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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Ttade of Toronto.

J O THE GENERAL DRY 600DS &

GENTS’ FURNISHINGS TRADE
~ OF THE DOMINION.

This week our stock has been supplemented in the
following goods:
NEW NECK-WEAR, WHITE DRESS SHIRTS,
REGATTA SHIRTS.

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

LaMas BRAIDS, THE NEW CORD GIRDLES,
HAIR ORNAMENTS.

PRINTS, GINGHAMS, LINEN GOODS,
DRESS GOODS.

LADIES’ HOSIEBRY.

Inspection Invited. -- Orders Solicited.

PROMPT DISPATCH GIVEN.

i MAG]]UNAL]] & (0,

2 to 27 Wellington street, east,
% to 36 Front street, east, -

" . }roronTo,

AND MANCHESTER, ENGLAND,
—

A. B. Lgx.

JonN LEYSs.

RICE LEWIS & SON,

HARDWARE

Iron & Steel Merchants,
TORONTO, ONT.

Have Just received for the Spring Trade a
large consignment of

IRON STRAPPED WOOD BLOCKS,

WITH COMMON AND PATENT
ROLLER BUSHINGS.

ndiess [IRON BLOCKS.
CHAIN PULLEY BLOCKS, 5 3o, 5em..

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

PRICESIN APPLICATION

McMASTER, DARLING & CO,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement's Lane, Lombard Street,

London, E.C.
J. BHORT MCMASTER, HENRY W. DARLING,
London, Eng. Toronto.
W. INCE. J. W. YOUNG. W. INCE, JR.

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
'"141 and 43 Front Street East, Toronto,

NEW FRUIT !

IIN STORHE,
YALENCIAS — Finest Off Stalk and Finest
Selected.
CURRANTS——Filiatra and Vostizza.
To Arrive — ‘“Finest Figs of the Season.”

NEW SEASONS’ YOUNG HYSONS, - -
do.  NAGASAKI GUNPOWDERS.

CREAM CORN, -

8pecially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Medrterran-
ean & West India Products.
TN STORE:
Noew Season’ Teas.

Japan, Congous and Hysons.
New Currants in barrels, half barrels

and Cases.
New Valencia and Sultana Raisins,
Figs, Dates, &o
9 FRONT STREET, EAST,
TORONTO.

bORDON, MAGKAY & CO°Y,

IMPORTERS

General Dry Goods.

AGENCY OF

|THE LYBSTER COTTON MFG. G0,

SHEETINGS.
SHIRTINGS. - -
TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

SHIPMENTS !

—O0F —

-

FRESH

GOODS FOR

OUR FANCY DEPARTMENT

— ARE —

COMING TO HAND
DAILY.

SAMSON,K NNEDY & Co.

44 SCOTT & 19 COLBORNE $TS.,

TORONTO.
25 Old Change, London, - -

i

England,
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISEED IN 1818,

Oapital (all paid
Rest Fund 6,000,000

HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.

8ir DoNALD A. 8SMITH, K.C.M.G., President.

HoON, GEORGE A. DRUMMOND, Vice-President.
Gilbert Beott, Eaq. Hugh McLennan, Esq.
Alexander angi Esq. A, T. Paterson, Escﬁ
E. B. Greenshields, Es%. ‘W.C Macdonald, Esq.
Hon. J. J. C. Abbott.

W.J. BUCHANAN, - - - General Manager
E. 8. CLOUSTON, Ass't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass't . Man. and Inspector.
R. Y. HEBDEN, Ass’'t Inspector
BRANCHES IN CANADA.
Montreal—H. V. Meredith, Asst. Manager.

up) .. $12,000,000

Almonte, Ont, Halifax, N.8. uebec, Que.
Belleville, *“ Hamilton, Ont. %egm &, AsSsna.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, *“ Stratford, Ont.
Qalgary, Alberta. London, * 8t. John.N.B.
Chatham, N.B Moncton, N.B. 8t. Marys Ont.
Chatham, Ont, New Westm’str,BC.Toronto, *
Cornwall, * Ottawa, Ont. Vaucouver,B.C.
Goderich, Perth, “ Wallaceb‘gh?nt
Juelph, “ Peterboro,Ont. Winnipeg, Man.
Picton, “

AGENTS IN GREAT BRITAIN.—London—Bank of
Montreal, 22 Abchurch Lane, E. 0., C. Ashworth,
M er. London Committee — Robert Gillespie,

Enq., P. Redpath.

AGENTS IN THE UNITED BTATES.—New York—
‘Walter Watson and Alex. Lang, 569 Wall 8t. Chicago,
~Bank of Montreal, W. Munro, Manager; E. M.
Bhadbolt, Assistant-Manager,

BANEERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool—The Bank of
Liverpool. S8cotland—the British Linen Company

branches.

BANEKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants’ National
Bank. Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
oisoo—The Bank of British Columbia.

CoLoONIAL AND FoREIGN CORRESPONDENCE.—S8t.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue cular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTOG.
Pald-up Oapital $6,000,000
Rest. 600,

DIRECTORS.
HeNsy W. DARLING, Egq., President,
GEo. A, Cox, Esg., Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Es% W. B. Hamilton, Esq.
John I, Davidson. Esq. Matthew Leggat, Egq.
B. E. WALKEBR, - - - - General Manager.
J. H. PLOMMER, - - - Ass't Gen. Manager.
A, H. IRBLAND, - - - - - Inspector.

G. de C. O'GRaDY, - - - Asst. Inspector.
~New York— Alex. Laird, & Wm. Gray,
Agents. BRANCHES.
Ayr, Goderich, 8t. Catharines,
Barri Guelph, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Bimcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Oollingwood, Ottawa, *Toronto,
Dundas, Paris ‘Walkerton,
Dunnville, Parkhill, Windsor,
Galt, Peterboro, ‘Woodstock,

*East Toronto—Cor. Queen 8t. and Bolton Avenue.
North Toronto—763 Yonge 8t. North West Toronto
—Corner College street and Spadina avenue.

Commercial Credits isgsued tor use iu Europe the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the moss favorable
terms. Interest allowed on deposits.

BANEERS AND CORRESPONDENTS :
GREAT BRITAIN—The Bauk of 8cotland. (Inc. 1695.)
PaR(s, FRANOR—Lazard Freres & Cie.
BRUSSELS, BELGIUM—J. Matthieu & Fils,
New YorE—The Amer. Exchange Nat'l Bank of N.Y.
8AN FRANCISCO—The Bank of British Columbia.
CHICAGO—The Amer. Exchange Nat'l Bk. of Chicago.
V10TORIA, B. C.—The Bank of British Columbia.

THE DOMINION BANK

Capital $1,500,000
Reserve Fund ....osernesmmmmen 1,150,000
DIRECTORS:

JAMES AUSTIN, - = - PRESIDENT.

HON. FRANK SMITH, - - VIOE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. James Bcott.

Wilmot D. Matthews.
TORONTO.

HEAD OFFICE, - - -
Agencies :

Brampton. Belleville. Cobourﬁ. Guelph. Lindsay,
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TOBONTO, - Queen Street, corner of Esther Btreet.

“ ueen Street East, corner S8herbourne.
Market Branch, cor. King & George Sts.
Dundas Street - - corner Queen.
“ Spadina Avenue - - -  No. 366}

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in parts of

Burope. China and Japan.
pe g:nﬂ. BETHUNE, Cashier.

.“
.

000 | Geo. R. Renfrew, Esq.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ..
Reserve Fund

£1,000,000 Stg.
241,349 «

LoNDON OrFICE——38 Clements Lane,

Street, E. C.

Lombard

COURT OF DIRECTORS.

H. J. B. Kendall,

J. J. Kingsford.
Frederic Lubbock.
Geo. D. Whatman,

J. Murray Robertson.

Secretary—A. G. WALLIS.

J. H. Brodie.

John James Cater.
Henry R. Farrer.
Richard H.’Glyn.
E. A. Hoare.

HEAD OFFICE IN CANADA—8t{. James 8t., Montreal.

R. R. GRINDLEY, - - - General Manager,

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man,

AGENTS IN THE UNITED STATES, BTOC.
New York—D. A, McTavish and H. 8tikeman, Agts.
Ban Francisco—W. Lawson and J. C. Welsh, Agts.
London Bankers—The Bauk of England Messrs.
Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland — National Bank of S8cotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—A Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

CAPITAL, - = = = - 83000000
HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - President.

Wm. Wighall, Esq., Vice-President.
8ir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Sam’l J. Shaw, Esq.
Frank Ross, Esq.

James Stevenson, Esq., - - - Cashier,
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold. Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up ....
Reserve Fund ...

550,000
HEAD OFFICE, - - - TORONTO.
DIRECTORS.

S1R WuM. P. HowraMp, C.8,, K.C.M.G., - Pr
DoNALD MACEAY, E8Q.,, - Vice-President.
Hon. C. ¥. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. R. K. Rix,rgese, Esq.

G. R. R. Cockburn, Es%.eM. .

C. HOLLAND, =~ = - - - « = neral Manager.

BRANCHES,
Aurora, Monireal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 Queen 8t. W.
Kingston, Peterboro’, oronto.
Lindsay, Port Arthur,

AGENTS,

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W. Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

asssesse $1,500,000
600,000

DIREOTORS.
% B. Bowrawp, - n 6.
. - - oe-Preaidens.
Willlam Bamsay, . R. Wadsworth.
Hon. Alex, Robert Jaffray.

yan.
HEAD OFFICE, - - - . - .
" D. R. Wiam, Cashier.

B. Janxines, Inspector.
BRANCHES IN ONTARIO.

Bssex Oentre. Niagara Falls. Welland.

F 8. Port Oolborne. Woodstook.

Galt. 8t. arines. Toronto.

Ingersoll. 8t. Thomas. “  Yonge 8t.,
cor.Queen

BRANCHRES IN NORTH-WEST.
Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exoh;nﬁe bought
and sold. Deposits received and intorest allowed,
Prompt attentionjpaid to  .ections,

MERCHANTS’ BANK

OF CANADA.

Capital ...85,799,200
Rest 1,920,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
ROBT. ANDERBON, Esq., Vice-Pregident

Hector McEKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Esq
John Cassils, Ksq. J. P, Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, uebec,
Berlin, London, enfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
amilton, Owen Sound, Toronto,
ersoll, Perth, ‘Walkerton,
cardine, Prescott, Windsor.
BRANCHES IN MANTTOBA.
Winnipeg. .- Brandon.

BANKERS IN GREAT BRrraiN—London, Glasgow,
Edinburgh and other points, The Clydesdale Ba.nki
(Limited). Liverpool, Commercial Bank of Liverpoo!

AGENCY IN NEwW YORE—61 Wall Btreet, Messrs.
Henry Hague and John B. Harris, jr., ‘.ge"“'

BAREERS IN UNITED STATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' Nationsal
Bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; S8an Fran-
cisco, Anglo-Californian Bank,

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 800TIA AND NEW BRUNSWICE—Bank of Nove
Scotia and Merchants’ Bank of Halifax,

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THXR

BANK OF TORONTO
CANADA.

INCORPORATED

Paid-up Capital............cccovvnvrenrnennne
Reserve Fund

83,000,000
1,350,000

DIRECTORS.

GEro. GooDERHAM, Esq., Toronto, President.
‘Wu. ERNRY BEATTY, Esqg., Toronto, Vice-President.

A. T. Fulton, Esq., ‘W. G. Gooderham, Esq.,
Henry Cawtbra Beg ™" Henry Covert, & ao”
Tor:)% 3 P:;l:t' Hope

W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.
DunoAR CouLsoR, - - - - - - Cashier.
HUGH LEACH, - - - -+ = - Asg’t Cashier.

BRANCHES,
Montreal—J. Murray Smith, Manager.
Peterboro'—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P, Caﬁ.}rben. “
Port Hope —-E. loy, Acting “
London—W. R. Wadsworthb, “
Barrie—J. A, Strathy, o
8t. Catharines—G. Vg Hodgetts,
Collingwood—W. A. Copeland
Gananogque—T. F. How, Acting

BANKERS.
London, England—The City Bank, (Limited).
New York—National Bank of Commerce.

THE STANDARD BANK

T OF CAINADA.
—eerere $1,000,000

Reserve Fund ....... s 380,000
HEAD OFFIOE, . - - TORONTO.
DIRECTORS.

W. P. Cowax, President.

JoEN BURNS, Vice-President-

W. F. Allen, Fred. Wyld, Dr. G. D. MortoB:
A.T. Todd, A. J. Somerville.
Bo ville cumqoms. 108
wmanville, annington, arris
3rantford, Chatham, Ont. Markhaio
Bradford, Colborne, Newcastle
Brighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANKERS,
New York and Montreal—Bank of Montreal.
London,England—National Bank of Scotland.
All banking business promptly attended to. Oof
resvonde nce solicited.
J. L BRODIE, Cashier.
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THE SHAREHOLDERS

—OF —

THE MOLSONS BANK

Are hereby notified that a

DIVIDEND OF FOUR PR CEAT.

Upon the Capital Stock has been declared for the

current half-year, and that the same will be payable

8t the office of the Bank in Montreal, and at its
branches, on and after

The First Day of April next.

The Transter Books will be closed from the 16th
to the 30th March.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 22nd Feb., 1889.

p—

ANK OF NOVASCOTIA

INCORPORATED 1833

... 81,114,300
460

,000
D'I,)mncrons.—.lohn 8. Maclean, President; John
J ull, Vice-President, Daniel Cronan, Adam Burns
airus Hart. CAsHIER.—Thos. he.
HEAD OFFICE, - - - - HALIFAX, N.8.
Bri :ges u(l} Nova Sﬁotis——b ifiml:erlslt, AnnL o.polin;,
etown, Canning, Digby, Kentville, Liverpool,
New  Glasgow, North Bydney, Pictou, Stellarton,
be e, Yarmouth. In New Brunswick— Camp-
litown, Chatbam, Fredericton, Moncton, New-
Castle, §t, John, 8t. Stephen, 8t. Andrews, St.
rges, Sussex, Woodstock. In P. E. Island—
Charlottetown and Bummerside, In U. .—Minne-
Dolis, Minn. In Quebec—Montreal. Collections
Made on favorable termsand promptly remitted for.

EASTERN TOWNSHIPS BANK,

Authorized Capital ..

... $1,500,000
Capital Paid in .. 1,463,589
Reserve Fund .............. 425,000

BOARD OF DIRECTORS.

R. W. HENNIKER, President.
Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.

Hon. J. H. Pope. Thos. Hart.
G. N, Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Ww. FARWELL, - - - Geueral Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng —National Bank ot 8cotland. Boston—Nationa-
Exchange Bank., New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,

OTTAWA.

Capital (all pald-up)......ccoeeeereesiinennn 81,000,000

Rest
JAMEs MOLAREN, Egq., Pregident.

CHARLES MAGEE, Es8q., Vice-President.
DIRECTORS.

R. Blackburn, Esq., Hon. George
R. Church, Alexander Fraser, Esq.,
. Hay, Esq., John Mather, Esq.

- Cashier.

BORGE BURN, - - - - « -
BRANCHES.
Arnprior, Oarleton Place, Keewatin, Pembroke.
Winnipeg, Man.
Agents in Canada, New York and Chi
Montreal. Agents in London, Eng.—All

LA BANQUE DU PEUPLE.

ESsTABLISHED 1835

C. T. Bate, Esq.
gryuon,ﬂonﬁ;:

o—Bank of
ce Bank.

Capital paid-up ........

Reserve.......
JACQUES GRENIER,
J. 8. BOUSQURET,

BRANCHES.
Basse Ville, Quebec—P. B. Dumoulin.
“ 8t. Roch—Nap Lavoie.
Three Rivers—P. E. Pauncton.
8¢. Johns, P.Q.—P. Beaudoin.
8t. Remi—0C, d.

1 3
8t. Jerome—J. A. Theberge.

FORBIGN AGENTS,
London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic,

BANK OF HAMILTON.

Capital (all paid ap)........cceeerevennenn.
Reserve Fund ...........ceeeeiiicissvenine

HEAD OFFICE, - - HAMILTON.
DIRECTORS
JOEN STUART, Esq., President.
Hon. JaAMESs TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Esi. Geurge Roach, Esq.
. T. Wood, E

8q.
J. TURNBULL, - - = - = - q_ - - Cashier
H. 8. BTEVEN, - - - - Assistant Qashier.
AGENCIES:
Alliston Cagugu.. Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Bound. Wingham., Toronto.

Agents in New York—Fourth National Bank and
Bank of Montreal.

Agents in London, Eng.—The National Bank of
Bcotland.

MERCHANTS BANK
OF HALIFAX,

Capital Paid-up
Reserve Fund

Board of Directors.

THOMAS E. KENNY, M.P. ... ... PRESIDENT.
HoN. Jas. BUTLER, M.L..C., VIOE-PRESIDENT.
Thomas A. Ritchie. Allison Smith,
M. Dwyer. Thomas Ritchie.

Head Office:—HALIFAX. - D. H. DUNCAN, Cashier.
Branch:—MoNTREAL, - E. L. Prase, Manager.

Agencies in Nova Scotia:
Antigonish., Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) ’ﬂ-u.vo.
Guysboro. Pictou ‘Weymouth

Londonderry Port ﬁawkesbury.
Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. ‘Woodstock
Dorchester. Newocastle.

Agencies in P. E. Island.
Charlottetown. - Summersi 4
In Bermuda, - - - Hamilton.

In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants’ Bank of Canad s

Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk
London, Eng.,- - - - Bank of Scotland. )

" “ - - Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

Martinet & Ole:
Collections made at lowest rates, and promptly
}-emitted for. Teleg:phio Transfers and Drafts

BANK OF BRITISH COLUMBIA,

o Incorporated by Royal Charter, 1862,
APITAL, - - - $2,500,000,

B LoNDON OFFICE ~28 Cornhill, London.
Vi Tanches at S8an Francisco, Cal.; Portlangd, Or.;
B Joria, B.C.; New Westminster, B.C.; Vancouver,
.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS.
IN CaNaDA—Bank of Montreal and Branches, who
il undertake remittances, tolegraphic or otherwise,
%2d any banking business with British Columbia.
N . 8.—Agents Bank of Montreal, 59 Wall St.,
%;' York; Bank of Montreal, Chicago.
Nat TYED KinapoM—Bank B. C.,28 Cornhill, London/
8tional Prov. Bank of Eng., North and SBouth
ué‘fﬁdB"“"- British Linen Co.s Bank, Bank of

m““sruphic transfers and remittances to and frow

ra Doints can be made through this bank at current

d Collections carefully attended to and avery
®3cription of banking ousiness tr cted )

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital .. 81,000,000
Capital Paid-up .. 500,000
Reserve Fund ..... s 100,000
HEAD OFFICE, - HALIFAX, NS.
W. L. PITCAITALY, - - - = = = = = Caashier.
DIRECTORS.

RoBIE UNIACKE, President.
L. J. MoRTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCHEB — Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,

New  Glasgow, Parrsboro, Springhill, Truro,
g;'h‘:]dgor. ew Brunswick: Petitcodiac, Backville,
. John.

CORRESPONDENT#—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Buffolk National Bank
London. Eng., Alliance Bank, (Limited).

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
Lo W JomNS, - - - - -« - Cashier,
E. BAgeR, Prosident,
John C. E. BROWN, Vice-President
Lovitt. Hugh Cann. J. W. Moody
CORRESPONDENTS AT
Halitax The Merchants Bank of Halifax.

8t. John—The Bank of Montreal.
M2 The Bank of British North Amerioa.
N°nﬁrea.l~—'.l‘he Bank of Montreal,
OW York—The National Citizens Bank.
LOB“tOn—The Eliot National Bank,
Goildon, G.B.—The Union Bank of London.
M‘:&nd Currency Drafts and Sterling Bills of Bx-
bought and gold.
Pmmn‘l’mlh received and interest allowed.
Dt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1636,
ST gTRPHEN'S, N.B.

e... X
W. H Toop, - - - - - . - Preslient.
J.F.GRANT, = = - = = =~ = = = 3

AGENTS.
yatdon—Mesars. Glyn, Mills, Currle & Co. New
Nagi-Bank of New York, N.B.A. Boston—Globe
:oh:lk"‘_‘BBng:bk Mtofanw:dBm of Montreal. Bt.
g NI O ontreal.
Dratts issued on any Branch of the Bank of

Mourey],

THE PEOPLE’'S BANK

OF NWEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,

- = = - President
Cashier

FORBIGN AGENTS.
London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal--Union Bank of Lower Canada.

d at current raf

UNION BANK OF CANADA.

Capital Paid-up 91,200,000
Reserved Fund .............. eeetresronensesonns 100,

HEAD OFFICE, - -

Board of Directors.
ANDREW THOMSON, Egq., President.
E. J. Prics, Esq,, Vioe-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq
E. Giroux, Es%h_ A E. J. Hale, Esq.

T. Galt, G.C.M.G.
E. E. WEBB Cashier,

BRANCHES,

Alexandria, Iroquois, Lethbridge, N.W.T., Mon -
real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTS.—London—
Al iance Bank (Ltd.) Liverpool—Bank of Liv .
(Ltd.) New York—National Park Bk. Boston—Lin-
coln National Bk, Minneapolis—First National Bk.

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK

OF MANITOBAL
Authorized Oapital ... wesssannssesees 81,000,000

DIRECTORS,

DUNCAR MCOARTHUR, - - « - - Presidens.
Hon. John Butherland. Alexander
Hon. 0, B, Hamilton. R, T. Rokeby.

Deposite received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and Amerioan Exchangs
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1835,

HEAD OFFICE, . - - - -

EDINBURGH.

Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LCMBARD STREET, E.Q,
CURRENT ACCOUNTS are kePt e;groea.bly to usual custom.
ved.

DEPOSITS at interest are rece

CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issned free_

of charge.

The Agency of Colonial and Foreign Banks is undertaken and the Accegmnces of Customers residing

in the Coloniet, domiciled in London, retired on terms which will be furnis|

ed on application,

All other Banking business cennected with England and Scotland is also tronsacted.

JAMES RORERTSON, Manager in London,
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THE WESTERN BANK OF I}AIIADA:

DIVIDEND No. 13.

Notice is_hereby given that a Dividend of Three
and One-half per Cent. has been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,

At the office of the Bank. The trausfer books will
be closed from the 15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank, for the election
of Directors, and such other business as may legally
come before the meeting, will be held at rhe head
office of the Bank, ¢'n the Secend Wednesday
in April next, being the 10th day of the month, at
2 o’clock, p.m. By order of the Board.

T. H. McMILLAN,
Cashier.
Oshawa, Feb. 26th, 1889,

PEOPLES BANK OF HALIFAX,

Oapital Authorized

DIRECTORS.

R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Es& Augustus W. West, Esq.

Jas. Fraser, Esq. . T. BRAINE, - CASHIER.
Branches—Lockeport and Woltville, N.8.

Agents in London—The Union

* * New York—The Bank of New York.
" “ Boston—New E: d National Bank,
» ‘" Ontario and Quel The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up ........cccnecncesercacnsees. $1,800,000
HEAD OFFICE, - . . QUEBEC.

A. GABOURY, EsqQ., Pres. F.KIRoUAc, Vice-Prest.
DIRECTORS.

$800,000
600,000

Hon. L Thibaudeau, T LeDroit, Esq.. E. W. Methot, | T

Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P. LAFRANCE, - - - - - Cashier.

Branches.—Montreal, A. Brunet, Man 1 Ottawa,
C. H. Carriere, do.; Bherbrooke, P. I Barzin, Man.

Agenta—The National Bk. of Scotland, Lid., London;
Jrunebanm Frires £Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commerecial
Bank of Newtoundland; Bank of Toronto; Bank of

ow ck, Merchants Bank of Halifax, Bank of
Montreal; Manitobsa—Union Bank of Canada.

The Loan Companies.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

O Subscribed ..........ccovreervenene $2,000,000
Paid-up Oapital.... - 1,200,000
Fund ............. 840,000
Aseets 8,606.782
Total Liabilitles.............cccocooomrrrrnr 3,024,438

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1687 Manager.

Ontario Industrial Loan & Investment Co,

(LIMITED.)

OFFIOLS : 323 ARCADR, VIOTORIA 8T., ToRONTO.

Oapital, - - - . . . 8500000 00
Oapital Subscribed, - - - 468,800 00
Capital Paid up - - - 310,581 58
Reserve Fund, - - - - - 120,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMES GOoRMLEY, Esq., - -
E. HENRY DUGGAN, EsQ.
WILLIAM BooTH, Esq.
Alfred Baker, Esq., M.A.
. Cook, Esq. William sg
Ald. John Harvie, Esq. | Bernard Saunders, Esq.
William G. Boon, Esq.

PRESIDENT.

I» VICE-PRESIDENTS.

Jas. Langstaff, Esq., M.D.
%svllson. g

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease.
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call,

E. T. LIGHTBOURN Manager.

CANADA PERMANENT
Loan &_Sﬂings Co.

Subscribed Capital .... e $4,500,000
3 000

Paid-up Capital.... G
Reserve Fund secssnsensssnnneans 1,320,000
Total Assets 10,586,619

OFFICE : CO.’S8 BUILDINGS, TORONTO ST.,
ORONTO.

Ly .

DEPOBITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this ‘g::rxfa.ny.

