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-janadian Banks and Live Stock Loar
FAR MERS, Owning Live Siock or WVisking Io Do So, Are

Viewed Witk Special Appreciation by Banks, says Vere C.
Brown-Analysià of Credit Conditions- Canadian Farmers Do
Nol Like Chatte! Mortgage Securily For Live Stock Loans.

E-lE Canadian banks have been accused of retarding
the development of the western livestock industry
by their unwillîugness t<> give credit to farniers to
buy stock. Houw this belief cver camne te have wide
ance is beyond the understanding of Mr. Vert
, superintendent of the western branches of the
ian Bank -of Commerce. lIn a recent article in the
Growers' Guide, and just issued ini pamphlet forni,
Wo~wn says that the farier, owning livestock, or
vishing te own stock, bas always been viewed with
1 appreciation b>' banks. In i9 cases eut Of 20 a
.'s desire to buy stock is evidence ef more than
,t industry, and creates a s'treng presumption in
cf his being a desirable credit risk. Soene of the
have for several years been systerbatically canvass-
>o<l grain farmer custemers lin stock districts in an
to get thein started in Iivestock ; and wbile tht con-
ei of grain growers te mixed farmers has been a
ointingly slow prôcess, this bas net been because
unwillingness of the banka to furnish credit to any

t ail wortby of credit.
L-cause prior to the i915 amendinent te the bank act,
were not permiitted te take security ou livestock for
ýo farmers, it is true that thev were hanipered a Lacod

policy to niakc loans to farmers for the purchase of bree4
ing cattle, and, SLibject to reasoriable conditions, to gran:
renewals permnitting young animais te bûý carried t(
maturity.

Unfortunately, the amendment te, tht bank act re
quires that security for loans made against livestock shal
be in the terni of.a chattel mortgage, and this requiremeni
operates te deter a gondl iany farmiers frein taking live.
stock credits, In the western states it je the establisbec
customn for farmevrs te give chattel niortgage security foi
livestock bains, but the average Canadian fanmer bas z
borner et a chatte] mertgage. Moreover, the cost 6i
drawing and registering a chattel mortgage is usually $t
or $8, which is aLn aliineet prohibitive charge for smxal
loans. There is rio reason why this security sbeuld noi
be taken in the form ef a simple lien or pledge which ý
bank manager cauld fIll up without charge and whil
could be ne'gis;tered at a charge of twenty-five cents, as i
the case of lien notes. It is altegether probable that l
the farmecrs asked for this change in the bank atti
goverrnment would make it, and the remedy is therefmr
in their own bauds.

Two western livestock authorities have rcnl
reiterated the old charge that farmens are unable t
bonnow fromi the baniks te buy livestock, and one ef the
gentlemen Advocates the formation ot livestock louan o
panics similar te those existiniz in the United States,

10ans tOr thiS purIffle
r this kind of accommoda
mendment te tht bank a.
have been passed sconer



Sinterest their tarmer customers ir
rs. The resuit bas been extremne
statistics of the Winnipeg stock

Cati Assist Clients.
only have our banks always loo:
ik>ans to buy feeder stock, but, a

iey stand preparcd to do what th~e
r lan compadies do not do, name
ns for breedi.ag stock. A livestoc<
herefore be as a fifth wheel t» a
ch an organization lend money ovei
*C miles in the prairie provinces wi
,reat cost the machinery which or

is said against our eoudtry batik
e not livestock experts, but it mi
that a bank manager miust be an
to lend t» a steel manufacturing cc
a counltry manager is not a st(x

le not qualified t» lend a few hunc
k buying to a farmer customer wi
own to him. As a miatter of faci
Swestern country baik manager bý
tiof ini livestock matters, and p:
anLer is in touch with the goveri



In Saskatchewan a law was passed in i915 to prevent
a farmer from. even giving mortgage security on exempt
chattels. Consequently, no matter how much a bank
might be disp0osed to re-stake a quarter-section mnan whose
position had been rendered difficuit by a crop f ailure, it
could not afford to take the risk, of largely increasing its
debt. In the other two provinces the bank can take
security for thie old debt and stakec the borrower without
security for another season without putting itself in any,

worse position and yet give itseif and the borrower a
chance to recover. This being impossible in Saskatchi-
c[w;an, the average quarter-section farmer is now practi-
cally shut off f romi bank credit unless he can get a re-»
sponsible endorser.

Ail1 such legisiation seriously curtails farmers' bank-
ing credit and tends to inecase interest rates.

LONDON LIFE INSURANCE COMPANY

Marked increases are shown ia the îatest annual returfl
of the London Life Insurance Company. The company's
field men wrote $,ooo,ooo more uew business last year than
in xgo 5. The business in force, which in 191 S wa- lare
by $3,971,000, bas still flsrther iacreased, and is now $41,

7'5,3'7. This sum is after deducting aIl re-insurances and
is under 20,951 ordiiiary and 151:544 indtistrial policies, an
increase of 2,972 ordinary and 2o,77o industrial policies for
insurance of $6,894,989 for the year. During the year 54,684
applications for insurance, amouniting t0 $13,035,<945 were
accepted and policies issued therefor. The net premium and
interest receipts of the year were, rcsPectively, $1,571,636
and $402,144, a total Of $1.973,780, The increase over the
previous year is $307,65&. The payîuents to polîcyholders
or heins for cash profits, sttrrender values, annuities, inatured
endowments and death and disability daims aggregatted
$507,583. The increase over the Previaus Ytar is $72,288.

The company's assets, consisting -of stocks, 'bonds and
debentures, flrst mortgages on real estate andR other ap-
proved securitîes, arnount to $6,975,76_1, a~n izicrease of $9(O,-
4.39 over the previous year. The iiiterest and other payments
fallng due dur;ing the year werM generallv wvell met. The
liabilities of the cormpany -under outstanding policies, a.nd
in ail other respects, have been provided for in mnost ample-
mariner, the whole iunounting to $6,674,.359, The s~urplus
on policyholders' account, exclusive of suhscribed but un-
called capital, is $301,404, After deducting paid-up capital,
the net surplus over ail liabilities and capital is *251,404.

An analysis of the company'.s financial statement ne.-
veals many indications o! strength. The comipany's iuvest-
mpent jPolicy lias bie»n such that, despite the disturbed gen-
eral conditions, its funds have bie»n profitably investcd and
have escaped appreciable Rosses. Tht London Life has always
been niuch more strict than governinent requirements cal
for. The margin of secunîty is, therefore, being strength-
ened, having a favorable effect on futuîre earnings, and con-
sequently on profits to policyholders. Last year, there was

csiderable improvemnent in tht conservation of business
on the companys books. Only one-third of the new% business
of the year in tht ordianary brancha was rtquirtd to cover al
laPses ZIue to claims, nlatured endowznents, surrenders and
terminations of every kind. The record o! the industrial
lirach, while satisfactory, was not as good as that o! the
ordinary hs»nch. The total mortality experience of tht corn-
pany was favorable last year. Tht ratio of actual to expected
losses in the ordinary bra>nch was 64.2 per cent-2$ per cent.
of this being du~e to tev>-ar dlaimrs, leaving the ordlnary
claims only 36.2 per cent. of the. expecttd. Notwithstanding
the expansion of tht company's business, the expense ratio

2'

Very miany farmeicrs have assumned heavY liabilities in
the purchase of miore land than they can cultivate reaily

wl.This is a condfition fatal to credit fromn a bank. A
wellwored aîfsecionis more profitable than a well-
wored uarer-ecton.On the other hand, a well-

worked uatrscinis sewhile a poorly worked bal!

speils failuire and quick failure under the burden o! a

hetavy liability onl purchase account.

Under the ;lbor conditions prcvailing in the West a
half-section is, retgairdcd by banIkcrsý as the luniit of land

which a farnine withiout a grown-up son can hopye to farrn

efiinland ;i ian \%ho at temips to operate a section or

more deépvnding on casual labor is gamibling on the,
weather. Farimers wov4uld bc %\-(,l advisted to csuttheir

bankers bcforic buving more land o)n a sinalI payment

dow n.

IL Smnalman, T. W. Baker, W, M. Spencer, and W. J.
Christie, Winniipeg. MIr. R. T, l. arding is general agent;
Mn. George McBroomi, inspe)ctor; and Mr. R. P. Pearce,
superintendenrt of the inidustrial branch

NOW TO PREVEt4T LAPSES

Observation and experience, have demonstrated tht im-
portance o! making substantiai collectionsý on new applica-
tions. To do this, a little tact is, ail that ik nequined. When
the policy comnes from the home office, deliver it at once,
Carefùlly, go over its, special features with the insured, A
little Pains spent along these lines will not only malce the
business o! the "stay s and payt,"-orden, but a fniid is se-
cured through whorn other flrst-çlass applications wvill be
ohtained.

The debits showing tht largest advance paynientýs almost
invariably have tht iowest lapse-rate. Tht moral is obvioue,

Regarding another essential to reduce lapses, tht wniter
has in mind bis own expenience in the management cf a
debit. Rt \vas tht», 15 no\w, anxd ever shaîl be, "Punçtuality
is tht soul o)f busýiness)' Therefore, collect at regular, stated
times. By 50 doing, thtc policy.hogers wvill be in readiness,
so arranging matters that the insurance mnan's caIl be.omues
part o! tht household routine. The punctual collector does
not disturb any domestic or business arrangements, but .the
agen't who thinlcs "ainy old tiane" good enough will soon havne
a ýstate o! affairs that is altogether undesirable, in high
arrearsý, low advancs and lapses that were neyer drearint of,
simply because tht policyholder becomes annoyed and irrl-
tated into a condition of taking this method to show resent-
ment,

Tht up-to-da-te agent should keep himself well informed
on current toplcs, especially those of a business character. ~
As hie gots along bis debit, every opportunity should be
taken to impant this information in a pltasing fashion, with
the object cf lceeping the policyholders imterested in- the
methods o! the company hie lias. the honor to represelit, wicd
is daily showing by its deeds that it is the soul of honor and
genuinely liberal.

The agent should coný;ider the dehit as ont large family,
having a friend ini every home, and himself a frlend to~ ll.
Foster this spirit, let it prevail, and a lapse becomes a rarity.

Circumatances may arise that cause the policyhoider $t'

thinkl seniously o! discontlnuing; if so, and if the azent does
net feel strong enough to hold the business, let the servics
of the assistant superintendent bc at once requisitiontd.

The agent ought to ketp in touch with all who may b.
out o! benefit, continue te take friendly interest in their wel-
fart, that *htn circumrstances change they wvili returu to the
fold and show their appreciation by not only inttrtsting
others, but keeping their- own business well ahead.-Pru-
dentiaf Wtol Record.

Hon. Ralph Smith, finance minister of British Columbia,
died at bis residence, Victoria, B.C., on Monda>'. Ht was an
active wonktr in provincial labor cincles and was a leader
of tht British Columbia miners. lu bis early days hie worked
in the mines of England and in those of V'ancouver Island.

-uary 16, i917. TRE X#X2ETÂIY TIXES



An experiençed uxderwriting firrm
agençy organization in the thrc wves
a general agejicy. hail insurance, offeri
tunity to increase fire income. An adý
quirement appears on another page.
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ADVERTISING RATES UPON REQUE

e MonetaLry Times was establimbed ln 1367 . yeaz oUf
orbed in rU The lntercoloniI journal of Commece.
o, The. Trad Ieviw, of M.atrn.l; aud thes Tooto
arem
e Mouetary Times do., w>t necessarily talone th, a
il of .ts corrtipnnetU ot dots le irtid litl rspspa
c Monet&"> Times iuvtebinlformation fro. Its reua
Log frou, its column, frandule and oiretiôu.ble ai
'@rmation VIII bc treated confideutbiay.

SUSSORISERB PLIAS! NOTE:
%en eiranging your malllag inuctueons, iresure t et&
u14 and your uew addrest.
[ maitel papers ate sent direct to Fwlday evssing tisSu
r uiro recies hi% pape late HIl coner., a lavoir by e
rculttion department.

UNITED STATES AND ALLIBU CR~

To develop foreign trade, Uniited States bu
t develop credit among foreign nations.
s made by the United States te the warrii
1been' good invesients and good busii

:try'~s best custorners have been financed,
Sflourislhed and mnuchli as been learned of ini
it conditions. Gradually the bankers of
es are rcalizing the important financialc
war lias brought te their door. Had the
c clearly ouilincd at an çarlier period, N
ýitions te becorme the world's financial ceî
- received a larger ineasure of satisfaction.
don is lkly te cotinue asthe hubof th
Id, wljth New York's importance, howev

It~ 1 CANÂDi V5S COAL SUPPLY

Ontario just now is gaining an impression at con-
siderable inconvenience, of whiat it would mecan were the
United States for any. reasoxn to cut off Canada's coai
suppiy. Prcýsumabiy, lhr .reInsufficient facilitics and
Motive power for ceai transport. Cities and towns of

depatmati. the province, thecir indlustrial plants and people's bornes,
therefore, are keuping tires aligit. with practically a day-
to-day supply o! coal, That the timie miay corne when the
Unitedl States miay dem it cxpe(dienit to reservc lier supply

Single c.,, of o)al for lier own use, is not impossible. Dr. George
10 Ogits Otis Smith, director orf the United States Geological

Survey, -oinintinig uipon the wvorld's supply of ceai, and
8T. with particular refe-roence Io the reevsin his own country,

states: "T'his giance at the worid's reserves of ceai shows
ýutseetiM liose nythtt( ntdS.tý, ed l te
of melinyne ny ht leUntd tte edsal te
> out.l 09 countries in production, our annuial output bcing nearly

* 40 per cent. of the total, but also that it possesses the

ibl thrfr grcatest reserves, Yet in respect to ne minerai is there
r. to Ku la greater riced te emipliasize the folly of cxporting the raw
Iwetiaent4 aeil Lct us keep our ceai at homne, and with il

man1lufa)ctuire wvhitcv.er the world nee(ds."
te fun -e These and siniilar utteranices, together with Ontario's

present experience, malce advisable at IlI tinies seriaus
se. ny ub- consideration of the use and expert of our electrical ~
ompldain to ercrgy. Mr, Arthur V. White, consulting engiacer te

the Commission of Conservation, Canada, andi to the ln-m ternational joint Commission, Ottawa and Washington,
EDIT on the Lake of the Woods investigation, clearly outlined

the situation in the annual numiber of The Monetary Titnes
of January 5tli. Hle pointed out thnt it lias been stated

siness men01 timie and again tliat the growing industriai and other
The large needs of Canada require that there no longer be exporta-
ng~ nations tien of Canada's electricai encrgy te tlie United States,
ness. The without acceptable quid pro quo. This policy of Canada's
industries retaining bier clectrical energy for lier own use, is that

ternational whichi evokcs the very pertinent que.stion, as was put by
the United the district attorney in charge of a ceai investigation at
onnections Buffalo in Novemiber, 196 nmlyt
facta been "If the Canadians put an emnbargo on pewer when
cw York's there is a power shortage, should We not put' an embargoI
litre miglit on their getting caIl wlien there is a shortage here?"

As it is, As we have seen froni a foregeing quotation, Dr
ec financial Smith geses ei'eu further and definitely counsels, "1et u
er, greatly kceP O>ur coai at home and with it manufacture whatvr

the world necds. 1 Mr. Whtite lias pointcd out that Ontario
erve 10ard anti Canada May yet require every unit of electrical energ

Stts h just as miuch as the United States may find it xein
ade, a St. teretamn eery pould f oal. Here, then, is adelicatç
e National interniatnail preblena which requires the ceunsels of th
*4 Te de- Wis men~l of the two couaitries.

credit, and
.. sas a2n.. a, y AaTUý ~ t

xtensive experience regarc
ere the schemes are expe<

>mmendations madie is for a farm 1
te supplement the service which
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in the way, than by the advocates of numerous
)an seees which have been put forward. While
nmittee had a keen realization of the f act that cheap
for our farmers is highly desirable and would tend

miote increased agricultural production, they also
3 that neither the ordinary laws of supply and de-
ior the accumulated experience as to what con-
i sound financing, van be set at noughit by an act
egisiature. The Edmonton plan is outliaed on
r page.

WAR IN IS RTIFICATEj

ie sale of war savings certificates in small denomi-

i bas in thnee weeks realized for the Dominion
-more than $i,ooo,ooo. This is a good record,

,h apparently a marked demnand for the certificates
cqtially commun to ail parts of the country, The
ion government's advertising of these securities,

trifle conservative ia its tone, considering it must
to the masses, is unidoubtcdly directing consider-

tention to the certificates.
substantial volume of sales will not likely be made,
,r, unless the co-operation of employers and emi-

1,i general. Avcording to Ottawa dispatvhes,

and tor invest in the war savings certilicates andi su ahý
their country in carrying out its part ia the war.

