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SOME LIQUIDATION AND GENERAL
RECESSION — ‘THE WAR NEWS WAS
DEPRESSING — UNDERTONE OF
WARKET iSTROKG — CONBOLS AND
AMERICANS LOWER.

Moptreal Jan. 20.
The market vane Wwas yestorday pointing
steadily {owagds..higher values on the
capture of ‘Splon Kop. To-day it is turn-
ed in the other direction on Gen. Warren
finding the hill too hot for him. The in-

- J¢itient Yooks 'like another successfu! ruse
‘on -the“part of-the Boers, and the Dritish
.retroat hng been received as o bearish in-
fluence that quite negatives the advances
of ‘yesterday. The undertons of "the mar-
‘két was ‘strong and ,ives assurance that
on successes more decided than Splon Xop
prices will advance. .

- Receyslons to-day tere not great. Re-
-cesslons  on Wall Street were also  less
than expected. The last sale of Canndian

-Pacific. to the amount of 150-shares was
at the .Jowest prico made the provious
week, and this was-also the closing  de-
mand, 2o that this stock’s position to-day
{8 detidedly- woiker. The corlfer  sales
‘werc mede at and above 94, and these
kept up the average so much that there is
only about 1.point Tecession. Gas on
sma}l troding -sccured 191.

Moritraal Street beginning at 28S, that
fs .8 points -bolow -tho "provious closing
price, kept firm at thiz in the first three
sales, but in Jast two weakenod 15 and 3.
Tho closing offer wwas 14 below this. The
"session.in+-Alontreal” Streot lowered its vo-
‘lee.somewhera-tthout =3 points,

- Toronta Rv. at 10214, 1024 gave way
very little to the genceral depression. It
was 3}, lower than yesterday’s highest,
bt rcloslng idomant aud offer showed con-
siderdblo strength. .
“War iEagle-lpdt: $opointo-In the first salo
and ‘then another 2 on the second sale,
closinff ®raXIv «with 208 offered.

- Royo} Ejectric fell off 1 paipt and its
~acilvity~wnaa miore restricted than -usaal.

At 109 RBicheliou also sold at a decline
6! 1 point, and as ite share ;v the goacral

-

depression closed weakly at 109 asked.
Payne was at the provious figure, 105.
Republic was down 2 points to 10134,
There are rumors of the dividend being
passed.
Twin City at 64 was 14 lower.
Virtuo at 6& was 1 lower.
Montreal-London sold down 8 points to

25.

A broken lot of Commercial Cable, naw
stock, at 168, was 5 points lower than
the Jast salo put- through this sveek.

Qf the Dominion Coal Bonds $2300 were
sold at 111,

Undertone of the market wes certainly
bullish. There were no great slumps to-
day. which -shows that the reverse in So.
Africn, if it may be called o reverse, i8 not
being considered a serious disaster. Vie-
tory for British troops Is ultimately cer-
{niu, though the road leading to it is wmore
dificult than expected. Roberts and Kitch-
ener with reinforcements will soon begin
their operations. All markots have de-
clined to-day, Yondon Jeading in this, and
they are not expected to become sactive
till decided wwar news are roported.

MORNING Sa~ 22,

Can. Pac.—2100, 9414. 150, 94, 38, 95.
150, 98%.

Mont. Gas—25, 101.

Mont. Street—257, 288. 100, 2873%. 25,
268714.

"Tor. Ry.—125, 102%4. 50, 1021;.

War Eagle—500, 270. 1000, 268.

TRoy, Eleo—25, 193, 7, 10214,

R. & 0.—35, 109%. 50, 109.
Payne—500, 105.

Republio—500, 102, S500, 10114,

Twin City—25, 643;. 75, 64.
Vittue—7500, 55.
‘Montreal-London—=2000, 26. 309, 264.
2000, 25.

Bank of Mont.—1, 262.

Cable new—14, 168,

Dom. Conl Bds—$2500, 111.

Merch. Bank--1, 161.

| AFTERNOON SALEY,

Can. Pac~—350, 04.

R, & 0~050, 10814,

Mont. Bt. Ry-—3, 288, 25, £87%4. {1, 287.
Tor. Ry~—73, 1024. 400, 10233,
Payng—b—tioo. 104. 500, 10214, 1000, 101.

War Eagle—5Q0, 270. 200, 271,
Roy. Elee—25, 19214,

Dom. Cotton—25, 94.

Twin City—25, 64. 25, 64Y.

LONDON AND PARZIZ

Jan, 26, 1800,

Bank of England rate ..eesee. e 4
Open discount rate 33-3
FarisRentes toeeseessersesnersanananens 100
‘Fronch EXChauge ... eseescccsraasnssn 250, 18}
Consdls, money 100§
Canadian PaciBo ....ceeeecvncininnsee soumenee 803

LONDON OABLE.

0. Meredith & Co.'s Oable-gives tho foi-
lowing London quotations:
Grand Trunk, yuaranteed 4 p.c........04
ae sb_pre!;erenco esesoeesess 88

¢ 2nd LLTTY TR TITIN

¢ 3rd “ cesmrveenenc 28
G. T.R. Com...... ¢ .
O.P Rower _ 98¢

HALIFAX ELECTRIC TRAMWAY,

For week endlpg Compared with provious week
Jan, 7....2,120.75 Dec. 102.30
14 ....2,277.08 Tue, 325.39

Rec'ts for 1899.......:5119,963 92...Inc. $195°76

C. P. BR. EARNINGS.

Week ending Jan. 21, 1800 .. .... ‘$504,000
.“’ock endjng Jan. 21, 1899 .. .. .. 448,000

“Increass ... .. v sere st seseennnnees $ 56,0600

DULUTH 8. 8. & ATLAX {70

Weak cuding Jan. 14, 1900 .. ....$85,812
Wek ending Jan. 14, 1898 .. .. .. 89,944

T T DOCTOASO see ses ceee erares wmee oo S 4,182

From Jan. leee. cee oo o0 oo 20 369,313
Inm LTI TTT I T TR 7 P T YR TYTT Y 2-2&

g
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MONTREAL MINING EXOHANGE.

MONTREAL-LONDON STILL THE FEA-
TURE OF WEAKNFSS — CAN. G. F.
SELIS A'l' 7 — GOLDEN STAR RE-
COVERS SLIGNITLY.

Montreal, Jan. 26,

Outsgide of o little flurry in AMontrcal-
London there was nothlng of an unusual
character on the Exchange to-day. Dusi-
ness was lmited to the sales of 12,000
shares at mostly steady prices.

Montrcal-T.ondon continues {ts down-
ward course, it sold to-day at the lowest
prico it has touched during the week or
month on the Mining Exchange; it sold as
low as 26, and on the Local Stock Iix-
chango at 25 conts; this is very nearly par
value. 'I‘he best sales this morning  were
mado at 2734 cents, 2500 shares changing
hands at t,hnt figure; 2000 shares sold at
27, and 100 at 26% and 20. The stock
was offered at the cleze at 2014, bLuyers
offering 26.

In Canndian Gold Ficlds (Sunset) 2,500
shares sold at 7 cenis, the previous sales
were recorded last week at 714 cents. The
demand has not heen very active of late.

Golden Star was a trifle firmer, although
nothing to boast about, 00 shares selling
at 17. We do not look for any further re-
action.

Montreal G. F. wasg steady at 8, selling
to the amount of 500 shares, and Big
Three was practically unchanged, 2,500
selling at 744 cents.

War Eagle was weaker and sold at 2.67,
1,000 being traded in.

A law suit has bheen ivstituted by the
Golden River and Quesnelle company
against the Cariboo IHydraulic Gold Min-
ing company. ‘I'he Quenelle concern claims
heavy damages for river and bed obstruc-
tion. If the suit goes on it will  entail
heavy cexpenditurcs.

The Rathmullen property is said to be
in excellent shape. The vein has been
crosscut for a distance of 12 feet and
there iIs  no hanging wall yet in  sight.
The ore is said to show a marked improve-
ment. It is the intention to put the mine
in o condition to ship at the carllest pos-
sible moment, which can probably be dorne
in froim sixty to ninety dayr.

ATORNING SALES.

Montreal G. F.—500, 8.

War Eagle—1000. 267.

Can. G. Flelds—2300, 7.

Golden Star—500, 17.

Big Three-2500, 734.

Montreal-T.ondon—2400, 2714. 2100, 27.
500, 26%. 500, 26.

AFTERNOON SALES.

Rg thmullen—500, 614,

Monte Christo—1000, 6.
Montreal-London—800, 2614, 500, 2734.
Deer Trail Con.—14,000, 11.
Decca—500, 8. 1000, 814.

MONTREAL STREET EAXNINGS.
Month of Dec....... ..$l37 681 19 Inc.$9,912.81

Jan. 20, 4.648.30.c.cccceervcsnnee. INC. 344.38
« 91, 3.670.3 t 38R.31
¢ 20 462431.. “ 11202
s 23, 4,628 96.. “ 532.0
o1y, 4 ?03 00ceeccrresscncroree & £10.7

MONTREAL MINING EXCHANGE.

Asked. Bid. Awsked. Bid. Aocked. Bld  Acked. Bld.
Jan. 23, Jan 24, Jan, Yo Jan. 26.
1.0V Pnyno VPN 1,03 1.024 1.04 1.00 1.04 100 .08 1.00
1.00 War Eagle xd. 2790 2.50 2.66 2.55 278 2.68 270 245
1.00 Ropublic xd 1.06 1.4 1.0 1.04 1.0% 87} 1.08 08
100 Virti0..eesseesceenenss 59 .06 .68 b6 .68 5% .68 .55
24 Montreal- Londonx . .30 20 30 .28 28 .26 K1} 26}
100 Big 'Throo ccceesssonnsenssnes 08 074 08 07 013 .07 078 07
1.00 Brandon & G'ld'n Orown .28 .15 28 .18 28 .18 28 ...
LO0 OnlIforni cusesssssssssnscscnss 12 11} J2 a1 Jd2 A1 J2 .1t
.10 Ounada GQold Fields8yn.. .08 .07 08 .07 08 .07 073 .08
6.00 Cariboo Hydraulic.cwwwe 08 88 . 88 .. 98 ...
1.00 Evening Star.cceecesees 08} .06 .08} 05 08y .08 .08} .08
lg?) (I;OII.SHIIID.(;Ii“ gg; . g; .06 e .0b .02 .08 .01
a e Doev op 111 SOV J VT K K K O
0 no cesresassstsaase K1 90 80 .08 70 00 seee
1,00 Monte Christo 00n...cerer 07 .08 AT 08 A8 .08 08f .08
.25 Montroal Gold Fields.... .10 .08 .10 .08 .00 017 08, .07
lllat; rI‘\“obk; FivO.iceececsassssesanse .(1)3* 10 oo oo BT 03 vere ¥ qernr
AU Novolty o cccecenaciicnnes .03 02 .05 .02 .03 K . 02
lgg i;}d liu;neldea......... 1,00 ... 1.00 .oab 1.00& 2(2) 1.83 ....*
1. 714113 [ VORI, 08 04 .08 03 .08 . K o
1.00 Rambler Cariboo... wese eres .03 08 .03
LU0 Bubiion ceceeceseeceseees 45 50 48 .00
1.00 Decea...iveressecssnnes A2 A1 12 04 .10 R .09 .08}
1.00 Morrison ..c.ceseeese .06 .05 . 6 .05 .08 K1t} e sore
1.%% glolden gbar I .:S;g; %i 23 2 16} .15 A8 17
0CaN SOV cevvrsssnsenenicnsnes o . 80y .30 X ‘8. ‘30- og 2
188 {“oglt;enolsi'(} M. Oo... o ....* vess 3..0 .25 .30 f
1. athmullen, ceeecesecsessneese .07 .00 07 06 K| . 90 .
1.00 Winntpeg. 21 .10 ..“.} .ag .gg 23 .?.?5'
1.00 Dardane lo .1 .06 e J10 05 wes oee
1.00 Deer Trafl N a6 14 Jd40 a3) a1 .10 a2 gt
1.00 North Star. 1.10 107 .o 108 1.20 1.07 1.20 1.078
1.00 Konnath...ee ceceeenn seeens cens ¢

BUEBNETT & CO.
STOCK BROKERS, ‘

~lcmbers dontreal Stock Hxchauge,
12 St. Sacrament Street.

