GOoD.-Holiday celebrations have at- FIRE INSURANCE CO. CeebraOtedtraoted many visitors to the City, and on the OF WATERLOO, ONT.25th and 26th of the montb many of the It has a oaia f $200,000 and $50,079.76 on dewholesale houses have been thronged with visi- Posit wth Domnion Goveruend,tore. It would appear that the retail tradeare adopting still more geaerally the principle I. E. BOWMAN JOHN SHUH,of frequent purchases and personal attendance Presi'dent. Vice PesHU, etupon the market. This is a hopeful sign of J E LOCIE, Sec'y. T. A. GAL, Iectnresteathy business sales. Purchases consist for 

Bestthe most part of parasols, light dress materials, DRlight underwear, hosiery and gloves. Although BD0DS., For letrie andpayments are but moderately good, they arefully up to last year's standard. PAPERyAarRSeF e ctr Mil andn
FIs.-A fair season's trade is doing and fSu Heavy Mill Worcstocke appear moderately large. Q otation GEORGETOWN, - ONTARIOare as followe: -Salmon trout, 7c. ; white fieh, aE&NAcUmu ow7.; British Columbia salmon, 16 to 17o-.; Mhwe asMClass cîepiokerel, 5 to 7. ; pike, 5c. per lb.; lake her. k Poth. 

oekiy or sai 
(Jeermiring are sold at 82 per 100 count. There ap-'o P s e yi , Cpced ghBolsSS r roalpearu to be but little demand for sea fish. (Both sBARBUE FOR ALL PURPOSESFLOUR AND MEAL.-ThO situation reOainsNB.

unsettled, and although enquiries do nt ap- FCRRIPREPtBmate S .adear t b umero and transactions are very FINESsperintendn 
efornlimited, dealers hold to higher quotations for 

eIAV on f ]Jimstraight rollers and strong bakers'furs. We OUR SPECIALTY. onsoruern 
nefrlmnow quote: strong bakers', 03.90 st4.00; U Proement of waterpatents, $3.25 te 3.40; straight rollers, $3.10 

Power Write us.to 3.20; extra, $2.90 to 3.10 per barrel. Oat-r
meals are maintained at the recent advance.
Quotations for bran are lower, at 812 to 12.50per ton. WILIm KENNEDY &SONS,GzuN.-There is but little export demand, OWEN SOUND Ont.while the local trade is far from active; winWerwheat ie unchanged, while spring shows an
advance of le. per bushel. The barley seasonis apparently over and few or no transactionsare reported. There is a good local demandfor oats, quotations for which remain un- 

(LIMITED)changed. Peas show but little signe of move- 
(LI:)MITED)1%- Bment. Rye and orngare nominal. 'lhere is STno buokwheaT offering. We also Manufa2ture Horse and Trail Car of Every COTTON SPINNER8PS O K IN STORE. 

Description. 
B E C E SStocks of grain in store at Toronto were as PATTERSON & CORBIN BLEACHERS,follows, on dates given2 E ,ST.-ATABI ONT. DYERS ANO MANUFACOTURERS.

p iwhet, us. ...... a , 16. 0301ty. Grey Cott s, Sheetings, Drills and White
Fal wheat, bush.........147,339 154,63 The Lar est Scala W arkGrehetinge, 

Drille
Spring ...... 37901 3U)OfI

Goose " "4 .'.*...17 5,107 IN CANADA•
Hard " " ........ 36,039 36,039 Over One Hundred Stylesof"Barley, ".... 35,029 74:320 ay Scales, Grocer mcaes, Grain
Oats, .... 33,349 50,149 @cales. .

Peas, ........ 15,424 15,594 Inspove so1 ses.
Corn, ........ 480 630 nEnoCERaCIEs.

. 3 C. WILSON &SONTotal grain ............ 310,668 374,370 46 Esplanade St.,
TORONTO.

FIN OW9/FFICE .SCHOQL »BANK,OFFICE, HURCH &LODGE FURNITURCOURT HOUSE&
DRUG STORE FiTTINGS-%4-ý ý ,ýEDFý

Ginghame, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warpsfor Woollen Mille, and Yarne for
manufacturers' use.

MILLS, NEW BRUNSWICK COTTON MILLB

M. T..JOHNLCOTTONnMILLg.

Or-iT BI- HN, Z. B.

STEAM'S NOT IN IT
Either lu te cetior efficiency, wlth one of
our celebrated mElLEORCMOTORE..

d

g

EL'

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1858. ca rEND FOR CUTS AND TESTIMONIAL&.

SM ee the one that runs the MONETARY Tuez.' big
preses and fre ght elevator. Not the slighteet jar
and alnost nojalees.Write and we will Sl and ses you.

KAY ELECTRIC WORKS, Namilton, Ont,
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TORONTO PRICES CURRENT.-May 25, 1893.

sane0 o Article.

Breadstuiffs.
(V bri. f.a.o. i

fitoba Patent...... 4
y"Strong Bakers 3

a ntet (WntrWheat) 3
l t B oller .... 3

( a ........... 9
Oatneal Rolled ...... 4Oaemeal Standard... 4

]ar Granulated 0
Bran iatn ....... O3

ouAI ton 12
M : f.o.0.WinterWhet, No.1 0

No.9 0
No.80

8pring Wheat, No.1 0
"4 No. 2 0
"e No.8 0

,an. hard, No. 1 0
" No. 920
"o No . 80

Barley o 1............ 0
". No. 2 ............ 0
" No. 3 Extra. 0
"a No. a...... 0

Oats .................. 0
PeOU .......... ....,... 00

ôRe ..................
rn ................ ....

Buckwheat. ............. 0
Tiothy tieed. 48 Ibe 2

olaver, Alsike, 60 8
"l Red, "0

Rungarian Grau, 48
illet ..................... 0

Plax,.oereen'd, 56 Ibm 1
Provisions.

Butter, choice, ? lb. 0
Oheesoe..............
Dried Applea.......
Evaporated Apple..

Rame ..................... i

Bo Mes...........
Pork.lMeu . ..........

aon, loulear...-.
"t Cumb'rl'd out 0
"i B'hist smok'd 0

Elaams............
Rolle......... .........
Lard, pare .........
Lard, oompd............0
Eggs, dos. f esh_..
Beas, per bush......1
Boney, ilquid .........

comb ...--

Salt.
Liv'rpoolooarseVbg I
Canadian bri .... . .. :
"e Eurek,'56 Ibo.. o
Wéash n.50 g" . 0
0. Blt 6 bs dairy I
Blo.'. d.airy " I

Leather.
bpanish Sole,No.l1-

"t " No.9...
Blaughter, heav ...... 0

No. 1 ight 0
" No.9"o

Harness, heavy....
"à light ......

UpRe. No. 1 heavy...
light & med.0

Kip Skins, Frenoh...
English...0
Domestie0

" -Veals.....
Heml'k Calf (95 t80)0
s6 to 44 Ib............
prenoh 0...
Split, large, V lb. -

"o amall ........--.0
Enamelled Cow.v ft0
Patent.
Pebble Grain-...-
Buff0.
Bussete, light, 0 lb..
Gambier-.---.--
bumac-..........
Dowgas
Bides & Itas.

Cwee, green ......
etoers, 60 to 90 lb....
Oured and InspectedC
Calinkins, ogreen...

" oured ....
Sheepskins ............. 1
Lambskins..............
Tallow, rough.....
Tallow, rendered......

Wool.
les., comb'g ord...

"l Clothing ...... (
Pulled combing

".uper...-.-...
" Extra.-...-
Grooeries.

Java lb., green,BiO
Porto Boo "
Mocha...................

InUIT:
RMains,London l'r

Blk b'akets......
"Valenoias, f.o.s

New Sel'd Valenciaa1
Sultanas .........

"Layer Val.........
Outrants Prov'l ......

" Filiatra c'e
" Patras..

Vostissa ...
Pig., Eleme, nw..1

"»Malaga(25 lb.)

Wholesal
Bates.

so. S e.
25 4 35
90 4 00
95 3 40
10 3 20
90 3 10
lu 4 31
1) 4 36
3G 0 06
00 12 50

69 0 7n
67 0 68
63 0 66

6 0 67
64 0 55
61 0 62
0S m 87
084 0 85

71 0 75
45 0 46
43 0 41

035 0 36
82 0 33
37 0 39

057 590 50 0 52
0 56 0 51
0 50 r 51
2 35 2 45
8 25 9 20
7 8u 8 00
1 00 1 1:
0 80 0 95
165 1 75

0 14 0 141
10* O 10

0 D4 0 3
0 03 09à
0 15 0 20
0 14 0 00
c 00 21 00
0 I0 0 il
0 09 0 00
0 13* 0 14
0 13 0 1¾3
0 10 0 104
0 13 0 13J
0 10 011
0 114 0 12
1 35 1 40
0 07 0 08
0 C9 011

0 23 095
0 21 0 92
095 09
0 91 094
0 18 0 20
0 94 0 29
090 094
025 080
0 80 0 83
0 75 0 90
0 10 0 75
0 4c 0 50
0 55 0 60
0 50 0 75
0 70 0 15
1 10 1 40
0 17 0 9a
0 15 0 16
0 18 0 91
018 0 di
0 18 0 16
0 18 0 16
0 40 0 45
0 054 0 06
0 04 0 05
0 044 O 05
Per lb.

0 04 0 00
0 05 0 00
0 05 .0 t54
0 07 0 %
0 09 0 10
1 la 1 40
0 20 025
0 J24 O 024
0 06 0 Oc 

0 17 0 18
0 20 0 00
0 17 0 18
0 91 0 92
0 25 0 27

So. 0S0
091 038
023 0 9L
028 098
099 088

2(0 9C95
8 00 8 95
0 04 0054
0 064 O 07
006 0 0oi
0 074 098
004 006
005 008
0 07 0 071
0 0 10
0 10 0 14
0 0410 05

Nama af Artiole Wholenale
Name f Ariole Bates.

Groceries.->On.0
Almonds, Taragona.0
Almonds, Ivica..
Filberts, Sioily
Walnuts, Marbot .....
Grenoble..................

Syaups:Com to fine lbC
Amber lb.........
Pale Amber lb.........C

MOLASES: W. I. gal...
New Orleans ...........

RI0ie: Arracan
Patna ............
Japan .................
Grand Duke ...........

SPICBs: Alîspice....••.
Cassia. whole lb...
Cloves ..................
Ginger, ground......-

"t root..
Nutmegs ........
Mace ........... -.
Pepper, black, gr'd.

"white, gr'd..

