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; OR CANADA
| RevAL BUILDING, |
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| INSURENCE

RATES MODERATE.
e LOSSES EQUITABLY ADJUSTED &

AND PROMPTLY PAID.

« KRNI AWML UCT1LIK S

THE LARQEST FIRE OFFICE
IN THE WORLD.

GEORGE SIMPSON, {
Menager

W. MACKAY,
Asslat ant Mamager

COMPANY |

TOTAL NET FIRE INCOME
$10,248,125,

CANADIAN FIRE
INCOME

¥ $605,3657. 3

BANK OF MONTREAL

Estnblivhed in 1817. Incorpeorated by Act of Parlinment.
$12,000,000.00

CAPITAL G@liphidup . . . .
Resvrve Fund, . e e s e e

6,000,000.00
Undivided Profits, . . . . . . 886,900.98

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
SIR DOXALD A, SM1TH, G.C. M. G., Pres, Hox, G, A, DRUXNOND, Vice 'res.
A T. Pateasox, Exq, W, C. McDoNaLb, Eaq
Hran Mcl.BXNAN, Faq. E. B. GrExrxsuizins, Esq.
R. B. Axats, Esq. A. F. GauLT, Faq.
W, W. Oatt.viz, Esq.

E. 8. CLOUSTON, Esq., General Manager.

A, MACNIDER, Chilel Inspector,and Superintondont of Branches.
A. 3. BuCuANAN, Inspector of Branch Returns,
JANES ARV, Sceretary. W, 8. CLoustox, Asslstant Inspector

BRANCHES :
MONTREAL . . . . .+ .« H,V.MxrroiTit, Manager,
d . West End Branch, St. Catherino Streot,

do Scigncurs Street Branch,

oantte. SITARIL. oXTIkle. Lewer Proviaces. Bntish (dambis.
Alnionte, Guelph, Sarnis, Chatham, N.B., Nelson,
Relleville, Hamlilton, Stratford, Moneton, N.B,, Now Iknrver,
Urantford, Kingston, 8t. Mary's St.Jolin, N.i., New Weate
Brockeillo, Lindsay, Toronto, Ambherat, N.5., minstee,
Chatham, lon‘on, Wallaccburg  Halifax, N.3, Roesland,
Cornwall, Oitawa, & Naultods & North- Vancouser,
Ireseronto, Perth, QUEBEC, weatTerriterles.  Vernon,
Fort Willtam, Peterboro  Montreal, Winnlpeg, Victeria,
Goderich, Pleton, Quebes, Calgary,

Reglua,

NEWFOUNDLAND : BAXK 0 MoONTKEAL, ST. JUNN'S, NFLD.

IX GRXAT BRITAIN ¢ LONDON, BAXK 0¥ MONTURAL, 22 Abchurch Lane,
EC. A1LxXaXDER LaNu, Mawnger.

1IXTAX ONITEDSTATES : NEW YORK, R Y Hrnoxy, andJ M, GueaTa,
a“ ents, 59 Wall Street. CHICAGO, BABK oF MoNTREAL, W. MUsno,
Manager.

BANKERS IN GREAT BRITAIN  LoxpoX, Tho Bank of England. The Union
Bank of london, The Landon and Westininster Bank. Tho National
Protincial Bank of Fog. LIsEREooL, The Bauk of Liverpool, Ltd,
SCUTLAND, The Liritish Linen Company auk, aud Bravches,

BaAXKERS 1N THE UNITYD STATEA ! NEW YorK, Thn National City Bank
Tho Third Nationial Bank, 1loston, Merchants Natlonal Bauk,d. I3,
Moo & Co, Burrato, Tho Marine lank, Bulfale, SaX Farascisco
‘The Pirst Natlonal Bank. The Bauk of British Columbia, Tho Anﬁlo
Callfornian Bank. 1'oRTLAXD, ORXGOY, The Bauk of BejtishColumbin

Merchants Bank of Ganada

CAPITAL PAID.UP, .. $6000,000
REST, .. 3,000,000
Head OfMoce, - - Monstveal

SOARD OF DIRECTORS
ANDREW ALLAN, UsQ., PrRXstprNT
HECTOR MACRENZIX, Enq., VICK-PRRAIDENT

JONATHAN HonasoN, Esq. Jonx Cassivs, Faq.
Jaxra P, Dawes, Esq H. MoxTauux ALLAX, EBsq.
T. H. Duxy, Esq., of Quobec Rouent Mackav, ¥Keq.
TiouAs lLoxi, Eaq., of Torontu,
GEORGE MAGUE, TNHOS, FYSHY,
General Manager, Joint Qeneval Manager

E. F. HERDEN, Supt, of Lranches.
NRRANCHES IN ONTARIO AND QURRKO

Relleville Ingersoll Ottawa Seratfond

Iterlin Kincardine Owen Sound St Johns, Que.
Beampton Kingston l'erth $t. Jerome. Qoe.
Chatham London Prescott St. Thomas

Galt Montreal I’reston Toronto
(iananoquoe Mitchell Quetrec Walkerton
Hamilton Napanco Heufrew Windsor
Hespeler Sherhrooke, Que.

Montreal West End Uranch, No 2434 Notre Datne 8t

BRANCHES IN MANITONA?
Brandon,

hand ott . r points,

Winalpeg.

Banlersin (Ireat Britain, —London, Glasgow, Kdinbu
Tho Cinleslalo Bank (l.lmlu\ll Liverpool, ‘The Bank of Liver, ol {Lud).

Agency in New York—S: Witiaw at,, Memes, Jolin B tPaccie, :lt.‘ and
T. €. Morrott, Agonte.

Bankers in Unitet Seales~ New York, American Exchange National Bank ;
Boston, Merchanta Natlonal Bank ; Chicazo, Am-=rican Fxehange National
Baak , St. Panl. Minn . First Natlonal Bauk , Detrt, Piest Natlonat Bank ;
f1ufTalo, Bank of ButTals ; San ¥ranclsoo, Anglo-Callfornia Bank.

Newfoundlund=1ha Mercuants Bank of Halifax,

Noraa Secolus and New Jirunsicict -Bank of Nova Scotia and Merclhiants
Bank of Hallfax.

Iritash Columbui--Bank of Britlsh Columbla,

A genoemat banking business tranescted.

l.cncln of Crollt {asued, avaliable In China, Japan and other foreign
countrios,
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FIRE. LIFE. MARINE,
AR R D

COMMERCIAL UNION

Ansurance Company Ltd, of London. Eng,

Cspital and Assots - $33,050,635
Lite Pund (in Ipecul trust fof lAfe T‘ollcy lloldcu) 8,008,030
Total Annual 1noome, - ,170,180
Dopooitod with Dominion Government, - 488,820

HEKAD OFFICK CANADIAN RRANCH:

1731 Notro Dame Street, - MONTREAL.
J. MCGKEGOR Manager.

Applications for Agcncies .obcnted in unrepresented districts.

INSURANCE & TINANCF CHRONICLE

NOVEMBER 185, 139,

INSURANCE COMPANY
Organtsed 1702, Incorporated 1794

North Aiﬁernca,

FIRE ... ' PHILADELPHIA, iM‘R’NE
Capital, . - - 83,000,000
Total Assets, ) - $9,65(,808

ROBERT HAMPSON & SON, Geu. Agts. for Oanads
Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

MDIAN BRy,
OFFICE 4
MONTREAL

M. C. HINSHAW,
" Bromch Manager.

o

OF,
P«O Flcs
LONDON ENG.
SAM. J. PIPKIN.

Manager,

l

IMP»\NY}

Founoen O“bl';“"*‘ -"”(')0,000’ —_——
%‘a‘\_Ajj 6,.6__’.,-'&“ __.—_—:' A.0.

ESTABLISHED

IN CANADA 1863,

CANADIAN
SRANCH

LITEF'R®

HEAD OFFICE
MONTREAL

AManager.

]

-

o )

: :
5

S g Assurance Company. ¥

B :' - g X

53 EXTRACTS FROM ANNUAL REPORT, 1896 : 4

< Now Policies issned, 3742, for . ver 84,432,040 H ,

Le Premium Income, . 1,098,353 C -

Total Income, . 1,316,333

9 Added to Funds durmg Yeu- 1898, . €91,300 ®

P Total Funds, ... - 5,780,308 E

&

g LOW RATES. ABSOLUTI SSCURITY. PROMPT SETTLEMENTS, >

g “OW TRIES. AREEREIE TR -

2 B. HAL, BROWN, J. L. KERR,

Assistant Manager.

< _ANNUAL INCOME,

s'.a’GQGQSQJ
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~ GUARDIAN

: FIRE & LIFE

has tho largest Paid-Up Capital
of any Company in tho World
transacting & FIRE Businoes.

' ASSURANCE COMPANY, LTD. Paiap asm <« - M eo0000s
Invested Funds Exceed - - - 22,680 000

Established 1821,

Q. A. ROBERTS,

OF LONDON, ENG,

Head Office for Canada
Guardian Assurance Building, 181 St. James St.,

E. P. HEATON,

- e e -

MONTREAL. Nawnager Snb-Mamager
o e o t— e — = = = < — . R - - - - — e re i . e — -d
» T »
o — -~ ome - ° ®
Maritime Provinoo Branch, ' U l 3 I EN INSURANCE CO. ST. JOHN, N.B.
HALIFAX, N.S. i
o OF AMERICA || ;. g 1, jaRVIR,
ASBSETS UPWARDS OF
CHARLES A. EVANS, DOMINION DEROBIT. - 2000000 Genoral Agent.
Resident Secretary. —— | SENIAAN A s
; Chlef Office for the Dominlont . MONTREAL ! TORONTO.
E F. DO : GEORGE SiMPBON, W. MACKAY & REATTY,
Assistant Secretary. '. lmu:yef. : Asss, M:luger. Agents.
¢ —- — o )
The QUEKN paid $540,462 for losses by the Conflagration at St. John's, Nfid,, 8th July. 1892,
Y . *

GANADIAN BANK oF GOMMERGCE

HEAD OFFIOE, TORONTO.

THE MOLSONS BfANK.

INCORFORATED BY ACT OF PARLIAMKNT, 1855,

Pald-up Capital - - $6,000,000 Rest - $1,000,000

DIRKOTORS.

HEAD OFF NTREA
EA lc" MONT t. Hox, Gxn, A. Cox, Prosident. Rour, KiLgoun, Kaq., Vice-Pres,
— W, §, Hamllton, Ksq. Jaa. Crathern, ¥aq, Matthew Leggatt, Faq.
Pald-upCapital . . . . . . . $2,000,000, | J.W. Fiavello, kg, John Hoskin QG LLD.
Y 18, K. WALKKR, Gonoral Manager. .I. H. PLusaxr, Ase’t .
RestFund . . . . .. + . = $1 +800,000. A. H. 1roland, Inspector, e M. Monas, Au'l..l'mpqo::?m‘.‘m““

Now York—Xlox, Laird and Wm, Gray, Agenta,

TonoxtTo—Hoad OMco: 19-28 King Street Wost, City Branolics: ;:12 Quoen

Boarp OF DIRECTURS:
Stroot Fast, 430 Yonye Stroeet, 791 Yonge Street, 288 Colloge Streat, 841 Queon

Wa. MoLsoN MacellERSON, Presidont.

8. M. Ewixa, Vico-Prosident.
HESKY ARCHEALD, W. M. RANMRAY. Streot West, 399 Parliamount Struet, 163 King St. East,
J. . CLRORORN, SAMUEL FINLRY, e
H. MARKLAND MOLRON, BRANCHKS,
F. WOLVERSTAN THOMAS, Gen, Manager, Ayr | Collingwood * London | 8t, Catharinos: Toronto Jet
SRANGHES Barrlo Duodas . Montreal | Sarnta erton
BRANCHES, Bollerille ‘ Dunnville © Orangoriilo | 8. Sto, Marle | Walkerrviile
Aylmer, Ont., London, Ortawa, Torouto, Borlin + Ualt ; Ottawa Seaforth Waterloo
Brockrille, Meaford Owon Sound, Toronto Junctlon Blenlhioim l Goderich ~ Parls Simcoe Windsor
Calgary, N.W.T,, Montrea). Rutgetown Trenton, Brantford Guelph Parkhill i Stratford Woodstoce
Clinton, *St. Cather- Smitl's Falls, Waterloo, Out., Cayugs | Hamilton Potertoro’ Strathroy Winnipeg
ﬁ.ntﬁr. “lnolS;). Branch. Sorgll{ll'.Q.. ont %lm‘wci o Clatham i |
Morrisbur, 5t. Thomas, Ont, We ock, Ont, .
amliiton, Norwich, [ St 4 MONTREAL BRANCH,

AGRNTA 1IN CANADA:

Britlsh Columbla—Bank of Britiah Columbla. Manitoba and North Weat—~
Imperial Bank of Canada, New Brunswick—Bank of Now Brunswick.
Newfcundland—Bauk of Nova Scotla, St. Johw's. Nova Scatin—fialifax
Banllufcompnny Bank of Yarmouth, Ontario-Canadian Bank of Com.
merce, Hominion ank, Tiperial Bank of Caunda, Prince Edwarnd Island—
getahmu' Bank of I™.E.1., Smuumersido Bank, Quebec—FEaatern Townshipe

ank,

MaiN Orrice, Corner 3t. James and St. Peter Streets.
AL M. Crosmig, Mamager., G, H MrLbruM, Adssistant Manager,
City BBraNci, 19 Chaboillez Square,

BAXKKRS AND CORKKNPONDENTS,

GURAT BRITAIN=—Tho Bank of Scotland,

(OxRMANV—Deutschio Bank,

1%01A,CNHIXA and Jarax—Tho Chiartered Bank of India, Australiaand Chiun,
Parip, FRANOK—~{azard Froros & Cle,

AUSTRALIA AND NKW ZEALAND—Unlon Bauk of Australla,

AQERNTS IN KUROPK:
London—DParr’s Bank, Limited, Messrs Morton, Rose & Co. Livorpool -
Tue BBank of liverpool Limited. Cork—Munster and Lelnater Bank, f.ud,
Prance, I'aris—~Socitté Géndralr, Credit Lyonuals. Germany, Berlln—

Deutscho Blank  Germany, Hamburg—lesso, Newman & co. lolglum,
Anmworp—La Banqguo J'Anvers,

AORNTS 1N THE UNITED STATKA:

Now York—Mcehanics® Nat, Bank, National City Baunk, Hanover Na-
tional Bank, Morwon Bliss & Co. Raston-State Natlunal Baok, Suflulk
Natloor! Bank, Kldder, f'cadody & Co. Portland—Casco Nat. Bank. Chi
cago—First Natlonal Bank. Claveland—=Commercial Nat. Hank. Dotroit—
Nintos Savings Bank. Buffalo=The City Bank, Milwaukeo—Wiscousin
Natlonal Bank of Milwaukee, Minneapills —Firat National Itank, Tol.
edo—Secant National Bank. Butte, Montana—First National Bank. San
Francisco and I'acific Coast=Bank of Britiali Columbia.

&gr-Collections mmio In all parts of the Domtmon, aud retur ns pmmplls
remittad at jowest rates 0f exchauge. Comnmorcial lattore of Credit an
Vraveliefs® Ulrcular Lotters lasued, crnllable in il parts of the world.

Huusaxin, Brratux—dJd. Mathleu & Fils,
New Yokk--Tle Amarican Exchanga Natlonal Yank of New York,
3AX Fraxoisoco=The lank of Brittah Columbia.
Cuicaqo=The American Kxchange Natlonal bank of Chicago.
BRITIa CoLUNBIA— Lo Bank of Britlah Columbla.
HAMILTON, BRRXMODA—The Bank of Hermuda,
KiNOsTOY, Jasatoa—Bank of Nova Sootla,
DuLyTR—First Natlonal Bank,
Commercial Crodita Issaet for use in all parts of the world. Ezxooptlonal
facllitics tor this class of businoss in Hurope, the ¥ast aud West Indies
hiua, Japan, South Mworica, Australis, and Sow Zealand.
Traveliers Clrcular Letters of Credit issued for use (n all parne
of the World,
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THEBANK OFBRITISHNORTH AMERICA.

Katahlished in 1834,
Incorporated by Royal Charter in 1840.
Capital Paid-Up £1,000,000 8tg. - « Reserve Fund £275,000 Nty
LONIDION OFFICE, 3 CLEMYNTS LANE, LOMRBARD 8T, K.C.

COURT OF DIRECTORS.

J. 11, Brodie llenry R Farrer 1.1 1 Kendall
Johy James Cater Richanl I, Glyn Jo ol Kingefond
Qaspand Yarrer K. A Honre Frederie Lublbock

George 1). Whatinan Sectetary, A. (3 Wallla

READ OFFPICR IN CANADA .~ ST. JAMES 8T, MONTRFEAL.
H. STIKKMAN, Genernl Manager, J. ELMSLY, Inspector,

Branches in Cannda,

Sondon Ouawa Frederieton, N. B, Sandon, B.0°,
Branttord Monireal Winnipeg, Man, Slccan Chiy, B C
Hamilon uebieq Ilumlon, Man,  Trall, I3, [{ Nuh
Taronto Hatliag, N.R, o, I, Agvnv\)
Kingston 8!. Jolin, N.13, l(oulnml. nc. Vancouver, 3.0,

\ fetoria, B.C.
Agenta in the 'alted Siates,
New York—(52 Wall Street) W Lawson and J. €, Welsh,
Ahbn Franctson— (120 Sansomo Street) H, M. o, MeMichael and J. R,
mbrote,

Foreign Agenta Livernl - Bank of Liverpool. Scotland — Natlonal
Nank of Sootian, Limited, aAnd brakehier,  Ireland — PProvineial Bavk of
Sreland, Limited. and Lranchies: Natioual NHank, Limited, and branches
Austrailsctinton ank of Australis, New Zealand—UGnlon Rank of Aus
tralla. ln-llu. China aud Japan—Mercantile Batik of Judia, Linited. lou-
don and China-—~ Agra Bank, Limited. West Indlea~Colonfal Bank. 1'arls
Messrs. Marcuatd, Krauss et Cle, Lyone—Credit Lyonnafs,

o lesues (,lrcullr Notes for Tiavellers, available in all parta of the world.

lk BANQUE JACQUES-CARTIER

l.ondon Nankers. Tho Bank of l"nglnml Messrs (ilyn & Co

HEAD OFFICE, MONTREAL 1007
OAPlTAL (pald up) . . . . $800,000
RESERVE FUND . . . . . $260,0Cc0

OIRECTORS 2
0w, ALrv. Dansafning, I'reeldent. A, 8. flangian, Esq., Vico President
Dosant La violarrs, Esy, Q. N. Dvaitanxs, Xaq, [. J. O, lizavcizxin, Raq.
Tarcurus Riguvesv, General Manager. % Q. 87. Jrax, luspector.

SRANCNES ;
Movtreal (Outario Street) Muhuml& ».Q. Hull, P.Q.
o ( Cu Praserv o% 8t. Anne de 1a I'erade
“ (. Reorl) Quebeo sl Jobn Btreet)  VaileyBeld
" (Bt Jean Bapiiete) (8t Banveur) Victonaville

Rramonton, (Alum, N.w.T,
SAVINGS DEPARTMENT AT NEBAD OFFIOR AND BRANCNES®

FORKEICN AQENTS:

Panis, Franca, Oompioly Nationa) d'Recompts de Pasis. Qadit Lyannal
Lounost, Kulll.‘Al:‘\a ‘n&rmmwmwm I'sris, cmnl.yonu.n. QAlynn,
s, Carne
Hapi Amerioa.  Natlona) Fark Jlank. IHasnover National Bank.
Nationa) BRank of lhol‘R;EuNl&
aMonal ’;nk of lhl- (b:nmonvmlth Natsonal I of the Republic. Mer-
luau! e n|

OUCA00, I,  Habk of Montreal.

1attere of Crviit for travelierw, e, eic, lwued avaliabletn all parts of tLo
wortd, Qolite1sons tmagde 10 all parts of the Dominlon. .

CLARENCE J. McCUAIG & CO.
MINING BROKERS,
1780 NOTRE DAMESTREET, MONTREAL

CABLE ADDRESS, & TELEPHONE,
4 923.

“CUAIG. "
EFOODRY : ~Moreipg & Neal's, Bedford, MeNcell's, A B, C, Clougl's,

UNION BANK OF CANADA.
NEAD Ormch, Quiteo
Pafd-op Qapltal, $1,200,000.

DIKRCTORS,
K, J Price, V(oe-!‘mk‘ent.
R. Qiroux, D. C. Thomeon, B. J. 1
R. R. \Mbb.( ashler.
PORRUIN AGERTS,
Ixmdon—'l'ho Alliarce Bank Limitol. Lirerpool—13ank of Liverpool. Limited.,
New York.—National Park liank.  floston.—~1.1ncoln Natlonal Bank.
Minneapolis—First Natlonal Bank,

Eatablished 1068,

Androw Thomaon, President.
Houn, Thoe, McGrrevy,

HUANCIIRS,
Alexandria. Iroquola, Merrteksrilla, Montreal,
Ottawa, Quobies Braith'e Falla, Toronto,
Winnipeg, W. Winchiaater, Lothbridge, Alberta.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES

M I'ruatces for Bond FHolders,
Agents for Excoutors, e

FROM $85.00 TO $100,00
PER ANNUM,

‘T"etephione 1492

A. W. MORRIS . ...

STOCK AND BOND BROKER,

Municipal Debentures Bought and Sold
Member Montreal Stock Exchange.