Cotrespondents in New York, Chicago and Londosu,
I.lglnud

TELEFPHONE 2232,

Tel 1834, 1749 Notre Damo Btreat

C. E. GAULT,
STOCKBROYER,

(Member of the Montreal Stock Exchange.)
Mining Stocks Bought and Sold on
Commilssion.

Tetentone Main 2491,

A, W. MORRIS.
.. MINES...

MINING STOCKS

2ad BONOS.
Canada Lifo Bullding, -

MONTREAL.

Tclephone Main gag.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchange.

London & Lagcashire Chambars,

0—————MONTREAL,
A special department for Canadizn Mine.

TORONTO STREET EARNINGS,

$119,363.08 Inc....$10,643.22

Dec. earnings....

Jan. 17, 3.88228ummutirmnee Inc.  570.60
€ 18] 3,95.U30mmerrersen e 608.33
¢ 19] 4,098.77 vorverene veerns N 814.26
) 446687................. “ €45 88
€21, 1,588,0kuemrrrrmrrnrrene, 312.37
€ 29) 3)907.64.wurrrrrrrrirerns O 393.36

MOORE KELLY. FRED. M. LARMOXTH.

KELLY & LARMONTH,

MINING BROKERS,
(Membors Montresl Mining Exchangs.)

220 Board of Trade, ~ MONTREAL,

Tolophono Malni2i24

r e el 30 [T -
N OTICE

Is hereby given that the Annunl General
Meeting of the

Knob Hill Gold Mining Co. of

+ British Columbia, Limited,

will be held atthe President’s ofiice, 45
Viotoria Squars, in the City of Montreal,
on Mondsy, the

Sth DAY OF FEBRUARY
next at 3 p.m.

A. L. WaITB, Sedrstary.

CasLe Avpreas “"MINING.” TeL. Main 770

ROBERT MEREDITH & €.,
MINING BROKERS,

Stocks bought and sold on commission
FRARCOIS XAVIER SY., MONTREAL,

Ton.A. W. oqn.\'nc. ¥. L. 1044,
Presidect. Manager

The Investment Company

LINITRD.

. CAPITAL, $800.8300,
478z, Franczis Xavier 3t., MONTREAL.

Stoocks, Bends, Mongngeg and
Municipat Socurities dealt’ lm
P,0. Box 857,

Jg. F. PIGCGoOoI™r,
AGENRT,

MINES AND MINING
London & YLancashire Chgmbers,
8T. JAMES STRERT,
Srlophone 3359 MONTREAL.
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MONTREATL STOCK EXCHANG;
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CLOSING PRICES.

Hours of Board—10.80 to 12,30 ; 2.16 to 3,

’: -
a g 3 Jan. 20.  Jan. 22. Jan.23, Jan. 24. Jan, 25. Jan, 19,
Car. Rear. > 2. 5 8 .
. : 1 TOOKS, . . . . . .
Pa>-Ur. 3 : % ¢ 8 £ ¢ ¢ & BB £ o2 £ 8
3 . = 1) = 12 = - = 22 =
g £ 4 G 4 5 4 & 4 S B 324 & 4
L W = [i8 Lo of P <. . .
g $ BANKS.
120W0‘m o’m’wu BN‘lk of Montl’cnl essase etecos  sensee castee  eteste ceee  esess sseane 260 tesees sesees sece sseses
8,000, 8,600,000 Morchants B'lkofCan 185 ... 1602 .ccoee  covee weves 186 160} 165 .eeee. 166 160
8,000,000 1,000,000 Conandian B'k of Com 160 144 150 145 ... 144} 150 144 ... 145 160 144
1,806,668 1,460,060 Britioh NOrth AMELICA.  eteees covers  sersee sorese  sosse sosses  corese eo08s  agesve seeses  Se8sss  essese
2,600,000 700,00 QUObEO BANK covereersere  srsers 126 weveer 125 sveses eneves  eveeee 125 sreeee eeeees  seesee 195
2,000,000 1,800,000 Bank Of TOP0AO ceseess  sossss sorens  svoves srvees  senses overe 299 230 i weeee  seeces 108
2,000,000 1,625,000 Molsons Bank ceceessessse  ovene 185 1911 185 ciene  sssees  eeeese sessme  seeves seeses 194 civenr
2,285,885 1,485,500 Tmporinl Bankeeerseesss  otvere 210 aevne 210 210w vevee 210 siie 210 sesser enenre
1‘580,63) 1,2154.510 OMA\V&..........,.......‘.. e®teat  asssen aesees  ousese LYY YT Y TYSY stese  tetcee sesems Ssseas CYYTTT IRy )
l’mbow m'ow Standard.ceessceecsssacnns eeseee 194 etette  aaenss escese  esrene vesnee  setees ceress Sesese 0800 seerte
1,752,280 2,005,801 Bank Of NOVA SCOLIR.. .  oetece sneose  srcers covers  otsese serors  sreser weress  aieeen sbeeve  Ses03s seseve
1,933,620 1,677,492 Merch'ta Bk.of HolifAx ~  cesese snverr  cveors svveee  sovses wssrss  svovee 1B0 oios aenees  sesore oens
2,000, 450, Union Bank of Canada 312 .ee. 112 . 12 i 112 cieee 112 e 12 L.l
l!m’m 1,500,000 Dominion Bank.. eeceeees 272 209* esetes  oeveee estere  eosese attcas  sesees csses  Seetes 00 0 ceenee
1,500, 850, Fastorn Townships Bk eerses 165 eevere 165 coevee 165 weuue . 165 seeene 166
1,488,650 1,000,000 Hamilton coeeeresssssseoess 3B corsee  teeess severs  eovvee evieer  eseure  ssees 388 ceere
1,200,000 150, Banque Nationnlo eee.  srsss ssssse  sessn qseess  ssesas saeses  seress sseese coesee seneas
1,483,560 685,000 Hochelaga Bank.. 146 weeee 148 .. MB e OL46 e b U 1: SRS
llmlm 110,000 onmio }' S, . esbess  aessee eesees  gecene eceses  eecenes etioee  eesese eso0se  scesce
838, 118,000 Westormn Bk of Caflesress  seeses suvies  snsven
500,000 266,000 Jacques Cartier Bank. cartee  sareer  seeses . corses  ersers
829,820 70,000 Tragdor8ececccssreecessonnans  sosess 111 weans creese  severe
500,000 600,000 Bank of Now Brunsg'k.,  seeer sscens  ssene eoress  ereese
180,000 140,000 Poople’s Bk do ceeese asvene  seness cnete  seeves
45,000 8t. Stophen’s BKeceessess  sssses svesss  sosens ceeeos

4,800,000

65,000

Bureros,

“B,168,825

LT RTTTTY Y YT
-

srtacssecseesee

334,247

cwy

Bk of British Columbia
Summerside Bank.e.ee.e
Merchants Bk of P.E.I.

MISCELLANEOUS

Canadian Pacific Ry....
Duluth 8§8. & Atlantic.,
Duluth 8S.&Atlunticpr
Commercial Cablu.ee.ea
Montreal Telegruph....
Dom Telegraph Co....
Rich, & Ont. Nav. Co ..
Montreal Strect Ry Co.
New Montreal Stroot....

[

------

eeseee

108}
263

sseres

9;§
133
170§
172}
130
103
) 285

94}
5
13
168
11
130

108}
237

16,010,000 .....uve.... May. 100 1 TwinGCitewesersosscrers 66 641 66 G4 631 63§ 65] 65 66 85 643 @i}
2,997,704 Aprit 40 & Montren} Gas Co...ee.oe. 162 180 102 190 91 189§ 193* 190 1824 191 183 wo* :
1,760, wesess evesssene 2 00 14M War Eggloweseecss s 280 260 275 270 260 259 270 263 209 276 20 w69y
452,000 . ....coceore  seecensse 24 14m Mont. & LondonM.Co. 33 32 30 27} 204 29 30 99 27 9 29  og )
coseesees 1 00 ceee  Virtuo Consolidated.,  6v 58 60 &57. 57 56 58 66 88 56 56 pgy >
2,500,000 ....cccoiceeeee  sesereses 100 oeess  Payne Mining Co..eeseee 105 203 305 1023 104 1033 1033 103 U6 103f 101 j10p
3,168,000 910,000 May. 1W Bell Tolephono Co oeeeee. $183 171 183 17 183 171 183 171 183 1713 183 1713
L5000 Lviivirenrese 100 29 Royal Eloctric e 193 192 193 192} 192 191 192 191f 195 195 183 g3}
8,000,000 814,254 ¢ 100 1g  Toronto Streot Ry..... 1023 22§ U2} 102} 102 1lul} 102} 1013 1U3f 103§ uck 1023
0,000 ..cvivererene ¥ 100 1q  dalifax Tram Coveeeee 1000 84 100 85 100 95 Iww 85 100 94 10y gy :
T00,000 ...ccceriieens  sesensnes 100 ceeee  Pooplo’s Hoat & Light.. oo 0 ceeeer el 20 ... 20 ... 200 30 eeeens Ll
8,500,000 100 1m  Ropublic. *110 1044 110 104 105} 164} 107 o043 1043 103! 13 v
500,/ 100 13g  St. John Railway Co... I35 131% 135 120 136 120 134 .uv 186 1207 180 10 .
350, eetsettten e Jan. 40 2‘1 London StmobR PYYTTT 117 D 3 & T, ceese 113 ll‘a ------------------- eesese  Liaee.
5.642,928 100 ..eene Can. N. W. Land Pid.e  weees sisene  eeee - sesser  seeone 88 5} 60 52
1,467,684 TN A ¢ Com.  cveesr seee er aerens treses  sesees s eesees et rperes seeees L. ?
4000, 100 ... Dominion Coal Co «.oco. 60 " 424 Jiveor  cneste wneene cesrr  amess SEEe eeees seeer a4 e
X ceevearnnneses APril 100 4 Dominion Coal Co. Free  ereeer seeves  crseee svsere  seeser sees . ceer emes o teeete eesees  sesese  aennne
A cnessssnisanes DG, 100 8pa Windsor Hotoleeeorsens  connee eeee seores  sess  auees . eerese veoe  weens vesore  vee
500,000 100 ......  Intorcoloninl Coal'Cowe  secess ‘sreers  wevsee teates - mewe cnvee  aeees . e voeess emens
250,000 100 7pa DO, Prof. 800K cweeess  secrer smeesc  sesne serers eevens o e .. crete  veens
1,660,000 ...ccreeereere June 100 29  Montreal Cotton Co.... 150 42 151 W12 151 142 150 142 150 132 150 142
2,750,000 .. ceciieneese e 100 1 Colored Cotton Co cveeee 70 60 76 6§ 75 68 75 68 5 69 7% 68 o
800, sessresssacases  FObD, 300 4 Meorchants Cotton Co..  «eeee 130 civeer veere  eevene 130 “
8,100,000 ...cocorrneeee JUDO 100 13 Dominior Cotton Co ... 943 93} DI B 94 w3} 95 9 914 93 84 92 .l
500,000 ,000 s % 3 Mont. Loan & Mort Co.  eevee. 15 ...t o vevens  seeens 138 e 183 e 135 eee 135
816.800 uuun‘«nn- Jax. 50 3 Wortorn Loan & Tr...  .eecees eevees 135 conee eessss  esesss asee vee . eees
. Flemington Coal G0 27 20 27 20 7 20 Q7 20 21 20 8% 0w
Diamond Qlass Co.. 160  aee  seer sreeee cever eonerr  seenn
. - ,