SuGABs:
Redpath Paris Lump
Extra Granulated ...
Very bright
Bright Yellow.........
Med.I" " .........
Yellow......................

TUAs:
Japan, Yokohama,

common to choicest
Japan, tobe, common

to choicest..... ....
Japan, Nagasaki, gun-

powder, comto choi't
Japan, S ftings & Dust
Congou, Monings.coni.

to choicest..............
Congou, Fooch owe,

common tra choicest.
Yg. Hyson, Mo y un e,

common to choicest.
Yg. Hyson, Fvchow &

Tienkai,com.tochoi't
Yg. Hyson, Pingsuey,

common to choicest.
Gunpowder, Moyune,

common to choicest.
Gunpowder, Pingsuey,

com. to choicest......
Ceylon,Broken Orange

Pesoes.............
Ceylon, orange Pekoes

Broken Pekoes......
Pekoes...............
Pekoe Souchongs.....
Souchonge...

Indian, Darjeelings....
B'k'n Orange Pekoes
Orange Pekoe s .. ......
Broken Pekoes.........
Pekoes....... ............
Pekoe Souchong.....
Souchong ................
Kangra Valley .........

Oolong, Formosa, cade

ToBA0oo, Manufactr'd
Dark P. of W.........
Myrtle Navy ...
Solace
Brier7s...,....
Victoria Solace 19...
Bough and Ready 8
Hoeysuekle 8.
Crescent H.... .
Napoleon 8Sa............

Spirits.

Pure 8pts 65 o.r. Lgl
" 50'"."i

" 95 u.p."l
F'mlly Prf Whisky
Old BourbonI" "

"Bye and Malt ..•
Bye Whisky,! yrs old

Hardware.
TiN: Bars ? lb..........

Ingot. ........
oPena: Ingot
Shoet... .-............

Pig............-....
Shoot.................
Shot, common....
Lino sheat .. .
Antimony ...............
Solder, hf. & hi._.
Solder, Standard.....

Baas: Shoot .......
LioN: Pig.

Summerlee
Bayview American..5
lio. 9 Soft Southern5
N. S Siemens ...... 1
Ferrona......... .
Bar, orduary...
Bwedes, 1 in. or ovor
Lowmoor ..............

Tank Platea............
Boiler Bivets, but...
Bnuaia Sheet., Ilb...

do. Imitation
GALVANUmD Inom:

But No. O9..---
" -..,.,,,.,..

" w'.........

0 0. 0 a
0 16 0 16j
0 '5 0 16
O 10 0 il
0 12 12j
0 14à 0 15
0o 02 à 02i
0 00 0 09
0 02 O0 03
0 32 0 40
0 30 0 45
S03 O 0 034
0 Ioù 4 0 06
0 044 O 05t
O 069 0 07à
0 il 0 12
0 13 0 150 15 0 95
090 027
0 90 095
0 75 1 90
1 00 1 10
0 Iu 0 17
0 22 0 99

0o 04 O 064
0 05 

Jt

0 05 010
0o 04 0 .5
0 041 0 010
0 04 0 ojj

0 17

0 17

0 17
0 08

0 l

0 14

0 20

0 16

0 14

D 27

0 23

0 I0o
0 35
o 31
O '25
0 17
u 16
0 âC
0 35
0 35
u 300 25
0 22
0 18
0 20
0 35

0 35

0 35

0 £5
0 10

060

0 45

0 50

0 40

0 30

0 45

0 35

0 60
0 45
0 4
0 j5
0 25
0 20
0 65
050
0 45
z 40
0 3à
030
0'20
0 30
050

0 51 0 51à
0 60 000
0 51¾ 0 65
0 au0 o0
0 53 00u
0 64 000
0 58 00u
0 67 010
0 5 0 t.o
lu Duty

Bond Pau
126 407
114 a70
0 0 189
066 9b04
066 904
0 6g 1 91
1 15 952

$ . S0.
G2 0 254
0 y4 0ab
0 14 0 0 è

ID 10 22
0 041 0 244
0 O8 0 08
0 04 0(04
0 OS 1%d.
0 05 0Ou6
012 0 13
0B1 081
0 14¾ 0 15
0 Ou 0 8

00 00 00 00
2 50 9800
91950000
19 5 2)00
19 1019 50
i ço 1 95
400 495
0 05j 0 06
9 45 000
945 000

4150 5 00
0 Fr 0 1140 0W

0 041 O 041
004 0041
S04g 004
05 Om 1

Name of Article

Hardware.-Con.
IoiN Wnau:

Bright ..................
Annealed, oiled .....
Annealed ............
Galvanized...............
Uoil chan in.........
Barbed wire,gal 0
Iron pipe..........

"o galv. ...
Screws fat headti'-.

". r a head a 7
Boier tubes, l2in......

"i "o 8in-.....
STun: Cast ............

Black Diamond ....
Boiler plate, 2 lu......

" " /16in,...
"o "oî &ith'ok'r2

Sleigh shoe
OUT NAILS:

60 and60dy....... A.P.2
40 dy .............. A.P.9
30 dy .............. A.P
90, 16,12 dy......AP
1u dy. &...... AP
8 and 9 dy......A.P
6 and 7 dy......... A.P5
4 and 5 dy......... A.Pi
Sdy..........A.P.
4 and 6 dy ...... C.Pi
8 dy ............ C.P,

Wire Nails 76% dis. off i
tiosa NASILî.

Pointed and finishedc
Hoss Bsaons, 100 lbs
CANADA PLATas:

ib.a. Maple Leaf.
M.L.S. ail duil...... ..

"6 "l br t......... j
FIN PLATus: 10 Ooke.

10 Oharcoal
lx go
Ixx " .......IXX " .......
DO "
10 M. L. 8............

WINDow GLAse:
95 and under
96 x 40
41150
51 M 60W ..........

dOPBu: Manilla..........
Sisal.............
Lath yarn ............... i

Axas:
Silver King...............
Keen Cuter ..........
Lance ..................... i
Maple Lealt............

Oils.
Cod OU Imp. gaI
Palm, # lb.............
Lard,ext.Nol Morse's
OrdinaryNo.1 "I
Linseed, raw............
Linseed, boiled....,...
Olive, ? Imp. gal. .
Seal, straw.

"àpale S.B..........
Petroleum.

F. O. B. Toronto.
Canadian, 514010 bris

"0 single bris
Can. Water White..
Amer'narrime Waite

" Water "

Fainta, ho.
White Lead, pure ...

in Oil, 25 lbs........
White Lead, dry ......
tien Lheau, genuine ..
Venetian iea, iEng...
Yelow Ochre,Fr'noh
Vermillion, Eng......
Varnish, No.1 furn...
Varnish No. 1 Carr..
Bro. Japan..............
Whiting.
Putty, per 100 lbo....
Spirit@ Turpentine...

Drug&.
Alum .------. b
Blue Vitriol............
Brimetone
Borax ............ :
Oamphor.............
Carbollo Acid .....
Castor OUl.........
Causi Soda............
cocaine. ...... ...os.
Cram Tartar ......Ib.
Epsom Sal..
Ext'otLogwood,bulk

"e "0 boxes
Gentian ...........
Glycerine, per lb......
[ellebore .............

lodine .............
Insect Powder.........
Morphia Sul............
Opium ....................
Oil LemonSuper
Oxallo Aoid
Potas Iodidea........
Quinine ......... O. s
Ba,1petre-.........b
Bal itochelle......
shellao........
Bulphur Flowers......
Soda Ash............
Soda BioarbV keg...
Tartario A .
Oitrio Acid.....

045 050
0 06 0 00
1 00 1 100 85 0 90
0 62 0'wl
j 65 0 00
1 30 1 10
0 60 0 00
0 65 0 00

Imp. gal
0 :2 0 13
0 13 c 184
0 id 0 19
000 0220
021 099

0 42 000
4 50 5 00
4 12i 4 75
1 50 9 00
1 50 9 25
090 1)30
0 85 1 00
1 50 200
1 93 800
0 50 075
9 0G 919
0 00 0 51

0 0 004
0 04 0 c7
0 02 0 03à
010 011
0 7 080
0U 2 040
O 084 0 10
0 0340 0os
8 84. 900
0 23 097
0l 008
a 1à 0 13à
0 15 0 19
0 10 0 18
0 16 0 9)
018 0 15
5 (o 5 50
0 25 098
203 2 10
500 525
2 50 800
0 1 0 i
400 423
u 97 037
0 084 O 19
0 95 097
085 0 3è
O 08* 0 04
0 09 0 03
9 75 8 00
0 42 045
085 007

Wholeale
Bates.

8 0. *fi

00 to 15%
30 to 2%
00 to 0%
(0 to 20%

0 042 0 0
0 04à 0 DO
62à & 0 6%
37è Co 40%
72*ic 776%
70 tO 75%
0 .9 o
012 0 00
0 0 14
011 l0O
2 20 0 00
2 20 0 00
92 0 00
250 0 00

9 30 0 00
9285 0 00
9 40 000
2 45 0 00
2 50 000
2 55 0 00
2 70 0 00
2 90 0 00
3 80 0 00
2 980 0 00
3 20 000

list.

die 65to 67à
8 65 0 00

2 75 0 00
2 65 0 00
2 90 0-30
8 5G 3 75
4 0o 4 25
5 00 525
6 00 6923
8 75 4 00
5 .5 ô 00

1 35 1 40
1 45 1 50
3 40 350
3 70 880
0 il 0 11*
0 10 0 o10
0 071 O 10

5 50 5 75
7 75 800
995 950

10 25 10 50

Uh, Fewl, meats-Cases.
MAcKEBEL-Myrick's 4 dos.............per dos $1 10

"4 Loggie's.................." i 10
"4 Star ......................... ..... a" 1 85

SALMON-Clover Leaf Salmon, flat tins " 1 80 1 85
Horse Shoe, 4 dos.................."165 000

B.A. Salmon......................"1580 0 00
White Salmon....................."1 25 1 Mi

LOBsTEiR-Clover Lesf, fat tins........ S 75
"i Crown, tall ......................... "000 2 00
"i ý flat.I....................... "000970SARDINEe-Martiny 'a...... ...... per fin
" 's, Chancerelle, 100 tins... " 0
"o s, Roullard. 100 tins ......... 17T refavennes, J' .................. " 10
"o Duval, J's ........................... " 009 -" Sportamen, J, key opener, " 1 0 .13

genuine high grade French " 12 0 00
CnIEEN-Boneles, Aylmer,19Ms., 9dos. per don 9 25
Tuma Y-Boneless, Aylmer,12.os., 9 dos. " 85
Ducx-Bonelees, 1's, 2 dos....................." 85
LuNcH TONGUE-1's, 9 dos...................9 15
PIGs' F T-l's, dos ........................... " 9,40
CoBNED BEEP-Clark's. l'a, 9 dosn......... 3"1 70

" o" Clark's, 2's, 1dos ......... 0 00 95
" 4" Clark's, 14's. 1 dos......... 18 50 19 50

Ox ToNGuE-Clark's,2's, 1 dos........... 8 50 0 00
LUNcH TONGuE-Clark'9, 1's, 1 dos ...... ' Il 25"i " "9 21.. ...... 4" 640
SouP-Clark's,l1's, Ox Tail, 2 dos.........t" o 00

" Clark's,l1's, Chicken.9 do ......... 0 00
Fies -Herring, scaled "Lengthwise "... 0 12 O 00

Medium scaled... ......... 0 14 O 15
Dry Cod, per 100 Ib.................. 600
Cases 100 Ibo. whole boned and

skinned Codfish, flitched ........ 6 15 6 95

Bawn Pine Lunber, Inspected, B.M.
CAR OR CARGO LOTS.