Recalar Cormependente 0 taonis. 79 St. Francis Xavier St., Montreal

Sterling S_iy_gr Investments
DIVIDEND PAYING

—_—AND ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

Write for prompectuw

LAUT, LEET & CO., financial Agents,
- MONTREAL

Temple Building

18

1897

The Umted Sta,tes Llfe Insurance Qo

IN ‘FHE CITY OF NEW YORK.

All Policies now issued by this Compmy contain tho followxng clausos.

«After ono yoar from tho dato of i*suc, the liability of tho Company under this policy shall not bo disputed.”
«“This policy contains no restriction whatover upon the insured, in respeot either of travel, residence or occupation.”
All Doath Clajms paid WITEOOT Dlsoom\"r a8 soon as sutxs’actory proofs have been rcceived.

Actjve and succesatnid Agents, \vhhlnx to represent this Company, may cominunjonte with the Ireshdent,
at 1he Home Ofce, 261 nnnuluuy. Now York.

OWFICKRN:
URPORD . . . President
g Al ).I(-N . . - eavetary,
wnxn.wmclrr . Assistant Ne.vetary
ﬂ” T. STA\'URV . . P . . A.l-‘r’. d
ARTHOR CPERRY, . " .7 L FEARE
JURN F. MUNN, . [ Mrdical lﬂr«l".

P GEO G WILLIANMS, . . . ..
- JOMN J. TUCKER, . . e e

| JAMES R, PLUM, . .

FINANCKE COMMITTHEHY:

I'rest. Chem, Nat, Bank.

« . Buailder

Pﬂl!. Imperters® and Traders® Nal. bank,

Losther

E. Y, PERXINS, Ju, .
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FOUNDED A.D. 17(0.

INSURANCE
OFFICE,

HBAD OFFICEB

Threadneedle Street. - = London, Eng.

e o —

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds #7,600,000.

CANADIAN BRANCH'
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Duminion Government
for security of Canadian Policy-holders,

INJURANCE & HNANCE CHRONICLE.
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NORTHERN

& ssurance Company of London.
Herastisnap 18386,

Capital and Funds, 1895 . . 838,385,000
Revonuo . . 5,714,000
Dowminion Dopoalt N 200,000
CANADIAN HRANCIL OFFICK:
1724 Notre Dame 8treet, -  Moatreal,

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inspector.
INSURANCE

< TI'ZIVCICI'S COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PALD-UP (‘AI‘I'I‘AL, 31,000,000

JAMES G, BATI‘I'BS()\ l'rcnlllent GEO. ELLIS, Scoretary,

FRANK F. PARKINS, chlef Agent
Tamplo Building, - - -  Montreal

« « THE , .

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED 1878 :————

Head Office, - - - WATERLOO, ONT

SUBSCRIBED CAPITAL - - -  8300.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 5007856

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Asests of $(5,000,000.
WM A.SIMA, Presidest, JOMN SIIUR, Vice-President
JAMES LOCKIE, Man. Director. T. A, GQALKE, Inapector.

Established 1870

The Ontario i

(Nutual Life
over $20 OOO OOO lorcc

The Oldent, Largent, Strongent and Reat Life Compnnies in
the World are Mutoal.

TIFE 0‘1‘.’!10 s tho only purely Mutual natlve Life Compam In
Canada

THHE ONTARIO s A POLICYHOLDERSN® Company, Iu no other
Lifo Company havo the Policyhiolders a contiolling volee In the
nu\nagoumm

THE ONTARIO bolds 184 Reserves on tho Actuaries' Table with 47/
interoat, Leing bigher than the government standand.

BOARD OF DIRECTORS

WOII} ‘T MELVIN (l'mldcuu . Watorloo
M., FAYLOR rist Vico-Pres Wauterlon

Al FRED HORKIN, Q. L ’nd \ Ico l‘rcs) Toroute

13, M. BRIITON, Q( .o MI% « Ringston

l‘ll\\blb( BRUCE Hamiltog
. KERR I-l\i\l“\ B.A, . . . . Torontoe
} 1", CLEMENT erlin
Yot Hox, S1it \\HFRII) LAURIRL., G. CM. G . l'nzxuu Ottawa
W, J. KIbD, B.A, . Ottavea
Gro, A \()\IMHL\ 1L I F . . . . . . Lomton
JAM AIR, . . . . . . . . Clinton
w \l H!‘ \l)lﬂ' « e e e e e e e Waterlco.
OFFICERS.
F M, HENDRY, Manager,
Gx0. WEKOREKAST,
Actuary.

W, Ii, RiobxLe,

W. 8. Hopo1ixs,
Secrctary,

Supt, of Agond(‘, Waterloo,

.

1797 1897
NORWICH UNION

Fire Insurance Society

-Or

NORWICH England

0xt HuxoRed YEARS OLD.

Head Office for Marmmc Provinces, Ontario, Man.
itoba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
Head Office for Province of Quebee, — MONTREAL,
WALTER KAVANAGH, Gereral Agent.

TITE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Cauada of any Company doing business in Canada

— .

T. H. HUDSON, Manrager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.»

MONTRZAL.
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'lolopbonoc R G JOHNSON CA!:lr“Al;l::?'c:u
AGENT Fire Insurance BROKER

MONTREAL AGINCY :
CALEDONIAN INSURANCE €O, OF EDINBURGH
BUITISH AMEURICA AMURANCE CO. OF TORONTO

CANADA LIFE SUILDING ‘
Corner 8t. Jamos and 8t. Petor Streets, Montreal !

JAMES P.

BAMPORD,
AGENT
Sun Insurance Office

Wngland,

Of l.ondon,

MONTREAT.

WALTER KAYANACH, '

CHIxY AQRXT .

KOOTTISH UNION & NATIONAL INSURANCE CO. of Kdinburgh ‘
URNXRAL AGKNT FOR THR I'HOVINCR oF QUKRRC,

NORWICH UNION FIRE INSURANCEK SOCINTY, !

117 8t. Franocols Xavier Street, MONTRKAL.

NAPOLEON PICARD, | F. T, MACNAB,

Insnrance Agent, '
1731 Notre Dame St. Genral Insurance Agent, :

Montreal . ARNPRION, ONT. ) !

L . F RUTTAN,
: PBRGY R. GAULT,

Real Estate and
8pocial Agont,

Fire Insurance|
" Bopgal Insurance Co.,

PORT ARTHUR aud i
FORT WILLIAM.
MON‘I‘REAL

P.0. Addrees: Port Arthur, Ont.
GEORGE C. BIAM,

SPECIAL AQENT

IRPERIAL IISUBANCE (O L'Ve,
REITISH ANESICA SXMUBANCE Co

Office. Linpetial Buflding,
MONTREAL.

l

i’.l!TAlll.lnllKl) 185 '

F. BARTELS

8T, ln.u,n-ruy.. QuUE |
Ocneral Insurance Agent,

Fire, Lifo, Acchlenl. Guarantee !

\ nx (’uau. oF TUE UXTrxd Starea.

J B. MOKISSETTE

UrNKRAL AUKNT
Guarduaa fusnance Co.,
Lascashite Tuarance Co,
Luie Auanznce Bocidy of Lasdon.
Notth Ameniean Life Assce. Co.

Keateeal Vhate Glass Office
ax S Peter Strect
QUEBEC.

PATABLIANED IS,
W. F. FINDLAY,
Chartersd Accountaat,

Adjuster of Fire Losses :
47 8t James 8t South,
HAMILTON, ONT. .

J. A PRIGOX.; (¥, MARCHAXD )

. FRIGON & MARCHAND,

General Insurance Agents
THREE RIVERS, P.Q.

KIRBY & COLGATE,
WINNIPEC.
Qeneral Agents for Manitoba and
the N, W, Terr, of the following

. Coispantes,

© 8eitish Empire Mutual Life Assurance Co.
Caledonlan Inserance Co. of Edinturgh
Conrnecticnt Firs lasuraace Co.
Manchoster Firs Assurance Company,
Nort Reithh & Mescantile Ingurance Co. i
Norwich Unloa Fies Insstance dociety, ,
_ Americen Swuretr Co.

Brithh Amecica (Marae) Assurance Co.
Caneda Accidont Assurance Co. H

Office:

r

‘ JOHN CARSON,
| Ghencral ngurance Agent and Vroker,
Rosident Agont

Lancashire Fire |nsurance Co.

' Tempis Bullding, |83 8t. James 5t., MONTREAL
f Teleplinucs .=Uflice, 1543 ; Hevidenee, 5211

-

A LTI S mpireMutual Lifo Ase'ee. Co Dominton Burglary Guarantes Co

i Office:

Telephone 1743,

A, BROWNING

Husurance Vroker,

REPRENENTING §
Northiern Fire Assurance Co,, Travelera Accldent Inzurance Co,

Surplus Lines placed with First Class Foreign Companles,

1724 Notre Dame St., Montreayj.

DOMINION ADJUSTMENT BORERU.
Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses,
Burglary and other Claims.

IMPERIAL BUILDING,
MONTREAL

ROOM B8,
TEULEPHONE 1131,

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, Si. James St , Montrsal.

F. W. RADFORD, Chartered Accounnnl and
Commissioner for the Piovinces.

‘ THE SU

LEGER sy
Manager Fronch Department of

N LIFE ASSURANCGE (0.,

Room 7 Sun Lite Building,
MONTREAL.

O.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VaAanNCOUVER, B. C.

Y
>

-—

MEDLAND & JONES

GENERAL INSURANCH AGENTS,

REIREIRXTIXG *
SCOTTISH UNION & NATIONAL INSURANCE <O,
GUARANTKE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,
Nall Baildiaz,

. 196 OBt | corner AITE sad B0 STREETS, TORONTO.

=
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M'GIBBON, CASGRAIN, RYAN & MITCHELL, ~ R. G LEVESCONTE

ADVOCATES, BARRISTERS, &c. Warrigter, Halicitor, Netary, cte.,
Canada Life Building, - MONTREAL. THE MCKINNON BUILDING, !
R D. MGIBoN, Q' TLOHARK Caxaitaty ., M1 THEErBONE 68, Colt. JORDANX & MELINDA ST8, ‘
| Praev G Rvay, Vicror B, Mireneet. CABLE, “ LKVESCONTE** ToRONTO. TORONTO |
|
G Chao Artur. bt 8 MTCARTHY, OSLER HOSKIN & CREELMAN,

Burriotero, Solicitoro, Ete.

Prefontaine, St. Jean, Archer & Decary, Freohold Bulldings, = - Victoria Strcet,
SOLICITORS, BARRISTERS, &c. TORONTO. 1
in D*Alton \lcCurdny Q.C.,B. B ()nlor.QO ,Joun Hoekin, Q.0., LL.D., !
o T Rt e s, MONTREAL: A g G N o & sockre |
ATWATER, DUCLOS & MACKIE = Epmunp BARNARD, Q.C., |
ADVOCATES, CONSULTING COUNSEL, ?
151 St. James St., - Montreal. |
Hon. A. W. Atwater, Q.C., M.P.P. ,ST‘"DA“ CHAMBERS, - - 151 ST. JAMES STREET |

Chas. A. Duclos. J. F. Mackio. MNMONTREAL.

Cunct Aoowtss : ' WHITESCO.™

WHITE, O’HALLORAN & BUCHANAN, TeLerHonE 1870

Uommissioners for the Provincee of Oanada, tho States of New
York, Vermont and Ohjo and ]’!’ﬂ d. ADVCCATE

New York Life Building, Place d'Armes Square, MONTREAL. H HER
WoJ. Waire. (iR, F, O'IHALLORAY, AW, PAIRICK Broarasax New YOI’R llfe Blﬂldmgv -

ddvocates, Solicitors 8 Allorneys, L. 'T. MARECHAL,

MONTREAL

HATTON & MCLENNAN PEERS DAVIDSON, -
ADVOCATS, : ADVOCATE, .
British Emplre Bullding, " Commissi for Provi )
1724 Notre Dame St. °"lmis§3'l§3-’y.,3§m,'f.l'.'lm'

, cAss;zLuiAgol:fcREAL ‘ 213 Board of Trado Bidg,, |
) FRANCIS MCLENNAY, 8. 4., 80.L MONTREAL- :

CHARLES RAYNES,

Advocate, Barsister and Solicitor,
SAVINGS BANK CHAMBENRS

MONTREAL.

J. N, OHIE“B""‘LI)S QO R. AR ORFP\!II"'I l"

GREENSHIELDS & GREENSHIELDS,

Barristers, Solicitors, Etc,

MONTREAL.
Hex, Jony 8. Hawr, Q.C, M PP, SRLKIRK CRos3, Q, ¢, !
ALBERT J. BROWN, J WitsoN Cook. W. PRXsCOTT Snany,

HALL, GROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

{R5 St. James Streeot, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Qdvgcates, Rarristors and Solicitors,

Standard Bullding, 137 8t, James Strect,
MONTREAL '

W. W, Robxrison, Q C. C. J. Fleet, A. Falcorer, i
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TOTAL Fu..D8 EXCEED

| Son2aac0000 :@?mﬁﬁmp ICS ’mm |
| NORTH BRITISH AND MERCANTILE ¢/ |
5 e INSURANCE CO. »o, j.

HENRI BARBEAU, Roy.
Diresters, { W. W, OGILVIE, Esq.
ARCH'D MACNILER, Req

NEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

| gt tn all Cties and Prncipal Towns tn Camada THOMAS DAV R Directar

o .» n‘rnumto 1826, @ y

| Standard Life Assurance Company|

OF EDINBU RGH, SCOTLAND

HEAD OFFICE FOR CANADA, MONTREAL.

o mm— e - — N

INVESTED FUNDB, covee o oo oeese oo 441,600,000 "

INVESTMENTS IN OANADA, ... e eesesens 12,500,000

DEPOSITED WITH CANADIAN GOVERNMENT, OVEr «.ccccoe aenronens 3,180,000
Low Rates, Absolute Security, Unconditional Policies. :r
Claims settled immediately on proof of death and titlee  88™No delays. 6% )

J. HUTTON BALFOUR, W. M. RAMSAY,
Saperintendent. Manager feor Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Sc.urities

BOUGHT, SOLD OR NEGOCIATED. reteswone evo.

——n et ¢

R. WILSON-SMITH

FINANCIAL AGENT
N 151 St. James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES,
PERMANENT INVESTMENT OR DEPOSIT WiTH CANADIAN GOVERNMENT.
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Insunance ani Yinance ©hnoaicle

Prblished ow’ the 15t and 15tA of each month.
AT 151 ST. JANMES 8T., MOXTRRAL,
R. WILSON SMITH, Proprietor.

Apoual Subscriptiop (1o Advapce) - - -
Prices {02 Advertisereots op applicatiop

$2.00

Al C § ded for Tus C ta must be in hand mot later
than the 104 and ssth of the moath to scure insestions
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The phenomenon of an explosion from
dust coming in contact with a tlame
must be quite familiar to all engaged in
the fire insurance business. Some of the older and
larger companies have a record of loss from this
cause. It would scem, however, from a recent tra-
gedy, at Chicago, that the possibility of sueh cex-
plosions is not as generally known to fire brigades
and others as it should be. A large elevator in that
city, while burning on the 5th August last, exploded,
the result being the killing of four firemen and the
injury of the Chicf of the Brigade with fifty others.
This veteran officer it appears had never heard of an
clevator explosion,  The Insurance Meniter thercupon
published a communication in which accounts were
griven, compiled from its own columns and those oi
the cdmerican Miller, of a large number of explosi ms
in flour mills and grain clevators, The certainty of
such accidents is established,  As The Monitor states:
“Almost any  ombustible material becomes explo
sive when finely pulverized and mixed with the proper
quantity of air.”  Fires in coal mines are believed by
many scientific experts to be often cansed by ex-
plosions of the dust of fincly comminuted coal
having been fired by contact with an open flame.
The swiftnese with which such dust burns is familiar
to stokers who use the small soft coal used for fur-
nace fires. This rapidity of combustion gencrates
an explosive gas, a0t only in the dust of coal but in
that of flour, or any inflammable substance, but dan-
ger oaly arises when such gas is fired by a flamae
when it is in a confined space, as a free infusion of
atmospheric air renders such gas harmless.

Dust
Explosioas,

/ Insurance &f/}’za/;zeaﬂ\

MONTREAL, NOVEMBER 15, 1897.
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"No. 22

The Baltimore Underwriter referring to
the alleged discrimination in favor of
that port by vessels being allowed by
the regulation of the British Board of Trade to load
4 inches deeper than they are at New York,
and at all points north of Baltimore,  delares
that a wvessel is MNoaded in fresh water  at
the latter port and in salt water at more ncrtherly
ports where the load line is higher. This is said to
cqualize matters, as a vessel loaded in fresh water at
Baltimore rises when it enters salt water, and then
shows as much free board as a vessel loaded in salt
water, consequently,  says our conte mporary, it
would be 2 manifest injustice to allow vessels to toad
as deep in the water at New York,” or wo may adild
wherever they are loaded in salt water, “as is allowed
under the British Board of Trade regulations at
Baltimore.” The same remark applies to this port,
az ocean vessels are laden here in water as fresh as

that at Baltimore.
———--————

A neow polut In
the Load
Line Question,

The public reven .« for the first four
months of the cuirent fiscal year does
not show the increase anticipated.  The
several amounts as compared with same period last
vear were as follows —

Publio
Revenue.

1897. 996 e

CUMOMS. . ousace vvnrenss $6663,242  $6,630,907 1 $ 24,338
EXCi%. 0cteiocnroesesses 1,050,865 2,688,402 - 737,537
Post Office.  ..ciccverees 1,100,000 905,000 + 195,000
Public Works.ceee: soeese 5,435,082 L4587 - 23831
Miscellaneous..cooe covee 297452 58,639 + 38,03
$11,440,611 $11,950,731 - §505,130

The decrease of $737.537 in Excise arose from the
revenue having been anticipated carlier in the year
by large importations made to avoid higher duties.
The increase in Post Office was caused by the large
sale of Jubilee stamps.  The changes in Public Works
and Miscellancous have no fiscal significance.  The
decline in Customs though small will be disappoint-
ing to those who looked for better results from the
new tariff.  The increased expenditures made on
estimates of increased revenue appear likely to pre-
vent any surplus accrung during the current vear,
as anticipated.
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‘The Newfoundland clections have re-
Nowtsnadland ultcd in the return of 23 members in
Rt ons,

support of Sir James Winter  against
13 jor the Premier, Sir William W hiteway, who will
resign.  We trust this will end the discreditable pol-
itical excitenmient which has so long injured the bus-
mess of that Island, and prevented duc consideration
being given to the question of entering Confedera-
tion. The trial of the bank directors charged with
irregularities is to be at once proceeded with, and for
the honor of Newfoundland mud of banking we wish
them & good deliverance by proof of innvcence. 1
the Newfoundianders desire prospenity they will have
to stop quarrcling, and devote their whole attention
to husiness affairs, amongst which we include annex-
ation to Canada, for this is cminently one of business,
not politics.  Under the federal system of this Do-
minion the people of the Provinee of Newfoundlind
would have as much self-government as they now
cnjoy, probably more.  They would be kept as close-
Iy allied to the mother country as at present, while
they would be enabled to relax those ties, of whith
they bitterly complain, which make them so depentd-
ent upon non resident merchants.  Native center-
prises would be stimulated by intimnate contact with
the business life of Canadians who would put capital
at work in the Iddand without draining it of the pro-
ceeds.  We are satisfied that a financial arrangement
is feasible under which the Newfoundlanders would
pay no more taxation, while they would be freed from
certain cnstoms importe which they would gladly dis.
pense with, the more cspecially as the vast bulk of
their foreign trade would be free. Under cquitable
termis of union the prosperity of Newfoundland and
of the Dominion would be promoted by the Taland
entering Confederation,
- ————

On the 26th anniversary of the great
Chicago fire. in October, 1871, the
Times-Herald  contained  comparisons
Lietween that calamity and other historic ones. The
salient points are stated as follows :—

Worid's Great
Yires,

Propenty Ruildings
Loge, Destroyed.
Chicarn, 1878 e vvavonsierneses $193 <2670 $15,~00
Tomdon, 1666 ..cc. cveeiieianae 25,000 000 13,300
New Yorb, 1836...0 .cev caaneaceas  30.700.000
Pirtabarg, 1805 ... cocoiv aoeraens 6.000.000 1 000
Albeny. 1848 ... ee aeee aiees 3.000.000 600
Vortlaud, 1866..cccvve.veeaees oo 1£,000.000 vanaes
Rostom, 1872.... ciiciavacacanaes  B0.000ONO