Some firms are said to have decided to pay thei
bonuses in war savings certificates instead of in cash
Others have arranged to act as bankers for emnployecs whi
wish to put by money for tht purchase of the certificates
In other places of business, again, groups of men hav
adopted a system whtreby tach shares the cost of buyinj
a war certificate a week and each la turn receives th
certificate. Ia sucih ways as these will the sales reach
substantial aggregate.

In connection with the British "Victory" boan, thi
subscriptions to which close to-day, the National Wa
Savinzs Committee drew the attention of ail ezmilover
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Brdanee t Am N mdo. EutitS.id

Uniteds tatn s
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INVOItPORATMD

BANK orIORONTO ý
HEAD OFFICE, TORONTO, CANADA

Capital ............ $5000,000
Reserved Funds .. $6,439,382

Your
vii. ha?. Ban

ig Service
of what.ver nature, to traneaci
1sf vice ef65usd ii the. Bank of
periene amv1le resouroee. ex-
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if business enflante.

.... ...- Pretident

I.L. Lt.-COL. A. H. 0GOODER.
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I MPE"RIAL BAN
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I

CAPITAL PAI» UP $7,000,000

RESERVE FUND -7,000,000

EG BOWLAI4D. E. MAY,
Prident. Gentrai Manager

IEA> OF FICE * TORONTO

GOVERN tIENT, MUNICIPAL and other

WIGIICLASS SECURITIES

BOUGHT and SOLI>

.IDDR2SS:

THE MANAGER, BONI> DEPARTMENT,

TORONTO I2

le' CANADUAN BANK
0F COMMERCE

Ett*blU@hod 1

Hlad Ofifice .... TORONTO
Paîd-up Capital ....... $15,00,M0
Reserve Fnd .......... 513,50,00

Sist EDMUND WALKER, C.V.O., LL.D., D.C.L., FP'nidWnÉ

JOHN AIRD ... ... ... GeuralMmaar

H. V. F. JONES ... ... M4siMtaut Genmt Mmaueaqw

872 Branches througbout Canada aad i the United States,
Itugland, Mexico and New(oundland.

WRW YORK AGENOY-10 E£Xohaulgo Plas
J. P. BELL.
J. A. C. KEMP. get

LONDON, IENGLAND, OFFICE9-t LoMbard St, L.
C. CAMBIH. Manager

ME9XIG0 URANON-Avenlda San Fm"*»sSO No. se
D, MUIRHBAD. Assistant Managef

ST7. JO0HN'S, NEWFOUNDLAND
S. H. LOO0AN. SManager

Tihe large nurnber of branches of titis Bankt in aIl parts
of Canada enables it te place at the. disposai of its corre-
sponcients unexceUled fecilities fer every kind of' banklng
business witb Canada, and especially for collection%.

Savings Banik Departmsent at ev@a7 Brancb
(Yukon Territory excepted).

i

PEL



dense in the Ottawa despatches this week, prdicting an-
otiier war loan ini Mardi. As the finance minister has con-
ferred with Montreal and Toronto 'brokers and bankers
during the week, their opinion probably lias a sound basis.

as The finance minister lias been seeking information as to
ario market conditions and the prospects for the loan, but did

not irdicate definitely when it would beô made. It is gen-
crally conceded, however, that it is not far away.

The loan may bc for $ ooo at about the saine
ý. terins as previously, and April is favored by mnany bond
- hous?-s as the likely nmonth of issue. The fourth war loan



THE RONETARY

$4,866,S66~O6
- P,017,883.S3

HAan Owct
5 GRACECHURCH STREET, LONDON.

Head Offlee ln Canada
T. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

ADvisoav CoMMITTbu IN MoTraAL:
SIR HERBERT B. AMES, M.P.

W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank bas Branches in aIl the principal cities of
aada, inclading Dawson (Y.T.), and Agencies at New
rk and San Francisco in the United States. Agents and

Asents a "k, West luldes

atters of Credit and Travel.
in all parts of the world.

at AU Emanohes

BANK
serve Pund,.0.sffle
.t 18M.

seNmAIL

THE BANK 0F
NOVA SCOTIA

Capital pald-up -
Reserve Fund
Total Assets

HEAD OFFICE

$ 6,500,000
12,000,000

100,000,000

- HALIFAX, I~
BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President

G. S. CAMPBELL J. WALTER ALLISON
HECTOR McINNES HON. N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE W. D. ROSS

HoN. M. C. GRANT

General Manager's Office, Toronto, Ont.

BRANCHES IN CANADA
80 in Nova Scotia 33 in New Brunswick
7 in Prince Edward Island 10 in Quebec

67 in Ontario , 14 in Western Provinces

Bay Roberts
Bel] Island
Bonavta
Bonne Bay

IN NEWFOUNDLAND
Brigus Catalina
Burgeo Channel
Burin Fogo
Carbonear Grand Bank

Wesleyville

INDIES
Ma

Mon
Sava

IOSoTO
STATES

NEW YO;

ew York, N
k, Boston; I
t National
Baltimore;

wo; First at
National Ba ,neauje.

THE BANK OF BRITISH
NORTH AMERICA

EstabliUhed in 1836. Incorporated by Royal Charter in 140

Paid-up Capital
Reserve Fund

TIMES



Canada's Expenditure on Account of War

le, it has Been $443,ooo,ooo-If the War Continues Another Year, it will <
a Further $433 ,ooo,ooo-Substantial Share of War Principal is Being

Paid Out of Current Revenue.

defence .... .............. .. .. ....... 
. . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . .

>olice ..... . ..... ...... ......
<s . .... . . . . . . . . . . . . . . . . . . ..- - .. . . . .- - - - - - ........
fa irs ...... ......... ... ... .... ... .. -. -- -- --. .
c e . . . . .. . . . . . .. . . . -- -. .. . .. -...·. · ·.· · · ··. ·

n .canais ....... .. ...... .. .
nds canal s .. ....... .......................

encral's secretary's office ......
f state .......... .. ...... ....-- -.... ..... ..
:il ..,........ .......... .....................
m ue ......... . .
commerce . . . .
sing commission

(Library) . . . . . . .. . . .

lwest Mounted Police
ission .
iunition resources comission
rvice commission .

war expenditure for th
ized as follows:-

ce ....... 1î96,17,0ooo
as military
.......... 219,000,000

ais . . . . . . . .

..............

2925-16.
$160,433,416

1,287,693
202,508

nAIA

1916-17.
(To Jan. 2o.)
$209,213,488

1,004,151
124,447
106,709

5,580
5,775,709

270,Ooo
212,500

174

609
22,516
13,924

r22

1914-15.

$53,176,613
254,945
132,763

12,865
4,234

3,096,125
110,097
178,845

81

4,330
16,192
13,637

3,003,005

140,630

5(7,126

$60.750,476



THE X0W3TAZY TIXES

IThe Dominion BankI
* HEAD OFFICE .. TORONTO

M 5r EDEUND B. OBaEaw. M.P., W, . MATIIS.
gPa'eident Vlc,-Preniden,

C. A. BOGERT, GuwNEAI MANAGER

The London, England, Branch
Ô f the. Domnion Bak at 78 CornhbIU, LC.

EConducts a General Banklag and Foreign Exchange 9
Business, and has anmple facilities for bandling collections,

Sand remittances (rota Canada.

The Standard Bank
of Canada

Ettabllshed 1873 120 Branches
Capital (Authorired by Act of Parliamnt)........0,~~
Capital Pald.up ...... ,..... ....... , ......... . OU
Reserve Fund andi Cndlylded Profite ............. 4.O.i4C.e

W. F. CowAN, Preuideat. W. FaaPote, ILC.. Vie.Preuldeut.
W. P. Atlen. P. W. Cowan. H. LanglisI. T. M. McMllas. O. P.

Schot0ed, Tho . Wod
HZeu Office 15 King St. Wes TORONTO, Ont.

090. P. SCHOLPIELD. Gesera Manager.
J. S. LOUDON. Assistant Ganeral Manager.

SAVINOS BA1N DEPARTMEUT AT ALL BRANCHES

. - T HiE -

Royal Bank ol Canada
uîoRem&ru lm

Capital Âuthorlzed ........... $ 25,000,000
Capital Pald-ap, .............. 12,900,000
R.srve and Uudlvlded PrOlts .... 144300,000
Total Assts ................. 270,000,000

HEAD OFFICE, MONTREAL
Sir H.S. HoLr, Pres. E. LPsAsV. Pres, amiMan. Dir.

C. E. Nittu.. General Manager.
360 Branc'hes in Canada and Newfoundland.

Thirty..three Branches in Cuba, Porto Rico, Domnican
Republlc, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's-, BAHAMAS-Nasu

BARBADOS-Brldg.town; DOMINICA-Roseau;
GRENADA-St. George's; JAMAI CA-Kilngston;

ST. KITTS-Bass.terre
TRlNIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-Beizse.
BRITISH GUIANA-Georgetown, New Amnsterdaml,

and Rose Hall (Corentyne>.

LONONENGLïND
Bak ldgs.,

NEW YOK CITY
SCor. William and

Business Accoais catrled upon favorable ternis.
Savints Departmeut SI &Il bra.aces.

AUSRALIAan Z1KW 2ZEAELD

]BANK OF NEWSep*OUTHw- WAALVE
DATTIYr I"AfTlVA AUSTILâLIA--
RESERVE IUND
RESERVE LIABILITY 0F PROPRIETORS

TS 31et 14ARCH, 191S

* e

1 3,375,C
* s 17,SOOA

e e C C$310,327,2

J. RUSSELL FENCH. Geneai Manae
lORDS andi AGENCiES la the Australien Stoitus, New 1Uc ij.Paru& (New Ouinea). and Ld. The leunk trasateeydei

of Australin ann usie. ugtland tber Peoduce Credîts armnteê.
OFFICE: GEORCE STRET, SYDNEY. LONDONI OFFICE: 29 TIIREADNEEDLIE STREET,

Au' BANKl OF MONRIEAL. ROYAL BANK 0F CANADA

A first mortgage bond o! an
Industial Corporation carry-
lag on lhe largest business of
its kind la Canada. Assets
six limies bond issue. Aver-.

aeadAnnual Earniings
19131916 tbrec finies Aver-.
age Annual Bond Interest.
Pariàkedmr and Speia Cùrr

- 1THE-

Weyburn Security Bi
HEAD> OFFICE. WEYBIIRS. SASKATCHEWAN

Capital Autkorelzd

BANCHES rN SASKATCHEWAN AT

W b uYelw Gras,McTaggart, Halbrite, Midai
Giýu, .1gt, Pngmn, RdvileAssiaibcia, Bensoi

Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantai
and Goodwater.

A GENERAL DANKING BUSINESS TRANSACTE

B. O. POWELL, General Manager
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KORETART TIMES

THIE HOME BÀANK
0F CANADAcHATr 1854

NOTICE OF QUARTERLY OIVIDEV4D
Notice is hereby given that a Dividend at the rate of F IVE

PER CEN T. (5%) PER AI4NUM upon the paid-up Capital
Stock of tii Bank has bee declared for the THREE MONTHS
ending the 28th of February, 1917, and that the sarne wiil b.
payable at the Head Office and Branches on and after Tborsday,
the lst day of March, 1917 The Transfer Books wili b. closed
froni the l4th of Februiary to the 2Sth of February, 1917, both <laye
inclusive.

By Order of the Board,
J. COOPER MASON,

Toronto, january 17th, 1917. Actg. General Manager

]BANK OF OTTJLAxW A
ESTABLISHED 1874

Capital Paid Up, *4,000,000. Rost and Undivjded
Profits, S4,868,179. Total Aseets oves' $55,000,000.

Hted Office ... oTTlAW.A. C asàau
Board or Directega

HON. GEORGE BRYBON. Prosldest; JO HN B. FRASER, Vice-Pros.
SIR HENRY N. BATE ALEXANDER MACLAREN
RUSSELL BLACK~BURN1 DENIS MURPHY
BIR HIENRY K. EGAN HON. SIR405014081H. PERLE?
E. C. WHITNEY GEORGEB BURN
D. M. PINNIE. Generai Manager. W. DUTHIS. ChNef Ispetorý
Interest-b.aring Deposits received ai &il of the Bank'& 97

Branches. 52

ESTAULIStIED 1IS0U
jUnion Bank of Canada,

Had Office - WINNIPEG
$ .5,000,00

3,400,000
109,000,000

'S
IOHE OAL'r, Ea.
1810E. Eau.

The National Bank of Scotland
Llmlted

Incorporated by Royal Charter and Act of Parilainant. Be'rzêeeumo li
Capital Subscribed... £5,000o,0 325,000,00
Paid up ... ....... ....... 1,000,000 5,000,00
Uncalled ................ 41000,00 20,000,000
Raserv. Fond ............. 700,000 3,500,000

Hmd onul EDINEIRON

J. 8 COICERE.Oenralanaer.GEORGE A. HUNTBR. leeretary.
LONDON4 OlFFlCE-3 NICHOLAS LANE, LOMBARD BT.. B.C,

JOHNE PEROUBON, Manager. DUGALD SMITH, Asistant Manager.
The. aesa of Colonial and Foreign Banks ta undertaken. amd the, Acoets
tances of Cuetornure tsdlne in the Colonies dornlotled ln London. art
reired on terme whi wili ba furnlmhed on application.

EIIIE STERLING BANKI
Wc invite businesis bouses te becoine inîlimate

with the broad Iservicesi we offer.

H*&d OPRes
Ki1ni "di Bay 8t8 , Toronto 7

BANK 0F HIA1VILTON
IIHAD) OPIC, IAILTON

CAPrrAL. AUTIIiuoîgp...............*5,0w0,000
CAPITAL PAID UP......... ........... 000,000

lia JOlHN IIEURIE, K.C.M.0., Preldat.
CYRUS A. 11140E. Vloe.Prsidest.

C. C. Datn W. B. Phta W. A. Wooud
RoetRosn I Pitbiado J. Tursbul

J. P. BELL, <joueraI Manager.

BRANCHES

Anoater Grisbyg Mitchell Selkirk
Atwood H.gerivlile MoowSield Smc
BasurlIl. Hai~flton Nouttadt Southampton

Blyth Ba.rtcs St New Hamburs Teeseater
BýAtfd Deorliu Niagara Falla Toronto

HatEd Eat End Niagara Pelle, I. Qizees
oniaie N orth End Cakville pdn

Delhi arise Oven Sound uisn

Deadas Listowel Parie Gould
Dunnville Lukno Port Arthur West Toronto
Pardulol, Miâlasi Port Elin Wlogm
Pt William Milton Port Novasn Wroxeter

Geogetwn aivrton Princeton

Bradwardme Gladstone Minuadea Swran Lake

Carber Katon Pilo oud WicaMer

Aent Duadura Nelfort Rouleau
Bateod Bute.a Roi Saskatoon

Brownien Francis M ooseeJa &W toney Beach
Osolesalo Lore*wrs Eorlienb Tuetord

ALBDTAI BRITUE COLUMBIA
Brant Nantes Arsetrong Vancoutver E.
celiar, Stavel7 K lamloops N, Vancouver
Cayley l'aber IPort Hammosd S. Yancouvfr
chaupion vulees Salmnon Arm (Codar Cottage
Grasuns Vancouver P.O. )
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ETARYT IMES

Merchants Bank
0F CANADA
ESTABLISHED IN 1864

Capital Pald-up $ 7,000,000
Reserve Pund and Undivided Profits 7,250,984

Head Off ice, MONTREAL
Bo0aa, of Divotoau:

SUt H. MONTAGU ALLAN. P>midse
K. W. BLACKWELL, Vice-Pnslident

THOMAS LONG C. C. BALLANTVNE FARQUHAR ROBERTSON
p.' ORR LEWIS A: J. DAWES 054>. L. CAINS
ANDREW A. F. HOWARD WIL. ALFRED B. EVANS

ALLAN SON E. F. HERBEN
THOS. AHEAIIS

T D. C. ACARO,'etalMnae

BRANCHES AND) AGENCIES
don Rigaud

Dan Ea"Ible
Ste. A4te des

cuve Mt
Mi St. Jhn

RtuveSw Vaudreul
V.w4u.

Northern Cruwn Bani
UieAt OFFICE WIN41PEQ

cal& Eamschs'> * sa.= aida uu) 011,31.