1 in. pine & thicker, ut up and better $25 00 9 00
11 in. "d"o "" " " 8300 86 00
1 and thicker cutting up .............. 94 00 25 o
l inch fooring................................. 15 00 00 DO
l6 inch fooring....................15100 1600
lxii and 12 dressing and better......... 20 00 22 o
1x10 and 12 mili run........................... 16 00 17 00
1x10 and 12 dressing ........................... 17 00 19 00
ll10 and 12 common ........................... 13 00 14 00
1 lO and 19 mill cuils........................... 10 00 00
1 inch clear and picks ................. 28 00 89 00
1 inch dressing and better .................. 20 00 29 00
1 inch eiding mill run........ 14 00 15 00
1 inch siding common ................... 11 00 12 00
1 inch siing ship culls......................I o00 19 00
1 inch siding mill culls ........................ 9 00 10 00
Cull scantling ............... .................. 8 00 9 00
1 inch strips 4 in. to 8 in. mill run...... 1400 1500
1 inch stripe, common ............... 11 0 12 00
1110 and 12 spruce culls ..................... 10 Do Il 00
XXX shingles, 16 mn..............................9 30 9 40
XX ahingles,16in.......................... 180 1 40
Lath, No. 1 .......................................... 0 00 915

No.29................... 180 185

Mard Weeds- pM. te. Car Les.
Ash, white, lat and 2nd-1 to 2 in.... $18 00 $20 00

" "23 00 24 00
black, " 1 " 1"... 1600 1800

Birth,square " 1 " " ... 1700 20 01
" " 4x4 to 8 8in 2000 2200

Red " x toin. 20 00 2200
S9"e "...22 0 2500

, Yellow, " 1 "4 "... 1100 1500
Basswood " 1 "lI "... 150 1600

" 1" 2 "... 16 00 1800
Butternut, 1- " l " ... 93 00 25 00

"4" 2I"3 " ... 2500 28 Co
Chestnut, " 1 "2 " ... 2300 3000
Cherry, " 1 "14 "... 5000 6000

2"4 "...6900 6500
Elm, Soft, " 1 "1 l " ... 11300 12 00

" " 2 " 3 "... 1200 1300
" Rock, " 1 "lI "... 1400 16 00
"4 ". " l oi" 3 "... 1500 1800

Hickory, " 1"2 " ... 2800 80
Maplq, " 1 "J14"... 1603 17

" 4 "...1700 18 00
Oak, Red Plain " 1 " 1 " 2... 200 9610

.' 2"4 "...2600 3000
"White.Plain" 1 "14d "... 2800 3000

" " " 2"4 "... 30 00 3500
QuarteredS" 142"... 4800 5200

Walnut, " " 3 "... 8500 10000
Whitewood, " 1 "2 "... 3200 8600

These prices are wholesale by the car-load.
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lanned Wruits-lCase, 9 dem. eaeh.
APPLE-8's,.................,...............1 do&.$0 goi10

"1 Gallons........................... *4 226940
BLuEBBBIEs-1's ........................ 085 1 Do

" 9's, Loggie's ......... 11015
RASPBEREs -'s.........................I1659210
STRAwBEnMES-2'8................ '4 9210
PRAs-2's, Bartlett, ................. .. 165 000

" 8'a, Bartlett, ..................... 65975
PEACHEs--2's, Beaver, Yellow ...... dé 10 5

"d 2's, Victor, Yellow ......
"4 83s, Victor, Yellow.........35
"g s's, Beaver, Yellow ...... 895
"d 8's, Pie........................... 44186

PLUM-'d, Green Gages 1 70 11
Canned Veigetablee-Umme»a, 2 den. enclot

BNs-2'e, Stringlees..."..........per do 2 95 1 0S
', Wbte Wax."............ 095 1 05
d ', Boston Baked, Delhi.... 11 5CoBN-9-'u, Standard.................... 66 O 87à 1

se ', Lion, Boulter's ............. Il i1Dox eEpicureDelhi."..............1 
10 Dac

P -Marrwats,29,etand'd......." . 650 7à
Champion of E., 2o .........."do Do
Sweet Wrinkled................ 04 1 10

PumpIN eAylmer........"1.......Id090 95
Simcoa0...............095 100

TouMt'os-Crewn Gag, .............. " 1 0 1 10
Beaver.3a,...................." 090 095

TOXATo Cpiu-Lkepoit...............1 25 0 00
2 lb.tins.



THE

Stockein Toronto are lessened, especially of steady and unchanged. Collections in the LIVERPOOL PRICES.peas, oats and fal y wheat. The quantity of al country are reported as unusually difficult to Liverpool, May 25, 12.30 p. m.
grain on last Monday was 310,668, as comn- make. 

dpared with 374,370 bushels on 15th int., and SWeat, spring ...................... 619,1 uhl n 3dMy 82 WooL.--Some lots of new wool are begin. Rea, 1nterr.................. 6194,613 bushe s on 23rd May, 1892. ning to come in; this ie chiefly unwashed, and No.1Cal............................. 6The stock f grain in store at Port Arthur for this 10c. is paid, while washed will bring p . ...........................on the 18 thut. was 3,126,107 busels. Durig 18c. per lb. It is thought that the above Lard . ............................53and shipped 60,640, leaving in store on the prices wper anaeae5o h ewci.InPr
the week there were received 31,401 busheis prices will be an average for the new clip. iu Pork..................................1(co0
27dhApril63, 40, be .insoreonthpulled wools there is little doing, but dealers Bacon, heavy......... .............51 6
27th April 3,096,868 bushele. aeepcigthnstBokupwti 

e alon,..................................547 
0

are expscting thinge te ook up within a few w....... 54 0GRocEIxs.- Business during the week bas weeks• Chees e ''''''•'•''....... •••••••.. 7..54not been good. The demand for dried fruits, Cheese.newcolore_._._._,_._.',',_.'.'.e,''''''''''''' 5however, is better here than in New York, P Ewhere they are reported dull. Teas are re- ACTUAL RESULTSported quiet by the retail trade, and we hear ofno large transactions among wholesale men. - NET PREMIUMS

e stand at unaltered quotations, but the PAl D TO TH E WATER PIPE,New York market is agitated over deals made" "~' *r PORTLAND CEMENTS,by the sugar trust. The New York Bulletin ONTARIO MUTUA L IFEPT-..L Day:IlIt is simply impossible to secure full on an erdinary Life Policy et CONTRACTO R L' UP PLIESdetaile of the movement, but in round nurubere $1,000, Ne. 1230, dusing Stethe fieures are about 8,000 baga molasses sugars rar a200yras,a3uederig 37s-QUOTATIoNS FORat 3je. for 89 test ; some 60,000 bagu centri- Iya,72s.doragPaide726.57 -- 1882-.TPid $1N.29Sfugal here and 20,000 Philadelphia at 4jc. for 83 Pa. d 26.57 n148 ...... 12.3 cotch, Canadan or mercan ooas96 test, to be shipped and afloat, cost and 1874. 26.57 1884......... " 11.69mpers Ordian o l ic an6dsfreight, and 60,000 hhds muscovado here, at 1875 ·. 24.71 1985."1..... 1.35 POr Orders solicted3¾c. for 89 test, same usual terme and same 1877 1.....". 2916 1 ......... 1
cost and freight." 1 '"8 .16W 18. . " 12.19 -1--

HARDWARE AND METALS.-The demand from
the country trade for hardware is fairly good,orders being mainly for shelf goods, spades
shovels,fencing wires,and other farm and garder
requirements. But in the city, trade is noibisk; dealers are hoping, however, that thingwiii pick up as soon as work begins upor
some of the contemplated large buildings
Some metals are easier, as a result of thefinancial crisis. In tin, bars and ingot are je.lower; the American duty of 4c. per l. oningot, which is just coming in force, has, asyet, had no effect, but it is expected to influ-
ene the market within a short time. Solder
shows a decline of ic. per lb.

HARDwooDs.-Of most woods there is a short-
age in the dry stock held here. This i especi-ally true of basswood, and it appears thatmanufacturera are using green bass wherepreviously nothing but dry stock had been inuse. Birch aise is in very liuiited eupply,
while thecdemand for it is strong. 0f cherry
and ash, on the other hand, there is good sup.ply, with but a light demand. Dealers havehad unusually active enquiries for 2-inchmaple.

HIDES AND SKINs.-The market shows nonew features. There are transactions in hides,and cured are reported sold at 5ic. per lb.;calfekins are duil, and aitheughi dealers ebeare paying unchanged prices, a decline je ex-
pected. There are few or no sheepekins co-
ing in ; lambekins, however, are in unusualsupply and sell readily at 20 to 25c. a-piece.For tallow dealers are paying from 5t to 5je.,and are asking 6 to 64e. per lb.; rough is un-changed.

PRovIsIoNs.-Receipts of hog products,
especially of large roll bacon, have been large;quotations for rolls are 14 to 14jc. per lb.;cheese is quoted at 10J to lOc. per lb.; driedand evaporated apples are a little quiet, andarer moving elowly in email lots. But in hog
producte trade e good; prices are as foliows:
Long clear bacon, 10î to l1c.: Cumberland
cut, 9c.; breakfast smoked, 13J to 14c. ; hame,13 to 131c.: rolle, 10 to 10ic. per lb. Eggs are

& TI=T-m

OF CANADA.
-

ESTABLISHED 1882.
-o-

MERCANTILE AGENCY.
GENERAL OFFICES:

TORON TO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 Ring Street East.