The insurance on the Chicago property was about
9o millions, " Nearly 100 local anes were doven ot
of existence by their losses, but nearly all of them
made an cffort to meet their policies as far as pos-
sible.”  What would have been the result had Chi-
gy adopted the Municipal Insurance scheme might
be considered with profit by those who favor this
plan.  Municipal property alone was destroyed to
extent of S2.413.80. The re-building of Chicago
was helped toan enormous extent by the promptacss
with which the Rritish fire insurance companies paid
their cnormons Josses

An Auuratiaa Our Australian contemporaries report
Investment o scarcity of Government and Muni-
Quetea.  cinal securities.  The Finanrin! Gazcile,

of Mclbourne and Sydney, states that the accumnla-
tion of capital is cansing a competition for securities
so keen as to have raised prites to a point which
gives only three per cent. for money invested in them,
and in some cases even helow 3 per cente This be-
ingr the situation a suggestion is made for the Govera-
nent to remave @ section of the public loan of the
Colony which falls due in July, 180, from London
to Victoria so as to provide sceurities for investors,
The Guzelte favors this course as the interest, instead
of being sent to Fagland, * would be retained  for
circulation in the Colony.” The benefit “of home
capital being placed in home securitics, and the in-
terest thereon being kept for circulation at home,
scems more appreciated in Australia than by those
who condemn the surplus capital of Canada being
invested in Dominion sccurities,

—— - ——

Some time ago it was announced by
the American Press that a Conference
was proposed to be held at Washing-
ton 1o overhaul the decisions arrived at by the Paris
Tribunal on the seal dispute.  Tur Curexicig
ventured to predict there would be no Conference
held at Washington with any such intention: we de-
clarcd that when held its functions would be confined
to a scientific enquiry into the methods for carrving
out the decisions of the Paris Tribunal. We based
our judgment on the incredibility of Fngland allow-
ing the position she and Canada had successfully up-
held at Paris being weakened by the action of any
less authority than the International Tribunal, by
which our sealing claims were endorsed.  The vigror-
ous cflorts by the American authoritics to entrap
Lord Kalisbury into a scheme for re-opening the seal
question at a Conference have failed, as we pre-
dicted.  The Conference is to be not a political but
a scientific one relating to the habits of seals amd
the measures needful to prevent their absolute ex-
termination.  Canada will not abate one jut of her ad-
witted right to pelagic sealing. that is, the right 1o
capture these animals in waters common to all na-
tions.  Our sealers have an equal interest with Amer-
icans in preventing the extinction of seals,  They
will ca-aperate in any equitable scheme for thar pre-
scrvation so as to afford a supply for the trade, bt
they will not assent to any measures by which 2
monopoly  of capture would be  given to United
States” sealers. The American contention is irration-
al:it is contrary to nsagee: it was put out of Coart by
the Paris Tribunal.  This contention is  that wild
animals born on American soil belong « xclusively to
Awmericans wherever found.  1{ this is a4 law. then
all birds and fish bred in Canadian woods or waters
are the exclusive property of Canadians, and who-
over kills a bird bred in Canada which has migrat »l

The Seal
Cunferonce.
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to the South lla% c(mmuttcd a 1maah of this assumed
law, as have those Americans also who cateh a i<h
in the open sea which was spawned in Canadian
waters.  To state such an alleged law is 1o expose
us folly,  The attendance of Sir Wilirid Laurier i
the scal Conference at Washington  will be that of
an interested spectator; he wall “wateh the ¢ase™ in
the interests of Canada so as to thoroughly inform
himself as to the facts presented for consideration.
————e——
ETHICS OF FIELD WORK.

The National Life Underwriters” Association some
time ago offered the Calef loving cup as a prize for
the best essay on “Ethics of Field Work.”  ‘This has
just beon awarded to Mre. WS, Martin, jun., of Maa-
chester, N.H, while honorable mention has been
giwven to the essav of Mr. C, H. Cheney, of Milwaukee,
The former essay shows more literary grace, the Iatter
is more practical and relevant to the subject. Mr
Martin deals mainly with the ethical principles which
should actuate a ficld worker, and the excellent moral
results which flow from cultivating sucl, principl-s,

“The field worker,” says the author, “ought 1o
be a gentleman in all places, and under all conddtioms,
Courteons, chivalrous, thoughtiul of his business n-
terests, he will be careful of the rights of others. e
will sell insurance because people will buy it on the
assumption of his respectability and integrity of char-
acter.  The untruthiul agent passes with the day,
while the uan who is fair and ctr.u;,,hxforu-nr«l in }m
dealings builds up a reputation which is continuous,”

All the above is sound doctrine.  When, however,
Mr. Martin declares that: “The ficll worker who is
secure in his position of honesty will be unassailable
in competition,” he afirms what will be denied by
numcrons high minded, honest ficld workers who
have found themselves dangerously assailed and vers
seriously injured by less honorable competitors. The
author advises field workers that :—

*To gain a real knowledge of his vocation. he mua
accunpate, classify and reduce to method, he mna
grasp  odes of thought, and group and shape his
acquisitions by them.  If he does not do this his
knowledge, which ought 1o make him strong. will
oppress him, and he will be surpassed by the man
of less brains, but more wit.”

While this advice is sensible, we submit that  the
hest way of securing knowledge <o as to render it
of most cffectmal service is not a branch of the

Ethics of Ficld Work.”  The anthor comes ¢loser
to his subject by touching a question of practical
cthics when he says @

“Every time a fickd worker places a policy he shoald
ohserve the best interests of the insured, for it s
uvpon him the applicant relies. It is not the com-
pany, not the policy, but the man who sells the o
surance. and the agent who places a policy becaise
it bears a larger commission than another better
adapted to the insurcd’s wantg, is false to a sacrod
trust.”

Field workers, certainly, are wise in their gene-
ration who cultivate a sense of personal responsibil-
ity for the advice they tender,  The more they real-
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ize this rcxlmnstlnln\ the more anxions they will be-

come to acquire a thorough knowledge of life assur-
ance plans, methods and prineiples o as to equip

" tiiemselves fur the ethical duty of giving applicants

such sound and honorable advice as will “observe the
best interests of the insured”  Fach ficld worker in
this respect is subject to the suue general ethical law
as are all persons who are called upon to give advice
which is presumably that of an expert. No person
is justificd in tenderng advice which is presamably
that of an expert unless the advser is an expent, be-
canse, o hie is not, e gives advice ander false pre-
tences, a0 man ashs bis driend who is a store-
keeper for medical dvice, such advice may be given
withei, any moral wrong, Dut, i1 the friend pre-
tends 1o be a duly guahified physician when he has
not heeit trained in medicine, and gives advice as a
phasician, he is acting irandulentis. Whey a life
assuramee fickt worker in the pursint of his calling,
of which he has not become an expert, gives advice
on life assuranee to applicants he is presumed by
them., and he practically represents himself to he,
an insurance expert, and, i he s not, he is morally,
as well as intellectually, disqualified from giving ad-
vice to those who presume him to be a trained and
oxperienced expert. It is consequently the ethical or
moral duty of ficld workers to acquire such know-
ledge as all those engaged in this calling are presum :d
to possess, as such knowledge alone enables them 1o
give reliable information and advice 10 applicants,
and all whom they solivit, This aspect of the
“Fthics of Field Work ™ was not presented by cither
of the essays under review,  The second Essay by
Mr. Cheney is, as we have said, more practical than
the one which won the prize. The author pithily
lays down the jollowing cthical rules for Field Work-
Crs,

. Never berate your competitor without warrant
ol fact,

2, Never try 1o twist @ contract already closed,

3. Never speak dalsely of 2 competing company
or its yrents.

4. Never poison aninsurat’s mind against any
company with which he may have iusured.

5. Excreise the greatest care in underwriting pro-
posed clients in the best form suited to their condi-
ton, in price preminm, form of contract and
duratien of period, o

6. Explain thoroughly the equities, benefits and
guarantees under the contract so thoroughly  that
the buyer will understand fully the nature of his
purchase,

Mr. Cheney urges fichl workers “ o 1o live as to
commatd the respeet of competitors and the admira-
tion of the community.”  His sy might appro-
primtely be termed @ The Whole Duty of Man--as
w Field Worker™  Tlad Mr. Calef been living, whose
name is attachied to the prize, e wonld probably
have desired equal honer 1o be pad the authors of
these Essays,
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THE NBW YORK MAYORALTY ELECTION.

The Democratic, or Tammany party, has clected its
candidate, Mr. Van Wyck,as Mayor of New York, a
city as re-organized containing 3 1-2 millions of inhab-
wants. The death of Mr. Henry George, the celeh
rated advocate of the scheme for placing all taxa-
tion upon land, who would have polled a large vote,
probably was the factor which decided the contest in
favor of the Tammany candidate who had a plural
ity over his opponents, The contest is estimated by
somie 1o have cost three millions of dollars, others
think two millions,  On the lower seale a mavor-
alty election in this city would cost about $173.000.
Though the Tammany “hosses™ are donbtless dis-
reputable, we are not prepared o believe that a
largge majority of the electors of New York approve
of corruption, or desire the ety to be governed in
the interest of law breakers and those clasees whose
callings are a menace toe order and good municipal
govermient.  The cnormous sums collected  fram
all parts of the States by a direct appeal to the two
feading partics, Repubhican and Demoeratic, show
that the struggle was regarded as having more of 2
national character than a municipal. The contest was
an important incident in the endless movement going
on in the States, looking towards the  ever coming
Presidential clection. Hence, Mr. Bryan was found
aking anactive interestin the election of a Mayor for
New York, althougl he has no business mteresis
whatever in that city. The Republicm Mavor of
Clicago actually worked hard on the local platform,
and hid with him several hundred men from Chicago
also helping in the New York contest, Asasance
was also recened by two of the candidates from New
Odrleans, and even California pohiticians took a hand
in the fight.  Now, although the Tammany nen are
Democrats, the great Democratic party of the States
is not a Tammany organization, so we interpret the
New Yurk contest as rather o reverse to the  Re-
publican party than a mere victory for a local ongan-
ization, the very name of which is a synonym ior
municipal corruption. The independent party, which
sood on the platform of good government,
ground between the upper and nether millstones of
the two great politeal parties, as usually oceurs when
a mumeipal contest s bemg fought on political lines.
This party of reform suffered severely by a reactiom
aganst the Rames liqguor law, wineh gave  wide-
spread anuorvance withest suppressing to any extent
the cevils 1t was intended to cheek, Whatever local
aspect the result of the New York election had arose
from ts besng a protest agzinst legislaton intendel
to restrain hberties which the majority of New York.
ers regard o rightful and innoecent. As the Re
publican party was identified  with the obaoxions
haguor law, the falure oi which, save to excite gili
citle, was notonews, the Democerats found wreat ul-
vantage m bemg jree fmom any associanon with tns
futile legidation. The New York contest was, how-
ever, oo nuxed up with nanonal polities to affurd
any evdence as to the real feclings and desires of
the votess in regand to local affairs.

ARIEY

THR PFINANCIAL OUTLOOK.

The semi-annual statentent of the Bank of Moni-
1eai up to 31t October last shows the profits to have
been $0.040, which is over 5 per cent. on the Cap-
tal, leaving $9.040 to carry to rofit and Loss, alter
paving the usual 5 per cent. dividend.  The prevail-
a low rates for loans are not favorable to large
profits being made by bankers,
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The Imperial Bank. Toronto, will open a branch
in this city on the 1st December next, the office he-
i i the Sumdard Life building, St. James street.
Mr. Hoare, who has been for a number of vears
manager of the Winnpeg branch, is naned as Mar.
ager for the branch in this citv. Mr. Hoare is re-
garded by an eminent Montreal General Mapager
as a thoroughly capable and energetic banker.  The
[mperial Bank, ever since its establishment in 1873,
has taken a prominent position under the able man-
agement of D, R. Wilkie, General Manager, whose
great ability and sound financial judgment are thor-
cughly appreciated in business circles. The hank
will doubtless find it of much advantage to have an
office in the commercial Metropolis of Canada, which
is the chief centre of Canadian finance,

. > - b d *

The Direet West India Cable Company, Lad., re-
cently issued bonds at g3: they are now being quoted
at oX 1-2. The company has heen formed to place
Jamaica in direct communication with Great BEritain
by cable,  The bomds are for 20 vears, repayable
from a Sinking Fund,  Lord Stratheona is one of the
Trustees 1o whom is to be hypotheeated the Govern-
ment subsidy of §30.000 a year,

» ¥ * -

As foreshadowed by The Chronicle,  the money
market is casy, call loans being firm 3 1-2 to 4, and
mercantile discounts 0 to 7 per cent. For foreign
exchange between banks the rates are sixties 8 9-16
to 8 3-8, and demand bills 9 13-10 t0 g 5-16, over the
counter exchange sixties stand at & 7-8 to 4, and on
demand g 1-2 to 9 3-8,
* * * *

The Clearing House returns continue to show  a
larger volue of trade.
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The shpments of cheese so far have been ab-mt
The total production is estimated
to have been over two and a half millions of boxes,
which is 1R per cent. in excess of 1800,
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1Lo30.000 Foxes,

The  resolution  condenmatory of - bimetalism,
draited By Mr. George Hague, and passed by tlie
Canad:an Bankers” Association. was submitted 1o
the Chancellor of the Exchequer, the Governor awl
Dircetors of the Bank of England. and has been com-
mended by leading English papers as being a well-
drawn and forcible indictment of that scheme.
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THE TRAINING OF INSURANCE AGENTS.

The Colorado  fire
met at Pueblo on
a paper read in which the  writer
length that  underwriting  was 2 profession
cqually with law and medicine.  He affirmed that it
would be so recognised were all who enter this eall-
ing compelled to secure a diploma by passing an ex-
amination. The writer's arguments woved the Cone-
vention to pass a resolution favoring all applicants
for a local fire insurance agency being put through
a strict cxamination, and being only licensed by the
State to act as an underwriter after passing an ex
amination successfully. With a State liconse for
insurance agents we are familiar, but a State exam-
ination for candidates for a license is unknown—and
likely to be so as the conditions which make it justr
fiable and wise for the State to restrict the practice
of law and medicine to persons who have secured a
diploma do not exist in regard to those who desire
to follow the calling of an insurance agent.  The
public welfare demands that those who propose to
practise law or medicine shall go through a course
of training. befitting them for the serions duties of
their future calling, and proving their fitness by pass-
ing preseribed examinations. It would expose hie
and health to very scerious danger were any person
allowed to practice medicine, and it would be intoler-
able, impracticable, indeed, to throw open our Courts
of law to untrained and unlicensed amateur lawyers,
1t is no doubt highly desirable for insurance agents
to have an expert knowledge of the principles of and
the law relating to underwriting: their value to the
Company they represent depends mainly upon their
possession of such knowledge, But, if presons are
allowed to act as agents without such knowledge, or
with only clementary degree of it, there is no public
interest  cadangered, the injury  such  ill-mformied
agents may do is confined to the Company they re-
present and their own prospects.  The State is nat
called upon to protect any company against an in-
judicious choice of its officials. When a person con-
sults a physician or lawyer he puts his hic, his health,
his property, his reputation, in the carc of his pro-
fessional adviser who is personally and legally re-
sponsible for his advice and management of the case
cutrusted to his carc. But when entrusting insur-
ance business with an agent the person effecting the
insurance knows that the responsibility is not such
agent’s personal onc but is bome by the Company he
represents.  We do not expect ever to sce a diploma
having a State authorisation required of those who
desire to act as insurance agents, as the Colorado
Confcrence resolved to be a neecessary reform. We
favor, however. some steps being taken to encourige
the vounger officials of insurance companics in the
study of the various aspects of underwriting. The
Bankers” Association when organized stated one of
its objects to be the encouragement of professional
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studies by bank officials, which object it has TLept
steadily in view. The Institute of Actuaries does
invaluable service to life assurance by promoting the
professional education of persons engaged in its bus-
The vouths” and young men in the employ of
fire insurance companies would find it to their ad-
wantage were they more generally to devote some
portion of their leisure to a systematic study of the
legal and other aspeets of their callingg, Some are
pursuing such studies which would be more profic-
ably followed were their results tested by examina-

tions arranged and conducted by a Board of experts.
———

THE DOMINION DEBT.

In our last issue we published details of the public
debt of Canada, by which a complete view can he
obtained of the successive stages of its growth in
volume, and of the expenditures vear by vear which
caused the incrcases.  The table also showed how
regularly year by year the average cost of the debt
in percentage of annual interest, and of its burthen
per head, had decreased proportionately to the gradual
reduction which has taken place since Confederation
in the value of money.  The following supplements
the tables in our last tssue by a synopsis of the totals
of the debts and the expenditures, and showing that
there has been expended on the canals, railways,
harbours, public buildings and other public wo:ks

of the Dominion more by $16,526,033 than the total
amount of the net debt.

iness.

ToTal, EXPENDITURRS ON Puntic Works,
including sums charged to Revenue since Coufe-

deration. )

. T T TTT T T T 20,056,804
RAIIWRYS. oot caieon sannen sosooanccses vuveiaeea] 48,854,771
CANAlS. .. coeeeneannesnnens cunen seenesienseses] 42,218,427
Government Buildings. light houses, navigations,!

€€ it iiaesacenosecstecasoresoasse sosses| 212,130,002
570944.175
I‘nor to (.oufe-lcuuon there was spent on Rvs.and| 10,690,917
Canaliun other pablic works

75,76

Tetal Eapenditure ou Caqn@:_iljﬁb_’ﬁz_!l'art:. cenee $275:765.094
EXFENDITURES ON CAVITAL ACCOUNT
SINCR CONFEDERATION,

Debts allowed 10 Provinces coveeeveen ceeevooees|  $30,743,393
Canmlian Pacific Railway.. .. cececevaec s ceaeas] 62,709,415
CADALS covene ciernoctsetosncnacats saases saasne 46,420,091
Intercolonial and cONNECtions..cocvueceneesvaee] 45,554,436
North-\West Tertitlorien, .o vene coesonenrecansse 3798114

Dominion Lands..eereeiiiiiiennncnn cionnsians 3,741,088
Public Buildings, Ottawa. ... o iieiineeurnans 2,163,544
Other works and Militia (£1,000,000).cc000 0000 o 8,774,411

$203,924,182
Increase of debt sinec 1568, .00 oo vveeene. 183,768:791
Exjenditure in excess of increase of Jebt.|§ 21,155,691t

The Department of Finance reports the condition
of the debt on the 3ist October last, as compared
with same date in 18906, as follows —

1897. 1396,
Gros DeWM.ceces vencnervass  $334,839.865 $316,084,100
AVl iiiee conene vosonne 73,600,504 77,631,518
$259,339.001 $254,352,598
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OCTOBER FIRES.

The fire loss of the United States and Canadac dure
g Octaber, as compiled from the daily rcmrd: of
the New York feprnal of Commerce, amounts to S,
500, The dollowigg comparative tabie shoras the
losses by months

8. 1897, 1895,
Janusry.oiieiiiiens $12,040,500 $11.040,000  $11,895.600
Februaty,coee . conane X,0;0,580 9,730 000 12,360,200
March.coiee cannnsons 10,502,450 14,530,600 14,239,300
Aptil.eiiaacs vonnes 183300 120106 0 11,018,150
MaY.cerieoravs canoss 1C,193 00 10,018,000 7,761,360
JuRC . iiiiie s venane (WA YRR §.721,250 9,223£00
Julyieeeiina s €.620,300 ;,:.4‘:33.250 ()).?)S:g.ggg

seess nrsasse 4140350 N5 250 Q, K
:«uﬁ‘::;l;e.r..... Ceeaes t).‘z«;:,-x)m ¥,2c 0,030 10,706,3€0
[8 1017 ST 11,387,500 $.993.000 13,311,500

——— ettt

Totals,eee coee sase $99,081.;00 $1c9,6%,400
Ihe most notable fires in the month under review

$41,501,200

were these (—

Ontano, Can., brash Bres . coeee cooe cooocscacrcasacaes Séoo,ooo
Detrost, Mich , cpera howse and cthefoco iaieaieoeaaace ,so,uog
Gilsonburg, O 10, VALIUUS eee oo seee sersescnoesese 200,00

Duthatis, N. L., tolacco factoties and othetoeaeaee coes 250,000
Windsor, N. 8, VATIGUS ceoserssecesosascessscestasss 1,250,000
New Yotk city, statned glass factery.covee covneasiacees 300,000

It will be seen, save onr contemporary, that 1807
<or far is still sheavag a much lightar loss than jor the
<nie period e cithier 1800 or 1893, and nnd‘vr\\'ritc'\'
are quite satificd, jor the combination of lugh rates
and light Tosos gives the deserving and mulcscr\'mg
both Jiteral proms. However, this condition of af-
fairs scems to he about to change. The imlux o
new compaics means lively competition in the l'u.lurc
and tronbles i ratng onranizations at various poin's.
The vear 189% will prove interesting to those who
can obsenve the fire maarance situation understan 1-

g,
° -—————————

THE CONING FIRE CONGRESS AT PARIS.