MONEY ADVANCED on Real Estate ty at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent
(Subscribed)......

Paid-up Capital

Reserve Fund

Capital

OFFICES, No. 70 CHURCH ST,, TORONTO

Deposits received at Interest. Currency or Sterl-
ing Debentures issued.

E tors and Trustees are authorized by Act of

Parliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTER 8. LEE, Managing Director-

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Oapital ...... Sevasessatsascesass . $8%,700,000
Capital Paid-up..... . 1,200,000
rve Fund ....... 570,000
President, - - - - - . . . T. FoLToN.
Manager, - - - - - - - Hon. 8. C. Woob.
I tor, - - - - - - - JOHN LEOCKIE.
Money advanced on easy terms for long periods

. res:mat at borrower's op:i'g::.

received on inter

THE HAMILTON
Provident and Loan Society.

President, - -
Vlo&Preufdent.
Capital Sabscribed
Capital Paid-up ...

- - G, H. GILLESPIE, Esq.
= « - A T. Woop, Esg.

............... 3,627,371 04
DEPOSITS received and interest allowed at the
est current rates.
EBENTURES for 8 or 5
half-yearly. Executors and
byB law to

ears. Interest payable
stees are autho
vest in Debentures of this Society.
House—! Street. Hamilton,
D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Ageney Co.

(LIMITED),
818 W. P. HowLAND, C.B.; K.O.M.G., -

PRESIDENT

Oapital Subscribed .. 85,000,000
¢  Pald-up.... - 700,000
Reserv 360,000

MONEY T0o LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENTURES 'HABED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receims.n Interest
and Principal payable in Bri or anada

€

without
Rates on application to M

HURON AND ERIE
Loan and Savings Company,

LONDOIN, OINT.

Oapital Stock Subscribed.. ... $1,500,000
Oapital Stock P 1,100,000
Reserve Fund ....... 458,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorised by Act of
Parliament to invest in the Debentures of this

Company., Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager-

THE HOME
Savings ant(l Ln%gpa)n Company.

OFFICE: No. 72 CHURCH 8T., TORONTO.

Authorized Capital... weenres $2,000,000
Subscribed Capital 1,500,000

Deegoaits received, and interest at current rates al-
lowed.
loaned on Mortgage on Real Estate, on

Mone,
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Btocks.

HoN. FRANK SMITH, JAMES MASON,
Manager.

BUILDING AND LOAN
ASSO CI_AT ION.
Eaid;p Capita s 150000

DIRECTORS,
LARRATT W. 8MITH, D.C.L., President.
JOoHN KERR, Vice-President
Hon. Alex. McKensie, M.P. G.R.R. Cockburn, M L
Geo. Murray. Joseph Jackes.
‘W. Mortimer Clar]
WALTER GILLESPIB, - - - - - mnni‘er.
OFFICE : COR. TORONTO AND COURT STS
Money advanced on the security of city and farm
Pl‘ﬁpel'ﬁY-
ortgages and debentures &nrchned.
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application,

J. F. KIRK,
Head Office, 44 King Street West, Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital......... tessnean 12:...81,000,000 00
Paid-up 931,925 95

ROBERT REID, - - - - -

(Collector of Customs)

WILLIAM DUFFIELD, - - Vi E-PRESIDEAT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.

F. B. LEYS, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

P. EBIDENT.

Subscribed Capital ............ . 1,500,000
Pald-up Capital 'ggg:ooo
Reserve Fund ........................ 147,730

HEAD OFFICE : 7 Great Winchester 8t., London, Eng.

OFFICES IN CANADA gf oo %m agl}llon'ro.
FFI H . James TREAL,

: {Maln Btreet, WINNIPEG.

Money advanced at lowest ocurrent rates on the

seourity of improved farms and productive city

property.

WM. B. BBIDGEMASN-SIMP

(]

SON,
RICHARD J EVAN '} Commissioners.

The London & M Investment Co.

OF TORONTO, ONT.

President, Hon. FRANK SMITH,
Vice-President, WiLr1iaM H. BmaTTY, E8qQ
DIRECTORS,

Meesrs, William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town property.

Money received from investors and secured by the
Company’s debentures, which ma.glbe drawn paysble
either in Canada or Britain with Interest half yoarly

at current rates. A. M, COSBY, Manager.
84 King Btreet East Toronto,

The National Investment Co, of Canada
(Lnarep.)

20 ADELAIDE STREET EAST, TORONTO.
Oapital $2,000,000

DIRECTORS.
Jomw Hog';m, Esq., Q.C., President.

, E8q., Vice-President
William Alexander, Esq. J 0:‘31 Bcott, Esq.
John Btuart, Esq. N. Bilverthorne, E8q«
A. R. Creelman, Esq. John Btark, Esq.
Prot. Geo. Paxton Young, LL.D,
Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager.
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Trust and Guarantee Companies.

Bankers and Brokers.

THR

CANADALANDEDCREDIT
COM_FZ_ANY

JoBN L. BLAIKIE, Esq., - -

President.
THOMAS LATLEY, E8q,, - - -

Vice-Pres't.

Subscribed Capital..

ald-up Capital .. 664,000
rve Fund . 158.000
OF¥FICE, 23 Tcronto St., - TORONTO,

Money advanced on the security of city and farm
fl'opert at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Bterling and currency de-
bentures issued.
D. McGEE, Becretary.

The Farmers’ Loan and Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO.

Oavital .. 81,057,250
Pald-up 611,430
ABBOLS ...eceeveericnenicrsnnseisansssaesasiansersanies 1,385,000

Money advanced on improved Real HEstate at
lowest current rates.

8terling and Currency Debentures tssued.

Money received on deposit, and 1uturest allowed
glycble half-yearly. By Vic, 48, Chap. 20, Statutes of

ntario, Exeocutors apa Adnriuistrators are author-
{zed to invest trust funds in Debontures of thie
Company.

WM. MULOCK, M.P.,
President_.

GEO. 8. C. BETHUNE,
Serretary-Treas

The ‘Ontario Loan & Savings Gompany,

OSHAWA, ONT.

Oapital Subscribed .. ... $300,000
Capital Paid-up ..... .. 300,000
erve Fund 65,000

Deposits and Can. Debentures

Money loaned at low rates of interest on the
%ecurity of Real Estate and Municipal Debentures
Depoaits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.
T. H. MCMILLAN, Sec-Treas.

Insurance.

Provident Savings Lifs Assurance Society
OF N E_W_Y ORK.

SEEPPARD HoOMANS,
WiLLiaM E. STEVENS,....
Assets over $280 1o each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MATSON, General Manager,
37 YONGE STRE:IT, TOR NTO.

THE TRUSTS CORPORATION

OF ONTATRIO.

CAPITAL, - 81,000,000,
SUBSCRIBED CAPITAL, 600,000

Office & Vaults, 23 Toronto St., Toronto.

PRESIDENT, - H - s - HON.“’]V. C. Am}:us.
(SN ON. SIR ADAM 1Lsov, Knt.
VICE-PRESIDENTS, }HON. R J.CARTWRIGHT. KCMG.
SOLICITOR, - FRANK ARNOLDI EsQ., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
b:lys and sells debentures and invests sinking funds,
etc

Also acts a8 Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE COMP’Y

OF NORTH AMERICA.

ESTABLISHED .

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL.

RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH !
Mail Buildings. MEDLAND & JONES, Agents.

L8

Bankers and Brokers.

H L. HIME & CO,

Stock Brokers & Financial Ageonts.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates minaged. Arbitra-
tions attended to.

20 King 8 reet. Easi, - - -  Toronto.
TE_EPHONE - - - - b3a2.

ROBERT BEATY & CcC.
61 KING ST. EAST,

(Members of Torounto Stock Exchauge,

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioag, o
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,

58 8T. FRANCOIS XAVIER STREET,
MONTREAL.

THE MANUFACTURERS

INSURANCE COMPANY.
LIFE AND ACCIDENT.

HEAD OFFICE;

83 King Strcet West, - Toronto,

The continued popularity of the Company is
Shown from the fact that $305,000.00 of Life
Insurance was received during January, and
#80,000.00 for the first week in February.

ISSUES LiFE POLICIES UPON APPROVED PLANS.

Issues Acciden Policies containing
all Modern Features.

L AUTHORIZED CAPITAL:
FE COWPANY, - #2,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

Prec OFFICERSB:

- URESIDENT, . SIR JoHN A. MACDONALD, P.C. G:.C.B.
VICE-PRESIDENTS :

G?O- GooDERHAM, EsqQ., President, Bank of Toronto.

M. BELL, Esq., - Organ Manufacturer, Guelph.

J. L. KERR, - . - Secretary-Treas.

C. S. GZOWSKI, JuN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTC.

Buy and sell Canadian and Americau Btocks, De
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. KExchange bought and sold tos
Banks and Financial Corporations.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REATI ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &e.
Estates carefully muanaged. Rents collected.

Telephone 880. - 28 Toronto Str. et.

STRATHY BROTHERS,

NTOCK BROKERS,
(MEMBERS MUNTREAL S8TOCE EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. BStocks. Bonds
and Securities bought and sold for investment or on
margin of 10% on uar value. Commission—j of 1%on
par value, Special attention given to investment.
GoopBopY, GLYN & Dow, New York.
ALEX. GEDDEs & Co., Chicago.
BLAKE Bros. & Co., Rostou.

AGENTS: {

GARESCHE, GREEN & CO.
BANKERS.

British Columbia.

Victoria,

A general banking business transacted. Telegraphic
transfers and drafts on the Easterun Provinces, Great
Britain and the United Btates.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - -  Wells, Fargo & Company.

GEO. T. ALEXANDER, G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFIcKS, 38 KING STRE:T, EAST, TORONTO.
Telephone 1352.

Correspondence promptly attended to

Telephone Cowmpanies.

THE BELL TELEPHONE COY

OF CANADA.

ANDREW ROBERTSON, . - PRESIDHENT.

C. F, SISE, . « - - VICE-PRESIDENT.

C. P. SCLATER, - SECRETARY-TREASURER.
HEAD OFFICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instrumenta
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
baving telegraphic facilities with the nearest tele-
grg.f»h office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Oompan%a

oy

offices a8 above, or at 8. John, N.B., Halifax, N.
Winnipeg, Man.. Vistoria. B.C.

Books.

A NEW BERIES ON THE

SCIENGE OF  ACGOUNTS,

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - $1.00.

Address

CONNOR O'DEA

" TORONTO, ONT,
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Leading Wholseale Trade of Montreal.

Leading Wholosala '.l'rade ol Monueﬂ.

D. Morrice,Sons & Go

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Bheetings, Bleached Sheem g8
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CRO1IX CO'l'l‘ON MILL

Tickings, Denims, ron Checks, Fine Fancy
Chesks, Gmghama, ide Bheetmgs. Fine Brown
Cottons, &o.

ST. ANNE SPINNING CO.
Hochelaga,)
Heavy Brown Oottons and Bheetings,

Tweeds, Knitted Goods, Fiannels.
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Snpplied,

REMlNGTON STANDARD TYPEWRITER

Won Gold & Silver Medals
at 'l‘orunto, Aug. ’88.

!-.- -- SEND FOR REPORT. -i- -I°
|

i Ceo. BENCOUGH, 36 Kinc E. TORONTO.

W. & J. KNOX.

TRADE MAR*‘

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

-

Leading Wholesale Trade of Montreal.

VARNISHES !

Messrs. Anderson & Co., of Walkerton Ont., who
have one of the best equipped furniture factories in

Canada, write us:* Your Varnishes are pleasing us
well. Will write you when we require more.”

PAINTERS

Beware of White Lead branded with bogus label _
If you want a pure article—noted for strength and
durability—insist upo. the ** ELEPHANT "

FERGUSSON, ALEXANDER & CO.
MONTREAL.

QUICK DESPAYCH.

STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &c.

Steam Refined Beal .0il. Newfoundland Cod Liver

Oil. Newfoundland Cod Oil. Gaspe and Halifa*

Cod Oil. Receivers and shi aﬁ;%ers of Flour, Pro
visions and Gener: roduce.

22 ST. JOHN STREET, - MONTREAL

I'Blercantlle §ummarg

Tae Windsor Board of Trade has received
its certificate of incorporation from the Sec-
retary of State.

W. C. Crawrorp, of Tilbury Centre, has
bought Sloan’s planing mill, and will convert
it into a furniture factory.

Haxts County, N.S., shipped three tons of
spruce gum to the United States this season.
It is said to be worth 68 cents per lb. there.

Taere was bought and shipped from Leam-
ington some 100 tons of hay during the winter
months. The average price paid was $9 per
ton.

Tre Starr Manufacturing Company, of
Dartmouth, near Halifax, made a net profit of
$12,000 last year ; and carry a balance of $2,-
700 forward.

1,548 immigrants arrived at Winnipeg last
week. This ratio, if it can be kept up till Oc-
tober, means the addition of 50,000 to the in-
habitants of our North-West.

Brackrurn & Co., of Kemptville, who suc-
ceeded to the business of A. Blackburn in the
spring of ’87, had & meeting of creditors the
other day, and offered 50 cents

NavieaTiox is now open the whole length of
the St. Clair River, and steamers began plying
this day week between Detroit and Cleveland,
on Lake Erie. DBois Blanc and Bar Point
light-houses are lit.

mercantlle Summarg

James CAMPEAU is removing his wood-work-
ing machinery from Amherstburg to Windsor,
and will run a sash, door, and blind factory at
the Jatter place.

EssEx CenTRE advertises for tenders for the
boring of two wells within the corporation to
be capable of pumping ftive hundred barrels
per day, for fire protection and other purposes.

TrE two St. John cotton mills turned out
last week, says the Globe of that city, 52,500
lbs. of manufactured goods. The figures were
30,000 1bs. for the New Brunswick mill and
22,500 lbs. for the St. John mill. The factory
is now working on several large orders from
the West India islands.

Tus * British Columbia Canning Company
of London” has been incorporated with a
capital of $500.000. 1t comprises, we are told,
a number of English capitalists and several
British Columbians, and had bought up the
following canneries : Windsor Cannery, Skeena
River; British Columbia Cannery,
River ; and the Rivers Inlet Cannery.

A spEcialL general meeting of the Magog
Textile and Print Company has been called
for April 8, to decide as to an offer of the
Hochelaga Cotton Company to purchase the
property for about fifty per cent. of its original
cost. The works have cost about $600,000.
In addition to the works there are grounds,
with excellent water power from the Magog

Fraser

memanule &umlnarg

River. The amount offered is something over
$300,000. Through different causes the com-
pany has, it appears, been losing money
steadily during the last twelve months.

WEe learn with some surprise that Messrs.
Seybold & Gibson, wholesale dry goods import-
ers, Ottawa, who have carried on a large and
successful trade for the past fifteen years, have
decided to wind up their present business. It
is not their intention to dissolve partnership
but they will, as soon as their business is wound
up, engage in another line the details of whioh
are not yet decided upon.

Tuk adjourned meeting of the Ottawa Board
of Trade was held on Tuesday evening of last
week, Mr. J. Garland in the chair, when the
report of a special committee was read. The
report was adopted, and its suggestions ordered
to be received and placed in the minutes. The
meeting resolved to dispense with a paid
secretary. Officers were elected as follows :i—
President. Jus. Garland ; vice-president, Alex-
McLean. Council—-Wm. Scott, J. G. Whyte.
Jos. Kavanagh, T. Workman, G. S. May, c
A. Douglas, A. Mutchmor, Jacob Erratt, H-
A.-Ba'e, G. B. Pattee. Board of Arbitrators
—Hon. F. Clemow, Geo. Howe, J. Bishop, E-
A. Selwyn, A. Harvey, J. Bobier, W. Borth-

wick. F. Bebbington, Robert Masson, C. Ross:
M. M. Pyke. .[‘rea.surer C. A. Douglas The
appointment of a sccretary was left to the
first meeting of the council.

WHITEWEAR !

ROBT. MCNABB & CO,,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White

Shirts, &c., &e.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Tetter Orders receive prompt attention.

STEEL, HAYTER & CO.

- IMPORTERS OF —

INDIAN TEAS,

- Direct from their estates in Assam

Samples and Prices on Application.

MEssRs. STEEL, HsYTER & Co. are in receipt
weekly of samples direct from Iundia of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and }
London Firm,

OcTAviUs STERL & Co.

ELLIS & KEIGHLEY;

Manufacturers of

ROYAL DANDELION
COFFEE

AND

EMPIRE BAKING

POWDER.
- TORONTO.

BAY STREET,

5O 'Y}
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co’s

M E Q.

SPOOL COTTON

Recommended by the Principal Sewing Machine
&mpﬁnies a8 the best for hand and machine sewing
the market.

N

TRADE MARKS.

w the convenience of our Customers in the West
0(.) now keep a full line of BLACK, WHITE, and
LORS, at 3 Wellington Street X., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,
Agents for the Dominion.

lang 3 g7. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST, TORONTO.

¥cARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH ana BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painteps’ 4 Artists’ Materials, Brushes, do

813, 314, 816 Bt. Paul 8t., & 953, 255, 357 Com-
missioners 8t.,

MONTREAL.

¥.& . P.CORRIE &(0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
P%d Cement,

Oanada Cement,
Ohimneg Tops, Roman Cement,

Water Lime,
W#]xmntg} f Paris
aster o
Beotch Glased Drain Pipes, Borax,
Fire Olay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Btock always on hand

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers

C
OTTON YARNS, CARPET WARPS.
, BALL KNITTING COTTONS.
HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
®AM wares F K WO LLEN MILLS.
GRLY COTTONS, SHEETINGS,
. DRILLS & DUCKS,
EETIN. 5, SHIRTINGS AND STRIPES.
8oz, In Plain and Fanc;
TheeoTTONADEﬂ, I mixed Patterns. -
only *Water Twist” Yarn made in Canada.
T ACENTS:

HNEWITT, } Togonte, | DUNCAN BELL,
HALLAM,{ = Ont. Montreal.

MILLS:
NEW BRUNSWICK COTTON MILLS.

& - 3T JOHN COTTON MiLLs.
T JOHN, N.B.

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached Shirtings,
Grey Bhee Tickings,
te, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoftes, &o., &o.
a8~ Wholesale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. All
orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.
THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST
Ask for the Cook’s Friend, and take no other,

Beware of any offered under slightly different names,
All first-class grocers eell it.

JAMES ROBERTSON,

MONTREAL, QUIE.

JAMES ROBERTSON & CO0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&o., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & €0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONTYREAL
and 233 & 27 Princess 8t., WINNIPEG.

J. R. WALKER,

13 COMMON S8T., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.
TORONTO BRANCH :
Toronto Mill Stock &

Metal Co.,
Esplanade 8t., Toronto.

OTTAWA BRANCH :
Alexander Dackus,
257 Cumberland St.,
Ottawa, Ont.

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S, Greenshields, Son & Co

WHOLESALE

DRY GOCDS

MERCHANTS,
i7, 19 and 21 Victoria Square

AND

780, 732, 734, 736 Craig St.,

MONTREAL.

Mercantile Summary,

8t. JoaN and Portland have voted, by a
large majority, to unite, and the united city
will probably show a population of 46,000
when the next census shall be taken. St.
John would thus become the fourth city in
Canada.

By a recent accident on the Intercolonial
railway, near Rimouski station, four men were
killed and two locomotives were ruined beyond
repair. The accident was caused by wilful
disobedience of orders on the part of those in
charge of a freight special.

A varuasLe discovery of asbestos is reported
from Catalone, C. B. The formation and size
of veins seems to indicate that it is as good as
that of the Quebec district. It is near the line
of the Sydney and Louisburg Railway and
quite near a shipping place.

8r. JoBN is again talking of building a
sugar refinery at the very time that two idle
refineries in Halifax are waiting for a chance
to go into eperation. Are not the four re-
fineries now working well able to supply the
needs of the Dominion for some years to
come ?

At the Toronto Markets and Health Com-
mittee, Chairman Frankland happened to say
that he hadn’t much sympathy with people
who ran after any peddler to buy goods in the
hope of saving & cent. and then came to the
committee complaining of being swindled.
An alderman, who seemed fishing for popu-
larity, angrily asked the big-hearted chairman
to sympathize with these people. But he re-
plied, rightly enough, that if folks would pur.
chase from the respectable storekeepers and
keep clear of unknown peddlers they would
not be swindled.

(6
~ FANCY ROBES &°
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Last February Burke & Stone, general deal-
ers at  Cartwright, Man., showed a surplus of
$5.000. Their assignment is now announced.

. ——W. 8. Garfield, in the crockery line in this
city, has failed.

“SavEr kraut” and ¢ skid grease’ the
manifest said, but the Customs’ official found
the barrels to contain $10,000 worth of opium,
and now the good ship *“ Walla Walla " has
been libeled at Port Townsend for infraction
of the customs’ laws.

A proMINENT lumber dealer tells the Ottawa
Journal that the past has been the best winter,
for getting out lumber, that has been experi-
enced in twelve years. He thinks that there
will be the same quantity of logs this year as
last, and that they will come out flying.

ArrER & Rip Van Winkle sleep of twenty
years, the active business spirits of Port Hope
have infused new life into the old board of
trade and it is now a thing of life again. Mr.
G. M. Furbey has been elected president, and
Mr. J. P. Clemes vice-president. Mr. D. Smart
is the secretary. .

A wEEk ago, the leading dry goods jobbing
houses of the United States and many of the
retailers in distant cities were represented by
their buyers at the auction room of Field &
Chapman, New York, where 1,800,000 yards
of ginghams were put up and sold. These are
staple goods of Americanlmanufacture, which
are sold as a rule at a very small margin of
profit. For months the trade in them has
been irregular, ¢ drive-sales ’’ having been in-
dulged in by some makers, with the effect of
lowering prices to 6 cents a yard, regular. The
auction sale we have mentioned was for ac-
count of the Westbrook M'fg Co., and 1,500
oases of their goods, amounting to say $110,000,
were put up, with the result that they found
ready purchasers, mostly small jobbers and
large retailers. The terms of the sale were
four months net, and the goods sold all the
way from 5% to 63 cents per yard, with 6 cents
the ruling figure and probable average. Only
a very few lots sold at less than 5§ cents or
more than 6} cents per yard.

Arrer his failure in 1880, when he owed
$30,000, A. MacGowan, hardware dealer,
Orangeville, moved to Tottenham, from there
he went to Shelbourne, and 1883 found him
back again in Orangeville, where he has now
sgain failed. His creditors will meet on 3rd
April.——When the husband of Mrs. E. Cal-
verhouse failed in 1884, she assumed his jewel-
lery business in Thorold, and now makes appli-

cation to be acquitted of 50 per cent. of her
liabilities.——-The same procedure was gone
through by Thomas Ryan, shoe dealer in this
city, and now the nominal owner, his wife,
Emily, has assigned.——8ince his financial
difficulties in 1886, J. Pittman of Toronto, who
several years ago complained of THr MONETARY
TiuEes’ criticisms, has not prospered. He was
virtually forced out of the retail mantle trade
in March, 1888, and in October last opened
out as a tailor and dealer in hats and caps in
his wife's name. Unpleasant things are said
of him, which appear to be substantiated by
his sudden departure from town.

It was not regarded as a prudent step when
Jno. Reuttel, & tailor at Kincardine, went into
the brick-making business with one McKibbon.
Added to their want of practical knowledge
was the rather ominous faot that bricks were
not indemand. This venture may account
for the assignment of Mr. Reuttel, who is re-
peating his experience of 1878, when he failed
and oompromised.——Graham & Lee, grocers,
Lindsay, were formerly clerks who had the
reputation of knowing their business, but
sometimes there are adverse influences potent
enough to counteract the advantage of such
knowledge. After three years’ trial they now
assign owing some $8,500.— W. & R.
MoGeachie, planing mill, 8t. Catharines; Jno.

Stratford, and D. C. MecNair, furniture,
Toronto, will each give the assignees some
work to do.

A circurLsr has been issued by a Quebec im-
porting dry-goods house, Messrs. Gaurean,
Pelletier & Co., which declares their intention
to adopt, on the 1st May next, the following

soale of terms: On cottons, 8 months’ credit; |

on Canadian woollens, English goods and
generally assorted stuff, 4 months. Invoices
will bear date from 1st following month.
Upon payments made in cash or before due
date, interest will be allowed at the rate of 12
per cent. per annum. They preface this
statement by saying that it is the opinion of
bankers, commercial journals, and all who
have a real interest in commercial progress,
that some change in the direction indicated,
needs to be adopted by importing houses
generally.

A 117z insurance case which has been before
the courts for over 15 years has at length been
decided in favor of the policy-holder. In 1872
one O'Donnell effected an insurance in the
Oonfederation Life, and in 1873 he died. The
company had no evidence that the premium

‘stops.

had been paid, and the policy was never couR-
tersigned but was in possession of the insurefl'
Four times the Nova Scotia courts decided iP
plaintiff’s favor, and four appeals were m:

to Ottawa and new trials ordered. It is no¥W
finally decided that the company is to pay:
The original amount involved was $3,000, but
the several costs amount to a much larger
sum.

A manuracToner of boots and shoes in Mont-
real, named A. Gregoire, is in financial diffi-
culties. He owes about $23,000. Assetd
shown are considerably less. The busines®
has been established for a number of yeﬂf?'
but for some time past Mons. G. has found it
uphill work.

