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MONTREAL’S EXPORT TRADE.

A good idea of the general export trade of the
Dominion is to be obtained from a perusal of the
figures presented by the Montreal Board of Trade as
to the shipments from that port since the opening of
navigation this year, up to the 24th inst. The total
shipments of wheat were only 3,196,000 bushels, as
compared with 6,336,000 bushels for the correspond-
ing period of last year. On the other hand, the ship-
ments of Indian corn have been 4,909,000 bushels,
against 2,001,000 bushels last year. Exporters claim
that this double discrepancy is due to general con-
ditions. For instance, the corn crop of the United
States last year was large, and the surplus grain at
the prevailing ‘prices has found a ready market in
England. On the other hand, wheat has been ab-
normally high, and as a matter of fact, no export
business ‘to speak of was done until the present large
crops were well on to the harvesting point, as at that
time the prices began to fall and come within the ex-
port basis. For the remainder of the year, therefore,
there will probably be a large amount of wheat going
forward.

Flour also shows a serious falling off this year,
the shipments having been 237,000 and 554,000 barréls
respectively. This also is doubtless due to the foreign
buyer having been able to fill his requirements at a
lower price elsewhere. Oats and barley have both
been shipped in large quantities. Of the latter, 911,
000 bushels have gone forward by way of Montreal,
as against 272,000 bushels up to the same date last

Butter and cheese have held their own in export,
former particularly so. In fact, butter packages
increased by 30 per cent..and the future of Canadian
butter Tn the British market seems assured—that is,
if the dishonest amongst our shippers do not them-

The quantity of

1

1

elves kill a promising industry.

canned meats sent by Canada to Britain is increasing
from year to year. Apple shipments this year have
been about half of those last season. - The export
cattle business fell off slightly as compared with last
year, mainly owing to the high prices which have pre-
vailed on this side of the Atlantic. ~With normal
figures, the business would probably, however, have
have shown a large increase. The figures are: Ship-
ments in 1904, opening of navigation to date, 74,184
head, as compared with 72,728 head for the cor-
responding period this year.

“an

CANADIAN WORKMEN AND MR.
CHAMBERLAIN.

It sounds very pleasant and loyal for the dele-
gates at the recent Trades and Labor Congress in
Toronto to express sympathy with their brethren,
the wage-earners of the United Kingdom, in their
opposition to Mr. Chamberlain’s tariff scheme. But
the question which occurs and recurs to the mind of
the unbiassed .observer, is, have these people who are
so glib with their resolutions even a glimmering idea
of the thing or policy they condemn? Or do they
condemn Mr. Chamberlain’s plan merely because it.
happens that the manufacturers of the Dominion
have, as a body, expressed their. approval of it?
We are not now taking the ground éither that the
manufacturers are right in seconding that policy, or
that the working-men are wrong in condemning it.
We simply voice the thoughts that we believe oc-
.urred to many people when they heard of the union-
iets’ unanimous condemnation. The latter bears on
‘te face the marks of undigested data, of insufficient
thinking. The dear fellow-workman from across the
\tlantic. for whom the Canadian unions are so full
of sympathy—until he comes to Canada in search of
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work ; is it not kind of his uyloniul kinsmen across the
sea to be so thoughtful of hig welfare?

But we forget. The Trafigs Congress in Toronto
only passed its resolution agdinst Mr. Chamberlain
because the analogous body ¥ Great Britain had dong
the same thing. Mr. Chambleflain’s avowed object i$
to find a better market in ;the colonies for British
wares, in other words, mord e¢mployment for British
workmen. Now, why shou‘!d the British workmen
object to that? And still pore, why should their
Canadian brothers S_\'x'nputhlzc .with that objection,
except it be from consideratipn of their own interests,
which in a way would be jeopardized by any great
success of the British m:mu]acturing interests in the
colonies. The Canadian t&adcs-unionists. however,
seized the opportunity, in afraigning Chamberlain, to
assert their loyalty to their { British brethren, so this
explanation does not hold cgthcr. At any rate, there
seems to be a general tangje all round, so that the
most probable explanation {vould appear to be that
none of the lradcs—unionisii, British or Canadian,

have a very clear idea of what it is they are resolu-

vassman

tionizing against.
wall

MUNICIPAL ACCOUNTS.
—

At the present time th¢ Sl;\hj(‘\“t of municipal ac-
counting is one ‘Which-is fdll of interest particularly
when, owing to the m:mn("j' in which public owner-
ship is being boomed, it 1? so often necessary to
recognize the differences 0; the problems presented
as between it and the ordinary individual's book-
keeping. As pointed out §n the Census Bulletin of
the Washington Governmert, the main purpose to be
aimed at is a cl:y:siﬁmthn%(nf expenses showing the
relative cost and efficiency iof government in various
cities, and the relative \':1111?2 of the objects for which
the c¢itizens are called upon to contribute. By this
means the average man is hﬁ(n’ded a means of judg-
ing as to what success has. been accomplished in his
own locality. But it is négessary that his opinion
should be founded on sorfiething more substantial
than # comparison with private undertakings of a
similar character, which, a8 we have said, is not 2
satisfactory method. There is one great distinction
to be borne in mind, as the Bulletin points out:

individual is in & spund financial condition

when he has a greater sum »f wealth or property than he is
likely to be called upon to pay to others. This, howevrr,
is not true of governments. Government fiscal systems do
upon a revenue, basis. So
all liabilities can be obtained

A private

fnot rest upon a property, but
long as sufficient funds to meeg
ysition of undu® taxation, a gov ernment is in
This implies a difference in the mode
The object in

vithout the imp
a solvent condition.
of stating municipal -and private finances.
the cost of conducting the

commercial accounts 18 to shoiw
and the balance between liabilities

business, gams or losses,
d assets The object
lative cosg of government for wvari

es o4 the revenue obtained by the

of -l-§1114l mrunic'pal accounts is to
display not only r¢ us
biects. but also the sour
'd the relations betweedl the cost of government and

i nd sources of public income.

.1ht there can nevér be absolute uniformity in
hetween a citv iike Toronto, Winnipeg, or
sav a country village of a few hundreds

T

i< true. however, that some of the
on income, <-\'1\<'nditnrv<< out-

nd per (:qiiY;\ cost of government can

] 11

be stated in practically sithilar terms for large cities

ind small towns.
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If anything worth while is to come of this idea
of comparative statistical work, regularity and con-
tinuity are imperatively needed in the publication of
the returns. The United States Census Office, we
believe, is about to have this carried out on quite an

enlarged scale, and this is a feature which might be

followed with advantage in Canada.

®Ran

FINANCIAL REVIEW.

We present below a condensation of the monthly
statement of Canadian Banks for August, 1905. It is
jank Statement for the previous

compared with the
assets and liabili-

month, and shows capital, reserve,

ties, and average holdings of specie, Dominion notes,

etc. The full statement appeared in our columns last

week:
Canadian Bank Statement.
LIABILITIES
Aug. 1908. July, 190s.
Capital authorized .... . ceeceesesnees $100,646,666 $100,246,666
Capital paid up.. . cersoscane 83.017,104 82.756.410
Reserve Funds ...... o seessssese 57.020,468 56 781,223

Notes in circulation 862,497.433 961,277,593

Dominion and Provincial Government
deposits ......--

Public deposits on demand in Canada..

Public deposits afier notice ..

Deposits outside of Canada .....ccoveee

Bank loans or deposits from other banks

A}"\(,_' gb2 (),(\[_5.155
140.733 458 137.597.455
340.653.284 336,505,577
48.477.265

52.567,794

secured b s vae cescossssenss 449,391 502,417
Due to other banks in Canada ..... csose 4,819,190 4.724.411
Due to agencies or other banks in Great

Britain. ... coc. o cccsrececssce . 6,558,083 6,570.835
Due to other banks in foreign countries.. 1,875 301 1,462,661
Other liabilities .... «c.coeeerecesse 13,157,494 11,857,190

Total liabilities.. ..c.c.cceeannnnse $632,874 487 $618,588,963

ASSETS

SPOCIP. . cconoa-iaonecs oo sssssessenens $19,612 983 $18.929,396
Dominion notes ves . ssescesesesee 38,235 207 36,598,662
Deposits to secure note circulation.... 3,410,334 3,405,213
Notes of and cheques on other banks.... 20,697,176 23,197,022
Loans to other banks secured .. ...oc0ee 449.450 502,120
Deposits with « t}. »r banks in Canada .... 6,220,195 6,455.043
Due from agenciesoOr other banks in Great

Britain ek s - 9,644.699 5,455,340
Due from banks or agencies in foreign

countries ...« o sessecccscscanoe 24,022,862 21,339,923
Dominion and | rovincial Government

SECUrities ...... cecesecencrconce 8,785,089 8,770,087
Other securities .......c.coceeees cevve 59.880,714 50,468,372
Call and short loans on bonds and stocks

............ 44,522 543 43,620,104

in Canada.

Call and, short loans elsewhere ........s 51,254,905

58 976,531

$294.457.783 $278,996,937

Current Loans in Canada 437,440,014 438,009,270

Current Loans elsewhere . ...... .o 25,745-356 24 482,533
Loans to Dominion an i Provincial
Governments.. .. .. .csecsescess 1,358,164 1 731,501
Overdue debits .... .. ..o.. cocecere 1,907 160 1,600,544
Real estate . e oceececes 788,490 767,757
Mortgages on real estate sold .. ........ 528,298 530,195
Bank premises .. . .... ceescceceees 10 632.222 10,577.22
............ 9,568,861 0,443,007

Other assets
e

........ 882,427,127 $766,315.405

Total assets

Average amount of specie held during
-

the month . Bibioecisoaesin : 18,430,899 17.845.3%4

Average Dominion notes held during the :
month.,... .. - sececscscecs 36,080,475 36,213,133

sreatest .amount notes In circulation

63.5106,010

8,680,204

during month P S 64,486,151

.nans to directors or their Grms....cc00 8 586,101
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August’ is the last of the quiet summer months,
the farmers being busy garnering their cfops, and
business men taking holidays, or preparing for the
fall trade. The consequent dullness in business is re-
flected in the bank returns for the month, the figures
presenting few changes of interest. Notes in circula-
tion have increased $1,200,000 during the month, and
about $2,300,000 during the year. During September
the expansion due to the moving of the crops begins,
and by the end of this month we may look ior a sub-
stantial increase in the amount of notes in circulation.
In September of each of the last two years this in-
crease amounted to almost $3,500,000, followed by
another increase in October of from $7,000,000 to
$0,000,000, or $10,000,000 to $12,000,000 in all. With
crops generally far better than last year and with a
yield of wheat in the North-West of from seventy to
eighty per cent. in excess of the crop of 1904, we may
reasonably expect an expansion in note circulation this
fall of from $12,000,000 to $15,000,000. No bank may
issue notes in excess of its paid up capital, and several
of the banks are already nearly up to their limit. If
we examine the condition of the fifteen banks which
have the largest note issues, we find that the follow-
ing can be of little assistance in supplying the ad-
ditional circulation which will be required :—

Paid up Notes in Available

capital. circulation. margin.

Bank of Nova Scotia. $2,334,000 $2,235000 $99,000
Bank of Ottawa .... 2,500,000, 2,339,000 161,000
Union Bk. of Canada 2,500,000 2,295,000 205,000
Molsons Bank ..... 3,000,000 2,752,000 248,000
Bank of Hamilton.. 2,415,000 2,145,000 270,000
$083,000

The total possible increase in the combined circu-
lation of these five banks is thus $083,000, but if from
this be deducted the amount required to insure against
an accidental over issue, it is evident that about $500,-
000 is the utmost that is really available for use.

The banks upon which the country really depends
to provide"the necessary notes are:—

Available
margin

Notes in
circulation.

Paid up
capital.
Bank of Montreal. .$14,400,008§ $9,053,000 $5,347,000°
Canadian Bank of -
Commerce 2,644,000
Merchants Bank of

Canada ........

0,703,000 7,149,000

6,000,000 3,744,000 2,256,000

$10,247,000

NI

These three banks are thus able to supply some-
thing over $0.000,000, while amongst other banks
which can render assistance are the Bank ef British
North America, the Imperial Bank of Canada, the
Bank of Toronto and the Traders Bank of Canada,
which between them can furnish about $3,000,000

ore. The balance will be provided by the smaller
banks

Public deposits in Canada still continue to grow,
total being now $481,000.000, as against $434.-
00,000 in August, 1904 and $385,000.000 in August,
To this add $0.000.000. the amount due
Dominion and Provincial Governments, and
00.000 of deposits outside Canada, and we have
| deposits in Canadian banks of $542,000,000.