----
9ellabl and Prompt Mnercanule Report.l r i ohed.
Colectionm mde ail *ver the world.

1879......... .2

18820. " 12.651881 ..... 13.29

1889--.-.··. " 19.41
1SM . ''... 11.91

···1 ....... «C 11.381

Total Paid la 20 Vears......$321.29

EXCESS LOSSES
Wholesale Igerchante, Jobbers and lmanu-

facturers are hereby advised that the

Canadian and European Export Credit System
Company -

The Colmnl-Hamnilton Go., LUI.
44 Price street,

Telephous 3763. Toronto.

KEEP POSTED
Every day. Our " Daily Bulletin" is the only thing
et the kind in Canada. A most compiete and reli-

able record et Falires, Compromises, Business
Crianges, B lM ot Sale. uhattel Mortggeo,Wultg and Judgmentq for the entire Dominion.
We issue carefully revised reference books fourMmes a year.

acting under license of the Canadian Dominion DUN. WIMAN & CO.9Government, with whom thecomipany has deposited Toronto, Montreal. Hamilton, London, and al$100,C00 as security to policy-holders, can insure cities in Dominion, U. .and Europe.
against excess losses In business. 

-LRN EIY EOTHOMAS CHRISTIE,84 Yonge st., Toronto. General Agent.T 
. BC.

SR Cor. Yates ad Douglas ts.
- -- Ty EUR E o F 'CrrM rUAnFirat-class in every Repect.

Re-InsurerS ofThe Mutua Accident Associ WM. JONES, Proprietor.ation (Limited), the Ace dent --- ___________________Business of the Sun Life Assurance Co. ot Canada, T LA4WRENCE HAL,and The Citizens Insurance Co. of Car ada (AccidentBranch).
A CANADIAN COMPANY. M d' T"l- .Working in conjunction with the Palatine Insurance --CoLN pany (Ltd.) of Manchester, England. The Best Known Hotel In the Dominion.LYNN T. LEET, Manager for Canada. Btates- 82.50 to 84.00.EASTMURE & LIGHTBOUIN,

bT ateAgents -r Ontario, HENRY HOGAN, Proprietor.3 Toronto Street, Toronto. s.GvmetadJhsnt.------___Cor. Government and Johnson Sts.

USE FINEsT SAMPLE RooMg IN TE DoMINIoNw FREE T
CoMmERcIAL TRAVELLERS.

MORSEeSTHE BoTEL VICTORIA,
BE T W T E W ON AMERICAN AND EUROPEAN PLAN.

J O H N T AY L OR& CO Artistlcally , elusirel,
TO R 0/N TO. Furnished. Firet-Class

__________ VI TORIA B- ..

Confederation Life.
J. K. MACDONALD,

Managing Direetor.

Capital & Assets
$5,000,000

INSURANCE AT BISK
$22,560,000

GAIN FOR 1892
$2000, 000

TORONTO.

.. 1à

C.

o

{W •C.MACDONALD,

Anual Income
$900,000

NEW INSURANCE 1892
$3,665, 000

GAIN OVER 1891
&750000n

••:=r-memes1)ilione

ni IflîruiIssued ou ail apprved pn are rnNon-rerfetble uispataplen aad eFreePOI ci ES practically from ail conditions and restrictions as to resi.dence, travel and occupation.

4'
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Leading Barristers.

Telephone J. A. MACINTOSEOBIMoN No. 1941. J. H. XACNEE
MaCdolnald, Macintosh & McCnmmon

Law Ofces, Canada Life Chambers

TORONTO.
C"ble Address, 'Maoks," Toronto.

OBBON, McNAB & MULKERN,
Barristers, Solicitors, Be.,

0ffice-Corner Richmond and Carling Streets,
LONDON, ONT.

sao. C. GIBBONS, Q. 0. GEo. m'NAB.

.~lKitmN. FRED. F. HARPER.

WX LoUNT. ALFRED H. MARRE. W. A. CAMERON

LOUNT, MARSH & CAMERON,
9arristers, Solloctors, Notarles and

Conveyaneers.
OMces, 25 Toronto St., Toror to.

WM. LouliT, Q.C. A. H. MABsE, Q.C.

elephone No. 45.W. A. CANERoN.

hegistered Cable Addresu, " Marsh. Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
VUlon Loan Buildings, 98 and 90 Toronto Street,

TORONTO.L 3. KACLABEN, Q.O. I. H. MAODONALD, Q.O.
B. RITT G. y. SEEPLE, Q.O.

•MIDMDLEToNla. 0. DONALD.
. LOBB. PBAR W. MACLEAN.

DECISIONS IN COMMERCIAL LAW.

SXITn v. WHIrMAN SADDLE CoMPANY.-The
Supreme Court of the United States decides
that where a new and original shape or confi-
guration of an article of manufacture is claimed
to be patentable, its utility may be also a ele-
ment for consideration. The shape produced
Inuust, in order to be patentable, be the result of
Industry, effort, genius or lexpense, and muet
be new and original as applied to articles of
n1anufacture. If the selection and adaptation
Of an existing form is more than the exeroise
0f the imitative faculty, and the reîult is in
effect a new creation, the design may be
Patentable.

PATRICK v. BowMA.-Where one partner is
Present in sole charge of the business while
the other is at a distance, in order to sustain a
tale to the former of the absent partner's in-
tereet, it muet be made to appear that the
Price paid approximates a fair consideration
for the thing purchased, and that all the infor-
ination in the possession of the purchaser
necessary to enable the seller to form a sound
judgment of the value of what he sells was
conmmunicated by the buyer to him, says the

Supreme Court of the United States. Where
ona h u tha t. . fn 5 k

Leading Barrister.

THONSON, HENDERSON & BELL,
BABRISTERs, soLIOITOBs,.e."

D. E. THOMSON, Q. C.
DAVID HENDEBON,
GEoRGE BELL,
JOHN B. HOLDEN.

Omces
Board of Trade Buildings

TORONTO.

Meredith, Clarke, Bowes & Hilton,
Barriter., oeIiter, Netaries, ke.

Queen City Chambers, 89 Church Street, Toronto.

Telephone No. 408.

W. R. Meredlth, Q. C.
R. H. Bowes.

J. B. Clarke, Q. C.
F. A. Hilton. 1

Charles Swabey.

do oPR NTN
1 Ç» of every desoriptiQn.

MONETARY TIMES PRINTING CO.,
ToRONTO.

L N. GREEN5HIELDs, Q.O. R. A. E. GMNHRTM

UREENSHIIELDS & OREENSHIELDS,
ADVOCATES

Barristers and solicit.ra.
1798 Notre Dame St., MONTREAI4, CAN.

Cable Address, "Shields."

olaimer, still for an old device of a cros-reeled
and laced skein for whatever purpose it may
be designed, and is void for want of patented
novelty. A disoovery of a new use for an old
device does not involve patentability. The
fact that the patented article has gone into
general use is evidence oftite utility, but not
conclusive of that, and still less of its patent-
able novelty. Judgment of Supreme Court of
United States.

LONERGAN v. BuwoR».-Testimony which sim.
ply identifies the property which is to pasu
under a written contract of sale to plaintiffs is
not testimony varying or contradicting the
terme of the contract. So holds the Supreme
Court of the United States. On a sale
of cattle, if the sellers cannot deliver the
kind described in the written contract,
they cannot exonerate themselves by deliv.
ering cattle of a different description. Where
a vendes of cattle pays to the vendor a sum of
money which the vendor bas no right to
receive, and the paymens is made by the ven-
des in order to get possession of his property
which would otherwise be exposed to great
loss, and the vendor refuses to deliver the
cattle unles such payment is made, the money
5o paid is a payment by compulsion.

ue nolds oui as ie ageni oi an un nown
Principal whom he had no authority to repre- T» CHICAGO, MILWAUKEE & ST. PAUL RAI-
eent, his contract, though not binding upon wAy Ca. v. HoLT.-An agreement that thé
any one else, is binding upon the agent, at amaunt of grain récéivéd at an elévator shah
least if the credit be given to such agent. b. fivé million bushels a year is not an agrée-
When an offer is made and accepted by thement that thé elevatar shaîl in tact store and
Poeting of a letter of acceptance before notice bandlé that quantity eacb yéar, holds the
of withdrawal is received, the contract is not Suprémé Court cf thé United States. Wbere
imfpaired by the fact that a revocation had a railway ccspany agrééd that thé total
been mailed before the letter of acceptance. amount of grain réceived at an élévator should

be &t least fivé million bushéls a year during
GRANT v. RICHARD WALTR.-The mere car- thé term cf a léase, and if il should faîl short

rying forward or extended application of the of thas amount agréed ta pay thé lésee one

original device with the change only in degrée cent per bushel an thé amount o! snob défi.
is not patentable. Distinct and formal ciéncy, sucb ccspany by offering at the éleva-
claims are necessary to ascertain the scope tor the etipulated quantity O! grain perfarmed

Of the invention for which a patent itu agreeent, and the inahility cf thé lese

is granted. The patent issued to Jamesta aocept the grain so teniered on accaunt af

M. Grant for new and useful improve. the stragé capacity cf the levator béing fnhly
ments in the art of reeling and winding silk ocoupied by third parties whcse action in rés.
and othér thread is, notwithstanding th m dis- pent ta allowing the grain ta remain orte b.

Leading Barristers.

HAM.LTON,

Oslor, Teetzel, Harrison & MoBrayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OBLE, Q.C.
JNO. HARRTSON.

J. V. TEETZEL, Q.O.
W. . MCBRAYNE.

OTTAWA.

LATCHFORD & MURPHY,
Barrister, SeUcitor, Notaries, &c.,

Parlament and Departmental
Agents.

Offices, 19 Elgin St., N. E. Cor. Sparks and Elgin Et
OTTAWA.

Telephone 859.
y. . LATCHFOD. CHAS. MUPHY.

G. 0 8. LUIDEET. LYON LINDSBY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notartes and

Conveyancers.
FREEHOLD LoAN BumiLDING, cor. Adelaide and Vie

toria @ts., TORONTO.
Telephon M4. Money to Loan.

gILLAR, RIDDELL & LeoESCONITE,
Burtstors, Solicitors, lotiriSe, &c.

85 57 Tong* St, •Toronto.