An csteemed  Faglish contemporary reports that
the preparations for the Paris Pire Congress are ad-
vaneing rapodh. Mr Fred Hoare, the ‘ritish Com-
missioner, reports that the aathorities have allotted
the Esplanade des hivaludes dor the Congress and
e exhrbinon which will acecmpany it. The site s
divided inta twe portiens by @ broad roadway, €
ane side will e creetad o anmense buildings -«
firepremsi woesd, oue devetad 1o the congress hall,
commttce rooms and other adjunets, The other wall
he ovenpied by the (zbibits. These will include non-
mttanmable wood and paper. metallic fire-rosisting
balding matenads, fre exuncteurs, alarms, pumps,
sprinklers, theatre plans for sccunng ready exit, 1p
pliances for venblation and heaing theatres anet pub-
hie baldings. the cqupment of fire brgades, cte.
English exhbiters shoald communicate wih the
Rritishh Comnissiomer at 239 1-2 High Holbom, The
Nord Rattwan has convaldod hali rates for the trans-
port oi oanbate, and Gl costans duties: have been
renutted, so that cvery oflivial enconragement is he-
mE given o manufacturers and inventors to bring
their devnes before the Congress, At the rear is
an open space of 11000 square vards where the qual-
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ities of various fire-resisting materials will be publicly
tested, and exhibitions of fire brigade drill and imple-
ments will take place,  The exhibition will be open
from 15th October to 15th November, 1808, and is
1o pave a popular character, concerts, hands ind
other attractions being provided. s soma Cana-
dians would probably desire to send exhibits to the
Iire Congress at Paris, those entertaining such an
intention should at once communicate with the Brt-
ish Commissioner at the above address,

3

——————
A BSISTER COLONY 1IN DANGER.

The classic phrase, “carrving the war into Africa,”
15 Leing exemplified in the policy of Germany and
France towards Great Britain in regacd to the sugar
trade of the Imperial calonies, which is threatened
with rain by the severe competition of those couptrizs,
The case remin'+ us of the complaint made of the
wolf which charged the lamb with disturbing the
stream they were drinking from in such relative po-
sitions as to render it impossible for the lamb to be
tiie offender. The enormous foreign trade of Eng-
land which has brought with it a preponderance of
political power in foreign parts has long excited the
jealonsy of Germany and France.  Eungland’s vast
colonial pessessions have especially been an offence
to thuse powers.  The story of the struggle made by
Fagland to secure a monopoly of the sugar trade of
the world for her West Indian colonies is a long one.
It was sufficiently effective to build up the West In-
dies as the greatest source of the supply of sugar to
Eurape, thus creating a trade which has enriched
those islands and given to England a splendid mark-
ct for her manujactures,  The dependence of Ger-
many and France upon Great Britain for an article
of such general consumption as sugar gradually
aroused the national pride of those peoples.  After
prolonged fiscal contests the system was adopted of
giving heavy bounties on all home-made sugar ex-
ported, and protecting the home manufacture by a
heavy import duty.  LEfforts have been made by
the sugar refiners of Great Britain and those interest-
cd i the West Indies to induce the Imperial Govern-
ment to offset this movement by granting a bounty
on sugars exported from Eugland, and to place an
import duty on all non-colonial products of that
article, but the Free Trade poliey prevailed.  The
war was onc-sided; the attacks of Germauny  and
France were not resisted. nor any delensive meas-
ures taken to guard cither the West Indian planters
or the British refiners. The situation became so
alarming that 2 Royal Commission was appointed to
enquire into the matter, and their Report has just
been issued. It shows that Protection has two as-
pects, Jelensive and aggressive, the agressive oune
being exceedingly dangerous to a Free Trade nation,
though very costly to the one which adopts this sys-
tem.  The costliness of aggressive protection is
shown by the bountics paid by Germany, Austria and
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U'rance on exported sugar, amounting to about $23-,
woooo yearly, That is, the makers of beet root
wugar in those countries are paid directly 23 millions
of dollars every year on their exports in order to elp
their enterprises,  Desides this subsidy, they are pro
tected from competition by duties on imported sugar
ranging from &30 per ton in Germany and $120 per
tonn in France.  The refiners are, however, subject to
an excise duty on their manufactures, by which Stoo.-
0,000 s collected by the three Governments named
above,  These bounties and taxes so enhance (e
price of sugar that it is calculated there is 160,000,
000 dollars paid every year for that article by :he
people of Germany, Austria and France in excess of
what they would pay were the native sugar industry
not protected by such enormous subsidies and im-
port dutics, the entire burthen of which falls on the
people as a tax to maintain a fiscal war against the
Dritish Empire.  The effect of this hostile policy on
the West Indies is thus deseribed by the London
Tines -—

*The sugar industry of the West Indies ander
present conditions is threatened with extinetion, aul,
without help. the majority of the West Indian col-
onies must, in the event of the destruction of their
main source of income, lapse into hankruptey, fotlow-
ed by administrative barbarism. Their large negro
population, left without means either of subsistence
or emigration, can hardly be expected  to tolerate
asuch a condition of affairs in silent submission,  Riot
and anarchy must cnsue, and the scandal would be
such as inevitably, in such an event, to  necessitate
Imperial intervention at any cost.”

The Royal Commission Report declares the dis-
aster threatening the West Indies to be wholly due
* to the competition in a special degree of beet sugar
produced under a system of bounties,” and the ma-
jority recommends retaliatory duties being imposed
on all sugars entering Great Britain. The situation
of the West Tudies gives intense interest to the gues-
tion of Inter-Impenal trade, and is consequently of
the deepest interest to Canada, as the ruin of the
West Indies would not only inflict serious injury
upon the trade of the Nominion, which is expaud-
ingr in that direction, but would lower the prestige of
Gireat Dritain as an Imperial power.  After sccuring
those islands by lavish expenditures of blood and
ticasure, we cannot, however, regard it possible for
the mother-land to allow them to “lapse into bank-
ruptey and barbarism.™ as the Times declares is in-
evitable unless there is “Imperial intervention” to
avert the catastrophe,  That intervention is regard-
ed as only possible through some relaxation of the
Free Trade policy of England.  The whole question
indicates how bitter is the war being waged by Ger-
manvy and Irance to humble the pride of Great
Britain as the mistress of the world's foreign trade,
The patriotism of the peoples of those countries is
camsing them to hear without a murmur the enorm-
ous burthen of $160,000000 yearly to maintain the
fiscal war with Great Britain, and we shall sce equal
patriotism displayed by the British people when tacey
realize, as thev will ere longr, that sacrifices are essen-
tial to the maintenance of the integrity of the Empire,

It g A ) 13
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IMPORTANT CHANGE MADR IN BASIS OF
VALUATIONS BY LIFE ASSURANCE
COMPANIES,

‘The Mutual Life Tnsurance Company, of New
York, bas just issued the following circular

PRESIDENT'S OrrIch. November 80 1897

This company has adopted with other promincut
e insurance companies new and uniform tables of
premium rates, based on the American Iable of .\lpx:-
talitv at three and one hali per cent. interest, which
will go into effect on January 1, 18R, It is intend-
ed that reserves on policies issned at the new rates
<hall be computed upon the same basis.

Ricitarp Ao McCurruy, President.

The New York Life, and the Equitable are stated
o have made a similar change to the Mutual, by
which 3 1-2 per cent. will be the interest basis for
its valuations of policies issued after 15t January,
18R, In reference to this very important action of
the above large companies the writer to-day in-
terviewed Mr. David Burke, Managing Director of
the Victoria Life; Mr. B. Hal Brown, Manager of
the London & Lancashire; Mr, Stearnes, Manager
of the Equitable, who are unanimously of opinion that
in view of the declining rates of interest procurable
on good securities the question of increasing pre-
minms demands the serious consideration of alt life
assurance  companics.  Mr. \W. M. Ramsay, the
Manager of the Standard Life dues not regard this
wovement as of direct interest to his company, as
already the basis of valuations by British companies
is 3 1-2 per cent.

The remarks of Mr. T. 1% Macaulay, Actuary anel
Sceretary of the Sun lafe, on this subject, were &s
follows —

In view of the marked decline in the rate of interest
realizable on first class sceunties it is quite evident
that few prudent compames will take the risk of as-
suming that a minimum rate of 4 1-2 per cent. wili
be obtained by them on their investments during the
future life time of the generation, or say for the next
30 or more years. W\ lule, therefore, 1 would not ad-
vocate any change in the present Government stand-
ard as a test of solvency, 1 certainly consider that a
conscrvative Actuary or Manager will not assume
more than 4 per cent. interest at the outside when
calculating premiums for future contracts. In New
York the prevailing rate is rather lower than in Canada
and I therefore, think thet the leading American com-
panics are perfectly right in deciding to have their
premiums hereafter on 3 1-2 per cent. only. It is
only a question of time when we shall all have to take
the same course. I may mention that our own Com-
pany raised its premiums about two years ago, and
that we have since then considered it necessary to go
stilt {urther and last mounth raise them still another
notch. \We had hoped for uniformity of action on
the part of the Canadian  companies, but as tins
secemed improfitable, we had to act alone. In our
individual judgment all the companies will be acting
wisely if they take the path of conservatism in this
matter. The first consideration with a lifc company
should be to charge such premiums as will be abso-
lately safe, even ii the rate of interest falls as rapidly
in the future as it has done in the past.

A weeting of Managers will he held at Toronto,
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on the 2oth inst., when the recent action of the three
great New York companies will be discussed, and
the whole matter of premium rates considered,
—_—————
FARMERS' LOAN & SAVINGS' COMPANY.

The Farmers' Loan & Savings' Company is one of
the many institwtions of its class in Toronto,  Up
to a recent date the President was the Houble, Wil-
liam Mulock, M., Postmaster-General, who retired
from that office in favor of Mr, Flliott. The com-
pany, we fear, was one of those which suffered from
the collapse of the Toronto boom in real estate. The
statements of the Company as given in the official
Report of the Finance Department for the year 1894
and 1896 are as follows :—

LIABILIT LIRS, 1896, 1894.
Capital paid Up.ooeaorors vennnns cesees $611430 $611,43
chm Fund.ieees cacies cocenn conane 102,479 158,82
Depositssiiees cociss esveseiiicceisoss 305,049 476,000
Debentutes payable in Canada.... 264,793 236.111
Debentures payable elsewhere. ... ...cco. 848,843 730,023

ASSRTS.

1.0ane secured by Resl Estate........... $3,633,363 $2, 203.436
Cash ot Hand covee cnieceanees creane 30,349 613
OINCT PIOPEFLY coocvs covontnes sataoe sesccecs 1675
loans on Keal Estate held forsale...... 81,320 ceesasssee
Real Estate foreclosed .ooveeoons PO 77,945

Although some of the changes from 1894 to 1896
are considerable, there is little in them out of the
wsual course of a lvan company’s business.  The de-
creasc of deposits along with an equal increase of de-
benture issues has been generally adopted as a prud-
ent policy.  The amount of property held for sale in

1894, $05.000, against  which  $58.451  was
chargeable, was moderate, and its  increase
to $83000 in 180, chargeable with $81,320,
was® not al.mning when we  consider  the ses

\cnt) of agricultural and general real cstate de-
pression which existed in 1894, ‘95 and “g6, and that
the total value of the property under mortgage was
over four millions. It is noticcable that in 1894 the
mortgages on which compulsory proceedings had
been taken amounted to $38,760, while in 1896 the
amount was only $18,g6o, yet in 1890 the recal estate
foreclosed amounted to $77945.  1f the real estate
hicld as sccurity in 1890 only necessitated compulsory
procecdings against a total of $18,960 loaned to mort-
gagors, the busess was cither in a very healthy con-
dition, or defaulters in payments of instalments and
iterest were being more leniently dealt with than
is customary with loan companies, or advisable. The
policy of allowing mortgage interest to accumulate,
and instalments to become long overdue, is most im-
prudent, it is a sure road to trouble for both mort-
gagor and mortgagee.  1f turms out that the company
was carrving a large amount of property in the west
end of Toromto, where the hoom was mast active. «s
it also was in 1845. It is confidently expected that
the depositors and debenture holders will be paid in
full, the fate of the stock-holders is doubtful.  During
the whole period of the existence of Canadian Joan
societies not a dollar has been Jost by depositors, or
debenture holders.

A BANXK OFFIORR'S SALARY QURSTION.

Several letters have been published, written by
young men who declare themselves to be bank clerks,
in which they protest against the alleged smaliness of
salaries paid to those in their calling as being a seri-
ous temptation to crime.  This is said to be more
especially the case in small towns, where branch
banks are established, such as the one where the
Dominion Bank was robbed in August last.  Intwo
of the letters referred to the inference is very plain
that the crime was probably committed by one or
more of the staff under the pressure of temptation
caused by his or their salary being inadequate to
meet the necessary cost of living, The staff of that
branch in particular, and bank officers in general,
will not be grateful for such a theory being advocated
in the Press ostensibly in their interest.  If an “in-
adequate salary™ is admitted to be, to any extent, an
cxcuse for embezzlement of the employer’s money,
the questions are raised as to what is an inadequate
salary, and who is to be the judge of its being in-
sufficient? The writers of the letters we are noticing
assunie that a bank officer, especially in a counry
branch, is compelled to occupy what is termed
social position” which involves considerable expen-
ditures to maintain. A branch manager, says one
writer, occupies a social position of great promi-
nence.  He is said to be “bound” by “suciety™ to do
this, “compelled” to do that, and generally under ir-
resistable compulsion by socicty to spend freely in
order to maintain the alleged enrinence of his social
position. To a relative degree this imperative obli-
gation is said to control absolutely the style of liv-
ing of cacli of the staff at a branch. From this it
follows that the officials of a bank arc not frec to
judge what is an adequate salary for their services,
but the decision rests with certain of their neighbors
who constitute what is called “society.” I, as is
alleged, society absolutely determines how much a
bank officer must spend, then society should have the
authority and the power to determine what his salary
must be.  Although it is most absurd to make “so-
ciety” the judge of what a bank officer’s salary must
be, it is a logical deduction from the proposition that
“socicty™ has any claims whatever to determine what
must be his expenditure. It was said by one writer
that, unless a bank officer spent freely in keeping up
a certain “style,” according to the dictates of “so-
ciety,” he was regarded as “mean.”  But, of all
forms of mcanness, there is none more despicable than
subjecting any man to social disfavor because of his
determination to live honestly; to live within his in-
come: to live without pretence: to live as his con-
science dictates independently of Mrs, Grundy, or
any form of social tyranny. Yet this very form of
meanness is said to be so predominant a feature of
“soci@y” in smaller towns and cities as to con-
stitute a very semous, indeed almost an irresistible,
temptation to bank officers to rob the bank in order
to please the demands of “society.” Admitting, us
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we must, there being some temptation to all voung
men to “put on style” for social effect, we cannot re-
gard socicty in our country towns and smaller citics
as so grossly immoral and so “mean” as to desire
any one to court its favors by spending motiey dis-
honestly obtained, or Ly imprudent outlays of an
carned income. The plea put forth that a branch
manager is compelled to spend largely in keeping up
“an eminent social position,” and that, the staff must
follow suit, in order to bring business to the hank, is
rank folly. Bank business is attracted by the stafif
being courteous, obliging, and helpful 1o customers;
by sharing in the higher duties of citizenship; by so
living as to command public respect and confidence:
it is not gained by devotions at the shrine of ** So-
cicty.” Business men are shrewd observers; they
know well that bank officers have salaries wholly in-
adequate for the display of “style,” and they have no
respect for a young clerk, or manager, whom they
suspect of living in extravagance. or imprudence.
Youug men would show their fitness for so honorable
and so responsible a calling as that of a bank officer
by sectting society at defiance whenever its voice lures
them into any more cxpensive habits than their in-
come can casily maintain. They can live honorably
on their incomes if they have sense enough to make
those incomes adequate by living within their limits,
the discipline of which will be of incomparably more
advantage to their future welfare than any favors
society can Dbestow.
—_————————
A DOMINION 1INSOLVENCY LAW.

A dcputation representing the most prominent Brit-
ish firms engaged in the export of gonds to Canalda
recently waited on the Honble. W. S, Fielding, Min-
ister of Finance at the High Commissioner’s offize,
London. lord Strathcona and Mount Roval and
the Hon. R. R. Dobell were present at the interview.
The object of the meeting, as reported in the Globe,
was to lay before the Finance Minister the views of
British manufacturers and merchants “regarding the
present unsatisfactory condition of the Cznadian in-
solvency laws, and their desire to sce some cquitable
measure introduced in the Canadian Legislature which
shall afford them greater security than they possess
under existing acts.” The most prominent speakers
were: Mr. T, J. Phillips, of the firm of Dent & Co.,
London, and Mr. Howard Williams, of Hitcheock,
Williams & Co., both being old firms of the highest
reputation. The latter contended that:

*“ No bankruptcy legislation will be satisfactory
British creditors that: (1) Does not destroy the
validity of preferential payments to favored creditors
and fraudulent settlements. (2) That docs not in-
sist on the publication of preferential assignments:
such assignments to have the effect of a bill of sale
and be treated accordingly.  (5) That no preferential
payment or assignment be valid if made within four
months of a recciving order. (4) That all the Pro-

vinges of Canada shall be subject to one uniform in-
solveney law,”

Other speakers referred to the injurious effect -m
the mercantile interests of Canada caused by the un-
certainties and inequities of the laws of the different
provinees relating to insolvent estates. A letter was
read from an eminent Manchester firm afirming “the
necessity for just and equitable dealings between Eng-
land and her colonies if ever the scheme of Imperial
Federation were to be an accomplished fact.”  The
Finance Minister, of course, could only promise to
bring the views of the deputation before his colleagues,
The British merchants only expressed views which
have been again and again urged by our Boards of
Trade, our Bankers and others interested in the wel-
fare of Canadian trade. Two features in the present
situation are especially objectionable, as they not only
prevent the cquitable distribution of an insolvent's
estate, but in numerous instances have led to erimes
which can be now perpetrated under the cover of law,
In the Maritime Provinces a trader is allowed to
assign his goods and book debts to one ereditor ir-
respective of the extent of such creditor’s interest in
his debtor's estate. Thus a number of creditors, when
a trader has become insolvent, are liable to discover
that some relation or confederate has scized the
whole estate under a fraudulent assignment, against
which the law provides no adequate protection.
Though technically different, the law of Ontario af-
fords practically the same facilities for fraudulent as-
signments of an insolvent’s goods prior to his in-
solvency being declared. Under such a condition
of the law traders have secured goods, which, after
a show of offering them jor sale in a store, they have
assigned to an accomplice ostensibly to satisfy some
claim which is a bogus one, made up as part of the
scheme to defraud thuse who supplied the goods.
Such incidents have aroused great indignation
amongst British merchants, who find difficulty in
realising that such procecdings are possible.  Our
own merchants are now and again made to suffer in
this way in spite of their more accurate knowledge
of their debtors, and the closer watch they can keep
upon them in case of doubt.  The above are the most
flagrant defects of the present laws relating to w-
solvents.  Others are, the want of uniform proced-
ure in putting an cstate into Fquidation; lack of a
common system in its administration; in the distri-
bution of the assets: in restoring the legal status of
an insolvent, or keeping him without a discharge so
as to prevent his recommencing business, and, gen-
crally, the absence of a law prevalent throughout the
Dominion for regulating insolvency and insolvents.
The Finance Minister will, no doubt, express the
views laid before him in London to his colleagues
who will do the State inestimable service by framing
and passing a well designed Insolvent Act.

———ee—

The Windsor Hotel Co, has declared a divid-
end at rate of 6 per cent. per year.
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VICTORIA BOARD OF FIRE UNDZRWRITERS.

The annual meeting of the Victoria Board of e
Cmlerwrnter s was held on gth October, Mr, €
o Pickoons nobeipe Clairman, and Mr, 1L G, Elhott,
Seerctary, \Mer rontine busimess it was resolverd
that all dweltngs outside the ety nnts be rated as
formerly at 1 per cent. per annum, with exposures
It was decided to he gseless
1o agntate at presemt for a reduction of the City Tas,
The ovvesave storage of gasoline and henzie
Stevestenn Camepies compliained  of by Manag v
Muolims of the Commercial Union was referred o
the Provioal Association. The monthly assess
ment of cich company was inereased 1o 84,30, on-
A o the number of companies operating in \ic
wria baving: decreased, It was resolval that the
incoming esecutive be instructed to enquire into the
hre departimem and water supply and report. The
fire losses far Vsctorin for past year were Stoo2)
compared with 88204 o previons vear. The re-
tirmg members of the FExecutive Committee weie
re-clected, viz - Moweso C0 L Dickenson, T AL
Grahame, . B Stahlchmudt, Richard Halll and R,
S0 Dy the Seeretany s Treasurer, Me, Flliat to con-
nnue as hofore, The following are reported as be-
g present - Lowenberg, Harns & Coo, per LM
Grabine, representing Commieretal Union, Lond s
Asauranee and Norwich Union; A0 W, Jones &
Bradgwian,  poer G L Scheky,  representmg The
Phoenis of Toondon and Caledonian Insurance Cog; B,
. Land & Tuvestment Ageney, Ld,, per |0 S0 Mur-
1y, representang London and Canadian: R, 1% Rit-
het & Co, Lt per O 150 Dickinson, representiag
Lhe Queen Tnsurance Co, of America; Robert Ward
& Co, L, per C. B Stahlschmidt, representing the
Royval and London & Lanchashire: Heisterman &
Co, representing the Western Assurance Coo AW,
More & Co., representing the Scottish Union & Ni-
topal, the Atlas and Britsh America: Dalby & Clax-
ton, representing the Alliance Assurance Co @ RS,
Dy, representing the Imperial Insurance Co,s Hall,
tioepel & Cou, representing The Liverpool & London
& Globe: Munn, Holland & Co., representing the
Lancasdure Inairance Co,

and defictencies plded,

-

THE CASE OF 0’HEARN vs. THE CALEDONIAN
INSURANCE COMPANY.