H
n
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Total liabilities are $632,000,000 as compared with
$550,000,000 in \August, 1904, and $505,000,000 in
August, 1903. ’

The amount of specie and Dominion notes held
is increasing, though not qut of propgftion to liabilities,
During the last three months the figures have been:—

Specie and Do- Percentage
minion Notes to
held. Liabilities.
August |....... $57,800,000 9.4
Joby SR s 55,500,000 8.9
June  ..iiviadin 53,700,000 -~ 88

In the three corresponding months last year the
position was:

Specie and Do- Percentage
minion Notes to

held. Liabilities.
Angast - vaeiis. $50,900,000 0.1
JOIY R 49,300,000 88
JURE i F e 48,700,000 8.7

The seécond line of reserves has been considerably
Balances due from
British and foreign agents have increased by nearly
$7,000,000, call loans in Canada by nearly $1,000,000,
and call and short loans elsewhere by over $7,000,000.
An addition of $15,000,000 to assets readily available
is not a bad preparation for the active business which
the next few months will probably bring. Current

strengthened during the month,

loans in Canada, on the other hand, show a slight re-
duction, which is not unusual in August. Last year
the decrease was nearly $6,000,000, as against $600,-
000 Now.

During the last five years current loans in Can-
ada have stood as follows:

31st August, 1901 ........ $280,758,000
3I1st August, 1902 ....... 296,711,000
31st August, 1003 ........ 368,641,000
3Ist August, 1904 ........ 408,240,000
3ist August, 1905 ....... 437,440,000

An increase of 56 per cent. in four years may
certainly be considered satisfactory, even if the pace
now is not quite as fast as it was a year or two lago.

Overdue debts have slightly increased, due, appar-
ently, to the steps taken by the Bank of Montreal to
liquidate 'some of the unsatisfactory accounts taken
over from the Peoples Bank of Halifax. Total assets
stand at $782,427,000, as compared with $701,630,000
in August, 1904, and $646,640,000 in August, 1903.

During the last month ideal weather for harvesting
has prevailed throughout nearly the whole of the North-
West, and the crop ripened earlier than usual, so that
practically all the wheat has been harvested and
threshing has become general. It now seems certain
that the yield will approach 100,000,000 bushels, as
against 56,000,000 bushels last year, while the grain is
of " distinctly better quality, and the proportion of
low grade is comparatively small. The price this year
is lower—79 cents for No. 1 Northern, as against $1 last
year; but even allowing for this, the money value of
the wheat crop in the North-West will exceed 1904 by
probably $23,000,000. Add to this the value of the in
crease in oats and barley, and after making due al-
lowance for grain retained for seed, it will be seen
that the farmers in the North-West Provinges will re-
ceive for cereal crops alone probably about $30i000,000
more than they did last year. In the newer portions
where cultivation is just beginning the farmer will

doubtless have very little surplus, but in the districts
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which have been settled for y@ars this should be a year
when old accounts are liquiflated, and a small nest
egg put away in the bank. &) far as can be seen, one
thing only can prevent this—+the desire of the normal
western farmer to put into jand every dollar he can
spare. The local bank mangger, if the right xind ot
man, has a good deal of influence with the community
among whom his lot is cast.i If this year he can per-
suade his farming customers to pay up their machine
notes and store bills and siart the new year witha
clean sheet, he will have doné a good deal towards the
continuance of the present prosperity.

nak
THE GROCERY TRADE.

-

The volume of trade iff general groceries is not
large. While in Toronto ‘the wholesale merchants
are not making any serious complaint, the same can
hardly be said of Montreal; It is difficult to under-
stand why, in the present liighly prosperous state of
the country, and with the farmers only just through
harvesting very satisfactory crops, trade in this par-
ticular line should not be ‘)risker. Many people be-
lievé that it is to be accounted for by the fact that
many retail merchants have their money tied up in
speculative schemes of onekind or another. Certainly
this is true of the far West, where the purchasing of
land for get-rich-quick purposes has been carried to
an extraordinary extent. But in the eastern provinces
the same tendency is perceptible, though the specu-
lation is not so much pethaps in real estate as in
miscellaneous industrial and financial enterprises,
some of them sufficiently fisky to cause dubiousness
as to the ultimate consequences. One effect, indeed,
may be noted, and that is'in the slowness of collec-
tions which, under the aboye-noted conditions of pros-
perity, is a thing which should be far otherwise.

Of late, attention has been largely occupied by
the situation in canned godds. For tinned vegetables
prices have now been pution a definite basis. Little
stock of old stuff now renfains on the market, so that
the new pack has a fair fleld. Tomatoes are quoted
at 20c. less than quomtionfs for last year’s crop at this
period, but there is considerable firmness observable.
Corn is somewhat unsettled, though the position is
strong, and recent Ontarib frosts will serve to make
it still more so. Pacific.Coast salmon is quoted very
The pack, it is true, was large, but new

strong.
f up of late years, more than

markets have been openec
sufficient to absorb any stirplus.

Sugar values ‘continge to fall, and another de-
cline has taken place tl\ié; week. In New York the
pf).\iti“n'(\f sugar is still! very weak. It is not im-
possible that still further glmps will take place. Stocks
of molasses are in small compass in Canada, and
some believe that pricos" will advance before long.
veld firmly, {énrticul:\rly corn syrup. All
being pushed along on a constantly

orades of tea are
strengthening market. (hinas, Japans, and Ceylons,

are all held firmly. Stacks are on the short side.
1 deal of activity is being
less unsettled

Syrups are |

4

In dried fruits a gop«
lisplaved Currants arg now on a
basis. as the new Greciag <vndicate has begun opera-
ncia raisins g$how a slight decline, while
that Califarnias will open up at rather
high prices Qeedless thave gone up 3C. per 1b.
The outlook .f@ir both varieties would ap-
good. Sultapas are in good supply, and
Prunes are likely to

values have gone down a little.
5
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pear to be
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be high, owing to the shortage in California. Figs,
both Comadres and Turkish, are advancing. Miscel-
laneous grocery articles, like tapioca, rice, etc., are
firm. ©

aan

THE CANADIAN: CIGAR INDUSTRY.

Strong efforts are to be made by both manu-
facturers and growers to develop the domestic cigar
manufacturing industry of Canada. In the last nine
years, since the duty of 10c. per pound was levied
on smoking and chewing tobacco, the consumption
of the Canadian article has increased by 3,000,000
pounds, or about one-half of the whole. In the way,
however, of an increase in the consumption of purely
Canadian cigars, there are the excise requirements and
certain regulations regarding different stamps for
domestic and imported tobaccos. At the present
time a separate factory is required for domestic and
for imported tobaccos, it being against the law for a
factory stamped for one class to use tobacco of an-
other class./ The Canadian Cigar Manufacturers’ As-
sociation met together the other day and discussed
a proposition to ask the Government for an increase
from 10 to 20c. per pound in the duty on raw leaf,
and to abolish the stamp regulations, and with these
reforms it is believed the Canadian grower can control
the home market. They will also press for a consider-
able reduction in the total taxation of cigars made in
Canada. The present excise duties are $8 per thou-
sand on domestic cigars, compared with $6 per thou-
sand in 1896, which the manufacturers think is suf-
ficient. We may mention that some material improve-
ment in domestic leaf will be required before con-
sumers of average taste will be content with a purely

Canadian cigar, but the growers have already shown
they have improved other

great intelligence in the way
ery likely they

branches of their product, and it is v

can do the same in the cigar leaf.
It should not be understood, however, that the

manufacturers were a unit in resolving on these
measures. Some of them consider that the Canadian
leaf is as yet at such a stage that it cannot hope to
take the place of the imported article for some years
to come. They think, too, that it would not be fair
to the public to do away with the green stamp de-
noting domestic tobaccos, or the red one showing 2
mixture of Canadian and imported leaf. The Govern-
ment should see to it that consumers are in a position

to know what they are buying.
aan

FIRE INSURANCE IN CANADA

—

Since ‘'we published, in April and May last, ab-
stracts of the principal figures illustrating fire and
life insurance in Canada in 1904, the advance sheets
of the superintendent’s report have reached us from
Ottawa. This shows that thirty-eight companies re-
porting to the Dominion transacted business here in
that year, namely ten Canadian, nineteen British and
nine American. The new companies are the German-
American and the Montreal-Canada, and two of the
companies of other years have retired—the National,
of Ireland, and the Manchester.

While the business of 1903 had proved a satisfac-
tory one, the ratio of losses to premiums having been
only 51.57 per cent.—premiums, $11,384,764 and losses
$5,870,716—that of 1004 was disastrous, for when
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the aggregate premium income of these companies was
$13,160,882 their outgo for losses of the year was $14,~
099,534 That is to say, for every dollar of premium
they took in, a dollar and seven cents was paid out.
This is the worst record since 1877, the St John fire
year. The reason was, of course, the conflagrations
in Rochester and Toronto. Canadian companies fared
better, relatively, than either British or American, as
the following comparison will show:

Paid Received Loss per

for for cent. of

losses. premiums. premiums.
Canadian companies. $2,561,475 $2,681,275 95.53
British - 9,172,019 8,343,666 100.94
American  “ . 2,365,140 2,144,041 110.27
TOtaY . .useaido $14,000,534 $13,160,882 107.06

But the total premiums fell short of paying the
total losses by $929,652. If to the losses paid be
added the expense of conducting the business, say 30
per cent. of the premiums, or $3,950,904, there is a
balance of nearly five millions of dollars- ($4,880,616)
against the companies on the year. The losses paid
per cent. of premiums taken were in the preceding
year 53 per cent., 51.86 per cent., and 48.49 per cent.
in the Canadian, the British, and the American com-
panies respectively.

It is made clear by a table on page vi. that during
a period of thirty-six years from 1869 to 1904 inclusive,
the losses of fire insurance companies reporting to
Ottawa were $140,300,000, being equal to 69.61 per
cent. of the $201,575,000 received for premiums. If
we add to this thirty per cent. for the expense of con-
ducting the business we shall find that there is no
room for a decent profit on the business.

True, an improvement in the ratio of premium to
risk has been effected in the last few years, for where
in 1900 the rate was 1.25 on an average, it was 1.42
in 1001; 1.47 in 1902; 1.50 in 1903, and 1.60 in 1904.
The gross amount of policies new and renewed taken
during last year was $1,002,305,105, as compared with
$033,274,264 in 1903. Of this total the share of Can-
adian companies was $239,234,027, or 23.86 per cent.;
of British companies, $609,042,293, or say 60.85 per
cent.: and of American companies, $153,128,785, or
15.29 per cent. So that, roundly, the British and
American companies do three-fourths of the business;
the Canadian the other fourth.

a“an

THE EGOTISM OF THE -WEST.
Toc The Monetary Times.

Dear Sir,—Is it not time to call a halt on the colossal
presumption, the enormous egotism of the West? In com-
mon with other Canadians of “the effete East,” I feel grati-
fied that the North-West portion of Canada has been found
to be not the arid, frosty waste it was believed at one time
to be. T am glad that people from every part of the world

yming into that part of our country in such numbers,
nd that the West, as a section of Canada, is prospering so
catly. Nevertheless, it is after all only a part of our great
inion, and I, for one, refuse to bow my knee to it as to
dol, as though it were the “ wholé thing,” ag the vulgar
To read the average Western newspaper, to
1 to the typical Western man, one would imagine that
all the progress of
la is going on there, and there alone. We are asked to
; wn and worship Western development, Western enter-
prise, Western everything.

g has it.

only the West is doing anything, that

[
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Now, far be it from me to cavil at the rate of progres-
sion which is to be seen in Winnipeg and beyond that city.
But the truth is that, if the resources of that section be as
enormous as they are claimed to be by the Westerners—and
I am not disputing the point—the shame would lie on the
latter for not developing at a rapid rate. Their talk of the
ast seems to me, therefore, to be largely
West is young, but

siowness of the
balderdash, They are young, the
because they are at present growing in a much quicker ratio
than Ontario, for example, do they think that ratio will keep
up for all time until the East is hopelessly distanced? An
infant will double its weight and size in a year or SO, but it
will not keep ,up that rate for very long. The speedy
development of the West has been due largely to fortuitous
circumstances—the bounty of nature in a series of good
ciops; the prosperity of practically the whole “world; the
tide of immigration by American farmers, who found a
chance to sell high-priced land and buy lower-priced. Why,
therefore, should we be called upon to take lessons from the
West in enterprise and empire-building? The first pioneers
in Ontario did a work which, if the men who ‘are now
settling on our level Western plains were asked to duplicate it,
would fill them with dismay. What do the Westerners
know of the forest to be felled before even a dozen bushels
of wheat could be raised? What of fierce tribes of Indians,
such as the Americans have had to face? With competing
railroads at their doors, what can they know of the trials and
perils of finding a precarious market? The Western farmer
has the eyes of the whole world ypon him, to egz him on
and hear him boast; the early Ontarian had none of that; he
could only feel grateful if he came through the season alive.
Yet we are asked to admire the marvellous way in which the
Western man moves on from one conquest to the other, and we
are asked to see in the West the hope of Canada, the section
which will ere long—in five years, is it not?—wag the whole
body commercial and political.