A generai IaankIg butinent transacted t &il branches
DIRECORS

Puatsw.Çr 5i' D. M. nc]ot WaK..0.
VicitPanelBRIrCapt. Wm. 1RobMoo

Jan. H. Atbhwn 8ffr D,. C ame<o, K~..MG. B. P~ .H, utciI
W. R. Bawlf A. MsTaish Campbel John Bevel

S OF' THE BANK
L. M. EoCarttb. Supt. Branel

gchas J. P - obets, Supt. B.4>. Biais

Murrays lnterest Tables
show the interest due on ail yur învetments.

Tables range from 2ï% te 8% frem 1 day
te 808 on sums fromi $1.00 te $10,O0

18 INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT

PiO $10.00
Addrese orders to

]B. W. MURRAY
ACCOUNTANT

Eupmrmo Court of Ontar'io, Toronto
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THE IOZRTAXY TIXES

An instructive BooleIt
Treating of Wills

Svery pmron who owna property would bc better for rcliable informatiOn
regarding the .mklng ef a WIil. Thisi, forrnation is simuiy and cicarly
presented in the form of an attraotivebookletwbkch we %end out gratuitoualy
to ai Who request ie.

A Copy geut Wre olé aequesi
THE

TORONTO GENERAL TRUSTS
CORPO1RATIOIN

PEATHERSTON OSLER. K.C.. D.C.L.. P.uuosuniy
HAMILTON CASBamas . C., LL.D.. Vica-Pr...

SIR JOHN. M. Guis., K.C.M.., LL.D.. Vice-Pre..

A. D. LAnonuin, General Manager. W. G. WAeow. Asat. O.oerokl Manager

TORONTO OTT'AWA WINNIPEG SASKATOON VAN COU VER

Chartoped Trust and Executop
Company

(Veru'.sy The TItle and Tust tom»my)

Is authorized to act a. Admlalistrator, R.oeiv.r, Exocutor,
Uiquidator, etc.,* witbout givinig security.

An estimate of the Coaupany's charges for acting in a*y Truste
Capacity will b. gladly given. Enquiie ,olicite.

Boardt of D1westovm
B. F. B. Jolamatoj, H C., Pr.sest.m Ho. W. A. Charlton, W, J. Gage,

NosI Marshall. Vice-Pr.0fdmd,. W. K. Gere W. R. Hobe, Ja.0
Tuditope, R. Wade. Jacobh ROler, A. McPherso4I. D. B. Ha..a, Jobn

J. Gibsota, Manag4n* Diroeciov*

Chartered Trust and Exocutor Company
'Tmdds Bank Euldtuwr Toeouto

ICaala Guaranty Trust Company

L'r-CoL- A. L. YouNuo,
Vice-President

Managig Director.

,LIAM FEaGUSONÇ, H. L ADOLPH,
UIW£LL, jNio. A. McDoUtALu>,

mRoN, D. A. ati.

Trustee, Liquadator,

SN ER OR LATER you wMl bc ,naking a will.
Are you provldlug for the care and management of

your estate in the modern way, by namiDg a Trust

Comnpany as Executor of your will ?

$end for our bookiet, " 1 give, devise anid bequeath."

The Union T rust Co, Limited
TORONTO

HENRY? P. GOODIRIIAM. Pretident
J. M. MeWHINNEY, Osai. Mgr.

EGBINA, Sask.
1*WBON, Eng.

THE ROYAL TRUST COMPANY
maeuii-.uIS ANDa TieIJTeES

fKBAD OFFICE. XOMTItDAL
Gawkal Por> Pald $1,00M R..wwv Puad

BOARD 0F MDRECTORS
SIR VI#oeW E...m'ru BAT., E, B. Anou*

Pr..U.u.A. BAUMGARTENl
A; D. BmsmsHw,%Is

SIR Hl. ROm..G Aa.aa. 0.1.0.. E. J. CH.aEuLa'
H. R. DRURMNO.

C.a. G1oo
itou. Sin Loaits Gouiw. ILOE.G.

Toronto Brzuth -. Hoae

Bank t f netreal Mjd..
voiUa AND qu-f L"

DEUCD L- SMITDm.
Rw -Cit A. E. Rai.?

The. Standard Trusts
Mead -m

J. T. GORDON. Ee... Presdat
113recident, Gordn. Ironsideu & Pitre, Ca, Ltd.)

Authorited Cati.............. ......... ....... lOAPAW.
SuWabsoled Enad Fully Paid................5 :00

Total Assets ,.... *...,........... 15.25OAOSJ.

Arts es lrru5tS.1 Raoeto, AdimtrUtO?, GuwdtB Agent d

lesure yoIf Estate against mnisaanagemano and loss by
maiting your WUh1 appointing this Company your Executor
andI Trustee. Will (frms suppiied free. Ail business of
a trust nature transacted.

WILLIAM HARVEY.
ssldet anad Managilo Director

W. B. LUGSDIN.
secretary-Treasurer

iary i.0,

CAPITAL:
Paid-up .,$,00,0OO Reserve ... $800.00

DIRECTORS:

Sin H13RBERT S. HOLY. Pr#$Îdent
A- J. BROWN. K.C.. ViOR4Prsaitlisf

RHon. Lopj> Arrxsu,. P G. DOuAu>soîx B. L. Peus.
M P. G ' H. Duooai Jaue RmtDaoNqo

J. H. AwsORE Hon. W. J. IIusc P. W. Rose
OROo. CAVERHnu. F. P. JoaN, Hom. W. B. Rose
C. A. Co.umi Ws. tloL*ou glàCanusbO* A. HAIG SIR&
Hon. N. CURRY c.* B. NEILL STUJART STRA"aI
Hon, R, DAwi>URANO Huon PAie,

V. J. HucHHPS, O.iaera sanaer

142 Notre Dame Street Weat, Montroal

M

.... .... 3" Main, Street. WINI
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ART TIXES

Loan
Capital Subscribed ,

Capital Paid-up .

Reserv. and Surplus Funds
Total As.ets

rovidont and
g%&ý4uV

$2,000,000.00
1,200,000.(0
1,014,W2.0
4,874,409,06

DEBENTURESitrs at ff per anum paybl
ýuf-ery. The Debeture.ou ti ISciety are a legal

nvetren fr rut unds Corr po. once inottd.

Hpd Orn1os, Kig iStm, HAMILTON. Out.
ImO. RUTHERFORD. Pnaident - D M. CAUBRONTvuaoawo

culative inves are entertained by

Company

Mortguge

ie management and

CANADA

For the Small Izivestor
The ixoquestionable safety of his investioient is nwitch moreetimportant to
the person with limited 'resources than to tie capitalist.10eae
those uýho bave only srna Il surns to invest to do so saiely, we Ssuv

Thrsc nonysarc all bneti y us ini first iotac onmreu
selected improved real estate scwitiea and becmdthnarmoetn

E.LEVEN XII-LION DOL1LAIRS
of Shareholders' Caipital and Re.wrve. also invested in equally safe
securitiea Tes Bonds are a

L.eigu Invsstsuont for Trrust Funmde
Apply foi copy of Annual Report and fullt information.

Canada Permanent Mortgage Corporation
MiIITARLIEURD IUS. TOIOmm STRUWr, 76E1Y*

F~~ ATYUR
SERVICE

As Executor under willa tiiis

Company ha& many advantagoe
ove private Executors. Our
f.. i. .xactly the saine as is

aIlowed to private individuals.

A pesonal interview with one
of our Trust officers or an en-
quiry by mail wiII prove mutual-
ly beneficial to both you andr us.

Reserve, $1.500.000
EASTr, TORONTO.

'--1-
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turalI, Mining and Power Prospects Âbouu4- Cadin Are AIIkedtJoea busrgi t eona
Transportation Facilities GoodReadt m rilOgnzio

wealth that awaits the husbandman, the prospector, Candin are beinç asked ta subscribe te a me
îr and the forester in Greater Ontario wcre outlined dem, prepared by prominent citizens, with a view to
J. L. Englvhart, diairmnan of the Terniskamning and ail parties unite in' a request for an Imperial conferei
i Ontario Railwý%ay Commission in an 'instructive ad- the discusion~ of Imperiai arganization. The commit
4are the Empire Club, Toronto, last week. Within spensible for the preparation of the memorandumn

more than i3 million acres are under cultivation. follows: Mesrs. G~. Frn Beer, R, A. F>alconer, A. J.
,e '30 million acres of ]and in the province. Greater brook, H. V. F. Joes, Leut.-4 olonel R. W. Leonard
has 2o million acres of alluvial soil. Surely this is MaclCay, Lieut.-Coonl Vincent Massey, Ptofessor
ltest expanso- of fe-rtile territory, as far as ku<>wledge Milner, Lieu.Cone H. C. Osborne, H. D). Scully,
istics point onut, in the world, remarked Mr. Ez>gle- Warburton, Sir JonWlio, Professor G. . Wro:
ind this docs not include vast stretches of agricuk- Sir Edud Wakr chairman, all of' Toronto, with
ssibjilities south and West of Jamnes Bay. ception of TLieut.-Col Ie Leonard, of St. Catharines
iy proof s of the fertility of the sil werc furnished Çfltizons A*ed to Spot
settiers' energy and ini native were stated to be the

init to the agricultural possibility in the lands of Miy Caaadian citizen desîring to subscribe ta the

Ontario. anunmay write to the chairman.
The memorandum ie as follows: Of late yearn

I BNS IflPMWflnt AUsta. Canadians have turned their attention wlth increas

!r giving $ 510,357,937 -as the total minerai output f rom terest t<> the qusinof their relation te the Britis]

and $9,379,4(x) as the dividend payments af Cobalt, monweath. Sice the wrte feeling bas grown t

neý and Kirkland Lake for the past year, Mr~. Engle- prescrit stt of tis cutry will bhe reconsidere

)ke of the future opportunity of the mining industry. peace Ihas been 4eclre. >Canada and the other Uoi

nng its rich deposits of mninerals the province pos- have $medged thçlr rsuc for the preservation of

ne of the richeot silver camps in tht world at Cobalt, pir and to esabih asi n honerable peace.

of the most promising of the younger gold campsa t facts point toh onlso that in future the Do:

ne. O>ntario's smelters are producing more refied shapld saat in eemnp the policy by which tho

ýhan all other refineries conxbined. There are new r!Eav be kepi. We ntteeoei rigafl

depesits located in that wondterful region af Lake sion ofi the ujc iht deaad we venture te

nii encran ba pre ise o which we have ne d

ticular ernphasis was laid by the spIeakeýr on the future inareig-
north rotintrv for the manufacture of munitions. It Round t~o rBt Brta

oYt t nt v are
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ANN1UAL MEETING 0F

The Montreal City & District Savings Bank
SEVENTIETH ANNUAL REPORT

To the Sharehol.ders, 1oiif.'LFbur 2t), '107.
Gentlemen:

Your Director, have ple2a_ýurr iii prtvier*ung thir &venith1 Annu l e t of the affaira of theu Banik
and the restilt of its operations for the yeAi cndingDenbe îtîgÔ

The net profits for the year were *21,Ml91 an uc alnc biouight furwaïrd from last Ila' i-Pofit and
Loss Account was $121,551-75, making a total c)f 1,43,3o&Ni ilrcm ;ti amout havtc been paid four Quarterly
dividends to our Shareholders; $10,000) h1AS 1)va.c.n rbu tu iht, ( anadian Plairiotic Fund, andI tïcoi the
British Saiours' Fund, leaving a balance, at the ciredit if Priofit and losis .\cout -if $172.308.6 &111 bo carried for-
ward to *iext year,

The Bank has been duubly eeae this yeai b\ 0we drath cf taci memiber', of th Board. Thew demnise of
Hlonorable J. ALD. OUIMET occurred on the, *2h t Mayi\ last, aftir a lenigthy\ illnies. Hle had beeni connected
with the Bank since îSy<> as a director and had been it', Peintfor tinei \cara,, up to a kcw moinths before his
death. His close attention tu the Bank'si interestý ati hi, %%ide and adI delve opuilaritv, \\ith ail classes
(if the community, contributed in a grrat measure to the proespeitv of Ille Bank.

Honorable ROBERT MACKAY, who dieti on thc igqth 0)f Deebe as, hati been a direc tor for njineteen years
a.nd Vice-President of the Banik since, 1912. [lis wiebsns~txrineand thr esteeru in which hie was uni-
versally held were of much benefit tn this, Inlstitutiin,

M4r. RICHARD BOLTON bas beun elceiVict-l'rsidcinr, in ,,,esioni to the laieHrbe ROBERT
$ACKAY, and the two vaacies, on the BoIard bave beeni filud by tht- elet tiein of Honorable SIR EVARISTE L--
BLANC, Lieutenant-Governor of the Province, andi Mr. HIENRY 11AIG JUDAH, a-; Directors.

As usual, a frequent and thorough inspection of the books andi aisst, cf the, Bank bais beeni maidi tiur-ing the

yerThe report f the Auditors andi the Balance it.vhrwt subritttic. R. IDANDURAý.ND, Presddet

Statement of the. Affairs of the. Montreal City and District Savlngs Bank
on the, 31st D.oember, 1916

ASSETS. LIB ILITIES.
Cash on hanti and in To the Publliei

chartere<l Banks $ 5,171,644.il Airnoulnt due Deoio' 3 ,9,014
Domnion and Provincial Reiv-

Geivernment Bonds . 4,416,175.61 Genecral. 5930
City of ?4ontreal and " Charity Do-

other Municipal anti nation
School Bonds anti Funti ... 10,00x.0
J>e>entures ,.... 14,741.958m98 "Open A c-

Other Bonds and De- ions14993
bentures .... 1,13,018-Wuns,. 11,83

Sundry Securities 227,00-0
Call and Short Loans se-

c.ured by Collateral .8,438-842- 'C
Oharity Donation Fund,

invested i M4unici-
pal Securities ap-
proveti by the Do-
mi'nion Government i î800o,no Te the ShsMohlm i

-- , - $ý34, Sti1,63q.2 1 Capital stoc {amount
Banik Premises ( l ead subs;cribcd $2,00o,.

., }Auditars



le meýsage 10 the New Yorkc Journal of Commerce
.ail the evidence available from hankers, brokers

eial organiiîations indicates that the British war
h closes to-day, will bo a record success. The work
ion therewith is of immense volume and is causing
;ure on the Bank of England's staff, wbich has been
y' auginented in aIl departments since the opening
)scription books, Eighteen hundred clerks from
Cs are w-orking overtime and Sundays.
rotas firms. are advancing money to their emrployets
be f&r tht loan, the advances being repayable by
monthly dieductions. from wages and salaries.
orne insurance companies are granting endowment
yable in war loan, s0 that the insurance preiuins
)an certificatesý-, the full ainount oif which is handed
s ini the event of death.
mnal rushOi to h.ibsribe to the' war f&ntation N ex
ly hcavy-%, said another cable message on Tuesday.
)f the London s;tock ecchange were then husy with
istakes, whlch have been so successful as to caue
or a giea: concluhdiig natiýonal 1<aýn sweepstake in
tickets.
i. sub.o.lptIons.
rudential Assurance Company of London, England,
sent an apl)liation for £25,ooo,ooo O! the new war
this £ 19,750,000 represents new xnoney. The re-

,5,23o,oool, is conversion of 4Y Per cent, %var stock.
,v subsi-riptions froni insurance companies have
Ibow :-- Alliance, £oooincluding conversions ;
minions,, General, £î2ooo Guardian, L,35o,ooc,;

Iatest annul report, shows evidenîceè of continued growtb
and strength. Upon its operations last \ear, the net profits
were $221,756 and the bank's aset how\ a substantial in-
crease. In the item Dominion and provincial government
bonds, the change is striking, tlhe total having changed froin
$761,069) in 1915 to $4,416,175 il[ ioiO>. This is due to the
bank's assistance in war financing. The principal figures for
the past twNo years arc as follow:-

1915S. 1916.
Net profits........... 220,2061 22,5
Total assets......... . ..- 2,030,825 35,oi11,568
Deposits .. .. .... 20,07S,.30, 32,098,708

Tl'li bank's liabilities to shareholdersý are capital stock
subscribed $2,0o0,00o, paid-up *î,ooo,ooo, reserve fund $,
3,50,000 and profit and loss acco)unt $172,308.

lion. R. Dandurand is president of the Montreal City
and District Savings Bank. ÇYwing to vacançies in directorate
thu)ugh deaths the following directors have been appointed :
Mr, Richard Bolton as vice-president and Hon. Sir Evariste
Leblanc and Mr. H. Il. Judah as directors. Mr. A. P>. Les-
perance is the well-known and able manager of this institu-
tion, which for seventy yeazrs hta- rendered efficient banking
service in Montreal.
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Sun Life of Canada
Sets New RecordsR ESULTS secured during the year 1916 re-affirm the position of theSun Life AssuranceCm Cpan f Canada as t eadilife assurance

organization in the Dominion. Once more it leads e field amongCanadiean Companies in each of the following respects :
Largest New Business. Largest Business In Force. Largesi Assels.
LargestSurplus Earnhigs. Largest Net Surplus. Largest Income.