The case of O'Hearn against the Caledonian In-
surance . Company o recover $280 was  decndid
against the plamt and in favor of the Company for
miich more senons reasons than was first report xd
and as we stited 0 our kst s

In giving judgment, His Honor said : A good desl of proof
has been mule. and from it [ have todetermine the ifferent
{ssued raises by the pleadings. My attention was directed to
the argument by plainiff’s counsel tothe peculiar title given to
the conditions on the hwck of the policy: “ Oatario S atutory
Conditione. The conditins which by statute in Ontario are
tequired to be a part of all policiesin force in that province can
have no binding eflect bere; Lut the conditions on the back of
this policy, whatever natne may be given to them, are by the con.
tract itself declaral to focny part of it, and as such they govern.
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“The Company pleads that there was misrepresentation as
to thse valite of the property iusured, It would appear that the
satne property hal been covered by a policy issued by ancther
company which expired on the first May, 1596, for $6oc, and it
would appear that :aat insurance was affecte.l by the same sub.
agent, and the policy coantersigned by the same chief city
agent as those who had to do with the present insurance, and it
is rather remarkable that they did not obsetve the increase.
The fact would seem ratlier 10 ha that the increase was suggested
by the sub-agent. The cvildence is conflicting as to the valve
of the property insured ; and [ cannot say that there was such
an ¢xaggeration of value as toamount to a fraudulent misrepre.
sentation.” The judge also held that the failure of the plaintiff
in writing was fatal to and that the account of the loss was
furnished too late.

Referring 1o the allegation of the plaintif, the judge, continu-
ing, said: I have now t> deal with the most serious portion of
the defence of the company, that by which they allege that the
statement contained in his decliration of loss that the fire was
nct caused through his willful act or neglect, procurement,
means or coutrivauce, is false: and to it the principal attention
of connsel was directed in the prasentation of the case.” The
judyge added, ** after a most careful study and analysis of case, I
regret to say that my impression of the toth of Juue last is con-
firmed, and_nty conviction is that the plaintiff hiwself caused
the tire which damaged his property on the tith September,
1896." His Honor then reviewed the circumstances accompany-
ing the tire, which it wasalleged had been caused by the explo-
ston of & Jamp in the kitchen of the lhouse. The firemen say
they found fire in the four roows of the tenement. The firemen
were unable to find & cause for the fire. There was a_strong
smell of kerosenc oil in the whole house, and particulatly in
the parlor, where they discovered the carpet at the place where
the sofa had been wes saturated with the oil, and their conclu.-
sion was that the fite must bave been set.”

His Honor concluded as fellows: « These circumstaunces have
not Leen satisfactouly explained ; and 1 do not see how they
ever can be used to support plaintifiis pretention that the fire
was nct caused by his willful act, procurement or contrivance.
I thus find mysel(obliged practically to do that in a civil action
which a jury is called upon to do in a criminal case ; and the
difficulty which has preseated itself to my miud at the outset
was whether the same principles should apply to the one as to
the other ; conclusion, after a careful e xatmination of the author-
ities is that the zume degree of absolute certainly should not
be required in the one as in the other; but that the rule which
provides in all cases where fraud or wrong-doing is alleged
stould govern in a case such at this, namely, that there must be
in the ausence of positive proof such preponderance of estdence
arising from all the facts and circumstauces astends to establish
1 just aud teasonable presumption, that the party charged must
have committed the act or as expressed by lov. Justice Hall in
the Ceutral Vermont Insurance case :—* That he must have
committed the crime—1he concurrent proof of circumstances
that leaves no moral dcubt as to the guilt of the accused. The
action was therefore dismissed with costs.

——————
THE MONTREAL HARBOUR QUESTION.

After a series of Kaleidescopic changes the Mont-
real Harbour question assumed to-day a definite form
which wall lead 1o practical steps being taken to adapt
this port to the requirements of Canadian commerce,
At a meating of the Harbour Commissioners, hell
this afternoon it was resolved:—

st That Plan No, 12 A (blue print) now sub-
mitted, drawn up by the Commissioners Chief Fn-
ameer at the direction of the President of the Board,
heingr @ madification of the 3 pier plan of 2ist July,
submitted by the Government, which said I'lan No.
12 A as the Pres dent expects will be approved by the
Minister of Public Works, is hereby accepted and
approved by this Buard: it being understood that no
portion of the cost of carryving out the said Pl will
be burne by the Harbour Conumission (that is, that
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the cost will be borne by the Governmeatd and that
the plan be on the high level.

2and: That a o py of said plan and this Resalution
he sent by the Secretary to the Department of 'ublie '
Works, at Ottawa, for the information of the Honble,
the Minister of Public Works,™

According to the Plan, which i~ a maditication i
the 3 Pier plan prepared by the Government, and
which the Chairman of the Harboar Commissioners
considers will be aceepted by the Honble, Mr, Tarte,
there will be space {or 10 ocean steamers instead of
13 according to the Pl showing 4 Piers,  his
Plan has many recommendation, as it not only grives
more space to ocean steamers but leaves no question
as to the water spaces being ample. 1t can now e
assumed that the  Harbour Conmmisioners by the
above decision have disposed of the Harbour im-
provement question so far as they are concerned,
The whole question of equipping the Harbour of this

port with shipping facilites which are absolutely
essential to provide for the growing requireents of
the trade of Canada, and to prevent our shipping in
terests being irretrievably injured by the diversion of
ocean vessels to foreign ports, now rests wholly with
the Government of the Dominion,  Canada in this
respect stands in this position— the port of Montreal
nmist be nationalized; it must be made a free porti ot
must have ample facilities for the reception, the un-
fonding, and loading of the largest ocean steamers
new afloat, or projected, with the utmost economy
and dispatch; in a word it must be raised in its shup-
ping facilites to a level with the muodern requrements
provided by other of the great ports of the world, or
the mercantile interests of the whole Dominion will
suffer by the trade of this comntry heing diverted to
fureign ports. A free national port is necessary to
complete the canal and railway systems upon the con-
struction of which the Dominion has spent an enorm-
ous sum. The full benefits of these expenditures
cannot be enjoyed until the port of Montreal is -0
improved, and its regulations so changed as to at-
tract all the vessels which are requisite tor a cheap
and casy autlet to the freight brought in by our canals
and railways, and for providing them with freight
on the casiest conditions and cheapest terms for their
distribution over the whole country,

——— -

The Atlas Assurance Company.-——At an extra-
ordinary general mecting of the  Atlas  Assuranee
Company, recently held, Mreo H. [0 Gardoer was
vlected a director 1 the room of the late Mr. Blaney
Wade.  Mr. Prescott (the depuity-chairman), wao
presided, referred to the loss the company had sus-
tained by the recent death of their chairman (Sir
William  Bayvaesy, Sir Willam's grandfather was
the first president of the company, and during the
whole period he had been chairman the company had
constantly improved, which was largely due to his
exertions. A vote of condolence with the familv i
Sir Willilam was passed, aiter several sharcholders
had expressed their individual regret at the death of
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IN CANADA FOR OCTOBER, 1807.
Compiled 8y the INSURANCEAND FINANCH CHRONICLH,
N.I.—This table supplements the otie in our last issue.

tot

SPECIAL LIST OF (ESTIMATED) FIRE LOBSES

Dare, LovatieN. Rk, li'x: X h“l':»::,"

1897, . '

Oct. 1.Levis...... ... Cigar Factory..." § 2,200 £ 2,200
2Kingston., ... Dwellings.ooves. 480 . 4800
3|Bagot Stati n ... Couflageation ... t3,0c0 1¢,600
4{Norwood.. .. .. Chieese Factory.. 1,000 2900
3, Ts"p. Marknan.. Barns..ooooeeee 2,000 Nil,
s|Toronto.... ..., Nail \Works...... 1,000 t oco
4iToronto.... ... Urisoft.. .coeev. 38,000 22,000
3jtlamilton. ...... Spice Mills......" 7,500 6,400
§iCasselman C~So, Contlagration . 300,000 122,000

Indian, ......
2-Fenelon Falls... Saw  Mill  anc: :
Luthber. oovas 10,000 7.000
& Chepstow, ...... Hotel ..o ovon.. 5.7C0 3,300
3 Iilbury.......... Hotels 0 Duelge  to,c00 ; §,L00
4 Kmmgrton cauee o Dwelling., ool 3.000 1,000
s Ottawa.......... Warehcuse...... 6,700 i 6,700
1t Barrie..,ooo oo, SOt wene] 1000 ] 1,000
7Ste. Anne ¢ Barns...........] 3000 ‘ hiIR
Leaupté ..o..y
12'Rimeuski..oo0.ogourt fouse O
Alliacsionceae] 20,000 20,000
St. Catherines...|Canving Factory!  2,0v0 2,000
3 Winnipeg. ......[Stable....oouol. 1.400 1,400
4 New Beach.. ... |Dweiling. ...... 2700 3,700
3 Ta'p. Carrick....|Batns .. ... ... 3000 2,200
14 Levisoaees cevaso [Dwellings. ooaee. 4,000 - 3,000
14 Cawpbellford. .. aper Mill...... 2,800 2,800
14 Lioderich.. o, [Planing Mill.... 0,00 N
14-Harwood.. ..., [Stotes 5> Dwige.. 15,000 8,000
14 Nesbitt..........Elevator., ...... 22,0 22,000
15 Windior, N S...]Conflageation. .. 1,500,€00 - 680,000
17.Vp. Harwich.. . |Barus ... 1,500 1,000
o Midlaod........[Stores ... .ooiss 1,200 1,2co
17 Sherbooke, N.S.{Lumber......... 10,0c0o Nil.
20 Yoronto..., .%..|Wood Workers..  7,3¢c0 71300
19 Bluebonnets..... [Hote ... ..o... 0,000 5,700
18:Kingsille ......[Stores ov.o0ise. 11,000 6,300
2¢ Hamilton. ....., lithographers, .. &,100 {00
20 New Napatiee. .. [t hieese Factory..  €,000 3800
22:'aramount.. ....| do do 5,000 3500
23ilavis..ooen .., [Dwellivg. ... 1,500 1,500
25;{Windsor. ... ....|Dwellings ...... 5,0€0 3500
26 Rrantford. ......[I* ough Works.. 40,000 40,000
3cOtawa. . ........ [Deelling.. ..coe 1,800 1,000
29 Collingwoed.... do ... 1,5co 1,800
Tetals voi]ecesoeceee vonns. $3,101,000 £5,024,800

Add 20 per cent. for unreported losses and
losses under $1,000.cccee ceiesacanaes$ 430,200 $204,960

—— ——— et S ———
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SUMMARY FOR THEN MONTHS 1897, COMPARED

wirit 1896,

cennaes$2,5210,2

1_897.

Ine. Less. Total Loss. | fna. Loss,

00 $1,229,;60

——

1846, :
Total Loeg

For January....... $ 422,500 5 26358¢ §
“ “Yebruary..... 37848 1 288,720
% Maichiieaaaon 418.20¢ 292.0&"
4 Apriliaes Leee t93,84¢ 408,000
¢ May.ioeneses 1,098,240 GooSgot
“ JunC.eeeaoeos ,38¢ §83,700'
o Julyeeaianiees 390, 3 331,080
“ August ...... 303,24¢ 189,480
‘¢ September.... 5-3.080 306,240
“ QOctober ..... i 546,84¢ 413,680

1,023,28¢

376,
266,04¢
41.4,84¢
+45.520
239,400,
621 4%
333,60
565,80« |

2,321,200,

$ 853,480
372,160
218,800
336,600
67t,400
155,040
306480
277,440
368,520

1,229,760

Totals........ $5.485,56¢ $ 3.747,300 $ 7,000, 360’8 4,775,330

>

The Sun Life Assurance Co., of Canada i~ abons

erecting a block of handsome buildings at Sheg-
brooke, m which its local office will be situated.
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“
THE LATE MR. O. B. JRENS.

Mr. O B Jeens, Manager of the Aceident Depart-
ment of the Palatine Insurance Company, of Man-
chester, died in that oty on the 23rd October. The
deceased, after acting as an insarance agent at Glou-
cester, entered the serviee of the Mutual Fire Tasur-
ance Corporation about twenty sears ago.  The
Reztete states that, "Om the pasang of the Employers’
Liability Act of 18% the Mutual directors resolved
to create an Accident company, and the Mutual Ae-
cident Association was formed  with Mre, Jeens as
manager and seeretary, Mro 10 NL Lane bemg man-
agnng director. Eventually the Mutual Acadent was
merged into the Palatine, Mr.o Jeens continumg as
manager of the new department, and splaying great
zeal and energy in the discharge of his dutes”  The
Directors of the Canada Acadent Insurance Com-
pany  have passed a resoluton eapressive of ther
great regret at the death of Mr. Jeens, whose ser-
vices and abilits have been highly svalued and ap
preciated since he became associated with the Can-
ada Accident by its alliance with the Palatne.
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t A BRITISH MINING EXPERT ON BBI'I‘IBH
COLUMBIA MINES.

A Syadicate of capitalists decided some time ago
to send out a thoroughly competent mining engin-
cer to British Columbia to make a close investiga-
tion of the mineral resources of that Provinee. The
expert selected was Mr. Alfred Woodhouse, who,
o his return last month, addressed a meeting of the
Syadicate, He said: “The whole seeret of the future
of Dritish Colwmnbia depends on two points, the in-
troduction of greater facilities for transport, and the
erection of smelting, concentrating and  rehng
works in the immediate vicinity of the mines, The
ore deposits were certainly far greater than anything
fie had seen before in his observations of the mining
regions of India, Africa and Australia.  Indesd, he
could not exaggerate the marvellous mineral deposits
of British Columbia, which merely awaited the in-
troduction of capital, and its judicious expenditure hy
competent men to prove that in that distant portion
of Her Majesty's domains they had one of the great
minceral producing countries of the immediate future.”
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VALUE OF BRITISH INBURANCE S'Z‘OCKS.

We give below the values of British Insurance stocks from the latest sales, comparing them with average
value ol former years

. lrwagr price (pn cenl. of amount pdnd up) /or the several periods named.

— T - el LT e L T T .. — - e e e ST T TETIETEITTT o S =

Wi R . \nlngn;ut < . l ' ' 6. \ Tx!x‘x‘“‘
\ ot » - § . 1! .
COMPANY. h'u::l{ Cajutal llululrrla "4 “pe " ] 1880, '883' 1890, " 1891. ’892- 1893." 1894.1 1595.! ’ 189 uml:'l?l
o1, pald up  lpershare.  aharo, | Mean, ' Menn. | Mean. Maan.  Mean, Mean ~Moean. | Moan. ! Mean. 3.
L £ ' £ pe  pe e, pe. . pee. p.c. p.o. ls pe. Mean. pc.
— s e i
Alliance ...oo..oeel 1824 sw.ooo* 0 21 liiees eveee]eeeees 483 477 404 0 443 483, 498 , 503
Atlag AMUTARIICE. ... 1808 143,000 1 S0« 6 285 258 | 400 402 404 379 | 381} 422 f 450 521
Heit. & For. Marine | 1863 268,¢c0 {20 4 06 g7ol 535 537 534 512 662 612 | 609 | 625
Caledoniani..... ....| 1505 107,500 | 25 S . 395 4lo] 6350 066t 6lo  $90 | $90| 5§75} §73: 700
Commercial Union..| 1561 250,000 | 50 § 1 440, 320| 650 660 630 567, 640 | 730 745 883
Employem’ Iulnln). 1850 | 130000 1 d0 2 ...... 87| 160: 200 199 162 165 | 175 l 150 | 200
Gresham Life. ... ] 1¥48 238§ S F O P RTS ETSTRY PR i 287 313
Guardian...... ... 1821 | 1,c00,000 . TSI, § 139 122 185 19§ 2024 185 190 199 . 21§ 252
Imperial ..... .. veer] 1803 300,000 20 s : 60 613] 725 38, 670" s13) 530) s80: 382 660
Lancashire ......... 1862 272,986 20 2 419 241 | quo 46 341! 215} 3209 283 273 238
Law Union & Crown | 1835 90,00 to FNIT PPN PR Leese o seresal 969 | 1650, 1115 . a214
Liv. > Lon. <~ Globe.| 1830 | 491,280 20 2§ 931 1370 2270 2478 2231 2132 | 2187 | 2470 ' 2653 ° 2813
London Assurauce ..| 1720 | 418,275 ¢ = 124, 504 382 | 430 432 - 403 396} 405 | 430 485, 494
London Guar. & Ace.f 1869 75,000 [ 2 veesee neeeee] cenes ciianes vesves vesnes] 344 | 363! 417 a7
l.ondow & Lanc, Fire] 1862 212,7%0 25 24 | 260 . 237| 680 834 770. Goo ] 633 | 637 725 .79%
Joudon & Lauc. Lifi | 1862 20,000 | 10 2 j.eeees’ 235 feeeees 306, 200 ' 213} 222 225 234, 237
Manchester.. cean] 382y 300,000 | 20 2 cesesyeeesss] 350 47T 5120 405 1 391 | 355 ' 395 414
Natioual of In-lwd 1822 1€0000 | 2 :z e s O P T Y - [{] 60 60" 60
N. Brit. & Mcreantile} 1S00 | 087,500 1 2 ¢ 880 476 | 833 87t 733, Gor| 460} 620 630, 704
Northern Assurance . 1836 | 3cv,000 0 100 10 | 475 425 | 715 74t 60 . 630, 63t} j10, 339 803
Norwich Unton. ....1 1707 | 132,000 100 | 12 11030 778 | %00 So7; 839 812 82t} 900 979! 1059
Ocean Accident..... 1871 somgo | 3 S leeease ceeverfovcns severe sencesaveses| VL[ 249 i 293 373
do do 40,930 | 3 o e vessse]econaclocone tnecanslanesesd 1871 219 30§ . 315
Palatine ..... . ooo.f 1880 272,000 | 10 2 P R ETTTRTY PPN 178 w92 198 184
Phanix Fire t..... | 1782 208880 | to 5 L3017 (313 ,{27! L272 [26% £346 Las3 1 £37S | 788 1 875
Royal, Liverpodt....{ 145 Apsg02 T 20 3 . 939 1017 | 1866 ] 1946 174 1586 1600 } 1716 | 1759 | 1925
Royal Hxchange....{ 1730 | 689,220 Stock | 100 ...... ceseva]eecseefoncesafacacss weveesi 3331 3381 357 372
Scz. Union & Nat(A+ 1833 | 219,000 | 30 ! 366 375 | 385 *5 3980 394 587 | a7 w7 406
do o 60,855 | 10 31 feeeer ceeeee) veens veeess sesess senesei 414 ] 435 450 453
Standant Life. ......] 1825 120,000 . %0 12 621 a8 | 441 | 459 456 l 476 1 518 | 538 ! 13 472
State Fite.iaaee vann 18a1 700600 10 T RO N T I X 206! 208+ 153] 140! 309 210
Sun Pire.ooievneen. 110} 1ox0 ) 10 & liieees veee..| 1816 {2000 - 1948 | 21700 ' 1769 | 2037 | 2040 :340
Sun lafe ..... ..... IRYT 300,000 10 R ceeve cireed] 206 215 187 | 193 386 1 183 185
nion Fite & Lafe . | 1714 180,000 ; to 4 647 | 632 644! 569 492 ] 3561 586 611
i i : i

1 Irevious 1 1096 the (':;mxvu.y was pnrtl\'-'ullv a‘par_men-tlx- and shates hiad 10 face value, 1t has sinco been re-arranged as quoted.

We have given above the principal British companies doing business in Canada. We employ percentsges in expressing
ices of shares, as is customary on this side of the Atlantic, and also affording essy comparison ata glance, The price given
re'mpl in last column) is the mean between the highest and lowest quotation for each year.
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COMPARATIVE STATEMENT of the chief items of Loan Companies and Building
Societies in the Dominion of Canada, according to Report of
Finance Department, Ottawa.

