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IIbptrea1iJan. 26.
110 market. Yhne *as yestorday pointing

stcqdfly Çowi.-ilghor values on the
capture of 'Spion Xop. Te-day lt Is tura-
ed in the othei direction on Gen. Warren
*flndlng the hVi too hot for hlm. The ln-

7 .êjit~f 17oek iflie another succesalul rvrse
*on -tho*Part aI -the Boers. and the lritl
retreat hns beca recelveil as -a bearish ln-
fluence that qulte negntives the advances
af -yesterdav. Olie mndertone of *the mar-
-két waxs 'Stilg and ,,Iveà assurance that
on succcsses more decided than Sion Rap
prices 'ivili adi-ance.

_le.cesalons to-day -ore not great. Ile-
cessions an 'Wall Street Ïwere aleo less
than expected. nua lat sale of Canadian
..Pacifc.,to the.ameunt, of 150-rahares was
nt-~the .Iowest pi-ico made the previous
*wèék, and thia was-also the cleslng de-
mand, zo that thîs stoèk's position to-day
li cdedly wikr 'flic tlier sales
'wero'inade at and abovo 94, and tuies
kepi. up tho avèrago-so much that there Is
only about -1 -point ression. Gaz on
emaji trading -secured- 191.

'Mofifiýal Street lWeginnlng nt. -%S, that
la .8 points 'belaw -the previous closing
Price, keplt i nt th!a ln the firat t.hree
salci, but ln lias two wcal<encd 34 and 34.
'fli closing aller çvas 1/1 beiow this. TMq
*esion.-fxr-Mentreal- Stroût lowered Its va-

*1ue.uomea-nbut'~points.
- - <irCnt _R.i- at 1024. 1002l,4 gaveO Way
Very little te -the general depression. It
wax ý,4 lower thnn ycstcrciay's bighest,
bttt !dosfngîdp=ùta1I aud aller shawed con-

~Wax ~1e1jut3poInn-1n ilirat sale
anl Iioen another 2 an the second sale,
closink *1- wt 266 ëffTed.

:.E3cctrie fellof aIL. p-qipt and ltà
-Iev1tv-*hu mare restrlctedl tian ýuÙal.
At 109 lUchellou aise sold at a decline

'! 1 point, and as ftg ahare Si thic goecral

deprclion closed %vealy at 109 aaked.
.Payne was at the provious figure, 105.
flepubic was down 2 points to 10134.

There are rwnors of the divldcnd being
passcd.

Twvin City nt. 64 was 34 lower.
Vlrf.uo at 55 was 1 lower.
Yuntrco.I-London sold down 3 pointe to

25.
A broken lot of Commercial Cable, n2w

stocl, at 108, wvas 5 point, lower than
the mast sale put, through this week.

Of tlu. Dominion Coal Bonds $2500 -%vero
sold at 111.

'Undertone of the maricet we-n certainly
buliish. Therc %vere ne great alumps ta-
day. wvhich, -shows that the reverse ln Se.
Africa. If It may bc caflcd a reverse, ln not
belng considered a serlous disast4'x. Vio-
tory for British troops la idtimately Ser-
taizi, tbough the road leading te it la more
difflcult than cx<pccted. 1Baberts and Xitcli-
ener '%vith reinforcements wvill sDon bcgLn
their eperations. All ninrkots have de-
ciined to-day. 1.ondon jeadlng In this, and
t.hey a=- net expected te beconie active
tiii decided war news arce roported.

MORNING Sà n _

Can. Pac.-100, 9434. 150. 94. 8. 95.
150, 98lf.

Mont. Gaa--25. 191.
Mont. Street-257, 288. 100, 2S734. 25,

2674.
Tor. lly.-125, 1022A. 50. 10234.
IVar Eagle-5-,100. 270. 1000, 268.
-Roy, Eleo-.25, 193. 7, 19234.
R. & 0.-35. 109%. 50, 10D.
-Payne--500. 1IO5.
Rcepublio-500, 102. 3500, 10134.
Twvin City-25, G"ý- M-614.
Vittue-500, 55.
Mdoalcd.ondon-12000. 26. 800. 26%A.

-000, <".

txk of MonL.-1, 262.
Cable new-14, 168.
Dom. Coal flda ---,2500, 111.
MVeràh. Iiank-1, 161.

APrER400NSALMi.

Caxi. -Pac.-3,l50. 04.
n1. -& 0.--50, 108%.

Tor. lly.-75, 40234. 400, 10W4.
Payne500,104. 500. 1G234. 1000, »01.

am0, lob.

War Eatgie-500. 270. 200, 271n.
Ro~y. Biec-25, 19â234.
.Dom. Cotton-25, 94.
TwJivn City-25, 61. 2r, "y&4.

LOND)ON ANDJ PAZ2
JTan, 26, 1900.

Bank et England rate .................. 4
Open disconnt rate ................... 3-
Pàris Rentes...........................io
Prenoli Emâhange..................... %f. 1S1
Oons6lsinxey .................... .. 1001
(anadian, Pacitil..o.............. soi.
New'ork Central ....... ... 13 6
St. Pauil....................................121
Union Pacifie.............................. 771

LONDJON GABLE.
0. Mereditlb & Oo.zi Oable, glves tho roi-

iowing London quotations:
Grand -Trunk, Ztiaranteed 4,p.e ...94

ist.preferenco .. es
2nd Il .. 8
Srd 49.......

0. T.R. Oom .................... ....
O. ... . . ................

TfAMFfAX =0ETIC 1-RAMWÂY.

FEr week ending Comp&red vitl preoos yrck
JTan. 7 ... 129.75............. Deo. 10-2.3049 14 ........... lue. 325.39

Rea'ta for 1899 ... 4119,09F- 101..Jne. $î95'76

C. P. R1. EARIING8mo.

Ieec ending JTan. 21, 1900 . $504.000
'Week endjpg <Tan. 21, 1899....448.000

*Increase ......................... $ fi6,000

DUL'UTH S. S. & ATLAI% 1'10.

iVeelc ending Jan. 14. 1900 ..$5,812
,Walc ending Jan. 14, -1898.. .... 89.944

, -bca-mm......... .... ...... .... .... %4,182
Prom JTan. 1 ...........

6

s

- 't- ~
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MONTREAL IMININU EXCRANGE.
TJONTIIRAL-LONDON STILL TITE FEA-

TUItE 0F WEAKNEr.q - CAN. 0. F.
SELT-9 AI' 7 - GOLDEN STARt It-
COVEItS SITGTlTLY.

Mantreal. Jan. 26.
Outaideo f a littie flurry fi Montreal-

London there wtt» nothlig af an unutsual
charactcr os flic Exchaonge to-day. litsi-
uic»» was Illunited to thle sale» of 12,000
alinrcs nt viostly stenciy pricca.

lMotitrceî-l.niidosi continues Its tiawn-
ward course, It sole) to-day lit the lowcst
Tirico i. lins touche'! during tue wcck or
tnont on the 1%lInIng 1Ex-ciiuge; IL sold l s
Iow as 26, and o» the Local Stock Ex-
chnnge aI. 25 centa; this la very iicarly par
value. Mfie best sales tbis moruing wec
malde at 271A cents, 25001 siiores clmnging
bands nt thuit figure; 2000 shores sold aI.
27, and 100 aI. 261A anîd 26. Mlie stock
was affered nt tic clc,3e nt 2%4. buyers
oiTcrlng 26.

Tn Canadian GolO Filds (Sunset) 2,600
allures sold aI. 7 cents, the lîrevious sales
wcrc rccorded lasI. wvek aI. 7t34 cents. The
deunand lias net hceen vcry active af late.

Golden Star w~as a trifle l iner, aiuîaugit
siothlng ta boasI. about. 500 sliores sclllng
at 17. Wc dIo nlot look for any fuirtiier re-
action.

Mfontreal G. P. Nvns steady nt. S. sellhuîg
ta tlie anlount of 500 shiarca, and Big
Three was practlcahlly iiiiclunigcd, 2,500
selling nt. 7'.4 cents.

%Var Eaglc ivas weakcr and solO lit 2.67.
1,000 Iceing traded lit.

A lav suit lins beeuî fa.stittulcd by tic
Golden Itiver and Quesuielle cumintly
agaînst t Uiriîoo J[yciratilic Gold Mu:t-
lng couiiîaiy. Thei Quenelle conccrn dailms
licavy danages for river anud bcd olstrtic-
tioli. If tlîe suit gae., on It ivili entaîl
heavy expenditures.

'Me Itatlinuliei prolîcrty Is said ta bc
in excellent saole. The velui lins bceei
crosscut for il distance af 1L2 feet ani
there la no tiiaîigisig %wall yet ia siglît.
'nie orc is sald ta show a niarked iniprove-
ment. Itl. t Ui Intention ta put tic mine
in a condition to shlp at the earliesI. pos-
sible moment, .%which con probably bc donce
la frein sixty ta n!net.v dayr.

MORNINO SALES.
Montreui G. F,-500, S.
War Eagle-1000. 267.
Coni. G. Fields-23500, 7.
Golden Star-500, 17.
Big 11ree-200, 73A.
Mon treal-I.oncon-2-100, 271A4. 2100, 27.

500. 261A. 500, 26.

AFrF.RNOON SALES.
Resthnîullea-500. GIA,
Mo'nte Christo-1000. 6.
XMontreal-london-800. 26%4. 500,' 273A.
Daer Trail Con.-14.000, il.
flccca--.300, 8. 2000, S'A.

MONTRE AL STREET EAM1IN(GS.
Montb of Dec......$137,681.19 Ine-S4%o12.81
Jan. 20, 4.646.30............. Inc. S44.38

Il 21, 3.079.32 ............. " &S 85.31
"9 22 , 4,024.31 ................. 4120,P

a. 4, 15...........52.
CI~ 4,3.0...... 1.

TORONTO STR'EET EARNINGS.
Dec. Triog.11,630 ln.... l,043.22
Jua. 17, 3.8M<.28.... a......me. 570.60

il 18, 3,1......... ... 44 608.3
19,' 4,0931.77 ......... 814.26

<20, 4,466.87.............. Mi 88
21, 1,588,01............. 312.Z-.

~<22, 3,807.64.............." 393.76

MONTREAL MINING EXCHfANGE.

1.00 Payiîo ..................
1.00 Miar LEagle xd ...........
1.00 Ilopublio xd.............
1.00 Virtue ...................

*24 Mlomtreal-Lendux xd ...
1.,00 Big '~ro.....
1.00 Brandon&Gldn(on
1.00 (Jalfornin................

.10 OîuuadutGold Fields Syn..
5.00 Carîbon Hydraulico....
1.00 Eveulîig Star............
*25 Forn...................1.00 Gold Rille Deoloping..

1.00 Iran colt ............
1.00 Knîob HillI...............
lQon Mlonte Chisto Con ....
.25 Mouiitroal Gold Fiolde3..

1.11) Noble Five..............
.11) Novoity...................

1.00 %)Id IrosisIdes............
1.00 Vlrgliiiiii.................
1.00 Rambler Carlboo.......
1.00 Iuilion...................
1.00 Deem....................
1.00 Mlorrison ................
1.00 Golden Star .........
1.00 Slocan Sov ..............
1.00 Fontenoy G. M. Co. ...
1.00 Rathmnullen..............

1.00 Deer Trall No . 2........
1.00 North Star .............
1.00 Kansintli .... .......... .

Ankodl. Bld.
Ji. 21.

1.(13 1.02J
'2.70 2.50
1.00 1.044
.59 .501
.30 .20
.08 .07j
.28 .16
.12 li1t

.08 .07

.99 ..
.08j .05
.05 .01

.07 .00

.10 .08

.13 .10

*03j .024
1.00

.08 .04

.45

.12 .1

.00 .05

.284 .27J
.3 .10

.07 .06

.15 .14
1.10 1.07

B3URNETT & CO.
STOCK BROKERS,

.Iciibrs 31ontfral Stock IExchauge.

12 St. Sacrament Street.
CoVTCe.li.Oitutb iu ~wYork. Chicýalto and I.ndo:z.

I.vglsiud.

TELEP'HONE 2232.

Tci 1tM. 110< lI;Ote Deie Sluet

C. E. GAULT,
STOCKBROY.ER,

<Mlember et the MJontreai Stock Ezebanuxe.>
MlnIng Stocke Bought and Soicl on

COMMlSSiî.

Te1rý-'oze Main 149s.

XINING STOCK8

and BONfDS.

Camnda Lifo Duiiding, - MONTREAL.

Tciepboue Main 9z3.

McCUAIG, RVKERT &L 00.
STOCK BROKERS,

Metnbers Montreal Stock Erchuco

ondon & LanoaBhire Chambers,
0 MONrRZÂL,

A ii.ocIal dprtent for Canadin Mne4.

XOellE XKLLT. rAZD. M. LAXXn2<7.

KELLY & LARMONTH?
MININC BROKERS,

<Menibcn blntreal MOun haîgo.)

220 Board of Trade, MONTREAL,
Talophoe MaInI2124

Aiskod. Bld.
Janl 24.

1.04 1.00
2.651 2.551
1.05 1.041

.58 mi5
.30 .28
.08 .07
.28 .15
.12 Ili4
.08 .07
.98
.084 .05
.06 .
.06 .04

.90 .60
.o37 .06
.10 .08

.05 .026
1.00 .05

.08 .03

.50

.12 l1oi

.06 A.5

.23 .22
.34 .30

.07 .0151

14 .134
1.08

Acked.
Jain.

1.01
2.78
1.05

.58
.284
.074
.28
.12
.08
.98

.05

.06

.00

.15
.03à

1:00
.06

.45

.10

.06
*.loi.30

.07
.111

1.20

YJ

1.0
.974

.25

.07
.16
.Ili
.07

.02

.70

.06

.07

.02

.80
M0

.06

.15

.25.

.20
M01
.104

1.07

Aoked. Bld.
Jan. 28.

1.01 1.00
2.70 2.45
1.06 .98
.58 .5
.274 .20;

..071 .07
.28 ..
.12 .114.074 .064
98 ..

.084 .08
.06 qi

.004 ..0.

:«S : 07

.03 .2
1.00
.08 .03

.50 ....-

.09 .01
:-~ :01!
.3' .26-

.074 .6

.... .....

NfOTIOiE 1

19 heroby given that the ADnuBl General
Meeting of the

Knob Hill Gold Mining Co. ef
British Columbia, Llrnited,

wilI be held aS the President'W office, 45
Victoria Square, In the City of Montreal,

on Monday, the

5th DAY OF F1E13RUÀRY

nert at 2 P.=.

CARSh fACUtEUs'IIC Ti. NAIN10

ROBERT MEREDITH & 01-9
Minl;iC eROKERS,

Stocks bought m~d soid on commision

MRNCOIS XAVIER St. NO.NTREAL

nion. A.W GTLMY. Nv. L BOUG,0
Pr"dent àaname

The Invcstment Company
CAPS-AL. 85OO.,boo.