Mgs. Georae Kirk has carried on a dry
goods business in Kingston for several years
with fair success. Less than a year ago 8b®
claimed a surplus of $2,900, but now finds
herself unable to meet her liabilities, and her
affairs are in the hands of a Toronto creditor

Tre Star Manufactaring Company of Hali-
fax held its annual meeting on 20th instan’
and reports the net profits of the year to be

($12,102.44. A dividend of 5 per cent. P

annum has been paid and $2,729.41 carri
forward to Profit and Loss. The winter h"’
been & poor one for sale of skates, the prin¢™

‘pal article the company manufactures.
Ward, harness, Seaforth; M. F. McNiff, shoes, |

TaE time of the last mail train from Hal-

fax to Montreal was very short. From Hali-
fax to Moncton, a distance of 188 miles, the

time was 5 hours and 10 minuates includiné
The rate per hour was thus 363 miles
stops included. It is argued the time betwee?

Montreal and Halifax could easily be redu

to 24 hours on express trains.

Apour 18 months ago E. D. Porchel_"’"
thought he saw his way to affiuence by openiné

& boot and shoe store at St. Henri, a suburb ¢
Montreal. He apparently had no trouble 1

getting oredit, though he had only about $100
capital, for he now shows liabilities of 03,000’
with agsets nominally the same. He is offér"
ing oreditors 50 cents in the dollar, secure”

-and 5 cents more unsecured, whioh offer

likely be ted.
ikely be accep

Canada Permanent Loan & Savings 00

The Directors are pr?&red to receive sppﬁw
tions for the position of retary.

Adpplica.nts will please communicate in wﬂ“’g',
and give full particulars as to their age, experie?
reference, &c.
J. HERBERT MASON,
Managing Director:

Toronto, March 14th, 1869,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

THE STEELE BROS. CO.,va
SEEDS:

Clovers, Timothy, Staple Grasses,
Seed Wheat, Oats Flax,
Prolific Sweet Ensilage Corn,

Barley—Chevalier and two-rowed

DUTCH SET ONIONS.

Ohoicest Stocks—Full Supplies.
for prices.

THE STEELE BROS. C0., Ltd,

Cor. Jarvis & ¥ront TORONTO, Ont.

Streets,

‘Write or wire

[N STORE ! -

LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Brls.

Brls. and Hf, Brls. Labrador Herrings.

NEW SEASON’S TEAS. - . . . .

- NEW CURRANTS.

—c—

RAISINS, FIGS, NUTS, AND FANCY
GROCERIES.

- EBY, BLAIN & CO.

WHOLESALE GROCKRS,
Cor, Front and Scott Sts., Toronto.

Leading Wholesale Trade of Toronto.
BOYD BROS. & C0Y-

Our Travellers are now on thel’
routes with fall lines of our 1
ported and Domestic Goods
8pring and Summer.

Orders placed with them or PY

letter, will have our careful atted’
tion.

COR. BAY and FRONT STS-

TORONTO.:

o~ B t e
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Nova Scoria coal dealers predict short sales
to Ontario and Quebec this year of 100,000
tons, owing to the railways contracting for
$2pplies of American coal, which replaces for-
Mer imports of the Nova Scotia article.

Tue Quebec 8hoe Co., of Quebec city, was
Started three yoars ago with a small capital
8nd five partners to support out of the busi-
Bess. The venture has not proved a success and
Sonsequently the creditors are called together.

ey show liabilities of $29,000, one third of
Which are due in Montreal. No statement of
Rssets is yet forthcoming.

Tee Industrial School Association, whose
Beat school buildings at Mimico, now con-
tain over 90 lads, has made an appeal
to the public for assistance, the appropriations

om municipalities and the Ontario Govern-
Ment proving inadequate to the school’s main-

hance. Private liberality has already done
Much for the institution, whose grounds and
uildings at Mimico could be made, by a few
housand dollars more, equal to the accommo-
dation of the scores of truant or homeless
¥8 who cannot now be taken in, and who
therefore are either neglected or in danger of
l"’illg sent to gaol, to be hardened by contact
With older criminals. We have just seen a
Stter, written by a Toronto merchant in re-
Sponse tg an appeal by a friend of this school,
Which we think it well to reprint: * While I

————

have never visited the Industrial School at
Mimico, the institution necessarily commands
approval from the very nature of its object,
and I should like to contribute my mite to.
wards so worthy an object. I feel also that as
a matter of public interest and public welfare
it should command the interest and support of
the various corporations and business concerns
of Toronto. I have pleasure in enclosing here-
with a cheque for §—— on behalf of this
company in addition to $—— from my wife
and myself. I thank you for calling my
attention to this matter, and hope soon to be
able to know more particularly the details of
the institution.”

Henry WaLTER, & manufacturer of ladies’
cloaks at Hamilton, and the possessor of
several aliases, has decamped, and the sheriff
has seized what the deceitful Walter did not
take with him.——D. Simpson, dealer in dry
goods at 8t. Thomas, sold out his stock for
65c. on the dollar, and then assigned. This
has given rise to a dispute as to the possession
of the business.—— Something similar appears
to have ocourred in the case of McDonald
& Bemand, dry goods, Sault Ste. Marie. Their
stock was sold, and oreditors having sent a
man to investigate have been embarrassed by
the sudden death of McDonald.——Jas.
MoNeil, doing a small general store trade at
Embro, has made an assignment, and so have

Leading Wholesale Trade of Toronto.

BRICE, McMURRICH & (0.

ARE SHOWING

New Styles in Prints. - -
= - New Styles in Sateens.

NEW STYLES IN ZEPHYRS.

— ALSO —
Full tnes 1n  Chambrays, 6ing-
hams, Seersuckers, Shirtings,
&c., &c.

Bryce, McMurrich & o,

61 BAY ST., TORONTO.

3. F. McKINNON & C0,

IMPORTERS OF

Nillinery Goods,

Faney Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts.

TORONTO.
! Fountatn Oourt, Aldermanbury, London, Eng

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WE have passed into Stock dur-

ing the last few days many scarce
and desirable lines for Spring

Trade.

WIL, GRASET & DARLING

. Wholesale Dry 6oods & Woollens,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. - A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

Euglish, German & American Novelties

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee 8ilks. Ladies’ Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

Allen Bros., grocers, of Gravenhurst. It may

be that the latter have never recovered from
the loss sustained by fire in 1887, when the
entire stock was burned and without in-
surance.

Manver Rorueriups, of Mattawa, is one of
several brothers who have been trading along
the line of the C.P.R. for a number of years.
In October, 1884, he compromised liabilities of
$6,000 at 50 cents on the dollar secured. This
he paid off, and was left with a small surplus,
In April, 1887, he submitted a statement to a
Montreal creditor, showing a surplus of nearly
$7,000. Largely on the strength of this he

appears to have got credit easily "ever since,

and being young and enterprising he tested it
freely, for he now assigns, owing $40,000, and
having aseets very much less. Of late he has
been running three stores, a soda water fac-
tory, and other interests. Some irate Mont-
real creditors apparently think there is a
“ nigger in the fence,” for they have had him
arrested and placed in durance vile, charging
him with obtaining goods under false pre-
tences. .

—It costs $25,000,000 to govern London,
with a population of 4,500,000, and it costs
$38,000,000 to govern New York with a popu-
lation of 1,500,000.—New York Press.

—In the bright lexicon of business there is
not likely to be such a word as fail, so long as
creditorsare willing to take twenty-tive cents on
the dollar.—Shoe and Leather Reporter.

A writer in one of the dailies wants to know
wh{ the Navy Department did not buy Aus.
tralian coal for SBamoa, if time was of value
and economy desirable. Australian coal could
be put there for 85 a ton, in two weeks’ time.
What are Pennsylvania coal operators and
carriers in business for, if not to get the Gov-
ernment orders ?

—* Young man,” said a storekeeper to an ap-
plicant for employment, * how are you on
grammar ?” “ Pretty fair, sir.” «* Can you give
me the principal parts of the verb ‘to do’?”
* Do—done,” stammered the youth somewhat
confused. * That’s enough for all ordinary
purposes,” said the merchant. * First do and
then dun. Bear this sequence in mind when
you're left in charge of the business and you'll
suit me first-rate.”’~~AMerchant Traveller.

—People are constantly humbugged by
catchwords. * Prohibition” is one of these
words, and *“ Protection” is another. The
advocates of Prohibition treat it as the
equivalent of prevention ; and the advocates
of Protection insist that a burden is a benefit.
It “ Prohibition " should be called what it is,
& rigorism that does not amount to restraint,
and if ‘ Protection’ should be labeled * re.
striction,’”” thousands of persons who swallow
both doses would not take either. The names
are misnomers.—Philadelphia Record.

Leading Wholesale Trade of Toronto.

THE BARBER & ELLIS Go.

Nos. 43, 45, 47 & 49 BAY ST,
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns made to order. Material
and workmanshi passed

PAPER BOXES - - -

- To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - -

ONT.

|
|
{ :
1
|
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W. R. BROOK. A. CRAWFORD. T.J.JERMYN.
W. R. BROCK & GO.
TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING 600DS,

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen’s and
Merchant Tailors” Supplies.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. 8. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1843.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

0 B. HAMILTON,
JAMES BUIK.
A W. BLAGHFORD

LAWRENCE COFFER. THOMAS FLYNN.

SAUSAGE CASINGS.

SEASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 AT. LAWRENCE MARKKT, TORONTO,

COOPER & SMITH,

Manufacturers, [mporters and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOATINA. o3
- COWAN’S CHOCOLATES.

—— FINEST IN THE WORLD, ——

J. W, LANG & CO.,

WHOLESALE GROGERS,

33 FRONT ST. EAST,

TORONTO.

CALDECOTT, BURTON & (0,

TORONTO,

Respectfully inform the trade of the Dominion
that their stock is now Complete in all Departments:
Special attention drawn to
DRESS MATERIALS,
DRESS TRIMMINGS,

RIBBONS, in all Latest Shades:

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.
EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYRS.

C. HARRIS.

8. CALDECOTT. I w.
R. W. BPENCE.

P. H. BURTON.

- -46 and 48 Bay Street. - -

TORONTO SILVER PLATE (0,

Manufacturers of the highest grade of

Silver-Plated Wares.

Factories and Salesroom,

430 to 426 King St. West, TORONTO.

MORGAN DAVIES & CO.,

Importers and Wholesale
DEALERS IN TEAS.

LATE RECEIPTS:

CEYLON TEAS, - (Hslf Chests)
PACKLING AND

NEW MAKE CONGOUS.

CHOICE VALUES.

ALsSo IN STOCK:— Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, - e = .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES, - -te

“te TOILET BRUSHES.

MANUFACTURED BY

CHAS, BOECKH & SONS, TORCNTO.

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and as a
guarantee of their quality.

THE “MONETARY  TIMIES,”

This journal has completed its twentieth 2
volume, June to June, inclusive. yoarly

Bound copig&moonveniently indexed, are now

ready. Price

’- WI GQWA" & co-, b TonouTo-

THH

Toronto Paper Mf. Go.

WORKS at CORNWALL, Ont.

CAPITAL, ‘250,000-
JOHN R. BARBER, President and Man’g Director
OHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manutactures the following grades of Paper:

.......

/ Bogine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered)
Blue and Cream Laid and Wove FoolsosP*
Posts, eto,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS:

CoLORED COVER PAPRRS SUPERFINISHED.
Apply at the Mill for samples and prices. Bpeocis
sizes made to order,

M. & L. Samuel, Benjamin & Co.

WHOLESALE

HARDWARE AND METALS.

No. 9 JORDAN S8T.

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

All accounts to be settled at former office, No. '
Yonge Street.

BROWN BROS.

Account Book

NANUFACTURERS.

A large stock on hand, or manufactured to 88
Sittern. Unsurpassed for Quality, Durability 89
eapness, Bstablished 97 vears.

FISHERMENS' DEPOT

GILL NE 8 for Lake Fisheries.
SALMON NETS for Pacific Coss®

SALMON TWINES, GILLING TWINES, SEINE
AND STURGEON TWINES.

Gill Nets and Cotton_l-imlng made to Orde™
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS:

Agent for W. & J. Knox's celebrated Fishin%N"“
and Twines, in Ontario, Manitoba and Pacific onst

— SEND FOR PRICE LIST —

J LECKIE

66 CHURCH S8ST., TORONTO.

13 Church Street, Torontc
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNaL or CoMMERCE, of Montreal, the TRADE
ReviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, =- $2.00 Per YEAR.
BRITISH ‘ = 10s. 60, STeR. PER YEAR
AMERICAN “ - $2.00 U.S. Currency.
SINGLE COPIES, - = - 10 Cenre,

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CruncH ST.

TeLepHoNe No. 1485, EDW. TROUT
. ’
- Manager.
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THE SITUATION.

With the return of the fishing season, the
Policy of the Governments of Canada and
of Newfoundland of continuing the license
S8ystem this year had to be determined.

ticence as to what is to be done was no
!°Dger possible or desirable. Accordingly
% hasbeen announced that licenses under the
Modus vivendi will again be available for
American fishermen. Newfoundland, for
80me time, desired to remain passive on
he subject, and that was for the time the

t policy. There is no use in telling
Other people how you are going to conduct
Jour business some months hence. till it
®Comes necessary to doso. The policy de-
tided upon is the best under the circum-
Stances. At Washington there is a new Ad.
Winistration which has not yet had time
act. During the present year it will
%ave time and opportunity to develop its
Policy, if it has any to propose; if it has
Bone, the fact will be good evidence that it
'8 not greatly displeased with the present
Sate of things. For our part we should be
elighted to see the Canadian Government

*eely give the Americans the right of tran-
St over our territory for their fish. Not to

© 80 is to pursue a dog-in-the-manger

licy which is out of barmony with the
Sate of things which exists to-day on the
8eneral transit question.

President Harrison's first proclamation
Telates to the Behring Sea fisheries, but it
ldetlbtl'ul whether it affects the interna-

Onal question arising out of the seal
&“he!y there. Under an old statute, an

Uy} proclamation is issued warning all

TSons against violating the United States

:ws applicable to those waters, by killing
Y, mink, marten, sable, or fur seal, or
of °r fur.bearing animals within the limits

Alaska territory, for the reason that the

Usive right to take these animals is

% °d to the Alaska Company for valuable
Dsideration. The prohibition applies to
Wericans not members of the compaay,

e “fell as to foreigners. The term * Alaska |

tory » is sadly wanting in definiteness
sionﬁtess by another Act, passed last ses-
1, declared that it shall *include and
PPy to all the dominions of the United

States in the waters of Behring Sea.” It
is difficult to perceive how this declaration
can affect the question hitherto in dispute,
for the extent of the dominion of the United
States in Alaska Sea is the hinge on which
it turned. What is required is to know
how far that dominion extends; and as
several maritime powers are assisting to
arrive at a conclusion on the point, Con-
gress wisely abstained from any attempt
to settle an international dispute by any
exertion of the municipal authority of the
nation. We shall probably soon hear that
the solution of the question by international
agreement is within sight.

Quebec has passed a new License Act
which makes some notable alterations.
The penalty for selling liquor to minors is
made operative only when the offence is
‘ knowingly'"’ committed, that is when the
hotel-keeper has the means of knowing or
does know that the purchaser is under age.
If the recent legal decision which was given
to this effect be sound the change is but
slight, or the new Act does no more than
declare the law as it stood before. The
right of private prosecution is abolished.
In this way, the whole responsibility for
prosecution is made to take an official form;
and any action for contravention of the
license law must be commenced within two
months. Special licenses for picnics, at
which there was previously a good deal of
illegal selling, can now be issued. A tax
of $20 is put on the transfer of a license.
Many of these provisions effect a relaxation
of the stringency of the old Act; an infalli-
ble sign that the enacting aunthority be-
lieves that there is a preponderance of
public sentiment in favor of relaxation.
Whether this will prove to be true remains
to be seen. The temperance people will do

‘their best to pruve that it is not true. They

were unable to prevent the changes in the
law ; whether they will be able to secure
their repeal, when they have put forth all
their powers of agitation, is necessarily a
matter of speculation.

Gloucester fishermen are reported to be
pleased over the revival of the modus
vivendi, and many licenses are likely to be
taken out. Last year’s experience has
shown the fishermen the value of the
licenses, and the majority of them have be-
come convinced that it pays to obtain the
privileges which a license gives. This is
better understood than it was last year,
and a corresponding increase in the applica-
tions may be expected. We trust that this
content will not prevent them desiring to
have some equitable arrangement by which
they could be placed in permanent enjoy-
ment of what is now only a temporary
privilege. In the past we believe they
have been ill-advised, and there is no guar-
antee that they will fare any better in the
future. It is meanwhile satisfactory to
know that they are reasonably content, as
they well may be, with the privilege of the
license.

The most important piece of work done
by the Ontario Legislature, in the session
just closed, is the policy of extending aid
to railways intended to open to settlement

new sections of country. When a Province
has a large extent of new territory to be
opened up, the only true policy to pursue in
granting railway subsidies is to confine them
to lines that may be used for colonization
purposes and bring within reach regions
which would otherwise remain inaccessible.
In such districts, the Government can act
upon its own judgment of what is best;
but when grants are asked for lines of rail-
way in settled parts of the country, a sys-
tem of log-rolling is at once set up, and the
question is not what is best to be done, but
how can the largest number of votes be
controlled. @ Even the inhabitants of
Ontario have only a vague notion of the
extent of the territory that belongs to it ;
and only by means of railways can this
territory be opened up. As a base line, the
Canadian Pacific can be utilized in this way,
in connection with the colonization rail-
ways. It is possible that this side of
Hudson’s Bay we may reach workable coal
beds. That coal beds do exist there is cer-
tain, the only question is of their value;
this we shall learn when we get [railways
to them, and probably not before.

The Halifax Short Line has got a * set-
back " in the Railway Committee, When
the Canadian Pacific Railway bill was
under consideration, an amendment was
moved by Messrs. Jones and Kennedy
calling for the setting aside of a sufficient
sum out of the money to be raised
under the bill to complete the Short Line
from Mattawamkeag to Harvey and Salis-
bury, and that $100,000 be expended on
the section between Harvey and Salisbury
before next January; but it was lost by a
large majority. It was contended on be-

 half of the Canadian Pacitic Co. that it

had only undertaken to work the road
when the Atlantic and North-Western
had built it, and the statement was dis-
tinctly made that the C. P. R. does pot in-
tend to build it. Mr. Kennedy contended
that a moral obligation lay upon the com-
pany to do so. If there is no legal obliga-
tion, it is clear, after what has happened,
that the company will not undertake the
work. The statements before the Railway
Committee and the vote on the gquestion
are decisive, if the construction depends on
the volition of the C. P. R. If it depends
on the local company to build the line,
what are the chances of its being built ?

The Northern Pacific Railway Company
is reported to have secured an entrance
to Chicago by leaging the Wisconsin Cen-
tral. All the Pacific lines have now an
outlet at Chicago; the Northern Pacific
felt that it could not do without a facility
which all the other Pacific lines possessed.
This acquisition adds to the Northern Pa-
cific 767 miles of road, and gives it the ter-
minal facilities at Chicago owned by the
Chicago and Great Western Railroad. This
will add to the competitive power of the
Northern Pacific and make it more formid-
able to the Canadian Pacific, with which it
comes more immediately in contact. Like
its rival, it is reaching out in various direc-
tions where business is to be obtained. It
cannot but benefit both by its connection
with Manitoba and Chicago.

|
|
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. In the suit of the Great North Western
Telegraph Company »s. the Montreal Tele-
graph Company, Judge Mathieu has de-
cided, on demurrer, that the agreement
between the two companies comes within
the 887th Article of the code of civil pro-
cedure, and that the action is well taken.
The object of the suit, it will be remember-
ed, is to compel the lessor to reduce the
rent, as is provided by the code in a con-
tingency which the lessee contends has oc-
curred.

TRADE METHODS IN GROCERIES.

An outspoken and valuable portion of the
address of Mr. Hugh Blain before the To-
ronto Board of Trade the other day was
that in which he characterized ‘‘the ab-
surd credit terms given by merchants in
dry goods and other branches of business
as 8 most serious detriment to trade.
These easy conditions,” the speaker went
on to urge, and with truth, * produce the
most careless business habits ; and the long
terms of credit and foolish indulgence so
freely,granted result in creating and foster-
ing a constant crop of rotten concerns all
over the country.” If, said Mr. Blain, ‘ if
the other branches of trade were to adopt
our (the grocers’) terms, I venture to say
that the business of the country would
soon be on quite a different basis.” Let us
see, then, what these terms are.

According to the character of the mer-
chandise sold, the wholesale terms to gro-
cers’ customers are respectively 4 months’
credit, 60 days’ credit, or net cash. The
rate of discounts for cash on 4 months’
goods is 8 per cent. if paid in 15 days, 24 it
in 80 days; on 60 days’ goods it is 1§ per
cent. if paid in 15 days, 1 per cent. if paid
in 80 days. Goods are not dated ahead,
greatly to the credit of the grocery houses,
and these terms, we are told, are adhered
to absolutely. The contrast of such credit
terms with the six, seven, and even nine
months’ time obtainable by purchasers of
dry goods at retail is very marked. It
was not without effort and prolonged de-
lay that this basis was reached, lut, say
the grocers, some such step as the adoption
of this agreen ent was forced upon us. The
profits on groceries will not warrant a longer
term of credit, nor vill they warrant a
larger discount for cash. The Wholesale
Grocers’ Association has done well to effect
a reform in so vital a matter as excessive
length of credit andlexcessive cash discounts,
which meant loss of interest, increased risk
of, bad debts, and often indeed a total lack
of ,profit on the merchandise sold.

Ai-regult that is as old and well known as
trade, iteplf happened when competition
gme3y Jeen,; some articles were sold under
coph, and the Joss was attempted to be made
up.onether marchandise. These articles,
in the ¢age, pf.grosary houses, were tobacco
apdugar. i For.mpny/ years both these
ware notoriansly, enld sadtleading articles”
atipe, profide. often st aicdeasiloss. It was
repolxRd. £oistvy and putianatep) by agree
mgant; t0s snphate of affaingombichovas not
only; reinausly, unprefitahlnas regardadhese
psrticalar gords,(knt Wasproductivepé mis-
representakionsiand hadi fmith a8 hetwean:

buyer and selleryy dngordinglydolips MR

ment, a scale of prices for standard tobaccos
was fixed—we understand, without concert
with manufacturers—which gave a profit on
the Brier brand of tobacco equal to, at first,
488 per cent., and afterwards 594 per
cent. ; on ‘“ Myrtle Navy,” 5-564 per cent.; on
‘ British Consols,” 461 per cent. This ar-
rangement was found satisfactory to both
wholesale and retail dealers, and has now
been in operation for some six years, every
wholesale house in Ontario and the city of
Montreal giving adhesion to it, and no com-
plaint being heard of in connection there-
with.

It was next conceived that some such
method might be applied to stop the an-
noying loss on sales of sugar. The refiners
of the article were approached by the
wholesale dealers’ association, and at first
demurred to their proposals. Upon re-
peated application the manufacturers
agreed that if 95 per cent. of their whole-
sale customers united in an agreement to
sell refined sugars at rates which would
command a profit, they would sell to no
others except at an advance. Not only 95,
but 98 per cent. of the wholesale grocers,
we are told, subscribed to such an agree-
ment and it was ratified. This agreement
provides that graded sugars, in lots of 15
barrels, shall be sold at an advance of
three-eighths of a cent per pound; and in
one-barrel lots at balf a cent per pound
profit, from which freight, interest, and ex-
change must be taken. This means, tak-
ing granulated sugar at 7 cents per pound,
& profit of 2 per cent. in the one case and
4} per cent. in the other, no excessive scale
of profit, to be sure, and one which can ag-
grieve no one. And this agreement relates
solely to granulated and other white stand-
ard sugars, for the trade in yellow sugars
continnes, as one merchant puts if, *“ as
free as air.”

No one acquainted with the persounel of
the Wholesale Grocers’ Guild will accuse
these gentlemen of intending to do wrong
to any man or set of men by their procedure
in respect of sugar. Their desire manifest-
ly was to get rid of the folly of selling goods
at a loss. Itis explained by Mr. Blain that
the aim of the sugar agreement * has not
been to obtain unreasonable profits, but
rather to establish an honorable basis on
which to do business.” If this arrange-
ment had been, like that dealing with
tobacco, entirely voluntary, they would
have been entitled to approval and con-
gratulation. But in aiming to control the
selling of sugar by arbitrarily preventing
the minority from buying it at the same
rate as the Guild, the refiners have vio-
lated a principle that is as old as British
trade. They curtail the rights of individu-
als, a proceeding which is equivalent to
¢ doing evil that good may come.” Says
the author of Natural Law in the Business
World, ** A seller of labor or of any other
commodity is dependent on demand ; and
demand cannot be coerced.” And the New
York Bulletin of Monday last puts the mat-
ter thus: ¢ Every member of a trading
community is at liberty to carry a suicidal
policy of long credits and excessive dis-
counts as far as he pleases, and no measure
of restraint can be legitimately applied
proept so far as ALL voluntarily agree to

respect it. There isino power of coercion
or boycott that can be exercised without
causing more evils than they seek to cor-
rect.” We do not defend the foolishness of
people who sell their goods without profit
or at a loss, we only point out that there i8

an objectionable and an unobjectionable

way to cure such evils.