With all its wonderful broad-minded magnanimity,too,
the West hates to receive a hint from the grovelling East—
hates it to be suggested that the East has ever done any-
thing to help the development of which we hear so much,
hates to hear even a suggestion that present prosperity;
makes a fine opportunity for the payment of just debts. No,
it prefers to go on building up largely on Eastern capital,—
building up ‘and leaving the slow-moving East far behind.

Such is the refrain that comes to one’s ears all the time.
“ We are quick and great—you are slow and crawling.” One
hears it on the prairies, one hears it above all on the streets
of Winnipeg. A dozen times in the course of a visit, one’s
attention is invited to the aspect of the native Winnipegger.
Look at his hustling, buStling walk, look how he is always
busy, up to the eyes in work. The stranger is told the
sume thing so often that he comes to the conclusion that
this is the Western man's special fetich, and lets it go at
that; or he is hypnotized by constant reiteration into seeing
as they do, and then adds his own little boom to the intense
But I-have said enough. I like the

enterprise of the West.
own conceit.

West, but don’t want to see it eaten up with its
The time has come for the East to assert itself, and that is
why, without qualms, I sign myself,
“ ONTARIAN.”

Hamilton, September 25th, 1905.
aan

HERE AND THERE IN LONDLON.
With the Canadian Manufacturers’ Association.

Going along by Charing Cross and around Trafalgar

Square in London was a huge red and gold electric van,
bearing upon its front the words. “ Canada the Granary of
the Empire,” and on the sides, “ Grain and Fruit Unsur-
passed,” with a brief record in big letters of “ Canada’s
Advantages.” In that busy neighborhood the Dominion is
brought well to of a' London public. The
Canadian Ifhmigration offices are close by Charing Cross,
fows filled with specimens of the richness of our
and its great sign can be read far and

the attention

their win¢
products of the soil,

near. The C. P. R. offices strike the eye readily from a dis-
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tance, and are very handsome asito the mtenor. Close by,
tco, are the cosy premises of Hiram Walker & Company,
whose Canadian friends are always welcome; and alniost
next door to it, at 21 Cockspur Street, 1s Hamilton Grant
McMicken, who, although représenting an United States
Railway (Jim Hill’s Great Northern), is one of the truest
and best-known Canadians in Losdon. Going thence round
by the river and passing Westniinster Bridge and Abbey,
one reaches Victoria Street, where are situated the offices of
the High Commissioner for ('mi:.da, and here it did one
good to read the array of names of Canadian callers.

Attention of our travelling ;;art}" was called to “A bit
of Old l“.nd..n“" at the bottom ©f Gray’s Inn Road, near
the Holborn Viaduct, c"»11>i>t111;;' of ancient houses. And,
again, when returning from a trip to Woolwich Arsenal, the
boat slowed up to permit a gaod look at a remarkable
group of ancient English houses it Wapping Old Stairs, hav-
ing what looked like toy u;lllcrics and childish stair-cases
lcading to the water. Such houses as Charles Dickens and
Walter Besant loved to draw. [ There was “The Harbor
Master,” which might have ju\ti'icd its title as a residence of
that official long ago, but is n iv\ a sort of inn, perhaps a
sailors’ crib, if such things still gxist. Here and there about
London are yet to be scen Elizabethan houses, such as may
be seen in the quaint cit;y of Chester. At 109
Fleet Street is “ The Cheshire fheese,” a resort of Samuel
Johnson in the ecighteenth centfiry, which at my vis't was
pretty well filled, as to the tqu’:‘, with Canadian and Amer-
ican visitors, votaries of p.’l.\‘lf_\"’:lﬂll old ale, each of whom
wanted in turn to sit in the burly Doctor’s accustomed seat,
which is marked by a brass plate.

We could never: see too mitch of the London streets.
Naturally, from the fact that 01’1‘r headquarters were at one
of its big hotels, the Strand \\';u}‘; most familiar to us, and
a wonderful street it is, with its [kaleidoscope of vehicles and
humanity, the ever-changing aspect of its perpetual traffic.
To see fashion, or to do fashiondble shopping, of course, one
had to go to the distri¢t of Rggent Street. Jut to drive
about thie city in hopes “to ﬂt‘:( London” is a huge task,
almost as great as that of the fibled unfortunate (called by
in American humorist “ Old Sisy "—for shcrt) who was
condemned to roll a huge rock to the top of a mountain
every day—only to find that it would roll down again every
night and he would have to begin again. The great s ze of
London was expressed by the Ffench writer, Henri Taine, in
this curious but graphic sentende: “ Enormous, enormous—
this is the word which always reblurs. It is necessary to take
a cab several days’ in succession and proce:zd straight on
towards the south, towards the north, the east, and the
west during a whole morning, @ far as the uncertain limits
where houses grow scanty andithe country begins.” And
Grant White, writing at a later date, declared that he “never
got to the end of London unles§ I took a steam engine into
service. Cabs and omnibuses were of no avail. I used them
but generally walked: Within these boundless stretches of
streets and of houses so same, jtt(‘. yet each with a physiog-
nomy of its own I hv}::m to understand th- long
indifference, and the ignorance, born of indifference, of Eng-
hishmen to the country which k?\ beyond the horizon-edge
of the ocean

Che profusion of gold lace h' the clothing of hotel ser
vants 1s embarrassing One |1¢s‘t.|!«"~ to offer three pence
to a gorgeous being with -"mi]xn:m-:l store clothes and a
wlt. His wrist, ‘waist, shouldegs, trousers, cap, blaze with
gold And the one thing whigh distinguishes him from

my and navy officers he teh-times repeated “ Sir,” with
h he interlards his replies

be received by R \;|'i‘. was unlooked for, it was

expected by the delegiites to have such a welcome

ergy as they did o He spital Sunday at West-

min A large body bf us were gatheredin that
nd heard a serfnon by the Bishop of South-

in and Lazarus. The service was full

ppers wete two hours in the church.

lescription can serve to indicate the

the ritual, while the sweetness

thd heart. The preacher made
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appropriate reference to our presence in the church, and
closed with the somewhat striking passage: ™ We wish them
good luck in the name of the Lord,” ie., the clergy take
part in the welcome to the Canadians, as well as the

merchants and the municipal bodies.

J. H.
a“an

THE DOMINION EXHIBITION IN BRITISH
COLUMBIA.

Not very many years ago the proposition to hold a
Dominion Exhibition in the far western province of British
Columbia, and at a place such as New Westminster then
was, would have been considered the idea of a crazy man
Now, it is an accomplished fact. The Exhibition at New
Westminster, a city twelve miles from Vancouver, which, as
its promoters have received the $50,000 grant from the Fed-
e1al' Government, is warranted in styling itself the “ Domin-
ion Exhibition for 1005,” opened on Wednesday last with
every prospect for the most gratifying success. Early
reports tell that products of the farm, the mine and the
forest, as well as of the manufacturer’s skill are to be seen
in full abundance and in their full glory. And, as is meet
with a Dominion Exhibition, they come from every part of
Canada. The exhibits from British, Columbia’s rich agricul-
tural sections around Chilliwack, the Delta, Kent, etc., are
said to be notably fine, while Edmonton and far-away
Yukon, as also as great prairies, are well represented. In
Machinery Hall, the manufacturers/of-the eastern provinces
are naturally the predominant feature, and they make a good
and representative showing. A great drawing card is, of
course. the mineral exhibit, mining being British Columbia’s
st§ong point, though it looks as if fruit-growing will in the
near future prove a noteworthy rival. The live stock show is,
according to all reports, remarkably fine. It is three times
thé size of that of last year, though that was a good one,
and it is augmented this year by a number of pedigreed
animals from the Portland, Oregon, Fair.

aan

BANKING AND FINANCIAL.

At a meeting of the board of directors of the Standard
Bank of Canmada on September 26th, F. W. Cowan was
appointed a director to fill the vacancy caused by the death

of the late T. R. Wood.

We are informed that the Sovereign- Bank of Canada
has opened a branch at Thorndale, Ont. Mr. G. J. Lackner,
formerly of the Toronto branch of that bank will have
charge of the office, and will be -assisted by Mr. W. A.
Fisher of the Exeter branch.

The Canadian Bank of Commerce has opened new
branches at Brandon, Man., and Vegreville, Alta. Mr. A.
Maybee has been appointed manager at Brandon, and M. H.
I. Millar is temporarily in charge at Vegreville. It may be
mentioned that the Bank of Commerce has now 127 branches,

¢t which 121 are in Canada

At a meeting of the directors of the Consumers’ Gas
Company, held in Toronto on Tuesday last, George R. R
Cockburn, M.A., was elected president, and J. L. Blaikie
vice-president of the company. Hon. W. Mortimer Clark,
K.C.; John Hoskin, K.C., LL.D., were elected directors in
place of Dr. Larratt W. Smith, K.C., and Thomas R. Wood,
re n‘(’llt'xy deceased

It is more than six years since La Banque Ville Marie,
of Montreal, closed its doors, which should, indeed, have
been closed long before for violations of the Banking Act.
] its assets is only now being p:ti'i

ividend out: of

The paid up capital of the bank had been misrepresented as
being $470,000 when it was only $250,000, and the circulation
as $214,000, where, as a matter of fact, it was $550,000.
Deposits were somewhere near a million and a half. Some
time before the stoppage the Government called upon the
bank to reduce its circulation to the extent of $320,000.

Lese notes should have been burned, but through fraud on
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the part of officials, they were issued again, the face value of
the same going nto the pockets of those who wrecked the
institution, among whom were the accountint and a paying
teller. The bank had twenty branches, of which six were
ia Montreal and suburbs, and the suspension male great
excitement among its depositors, who were mainly French
Canadians, who started a run upon two other French banks,

which. however, came to no harm
Kan

LIFE AND ACCIDENT ASSURANCE.

Saving by strict economy, a salaried man should take

insurance as a life guard against an event that would stop

the salary.

The autumn meeting of the Actuarial Society of America
will be held on 10th October. The meeting-place of the
fall session of the Actuarial Society of America has it appears
been changed from Quebec to New York. The occasion for
the change is the interest felt by all actuaries in the proceed-
ings of the New York legislative committee. The Society
will continue in session on 11th October.

Accident insurance has a sentimental side, as everything
must have which deals with possibilities of life and death—
of plenty and penury—of a widow and children in comfort,
or in tears and cheerlessness. But it has a strictly bus ness
side—which should appeal to the worldful of strictly, business
men. With by far the great majority of workers the only
sure capital is life and health: and strength. Even these
are not really sure, because death may snuff out the
vital spark, sickness temporarily or permanently snatch away
the earning power, or sudden disaster crush the bodily mem-
bers into uselessness, The possibility of accidents has its
share in all these contingencies, and the rceords show how
important a share it is. Here is a risk or loss against which
accident insurance cheaply and surely provides. It is a
hazard which business men may meet and cover in a busi-
ness way.—Indemnity.