*And 1 p. ¢. bonus per spnom, Xd-b3, Newstockt.
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MINING STOCK LuIST :
Morning Prices, Par Divi- : : )
NAME, Asked,  Bld, Value Caplta), ana  Yheu Payable Description, LOCATION,
0. Qold FlIolds cuccve vesssnsssascssnnse 4 3 100 2,600,000 .ceee cenereninnnrennas Gold. Trall Oroek, B, O.
Blg V7Y -1 ORI 8 7 100 ,600,0008 eiveee  cosreessenraninnes Qold J)por. d
Deer Park. RYTYTIT b6 seesssaee 00 1,260.000 LI Y Y R T Y Y Y I FYTYYYY I do
Grnnd Pl‘izo . 3 sosssacen 1 00 ,Om, sseete  sessasttetseticten do
Gold Hills ..... ] 100 2,000.000 etesee  suseesssesgrrrtase do do
Homestake. 4 8} 100 1,000,000 .ieee sreeceisecsrsennns do do
Iron Qoit. seioee 125 sosenasee 100 ’,000,000 004000 seeecsrstrsesttiee dO' do-
Sb. Elmo s csseee 8 1 00 1’000,000 oee00  sesecsestsiessectee do
Victor, rlumph, ] 4 1000 1,000,000/ oes  arencreresisnstons Gold Oo per, do
White Bear . 4 3 100 2,000,000 avire severersoresnoins Gold. do.
BUbbOyiceiciecees e o cnsneessscssonseresaasssss 11 10 100 1,000,000 QGold, Copper. do R
Oanadn Gold Fields BYNusescsssroneese T3 ﬁg 10 1,000,000 se eeeessesauarecectn old. do
Oalifornia 12 1 100 2,600,000 .... ..coosvsniensenes do do
Evening Star 8} ] 100 ,000, do do
Iron Mask....... [ JT 100 500, seese do do
Monto Ohristo...ccvereecccnisoosseciissees 8 100 2,600,000 ...... do do. »
Montreal Gold Flelds ... . 9 8 25 800,000 ...... do- do.
Novelt 3 2 10 160,000 .i.0ve do. do,
Virginia . 8 3 1 00. 50,000 sieees  ene oeeerese do . do.
War Eagle.... enneee 270 260 100 1,760,000 13  DMonthly. - do . do,. v
Dardanoclies cenretnee  smtesene 100 100 waees  sesessssnansaassss  Silver and Loead.. 8ldcan, B.C..
Foriueieecens § 3 25 ,000 5pc. One pald . Qold. Nvlgon, B.C.
Noble iiv 13 [ 100 1,200,000 .icee  aeresercsonnnneees  Silver and.Lead. do .
Rambler Cariboo 100 1,250,000- ...... Two paid... Gold. Sldoan, B.O;
Slocin Boverel dg 30 28 100 ,600, cieset aenssssnennenseees  Silyer and Lead. do
MNontreal-London,,. 28) 26 24 452,000 13% Monthly. Gold; Bilver, Lead. N.8,, 8lgoan,.B.O.
Caril o0 McKinnoy. 212 SO 1 00- 800,000 1po. Monthly. Gold. Oamp MoK.lnney...B 0.*
Fonenoy .euee. 100 1,000,000 wiveeee seressossossereass do d6 -
Miunehaha 16 12 100 1,000,000 ...... do dq
Waterloo... ..... cvenes 4 ¢ 13 10 do de
Knob Hill....ccernes 90 76. {00 do Boundary;.B.O,
Old Ironsides 100 75 100 do do
av PButsasssnasssrassssnasarasesnes - R 10 do dé
(Oro de Noro) 27 100 iao do
Ratﬁmnllm\ 73 6 100 do do
Brandon and Golden Orown wueeeess 9 16 100 do
Alico A 12 9 100 do Seine Rlver, Ont. .
Olive. 75 69 100 | dé
J. 0. 41, 4 2 160 do do .
Decca. az 7 100 975000 ... do do.
Golden Star 17 164 100 1,200,000 ... . do do
Republio 105 100 100 8,600,000 ip.c - onthly. do Republic.
Jim Blaine...... . 88 31 1 1,000, do do
Lone Pino.eeccoiosarivsccarisenrcecsnseess 20 20 100 1,000,600 ..... esresrese do do .
Black Talil 173 13 10 1,250,000 seovee ciceesassccesanans do do -
Deer Trail Con...... e vessonseces 14 13 10 1 000 000 {p.c Monthly. do Spokane 0o., Wash
Princess Maug........ veessnsenss 11 7 10 1 000,('00 snseee o ..esessassasesss wdo Republic.
SMUGEILT wicciecrerennrtnsstasssoronssarosssans 83 2 10 1 200,000 do Fairview Camp, B.O.
Virtue. 58 55 100 2,000, . 4o Baker Clty, Ore.
Payne : 104 102 100 3.‘ 00,000 .coee  pevveresssnnnenses  Silver and Lead. Sandon, B. (5
Crow’s Nest Pass 008l .cceerernreeen$38 50 33 50 25 00 2,000,000 .iover veeeeevecrrnesens Coal. Crow’s Nest Pass,
Cnriboo-Hydraullc........... seeeseemane 97& 500 86000000 cee ceerenss esresonn Qold, Qariboo Distrlot,
Van Anda........ 100 5,000,000 .icece  cerecessccorcnnnes® « do Texada Island,
CarnesCrekk Oons ..... 10; 100 1,000,000 .ieee  ceveenrersariecens do Revealstoke, .B. (..
BONDS AND DEBENTURES:
pome g e *B0NDS, AT sz wamss ravams
600,000 7 May Nov. Mont. Corporation Comsol’d Stock. 182}  Permanent........ Bank of Montreal.
240 000‘ 5 Jan, July do do- cvesesessve  1010.cc0reesesssecsns s “
1.050,0000 4 May Nov. do Swok. 101§ 1925.cccccereencensess u "
7,080,000 3 “ “ do Q0 .eveersraceces 100 Petmanent.ceeessse “ “ .
5 Jan. July Montrw.l Harvor Bonds Currency.... 116 1913 &£ 1914 5 Jly " ¢
136,700 5 ] « ‘Toronto City do 0 ceeene 117-120 .ecceersecccocersoneanne Llo;‘ds, Banetts & Bossngueiy
874,260 4 “ “ do do 0 coee  101-108 1804, 18%4,.cceruens ‘ u w o
22,500 6 censsececrercnssaeesseny  Auer Light 1c0 -
7940,000 5 April  Oct. Bell Telephone............................. 116 1925, 40000e0cessseeess  Bank of Montreal, '
6 May Nov. Canada Central Rly. o 1932 184 N0V ooeo. “ u“
2,000,000 6 2nd Aprit Oot. Canada Colored Cotton Mills. ..cee... 1060 1902 April ceeeeeene o LU
3 4..3 000 5 1st April Oct. Cauvadian Paciflo R’y. Land Graut:... 110 1931cccrecccnenoonsee (L &
200, 5 1st May Nov. -Canada Paper Co 106§ 1917
{20000,000 4 Jo.Ap.Ju. 00 °°“‘m°‘°““ Cable g’;‘f&md }::::: 102 297
£300,000 4} Jan. July Donnmon Cotton.... creisesastssernssrane 100 1916 15t Jan
600,000 5 1st Jan. July  Halifax Eleotrio Tramway. «.coeeeneee 108 18168 Jan.ueeeceesse  Bank of Nova Sootia.
350,000 5 1st Ap'l st Oct. Intercolonial Coal Cou.ueriveses vaiveusar 100 1918°April .eeseer  Bank of Montreal,
6 2nd Jan. Jnly Lk. Chemplain & St. Lawrence Jo. 100 1910, cocereeancnaneen « Toow
& s Montreald.oa.a & Mortgages.conaene
292,000 5  1st Mch IstSep. Montreal Street R'y. 1908 1st Mob
681,333 44  3st Fcb, lstAug do do 1922-1st Aug
700,000 5 1st April  Oat. Peoples Heat & Light. ceeerereereneonces 69 1917°April.cccccee  Merohants Bavk.of Halilax
554, '313 5 1st Mch.  Sep. Richelicu & Ont. Nav..icvcorcesserenses 100 1915 18t dMch . .
634, 1360 5 18t April  Oct. Royal Electric. eetreeoses
2,"99,933 43 3ch  Sep. Toronto Ratlway.ecewer  1ons 108" 1931 Sist Avg
450,000 44 1st Jan. July Windsor Hoteliwerresasss e 100 1012.ceeccedsurnecess  Bank of Muntreal.

#The accrued interess apon all Bonds, Debgn
payable by the purchaser “2 addition o marke$ prioe.

tures, Dominion Stook and Montroal corpcmtion Stook oold in thiz Ma:kot is

»
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Montreal Stock Market,

—————

REVIEW FROM JAN. 19 TO JAN 26.

On Disappointing War News Business
Was Light,
FIRST DECREASE IN DULUTH
WEEKLY EARNINGS FOR
SOME TIME,

S sty

Twin City Declared an Inoreased
Dividend.

LEADING STOCKS AOTIVE AND
ADVANCE VALUES,

et

Dominien Public Accounts for the
Fiscal Year.

Range from Jan. 19 to Jon. 23, inclusive.

RATLWAYS.
el I 3
Sales. High. fiow. Cl,so
4,356 Can. Pacific . . 95 937 94%
3,143 Montreal St . . 2913 280 201
2,054 Tor. Railway.. 10314 101 1031,
968 Rich & Ont. .. 111 10855 110
660 Twin City .. .. 67 8416 OGB4
25 Duluth pfd. . . 143% ... 14%
MINES.
oo , "~
“ 5750 War Eagle .. .. 876 958 278
28,900 Virtue .. .. .. .. 60 44 56
7,700 Republic .. .. .. 106 10314 10814
5,000 Payne .. .. .. .. 108 103 105

8,600 Mont.-London. 38 %;3, 28
1)

BANKS.
et L T g e R
41 B. of Mont. . . 26214 253 262
126 Mer. Bank . .. 1612 160 161
Bank of Com.. ...  weee .
6 Que. Bank . .. 128 ... 126
17 Bk of Toronto. 243% ... 24314
67 Mols. Bank . . 19214 101 191
80,‘Union Bank .. 10914 ... 10914,
IS ’
BT ‘ MISCELLANEOTUS.
60 Mont. Teleg. .. 178 172 172y
200 Mont. Gas .. .. 191 1801 191
5 Mont. Cotton.. 145 ... 145
$1,000 C. C. C. Bds. . 100 ...... 100
205 Dom. Cotton .. 95 94 9414
1,875 Roy. Elec. . .. 195 1911, 194
67 Com. Cable ... 173 170 170
8 Bell Tel. . . ... 178 - ...... 178
44 Rell Tel. Rts... 70% 60 701,

MONTREAL GOSSIP,

[ and St S .

The Dominion Public Accounts for the
fiscal year ending 80th June 1899 are mo-
dels o? clear goneral arrangement and of
accuracy in detailed statement. So accu-
rate are thoy that oceaslunal diserepan-
cles ranging from 2 cents to thousands of
dollars are to be looked on as statements
true in tho main and as susceptible of
clear uxplanat:ion by mare thorough exa-
mination of the varlous ftems. The ac-
counts though formidnhlo looking are very
intordsting.

‘Totnl receipts from customs amounted
to over $26,00G,000; from exclse about
$10,000,000; from post ollico over $4,000,
000; from ~anals about $3256,000; from
river and luko appliances such us  docks,

C.1. L to ceatinue this practice fntroduced
and forced on {t by U. 8, roads, and in
this way muke fts abolition a sheer fm-
possibility to the ronds competing, It will
certuinly wse this power us It has done be-

slidos, hoows, etc., $260,000; from Inter- fore unless ita competitors abide by strin-

colonial Itailway $4,000,000; from ordin-
anco lands,, light houses, cullers, ote., $1,
400,000; from gas inspection, lnw stamps,
ete., $50,000; from woeights and measures,
$91,000; frow discounts $187,000; from
interest on fnvestments $1,600,000; from
fishorles $85,000; from Dominlon lauds,
$1,633,000; from casunl revenue, fines and
forfoitures, $456,000. ‘Tho total amount of
all these is close upon 47 million dollurs,
which fs therefore the Dominion Revenuo
from Juno 80 1898, to Juue 40 1809.

o total expenditure was as near this
a8 well can be without boing exactly iden-
tical, but by charging $5,000,000 exponded
on canals and railways, and $400,000 on
public works to capltal, ?xpenditure fs put
doywn as being close on $12,100,000.