Stocke. Bond@, Moages an¶d
Municipal Socurities deuiltIn&:

P.0. B6i 6ff.

MINES AND MINING
Iondon & I1,ancu8ife CbaMuiiberst

ST. JAN" S TRERPT,
Telopbone 3=2. 19ONTR=AZ.
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MONTRE-AL STOCK EXOHANGE
CZOSING PRICeS.

ifaurs of Bogrd-1O.80 to 12.30; 2. 15 ta 3.

CAP., Rs:

8,000,000 9,600,000
6,0.000 1,000,000
1860,668 1 1*b4I,00

2,60,OW l u0,w0
2,000,000 1,800,000
2,000,000 1,625,900
2,28,38 1,485,00

1i,56w 1,215,610
1,000,000 600,000

172280 2,005,601
1:93:520 1,677,492

2,000,000 450 000
1,500,000 1 A500,0
11500,000 850,000
1,498,6W0 1,000,00
1,200,000 150,000
1,433,580 6869000
1,000,000 110,000

.50,000 2M5,000
82,82 70.000

500,000 600 00
180:000 140:000
2,900 45,000

2,919,M 486.666
j48,ffl 18.000
200,020 05>000

June $20M
do100 8

ZuE'o 610 34
April £50 4
,lute 8100 'Y

la 100 4
lewI 50 4

49 100 4

si 100 31
44 60 3

rab. 50 3q
June à0 si
rab. 100 4
May. 30 3
June 100 34

"4 100 21
94 100 si

et 25 ..
...... ...

....... .. . -

....... .... 4

....... 
. 21

Jan. 20. Jan. 212.

STOCKS.

Bank cf Montoal ..
meIrchsntà B'k of Can

Ganadian BIk of Gant
Britlah North Amorica.
Quobeo Bank ........
Bank of Tocato...
Molsons Bank.......
Imporial Bank.......
Ottawa ..............
Standard.............
Bank of Nova Scot'.. .
Merch'to Bk.of Halifax
Union Bank cf Canada
Dominion Bank ....
Eaatern Totyn8hips l3k
Hamilton............
Banque Nationale..
Hocholaga Bank ...
Ontario Bank .......
Western Bk cf Con..
J ceo Cartier Bank.

Bank cf New Bruna'k..
Pooplo'a Bk do
St.Slto ion'aBk ....
B3k of B itish Columbia
Sumoraide Bank ...
Morchanta Bk of P.EJ.-

Jan. 23. Jan. 24. IrJan. 25. Jan. 19.

o O ~ O >, ~ p.,~CEP
ES >b

165.......10a..
150 144 150 145

... 125 ... 125r

... 185 îlit 185
... 210 ....210

112.......112..
272 26PI ......
... 155 ....15
196 ......... ......

146 .... 140 ...

.1.. ... ... ...

...... ......

...... 144a
..... ......
...... ......
...... ......
...... ......
210 ......
...... ......

...... ......

...... ......
112 ......
...... ......

...... ......

...... ......
140 ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......

....260
165 1601
150 144

....125
249 230

....210

....180
112 ...

*14 ..

....112

16 .... .. 60.
... 145 150 14t

..... ....
..... .... 125
.... ... ... 190

....210 .... ...
.... .. .f

.... .. ..

111-1...112.

S165 .....

...... .....

......... 1.
.... ... ... ...
.... ... .... ...
.... ... ... ...
.... ... ... ...
.... ... ... ...
.... ... ... ...
.... ... ... ...
.... ... ... ...

65,00,00 ............ April 8100 2
1000,00E ............ ........ 00.

tom0 m ....... I..... ......... 100..
10,00,000 2,tfk8,829 40 a

2,0000'My. 100 '12'i

1,000,000 ...... t .... I
11360,1) ... May. 100 31

4,800,00 334,247 rcb. 50 2 4q

15,010,000............Ma 100 1
2,997,704............Api 40 à

1,6,0...... 1....... . 00 1 m
4 .............. ......... 24 1 ni

2, 250 ou ....... 1............ 100..
2,50a,0 ............ ........ . 00 -.3,108I,00P 910,000 May. 10) 2q1,5Jo,uo0 ........ 100 -q
6,000.00 814,254 if 100) 180),000............. 4 100 liq

700,000.................... 100.
8,00,000 ........... ......... o l inU
500,fl ............ ......... 100 li*q

M5,000........... Jan. 40 2q
5.6te2,9.5 ........... ........ 100..

15,467,684 .......... .

%OI ....... .. 1ri 0.
5,00,000 .................l 100 ...

.5,00...........Do ......10
1,650,000............ Jane 100 P4
2.750,000............... e 100 1(j

800.000 . ....... Fob. 100 4
3,100,000 ............ Juno 100 1j

M000 350,000 4 25 a
814,800 ...... , ..... Jan. 60 31

MISCELLANEOUS
Canadian Pacifia Ry. Dit 94 941 94J
Duluth SS. & Atlantic. 6 Di 6 54
Duluth 8S.&Atluntiepr 16 141 15 14
Commercial Goble ... 174j 171 173 171
Montreal Tolegml)i... t176 172 176 171

Dom Ttlcgraeh Co.......0...... ....
Rici,. & Ont. Nav. C . 110 1091 1094 108
-Mon:realStrectRy Go. 287J 285 283ý 282
New Montrcal Sutroot ..... ...... ...... ......
Twix, City .............. Od6 64j 66 04j
Montreal Ga C...... 19:ý 190 192 190

'War Esgle ............ 260 250 275 270
Mont. & 1Andon M.Gco SI 321 30 27j
Virttue GCnsolidated., 6U 58 60 57.
PayrIb.tlining Coc...105 1103 10,5 1024
Bell Tclcpbhono Go%ý.....t83 171 183 171
Royal Eloctric ........ 193 192 193 1921
Toronto Strect Ry ... 102j 121 1tW24 1021
Hafax Trarn Cc. 100.. 94 100 95
PcePIO'S Boat & Light ........ 1) ......
ROpublicý.............. 0110 1041 110 104
St.JhnBRailway Ce.. 13b lIý 135 120
London St.roctRy .... 117 11:4 .......
Can. N. W. Land PId ........ ...... ......44 44 0cOM......... ...
Dominion Goal G6.... 60 '424
Dominion Ceai Co. F, ...... ......
Windsor Ect4l ........... ........... ....
Intereclonfal Goaf C0c........ ...... ...... ..

Do. prof. Stock ........ ..... ....... ......
Montrcal Cotton Co. -. 1P' 142 151 142
Colorodettou Co .... 1 66 75 66
Marchants Cotton Go . ....... 230 .......
Dcmin.cr Cotton Co ... 14 931 941 94.1
Mont. Loan&Molrt Co.......1....
Wogtern Loan & Tr.. .... ... l:
Flemington Goal CJo z7 20 27 2-0
DIamcrnd Glassi Ou-. 150 .......... ......

eàzd ip.o. bom por.%nam. Xd-b 1. iew at:ok t.

93k- 93J
6 5j1

16 133
173 170
177 1721

2'83 %182

:91 1891
260 259.

291 29
57 6

104 1034
1831 171
192 191
1()2 luit
1,10 95
20.
101114
136 120
113 îlî4

.... .....
76.. ...

..130....

.130

07 20

1713 1709
170 17-li

651 e5
193 190
270 2 Ki

30 29
513 56
10;4 sus
183' 171
192 1911
10)2j 101

.l't 9.)
0

1.... .....

69 451

75 OU

... 133

-7 20

941 04t

17 13
171 169
176 17)4
....130

110410
292 -91

1824 191
279 270

27 26
68 56
105 1031
181 1713
195 19.1
1034 1(%3j
100 94
20A 10
loti l03fi

160 642
7. .. .....
*.7.. ......~

... 1.....
2...7....

94a 941
15 13

173 168
175 in1
....130

109 1081

29 28

101 100

193 19-2j
10-i 102j

MJi 12()

.... 
...

.... 
...

153 142
75 66

94 92
.135

....- ...
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MZ1N1NNG STOCK L..,IST'
MoMing pricet Pa

NABIN. Askcd. nlid. Vaue.

B.0. Goid Fields .................... 4 3 1 00
Big Three ............................. 8 7 1 OU
Ileer Park ............................... ou..... 0
Grand Prze........................... . .......... 1oo
Gold Hilla ............................ 86 4 1 00
H('meetako ............................ 4 si J 0
Iron Colt......................... 12a .... 1 00
Sb. EImo .......................... 6 3 1 00
Vlotory Triumph.....................6o 4 1 00,
WVhite 1ean ........................... 4 a 1 00
Butte, ................................. Il 10 1 00
Catnada Gold Fields Byn............. 7j 64 10
Oalifornia ............................. 12 lit 1 00
Evening Star.......................... 8j 6 1 00
Iron Maek.............................. 75 ..... 10OU
Monte Christo......................... 8 a i ()A
Montreal Gold Fields .. ............. 9 6 25
Novolty................................ 3 2 10
Virgicn ................................ 8 3 1 00.
Wàr Eagle........................... 270 2 60 1 00
Dardauolles ............................. .. ...... 10
Forai................................... ô 3 25
Nob'le F Ive ........................... 13 6 1 00
Ranibler Carlboo.......................... ......... 1 0
Slociu Sovenelgn. ................. do 20 1 00
Monirexl.London,,...................28 26 2 24
Cari oo McKinnoy.................. 98 ..... i 00.Fo'enoy .................................... ......... 1 00
Mlunehaia............................. 16 12 i100.
Waterloo ........................... 14 13 10
Knob Hill.............................. 90 76, I 0
Old Ironsldes ........................ I 1 0 75 1 O0
Pav re ..... .......... 8.......... 10
Kià, (Oro doloo. .................. 276 10()
RatMufllcn..................... 7 ........ t OU
Braneopa and Golden Crown ........ 28 15 1 0
AllocA ................................ 12 9 1 00
Olive ................................... 78 69 1 0

J.() 4 , .......... e......... ...... 4 2 1 ri
Dlecca................ ............. 8 7 i O0
Golden Star ........... .......... 1 16i 1 0
Repubio.............................. 1 O5 1 O0 1 001
JimnMains ............................ 38 si 1
Lone Pcn ............................. 25 20 1 O0
Black Taîl.............................. 17J 13 1 O
Door Trail Con .......... ........... 14 13 100
PrIncess Maud ........................ Il 7 ~ 10
Smuggler .. .. .. i 2j 1 O
Virtue..............58 55 1 OU
Payne ................................. 1 ula 1 02 1 OU
Crow'a Negt Paua Coal........ $138 50 33 50 25 00
Cariboo-Hydrauiic............. :7 97J .... 5.00
Van Anda.................................... 7j 100
Carnei*Crebk Cons .................. 1l0a ..... 100

Capital.

2,600,000
8,600,oOG
1,250,000
1,000,00
2,000,000
1,000,000
3,000,00
1,000,000
1,000,000'
2,0()0,090
1,000,000
1,000,000
2,500,000
1,090,000

600,000
2,100,000

800,000
150,000
5ti0,000

1,750:000
100,000
200,00

1,200,000
1,250,000
1,500,000

452,000
800o,000

1,00000

100,000
1,500,000
1,000,000

250,000
2,000,00
2,600,000
1,500,00
1,200,000
1,000,000

500,000
975,00

1,200.000
3,500,000
1,1000,00
1,000,000
1,250,000
1:000,000

1,200,000
2,000,000
3,# 00,000
2,000,000o
5.090.000
5.000,00
1,000,000

Dlvi-
d'ad

5pu.

tpo.

lp.c

lp.c

When Payatile Dexicptlon.

...............GO1Ù.
............. Go1d~ 0jopr.
.......... â'J

..............do

..............do

..............do

..............do.

...............do,
........b... Go1d 0'pcr
..............o..
.............. Gold> Copcr.
...... ,. . bJ a

..............do

..............do

..............do

..............do

..............do.

...............do.

..............do
Mônthly. - do
.............Silver and Luadi.

One paId - Gold.
.............Silvor and.Lead.

Two pald ... Gold.
.............Silver and Lead.

Monthly. Oold; Silver, Leàd.
Monthly.Gold.

..on.....l.y. do
..,............do
..............do
..............do
......... ..... do
..............do
.............. 14o
... ..........do
...............du
.... ........ do

..... dô
.. ......do

. . ....... do
.............do

onthly. do
........ do
........ do

..............do
liionthly. do

. ............ do

..............do
.............Slier and Lead.
...............Coal.

......... Gold.
............. do
...... ........do

LOCATION.

Trail Oreek, B. 0.
<I
do
do
do
do
do-
do
do
do.
do -

du
do
do
do
do %
do.
dé,
dé.
dô,.

Slocan, 1..
ltdon , B.

Sidboan, B.O;'
'do

N.13., Slôoau,.B.0.
CampMony,.<.

dà.
do
dé

Boundary.B3.0.
dé
dé
dé
dé
do

Seine River. Ont.
dà
dé
dé
dé.

Repubilo.
do'
do
do

Spokane 00o., Wash
Ho public.
Faïrvltîw Oatup,.B.C.
Baker City, Ore
Sandon, B.65.
Crow'a Nest Pas.
OaribooDlatrlct.
Texada Island.

1nevelstoke, ., 0.,

BONDlS MND DEBENTUBBi.

A310UNT % INTEREST *BONDS. LÂST 2DEALWl12 P AL.
IBUK.PAYABLE 6ALM.

600,000,' 7 My Nov. Mont. Corporation Conaol'd. Stock. 1 Permanent ..... Bank of Montre.-l.
240,000.: 6 iln July do do do. ..... 1910 ............

1.050,000 4 May Nov, do s ..... 0... lj 192...........goy000 3 " " do do ........ 100 permianent ....... 4

5 Jan. Jnly Montrecal Haroor Bonds Ctrreny. 116 1913 & 1914 5 My7 "4 f

138,700 5 ce ' Toronto City do do ... 117-120- .................. LIOT'da, Ba1etta.&BManquel..'
874,260 4 4 tg do do cin ... 101-106 1904, 1894 .... 9

-2,500 6 .................... Auer Light. .......................... ici
-940,000 5 April Oct. Bell Telephone....................... 11 1925............. akc otel

6 ilay Nor. Canada Central Ry ........................... 1932 lot-Nov .... "1 d
2,000,000 6 2nd April Oct. Canada Colored*i Cotton Mille...... 100 1902 .&pril .... do t
3,423,000 5 let April Oct. Qinadian Paciflo R'y. land Grat. 110 1931 ............. 4

200,000 5 let Mlay N--ov. -Canada Paper Cc.................... 1061 1917{ 0,000,000 4 Ja.Ap.Ju. 00 oeca dal oun, .... 12 29
.C30,000 4à Jan. July Dominion Gotton..................... 100 191618lt Jin

600,000 5 15t Jan. JuIy Halifax Ele.ctrio Tramnway............ 1Me 19161Jan ......... Bank cf Nova Socila.
350,000 5 ist Ap'l let Oct. Interolonial Goal Co ..... .;... 100 1918-AÉril ....... Bank c''fôntrcl.