Largest Distribulion of Lite Assurance Benefis.

THE YEAR'S RESULTS
ThefolHowinglareand uniorm incroases registered during the year 1916 clearly demonstratethestrength of the Company' position and the confidence and prestige it enjoys in the public mind:

1916 lois 1NCREASE
AsetsaatDecember31st. . , . 82,948,996 $74,326,423 $8,622,573 (11.6%Ca as to'Hyhle . . . 18,499,131 15,972,672 ,526,4 15Surplus paitt oruUlotte, to PIlicyhold. 1,110,900 W85,497 125,413 ( 12.7,-,Net Surplus asat December 31t. . 09865 7,545,691 964,274 (12.8yents to Poliolders. . 7,578,016 7,129,479 448,537 ( 6.3%Assurncesiued and Paid for in Cs. 427,96 34,873,851 7,898,448 (22.6%Assurances in Force . . . . . . 281,434,700 257,404,180 24,030,540 (9.3fi
Coincident with the above ineresses, the Company succeee during the yer in effecting aata andt red ion in the ratio of expense, a feature whic favourably affects

THE COMPANrs GROWTH

TUAI INCOSIE A33ETS LITE ASSURAES-N FORCE
1872 . . . . . . . S 48,210.73 96,461.96 1,064,350.00
1886 • . . . . . . 373,500.81 1,573,027.10 9,41 3,58.07
1896 . . . . . . . 1,86,258.00 6,88,144.66 88,196,890.92
190 • . . . . . . 6,212,615.0s 24,292,692.65 102,566,898.1011 18,499,131.62 82,48 06 281,434,699.94

$UN L E AýMTuz

©SummQëF ANADA
HEAD OFFICE MONTREAL

1871 T...MCA.seus ,,asid..,. 1917

THE M



Charters are More Numerous-Tore Wire 6i5
Grant.d This Wek

ada's ncw companies incorporated this week nunit
head offices of these companies are located in sev

s. The total capitalization arnount8 to 815,535,000.
hie largest compaties -are:
Cirk Mining Company, Liiiitedi......
s Hamilton Theatre, Limited .............
ss GoId Mines, Limited................
lathur Pulp and Paper Company, Lirnited..

P'. Gold Mjning Company of Boston Creelc,
im itvd . .. . . . . . . . . . .. . . . . .
i Porcupinec Minies, Limited _......

$2,500,c
1,000,(
1 , 5 (Ki

2,(XX),C

g the new conceruis according to provinces
îead officvs are situated, we have the followiî

No. of
n ce. companies. Capitalization.

... .. .. .. $ 1,3 14,0(0

Columbi.i ............ 3t93,00
ixewan . .. ~.. . 14 4 8,000

)a ,..., 3 5i5,o<»-x
128500

05 15,535,000

illoing is a list of chairters, granted during thr
ini Canada. Tht head office pli the comnpany is
tht town or ciyv mentioned at the beginning Mf

igraph. The persn nlaned are provisions!

a, S.0.- Superiluitiesý motion P'ictures, Limnitedi,

Md,~ 8 k, Dodsland Hospital Asrsociation, Lim-

iluer, Aita. ,The Scranton Coal Company%, Lim-

0049, Al-TeCaucader Tradîng Company, Lin>-

se, Mltà. The Camrosv Plough Company, Lim-.

te On.---Conti. Limited, 4,oo J, H. Conn, J
MR. MaciFirannt,

rn la Ps'alrl.. Mon. -The Armstrong Trading Com-
ited, $500),000.
ne Nat, Alta-The Farin and Rainch Securities
il, timnîtrd, 200
tli, Ont.--Robe-rt Oliver, Lirnited, $40ooo. R.
nie L, Oliver. Lîllian Tabberrner,
"e. u,al, Limited, Loo .L A.
M P_ alv F. T. Vauk-han.

St. Jpohn, NB.--New Brunswick finvestmxent tompaIiv,
iimited, $6,("), C. M. Alexander, C. H. Scott, J. A. Olive;
Fred Doig, Limited, $5,ooo. F. D)oig, J. A. Hioyt, B. Stili-
well.

Port Arthur, Ont-Prince Arthur Land and Development
Comnpany, Limited, 30,0.G. A. McTeigue, Laura V.

Cer McComber, Ada Morehouse; Port Arthur Pulp and Paper
en Company, Limited, $2,000-,o,(XO G. H. Sedgwick, J. Aitchi-

s;on, D. ivcArthur.
fSktoo, Sask,--Empire Hlotel Company, Liniited,

$u8î,oqo; the Skinner Realty Company, Lîmited, $25,00;
)o) Mililerdale Farming Company, Limited, $io,ooo; Fraser
KY Hlolmes Company, Limited, i20,000; A. G. Lo-w Comnpany,

Lùinited, $20,000.
Vancoouver, S..-Columbiat Theatre Company, Limited,

Wcx) $5,ooo; Khalsa International Trading Corporation, Limnited,
pao $îoo,o)oo; Masset Inlet Luinber Companyv, Limited, 8000

S Craîig-T.%wlor Luruber Company, Limited, $48,000; Actino
Optical Institute, Limited, 8 îo.ooo.

9Moetrea, Que.-Arsenault and Plamnoadon, Limite.d,
825,000., A. Arsenault, A. Plamondon, E. Beauregard; Peer-
less Gold Mines, Limited, 8' ,5oo,ooo. J, Dupuy, L. E. Cur-
ran, F. J, Curran; Standard Steel and Tempering Company,
Limited, $so,ooo. L. A. David, B, Robin.son, S. fi. R. Bush;
Martel Automobile Company, Limited, $20),00. Hl. Wein-
field, M. M. Sperber, J. Y, Fortier; E4ýtna Development
Comnpany, Limiited, $i4o,coo. G. V. Cousins,, N. R. Curry,
A. Hi. Eider

Toronto, OntL-LoewNs Hanmiliton Theatre, Liinited, $1,-
<jôOoR. H. Parmenter. A. 1. Thomison, S., D. Fowler:

The fol
houses for
ioth, 1916,
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RECENT FI RES

Tihe Monotary Time.s' WeeMy Registoe of Firs Losss
and Insurance

Brampton, 0Ont.-Fehruary 1.3-Stores of Messrs. Blain,
teeve, 'Ehauburn, and the Canadian Paciflc Railway telegraph
Ifice. Cause, overheated furnace.

Dafo., Sask.-D)ecember i-Sidney Richard Evans, East
io-31-18 West 2nd, farmn dwelling. Value, building, $86oe;

cntents, $goo. Insurance, building, Canada National,
400, contents, $125. Loss, total. Cause, explosion of soft
t>al in stove.

EIstow, Sflk.-Febru2ary -He Two deaths. Cause,
il lamp.

Cait, Oft.-February 4-Newland & Company's carding
nd spinning departments. Lo5s heavy.

Hamailton, Oflt.-February 13-Grafton & C.ozpany' s
tore, î<i James Street, and T. H. Pratt & Comnpany's -store
nd o)thers,. boss $i so,ooo, partially insured-

Listowel, Oft.-F'ebruary iî-Mr. J. C. H-ay's residence.
ause, plumber's torch.

Milverton, Ontt,-February 1 3--St. Paul's Lutheran
;hurch, Ellice Township. Loss, *ao,ooo. Insurance, $7,000b.

Shad, Sask-JatnuarY 27--Sascatchewain Goal, Brick &
'ower Company-, Limited, general srtore, frame. Value
uilding. $1,207 ; contents, $2,765. Insurance, building.
anada National, 8oo; contents, $2,ooe. Loss total. Cause,
xplosion sof t coal in stove.

Saskaboon, Smsk.-january 3(>-John K. Gibson's
welling, Main Street. VaIue,1building, $185; vailue, contents,'530 Insurance, building, Canada National, $300; contents,
400. Loss, dwelIling. 8184; contents;, $400. Cause, oVer-
eated stove pipe, it is supposed.

Thoroîd, Ont.--February .3--Mr. C. R. Smith's drug
tore. Loss not statted. Cause, electric wiring.

TiII0.mburg, Ont.-Februaryý 13 -Mr. Meros, rneat market.
Cause, overheated wood qtove.

ADOITIONAIL INFORMATION CONCERNING PIRES
ALREADY REPORTED.

POrUfge la Prairie, Mmn.-Fire Chief Roxbuirgh's, report
shows the tire losses during ioici amnounted to $2,255, w\hich
wa.s coeTeed by%,~ insýurancv, leaving a lo)ss over insur-
ance of $3os.

Brantford, Ont.-Firt. Chitf Lci'repor)t sosthe fol..
lowng osss :Buidins, ,740o; contents, $io,4io; total

lo)ss, $17,151 ; insurance on buildings risk b:. tire,. $8fflM,5o;
insuraîice on contents. , 9qo total insuirance, 16,40
average loss per .tlarrn, $10;, The foloin wre the causes
of tires :-HIot ashes,. 2; false, S; gas grate, ~; sprinkler sys-
tcnm, i ; heating sy>tvm, 1 ; inedars,8 mîce and matches.
t;ý coal stove, 2 ; ovreae funca otr; spontaneoius
combustion. 4; electric wýires, 3;furnace pipesý, 3; cigarette
situb, L ; gw.s sttoVes, 4;1 cupola, ; chinc> t, 9; coal oul stoves,

2;seepipes, h; ic boat, 3;gas 17gsln epoin
3; ire craickers, it; collision on Grand Trunk Raiilway, i;

electric lanp, i ; unknown, i; burning ru1bbish, 4 ; careless
use of matches, .3; electric flatiron, i ; lamp) explosion, i ;
children with matches, 2 ; tramps)ý sleeping in building, i ;
spaýrks from itck ; gas hea;te'r. 2 ; gas fUr-nace,( 1 ; leaky gas
pipe, 1 ; garbage barrel, i; portable smoke <)vent, i; bot
Castilgs, 1 ; test, i.

WESTERN LIPE ASSURANCE COMPAN'Y

In the analysis of the financial statemnn of the Western
Life Assurance- Coznipanyv, printed in T hé, 7<nr lïmes
last week. it w.as in(oircctl\ sadtd iduc to a typographical
error) : "Bonds and de-bentures of $4,743 were hi-Id a yea.r
ago, whereaýs at the end of 1916ý the total was $3,s06."' This
amourit should have been $30,506. Tii ma;kes a difference
of 833,000ý in favor of the comfpany in rsetto flic amouat
of bonds held.

Travellers Lite Assurance Company of Canada
MEAD OFFrICE a NONTREAL

Anui stat.mient December a 1 et. 19 16
aetS ....... ....... .......... .. ..................... 34<01î4.76
bilities.................. ................ ..... 242,546-68

~plus to Policyholdera............................$104,268,08
)scribed, U.'ncalled Capital ......................... 8,&~

ta] Surplus Security to Policyholders ..... ,,..,,,.., 5o98o
Being 2,4 tîmes the ansount of liabilities.

Premums..............INCOME FOR 119».
remium............ ...................................

ierest..... ,................................................. 50. oo

ýal Incorne ... . . .. . . .. . .8-.146,3 71.70
ements to Policyhrs ............. ... .- ..... 27,665.53
penses............ >......... ............-........................... 3,748-70

tal disbursem ents , .. . . . ..... .... ....
ices lssued and Revived during 1916:
1,112 Policies representing _ . .. . . .. . . .. . . .. . . ,582,t)83

urance in Forceecm r 31st, lç)16:
2,520 POliCieS representizng .... , ......... ...... ,..., . 4,74.3,V

N~et Amouint ini Force............................. ... 3,i39
An increase for the year of ...... ,.. .. ,.... .. ...... 427,187

eresi earned on Investments, including Cash in Baniks ............. 64 9'

Asset:

lncreased 22%.

l>remiurn and Iraterest

Receipts Increased 21%.

Net insurance in Force

Increased 1%

An [ncrcasv tif .î6 -

...... .. .. NON. CEORCE P. GRAHAM, M.P.

..... .... AS. W. PYKE, LORNI C. WEBSTER.
.... ARTHUR P. EARLE, A.I.A., A.A.S.

....ý..A. E. BARROW, M.D.

Lry 16, 1917- 28A



IJEAD OFFICE -- WINIUEI; MAN.
DIRECTORS' REPORT FOR 1916

ý.nnual Nleetiiig of this Company, held on the Surr ders claimable on canceled policies...
vas showzi that the 1916 bu.siness was Most suc- PolicyJiolders, dividsudd, due and unpaid ........
every point of view. 'l'le following arc smre Death dlaims repurted, proof s not cornpleted ....

features of the Replort :-Shareholders' açvouri ..........
.NCES.-Th'le ricw assurances applied for dur- Reserve on instalment policies......
amounited Io 1,3S70),05o.00. Policies issued and License fe and taxes accrued........

nlted to $î,9,5.a slight inicrease over tlhe Commissions to agents due or accrued. ...
en in the prcvious year. The total of assurances Sundry accounts due or acerued........
le enld 4f tl'( yCrWas $(),394,c>83,00, represent- Pweniums and intei-est paid in advance ...
reasv i)ver the prceding year of $630,971.0. Capital paid-up ...............

E~The net c( sh receipts fr<om ail -sources duziug Total 1 h4 ltes .... ... .................
ry s ttisfa tory. amountizrg to $2900296.4. This Surplus I.sarhidr and poltIyo$ldes above
o15 income b% $37,78S.75. Cash recelpts on ac- all Ilabiny .............

miumns, amouted to S217,079.10 (an increase of

irest t 7,4.4 (an incrûase of REOR 0F ACTUARY.

er içi) The valuato ofyouir Company's assurance
YTS TO POLtOYHIOLDERS.-Total paymlents force at Dee r 3st, io6 has been made
ead for the yeur, including~ claims, surrenders, basis as in prvosyears, viz., ou the <hu (5)
icy'bolders , t(., Were $60,712.OS, of w%,iich there interest t X% for~ patcpai andi _3ý for nc
deathl tl. g iii ý h mf $45,55, eceeding the 'ing poices The reev ibility thus computE

for death )osses i>I '14)1 by $211,65.50. %Var t oç,9.o h nraeo ig66o vrt
luring the %var amnountedto $2088.00. enthlagsinheCm ny itû.

' -hetotal reiserve ILabilhty at Dercrnber 3 ist, fad the Copn 4le its policy contract
919,891.00, bcinig $1WA,6. in exçes* of the ance with the sadrd ladown by the Domir
r. ment1, the reuie reev oul have> bcen It
1S.-The surplus ait the close of the year stood $30,000-00
5, an i <.e)e ver the previous year of $7,61.81.Thavrgrteo trs andini6

funds have at the samne time been strengthen an' nvse ast w*s 68%. WitIi a view t4
the Inve-tmnent Reserve, which now stands at __rin power of th Copny ave re-calcu1aý
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The London Lie Insurance Comîpany
HEAD OFFICE . . LONDONCANADA

Forty-Second Annual Report Ïhows Remarkable Progress i tle Year 1916
New Business, $13,035,945. À Gain of $1,97&5, 434-Usbe Iagcst in the Conpaay's history.

Business in Force, $41,715,317.00. A Gain of S(1,8!)4,989.00.

A 75'." greater gain titan in auy previous year.
Laps. Ratio and Expense Ratio reduced in both l).partments.

Profit Distributions for 1917, in l excess of Estianates.

SYNOPSIS 0F FINANCIAL STATEMENT
Revenue Accunt.

Iteceipte.
rls, ludustrial and Ordinarý ...... $1,57 ',636,2'

on Investments. ... ... 402144-17

$1.973-780-38

Ulsbusesens.
R.idPoichodesor lfiris $507,583-54
XiOhrDibusenierns « 5o2,580.O1

Bahice t Ine'~ternAccont 73,(<~8

$1,Q7.3-780-38

Balance Sbeet.

ktocks ...... $5,0,071-83
ýr Inwested

rniums . Net. 1 ss,02
...... ... 18 ,1'48.81

Liabliltie.