The exact words of Mr. J. M. Courtney,
Deputy Minister of Finance, in presenting
his accounts to the Hon. W. 8. Ficlding,
Miuister of Finance, are :

‘“The receipts on account of Consolidated
Iund for the year amounted to $46,741,-
249,54 and the expenditure for the same
period to $41,908,600.54. ‘The surplus of
recoipts  over expenditure ivas therefore
$4,887,749.00."

Over and above the 5 millions Just men-
tioned as taken off current expense, there
was nearly another 5 millions expended on
Canals, Railways, on Dominion Lands, on
Militin, on Charges for loan of 1897, on
Manitobn and on Consolidated Transfers,
all which 10 million dollars were charged
to capital, forming a gross increase of
nearly 10 millions Lo the debt of the
Dominton. The exnct figures are $9,689,-
134.75. On the other side of the capital

account, however, is the above surplus,
$4,837,749.00, the addition to the Sinking
Funds of $2,482,484.65 alrendy entered

among the ¢Xpenses and a refund of $1,
838.41, making a total of $§7,822,087.06.
This deducted from the gross jncrease of
Dominion Debt lecaves $2,317 d4+7.69 as
tho net incrcase of the Dominion Debt ag
compared with the total debt of the pre-
vious ycar.

The net deht of the Dominion, therefore,
at the clcse of the fiscal year ig $266,278,
416.60.

Much could be said, no doubt, about the
ureat beaefits likely to result from this
outlay in excess of income. These bhene-
fits might be claimed ns being o Justifica-
tion of this 204 million more debt on th-
Dominion. Bven when it is allowed that
this new burden is not an wmmixed ovil,
there rises the question when are politi-
cians, Conservatives as well ag Liberals,
going to fulfil promises and reduco ox.
penses., . :

3r. Courtney, closing, draws special at-
tention to the large liabilities that mature
in Y.ondon between 1903-1910, and hopes
thut, such arrangements will be made to
meet thom, as the Dominfon's high credit
and strong financinl position ought to
command. In conndction with this ho al-
€0 adverts to the decline in Canadian se-
curity prices for some months, but he
rightly claims  that as compared with
others, Canadinn securities havo majintain-
ed good values.

CANADIAN PACIFIC.

The directorate of this road is this
week face to faco with two serfous pro-
blems, the one of which concerns all Trang-
Continental lines it comes in contact with
and tho-other concerns it and the North-
ern Paclfic. The firs, §s the continuance or
the abolition of commission on ticket sales
This practico arising from competition
among traps-continental lines hos come to
causes &  serious demornlization of rates
oxvd of doraingd. It ig 3 tho power o tie

gent rules of fuirplay viz. the maintatnance
of rates agreed on, to which the Canadian
Pacilic 18 o party, and tho Insistance by
all lines interested on the full propnrtion
of such rates on through traflic over two
or more ronds. On this condition, it 1
understood, the C.P.R. agrees to aholish
conunissfon. The second problem is a ter-
ritorfal war with the Northern Pacine,
which, it is sald, intends (o lay o line
from Fargo or Bismarck into one of the
,hest wheat sections of the Dakotas. This
woulld mean rivalry with the Soo and
might lead the Canadian Paelfic directors
to build miore roads, not merely in this
section of the Dakotas, but west into ter-
ritory monopolized by the Northern Paci-
fle. Apggression must be met by nggres-
slon in a case like this, even though jt
does delay the period of enlarged  divi-
dends. Railway organizations, no wmore
than political ones, can afford to lose ter-
ritory without a struggle. Earnings  for
the week ending Jan. 21 exhibit the com-
pauny as far ahead of last year, the earn-
ings umounting to $30.4,000, which glves
an increase of $56.000. The company’s
stock has been on the market to nearly
twice the amount of last week, 575 shares
being taken on Friday, 175 on Saturday,
640 on Monday, 1075 on Tuesday, 975 on
Wednesday and 900 on Thursday. None
of the prices in this considerable business
fell helow 94 except ono on Tuesday after-
hoon yhen for a small lot of 50 shares
the price mot was 73%. Compared with
last weck’s range hoth high and low price
advanced, the high heing fully 9 points and
the low nearly 2 points higher, Continued
good reports have so worked in the
stock’s favor on the Tondon market that
quotations there have heen higher, <which
London support hes ambled bulls here to
put cne or two points more upon  this
stock’s value. Flow much further the ad-
vance would have been carried if the now
full sized African cam saign had  gone
alend, there are some grounds for cstimat-

fng since the advance has been so good
in another week of waiting, Tho high-
est of 1899, 9914, might nave been sur-

vassed,but again it snight not. The compa-
ny's condition is very satisfactory and its
stock value augments in quite & regular
way. It advances about 10 points every
Yyear, and will got to 107 or so hefore the
year is out. Some of this progress is due
and will come whenever events move mare
quickly in the Transvanl. The security ig
far more worth buying on the bulge than
for jnstance Wall Street Sugar on the
bulge or break. C.P.R. is noi f quicksand
but is a .security with « sound foundation.

MONTREATY, STREET.

The most sanguine expectations
directors of the company who,
the motive power to clectricity,
generously for o laree enough power sup-
plv¥ to 1meet possible expansions, have
beea far more than realized.  What power
they arranged for is no longer adequate
for the business which the coming years
are bringing. The electric power manuf~c-
turing works of Chambly can oroduce po-
wer almost to any extent as it is needed,
and will be laid under contribution by
Street. This connection hetween the com-
panies i8 no more than one of contract
about huying and selling power, Chambly
Company to sell and tho Strect Company
to buy at a definite rate agareed upon Le-
tween them. Directors of the Street Co.
no doubt see their advantage in the sub-
divislon of lahor, handing the generation
of power to g company specially  organ-
ized for the purpose, leaves them the freer
to attend to Street traflic. Attention thus
concentrated upon car service will tend to

of the
changing
arranged
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make that service more eflicient, it that s
possible, and, thowsth no service ¢an pos-
sibly pleasoc all, there will he less reason
for any just complaint, Another advante
age of buying nanufactured poveer will be
fty  cconomy. Swreet Company has been
able to seeure what it wants o1 power at
constderably  lower figures than those at
which it could have manufactured power.
‘Thix advantage of tho arrangement  will
appeal direetly to stockholders who with
good reason consider that so0  thriving o
business should yield more returng on the
cash Invested in thelr holdings.  Nearly ns
acthve as lnst week the stock was  taken
on Friday to the amount of 445 shares at
about 1 point advance on the highest of
the previous week. Virtunlly unchanges!
on Saturday 150 shares were marketed.
On Monday swith tho changing hands of
376 shares, tho highest prtce up to datoe
239, was reached, the trading on tho other
days being as follows Tuesday 218 shares
around 28314, Wednesday 103 shares from
28313 to 285, Thursday 10633 shares at
prices from 20135 to 288. In the carly
days of the week both buying nnd selling
wero good. Buyers for investmnent sent in
a falr proportion of orders, while smaller
lets to wind up estates secured 285 when
tho price was declining. Though the gen-
eral movement {n Street has been upward
as gshown in the high point belng 1114
higher than last week’s, which {8 the same
as this week’s lowest, the movement hus
been of a haphazard character. The one
day scemed unfavorable for making a mar-
ket on which to sell stock taken at a low-
er price, the following dny if not depres-
sing was uncertain enough to Xkeep back
orders. Street, as will be scen .from the
amount of business put through, was not
so much affected by the want of oiders
us several others, but the war news did
not come up to expectations. The whole
week’s influence of Wall Street sluggish-
ness and the influence of London grown
cautious at the end of the woeek had left
the locai market void of the stimulus
which comes from example. Still trading
in Strect was fairly satisfactory to sellers
as these got better prices than last week,
to buyers (s their payments were compa-
ratively low and to brokers as the amount
of business was at least up to average.
Earnings showing $3850 a day increase

guarantee to investors that ‘aecir stock
is of a business, which is in a sound
and prosperous conclition-
ROY AL ELECTRIC.
It was on the completion of this com-

nany’s deal with the Chambly Company,
which gave Electric a controlling  influ-
ence in Chambly that the other deal in
which Street buys Chambly power was
put through to the anticipated Lenefit of
both companies. As a company Electric
will also reap similar advantage to 2hht
of Street as its power rapidly growing in-
adequate for increased business will Dbe
supplemented by cheaper power frem Cham
bly Power is gencrated by water at much
less axpense “han from steam and thus can
he sold cheaper by Chambly Company than
Electric or Street can manufacture it. The
purchases will show in increased profits
even if Electric lower its rotes o little.
Too much will not of course be expected
by sharcholders in Electric becauso it is
their directors who have been the prime
movers in these combinations. 'The com-
panies are quite distinct and that com-
pany which sells to the other two has the
interests of its own sharcholders to work
for, but Tlectric’s shareholders will not
lose, but will benefit by the transaction.
Electric was on *Churge every day, and on
Friday Lo the amount of 870 shares which
in the last sale adeanved 1 point on  the
highest of the previous week. Saturday’s
marketing amounted to 75 shares. On
Monday £30 shares in soveral transactions

reached to 198314 and on ‘I'uvesday and Wed-
nesday  there  were 50 and 78 shares,
Thurgduy’s trading amounted to 278 sha-
tes which went through the market at
prices from 1956 to 192, Ifor tho week tho
high prico has advanced 8 to 195, while
the low price has advanced 614 polnts. In
vespect of market valuo, the standing of
Blectrie has shown decided gain. With
such o groud medivm business it cannot bo
denjed either that it has enlisted thig sveek
s good derl of publie interest. 'I'he new
divectornto of Royal Electric have made
good thelr platform of radical chango. It
hus by Issue of new stock kept debte, and
therefore prolits within the hounds ol its
own sharcholders. It has fncreased the
numnber of consumers greatly by socuring
cheaper power and distributing it at lower
rates. It has by Increased business mada
larger profits and increased dividends pos-
sible, and it has by augmented stock va-
luation mede holdings more profitable for
renlization when necessury. The last  of
these ndvantages has been partly carried
out this week under circhmstances of ox-
ceptional ditliculty, It would have beon
done more casily and completely if the
Transvaal did not look sv llke & big and
tedious contract.

TORONTO RAILWAY.

All week the stock has been firm around
102, and the total result is 35 gain on tho
highest price for this week as compared
with the last weck. The earnings of the
company show S$500 gain daily. Matters
with To.onto are pretty much the same
ag if the stock were listed in London and
without support, was having tc fight its
way on werit. However, in this case it
would be no higher than Pacific. That it
stands firm around 102, while Pacific hav-
ing the same dividend sells at 94, proves
that Toronto’s local character allowws a
good deal of successful local support. 'To-
ronto stock is good as nearly all on the
local list is, and possibly merits prico
sotne few points over par on account of
its being local and t(hus more subservient
to holders’ 1vishes. By its ecarnings the
company makes & very good showing and
will  certainly  see its stock rise higher
some points. Increased divicends would
help this, but theso cannot be this vear,
owing to the outlay lor bLe'.terments. ‘The
policy of improving rond, plant and ap-
pliances is never objected .0 by the strong
er stockholders when as iit the case of To-
ronto there is hope that increase of divi-
dend, if delayed, will be tie greater.

RICHELIEU & ONTARIO.