Why not drainage in§urance? That is the abrupt
demand of a Bristol bookseller, and nobody is prepared to
say why drains should be excluded from the cover of insur-
ance. Since Pasteur discoveréd the bacteria a good half of
our people have lived under varying stresses of germ-fright.
When we buy a house nothing gives cause to more dubita-
tion than the probahle state of the drains. And there are
unfortunately too many house agents and professing experts
who delude us' as to the truth, just as there are too many
rascally builders who run house drains up hill, dispute sani-
t»;.r_\‘ inspection, in order to save themselves a small outlay
figstly, and to énsure a second jr>b in putting matters right.
Jut if drains, and the proper working of drains, were in-
sured and . certified and examined by the companies, the
policy would soon become indispensable. Boiler insurance
has made it all but impossible to sell a boiler which has not
the insurance company’s certificate. So it might be with
house and ‘other property, and though we can insure against
any contingency at Lloyds, the case can only be adequately
met by the attentions of some ad hoc or miscellaneous insur-

ance office

Discussion of the misdeeds of insurance agents brings to
a case in the north-east of England. The representative of
industril life office, upon sdme pretext of payment being
behind, insjnuated himself into the position of manager of
f He had to deal with ignorant folk, and was,
therefore, able to nominate a friend as undertaker, and to
control the funeral expenses. The policy was not a large
but none of the proceeds was left. The ghouls charged

ich for a coffin, hearse, and the pair of boots, bought

fv enable a destitute boy to walk behind his father’s body,
that the widow got not a penmy in cash. The pity is that
¢ cannot add that this despoiler of the fatherless is in
pr 1 It is an ugly fact that certain agents have a way of
-commending particular undertakers to their clients. While
giving Camadians this peep into our side of low life in Eng-
land, let me add that undertakers of this kidney blankly
carry the remains out ‘of the house until their little

bill is footed. More scandalous still is a practice which can
apply only to few cases, but there is little, doubt that low-

class medical men have hired themselves to canvass for

custom for friends in the funeral-furnishing. line of business.
aan
TRADE NOTES.

William Ryan & Company, Toronto, have taken over the
building and plant of the Wellington Dressed Beef and Cold
Storage Company at Fergus, Ont., and will enlarge them and
extend the business.

The United -States Government is taking steps to end
the rebate evil. Four officers of a large Chicago packing
firm have already been fined an aggregate of $25,000, follow-
ing a plea of guilty to indictment charging conspiracy to
accept railroad rebates. Cases against Armour & Company
and others are yet to come off.

Our Montreal market correspondent says that the first
direct steamer with dried fruit for the St. Lawrence has
cleared from Denia, in Spain, with a Mediterranean cargo.
The steamer, “Jacona” is intended to leave Patras, in
Greece, this week, and will complete her cargo-at Messina, in
Italy, and at Cadiz, Denia, and Malaga in Spain. What he
says about currants and Valentia raisins is of interest.

The Dominion Government analyst at Ottawa has con-
pleted the examination of 60 samples of black peppers and
86 samples of white peppers. Of this number only 40.7 per
cent. were found to be undoubtedly genuine and 47.7 per
cent. were proved to be adulterated. Samples were collected
ali over™the Dominion. Wheat flour was found to be a com-
mon ingredient of adulterated commodity. Other foreign
substances found were maize, starch ®fome eells, and wheat
starch. The percentage of foreign substance ranged from 1
to 16 per cent.

The rice crop in Texas promises this year to be of good
yield and quality, but as the area planted was considerably
less than average, it is likely that the result will be com-
paratively small and that prices will rule high. The acreage
is estimated at from 25 to 40 per cent. less than last year,
and the prices are expected to rule higher in almost equal
proportion. The rice crop in Japan is reported to be very
poor, owing to heavy rain fall. It is likely, however, that
this fact will bring about a greatly enhanced demand for
flour. This, we imagine, should give a good chance for
Canadian winter wheat.

A report comes to hand from New York as to the posi-
tion of raw cotton. The market, it says, has been forced to
endure the weight of considerable liquidation and selling
from sources which indicate a rather heavier outside interest
in October than heretofore suspected, in conjunction with
the lower cables and good weather in the south, The near
future of the market may reflect further liquidation of
October contracts. among these interests not prepared to
accept delivery on Friday, and in this event some further
loss in value may be secured. It is not expected, however,
that the movement to advance prices will be abandoned, and
a reaction of some importance may be looked for to follow
the decline

The Canadian trade agent in Bristol points out that that
market has of late years not been sufficiently supplied with
direct imports of Canadian fruit. The result is that the dis
tgict supplies its wants from_ London or Liverpool, thus
necessitating double handling, and increased transportation
charges. The saving of freight charges by shipping to
Dristol would be considerable, and from that point the Mid-
lands could be supplied. An important improvement has
bcen made lately to Bristol's shipping facilities by the prac-
tical completion of the new Royal Edward dock, and Mr.
MacKinnon states that the docks authorities look to Canada
for a large proportion of their trade.’ In fact, they are send-
ing out an official to Canada with the object of convincing
shippers and manufacturers here of the advantages possessed
bv Bristol as a distributing -centre At the docks arrange
n.ents are being made for the cool storage of Canadian

ckeese.
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FIRE INSURANCE; ITEMS.

The Fire Underwriteérs’ :\iiOCiaih'Il of the North-West
is to hold its thirty-sixth annual me;:tmg in the Music Hall,
Chicago, on October 11 and 12.  Ehe programme contains
the following items besides the prc;&icnt\ address. A paper
on “ National Supervision of ln\'urabcc," by Hon. James M.
Beck, of New York; one on “Jmémvcd Construction of
Buildings,” by A. A. Maloney, 0% Kansas City; one on
“ Insurance Legislation and Supervi§ion,” by Zeno. M. Host,
Commissioner of Insurance for \Vi&cunsiu: “ Sentimernt 1n
Underwriting,” by C. F. Shallcross, df New York; “ The Fire
Marshal, His Duties and Opportunitjes,” by Henry D. Davis,
State Fire Marshal of Ohio, whichijs sure to be interesting;
cne on “ Chemistry of Fires and Ch¢micals in Fires,” a most
important subject; and one on “ Of er-looked Hazards,” by
George A. Mowry, of Minneapolis.

The Parisian authorities have fhit upon several useful
features, from a sanitary point of{view, for their building
regulations. According to the late§t by-laws on the subject,
fifteen cubic yards of breathing sface must be allowed to
each person living in a house or tehement, and the distance
between the ceiling and the floor @f any living room must
rot be less than eight feet. It is§forbidden to use wall-
papér; the walls must be of plasﬁ':r, and must be white-
washed with lime af least once a y?ar. All paint work must
also be renewed once a year, andjthe paint must be of a
light color. Every room must haye good ventilation and
direct light from the outside, and flo living rooms are to be
allowed on the basement or in cellars, There must be at
least one water closet for each ti\'enty persons, and the
Yloors of every room are to be waéshed very frequently.

L

—The feeling in English w@ol centres is displayed
effectively in the following letter from Bradford, York: “Itis,
of course, impossible to ascertain tlje actual size of the stocks
of wool in the manufacturing distficts of the world at the
present time, but there can be httl;c doubt that they are un-
usually small, and it is certain thatiin all the great wool pro-
ducing centres growers, tempted by the high prices now rul-
ing, have rushed their wool into th} market much more com-

pletely than has in late years been the custom. There is,
therefore, every indication of increased consumption ahead,
and little prospect of a sufficient increase in the supply to
meet the demand.

“an
GREAT NORTH WESTERN TELEGRAPH CO.

The annual meeting of shareholders of the Great North
Western Telegraph Company was held at their head office
Toronto on-27th inst.

The annual report presented an encouraging state of
affairs, and a still further increase In business is looked for
1506, as the company have expended large sums of money
in inreasing their facilities, especially through the erection
of new copper and large gauge iron wires. The following
directors were elected for the ensuing year: H. P. Dwight,
Toronto, president; Adam Brown, Hamilton, vice-president; I.
McMichael, Toronto, vice-president and general manager;
other directors, Hugh N. Baird, Toronto; Col. R. C. Clowry,
New York; James Hedley, Hon. J. K. Kerr, W. C. Matthews,
Toronto; J. B. VanEvery, New York. The secretary-trea-
surer is Geo. D. Perry, and the auditor, A. C. McConnell.

LR
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, September 28th,
1005, as compared with those of the previous week:

Sept. 28. Sept. 21.
Montreal . cereees $25,065,041 $27,471,155
TOPMD: viocsiossosnss 20,591,282 19,852,405
Winnipeg  ....ceceeeenes 7,486,264 6,331,454
Halifax .......cc000000 1,668,165 1,771,317
Hamilton .........c.cc. 1,327,917 1,722,451
St Johl ...ciccecocsces 1,071,610 1,044,530
Vancouver  .......c.ee 1,040,329 2,084,005
Victoria e sis e a 764,597 011,603
CIDOC isicios s e 1,677,808 1,544,492
Ottawa ....coveeecssnes 2,415,230 3,066,250
London 028,153 1,010,833

$66,010,454

Total A ... $64,036,486

The Plymouth Cordage (‘umpai}_v. of
Plymouth, Mass., have begun watk on
their Canadian branch factory 1t’ Wel-
land, Ont. The company hnel'ln-vn
established some fifty years, and ilmkn
binder twine, rope and cordage bf all
descriptions. At Welland they aém‘np_\'
a site comprising 180 acres, arid! they
expect to employ about four hdéndred
hands at the sfart.

ann H

The Elder-Dempster Stennwhiﬁ; Line
are endeavoring to arrange forf large

sales of railway ties in Mexico. _Spmcc
and tamarac suitable.for ties areito be
found all through the Maritimef Pro-
vinces and Eastern Quebec, amd the
approaching winter will doubtleps see

an immense quantity of them gpot out
for shipment to Mexico with the open-
navigation The :1"11'1:1‘ con-

n ‘of railway ties in Mexico for
part from the constguction
s said to be considerably
per year, and their
each. Sir William
recently in Nlexico,

p t the nity presested to
C r th [ lirect line to]obtain
I Mexico sisal, a fibre in} great

for binder twine,

MONTREAL, Que,
| LONDON, Ont

Wherever language is written the
Underwood
Typewriter

bacomes as mecessary to meodern busi-

ness as the mail service, telegraph, or
telephone. Visible writing, perfect con-

struction, easy operation, and great -
speed, produce MONEY RESULTS, by

saving 25 per cent. of your operator’s L)
time with better and neater work.
UNITED TYPEWRITER CO., Limited, \

Canada

Adapted for use

with the “Unit
Book-keeping

System.”

TORONTO, Ontario.
ST. JOHN, N.B.
HAMILTON, Ont
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
186 years.

MADE IN CANADA BY

NHenderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG

Uity of Moose Jaw, Sask.

DEBENTURES

Tenders addressed to the undersigned will
be received up to 5 o'clock on Monday, the
23rd day of October, 1905, for the following
Debentures of the City of Moose Jaw.

$6,000, ten years, five per cent. Debentures |
issued for permanent walk purposes. dated 1st |
November, 1905. !

$38.500, fifty years, five per cent. Debentures |
issued for Sewer purposes dated 1st Nov., 1905. |
Tenders will be received for this block in |
whole or in half. !
|

|

Said Debentures, Princigll and Interest are
yable at the Canadian Ban
oose Jaw, annually.

k of Commerce, |

Further particulars can be obtained on |
application. Highest or any tender not neces- |
sarily accepted. !

JOHN D. SIMPSON,
Secretary-Treasurer, |
Moose Jaw, Sask., Can., ‘
20oth Sept., 1905.

Glen A™awe

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOOL E0%.,

Thorough in all its departments. Gives care-
ful individual attention, and the best physical,
mental and moral training.

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen- |
tial and Visiting Professors and Teachers. 1

Pupils are prepared for the Universities, |
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv- |
atory of Music, and the Toronto College of
Mausic l

The School will re-open Tuesday, Sept. 12th. |

For prospectus and full information apply to

MISS VEALS, Lady Principal.

WORK AND
PRICES

THE MONETARY TIMES

POLSON IRON

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

WORKS, Limited

BUILDERS 1

PARSONS’ STEAM

FOR MARIN

N CANADA O

TURBINE ENGINES

E PURPOSES.

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

in “canada ier THORNYCROFT SPECIALTIES,

MOTOR LAUNCHES,
PROPELLER WHEELS, ETc.

FOR EVERY SERVICE.

|

Steel Steamers and Yachts — Dredges, !)Iyimlib and Dipper,

ENGINES and BOILERS—Marine, Stationary and Hoisting.

F 'ALL SIZES.

'TO THE TRADE.

| Sept. 20th, 1905.

!

Linolcums

102 Patterns of 84
British Linoleums now
in stock.

Write for samples.

Filling Letter Orders a Specialty

JORN HACDONALD § CONPANY

Wellington and Front Sts. E.. Toronto

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Raillway and
High Grade
Corporation Securities.

Canadian Bank of Commerce Bullding,
TORONTO.

exclusively Fittings and
Furnh:f’a for Banks, gﬁc«
Schools, Churches, Opera Houses
Drug and Jewelry Stores
‘ e Write for further partic-
\ ulars and prices to

h
- The

\

Rice Lewis & Son

LIMITED.