SE==——=a - - .
: Amount of iz \lnoun: ot Amount re : ! !
' [ rincipal an " - 3
YEHEAR Dividonds  Ataountloaned ln'll: I{'" :‘:__ﬂ ecvived from .\l::“l‘:};:-:l'l!::d h\,":':.':l'";,,:";,:,r Debentures s Debentures res Debentures
* dedlared dur. "“"\',"lf the celved from  Depoaitors during the  pewe ol tnyest *ued duringthe pnhl during  wntaring withe
; Ing the Year- oar, n..m.’m-r‘s dur «lm‘lm.‘:hu . Year. ment, Year, the Year. | inone Year,
g the Year ¢ !

!974.--‘" $ 736.5\8 $6,168,371 | $ 4,082,461 $ 6,666,423 | § 5,642, :oq ceersiecnsee $ 19092 § tyto ' $ 2,000
188400000 2,202,738 14,933,361 | 16,04 ,228 18,9co,020 | 18,087,720 $39,540,328 , 7,702,048 5108, 309 6,701,104
1885...... 2,258.165  10.481,958 | 16,715,390 18,069,715 17.&\6.,90 42,502,328 87,145 4830,409 | 5,48%,641
1886...... 211,501 18,633,370 | 19,508,083 21,681,210 | 20,045,517 - 40,831,258 . 8522103 4,401,9¥2 6.28;.725

- e ——

188700000 2,187,682 19,098,062 | 20,836,503 26,495,001 | 20,261,097 49,998,201 6,521,418 - 4802639 6,525,530
1888, .i0ee 2,257,086 19,530,650 | 20,135,489 24,152,423 | 25,270,368  §2,208.577 801,903 . 6,635,433 ! 0,485,261
l\b‘) ereee 3'448'864 24'33918’5 22,172,271 25-8()9t(x’9 25o§460<46 55|461 n(’z; . 11,225,080 , o 5‘)7»5/0 i ‘)1583\918
1890 «... 1 2,601,300 21,039,086 | 20,°39,028 24,503,508 | 24,612,203 61,290,437 12,379,612 . 7,033.089 7,951,618
1591, i 2,452,650 | 20,017.935 | 22,584,812 24,763,225 2;.987,127 60,958,380 ' 9,667,019 I 6igosz30 8 620,843

1592 cesves 2,516,605 | 23,562,737 24,693.259 24,700,742 | 23.721,274 68,179,144
1803 «o...l 3,500,477 20,865,871 26,372,003 23,437,786 | 24,963,830 65,463,335
1894 oo 2,547,339 | 18400,903 | 23.541,991 22,893,145 | 23,057,303 , 66,393,011
19950eaaes| 2,454,719 | 18,706,133 | 24,150,459 22,104,540 | 22.0:8,357  65.374.289

10,534,001 6,663,293 10,067,759
1,712,787 S.zs_;,n.u 11,982,951
10,732,003 10,733,176 11,932,457
10,377,539 10370838 10,706,744

1896...... 2,559,292 | 29.267.966 | 23,5€0.705  21.843%,710 | 21,598,570 1 61.331,810 v__’_‘-%7‘)~5~"0_ - 9,326017 | 12%9.9%4
\ug\l’ll'gllt' Amnt .
A of Mustgnges . mt ¢
Amount of In- A nluo of Real |»r|':::';::,'|"l‘,:{m| Amoeunt of Amount In- apon which Fat miated Amount ! r\- ;}\',':, 0;“"
YHAR. (.(;f‘r':f".\“.f.‘.ﬁ::"‘ Fatxte under  lterest over- [Morteages pay:[ vested antae-  compulsary pralue of Morto| chargeable  ceinente on

R Mortgage,  duemiul b de bly Ly euted by Mort- provecdings gnged Property] agalust 2atd - gjorggagen and

the Year, Calt on Instalinents, | poge Deede. RRVO been 2ak- Lol for male, ORIy ather Seened
Mortgages. en duting the thes,
Year, .
187400001 B 300,459 | $35.357,682 ' $ 3370740 | $13.815,142 |oeineeininn ceinnrnien fraeeenn
1884...00.] 2,510,420 163,424,068 2,274,177 | 22,946,189 | $70,9448.401 § 1,630,108 | $ 2.7,,.962 $ 2.50,.319 $ 80,854,253
1885......| 2,379,007 | 166.951.536 | 3o84,017 23.104.550 | 75,454,187 1,737,586 , 3.010,307 2,991,287 87,406,933

2,589,727 | 175,625,700 * 3,685,913 | 22,050,587 | $3,371,569 1,392,208 ' 3798.205 | 3.00%,089 93,203,583
2,584,755 185‘121 682 3:203.416 | 26,576,970 | 83,561,182 1,027,350 314744055 3.322,024 9hd70025
2,717,022 183,9,4,720 H516%75 1 27.673.915 | 80,821,651 |,959.4u ¢ 858 3.280,416  9%,319,385
1889......]  3,0M,129 1205,789,434 | 2,358,274 | 36,619,342 | 97.686,302 $,9;8,997 403205 2:802,646 111,560,735
1890......1 3,184,246 | 216,769,604 2,055,427 | 25.322,227 | 102,572,174 2,662,053 4494000 3029,092 118,382,320
18920000t 3,362,591 | 223,024,898 | 2,138,499 | 33,532.557 | 102,779,092 2,480,062 4,221,952 | 4,008,407 122,306,688
1891t..... 3:469,438 | 261, gbg 229 2,519,452 | 33,740 997 | 108,516,738 2,234,791 4.300,592 5958004 128,151,577
1893 .00es 3,760,135 { 227,840,872 2,746,648 | 38,625.320 | 112,148,304 2,370,029 5,191,251 4903940 131,276,354
1394.. ... 3,679,543 | 225,045.980 3,244,464 | 28,282,503 ; 116,815.510 2,908,283 6,229,187 0,201.714  1,0,395,07§

<] 34745431 ] 238,090,671 45225517 | 29,710,799 | 116,335,995 i 2,642,123 7.242,9. 8 0,996,293 141,035,190
18g6...... 3.55'1.918 223,470,045 3.413,027 1 31,007,873 116,242,318 | 2,206,380 1 7.919.412 S,081,055 142,213,491

LIABILITIES, by Provinces, for the Year 1596,

'
1
[}
|
|
{
|
|
i

.- e e e e - . e - r———— e

2 { .
e """'l""l ! Disidends ' Coutingem
. O Capitalstock UAPIAbstuck Nt | Accumulat- | Reserve Yeelated atel. Profits on Fund and Liabilitica to
Provinces, wE meril fully pad Giock s Stock. Sand deelared Ml Accnnilat ], J R Chxrehold
T e T B L N
* i fooowee i _—
$ t $ | $ $ | S $ L $
cvoneeenieent] 83 94.~ 1,051 zo.'ozms 15,471,555 2,782,076; 1o s.-.sco 7727750 293764 1,243463° 51,197,086
Quebec..... co..ociiiii] 7 6,003,440 700,000 1,671,950 103910 041678 40471 24.608] 263972 .453.400
Nova Scotia «coeeeveceed) 3 401,000 ... ccoee.) 150,500 681,843 18,000 30158 eeiieannns 16,481 869,539
Manitoba..c.oiveeeaiies | 2 !,soocoo......... : 375.000§......... 50,000 9,067 <eeounnes 1093 435,761
Grand Total ........ 94 ' --,omoo 20, Snz.oas 17 mx; o1y’ ;.;(»6.810 11,242,138 S3l‘610'_ _}ﬁl:‘f,_vs“__l._§_1_4_.8_l:-‘_ 5_6.';56.q88

! | .
Interest on '

Debentures | Debentures : hichepture | | Depostis Owingto «  Other ”" ':"‘.‘.,l" ‘Tets)
Deposite, | jayablein | pasablo | gpock. | Dehentures | Tganke” T pabidives ublie,  Diabilities,
Cannda. ;. csewhere, | "and Deben.

§ ture Hteck. :
—

I $

Provinces.

No of.-(.'om-
patilen,

'
I
l

$ $ £ £ 1§ . 8
Ontario .......ooeaeans; 83 | 18,810,771 13,214,572 3,.314.7:6’ 4.023,375]  77tonsl 318,985 6,152,107 75,525,608 !20.72’5,695
Quebec............. cees 7 427,499 330,991, ,513 228 cetessaene 14020 evecs snos: 125,046 ,,,20.59; 10,773,993
Nova Scotia ceevivninee.. 3 166,607]  305,940!...... sevedicieiiiin §564afeececciiiaiiiinnen 478,001 2,347,038
Manitobl. .coeveee tieans | B FRYYIN 117,78l+ 8s 79,143 c00e ..o.o.l l0.38'0 3,&% ees cseees’ 1,015,902 ||‘5|’“3

Grand Total ........! 93 | 19,404,878] 11,769,285 44.735,005] 4,021,375' 801,831 32-.0720 6.277.158 87,240,198 143,296,084

Liabilities of the Scottish Amerigan Company Investment (Limited) uot included,
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1.0AN SoCIETINS —Centinved,

A Cuttent Lo ans secured

RS e ‘

£ 1i Penduten o Townsbip, | - st

f': Te Lo ob Batat: n'l: ' ré: = T...In:.; §:2

8 - Provindal 22 % Villege -

& e Seqatities S0 2 Secunithen, ,} F

[ N } y 3

i, .l & $ $ s $

Optatio. ... N1 toygieate 33882 10,689 o000 6,16
(.!uehtc.. [ TR Y S R L ) 2500 cenaas svreseeanaliiennnn
N. Scotia. 3 1,280,883 2900 terres sevvorrens]eene veen
Mamitoha, b 13020 . ciiiaes cieeen eeeraanifiennaen
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ASSETS, by Provinces, for the Year 1896.

B tagorty owned,

.
¢
Loaus 10 :

Lomu Cume qioponlers (e rwlee Tolsl, Jomtnlon  f Proviela
lkl-ll’-‘-“l!le;u« (-l;:.l:‘t(r secured i ,l\'«-q-url'llh -I | Lu ‘-|l|l|\'l‘,
l |
$ $ $ ‘ $ $ | $
AK3.191 $16,874  2,303.83107,383.510 363,386, 130,600
T8.832 101,38 9,3360030 ceeiiiiii iiiiinnin
cetea 080t 4ea.rsaen l,§93 1,256,777.......... YRR TR

1,300,424 ceoennies sastnsans

.

Total ... o3 11§ v3aN: 1032 10,680 (X Zs o) 6,209

— e

W01 0407 2,106,203 119.636,756 363,886 170,000

B Vroperty onnel Cuatoiged,

(4 H R
A e . vEY Loz

14 ; N £ £ Eu=
.= TS| Connty g ,.'f“".‘""’ Nelirol s is % # ; %Y MY ' X
3 .2 Caty {“‘“-"r S:v“"" -cE JESHCasion | Casitn omice };::"z' Other P l".'f“ All:“:‘
[} Qe sllage eent- %% 22 lhand. Banhs  Premises 2% % Propert roperty rote.
> 7. Neeuddtien  Geepnttes fUea [ EE™ e ecxy roperty. owied.
: P i |

— t— - —— — S— =

, $ $ $ $ $
Oatario... &3
Quebec... 7
N. Scotia. 3
Manitoba. 1

ceestesae. saesese sesseves sesttrenss 1,410
10,000, 0000000 soavrans 5000 600
1;.3101........ 23,700 .00 sens aareee

—

— -————_,___.—

$ $ & $ $

1,000,008 717,888 143,227 793,022 53100, 113,21712,713.103 1,708,947 1,555:394 10,281,367] 22,730,268 ,30’38'7.7

0274] 785876 46,473 55,392 540,534 1,437.9631 10,77
5:1 7750 8:401 9,68 49,604 ' 91183 ".30‘;:”%
2,998 19,447 ..ot vee. 27,504 280/ 91,234 1,45.,833

—— cvam———

JTotal... gt 10036 F17.08K 167,024 768032 580200 124 £4013.826,078 1,853,552 1,647.971 10,871,757 24,380,619 141,887,379

ECHOES OF WINDSOR, N.8.

HEARD EN ROUTEH,

Scene.—Kaiiony Station of the Weuld be Winter Port, Anrizal of
Nontreal train,

Instinguished looking passenger discovered on platform of
Pullman, eagesly scanuning faces in Station.

“ Ah, J...k lhow are you old man? Yes, serious business
this—for the other fellows, don't you know—doesn't bother us
much, the ‘Anti Humbug & Crozodile’ can stand it, but
my dear boy. it's all on risks of the highest class, isolated
dwellings and such like, you know; we avoided all the con.
gested portion of the town, don't you see ; let the others have
that and now they have to pay for it. Oh yes, I'in going to
pay up (soon as I'm ready to} and have miy cheque hook with
me. But, Isay,J...k, just sec that your two dailies get an
item, will you ; remind the public of our being first to pay in
‘22, you know ; say thut claims will be required merely as a
matter of form and so on, you know, old chappie. how to do 1t
And, 1 say, J...k, a word in your ear,as a matter of fact, I've
got cvery claim fully completed with cheque attached for the
foll amount in that bag over there, see’ ah! ah' Well, train
moving, ta ta old fellow, tell enqniring friends address me
Windsor,

Foldicwing Dav. Soene, =1 1dal Chasibery, Diudlerin Hotel, Windsor,

Present—distinguished looking stravger and numerous other
ageats, adjuster. and managers. A sprinkling of Flasks
about (not Foundryi.  Gereral talk regarding five.

Q0 ..on—" Well, my dear has, this fire isu’t & citcumstance to
St Johns', N, where we paid half a wiilion without turning
n hat (we are all Inld, vou knows. but then we got the fuuads
from 1 ugland ; now we ate " of America ™ however, T suppose
Papa at Inverpoal will hielp: have just wired Gieondie at Mont
tiea) to see if ke cau spare us a few bundreds.

1...n 1dos't care what you fellows do, U've paid already,
only ot hete thie morniuge, cheques all issued an lour ago,
how’s that for Qusen Anne’

G.. ol .n—Look here Unim, vou're not in it. why we paid
vesterday, hled ont $¢o by and aever callal for cliims or
receipts ' What's the use of haung the largest paid up capttal
wthe werl b oL,

.. viheof 1 o stop talking that sbop you G...on
Aupgel . we've tisen froa our achies before aud ate goiug to do
i this tane - vou cat’t et abead of us \Why we were biete m
154 before you younpsters san the Iyht, and. .o

R....1—Now 1 objec* to this lecturivg, if you want to see
who can pay first why 1I'm ready for you, and 1 sban't consult
anyone either \Why, we sent telegrams whilat fire was in pro-
gress to oll stations on the line that an awfully Koglish Tas.
pector, you know, was on the way to adjust, and.....,

C..n.c..t—Well, 1 don’t know when we shall pry, pro.
bably by January 1st, but what Bertie will say to this $6,000
k.uock I don't know, afraid we shall retire from the Lower I'ro
vinces.

N..B..M~Its nice to hear you boys talk, but did any of you
happen to sce the “Sun” of yesterday? Juat have a look at {t,
can’t catch us asleep I te!! you !

l1..p .1--1t seemss to me you fellows think you know all
about this Lower Province business, but look at us; only lote
31 thou,, and been here 34 years, never dropped a copper before.

* Vah!

Omnes—Rats ! Put it in Whitaker’s Almanac.

i N..th..n—Agent rushing in, «“Ab, just got a cable from my
Head Office :—**Draw at sight for all losses before adjusted.”
How's that for high, eh!

L..c..h..e—Well, if we hadn’t cut the rate on at 1lcemirg
liote) and takeu risk froms Sh....t, we sbouldn't have had this
Llank blauk loss to pay.

ALl & NL.11—=08 drop this tot, I'll play any one bera
a game of snooker for a quarter. Are yer 0a?

Excunt eninues jn search of a snooker table.

————

The Assessment Concerns which are gone and
those which are going are the victims of suicide, not
of waslanghter. So Jong as they continue to Jdig
their own graves, there is no occasion for the regutar
companics {o act as funcral directors, Thewe com-
panic s did not Kilk the Massachusetts” Benefit and they
are not hilling the Bay States o Hthey had any dis-
i position o hound such concerns to their death they
l are sparad the trouble by the seli-stanghterers,  As
i tv those that are ull “hanging by the gills"” the
i Tess ansuer to the's aspersions is found in their imi-
! i i ay ;ulnpl\nn ol a wwientific 1eserve l):l\is and of

Ftiodic pacpinmonts, opposition to which and con-
’ fenmation of which constitated their chief stock-in:
Foade vl the gathermyg storm dhireateavd them with
| spwreck.- Baltimore Underseriter,
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Correspondence.

We donat hold ourselves responsible for views expresso by Corcoap mie

TORONTO LEITER.

Meeking of the OCF U7 Aoin Toionlo =Five applitacs< o Coty
at Wmillw = Neeld of impravement- Leges] thinpas b e ely
lene Cav—=An erlra rale callel tor—Th. Coinsnean.o clans,
and its hgality— 4 teinl e e bofovc the Conn I,

DEAR BRITOR, —

Our sister city, Hamilton, is agsin recciving the cartiest
attention of the C.U UL AL A «<p cial committee of the \so
cicti went up this week and had an interview with the
Mayor, Fire and Lighit Committee nnd some representation
from the Bownd of Trade, aud a general discussion of the
position in which Hamilton presently stands with regard to its
fire appliance system, and the eftiviency of it.  The A<suciation
hias been for some time aware that, for its status as an “A"
town, the fire appliances are defective, and not up to the mark.
‘The reports of the Association's luspector, as also the 1epaorts
{ o time to time of the Chief of the Hamillon Fire Brigade
to his superiors, fully establish this. The most serious feature
seems to be jack of suflicient water preesure. By tests at uu-
expected dates, and by actnal measurements at tires, it las
been ascertained that the best pressure in ordinary times i<
about 40 1bs,, which on emergency can be increased with help
of the staud pipe to 6o lhs. The pumping maivs, however, are
of such stuall capacity it i4 certain that in cvent of a large fire,
not to say of a conflagration, the pressure would soon fall
h2loa 6o 1bs, in consequence of the increased number of hvdrants
openecd.  Whilst it is recognised that Hamilton cannot instantly
remedy allita defiencies, it is expected that a promise todo so
will be given by the City to the Companies, and such improve-
tments as can be undertaken at once in this direction at ouce
set in motion. It is possible at a small outlay to so incrcase the
efficiency of the plant as to give a continunus pressure night
amnd day of 65 ihse, It is not likely T hear that the C. F. U A,
will be satisfied with anything less than this as an immediate
improvement. Evidently the city is not properly equipped to
fight a large fire. The business men know this as well as the
insurance people.

It is hopad that the incoming City Counucil for 1868 will take
active measures to meet the icquirements of their City in this
matter. 1€ nothing is done, or set about. in the way indicated
rates will surely be advanced and maintained uutil the standard
of ¢ A” is fully satisfied, and there will be no back down this
time from all 1 can ascertain.

The regular Quarterly Meeting of the C.V U A, is beirg
heldin Toronto this week, with an exccllent attendance of mem-
bers, The new illuminant, Acetylene Gas, being now well in
troduced and finding favor with the 1 ublic, has received much
attention from the underwriters at their pressut sessiotn.  After
funll consideration and discussion it was resolved that as a certain
extra hszard (though uot as yet of fully ascertained extent) was
incurred. where the generators were placed iusi le the risk,thata
small extraannual rate of 10 cents pur cent. of the <um assured be
charged. Permits to use this gas, however, will provide that the
apparatus and plant must be placed aud constructed, asset forth
in the Regulatious for such Installations issued Ly the C.¥F U A,
aud whicl can be olitained from the secretaries on application.
Where the generators are placed outsidethe risk, in a separate
building 15 fect distant, 1o extra charge will be made. I'his new
light said to have an Muminating power 135 times greater than
ordinary gas, is likely to displice coal oil for lighting purposes
in villages, and isolated residences, churches ete., where neither
coal gas nor electric light are available, Naturally at this carly
date the Insurance Companies, so far as actual expericuce goes,
«now little of this illaminant. .\ year or two hence, if the use
of itis found to increase the lossas, cither an increased exira
will b demaadeld, or peraap: prohiibition, if warranted by e
pericuce,
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The co-insurance clause as a legal policy condition in con
nection with a case tiow before the courts has also vccupicd
the attention of the C. 1. U. A, Meeting [t was gencrally
admitted that to beuefit under the provisions of this cliuse
when aflixed to au insurance policy, it was necessary to add the
clause as au **additional condition,® in the mauner proviled
for such ** additional conditions;'* otherwise, as actualiy occurred
in some recent cases, the clanse woul § staid a cliage: of beiug
thrown out by the judge trying the case, notwithstanding the
iosured may have conseated to its attachiment to the policy,
and received the benefit of reduced premium in consequence.
The ¢ ompany having the case referred 1o before the courts in-
tends to ** fight ta a finish,” aud, if necessary, carry its claims
before the highest court inthe Lind  Consequently, e're long

. we may expect such a decision in the matter as will serve as a

e e e A e, et —

precedent and establish the legality or otherwise of this pro
viso Jr condition which the fire Insurance Coupanies evidently
value very much.