One important factor about Richelicu
this week s the very considerable trade,
on Friday, there being 125 ghares, on Sat-
urday 270, on Monday 315, on Tuesday
108 Another is the advance of 4 points
in tho high price to 111, and tho corres-
ponding advance of 2 points in the low.
These important facts of activity and of
advance in a week of slackness fa Lon-
don and New York, half concenl and half
reveal that there will be o bull movement
in this stock ere long. Now issue of stock
will be made soon. This is necessary for
supplying the capital required to carry
out the hotel business and other expendi-
tures on ceplital often neccssitated by the
present policy of the directorate. The
hoisting of the old stock to higher values
gives n  good introduction to the new
st .ck about to be fssued. Tho market’s
undertone is strong ot present, but the ad-
vanee in Richeliru is due to tho good pros-
pects of tho company’s business and the
perspective new issue’ of sfock. The stock
has shown strength all the weck.

TWIN CITY.

Advance of 114 on this week's. high price
as compared with the high of last weox

Is the present week’s recognition of two
now and lmportant faocts about earnings
and about dividehds. ILast year's earn-
ings were 14 p.c. botter than those of
1808, and there has been declared this
week o dividend of 114 per cent. 'Tho com-
pany’s business ovidently is prospering and
the company is finding profits cnough for
the disburscment of an additionnl 34 n e,
If this can be kopt up the stock wwill Lo
now on w 4 p.c. basls for comnon,

O1HER BUSINESS,

Duluth’s carnings showed a decrenso of
$4000 on the provious weok. Preforred
stock was taken at 143;. War Eaglo at
2756 gained 24 polnts. Virtue at O gained
3, and Payno at 100 gained 2 points. Re-
vessions of 1 and of 8 were made in Re-
public and in Mon -eal London. Virtue
wag tho most active of the mining stocks
but all nave beon traded in to a consider-
able extent.

Bank stocks 1were firregular. Bank of
Montreal udvanced 615 and Ontarto Bank
advanced, whilo most of the others de-
clined. As, howover, the trading was of
broken lots, these prices do not speak of
stock depreclation or the reverse, but only
of favorable and unfavorable general con.
ditions,

Montreal Telegraph scored 2% points
more, Gas 18z moro, Montreal Cotton 23
more. Can. Colored Cotton Bonds +wore
unchanged. Dominion Cotton was at the
same level of price. Commercial Cable
(new) sold at last week's price. Bell Tolo-
phone sccured on small trading 2 points
advance and Boll I'clephone Rights at 70
were no change in valuation.

. -

1

MONTREAL MINING EXOHANGE.

THE MARKET SHOWS SIGN OF RE-
COVERY.

GOLDEN STAR ISSUES ANNUAL RE-
POXRT.

DEER TRAIL AND BONANZA UNDER
ONE COMPANY.

. ymm——

MONTREAIL-LONDON WEAKER.

DECCA SLUAPS.

Renge from Januvary 19 to January 25,

inclusive.
Sales. High. Low. CClose.
6,000 Virtue .. .. .. .. ay OHd 55
35,700 Deer Trail No.2 4 11 11
700 Blocan Sov. . . 324 ... 325
21,500 Bfg Threo . . . 8 Tig 8
10,200 Can. G. F. .. .. 734 ... . N4
23,200 Golden Star ... 28 16 131y
10,750 Payne .. .. .. 103 100 1921
18,150 Mont.-London . 8415 201 3014
2,600 Republic .. .. .. 10514 105 105
2,000 Mont. G. . . . 84 8 8
2,600 AMonte Christo. 7 (3374 7
§6,900 Rathmullen . .. 6% ...... 6%
500 Noble Fjve . .- 12 ... 2
18,500 Decea .. .. .. .. 18y ] 6.
500 California .. ... 12 ... 12
2,000 Centre Star . . 161 15381 161
1,000 Gold ¥iills . . . 434 ..., 424
2,000 Bonenza .. .. .. 11 ' 10 i1

SALES FOR THE FIRST FOUR ‘WEEKS
IN JANUARY.

. Shares.
Ast week o vicees seee eens . 40,050
2nd WeEK e viee win ceee eee seenine 77,300
3rd week .o e eeves ses were aen . 129,380
4th weeke... wer viiee cid seee ceeneee. 248,100

TOtal cee. coev cove winr o worsnnes onee 404,880
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SALES AND RANGE,

For the Four Weoks In January Ending
Janvary 26th.

Salre, Name of Stock. Range

2460 1.00 Payne .. .. .. .. 108 <100
3,000 1.00 War Eaglo xd  ,.251 -2435
5,100 1.00 Repiublic xd .. ...10634~10614
312,400 1.00 Virtuo ... voe o o 59 = 52
5,180 .24~ muaiLoilon xd 80 - 201
88,100 1.00 Big Three . . . . M4~ 014
1.00 B, & G. Crown ..
4,850 100 Callfornin .. .. .. 128 — 121,
32,200 .10 Can. Q. I'. Syn. 8 ~ Ola
5.00 Cariboo Ilyd. . ..
1.00 Ev, 8tar ... ce o
25 TOrn e el el .
1,000 1.00 G. IIflis Dov. . .. 4¥4~- 41y
3.00 Iron Colt ... «uo o
1,600 1.00 Knob I}, . ... 76 - 75
4,000 100 M. Cristo .. o oo 7 — 6
13,000 .25 M. G.Tlelds ... 8%~ 6
3,600 1.00 Noble Five . . ... 18 -~ 12
10 Novelty . .. . ..
600 1.00 Old Ironsldes .. 99 — 00

1.00 Virginia .. .. .. ..
1.00 1. Cariboo .. .. ..
1.00 Bullion ... «ee oo
26,600 1.00 Yeced e v veve v 18 = 6
500 1.00 Morrison ....... 5 = &
26,700 1.00 G. Star .. .. .. ... 35%- 16
10,000 1.00 Slocan Sov. . . . 35 - 42
1.00 Font. G. M. Co..
88,000 1.00 Rathmullen . . .. 3%~ ¢
1.00 Winnipeg .. .. .
1.00 Dardanclles .... .

75,760 1.00 D. Trail No. 2 .. 15 -~ W0

6,600 1.00 North Star .....107 =103
1.00 Kemneth .. .. ...
1.00 Kenneth .. .. .. ..

10,000 Okanoftan .. oo oo oo 5 = O
2,000 Dom. Con. .. .. ... 6 -~ @
5,000 Granby Smelter .. 45 - 40
2,500 Centre Star . . . ..181 —=13314
2,000 Bonraza oo o v weee 11 = 10

There has been o marked fmprovement in
the mining market during the past weck.
The volume of trading has been greatly in
oxcess of any of the former wweeks during
this yoar. The perfod of activa tradimg
80 long cxpected, scems to be  near oL
hand. Sales during the weck amounted to
248,100 shares, or an increase of 170,

800 over the previous week. Prices. how-
ever, have been disappointing.

As the first month of tha new year
closes, it would not be disadvantageous 1o
recapitulate, and for o moment, 10" consi-
der how wo stand. As regards the  wQl-
ume of business, the result is gratifying,
and the prospeet bright, should business
continue to inc 2as¢ at the same ratio ag
it has done dur.ng the past fvur woeks, or
keeps up to the maximum of this  week's
trading, our prognostications will buve
Deen more than veriied,

During the first weel: the sales amounted
to 40,060 shares; during the secand week
they nearly doubled that. 77,300 shares
baing sold. The third week amounted to
120,380, and during this week no less
than 248,100 shares were traded in, mak-
ing a grand total of 494,830 shares sold.

Poices, howaver, have failed to- give
such a good account of themselves. 1In
nearly all cases, during the past month,
they have had a sagging tendency. Taking
as an example same of thoso stocks which
have been most prominent on thoe markot,
ive have, far {nstance, Iontreal-London,
yehich was traded in to the smount of 85,
120 shaves, the range being 36-2914 with
the closing quotations at 258%-25; Virtue,
of which 12,400 shares were sold between
39 and 52 and closed at 53 bid. Big
Three, -of which 88,100 shares were trad-
vd-in between 9% and 63, the last sale
being made at 8. Con. Gold Fiolds, the
range holng 8 and 614, 82,200 shares be-
ing sold. Tecea, 26,600 shares eolling be-

.80ld, the range being 103-100.

tween  18-6, closes nt 6 bid, Golden
Star, of which 20,700 shares were sold,
ranging 864416, and closing at 16.  Wo
might mention several others, bul  these
perhaps vre suftlcient,

This week on the wholo prices  have
been n  trifle flrmer, and in somo cases
good recoverles have been made. One of
the strong features hus been WAR EAGLE
‘Lhis stoch hag been sutfering from o fong
period of inactivity, being under n  gen-
eral sagging tendency. Fop  some  time
past the prico hay stuck round 2,60, boing
under considerable bear pressuve,  when it
would sell  down to 245, ‘This  week,
however, has - vithessed o change for the
botter and the stock has sold up Lo 272
la\st. year War IZagle sold up to 8838 on
mere rumors of an fncreasced dividend, and
to-duy we arc told that the mine {8 in
better condition than it ever was before,
and 8 in o hetter rosttiun to increase its
vate of dividend. ‘Ihe eyes of o Street
will doubtless be on this stock until after
the proposed annual meeting in February,
when the decision regarding aun  facrense
in dividend will ho given.

MONTREAL-LLONDON ~— This stock has
been open to bear attacks during  the
whole week., ‘The press at  times has
been greater than at others, but never-
theless during the whola week the stock
has been weak and has declined to 2014
cents; it was offered yesterday at 2814, no
saleg taking place during the earlier part
of the week; the stock sold as high as 3413
Tha feeling in somne quarters §s  decidedly
antagonistic to the merits and value of
this stock. A meeting of directors will Lo
held next week and it {8 hoped that in-
formation will be forthcoming of a satis-
fuctory nature to ease the minds of all in-
terested parties. The company owns sov-
eral properties in varifous stages of do-
velopment, the principal one being  the
Dufferin, situated in Halifax County, N.S.
In Junc of last year an addition of 30
stamps wag  added to the mine equip-
ment, thereby giving it a capacity of 200
tong of ore per day. The cost of produc-
tion vas also reduced from £2.00 to $1.50
per ton, and, with the increased pro-
duction, the directors increased the divi-
dend to 134 per cent per month. The mine
is at present developed to a depth of 400
feet, on which Javels of the veins has a
wldth of 20 ir.t of good grade oro, and
there' is said to be sufliclent osre in sight
to keep the mill renning for years. ‘The
authorized capital of the Montreal-Lon-
don {s $1,200,000, divided into 5,000,000
shares of 24 cents each, but only ablout
1,800,000 were sold, and consequently the
paid-up cepital s less than $4250,009. The
main reason that this compuany has bLeen
able to  accomplish so much on such a
small capital is that there {s no promot-
ers’ stock, all the original sharcholders, fa-
cluding the directors, huving paid at lecst
par for their stock.

SLOCAN SCV.—Another property belong
ing to the Montreal-London. The stock
is well held and has beer firmer during the
week, in fact during the whole past month
there has been little change, the range for
tho four wocks bLeing 35-32, and for the
last week 3216-3214, although yesterdny it
was offered down to 30. The property is
said to Lo in very good shape. The mine is
now fully develaped and has commenced to
make regular shipments. The Slocan
Sovercign Company will, it is believed, be
in a position in & very short time to pay
dividends which will materially increase
the revenue of the Montreal-London com-
pany, The closing quotutions on the
atock were 80 to 26.

PAYN@.—There is little new in regard
to Payne. It has been a trifle more act-
ive, most of the trading occurring  last
Tuesday, altogether 11,750 shares  were
: During
the flurry  which happencd last Tuesday,
the stock sold down Lo par, but it quickly
recovered as soon as the selling pressure

was withdrawn and has since held firm
the closing quotations being 104-100.

REPUBLIC, Jikowise, has been unusually
aqutec  1t, howover, remuius stendy and s
reme “kubly strong, during the past month
it sold as Jow ag 1038, hut for somo time
now hew beld exceedingly irm ot 105~-100,
2000 shores  has been the only amount
sold, the price being botween 100%4-1061%.

VIRCULE — This stock hns undergone o
sugging process, and has not heen so pro-
minent this weck us it was last, it bhas
only been dealt in to the amount of 6500
shares and has quietly receded from 59 to
o8 During the month it sold us low as
a2, but wo do not look for it to scll as
low again. On any decline it should be
bought, us it will oventunlly scll at
tauch higher prices. ‘lhe stock is in strong
hands and s well held.