BARDWARE NERCHANS

Importers of

KEEP POSTED

EVERY DAY [

Our “DaiLy BuLLeTIN " the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages—Writs and Judgments for
the entire Dominion.

We issue carefully revised reference books four times a

A el year R. G. DUN & CO.
ENGINE X PU M" TO Toronto. Montreal, Hamilton,

ON

London and Cities in Domimon, U.S. and Europe

Bar Iron Pipe

|
| Chain  Sheet Steel

Nails Tubes

Rivets Iron Pipe

Valves, Bolts
Pipe Fittings, etc., efo.

WRITE FOR PRICES.

TORONTO

PATENTS,

TRADE MAREYM 8. EGERTON R. CASE,

Agencies,- - Ottawa Ont. Washington, D. C

Temple Build
Torcate, Conads
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SHORTER HOURS ON THE FARM.

A plea for shorter hours for f:lrm hands and for farmers

: themselves is made in the ‘\ugnslf issue of Successful Agri-
t culture and Forestry Review, 1~ubhf§~hcd at Brandon: “ One of
! the objections to working on thji: farm is the long and
%‘ irregular hours exacted of hired Help in some localities. Farm
luborers complain of overwork, pérlicularly on many dairy
farms, where the proprietofs are {obliged to deliver their
milk atthe station at an early mogning hour.” And the sug-
gestion is made that if the early imorning service could be
deducted from that performed i1 doing the late evening
chores ¢he hired man would nog q')mplain so much of over-
work. His hours now, on many! farms, according to our
410 morning until eight at

contemporary, are from four in
night. No wonder, therefore, th# hired men complain and
that it is difficult to get them; fd wonder, either that a hife-
time of such hours makes a farger a physical wreck pre-
maturely. The farmer ought nptito need to work so much
lcnger than the factory hand.

Let us say, however, that{wg are by no means carried
away by the prevailing cry in' the labor world of shorter
hours. There are a lot of lazy people calling themselves
first-class mechanics, who are Heipg persuaded by still lazier
agitatofs or labor organizers, thjt what has been already
achieved in lessening a day’s Wo k from ten hours to nine,
and from nine hours to eight, is h«.)t enough, but that forty-
four hours a week or even forty4wo is enough for them to
! work. This is the argument of the slothful drone, who

! would not want to work at all if he could “beat” his way, or
: else of the smart-Aleck with flo knowledge of business prin-
H ciples. Neither of these classes qf persons reflects that, given
' two nations, the mechanics ih dne of which work eight

hours per day, and in the othér 1ly seven, the nation which

works longer, other things bgin equal, will produce most
] _and will surpass the other i a ;orld’s trade. We do not
! contend that our artisans shéul work twelve hours out of
; tw enty-four, as used often td bb the case in the old days;

for the improved conditions enaple modern labor to do as
much : effective work in eight o nine hours as us=d to be
done in twelve. But we objeéct jto the arrogant and short-
sighted, way in which many inoy-a-days. are clamoring for
! shorter~hours and more pay ‘without considering whether a
c(,umr'y can afford the one of it manufacturers the other.

Our contemporary contihued his argument for shorter

hcurs on the farni-thus:— i
5

MONETARY TIMES

“ While farmers cannot compete with mechanics in the
eight-hour day, they can at least restrict al day’s work to
reasonable limits for men and horses. The fresh horses
will perform more work in a ten-hour day in a week and the
hired man will do more in a twelve-hour day than if the work
is extended to a sixteen-hour day.

“ All the great factories, railways and industrial estab-
lishments require specified hours’ service of their employees
te comprise a day’s work. ‘In Europe on farms that employ
many laborers, regulation hours of service are adopted, and
it is the duty of the superintendent to see that the men are
at their tasks and rightly employ their time during the work-
ing schedule. As our country grows older all defects in the
working hours on the farm will be remedied and uniformity
ot service be generally adjusted to the mutual benefit of the
farmer and the hired man.”

aan
BOOK NOTICES.

The Incorporated Accountants’ Year Book, issued by the
council of the Society of Accountants and Auditors, is just
published for 1905-6. We are told that it contains the names
of 2,108 members in all. Of these 1,619 are in England and
Wales, 123 in Scotland, 29 1n Ireland, and 337 in other
Rritish possessions and foreign countries. The society has
district organizations in eight of the leading towns of the
United Kingdom, and, we believe, there are also branch
societies of Incorporated Accountants in Scotland, Ireland,
Australia. South Africa and Canada. The current volume
extends to 573 pages, and contains, in addition to the lists
mentioned above, the society’s regulations, examination
papers, and a catalogue of the library.

A friend has sent us from Europe a specimen of the liter-
ature distributed by the Canadian Government at the great
fair in Liege, Belgium. It is a 64-page pamphlet, full of
information about Canada. What makes the¢ book especially
serviceable is the attractive way this information is given.
Its facts and figures are not condensed |into long, solid
dreary pages of small type, but are split up into paragraphs
which are illuminated by photographs, and assisted by maps
and diagrams. There are extracts from letters, and editor-
ials from persons who have visited the Canadian North-
West or are now living in it. And there i§ a list of the 25
persons who, as commissioners or Government agents (12
of them in the United States), are authorized to give infor-

HON. S C. WOOD. Ex-Treasufer - of Ontario, Vice-President of
the Imperial Life Assurapce Jompany, Director of the Tcronto
General Trusts Corporatibn, Director of the British American
Assurance Company. .|

HON W. ]. HANNA, K.°C,,
Ontario. ; !
. C EATON. ESQ., VicesPresident cf the T Eaton Compary,
Limited, Teronto and Wipnipe

GEO. B. WOODS, ESQ.. Managing Director of the Continental
Life Insurance Coempanyy 1

H WILBERFORCE AIKINS BA. M.D, M.R.CS., ENG,,
Treasurer of the Medical Cec @ cil for Ontario, Director of The
Sun and Hastings Saving and {Lczn Company.

P.P, Provincial Secretary for

Of w y amount there Has been j
. 3

jence solicied «
: i

STERLING BAN

|
-
Tempornary Premises:
The Sterling Bank'is rjow occupying provisional quarters and an cffice staff is engaged in completing the pro-
cesss of crganization, Th? following constitute the proposed Board of Directors:

BANKERS AND AGENTS: The Bank of British North America
SOLICITORS Messrs Rowel]_ Reid, Wilkie, Wood & Gibson, Toronto.

| AUTHO~IZED CAPITAL $1,000,000

laced on sale 5,000 tbares at $125 per s«kare, being ball the authorized capital, with provision for a
i reserve fund

MS— Payable $28 down and $10 per mic nth for the ten following momhbs. ‘¢ Tte Sterling " will pay 3 per cent. on all amounts
3 i paid in advance on acccunt of subscriptions

d Al Matters Pertaimpg '« Investments. Addiess ( cmmunications to

Provisional Secretary, Sterling Bank, Manning Chambers, Toronto.

HEAD OFFICE:
TORONTO.

Manning Chambers.

WM. DINEEN, FSQ, of the W. & D. Dineen Company, Furriers,
Toronto : Vice President of the Sovereign Life Insurance Co.
HON. JOHN DRYDEN, late Minister of Agriculture for the
Province of Ontario. President of the London Mutual Fire In-
surance Company, President of the Reliance Loan and Savings
Cempany.

DAVID DEXTER. ESQ.. President and Managing Director of
The Federal Life Assurance Company of Canada,

SIDNEY JONES, ESQ.. President of Jones Bros. & Company,
Limired, Manufacfurers, Toronto ’
G. T. SOMERS. ESQ., of G. T. Somers & Company, Bankers ;

President of the Ontario Securities Company, Limited
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AND

HATS

APS

and Canadian Goods. ,

rare quality will be unsurpassed.

Our samples for 1906 comprise a great variety of English, American

Our two leading lines of ‘‘HENRY CARTER” and ‘‘WILKINSON" Hats
are of exceptional beauty and value, their exquisite .colors and

Our Travellers

are Just

Light Weight Hats are our specialty.

Starting to Visit You.

BRANCHES:

Montreal, Toronto,

Ottawa,

J. ARTHUR PAQUET, - Quebec, P.Q.

Winnipeg.

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Pertect in tint. Tough as linen. A
perfect writing surface, and practically

unwearable. ‘Get your stationer to sup-
ply it in your next order for blank books.
This aesign 2
'of‘:;‘:l'l."‘:.' All dealers can supply it

QUEEN’S DESSERT Samples gladly sent.

CHOCOLATE oereD, 4

" OREAM BARS Toronto.  Montreal.
CHOGOLATE GINGER
WAFERS, &o.
2

HOISTING ENGINES
and MACHINERY.

We are building a large range of Hoisting
Engines of various sizes and kinds, and
always keep the standard sizes in stock
for prompt shipment.

? Our Hoisting Engines are of Improved
I Patterns, and designed to be as simple as
i possible, durable and efficient.

Let us quote you on your

I requirements in this line.

The Waterous Engine Works Co. Ltd,

BRANTFORD, - CANADA.

2% to 8 per cent. at ¥ per cent. rates 1
’ PRICE, $10.00. °
B. W. MURRAY, TORONTO,

STATIONERY

; We have now in stock complete lines

| Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted | value—
Call and see our New WareffSuse.
| New Goods receiving every day. Letter
| orders promptly attended to.

iBROWN BROS.,

Limited
’ Complete Stationery and Paper Housex'

51-53 Wellington Street West, TORONTO

Ong_Dollar fo Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 388 days, from

Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For Lighting, Power and
Traction Purposes

Also Air Brakes |
For Steam and Electric Rallways
For information address nearest office.

General Sales Offices and Works:
Hamilton, Ontario,

District Offices:
Toronto, Lawlor Bidg., King and Yonge Sta.
MonTrRAL, Sovercign Bank of Canada Bidg.
Vancovver, B.C., 15¢ Hastings Street
Winnieee, Man., gasgag Union Bank Bldg.
Havirax, N.S., 134 Granville Street

e ———
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mation and advice. The book is an eminently sensible immi-
gration document, conceived mg(muu\l\. and carried out
well. It does credit to the Ikp‘gflmun of the Interior. We
especially like the little maps pi. sections of the country
surrounding the large towns. These are instructive to Can-
.xdl.m; as well as to. Europeans jor Americans. It is c:ullcd
“ Geography of Canada and .,\tln of the North-West,” but

it is much more.

¢

®an

ANSWERS TO ENQUIRERS.

R. S. Montreal.—Accordingito a Hand Book compiled
by Mr. L ntchuhn the city «lerk! the total debt charges for
1c04 amounted to $1,002,707; of which $805,888 was for inter-
est on the general debt, thfc rcn}ainder for schools and the
public ' library. !