6 20d Jan. July Lk. Champlain & St. lAwrence Je. 100- 1910.... do

5 49 " MontrealdLocn & Mortgage.% ....
29,0 let Mcli let Sep. Montreal Strtb R'y.................. ......... 1908 let Mlb
8133 4j lut Feli. lat Ang do do .................. ............ 1922 'l8t Ang

700,000 5 let ýApxil Ont. Peoptea lieat & LiM.........69 1917. autonril'...Hufa
554,313 5 It McI2 Sep. Richelien & Ont av ................ 100 1915 let beualaEkofHUa
o0.4,360 5 let April Oct. Royal Electria ... .................

2,79W,933 4 3 Obl Sen. Toronto Rallway ...... ............. 106ý 1931 s!st Àtxg
450,000 41 lut Jan. Juiy Windacr Ilotel .................... 100 1912 ............. Bank cf MUnireL

*The accruedl icterest upon ail Bonds, D)ebfjtre, Iominicn Stock and Montroal Corp=orato ESk uold la thle Markit la
payable by tbe pweobam.'- addition t0 markit price. : .. ' -. '

. 1 1'
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Mootreal Stock Maîket
RLEVIEW FROId JAN. 19 TO JAN 25.

On Disappointinig War Nowa Businesse
Wus Liglit.

FIRST DEOREASE IN IJULUTÉ
WEEKLY EARNINGS FOR

SOME TIME.

Twin City Declared au inoreaBed
Dividend.

LEADING 8T00E8 ACTIVE A1ND
ADV-ANUE VALUES.

Dominion Public Aooounts for the
Fiscal Year.

lIange frrnt Juan. 19 ta Jeu. 25, Inclusive.

RAILWVAYS.

sales.
4,3501 Can. Pacifie
3,143 Mantreall St .
2,054 Tor. llaulvny..

008 Rich & Ont.
660 Twirt City

25 Duluth, pfci.
67
141,

Low~.
98%

280
loi
106%i

MINES.

-5.750 Wair rage .. 275 258
28.900 'Vitue........60 54

7.700 Republie 10 -.3 03!
5,000 Payne......168 103
8,600 Monnt.-TLondo)n. 83 28

BANKS.

41 B. of Muont. 2. 262% 258
1126 Mfer. Bank . .161ZZ 160

]lank o! ranm... ...
6 Que. flank: . .. l2ti ...

17 B3k o! Tarantoa. 24.3;4..
G 7 Mois. Batik 1 .12q 191
80 'Union linnk .. 10914..

'MISCE LT,ANFOIUS.

60 Mont. Teieg.
%00 ]tont. Gras

5 Mfont. Cotton..
$I10 C. C. 0. Béda.

205 Donm. Cotton
1,875 Roy. ]Mec..

67 Conm. Crable ..
6 Bell Tel. ..

44 Bell Tel. ]Rts...

1.73
loi
145
100
95

19)5
178
1.78
70tý

172

94

170

110

14Y

278
56

28

262

126
243ý4
191,1

172y,

145
100

9414
194
170
173
70V,

MONIU OSI
Tha Dominion Public Accotants for the

fiscal wear endiag 8Oth June 189n are nia-
dc'ls af ear general nr-rangcrnent anti of
accuracy ln detalieci statement. Sn accu-
rate arc thoy timat occasional discrepan-
dles ranging front 2 cents ta thousrands a!
dollars are ta be locked on as statemarit,
truei in the main antin as usceptibleofa
ecoar expIanat.on hy more titaroug- exal-
inination o! the varions Items. 'nie ac-
cuots thouga formidnblo lcraking ara very
nte'&ins.

Total recaiptit front customii amouinteti
te over 825,OOrG,000; (roia excise «Iroul
810,00fl,000; front petit ailico over $4.000
000: £rom allais about $81-5.000; fri
river aîîd Itiko appliances aticltitia docks

81lUles, boms, etc., $260.000; (roml ite
colonial lltilway $4.000.000, tramn ordin-
anco lands., liglit bouses, cullera, etc., $1,
'100,000; frolit gati inspection, lawv st4ttpB,
etc., $50,000, froti 'voghts and ineaiaures,
$91,000; froiiî discounts $187,000, frant
Interest, oit inetments $1.00.000; front
fisherles $85,000; train Dominion landis,
$1.538.000. front catal revenue, ties and
forfaitures. $45.6000. 'mn total tintouin ai
ail theso la close upîoa, -17 million dolitirs,
whlici, la llercforc the D)ominion Ioevenluc
frtrai Juno 80 1898, to Jue 80 1809.

'DIal total exîmenciture wans as nieur #lils
als weli cuit bu wltlaoit biiig exactiv icien-
tical, but by charging $5,000,000 eoxpàonded
on canais andi raiiwaya, andi 8400,000 ont
publia wvorus ta capital, ?ixpenditure la plut
dloiwa as being close 011 $.12,.)00,000.

''lice-exact %vorcs of Mr. J1. M. Courtney.
Deputy liinister of Finnnc, lit l)rcanting
hia accotants ta tire lion. IV. S. Fielding,
MInIster of Finance, arc:

"Tho reccipts on nccotint of Consolidateti
Fondi for tho year nniountecl to $46,741,-
249,54 andi the expentciture for tima saute
perlati ta $411.103,500.G4. 'lTe surplus ofreceipts ao'er expenditure ivas thereforo
84.887,749.00."

Over andI above the 5 millions iut mien-
tioneti is taken off currtnt, exponse. there
wvas ncarly ahother 5 millions expendeti an
Canais, lailvaYs, oit Dominion Lands, on
Militia, oa Charges for lan n! 1897, ant
Manitoba andi on Consolidateti Transfers,
aIl %vhiclh 10 million dollars -%ere ehargoti
ta capital, tarming n, grass lucecase ofiiearl3y 10 maillions tu tho debt of the
Dominion. 'Mie exact figures rire $9,689,-
134.75. On tire othcr aide of the capital
accouit, however, la tue abrove surplus.
S4,837,749.00, tire addition ta the Sinklng
Fonds of $2,482.4e-1.65 aireudy entereti
amang tire expenses andi a refuncl of $1,
858.41, mnlcing a. total of -57,322,087.06.
This deducteti tram tiro grass iî;vrcase af
Dominion Dcbt Icaves S2,81!7 J-4".t30 as
tho net Ineroeo0f tho Pomniiîio,, Debt ascompartil with tire total debt of tUe pre-
vioria year.

The net deht af the Dominion., therefare,
at tirte cI;so O! tire fiscal year ls $266.273,

Mueh caulti bc saici, no ciouhit. about the
urcat, beiiefits iikoly to resul!. frour thisolutiay la excesa of licarne. These belle-
ite iniglit bc elaimeti os being a Justiica-
tion of titis 2J,4 million mare <eit on th.-Dominion. Eî'er wlien It la aiiowcd that
ibis newv hurden le flot an unînixeti evil,
Ilmnre riscs tire question when rire politi-
cians, Conservatives as wcll as Liberats,
going tci fulfi promises aln.-l reduce ex-
penses.
lfr. Courtncy, ciosing. draw special at-.tention to the largo liabilities timat 'antuiro

n Londlon betiveen 1003-1910, andi hopes~ai, sucli arrilngeniens vrIIl lie nmadeo ta
neet thom, as the Doamiaion'a hlgh ereditand atrong flanncjal Position otîglit ta:ammand. In connclction witlt tlîi ha ai-:a ativerts ta the delino ln Canndian se-
.urit;. prices for sortie raontis, but lieIghtiy elaims that as compare! with
athers, Cnndiàn seurities hava maintain-
4d gooti values.

CAYA;jMiN PACIFI.

Tho dircetorate or this roand 1 tilis
Wel face ta face with two serions pro-
lens, Oro oaa of wrhieh concerne ail Tratis-
,ontinental Uines It cames ln contact with
nd the-othor conceerns It and Ule North-
rn Pacifie. 'ne ir.u,. 15 the Continuance orhe abolition of commission on ticketsales
rbis practico arislng from competition
mang tratas-cantinental lines jute comae ta
auSe a serions ciemoralization 0f ratesn'd &f thxngd. [t id -lu tIlt puwr " t 0 u

1 1.1. to cu:,Iltic- titis practico Introduceti
andi forced it ni lby U - S. ronds. andi lit
titis w'ti mokt itti abîolition, a shcer fin-

lOSliiyto tire rilacin cotlliîetilig. Il willcertiiIffly lise titis power ais IL. liasf clone be-
r. for,, unltes its conrietitors abido lîy stria-gent ridles of failrlay.% viz. tire iaintaiaîco

of rates agrectl ont, ta %vlticit the Calin
racinle lit a pnrtv. uad tua fisistantce by
ail lintes Interes,îci ont tho full lîropnrtion
of sudi rates titn tlîrcugli trafice over twa
or mtore ronds. O33 titis conîdition, It la
understanci, the, C.P.R. agrces to ciholisil
colIiitiasion01. 'l'le secndc prabient la a ter-ritorial %var «'viti the Northeruî racifie,whiici,, It la i niti. Intencia ta iay at lino
frout Fargo or Iflinaarck, ilt ana a! tire
.best, '%viient sectios of the Dakottas. Thtis

wtvnild itte-ar rivalrv %viti, tire Son anc
isighî bc,id tlao Caamntcilan Pacifie dîrectors
ta huilc miore rondis, not nîerely lit titis
scltin Of tite D-ilints, but west Into ter-
rltor3' itnopolizeci Iby tlîe Nortitera Paci-
fie. Aggression intist bo flet by aggres-
sioat lit a case litce titis, even though It<iciesi dieia tire berioti of eiargeti dlvi-ciciacs. laiin orgaaittions, na more
tihon Political 0tues, caît niTard tu lose ter-ritoryv «vithoîait a strtiggle. Earnlngs forte %weck eatduuî1 -Tanî. 21 exhibit tire com-pny as fair alacati of lat year, the earn-
Ings 9111ountlng ta $5041,000. -%,,Iàch givestt Increuiseo f $56.000. The eonpnny's
stOck lias been ont the market ta nearly
t-ice the arnouat oi last -tveek, 575 siriresbeirtg takeil oan Frlday, 175 on Saturday,
6.10 on «à%onciayv. 1075 on Tuesday, 975 onIlcdnesdav antd 900 in TIiursciay'. None
of the prives' la titis ronsicicrabie business
fêil belOw~ 94 exept oio ait Tuesciav arter-noon iviien for a sinall lot of rà0 ebareste price got was 73,. Compareti xvithlast %weck' range bmotil lîlgit andi Iow prîcottclvatird. tire lîlgh being fIaii3 9 Points andithe~ iov ne:.ýrly. 2 loints; hiiier. Continueu
gaod reports ]lave s0 worked ln thostork's fat-or on the London mnarket viatqualtatirma there have heen hlgher, tvhich
LatcIOn support litns entabict huile bore tapuit crue or two Points mnore upon thisstoek's valne. 1-on' riuel furtiter tite adi-
tance woiilcl have been earried If the nowfoul qlzed African caoin maigit imac ganealîcati. Lucre rr sortie graundis for estrant-lig sînce te ndvnte lins beea 50 goati
ln another week of tvnititlz. The higil-est af 1899, 99q. ilight htave imeen sur-\,assed , but again it :night; fot. Tho campa..
ny's condition 1.5 vor.- sntis!actary andi ilsstock vaille ausnnîeats ii quite a regralar
'%VnY. It ndivances about 10 points everyyear. antl %vil] 1-e ta 107 or sa liefore te,ventr is out. Solie Of titis progress ls duoandi wili conte whenet-er eVentS maya mnoreqnllcklv ln tue Transnai. 'llme security Iofor muore vorith bt *ing on Lire huigo titanfor Instanice IVall Street Sitgar on thobulge or break. c.P.ii. ls no.t a Ciilcks.tnd
but is a -security, witlt % soutid fotîndation.

MONTT~VLSTREE.

The niost cagin xpectatIOns of thedireetors of the contpaay, v ''h, changing
the mnotive pt,,wer ta clectrlclty, nrrangedgenerotîsîy far a lnrcee enaligit power sup-piy ta incet Passible expiasions, havabiea for more titan reallzecl. WVhat power
theY arrangeti for la no longer adequatefor the btusiness whvilch tme eaaming yearsare bringing. 'Me electrie power nmu!*e.
turing tvorls o! Chnmbiy cari produee r.a-'%ver ainîost to an% extent as it la needeti,andi wiil be laid under contrhution byStrect. Titis Connection between the coin-
Panicos Is na onro than uni, of contact
about bu.ylng andi seliig power, Chnmbly
ConipnnY to sell andi te Street ComnpanyLu biy nat a definlte rate n.2reci upon bc-twe themn. flirectorsq of thec Strect Co.no dotb sc thoîir tvaintnge, lui the rmi>.
division o! labor, haatding the izeneratianof power ta a comgîniny specialiv organ-
Izeti for tho purpose, leaven thea te frer
ta attentt ta Èýtrcet ta-alie. Attention thusCMttrted upon car aerice -,ii tend ta
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anaku Liant tive inoro eiicicttt, if tui. la
aiii41i.ndai! tlîouflt lit) setvicu mu a pos-

sibly pieuse ail, titore iill lie le.is reasuit
for tayt jutit vouiatutiîîa. Aiatia r t-aivauî
-tge (i 'tà I1î~ ug unîmttttttedîa*.it xvili lie
i t e 'ititoity. stîre.et ('tiinat.e lins liten
alie tu sertitt %%loat it ni jeît tiaoer nti

î,uIIntll,.ttiiI i ligitre.4 tait tiiose nt
u.lifi iatemaîid lia.î e iit.Aiiifitettirtd powver.
Tis tu di atîttîge tif te aranagement ivili
iipaîî>î tilrctl.% to attîckiîolîirs vio witla

gooail reasout coaîsider ditt no tiarivlng a.
luttismesti slîould vield tîttrc roiturats ont thîi
rasht itvvstiŽd ii titeir htoldinigs. Neariy no
tictiga as; hit wixik te stuck ivas taken
tn rin to titi atnotuît of 1415 sharca ait

alitat i point advnnce osa titi iglist of
the, proviotus week. Virtîtitily utîchangeul
ont Sottardii. IZ5( sinires ivere inricotel.
Oit M.%olkady wVith tito cbialugiig lannde of
375 sitrte, ti ti iea.t lottee tilt to dato
2S1>, was rencited, thei tradinag on titi otîter
dla.v laeing as ftoiioîîs 1'îuesîiy 218 cires
aroîtnd 28Ut/j, WVednvaadaya 103 sitares front
2183t te ~.Tln n 165!3 shoares ait
îsriccs froant 2911-1 Lo 288. Ini te carly
dnys ot te -week i>ot buiyitg nnd seiiing
ivero gooui. Bauyera fur investinent sent ii
a fair proportion of orders, îhIio amalier
lets to îvind ul> estates secured 285 witen
the lirico was dcciiining. 'flotigi the. gcn-
cmal ntovoamîent ln Stree*t lins been upîvard
no shown ii tue higi pinlt bcing 1li1A
higier titan laist vetk's, îî'ltich la tesaie
as titis -week's lowest, te moiventent lius
becat of a itapitazardch iaracter. The one>
day scerned îiifavornble for xnakiiîg a mtar-
ket oin whlchî to sell stock taken nt a loîv-
er price, tite foiinwiuig day If nlot depres-
sing was unecrtnin enotighte Lo ep bnck
orders. Street., as wiil bc sceea from Lthe
amousît of buasiness put tiarougli, iras not
so inucît afTectedl by the want of oiders
as sevoral otijers, but the ivur ncws did
not conte up toi expectations. nîo ivtoIle
îvcck's Influence of WVall Street slugglslî-
niffls and te Influence of Londcon growa
cautlous at the cnd of the week had left
the local inarkct î'oic of te stimulus
Whicii cones front exanale. Stîli trading
lit Street ivas fairly szatlsfactory to sellers
ns thtese got better prices titan Inst week,
to buyers os teoir payaients weire comanp-
rativcly loîv anti to broki>rs as tenamouit
of business was nt lc.îet til to aiverage.
Earnings showviîg $850 a day Increiso
guanrantea to investors thait 'ýair stock
is Of a btisilitc, wtlt.>it is h-~ a sound
and prosperotis condition-

ROYAL ELECTRlU.