The profits aimed to be secured by the
grocers under the arrangements [pam
are extremely narrow; in fact ome must
wonder at their moderation, and the con-
sumer cannot complain of being harmed
by them. As we have previously said : it
is quite rational and justifiable for grocers
to agree not to sell sugar except at a profits
so far as such an agreement is voluntary
and does not interfere with the rights of
others. When they ‘go beyond this limit
and curtail the liberty of individuals outside
the circle of the combination, then they
are illegitimate and in principle cannot be
commended. In one important respects
the recent united action of the wholesal®
grocers with regard to sugar has brought
about an improvement. Whereas in the
hey-day of competition and low prices:
when the jobbers were urging the refiners
to squeeze prices an eighth or a sixteenth of
a cent. lower than before, the average per-
centage of saccharine in sugar was 75 0
77 per cent., it has risen, under the influ-
ence of the healthy rivalry between refiners
to produce the purest article, to 96 or ever
98 per cent. The fact that an association
exists whose members are fairly loyal 0
each other, and which practically includes
the whole trade, while it is of value in pre-
venting waste of capital in ruinous compe-
tition is not necessarily a menace to the
consumer. It might become such, in up-
scrupulous hands, it must be admitted i
but the present administration is charac
terized by a spirit of fairness.

RETURNING GOODS.

People who have bought, at retail, more
meat than they at once require, or a kidney
which happens not to suit the temporary
taste of the head of the house, do not sen
them back to the butcher and say ** giv®
me credit for these.” A man who, undef
the impression that he has no ale in th®
house, orders a dozen or two, and after
wards finds he had some in his cellar, d0€8
not ship back to his grocer the ale deliver
according to his last order. But the very
persons who would scorn to ask their groce®
or butcher to take back goods under guch
¢ rcumstances will send back to a wholessle
house hundreds of dollars worth of mer
chandige which they themselves have
bought. Strange to say, the wholesaler®
are sometimes soft enough to take the®
back.

Such practices are not new ; they hav®
long been common in Canada with tespe"t
to dry goods, and the letter from Montres!
which we print to day shows that a res®’
lute effort is being made there, as we kno¥
has been the case here, to oombat the®
As our correspondent lays down, tr
enough : It is business to keep what 0'”9
bas bought,”; and the trader should resist
unbusiness-like imposition such as is ofté®
in this matter, practised upon them. we
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take leave to question whether Toronto
housges are the only sinners in this matter.
To our knowledge they are not all so
“accommodating”” as is alleged by our
friend ;Stratenr Business., But when we
hear that the aggregate of merchandise
Yeturned amounts, in the case of single
houses, to $15,000 and even $20,000 a year,
We can say it is time to put a stop to such
an unjustifiable trade custom.

AN OBJECTIONABLE ACT.

Indignation of a natural and not un-
Tghteous kind is being expressed, particn-
larly in wholesale circles in Montreal,
Concerning a piece of peculiar legislation—
Some call it iniquitous—passed at the ses-
8lon of the Ontario House just closed.
The Act, which only awaits the sanction of
?he Lieut.-Governor to become law, was
Introduced by Mr. Bronson, of Ottawa,
8nd provides that in cases of insolvency
Within the province, no one but bona Sfide
Tesidents of Ontario shall be eligible to the
Position of trustee or assignee to an estate,
Do matter what proportion of indebtedness
May be due to creditors outside the pro-
Vince, who may naturally desire to have a
Voice in the appointing of a trustee of their
OWn choosing. The Act is believed to have

0 ingpired by Mr. Bronson’s constitu-
ents, who, jealous of not getting what they
Congidered their share of business by merit,
Yook this means of trying to get it by law.
The unfairness of the Act is patent when it
'8 considered that, presuming the whole
Indebtedness of an Ontario insolvent—or a
8reater proportion thereof, as is often the
®ase—ghould be due to Montreal mer-
chants, they are by this law debarred from
proﬁecting their interests as they may think

t, and perhaps are compelled to accept
& trustee with whom they may not be en
"apport. The Montreal Board of Trade
Passed resolutions condemnatory of the

¢, which were forwarded to the Gov-
®timent of Ontario, and had it been
Magined that there was anything
Yeally serious meant by its introduction,
Would have sent up a delegation. So
Manifestly exclusive and unfair was the
““{t that the Toronto Board of Trade
Yoiced its disapprobation, and Mr. H. W.

arling interested himself to combat its

®Coming law. But, despite the general

8approval of those likely to be most di-

Tectly affected by its workings, Mr. Bron-
Son's bill, framed in the interest of a fow
‘_chemers chiefly concerned in the perqui-
Sites anq pickings of a trusteeship, has
me law. The matter is not likely to

© allowed to rest here, and a lively agita-

O may be expected for the repeal of the
%bnoxious measure.

WEST INDIA TRADE.

The subject of enlarged trade with the
"ot Indies has been on the carpet at
_ttaW&. Hon. Senator Macdonald has
&lven the Senate his views and experiences
;: to the importance of such trade, and the
85or and "several aldermen of St. John,
ether with the president and one or two
Memberg of the Board of Trade of that city

® Some strong representations to the

Government in the matter, which have
apparently not been without effect. Though
nothing definite,was stated, it is probable
that a subsidy will be given by the Govern-
ment to assist the proposed line of steam-
ers to the West Indies, which will make St.
John their terminal point, touching at
Halifax. There is this to be said about
such an enterprise, that {there are many
products which the West Indies and our-
selves can exchange to mutual advantage.
And if the Canadian Government shall
stamp the importance of such a line of
steamers by granting it a subsidy, it would
not unlikely result in similar aid from the
Governments of some of the Islands.

The argument made use of before the
Halifax Chamber of Commerce the other
day, that because for thirty years or more
Halifax merchants had been building up a
trade with the West Indies by means of
sailing ships, therefore Government would
do a grave injustice should it subsidize
steamers to compete with them, is unworthy
of any modern merchant. Would the
speaker who used this language like all his
mail matter, trans-Atlantic or other, still
carried by sailing vessels ? Does he con-
sider it wrong in the year 1889 to pay sub-
sidies to steamers for mail carriage ? What
chance, we wonder, has Canada to compete
with United States ports for West India
traffic unless she procures steamers.

SPRING CLEANING.

The too-prevalent disposition of house-

holders to resent the visit of a health in.
spector when on his rounds to detect nui-
sances is thus rebuked by the chairman of
the Essex Centre Board of Health, a sen-
sible clergyman, in a circular asking for
the aid of every householder in improving
the sanitary condition of that town :
““ The Board is working for the good of
all; it has no selfish object in view ; don’t
abuse its members for preserving your
health; greet the sanitary inspector as an
angel in disguise; he may be worth many
dollars to you; he may save your life or the
life of your child. Now is the time to
clean up yards, to burn all rubbish and re-
fuse, to drain off all surface water, and in
general to put all your surroundings in good
shape before the sun causes decay that will
breed disease.”

In the same vein is the advertisement of
Mr. J. H. C. Leggatt, secretary of the
Board of Health at Amherstburg, who pro-
poses to deal summarily ;with all nuisances
which threaten the public health, and adds :
“The members of the Board are deter-
mined to do their part in the way of a
grand cleaning up, and as success can only
be attained by individual action they ur-
gently request the co-operation of every
inhabitant of the town. Every householder
should start in at once and clean his yard,
scattering fresh lime or a solution of cop-
peras and burning up all rubbish and refuse
that may be about. Disinfect your cellars
by burning a pound or so of sulphur in
them. If all lovers of cleanliness will carry
out these simple suggestions it will greatly
assist the Board in promoting the good
health of the community.”

1t is necessary to remind housekeepers

and cooks of the danger from vegetable
peelings or other decaying matter thrown
out into lanes and yards to rot and breed
diphtheria or typhoid. Such useless refuse
of kitchen or table should be burned, never
left lying about to decay. Burning is the
proper disposition of it; this can best be
done by a hot fire in furnace, range, or
kitchen stove. ‘‘ Liovers of cleanliness ™ will
not throw dirty water upon the surface of
their yards, either, to exhale pestilence.
Now is the time to clean up, and avoid sore
throats and fevers. Those who will not
voluntarily clean up should be compelled to
clean up.

DECISIONS IN COMMERCIAL LAW.

CLABKSON V. ATTORNEY-GENERAL OF CANADA.—
This case decides that the Crown has not a
preferential claim over other creditors of an
insolvents’ estate, for unpaid duties. On the
3rd February, 1887, Patrick Burns made an
assignment to E. R. C. Clarkson for the bene-
fit of his creditors, under the Ontario statute
respecting assignments for the benefit of
creditors. A part of the estate which came
to Clarkson was a quantity of coal lying at
Burns’ yards. Certain other coal, imported
by Burns, had been sold by him before the
assignment, without the duty upon it having
been paid, he having obtained permission of
the Customs’ Department to do so, by giving
security for the amount of the duty. The
Crown claims a preferential lien on the estate
of Burns for the amount of duty unpaid at
the time of the assignment, but the Court of
Appeal for Ontario held that the Crown had
no right to a lien on the coal assigned to
Clarkson, and no preference over other credit-
ors in the distribution of the estate.

IN re CeNTRAL BaNE, CAYLEY'S Case.—On
the 15th November, 1887, Donovan gave his
checque for $3,440 on the Central Bank,
payable to Cayley, who on the same
day deposited it to his credit in the
Dominion Bank and drew $3,000 against
it. The Central Bank suspended payment
next day, and the Dominion Bank in filing
their claim under the winding-up proceedings
included the amount of this checque in it. In
the meantime, on the 23rd of November,
seven days after its suspension, the Central
Bank had marked Donovan’s checque good and
charged it against his account, leaving a
balance to his credit, and at the same time
oredited the Dominion Bank with the amount.
Donovan subsequently became indebted to the
Central Bank on some promissory notes, and a
right of set-off of the amount of these notes
was olaimed by the ligquidators against Don-
ovan's deposit, and they refused to allow the
olaim of the Dominion Bank on the marked
checque held by them. The Dominion Bank
then withdrew their claim for the amount of
the checque and the Master disallowed it. Cay-
ley did not hear of this withdrawal till the 18th
September, 1888, when hefiled his claim against
the Central Bank on the cheque. Mr. Justice
Robertson held that the Central Bank, by
accepting the cheque, crediting the amount to
the Dominion Bank, and charging Donovan’s
account with it, divested itself of the position of
one of Donovan’screditors, and therefore could
not set off the amount due by him on his pro-
missory note against the deposit. And further,
that the clauses in the Winding-up Act, con-
cerning fraudulent preferences, did not help
the liquidators.

INx re CenTRAL Bank, HENDERSON'S CasE.—H.
was placed on the list of contributories of the




1128

THE MONETARY TIMES.

Central Bank under the winding up proceed-
ings, for shares which he had purchased with-
in one month before the suspension of the
‘bank, and he claimed that under the Banking
Act he was not only wrongfully placed on the
list, but that those who had transferred their
shares to him within the period of one month
before the suspension should also be placed on
the list. Mr. Justice Robertson held that he
was rightly placed on the list as to these
shares ; but that those also who had trans-
ferred to him the shares within the month
should likewise be put upon it.

H. was placed on the list of contributories
under the same proceedings in respect of cer-
tain other shares of Central Bank stock, and
appealed from being so treated, on the ground
that the transfer of the shares in question to
him was a fraudulent transaction under the
Banking Act, for the reasons that the bank
was dealing at the time in its own stock, for
the purpose of keeping up the market price of
the bank’s stock; and that he had purchased
these shares for the bank for the purpose of
enhancing the price of the bank’s stock, and
had given his notes to the bank in payment
for same, on the understanding that the notes
should not be enforced, but delivered up to be
cancelled on a resale of the stock; and also on
the ground that these transactions were be-
yond the power and authority of the bank.
Mr. Justice Robertson held, that while these
objections might give H. a right of action as
against the directors of the bank or its other
shareholders, they did not constitute a defence
against the liquidators, who represented the
oreditors of the bank and not the bank alone.

SuraerLaND v. Cox.—S. employed F. as
his broker for the purchase of certain shares
of Federal Bank stock, and to carry the same
for him until December 1lst, depositing with
him a large sum of money for margins. F.
transferred his business to Cox & Co. in July,
and, at the same time, paid over to them the
whole of the money which 8 had given him
for margins. C. assumed F.’s contract with
8., and wrote him on the 10th August, “ We
took over your 500 Federal from F. on the
19th July,” &c. On the 12th of October,
Federal Bank stock having declined, C. called
on 8. to put up $2,000 more margin, which
8. failed to do, whereupon C. professed to sell
the stock and represented to S. that they had
sold his shares at a loss of more than $2,000,
with which amount they charged him. It
transpired that F. had never bought any
Federal stock for 8., and therefore had never
transferred any to C., nor had C. ever received
any shares for him from F., nor had C. ever
purchased any shares for 8. The pretended
gale was fictitious, and the loss with which C.
charged 8. never arose. The Court of Appeal
for Ontario held that S. was entitled to recover
from C. the meney he had deposited with F.
Further, that a contract by a broker to pur-
chase stock is not satisfied by the broker hold-
ing himself liable to account for the market
value of the stock when the customer calls
upon him to do so, or the purchasing stock to
comply with the demand. Further, it any
such custom existed among brokers, of which
no evidence was adduced, it would not be bind.
ing on a customer, unless he knew of it, and
specially submitted to its conditions.

—Crown lands in New Brunswick is the
largest source of revenue to the provincial

treasury. Last year the receipts from this
gsource were $134,604, which is an increase of
$13,904 over the previous year. At the rate
the forests of New Brunswick are being cut
down, we should say this asset is one which
will one day be very much reduced in value.

INSTITUTE OF ACCOUNTANTS,
ONTARIO.

Some of the recommendations made by the
president of the Institute of Accountants for
Ontario, at its meeting last week, are deserving
of comment. It is pointed out in this address,
for example, that a feeling exists in some
quarters in favor of making the Institute a
elose corporation, consisting of practising pub-
lic accountants only. The most of the Council
are opposed to such a step, contending that it
would practically violate the conditions of the
charter. We do not agree with the notion of
making this body a close corporation, as pro-
posed, and thereby necessarily excluding from
it the membership of many intelligent men
who occupy positions as financial managers or
accountants in public corporations or wholesale
houses. But we can see one respect in which
those who are simply members should be
distinguished from those members who hold
diplomas or certificates of competency from
the Institute. ~We find it thas stated by Mr.
Eddis in his address: ‘It must be clearly
understood that simple membership does not
confer on anyone the right to use such mem-
bership alone as a guarantee to the public of
efficiency either as book-keeper or accountant.”

There are several grades of proficiency
recognized by the Institute, which signalizes
them in the following fashion: (1.) Diploma of
Fellowship, giving the right to use the letters
F.C.A. (Fellow Chartered Accountants);
(2.) Certificate of Competency, 1st class with
honors; (3.) First-Class Certificate; (4.) Ordi-
nary Certificate. And it seems to us a reason-
able recommendation of the Council that
every person admitted to;membership should
undergo examination as to competency.
Hitherto this has been obligatory only upon
those who wished to take out a diploma or a
certificate.

Some pertinent remarks were made by the
president on the subject of auditing. The
functions of an auditor, we are reminded, go
beyond the mere checking of the clerical work
of book-keepers and cashiers ; they involve
matters of i)rinciple, and he might have added,
ocorrect asagainst incorrect practice. Financial
statements are sometimes issued which are
purposely made involved, because it is not
desired to show the true state of a business.
In other cases the accounts of a concern may
have been kept in such a bungling way that,
although nothing underhand exists or is in-
tended, the exhibit made is hazy and unsatis-
factory. Itiscertainly to be desired that such
matters as endorsement of financial exhibits
-of public companies should be in competent
hands. In most cases, we believe, they are
so. But there is force in the contention that
the fact of an auditor’s position as a fellow of
the Institute would give a stamp of value to
his work.

On the subject of balance sheets and on that
of insurance accounts Mr. Eddis has dwelt at
length. We regret being unable, from lack of
space, to follow him in the present issue. For
one point we must make room. It is that
with reference to liability of underwriters on
unearned premium, the Government standard
of which is assumed on the basis of 50 per
cent. of the gross premium income. ‘I must
express,”’ he says, ‘“ an opinion that this per-
centage is too large, because the premium, to
produce a fair return for the hazard assumed,
hds to be reduced by the cost of obtaining the
business, amounting on an average to upwards
of 30 per cent. So that the actual net income
which a company handles is not more than 70
per cent ,or thereabout, of the gross premiums.”

The contention is therefore maintained, with
much reason on its side, that it is * manifestly
unfair to charge such a percentage on the grosé
income. . . . Would it be fair to a mer-
chant to carry over his stock simply at it8
cost at the place of production, and to chargé
the expenses of bringing his goods to market
(such as freight, duties, &c.) to the current
year, and say he is insolvent because his busi-
ness under such circumstances may show &
deficiency ?” The practice of some English
companies has been, Mr. Eddis states, to esti-
mate the reserve on the net income, and after
making a small allowance for profit, carry
over 50 per cent. of the balance to meet the
anearned premium liability. This has proved
to be about 33 per cent. of the gross income.

INSANITY AND INEBRIETY.

The report of the Inspector of Prisons and
Public Charities for Ontario for the yesar
ended with September last is to hand. It cop-
tains reports upon the Asylums for Insane at
Toronto, London, Hamilton, and Kingstoms
the Asylum for Idiots at Orillia, and the
Homewood Retreat for Inebriates and other®
at Guelph. From Table No. 1 we gather thaé
the population of all these establishments, th‘i
last-named excepted, at the close of the fiso®
year 1887 was 3,137; admitted during the
year, 671; transferred from! one asylum to
another, 131 ; total number under treatment
3,939. Of this number there were 224 dif-
charged, 182 died, and 8 escaped ; the transfer®
deducted, there remained at the cluse of fiscsl
year 1888 just 3,394 under treatment.

Among causes of death were : epilepsy, 245
phthisis, 27; senile decay, 17; marasmus, o
wasting, 21; heart disease, 5 ; diarrhoea, 83
paresis, 6 ; suicide, 4; apoplexy, 7; the ex-
haustion of acute mania, 7. We do not 8¢
any purpose to be served by going closely int0
particulars with respect to the occupations ©
inmates, as tabulated here, but merely remark
with somewhat of curious interest that whil®
there were 116 farmers among the 671 insan®
admitted last year, there were 165 housé
keepers, 68 domestic servants, and 93 laborers-
Of other occupations there were clerks 16,
carpenters 11, blacksmiths 8, machinists 5,
shoemakers 7, printers 4, tailors 6, teachers
9. It may be added that five spinsters and
three seamstresses find places in the 8%
list.

The last three pages of the volume contain s
valuable paper upon inebriety, a subject whi
has been discussed prominently in Toronto
late. 'The author is the Superintendent of
the Homewood Retreat at Guelph. He make?
a very clear distinction between different
classes of drunkards. Some persons declar®
the inebriate to be a vicious outcast, with 10
intellect, whose only desire is to gratify the
animal propensities. Others, religious tanatio?
for the most part, say that every inebriate 88
a clear- intellect but has simply fallen fro®
grace; that his drinking propensities are th®
workings of Satan, and that his only hoP®
of cure is in the grace of God. And then t.hﬂ
charlatan says he has simply a taste or desir®
for alcohol, and prescribes an antidote whioh
is a delusive humbug. But the scientisé
tells us that inebriety is a physical diseas®
often arising from causes over which the S“'f'
ferer has no control, and it must be treated 17
harmony with the scientific knowledge of th®
present day. Says Dr. Lett: “ Drankennes®
is & vice. Dipsomania is a disease, of Whif
alcoholic indulgence is one of the chief B
early symptoms.” To place this matter & listle

more clearly the Doctor summarizes the di"‘i
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tinction between vice and disease in regard to
inebriety as follows :—

Drinking as a vice—Is under the will power
and control of the individual.

Drinking as a disease—Is imperative and
beyond his control.

Vice—Drinks for pleasure.

Disease—Drinks from necessity.

Vice—Seldom drinks except in company.

Disease—Drinks chiefly in private.

Vice—Is amenable to religions and moral
teachings.

Disease—Cannot be controlled solely by reli-
gious or moral influences.

Drinking as a vice—Does not work any
radical change of character.

Drinking as a disease—Produces serious and
marked change of character, especially of the
moral nature, followed in the later stages by
intellectual impairment.

The Inspector recommends a perusal of the
report of Dr. Lett on Inebriety, believing that
Dr. Lett is the man in this province who, if
experience is worth anything, is entitled to
speak. Dr. O'Reilly takes this broad view in
Summing up: * After all is said, it comes, I
think, to this: If drunkenness is to be eradi-
cated, one of the two things ‘must be done;
alcohol must be kept away from the people, or
the people from the alcohol. Private asylums
for the isolation of the few who can pay are
very well. Such as go there will get sober fcr
once, in a way, and occasionally one will be
rescued. But it seems to me doubtful wisdom
to seck to enlist public sympathy and public
money in an endeavor to cure such people by
the erection of public hospitals, while, for
every hospital which can be erected, there are
& hundred licensed houses whose business and
interest it is to qualify patients for the insti-
tution.” He asserts in broad terms that when
an inebriate cannot control himself and live in
harmony with his surroundings, when his man-
ner of life becomes a menace to the safety and
well-being of his family, his neighbors, or so-
ciety at large, then the control of himself and
Property should be in the hands of proper
officers.

CONFEDERATION LIFE ASS8OCIATION.

It seems to be quite true, and is as discred-
table as true, that in the important field of life
assurance there are companies apparently de-
termined to get business regardless of cost.

0 give away a policy—and this, we are told,
has been done—is one way of increasing appar-
ent receipts ; but to take off, for the sake of
Becuring s life risk, a discount equal to 90 per.
Cent, of the first year’s premium, is a dodge of
which any reputable company should be
ashamed. It is sure to have the effect, as the
Teport of the Confederation Life puts it * of
demoralizing both the agents and the public.”

The aunthorities of the company named, de-
"_llre distinotly that they will offer to the pub-
lic no plan of insurance which will not stand
the test of years and experience, that it aims

do business at & moderate cost, and that it
eachews the policy of abuse of other companies,
Which is so freely indulged in by the represen-
tatives of life offices. 'These principles do
oredit to the company, and we hope to see it
adhere to them and continue to demonstrate
that a high moral standard can be successfully
Maintained. The new business of the com-
Pany in 1888 amounted to $2,627,000, under
1,735 policies. Thisis a larger amount than
Was taken in 1887, but not so great as that of
1983- The total business however shows a con-
iNuous increase and now reaches the handsome

figure of $16,762,000 under 10,896 policies, cov-
ering 9,586 lives. Deaths were last year 67 in
number, calling for the sum of $112,000 which
includes bonus additions. Ap interesting
table, submitted with the report, shows that
in every one but two of the years since 1880
the interest earnings of the company, added
to its rents, sufficed to pay its net death claims.
Not only this, but the aggregate interest and
rent receipts during the whole life of the com-
pany exceed the net payments for death-losses
by $14,700. This is a remarkable showing
and proves good selection of lives and good
earnings from investments. The assets of
this safely conducted company now reach the
large sum of two and a half million dollars ;
its surplus beyond all liabilities and capital
stock is $178,584, and its total surplus security
to policy-holders is $1,178,000.

A QUEER SORT OF MUTUAL LIFE
CONCERN.

A glimpse of a peculiar manner of conduct-
ing some of the ‘ reserve fund " attachments
to the assessment plan of life insurance is
obtained in the last report of the N. Y. Btate
examiners. The subject of examination was a
co-operative or assessment society carrying the
tall name of * The Mutual Benefit Life Asso-
oiation of America, of New York City.” The
report shows various irregularities. It repre.
sents that the association has a custom of
carrying certain officers, directors, and em-
ployes, and their relatives, on the free list, pay-
ing their dues and assessments out of its ex-
pense fund. The unpaid death losses are said
to “cut quite a figure; the amount received
on mortuary assessments last year was $309,-
311.42, which, after deducting twenty per cent.
for the reserve fund, would leave $247,449.14
applicable to the payment of death claims,
while the unpaid death claims at this date
amount to $162,00".” The annual dues and
fees for the expense fund yielded $98,647.40,
while the amount actually paid for expenses
was $127,358.59, * the deficiency of course be-
ing taken from the mortuary fund.”

This assessment company was organized in
1883, and has been making a big push, as will
be seen by the following statement of its oper-
ations :

Ex- Mem-

Year. Income. Losses. penses. bers
1884.... % 87,350 § 18,114 953,764 1,726
1885.... 186,256 60,012 83,736 2,961
1886.... 211,066 105,750 78,786 4,488
1887.... 315,132 166,000 76,825 5,639

The association has been called upon to ap-
pear in court by the Superintendent of Insur-
ance, to show why it should not be wound up
for violation of its cbarter and for misappro-
priation of its mortuary fund. Easy come,
easy go, unfortunately.

THE BANK OF ENGLAND.