Yours, ARIEL.

ToRuNTO, 12 Nov., 1897

ems.

e

diotes and Ji

The Traders' Fire Insurance Co.ui New Yorl,,
is bheing organized, taking over the busimess of the
Traders” Lloads,

e e d

One hundred Bicycle accidents were report-d
to the Chicago pohiee department during the months
of June and July.

The Sharcholders of the Bank of Nova Scotia
have authorized the capital to be mereased from $i,-
300,000 to $2,000,000,

The Lincoln Fire Insurance C>, of New Yorn
city, has roccived permission to trar=act husine « froen
the ITnsirance Departient,

The Royal Insurance Company ha~ decide | 10
ostablish a local oftice in St Louis, The nae of
the manager will be announced wea few days,

Our sincere condolences are tender.d to My,
Hugh Scott, the well known underwmter of Toronto,
whose most estimab'e wile died a few  davs ago
after a short illness. ’

The Halifax Electric “I'nmway Co,,  Ltd., shows
receipts for current vear to end of October of $or,
377 against S0.730 for same period last vear. This
wanount dovs not include receipts for clectrie lighting,

Municipal Corporations and Insurance At :he
antumn meeting of the \ssociation oi Municipal Cor-
porations at the Westminster Palace Hotel, London,
Fag., S\ Rollitt, MU the president. in the chair,
i proposal that powers shoukd be sought to epable
municipal corporations to insure properts wathin their
respective boroughs against fire was rejected after a
short discussion, /v,

It is easy to believe the testimony of ~everl
American fnanciers who line been travelling in lu
rope that the continued agiation of the wlver s,
cven wder the @y se of international bimeatlian,
which is so transpiarent that it no lonver deceives
amone, weahens the credit of all American enter-
prises and creates an nuwillingness to invest in Unit o
States securities.—7he Reticre,
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The man who sneczed so hard that he dislo-
cated his shoulder, and who has been drawing $235 a
week for accudent insurance, was up to snuff—- s,
Twenty five dollars a week s not to be sneezed at.
Acadent AAsswamee,

The Pennsylvania Supreme Court has decided
that unless bieselists dismount when crossing rail-
roid tracks they cannot recover damages, on account
ot contnbutory neghgence. We presume this applies
o street raslroad tracks,

The Provident Savings' Life Assurance Society
has just passed through an examination by the Su-
penntendent of Insurance of State of New York,who
teports the company to be in excellent condition,
with a substanval surplus, He also states that tne
Provulint Savings” s under able and conservative
masngeement, amd that ats books andd records are kept
i sa~tematie and thatongh order.

The Land ssles «f the Canada North West Tand
Coare becoming larger as there Ssoa stream of
settlers gomg m from the States. “The Oetober
statement shows sales of oo acres, compared with
110 in October, 186, and recepts for the montiy
247370 as against 8Bor3 last vears For o the Iast
1o months the iles were 25771 acres whaeh s
abont 1640 aotes moexcess of sales in e perid
Ix{.lv
i

Mr. Steen. proprictor ad cditor of The Cont-
meraal, \Vmmipeg, who s a recogmizad anthonty on
North Weat atfaurs, when m this eny o few days aga
stated the value of the wheat exports from Manitoba
amld the Terntorics this yvear as 16 mltons, and of
other grams, turs, ludes, ctes, as & millioms He e
pressed his conviction that four or five years of pros-
perty were w prospect for the whole of the North
Weet

The Imperial Bank. Torontn, 1« about apening
abranchin this citve The offive will be ain the Standd-
ard Laie Baelding, St James St The Tmperial has
A4 panl up Capital of S2oooooo, and a Reserve Fund
ol St2oo0x, N arenlition rans near the limit,
I has deposts of abont 1o millions, and - currem
loans of 8 nuthions, wath seeunties of over 2 willions,
The General Manager, Mr. DL R Wilkie, has long
copnad o very high reputation as a banker: he is
Pressdent of the Canadian Dankers” Association,

Mr. Almond F. Nason, the well-hnown Super-
miendent of agencies of the Avtna Life Insurance
Company, deed ar Hartford on the 3rd inst, after a
ton dind dlness Phe deceased after preparmg for
an nniversity course dectded to enter busimess, He
commenced his maurimee ciareer as assistant genenal
avemt ot Bostem of the New York Life.  After Gl
me ather covagements be, m 187, accepted the office
wh ol he beld at the tme of s death, in discharging
the duttes of whieh e macde hods of foends by his
revaity of disposition aned hes Srradehtiorwardne <
and courtesy in busness Although a man of Jde
aled comyetang Be was ever mest talerant in illl]c'
ment e s Lpought o into contact with
mam Canaehins who cncerdy mearn Ins untimely
end, as do all to wham the deceased was personaliv
Lnown The Netna Life has lost a most valuable
ufticer by the removal of Almond Francis Nason.

Going Ahead.—The Standard Lifc Assurance
Company, of Edinburgh, has purchased for £49930,
or £75 per square vard, a frontage in Park Row and
City Square, Leeds, of 204 ft, containing an area of
000 square rards,  The site contains no buildings
whatever at present, but it is reported that the Stand-
ard intends to build handsome premises upon it. The
situation was deseribed by the austioneer as the pre-
ntier site in the city.—/x.

Molsons' Bank changes. Numcrous changes
have recenly been made in the staft of the Molsons’
Bank. The postion of assistant manager, vacated
by the appointment of Mr. H. Markland Molson to
the Board of Directors, has been filled by Mr, E.
Pratt, formerly accountant, Toronto, and he has been
replaced by Jo H. Campbell, formerly accountant at
the head office, this last position now being held by
. AL Harries.  Mro G0 B, Pattison, of the London
branch, replaces Mr. Elliott as accountant in Toronto,
and W, Wallace, of Montreal, goes to Hamilton as
accountant. B, H. Wand, accountant at Morrisburg,
comes to Montreal as assistant accountant, being re-
placed in Morrishurg by W. 8, Connolly, of Win-
nipeg. I MacBeth, of Brockville, goes to Win-
nipeg as accountant, and is replaced at Brackville,
by €. E. Baynes-Reed, while Mr. Badgely. of Mont-
real. will become accountant at Sorel.  \ new branch
Las been opened at Quebee, with Co M. MeCuaig, of
Waondstack as manager, and 1. E U, F. Mason, of
Hamilton, asaccountant,  Mr. E. W, Wand, manager
at Owen Sound. replaces Mr. MeCuaig at the Wood-
<tack branch, while Mr. I R. Wainwright, manager
at Norwich. takes the Owen Sound vacancy, and Mr.
R. Elliott, acconmant at the Toromto office. he-
comes manager at Norwich,

———————

PERSONALS,

Mr. I STIZEMAYN, general manager of the Bank of British
North America, left for Ingland on the 13th inst. by the
«“ Campanie.”” He is on a business trip and is expected to be
absent about ome month. We trust he is haviog a pleasant
voyage, and that theJreturn one will be swift and agreeable.

Mz, Riackanar, of the Insurance Department, Ottaws, was
‘'t "the city recently making the usual inspection of the life
assurance companies. He returned to Ottawa on 4th inst.

Mz Cuas W. Hauar, the newly appointed manager of Dom-
inion Burglary & Guarantee Co. (1o succeed Mr.J. A. Grose,
bound for the Klondike), was special agert for Guardian for
some years and previously manager of Royal Electric.

M2, R A.Kvyph, manager of the Montreal Loan & Mortgage
Co., was uarried on the 11th inst,, to Miss Maud Alexander,
daughter of Mr. H. M. Alexander, Chicago,and grand daugh-
ter of our esteemed fellow citizen Mr. Chatles Alexander. We
wish Mt. ard Mrs. Kydd every happiness aud prosperity.

WE CONGRATULATE Ma. J.H. CanrukLl of the Molson's Bank,
his city, upon his recent promotion. WMr. Campbell is a cap-
able and courtenus officer whose farther advancen.ent is quiy a
question of time.

NOTICE

Hartford Fire Insurance Company

OF HARTFORD, CONNECTICUT.

On and after 15t December next, the Agency of the Hartford Fire
Insurance Company of Hartford, Connecticut, will be represented by
the undersigned at No. 11 Hospital Street, Montres!.

Q. ROSS ROBERTSON & SONS, Aments,
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STOCK LIST

Reported for Tux CunoNicLe 8y J. Try Davigs, 23 St Jokn St., Monireal,

t Capltal

BANKS. iaul«tlb«l.

Rritish Columbis ..

e B

. eee veene oo b 290,000

Rritish North Awerica ...,... . 4,%06.0%
Canadian Pank of Commeree.. ..., 6.4000 00
Commercinl ank, Windsor, N.S. 500,000
;:on‘:lnio_txl\ rostinar »300,
tastern Towns .e 1,500,000
Halifax Umklng'ao ! ':n:a
Hamilton 1,250,000
Hochel 00,
Tnper 1,963,000
1a Banque 00
tla Banque Nationale, ..... 1,200,000
Morchants Hank of Canada
Morchants Hank of Malifax.
tMolsons. .

Moutreal
New Bruns
Nova Sootia.. ..
On 1 PP

Ottawa ... ......
People's Rank of Hallfax
People’s Bank of N.B.

enee saeve

Toronto .....eeveee...

Traders ..,. IS
Union Hauk of Halifax.
Unlon Hank of Canmis.

Hauk of Nova Scotia ... .........]
LOAN QOMI'ANIES. :
Agricultural Savings & Loan Co....|
Hrit, Can. 1..& Inv Co. 1d.......
British Mortgage loanCo ..
Bullding & {.0an Association .
Canada i'orm. Loan & Savings Co,
Canadian Savinge & Lnan Co ... ...
Can. Jandod & Nat'l Inv't Co., Lul,
Central Cun. Loan & Savings (%o, i
Dominlon Sav. & luv, Society...
Freehold Loan & Savings Co .., .
Farmots Loan & Savings Co .........
Huron & Erie 1oan & Savings Co.
Hamilton F'rovideut & Loss Sve. ...,
lmparial Loan & Iuv't Co., 14d

. eeae |
&Out. Inv, Co,, L. .... ...
s&“e.: l,(n. k(( l. 0 X7 T
urity Co. (Out, legwia)) .
Man, & N.-Woeet L. C !
Moutreal lLoan & M ceae
Ontario Loan & Deb. Co,, Joudon,
Untario Loan & Savings Co.. Oshawa
Ontario Industrial Loan & Iuv. Co
Uslon loan & SavingsCo . .....
‘Weostern Canada Loau & Savings Co,
MISCELLANEOUS.
Bell Telephone

Ho
Canada Col. Cot. Miils Co...........
Ium. Cot. Mills
do Bond
1Mountroal

V. vesesvse cae
S,

0221 seas wevsesnes

ET LTI YT R PR YT YRPPPPN

veevetracscencas of S

MoRtremlGASCO .....opianrnnennaef 3000000  2APRGNY
do Bouds ... cenee seees LI
Comnwall Streot Rallway verre eeen
8¢, Johns Stroet Rallwa aese DN PP
Moatroal Street Rallway ... ....... 4000000 | «-«
an do lloudei Jobt... .. i3] -
do 40 NewS10cK...oieaeef cover ruansltoncee sauen
Montronl Cotton Co .......ceveeneen 00000 i 1 300000,
tRicholion & Out. Nav. Co...o ..ooo.| 1,966,000, 135000
0 Bowdr .. ..i.cee ceeennar] venen ceenetiveereiel .
Toronto birect Rallway.... .......;, 60009 G 000,900
do do

Halllax Tvamway Co. X.NS ...
do do

Lesetensterracnn

tCanadian . 5000,000 65,000,000,
do Land B s.eessercevnefivesse vrave Trzt oee
Duluth $.5. & Atlantic.cooerenncee. .| 12000000 12,000,006

do Pref. . ..icceencenns..] 10908080 10,000 29K

tmmnczdd(bb eevearessecisesss| 19 00N000 ,lg::t{"g
Cable 13,000000 Baad
Nqbkr«rl’;w . . teve seseeleseese o

Electric 250
smb\:;;um
InteroslonlalCosl Co .....
Canada Contral
Fraser Kivee
Windeor Hotel. ...
Guaraates Co., of
M;:He. & Light of Malifax
Canada Co., Honds
Dominion I'roferred

do Comimon

do Bowds

Sewe

wvee

Setivieivancacesstietesasjsnunnn .....I *

2,900,000] ...

seves ness .

'
Capital |
pald up, .

RATKI L
08,6 &
G.000,000
20,40
1,500 (s
1,500,000
00,000 .
1,250
0,000
1.98,Q0
a0
1,200,000

"2 w0000}

Rest or
Reserve
Fuud,

Py !
ANG ads

| AT AT
1,000,000
pLUXTS 1)
1N ARXD
O MY
XL
GI%0m

1,673,
PATLIXTE T
6,000,000
A (00
1.5 m
.00
1,000,484
133,00
120,000
5000
an,uy
1,000 10%)
EYXT 1]
105,000
Jun o)
o um
1K SR
V00

130,000
AR-IN1 (1]
84,00
1200
13400
19% oy
Ry XL
JSam
10,0
o N0
12439
0 G
mArs
100,00
158,080
T
100400
410,00
150 .0
11,00
N3, T
430,000
75,00
150 (wey
LT
770,000

800,000

ceteananess

® Quarterly. ¢t Xz dlvklud‘
Stoock e Motes.

0 1 perorat. bouﬁ

Pereentugo)

of Reat
to patd up
Capltal,

16 6

rar NMarket!

' \x\\mi value
of ene b of one
share. share,
g . 8
| (L L
243 Wt W
| A
4 1 aa
s m
NIRRT N U
N | 45
o 15T
100
0w
PR
W
100
e ;
M
;o
1w !
10
1w LR
1w {1
»
1%
100 126 W
L ]
100 | Ko
100 106 W
w 63 on
o i 84w
10 €& o0
1w} 11T
H F )
s | St 00
100 casee
1om PP
23
w ! 2w
u 5% 00
100 | 107
100 | 11y 00
s | 39w
100 | 109 w0
(1] conee
R 8
100 .os
100 : 103 50
100 11200
% ! 5100
wm | .
& ; 11000
100
100 | 100 30
5 W
&0 62
80 e 13
1wo |1 w
5 cvaans
50 200
100

. $ ¥x New svck; N
continued care 1n moncy and good reposts from all over the country liave given a steady market

) — Rev.c-‘n'um D
Dividend percent.on’ © l\"'r:::f .
for iast Investuient e cant, Wuen Dividend
linlf year, n:‘;-‘rc«:mt 1 Ol L. payable.
Vercent. el 7 Q{ )
.-' 1--‘-, I 1‘:‘ i‘a']‘ A-l-';"-n..oncoc(c)octa
o 1% ! ou6) 180 [June n,:'
R) L Nt [ L 3 O
3¢ 514 =) 283 May Nov,
3 488 105 L.Letuary  July
R sop b o)LL
4 s ,r.:j ;2~ -‘1'1mah 3
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4, FEcH 1 191} 1 Lune 8]«;2:.
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2 .o K W [ May Nov.
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it} 485 IV February  Aug.
Lot} oo ol A% AR Oct.
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[ :i‘ -:-;:1' i [January July
3 don w16 lune " gl
3 44 1w 182 {dune Dec.
3 47 JETPE £ X BT TTri
F) U9 ... |JJanuary July
3 4.6 124 .. [lune Iheo
4 e 175 108 jApril Oct.
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K] 603 ¥ W lLlune Deo.
ay 4 xR 123 138 {March Sep.
a 6 104 .. |February Aug,
3 6w 1w LTune 1ac,
33 caee 1‘}?. i-‘i’) June Der,
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s s 10 108 ... Liapuar
3 g P wom .:.n. y :}:};
. P 8 'Y
3} Y i3y 2 Lan Jur
n [ ¥ 7 120 125 Lian, July
3 s 8 UL 114 {June ec,
kY s l'l. l'l“'z I, July
ue | sS™ 1204 1S54 1an AL daly Oct.
2 641 [ I 1 July Des,
3e | S5M 1o 115 . June Dec.
a2 ; s . I:l. May Nov,
4 ¢+ 3 e 3 Llan, July
B | S« vid U Liag, July
3 | e w100 Lan, July
3 o8 1T 2 Liag, Jaly
3 58 12 coe-felan, July
3 845 5 ... Lian, July
4 i o 98 fdan, July
3 :::; «sss 100 iygarch Sept.
3 : .
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ai SR
3 4
3 i
a 348
4 558
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IR £ A
4 sm e Y Now
e ® "‘ «;
us‘ ::3
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3 6% v 1
3 € 0o Jue
N e ol e
P eeas st Sildan, July.
S AT T
S 1 1 I htotonosed
1% i uul Apnii
.- e, ERRTE S
3 0 dem
. I 1 e
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duting the rn fortnight, Montreal Strect Ry. shows daily increases of teceipts from $300 10 $300, and the stock has advanced to a3t.
Canaduan Pacific has also been strong in good carnings and bright prospects for next spring.  The »ale of fatm lands in the Nonk West are

teported 10 be very encowraging. But, in general, pnoes of
i-annual statesment

atocks arc too high to leave much margin for profits for Lull speculations, The
of the Bank of Momtreal shows about $10,000 carned above the dividend of §X.
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Without a Dollar !
of Inter¢st Overdue.

Without a dollar's worth of Real Bstate owned i 18887 Rea-0)-1-2.3-4-3-6
dl yearsy,  Sucli fathe recrnd of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W, ROSS,

I'realdent

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Mand over $19,785,000

MHead Office for
CANADA :

December 31st, ‘04
Drcomber 31st,'06
Docomber 31st, ‘00

H. SUTHERLAND,
Muunging Director.

1762 SUTREDAVEKT.

INCOKPORATKD Uy Montroal

ROYAL CHARTER

The London Assurance

178
Years Old

E. R LILLY, Manager

A. DEAN, iInspector.

Upwards
o

New Edition_or_1x=.

Lifc Agents Manual

CONTAINIMG
All the new Rates of the Companies,
Rates of the new Companies,
New Reserve and other Tables,
And other valuable information.

Creatly Enlarged, Carefully Revised and
brought down to date
NOW READY FOR LELIVERY
220 pages - Price $2.00.

Book for
Ageonts
and others

The most! complete
The most uscful
The most handy

Ever issued in Canada.
Published by INSURANCE &FINANCE CNRONICLE, MONTREAL.

Novx-:unsk 15, 1897

FIRE. . I.IFE

I he
Insm ance
BOOKN

Balance
Sheets, Mortality,
Interest,
Discount
and other

Tables.

Specimeas
of ...
Jonuses,

BLULE
Acts of

Parliament
Legal

Decisions.

Gl IDI:

Premium
rates.

ACCIDENT MARINE .
Price— Limp Cloth, $0.75 - Half Calf, $1.25
INSURANCE & FINANCE CHRONICLE

MONTREAL

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 8T. JOHEIN STREFRT.
MONTREAL.

Correspandents i

k‘;.x\\l'm\‘*(-nx. Telephone 2599,
The 'MPER' A Life Assurance Co.
L of Canada.
Incorporated by Speclial Act of the Dominlon Parlizmens,

Tresident: HON, SIR OLIVER MOWAT, I.¢., G.CM.G,
Minister of Justiee of Canada  Ex.Premier of Ontarlo

Vice Presldent ;. J. W, FLAVELLE, Enq.,
Munaging Inrector Tho Win, Iiavls Co,

. . BSPECIAL FEATURKS....

Tolicies unconditional and wortidwite,
Guaranteed Cash Surrender, Lean and fald-up Values,
Tulicles Automatically Non-Fatfel'able after threo yoars,

HEAD OFFICE, . . TORONTO
F. G. Cox, Managing Director

Subject to the
INVALUABLE MAINE

Havo you seen tho
Latest and Best Folicy ?

NON FORFEITURE LAW
and contains ..

PLANS . UNION B ALL

TONTINE, UP-TO-DATE
ANNUAL DIvIBEND MUTUAL FEATURES
or,

Rn:\um Term. LIFE msua‘ﬂci coIPAlY

R-'lul‘lc Apents :\l\\a\s W :nlcd PORTLAND, MAINE
INCORPORATED 1848.

FRED &. RICNARDS. President.
ARTHUR L. BATES, Vice-President,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
151 8t, Jamen Street, - MONTREAL.
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THE

Canada Engraving & Lithographing
CO., LIMITED.

ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.
Calendars, Shew Cards, Labels, Cheques Drafts,
Ht‘adiy‘” 4 Cotificates, &

Nap E ngruvxng a Specialty-.

Catajogues, Pmec Lists, Offxec Foprms ana
Geneval Typogvaphie Printing.

HALF-TONF & ZlNC CuTs. ELECTROTYPES.

INSURANCE & FINANCE CHRONICLE

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties.
S8how Room, 1794 Notre Dame S8t.,
MONTRFAL.

A, . J. WHIMBEY,

Manager for Canada.

BT BV VYVVSND.

Fine China ...

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. Sampleasertoutaftown, . . .