It rais on te contplction of titis coin-
nanIr's deal with te Cltantbly -Company.
wltich gave Eli>ctric a contrôlling Inlu-
enco ln Cianaithî that te otlter de'il la
which Street bîtys Clîanîbly powver ivas
paut titrougt to the anticipatcd iteatfit of
both contpanies. ols a company Elctrir
wlll aise rcapl sunilar acivantago Vo thit
o! Street nas its pnwer rapldly groîving In-
aideqîtate for itorcasec business ivill hoe
supiplcmnented 113 choapfer power trém Citant
bly Power la gonerateci by 'wa Ver at mnucl
less DoxPense 1han front steaiti and ttus; catn
lie sold clitcper lay Cltatnhly Companay than
Eicctric or Street can iiaattfaicture It. ie
purcîtases -%%Ill show lit lncreascd profits
evcn if Elcctrie lower lis rptes a littie.
Too munci wiil tint of course lie expectcd
by sltareltoldprs it Elcctric bccaiuso iV ls
titeir directors who have 1icen the prime
titoverq it tiiese conlîintlona. ie coin-
panoles art, quite distinct und tit coin-
patîy «wiit C4,1l9 to tlîe other two lins tue
intorcsLq of Ilq own sltarcoliliers9 to îvork
for, but Elcctric's shnrelioldcrs ili tot
]ose. mat ivili itenefit Iby te transaction.
Elcctric wnas nit 'Charge evcry day, andl on
Vrlday to tii arnoioat of k370 sitares which
in tite last .'ao nd,.anteci i point oit tite
highert o! thc prevjous week. Saturclay's
mnrceting antn ed to 75 shares. On
Monclay 2-30 shnres ln soveral transactions

r'aîclîcd tu 1lV33ý andit Tuesday and Wcd-
itcsday tuera we're 50 and 75 situarcs.
''itaniaduîy'm tradling amouttd to 275 Blia-

r.as whlca wett Lrougiî tito market ait
îarices frot 105 Lu 10)2. For tae îvek tho
higli lrico lias adiîantced I to 1.95, wvhite
te loî%v price ins advtaacod ôyj ptoints. Ia

ivaipert of ttînirket value, the standintg o!
leIeti latît Bltowaî decidcd gaint. WVlth
,tici a goud iecliini business It cauttot bu
dl't-ii>ed olither ttat it lias unllsto<l tia wek
u gouti deal of pîublie Iteret. 'rite newt
ditectortila or Royal Eiectric have mxade
good titoir piitforni of radical cliango. IV
liue by issuu of new stock kept dot nnd
tîterefutrc pîrofits withifi tite boustds o! iLs
(îîwat staireltolders. It lias Iutcreascd tua
nuîîner of conastiters greatly by socuriatg
clicaper pow'er aîad distribtiag Lt ant loîver
rates. It lins by Incroaseci buutintess mnadu
itirger profits nd Incrcased diî'idcutds pos-
sible, and iL linîs by augmntonid stock va-
luatioti mode htoldinags more profitable for
t,'alizaioma ica îtecossaryv. 'f'lic at of
tiies> acivantages hans becu partly carrled
tntL titis îveek utîdor circpimstancca of ex-*
cplt!otal ditllelcuty. It îvould have licou
dotu>nera easiiy na complctoly If the
Trantsvaal did noV look su like a big and
tediotis coatract.

'l'OIiONTÛ) RAXLIAY.

Ail woek lte stock lias bcen firm around
1o'-. atnd tte total rec4uit 1s I/4 gain on the
iliest price for titis îvcek as comparcd

with te Inst weck. The earninge o! the
vontipitty show $500 gaini dauly. ?%atters
witt 'To.,onto tire protty uittch tue sauie
as If te stock ivero iisted ln Lonidoni and
wltltout support, -%vas havlng te fighît iLs
way on inert. Howvvr. ln this case IV
would ho no htiglier titan Pacifie. That IV
stntds [iran around 102, whilc Pacific hav-
iîag te saite dividend sella ait 94, proves
tuait Toromtto's local citaracter allows a
gond deal of successful local suppîort. To-
rotu stock la good una nearly ail on the
local list is, aind possibly merits price
coine foîr points over ptar on accouat o!
uts beiutg loQil and Chus more subservient
to hltoders' 'vishes. ]3y its earnings te
contpaty ntaliv a veryv good shoîvlng aîîd
wili certaiîiiy ce iLs stock risc higher
quitte poinits. Increased dlvir.enda îvould
lîeip titis, but tîtosc canitot bo this year,

îitg Vote outiay 'or bo.termuents. nho
paoiicy of Intproviîag rond, puant anîd ap-
laliances la evcer objccted .0 by the sL-ttng
er stockltoldcrs ivîea as lit teo case o! To-
ronto luec ls houe that lncrease o! divi-
dcatd. if dclayed, -.%Ill bc Vie greater.

ItICRIEUEU & ON,ý"AlIO.

Oune Importanît factor about Richelieu
titis weeik lsei> very considorable trade,
oit Fia.tiacre belig 11.5 shares, on Sat-
tirday 270, oit Mottdaej 315, on Tuesday
108 Anotîter le Lime aidvance of 4 points
lut tîto 1>1gb price Vo 111, aîtd the cornes-
ponding adiance of 2 points ln the loir.
Tiie-se Imptîortantt tacts o! acivity and of
aui'.uncc iii a week of slackacss foi Lon-
<it auad New. York. hllI conceni and hait
rev cal fiant Lucre will bo a' buil movemnat
li thîs stock oe long. New Issue o! stock
ill hoe maade sooti. Tiis le iccssary for

saapplyîng te capital requirtd to carry
out te itotel business aind other expendi-
ttîres on CaMital oftoî nece.ssltated by te
prescuat pohicy o! te directorate. Thc
lanistiag o! te old stock Vo ltiglter values
gim'cs a gooci Introductton to the neir
st -cl, about to hoe issucd. Mite niarket's
tatîdertoitie is sti'oag Pt present, but tho aid-
î.itre lut Ilichehitu la dite Vo tho gond pros-
peots o! tia contpany's business and the
peCrspective neîv Issue' o! stock. lThe stock
lins sltown stre.ngtlt ail te îveek.

TIVIN CITY.

Advance of 1136 oin titis wcck's- higît price
as compared wlth the high o! ],%t wee.k

le the proscrit wvcck's recognition of two
înw atîd importatît facto about ctrîtinge
atîd about elividehds. lânst year'a carit-
lugs e~c 1-1 p.c. botter titan those of
1898, andi thec Ias beoni declared titis
weck a, dividend of 1% lier cent. nut Coin-
î>ata's business ovideutly la pronporisig and
tito comnny la finîllng profits onougi for
tito disburscincnt of tit additional 'h !% c.
If titis cati bc kopt up tho stock wli bui
;lOW oit tt 3 p.c. basin for coumon.

0'it]M- BUSINES.

Duiutlîs carnings sltowed, a decreaso of
$.1000 on% ta provious wvcok. Prcfèrred
stock wvas taken nt 14j%. War Eaglo at
275 galiied 2-1 points. VIttcisu nt CO0 galned
ii, anîd Payno at 100 galned 2 points. lo-
tensions of 1 atîd of 8 ivero made li lie-
public ani li Môn »eal London. Virtue
woas t mont active of tho mlning stocks
but ail amavo boon tradcd ln to a consider-
aibie oxtent.

Bank stocks woe irregular. B3ank of
Montreal udvanced 61A and Ontario ]3dnk
advanîcd, -vltilo mont of the others dé-
clined. As, howover, the t.rading vas; o!
broken lots, these prices do not speak of
stock dopreciation or the roverse, but oniy
of favorable and unfavorable general con.
ditions,

Montreal Telegrapli scored 2% points
more, Gus 1% moro. Montrent Cotton 2%à
more. Can. Colored Cotton Bonds 'woro
unchangod. Dominion Cotton mien at tho
saina lovol of price. Commercial Gable
(ncw) sold at last week'ls price. Bell Toto-
phono secured oit eniail trading 2 points
advance and Beoll oTelephione Rights at 70
wcro no change ln valuation.

MONTRÉAL MINING EXCHANGE,

THE MARX1KýF SHOWS SIGN 0F nkh-
COVMIY.

GOLDEN STAR ISSUES. ANNUAL jiE-
P0111T.

DEElt TRIL ilND BONANZA UNDElI
ONE COM1PAIY.

MONTUREA-LONDZ>N WVEAEE-R.

DEccA SLUMPS.

l'ange frtom January 19 tD January 2or,
Inclusive.

Sales. High. Luw.
0,000 Vîrtue......1 M

35,100 Deer Trail No.2 !A1,4 il
700 Siocaui ..... 32ý4. ..

CI, 500 Big Thlireo. 8 vfi
LO0:200 Qirn. G. F.......7 ..
2à,200 Goldent Star ... 28 16
10,750 Payne .... .. .. 103 100
18,150 3tont.-London . 341A 2936

2,600 liepubîloe...1051A 10r.
2,000 Mont. G. P. .. SYa 8
2,500 Monte Christo. 7 G04

80,000 battitulei .. 6..
500 Noble 2-Ive . 12 ...

1,.500 flocon.......ilm%4 (
500 CaaLfornia .12 ...

2,000 Centre Star .161 15334
3,000 Gold 11111e.. . 4ýA ..
2,000 Bonrnza ..... Il ' 10

elrEu.

7>

12P,

12"

4%,
il

SALES FOR Tl}TE FIEST POUR WIEEKS
IN JiNUAItY.

Shares.
, lst wcek .. .......... .... .......... 40050
2ad tveelc'.... .... .... . ........... 77,ý3O
2Ird îveek. . ......... .... .... .... 129,380
4th week.......... .... .... ........ 248,100

Total .... .... .... ......... .... 494830

20. 1900.
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SALES APND IlANGU.

lor Uie Polar Weeks Ili January Enting
January 25th.

$air-. Naiue of Stock. Itantai

-13,4r)o 1.00
;3,000 1.00
5,100 1.00

12i-100 1.00
as5180 .24

1.00
.1,850 1 00

,f1,-00 .10
5.00
1.00

1,000 1.00
1.00

1,500 1.00
4,:)0c i.00

13,00 .2z
2,r>00 1.00

.10
500 1.00

1.00
1.00
1.00

26,500 1.00
500 1.00

20,700 1.00
10,000 1.00

1-.00
8F.,000 1.00

1.00
1.00

75,750 1.00
6,500 1.00

1.00
1.00

10.000
2.,00
5.000
21500
2.000

I'aîylnaî.. .. .... .103 -100(
I iar faîglu xii _.151 -214
flteliulbhb xd.O -i03
'Vlrtue .... ... . .. 593 - 51-

I'.a cLoiaonxc 80 - 21 91/

CatIi c 0 . . . 8 >4-(3

Caribou fly!. ..
IEv. Stair.... ....

P Forn.... .... ... .
*G. Mll1e 13ev. . .134ù- .
Iran Colt.... ....
KCnob 1111u. . ... 75 75
M. Crlsto .. ...... 7 -.
Br. d. Fields . . . 834- (;

iNoble FI ve . 18 12
INovelty .....
034 Ironsides . 9 - 9
Virginia ......
R1. Caribou.

Dlrca. .. .... ... 18 - 43
iMorrison.....5 - ,
iG. Star.....3534- 161
Siocan Sav. 35 - :12
Font. G. 11. Ca..

Nyliipeg;....
Dlardanelles.
1). Trail No. 2 .15 - I.10

iNorth Star...07 -10-é
Xeniietlî....
rennethi...

Okanoizan.....5 -

Dom. Con..... ( -

Granîby Smelter .. 45 - .10
Centre Star....1031. - 1.5)31
I3Oru.17Ur.. .. ...... Il - lu)

Thtere lias beucn a mayked iuilarovenient. in
the minlng mnarket durlng the past îveek.

Tfla volume of trading lias bren grcattly ia
excusa of any af tie former \%vek-i durmag
titis yo'ir. 'Iae îerlad of act!t'oj tradinag
so long expecteul, seins Vo bè nenir ait.
hant!. Sales durlng the wvcek ittroîaated ta
248,100 shaures, or an lncrea'a o! 370.
800 over the> îrevious wcek. Priam.4. ltuW-
over, hmave been disappointing.

As the first month ut thi nowc y.ear
closes. 1V would noV be di.saitîVantar olis tel
recapitulate, a.nd for ax moment ta' cansi-
der hîox Nvo stand. As regards thce -VQ1-
urne o! business, the> renult is 6,rl..ting.
nnthei prosper't bright, shotuia bausiness

continue ta lac' mneait the sau"e- ratio ne
it lias donc durng the past s"tuar *.î'ek.', or
keeps op ta the> maxinium o! Maîin ve'
trading, our prognosticatioas will bave'
bec» more than verillet!.

During the tiret îveek the sales aaunîaaîced
ta 40,050 saares; chtr(ng the s,niil wetilz
they nearly doulalet tit. 77,11f10 ihttr(,s
bacing soit!. The third wetek amuflittecl ho
129,880, and durinar titi wveek nu le-s
thaù 2.18.10 shares Nvere traded tu. mak-
ing a grand total o! 494,830 shares soid.