Those who care to be informed somewhat
in detail of the greatest financial institution
in the world, will find Francis' History of the
Bank of England* a most interesting volume
of over three hundred pages royal octavo.
The Bank of England having the entire
management of the public debt of Great
Britain, its history is always more or less in-
volved in that of the nation. In compiling this
book the publisher has succeeded pretty well in
confining his subject within the limits of the
bank’s history of 195 years. The origin of the
bank, its progress and methods of conducting
its business, is presented in an interesting man-

ner and makes the book a very readable one.
One can find therein more Jdetailed informa-
tion about the bank, its officers, management,
eto., than in any other volume that has come
under our notice. On pages 204 and 206 are &
ocouple of interesting tables; one showing the
rate of interest or discount from 1694 to date,
another giving the rate of dividends paid by
the bank since its organization by William
Paterson, a brainy Scotchman, but a specula-
tive one as well as a great adventurer, as after-
ward proved by the Darien scheme. Chap-
ter 2 describes the origin of English pounds,
shillings, pence, guineas, and sovereigns. A
chapter is devoted to English and American
Clearing Houses, giving some account of the
very orude manner in which this business was
at first conducted, and which finally ended in
the establishment of a Clearing House in
London over & century ago. The chapter on
frauds, forgeries, thefts, and defalcations is
decidedly interesting.

* History of the Baunk of England ; a comprehen-
sive account of its origin, progress, traditions,
offices and officers. A full history of the bank and
its entire working and management. By Joseph
Hng;ne Francis. Chicago: Euclid@ Publishing Co.,
1888,

REFERENCE CATALOGUE TORONTO
PUBLIC LIBRARY.

A monument of intelligent and laborious ar-

rangement, as well as a handsome piece of

book-making, is the new reference catalogue of

the Toronto Public Library.* This, as we
understand, is an additional volume to the or-

dinary circulating library catalogue. 1t is
a matter of just pride that, with 53,560 vol-
ames in our City Library, we have so large a
proportion as 20,000 in the reference depart-
ment. The present will be a welcome volume
to many a scientist and to many an author or
journalist. It will greatly assist such persons
in their search for information, since it gives
in ohronological order contents of volumes
which have never before been so treated. For
example, in the field of geology and paleonto-
logy, the important reports of our Geologioal
Burvey, extending over the years from 1848
to 1888, are indexed according to provinces,
according to dates, and according to contents,
» matter of extreme and novel convenienoce.
The preface tells us that * the need of & handy
Canadian bibliography has induced the Board
of Management to furnish a classified list of
those Canadian books and books on Canada
which they possess.” And so, we are glad to
find, 120 pages of the volume are devoted, in
this list, to warks relating to Canada and
Newfoundland. For instance, 4 pages are oo-
oupied with publications on minerals, natural
products and resources ; 10 pages to travel and
topography ; 4 pages to statutes, municipal
doouments, parliamentary debates; 12 %o
history, in periods. Manuscripts occupy two
interesting pages. Not the least convenient
feature of this portion of the book is the 46
page index of names, which contains not less
than 6,000 names of persons mentioned in
these works on Canada. The Index of Sub-
jects and Key to the Arrangement ocoupy 20
pages. The citizens of Toronto have reason
o thank the Library Board for baving under-
taken to furnish sach a volume, and we con-
gratulate the chief librarian, Mr. James Bain,
jr., and his assistant, Mr. Davy, upon the
admirable way in which they have carried out
the project.

*A_Subject Catalogue or Finding List of Books in
the Reference Library, with an Index of Subjects
and names of Persons; 382 pp Toronto; James
Murray & Cc., Front st. west, 18:9.
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—The Dry Goods Chronicle of New York is
s publication which, a8 our frequent quota-
tions from it have proved, shows marked
ability and observation in matters of business.
It has this to say, in a recent issue, about
advertising: “Many merchants think that
their names are so well known that they do
not need to do any advertising. They, how-
ever, forget that every year brings into trade a
new generation of dealers and closes out a cer-
tain percentage of the older ones. They also
forget how easy it is for one to drop from the
calendar of time, or to pass out of recollection,
unless the cobwebs in memory’s chain are
constantly brushed by keeping one’s name be-
fore his friends, the public. The fact of let-
ting the public know that you are still in
trade brings many a grist to your mill that
otherwise would probably stop somewhere else.
Men in trade are never too well known to leave
their business out of the columns of the news-
paper. The business man who says he ¢ never
advertises ' must take down his sign, stop
sending out circulars and dispatching salesmen
to sell his wares, for all this is advertising.”

—On Baturday, 16th, the Owen Sound
Board of Trade met and elected officers for the
ensuing year, as under :—President, S. J.
Parker; vice-president, John Wright ; secre-
tary, James Brown ; councillors, 8. Lloyd, J.
W. Redfern, R. Wightman, R. P. Butchart, J.
MoLachlan, R. J. Doyle, John Corbet,
A, 8t. L. Mackintosh, R. Kennedy and R,
MoKnight. The president in his annual ad-
dress reviewed the work of the board for the
past year, and referred to the new industries
that had started in the town of recent date,
notably the Polson Iron and Ship-building
Works, employing over 300 ; the Owen Sound
8tone Co., operating the largest quarries in
Ontario.

—We learn from the Grocers’ Review, of
Manchester, that another trade syndicate is
proposed. The industry now sought to be
cornered is the fire-brick trade. Negotiations
are on foot amongst the makers in South
Staffordshire, East Worcestershire, Leeds,
andjelsewhere, for buying up the works and
the declaration of & common price. The re-
quired capital of the syndicate is set down at
£8,000,000, and the Earl of Dudley’s name is
mentioned as chairman. If the proposals
should be carried through it will be a serious
matter for the iron trade, for it is proposed
to immediately increase prices 5s. per 1,000.

—The department of mines in Nova Scotia
obtained a revenue last year of novless than
$153,266.49, of which coal royalties yielded
$124,776.06 ; gold royalties, $8,612.41 ; licenses,
&o., $19,878.02. Receipts of coal royalties for
the last three years were as follows :

Cape Cumber-
Breton. land. Total.
1886 .. $44,210.80 $30,534.90 $74,745.70
1887 .. 64,066.82 31,391.82 95,458.64
1888 .. 63,698.45 28,309.36 92,007.81
Pictou. Other Cos. Total.
1886 .. $26,894.38 $16.45 $26,910.83
1887 .. 24,211.52 24,211.52
1888 .. 32,853,75 4.50 32,857.25
Grand total as under for the three years:
From all companies, 1886........ $101,656 53
“ “ 1887........ 119,670 16
s “ 1888........ 124,776 06

—The Bank of Ottawa has arranged for the
redeeming of its bills by the Bank of British
North America in British Columbia and by
the offices of the Halifax Banking Company

in New Brunswick and Nova Scotia. A simi-
lar service will be rendered by the offices of
the Bank of Ottawa with regard to the cir-
culation of the.other banks mentioned.

Eorrespondence.

RETURNING GOODS.

Editor MoNETARY TiMES :

81r,—The demoralizing effect of a prevail-
ing practice among the dry goods trade of On-
tario and Quebec i8 my reason for asking you
to use your pen again, as I know you have
done before to-day, in fighting it.

I refer to the common practice of returning | G

to the wholesale house goods which have been
overbought, or which have proved to sell less
readily than the buyer supposed. People who
do this sort of thing trade upon the good-
nature of the wholesale dealer. I cite a case
(one of several) where an Ontario retailer re-
turned to our firm certain goods, without a
word of excuse, asking that they be credited to
the sender. We refused them, the goods hav-
ing been strictly as ordered, and shipped them
back by express. Down comes a furious letter to
the effect that the customer ‘ had no such
trouble with Toronto houses,”” who * accom-
modated him  in that way quite freely. We
replied that it was business to keep what one
had bought, and declined decisively to break
our rule. Result—the account was closed, and
the customer goes to some more easy-going
house.

Now, sir, I contend that the more such peo-
ple are given way to, the more they will try it
on; and I appeal to you, and to all sound busi-
ness men, whether the importer should in this
way be made to suffer for the imprudent buy-
ing of certain retailers.

StrAteHT BUSINESS.

Montreal, 25th March, 1889.

HOW TO DO AWAY WITH BANKRUPT
STOCKS.

Editor Monetary Times :

S1r,—There is hardly one among the sound
retail firms in Canada to-day who does not cry
out about the unfair and unequal competition
they have to contend with, namely, that of
bankrupt stocks. A retail merchant spoke to
me the other day about this. His ideas are
well worth the consideration of the retail trade
of Canada.

He proposes that an association be formed—
let a branch be established in every town and
village, comprising men who pay one hundred
cents on the dollar. Let it be called the Re-
tail Merchants’ Protective Association of
Canada.

He suggests that delegates be appointed in
every town, to wait upon the wholesale trade
of Montreal, Toronto, Hamilton, and
London. This association when thoroughly
organized could lay their grievances before the
wholesale trade.

He suggests that no wholesale firm should
accept from a customer less than 100 cents on
the dollar, instead of accepting 40, 50, or 60
cents on the dollar as they are now doing.

When a man fails, let his stock be immedi-
ately taken and the goods be shipped back to
the cities and resold by auction, not en bloc,
but broken up and sold in detail. This
would prevent stocks being thrown on
the market, demoralizing and ruining the
business of those men who pay in full. The
wholesale trade would be equally benefited ;
such a course would do away with a great
many failures. It would save estates being
eaten up with unnecessary expense.

The wholesale men would have their di-
vidends in 60 or 90 days, instead of waiting a
year or more as at present. A special Act of
Parliament might be necessary to carry out
this scheme.

The gentleman who suggested this would
like to see the scheme discussed in the columns
of TBe MoneTarRY TiMES. It seems to me the
best idea that has been thrown out upon a
question that is of the utmost importance to
every solid man doing business in this country.

AN OLp CoMMERCIAL Man.

Bracebridge, 22nd March, 1889.

S8TOCKS IN MONTREAL.

MoxnTrEAL, March 27th, 1889.

8TOCKS.

BSellers.

~
[}
S
o
3]

Montreal.
Ontario
Peoples’
Molsons .
Toronto . .
J. Cartier ......:
Merchants' ......
Commerce
Union ....

208 | 207
Gas ex-divid ... 202 | 1983| 1800 = 202 | 2013 &I
C. Pacific R. R.| 51 48 504 6.
N. W. Lend.... 73| 69[...... 723 71

—The annual gathering of the Ancient
Order of United Workmen in this city, the
other day, was a numerous and influential
one, some 350 members being present. MTr.
Daniel Spry, of Barrie, was re-elected Grand
Master. It is significant that the recommen-
dation of Dr. Widdifield, Provincial Medical
Examiner, in his report last year, wasadopted.
This says that: * Habitual drinkers, those
who use alcoholic stimulants as a beverage ;
hotel, tavern, or saloon-keepers, who attend
their own bars,” should not be admitted to this
Order. We observe it stated that out of 111
deaths in the Order last year only 11 were
from consumption. The urinary test is here-
after to be applied to all candidates for ad-
mission over 35 years of age, and local medi-
cal examiners may in futare be paid by appli-
cants instead of out of lodge funds.” These
are satisfactory indications that greater care
i8 about to be exercised in the admissions 0
the Order as well as greater economy in the
administration of its affairs.

Wellington (Vancouver Island) coal sells for
$#9 per ton at wholesale in San Francisco,
about one thousand miles from the mines,
says the Victoria Times, and in a foreigh
country. The same coal is $10 per ton ab
retail in Victoria, seventy miles from the
mines and without any duty being paid, as in
the former case. From this it wounld seem
that B. C. is blessed with the very worst kind
of a monopoly.

—A correspondent writes :—Nova Sootis
fishermen are getting letters from American
fishing masters informing them that they need
not go to the United States this spring to ship
in American vessels, but that the fishing ves-
sels will call for them on their way to the
banks. Is this to be allowed? The fishery
cruisers will need to be put in commission
early this spring.

Mieetings.

CONFEDERATION LIFE ASSOCIATION.

The following report, for the year ending
31st December, 1888, was presented at the
seventeenth annual meeting of the Confeder-
ation Life Association, held at the Head Office,
Toronto, on Tueeday, 19th instant, Sir W. P.
Howland in the chair.

REPORT.

In presenting the seventeenth annual report
of the association your directors are glad that
they can congratulate the policy-holders and
shareholders on_the satisfactory results whioh
the report and financial statements show.
They have nothing startling to report, as the
conservative principles which have guided the
operations of the company in the past have
been kept steadily in view, though they have
had to contend with the apparent determins-
tion of many companies to get business at any
cost, and in any way, a practice which is hav-
ing a demoralizing effect on both the agent®
and the public.

During the year the board has had under
consideration 1,831 applications for a total 8-
surance of $2,780,808 ; of these, 121 for $190,"
500.were declined. The total new issue for the
year, including 25 policies for $37,535 revived,

was 1,735 for $2,627,843. The total business
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in force at the close of the year was $16,7632,-
937, under 10,896 policies on 9,586 lives.

The death claims have been favorable. There
Were 67 deaths, calling for the sum of $1132,-
044,09, including bonue additions.

The following statement of the death claims
for the past eight years, and the receipts for
interest and rents during the same period, will
doubtless prove interesting to persons already
tonnected with the company, and will be well
worth the consideration of intending insurers :

Death Claims. Interest

Net. and Rent.
1881............ $40,546 66 $ 48,229 96
1882............ 51,656 18 57,299 73
1883............ 73,914 75 64,006 01
1884............ 70,626 60 72,889 72
1885............ 82,525 83 865,968 T8
1886............ 85,948 86 98,718 51
1887............ 119,309 02 112,599 40
1888............ 112,044 09 129,672 17
$636,471 48 $669,384 27

These figures show that for the past eight
Years, the interest and rents actually received

ave paid the death claims and left a balance
over of $32,912.79. If, to the foregoing, there
be added the figures for the previous nine years
of the association’s existence, it will be found
that the interest and rents have not only paid
the death claims from the outset, but leave a

surplus of $14,781.04, a result whioh your dir-
actors believe has never before been attained in
the same period of time. Buch a result bears
the most emphatic testimony to two things;
namely, carefulness in the selection of risks,
and the satisfactory character of the company’s
investments.

Your directors did not think it prudent to
enter for the race for new business at any cost,
being satisfied to secure a fair share on conser-
vative lines. As a result, substantial progress
has been made, and the company’s stakes in
every way strengthened. In this your direc-
tors are convinced they are best carrying out
the true principles of a life insurance institu-
tion. .

The finanocial statements, duly attested, sub-
mitted herewith, will fully exhibit the com-
pany’s condition.

Mr. John Langton, who has been one of the
aunditors for some years, having felt it neces-
sary to resign, owing to lill-health, Mr. W. R.
Harris was appointed to the vacanoy, and with
Mr. John M. Martin has continued the audit.

Your directors are pleased to refer to the
continued faithfulness of the agency and office
staff, in both of which some important changes
have taken place.

All the directors retire, but are eligible for
re-election.

J. K. MacpoNALD,

Managing Director.

W. P. HowraNp,
President.

FINANCIAL STATEMENTS.

Recsipts.
Net Ledger Assets carried

Disbursements.

as set forth below. The assurances were
valued according tojthe Institute of Actuaries’
Mortality Experience Tables and 44 per cent.
Interest—the Annuities according to the Gov-
ernment Annuity Tables and 4 per cent. Inter-
est.

Amount.

Reserve.
Assurances in force $2,074,407 00
Bonus additions 50,661 00

816,762,937 00 $2,125,068 00
Less for re-assurances...... 146,576 50 23,357 00

Net policy liability......... 216,616,360 650 $2,101,711 00
11 Annuifies,—$4,892.30 annuall 23,835 00
Temporary annuity account 101,500 00
Contingent liability, lapsed policies

liable for restoration or surrender ... 7,669 00
TOLAL weeneeerereeirieen vevseeereeeneeen $2,334,415 00
‘W. C. MacpooNarLp,
Actuary.

Toronto, March 11th, 1889.

It having recently been asserted that all
companies doing a life insurance business
suffer an impairment of capital in the earlier
years—a mis-staternent which has been speci-
ally applied to this Association, the Directors
take the opportunity of stating that the capi-
tal of the Confederation Life has never been
impaired ; as the association has enjoyed a
surplus over all liabilities, increasing yearly
from $4,287.99 at the end of the first year.

The Directors would also call special atten-
tion to the fact that the participating policy-
holders are getting ninety-five per cent. of the
profits on the participating branch, the share-
holders receiving only five per cent. in return
for the guarantee afforded by the capital, one
million dollars.

The retiring board of directors was re-
elected, and met immediately after the annual
meeting, when Sir W. P. Howland was re-
elected president, and Messrs. Wm. Elliot and
E. Hooper vice-presidents.

Storage and Commission.

STORAGE,

IN BOND OR FREE.

ADVANCES MADH.

Exp $116,302 68
forward from 1887........... $2,079,066 16 | Reinsurance Premiums.... 5,499 95
Real Estate written down..$ 5,125 02 ANnuities ................. 4,042 30
Mortgages “ “ ... 10,100 00 Commissions on Loans . 3,036 00
——— 15235 02| Ronts .occorrrrr conen e 3,301 02
2,002,840 14 | TAXOB .oocvuvvmmiinnrnninrrsssessssenss 1,420 87
Dec. 31st, 1888. Insurance Superintendence... 374 31
PLOMIUmS ..v.vvvoovessese s creenees 510,102 78 :
ADDUIEOR <.eorrrrmmnerererressreers® 5,950 00 To Policy-holders—
Temporary Reductions of Death Claims ......cocovueienenne: $138,362 09
Premiums purchased by Endowment Claims . 9,850 00
DYOREE woverovvesveererrreeeeneers 2845 99 Burrendered Policies. 16,349 62
Cash Value of Surrendered Dividends oeee.vevevveecinsnecnseens 9,813 78
Policies applied to pur- Temporary Reductions......... 39,249 80 IS
chase tempor'y reduc'ns 1,422 83 — 281U %R
— 10,248 62 Dividends to 8tockholders
Interest and Rentss........... 129,672 17 and Civic Tax - 19,146 53
Re-Assurance (Sun Life)... ..... 5,000 00 | Balance to New Accoun 2,364,615 82
$2,718,863 71 $2,718,863 7
BALANCE SHEAT
Assets. Liabilities.
Mortga.ges..............................................31,632,639 74 | Assurance and Annuity Fund.......... $2,234,415 00
Debentures . . 207,459 03 | Losses by Death, accrued ........ . 13248 25
RO EStato ...ouuereeerercreserconrens 197,920 58 | Premiums Paid in Advance... ......... 623 19
Loans on Stocks and Debentures.. 125,313 30 | Fees—Doctors, Directors, Auditors 7,936 22
Government Stock and Deposit .. 4,797 88 | Rent....ccoovvenninns + nseeesisniassantasseseanties 350 00
oans on Company’s Policies .......... . ... 126,205 58 | Held to cover cost of collecting oustand-
Pire Premiums due from Mortgagors...... 1,700 85 ing and deferred Premiums........... 12,205 93
PULRILULO .. ..vuvoreeererrecresesseesesass onseniinsnsen 9,783 06 | Capital Stock paid up............. 100,000 0
us to Agents, etc. (secured)............... 1,056 44 | Dividend to 31st Dec., 1888 6,000 00
Advances for Travelling Agts. Expenses. 1,099 95 | Burplus .......oooietiinnnen 178,584 a1
Agents’ BAIANCES ... ..ccovrereusrusessess oo suven 32 81 —
Bundry Current Aceounts ... 895 37 $2,653,362 86
Buspense (Cash in Bank of Commerce)... 4,816 16 _—
ash (in banks, $58213.75; on hand,
B496.20) ...overereiienrins coore cemareeaesiinieees 68,700 95
$2,365,500 64
Less Liabilities (Current Accounts)... .. 884 82 .
$2,364,615 82 | Surplus above all Liabilities oo $ 178,584 27
Outstanding Prewms. (reserve included in Capital Stock, paid up a8 above ............ 100,000 00
i‘:‘::;’“‘“’- $48,310.3 covered by o1 515 64 | OaPital Stock, subscribed, not called in. 300000 00
Deterrea (dyrly and jyrly) Premiums . . T
(Reserve included in-Liabilities) ...... 94543 75 | Total Surplus Becurity for FPolicy-
Inﬁereet 306 B0 BCCIUSH ...vevereeeerererres 57.939 68 ROIAGYE ...eeerenrinniiiniren e $1.,178,584 27
Dif. between Cost and Market Val. Debs. _ Eﬁ’fﬂ 3. K. MACDONALD,
Total ASSEt8 ..........coecenns

rrereennee.. 82,568,362 86

Managing Director.

AUDITORS’ REPORT.
We hereby certify that we have andited the
books of the association for the year ending
18t December, 1888, and have examined the

Vouchers connected therewith, and the above '

Dancia] statements agree with the books and
ATe correct.

We have also examined the securities repre-

lodged with the Dominion Governmentamount-
ing to $84,046, par value), and found them in

good order. M
JouN M. MarTIN, F.C.A.) .
W. R. Hagris, j Auditors.
Toronto, 18th March, 1889.
ACTUARY’S REPORT.
I hereby certify that I have computed the

%ented in the assets, which are safely kept in | value of the assurance and annuity obligations
¢ association’s vault (excepting the securities | of the association a8 at December 31st, 1888,
|

MITGHELL, MILLER & CO.

Warehousemen,

45 & 91 Front Street East, TORONTO,

PURE GOLD GOODS

ARE THE BEST MADE.

r

ASK FORTHEMIN CANS,
BOTTLESorR PACKAGES

A 8 LS s

THE LEADING LINES ARE
BAKING POWDER

FLAVORING EXTRACTS
SHOE BLACKING

CURRY POWDER
CELERY SALT

e -

S Y
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Leading Wholesale Trade of Haiullton.

N0X, Morqan&.cﬁ.

WHOLESALE DRY 6000S,
HAMILTON, - - ONT.

Our Spring Stock of Staple, Domestic and
Imported Goods is fast being completed,
and shipments will be de in r

STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

TEAS. COFFEES. - SUGARS.

towards orders already received.

The excellence of our Spring Stoock is shown
by the increase in orders already booked.
See Samples in Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for - - - -
THE SHOTTS IRON CO., GLASGOW,

The quality of this Iron is not surpassed by
any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF ALL SIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50, 65" 60,” 72, x 30" and
Tx3 x24,w.g
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!

WHITE FISH
SALMON TROUT

Bay Herrings $1 in half barrels.
Kippered Herring one-quarter barrels.
Codfish, Jarge fat, tnb cured.
Hard dry Codfish, large,
All A1 Fish low prices to the trade.

JAMES TURNER & CO

WHOLESALE GROCERS,

HAMILTON.

B. GREENING & (0.,

Wire Manufactarers and Meta! Per-
forators,

VICTORIA WIRE MILLS.

HAMILTON, ONTARIO.

NEW JAPAN

TEAS !
BROWN, BALFOUR & Co.

WHOLESALE G6ROCERS,

Commercial,

MONTREAL MARKETS.

MonTREAL, 27th March, 1889,

Asams.—The market still rules quiet under
light receipts and demand ; prices ‘ hang on”
at the same old level. We quote first pots at
$4.00 to 4.05, seconds $3.55 t0 $3.60. Pearlsare
a drug, and no late sales have been made;
stock is heavier than usual, and as a nominal
quotation we give $5.25

BurTER, CHEESE, AND EGas—The butter mar-
ket shows firmness, with a good local demand
and some enquiry from the Lower Provinces.
We quote finest creamery 25 to 27¢. ; good ditto,
23 to 25¢.; best townships, 22 to 23c.; good
ditto, 20 to 21c.; western, 174 to 20c. Cheese
more active and prices steady at 11 to 11}c.
for finest fall; fine, 104 to 11c. Eggs, 14} to
15¢. for new laid.

Boors, SHoES, AND LEATHER.—Boot and shoe
manufacturers are finishing up spring orders,
which have, on the whole, proved satistactory,
most houses reporting business up to last year,
while some are ahead. Leather is moving
in moderate lots only ; stocks are pretty full,
notably sole and splits, and large buyers can get
concessions from quotations. We quote:—Span-
ish sole, B.A., No. 1, 21 to 22¢.; ditto, No.
2, BA,, 18 to 19¢,; No. 1, ordinary Spanish,
19 to 210.; No. 2 ditto, 17 to 18¢. ; No. 1, China,
18 to 19¢.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22¢.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45¢.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
85¢.; Scotch grained, 33 to 37c.; splits, large,
16 to 22¢.; do., small, 12 to 18c.; calf-splits, 32
$0 33c.; calfskins (35 to 46 1bs.), 55 to 65¢.; imi-

Leading Real Estate & Financial Agents.

J. F. THOMSON, - GEORGE DUNSTAN

A\

REAL ESTATE BROKERS.
MA1L BUIlLDING, BAY STREET, - -
TELEPHONE, 1327,

ToRONTO.

Leading Accountants and Assignees.

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford:
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Asﬂgnees, Receivers.

REGISTERED CABLE ADDRESS, - - “JUNIOB."

Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St-
Hamilton Office, - - 24 James Street, South.

J. D. HENDERSON,

REAL ESTATE
Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EAST, TORONTO:
A. W, Ross, H. T. CEPERLEY.
Notary Publiec. —_—

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents
POST OFFICE BLOCK, - VANCOUVER, B.C.