Reserve on Puliciesý in Force .... >...... $'-)4940
Ac(cumulating alxd AsCr Uing P'rofit. . ... '610,08o.00
1nvcý,imnnt Reserveu and Othrr Liabilities. -'t4,705-14
Surpku, on P>o1icyholdrr' Account ...... ý30,404-58

EMBRACES THE FOLLOWING PARTICULARS:

)f New Business N\as im' --the gain in Bwsiness in Force 2o- %c~f the~
previons year- an uinp)recedeçnted record for an lxsdustria1-Ordinan

-(Vver $,Uê00-was 5W. greater ihan the best previous gain ever made
and Ordinary Br1ancfhes o)f the businessý the expense rate hosa reduc

niie lin turu showed a very favorable rate ais comparcd with previoiw

ini been valued in a most vw>servative maniner, the Bonds, Debert.
arried al a figure considerably below the current market value, Th(

)on a basis much more stringent than that called for by the Do.
includé full reserve for all profits earnec d n partfcipating 1)<licies tce

scale whý took eDfect in ic>i6 bas liten full% intnained, The profit
undeT present premium rates, will ho, on thi er e, ' 1 i (

the Ordlnary Bran
lims were 28%,' ma

to over $10,O, the surplus
er setting aside the amount re-
oviding for other special funds,,



SIXTEEN'

Union
$950,00

ylor, W. Hi. Hurnter,
Lfltz, J. M. McWhini
1 icient, Mr. Henry

*i $,000,000

Sixtecnth Annual Mceting of Shareholders, of The
rust Comnpany, Limited, %,as held in the Company's
om on Thursday, Felruary tSth, lq7 the following
ders being present; Messrs. Hienry F. Gooderham,
,clin, Dr. J. Hl. McConnell1, C. W. 1. Wooýxdtanid, George

PROFIT AND>
profits for the year, aftcr

ient of interest on guarantecd
;tments, war taxes, cost of
Igement, salaries and ex-
cs of every, kind, amnounted to. 12~7,444-70
forward fromn the preceding

...... 41,336-43
--- $ - 16S,781.1-3

FINANCUAL
For the* Y..r endlng

CAPITAL,
ASSETS.

othes t ouritIeB on
and interest there-
31st, 1010. ý.... - $ 8(13.267-07

intures, Bouds sud
1 interest thereon
st, 1916 ........ M8, 5(x.08
intmres, Bouds snd

interest thereon te

.. ..... .... 6()(,(X)4.3 7
,rcclo;ed> ........ 10,246.50

..... .... .» . . « 0,504-87
and in batiks ... 50,067-78

-- * 2.

,..$3,333,09 r -48

3,72,6.370.13

and ini Baniks .... 428,099.65

-Up Calpital
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BANK OF NOYA SCOTIA APPOINTMENTS8

Mr. J. A. MIcLe-od, chief suleiintendulnt ofbrnhso
the Bank of Nova Scotia, bas been appointed a-,istant gel-
vral mianiageri of the- bank. This apporxinîmnti ha, beeni %weIl
reccived in financial ci %es here \Ir. McLvod's abilit\ ha,

beni longreonzd
Mlr. Mcedcornes f romi PrinceEdaî 1',land. IIe,

associaitioni wih the Bank of NovaSta ha, breni onq- in)
which upv4ard pr-ogressý bas been markecd. lic titicd bis
carer ai the, branch ai Summiner',ide, P.E.L. over .(> yearS
;ugo ais a junior clerk. Muc'h of bisý latur bankîng eprre

nits gainied in tho Unid States. lhit, heua, manager of
impor)itanit branche', ai Boston and Chicago. lie \\as also
manager of the branche,; ai Stu John's, efu.ad andý
llavana, Cuba. For the past fivu Nears Mi, Ncl( od bas bccin
connected \%ith the bank's hrcadofie

Mr. 1), Waters, %%ho is retîring front lte potsituoni 01
assistant general ma;nalger. , asbren associatedi \\itl the Bai
of Nova Scotia for .37 ýéears, th(, major part of wbIichl wa-
spent at the head office, \\her(, Mr. Vtesoteupied tht
po)sit ion of inspector. chief ' ispetor., t iluerînî t4,I(endent oi
branchIes andI since 1ça6 as as"sisýtant general mianager.

MONTREAUS REFUNDINC PLAN

Theli Montireal ctNity rfuniding oPcration, tilt dectail', "f
wýhich are, printed oni page 3,hasý arolused _onsýidetrablc in
teresi iin financial cieeFront the, informiation avakilable,
it appears that the citN is repflacing a- long-tciri m ban mlatur-
ing in from 3c, to 4o )-cars, mitb a lhr-tr an mnaturing
in to years. The purrhasev of the, long-termi bond', i', appar-
,entl\ be'ing mnade' on al 5-4o ])c' cent, basis, wvhile the, i',sue
of the sbort-termi bonds isý costinlg th(- cit 5.5o per lt
The question has been discussedt amlong finaniailme[] asý
te) the \%isduzn of disturbing a long-terni ban ai the reen
tirme suhsltuting a ten-yeair miatiurit\, The general tendeI-ilNr
appe'ars to bc to get away' fromi 'thort-Iermn financing. 1in
viewý of wari ( onditions andl the un( ertain oulothe approx(.I

mnate piie of ioney ten \var-, fromn noa% i, niot va,\ tii pic
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Debentures For Sale
CITY 0F WINDSOR

5% ,,pBonds, Maturing 1918-1987
Drnoinirnations $1 ,000 at an attractive price.

.Se for C.,mplete List of' o9'riWg.

G. A. Stlmson & Co.,
Union Bank Building -TORONTO

di In1 11 'ati "f hji% îg I', handlliri th'. ina.durx of the city's
bonds 3e or 4o ýcar,, frorn now\, reea wl e ntccssary

;l n t'al , hicnle tn a:li % latur periods again. IThe arrangernent
(Il(-r tu Mransndkicatte and iltt ciî., provides that

in view of the incetlnîvil of the polit ital situatien, ibt
Mec"',r'. iorganl &( Conipanl\ andtil ith tt Montreul will
hnvî . îbr rght 10 cAnllv tht presetnt ariangz -ri .. in tace (f

ade'eiIr(umsn'ian<rs bcýond thir1 coi l

AMENOMENT TO CANAUA'S INSIJRANCIE AGT

111t, driaft amomnt ic the inisurance1 act bave ben
coiopletd byv thlt- dupartmnt o)f insurance andi( \ill be brought

danýI t the llouse at Ottawa, whný>i the ',sinresumnes in
Apl il. ()Ie(- u the' pvîoN\ ill prbbxrqieBritish
.ind foirrign com)panie, transacting busincs, i Canada to
take- oult a DmninIion1 11c111s1. A\ pro(vinc(ial itilst will Dot.
be sat isfiv tor\, ThIis legislition is framiedi in kecping witb
a cet riv Coun4il duci',ion.

"R,ýARNING A-ND 3.4 VIN'ýG SH1OULO Go TOGE TUER."

TOU 5SIOVLD BuT A

YOUNG PEOPLE'S INSURANCE SAVINGS BONI)
IN

THE SECURITY LWFE INSURANCE COMPANY
AND BE~GIN NOW TO SAVF,

These Bonds are in denominations of $100.00 each. The Annual payment or deposi required iç
only $5.00 for a 20 Vear Bond. CThe face of the Bond, $100.00, is payable ai once if death occtar before maturity. The Company
guarantees to redeem i.. Bonds at maturityat Twenty-fi%,e percent. more ihan face value--($125OOi.

Tlhe bolder of a Bond after having paid for five or more years may, if uriable to continue, obtain ;k
Paîd-Up Bond for a proportionate amounit, redeemable in cash at the. end of p.riod, or payable ai QI1ce

in eirent of prior death.
These Bonds, with their definite Guaranteeç, sbould appeal to thousands of young men and women

who desire to save even a small part of their earnings.

IVRITR FOR PARTICULARS

Thisis the. only Canadian Companiy issuing ex clusively Non-Pa#'ticipating or Ail Guaranteed Policies.
This clM5 of Itiauraiice is increasing in popularity in Canada and the United States, and rocent

records indicate its growiflK popularity ini Great Britain.

AG~ENTS WANTZED

HE-ID OFFICE. KENT BUILDING, TOR ON TO
Preticn s lo Vk»oeeiudmt -mi G--- MSgOVt

SI HflyM PEI.LAWTT C.V-O. .1. 0. UfcCAW.n



;ecurity Liue Insuranc
)mpany of Canada

nual Meeting of ThL, Secuityt Life Insurar
ýs heýld at thu ('omp.any'ý Ilad office, Kent But
D, on) Tuesdav, Fel>ruary i131h.
owing figures taken f rom the I)irector'î Rep
)mpanying Caa,.ýh Statemient and Balance Sheet
r _jxst. î»6, inclicatv that ihe yeari \\as onc

Inlc il force ,,..4,1,0:Q*,8,0

35.597.3 41,534

mcome froin ail sources; 4o,961.82 7 5,887
Salaries,ý Travelling

S. Auditors' Fecs,
insapection, etc...,... 1 6_263.l5 î,mOb

ries, Advances, Travel-
penses, First year andi

commissions, etc,. ,. 14,067-77 1 1,424
mts for ail expenses. . 48 ,472.2%) 41,011
Assets, Decemiber 3ist 68,544,24 95,095

Reserves held for ý-etcurity to Policyholdûrs
ng 1916 by $rg,o81, and the Surpilus on the c«
'ed by thf, Insurance Department incrcaseti

Nwerc onlv



Ficbruary 16 i9'7,. THE KONETAIY TIXIS

ANNUAL MEET ING 0F

Canadian Guaranty Trust Conmpany
The Annual General Metigof theSaeodr.u

Canadian Guaranty\ Trust Companyl- \\as heMd in th*Hu
Office of the Compa)ýn\ at io--) Ro',ter Avenue, ()n th1 7rh1
ma"t., at 2.30 :.M. ThI" Direc.tors' Retli and V-iinant jakl
Statemlent for thw \0ar ending I15t Dcme,11,wr
:henI presented.

DIRECTORS' REPORT

To The Sharohold.rs of
Tii. Canadien Cuaranty Trust Go.,

Brandon, Mani.

In submitting theý SeveDLI Ainnual Report ot the, Com
pany, your Directors are, pleaed to be abl te P rport ,
-ontinued progress in ail branches and to note- e;pccial1y 0,e
subst antial gain made in the numrber and valut, of sat.

.inder admninistratio-n.

Thisý Departmnent of the Co)mpany'> uie. i., one ta
~giving great satisfaction to our clientsý, thereby>% secuing

aîs increased business from ail parts of the country. In spitu
>f the war conditions, wve have been able, t pay the, uual
iividend, add $5,oo)o.oe to our Rescrve Fund. and car~for
Nard $5,706.00 in undivided profits,

Ail of whicli is respectfully suhmnitid,

A. C, FRASER.
President.

FI NANCIAI. STATEM ENT
ASSET8.

>i Real Es
31,502.97

.. 2,674.,N2

. 36,896. 16

-$ 227m,-32.(6

Capital Account

Paid ihro.... ý«... ,... 1. ..... $î92,52.
Unt Laimed 1l1% idiend..............50
Reser.ltd for \Vtr 'làx foi jMonîh'

DiiedN. .................. 9405

Ialanr 1 Poit ,tn . . , .. ........... 5o7 )5

'Trust, Ouaranteed and Agenoy Accounts
For lnvtmn1It and Pl>,ribution .. 2.U,773-01
Trust, Estate and Agenoins
In)ven!orv Vleof Iinrealized 0rig-

mal Asoet% of Fsats « gce
ci(', under dii.rton1u393l

PROFIT* AND LO0SS.

tors> ee and ExessaL1rie-., Reýnt. Ad
vtîtsing. T'raxe'ý. Itvreut Pid(, cU ...... ,1,29.

l)ivîdend No~~~~. 7.................,4..'>

Cr.
By Baance rought tfor%ý(rd fron, 3îsýt Dchr

Comm1rissions for Managerrent (if EsaeIn-
teetReceived, etc .. ..................... 32,901.33

AUDITOR'* CERTIFICATE.

1 hereby eertify that 1 have made a monthlv audit of the
houks of accounts of the Comnpany, and that the above Balance
Shret and Profit and Loss SUatemnent are truc, correc:t an d
full tatternenti of the condition (of the affairs of the ComnPanv
alS O1 Dccember iist. 1916(, a slue by' the said books'

of 1ccoun1ts,
Thv Casih and i ank Blances have been ,vrifivd, andth

MNorti;gges found duly. certifird a,; va.lid by the Company",
,Solieitor, The1( Trusts and E,'statea4 are ini gooti order anti are
brinig wrll and carefullyadiitr.

JB. BjEVERIDGlE, Apuditor.

Biraindon, Manitoba, january 6th, P<>17,

The election of a Board of Directors' was subs'equentUy
proceredt with and the folloming, afl being eligible, were

23,73.1 e-elerteti for the cnsuing year: Alex . C. Fraser, Colonel
A. L. Young, John R. Littie, lion, Geo. W. Brown, Wmn.
Ferguson, H. L_ Adolph, J. S. 'Maxwell, John A. McDonald,
G. S. Munro, Hon, W. M. Martin, M.P.P., John E. Smith,
F. N. Darke, A. A. Camneron, E. O. Chappell, D. A. Reesor.

,043,Q73-74 J. B. Beveridige was re-appointed Auditor for 1917.
At a meeting o>f the Doirectors immiediatelIv following, A.

,50)4,(67(.41 C. Fraser was clected President, Colonel A. L Young. Vice-
Presîdent, andi John R. Little, 'Managing Director.
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THE MINISTER 0F FINANCE

REQU ESTS
THE PEOPLE OF CANADA TO

BEGIN NOW

SAVE MONEY FOR THE

NEXT WAR LOAN
ASr'uWK cw ~iNAKtCl

@TTIAWA

33'Y 16, 1917-

1



TAX ARGUMENTS BROKEN DOW

Commissioner Yorath of Saskatoon, W
gests Broadening of Taxation Basis

stion of assessment and taxation has ot lat
cn very much discussed and those who wei
Dnscious or unconscious supporters of the si
beginning to realize that the basis of ta=

oadened so that taxes are distributed in ac<
>ility to pay. This is the statement of ý
J. Yorath, Saskatoon, in a special report oi

I taxation, The report continues:-
h the assessment in Saskatoon during thehas been reduced from $56,679,426 to $36,
nitted by most that land values are still too

burden which is becoming almost unbea:
of vacant property.
gument in favor of the single tax, that it
er of land to improve same, has broken d
-s realize how impossible it is to improve i
ere is no demand for such improvements.
ne is approaching when the redemption <
y sold at the 1915 tax sale will expire and i
nd the city of Saskatoon will be in possei
,or the amnount of taxes in arrear. This s
oubtedly force down land values, and the c
ill then require to be still further adjusted,

1qx6 Saskatoon derived its revenue from
irces: Land assessed at its full actual value
essed at 25 per cent. of their value, total as:
827 with rate of i".5o mills produced $432,931
brary taxes, $259,472.64; business and gei
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Sound Investmnent Bonds
For those contemplating the investment of funds, our wide

selection of Canadian Government and Municipal Bonds offers
special opportunities t0 secure an investment of the hlgjhest
order, comblning the maximum of safety with an excellent
income return.

Write to us to-day for a special list of these securîties,
which are now obtainable Rt prices ranging from

50 to 6'/%

,Wood, Uundy & Comp«-any
C.P.PR. Building, Toronto

Montreat Saskatoon New York

e-MILIUS JARVIS A. D. MORROM

CA&NADI[AN BONDS /Emnilius Jarvis & Go.
AND I)EBIENTrURES MEMBERS TORONTO STOCK EXCHANGE
Douglit, 8.14 and Apprmlsd INVESTMENT BANKERS

JARVIS BUILDING TORONTO, ONT,

W. GRAHAM BROWNB & CO.
222 t. amme Stm .. ONT EALTRUSTEE INVESIM ENTS

City of Toronto t0 yld 505%
City of Stratford 5.15%
City of St. Catharines " " 1515%
City of Omit ' 5.15%

A. Hl. Martens & Company County of Hastings 5.10%
<Mernbera Toronto Stock Excange) County of Welland " 5.10%

D)EALERS IN City of Fort William '" 5%(iov rnme t, unicpalProvines of Saskatohawan S.."%
Civenne tM niip lProvince of Alberta " 5% %

TonoSudbury SU1 X%and Corporation Bonds ul prtlelr Pnoqst

LONDON, ENO. DETROIT



IREFUNDIN4i

ient of the fed
mercantile i

[egation of wh
er Borden.
fia, Limited,
e conference
df legisiation
.i stipulating
d on sale by

treatment in

ýnbinations in
n1othing to con
wholesalers c

~ts, who, in t'
itkness or ur

to Reduce Obligations by About $ 1,365,000-
Uucortainty of Situation

of Montreal proposes ta redem sonne $2aooo,-
pal bonds issued in London, England, in a some-
manner ta th~e refunding operations carried out
Saskatchewan, Manitoba, and the city of Winni-
solution dealing with this passed by the civic
roi is as follows:
e B~ank of Montreal be requested and auîlnorized
behaif of the city ta the following conditiions
Messrs. J. P. Morgan & Company, Newv York,
ase -of civic issues in England, at prices flot ex-
ollowing, namely : £6xO,axOa 4 per cent. loans of
() per Cent. plus >4 commission, £i ,Goo,ooa 4>ý
IS Of 1051-2-3, ai 87ý per cent. plus y6 commis-
:crued interest in bath cases, or any portion af
iounts that may be obtainable,

i ln N4ew York.
rchase price of securities ta be paid by the
ls by the city of Mantreal, dated i st Noveinher,
Lturig on the ist November, îçoa6, and bearing
nterest, payable semi-annuallv ai the agency of
Montreal, New York.
nds to be delivered ta Messrs. Morgan & Corn-
ime ta timie, through the Bank of Mnreal, in
icient ta yield the cost of srcurities cancelled in
Register ai the office of the Bank of Manireal,
proceeda of the sale of bonids ta, be estimnated
98.o7 per cent., less 2 per cent. commission, and
ed interest.
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F you wish te appoint your wife as ex-
ecutrix or trustee under your will,
why not assist her to carry the heavy

burden by appointing this Corporation
as co-executor?