P'-Ices howvevr, have fallet! tn- give
allah a goot! accolant o! Vheinselves. In>
icenrly all cases, during the pat meontit,

the.x' have lad a sagglng tendency. Taking
as an exemple sanie o! those stocks'whicha
have laren mnost pronifînent on the market,

- ivo have, for Instance, Montreal-London,
ivhicbi wias tradet! la tô the aimaunt of 35,
180 shareg, the range being 16-291/3 with
the cltasizg quattions at"2834-25nr; Virtue,
of wlîich 12.100 siares 'ver sold bet.ween
59> and 52 and closel at 53 bld. flig
t1irec, -of! which 88,100 shanres 'vere trat-

'cd-i betvreen 0112 anti <34, the 108V sàlé
being mnade ait S. Con. the ild, i
ran.lge boilng 8 and 61A, 82,0.-0 Mhares bc-
ini soit!. 'ilocca, 28,500 sharca eeflng be-

tween 18-0, closes ait 3 Ml. Goldenî
StAir, of which 20.700 sares wvero sold.
rauîglng 8EP..4h-1(, ni closlng lit Io3. WVo

illiit intuitli suvierai others, but these
j>urliops ore hsililcienL.

Th'is îvuck oit the %wtlîo iricea havo
been a trille limier. atal hi soute cultes
good recuverles have Ibeeu namide. Onu of
ilie stroîig £cature aits beoîî W Ait L-AUIL
'Ibisq stock linsi Ieett futficrlîîg froîn a long
perioîi oîf lîvIt ,bclîg intier ai gea-

t-rai! saîglîag Lviffeticy. For soino Llxno
haust the îrice hl .4tuu.k round 2,50, bolug
liier con8îsltrable lieur jîres-ure, %viien IL
NWoti sell dowvn to -115. Thils wveek..
lioieveî', lîis *vltlics.ik't a change for tlio
biotter ati the stock lias sutil Up to 272.
IÀ\st yuir %Var Eagle aolci Up to 388 ont

muero rtsuiors of itia iîcreased divldend, atal
to..0a3y ive tire. tod inît the mine la hit

bu~ter coniîhtion thau IL uvex Wvas before,
unmd as s t a etter posiluiî Lo increaiso Its
rate of di%-id-iid. lle eye of cno Street
ivîi dubtl*ss bue oit titis stock util lifter
tlie Iîrulîc)setl animiial mieeting lat Jebruary,
Wviien thu cucisloîî rocgurdtsng an i'îcreaso
in divideîid wIi lie gîven.

IMOWNT1tAL 1 LONDON' - '1'his stockhlas
bren opeai te beur athacks durlug the
whole wvcek. '.Vito press ut tin lias
beeti greiatei tliami aht otiiLrs, but nover-
th,1ess during tho whioIc wekl the stock
fins biea weak andi lias declineci tu 29i/A
cents; IL wüs ofTcrcd yesterday it 281/, no
sales tftkiig pîlace duriîîg tho cairlier part
of tho îvcek; tIma stock solcl as lifglî as 3-11A

'" feelinig ln soine quarters a Isdocicletly
nmtagoitletlc ta die >îîerits andi value of

titis stock. A mneetinîg of directorB %vii bc
hled ncext Nvcek and IL [s lioliec that la-
formationî Nvii be fortliconting of a atis-
factory nature to case tIce mnimds o! all in-
terested partiles. The conipainy owvns sov-
cral propocrtion lb î'ar[ous stages of do-
ve!opinont, tlîe principanl one bciîîg the
DflulYrin, slttuated la Hlifax County N.S.
lu1 Juo o! last year an addition 0! '30
stanips îas added ta thîe mîine equip-
ment. tbereby givlîîg it a capacity of 200
toits of ore per day. 'Ilic cost of îîroduc-
Lion -was nlso reduced froîn C-2.00 to S1.50
per ton, antI, 'viLl tha itîcreaseci pro-
duction. tua directeurs Increasecd tlîc divl-
(fond ta> lA pur cent per nliolitli. The mine
is nit lîresent, devololiecl to a deptbi of 400
fet, on whiclî Jqivals or tho velus bans a
%vldtii of 20 fr oif gooci grade ore, anti
there* la sald tu be suihcient iare ln silht
tu keeli the milI r"c,.Inhîg for years. 'flic
auUîocrized caîital o! thîe 'Montrcal-Lon-
doit ls $1.200.000, clividic into 5,000,000
sliares of :2.1 cents ecdi, but o.'uly about
I,S00,000 Nvoe solci. andi consecquently the
îînid-up, rurpitcî1 la less titan S4ES0,000. 'The
main reasoui tLint titis ~cmîuiylias been
abale Loancconipllsti su iltichil nStîCl a
sautait capiital is tliat Lucre le no promeot-
ers' stock, aIl tîîc original slittreluol(lers, le-
cluding the dîrectors, litgvinlg palci nt le.-st
par for tluclr stock.

SLýOCAN SOV.-Anotlier proporty belong
lng La tue Mýontreal-l.oiicor. he stock
Is Nvelitfieldi nn bas 'beer tOrnier during the
îveck. in tact dtrlîg tliu 'dole plat îinonth
thiere lias beeti littie change, thé, range for
the four waeks belng 35-32, and for tic
last Nveek .12%,-32112, altlîough yesterdny IL
%vas Offeretl do'-wn tu 30. Thue proporty le
sait! to ba in very gondi shape. 'flla mine le
iwS~ ftilly developet! and lias conituenccd to
nake regular shifpunents. The Siocan
Soverelgn Comipany wilI, ILtaV bclleved, bue
ina o position in at vcry short Uhne to pay
divideonde NV'lich Nwll Uaaterially increase
the reveniue of the Blontroal-Lonclon com-
Dan3'. -The closing quottîtions on the
iock 'vere S0 ta 26.
PAYNêý.-Tiîcro le littie niew lit regnrd

te «'Pay«ne. IL hins been a trille moire act-
Ive, pinot of the trading occurring last,

Tusa.altogether 11,750 aron~vr
sold, ïi rango belng 103-1()0. DurIng
the' flurry whîich liappenied last Tuesday,
the stocký scia down to par, Ibut, I quickly
rccovered as noua as the selling pressure

\vais îvitlidrawn ata îidhas shico lieit ibmi
the cl<aeîmg quotationis bcisai 1041-100.
ILteI'UI31,IV, likaîvîso, lias biceu unusually

otgu IL, licîwuver, roans eteady and! la
ri'a.u *kici.y stroîîg, durlng tlîe pastmoîth.

It socld ais low net 103, but for Boula tissu
tutbaw he-' i.uld o.xceedlngly fIrm ut 105-100,

*11100 Pilitirtu athin becua the oaly ainuat
hailt, ti'. liie belng boLtveeni 1060I-1053%.

Vlîirt'VI - 'Ilils stock bans umîdergone a
sagglulg haroces, nd lins not heena so pro-
mianenit tuis week asq IL ivas ]Qat, IL bas
ibiby bren deuIl. Ili tue lic a iiont of oro0
shaar*s anîd lias quietly recoed from 59 ta
511 Dcîriug tho uîîontlî IL nolci as lowv as
52. but Nva, (tu tact look for IL Vo Ball as
low agai. On1 aiîy declînle 1V shouit! ho
bolight, is IL wlll eventually sell ut
inuchIî lîglier prives. 'tie stock la lnastrong
linuide an i wel fvcieîld.

DEER 'rRAIL No. 2 ls now solling na
the' fler 'rrall Cotisolidated Blinlag coui-
uiauiz. If you aire a sharehoîder la t3xo
llonianza 'tllnlng Ca. jou arc etititled ta
100 alures of stock Ini tlîc ncw 130r Trai
('tiisol i ll 2thnlng camany, for every
100 shares you nowv lold. By sanding
your lîresent scrlp Vo WV. P. McMahon, 42
RCing Street N;zst, Toronto, you xviII re-
vulve hit retura certîfIcates for proppr
aîîîout. Thie regular moi. thly dividuat!
'viii bc analled ta you îvlth your newr
se-el, antI also a report of the preseat con-
dit.Ion o! the necv company. lJuring the
week .35.000 shares have been soit!, thc
%-aige lîellig bctweeii 15 and! Il. IL close!
at ILs Iowest, thîe stock belng ollered lit
11i,2 cents.

GOI.DrtN STAIZ during tho wvok hz.s
sold ail tlio way fronai 28 to 10 cents, over
'10,0J00 slures being deait la. Thio annual
report -%vas a distinct dîsappolatunent to
the sliarehlîclcers, and! was a great surprise

We, howcver, tiha:'k Viat tha worat la
kntown and also pretty wvcll dîscounate!,

ataI %ve should strongly advlse buying
round proseat, prices. The rc(leeming feus-
titre la tUie report lIs the strafglhtforward
nianner ln wvhich IL is put forth. This
shoulci appeai tu the gerncral public.

13IG T1REE-The Iluctuatiomîs reniala
very nnarroîv, closing fractionally botter;
the trading, haowvî'r, lias beea fairly hua-
vy, 23,500 allures fitiding buyers. In aur
Iast weuk' revleiw we recarnmendci the
purchase o! titis stock on pr;ncll, estlm-
ating flint thec chances for an upîvard turn
wvere Ili îreîbondcrancc, wvc are stili of the
Fminie oîinloaî, ant! reconjînent! iLs acquisi-
tloa. IL couli be bolught ait 7VA ceats.

DECCA la stili golng beggiîg, and as it
la moire than Iikcly to be a goot!'wlvnner.
'va hail< klîaoly ta It. It soI! as lowv as 6
cents, amIl ns high as 1234, se tlîat tho.
trainmg lins boula on thc whole violent; It
in clieap enough atIl sliould bo bougbt. It
stiftured ( crely ,%,sterday, beiag uiider a
be.ir raid 've lioveî'er look for a qulck
renction.

Azoîong the remxnhîng issues, Canadian G.
Fields lins beeai falrly active, sales ar-taunt

ilng to 10,200 iîaving bren recori_1.d, the
lire, b owever, reunauisq st.çLtionary. Rath-nînhlen finis bren luandied - large blocks,
sonie 88,00() slinres fiavi. been soit! .,
61/2 cents. -Monte Christr aiso, hias brena
trarlud ln to thae anîoua.. o! 2,500, be-
tiveen - nd GV2 cents, ln ot.her respects
the nînrke! renialuas xnchanged.

TIOSSLA'ND fIINIZG' EXCHANGE.

Rlange for the Week.

Sales. High.
30,00o Glatt...... ... 1/

1.500 ÊIng .. ...... . -
24,400 Okanogan (j45

500 Tamara'c .. 83
2,000 Morrison ...

4,000 lIathnmuUen . (
4,000 Gertrude 81/4.

500 Virginia r, .

7-y4
10

lepe
Sv&'
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MHE EXCHANGE NEWS.
MfLDK DAILY AT FOUS-7ItRIV O'rt'4X P. M

A ianciai Nowspai>r fur Inves- -%tors, Iluint3p
bien and Corpon.i,

457 St. Paul Street, - ontrcal,
suiaenilu< ralis:

On. Year, 86.0. 8iX lonthi, $5.00. 'belol* 2<i
WookIy Iteilow lieut. Issued oev rldny

linbocri»tiou*.0 SCl)er yer
PATA DLX IN ADYAXJe.

Advertiolug Rtaies ois appicattoa.
Editarial COMMUn&cations ta Le. hI4dfBd te theg

Efflos Bichanigo Sois Publisb!ng 12o., 137 Si. 114gi
Îtroët, koutnaî. Tettephuite flàèin 21937.

If irregularlties ln the dclivery of the
Paper are reorc itnmcediately by subscirib-
erutho publihr iliii .b -btter enabled tej

loat the rube Telepbr,;ie Main 2937.

Mines and Min.Ingl
PROM AENING CAMPS.

Shipments of Ore from Rossland Showv
Soma .,-markable Features.

'Rossland, B.C., Jan. -21-Folowlng arc
the chipments of ore tram Rossland for
thia wr 'k, showlng a total equal ta the
bout :)f last ycar. Tha most rcmarktabiu
tenture la the Increasa in WVar Eagle ship-
monts, «tvhich this %veek excecd, thosa of the
Le Roai. '!he Centre Star alsa Shows a
substantiai idcrcase. The tonnage for
week and year follaws:

Ue Roi ........ .. ........... 1.488
War Eagie ......... ........ 2.170
Centre Star ............ 1.178
n7éàn M&ask -..... .... ... .... 279
Monte Chrlito .... .... ..... 80
EvenIng Star ...... ...........
1. X. L... ...... ... ........ 25
Glatt...................... ......

Total ........ .. ...........5,2

Year
4.402

8,255
620
270
25
50
50

CALIFORNIA.

The surface buildings are all completed,
Including the. cenipressor building, shaft
house, blacksmith aboli, ofi& powder ma-
gazine. The hoiet le ln placa andi la walt-
Ing for the olectrie motor, It le expecteti
that the mater and. the 1O-drill campressor
plant, arderati soma tis since, wlU ar-
rive haro la about a manth, andi It xviii
bu ln aporation Inside a! sL'c waakA. 'me
main tunnel bas been driven ln for a dis-
tance of 265 tact, andi since work as coin-
menced under the naw managemen*, thrc
manthe sIace, 60 tact has been madie la
this tunnel, although work bas anly becn
in progres on It for a po ton of the

ima. Work la lu progress on the sha!t,
whlch bas now roacheti a depth o! neariy
60 tet. The shaft le being. enlargeti and
retimb6red.

WAR EAGLE AND CENTRE STAR.

Rosalanti, Jan. 14.
'Little e! any unusual Importance can te

reported regarding, tho work ln these mines
It la proceeding normally,lItnd the week's
'tvork le tulIy up te the avorage output.
The Centre Star ban excecedt the 1.000-
ton mark. whlch, as was stateti last Sun-
day, wouid probably bo the future figura
reprcsenting thc weekly shipments. Twa
huge balers of 25C-horso pnwcr, with
sartie stacks andi other gear, hava boun de-
live-et at the Contre Star, andi the foun-
datlons fdr thea a=e are being rapidly laid

Tne plant utay bo expected ta ha roudy for
Instaimant before tho end o! the wlnter.
Tast.e, as wvall as sclentIfle precision, dis-
tinguishies the management cf theso minas,
as may bo noted by tho hexagonal houe-
ing just Slniehing for tha water tank lm-
modlatoiy bolow the main offices. This lat-
ter le ta ha used lu connection with a pa-
werful pump ta proL'«ct tha coanpany'm
buildings froin Il".,.