Correspondence Solicited. - - .- . . -
- - - - Bend for Maps and Information

PARTNERSHIPS ARRANGED., -i- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.
LAKESIDE BUILDING,
29 ADELAIDE STREET, EAST, - . TORONTO:

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts
AGENTS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington 8t. West, - 42 King St. East.
Telephone Nos. 228 and 16.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 Yorg CHAMBERS, - - - - TORONTO-
<= +- LOANS NEGOTIATED, -i- -:-

J. McARTHUR GRIFFITH & G0.,

ASSIGNEES IN TRUST,
dccountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-

counts formed. Balance sheets certified. artner-
shipo arranged.
15 Manning Arcad - « TORONT¢.

For
Young
Ladies,

BOARDING & DAY SCHOOL

50 & 52 Peter St.. Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
madtics, Science, Literature, Elocution.

Pupils studying French and German are r
to converse in those languages with resident
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.

tgfoumz ladies prepared for University Matricul-
ation.

uired
rench

Leading Accountants and Assignees.

WALTER ANDERSON,

. PUBLIC ACCOUNTANT,
ASSIGNEE - RECEIVER.

VicToRIA HALL, 35 KING ST., EAST, HAMILTON, ONT.
(Next door to the Post Office.)

HAMILTON, - - - ONT.

Telephone, - - - - 117.

ALLIN & McKAY,

ASSIGNEES IN TRUST,

Trustees, Expert Accountants,
ESTATE BROKERS.

Private and Trust funds to loan on real estate

security, Particularly favorable rates. 13 King

- S8treet, east, Toronto.

GEo. PREVOST MOKAY. SAMUEL ALLIN.

Auditors,

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFICE: 38 ToRONTO ST. . .

TORONTO, " Telephone 1371

ACCOUNTANT WORK A SPECIALTY.

P. CORRIDI

=t-  «t= == <= Accountant and Auditor.
Business books opened, examined or balanced.
Balance sheets and financial statements prepared.
Periodical or special audits undertaken.
Office, 51 King S'l.)reet East, - - Toronto.
Highest references. - Moderate charges.

ey ey -4 &N 4
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tation French calfekins, 70 to 80c.; russet sheep.
linings, 30 to 40c.; barness, 21 to 28c.;

ed cow, 11 to 13c.; pebbled cow, 11to 14c.;
Yough, 21 to 230.; russet and bridle, 45 to 55c¢.

Dry Goops.—Last week's glorious weather
wag very favorable to the city retail trade, but
he colder weather of the recent few days has
ept shoppers more at home. In wholesale
circles travellers are all busy getting ready for

e sorting trip, being earlier than usual in
0is respect, owing to well-grounded anticipa-
tions of an early spring. Some are already
out, and a few days will see them all on the
Warpath again. Some of our importing houses
Teport g further slight improvement in remit-
tavm}es, but payments as a whole are not a
subject for congratulation. Values rule quite

m in all lines. A subject upon which irri-
tation has been occasioned to the trade is that
of « returns.” The custom of retailers return-
ing upon the hands of importers stuff fairly

ught and sqnarely furnished is growing
more gommon. The question is how to put a
sop to it.

Fran.—With the advancing season there is
%ome slackening of demand, but as stocks are
well gold up in most lines prices remain pretty
Meady ; dry cod and herrings are perhaps a
little ‘easier. We quote :—Labrador herrings,
$5.00 to 5.25 ; Cape Breton, $5.75 to 6.00 ; dry
cod, $4.25 to 4.50; green cod, No. 1, $5.00; No. 1
large, $5.25 to 5.50 ; large drafts, $5.75 t0 6.00;
N8 galmon, $14.00 for No. 1; B.C.
ditto, $13.00 to 13.50; sea trout, $10.50 to
11,00, In fresh fish, haddock is worth 3} to 4c.;
ocod, 3 to 3}c.; herrings, 60 to 75¢c. & hnn@red.

Furs.—Local business is quiet, receipts are
8mall and holders exact full prices. The
great London sale began Monday, and cable

vices received up to moment of writing re-
Port & marked advance in silver fox, also ad-
vance in oross fox, fisher, and marten. Of
course there had not been much sold at time
of cabling, but a general advance is expected,
and has been pretty well discounted locally,
88 can be noted by comparing present prices
with those of a few weeks ago. We
g“ote :— Beaver, $4.00 to 4.50 ; bear, large,

12 to 18.00; bear, medium, $10 to 12.00;
r, small, cub, $5.00 to 6.00; fisher, $56.00 to
6.00; red fox, $1.35 to 1.60 ; cross fox, $2.50 to
4.00; lynx, $3.00 to 4.00; marten, $1.00 ; mink,
1to $1.25; winter muskrats, 20c.; raccoon,750. ;
tkunk, black, $1.00, 75c., 40c., 20c. ; otter,

'1?-00 to 12.00. These prices are for prime
sking,

Groceries.—The lively movement in sugars
Continues, and in fact has increased, being
escribed as enormous. There are no stooks
Anywhere in the country, and everybody ‘has
n caught short on & rising market. Granu-
ted is now 74c. per lb. at the refinery, being
8 rige of half a cent from lowest point, while
Yellows are up from § to 0., now ranging
at refinery from 5§ to 6}c., with lower
grades hard to get. Syrups are not dearer,
Tanging from 3 to 4c. per pound, and are very
Scarce as usual. Molasses is firmer in the
Islands at 14¢., and is quoted here at 38 to 40c.
for Barbadoes as to lot. A fair proportion of
teas was called for in the early half of last
Week, but the demand rather slackened off
Mbsequently ; prices are steady. Some 30,000
%o 40,000 chests of tea—considerably more
an a cargo—have just been burned in &
vernment bonded warehouse in Chicago,
and this will certainly not have a weakening
offect on the market. Rice is firmer; some
Contracts for new season’s product have been
Made by the millmen at ten cents per hundred
advance, which may be followed by a further
8dvance. Dried fruits only moving in a small
Yetail way, and prices unaltered. In spices,
Dutmegs showed some gain of firmness, being
igher in England owing to reported short
Crop, In canned goods salmon shows up
“1'0nger, owing to large contracts tor English
8ccount reported from the Pacific coast,
2)0me canners being already sold right up.
ther lines without special feature.
h £TiL8 AND HarpwaRE.—The movement in
eavy metals from stock is of only a moderate
Character, but a fair amount of business is re-
Ported in orders for epring importation. Iron
continues firm, with warrants cabled to-day
8% 44/4d., and makers' prices stiff ; orders for
rat.clags brands are being booked at prices
®qual to $21 to 21.50 ex ship here. Canada
Plates firm, |and $2.60 lowest for lots; tern
Plates higher in England : tin plates steady ;
10 cheap copper has reached this market yet,

and gg gtocks are low the price is pretty firm- |

lyheld at 17 to18c.; tinand lead as before. We
quote :—Coltness, $23.00; Calder, $22.00; Lang"
loan, $22 ; Summerlee, $22 ; Eglinton and Dal
mellington, $19.75 to 20; Gartsherrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracts;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $19.50 ; caat
sorap, railway chairs, &o., $19.50; machinery
sorap, $17; common ditto, $13 to 00; bar
iron,$2.10; best refined ,$2.35;8iemens,$2.10. Ca-
nada Plates—Blaina, $2.60 to 2.70. Tern
roofing plate, 20x28, %7 to 7.25. Black
gheet iron, No. 28, $2.70. Tin plates—
Bradley charcoal, $5.75 ; charcoal 1.C., $4.25 to
4.50; do. 1.X., $5.25 ; coke 1.C., $3.75 to 3.90;
galvanized sheets, No. 28, 5% to 7c., according
to brand ; tinned sheets, coke, No. 24, 6c. ; No.
26, 640. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
t0 0.00 ; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 10}c. ; lead per 100 1bs., —;

ig, $4.00 to 0.00; sheet, $5.00; shot,

6.00 to 6.50; best cast steel, 12 to 13c.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00 ; ingot tin, 24 to 250.; bar tin, 274 to 28¢.;
ingot copper, 17 to 18c.; sheet zinc, $5.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
jron wire, Nos. 0 to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

Orms, Paints, AND Grass.—The position of
turpentine is not materially altered. Thesud-
den heavy rise has caused some slackening of
demand in the South, and quotations have
eased off a cent there, but 79 to 80c. is still
the local price ; linseed 57c. for raw, 60c. for
boiled. No change in castor or olive, and last
week’s figures for fish oils still hold. The
trade report & livelier trade doing, which is
likely to develop still more as opening of
navigation approaches. Reports of the seal
fishery are favorable, six steamers being re-
ported at 8t. John’s, Nfld., with a catoh of
125,000, and Harbor Grace boats have also done
well ; the sailing fleet is yet to be heard from.
We quote :—Leads (chemically pure and first-
class brands only), $6.25 ; No. 1, $5.50; No.
2, $4.75 ; No. 8, 4.50; dry white lead, 530.; red
do., 4§c.; London washed whiting, 60c. ; Paris
white, $1.00; Cookson’s Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

WooL.—There is still a fair demand from
manufacturers at steady prices, 15c. being
lowest for Cape, which is about the only line
obtainable ; of pulled wools there are none at
all, and fleece and Australian are very scarce.
A cargo of Cape for Montreal account arrived
at Boston last week, and has been all ab-
sorbed.

TORONTO MARKETS.

ToronTo, 28th March, 1889.

Dry Goopns.—A good few buyers are in town
and they are all buying, but with care, assort-
ing parcels, including dress goods, linings,
trimmings, hosiery, gloves, and small wares.
Silks and linens come in for their share of
attention. As markets for both these classes
of goods show recent advances, they are bought
with confidence in firm prices. The firmness
in domestic cottons continues, and there is a

SUBURBAN VILLA
FOR SALE.

«FERNWOOD,” a charming s'ot, immedia-
tely adjoining the Eastern limit of the
city of Toronto, is offered for
sale for a short time only.

The propert& consists of about Three Acres,
fronting on Lake Ontario, 20 feet above the water.
A roomy and artistic dwellin%;verlooks a fine lawn,
flower and fruit garden. atered by hydrants.
Abundance of all kinds of choice small fruits.
Splendid maple, oak and other trees. Commodious
driving shed, stable and coach house are situated in
rear. Boat and boat house. .

For a professional or business man desiring & re-
tired and healthful suburban retreat “ FERNWuOD,”
on Balmy Beach, stands unequalled.

For terms, address,
“BOX 459”7
TORONTO P.O.

positive scarcity of certain qualities of greys.
1t is complained that the mills are behind in
their deliveries of seersuckers, ginghams,
shirtings, and cottonades, for which the stop-
page of the Stormont and one other mill is
blamed. Not only this but there is complaint
of short deliveries of linings from the Canada
and the Hochelaga mills. This scarcity is, to
gay the least, remarkable ; let us hope it may
have the effect of making merchants more
cautious to whom they sell goods which are so
hard to get. No difficulty of the kind is ex-
perienced in white goods. Canadian woollens
and knitted wear are not scarce, at the same
time they are not being slaughtered as has
been the case in some years. The bad repute

SITUATION WANTED.

Young man of excellent habits, and two years
experience as & double entry bookkeeper will be
ready for an engagement in April. Is a good pen-
man, understands shorthand, and can furnish best
of references. Address,

« 8" MONETARY TIMES OFFICE,
Toronto, Ont.

THE EQUITABLE LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT.,

Fanuary 1. 1889.

ASSETS, -
LIABILITIES, 4¢,

$95,042,922.96
$74,248,207.81

- $20,794,715.15

SURPLUS, -

NEW §
ASSURANCE, 153,933,535.00

OUTSTANDING $ 216.126.00
ASSURANCE, 549 ’ )
INCOME, - - %$26,958,977.50

SURPLUS EARNED
,007,123.68
IN 1888, i’ $5:067.123
PERCENTAGE OF |
ASSETS TO 128
LIABILITIES.
INCREASE |
IN SURPLUS, % $2.690.460.30

IN INCOME, * $3.718,128.30

INCREASE
IN ASSETS,

INCREASE %

- $10,664,018.11

Section of Railwy between
Annapolis and Digby.

TENDER for the WORKS of CONSTRUCTION

Sealed Tenders addressed to the undersigned and
endorsed “ Teader for Bection of Railway between
Annapolis and Digby,” will be received at this office
up to noon on Monday, the 8th Day of April,
1889, for certain works of construction. X

Plas and profiles will be open for inspection at
the Office of the Chief Engineer of Government
Railways at Ottawa, on and after The 28th Day
of March, 1889, when the general specification
and form of tender may be obtained upon appli-
cation.

No tender will be entertained unless on one of the
pri!}x]t.ed forms, and all the conditions are complied
with.

By order,

A. P. BRADLEY,
Becretary.

rtment of Railways and Canals,
Depa Ottawa, th March, 1889,
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into which they have fallen as yielding no
profit renders people shy of these goods, but
a profit can certainly be made on them by
middlemen as well as retailer, if they are
rightly bought. ‘ Every day brings us a nice
lot of letter orders,” says one house, “which
indicates that a steady business is being done
in the country.” People are in better spirits
than a month ago, though, of course, we are
not over the effects of the bad winter’s trade.

Frour AND MEeaL.—Dealers are unable to re-
port any improvement in trade over last week.
The demand for flour has been almost nil, and
prices remain as last quoted. Dealing in bran
18 confined to the supply of local wants only
at 814 to $14.50. Oatmeal is not active, and

rices are $4.00 for crdinary and say $4.50
or granulated.

GRAIN.—Only a fairly steady milling demand
can be reported for wheat. ~Prices appear to
be higher than last week and outside markets
are unsettled. There is no enquiry for barley
which tends lower. Oats are dull at 33 to
84}c. per bush., and peas are nominal, no
business being reported on this market. A
couple of car lots of rye changed hands at
68¢c., which is the only sale heard of in a
month. Corn is still purely nominal.

Grocerizs.—About the only important
features of the market are the additional ad-
vance in sugars and the upward turn in Japan
teas. Thre is nothing now to be had in Cana-
dian refined sugar at the refineries under 6o.
per lb.,, and the range here is now 6 to 7c.;
extra granulated,7§ to 8c.; and Redpath’s Paris
lumps, 88 to 84c. -This of course is due to the
condition of outside markets. Advices from
Europe and West Indies are extremely en-
couraging. In New York, according to the
Bulletin, refiners feel satisfied that, until they
have secured control of enough stock to pro-
vide against wants for some little time
shead, values on raw will retain a greater
or less degree of buoyancy. Certainly very
little can be found available to-day in any
position. There is a brisk enquiry for teas,
and better prices rule for young Hysons, low
grades of which are very scarce and nothing is
obtainable under 13c. The large destruction
of teas, 30,000 packages, nearly 2,000,000
Eonnds, by the recent fire at a storage ware-

ouse in Chicago has caused applications for
samples from dealers there to the trade here,
and has sent Japans up 1 to 2c. per Ib. in New

York. Some hints regarding the China tea
TRADE (—) MARK.

OUR firms have established a large Tea Manufac-

turing House for the purpose of preparing Tea
suitable to the wants of consumers in the Dominion
of Canada. .

We have already made_trial shipments, which
were well received. As wéshall only use high class
new season's leaf, without facing or coloring, we
hope to establish the highest reputation for our teas.

MR. WILLIAM MACGREGOR,

119 FRONT STREET, - - NEW YORE,
Is sole n.fent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased to
mrm musters from goods on hand or to arrive.
Al es shall be made on the basis of delivered in
Montreal. =X~ We call attention to our Trade
Mark—which is registered.

NIPPON SEICHA KWAISHA.

N . (TRADE MARK IN RED.)
AERER. apan
Nov., i888 ’

COLBORNE S':

i TORONTO =

MAITLAND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
. SUPPLIES,
LUMBERMEN & CONTRACTORS' SUPPLIES A SPECIALTY
J. W. MAITLAND. H. RIXON.

orop of 1889-90 are said to be coming to hand
more or less ambiguous in character, and
probably not altogether reliable as yet, though
they generally indicate a larger yield, and in
some oases have suggested as much as 25 to
30 per cent. over the present season. The N.
Y. Bulletin is just in receipt of a letter regard-
ing nutmegs which is of interest: It is now
quite certain that the crop of nutmegs and
mace in Banda is almost an entire failure, and
as this growth furnishes almost three-fourths
of the world’s product, future supplies are
likely to be very scant. Reports from nearly
all plantations say that in addition to the loss
of the growing crop about 10 per cent. of the
trees were destroyed. The latter is particu-
larly significant, as the trees do not bear fruit
at all until eight years old, and require from
twenty to twenty-five years to attain full
yielding oapacity. Holders feel strong and
oconfident over the situation and look for much
higher prices.”

DEBENTURES FOR SALE,

The Corporation of the Township of Eldon, in
the County of Victoria, offers for sale Debentures
of the Township to the amount of TWENTY
THOUSAND DOLLARS, redeemable in fifteen
years, bearing interest at the rate of Five per Cent.
per Annum,

The by-law under authority of which the issue of
the Debentures is made is registered, and copies
will be furnished on application. All accrued inter-
est to be refunded. N

Tenders will be received by the undersigned up to
the 15th day of April next.

- JOHN A. JACKSON,
Township Clerk, Lorneville P. O.

Lorneville, March 23rd, 1889,

Harpwanz.—Prices of manufactared goods
are firmer in consequence of the improvemen
in the iron and steel market. There has beer
no material reduction in copper and stocks are
light. Ingot tin is a shade easier. Plates
both tin and Canada, are firmer. Galvanized
sheet iron brings a better price. Payment®
show some slight improvement. B

Hipes anp Skins.—No important change in
the situation is apparent. There is a plenti-
ful supply of hides, which meet with a moderate
demand. Car-lots have found takers at 5} t0
5} cents per pound, according to selection.
Sheepskins are being offered sparingly and are
readily sold at quotations. The stock of calf-
ekins is ample but they meet with little or no
enquiry. Rough tallow is unchanged, but ren-
dered is weaker at 53 to 60. per Ib. Advices

DEBENTURES AND LIGHTING.

The Town of Picton offers for sale Water Works
Debentures for $30,000, at 5 per cent. per annnnm
running for 80 years from 1st day of December, 1888;
equal annual payments of $1,939.54, inclu- ing inter-
est, due 1st day of December each year. Also Public
Bchool Debentures for $2,800, at 5 per cent. per
annum, running for 10 years from 1st day of Decem-
ber, 1888; equal annual payments of $352.63, includ-
mg interest, due 1st day of December each year.

‘enders for the above Debentures, under seal, and
addressed “ Tender for Water Works, and Publi¢
School Debentures,” to the undersigned, not later
than the 13th day of April, 1889,

Also, proposals in writing and addressed to the un-
dersigned, will be receiv: persons and com-

from
{)anies interested in putting in the plant for Lightix;g
dl:'e said Town by Gas or Electricity, and up to sai

te. .
W. T. CRANDALL,
Chairman Finance Committee.

Picton, Ont., 13th March, 1889,

GAPITAL, _

$000,000.

The Progress of a Successful Companv.

(The Agricultural, of Watertown, N.Y.)

Deposit at
Ottawa,

The atten-

tion of owners

$140,000

It is the
strongest and

largest Com-

The figures
represent the

amounts set

889 $1.958.109 .00

of Private pany doing
Residences is an exclusive
invited to this dwelling busi-
PYRAMID, ness in the
which shows 00 United States,
the uniform & _l"gg:';g'%% == if not in the
sure growth of i 05% ‘57%0 world. It now
this Company 1,09 438%0 issuesover 70,
during 23 of 9% £ 31 000 policies 8
its 83 years year. No other
of existence. like Company

can show such

growth and

J. FLYNN, - -

26 Victoria St, Arcade

increase.
apart at the From year to
datesgiven for - e year it spreads
the ProTecTion the base of it8
OF s Pouoy Pyramid and
HoLoegs. gaing strength

CHIEF AGENT
Building, Toronto, Ont.

DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebac
BROCKVILLHE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.

L et A DO NS
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from Chicago and English markets report a
weak feeling there also.

Learaer.—Business for this month has been
fairly up to the average, and probably on the
whole as much leather has been sold as is
usus) at this time of the year. The return
from sales does not compare so favorably.
This, however, is easily accounted for by prices

ing very much lower than at this time last
year. Well.informed dealers are inclined to
the belief that values have surely touched
bottom. They say that with the low price of
raw material the margin of profit to the tan.
ner is narrowed down to the closest possible
point. While there is very little change to
note in quotations since our last review, it is
probably true that good men have been able to
shade prices slightly under our list. Bole
leather has eased off on account of some very
large shipments made to England by Mr. D.

W. Alexander of this city. The trader regards
this as a prudent measure, as it has lifted out
of this market an accumulation of stock that
wag only depressing in its effect. The demand
for black leather, especially harness, has been
fairly good. Other kinds, notably upper,
have been neglected. Splits, buff, pebble, eto.,
continue to sell fairly well. Itis a matter of
satisfaction that tanners are buying prudently
of green stock, and in that course lies their
greatest safety.

. Provisions.—The demand for butter con-
tinues active at prices unchanged from last
week. Cheese is steady here, but the N. Y.
Commercial Bulletin says: ‘* Some of the few
cheege exporters who are now on the market
report sending over messages with tenders and
soliciting bids, but all they received in return
was a bill for cable expenses’ There is no
change to note in hog products and only a job-
bing trade to report. Eggs are very weak at

MERCHANT TAILOR

—AND—

Gents' Furnishing Stock,

FOR SALE BY PUBLIC AUCTION.

There will be offered for sale by public auction on
the premises, No. 467 Dundas Btreet, Woodstock, on

Tuesday, April 2nd, at 2 p.m.,

The stock in trade belonging to the estate of A.F.
PARKER, comprising :—

Woollens ... ........ wv.e.
ailors’ Trimmings

nts' Furnishing
Hatg and Caps...

eady-made Clothing..., ... .

Bhop Furniture, in:luding safe... .......coceeeeee

%4,408 06
TERMS :—One-fourth cash ; balance, two, four, six
and eight months, seven per cent. interest, secured
the satisfaction of the trustee; $400 depesit
required at tine of sale.
tock and inventory maﬁ' be seen on application
at the store. E. R. C. CLABKSSN,

arch 22nd, 1889. Trustee, Toronto.

NEWLANDS & C0.,

GALT, ONT.,

MANUFACTURE A

Heavy Buffalo Fur Cloth Waterproof

That is patented and registered in Canada and the
United Btates. It is made into

Saskaichewan Buffalo Robes,

Which are an excellent imitation of the
prime buffalo skin,

These robes are Durable, Warm, and Hand-
Some, and are’ lined with Heavy Scarlet Wool
Lambskin, and must in time largely take the place
of the Buffalo, which is a thing of the past.

W. H. STOREY & SON,

ACTOIN,

Have secured the exclusive control of these goods

for Canada; also the exclusive control of the elegan
Princess Carriage Baby Rug

Made by the same firm.

114 to 120. per doz. for fresh, with large re-| New gold at 80 to 90c. and old at 50 to 70c. per
ceipts. Dressed hogs are easier, say $6.60 to, gallon, as to quality. The demand for maple
6.75 per 100 lbs. We hear of nothing doing sugar was moderate at 8 to 9c. for new and 6

in dried or evaporated apples and beans are to 7c. for old per 1b.”

this line business was fairly active under a |to be noted. Fleece combing is neglected and,

LAMP .
requires.

BECONOMY, - - BQQUITY,

Ontario Mutual Liife,

dull and neglected. The Montreal Gazette, WooL.—A fair enquiry from the factories
better demand for maple syrup, and s larger | if anything, is a shade weaker. Old Country
VAPOR
Refrigerators and other Spring Specialties.
THE McCLARY MANUFG CO,
STABILITY.
ESTABLISHED 1870.

speaking of maple syrup and sugar, says: ** In | for all grades of medium and fine wools is still
number of sales was effected at steady prices. | markets show no changes of any moment.
OIL
We hold in stock everything a Stove or Tin Dealer
London Toronto. Montreal. Winnipeg.
THE

Assurances in force, Jan. 1st, 1889 ..... cevses ...$12,041,914 00
New Assurances written in 1888 ............... ... 2,618,650 00
Cash Income for 1888 .e.cceevveiriiinsrenaenaeaens. 898,084 00
Assets, December 31st, 1888 ..... Cereeriirreaaees 1,818,853 00
Liabilities, as per Government Valuation............ 1,228,516 GO

SURPLUS, - $90,337.00.

The New Business for January and February of this year is MUCH GREATER than was
ever before written by the Company during the same months, while, with over $12,000,000 on our

33 books, the death losses have been only $6,500!

- @

WM. HENDRY, Manager. |

W. H. RIDDELL, Sec’y.

J. & J. TAYLOR,
TORONTO SAFE WORKS

ISR o BT T e
i DU T L et g

ESTABLISHED
18565.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K52= PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jwellers to eur mew style of Fire and Burglar Proof Safes,
specially adapted for their use.
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ATLAS ASSURANGE COY.

OF LONDON, ENGLAND.

FouNDED - - - - - 1808.

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 93 King Street East
¥ Agents required in unrepresented towns

NATIONAL

ASSURANCE GOV OF IRELAND.