Your estate wiIl thus have the advan.
tage of the personal direction whlch she
can give, and sfic will tic relievcd of the
burdensome details nccesaarily involved
in thec management of any estate. Also
sfic wil receive invaluable assistance
in regard to invcstments.

Our oflioers wttil be fflad to onftr -vith
you in regurd to the making ofyour ii
or.4ny trust business you may have ipt

Th tLndonMtalFr

80ot KIN S. .,S - TE 84,42041

Surplus to Poliuyholdern s $404,046.0~7

FebruarY (), 1917-

A Defnimte
bIcone.

of from five to six per cent.
that can be relied upon,
even when general business
conditions are unsettled, is
the kind of an income that
is ultimately the most satis-
factory to the average in-
vestor.
Write for our description
of a bond that proviides
such an incomne. Ask for
Circular B2.

B. Leach & C
Investment Securities

62 Cedar Street, New York
go Philadelphie

Boston Baltimore

THE ElVPLOYERS'
LIABILITY ASSURANCE CORPORATION

0F LONIDdN ECNO. LINriTD

ISSUR.Fersnal Accident Sickness
Employers' Liability Automobile
Workmen's Compensation Fidelity Guarantee

and Fire Insurance Poicies
0. W. 1. WOODLAND

Manager for Canada and Newtoudland

Lewis Building, JOHN JENKINS, Temple Bldg.,
MONTREAL Fire Manager TORONTO

Thtri Northern Trusts Go.
Exeoutor, KAdministrator, Trustee

No moncys on doost# No Bonds or Debesituves lutud

The claus. Ln the. Company'a Charter enablimI it Wo inlueinIts
activities the. acceptance of mnonqas on deposit ad the. Issue off Bonde
amd 0*.mtures Was. nt the. speclal requeîi of the. original Directorate,
@truck out.

mole IIl tutte puMie yePresaft by G.awaa.IN.a.mes eato an amicunt mot exceeding h adu
Capital off the. Comnpany, and 3ecuredi In eacii instance yipoe
Paru and Cit-y Property Wo the. ralu. off ror. thaa double the aniouat
off the. nlortoug. Ivestmsunt.

Head Office Winnipeg

37
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FARM MORTOAGES
We want $1,000 on each of thir-ty-two quarter sections
of first-class land. Principal re-payable in five years;,
interest payable the First of January and the Firat of
July. All expenses paid by the Mortgagors. Tities
exanined by MacDonald, Craig, Tarr & Ross.

D. A. DOWNIE &.C .
TRBNE BLDO. *WINNIPEG, Man.

City

Fort William
istments
Producing Property.

is Placed.

kiet descriptive of the.

i, Limit.d

Wholemal Dealiers In

Western Canadian School
and Municipal Debentures

Oorreepondena. Invlted

A. F.CARROTHERS &CO.
Suite 218-219 MeLood Bldg.

EDMONTON, CANADA

H. O'HARIA &CO.
(Remnbers Toronto Stock Exchange)

Stockis and Bonds deait in on all Exchanges. Western
MuniiaSchool Distrit, Rural Telephone Debentures

specalied i. W itefor particulars.

ROYAL BANK BUILDING, TrORONTO.'

5DEBENTURES 50/
For a lirnlted lime we will issue debentures bearlng 5% int.reà

payable half-yearly.

The Dominion ]Permaenut I.ea Conmpay
Il lRg Streel Wes, Tereatto

D. W. IUJRN, Président P. M. HOLLAND, Gen. Managg

Six per cent. Debentureri
latertat payable h.If >y.arly nt par ut any baud. In Can.ai.

Patculars on application.

The Canada Standard Loan Companj
428 Main St.. WluasIpql

L Arwu

EIGý



WHITE SHOE COMPANY, LIMITED.

Notice la hereby given that under the first part
wl,.4d Statutes of Canada, igoô, known as "The 1
tout havo hotu is5ucd under the Soti of tht Se
L, btarluj date the 29th day of Decombor, 'i

cardr Mainto h arristor-ai4aw. Thomas W
Raymonid Beujamia Graveliu. saieiman, George

A Fredorick William, Scott, clerk, aJI of the Citl
ice of Ontario, for the followlug purposes, vis:
uy.itjcJand dal in boots, &hues and rubbcrs i

1 o fotwcr;(b) To carry on auj' othoe bt
ring or othorwta.> whicli may îtm tuo the comi

cuit> carricd on in connectlon wlth ia husila
indirtly to ouhance the value of or rendr I:

ny's propoety or rights; (c) To acquire or undc
rt of te business, propeRy and labilita of aay

7gonan>. business which the colupsu> le taut
osesed f popery sitaleor the purposta o

y for saint wliolly or in part in bonda, dehonti
the cooupauy, and to sell, Itase or otherwise

ny part thoreof; (d) To app>. for, ohtil, regis
otqulre, au>. iradt»marks, trade nain,., pro

Ducesaloui and the lHt, conferrlug auj excluive
right tu uit, or au>. secret or othtr informaio

tich may scern capable of bclug ustd for auj of
ny, or tht acquisition of which may sei calcu:
to benofit the couspany. and to use, oxercise, d
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& DEBENTURE CO.
NDON INCORPORATED 1870 Cage"a
CAPITAL AND UrNDVIDILD PROFITS .. 3,550,000

1Of SHORT TERM (5 YEARS) dî

g DEBENTURES

0I YIELD INVESTORS 57
ASSETS OVER $8,000,00

IN McCLA1RY, President A. M SMART, Manager

Wie

AND

CORPORATION BONDS

R. A.DALY & CO.
*UÎt# oie NOVA ecoTiA mufJLOINe

Provldcnt Savlngs Bank andG Trust
Co. and Brccd Elllott & Hlarrison

OlsinnatI Ohbmng, liImumIls New Yrk

Deaiers in High Grade CANADIRI
MUNICIPAL AND GOVEREMENT BONDS

WIE BUV AND 3E[ÀL
W. JENNINGS OINEILL, Ao*ît, Elootri.,

ftaIIWBY Ohmmbera, WItnnlse, Marn.

IWAE YOUR DOLLARS

FIGHT
ATr THiE,,FRONT

OMINION 0F CANAI

WRITEA FO aK E N ý R F T R M S V N -

STNDR REIAC

FINANC 1 PARTM EN?



OANADIAN ARPL*NUS, LIN ITES.
(Çoirecred Notice.)

(0<rntinued Iroim Page 40.)
(z) T, employ, eontract wltlh and pcovide for the rel

s, commissilon agents and underwritcrs upon an>' issue
benauires, debeature stock or ailier sectiities of the.

do aIl or isn> of the. aboie itings as principals, a&
>r othcrwise, and eitber alonc w la conjonction wài
la &Il sucb other thlngs as myseu dirct> or indire

tor conducivu ta or conve cnt ce proper for accoi
rPOIS, Or stallntn ai the. objeCt$ of the, company,

expedient for the. protection or benefit of the. compan>'
Laird la an>' pawagraph hereof shall b. liunlted or rem
ta or inference frai. the terns of an>' other peara&
itns of the coampan>' ta bc emrrl.4 on tbroughout the.

Land clIuwhere by thc naine ai "Canadian Aeroplancs,
tpltal stock of ont million dollars, divided loto 10,oso
mcd dollars cach, and thc clilef Place of bulanessoi
ta bc at the City' of Toronto, ln the, Province of Ontai
ce of Uic Secret,..>of ai te of Canada, tisi Sth day

THOMAS UIULVEY.
Undcr-Secrtsy of

M< SPEBIAL MACHINE COMPANY OF CANADA, LIN

(Correctcd Notice.)
Notice iu licrcby givrn that undcr thc Pirs Psat of

e viscd btatti5of a Canada, ispea. known as "Thie
ter, patent have bec,. issued under the. Scal of the.
Ai Canada, bcaring date thie u1t day of januar>', zpi7,
s Steller Loveli and Charles Delainere .Mages, ac

Bain, boojkkecepcr; John Jobepli Dashiwoad and Jul
elerks, ail af tii. City' of Toronto. in the Province a

,Ilowlnig purpobes :-(a) Ta manufacture, dcai in, purch
ic acaunire; ta hold. own, sel], assigu and transier or
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ts, trade-marks, formulas, licese, protections, concessions and thisecoemirng ur relating te aii> exclusive or noii-exclui1ve or lilnsted

t te use or aýny secret or atisor information as te an>' invention visicis
r scesu capable of being uied for an>' of thse purpases of the companoy
thse acquisition of wsicis sua> stems calculated direct>' or indirect>' ta
cfit thic ompsa> and te use, ewcise, Iimprove, develop or grant
lises is respect of or otlserwise tura ta account thse propert>', rigise or
rmnation so acquireti; (1) To enter isto partnersilp or jnu an>' arrange.
Lt for Sisarisg Of profits or expense, union of isterests, ce-operation,
t adventure, reciprocai concessions or otiservise, witi an>' persan,
tnersip, association or compati> carrilig ais or engaged iu, or about
carry on, or engage in an>' business or transaction wilci thse cempan>'
eutisorized te carry on or engage lu, or an>' business or transaction
chi may stem capable of being couducted se as direct>' or lutifrectl>'
benefit Uic company, aud te lend uxene> tu, guarsutec tise contracts of,
otierwisc asîlît an>' sucis persan, partssersisip, association or cesnpany
te take or otherwise acquire sisares aud secuities of su>' suds partsier-
,association or company, andt te sli, isoid, re-issue, witis or, without

.rantee or otiserwise deal witls tise sanie; (su) Ta taire or otiserwise
sire and bolti sisares inu an>' pairtntrsisip or stock or shires in as>'
ociation or coupas> iving tsbjects altogetiser or lu part similar te
se of Uic coupas> or cerrying on, au>' business wsicls sua> scen capable
bielg contiuctcd s0 as directi>' or indirecti>' te beisefit tise Company';
Tca appi>' for, promote and obtain frein tise Domnion of Canada or
* otiser autisority wisctier Dominion, Provincial, liaperlal, Colonial or

!igu, and including suboriniate andi municipal autisoritirs, an>' statute,
inancc, order, regulation or otiser autherisation or enactrseut whicls
y stemn tesirable te tise compan>' or caleulated directl>' or indirectI>' tea.eft tise cesupan>'; (e) To enter intoa su> arrangements *ltb an>' goveru.
ils or aUtisorities, supreuse, provincial, elvis, municipal, local or other-
e tisat nia> stems conducive te thse cesupan>". abjects or an>' of tises,
I te obtain from an>' suds govecriment or authotit>' an>' statutes, erdin-
ei, lcesises, contracts, erders, regnlations, decrees, rigisti, powers,
scisises, privileges aud concessions wisici tise coupas> sua>' tblnk it
irable te obtain, andi te carry out, exercist and ce-p>' wlti thse terri
tise saine; (p) To establish andi support or aid iu tise establisment
1 support of associations, institustions, fonds, trusts and convenlences
zulated te benegit employces or ex-employeoa 'of tise cosupan>' or oif iti
ticcesiers lu buisness or of au>' perses, partriers

t
slp, association or

ipan>' allied witis the compas>' lu business or subisslliar>' te thse coin-
ty or lu vsicis tise company> isolds sisares or securities or te benelit
dependents or connections of such persans aud te grant pensions sud

îwances, sud te malte payments towards insurance andi tri suiribe aor
irantee moue>' for charitable or benevoleut abjects, or for an>' exhibition
for au>' publice, general or usetiul abject; (q) To promocte, farsu,

:ani.e, manage, develop, take intreat or stock or sisares lu sud asuit
inciailly or etlserwlse an>' partnerslip, association or compan>' for tise
pose of acquirini or taking ever ail or an>' of tise praperty and
ilities of tise cempan>' er for an>' o$lser purpose whilel sua> stems calculateti

set
1

>' or indirectl>' te bencfit tise campais>; (r) To acqulre, purcisase,
e on lease, bire, dailitruct, lUprove, OwSI, Minaii, oPerate, Manage,
r>' eut andi coutrol plant, equlipuent, machiner>', supplie., bulildings,
rksa, iseops, warelsouses, massufactorles, pompa, tanks, tank cari, pipe
s:, suselters, refluserles, roads, maya, canais, bridges, cectris w"rks,

electric plant, Isydraulla marks, isydratilic plant, boats, sis, docks,
wisiTves piera, gaz works, cables, waterwurks, reservoirs, aqueducts,
Sluins, ditcses aud aIl suds otiier structures, media, convenlences sud ap-
pliances as May' item calculated direct>' or indirectl>' ta ativance tse
eempany's intereis, and te contribute te, subsidize or etiserwise assist
or takle part in tise acquisitin, purcliase, leasing, hlrlng, construction,
imprevement, ownerslsip, use, maintenance, oeration, Msuagement, carry-
ing eut or contral tirereof; <s) Wiserc snch course is requlred for Uic pur-
pose of tise cosupan>' or us>' Seesu CalLulsted directly or indirect>' te ad-
vance tise compans interrsts, te acquire, purchit, takle on Icase, Isire,
construet, improve, oms,, use, susintain, operate, manage, cai>' eut sud
contrai, but oui>' upon lands ewncdi or cistrolleti b>' ice coupas>', or
oer visici tise compan>' may have a rîglit of liseuse te that effect,
sucis roadi, wayg, bridges, lines of rail, spurs, sidlngs. trsckm, rolllng
stock, sables, wires, suotors, locomoitives, electical plant sud all snch
orlier structures, woitis, conveniencers sud appliauces as sua> be requireti
for tise purpese t su aintaininig comnIaio > trlegrapis or telepise
or of effecting tise transport et gootis or pasiscssd te coisuibute te,
subsidize oir othierwie ilîit or takr part ini tise acquisition, purcliase,
leasing, iring, construction, inspovement, owssersip, use, maintenance,
apersian, management, carrylng eut or Lontrol thsreecf; (t) To draw,
matie, accrpt, endorse. .Xrcute sud isue piromisse>' notes, bisl cf ex-
chsange, bis of iadlniz, warrants andi otiser isegoriable r transferrable in-
struments ; (u) To %cli or dispose ef tise projserty or undertalring ef tise
compan>', or su>' part th-erof for suhriscnslderation as the coup.ny us>
tisink i t, and is partîruLar ansd noitwiîlsstnding thse provisions of section
44 et The. Con.Pipsie Act, for sisares, delseitures or securities ef as>'
otiser partnershlp, association or cesupan>'; (y) To adopt sncb uneani of
maklng knomu tise producti et tire compas> as mia> sessu expedienit and lu
particulaw b>' advertliing lu tise press. b>' circuilis, b>' purcisage and ex.
isibition of morks of art or intereit, b>' publication et books and periodicali,
sud b>' grantlng prizes, revards% and donations; (w) To consolidate or
amalgamaâte midi an>' other compan>' iavlug eibjectq similar in wisole or
lu Part te tisoset ftise compan>' (.) To procure tise oMpan.y te be
regisiteretd, licenseti or otisrmwise recogied inl au>' torcigis country' snd te
decsignate, and appoint preons tierrin as attorneys or repreentativcs of
tise compas,> %itis full pomer te repre-sent tise cempan>' in ail matteri
aceordilit te tise law et susis fOrelan Countiry sud te aePt Service for sud
(in besaîf of tise Compsany o au>' prnceis or suit ; (y) To psy eut of tise
funtis of tise comps>' ail or au>' of tise expenses et or incidentai te tise
formation antiorgar)lesllon isrrof anti te empin>', contrset mitis sud pro-
vide for tise rnmuinrratlou Mt birokers comission agents anti und-riters
,open an>' issuc of slhsre, bond. diseuîures, debruttirr stock or oliser
securTiire of tise compan>' (s) To distributr or tilvide assets efthei com-
pas>' lu sp.cle amougît tise sisarehloders; (ma) To do ail or an>' of tise
albove thîngi as principal, agents, contracter: or otiserwise, ant i etier

,,~u or l i-pu-iuwtis mtiers isb Toh)1 de ail unch otiser thinigs aS
uay' seesu directi>' or ladirect>' ta lie incidentaI te or condueive te or con-
veult or pir-pe for tise accempllslsment nf tise purposes nf tise attain-
meut of tise iirt% of tise. reinpanv or an>' of tisen, or expetilcut for theg
pr'strrll," or Isenefit et tise cosupatn>' (ce) No power granteti In an>'
paragrapis iereof shah lI e limlted or restrictei Liv re.fere.nre to or inference
romn ris, sermi of au>' otise pragrraps isre,,f. Tise operations of the~ rom-

pasmv tri l- crrfr ,n thouloi ie flousnioin of Canada anti êliembuhre
b>' tise name cf "KCe>'sîne Suppi>' Company>, Lilmlted," mitis a capital
stocic of tweuitv thsuast cli tided luto -n sbtires of eue bundreti

--liescai. s-d tise risief nlace of bovmin- ef tise %nid cempan' ri, lie
.tlisle r ts. ,,f T-t,in.l tise rrovlup of otarlo. Daltid at tise offce

ef tise Serretar> of State et Canada. tlis sud day ef Janua-r>' 1917.
TIIOMAS, MIULVET,

.8-s Under-Secretar>' of Statte.