BLOCAN OltiC SHIPMENTS.

he total aniount o! ara shlpped tramn
tha Slocar front Januairy 1 1899. ta !jZuna
20, 1899, wvas 15,118 tons. Fiom July 1,
1899 ta Decenîber 81, 1899, tho shipmonts
wec 4,810 tons. Followinq ara tha ship-
mente froni January. 1 1900. ta. January
Oth:

A
q
R

F
:ui

Week.
merican Boy .... .... ...... 20
ueen Bese .... .... ........ 90
ambler .... ... ..... ...... 20
urprisa .... .... ......... 20
lorida ......... .... ........ 20
osun ........ .. ............. 20

Total tone ................ 190

GIANT.

Total
20
90
20
20.
20
20

190

aubscriptions. Sharon arc now otffred for
sale at 50e par sare, 1/4 cash, '/& Mty lot,
1900; % September lot, 1900, 3/t Ddecmbcr
'Iet 19. Sixty thausand dollars of tho
procs of sale w!ll ho divorted Into the
treasury, and a reserva of 80,000 shares
wvI Wo rotanad for future usa of the com-

A VICTORIA STEIICE.

The toiiawlng despatch wvas reccived ln
the city yeterday front h. 0. B. Smith,
jr., xnanaginji engineer of tho Miner-Graves
Sy.idicate, and lu charge o! the Iahoratory
dated Phoenix, January 21:

*'Trho assay values on tha .800-foot 'lave.
of tho Victoria brokon Into on tha l8th,
avemg,e $18 for the firat livo taut, and
$81 ont %ha second five lest. Ibho lace lmi-

In speaking of thtis Mr. Graves statod
that tho santie values iaci baca encounter-
cd 'in tho 800-foot level o! tho Old fron-
aides, and ha Intimated that the generai
resulte abtaincd by tho Old Ironsidoewould
lia duplicatad by the Victoria. lo- addcd
that this ore ould ba mincd, ahipped and
sinolted at a coat ot from $5 ta $6 par
ton. The Victoria la oneofa the Granby
emelter proportion.

CJITY OF PARIS AND MAJESTIC.
floee!and, Jan. 18.

Ou Sunday tho tour-drill compresser Mr. Joseph Martin, ol the City al 'Parle
plant that has bean lnstailcd, on tho Glant company. ln tha Doundary district, B. C.,
wvill ha put ln activd operatian. 'na firat states that a fine body of high grade
work will bo te put a machine te work ore hus heen cncountered ln a drift being
un tho 50-foot leoa for tho purposa o! rua front a raise that hus for Soma tuao
crosscutting ta thu vain-. It le thaught tha becou in progrese frain the 2.1M test levai.-
ledgo le only a short distance from. the Wlben the raisa w.îs wvlthin 40 faat of tho
shaft. %lhea the vain la opened on thsi surface a dirit 'vas started South. An are
50-foot levai thon the crosscut will be shoot wvas rua ite ainiast inimddiataiy,
made ta the 100-foot lavai and a crasscut had the dri!ft haci coatinued ln titis 80
rua ta the vain froni there. Further on feet up ta lest wveek. M1uch of thie ore,
the shaft will ha dccpened ta tho 150 and wvhich Is calidt black sulpiuuret o! elver,
200-foot leveis. %Wlthiu a coupla of months %vith saine grey copper, wvll riîn as 12gh as
the 10-driU compressor wlill have camas ta $100 a ton.. lie aiso reports that tua
hand and this wv$ll furnlsh so much power Lexington or Majestic tunnel la la 400
that the wark of development c"n* bp-, enzqiàni'~r.,g..>x ~s .u tered
pushed. The »hipping zo! oru bas been re- ln the latter hall of t 'ho worklngs. s0 tha
sýumed and two carloads of ora were sent propcrty bids fair ta beconia a. good
ta the smaiter. mine. The plant comuprises a Rand Du-

829-- - ý»t. f6. % plex compressor, twa GO-homce power bail-
GREY EAGLE GOLD 3EINN CO. are, and ane 25-horse power hoist.

Meuers. S. E. C. Miner, o! Granby; A.
L. WVhite, of Monx.rc,.ý, and Jay P. Graves,
of Spokane. who are among the Ieading
lý iders ia Knob Hil11. Old Ironsides, and
Giranby Smelter, hava orgaaized the Grey
Eagla Goîd Mining Company, Llmited, un-
(fer the iaws of British Columbia, wlth a
capital of $1.500,000 ln shares o! $1.00
encli. T1he ebject la ta toke aver the Grey
Eagie, Banner and TIp 'i-op claims and
Triangle Fractioli mines ln C.reanwood
camip, 11.C., and ta deveiop th.i sanie, cons-
tructing the nccessary buldilngs andi ta
or-ct a largo compresser and athor minlng
mnachun....y ia connectlon vrith flia Knob
Hill and assoclate mines. In lasuing their
proiposition, Messrs. Miner, MWhite and
Graves say:

Mie ictiges of Knob Hill1, Old Ironsldes,
and Granby mines pass through tha Grey
Entgia mina, as demonstrated ln the work-
ings on the surface, nnd upon the 200-
foot lceei o! ICriPi> Hill. The Iedge of the
BrnOldy%., and i daho -mines -(it leý beîiavcd
ns shawn by surface openings) passes
through thc Banner andi Tip top claimns.
Tho largo andi valuabia are re-nerves naw
hlocked eut ln Olti Ironsides. Knob Hill
andi Granby Smelter 311.j" and tho locat-
lng by us o! the saine character etf ore la
Grey Eagio. ex'abies us ta offeiý tho ehares
o! thie comnpany for subscription. andi re-
commenel sante te our shareholders of the
aidor companies (kaowing as wa do the
ore zona of ibis camp) as ana a! tha boa'.
offrrngs that wo have over s'xbmitted for
itubscriptian. We desiro a far a possible
that the stock of thie campany bo nul-
scrlbed by aur preseat shareholders, and
wçlU giva thlèm tha prattiu'enm in reczivmng

MONTE CIIRTO.

'he Monta Christo hans uut down fer -i
short tima aoving ta tha tadt that tha
Trait smelter has plenty of iron are for
fluxi jng purposec. The Monté Christo has
shipped ta T1rail since operatians werc ro-
sumed upon It on December 6t.h last, 806
tou of ore, and the qualfty of late bas
been Impravlng.

TIE 0. K. PROPERTv.

'he clonds which have overhung the O.
K. mina for tha last three years ara begin-
niag ta break and thera le soea pros-
pect of sormething at lest lieng doneawItli
a property which was at ont tuae 'a -bc
cria o! tho very likaliest la this camp. Tha
reason ef Its abanclonmant le. .of course.
wcil known, tha faultlng of thea ledga upon
the property caused tha breaking cf the
linan lal Storm -%hich eventually resutlted
'I Wu t.s urreu(flering o!' the in'e ta,* the
Old National Mark. Nething, ho mover.
was donc at the etart, though It It an
open seret that thé mine was thoromighiy
explorait durlng tha visit ta this city of
the fanions mining experts ýn the Iran
Mask4Centre Star litigntion. ]ReportinL
on the mine tramn tha evidences actualiy
in sight the report could mot ho ttio lavoi-
ahie, but was such that t ha owvners stiil
entertei'sed hopes cf Uic ',îroperty. With
the discoverics-ori the I.X.L., thq contigu-
ouà proper1ýr tp théu O. X.. the rasuits
obtained- on tha lower lovel, wilch le bu-
law that nf tha taxaIt on tha 0 X<. milne.
are such that an exchàusttio au;rvey le ho-
tng made of tlie lirdeorty =.d the verfou~
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parte of U' - mnion ba1ng, put ln':> order.
Theo la a '025,00b .'plag ùpPil the 1propiex'
ty, wvhIch fi ln gèod kýidt1ôi, and 'tag
10.drli camprosadr tcould.. ntrflitr

cà bar, notito ci an hour or two.

STIXIE ON Tie~ RATIIMULLEN.

'fto go'.dr.l~u1 .MLU0ht&ed.'oh. tho
200-Foot Lovel.

Mfr. Frank 1). Iowvo, consulting onginê.ar
front tho 1fat1inUca- Min ng.:campu1W ha'.
just raturned*,Irom an examination of the
propetes af-tbat company 'tn"tho Bvmamit
campk At'. Howo visited* tiioso boford.

dono' la- a certain «%%Uy; no us tu tap thi
ledgo',ý&t tho>200-foot"lIcvol. erbo wo;rk han
procaeded as. ho directMd, anad u cLesl
thiYè'lài bus# bbcn eàcauntered' un thé> level
monttôtid. 'X:O veldi. Waa f IdUd ln a..croaa.
cait tttri poliit. 100 <fcieL cAst of LU.ô. aat.',.
It Wf. encoà*ütered :Ô'n tho .fIootw.aflv o.ngl
hans lttb crobicut fdr a dihtanco cf 1É3
fout, .rad thWer Is uio. hanging Wal lin-
sJghtC. 3>t. Te ore.-showa a mark»d li.
provcý_ent av%iâ Unitt found oqa the 66-foots.
levol, *W"noro tuié vola lu ovor 80 feot. wldo.
The ivorl noiv vifllbo la the shapo, 0f'
drlftillg iîortIvion thW:.--vein ln.ordQrsto getl1
undeé;tho pày,,ahooeiwhchttw&s fflnd cnw.
tho tloifoot level. Thq arù shoot, I&u 1Il
ehova ton thouri'acdptor ' kht; Icngth, lai
probàbl 800 fuet long-. The.oinays..ot the-..
are no fer found on t.he 2i..ý'oot level are
extrencey satlsfnctary. 'ne. Intention Là .
te putv.the m-"n ln awt'onditIi to ahi2 rt'
tho '.ariloat ptbssilo.moment4 '1bix can-'
prob% 0#? bu <ddne Li~ 'frbra 60..tc t3ê)Jdays.;
and tue. or6. shoots--are no,.big that- 10
would-aeei -almost certain that a- beav,
shipoment cra b. mriintatned-.- Ibo are wi1i-
probably avorage £rom $22' te $25 per
ton. The pro, '%rty la'ltn charge of, Mr,.

Thomaa-Burdeu; thwsuperintendcnt, .O
la dolng e. grert dca! of exteUantý -ork
withoi b a lar&e expêAi~dtire '! znoie. le~
alwnys"-gvoa"Mo ploeance tô V<ult thia
proporty; la" concluaun, Y " wna.~ y that;
tho Me.ple ml>hf as al'tho oài, zarkà of i
groat,"mtne. Ilbre are threoý.oluu -on thv.j;:rapeéy, and: only ane af tlièm hais.beon-
del*zýdped,

M ange for -te Woek.,

l0.0O1G1de~t.r .80tj 18 18y,
13.000"-BIg Trco. 3 7% 7% .
9,500"Van, Anta . . 54 4 ý4.'
1,750--oairvler* .. 2 2%,_ 24 é

J5,250"Oold HI'Ia . . 4Yi,. 4%:i 4%

200-War 'aigle 2:. . ~'.......258'
,4,5O0'Morrldosi . 5% S/. ........ 514
22,000'YJhlte Bï... Z' 2%. 8
1,000,-B. C. GQ. P. 8j<'......830
2.500-Crin. G%. P. ...2~ ... 2%e.

200'Centre Étar . . 150 148 150
60~cju1l ... 10~-104- 104 3.

30".aiod Re1- 15.........15
2,500 Vict.-7r4uxnh. 4% ... 4%4.
6550'yIlrick~t7mil . 9 ' SY648%
1.00ffiý1onank. . ...... 930'.
1,500, Mnneachar. 18 .W1&. 18
6,200.Emproa.... 16.1 ..... 1%/.
1.500$,AihbLcri ... 81 si8
2.500..C-arlboo..Mc2L.... - 76 <5 76
4.000 .Doer 11=11 1 . 8%- 122y% 183%
3,000.Alice A.-.....6 .... 6
5.000-.isaurgent.. . y 24. ......... 1.

TWIN -OIT E TRÂNSIT 00.
Total forNov...8207,781.95 .... Inc....3~~82
l'Sr weekXendlng op'Litlaya
J». 7, $49,572.9.... ..... 4itf., 8 617flt5

*4 g *,-............... .

w0OeTo MINWO4 rXOHANQE.
Uln<o fd" thô iWésh,

sales.
1,250 rirvtç3w.
2,500 Oold flua.
,1,000 Mont. a.1~

8000 lpbi
2,500 Waterloo.
O;too lack rlail
0,000 flonnza.
1.000 Mifnnehaba
70000 'Whito 'Near.

7,Ô000 Van Anda
10-,000,114g Threc..
0'000 Novolty .

2.000 Oan. Q. ..
63;Qro0 'ôldcn Stçor

i 000 BU C. G. P.
8,600 Athabasca
1j000 'Ôkangmn

120 tWhr 4mgle. .
9f000 '?(rth- flld.

2,000 Monte Christo,
2;000 9Kmiwi.. .. .
0;600 ist. Mil.

500 $Carzu6& Mocl-
1;00 'TarWu

4V, 4%. 4V4
S% 8 8

1041>$ 104 104

10 8%& 10
.18 .... 13

!W 2% 8

24

6W 11....... 6 IA
20 247~ 27

63 ........ 6IL

76 .... 76'
5% ........ 53

ORIPPLE OBEEK- MJNING STOCKS.

c&~ta1 P~Vau~Jaw 25, 1900.
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Teo>)lb Building, .41 ONTRUAL

Tïiit BI9TLETI FRAZIE Co.
Grain Exportera ana EoTwaaoru.

l3uy tiud 8ell GraÈn fGr Fr '.t DeUezy.

Obicago 1 oT raz~
Hf. J. ~O,.aai~D~c~

30WV. SACRA MIEN7 ÎREIT.
Tôtophone Main 1418. We&tMourdt es.

aBRARFL1 S'iH
MM1INf> - ID -INVETMENIV

181 8T. IJAA#Es a7R~ee

r.. 3. Poiaoit. R4 .Po*ôii'r

Le J. PÔRCET- Cjî*

Meinbtra of b.IontrCel etozk ifcbang.

I73 &.I7?X&N0trC Da=* e Steet

Cripple- Crck. GoId. St#uckî
B01IONT! AWDY 8OLî1

57 - 7 ~fg

T-ie~ TfL e1.'& RUT-HVE% Ob
il Sf. Sc 'rament atte .MOmNTREi%t

71 BIWÀDW4ýÈiM 'Yàm :
Mainbèé or iiiNw.Yr Stock Excb&nci4'

13 MOSfW[TL ST.
prkvato Wires.*o #de>aYork and thloste.

Te1eon IStt co!b

A.. A~Mra~oE.L G. Hf.iMmoi

OLADÂ LWS BUILDING, M1ONTRAL

lâtnias aiNi Mling1 Stqqka Bought and
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Rîcnco (or Range for P- O Da 8 PB1OES-
year 190 e y .'Wg. Ontatanding ut. --OLDSU<O PalcE iom JÂA. 19 To J"~. 5,~

MSh. yT,,* Elab. I.cw. Capital Stock. P. C. 19 20 22 23 24 25

230 112 5,000,000.... Air Brare ...................... ...... .... ... ........ ... ...... ...... ...... ......
46 0u 2027,0 41 Am. Cotton 011 Co ............... ...... ...... ..................