DEER TRAIL No. 2 {8 now solling as
the Deer Trail Consolidated Mining com-
pany. If you are a sharcholder in tho
Bonanza Alining Co. you are entitled to
100 shures of stock in the new Doer Traft
Consolidated: Mining company, for every
100 shares you now hold. By sending
your present scrip to W. F. McMahon, 42
King Street wist, Toronto, you will re-
celve in return certificates for proper
amaounts. The regular morthly dividend
will be mailed to you with your new
sc™'p and also a report of the present con-
divfon of the new company. During the
week 35,000 shares havo been sold, the
range being between 15 and 11, It closed
at its lowest, the stock being offered at
1114 cents, )

GOLDEN STAR durlng tho week hes
sold alt tho way from 28 to 16 cents, over
22,000 shares being dealt in.  ‘Tho annual
report was a distinet disappointment to
the sharcholuers, and was a great surprise
We, however, thirk that the worst ig
known and also pretty well discounted,
and \we should strongly advise buying
round present prices. The recdeeming  fen~
ture in the report is the stralghtforward
manner in which {t {3 put forth. This
should appeal to the general public,

BIG THREE—The Huctuations remain
very narrow, closing fractionally better;
the trading, however, has been fuirly hen-
vy, 23,500 shares finding buyers. In our
last week’'s review we recommended the
nurchase of this stock on pr.aciple, estim-
ating that the chances for an upward turn
were In preponderance, we are still of the
samo opinfon, and recommend its acquisi-
tion. It could be bought at 714 cents,

DECCA is still going begging, and as it
is more thau likely to be & good' winner,
we take kinaly to it. It sold ns low as 6
cents, and as high as 124, so that the.
trading has Leen on the whole violent; it
is cheap enovugh and should be bought. It
suffered ¢ vercly yesterday, heing under a
bear raid we however look for a quick
reaction,

Among the remaining issues, Canadiap G.
Fields has been fairly active, sales aruount
ing to 10,200 having been recorded, tho
price, however, remaing stationnry, Rath-
mullen has been handled large blocks,
somo 86,000 shares havi  been sold . M
G¥5 cents. Monte Christe also, has been
traded in to the amoun. of 2,500, be-
tween 7 and G4 cents, in ofker respects
the market remaing unchanged.

ROSSLAND MINING EXCHANGE.
Range for the Week.

o 3?(’)"%, . High. {ow. Cnte.

30,060 iant .. .. .. ... 81/

1,600 King .. .. ... .. 21 ‘. 13% 13%

24,400 Okanogan . .. 644 515 6y
60D Tamarse ... . 818 ... 8¢

2,000 Morrison . ... 5 ... 5

3,8(())% ?athmu]len O R < S 6
, sertrude o . .. 81 ... :
500 Virginla . . .., & ‘ g%

i

I
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Mines and Mining,

FROM MINING CAMPS,

ontreal,

-Z;lﬂ!;'j

Shipments of Oro from Rossland Show
Some ..cmarkable Features.

Rossland, B.C., Jan. 21—Following are
the chipments of ore from Rossland for
this wr 'k, showing a total equal to the
best uf last year. The most remarkable
feature is tho increase in War Eagle ship-
ments, which this weck exceed thoso of the
1o Roi. "he Centre Star also shows o
substantial {dcxease. The tonmage for
week and year follows :

. Weck. Year

L8 ROE woee vere ctre euve seereerens], 488 4,402
War Eagle... w. wee oo 002,170 5,084
Centro_Star .. v s «we 1,178 8,255

Yron Mask .. vee eere coe onee 3790 620
Moate Christo .. .. .. .. ... 80 270
Evening Star .. .. s ceer v ceenn 25
I, X, Lie coee vene siee coes sorennns 25 50
GADt. e s e e erere e 50

———. —

Total wv cees vnee viee weeennenn85,220 18,766

CALIFORNIA.

The surface buildings are ull completed,
including the- compressor building, shaft
house, blacksmith shop, ofiide, powder ma-
gazine. The hoist is in place and is wait-
ing for tho eclectric motor, It is expected
that the motor and.the 10-drill compressor
plant, ordered some timo .since, will ar-
rive here in about a month, and it will
be in operation inside of six wwoeoka. The
main tunnel has been driven in for a dis-
tance of 285 foct, and since work as com-
menced under the now managemen*, three
months since, 60 fect has hecen made in
this tunnel, although work has only been
in progress on it for o po fon of the
timo. Work i3 in progress on the shaft,
which bas now roached a depth of nearly
60 feot. The shaft is being enlarged and
retimbered. .

WAR EAGLE AND CENTRE STAR.

Rossland, Jan. 14,

Little of any unusual importance can te
reported regarding-the work in these mines
It is proceeding normally, hnd the tveek's
work {8 fully up to the avernge output.
The Centre Star hns exceeded the 1,000-
ton mark, which, as was statod last Sun-
dey, would probably be the future figure
representing the weekly shipments. Two
huge bhoillers of 25C-norse power, with
somo stacks and other gear, havo beon de-
lvered at the Centro Star, and the foun-
dations for the sawe ave being rapidly laid

The plant may bo expected to bo ready for
instalment before tho end of the winter,
Tasto, us well as sclontific precision, dis-
tinguishes tho managoment of these mines,
as may bo noted by the hexagonal hous-
ing just finishing for the water tank im-
medintely below the main offices. ‘This lat-
ter {8 to be usod in connoction with a po-
werful pump to prolact tho company'n
bufldings from ~_,

SLOCAN ORE SHIPMENTS.

The total amount of orc shipped from
the Slocar from January 1 1890, to June
C0, 1899, was 15,118 tons. ¥rom July 1,
1899 to December 81, 1809, tho shipmonts
were 4,310 tons. Followlng are tho ship-
ments from January, 1 1900, to. January

- 6th : .

Week, Total

American BOY ... see ane oo 20 20
Queen BeS8 .. wiee e anes wee 80 90
Rambler ... ceer ceee cnee coveenee 20 20
SUEPEIBO tiie ceer weer s soreenns 20 20,
Florida w.i v cee sine stennnee 20 20
BoBUN tiie seee siee sens sosesneennse 20 20
Total tons ... e core ceeere 180 190

GIANT.

Rossland, Jan. 18.

On Sunday the four-drill compressor
plant that has been installed. on the Giant
will be put in activé operation. The first
work will be to put a machine to work
on the 50-foot level for the purpose of
crosscutting to the vein. It is thought tho
ledge is only a short distance from the
shaft. When the vein is opened on the
50-foot level then the crosscut <will be
made to the 100-foot level and a crosscut
run to the vein from there. Further on
the shaft will be deepened to tho 160 and
200-foot levels. \Vithin o couple of months
the 10-drill compressor will have come to
hand and this wijll furnish so much power

that the swork of development can_ be..

pushed. The shipping of ore has been re-
sumed and two carloads of ore were sent
to the smoltaer.

- comtn s waem G0N

GREY EAGLE GOLD MINING CO.

Messrs. S, E. C. Miner, of Granby; A.
L. White, of Monureawl, and Jay P. Graves,
of Spokane, who are among the leading
Filders in Knob Hill, Old Ironsides, and
yranby Smelter, have organized the Groy
Eagle Gold Mining Company, Limited, un-
der the laws of British Columbia, with a
capital of $1,500,000 in sharec of $1.00
each. The object is to take over the Groy
Eagle, Banner and Tip 1op claims and
Triangle Fraction mines in Greenwood
canip, B.C., and to develop the same, cons-
tructing the neccessary buildings and to
ersct a large compressor and other mining
machineey in connection with the Knob
Hill and associate mines. In issuing their
praposition, Messrs. Miner, White and
Graves say :

The ledges of Knob Hill, Old Ironsides,
and Granby mines pass through the Groy
Eagle mine, as demonstirated in the work-
ings on the surface, and upon the 200-
foot leve] of Kriob Hill. The ledge of the
Brooklyn, and Idaho -mines (it is. belioved
as shown by surface openings) passes
through the Banner and Tip top claims.
The large nnd valuable ore reserves now
blocked out jn Old Ironsides, Knob Hill
and Graaby Smelter Mi~.3, and the locat-
ing by us of thie same character ¢t ore in
Grey Eagle, enables us to offer the shares
of this company for subreription, and re-
commend same to our sharchclders of the
older compnnies (knowing as we do the
ore zone of this camp) as one af the best
cfferings that wo have aver submitted for
aubscription. Wo desire as far as possible
that the stock of this company be suh.
scribed by our present sharcholders, and
will give them the proferonce in recolving

subscriptions. Shares aro now offored for
salo at §50¢ por share, ¥4 cash, 3, May 1st,
1000; 14 Scptembor 1at, 1900, 34 Ddcember
1nst 19. Sixty thousand dollars of the
procoeds of sale will bo diverted into the
treagury, and a reserve of 80,000 shares
will be rotainod for future use of the com-

pany.*’
A VIOTORIA S8TRIKE,

The following despatch was received in
the city yesterday from Mr, O, B. Smith,
jr., managing enginecer of tho Miner-Graves
Syadicate, and in charge of the laboratory
dated Phoenix, January 21:

*“The ussay valuea on tho .800-foot ‘leves
of the Victoria broken into on the 18th,
averagre 818 for the frst fve foot, and
$81 on the second fivo feot. Tho faco lm-
'proves-es-it goes:in. '~ N

In speaking of this Mr. Graves stated
that tho same valucs had boen encounter-
ed ‘in tho 800-foot level of the Old Iron- -
sldes, and he intimated that the gencral
rosults obtafned by the Old Ironsideswould
be duplicated by the Victorin. Ho added
that this ore ould bo mijned, shipped and
smelted at a cost of from £8 to $6 por
ton. The Victorfa {8 ono of the Granby
smelter properties.

CITY UF PARIS AND MAJESTIC.

Mr. Josoph Martin, of the City of Paris
company, in the Boundary district, B. C.,
states that o fine body of high grade
oro has been encountercd in a drift being
run from a raise that has for somo timo
heen in progress from the 250 feet level.:
When the ralse was within 40 foot of the
surface a drift was started south. An oro
shoot was run into almost immediately,
hnd the drift had continued in this 80
feet up to last week. Much of this ore,
which s called black sulphuret of silver,
with some grey copper, will run as ligh as
$100 a ton.. He also reports that uue
Loxington or Majestic tunnel i8 in 400

Jfeoty cands very, goat,0re a8, ensqundered

in the latter half of tho workings. so the
property Dbids fair to become a good
mine. The plant comprises a Rand Du-
plex compressor, two GO-horge power boil-
erg, and one 23-horse power hoist.

MONTE CIRISTO.

The Montos Christo has shut down fcr 2
short time owing to the fact that the
Trail smelter has plenty of iron ore for
fluxing pucposes. The Monte Christo has
shipped to Trail sinca operations were ro-
sumed upon it on December 6.h last, 308
tony of ore, and the quality of late has
been improving.

THE 0. K. PROPERTV.

The clouds which have overhung the O.
K. mino for tho Ilast three ycars are begin-
ning to break and there is some pros-
peet of something at lnst heing done with
a property which was at one time to ‘be
one of the very likeMest in this camp. The
reason of its abandonmont is. .of course,
well known, the faulting of the ledge upon
the property caused tho breaking of the
finan {al storm which eventually resulted

‘fn 10 surrendering of the mine to. the

0ld National Bank. Nothing, however,
was done at the start, though it &t an
open socret that the mine was thoro-ghly
cxplored during the visit to this city of

the famous mining experts {n the lron
Masgk-Centre Stor litigntion. Reporting

on the mine from the evidences actunlly
in sight the report could not bo too favor-
abla, but was such that the owners still
enterteined hopes of the "property. With
the discoveries-on the I.X.L., the contigu-
ous propert7 te the 0. XK., the results
abtained. on tho lower lovel, which i3 be
low that of the fault on tho 0 X. mine,
aro such that an exhaustive survey is be-
ing mado of the property end the varfous
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parts ot t.l' mlno balng, pnt. ln‘ order.
Thero is o 25,000 Silant upph tho progies-
ty, which 13 In géod tdaditidh, and ‘the
10-drill compressdr touldsbe-startéd -\with-
a bare notice of an hour or two.