1 b>' the Union Tii
bas pursued a co
ced itself in a stro
ý past yen>' were n
)f the prevailing cecain aegnr

ýle part cf the co
iference between
mon.>' tntrusted

t1~6 ip cyMisa

fact that the asseta of the trust company are lcept
separate accounts, consiating of, first, the capital and

st funds of the compai>'; second, the guaranteed fu
ln - eive<j for investment; and thirdly, the estatea and

n uder the management by the cornpany as executor,i
9 trator, trustte and agent,. Tht company'a capital b

ot paid up, and, therefore, fixed, there ia littie scope for
il under the first head, but, turning to the amuint cf
y teed funds in the company'a bands and compangi the
m- with those of the prcceding year, an increase is shoei

t> $7,44(),35 tO $7,487,561, The value of the esta
n>' igencies under the company's management as executi

ng witbstanding the fact that a number cf large estat
te distributed during the past year.

Luf- The policy tif the Union Trust Company' to cor
lot investments te, first mortgage, gcverninent and m
wn dehenturea bas beecs trictl}r xaintained, and it bas a

tinued tht policy of keeping strong cash balance
of times.

44, The Union Trust Company', which bas its headi
fi inToronto., and several branches in Western Cana

al been carrying cn business for sitxeen ycars. Mr
te McWhinney i, tbe compafly'a gelleral manager, an,
of his careful management, together witb the cc-oper

ae an active directorate, the compariy has made mark
ýri gresa. especiailly during the piat few years,

Mnay be aixbiitted te the Cobourg, Ont.,
la tht Cobouirg Felt Comnpasy $10,000.

uary 16,

........... ....
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É NO0NETABY TIXIS

CON DBNSBD ADVBRTISBIRITS
Positions Wanted,"~ 2c. per Word~ 1 Positions Vacant," "Agents or~Agsnoies Wanted,- 3c. per Word ;other condensed .dvertisementg, 3c. I

pe od Minimum charge for an7 condens.d advetsenzint.Sôc. perl
ineto'Ail condensed advertissinents must conform ta usual style.

Conden sed advertisements, on account of the very lo1w fates charged for
th.m. are payable in adyançe.

MOOSE JAW RENTAL AGENTS.-The Rlph Manjeyý
-ency, Limxited, Walter Scott Bloc, Moose Jaw, handle th-e.
ating of Moose Jaw JlmProved City PropertY. Their f acili-
s permit themn to rent and re-rent property as Well as look-
e after collections and Su>' flOcessar repairs. Established
D&. Correspondence solicited.

WANTED.-By young married man with good banking
perience, position of trust in good Financial or Bond House.
cll versed in stocks, bonds and securities. Appt>' Boex 45,
te Monetary Times, Toronto.

THE STOIW OF A YOUNGO FINANCIAL MAN'S
10018.-A fiunancial man, thlrty-threc years o>f age, came
Dur office four years ago to talce uP a new lina of busi-
ss-a line against which hc bad been prejudiced, but
iich he knew carried great rewards for the successful. His
erage commissions this year will 1,e over $5.000,00, and
bas built up a future income cf over $3,ooo.oo a year on

sinesa already written. We are enlarging our organization
prepare for an enormous expansion of business during

e next few years. We have positions for two good meln
thi successfiil records. This offer wiIl be open during the
xt week. Onxly applicants of unquestioned integrit>' and
thu the lulghest references will bc vonsidered. W, A, Peace,
inager Toronto Branch, Imperia Life Assurance Company,
Victoria Street, Toronto.

ACCOIJNTANT, cxpeuienced in ailditinig (011l'e cun
pan>' and commnerciail akccoûunts Mi I3ritis1 Columbhia, desireî
respons;ible position in Toronto or other large Ontario city
Married, weIeducatcdl, good correspondent. Thoroughlý
competent tn take entire charge- of Commiercial, Insuranci
or Financial offic. Co<rresixondencc( ,olicite-d. A'ddress ir
firsi. instance, "B.C. Accountant," Bo\ 41, T/u MIfonelari
Tiloles, Tornto, Ont,

HAIL INSURANCE
offering favorable Opportunizy to increase

FIRE INCOME
Genera! Agency wanted by experienced firru
controlhing large sgency organization in three
Western Provinces. Can guarantee volume
of weIl distributed business. Have resuits
bo show, both Hail and Fire, comparing
favorably with those of sny comparly.
Reply jýox j<43, MON ETARY TIM ES,

TORONTO

Theb Dolly V"arden property, a consolidation of fiftec
daims some miles from the head of Alice Aron, a branch c
Observator>' Inlet, B. C., is owned b>' the Chicago Explor.1
lion Company, a dlose corporation, which has spent $300,00
in preliminary w-ork. This property will be a concentratin,
proposition, and plans are ready for a concentrator with a
initial capacity of 20o tons dally.

E STORX %S
rJMR TO TIME, HAVE
NO INVESTMENT
LASE AT PAR



[AN SECURITIES IN LONDON oSv.ror > rnPn t~ihe LodnSock Exchange in Canasecrigesdwig he woo ended Jaur 1t comp>U# by the C ma
la idal ss and consists of th jîrw9 and las$-mrig ndtehgetadlfetitmnn marking$ " unies$ thmr ls a
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TARY TIMES

A Free Course
ln "Salesmanship"

W. have thought about th. younq man
who secs no. prospects shesd. Wour yos,
liii. t. Le in a business thai will give you

A (iood Living Wage
A Profitable Future
A Provision For OId Âge

W. tesch a man the Insuasce Business,
which offers pernanent muccess, do.s not
fluctuate. i5s aprofessional occupation. snd
ha. been truly nsnied "The Lest paid bard
work in the. world."
This i dose Ly a corr esponde lice course
and pzrsonaI assistance, Itee of charga,.
Whea Le is fuIIy pr.pared forthei work,
we place him ha a position and help hum
to maie good
Thi. irst two leseons of the. Compsny*s
correspondence course wili Le sent t. any-
one interested. It wilt psy yuunq men
who desire to get on in the. world to Ioo
into this
Ai eorrespond.nce strictly confceati 1.

Prosperous and
Progressive

Up-to-date business methods, backed by an
unbroken record of fair-dealing with its policy.
holders, have achieved for the Sun Life of
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two countries and upon five Continents.

In the past six years its assurances hn force
have nearly doubled; in the past eleven, yeara
they have more than trebled.

More than 166,000 of its policies are now in
force for assurances totalling over $265,00,000
-much the largest amount carried by any
Canadian life company.

HP-AD OFl -, MONTrRrAiL

ENTERPRISE

NUSS MEN.
*nagers If
test Agesiy

ing Director

WE S TE RN t<>Z' Êplmiol
AgeSSUAC COMPANY oGs.o Iaa4 marine n

Lasses pald &inca orga isain" 83.000M.00 laaan
Ut"4 OeOt TORNT, Ont

W. Rt. BROCH, W. B. MEKELB, C. C. POSTER~Ide t Ve ustident and Osa.rsl Manager Socretary

( PI1E>
BRITISH CROWN ASSURANCE

Q.rporat.s, Liied.
OP GLASGOW. SCOTLAND

Libersi Contracta Districts

CÂLEDONIAN INSURÂNCE COMPANY
The Oldeat Seottsh Pire Oliic

Head Offle for Canada MONTREAL
J. 0. BORTHWJCX, Manger

UUNTZ & BEATTY, Rosideizt Agenta
Teample DIdg..,Bay Si., ORONTO Telelihon. Main fw & ir

The, Northern Assurance Company, Ltd.
of London, Eng.

Accurnulat.d Funds, 1914 ..................... $4,1 -9, 09
B. P. PEARSON. District Agent, Toronto, Ont.

Vead eoe erCaada. 98 Notr Dame sUvet Wéàt, N.ntfraî
0. B. MOBERLY. Manager
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THE MO5ETARY TIXEB

BRITISH AMERICA
ASSURANCE~ COMPANY

(Fln., Hall, Ocean Marine and InIamd Marine Insuramoe)
Incorporated 1883

401ff PARIS BUIILDING (25S Portage Avxae), WINNIPNS

BOARD 0F DIRECTORS:
W. R. BROCK, President W. B. MEIKL3. Vioe-Prenident

JOHN AIRD Z. A, LASH. K.C. LL,1>.
ROBT . BICKERDIKB . P. 080. A. MORROWý
ALFRED COOPER (Lomdon.BflL) AUGUSTUS MVBRS
H. C. COX LT..COL. FRSDERIC NICIIOLLS

b. B. HANNA COL. Sau HENRY PBLLATIT.
JOHN HOSKIN, K.C., LI,.D. C.V.0.

B. R. WOOD
W. B. MEINLE. Managing Ofrector B. P. OARItOW, Secrtry

Au.ets, ve $9.30b.08.6
I.... pal atue. .iga.iatliu everSAOS

Fideli*tytFi'n Underwriter!
OF NEW YOIRK

VoUrieu auanri halfby the FidrittYPeul t. Rh!ftre Usm me
Company and baif by the Continenal aiï*uvaa.C EompRuy.

COMBINBD ASSETS BXCBED

FIFTY THREE MILLION DOLLARW

""The Best on the Continent"

HiEAD OFFICE FOR CANAD~A AND NEWFOUNDLAND

W. R. BALDWIN
Manager.

17 St. John Strcet,

MONTRýEAL JOB. ROWAT.
Asst. Manag

Northwestern Fire
urance Company

e .... WINNIPEGI, Ca.

E. HALL. VI.-Prosidomt

t, Muaglung Director

ATLAS0
Assurance Company, Limitd

OF 1LONDOP4, EIOGLANI)
TheComan comendbusiess ln the. NUiN OF GEORG M,

LINO OBROG IV. ..* M87.0 ou . SOAhs
KING WILLAM IV. ... 657:115.. 3.0gss

QjuBEN VICTORIA ... lISAiS ... 4,515.41
KIG DWARD Vit ... s'M7o M ... 11,188.485

LINO GEORGE V. ... IM,US ... 18,186,M0
and nt

8187 DECEMBSSL 1988 ... 7.,140 . .. SS6.180
tuadmdition the omIpany hasR Suabscrtid Capital of Elevua 11411116

Doll i'8 wbich 61=00O le palâ uap)
AMa8 waa0S4 la nuartpreiste istitU.

Risai Ofee for Canada, 280 St Jae St., MNTREAI
MATTHEW C. HINSHAW, Braach Manager

UNION
ASSURANCE SOCIIETI

UhUTED
(PIRE INSURANCE SINCE A.D. 1714)

, Caada Braaoh. 1

FINE RISKS

* S. Eruce Hia

TREAL
WMfoS

ipted at Ourrnt

19 Wellington St.



TRADE 0F CANADA BY COU NTRIES 1)aeadCmecOtw

UOuTH OF SEPTER Six $MJONTHS uNDING 8mSEPTME

______________________Iootm Experts Imora EXO Importa Exporta Im~ports
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ETAIY TIES

)ENDS AND NOTICES

BANK 0F gêONTREAL

Notice is hereby given that a Dividend of Two-and-one-
Hall per Cent., upon the paid-up Capital Stock of this Insti-
tution, has been decIard for the current quarter, payable on
and after Thursday, the First Day of March next, to Share-
holders cf record of 315t j8Iiuary, 1917.

By Order of the Board,
FREDERICK WILLIAMS-TAYLOR,

Gencral Manager.
MOntreal, 23rd january, 1917.

THE ROYAL BANK 0F CANADA

DIVIDENO No. 118.

Notice is hereby given that a Dividend of Three per
Cent. (being at the rate o4 Twelve per Cent. per annula>
upon the Paid-up Capital Stock of this Bank, bas been
deelared for the, current quarter, and will bc payable at the
Bank and lus Branches on and after Thursday, the First Day
of Mardi next, to Shareholders of record of î 5th February.

By Order of the Board,
C. E. NEILL,

General Manager.
Montreal, P.Q., januaty 16, 1917.

UNION BANK 0F CANADA

DIVIDEND No. 120.

Dividend at the rate of
:he Paid-up Capital Stock
been declared for the cui-
Il be payable at is Bank-

and alscû at its branches,
of Match, T017, to Share-
isiness on tie 14th day of

osed front the i 5th to the
.ys inclusive.

G. H. BALFOUR,
General Manager.

IPANY OF CANADA

inteicaýt on iflvestinelits was
Company of Canada, with

le pasi ycar, With the net
rd froin the previous year,
tion the aua o! $105,321.
Interest paid and accrued
penses of money borrowed,
spections and subscription
xar, government and busi-
3,ooo. Transferred to te-
mi Fund $îoooo), $2o,ooo;
à O! *5,375.
:Iuding increased war taxa-
:ent., it will bc noted that
te the company's reserve,

d. is increased. but. in the

THE CANADIAN BANK 0F COMMEROF

01VIDIEND No. 1le.

Notice is hereby given that a quarterly dividend of 24
per cent. tipon the capital stock of this Bank has been de-
clared for the three months ending 28th February next, and
that the saine will be payable at the Bank and its 13ranche.s
on and after Thursday, ist March, 1917, to sh.Ireholders
of record at the close of business on the 14th day of Febru-
ary, 1917.

By Order of the Board,
JOHN AIRD,

General MI' inager.
Toronto, ioth january, 1917.

LAKE 0F THE WOODS MILLING COMPANY, LIMITRD

DIVIDENP NOTrICE.

Notice is he-reby given that quarterly Dvdn ,o ~ '

fin the Preferred Stock and of 2% on Ille Co)mmoII :.,tocI of
Lake of UIl WVoods Milling Comupany, .imnited, Iiive been
declared payable on Match ist, 1917, to ShrhlesOf
record ai the close of business on Saturday, 1.e(bruar>-
24th, 1917.

R, NEIL-SON,
Screiary.

CANADIAN PACIFIO RAILWAY COMPANY

DIYIDEND NOTICE.

At a meeting of the Board of Directorsý, held tdy Il
following dividcnds were dleclared:-

On thc Preference Stock, two per cent. for thr half-ye
ended 3 îst D)ecember last, payable 3 ist March next te, Stuc
holder,; of record at 3 pdfl, on 22nd February instant.

On the Coynmon Stock, two ani one-haîf per cent. f
the quarter endedt .31st Deceniber Iast, being ai thev rate
seven per cent. per annumn f rom revenue and tlirec lier cet
per innum from Spieciui Ineome Account, payable 3 i Man
next te Shariholders of record ai ý3 p.mf. on1 ist March neý

By ordrr of the Board.
ERNEST ALEXANDER,

ýîecretary.
Montreal, x2thi February, 1917.

on mortgage liad decreased, there was a maierial increcase
the company's readily realiirablle assets. During the Po
yecar there had been a. considerable increase in properi
foreclosed and in the company's hands for dispoýaI. TI
was to be expected when it was borne in mind thý,i \\e wc
now in the third year of the war, and also the shiortage
Western crops in 1916; the ainount againisi any

preperty was smal. al] were rented -or rentable, ai t
shareholders were aware that business conditions ini the W(
were irnproving. One of the directors, Mr. Hl. \\. Mick!
and the manager had made a careful inspec(tion o1 1-c WVi
nipeg properties in the company's bands and report' ed nI
the v.ompany was amply secured, Mr. Wragge alsoiI notcd t
excellent shýowing of the companyv's debenture accuniit; t
amoun had only been sliglhtly reduccd in tiche f (if
dîmfcult situation ia the mouey markets.