137a 112J 182 114& 38,968,000 a «I Sugar .................... 1179 1174118 116 1101 1161 115f 1161 1144 1151Ï
. 1... lo 4- 27,864,300 .... tMgOu......................

0) 451 72 82 1,600,000 ... .Pw.W.C.......4) 44 48 41 4 9 8 9 41
.... 521 20 28,0(10,000 .. Tin 13Wt.................... ...... ...... ...... ...... -II ...... ...... .... ....

ioéi 951 129J 78J 2.000,000 1* Tobacco .............. :.1000, 991 1001 e8t 993, ~9. '.99» . -:981, to9
41) 38 70- 314 23,000,000 .. Anlacontla Copp er ........... 28 .......... ...... ........... I.. ...

201 184 24~ 17 120,000,000 ... Atc. T. &a Fe ..... t........ 20à 20 191 19 9 19 1 19 191 19 1
634 581 tZe50 114,199,0 14 " ' f. ... 61 61611 601 61 ai 601 59) 60
77t 78 1 431 25,00,000 21 Baltiniore & Oho" o .......... 761 6584 751 74 74 761 74) 741 741 74J

i... . 21 60,000,00 Bay State Gas ............... ...... ...... ...... ............. .... ...

si4 66 187 61 29,500,00::* Bro oklyn Rap. Tran ......... 701 701 724, 70J 711 71J 71 72 70j 1
65 64 64 4 2 8 2300,000 1) 0.0. 0.& St. L ................ 601 011 61t 608 61 61à soi 60
931 q9-) 994 844I' 65.000,000 2 Canadian Paclfic...........93 93 0 3 931 P 3 es ..... . ......

bot 484 70 48 15,O00,00 1 Canada Southern ............. ...... ...... ...... ...... ...... ...... ...... ...... ...
31j 29 31) 23) 60,533,400 I Chesaira& Ohio ........... 80j 30 0 294 29) 21 24 24 24 *9
14i li 2091 104) 21,M32,600 5 Ohîcago & Great Western ... 13 é18) 131 134 131 13 3 1s.13i3

12f1194 14414 90,282,900 1laB ..... 12 182 2 21 21 122) 121) 1211 24 11
1154 1364 11L)* 46,732,600 24 < Mili.& ,P...118j 11 118) 1174 1181 119 118 1184 118 l1s
104 1-24 994 50,000,000'( il. R. I. & Pacifie .... 1061 100 107 106 1061 106j 1064 1062 106 1061

1631 M6 173 141J 39.116,300 3 "t & 1Northwest......162 16114...161 1694 ............. ...... ...... .....
.194 188 2--,390,600 là tg tg pfd ........... ..... ......... ...... ...... -l..... ......

60 41 65,370,000 ... Central Pacifia.. .......... e..... ...... ...... ...... ...... ...... ....... ...... ......
199 19 2231 163 391078.000 24 Oonsoiidated Gaz ............ ...... ...... ...... 190 11.1 ...2... 192 191 19-*

8 30j 05 20 30000,000 ... Continental Tobacco........834 32-4 33 311 321 115J B1j 32 si) Bit119 113 125)1064i Z51000,00 14 Delaware & Hudson ............ 115 ... ...... 3.. M .... 1 113 i 1144
179 1774 194à 157 28,200,000 il Del. Lacir. & Western.-.... ...... ...... ...... ...... ;..... ...... ..... -

lit 661 80 e3 38O,M00. 1 .qnvar &Rio Grand pfd......... ...... ...... .. ....... ........ .
... ........... ...... Dulutha com.i ............... ..... ...... ...... ...... ......

.......... ........ g pfd ........... ...... ...... ' ....... ...... ...... ... ... ..

..........lo 10 112,232-,700 ... Erle.................................. ...... ...... ...... . ......
1244 1201 132 '951 18,2-76,000 .... Gemeral Eletlo. ........... .... 123M 122 123 ...... .. ... ....... ... ...

24 49 76) 37 24,027,300 la Glucose........................ 50 5.... 1i 52 *641 64 54 64 534 534
5) 48 7b 39J 46,4184,3W0 1) Fed. Steel Con ....... 51) 614 511 501 514 514 51 51 5li0

76 711 93J 67 513,500 1 et 9 pfd .......... ...... ...... ................. ... .... ...
...... 684 174 .................. Internat. apser Co., Coin......... ...... ...... ............... ... ..

-95 62)j...........1 I........... f: ... ...... ........; .... ...... ...... ...... ......
208 1964 98,277,500 ... Lake Shore.......... ...... ....... ... ..... ...... .......... ...

scil 771 88 63 562,8w0,000 3j Loniaville & Nshville.8.. 81 4 si si 791 80i 14l 78 781 78 78
P9 Pli 1338 85j 48,000,000 1 Manhattann.C ..... .... _.4 934 931 92 -13 94 94 92J 93 93 931

1801 m(5 269 147 -40,000,000 là Met. Street Ry. Co .......... 1641 164J 166 Z& 1684 168J 168 169) 167 168
34 314 451 281 13,000,000 ... Mistsouri. Han. & Tex pfd.. 331 .... ......... ... ... ... ... ...
44 381 624 33 47,507,00 1 tg Paciloe.............. -3J 431 481 424ý 43 48j '421 431 421 421
28) 25 40422J 14.905,400 1 Nat. Lead ............ 284 26j 28J. 26 . ........ ...... ...... ...

1191 11s 126j 97 22,619,M0 1 New JerseyCeta . . 116« 1171 1174 114 1174Mo 164¶16 1161 I8
138 131J 1441 120 115,000.000 Il -New 'York Central ......... 1341 1141 131t 133 1331 134 13 1331 183 131
544 b0l 574 421 80,000.000 1i blorthern P cfc 52 52j 52 o 50) 51 Î bî ~; it 51 51
74 724 814 68 75,000,000 1 .4 49 prd ......... 74J......73J 731 74J 73) -131 ... 732
1 . 2 91 1-9,153 5 Omaba- ................. ..... . .... ..... .. . . .. . .

23J 21 281 181 58.113,900 ... Ontario &Western ........... 22 22 2-21 211 2114 ... .. 21j 214
17) 41 55 as 20,000,000 l ai fi al....... 431 41 44 43 4,3i 43J 42j 43 2 4 3~

1341284 1 1 129,3 3250 24 Peoxlis ivanla, R...........1304 130 130 128) .... 294 ... 2 12 98
106) 101 129 901 2C,668,600 Il P(.o. se L & OoCo o...1041 1041 1054 103J 1044 1044 103J 104 103) 1031
53 561 61 431 1,500.000 ... Presaed Steel ....... bt...... ...... li...... ~ 564 ...... ........ ......

884 86 91 76 12,508,00...... pd...........87 871 87)t ... ... ... ...
.207.. .5...4,000,000 1 Pullman Palace Cr Cd .. .... ...... ...... ... . ... ...

19 174 25 154 69,900,00 Readng ............ k...... 18 17.1 18 ...... ...... ...... ...... ........ .

54J 49 68J 421 23,000,J .... latprd . ....... .. 504 504 511 so 504 50 1 soi 5010 ... bol
39 354 2f 07 108,2.2006 .... Southern aiflo ..... .X-.$8 8 38 37 37J 34 37 3 31 37
55j 511i 68i 40 5,20. 1 Southern Railroad pfd ... 541 ... 54~ 53 54 5533)81 63 s
... ... 694 .. 15,U10,000 1 TwIn Cit.............. .. ......... 6col.... ...... . . . . . ...... .

1 14a 2134 121 88,i10,9M .0 . Tex"s Pacifia .............. 161 16 151 151 *î-6 154 151. 151
87f 792 126 se 20,000,00 1 Tenn. Coa & Iron... 88 854 85) 4 844 85 8i 84 82 824

.2....66 1_,100,00 it Third Avenue es. R ....... ...... ...... ...... ... ...... ... ...
48 44 14 38 86>336,00 ... Union Paciia................ 47 47 474 461 464 47J 461 464 481 48J

76 73J 844 6(;1 75,000,000 14 ' pd.. 751 75 741 75 751 764 741 75 74J 75.
44j 41e 57 4--j 23,666,000 2 . S. Rubber ....... ....... ..... .. . . .. ...

...121 111 23,525.600 2 " ' p(d ................. ...... ...... ...... ...
19 1,4 401 5t 61,M09,100 .... . 5. L..t.................... .... ..... ici 15) l64
76 73 841464 60,909,000 la4 94 pfd. 76 . 6 5.....le 7j .76)................. .. ..

.Ïïi8 64.. k o 28,000,000 .. Wabasb ........................... ...... ................. ... .... .......
Jt254 19 24,000,003 ....- I pfd ................ 21à -il 21 214 203 21 j ... ... ...

88b 85 29 Si! 97,U70,00G W.U. 8Teu 6gr86§h........... ...... 8 6- 84 81
*EX.D)IV. 1 pýc. tEX.Div. 2j. 5Eýx.D. 3 Xc. ,on new baais. lEx-D. 2, pc *Ex.D. xE£.D. la. pc. ¶EFx-D. il p.c. 'ExD. 31 p.c. »Ex-D, 1)p.o.

:Ex.zrighte. TEx-DIv. 4 p.c.

.&ng. Sept Dec. Tin. PeS. Marcb. &PZl. May
Ove nn .... ..... 7.60 *. . 7.51 0"6

Clsl.......... t ... 7.60 7.. .59 ee
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NEW. YORK EICHANGEI
DECLINES SMIALLER THAN IEXPECTED

PROM WAlUiEN'S R1ULi-tMExr - lu?.
COVEIMB BY B3. R. T. ON 111?-
PORn. ABOUT ITS NEW1 DitECIT-
ORS - SUGAR WEAK ON SELLINC
BY AN OUTS[DE 'JPERATOR -
NOT MUCH DISPOSITION TO TEADE

New York. Jan. 26.
The unexpcctcd news reached Londoni

tItis foranoon that Gost. Warren had aban-
doned fSpion Kop. No details tire givea.
but IL le supposedc that tha hlI %vas coin-
inatnded by thte Bloer artllcry and that Coit-

-sequenly- the position was untenablo.- Ni-r
turally ~jhis reverse lias had a more de-
pressing ellect Ôn the London market.
C~asols ara clown Oaa p.c. antd a sEnt1-
panic la said to have takea place la the
Sautaî African mxarket.

Anierican. xrc clown on an average lully
13 p.c.. Thcre seems to have beon a :good
dcI of buylng ln London ycsttday on
the news that Spion Kop had been occu-
pied, and, naturally. this morniag's
news bas eaused Uic buycrs of yesterday
tu throw their holdings on the mtarket.

PricJs liere wvill, no cioubt, niove la syin-
patlty with Londan prîces. and thc gaia
of yesterday will ha coxnplctely '<viped
out.

The 1.R.T. meeting takes place 'to-day.
AU sorts of atonles arc current ns, to the
iatcrest whidh wlll ho rcpresentedl la the
ncw Board. The Herald says that 31r. E.
H. Harriman, of Mutual Lifo Co.. and An-
thony B3rady w<ill practically contrai the
hoard. There is lcss talk o! Vanderbilt re-
prepentation.

Thne gags ituation scems to bc rather
'<v'orse thon it bas heen for soir.e timc.
New Amsterdam Co. anîîounccd ycsterday
that it bad abandoned !te ]eg-,l rate o!
$1.05 and lai gone to tae %var rate of
65 cents. Tais le takea as an indication
that Uie settUemcat, of the gas '<vnor '<vhich
hbas heen talked about so maudl durlng
let week or se le not la siglit.

Speculation generaliy continix. dead and
many brokers believo it will ho saine tim-t±

ebcloeo Uic public recoup theuiscîves for
thoir lasses o! a menth ugo sufficiently to
corne Inte the miarket la any greut auni-
ber.

Ncw York (nan). Jan. 26.
Thc znjarlcet -opencd hcavy, lniluenced by

thc lower cahies troin London 'which were
of course due to unfavoruble nows tram
Souîth Africa. No details have sn aâr heen
piublished la regard te flie reverse met by
Cen. Warren. Tho only officiai informa-
tion la Spion Kop %vos lauad te bo un-
teable and tiat Cea. %Varron and hie
troops cvacuated it durlng Uic night.

That the reverse le looked on nt% a se-
nious one, is shown by Lte fact that Con-
sols showed a ]oss of ýj.

Durlng tho first hnur Londion sold ho-
twccn Z1. and Z5.000 shares. ;hoir sales
oing especiali- hev la Van. Fac.. Se.

Pazc. and IL. q. On te '<holc Umo de-
cliaes *which resulted frorn Landou soUl-
!ig '<oe nlot us largc>as bnaci beca ex-
pocted, undt saine sharp recoverica took,
place during Uic first hall heur.

The leader la Uic recovciy was B.R.T..
andt M.lt. '<as synpathctically affectcd.

Tho Street le confident that Mi. D. O.
M!.ls -will h<; representeit on thc hourd o!

3.R.T., andIt iLla expecteit that other li-
portant (mnandia] intcrests la Wall Street
'<vili have reprenentatIon iastend o! sanie
of the r<ptiring clirectors.

Peccntly Sugar lias developed conisider-
able wvulmaosa. caursiag roactior- in Uic
gonerl niarkct.

P6nhdixig further definite licws tram Sn.
.&fric there la flot %nuch disposeian to
'tradt. CeumiIsMon hou." business con-

tinuca to bc at a standstili and aven te
larger operators tiro incltied tu Icavo Uhe
inarkut alone.

A gooci <rai of to-day's selling of Sugar.
Leather ani J.R.T. was attributcdl to an
outsido opcrator whio la ci meniber of te
Coneolidated Bloard.

REVIW 0F TR. WVEK.

RANGE 'PILOM JAN'Y. 19M0 JAN. 12o,
INOLUSIVE.

111011. LOW. CLOSE.
p. IV. Co................ 50 463j 49à
T ~ar................. 1101 115g 1161

o ....... ... 1011 û8e 99Bruiakl.>n R.Traiist .732 O8q 71j
UcgoB. & Q......1231 l11 1.2tt

bil. &St. P 119»1i7 119 u
4. it.L&,L> 107j ld 1116l

&NorthieaL 162 15j4 àd
o..aotdated! Gais... lt- 19U 19U

bi1azîbaLtan Coli.... 94; vil 91
Me. troet Ry. Co..171 161 1681

N. Y. Central ......... 131J 123 t34
Narthern Pacifieo 2 5ui 51t

C. <~ -iï: 7q 4b
Paulfie Mail ........... 41t 43 431
Penn. R. IL............ 130g 1282 129A
P& OPleU 4 ........... 1053 103à 104A
Tonn. Coai& lron...6k1 b4 85
Union fancillu ......... 47J 4Uji 47J

a P[d ... 75j 53 751
U. S. Rubber ......... ....... .
e'. S. Leathur PId .... 71 7Ï;. 78
Air J3raicts............... ..............
Anaconda (Jopper....... . .... ......
Tin ý!lat-e............... ...... ...... ...