Reader, Windsor, asks the naﬂmc% of the cabinets of the
new provinces, Saskatchewan jnd Alberta. In reply: At
Regina on September 12th; the ISaskatchewan Cabinet were
announced and sworn in as follows: Walter Scott, Premier
and Minister of Public W’orki; J. H. Lamont, Attorney-
General; James A. Calder, Minister of Education; W. R.
Motherwell, Minister of Agricylture and Provincial Secre-
tary. .The Premier of Albcg’ta. Hon. Mr. Rutherford,
announced his cabinet on abou( the same day, as follows:
A. C. Rutherford, of Strathcona, Provincial Treasurer and
Minister of Education; A. H. dushmg, of Calgary, Minister
cf Public Works; C. W. Crosq of Edmonton, Attorney-
General; W. F. Findlay, of Me{ icine Hat, Provincial Secre-
tary; and Dr. Geo. Devebetr, of | Lethbridge.

wan

NORTH OF ENG‘,AND LETTER.
-y

One of our daily papers gexprcsses the opinion that
Dominion rolling-mills’ will not be able to supply all the
steel rails needed in Canada dufing the next ten years. They
will be able to sell all they cafn make but not all that will
be required. For the surplus 3 fight is anticipated between
English and United States prg’u]ucers, the latter of whom
control two-thirds of the Qgcl-'naking capacity of the world.
A divisional engineer of -one pf our railways informs me
that English rail-swagers madela 14 per cent. profit last year.
They have an understanding ;as to prices and appear to
anange affairs quite to theirgrcaﬂnnable satisfaction. But
the monopolists are more or less of a hindrance. Depend-
ing on the rapid wear of ‘rails for their dividends, they are
not disposed to adopt amy mtmt system of rail-jointing
which might lengthen the! life bf the rail, as well as obviate
the up and down jolt of the train over the joinings. The
discouragement of nnpmvemcﬁts is part of a price usually
paid for the maintenance 'of n‘nn(vpnlw

‘ Butter-fakers ” distutb the peace of provision dealers
in this country, and their ope‘imtinn\ have a two-fold inter-
est for Canadian producets. | In the first place the faked
article weakens the market for the genuine, and in the
second, the butter-fakers prm'fde an outlet for damaged or
doubtful qualities. Stale, 'ﬂn\"prlh‘s and second-rate butter
i= taken into the factories, déalt with in some mysterious
manner, and converted - ifito | something surprisingly like
good natural butter, at an unnirlmr:llly low price. So long as

forcign fats are not added tHe product cannot be branded

with the opprobrium mxchmﬁz to margarine. The Govern-
ment delays the Butter Bill, g\hnh was introduced last ses-
\n, as some protection fof the interests of the genuine
le In view of the ~vw1l;mg indignation of the trade it

y likely that the fakipg will be permitted to go un-
uch longer. Evengually, dealers will have to pro-
by some plaig means that the substitute is
of moré of less corruptness are a peren-
nd iffont cared to neglect the vast bulk
|
1

transacted honestly between man and

' f our corhimercial morality
resented. Theltrafles in which corruption is most
than in prime

1
gcceksories rather

materials. Thus, the business in lubricating oils, in paints,
in engineering sundries, printing inks, industrial coals, soaps,
and the like is perhaps generally accompanied by some sort
of graft. The guilt lies between the salesman and an agent
of the buying firm. Until recently little had been heard of
the systematic subornation of shop assistants. It appears,
however, that one firm selling to drapers has instituted a
system of premiums. Coupons are enfolded in each article
having a cash value of one farthing to shop assistants only,
They are redeemable in lots of one gross or more, and their
ptrpose is to stimulate the sales of this particular article.
Even if this system is not a fraud on the shop-keeper it is,
at least, a deception of the public, and a most unwholesome
piece of competition for rival manufacturers to emulate,
The retailer who permits the system to grow up in his own
premises, on whatever specious pretext, i1s growing a very
fine rod for his own back.

British farmers—it has long been said—buy retail, sell
wholesale and do both badly. The accusation is generally
true, and it is rather remarkable that men who manage thus
ill should be the ones to back a huge co-operative scheme.
It remains to be seen in what numbers farmers will flock to
the English Farmers’ Produce Association, Limited, which
vaulting enterprise is to collect and sell all produce, to pro-
vide at wholesale rates all machinery, seeds, and manure—
not forgetting stud facilities—as well. as drapery, groceries,
hardware and other farm house needs. Of course, such an
organization could, theoretically, be made to work, but we
have not found that co-operative society’s officials do much
better for customers in the long run than the despised
private trader. Our co-operative concerns develop leaks and
every reason exists for believing that a successful enterprise
will have to begin modestly and grow gradually in the mul-
tivariety of its departments,

Speaking of miscellaneous business, what can one think
of the cockney witness, who sold “anything between a pin
and a bit of green grocery,” and declared himself a “sort
of general business intactum ”?

NORTH COUNTRY.

Manchester, September 15.
“an
SUGAR BEETS AND BEANS.

The Chatham firm of J. B. Stringer & Company, who
have been dealers in beans and seeds for many years in that
city, and in various other places in Kent and Essex Counties,
send us the following memorandum: “ We submit the fol-
lowing report relative to the three crops, beans, corn, and

sugar beets, peculiar to our western district. Beans,—Have

Capital (authorized by

W. F. Cowax, President '

THE STANDARD | &samismiias
BANK OF CANADA | .., 227

Heap Orrncr, - TORONTO, Ont. w.
GEO. P. SOHOLFIELD, General Manager
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountast.

Ailsa Oraig Brkhw- AGENCIES Harriston Parkdale (Toronto

Beaverton Deseronto Kingston Parkhill

Bovmanvitie ’h Markh " Richmond HIill

Bo am .

Bradford Chbunl Flesherton Orono Rtoun

Brantford COolborne BANKERS Toronto ( St. Br.
MoNTREAL—Molsons Bank ; Imperial Bank of Osoada. Tem; 3
New Yorx—The Importers and Tradesis National Banl Market Branch
LONDON ENGLAND— National Bank of Scotland. Wellington

g Head Office,
THE ONTARIO TORONTO.
BANK glp:ul Paid-up, - $1,500,000.00
A est, - - « = +  630,00000
mn-?rou
Geo. B. R. CoOKBURN, ., President DONALD MAOKAY, Esq., Vice-President

R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Esqa. T. Walmasl .l"‘u J h Flett,
OsaARLES MOGILL, General Man R. B L‘Ai’h'll.l.. l(;-;aa:w -

A.uhau Colling wood Lindsay Newmarket Sudbury
Oornwall Montreal, Que. Ottaws Treaton
ln-uvﬂlo M William Mount Forest m Tweed
w—seoa-nd ellington Sta. Qu dPoﬂhndB(a h { W::ld“d-ﬂ‘
een an
Sts. Yonge and Cariton Sts. e . o

AGENTS
London, . ~—Parr's Bank, Limited. France and Europe—Oredit New
York—Fourth National Bank and the Agents Bank of Montresl. Boston— National
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Hon. S1n Gro. A. T
A. T. Paterson, Esg
R. R. Angus, Esq.

A. MAONTDER,
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BRANCHES IN
Ontario
Almonte
Belleville
Braatford
Brockville
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Eatablished 18
Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
Rest oo 10,000,000 00

127,156 41

| Head Ofice, MONTREAL
Boeard of Directors

BANK OF
MONTREAL Br. Hox. LORD STRATHOON

Hon. 81n Gro. A. DRuMMoND, K.C.M.G., Vice-Presid Presid
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macaonald.
R. BR. Angus, Esq. James Ross, Eaq. R. G. Reid, Esq. Hon. Robt. MacKay.
E. 8. OLOUSTON, General Maoager.
A. MaoxrDER, Ohief Inspector and BSuperintendent of Branches.
H. V. Mereprra, Assistant General Manager, and Maoager at Montreal.

F. W. TavLor, Assistant Inspector, Montreal.

¥. J. HUNTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MONTREAL—C. W. DEAN, Assistant Manager.
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Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire Monoton Winnipeg
Belleville Danville Bhodino
Brantford Fraserville s N.W. T.
Brookville Grand Mere X Calgary, Alberta
m“ Lake Megantic Nova Secotia Edmonton, Alta.

Indian Head, Assa.
m‘ Mootreal Amhers Leth Alta,
“ Hochelags Fridgewater Alta.

Fort William “ Papinesu Ave. Canso Regins, Assa.
Qoderich : Pt, 8t ():I- Glace Bay
m " West Knd Br. * Dubke 8t Br. Del.

“ Sherman Ave. * Westmount “ North End Armstrong
] Quebwc Lanenturg Enderby
| Bawyerville Mubou Ureenwood
London St Kaymond Mahone Bay Kelowna
Ottaws Warwick Fort Hood Nelson
Paris Bydney New Denver
Perth New Brunswick Wolfville How Westminster
Peterboro Yarmouth l. “"’:' l‘hl
araia g.n&ovrr Manitoba Vanocouver
Barnia urat
Stratford Buctouche Vernon
Bt. Mary's quh.- Altona Victoria
Torooto E d Brand

“ Yonge St. Br. Fredericton Gretna
Wi Grand Falls Oakville

I¥ NEWPOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove(Bay of Islands)—Bank
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montreal.
ALEXANDER LaNG, Manager
In Tz Usrrep STaTes—New York—R. Y. Hebden and J. M. Gresta, agents 50 Wall St.

o Bank of Mountreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
BANKERS IN GREAT Brrrain—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The MMWWWI.-
Bank of Ltd.  Live: The Bank of Iad.

Bank, Branches.

The First National Bank. The Anglo-Oslifornian Bank, Ltd.

The Canadian ‘Bank
of Commerce

CAPITAL, Jo.m.ooo. REST, $3,600,000]
ISSUES

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD.

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

$5 and under ........ ) PP PP I « . 8 cents
Over $5 and not exceeding $10 .... 6 cents
“ 810 - o $30 .... 10 cents
“  $30 o o $50 .... 15 cents

These orders are Paygble at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, Eng.

Capital (paid-up) .. $3.000,000
Reserve Fund and

THE DOMINION | mos montsed "™
BANK HEAD OFEE.

TORONTO

Directors.—E. B. OsLEr, MLP., President. WiLsor D. MATTaEWS, Vice-President .
W.R Eaton

W. [nce Brock, A. W. Austin. J.J K P.r
Belleville, Ont.  Fort William, Ont, HEs s U‘aw. =
Boissevain Mar. Gravenhurst, Out. Lindsay, Ont.  Orillia, Ont. , Ont.
B"mr'un, Ount. Grenfell, Assa. London, Ont. Oshawa, Ont. Wingham,

g'lm on, Man.  Guelph, Ont. Madoc. Seaforth, Ont. Win Man.
Dopourg. Ont.  Hespeler. Montreal, Que.  Selkirk, Man. oy “‘uﬂ End
oraine, Mman. Huntsville, Ont. Napanee, Ont St Thomas, Out. *“ Notre Dame

Orrices v TonoNro—Corner K]n...dYon‘eSd«eot Jarvis snd K . Nﬂmu.s::}
Queen and Esther Sta., cor. Queen snd Sherbourne Sts., cor. Dundas and "Sta.,

oor. Spadine Ave and College Sts., cor. Bloor and Bathurst Sta., cor. Queen and

4., cor. Yonge and Oottingham
vn{h‘ each braunch is & SAVINGS BANK
l"- s on all parts of the United States, Great Britain
e *r-dwt-d.mnmmhlurm apan.
T. G. BROUGH. General Manager.
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The Molsons Bank.

100th DIVIDEND.

The Shareholders
hereby notified that a

of The Molsons Bank are
dividend of FIVE PER

CENT. upon the Capital Stock has been declared

for the current. half-year
payable at the Office of

, and that the same will be
the Bank, in Montreal, and

at the Branches, on and after the

Second Day o
The Transfer Books

f October next.

will be closed from the 18th

to the 3joth September, both days inclusive.
THF ANNUAL GENERAL MEETING

of the Shareholders of t

he Bank will be held at its

banking house, in this city, on MONDAY, the 16th
of OCTOBER next, at three o'clock inthe afternoon.

By order of the Board,

Montreal, 29th August, 1

JAMES ELLIOT,

905. General Manager.

Established 10 1836,

THE
BANK OF BRITISH | ..o’y s
NORTH AMERICA [~ ==*
Pald-up Capital.............ccccvinvnnnanns £1,000,000 Sterling
Reserve Fund......... ...ocoiiiiiiiiiiins o
HEAD OFFICE, — § GRACECHURCH STREET LONDON, E.C.
A. G. Waruss, A W. S Gorosy, Manager
or ?m:
H. Brodie. M. G. O 08‘. Frederic Lubbook.
John James Oater Richard H. Glyn. H. J. B. Kendall.
R. Farrer. E. A. Hoare. Geo. D. Whatman.
= ."“.‘l_o-ol‘?.n l} c..-u'.-s; {:—. s«-t'.JIrtnd
ELmsLy, Supt. of Branches. | J. ANDERSON, Inspector
BRANCHES IN ADA 5t Joba, N.B. Duck Lake, N. W, T,
London, Ont. Fenelon Falls =i nioa St. Estevan, N.W.T.
Market (Sub. B.) 1| N.B. Rosthern, N.W.T,
Ont.  Oam Halifax, N.8. Asheroft, B. O.
Hamilton, Ont. Ont. Winnipeg, Man. h'unlblc.
m"ﬂuhl (-n:'.. . Belmont, Man. Botll",.l.!o~
h OQL.' - Oak River, Man ‘—-l% B.O.
Trail, B.C. (Sub. Beh.)

“ Stock Yards “St
Weston (Sub Br.)
Midland, Ont.

Torolto Junction ‘ﬂmh Reston, Man.
Oatherine A AN

Quebec,
Levis (Sub Beh.)

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,000,000.
HEAD OFFICE.,

Reserve Fund, $3.200,000.
- HALIFAX, N. S.

DIRECTORS :

Joun Y. Pavzaxt, President.
R. L. Borpexn,
Hacror Mclnnes,

G. S. CamrseLL,

Cuas. Arcuisarp, Vice-President.
J. W, Avuson,
H. C. McLezoo

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C
D. Warers, Supt. Branches.