Incorporated - - . 1822,
CAPITAL, - .- . £1,000,000 Stg.

OHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
$SE" Agents required in unrepresented towns.

'5 OX-META/,
A Y OR MACWINERY,
2 7, BEARWNGS 2 ¢

<

ALONZOW.SPOONER. {
PORT HOPE ONT.

Merchants, Manufacturers, or cthers wanting &
Handy, Light, Low down, Run-about Wagon,
should secure one on the above gear. Waeight
carried close to shoulders of axles, strongest point.
Springs—our perfect plate - the only Spring in the
world that will ride easy when light or full
loaded. Get descriptive circular of carrying capa-
cities. Three sizes made. Prices right. The lead-
ing carriage builders handle them.

J. B. ARMSTRONG MANFG €0, Ld.,

GUELPH, - CANADA.

EALED TENDERS addressed to the under-
signed, and endorsed *“ Tenders for Hot Water
Hea.tinF Avyparatus, Lindsa{, Ont.,” will be re-

ceived until Monday, April 1st, next, for the
construction of a Hot Water Heating Apparatus at
the Lindsay, Ont., Post Office Building.

Plans and specifications can be seen, and form of
tender, and all necessary information obtained at
this Department, and at the Clerk of Works Office,
Lindsay, Ont., after Monday, 18th inst.

Persons tendering are notified that tenders will
not be considered unless made on the printed form
supplied, and signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque made payable to the order of
the Honorable the inister of Public Works,
eqhmsl to five per cent. of the amount of the tender,
which will be forfeited if the party decline to enter
into a contract when called upon to do so, or if he
fail to complete the work contracted for. If the
tender be not accepted the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,
A. GOBEIL,

Secretary.
Department of Public Works,

OMINION PAPER BOX COMPANY, SINGLE & DUPLEX
=——=Steam & Power Pumps

HARDWARE FOLDING BOXES,
CONFECTIONERS’ FOLDING BOXES,
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

WM. BEATTY & SON,

IMPORTERS,
Wholesale & Retail Dealers in

FIRST GLASS CARPETS,

OILCLOTHS AND LINOLEUNS,
CURTAIN MATERIALS,
NATS, MATTINGS, Etc., Ete.

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian pump trade.

Independent Air For prices and particulars
Pump Condensers | - write for Catalogue -

3 KING STREET, EAST NORTHEY & ¢ o ot ot T
TORONTO. ’

CoRr. FRONT & PARLIAMENT STs.

A PROSPEROUS COMPANY.

>+ @+ ¢

1887 AND 1888.

CAINS IN

The following shows the progress and comparative gains made by the ZATNA In¥k INSURANCE
CoMPANY, in its several departments, in the years 1887 and 1888. It will be observed that the gains
during the past year exceed considerably the gains made in 1887. These figures indicate that the ATNA
is conservatively, yet actively managed. Its growth is substantial ’

1887 1888.
A gain in membership of... e 2,192 2,264
A gain in market VAlUes of ............ccocvveeeereeene ceeveereeeesisorsersoeo s 8 26,157 66 8 4655315
A gain in interest income of... 22,541 10 89,587 63
A gain in surplus of... 77,753 04 138,131 84
A gain in premium receipts of .. 171,152 43 202,865 47
A gain in income of... .... 193,693 53 292,433 10
A gain in a88et8 Of....c.cccovevivnieriins e e e 1,074 746 99 1,198,358 21
A gain in new business of . 1,352,456 00 1,714,138 00
A gain in insurance of . 5,109,365 €0 5,531,969 00

Policies in force Jan. 1st, 1839

... 67,749 insuring $102,904,303 00
“ issued in 1888.

8,083 “ 16,094,687 00

(nsurance in force in the Dominion ot Canada......... ... .............. .
Government deposit at Ottawa for Canadian policy-ho ders nearly..
Paid fo widows and orphans in Canada the past year................. . .....
Paid to living policy-holders, matured endowments, the past year...

818,248 768 00
2,500,000 00
194,917 00
15¢,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,

COR. TORONTO AAD COURT STREETS, TORONTO.
W. H. ORR & SONS; MANAGERS.

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,
ST, CATHARINES, ONTARI1O,
Bole Manufacturers in Canada of
SAWS

THE "SIMONDS’

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the “Simonds process.
Our CIRCULAR BAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOQOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-OUT BAWS, Our Hand
8aws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8f. Catharines make of Saws.

The Largest Saw Works in the Dominion.

Ottawa. March 16th, 1839.
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Insurance.

NORTHERN
ASSURANCE COMPANY,
OF LONDON, ENG.

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Bubscribed Capital................. 15,000,000
y Which is pald .... 1,500,000
Aumulated funds 17,106,000
‘-nnnnl revenue from fire p: 3,034,000
Y nual revenue from life premiums 1,385,000

nual revenue from interest upon
vested funds ........ 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,

Jan, 1, 1887. MANAGER FOR CANADA.

TE GLSGON & LONDON

Insurance Companrv.

HEAD OFFIOB FOR CANADA

6lasgow and London Bunaings, Montreal.
MiNAGER, - - BTEWART BROWNE.

ORoNTO BRANCH OFFICE, 34 Toronto 8t., City.
" Resident Recretary—J T VINCENT,

5 e, 1, PR
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- EEEER |
| JOSErI GILLOTTS |
STEEL PENS. i

Nold by all dealers throwughonr the HWoria. }

——

——

LLAN LINE

ROYAL MAIL
STEAMSHIPS.

1889.  Winter Service. 1889,
Pol;g:fxn‘ STEAMER. ngx\x.
ursday Feb. 7... Circassian ... Saturday Feb. 9
* “ 21.. Polynesian ... “ ]
" Mar. 7.. Sardinian ... “ Mar. 9
o “ 21.. Circaseian ... “ ‘2
" April 4. Parisian ... © April 6
b “ 18... Polynesian ... * ‘20
“ May 2... Sardinian ... “ May 4

L;l"he steamers from Portland via Halifax call at
to Udonderry on their passage to and from Liverpool
€mbark and 1and mails and passenge:s.

“The steamers from Halifax via 8t. Johns, Nfd,, call

Ueenstown on their passages to and from Britair

ingt;g&mers leave Portland on arr.val of train leav-

arr oronto on Wednesday morning. and Halifax on

“lor;% of train leaving Toronto on Thursday
g.

Pagge, i i
J°hns, 1{11?“8 proceeding by steamers calling at St.

trajy d., will leave Toronto on Friday morning

RATFS OF OCEAN PASSAGE.

wosbin, 850,00, $65.00 and $75.00 according to accom-

Rem“““‘. Intermediate, $30.00. Steerage, $20.00.

Inprn Tickets, _Cabin, $100.00, $125.00, $160.00.
Tmediate, $60.00. Steerage, $40.00.

ngee'&ge passengers are booked to and from

at o B8town, Derry, Belfast, London and Glasgow
e rates as Liverpool.

tro, termediate passengers are forwarded to and
[YY Glasgow and Liverpool by rail without extra
arge,
For tickets and every information, apply to

H, BOURLIER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LonvoN, March 27th.
Beerbohm’s message reports :—Floating car-
goes—Wheat, quiet ; maize, slow. Cargoes on
passage—Wheat and maize dull. Mark Lane
—Wheat and maize, quiet; flour weaker.
French country markets slow. Weather in
England colder.

Livereoor, March 27th.

Spring wheat, 8s. 0d.; red winter, 7s. 4d.;
No. 1 Cal., 7s. 6d.; corn, 3s. 93d.; peas, 5s.
6d.; pork, 65s. 0d.; lard, 36s. 9d.; bacon,
long clear and short clear, 32s. 6d. to 34s.
0d. ; tallow, 26s.; cheese, white and colored,
558. 6d. Wheat, quiet ; demand poor. Corn,
easy ; fair demand.

TORONTO PRICES CURRENT.

(CONTINUED.)
sawn Lumber, Inspected, B. M.

Clear pine, 1} 1n.or over, per M ... 37 00
Pickings, 1} in, or over..... R 27 00
Clear & pickings,1in ..... 25 00
Do. do. 1} and over 30 00 3200
Flooring, 1} & 13in .. 15 00 16 00
Dressing .........coewes . 1500 16 00
Bhip. culls stks & sidgs .. 1200 13 00
Joists and Sc&ntligg . 1200 1300
Clapboards, dressed .. . 1250 0000
Bhingles, XXX, 16 in. . 235 2 40
“ XX 140 160
Lath ......... 17 18
Spruce 10 00 13 00
OMIOCK ..vveerrenniicsrnnesssonnscsssiensssnnienss 10 00 11 00
Taraarac 1200 14 00

HBard Wooedn—¥ M. tt. B. M.

Birch, No.1and 8 ..8$17 00 20 00
Maple, “ . 1600 1800
Cherry, ' . 6000 8500
Ash, white, * . 24 00 28 00
“ black, “ . 1800 1800
Elm, soft . . 1200 14 00
“ ‘rock . 1800 00 00
Oak, white, No. 1 and 2 . 2500 3000
“ red or grey ‘' ... . 1800 2000
Balm of Gilead, No. 1 & 8. . 1300 1500
Chestnut o, . 2500 3000
Walnut iin. No. 1&2. .. 8500 100 00
Buti.cmu “ . .. 4000 650 00
Mickery, No.1&2 .. 2800 0000
Basswood . . 1600 1800
Whitewood, * snrnsassereseessessarerssers 3500 4000
Fuel, &c.
Coal, Hard, EgE .....c.covvenmrenrnccracirssns $67 000
‘ .« Stove 6 00 0 00
" " Nut ... 6 00 00
‘* Boft Blossburg ... 6 00 0 00
" ¢  Briarhill best . 65 000
Wood, Hard, best uncut .......... 000 6500
“ ‘  9nd quality, uncut. 0 00 4 50
“ “  ecut and split. 000 5 50
‘“  Pine, uncut ........ 0 00 450
' ¢ cut and split 000 500
" “ BlabB .viiiricasennes 300 0 00
Hay and Ntraw.
Hay, Loose, Timothy, New $17 00 20 00
. “ “ o1d 00 00 00 00
“ “ Clover 00 00 00 00
Straw, bundled oat 10 00 12 00
¢ loose ... 700 800
Baled Hay, firs 1400 1500

LIVERPOOL PRICES.
March 28th, 1889,

8. d.
Wheat, Sprin‘% ...... [, 8 0
“  Red Winter. 7 4
No.1 Cal... 7 6
Corn ....... 3 94
Peas 5 6
Lard 36 9
Pork 65 0
Baco! 34 0
‘“ 2 6
Tallow 2 0
Cheese 55 6
CHICAGO PRICES.
By Telegraph, March 28th, 1869.
Breadstufis. Per Bush.
Wheat, No. 2 Bpring, 8pot.....ccceereneens $099%% 000
Com........ .0 34% 000
[0 717 ERRI .0 24 0 00
Barley ..ccocoveeeeeenniiensioinnnn cagh 0 00 0 00
Hog Preducts.
Mess Pork ...
Lard, tierces.
Bhort Ribs

Hams
Bacon, long clear.
" short clear

ocooocooo
283888

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, "Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0ils, Axle Grease, de.

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials. :

ve w2, D, DODS & .

ESTABLISEED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, \Varehouses, Otices & Wharves

SOUTH WATER S8T., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND

e MACHINERY
"FREE-  H-W-PETRIE,
BRANTFORD.CANADA.

INTERCOLONIAL ~ RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
~ AND —

Direct Ronte between the West and

All points on the LOWER ST. LAWRENOE
and BAI} DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for (reat Britain or the Continent
leaving Toronto by 6 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with stesmship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,

Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto,

D POTTINGER,
Chief Superinteudert
Railway Office, Moncton, N.B..
November 20th, 1888,
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,

BARRISTERS, Etc.
(53 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 2448

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL W. A. GEDDES.

TIIO#80# Ill:' IIDE RSON & BELL
Barristers, Solicitors, &c.
OFFICEs—BANE BRITISH NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address— * Therson,” Toronto.

L/NDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY

W. L. M. LINDSEY.

W. G. SHAW.

SHAW & IMHSFOBD

Barristers, Solicitors, Notaries Public, &c.
11 UNION BLOCK,
36 TORONTO STREET, - - -

J. E. HANSFORD.

ToroNTO, ONT.
Money to Loan. - --

R. P ECHLIN,

BARRISTER,
solicitor, Notary Public,
TELEPHONE 1739.

&e.

OFFI0ES, - No. 4 KING STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

OUnion Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLRY
R. C. DONALD.

PARKES, NACADAMS & GUNTHER,
BARRISTERS.
37 Yonge Street, Toronto,
PARKES, MACADAMS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

J. 3. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

H W. NICKLE,

BARRISTER, SOLICITOR, Etc,,
14 MANNING ARCADE, - - - KING STREET WEST,

TORONTO.
518B0NS, McNAB & MULKERN,

~risters & Attorneys,

OrFICE—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPE"

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &oc.,
CORNWALL.

0. B. MACLENNAN, Q.0.,
C. H. CLINR.

+» &0, C. GIBBONS
¥ MULKERN

J. W. LIDDELL.

OAVIS & GILMOUR,

Barristers, Solicitors, &o.

OFrIcEs—Mcintyre Block, No. 416 Main Street,
WINNIPEGC, MANITOBA.

T. A. GILMOUR GHENT DAVI®

HOLMAN & HOLMAN,

BARRISTERS, SOLICITORS, &c.

93 ADELAIDE STREET EAST, - - TORONTO.
(First Floor.)
Telephone No. -

1366
EDWARD A. HOLMAN

McPHERSON, CLARK & JAR'IS,
Barristers, Solicitors, &c.
OFFICES, ,- - 17 ToroNTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -- Wm. David McPherson.
Frederick Clarence Jarvis.
Registered cable address, - * CLAPHER,” Toronto.

CHARLES J. HOLMAN,

STOCK AND BOND REPORT.

Ontario Investment Association......... :

MISCELLANEOQUS. 3 1
Canada North-West Land Co.. § ‘

| copita) | g ! fa’il’,ii‘
KANKS. 1 E ub- | P:ipd] :p Rest oY
| @ scribed. l i 6 Mo's.
T
British Columbia $8,500,006, $1,824,937) 3 486,000, 3%
British North America ..... 243 ‘ 4,866,666 1,100,000 34
Sanuq:la.n Bank of Commer: 50 } i 6,000,000 600,(!)0 3% :
entr: . PR |
Commercial Bank of Manitoba 26,370 95,000 33
Commercial Bank, Windsor, N. 260,000 78,0000 3
Deminion 1,500,000 1,150,000, 6
1,456,136 450000 33
................ 1,250,000. 000,000 3
500,000  100,000; 38
1,000,000 ,000 4
7:0,100. 100,000, 3
............. 1,500,0000 600,000 4
La Banque Du Peuple. 1,200,000 300,000 3
L& Banque Jacques Cartier .. N 500,000 140,000; 3
La Banque Nationale ........csene , 1,200,000 100,000 2
London j 223,588 00,000 3%
Merchants’ Bank of Canada 5,799,200 1,700,000, 34
Merchants' Bank of Halifax. 1,000,000 £0)000 38
Molsons 8,000,000, 1,000,000: 4
Montreal.. N 19,000,000 6,000,000: &
New Brunswick .......ceccrseercerscsorrennan i . 500,000 ,000; 6
Nova Beotia i R 1,114.300  400.000 32
Ontario | + 1,600,000 ,000 3
Ottawa | . 1,000,000 310,000 gz
People s Bank of Halifax .... o L0001 600,000 25.000
ma Bank of N. B, i L 18),000 100,000 4
na | 3,000,000, 9,600,000 415,000, 4
t. Stephen's. i 200,000 900,000 85,0000 4
Standard 1,000,000 1,000,000 380,000 34
Toronto 2,000,000 9,000,000 1350,0000 4
Union Bank, Halifax. 500,000. 500,000 10.000- 23
Union Bank Canads .. 1,200,000, 1,200,000 100,000 3
Ville Marie. 500.000 477,530. 40,000 gg
‘Western i 500,000: 820,424 36,006
Yarmouth \ 300,000, 215000 30,000 3
LOAN COMPANIES. r
UNDER BUILDING Boc’s’ ACT, 1859, | f
Agricultural Savings & Loan Co... I 60 830,000 619,132 98,000 gg
Dominion 8av. & Inv. Bociety... 50 1,000,000, 913,850 100,000
Huron & Erie Loan & Savings Co. 50 : 1,500,000 1,100,000 453,000: ;2
Hamilton Provident & Loan .) 100 | 1,600,000. 1,100,000 215,000
Freehold Loan & Bavings Oompsny 100 | 9700,000, 1,200,000 570,000 5
Union Loan & Savi 0,ecvureeresisnnennst 50 | 1,000,000 627,000 200,000, 4
Canada Perm. Loan & 8avings Co....... 50 l 3.500,000: 9,300,000 1320000 6
Western Canada Loan & Ba.vings Co.. 50 ' 8.000,0000 14,000 700000 5 .
Building & Loan Association ............ 25! 750,000 750,000 1€0,000, 3 :
Ontario Loan & Deben. Co., London.... 50 | 2,000,000 1,200,000 310,000 34
Landed Banking & Loan Lo S .. 100 : 700,000 493,000 80,000 3 ;
Ontario Loan & Bavings Co., Oshaw: 50 | 800,000 300,000 5000, 34 |
Farmers Loan & Savings Company 50 | 1,067,250. 611,430 112589, 34 !
People's Loan & Deposit Co. 50 | 600,000, 584,580 100,000, 3%
London Loan Co. of Canada. 50 : 860,700 600,000 63,0000 3%
Canadian Bavings & Loan Co.. 60 | 750,000 650,410 150,000, ¢
UNDER PRIVATE AOTS. ! I : ! .
London & Ont.Inv.Co. Ltd.(Dom.Par.). 100 ; 2,850,000 450.000 115000, 3%
Manitoba & North-West. Loan Co. do.. 100 = 1,850,000 312,500 111,000 3+
British Can. Loan & Inv. Co. L do. 100 © 1,620,000 322,412 55000 3%
Canada Landed Credit Co. 60 1,500,000 664,600 1£8,000, 3%
London & Can. Ln, & Agy.Co.Ltd. do\ 50 ¢ 5.000,000 700,000  860,0000 &
Land Becurity Co. (Ont. Legisla.)...... 1 251 498,850 230,000 215000, 6
: i ' |
Dox. JoINT 8TocE CO'8’ AOT. | i ' i '
Imperial Loan & Inveatment tCo.Ltd. 100 629,860 625,000 96,4001 33 |
National Invest t Co., {100 { 1,700,000 485,000 30,0000 3 i
Real Estate Loan & Debentnre Oo. ... 1 50 800,000 477,209 i

ONT. JT. 8TE. LETT. PAT. AOT, 1874.! - ' \

British Mortgage Loan Oo
Ontario Industrial Loan & Inv. Go. ..

................. 100 . 450,000, 989,036 48500 3§ |
100 ' 466,800| 309,058' 121,000 34
. B0, 2,665600] 700,000 l

CLOSING PRIOE®

TORONTO, {Cash _vsk
Mar.zs |por 087
155' T 766
10y if | 0%
Suspended
40,40

; 118.87

In Liguidati -
»asion gy
a iw ] 142.00

00

00

00

.00

Visg 1343 - (68
2)62 msi 216~93
9 ... 49.8
91 91.00
108" L 79.50
L 080

oo

: 195.00

| 17000

. 6898

10499

. “g2.50

| wsﬁ

I e

. Y.
143 117 5187
118" 120 59.00
e ... o 140
100 101 00,9
109 ... 195
19 1184 | ?g;,&
T
118.50

o X1 0w
35 17.
109.60

122,) 115 s

Canada Cotton Co )
Montreal Tel 4 l
New City Gas 8
N. 8. Sugar Reﬂnety :
Toronto Consumers’ Gas Co. (01d)...... i 3 \
INSURANCE COMPANIES, RAILWAYS,
EnaLisE—Quotations on London Market.) _Atlantic and 5t. Lawrence .. 50b
Canada Pacific . 108
| s ! Canada Central 5% lst Mortgage... 108 g
| Laat gi:gd; é,s]an Grangl% TrnnktOgl dtl?:kt .............. 100 1%’ 194
o. NaM® 14> 83! Bale perpetusal debenture stock ...| ..
Sharee., ;Jiv‘ii- Naxm oF Couramy. & 558 q. bonds, 8nd charg 128 ‘?z
| dend. ZE 5 'Mar.16 do First preferencs........ 100 B g
I o do. Becond nref. stock .. 100 53 o
K wal, | CEERERET B G 2
20000 '8 Briton M.&G. Lite£10 £1 ‘ 0. 6% bon ﬁss%lao?; : o0 104 108
500000 15 |C.UnionF.L.&M./ 50 5 29 30 || midland Stg 18t m 100 | 108 1(9
100,000, ...... Fire Ins. A8s00 ...... 10 2 1 ¥| Northernof Can.5 00 | 107 X
o0 8 |ramecieriive. 10 50 160 170 || roraSie, cbreoen 00| -
,000! mperis. 6.ccnnener a5
‘%%} g {:“I‘)g“hge Eo ii % X 2 K g’i 5? T‘onl):tto QGrey & Bruce 8 % stg. bonde 10 88 115!3
ondon Ass. | 124 1
10000, 10 London & La.an 10 | 3} 4 43 Wellington. Grey & Bruce 7% lst m.
o B e faf s 8 U 1%
v.Lon.&G.F.& L. I 1
2000 %' Northern F. &L ..100 10 8 61 SECURITIES. Mar
Wg.% 24 |North Brit. & Mer.. 25 B}i 47 48
mo:omI ? 0. '158 5(1) 'Wg 27;} Osanadian Govt. deb., 5% stg ....................
100,000 413 |Royal lnaura.nce 20 3 462 479 Dou&mion 5‘%%“3"" 1968, Ry Toan
50,000/ ...... |ScottishImp.F.&L. 10 T 99 volds ;’% 1904, eslné"""'"k
10,000, ...... (Staudard Life ...... 5012, ... Mont:"ed Sterlin’g 5 '% 9-03 stoc!
! CANADIAN. i Mar. 28 go 5 %, 1%7:
i ; X .
rit. Amer. F. \ | Toronto Corporation, 8%, 1897 1
, '3 15 CanddnLife 800 B Lowns]|  do  0o.6% 1506, Water Works Dop| U4
5,% 10 (s}ontﬁ?feriﬂoncﬁife lg 10 1ot 16
5, 10 un Life Ass, Co ...[100 | 193 240 , Mar
1000 '8 IRoyal Canadian -1 | 18], DISCOUNT RATES. , London
5,000 b uebec Fire ........ 100 Bank Bills, 8 months i 2§
2,000 13 ueen City Fire...... 50 200 do. 6 2
10,000 10 estern Aesnrance 40 | 2 143;144§l Tra.ﬂeBms 8 do gg

[l
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street, Brockville.

B
—_ ’ Insurance. Agents’ Directory. Insurance.
o H ENBY F. J. JACKEON, Real Estate, and Gen-
T ® eral Financial and Assurance Agency, King I HE MU I UA'

MILLERS & MANUFACTURERS

INSURANCE CO,,
2 Church Street, - - - Toronto.
D‘msms,—

At the fire which recently occurred in our mill at
®eswater, we bog to say that had it not been for
the Pails and casks kept ready for use on each flat,
.' instructed by your Company, the mill would un-
d"“b%dly have been completely destroyed. The
® commenced in the attic, and the elevator heads,
With o part of the ceiling were blazing when dis-
%vered, and in a few minutes the whole flat would
have been in a blaze.
After this experience, we cannot too strongly
r°°°'11memi the plan of placing pails and casks in
mills, and keeping them alwa_ s ready for use at
Y Woment's notice.

Yours very truly,
HOWSON BROS.

T"“Wa.ter, Ont., Feb. €th, 1889.

UNION MUTUAL LIFE INS. GO,

PORTLAND, MAINE.

Jopcorporated - - - - 1848,
BN E. DEWITT.. ..o PRESIDENT.
weop. D 8ttractive features and popular plans of this

®l-known Com

pany present many inducements to
'&:‘nd!n% ingurers peculiar to itself, Its Policies are
Wos liberal now offered to the public; after
Able Years they are Non-forfeitable, Incontest-
h‘lndtroe om all limitation as to Resid »
Nyyvel, Suicide or Occupation, Military and

Bervice excepted. Its plans are varied and
z’l“ﬁ%d to all circumstances. There is nothing
@ Insurance which it does not furnish cheaply,
mt&blé and iutelligiblﬁ. Send to the Company’s
foy 28 Office, Portland, Maine, or any of its agents
%ﬂ“bllc&t{ons deseribing its Main Law Conver-
Moncy, Class A., or its 7 per cent. Guar-
of Bg Bond Policy, Class A., and other forms
the nd Policies; also for pamphlet explanatory of
Maine Non-forfeiture Law, and for list of claims
ld‘hereunder. Total payments to Policy-
833 ors and their Beneficiaries, more than
.,,H'»ooo.ooo.oo. Good Territory still open for
® and experienced agents.

=S

EORGE F, JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 83 Odd Fellows' Hall,
Dundas 8treet, London, Ont.

WINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234.