Telephone 678. : Cable, "Rallim, Toronto."

w. R. RIDDELaL. I CHAs. EnL.T I | . O. LEVEsCONTU.

removed was beyond the control of either the
company or the lessee, cannot operate to defeat
such performance or constitute any ground for
holding the oompany liable on ite agreement.
A party may by an absolute contract bind him-
self to perform things which subsequently be.
come impossible, or pay damages for the non-
performance, and will be liable thereon where
the event which causes the impossibility
might have been anticipated and guarded
against in the contract, or where the imposai-
bility arises from the act or default of the
promissor. But where the event is of such a
character that it cannot be supposed to have
been in the contemplation of the contracting
parties when the contract was made, they will
not be held bound by general words, which
though large enough to include, were not used
with reference to the possibility of the particu-
lar contingency which afterwarde happens.

THE annual meeting of the Canadian Col-
ored Cotton Mills Co. book place in Montreal
some days ago. The report of the directors
was considered satisfactory. Six per cent.
has been paid for the year. The election of
officere resulted in the re-election of the old
board, consisting of Messrs. A. F. Gault, R. L.
Gault, D. Morrice, C. D. Owen, and T. King.
Mr. A. F. Gault is preeident, and Mr. C. D.
Owen, vice-president.

THE United States Bureau of Statisties
announces that the exporte of beef, hog and
dairy producte for April were 07,544,515,
against 110,446,468;for April, 1892. For Janu.
ary, February, March and April the exporte
were $34,845,582, a decrease of nearly ten mil.
lion dollars as compared with the same four
months last year. In the export of cattle
there is a decrease of nearly 86,000,000 for the
ten monthe; in that of bacon a decrease of
nearly #5,000,000 for the six months, and in
that of lard a decrease of less than 81,500,000
for the six months. The export of dairy pro.
ducts for the twelve monthi ending April 80,
says the New York Bslletini, shows a gain of a
trifle more than 1200,000. This is due to a
substantial increase in the export of cheese,
butter shows a falling off.
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serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amouns of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-c
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph; Hugh McCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

N O R T H E R N
ABB <IANICE COPINY,

O: Ma 0 WOID D O N, l MWG.

Branch OfBo for Canada:
1724 Notre Dame St., Montreal

INCOME AND FUNDS (1891).
Uapital and Acumulated Funds ....-.... $85,98,000
Annual Revenue from Pire and Life

Premium and from Intereet upon
Inveeted =nde...............~......5,880,000

Depolited with the Dominion Govern-
ment for security of Canadian Policy
Hold re............................................. 900000

9. E. MOBERLY, E. P. PEARSON
Inspeotor. Agent, Ïoro nto

*OBERT W. TYRE. MANAGer 5o CANADA

INSUBANO OOMPANIEB.

UNGLiuH-(Quotaionus on London Marke.)

No.
Share. Divi
or amt. dend
stock.

m
10

60
136

10
17

q45,
11

0,000

0,000
W,000
16,49
15,8«9

z,000
<),000
&.M9

8 P
96
5

83 p
10
20
10
20
75
25

30 p
129,W4 5 oyal Ineurance.... 00 8 49 2050,000 ...... Sithlmp.P.&L. 10 1...UBITI... Ma10,000 •• Standard Life ...... 50 19.

May 24 Dominion 5% stook, 1908, of By. loan........ 112
CANDIA. do. 4 do. 1904, 6 8..........

do. 4 1910 . stock . i07
10,000 I Br. Amer. F.& M. $50 $50 120 124 do. 38f do. ................ 04
9,500 15 Canada Lite..·······-00 0 620 749 o.ntr eSterling ô8%..198 ............. 135,000 19 Confederation Lite 100 10 290 ... do. do. , 19 18......... 1045,000 19 Sun Life Au.. Oc ... 100 19390f. d. ,98........ 0,0o00 S ueboo iAe ....... 100 ......... Toronto Corporation. 6% 1891 ter. ...... 99,000 10 neon ire......50 600. do. do. 6%, 1896 aterWnks Dib 104
1,000 10 g ese n uPrae..-.40 205 8 ... do. do. con. deb. 1896, 61... '.9510 e ra0 35b do. do. gen. con. deb. 1919, 51.... 112

do. do. stg. bonda 1924 ¡... !G3City of London, lut pref. Red. 1893 5... 100
DISCOUNT R4TES. London, May 13 do. Waterworks 1898, 6>... 102City of Ottawa, Stg. 1895, 61... 104

do. do. 1904,61.1 1City o! Quebea 6-,4 Con. 189, 616%:.Bank Bille, 3 months.......... ... do do. 18f8,Q1908,' 6 117do.B 6 do ............. ··· City o! Winnipeg, deb. 1907, 6%.." 190Trado Bille 8 do............... .. do. do. deb. 1914, 5,... 110do. 8 do. ........ 4 .

19 - Lat
.N a or Corâ. id Sale

May13

?0 Alliance ............. 20 e1-5 9f10o
U. ".mon1'--à.& M . ou 99 30f

ire Ins. Auoo ...... 8 iGuardian..... ........ 100 50 97 91
s Imperial Lim...20 5 39 33

Lanoauhire à?. & L. 20 9 g 6iLondon Asa. op ... 95 19fi 51 3
London h Lan. l... 10 9 Sf 4jLondon & Lan. F... 95 9f 16 161Liv.Lon.& G.F.& L. Stk 9 43 di
NorthernP. & L ... 100 10 62 64e North Brit. & Mer.. 95 37 39

e Phoenix .............. 50 257 262

BA IWAYS.

Canada Pacifdo Shares .. .
C. P. R. lut Mortgage Bonde, 51.....do. 50 year L. G.Bonds, 38.Canada Central 5 % lt Morgage."Grand Trunk Con. stook. .

5 % per etual debenture stock..
do. Bq. bonda, nd oharge..
do Seoondref.stock ...........
do. Third pref. stook ............

GreatWestern per 5% deb. stook....
KÉLdand Stg.lut mtm. bonds, 5 %.....Toronto, Grey & Bruce 4% stg. bonds

lut mtge.'...•..........-....Wellington, Grey & Bruce Y% lut m.,

vale Londor
vah. May 18

$100

100

100
100
100100

100

ai 801
115 117
ma 107

71 71
126 128

127 199

18s19la2 124loi 110
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ico 102
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STOCK AND BOND REPORT.
FIRlE ONL 1 YrDivi. OLOSING pBiOmS.

BANK0b.i 
Bot.tal adendP ecribed. Di- TOBOToSIG B8

____________________ Mou. May 25. par lU

0F HARTFORD, CONN. Brtish olumbl......... 8$u 20,000 89i0.. 1,90 4s 6% 889 .....-
ah Capital, • ,000,000 00 Canadian Bank of Oommerc........50 6,000,000 66, 60 1,0008. .10.. ...... .

G3aL.n E. HAT, General Manager for Commrcial Bank, Windsor N ...... 40 40,00 60,000 80,000 8710 8  0 0Canada and Newfoundand. Dominion..........................................50 1,500,000 1,500,000 1,400,000 5 1M à 271Eatern Townships ..................... 50 1,500,000 1.499,815 695,000 8 .IEAD OFFICE MONTREAL ederal. ...... ".........,'.. ".. '."."... "".',.... 8 InLiqudationHalifax BankringC .............. o 6000 M00 210,000 a 117 85RICHARD H. BUTT, Toronto Agent. Hamilton.......................................... 100 1,950,000 1,255,000 650,000 4 163* 164* 68Agencies throughout the Dominion. Hochel aa.......••--••••••.••.......... 100 T10,100 110,100 9'0d000 8
La Banque Du Peupleu................ 50 1,900000 1ioOo 530,000 a ..rovidont Saulngs Lifs Assurance Socle" LauPu.La Bnqe ac9ueu Cartier........... 96 M0,000 500 00 175,000 a ....SLa Banque Nationale ........................ 20 1,200,000 1,g,000 100,000 30F NEW YORK. Merchantu' Bank of Canada............... 100 6.003,0W0 6.000,000 2,195,000 sf 162....... 1690OMerhant' Bank of Halifax............... 100 1,100,000 1,100,000 510,000 148 ... CO0M .on .............................................. 50l, 1, 0,00 4Montreal ....................................... l0 a goo ig, 000 6,000,000 i 217 323 43.03am*» E ToxÂvuNs..............P..mun New Brunuwiok ........ .............. ÔW1 50000 M,000 595,0002 958 95.00ant.ed . unr. reenedsNova.Bootia....................................... 

100 1,600,030 1,500,000 10,000 4 170f 17C.5GArens Lans el rery atractriaes Ontaario...........................................100 1,00,000 1,s00,000 315,000 1.'mpanyuplane scn tract ivendt 1.Otawa .......----.............--........... 100 1,500,000 !.P43,300 710.909 4f9ozedentsra otrd usibemen who want=tPeopi'eBank of Halifax ....... 8........ 90 830,000 730,000 130,000 a 117 ï3.40ed gent, or good bune monfhoaneo Bank of N. B...................... 50 180,000 180,000 10&,000 4
pnATi ON, Genoral Nam g Que ............................................... 100 .030,000 9,50 000 550,000 Si .. '..".'r Ca L ]da, e a mSt e ,.tephen's........................................ 100 200,000 45,000 8S canada, SI Youn BETToa To..Standard.............................. 50 1,000,000 1,(MMj 53,(1M) 4 " 9 83.0Toronto ............................................. 100 9,000,000 ,000 1,700,000 166Union Bank, Halnax..........................50 1,00000 .00,000 95,000 8 12%...... 61.50Union Bank, Canada.........................100 ,000 1900,000 1,000 8 155...6.J. ..5.Ville Marie.......................................... 100 5.3000 479,570 1 0,000 , ..uI UWestern ............................................. 100 00o0 36e,005 80,000.Of Edinburgh Yarmouth ................... ... 75 800,000 800,000 0,000 8 122 91

ESTABLISHED 1805. LOAN COMPANIES.
HE OLDEST SCOTTISH FIRE OFFICE UNmn BuDnqG S0's AOT, 1859.