10 per cent. discount to any purchaser who ine.tlons
this papeer. ‘

A. T. WIKLEY & CO.
g 2 storesjiig3 JoTnRy pAME Sr 1 MONTREAL $

WV > VN

LINDSAY-NORDHEIMER CO...

The Piana firms of C. W LINDSAY and Mssaks,
A. & S. NORDHEIMER will be known in Mont-
real on and after September 1st, 1807, 35 .. .

LINDSAY-NORDHEIMER CO.

They will represent the best American and Cana-
dian makers, incinding the Steinway, Chickering,
Nordheimer and Heinizman & Co. annos Thc
business will be carricd on at

2366 St. catherine §t., - Montreal

WL

‘T

British American Bank Note Co'y

ESTABLISHED 1866,
CAPITAL, - $200,000.

ENGRAVERS AND PRINTERS

— O ——
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL

POSITIVE EVIDENCE__>

. . Have building or stoclg
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

print EVERYTHING: from the largest book to the
sniallest business card.

We bind Acceunt Books lor \Iu'ch mts, ]hnks
and Railway Companies, and Law Books and Pant
Books, in the most Expensive and the (,l'n')cst
Styles.  No order is too large or too smzli.

John Lovell & Son

18 to 28 St. Nicholas Strect,

4. MONTREAL
ENVELOPES . {5 lmoes ron
500,000 Nao 7 frem HSoc.

800,000 No. & .. b RARc.

LARGE AND SMALL _SQUARE
For Circulars. From $1,00 per 1000 up.

OFFICIAL AND EXTRA LARGE SIZES

A LARGE VARIETY.
Stutloners, thank ook Makers

MORTON, PHILLIPS & CO0., Sini'visere s

1537 2 107 Nolre Diane St., MONTREAL,

J B WILLIAMSON tmporter of

Wl‘

p-r 1000 up

Neid (oF axpacs atnd prices,

S e
{BMQDE{Q Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and mos<t Complete Steck tn the Dominion,
Wateh icpalrs by competent worhinen and guaranteel.
Wholesalo and Retail Jowellor

1741 Notre Dame 8treet, - MONTREAL,

RBRANCH-2200 St. Catherine Sreet,
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BRITISH AND FOREIGN MARINE INSUBANCE (0.

Capital and Surplus Asscts, 87,689,000.
Incues Open Policier to Importers nnd Exporters.
EDWARD L. BOND, Geueral Agent for Canada,

MONTREAL.
THRE
ACCIDENT &
CUARANTEE
CORPORATION
LIMETED)

HEAD OFFICES 40 to 44 Moorgate St,, LONDOY, Eng.

" RICHARD J. PAULL, Coneral Manager.

Authorised Capital................oo oo +.%2,000,000
Subscribed Capital........cooeviiiiiienonnn. 1,318,600
Paid-up Capital.ccc civiiiiivnivciiiinen taers.. 300,000
Reserve at December 3ist 1886.... .....1,007,070
Deponited with Receiver General in Canada (%73 000

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined) and Emplovers kakilities

The Ocean offers the most Liberal
Policy.

OANADA HEAD OPPIOEx Templo Building, MONTREAL.

ROLLAND, LYMAN l. BURNEYT, Managors.

W. M. RAMSAY,
Advisory Board, {E. B. CREENSHIELDS

Agonts Wanted in Unrepresented Districts.

s THY ...

Keystone Fire Insurance Co.

OF SAINT JONN, N.B.

IncorPORaTep A.D. 1880. CariraL, 8200,000.

Home OMoe - Prinocess Street, Salnt John, N.B.
OIRECTORS.
HON, A F, RANDOLPE, ALFPRED MARRIIAM,
Iressdent. Face-Dresudont,
HON. Lo A coX, J 3 KENNY,
tlreshdent Western Asa'oe Ca ) Vicveresilent Westetn Ass'ceCo )
ALEXANDER B BARNRILL FREDERICK 3 G WNOWLTON.
kK WALKRER W FRINK.
A GOURDON LEAVITY, « s« s« Seoretary.

General Agrnta for Ontarlo The Western Assurance Company.
Malonlm Gibhs, Syent, Cnnada Life Building, Torente

NOVEMBER 15, 18,7
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Sun Life

ASSURANCE comPany
o1 Canada

L Head Office, - Montreal

R, MACAUILAY,
I'resident

How, A, W, OGILVIE,
Vicelresident,

T. B, MACAUIAY,
Secretary,

GRO, WILKINS, M.D,
Medical Keferee.

Ixcoxnr. ARSKTR, LArK ANKURAXCK IN FORCK,
1828 $ 5625275 81,636,816 $11,931.01¢6
nm 1,134,867 343,700 23,901,046
8 1,6.208 G388, 144 33,196,890
PHCENIX ™eegiiss
COM PANY

(Of Hartford, Conn.)
c= - - RATAULIRIED IN 858 - e -

CANADIAN BRANCH.

Full Deposit withi tho Domlinlon (jovornment.
HEAD OFFICE: 114 St. James \Itmt. - = Montreal.

J. W. TATLEY. - Manmv for Canada.

THE STEADY PROGRESS OF THE

GCREAT-WEST LIFE 1sDUETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLASS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I8
ASSURED.

For particulars as te territory and termas address

J. H. BROCK, JAS. MCLENACHEN,
Managing Director, Mauager for Untarlo,
WINNIPEG, MAN, TOURONTO, ONT .

JAS. LYSTER,
Manager for Quebee,
MONTREAL, Que.

ROBERYT YOI MC.
Manager for sMarists  frovinces,
ST, JOUN, N.Ii,

LANCASHIRE

INBURARRE CONMPANRY OF ENBLARND.

CAPITAL AND ASSETS EXCEED $20,000,000

CaNADA BrancH HEAD OFFICE, TORONTO

J. G. THOMPSON, Managen

R ©C: WRLCH, A, W, GILES, Inspecters.
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CAPITAL and
FUNDS over

ANNUAL INCOME
over

THE
Assurance Company
llead Ofice, - lamilton, Ont.
Estal;i;;iaed 1847

$17, 400,000
$2,740,000

Sum ﬂssured over 370 740,000
President, A. G. Ramsay. Secretary, R. Hills.

Superintendent, W. T. Ramsay.

INSURANCE & FINANCE CHRONICLE

601

—— e THE-- -

WESTERN

Assurance Company.

iFIRE AND MARINE. l

INCORPORATED IN 1881.

Head Office, - - - TORONTO
- et -
Capltal Subscribed . ...$2,000,000
Caplital Pald-up ......... ..... ..... 1,000,000
Cash Assets, ovor ...... . 2.320,000
Annual Income, over... £,300,000

LOSSES PAID SINCE ORGANIZATION, $£4.000.000

DIRECTORS *
Hon. GEORGE A. COX, /resident,

Hox, 8, C. WOOD ! W. R, RROCK
GEO, It R.COCKBURN J. K. 0SBORNE
GEO. MeMURRICH ‘ H, N, BAIRD
ROBERT BEATY

J. J. KENNY, ie-Lresident and Managing Directir

- A e

dyrncles in all the principal Qities and Toiena in Cannda
and the Unlled Statos.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ESTASLISNED 1824

CAPITAL, -

THE RIGHT MON, LORD ROTHRSCHILD, (hajrman

HEAD OFFICE FOR CANADA
157 Sr. JAMES STREET, MONTREAL .

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD OF DIRECTORS.
HON J R. THIBAUDEAU

AV, SMIT, Enq,

JONATIHAN HODGSON, Tq ‘
WM. €, McINTARE, K

J r. DAWES, Enq.

CHIER AQENCIES

l Quetn L F, X Huseelin

Sherbineke, W, 8, Dipvaee = S 00
St alyacinthe, Bernter & un.
Stdoln, N T, 1 SHLE Relinaen
Toronta, tico MeMuTieh
Victoria, Dalty & Claxton.
Vancouver, {1 T, Ceperh
Winnipeg, Robt, Strang.

Hellevillo. E. 11 1aReche,
Hirockvalle, Jonee X Woad,
Halfaz J. F. Kenny.
Hamilten, Seneea Jonen,
Kiugeton, J I Gildersleave,
Kingston, Mills & Cunntrghani.
10undon, Gieo. Pritehant,
!'olgrborou;h. Cox & Davjs.

INCORPORATED 1833.

Suraee com??Y

HEAD OFFICE - - TORONTO.

'RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cuh Capital, - - - $750,000.00
Total Assets, - - - 1.436,9568.00

Losses paid since o}ganlzatlon. $18,045,372.18

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President. Vice-Lresident.
! JORN HOSKIN, Q¢ ,LL D
| ROBERT JAFFRAY
! AUGUSTUS MVERS
H. M, PELLATT.
P, H. 8IMS, Secrctary.

OLD

flon, 8, ¢, Woob
S. ¥. McRINNON
TROMAS LONG

C. R. C. JONNSON, Rosident Agent,
Canada Lifo Building, - - MONTREAL
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FIFTY-S8ECOND ANNUAL STATEMENT

New York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN AQ MCOALL, - - e - - - - ] - - P'e.lde“t
BALANCZ SHEET, JANUARY 1, 1807

ASSETY ’ LIABILITIES

United Statex Bonds (210,515,766), and State, City,  Policy Reserve (per attaclied certificate of New Yotk
County and other Bonds (£98,262,767); cost of als, Insutance Department)eeee cececesesace oo o0 $168,116,038
§103,863.862 ; market value.... ...l Teenns . $108,778.633 . . .

Bonds and Mortgages (908 first liens),ivveevevess  37.600,010  All other Liabilities: Policy claims in process of

Reat Estate (92 piccet,including twelie office bidgs) 16,852,400 | payment, extra reserve voluntarily held, annuities

Policy-holders! loalm and liens oa therr policics, held . * and endowments awaiting settlement oee cveevens 4,378,472

b as secunty (legal resceve thereon, $<,500,000). .. 5,073,778 | .

Depouts in Zl’yust Companies and Hanks, ot interest 5,401,000 . Surplus(per attached certificato Insurance

Stocks of Banks, ‘Trust Companice, etc ($3,704,730, ~ Suporintondont, Docember 31st,1806)... 26,681,908
cost valuc), market value, December 31st, 1890.. 4,668,335 | .

Premiuvms in tiansit, reserve charged in liabilities. . 2,082,378 -

Quartcrly and semi-annnal premiums not yet due,
teserve charged in liabilitieS.cueiiceinni e o 1,980,520

Interest and zents due and acclued . eeeeeenene cuee 1,422,730
Premium Notes on Policies 1n force {reserve charged !
in labibities, $2,?oo,ooo) ............. ceveanaes 1.028,413 :
Loanson stocksat {bonds (m*tk’t value, $1,352,403). 984,200 | _

o
o
g8

e $187,176,400

Toial-_o I RITPTTPRRRIS a_ug?,_wo.aoq
T ’ EXPENDITURES, nm

CASH INCOMY, 1406

Premiums on ncw insurances Paid for losses, endowments and anuuitics.......... $13,310,768
($121.864,987) ceee cacronns $4,752 934 Paid fo. dividendsand surrender values...... vvesers 5,172,855
Premiums on new annuities. .. 1.263.124 Commissions on new business of 121,564,987, medi.
) - cal examiners' fees, and inspection of risks,....... 8,000,036
Tnial new premiums. . cooes oooea. $6,016.258 Home and Lranch >fice expenses, taxes, advertising,
Renewal Premiums. ceeee ceee sovaanes-. 25120818 equipment account, telegraph, postage, commissions

TOTAL PREMIUMS..coeeienninenn.. $31,138,076 | _ o0 £705:251,661 of old business, and miscellancous 4,816,208
IDIEIENt, €1 e ee annnnseecaas sosenncecasemeenness 7,308,862 | Balance—Excess of Incoms over Expendi-

REMB.aas sacscnsecsacsssscsescnssancsnanassanne 702.8620 tures for FOOT . or ettttatimntistnnuseanes 13,759.803
Total-...ccoereeael ... $39,13¢.558 Total.-.c.ccoccevniiiniiiins 839,139,588
.I_.\'H-UIIA.\'CK ACCOUNT—=On & Basin of P'ald-for Business Only COMPARINSON FOR FIVE YREARS_(1801—18W)
NUMNER OF Drc. 3ist, 1891, Dxc. 31at, 1896, Galn In5 Yrs
ber Blat. 1606 ";7'57";;;1; no:;'ggz;réao Assots . . $125047.290 $187.176.406 $31,220.116
comber ¢ t. . < K < o o
g’o'%'?&&’:}mm paid 'r:or. Jeos 1 53585 121soiper  Sulus .o 16,141,023 26,667,332 11,516,300
: urnnoes revive-, i . p K:E .. K
O3 Inairances incroaséd. 1806 & .. .02 217,378 [nocome 81,854,104 30130668  7.285,364
—_— s -« = Dividends of
TOTALS . . . . 3327331 ¥922830,10%  vYear 1o Policy-
DEDUCT T:;R:‘NATXOYQS’ 4 holders . . 1,260,342 2,165,209 904,920
Aath. aturity, Surrendor,
By EDx(;)lry. ote, W SUIEREET:  39.040 00,023,646 Number of
Policy-holders 182,803 200,785 116,982

IN FORCE, DEC. 31,1800 209.7856 $820810048 Insurance in

e L ]
QGaln in 1806 in the Unitnd States 32,000  $34.800.000 for:o (premiums
Neow Applications doclined in 18083 7,103 18,084,383 ; palh . . $575.680.6490 $820.814,848 251,126,000

Conmcato of Superintendent, State of New York Insurance Department. ALBANY, January gth, 1897,
I, JAMES F. PIERCE. Supcnntendent of Insurance of the Staie of New Yoik, do hereby certify that the NEW YORK LIFE
INSURAMCE COMPANY, of the City of New York, in the State of New York, is duly authorized 1o transact the business of Life Insurance

in thus Siate.

I FURTHER CERTIFY that i accordance with the provisions of Section Eightyfour of the [nsurance law of the State of New
York, 1 have caused the pohicy abligations of the said company, outstanding on the 315t day of Decembsr, 1896, to be valued as per the
Comlunad Eaperience Table of Mortaluy, at FOUR PER CEN Tl nterest, and 1 tind the vet value thereof, on the said 3ist day of December,

1840, to be
$158.115.938

I FURTHER CERTIFY that, from its Aunual Statement for Dec. 315, 1896, filed i this department, the Net Surplus to

Pohioy-Holders s shown to be
$26.681.996
$187.176.406

atter deducung thercfrom the NET RESFRVE (§158,1135.93%) as calealated by thus Department, and all other Liatalities (32,378,47:_00),
IN WITNESS WHEREOF, [ lave lereuntv subscribed my name, and caused my otficial seal to beaffixedat the City of Albany,

the day and year fint above wntten,

on the basis of Admitted Assacts

JAMES ¥F. PIERCE, Suporintendent of Insurance,

Applantions mvitel by the undensiguel for general and tpecial agencios and management uf teritory, from expericnced Lifo lusurance
et a3 wcll a8 1:du Wiese wWiplung 1o Aegaire waining snd expoticnce,

R. HOPE ATKINSON, F.8.8. Agency Director, MONTREAL
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Assurance

U N l O Society.

Inotituted in the Reign of @ueen Anne, A.P. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Oapltal, - -
Total Invested Funds exceed
Capital Paid up - -
Annual Income, - -

$2,250,000
18,364,000
900,000
4,196,000

CANADA BRANCHM:
HEAD OI'FICE, cCor, 8t. James and McGill $ts, MONTREAL

T. L. MORRISEY, =~ = MANAGER.
J. E. E. DICKSON, Sub Manager.

INSURANCE & TFINANCE CHRONICLE. m

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $40,000,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Managor. Assistant Manager.

MOLSON & SEXTON, Rosidont Agents, MONTREAL

Seottish Union i Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED (824,

C.pital. - ® = = = = .« 830000000

Total Assets, ~ -~ - - 44,223473
Deposited with Domxmon Governmont. - 125,000
Invested Assets in Canada, - -~ - 2.035,941

North American Department, Hartford, Ooun U.S A.
MARTIN BENNETT, Manager. Jas U, BREwsTER, At Mgr
WaALTER KavaNau, l(asulcm \“m \llnmn al,

ronto,

MEDLAND & JoNEN, Joren
unipeg.

A, U Ancmualy,

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls

Muntz & Beatty

Chalirman, - -
General Manager, -
Canadian Manager, -
Toronto Agents, - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—ESTABLIOMHED IN 1863 —

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS K i $334,083.00
POLICIES l“ 'OROE. 28,197

In Insurers of all classes of insuradble property have the option of
Isuring u?&m K RATES or on the Mutual System, v P
TAYLOR,

GEORCE RANDALL, C. M.
Presidont, Socretary.

JOHN KILLER, Inspector. JOHN SHUH, Vice-Fresident

ESTABLISHED
A. D. ll31

Ny

< 4 Cnpltnl onreosontod

) aver 338,000,000
767 ST. JAMES ST, YONTREAL

PEHGENIX
Assuranoe Company of London, England.

rllTAllLl!llll D x78a.

Agency Estublluhed in Canadu in 1804

PATERSON & SON,
~—-GENERAJI, AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street. MONTREAL.

FIRE INS, *HARTFORD“ COMPANY

ESTABLISHED . . 1704

HARTFORD, ¢ ONN

CASH A8S8RTS, $10,004,697 55
Fire Insurance Pnluqfvely.

QEO. L. CHASE, President
P. C. ROYCE, Secratary THOS. TURNBUL, L., Ansistant Socretary.
CHAS. F. CHASE, \nlulam&\n.tuy

JOHN W. MOLSON, ltosldent Manager, Montreal.

CONNECTICTUDT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - . ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS

J. D, Hmv", Prealdent.
Cmanrrey R. By

URT, Secre W.CLARKR, Ase't Secretary.
DOMINION «wvmwvw DEPOSIT, $100,000,00

ROBEXT HAMPSON & SUN, A(onll, MONTRERAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBZRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW' YORK.

r@rovideqt@aviqgg © ife.

ﬁ@ﬁcmaqee @oeie(g

OF NEW YORK
Eowaro W. Scor+FPresipenT.
TueDestCompany For Pouey Howers ano Acents,

Suveecnorn Auuu.upC:nv.nuu »«u-o fl(uu-t- vovt Busincas Comcrne,
Mav Asevy vo ver Higat Qrecrone Tt Socictvs Cinrna Aginra,

R. H. MATSON, Conoral Manngor for Canada,
37 Yonge Street, TORONTO. .
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FIG( sTUElgI ADNECDE AFTER VEARS

; I8 granted by thoe UNCONDITIONAL ACCUMULATIVE POLICY of the

. °

| . Life
wonieaeratction iati
Association

HERE are no contitions as to resulence, travel ut vcenpat m in theee pelicies, and they guarantee Extended lnsurance or a Paulap
Policy after two years, or a Casle Surrender Value after five year . - Famphlets, cuber in t uglish or French,, giving full particulars of 4
! the plans of insurance operated by the Assuc ation, x nt on ap,lication to the Head Office, Toronte, us to any of the Assoctation’s Agents.

MON, SIR W. ', HOWLAND, C. B, K.C.M.G,
W, C. MACDONALD, FRESIDRNT. J. K. MACDONALD
ACTUARY. MANAGING OIRECTOR.
PROVINCIAL AQENCY STAFF.

Maritime Provinces and Newfoundland : Manitoba and Britlsh Colunibia: Ontarlo and Quebeso:

P. W, Gruxy, Manager ... ... D. MCDONALD, Ingpoctor... .. -eue J. Tower Boyp, Superintendent ..... TORONTO ‘
Havirax i WINNIPEO

A. ALLIBOX, SCCTOATY ... «evw ... C. F. Kaitr, Cashier o, .eeen.e Man, M. J. JONNSTUX, MADAGET........... MOXTREAL ‘

= [y B et ‘

¥. STANCLIFFE, +>+» FOR SOLE BENEFIT OF €t~ |

: - —_—
. Mauugiug Director. ! " ‘ anadian + Pol icy + Holderas i
A. McDOUGALD, Mannger. S ==

N N M
— GOVERNMENT DEPOSIT, - $125,000 =;
OFFICE, MONTREAL. ' IN THE HANDS OF TRUSTEES, 632,500 i

saussavowss,  |36%] LIFE ASSURANCE COMPANY '

"

I! Tuspoctor. B \__OF LONDON, ENGLAND. / ”
A. W. SMITH, X Peb Va = |

X General Agent, 0.9, | Assets over Income over |

TORONTO., ?:\ \ $12,799.710. $1,971.400. ";-

FEDERAL LIFE -

By P C

Assurance Company.
Head Office. - -~ Hamilton, Canada.

Capital and Assets . . . .. $1.228415.81
Premium Income, 1896 . .. . . 31239800
Dividends to Policyholders . . . . 42,786.00

DAVID DEXTER, 8. M. KENNEY, J. K. McCUTCHEC

Managimg Director. Secretary, Swt

H. RUSSELL POPHAM, Local Manager Province of Quebec

— et s . s+ =