TBOU'].‘ & JAY, ﬁents for Royal OCanadian; Lan-

ocashire; Can: Fire and ne & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Bav. 8oc.; London and Can-
sdian Loan and Agency Co., Meaford,

STABLISHED 1867. I. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 28 Sparks 8t.,
Ottawa. Money advanced on consignments, to
which special attention is given.
PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-

changed. Offices, 56 and 57 Adelaide B8t. east,
Toronto.

Ansaranoce.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

EsTABLISHED 1818,

Government Deposit, - - - - $75,000

Agentsa—8t. John, N.B., THOMAS A. TEMPLE.
«  Halifax, N.8., GEO. M. GREER.
“ “°"":"o'f,ﬁ°s' SIMPSON.
GEO. J. PYKR, General Agent

THE OSHAWA

MALLEABLE IRON GO.

MARUFACTURERS OF

MALLEABLE IRON,

CASTIINGS
TO OBDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISORLLANEOUS PURPOEES,
OSHAWA, CAXNADA,

LIFPE

Insurance - Company,

OF NEW YORK.
RICHARD A. McOURDY, - - President.

Assets, - - - - $126,082,153.58.

The Largest and best Life Insurance
Company in the world.

The New Business of the Mutual Life Insurance
Company in 1888 exceeded $103,000.000.
Its business shows the Greatest Comparative Gain
made by any Company during the past
year including:

A gain in assets of ........ ... § 7,275,301 68
A gain in income of ......... . 8,006,010 08
A gain in new premiums of 2,333,406 00
A gain in surplus of......... 1,645,623 11
A gain in new business of 33,756,792 85

A gain of risks in force ... . 54,496,351 85

THE MUTUAL LIFE INSIIIIAH.EE 0.

Has Paid to Poticy-holders
Organization $272,481,839.82.

The wonderful growth of the Company is due in &
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the o aor—

on

tunities for investment which are offered in
to indemnity in case of death.

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-

arted from the strict letter of the agreement.

hat this appealed gowerfully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURBRS OF

Book Pa Weekly Ne and Colored
POrS pecialtios,

JOHN R. BARBER.,

et TROUT & TODD, e

TORONTO.

B

Se & 66 CHURCH STREET, TORONTO.

'Very description of Insurance ?olicies, Applications and Office Requisitet
Risheq in first-class style. We have for years satisfactorily supplied the
Mling Canadian underwriters, - Bend for estimates.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE,
Hox. GEO. W. ROBS, Minister of Education, - - - - PRESIDENT,

- - « Manning Areade, TORONTO.

How. 8. H. BLAKE Q.C.,
ROET Mol BAR, Be } Viow-Pansmuwrs

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the advantage of

Total abstainers kept

their superior longevity.

AGENTS WANTED.

HENRY O'HARA,
Managing Director.

SN~——
COMMERGCIAL

ASSURANGCE CO., (LTp)

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
tory and position of traders in the United States and
Branch Offices in TO.

RONTO, MONTREAL, HALIFAX,

, HAMILTON
LONDON, S8T.JOHN, WINNIPEQG, VIOCTORIA, B.C., and in one hundred and
six oities of the United States and Kuro

U N IO N ' Reference Books issued in Jmusrl;?' March, July and September, each
year.

DUN, WIMAN & ©O.

E’I%‘:I‘Ec}mdon’ - - - - England. — e
Tota Tnrested Funde e o0 o etenean BUSINESS GOLLEGE *“orone.

CANADIAN BRANCH:

AD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R -
WICKENS, Gen, Adent, for Toronto & Co. of York.

A School thoroughly equipped for Business Training,

Bookkeeping, Business Penmanship, Arithmetic Co!
Law, 8horthand and Type-Writing, Thormy Tl.ught.
For circ lars and information, address

ndence, Commercial
————C. O'DEA, Secretary.
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Leading Manufacturers.

EDWARDSBURG  STARCH GD,,

( LIMITED.)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN.
BENSON’S SATIN 11b, CHROMO BOXES.

EDWARDSBURG SILYER GLOSS
(11» Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

FaoTorY : CARDINAL ONT.

Orri0E: MONTREAL.

J. HARRIS & GO.

ST. JOHN. N.B

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

ufacturers of Railway Cars of ev: Qen
slon, Ohillod(JArWheell.“ eerless” Bteel:

iigs

W'heell. Hammered Car dAgl;:. B;isl:‘q ~1;
Hammered SBhafting an y s Iron
and Nail Plates. pes v

W 8TAHL80HMIDT & 00

PRESTON, - - - ONTARIO,
MANUFACTURERS OF

Ofice SchnuLChmh&Lns Furniture

OFFICE DESK NO. 351.

TORONTO REPRESENTATIVE !

6EO. F. BOSTWICK, 24 Front St. West.

£ Bee our Exhibit in the Annex at the Indus-
trial Exhibition,

The Canaaian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and in: to those conocerned
in Ouwh. OCanadian N md OCanadian In-

TBOMAS SKINNER, Oompiler and
lditor of “ chm Year-Book,” “ The

mks" (pnblhhog half-yearly), eto.
EVERY THURSDAY. Price Threepenoe,

i&e:nm t0"Canada, fourpence, or $4.88 per

EDITORIAL AD ADVERTISING OFFIONS:

! Beyal Exohange Buildings, London, Eng.

TORONTO PRICES CURRENT.—Mar. 28, 1889.

Leather. 1
e N
OAVYeeoees

agater, No.1light|

" No.2 %
Bn'l‘:eu. heavy .o

Upper, No.1 heavy...

pRer light & Tod.

Kip Skins, French ...
“ English,

ench
Splitc, lo.l'gei ¥ b,

Enmelled Cow,v 1t

Name of Article. I Name of Article, Name of Artlcle
Breadstuffs. Groceries.—Oon. . . Hardware.—Con.
.3 ©C.
FLoun: (¥ brl) fo.c. | $c. $06.(| Almonds, Taragona.l 0 15 0 16 | [RON WIRR
Pl.tent( ntrWheat){ 5 30 550 || Princess ..........c..... 093 025|| No. leVIN 1bs...
“ ring 630 660} Filberts, Sicily, new oo-.now No. 9
Straight ﬁoller {480 48| Walnuts, Bord.........| 0094 0 1 Noaig .
460 466!| Grenoble..... 012§ 0 1 Galy. iron wire No. 6
288 g 18 YRUPS : ggao g gslx Barbed wlre,pglalllzgl
400 0001| Pale Am 063 068]| Coil chain § In.........
Rolled 00y 2& 888 OLASSES : g&ga Iron pipe....... 5
aL8.... \ A
Bran, ¥ ton ..ceeeniee --|14 00 14 50 l;’:tna eees 043 005 Boﬂer m
3naiN: f.o0.c. 10B8: Allg) ioe 01 012
Fall Wheat, N° 1 «[109 110 Cusis, whole ¥ 1b...{ 013 015 ]S'mnn. Out
A 0 107 10811 Cloves ........ 030 085|| Boiler plate
“ 104 105)| Ginger,ground......| 025 035 ]! Blei sh
109 130 . ad t| 020 085 |CUT Atws
9 107 108 L1080 100
TR N
gl125 1927 185 03
000 000
056 056 ..| 0 053 006
c51 052 .10 0 054
047 048 .| 006 007 Pomt.edn.ndﬁniahed
{048 045|| Extra Granulated ...| 0 07§ 9 08 | |HoRsE SHOES, 100 lbs.
gg ggg Redpath Paris Lamp| 0 08§ 0 083
[TEAS : Japan. .
066 057 ||"y 0 oha. com.togood| 0 16 0 95 | [OANADA PLATES:
043 045 8
% 37 390 “  finetochoice| 0 30 0 40
11 00 15 00 | | Nagasa.com.to good 013 019
850 900|| Gongou & Bouchong.| 017 055
175 000|| Oolons, 00d to fine.| 0 30 0 56
160 200 'Ormosa....... 045 065
300 000 Y. Hyson,com. tog'd| 013 085
ns. “" med. to choice| 0 30 0 40
Butter, choice, ¥ 1b.| 019 020 || goo ;g‘gng’;gg‘d 13-4 4
Choese 910 012 P ned to fine ...| 085 0 40
g"‘“‘““}ﬁ 1“.‘383 o “fine to finest... 0 50 0 55
VAPpOral p .
Boapo P 123 3300 Tmperhl... {028 045
16 00 16 50 Beusonsprponmh 008 0
B.oonlngql 008§ 0 08 satin starch| 0 07% 0 07:
% Cumb'rl'd cut| 0 09° 0 00 || Edw'dsb’gsil'ergloss| 0 07 0 07
«  Bkfst smok'd] 0 11 0 11} “ 1lb fey& 61b bxs g%&g%
Hams ... 011 01l rice starch...
Lard. 010 011 #  1lb. fancy....| 009 000
8}#3 046 od,ns:
0Kt 0 .| 0 65 0 00} ['ReenCutter&Peerless
024 0 gg ggg ,glmkPnnoe
000 0 Brier'll...... o 050 000 ‘Woodp e
138 1 RoynlArmsSolwelk 050 000|| woodman's Friend ..
g % g Victoria Solace 19... g g g g Gladstone & Pioneer..
062 000
8 g 8 08 000
053 000
%5
23
25
23
2
2
25
30
2
70
70
50
60
50
60
10
23
15
(]
¥

mdos & Skins.

o
Pn}‘led oombing «.....

super.....

L 3~ YR

@Grooeries.
CoFFmns:
JaVA W IDwcrecrinnasennee

UIT
Raising, London,new
* Blk b'skets,new

“ Valencias new
cn;SuLtalr,xz e
an vl new

" Filiatra cs’

“ N'w Patras
Vostisss ...

Prunes..e weescsssnees

SRILERBRERRR SHEIEE BoRE

OO0 OOOHOOOOROCOOOOCOOO
OCOOOMHOOOOOMOOCOOOOOO

SBegREEE
2288285 5B BEEIB

oo o0

vy
g

ooooo OQF‘OQOOQ?

BRRe ERBIR KLTFR2ES
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COMOOOO0Oe oo OONOOOOoOo
-
gER

Bg8BEBEE?
- T-Y-Y-X-1-1 J

s
@

[-1-1-7-J—T1-71-7 -
£23383882
-X-X-Y-JT-T-1-7 4
S82328388

-

B.ongh and Betdy u
Consols 4s ...
Laurel Na' .
Houeysu 78 ...
[Wines, Liquors, &c.

{PorTER: Guinness, pts
" q“

BRANDY : Hen'es'y case
l])' "
J. Ro
g Gl ace
GIN : De Knypers ? gl.

Red
Booth’'s Old Tom......
|RuM: Jamaios, 18 o.p.

WHISKY smehq
Dunville's Irish, do.

Alcohol, 65 0. p V
Pure Bp "

" ES o.p. *
F'mily Prf Y
ola Bonrbon oo

“ e and M&lt .
D’m s
Rye Whiuky. g yrsol

; Bheo
Boldor. nt. & b wor
ms éhm sseessssnese

Summetlee sesesesses

Boller Rivets, best.
| 4

vets, .
Russia Bheet, ¥ 1b...
ALVANIZED IRON:
Best

O, Mce  sevrrenne
.

sasessaseeses

1

9

12

Otl.rdD &00“ }g

L)

n&do. * 10

10

9

e

2
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pale 8. R,
English 8od, perlb,
Petroleum.

0. B,, Toronto.
Omuihn 51010 brls
" single brls

Amer'n Prime White
" Wawr “"
Photogene ...ceceereees

Paints, &c.

‘White Lea.d genuine
in Oil, 26 1bs ......

Yellow Ochre,Fr'nch
Vermillion, Eng......
Varnish, No. furn...
Bro. Japan...

8 vree

Whitin, oo
Put.t er 100 1bs.....
Bpi urpentine...

Dmcl-
I aeeseensroee .....lb

psom Salts ...
Ext’otLogw ,bulk
boxes

Gentian .......
Glycerine, per 1b.
He lebore

88 C223833858888 3%.’25889 55&2&%885@883’.83‘« RETREBETSRRERER

BERR SBHIIIRSTISB BREBRRRBERES

eessesuseossarssse
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: Q= = 0
GANADA LIFE ASSURANCE COMPANY| = =|.5 % O/ =
ESTABLISHED 1841, > : 5 3 E g —— © Z
TABLISARD ! ol [
HEAD OFFICE, HAMILTON, Ont. "2 EIEHE = _* -3
ital and Funds over - = -« . $9,000,000 g%l Ia- § P> t g ¢ 5 I H
ual Income over - . - -~ - - - 1,600,000 £ : o |y g § S =
Eastern Ontarlo Branch, Toronto: ;3 F 8 § % % < N = 3 b
GEO. A. & E. W, cox M e (=] '
Provinee ot Quebec Branch, Montreal, - - - - “mma Manager =S E = B 5 g E O
P Maritime Provinces Branch, Halifax, N.8 ——] & T E -~ o w
MOLARREN, General Agent. D. 1. MACGARVEY, Becretary = 173 | =)
Manitoba Branch, Winni B FI|IE . 88 = n
W. L. HUTTON, Manager.  A. MOT. CAMPBEL.L, General Agent. = 8 = |§ § - B ni|kH-
L @ mamsAY, Presiaent. R. HILLS, Secretary.| o © S |5 ' | B - ‘n o)
ALEX. RAMBAY, Buperintendent. Q:é g § fé- ' ‘F' =3 !n O
, §% | \ = |2 I &
——(Confederation NME PP .
Y ‘. r 1|
ORGANIZED 4 HEAD OFFICE gg o 8 |2 = —
1871. Life. TORONTO. - e 2 = —
N =
i 1 5 S o ::U
0 = o
ven $3,500,000 assers—— (s =S| 3 3 7
AND CAPITAL. s 2 Fli8 5 = Z S» Z
BUSINESS IN FOROCH, o8 5| o .Qg = B 8 Z
SRR K = U N
$17,000,000.00. SHERE ‘8° EE = 5% °
e g m o | & S -5 O
PRESIDENT, - - SIR W.P. HOWLAND, CB. E.CM.G. 59 ? § & o3> g O S
VioE PRESIDENTS: 29O B o E o (<)
WILLIAM ELLIOT. EDWARD HOOPER. = ] = T ¢ » B n £
: Directorss m g &+ o a
%"n Ch. J. Macdonald. | 8. Nordheimer. Hon. Jas. Young. ) R = 2.
338 Beatty. W. H. Gibbs. J. D. Edgar, M.P. B s .
M orbert Mason. A. McLean Howard. Walter 8. Lee.
. Ryan. A. L. Gooderham.

J. K. MACDONALD,
Managiog Director.

W. C. MACDONALD,
Actuary.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASSETS. ASSUR'NC'S INCOME. ASSETS. ASSUR'NO'S
IN FORCE. IN FORCE.

m -$ 48,210 $546,461  $1,064,350 1882...$ 254,841 @ 1,078,577 @ 5,849,880
1916. 64,073 521,362 1,786,362 1684... 278,379 1,274,397 6,844,404
102,822 715,944 9,214,098 1886... 373,500 1,593,027 9,413,358
127,505 773,895 3,374,683 1887. 495,881 1,750,004 10,841,751

911,132 3,881,479 — — _ D —

WESTERN

ASSURANCE COMPANY
FIRE AND MARINE. IncorroraTED 1851.
Cap‘m, (X .o LX) oo .0 os o 31,000,000 00

Assets, over .. .. e es e e 1,600,000 00
Annual Income, over.. e ee e e 1,500,000 00

HEAD OFFICE, TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

h“ SUN is-ues an absolutely unconditional policy. lt pays ol
promptly, without waiting sixty or ninety days.

R, MAcAULAY, THOMAS WORKMAN,
Managing Director. Presxdent

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

This Com

u‘m pany, do business in Canada only, presents the following

ap} ncial Statement, and solicits the patronage of those seeking unquestion-
lo Security and honorable treatment i— nee 4

f:lﬂtal and Assets, Jan. 1st, 1885 .. .. .. $1,048,299 00
%me During the Year ending Dec. 81st, ’84, 476,638 00

REW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
~ABTHUR GAGNON, Sec.Treas.  GEO. H. MCHENRY, M

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, - - - - HAMILTON, ONT.

Guarantee . I 1
Depesited wl'tg Dominion Govennment .. .. .. 2‘1)2100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.
DAVID DEXTER,
Managing Director.

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILI’.I.‘Y OF SHAREHOLDERS UNLIMITED.

n“"’“’]?Im o . ” .. " . ” . h . ” %g;gnég;sgg
h“&l Income, upwards of ... 5,00(8):000

.""‘Onts in Oanada for protection of Oanadian Policy-holders

(chiefly with Govormnent) exoeeds, $800,000.

LHB"’" desorlptlon of rof:x;tﬂ insured at moderate nt-ee of premium.
® Assurances gran the most approved forms.

Hoeg Office for Canada--Royal Insurance Buildings, Montreal.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. .. .. o -+ 91,188,686 52
INCORPORATED 1883,

HEAD OFFICE, - - - - -

BOARD OF DIRECTORS
GOVERNOR, - =+ - =~ =+ JOHN MORISON, Esq
DepUTY GOVERNOR, - - - JOHN LEYS, E&q.

gon Wm. ()ayle¥n John Y. Reid, Esq. Geo. H, Bmith, Ksq
8q.

TORONTO, ONT.

Yoy KA ents for
X, ot & W. TATLEY,
¥. BANKS, Ogegty of Chief Agent.

Thos. Long, Keq. A, Meyers. Enq.
Dr. H. Bo
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In:usnoe. Insurance. Insurance.
ags [ ] | |
North British and Mercantile Standard Life Assurance (o NORTH AMERIGAN
_ Life Assurance Co.
FIRE & 1LIFR ESTABLISHED (8285. INCORPORATED BY SPECIAL A:}"T. oF THE DoMINT
Total Invested Funds................. $33,000,000 FULL GOYERNMENT DEPOSIT.
Invested in Canads .................. 3,000,000 DIREOTORS :

INSURANCE COMPYY,

ESTABLISHED 1809,

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
HoN. THOS. RYAN. ARCHI. MAONIDER, Esq.

EVANS, } Agents,

96 Wellington 8t. E., TORONTO.

R. N.
Hl w.

'rolcphono No. 423, Office.

1081, Besidenoe Mr. Gooch.
i 3034, Mr, Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of $10,000 each.
Cash Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. V&Iue
15th Year. | 15th Year.
30 { 351510 | #8,500 00
40 5,137 40 9,760 00
50 7,966 90 12,150 00
30 10,126 90 24,490 00
40 10,666 80 20,960 00
50 12,158 70 18,530 00
80 14,992 00 86,250 00
40 15,584 60 29,600 00
50 17,188 00 26,900 00

5=~ The Tontine Policies of the NEw York Lire

furnish, in connection with guaranteed insurance,

an Investment at a higher rate of interest than is
othorwlse obtainable on first-class securities.

eral Manager for Canada.
HxAD OFFICE—23 St. John street MONTREAL.
BRANCH OFFICE —London & Canadian Loan Build'’g,
Bay Btreet, TORONTO.

THH

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888,

ASSETS, ..ccoovveneees.. $84,878,904.85
LIABILITIES, 4 per cent  66,274,650.00

SURPLUS,...ccccvvvene. $18,104,254.85
New Assurance, ..°°.... $188,028.105.00

Outstanding Assurance... 488,029,562.00
Paid Policy-holders, 1887 10,062,509,81
Paid Policy-Holders since

organization ......... 106,610,298.84
Total Income, .......... 28,240,849.29
Premiom Income,........ 19,115,775.47
Increase in Assets ......  8,868,432.09
Assets to Liabilities ...... 127} per cent.

Manager for the
HUGH C DENN |S, Provxn:geot Ontario.
26 Toronto Street, -
H. BENNETT, - -

Toronto.

CABHIER.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

1 & Non-forfel

W. M. RAMSAY
Manager tor Canada.

Attt

ble Policles issued

CHARLES HUNT
Superintendent of Agendies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & 6LOBE

Insurance Company.

sted Funds

prdd

$38,814.254
ts in C d 900,000

Inv

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; EdmondJ Barbeau,
E.%sks Wentworth J. Bucm.nl.n. 8q.
gted at Lowest Ourrent Rates,
ousel and Farm Property Insured on

Dwelling
Special T
JOS. B, BEED 6. ¥, 0. SMITH,
Toronto nt, Ohief Agent for ﬁhe
90 Well n 8. B, Dominion, Montreal.

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Buaineu done exclusively on the Premium Note

F. W STONE CHAS DAVIDSON,
d'en Becretary.
HEAD OFFICE, - . - . 'GUELPH, ONT.

IMPERIAL FIRE INSURANCE (0.
OF LONDON,

(ESTABLISHED 1808.)

Head Office for Canads, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Secretary.
Subwrlbod Oaplhl. . 81,200,000 Stg.

Pald-u 300,000 ¢
Total 1,550,000 ¢
Toronto Agency—ALF, W. SMITH,

CITIZENS’

Ingurance Company
OF CANADA.

HENRY LYMAN, PRESID!
ANDREW ALLAN, Vics-PRESIDENT.

GERALD E. HART, - GENBRAL MANAGEB.
Capital and Assets, - - - $1,5681,904 50
Losses Paid to 1st Jan.,
1888, - - - . - . 2,985,824 27

The 8tock of this Company is held by many of
the wealthiest men in Oanada.
LOSBES PROMPTLY & EQUI'M.BLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES— WELLINGTON ST. E.
Telephone 1557.

The “Gore” Fire Ins. Co.

Established 1838,

Risks taken on Cash or Mutual Plans.
PRBSIDBNT, Hon. JAMES YOUNG,.
VI0R-PRRSIDENT, A, WARNOOK, Esq,
MANAGER, R. 8. STRONG.

HEAD OFFICE, - . - - GALT, ONT.

HON. ALEX, mcxmnzm M.P., ex-Prime Ministe’
of Canada, Presiden AN
HON. ALEXANDER MOBRIS M.P.P., md Jo s
L. BLAIKIE, ESQ., Pres. ‘Can. Tanded
Co., Vice-Presidents.
Hon. G. W. Allan, Senator.
A]phonse Des;a.rdinu sqL M.P., Montreal.
Hon.D. A. Macdonald, ex-Lieutenant-Gov. of Ontari®
Andrew Robertson, Es ., Pres. Mont'l Haxbor 'l‘l‘“’”‘
L W Bmxth Esq DG Pres Bmlding& Loan

J. K. 3 deon.ld'
Davldson ;%at

John Morison, Esq., Governor British Am. FireA. 0&
E.A. Meredlth. Esq., LL.D., Vice-President Toro?

J A H, OnmpbeﬂmEsq., Pree. British Can. L. & In. 00

D. Macrae, Esq., Manufacturer, Guelph.
E. Gumey, Esq., Director Fedgral Bank of Cansd®
H.H.C ﬂ M.P., Toron

John N, Lake, i‘g Broker and Financial Agent.
Edward Galley. , Alderman o
B. B. Huihes, 8q. (Messrs. Hughes Bros., Wholess!

James Thorburn Esq., M.D,, Medical Director. Bx
James Scott, Esq., Merchant, Director Dominion
Wm, Gordon, Esq Toronto.

Robert Jaffray, Esq., Merchant. 00<
H MoLennn.n. Prest. Mont'l. Trans, 't’n
E, Esq., ELB F.LA., Managing

BRITISH EMPIRB

Life Assurance Comp’y
OF LONDON ENGLAND,

EB'I‘ABIJ.BH'D 1847,

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA nmw - MONTREAL.

JAMES BUBNET’I‘ EsqQ.,

President Montreal Stock Exchang®
JACQUES GRENIER, Esq., o

President La Banque du peup!
HUGH MOLENNAN, EEqQ., X
ALE ER AY u-ector Bank of Monf-ﬂ"l
XAND: MURR sQ 3
Director Bank of Montres”

ROBERT SIMMS, Esg

Of R. S8imms & Co

F. STAN
General Mansager:
J. E. & A. W. SMUITH
GENERAL AGENTS, TOBONT

J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont:

GUARDIAN

Fire and Life Assurance Compan)
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .St
Capital Subscribed, . $10,000,
Invested Funds, .. .. .. 20,210,000
Gonghtatr (OB, SS 1, 00| s
Toronto—HENRY D, P. ARMBTRONG, 24 Scott 5%
Kingston—W_ 1. Godnin, Britis Whig Building
Hamilton—-GEORGE H. GILLESPIE 20 James 5

PHENIX

FIRE ASSURANCE COMPANY, LONDOX:

Established in 1782. Canadian Branch est&bli‘”m
in 1804, Losses paid since the establishment of 83
Company exceed $75,000,000. Balance held in
tor payment of Fire Losses, $3,000,000. Lmblllﬁy
Sharebolders unlimited. Deposit with the Domlni in
Government (for the security of policy holders
Canada), $200,000. 35 St. Francois Xavier 8 18
Montreal. GILLESPIR, PATERSoN & Co., Agelyy
for the Dominion. LEWIS MOFFATT & Co., AgeD
for Toronto. R. MaoD. PATERBON, MANAGE®

LONDON & LANGASHIEB

FIRE
INSURANCE COMPANY-

. A 8 .
VoL TR DG,

Wante Agents at Winghan, Brussels and Pertd-