McLzoo, General Manager.

Gro. Sanperson, Inspector.

C. A. Kesnzpy, Inspector.

BRANCHES :
Nova Secotia—Amherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,

Glace' Bay, Halifax, Kentville, Liverpool, New Gla

Oxford. Parrsboro, Pictou, River
Westville, Windsor, Yarmouth.
British Columbia Vancouver.

New Brunswick —Campbellton, Cha
Port Eigin, St. Andrews, St. George,

Prince Bdward Island —Charlotte-
town and Summerside.

Ontario —Arnprior, Berlin, Hamilton,
Ottawa, Peterborough, Toronto,
King St. and Dundas St.

Quebec —Montreal and Paspebiac.
Manitoba — Winnipeg.

ow, North Sydney,
Hebert, Stellarton, Sydoey Mines, *nwo

tham, Frederictodi, Moncton Newcastle
, St. John, St. Stephen, Sussex, Woodstock.

Northwest Territories Calgary,
Edmonton, Strathcona, Wetaski-
wiln.

Newfoundland -Harbor Grace and
St. Johna's.

West Indies —Kingston, Jamaica.

United States  Boston and Chicago
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had favorable weather and the early planted are all harvested
in good condition, but asi about 75 per cent. were late
will take two weeks yet of gfd\'omblc weather to secure. A
few are threshed and althoggh the quality is fine the yield
is not large, 10 to 1I§ bl#htl: to the acre, so there 18
promise of not more than jbout 70 per cent. of last year’s
yield. And as prices Hor jthe new crop are a little lower
than last year at opening pf season, farmers are not free
sellers.
“ Corn,—This crop has jcome on very much better than
first expected of it, thi§ wjs due, of course, to the unusu-
ally favorable weather. ! While much was planted late and
little reliance placed on it, yet it is now going to count. The
ciop will be no bumper ong, in fact is estimated much under
a good year, but glad ta say will get well ripened, something
that hasn’t happened té thg crop for 3 years past, to the
great loss of producers a shippers.

“Sugar Beets,—A larg?area of land is now given up to
this crop in Essex, Kent, ahd Lambton, agd due to a favor-
able season promises exceé¢dingly well. The beets all find
their way to Wallaceburg {Sugar Company by train loads
and boat loads, producers %realizing $5 a ton delivered on
bank of river, and on boarfl cars at shipping points, with an
increase if over normal| peicemage."

PE L
STOCK TRADING TRANSACTIONS.

The great slump which occurred some two or three
years ago in all listed st:ncis has caused a great many actions
concerning stock cxchangé:rules. and the relations of stock
brokers with their clienits {to be brought. before the courts,
and as this is a branch oi law that has hitherto been very
rare in our Canadian counts, it is interesting to follow some
of these decisions. In:ne"rly all these recent cases recourse
has been had by the ’cm}rts to United States and English
judicial decisions, buf, gno doubt, as Canadian wealth
increases stock-broking, lq'w will come more and more into
prominence, and a useftil jseries of precedents will gradually
be acquired in our own courts.

A case recently decided by our Divisional Court in
Ontario is of interest for% this reason, and, also, because to
one who is dealing wichbr(rkers it is important to kmnow
just what one’s rights ard as against such brokers. In this
particular case a \\'inn?ipd:g gontractor employed a Toronto
firm of brokers to purchase 400 shares of Dominion Coal
stock for him on a margi'n of 20 per cent., and he paid the
brokers $8,000, the amoun* of said margin. Subsequently the
market price of the stock increased, so that the brokers were
able to repay to the cohtractor his original margin, as well
as a further $4,000; evefitpally the stock began to drop until
it reached a much lower level than the price at which it was
originally bought, and in June 19035, the brokers sold the
stock out at a loss, withput notice to their clients of their
intention so to do. Tl‘i’cihmkcrs subsequently notified their
client of this fact and sént him a statement of account show-
ing a large debit balange; after charging up interest accrued
and brokerage and crediting dividends. Although requested
several times within fwnr; months to pay the balance owing,
the client paid no ..m-ntli'n whatever to the matter until he
was finally sued for it The . defence was that the brokers
sold without notice and fwithout acvthority, and that, there-
fore, they broke their tohtract of pledge, which entitled the
client to damages. The ;:Mrn of the plaintiff's admitted the
sale without notice as wfongful, but denied the right of the
defendant to damages, {because he had for four months

llowed the matter to mi»', after being nctified of the sale,
ntended that he jvhs, therefore, precluded by his own

rom recoveringii [Not only the trial judg: but the

! | Court upheld {the plaintiff's right t> recover the
g, and negdtived the defendant’s rizht t> any

er.
f the |d n were, that although there

al Brdach of the contract of pledge, and
has ho right to disposs of the pledge
ot t that [damages beint awardel by wav of
tion and not :p!!')w" ment, he was only entitled to
wge he had :|§!\i.x'1) suffered. ‘That, as a matter of

THE MONETARY TIMES

fact, the value of the stock had declined very much further
after the sale, so that in reality defendant benefited by the
sale rather.than lost, and that his right to recover anyway
s laches is not objecting to the sale sooner,

was impaired by hi
refore, entitled to the full

The plaintiffs were, of course, the
balance of their account.

“an
BANK OF BRITISH NORTH AMERICA.

It will be more satisfactory, perhaps, to compare the
statement of the Bank of British North America, now pub-
lished, which is for the half year ended with June last, with
« similar statement for the first half-year of 1904. The pre-
sent report shows earnings of $34,023 for the six months,
where they were $30,619 in the corresponding period of the
preceding. The sum brought forward from the half-
year before was practically the same in both, but the larger
sum of $9,505 is now carried forward. The allotment of
profits to Officers’ Widows’ and Orphans’ Fund is the same
this half-year, $513, but that to Officers’ Pension Fund is
larger. It is noted that since last repoft a branch has been
opened at Hedley, B.C, and that since the end of the half
year Belmont and Oak River, Manitoba, have been provided
with branches, while a sub-branch is opened on Victoria
Avenue in Hamilton,

Notes in circulation are somewhat lessened, standing
now at $2,721,830; the paid capital is the same as before,
namely, a million sterling, and the reserve now $2,044,000.
Among investments, consols are incre;\sed to $1,058,889, and
the national war loan of $219,000 remains the same. Bank
gremises in London, and at the branches, are practically
unchanged at $885,000. The totals of assets and liabil ties in
the balance sheet betoken an increaged business, the cash
and specie in hand, and cash at call or short notice, totalling
$11,010,000, as against $11,580,000, while bills receivable and
loans total $28,216,000, as compared with $23,853,000. The
year has evidently been a prosperous one, for the British
Bank, as well as the others doing business in Canada.

“an

—The Provincial Exhibition of Nova Scotia, held at
Halifax, was interfered with by wet weatheér, which lessened
the attendance. There were registéred, however, in the
eight days, during which it was open, 64,038 persons within
the gates. But last year nearly 84,000 persons attended
during seven days. An unusual feature of last week, how-
ever, was the attendance on the last day of the fair, which
was 0,300 persons.

aan

—We have received a copy of the membership list of the
Canadian Manufacturers’ Association, made up to August
1905. At that date the Association had 1,830 members in 221
different places. Of these places 15 were in Nova Scotia, 8
in New Brunswick, 2 in Prince Edward Island, 3 in the
North-West Territories, 4 in Manitoba, 20 in British Colum-
bia, 35 in Quebec, and 134 in Ontario, The head office of the
Association is in Toronto; there are branches in Montreal,
Winnipeg, Toronto, Vancouver, Halifax, and Quebec.

aaa

—We tearn from a Montreal newspaper that no fewer
than sixty-three gamblers were hauled in by the police" in
the course of a series of raids on Saturday night last. And
the sinners were white men, which may have caused the
Chinese fantanners to laugh. We are not told whether all
the sixty-three were brought before the court, but a telegram
of Monday tells us that “twenty-four well-known citizens”
were that morning fined $25 apiece as the result of a raid on
x gambling house at 1134 McGill College Avenue at an ¢ irly
hour Sunday morning. James Simpson, the proprietor of the
faro, roulette, poker outfit, was remanded until a later day
for sentence. It would hardly be fair to Montreal to assume
that the twenty-four were all “ well-known citizens ” in the
fullest sense. We must suppose this to be a reporter’s
pkrase, such as sometimes credits a silly serving maid or
factory girl who runs off with a married man, with being a
‘ society young lady of great beauty.”
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Incorporated 1888

Head Office, Toronto, Can,

Capital, . ......... 83,300,000

[ THE BANK
OF TORONTO

DIRECTORS
WiLLiax H. Brarry, President
W. G. GoopEREAM,

Robert Reford John Waldie Hon. C. 8. Hyman, WVM .U.g:
on, U,
w Joha Macdonald A.l 'E Gooderham -
Duwoax¥ OCouLsoN, General JosEra HENDERSON, Asst. Gen'| Manager
Ontario BRANCHES Sudbury
Toronto, (5 offices) Ontario Onkville Thombury
Allandale Oreemore Oil Springs w
“arrie Dorchester Omemee Winnipeg
Brantford Elmvale Peterboro Quebec
Brockville Galt Petrolia Montreal (3 offices)
Oardinal %cn-mu Port Hope
l.mdan East e o =,
= i Barnia Brit. Col.
:—London, England— London
New York—National Bank of Com .‘MWMN.(MM

made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Onpltal Pald-up,.....cco00cecvecienn.d $3,650,000
DI I oo covcosooserinensbooned $3,650,000
TR MERRITT..... oo eeeieee President,
R T R e e A S | Vice-President.

W. RAMSAY, ROBERT JAFFRAY,
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.

HEAD OFFICE, - - TORONTO.

............................... General Ma
Assistant General Mnmnagtr.
Chief Inspector.

ELIAS ROGERS

R. A. Lvoxn G S Ins;
BRANCHES:
Arrowhead, B. C Ingersoll, Ont. Reveistoke, B. C.
Balgonie, Assa Listowel, Ont. Rosthern, Sask.
Bolton, Ont. Montreal, Que. Sault Ste. Marie, Ont.
Brandon, Man. Nelson, B. C. St. Catharines, Ont.

Niagara Falls, Ont.
New Liskeard, Ont.

Broadview, Assa.
Calgary, Alta.

St. Thomas, Ont.
Strathcona, Alta.

Cobalt, Ont. N. Battleford Toronto, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborne, Ont. Welland, Ont.
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat Portage, Ont. Winnipeg, Man.

Hamilton, Ont. Regina, Assa.

S | Y G ok 4 T
LONDON, ENG.,—Lloyds Bank Limited.
{ﬁ?&h%’%aﬁ"d& Lyonnais.

NEW —Bank of the Manhattan Ce¢ y
CHICAGO—First National Bank. il 1

Woodstock, Ont.

Founded 18:8. Incorp'd 18as
THE QUEBEC | cerlpubosies syomoe
~ Capital Paid-up ...... 3 500,000
BAN RESt cornnnrnirrcsvinsnes - 1,050,000
K - Board of Directors:
ohn s o0
John'l'.mt‘.. h:mm
+sapard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
b %q. Pn; o:' Bmoh.; Tuos. MODoUGALL, General
. u’ﬂa Black Lake, Que. (Sub-agcy) VMW -
L’Epiphanie, Que. Ont. St. Heury, Que.
Montreal J Shawenegan Fals, P.Q

Bt. James 8t. Three
» St. Ostherine E. |
Ottaws, Ont. Thorold, Sturgeon
Bank of Scotland. New York, US A, Agents Bank
National mﬁ New York State National Bank, A.Ih.n‘yf

AUTHORIZED CAPITAL,

THECROWN BANK | seas oric, Torsns.
OF CANADA| © %z

0'Grady,
General Manager.
8 Epwarp Gueney, President
CORRESPONDENTS :—CANADA—The Bank of Montreal.
GREAT BRITAIN :—The Nationa! Bank of Scotland, Limited, London.
UNITED STATES :—The Chase tional Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago. Bank of
Pittsburgh National Association, Pjttsburgh, Pa. First National Bank,
Cleveland, Ohio. Old Detroit National Bank, Detroit. Mich.

Letters of credit Issued for use In any part of the world.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (fully paid up). $2,500ip00.00.
Rest and undivided profits, $2,573.333.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate. Hon. George Bryson. H. K. Egan. J. B. Fraser.
John Mather. Denis Murphy. George H. Perley, M.P.