AgriculturaI Bavinge & Loan 00.........50 680,000 60,900 103,000. 84a an 54 St. Francois Xavier st., Building & Loan Association ............ 95 150,000 750,000 '24775 3 103 1 a187bMONTREAL. CanadaPerm. Loan & Saving O...... 50 5,000,000 9,60.000 1,450000 620820 1035.00[UT ETY ANIOLWS a~nadiag1 avinge & Loan <Jo.......... 50 150000 722,0 196,000 Bd 125 850UNTZ &BEATTY, LANSING LEWIS, DomionBa&I..v.Society.........50 1,000,00 989412 10,0010.Toronto. Manager. Freehold Loan &Saving ompany... 100 8,.5 1,319,100 M9,550 1216 97 4800larmeru Loan & Saving Company ... 50 1,057,950 611,430 146.195 1f 641.50Huron & Erie Loan & Savin o.....50 9,500,000 1,800,000 626,000 8i 14 8.0Ramilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000 8c5,.0o 18..37 .40 8.00ills&Manufacturs . o Landed Bann & Loan 00............... 100 100,000 668,000 185,000 m1 09
London Loan 00. of Cana da ............... 50 M79700 61r 681,500 si 107 •l.. 5'0,EO T ABL ISIIECD •.London.. 50 9,000,000 1,900,000 415000 8 9133 50IECTA ILISED - S8. OtaioLon SvigeCo., Oshawa. 50 W0,0 00,00» 75;009"

PepesLa eoi o........50 600,000 60.OO 121.28 lif.5076o. 82 Church Street, Toponto, UnonLoan& SavnguCo...........50 1,00,000 560 9350004 15 140 675)Western Canada Loan * Savings Co. 50 8,000,000 1,500,000 170,000 s 14 176 87.5he President, James Goldie, Esq., in moving U.n PT1vAT76A87.
adoption of the report on the business of 1892, Brit. Oa.n PL&nv.o. Ld. (Doma 100 169,000 8888 l0,C si LIS 118.0: 1 have much pleasure in drawing your Central Can. Loan and Savinge o. 100 9500,000 J,000,000 ,00 . .. 11.0&ntion to the fact that this company has veri- London& Ont.Inv.0o.,Ltd. do. 100 9,750,000 550,000 '5000 8f 11 .12. 11.00in a marked degree, every expectation set London & Oan. Ln.&Agy.Co.Ltd. do. 50 5,000,000 700,000 b9,000 4 118 133 184.00h in the original prospectus when organized Land Becurity Co. (Ont. Lesla.)...... 100 1,382300 548,498 550 o......210.00885. Man. à North West.L. Co. <(om Par) 100 1,950,000 819,500 11,000 5 115 16 50&p to the present time the insurers with this "THE rOMPANIe Aor,"17.1889.
.pany have made a saving, when compared ImperLal Loan & Investment Co. Ltd. 100 840,003 664,000 161,500 8$ 13138 10the current exacted rates, of $91,004.20. Beal ase t NLoan alo. .. n......, Ld 100 9,08.0.. 1., d 8,000 5.00031,80 8 801
in addition thereto bonus dividends have '0r.'6T. ST08L TT. tAT. AoT, 1814.
declared 8 continuing members amounting British Mortgage Loan o.........100 450,000 511,868 67,000 f12M,522.72. Ontario Industrial Loan & Inv, o. ... 100 466,800 314,816 Àu0.00 10lesides achieving such result,we now also have, Toronto Savings and Loan Co....... 100 500,000 500,000 1800000.. 10.0ral iabilities-including a re-insurance re-
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Inuranee.

AGRICULTUHAL INSURANCE COMPANY.
CI F

. . FLYNN, Chief Agent,FWeehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE

Incorporated - - - - lS.
JOHN E. DnWITT, President.

rTa:ken au a whole the businesu of the Union Mdutual
i uranco Company for the year 189 was among

the best in the Company's history.
Its Increase in some departmento of its business

WIo urger than for many years past.

The Companyralb nurance contractu iepoint of
llborality belng unezcellod, coupled wth the in-
68timûable advantages of the Maine NonForfiture
lJaw, have beon important factoru in producing uuch
utifactory rtsuulîu.

The new Tontine Trust PolIcy as now iueued by
the. UNION MUTUAL lu probably the beut &Il round
ln8Uuance contractinh the market.

mlasoge.

ASSURANCE 00.
Capital - - - $i,000,O00

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BRANCEU,

J. H. EWART, CHIEF AGENT.
Oe.es s 23se.«trees, T.rent., Ont.

Correspondence au to Agencles at unrepresented
pointe le ini'ited.

The Oldeut Canadian Fire Insurance Com.p'.

QUEBEO
FIRE ASSURAN CE CO'Y

EsTaIsDLU 181.

Agonis-88. John, N.B. THOMAB A. TEMPLE.Tenio OnhaloGenoral Agone,hEo. J. PYKE, GonoraAgent
WnieA. HOLLOWAY,

Gen. Ai. Min. & N. W. T.
Montreal, J. H. ROUTH & SON.
Poapebia, W. FAUVEL, M. P.

LRC1lost Â-2 ssIfface (ol
ESTABLISHED 1824.

Asseta over *8,000,000.

JIEAD OFFICE, - - MANCMESTEE, Eag.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head OfBee, Toronto.
JAS. BOOMER, Manager

City Agente-Glo. JAPPEÂY, J. M. BaRaGs, FaLNEX
E. MACDONALD.

Inanrauce.

893

EAR

UTAL

'AN

NEW YORK

RIGHARD A.MC CURDY ?RESIDENT.
Io commemorated by the issuance of two forms

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.
Agents find these policies easy to place be-

cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
Generalanger,

Bank of Commerce lidg.,
TORO N TO.

THE WATERLOO MUTUAL RRE INS. 0.
EuTABIeM I 1868.

HEAD OFFICE,- . . WATERLOO, OnT

Total Assets Jan., Blst, 1898, 822,8s9.

CHABLES HEND GEORGE RANDALL,
.. TAYViOo-ProJHdNnt

C. M. TAYLO, ~JOHN KILLERB&
Secrearyinspecter.

THEDOMINION LIFE ASSURANCE CO.
HEAD OrroB, - - - WATEnLOO, ONT.

Athorised Capital, a1,000,000. Sub.cribed Capital, 0sso,000.
Paid-up Capital, 563,800.

JAme Tnow, M.P., Preident. P. H. Sinu, Euq., Vice-Preuident.
Tus. HrIrr.n, Managing Director.

Polile. unres trcted as to travel or occupation and non-forfeiting.

Agons wantod.

COMMERCIAL UNION
ASSURANCE 00., (LTD.J

Of London, - - . - England.

s'IBoE. - I 'E'w l . A.EI03-HL»
Total Iavested F0nds....................$12,500,000

CANADIAX BEANCHs
READ OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R. WICKENS, Gen. Agent for Toronto & CJo. of York

reamWestLife Assurance Co.
Head Omoe,_.. WINNIPEG.

It has been demontratedl by the experience o! the Ljoan Companleu and
Other large inveutors o! capital that the Wet furnishes thebeut field for in
Veetors.

An pprtuff luno lr the ia ie add of Inves lng life ausuranco

ter t nre e he res or reduc I a co te Polm c o

the security of a Four Per Cent. Beuerve; all others, wITEoUT EXoEPTION, re-
urVb on a l ower u tandarad.ýlf nIprvilrt o n

eoro inaurng nit on ueelng the following plane of the Great-West
Lite:-

navtÍs BaR n aR Collaert Sec irity Policies ad reat-West Anhity Boid.
Agente wanted in Unrepresented DLtricto. Apply to

ALEXANDER JONR1 Manag f onto.Agetswanedin nrpreen1d 3srict g SPIYtretEsTrno

THE TEMPERANCE & GENERAL
Life Assu ce Company.

REA OFFICE, - • . Manlng Arcade, TOROITO.
Ho0. GEO. W. B088, Miniser of Education. - PaaSiDENT.Hou.UEO.Hou. S. B. BLAKE, Q*. 1Vîa-um uu»mz

ROBT. MOLEAN, E 841

Poliles isued on all the bet approved plans, both
Level and Iatural Premium. Total abstiners kept
in a separate alass, thereby getting the advantage of
their superlor longevity.

W. SUTHERLAND,
AGENTSWANTED. Manager.

The Double laturity Policy
-0---F THE-

MANUFACTURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :
TORONTO.