STRIKE 9N The RATHMULLEN.

Tho ‘Dodge Jda ~Bat Evivuutitared-oh. the
200-Foot _Iavel.

Mr. Frank D. Howe, consulting onginexr
from tio Rathmullen: Mining -:company, huass
Just roturncd”fromm an cxamination of tho
properties of~that company 'in"tho S8vumit
camp: AMr. Howe . visited' theso  beforo.
Christhids, sudd directéd the work ‘té Bl
done—in-a certaln wuy, so as to tap tho
ledgoi'olt thor200-foot"level. ‘I'ba work has
procaeded as.he directed, and as d-rdsult
the vélh husbden ercountercd’ on tho lovel”
wentfotitd. ‘b veld..Was found in a..cross.
cut atza polit 100 foet east.of tl.d.shafta.
It wha. encoddtesed 1on thoe footwally and -
hng btbn crobscut fér a distance of 13
foct, .and thore (s no. banging wall ln-
sight’,yet. The ore shows o marked in
provc"cnt over that founc on, the Ge-foocu
lovel, Where the vein {s over 80 feot.wido.
Tho work now wilbsbo in the shaps of
drifting northvion the:vemn in.ordersto geti
undcx:,uao pay:shoottwhichuwas found ona
the G66ifoot lavel. Theiore shoot, ‘as 1l
showswon thawurfneéuor ikt length, is:
probably 800 fuol lang. ‘The.assays.-of thed
ore 80 far found on the 2u™oot level are
extranely satisfactory. ‘Tho. fntentfon is.
to putithe niad in avtonditicn to shin at’
tho «~arlicst possiblesmomeat; Thiw: can:
zeoby iy be idéne i Yrom 60--to YOVdays:
and the. ore. shoots..are so -big that- i
woutld.scem .almost certafn that a-heavy *
shipvwat can. be maintafned: The orewill
probably average from $22to $25 per-
ton. The pror wty is-in charge of* Me;*
Thomas-Burdets; the*superintendent, who
is dolng a great deal of extellent” work,
withol s a large expedditure of mouey. It
always-gives nte plenmcs t6 visit tals
property. Inconclusfon, I may say that
tho Afeple Leaf has all“the oar marks of 4
great mine. Thore are threo.Veins on thu-
properly, and:only one of them hdg.been-
de"ddped,

STANDARY) MINING EXCHANGE:
Ringe fof the Week.
Salce. Righ. low. (lbze.

10,300 Golden'8St'r . . 80%, 18 8%
13,000Big Three . . . 83 7% ¥ .
9,600°Var Anda . ... B%. 4%5 4%
1,750'Fajrview .. .. 23§ 2. 24
5,250°Gold HU'3 . .. 4¥%. 4K, 4%
10,000"North*” .ils . . Y., % %
200'War ‘asgle . . . 28" ... 208
4,500 Morrison . . .. . 5%, 5%
22,000 White Bear . .. 2%. 8
1000B. C.G. F. ., . 83«.;. rere 8%,
2500~Can. G F. . .. 25& Toseees 214
500:Rathmulle.. . . 8
200 Centre Star . . 150 148 150
600xmpubllo . . e 10434104
800-Hommend Reet: 15 ... 5
2,500 Vict.-Triumph. 4&;.... 4%.
.500uBlack4'I‘a£1 .- 814  8%6
1000*Bonunu. .o 9%}1 . oVl
1,500 Minnchaha. . 18  .12%. 18
6,200..Emproes .. o oo 14 e 1%..
losw’lAkhaLm P 81 “edrece 81
2,500..Cariboo. . McK....- 78 s 76
4,000 .Decr Trall . .. 18%4- 123 1814
3,000..Alice Avee .. 6 e ¢ 8
5,000-Jusurgent ... . 2L ... 2.

2,000 DeersPaYk®%, . 1. .. 1. .

TWIN® OITY"BIPID TRANSIT 00,

Total for Nov...$207,781.95....Inc,...$31,158.91

For weeKending Oompag.gwl;h lala'g:g

Jan., 7 0,572.0900000000000000ee SHY, § 6,
“w'i4, ’4‘8:24916....... reoeatS." " 8,25545

TORONTO MINING RXCHANGE,
Rango £d» tho Wéek:

Tne BRRTLETT Frazier Co.

or- ONTAm{b imited:

Ba(;wl.‘ - * figh. l.ow, Clc'ta'. a F iF 1
1,250 Faltvlow . . 2% ..., 232 rain Exporters aud Forw:xders,
23008 ﬁ%l:tfl(l}llsh : 4% ‘;‘/v 4% Buy aud 8ell Geatn for Fr*- .0 Dellvery,

81
1,000-Olivee.. .. .. .u 7099-- GO¥%~ .ouue
9,500 Rathmulleny . . (1)
7,000 Republic ,. .. .. 104’9 104 104
4,000 Tatdarhck., .. .. i

,500 Waterloo .. .. . 101,5 cenan 10
9,500 Black all . .. O 8 8
9000 Bonanza ., .. .. 10 8% 10
1,000 Minnchahn .. .. 18 ... 18
7,000 White'Near . .. 8 2% 8
7,060 Van Ando . ... © 414,

Private \\lm wh'ew Yow ":oduu&m -
Chlcago P «ra of Trass, ad

H. J. SOON, Managiug* Directoy:
39°8Y. BACRAMIENT ‘srnzs'r.
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DECLINES SMALLER THAN EXPECTED
FROM WARREN'S RETREAT — RE-
COVERIES BY B. R. T. ON RE-
PORTS ABOUT ITS NEW DIRECI-
ORS — B8UGAR WEAK ON SELLING
BY AN OUTSIDE UPERATOR —
NOT MUCH DISPOSITION TO TRADE

New York, Jan. 26.

The unexpected news reached London
this forenoon that Gen. Warren had aban-
doned Spion Xop. No detafls ure given,
but it is supposed that the hill was com-
manded by the Boer artillery and that con-
aaquently- the position was untenable. Nu~
turally this reverse has had & more de-
pressing eflect on the London market.
Consols are down one p.c. and a seml-
panic is sald to have taken place in the
Sout.l African market.

American, are down on an average fully
1 p.c.. There seems to heve been a ‘good
deal of buying in London yestecday on
the news that Spion Kop had been occu-
pied, and, onaturally, this morning’'s
news has caused the buycrs of yesterday
to throw their holdings on the murket.

Prices here will, no doubt, move in sym-
pathy <with London prices, and the gain
of yesterday will be completely wiped
out.

The B.R.T. meeting takes place ‘to-day.
All sorts of stories arec current as to the
interest which will be represented in the
new Board. The Herald says that Mr. E.
H. Hearriman, of Mutual Life Co., and An-
theny Brady will practically control the
board. There is less talk of Vanderbilt re-
presentation.

The gag sgituntion scems to be rather
worse than it has been for some time.
New Amsterdam Co. announced yesterday
that it had abandoned its legul rute of
$1.05 and had gone to the war rate of
65 cents. This is taken .as an indication
that the settlement of the gas war which
‘has been talked about s0 much during
last week or 50 is not in sight.

Speculation generally continues dead and
many brokers Lelieve it <will be some times
belore the public recoup themselves for
their losses of a month ago sufficiently to
come into the market in any great num-
ber.

New York (noon), Jan. 26.

The market «opened heavy, influenced by
the lower cables {rom London which were
of course due to unfavorable news from
South Africa. No details have so iar been
published in regard to the reverse mict by
Gen. Warren. The only official informa-
tion is : Spion Kop was found to be un-
tenable and that Gen. Warren and his
troops evacunted it during the night.

That the reverse is looked on ng & se-
rious one, is shown by the fact that Con-
sols shotwed a loss of 7.

During tho first hour X.ondon sold be-
tween 2%+ and 235,000 shares, lhoir sales
ocing especiall heavy in Un. Pac., So.
Pac. and I.. X. On the whole tho dc-
clines which resulted from London  sell-
ing were not as large.as had been  ex-
pected, and some sharp recoveries  took
place during tho first half hour.

The loader in the recovery was B.R.T.,
and M.R. was sympathetically affected.

The Strect is confident that Mr. D. O.
Alillg <wwill b represented on the board of
B.R.T., and it is expected that other im-
portant financial interests in Wall Strect
twill have representation instead of some
of the retiring directors.

Recently Sugar has developed consider-
adble weaknass, causing roaction in the
gonernl market.

Ponding furthar definite news from  So.
Africa there is not much disposition to
{rade. Commission house business con-

tinues to be nt a standstill and oven the
Inrger operators aroe inclined to leavo the
inarkot alone.

A good deal of to-day’s selling of Sugar,
Leather and B.R.T. was attributed to an
outside operator who is n member of the
Consolidated Board.

REVIEW OF THE WEEK.
RANGE FROM JAN’Y.18TO JAN. 29,

INOLUSIVE.
HIGH. LOW, CLOSE.

8. W. Co......... . 50 463 494
11 T12: . 110} 1162 1164

TOoDRCCO ..oveceseecnereneas 101§ 084 99i
Bruuvkiyn R, Transit... 733 034 71

Olifcago B. & Q......... 123} 1213 122
0 ML&SLPL1E 07y 19

¢« R I.& Pac... W7 1ud 106§

s & Northwest 162 1594 1544
Co:.s0lidated Gas...... 162 190 190
Manhattan CON..ccveere 94} ) §] 94

Met. dtreet Ry. Co..... 171 161 1684
N. Y. Central..ceeecenece 1311 133 134

Northern Pacifle....... 52 503 513

b fd. 743 733 (L Dt

Pacific Mall.... 414 33 438

Penn. R. R.. .. 13uy 1283 1294
Proples Qa8 cecceeeranennns 1054 1033 lud
fonn. Coal & Iron...... Bo} >4 85

Union Paciie..eunee.. 47§ 46} 473
s PMd....... 75 75 76

U. 8 Rubber..cvcices coveee 0 wee eeeen

(. 8. Leathor Prd...... 76} 743 76}

AIr Brako cuceevcveinicecones coveee caeee cesene
Anaconda Copper.. wiee  cieee

TN ZI8Buecicsrarecessorsse soseen cevots eeenns

‘The market presents a different appear-
ance this week. Three fourths of the
stocks have boen advanced aud in this
compares favorabiy with the previous
week when almost all stocks had reces-
sions more or less. However therc has
been u great fulling off in the awmount of
business put through so that big traders,
huve been idle. Of stocks the most active
the shares dealt in have been about half
what the most active active stocks have.
Many stocks have been idle and the
dealings of the majority have been of so
comparatively small bulk that the room
has been active in occusional spurts only.
‘The inaclivity continued over ycsterday as
if the caplure of Spion Xop was, though
finportant, not decisive or of suflicient ma-
gnitude to give initial impulse to a big
bull movement. On the strength of Lon-
don yesterday openings werc indeed very
strong in unticipation probably of large
orders coming in, but big operators who
buve certainly stock on hand gave .o
sigrs of thinking that the oceasion was
suitabie. The possibility of Gen. Warren
being forced to evacunte what he had cap-
tured would, if it were roalized, spoil all
tvo soon their market for selling.