'nie mxarket lireonts a dlffcrent appear-
aucc titis week. Thrcc fourths of the
stocks have boen advanced and hi this
cuilîres favorabay witb tho previaus
v.eck whecn almosi. ail stocks had re-ces-
sio:ts more or leus. Ilowcver thiere hias
bee.i i greal. falling off lii the ainouit of
business put througli so that big tradlers.
have, been idie. Of stocks the mnost active
the shares deuil ln have becît about hall
wvit te moet active active stotcks have.

Mauny stocks have bie»n !die and the
deailigs of the inajority have been of so
coinpnratively suivi) bulk Usiat t main
lbas beca active lii occasional spurts only.
The~ inact.ivity continued over :icsterday as
il the capture of Spion KCop %vos, though
Imnportant, flot dcisive or of sullcient nma-
gnitude ta give initial Impulse te a blg
bull moveuient. On the strcngth o! Lon-
don yestcrday opensings wvcrc lndcld vcry
strong In anticipationi probably of large
ardurs comng in. but big operators wvho
bio. certainly stock on hand gave -o~
siga.s of thinking thut the occasion u,.ts
suitable. The liossibility of Con. %Varron
being forced to evacuate what ho hoa cap-
tured «totild, if iL wvcic r=alized, spoil ail
tueo son their mnarket for selling.

With the exception ci Metropolit.arn hich
nd%'anced 31, points ta 171. thc sprcad

hetwen hIi and loiv %vas vcry small,
Uius showing thc market to have lienx in-
nctive and narrow. Metropolitun being
onc o! thc st.rongest traction stocks. la nt
liresent prices a stock ta bo boughit ratb-
er titan sold. It has declincd far froni 26)
anci <vill risc on the dividendes It continues
paying. ecles thoe le a largo short
intercst which '%votald cause .on favorable
apportunity a sharp recovery. Rteports
nut confirnied from officiai sources arc to
the ieeLt tat in tce near future there
wJll ba a ncwv issue of stock and of priva-
legcs to sacckholdcrs. and it Is helievcd
that .Nlotropolitan w<iii get contraol of
Tlhirdi Avenue andi bhe Uilargest gainer
bv the llapid Transit Tunnel schczno. For
ail t-esce reasons Uhc stock which adranceci
31, last '<vck inzy ho counted an ta adi-
vance a gond dca] furtlier. 11. i quite far
enough fr,)m 1--7, its last year'a loxw, -to
léave From for sharp declines, howve*Cf..
Long stocl. secins certain ta Incrcn;o great
ly in value aid lzargin bolders are numer-

ous.eutoughi ta protect ona anotiter.
Brooklyn Rapid Transit hansetil a etoep

itill to climb ore Il recovere Vin place ft
Itac soule mnouitth aga. but tha libellous
ruinera are dying clown ani thc coming
anntan meeting ls expected to do good ln
thac îay o! appointing an efflcient direct-.
e'ate. It advanced 8 pointe ta 73'/4, and
Aouing nt 71%~ may be eonsidered atroag
advanced and on gond retura ara llkcly
and on the w<ay to higlier value.

Otiter traction stocks besidles thesa have
ta advance !urthcr. flington & QuIncy
stunds 1%higher. St. Paul advancedi 1%.
gaineci and the prefcrred stock %, Peint
Rock Island Y, Northern Paclfic (coin.)
sylvanla -%vas 2/2 higher. Union Pacifie, cern.
and pre!. each sold at % advance.

Traction stocks arc ail ut low enough
prices nowv. Thcy have in mat cases
splendid euirniiig returtis and wlth cocu-
znulating Blritish victarles amni signe ,.!pf
victory thcy w<iii lcad la thé~ bull market
now predIcteci. N. V. Central, Pacillc
Mail, Manhattan ani Northivest declinng
fractioaly have each some cause to which
their utiuportant cîcclines ara sought to
bo traced. Pacifiec Mail for Instance helng
niTecttcd by Uic prospect o! Subsidy Bill.

'The advunce o! 1 point ia Corisolidated
(;ns telle little about tha relations of dis-
contented stockholders with the directars
or tiiose of thc conipary wicvth coatcnding
interests. TIhe stock w<as vcry Iactive
nd '<vas under no buliish pressure. IUIt-
out more harmony Internai and external
, and without higlier price for gai.. the
stock is worthlewu. It lias latent worth,
but Uic value must~ romain 1tent umitil
lthe company charges more than 65 cenats
anxd gets botter working arrangements
with Its neiglibors.

Sugar sccn'ed iast weel, low enough to
be noticcd ns possiltly worth, buying on tic
hope o! iinîîned:4itc acvance. It has -çvith
cltaractoristic ecccntrlcity dcclined 1%
pbointsq itstend o! advancing. There '<as
snine short sc.lling of Sugar lia lVal Street
last '<vck. It lins Iteen a well advIsed

orsfor terc %<vas liquidation hy impor-
tant laterests.

Steel Wiro Co. stock heing about te geL
at lcaist 6 p.c. dividenci and perhaps an 8
p.c. oae, has advanced last xreek 14;
ptoints. Aiditional strength '<vas aiso
secured by tit report that labor troubles
hav5 Iteen Quiced. 'he trouble '<as local
and the coxnpany lias a flexib)le '<rage sys-
tomi hn.. alloivs workers tu participate In
profits.

The strexigth of Glucose is very notice-
ablie adc la bolieved to spring from -the
conviction that the Illinois anti-trust law
is cantrury3 to Uic cnstitution o! -tie
United St.ates. Frienda of Uic company.
arc hopc!ul V. t the Supreina Court '<'<ill
not lic leci awýa froni tie rld intcrprcta-
tion o! the riglits o! Uic Parties hy any
popular cJainor oainst trucf-g.

STANDARD MJNING EXCq&ANGE._

Toronto, Jan. 24.'
Golden Star-200. 171A. 100, 181,1. 1500.

i8. m500, 18!ý.
Cariboo .UcIC.-500, 76.
Golden Étar-1j00Ç. 18V..
Emnpress-1200. 1%1.
Golden Staxr-100, :25.
M.Nnrrison - 1000. 5ý,4.
Qribon lMcK-500. 76.
Aiitabasa--500, 31.
Repîtlic-500. 104.

Toronto, Jan. 25.
floranza-1000. 101A.
Deer Trail Con.-,-00, -11.
Golden Star-5-r00, 15'-..
l'mite flknr-500). SUI.500
Golden Estar.-1000, 17.
Cariboo cK-0.76.(

1 1 il
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"110 qýMsýal t!4ge 4lxi wbçat to'%vairga the
ýgnd -ef .January. matcrinized lat irve n

a2 ent -advance. -Export deniand lias nlot
bjcn the cause, forcign bi.Ztcrs taking as
Ilit.o ilercst In tic ri4pgn Mrnarçt ... as In
-tho. dcpressed zne. A.ncw set .o1 conditions
In cxp!rt.-trade lias arlscui witiî agricuitu-
ral devclopment Eiouth of the Eqatr, n

4qrtuç.,cly rie-.' qj p~itons to t.Mcm nrè re-
c;oeiàWcdý by pMctIcal men aMd lbook

jrçîi4abic Even -suiposirjg the -fflro va-
BrWe llti.h ,.a, 1d European n!aç.kcts are

C pqt ypt qt;jte,,playcd uI. for iliso<'aca.<anti
lJieq170149t. as no later than ycýstç;dny
.;p.. ivre .xnorea .prclgn çrders thon have

-4jrqn 49r ~oî ifc.41,11 with -lýurjscftn

.,~oh4ntphinder.çxpoajzneptsbIeipg anode
Mi ta~~t. c<utiM for %.*ybqat nre

.. ,4.gçntjq ýB not Jp9r t4ec prescrt .lt4o!y to
,qobçe.rîsh -a. Iaçtorlin tire Auncrican

anmrkt,=nd pc)isibly .bas been o fp the- . __,p di - g ihe ýypwvad igpiemçt oft
14EL ,.WSek. -"(e idqa of .AsIatic njftrhcts

for iyl;m.t. liayJ. beezi.prýomlg*tçd wouid
.,Mp»e.ojçss to be trIç. Woc givcs

,rca.i~qJnthe t>ilica .,%Yi hnyc donc a

O n iog n !,4ycrpool yvere.clay after
dnyYastwcck highcr t.ho one than the

fftçr$ill yesteir#av. Trraqçs ieia ti
~ràe .. cl nul, but mifintairred -t1ýat tI

J.i9rc<eiporLdcrnnd arises bulges are hap-

/A.bor4t'thc .1!ohii of puts -ac!calis at
.Çhicao he .Wcll Stxrcç Ticker -has the

ig rcmaýýs: <lrding I .pt!ts and
pais Pý Ràýnp bevP -AQJSE on thc
iiiic:go ]3oard of Trade, and tie direotors

W1noffloc týat surIr trncijpg is dis?3aonorable
ç9?n(IhUç4 W0 1. Peçrhnps so. * Drlvijuge

tradjjg .bra .nc cben rqv<'gnized 'on Uhn
Èfloara.ancfj'ct..t has bea -donc fo.r yeDars.

~i~t~ps.~..en .4axo indc in living by
IL. and thé v .t%1,ake a, ilh1agaiqsýt ]os-

in~fercraft. Sq;nc .oft Uiç baye an-
.n6uncçd ilbnt Jiiy'.ýili .swk1 ta.scurur.such

gii~cton is ll legalizÏe'puts ruld cafis.
,ALý.00 fflly ýYct -ta MsY 'tyhotheor or fot

*tbo..s 1=utburst. of thea eirectQrs of Uic
Blir of -rL',e 3-*Il lbc .sucessi. -f:puts

,and cafls-eie AbPo7shed 3vc mnay'epect a
'wi~mnik. p. ,qa tendeny~r.sbe

-ta ~co~ Pab .IyçutIqn itrn c h a r-
IroW iinv Pç(.f pUts çmci clis. As s"n. as

ikheat moye ,uj or yp te tJc iguc

tiere bas £Ù%va.ys Uccn trbg ainst *bc
Privilego whlcb..rlskcd Uic furthcr move-
mientQ -91tIr m<rkets. Thinge wrill bc -1is-

BqrjWI9ut ,tpu -and Cfas.
-A New York exporter wlring ta Chicago

,M zaçl Pýn *. pziay tat Uie advance in
*Wbc5nzt4 dpo. ascorigu to Iornqor people,
tu, the Tepoirts W! aaiùge ila noe whieh
are at least, piQnature. >¶.s shqwilng thea
duhiness ai eYp.Prt i4çap.ani. -Ia *dscdarcd
tra! . e had off&red .wbSet .gwuir.ly on
Saturday ni ght. but .~.o 14oane-é
ceptance on a 'Vàk bibd.

Whille the pro\Isioný ipgrat, ecbibited im-
prore:ment in NvajUcs, tçadizjg ~v only
znoderatc in amnoqpnt- eForgfn .don=rd
was stendy and dnzmestic =nrkcts w=r
.actjve -and stcady within moderato lmita.

Another bulle, -wbat -rnnr1cet üscday
raiscd pricw lfuhlky ai-cent. 71heie, hare naw
been two <layaý' briqlisir -maeecis. xioney
Is %vorlcing rc<asicr on lIbo -allier side, sup-
plies are runnitig Mhort -ond whot mua!.

%idvance. 71le tS out Afrlc«n -rov;ýr&o is
thea =use t*-dav .uloir with tho.P1icie re.
porfw I n thes Arwti».
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-Paid Up.

'MiSCLLANEOIJS. 44

. .... ... .... ....... A.0 Iý0üb,o0 12WÇ,743 <'6 !J'59

Confederation Lite _sqain......100 . 100,000 ,..,.... .4 i7
uimperi Èiie Ac=iàncù Co....... ...... 100 .iSQQO -,*7,!821 .... .. 47

........... t..?....................... 50 1,700,000 ... l qr -_)o
.' aetondQn'ýppèllc.Land C.10 400,0W0 ........ .. 59

VItOIXROI9. '44New............... ......... 200 ,.,:: 1
txic7 Cof . ............... .100 ,0;0

.§4Gnea EJAi Go.......... 100 900,000 ....... 16

................ 100 '300,400 * .. o. ý3 1
TU.( fflon Eiotrolgiat.......... .. 1 300 -mu,0 0,00 .1 .. M

,BAUll.aa &oe .udi.............. '15 Effl000 !000 8
(~.tôdd&.tl.hv&Co ....... 100 l-V04O00 15~0 '850

' 20,per- cent ..... f6e(0<LO W. '117
<anadia4&Akiugs & jà= no......................724;.Y7ý5 *M000 3 '112

4n a3.c ............. 10 >8100 . îjr
................... -, :iOoejW~

,>onainipn iyig a lvu.o................2(4W7 -. 10.0 24 '5
Frc»oil....................îo e 16,100 300,000 -G -~75

njLo.lrcj.~e>qS~. ....... ,1Q0 :3,10,0WO =O000 i3 'Ilo
llpin S~~ia C............ i lQ0,W .750,00 214 .176

.. 2.pç cn........ ....... 0, ... . ..... .4 -8
Co,....i.... ... .w)t7513 IO'Q0O

.Landed 14%nkiogj L LeiiCo.. ........... 1J0 700,000 WV0 i3. iO

Ldon Lian C...;............. 0 631,4w0 .83.9m0 .. 104
.London & Onno itn ~ ,......300 kso5wo0 4QV0Q0 -3 84

P4anito'Ia&lt Nortb.WesL Loen Co.....,...100 AffloQ0 . ,0000 - -. 40
'North cf $cotland Ca.o~~ ........... 11 çio ,~0 .-d»A53 -1
OntîioýLSa &'Dbeiinurc G.......50 1 1?OQ1000, ,3,0 uoo ~1Pc~1socn&T. ........ , 0 59.2 4,0 ..... ;28
fleal'Estate LoSn Co ............... 1-..,,, ~ 7,2 5,0 60

qoulSvig J.oa....,........1.... 100 60,0 1lQ0 . >28
Union-Lxn &''iC.......... .... O G~00 Q0. .10 .38

WsaCana0n *4 'j.............., M o 1,OO0C 4w. S 100
25-pcr meut......................0,0

'~&Ic~ddatng51:82fo ~hsnpe tterddol forTJ~~'a
Tis (List .jj, .-mnpild fremin .1m ?oightlV *cirtedlL imnirb'~er .o~o

.8àmà3 Ezcbuqe.