The Real Estate Loan Companxy of Canada, hci
cently presented ils thirty-seventh annual report, ,, -lne
Ontario's substantial loaning institutions. Mr. E. L'. MOrs
la the company's manager, and one in wvhom thciec
p lace the, highest confidence. The directOrs are as follo'
M. H. Aikins, M.D., president; Messrs, E. Dougla, Ario
K.C., vice-president; Edmtind WVragge, M.1IC.E., Wlii
Cooke and HI. W. Mickie. An analysis of the comnpany's fi
cial statement for the past year, as comnpared with thai
1915~, shows that its strong position bas been 'bette-cd.

By order Of the Board,
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Montreal figures supplied ta Th# àlesciari Tierses by Messrs. Burnett Quab. ....... 67
ce., S t. Sacra ment St., Montreal. Toronto Quotations "and interest," Sherwiti-Willa-m .......... . .................

Steel Co. or Cana".;.. ............ 941 ....é4 lientreal etoeks Pirst Dominion War Loan .................... 98jHigh Low sales b7f 98 Tom.1d.n ..... ..... Second Dominion War Loan ............ 98è 971Amis. 75 Winnipeg Street RaiLway ........... -......... 05 ............................... prof.
B. C. Fighing & Packing .................. .. .... 110 Wygmck ý .............. ....... 84

149 1481 10Bell Telephone .......... .. ........... 149 148 176 Toroiato Stotka - Asked Bid Sales-ar"]Ian .... 213Canada
.... .... 62 Ames-Holden ý .......................... .com .

....................... Pref. 70J ffl 515 AmericanC,Caftadapement ....... ynamid ..........
......... 1.1 ..... coin. .... .... 212 ............ 49b4................... Barcelo ...Canada Cottons .............. ... .... 32 OR. ý ...... » ........ ........... lit Ili

.... .... 0 " 1 Telephone ............... - .............. 2 150 116 ............... ......... pref.1 bl ne u
'Bramillan... . 1. . ... ...... . ..................Canadien Poundry & iz ...... .... .... 60 13t 431ing8ý .......... Pref. .... 180 Canada Bread .......................... ..... ... vit 16la- 0...r.] El.cric .................... .... .... 75 ...... 1 ..... Pref. 86 85 2

CanIRdian Converters. 

.... 
a British Ca"'m a "'0"' e Peek,

Canadix Locomotive... > . .................. 8d Canadiaim Cal ........ ............. .... .... .... 25
C«ýltdian Pacifie Rail;ý prf. il Canadian Catiners.... ........ pref.

ay .... ..... ....... 28 Canada Car à Foundry ................ com 30 271 Conadian Rubber ................ :., pref, 70Canada fil üýe' .............. ... Pref. 68
,cm. 3( 371 Caradian Oeneral Bleptric ........ ito 109 171151 ....... le

Civic Invest.,... .. ...... Prof, 93 ks Pref. .... .... >
...... ......... RW Cana" Landed & National Investment ....... .... 159Carrriage Factories 100 Canadian Locomotive. i ...... ... 1 ............ 57 54 147COU$, Mining and . . ..... ........ » ........... pref.1'ý-: Cro Remerve .... ........... .... 90 89 84

DotriOtt Railway. ....... 1 ......... 5 .... .... Pacifia R&,I;ýý ............. (Banda) .... 95
Dominion Canners.« .................. .... .... Canadian ................... .... ...

...... ....... ................ .... 171Dominion coai... . - . - 155 Canada Permanent. ........ - 1
Domi 1 . - ýrjj, .... .... .. 1. lài 120

n On Iran. 
Cacadian Sait ....... .. ............... .... .

Dominion Bridge, » ..... « ......... ...... Pref. 100 Canada StçA1ý*Np ........................... 34 sii iiiii
DO ....... .............. « ........ Pref. 98

IL'Iso ion ............. COM. .... .... 29M 'Anýent... ............................... Col 59 584 8%ýnion Tciitile., .... ................ 32 ................................... pref. 92à gli 1.... .... ....
....... Pref. 15 City nalry ........... .................... Cam .Duluth... .......... .... Colonial ..............Illinois ...........

Lake %ý919" -de Mil ...... . ............... pre ... ... 2 Confoderation ................. ......
..... . ....... prel, .... Ccl ................ .......... ........ 415 Ilo 1281Laurancide Co ............. 1 ...... ........ .... .... 25 ConnumersG»,,,. 166 164JLyajl con. Co ....... .... .... Crown Regerve nez ................ ....... .... .... ....1111aadonald .......... lie? Crol Neet Pau..... - ....................Racray.,. ý ........ ý ": ."« «'

- C m .... Detroit ......................................... ....
pref. .... .... Dom inion Canners ............. .......... ....Mapie Leu 39) Dominion fron-, ... -......... ...... pref.f4ontreiLl Eýà ' - * 1 1 111.1.1 1 * * - ý - -1 ý ..... .. .... ...................... Cam .... .... .... il Dominion Steel Company .. ................. ....

Dominion Telegraph ..... ....................Montre a Loan and Mortgag ............ , pref. ... .... ... .... .... ....

Montres] Tramwayq ..... . ..... Duluth Sup.. ...... ........................... 48
P. N. Burt ...... «. ........... .. ...... 79« Ontreal Tr ...... ......... .... ... . .... 75Rol Debenture ........ .... .... ref. 909 t ... ..................... p 71)9? la Steel ................. ...... sco Ham ilton rov 0 .............. ........ 7

.... Pr .... .... .... H uron & Brie., .................. ........ .... .... .... 210 ....Ogilvit Pleur et. 2 La Roceý ý .................
80 Landed H. & L. ....Ontario steel Prod ........... Prel.u tg ......... .... ... ... 132Ottawa L. H. p .... ...... .... Lardon &Cana an ..................... . 20

........ Mackny ComptnieiL ...................... .... .... 874 87 ÉMP«man» ..... ....... ....... Mackay Cnmps1nfeqý ... ................ Pref. 171 17 1
Porto R1ýàý .............. .. Pref- 12 Mopte Leaf Milling ................ .... .... 97 94 70Mente Lent Milling ................Riordan pgl'ne .. « ... .. .... ... ....... ....... Pref. 97 74.................... ........ M onarch . ........ ......... .............. Pref. 40 35 ýÈ

... Pref. 20 ......... c.m.Quebec Ràtil-RY. Light î4QýîïP" r ....... .... 91 125 415 ............ 1 .................ohàtwinioàln Water jind'Power... 28 "à .............. .... P"f. 02 60à 50Shenwin -Wi 11 iii m s ....... ...... National Trus ........NipitAIng .... ........... ... ... .... .. ... . .... .... ... .. ..« .Smàtf't Wood -Vref. Nova Fcatla Steel ......................... .... toi loi 79sp*niah River'. ....... «- - en -m .... .... -0gime ....... à. ô
ýÀ ........ .......... ....... pref. '25qt«l Po. of Ci;týà' ......... pref. 227 Pacifie Burt ......1974 .................. corn.

........ -............ 69à fief ......... . .. .... Pref. .... .... 80 2
toronto R ..... .......... pref. Peliman'a ....milway ...... .... 732 Petroleum ..... ....
'rucketts,, ............ ................ .... .... ........ . PM '

Porto Rico 40 37
............ ......

w ...... Pref. .... Quebec Light 26ayagam ack . ..... . ... Rlordon ............. ...................... 108 10W, 1 -'rn Peg Plectrle Raîl,"ýý .... Rogers ...... ... .................. 78 1Rank of Pritish North America ............... ........ ...... . ............ preï 90 10Rank Of Cornlerce Russell Mater-.. ý .............. 80 78Bank of montrent ........... tu Il
Bank of otta .... ..... . ...... « ............... vref. los ico Sb,wa Shredded Wbeat 139 135 30,-f Bank of Toronto.. .......................... ....... . .......... .... 17 Isi 70Bank d'Hochelaga. ........... . .............. 

etBarque Nati aie Smetters ...... « - ..... 2170 - - ' .... 31 80;4i-,I mu nit of Novansco, .......... « ......... » ... .... 1 68j 275.......................... .... ....... «Dominion Bank, ... .... .... .. ......... 90 92
Nerchants Rank ...... .... .... ronto (lerteratTrust. 211 ....Mnl*nn" Rank.. .... Toronto Mortgage ......... .. .... ... ..Ra"Ir .... ............ .... 72Tnm nte Paner ........ ............ .... ....Reval Ra.f'. 19 TrWenfo R»llw2yý ... ......... ..... ... 8m 841St»derd ne 31

Trethewey .............. ............. ........ com. 20Ilnibn Rank > .......... 21 Tucketts.
82 goLa. ait- .... ....H olden .... ...... ............ ... ... » .. r .,eW innirreg Blectric ............................ 18 76

A Degros ...................... .... T w irt Citv ,.... .. . .......... .. ....... .... 94 9si724 
.... 184 9P,611'relenhone ... .... RunknfCýmmerce-. -.- .......... .... .. 0Citnudn Crme . ................ 202700 Rank of (Ittavm -- .... ..... » ..........

C&nadiqn C.tto., M .... .... .... ....... > ....... .. ... ....
Camadifin ConverÏL,'r's'*.'.'.'.'.' ....... ... ..... 91 .. - . .... Ditnir of M ontreal. ý ... ...... - .- - ....... .... .... ....
Canodian Con. Ru biler .... ........... 97 q2n h of wMV2 ý Sccl .... ...... - .... ............... Rank of Tnrnnto.. . ý ................... ..... 191 192Csdarx Rianidq ....... .........
Dominion Cannerr .... 90 rpomfn;nn Rantr ....... . ..................... 212

Tmperial Rank ......... 111!) 197
bom inilon Coal . ...... > ..... pli .... ... .. , .......

Min On Cotton. 90 Rerchnntq Rnnir ...... ............
Dominion t-n and 97 .... ÇAOraom-q "soir .......... .. ......
Dominion Texti le ... àm Ynvnl Pentrf, Iwo 211jCýorn;flr" T@,-xt;l « 97 ... q41ýndprd Rank ....... . ...........
Dominion Textile ..... .. 97 17m- Rank ........... ......... 139
bofnnfon Textile. ....... -C 986 Toronto 1111604% Lait SaleLa ... «--D 1 * 92J 9sikt of Woods on .... .... C'.9m»d* R-end .......................... .... 93.......... 

1500 X",u ftntide. . ifil .... ... .... Canada Ce-ment .........
Electrical Development ...........

....................... pli I>enm aniq'. - .. .......... ...... .........national rewerle% .... 90 R loý- - ý ....... .......................
noYa Scotla Steel ...... ..................... on .... Pa ....

...... 97
........... TAS .... .... Ffrst Wo r Loen

.............. Ini .... 97,
1 2000 Second W.ar Lean.' 

97

J
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.0 NDON
UARANTEE AND
CCIDENT COY.

Limite4
Head OSne for cansas:

TORONTO

Accildent s1ekxes.
3narmt.. Court Bonds
R.,.ea. Tesas and AutomobIis

YEAR-191l6
LODS THERB I
D FOR CNM

SUCCUE5S ANI) PP.OGa£SS
These are two outstanding features of the history of, the
North American Life over the pa5t 3M years,

Paynints to In.iiraloe
Year Inomi. Policyholdertm Asets ln Force
1885 153,401 38,016 343,746 4,849,287
1895 581,478 105,712 2,300),518 15,770,W8
1905 1,M6,064 538,827 6,968,014 27,580,047
1915 2,749,951 1,386,M25 15,716,889 .56,245,318

This is a rapldly growing institution and offers an attractive
opportunity for a live agent,

North American Life Assurance Co.j
"SoIlidas the. Continent" I

UAS uw @HU*

"91917 DIVIDENO."*
The.. boohiets are at your dlapoaal.
They~ are l.aued by The Great- West Lifo Assurance Com-
pa-s officiai stateniontR of the Rasults en Annual

Diien nd Deferred Dlviderid Policles repectively.
Thy rove the claim--endors.d by thousands of satisfied
polioders,-hhat The Great-.West L.lfe i. the best divi-

dend-payer of ail the, Companies.
For ten successive yeitrs, The G.reat-Weqt Life ha. written
the. largrst Canadian Businces of any Canadian Comnpany
-quite a reason why you should mnake youriêlfacquainted
wlth Policies so poltar.

Write to.tlay for full informai ion-4tating age.

The Great-West Life Assurance Co.
DanT. IF"

HEAD OFFICE WINNIPEG

Guardian Assurance Company
Uimited

Aassts exceed Thirty-Five Million
Head Om.. for Canada, Guardi

Nontreal

ITAULI8flED 1040

s Ltabllity

ANI)

0 Establisbed



it Standard Life Assurance Co. of Ed
E tabflshe 1825. Head Office fsor anada: 810NTREi

resed und .......$ e.smomInvestinents under Canposte wih a.a. adian Branch. oer.
lnGovement and Reue uoe...............

lovermuat Tr usat- Bnsdcird......

D. M1. MoGOiN, mgr. IP. W. DORAN, 0811.1 Ag.

A Cigar a day Costs no more tha»
Endowmet Polioy at L4f. Rate in 1

onidon Life Insurancg
LONDON Cul.. a

POLICIES -GOOD AS *OLDI-

iSPECTOR FOR EASTERN ON'
And District Msag.wies Waz

t ho1 Count les of Perth. Wllington, orcy, Bruce and Racq
rtracts tO good biness-Setters, Apply giving fullpot
A. W4NTY. Uuperintncin of Agencie.

'HàCONTINFJITAL I
INSIRACE OMPNYTOROI

OPPORTrUNITY WITII A FUTUJRE FOR A
ilIGI CLASS INSURAI4CE SALESMAN
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Caaa Branol
Head 0Me Moibal

DIRECTORS

M. Chenier. Esq.

W m. Moison Macpher'sonl.

Sir Frede lkk Williams-
Taylor. LL.D.

sa J. Gardner ThOmPSOa,
Managr.

Lewi Lainguo, .ut
Assistant Manage.

ROYALEXCOHANGE
PODIII A.D. lm1

H "i Orri.. FOR CANADA

ROYAL EXCHANGE BUILDING,
MONTREAL

Du. 8. P. LAgu*Ifuu.a .. Montreal
H. B. "À,xa Bmo...... Es . Montrel

B.A Wua"14, BE.Q ... Halifax. N.8S.
Sm VINgmu? UmayuR. Bart..'

Chairmen .. ,._montreml

J. A. Jawjp, Uan:git Casualty Dept.
ANTIUU. BAR y, OuerI maage.r

Cores.qnenoe imylted frotu reponslble
gentemen in unrepraated district% ru ir

ASSURANCER

'ION LIFIE
ON

D~Y OONTIL&OTS
D PLANS.
wECTORS:

:)NALD, BSQ.
[ANI OF THE BOARD

i. M.D. E..C.S. (Bas.)
TORONTO

Tm CANADA NATIONAL 'FIRE
INSURANCE COMPANY
11A3 QMCEî WMiIPEBG, KAI.

SURPLUS TO POLICYROLDERS, $1,820,752.82
à Camails Comany Invesfti" Its Punis lu Camaia
Geacral Pire Inaurance uieTrmcd

APPLICATIONS FOR AGENCIES INVITED

Toronto. Ont.. Uraaah: 20 King Bt. West, C. B. oam. Mur.

NOýRWICH UNION

ry,./vM1TED

ro &h ick. rn tnd
vile 17*7

IRE INSIJRANCB
SEPLOTRS' LIABILI'Y

AUTOMOBILE INSURANCE

a Nowwloh IjUni Building
ment 'OItONTO

16, 1917

PEI

VICE-]

.Md c.qualt.

1



Ti. Investments frTute

SOO y fo Trustees ln , th Proinc ofOtai:

41~O. It ofPt.r.r~,OI~illt

Tho50,000a rvn ce of ari o ........ 4,t.... 1 a, 9,

$20,0 Prvneo aioa.....w ... 1Jl,14

*40 0 0 P o i c o a k t h w n . .. . 41 J l , 1 2

4'0,0 Cit ofT rno n4 ..... 4 ... 1J l,14
$10, 00 ity f S .Ca har nes, O nt .. 28 M ay, 192

$10,000 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4 CJyo eeb r ug ,O t ... ... 1 B c,1 4

$3,0 Cit of Gat On. ..... « ... *o. 14