CEORCE COODERHAM,
PansmBNT.
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POINTS IN MILLING. venting the "amall leakes" that in these days meeting, which have so fr been ade public,have a value and meaning so great.-Tae include John D. ]Rockefeller, $3,000,000;Why.do millera fait? For varions reasons, illing Wornd. Speyr & Co. and theDeutscher Bank of Be-just as in other lines of work. Probably the polin,2,000,000; C. B. Wright, of PhiladolphBprime cause.of failure juat now in over-compe----1,000000-; Hen. Villard, o1,000,000. Talitition. Estimates made by manufacturer. of WOOLLEN MANUFACTURERS IN THE 31,000,000;'HenryVad, h1,00,00. talmilling machines, by directory compiler, and STATES. 7,000,000. Itis stated that a committee ofby miling journaliste point to a grand total of ----- five prominent financiers whose names wilt bent les, than 26,000 flour mille in the United There have been a great many upa and interes pofbh dissatigfied Norkh AmerialState , whi2e8the number may be really close downs in the experience of woollen manufac- it ers ahdiss at eNt Aminta 28,000. What i. implied in these figures ? turers during the past decade, more of the tockholders, and issue a satement calling forIfah of 28,000 mills grind only a barrel a latter than the former, and just at the present proxies for the coming meeting in June.day, il would mean a yearly output of time after going through a short period of the10,220,000 barrels. At ten barrels a day the former he is beginning to experience one of RAILWAY LIABILITy.28,000 mills would grind 102,200,000 barrels a the latter, of a duration, judging f®om preoentyear. At twenty barrels a day their yearly indications, that in likely to be long drawn out. An important deciion in regard ta th lis-output would be 204,400,000 barrels a year. Is The men's wear situation is not encouraging; bility of railways as carriers of stock ba tjuh lthere a mill in the country that has a capacity a great many looms are shutting down, prob. been rendered by the Ontari Court of Appeal.tes han twenty barrels a day ? ably far more than the commission trade boe time agb, Judge Falonbridge, on theRemember that the mille range in capacity would willingly acknowledge, and the position findingeof agjury, awarded Henry Robersonup ta 2,000 or 3,000 or 5,000 barrels a day. of the woollen manufacturer is not comfortable f4,900damagea aganst the G. T. R., as oneWhat of the market ? It is enormous, of by any mearns, for with orders running out and v0 ofathesatallion Henry R., which wacourse, as the population of the country i nnot much prospect of obtaining new orders Value of the G. T. R. , in allarge and growing, but how does the demand for a.few weeks, the risk attending puttg lision. Pantf signed a ontrac , naming afor four compare with the supply ? Students goods into the works that are not covered by heci l aitifosigned acractnmaof snob problema assert that in this country orders is too great ta assume. in secial rate" for h. carrage of the animai1 bhconsumption of wheat amounts ta about There is a great unoertainty hanging over iable for injuries other hannhose caused by5 buasls a year for each inhabitant, or slightly the situation, and what i. needed is some as- collision and similar accidents, and limitingover 1 barrel of flour. Allowing 1.1 barrels aof surance for the future, but it i. not to be had. liabiity in any case ta $100. The jury foundfour toeach consumer, the 66,000,000 people The ncertainty is not wholly based upon th hatb. iorn awas worh 0$5,000, and returndof this country consume each year about 72,- looked-for change in the tarif t occur in the aVerdict forthe plaintif for that amunt, leu600,000 barrels aof wheat flour. Another 15,. near future, though undoubtedly the desire to a100 paid fo court with th.statement of de-000,000 barrels may be counted for the export prepare for the coming change is the greatest fone. The pro ont motion was made on terad. This means a total demand of 87,600,- obstacle standing in the way of improvement ground hat the liabitmy of tho a ndant wo000 barrels a year. That would cati for the or rather stability, of the market. Assure the imited stictly l the contrac; and tha, aiproduction of 3,129 barrels a year by each of -manufacturer that no change in the tarif on aite svtns, toh verdict as to value was groslyth. 28,000 mills of the country, or something goods is contemplated, or possibly until a year excessive, the plainti f having imef placedhie an output of 10 barrels for each of the 313 fom July 1, and that he will b. given an ve th. hav in a cedworking days of the year. Somewhat start- opportunity ta partially prepare for it by being the value of the horne at s1,500 in a custometing figures, are they not ? Throw a bright given free raw material some months in ad- declaration made ten days beforethe accident.g on h question of competition, do they vance of the change on goods, and much of the Judgment has now been given, setting asidena? The enormous development of the mill. present uncertainty from which he sufers willte verdict and dismissing the action withing industry in this country since the exit of be removed, and he would enter upon his plans limi'.ng the liablty i valid and binding inlb. bulre and the entrance of the rails may be for the future with greater confidence. law nunderstood in the light of sncb figures. The That is about the situation, and at its bestresult of the great rush of capital into the there is nat much comfort ta be gained frommiting field is the present overwhelming com. it. On the other band, Lthough it must be -The iquidators of h. Federal Bank havepetition. At first roller-millers all made borne in mind that 70,000,C00 people enjoying given noti e that according te their winding-upmoney. That fact induced thousands of other a fair amount of prosperity have tremendous actafer the 7th o r June next the notes andalmen to become roller-miller. So roller-millers powers of consumption, and thatj it takes a oterthe7aim f againet eh. bank wid blvaulels.gol roller-miller, until the field was over- great many goods ta clothe them, and they.owing with roller-millers, and roller-milling have got to be clothed, tarif or no tarif, panic -Schoolmisress(at th spring fsing ime,is at last become a business in which five or no panic-it is alsolevident that noehage just bemginning a tth sprig fshng in-mille bid for business that could be done by in the tarif is probable at toast fori ns year, erals l tthe junior)Now, what are thoprin-one. In view of the figures, it seems almost and that all the goods to be made during ripal things w jge oof lh earthp? Youh-surprising that many now in the field stay in, next six months will have gone rionsump fut angler (aged four, confidenially) worm.and that others are crowding in. tion before then. Sa that thnl tightning can' nfTit-Bid.The second cause of failure flows somewhat strike very hard on either fall or pring tuf -The barge B. L. PnninglanIlloadeddirectly from the first. Over-competition gave now in process or to be put in process for the lat week at Owego fa Dulutht largesconsumer, a choice of produots. Instead of next few months. Despite these facts the cargo of coal ever taken froug lbh the llandhaving but one mill at supply a community, manufacturer should nt take any great risk; Canal. Il a between 1,800 and 2,000 tons.there are four or more. The consumer "shopsI he should keep as closely as possible to g odanThelteame s b"Viking"established 20 trecordaround. He selects. He becomes fastidious. that have been sold, and abut down when ho Ti woyeareg " byaking 1,659 tas.Finally, values being equal, he takes the finest out of orders.-American Wool and Cotton Re- -The father of the New York State rato,article thferd. Then comes the strain ta pro. porter._Hon.Chauneoy M. Depew, absoluely refusedduos lb. article fine onaugh ta capture lb, 
ta aid bim ta lb. extent cf a single dollar. Itfatidios consumer, and righlre re comes n NOR'HERN PACIFIC RAILWAY. was his argument thal ho wasn't ging teh second gl hcause ao failure. 
make a goose of himself by making a porin-The vupply bas aitrun tho demand. Cmpe. A plan has been formulated for extinguish- vestment until he knew bmehing about whatt i t i a n i s a c u t e . T h e v i c t a r y f r o m n t h i s p o i n t i no t n i b l t e o f t e N r h r P a i d f o e r t y i e w s t r e i v a d t e w y

onward romains with the miller who can do ing the foating liabilities ai the Norhen Pa- kind of security h w sometive aboub wayhe finest work. Here the naturalact, the cifo Railroad, which amount, it is stated, to young Chauncey would randle i. The latter
mecanical skill and the adaptivenesa of the some 110,000,000. On Friday last the scheme says in regard to this treadlent i hie wathymiJer win the day. He who possesses these was given out as under by the officials of the progenitor:I "I found I hd a ard lot f it-qmlitwis olb.rp d.H who possesses thesm Northern Pacific Road. A New York despatch nobody bad a harder ono-and , ad goette-ual. The outstripped miller oses bis trade of 20th says: The collateral trust agreement man stood by me and let me t ldIgt
ndt. Thefail.. ped miler hie waîperfected by the board of direct M il f h it Tu aanadetmefaiteanefgh

In this part of the problem is to be found al
the really fine work of flour-making. Themiller who gets the bet plant for the least
money, and operates it on the best plan from
beginning to end, succeeds in reaping the smallmargin af profit 1.11 by tb, Iromondous ovor-
campetition. To do so e musmake iswork
as fine as art. His vigilance muât be aleeplesi.Hie band, eyes, nose and ears muet serve himfaultleuely. Ho is grinding for maney final, for
flour only secondarily. If he i oe rmain in
the field, he must make maney. To do Ibis
ho muet make flur as fine as the best and as
cheap as the bosI.

Here the natural mechanie, the "botn
miller," steps in and crowds ont "l b man in
the wrong place," the slow, heavy.anded,
clunsy-fingered, awkward man whey-hrying
to make flour with a oomplicated moder ongt-fit. In 99 aut ai 100 cases cf failure, il us lh,Ilman ont ai place"I who faits. The problemninotudes overything, from ohe cheie and pur.
chase of wheat down to the collecion ofthemoney for the flour sold. The shrewd manwill understand how to save in buying wha,
in cleaning and grinding il, in using fuel, in
transmitting power eonomicy, and in p-e-

- - -- uà uireuorso ti &eNorhern Pacific Railroad Company and exe.
cued by the president on the 19th. The
Farmers' Loan and Trust Comany is the
trustea. The committee under t he collateral

ust are: Roswelt G. Ralston, president Farm-
ens' Loan and Trust Company; John A.Stuant, president United States' TrutCom.
pany; James Stiliman, president National
City Bank; John D. Probut, of John e. Probst& Co., and F. T., Gales. Itis understad thatMr. Ralston represents the trustees and therailroad company; Messrs. Stuart and Still.
man nepresent subsonîbers aîbor Ihan Ihaobolders of theprbsentrindebtednes. Mr.Probet represents the Ientck Bank, of Berlin,
Speyer & Co. and their asaociates. Mr. Gates
represents the Rockefeller intereet.

The entire subscription ofi 12.000,000 to thejGuarantee syndicate is now, says the report,j
pracîicalty assured. The authonised issue wilb. 815,000,000, o! whîcb only 812,000,000 wittb. offered at proent. The securityholders o!the road will have the first right to subscribe
for the notes, and tle syndicate will take allnot subscribed for. The price of the notes, itis understood, will be in the neighborhood of90. The list of advance subscriptions to thecollateral trust notes, authorised at the

lOu.i bless nhm with at llbe heart andgratitude I have for that. Had 1 taken theother course I would have been up in Peek-skill nursing a stove, cursing the mon who hadsucceeded in this world, and wondering bywhat exceptional luck they had gaI on; but
avnmy way ta dig atone, I gaI boyondeverything myfather ever droamed of."-American Investments.

-According to a Winnipeg paper of the 18ththe assessment commissioner of that city hai
completed the assessment rails of the current
year. The total valu. of taxable property inin the neighborhod of22,000,000, wheroas
•e return in 1892 was 20,328,100, showing anincrease of not far from 81,500,000. The in-crease is principally in buildings, and the new

system of levying a business tax in substitution
for personal property assessment bas been
adapled. Witb respect ta lb. latter, Mn.Barris says lbe result bas been very noar tabis etimate placedbefortheo ecommite.e las
autumn. The asseasmentof business premises
on a ren.al bais will bring in a revenue of

10,000 in excess of the levy on personal prop-erty assessment in 1892; the value of real
esate is increased,and will be over $18,000,000.

There was also an increase in the populationof tb. city, which now stands at over 30,000.

.- 4 a
1

-I

j



THIE MONETARY TIMES.

Canada Life Assurance Company
ESTALSE 5.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000000 DOLLARS
Annual Inoome over $2,250,000.

A 0. BAMBAT, Predåent.
1. ILT, eereta y. W. T. BAMAt, Superiatendent.

Eautern Ontario Branch:
Mnagers, GBO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
OF CANADA.

Head Offoe,.... .. MONTREAL.

The rapid progres being made by the SUN
froma the following statement:

LIFE may be seen

Year. Income. Net Augets, beside Life Assurances in
unacalled capital. force.

1872 $48,21m.93 $96,461.95 $1,064,360.0
1876 102,822.11 265,944.64 2,114,06.32
1880 141,402.81 473,632.93 8,89 00.11
188t 278,379.65 83,P97.24 6,844,404.04
1888 525,27-1.58 1,536,916.21 11,931,316.21
1892 1,134,867.61 8,403,700.88 23,901,046.64

T. B. MACAULAY, IRA B. THAYER, B. MACAULAY
Seoretary. Supt. of Agencies. President.

INSURANOE OOMPANYr

ALLIANCE ASSURANCE cOOPANY
ESTABLISHED IN 1824.

Head Omoe-Bartholomew Lane, London, Eng.
Suberibed Capital .. . 2,000,000
Paid up Mand Inveted . ,730,000
Total Fand .17,500,000 -

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Seoeetary.

N. B.-This Company having reinuured the Canadian busines of theiol: Cnda Insurance Company, aesumeusaiU liabillty under exluting
poicies o! that Company as at the lut of March, 1899.