With the exception of Metropolitan which
advanced 3l4 points to 171, the spread
hetween high and low was very small,
thus showing the market to have Leen in-
active and narrow. XNetropolitan being
onc of the strongest traction stocks, is at
present prices o stock to be bought rath-
cr than sold. It has declined far from 269
and will rise on the dividends it continues
paying. Desides thero is a large short
interest which would cause on favorable
opportunity a sharp recovery. Reports
not confirmed from official sources are to
the cffect that in the near future there
will bo a new issue of stock and of privi-
leges to stockholders, and it is believed
that Motropolitnn will get contrsl  of
Third Avenue and be the largest gainer
by the Rapid Transit Tunnel scheme. For
all trcse reasons the stock which advanced
315 last week may be counted on to ad-
vance & good deal further. It is quite far
cnough from 147, its last year's low, to
leave Toom
Long stock scems certadn to increaso great
ly in valve apd margin holders are numer-

for ebarp declines, howevep,«. : Rathmullen—5000, 6.

ous .enough to proteet one another.

Brooklyn Rapid Transit has still a stecp
hill to climb cre it recovers the place it
had some months ago, but the ibellous
rumorg are dying down and the coming
annunl mecting is expected to do good in
the way of appointing an eflicient direct-
oate. It advanced 38 points to 738¥, and
osing at 7174 may be considered strong
advanced and on good returns are likely
and on the way to higher value.

Other traction stocks besides these have
to advance further. Burlington & Quincy
stunds 133 higher, St. Paul advanced 114,
gained 14, and the preferred stock 35, Penn
Rock Island 3;, XNorthern Pacific (com.)
sylvania was 14 higher, Union Pacific com.
and pref. cach sold at 3 advance.

Traction stocks are all at low enough
prices now. They have in most cases
splendid earning returns and with accu-
mulating .British victaries unu signs . of

victory they will lead in the hull market

now predicted. N. V., Central, Pacific

Mail, Manhattan and Northwest declining

fractionally have each some cause to which

their unimportant declines are sought to
be traced, Pacific Mail for instance being
affected by the prospect of Subgidy Biil.

The advance of 1 point in Consolidated
Gas tells little about the relations of dis-
contented stockholders with the directors
ar those of the company with contending
interests. The stock was very ingctive
and was under no buliish pressure. With-
out morc harmony internal and external
, and without higher price for ges, the
stock is worthlesc. It has lateat <worth,
but the value must remain Iztent unth
the company charges more than 65 ceuts
and gets better working arrangements
with its neighbors.

Sugar scemed last week low enough to
he noticed as possibly worth buying on the

« hope of inunediate advance. It has +with

characteristic cccentricity declined 134
points instead of advancing. ‘There was
some short sclling of Sugar in Wall Strect
last weck. It has been o well  advised
course. for there was liquidation by impor-
tant interests.

Steel Wire Co. stock being nbout to get
at lenst 6 p.c. dividend and perhaps an 8
p.c. one, has advanced last xeck 1V:
points. Additional strength <was also
secured LY thi report that labor troubles
havé been quieted. The trouble wwas local
and the company has a flexible wage sys-
tem tha. allows workers to participate in
profits.

The strength of Glucose is very notice-
able and ig belicved to spring from the
conviction that the Illinois anti-trust law
is contrary to the constitution of <the
United States. Friends of the company .
arc hopeful " t the Supremo Court il
not bhe led away from the rigid interpreta-
tion of the rights of the parties by any
popular cJamor agninst trusts.

STANDARD MINING EXCHANGE.

Toronto, Jan. 24.

Golden Star—200, 1714, 100, 181%. 1500,
18. 2500, 1814.

Cariboo Mc¢K.—500, 76.

Golden Star—31000, 1S1. .

Empress—1200, 115%.

Golden Star—100, 25.

Marrison — 1000, 5.

Cariboo McK—3500, %6.

Athabassa—500, 31.

Republic—500, 104.

Toronto, Jan. 25.
Bonanza—1000, 10%4.
Deer Trafl Con.—2000, 13.
Golden Star—500, 151;.
White Bear—500. 8Y;. 5000, 3.
Golden Star—1000, 17.
Cariboo McR.—500, 76. (

Fairclew~r2000,. 2.
Minnehaha—1000, 123;.
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- CHIGAGD “MARKE,

'REVIEW OF THE WEEK.

SThe ggxmgll llge jn wheat towards the
end -of .January matcrinlized last.aveck in
a 2 cont-advance. Export demand has not
-been the cause, forelgn biyers taking as

| littlo ,lnterest in the rising market .as in
-tho. depreased one. A.new set of conditions
in export-trade has arigsen with agricultu-
ral development south of the Equator and

fortuggtcly new adoptions to them aré re-
comm.n,dcd by p:;uctlcul men and Jlook
qu;fpa,blo Even s lgposlng the more va-
yahle Britich .and Europsan mo.;-).ot.s are
yct qujte, playced -out for Ameyca (and
Zh.ey gro.npt, as no later than yesterday
ihpre vere mope Sorelgn orde:s then have
bccn {or some  time). and with -Burrpean
mnr),els still,p,s the great. Fesonts, - there is
,,qoth(ng to hi er _exporiments .being made
.n the.East. New, aqutlets-for wheat are
J;oycr,aupcrpuq,ua .and ware.not antpgonistic
gld;:r aerkets. The plague  gtricken
.A;ggntxm; is not for 1.bc present likoly to
Paso ¢nnsh & -fagtorin the American
anar.ket,,nnd p,ossibly bas been ono of the
veauses, producing the ymvard movement of
dpst” Jyyeck. The idga of Asiatic ninrkets
for vwheat, having been. promulgated would
.ssuse o, loss to be “tripd. Whoever gives
rwl};qpon :to thc iden .3yill have done a
Erod §¢rvlce
Openings in . Liverpool were.day after
day last  week higher the one than the
Qtker till yesterday. Traders viewing this
wrere chcerlu] but .m:;mmined -that till
,morc,export demand arises bulges are hop-
'hn.mrd and czmnot be. couthuous
Abont, the gbolition of puts -and-calls at
Chicago the Wall Sfxo¢t. Ticker -has the
Tollowipg .rematks: “/Trading in -puts and
calls has sgain been \BQIJSHI-}D .on the
Chicago Board of Trade, and the.direotors
snpoynce t such toadjpg is disponorable
conduct. “perhaps so.  Privilage
vgqmg ‘has ., ncycr been recognijzed on the
Board_and ,yct.it has been -done for years.
.Pa-bﬁps 300 poen .hove made o living by
it, and thy will ineke a -fight against los-
mg ﬂ:slr craft, So;nc of them have an-
‘nounced that they will .scok to-secure such
legislation as will legalize puts und calls.
At is top carly yet to say <ybether or not

- dhe lagt putburst.of the directors of the

Bqard of "Tragde =vill be successful. If-puts
and quls.;tro .qbo.ished e may expect a
~yider murkst, as the tendency shas been
to keop .the Aqqtamt.lons within the par-
JFow Nmits of puts and calls. As .scon as
whcat moved Mp or dowp to the tigurcs
at which pyts and Aalls hed -boen sold
there has aYways been trading against *he
privilege which..chocked the further move-
ment. Qf the murkets. Things will boe live-

ithqut puts -and calls:"

Yow York exporter wiring to Chicago
Qgg xaid opn Montday that the advance in
Sheat s dya, according to Loondon people,
t the Teports of damagoe in Franoe which
arc at least pyemature. :\s showing the
dullness of cxpprt damand, e -declered
that he_ had oﬂcred -wheat .genezally on
Saturday night, but - -pnd not -had ©oe no-
ceptance on a wo.l\nblo bid.

While tho proyvision market. cxhibited im-
provement in vn;m. trading was only
moderate in  amoypt. Forgign .demand
was steady and domestic markets were
active -and steady within moderate limits.

Another  bullish wheat -market to-day
raised prices fully d-cent. There have now
been two days bullish -markets. Afoney
is working reasicr .on the -other side, sup-
plics are running ehort -and wheat must
advance. The South -Alritan voverse is
tho cause to-day glong wm: r'uw-plasw re-
ported in the .Arm
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TORONTO STOCK EXOHANGE ‘PRIGBS

DAPIT-AL .. . - Div, -

©
sioeKs 2 Tdtver T
STOCKS. = . Gistempat,  ‘lest  Bus-
™ Paid op. - AT,
iMISCELLANEQUS. s 3 3 - - -
‘British Ameriot.oeseer . .50 . 750,000 *79,%81 3% 122
Western A'snche. seeme eesee ssespecseseserssessse 40 1,000,000 1296,7-13 «S . 31568
-Canada Life 400 195,000 eropeen. 10 .53
Confederation Lile ASQQIAtion eermeeesessuines 100 .100,000 rovvetscharees a3 277
Tmiperial 1ife AsSurancd Chceeeaee srespesssassen 100 450,000 27,821 wsoe 147
Consumera’Gas - 50 1,700,000 Avsrsanconaine 2igr 220
-Outario and* Qu'_{ppflle I.and Co........,... - 40 400,000 “onasea;pmiree cees 89
Vigtoria-Rolfiny StockCo.. 5000 88,000 60,0 10 eiosee
“Toronto-Electric-Light Co., OId ceveisecomsorsepes 100 1,400,000 | copeepeeringe .}l . -1344
(O T RaWarene vse aeeee BU0000  yueggiessenes 33 333}
‘Canadian‘General Blectric €0 .cussesresonsssnvens  J06 900,000 40, 4 165
e e T 0 Beveeenee e 100 300,000 cceeresee 3 1043
-Hawiltou Electno']’igm........... ....... S, 100 "250,000 60,000 1 . 80
LOAN.2nd SAVINGS ‘€0, .
British!Canadian Ln&:Invess. Go..ceseencecesses 100 "334,461 *120,000 B L cqeeres
;Building snd Loan ASEOIAtion .eevirreroevcrres 85 56,000, 100,000 1 38
Oan. Landed & Nat'l. Invl.Co cevvroesesercee 100 1,004,000 350.Q00 ‘3 '85
C.'mmk l’crm.amns Lo K 83%. €O cecversveserene £0 2,000,690 1,200,000 3 '120
*¢ 20,PeT- CODLcerenonsocsne - 660,000 it 117
gzadxué\mia&‘&.m& goa.;:..... ........ ... 50 734‘,:(]/!2)'3 220,000 3 ’§l2
.LCentral: 1. 38 Coneonens T, v873, : b - ‘18A§
TR 2 Y O . } 100 335,000 260,000 ‘qu ..;‘..‘,
IMnumanawngx and Invest. Soo. . -&0 30,627 . ~10,000 2} 73
m)xoh st } 100 476,100 300,000 < =75
«  1agperoent. #3000 e 3 &5
Hamjlton. Provident & InNI Soc.. «prerears A0 :3,100,000 ‘500,000 3 ‘10
tooon, &F.nc,l.t; & SavingE GO . veperrersrersen F 1,000,000 750,000 W 176
a’w un&w-}ug cspogwepesce comiboe 400.0@ ®rvefecevoncce ‘!* "188
Tmpepial Lofm K. 1DV COvmpeesanpry U 135,155 :360.900 8 380
Il:nded B;mkw%l& IganCo mevsspesareisopesposye % z?oo;ggg 188,% .~3i - 100
ndon'& B. & dgenoy Go.. speseprzgestese -80 . T . 210, i4gr. 51
-Lon30n LoaD COnreecppesresasoraacoopersangonse, sase 50 631,500 »83.000 3 *104
*Lomdon & Optano Intmmant......,....,,,....... 160 550,000 JQO,WO 3 84
Alanitots & North-West 1,080 C0.evmeperrgonnges 100 373,000 - 50,000 ~ -40
*North of Scotland Can. Moru;\Qo.. S £10 330,000 418,5:{3 b covsnn
Ontario'Loan &“Debentare Coyeeeeresnenseeseecere 50 1,200,000 490,000 9 a1
Peoples-Loan & ‘IS, Co. gosuagperensy - S0 500,420 A550 s 128
Real'Estate Loan €0 cqeieeyonressscrroasenyoesaogayes 40 373,720 50,000 2 +60
ToroutoSavings & JLo00ueeewr 100 ‘600,000 105, QOO 3. 28
Union:Loan & Savings I worsagermes B0 699,020 3,300, 4 .38
Weatorn:Canada ¢ v B ,wo,ooo } 3 100
B5-PEE CCBmacacvnaees eemseree  semere 500,000 w0, .3 .93
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