Branch OUee la Canada-157 Et. Jan8es St., M entreaL
G. H. McHENRY, GEO. MoMUBRICH,

Manager for Canada. Agent for Toronto and Vicinity.

R OYA L
INSURANCE COMPANY OF ENGLAND,

LIABILITY 0F BHAREHOLDER UNLIMITED.

Vapita, .. ... ........... .. o10,000o,
Reserve Funds, ....... .. .. 86,000,0
Anusal IMeome, upwards of 8,000,000
inveat.mte la Onas fer proeetion .o famadianePofly-holderu

(ehielly wth Gowerument) exceede, 01,000,000.
Nery description of pro insured at moderate rates of premium,
Life Amurances graned the most approved forme,

Head 000 for Canada-RoyalInsuane Buddiaga, Dontreai.
JOHN AY, X i 1W. TATEY,
ABTUn . ABIe , J o y cf 01Chif Agent.

Terus Talks on a Timly Topic.
Ne. 3.

It's wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

G ERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for

nothing, and have hundreds of dollars to the good besides. This is no

fairy tale.

CEORCE W. RÔNNE,
CANADAN MANAGEB

4« u ag4eet ,wsut, . Terente.

INSURANOE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST

CAPITAL, 83000,000 ASSETS, $9,730,689.23
Vire Insurance Written at Lewest Rates.

General Agent for Canada,
ROBERT KAIMPSON,

MONTREAL.

UNITED FIRE INSURANCE 0o., LTD.
ESTÂBISKED 1877.

Head Offloe - Brown Street, Manchester.
Montreal OffIce Temple Building.

capital subscribed,. ................... ,000
Capital pald up la Cah, . ... ... ... ... 300,00
Fundin la and la Addition te Capital,..............82,00

J. N. LAE, General Manager and Secretary.
HUDSON & LAItE, Managers for Canada

Approved Riske inuured Uionthe mout reasonable terme. Loses
promptly and liberally settiled.

EASTMURE * LIGHTBOURNE, Toronto Agents.

Noua Beia Brano: lte Br*mStofok Berah: MaMiomBa Enwoh:
Head Office, - Halifax. Head Office, St. John Head Office,- Winnipeg .

ALF. SHORTT, E. CHUBB & Co., G. W. GIaDLasToN1,
Gen'1 Manager. Gen'l Agents. Gen'i Agent.

WESTERN
g ySU 3..OM E OOMPANyy.

yI=B AND MARINE. IOoEPonot»a 1851.

Cassta, Te" . *• •• •• •• .b u2,000,0000
Aussie oer e.0 e *00e *9** 1,96(0,00 
Amandaimm% ou .0e0 e. ** 2,800,O00

- TORONT0, Ont.
.5. KEEN"T,HanagngDirecoem

V. O. OSTER, Seretary.

THE FEDERÂL
LIFE 'ASSURANCE COMPANY

HEAD OFFICE, . . . ... HAMTTON, ONT.

Guarantee capital e. e. .. .. .. ** .. .. 8700,000
DeposIted with DomnIoI G#ve.ment .. .. .. 61,100

NON.FOREBITAELE POLIIES ; TONTINE INYBTXENTS,

Honuan= Popular Plan of Benewable Tevun InMsurman by Mertuar

DAVID DEXTER,
Mr.ns=Wn= Dirsetor.

]BRITISH AXERICA
ASSURANCECOMPANY.

Head Ofmo., . . . TORONTO.

FIRE Capital and Assets, - $2,015,570-70
AND Losses Paid Organaon $I2,475,20I.09

MARINE -__________4712___0

DIBECTORS:
Gzo. A. Cox, IPresident. J. J. KUNNT, Vice-President.

A. M. Smith. 0. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B.
Robert Jaffray. - Augustus Myers. H. M. Pellatt.

P. • SIM, Secretar.

1428

Toronto Agent,
GEO. J. PYKE,

CANADA LIra BUILDING.

HEAD OFFICE,
. . .mTPresideMt.



----- j6 L JYL .V£M

anrane.ur.

THE INVESTMENT ANNUITY POLIOYiditbBritish &1d11Mercantile 818n(j 9 Db Àssraco coisO TEINSURANCE COMPANY, 
'FEDINBURGH.dOTAIàIIHBI M.NORTU AIIERIGAN'JSTABLISHED 180T9.BE»185

PA/D-UP CPTAL> $3,345,883 Head Ofee for Canada, •MONTREALE, LIFE ASSURANCE O.
,RfOVI DES that at death, or if on the Endow-/ ment a, at the maturiy o the endow-

pir n jg $16,669.181 Total A#SIpUDC* over $107,011,900 p meont pof i, thanpa ny o 2 euJannual
Li e '* -88 4 4.~ T otal Invested F unde ...... .. ......837,4 19,000 Ioc tarr en tsofthe ira to ch elo ex a dt hToal Assets, - 62,68,71 BOu istrlbutead....... ........s7,800,000 enner d. oThis plan at once eAnnual I u°o.............--.........4,900,000 cures to the beneflciary an absouteguante-dREVENUE81. 2 Total Asurance ln Canada............1,000,000 inc e for the per ed aelcte laran.tLire Departent, - $7657,28 Total Investmnts In Canada......... 7,500,000 embdied in any oter policy insurance of--. 4e- 

f4 ered to the lnsuring public of Canada. It con-Total Reyenu, - 12,899,247 WORLD-WDE POLICIE. tains elements whih no company has y.Thirteen monthsor revival of lapsed.policies with A much lawer rate oi pre mumtg chargeabls
out medical certificate of five years' existence, on it than on the other plans of insurance onCAND/AI INVES TMEN TS, $4,599,752 pd on Mortgages .and Debentures acount of the payment of the face i the

#à48 .4-rON 'o $4599, 7. M . A M AYM an erpoUcy being extended over a period of twentyor tWenty.ûve years.W. M. AMSAY, Manaier. The favorite method of accumulating the
AEONT . WTO .VNT CHAS.rNTER, Supt. ofAgencie. profits is equaly a0' cable to this lan of in.

ILR. N.OOOUII IL W. EVANS. 
C,,ay
Cso uranea theaicuer is menyt pans of the

F. H. ooCn. Liyepool &London& Olobe InsurancCo. or Aete pp to
InvDteHM D /SdlNa.Drct ' en -W-IL-I--AI-M 

MIcCAE,TH O AS DAVÀ IDÎON, Man7. irctor, vetment ln C" &,...*..."'"---- 9 00000 Managing Director.M C T I .A. L. Head 0900, Canada Branch, Montreai.
DIRECTOBS,....HOu H. Starue., Chafrinan; Bd--Mmon J. BarbeauB .WentworthJ:EBua:::MRITIMS H E IPIREACCUM LATION POLICY HJeB. T R o Life Assurance Comp'y0. F. C. ONDITU, Chiai Agent:ior Dom., Montreal OF îLONWo £m«ANDi.or TEO 

NNEW YORK LIFE
18 A

Poliy with no Restrictions Whatver,
.A"D

BUT A SINGLE CONDITION,

NAM ELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager fer canada.

FOUNDEDA.D.
SU 1710.

INSURANCE
OFFICE FIRE

HEAD OFFICE,

T dràanAull C!14n.jà4 T'n-

INSURANCE COMPANY.
ALFRED WRIGHT AND R. L. BALL,

yoRKA Acting Managers.
MABT~ h OKAGIR, o, TORoN o.

The IMPERIAL INSURANCE CO.o Ltd.
"FI R E."

Es-blahe aILOden 1803.
subsribed apital0
Total Inavated 7Manda, over.8900,0
Agencie.lua"l the principal towns In the Dominion

Canadian Branch OOIce:
Company'a Building,lo bi. Jame.St., MONTREAL.

E. ». LACY
Beaident Manager for Canada.

NION LOUN SOCIUY
OIN LONDU.N, IENGLAN»I. ,1

111a cw Red treet, London ERS 'ng InstitutedO Anni
Transats Fire business only, and la the aoldest IN TEA

purely fire Office.in the world. Surplus over capital 
.Dand all liabilities exceeds 87,Coo,000. neigf UI

CANADIAN BRANCH, T, L. MORRISET, Reident Manager,15 Weik aBt. Francols Xavier et., Moutreal.15 Wo/hmgton Street East,
TORONTO, ONT. M

H. M. L.AOKBURN, •• .. Manager. ead Office, - CALT.Cash Al@este@ 
$. . , 151,337W. - A», . . astor. Total Aete . .. . 1,

Bath Cash and Mutual Plans. Dnrlug 1891 antiThie Company commanes, businesnca laanada by 1899refunded% o D 18embar dpremium ddaoeang8000<>wth the Donion Gavera- PUIUT oJAIMNSTOU9G.ment for leourity ci Canadian PolUy.holo rn- -. o. AMAMn a .
R . 8. STRONG Manager Galt.- ,

NITaBrsEMaN 1841,

GANADA BRANCH, - MONTREAL
Canadian Investments,
Accumulated Funds, -
Annual Income, overAssurance in Force, -
Total Claims Paid, over

Bonuae eyep S y2aa. Fpee Poic/es.
SPeoIal advautages to total abstainers.

F. STANCLIFFE,

eenera î MagerJ. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIANFIRE ANO LIFE ASSURANCE COMPANY
OF LONDON ENCLAND.

Caplial,
and*se a Rnd •Exe •* 90, 0,s~0

Head OlBee for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub ManagerToronto OfMee, Cor. Klng and Toronto Ster
H. D. P. ARMSTRONG, MALCOLM GIBBSGeneral AgentLo

PMASSURACE OONAnyLONDON.tabliah ledi luIT Canadian'Branch etabliahed
Dn e a Lo m sp ati tshin e establishment of the
om pany xoeed 0 ým ,0 0 . Balane seld l u a d
10payOnto01Pire Louase,$%00%000.o, Lablity of
IBaenlders .nl" ° °°Depoaltwlth tbDominonloveriument (for th. een o oyboîtier, luauadu~tannnaa t. raueI~ avor Street,

0 a PTEBI~*Ca., Agentsrb. teDomln.u, avi o A & *Co., Agents°° Toronto. B. MÂAI. PATB N MAEa.

WELLINGTON MUTUAL
FIRE INSURANCE CO.
Busiesl done on t a Cash and Premium Note

syntem,P. W. STONE BAI. DAVIDSON,

Pre.D OFICE .Seoretary,lADOFFog • OUELPN, ONT

8,200,ooo

1,300,000

I
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