George Burn, General Manager. D. M. Finnie, Asst. Gen, Mgr.
L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada
}mmpondcnln in every banking town in Canada, and throughout the world
I'his bank gives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED.
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Established 1865

HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,000
COapital Subscribed, 2,500,000

UNION BANK
OF CANADA | SE=™ imm

BOARD OF DIRECTORS :
ANDREW THOMPSON, Esq., -
HON. JOHN SHARPLES, - - -

D. 0. Thomson, Esq. R. T. Riley, Enq. E. J. Hale, Esq.
Wm. Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq.

G. H. BALFOUR, « « Genersl Manager.
J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Western Inspector.

Asst. [nspectors, E. E. Gode, H. Veasey, snd Ph. Vibert.

H. B. SHAW - - Superintendent Western Branches.

Advisory Committee, Toronto Branch :
Gro. H. Hees, Esq. Tuos KiNxEanr, Esq

President.

Vice- President.
Wm. Price, Esq.
F. Kenaston, Esq.

BRANCHES
Ount.  Gretoa, Man. Mel Ount,, Rapid Ol’tlhln-
Altous, Man. Haileybury, Ont. (Sub. to M, Kegins, N.W.T.
Arcols, N.W.T.  Hillsburg, Ont. Brydges) Russell,
Baldur, Man. Hamiota, Man. Melita, Man. Saskatoon, N.W.T
Barrie, Ont. Harwey, Man. w& mlrm.nﬂ-
lu.w-% Man. “""#-! N.W.T. Moosomin, N.W.T. Sintaluta, N.W.T
m&'i"‘r Indian NWT. M Jﬂ"’, Surh » Falls, Ont.
Carstairs, HT 'l,nnﬂ N. .'Iﬂh gﬂl' e Ont. Smithville, ‘..f)lt.
asper. t. (Sub.to Neepawa,
Placs, Out. ‘s-n.h Faus.) New Liskeard, Out. Stittaville, Ont.
Oarlyle, N.W. empt it 2 -
&r—blqn-. lm'hn'qm.‘hn Ninga, . Virden, Man.
g;= , Man. Kinb r, Ont., (Sub, North Gower, Ont, Wapella, x.w.T
, Ont. to ) Norwood, (nt. Warkworth,
mm. Man. Lethbridge, NNW.T. Okotoks, N.W.T ‘5&». to Hasting
Mano. Lumsden, N.W. Oxbow, NW.T . Man
Didsbury, NNW.T. MacLeod, N.W.T Pakenham, Ont. Weyburn, N.W.T.
Edmonton, NNW.T. Manitou, Man, Pincher Creek, x.w.T. Wiarton,
Erin, Ont. Manotick, Ont. I Ont. ‘Winchester, Ont
Pt. Saskatchewr Metcalfe, Ont. Qu' (uuuon_l_ Winnipeg, Man.
N '?’l‘ Medicine Hat, ¥ w.T. N.W.T. Winnipeg, (North
Fraonk, NW.T. Merrickville, wh.a! Que. End Bnncld
Glenborv, Man. - Lewis St. Wolseley, NW.T
Yorkton. N.W.T.

FOREIGN AGENTS.
's Bank, Limited. Nzw Yonx—National Park Bank.
m&-b& MINNEAPOLIS—National Bank of Commeroe.
Ni GREAT FALLS, MONTANA—First National Bank. OHICAGS
Il —Corn Exchange Nationsl Bank. Burralo, N.Y.— The Marine Bank
Drrmorr, Mich. —First National Bank. DULUTH, MINN.—First National Bank. Towa
WANDA, N.Y.— PFirst National Bank.

The Royal Bank of Canada

DIVIDEND NO. 72.

Notice is hereby given that a Dividend of Two per
cent. for the current quarter, being at the rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been'declared, and that the same will be
payable at the Bank and its Branches on and after

Monday, the 2nd Day of October next.

The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.
By order of the Board. :
E. L. PEASE, General Manager.

Halifax, N.S., 31st August, 1905.
DIVIDEND NOTICE.

" The MetroEolitan Bank.

Notice is hereby given that a Dividend of Two per cent. for the quarter ending
September joth next (being at the rate of Eight per cent. per annum), on the Capital
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Second Day of October next.
The Transter Books will be closed from the acth 10 Joth of September, inclusive.
By order of the Board,
W. D. ROSS, General Manager.

noorporsted
by Agt of Parliament 1885,
Head Ofice TORONTO

Toronto, Aug. 2and, 1908
Capital Authorized $ 3,000,008

Twe TRADERS BANK | :
OF CANADA | Clpial Paidup .. 3o

1,100,008

L H. 8. STRATHY, General Manager
Board of J. A. M. ALLxy, Inspector
O. D. Waksex, Eaq., President Hox. J. R. STRATTON, Vice-President
Arthur 0. Kl , Faq., Guelph W. J. Sheppard, Esq., Wanbsushene
Aylmer 0. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C
Ayton Elora Ripley Strathroy
Beeton Embro Leamington Rockwood Sturgeon Fall
Blind River Glencoe Newcastle Rodney Rudbury
Bridgeburg Grand Valley  North Bay St Mary's Thamesford
Burlington Guel; Orillia Sault Ste. Marie  Tisonburg
Cargill Hamilton Otterville Sarnia Toronto
Clifford do Owen Sound Schomb Tottenham
Drayton Ingersoll Port Hope Springfiel Windsor
Dutton Kincardine Prescott Stoney Creek Winona.
Elmirs Lakefield Ridgetown Stratford W oodstoc

Bavkers—-Orest Britsin—The National Baok of Scotlsud. New York—The Amencsn
Exchange National Baok. Moutreal The Qecbe Bank.
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$7P 252,646 00
§280742 00

Greatly in excess of anjfotber fire

Total assets
Canadian investments

company in Cana.di.
Losses paid since organizittion, over
$134,000,000. ' |
Manager and Chief Agent in CMI—
RanNpaALL dA\'lDSON.
) o S 1

Resident Agents, Toronto Branch, E\lk‘l\'s & GOOCH.
Western Inspector, - - - J.ﬂ M. BASCOM.

Insurance Gomnanyx

el nf Norlh merica, |

Surplus and Conungem Fund o

all liability of Capital and Re-an-urana. .2 729,166.37 |

ROBERT HAMPSON &

GENFRAL AGENTE FOR

MONETARY

Standard Life

e L

head Ot o EMES 1 Edinrgh,
£55,004,925

Invested Funds
Investments, Canadian Branch.... 17,000,000
Assurances effected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - - - - ¢+ - - MANAGER

CHARLES HUNTER Chief Agent Onunc

e

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 110,

N

Head Office, Qanada lmll, Montreal.
Total Funds, « « - $20,000,00¢
FIRE RISKS accepted at ourrent rates

Toronto Agents
S. Bruoe Harman, 19 Wellington Street East.

s U N FOUNDED A0
NSURANCE Fl RE

)FFICE
dle BSt., Lond

(sad Office, Th da
only, and Is the oldem

nzll: over Capita’

-cly Fire Olu ln lho world
od all Lisbilities exoceed 87,000,
Canadian Branch—15 Wellington Street ast,

TORONTO, ONT.
4. M. BLAOKBURN, ¢+ +» Manage
r. B, MAULSON. . . . + Imspecto

HIGINBOTHAM & LYON, Toroato Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

The Pelican and British
Empire Life " ' Office 'hu a
vacancy for the position _of Ipspeclor
for parts of Western Ontarjo, with
Headquarters at Toronto. Td a man
haracter, and of proved| ability
intr e business and ¢rganize
Agencies, Junerative terms {will be
iven Ay tions will be | treated
s confidential, and may be addressed
“The Manager, Montreal !

The Northern Life

ASSURANCE 0.

Closed the half year showing over
25% more insurance issued than
the same period last year

Its policies just meet the wants of |
the people and are easily sold. |

A few good producing agents
can secure liberal contracts in

desirable territory.
Head Office, — LONDON, Ont.

JOHN MILNE, - Managing Director,

TIMES

THE RECORD OF THE

{ NORTH AMERIGAN LIt

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.
Policies Issued $6,484,425

An increase over 1903 of $645,5635
Insurance in force ....$35,629,988

An increase of

Income 504,
An increase over 1903 of $122,700

Payments to Policyholders $561.136
An increase over 1903 of $137,918

The financial position of the Com
is unexcelled. A good Company, :nz
for the policyholder and agent.  Appli-
cations invited for agencies in unrepre-

scntrd districts.
TUHUITU Ot

Home Office, -

ROYAL-VICTORIA

LIFE INSURANGE COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,
Dec. 31st, 1904.... 1,244.,436.76

Good opportunities for productive

Azents in Nova SCoua North-

West Temtones and British

Columbm — leenl Terms and

large temtory to men who can

write a satisfactory business,

APPLY TO
DAVID BURKE, A LA, F.8.8,

Montreal, June 1, 1905 General Manager.

PROTECTION

*is what every business man is looking for. We
are thoroughly in accord with these views,

to this end have ited with the Dominion
Government $1.015180 in Gilt

Cana ties for the exclusive pro-
tection of Canad an policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, Erm«u its Canadian
policyhol not only by having more than the
reserve ca for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUAL &2%° mninanitee.

Arnwl L. Barss,
Vice-President.

HENRI E. MORIN, Chief Agent for Canada,
151 St. JnmesSl Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal,

Frep E. RicHARDS,
President.

For Agencies in Western Ontario, apply to
Ww. J.
17 Toronto Street,

Man
- TORON 0

PHENIX----

Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

The Me

Capital
Rest ar

HEAD OFFIC

President, S1x H. M¢
Directors—James ]
C. F. Smith, Esq.

Besuharnois, La
OCathermme 8t. Braach,
SBhawville, Sherbrooke,

Branches |

Arcola, Brandon, Calga
Gladstone, Griswold, L
Neepawa (Sub-agency, .
Red Deer, Shoal Lake,

Ix UNITED STATES

BANKERS IN GREA

Toronto

The S0
BWank
of Ca

Ambherstburg Galt
Arkona arrow
Aylmer Haveloc
Belmont Hensall
Burk's Falls Linwoox
London

Markha
Marmor
Milverta
Monktor

Freli
Stanbridge East Sutt

Savings Deposits r

Union

Capital A
gaplta.l P

Wun. ROBERTSON,
C. C. Bracka

Head Off|

. THOR)
L \‘ S.

W. C. HARV
A. D. McRATF

IN NOVA SCOTIA—,
Bridgetown, Clarke's
Ll'nnceuxvn que
Sherbrooke

IN CAPE BR?"(){:-
Sydney, St. Peter's, &

IN NEW BRUNSWIC

IN BRITISH WEST

London.
Bank of
National
Merchan
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The Merchants Bank of Canada

Capital Paid-up .............. -+ $6,000,000
Rest and Surplus Profits .. 3473000

HEAD OFFICE, -, = & = =

Board of Directors
President, S H. MONTAGU ALLAN. Vice-Presideat, JoNATHAN HoDosON, Esq.

Directors—James P. Dawes, Esq. Thos. Long Esq. Chas, R. Hosmer, Eaq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C M. Hays, Esq. Alex. Barnet, Esq.

MONTREAL

E. F. Hespen, Acting General Manager.
Branches in Ontario

Acton
Alvinston Elors Kincardine Preston
Athens Formosa Kingston - E:-Mv
Berlin g.u Lansdowne Ounkville Stratf-
Bothwell ananoque ; Ottaws 8t Thomss
Brampton Glencoe um= Owen S8ound Tara
Ohatham Gore London Parkdale ille
[ Hamiltoo Lucan Perun Tilbury
[ won Hanover Markdale © Prescott Toronto
Creemore Hespeler Meaford Walkerton
Chatsworth Ingersoll Watford
Delta Sub-Agency— Wheatley (sub-agency to Leamington) Westport
Eganville - Granton (sub-agency to Lucan.) West Lorne
Windsor

Branches in Quebec

Besuharnois, Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Brasch, do. East End B h, do. St La St. Branch ; Quebec
Shawville, Sherbrooke, St. Jerome, St. Johns, St. Ssuveur (de Quebec). ’

Branches in Manitoba and Norsh-West Territories.

Arcols, Brandon, Calgary, Camrose, Carberry, Carnduff, Edmonton, Fort Saskatchewan,
Gladstone, Griswold, Lacombe, Leduc, Maple Oreek. Medicine Hat, Macgregor, Morris,
Neepawa (Sub-agency, Arden, Man.), Napioka, Osk Lake, Olds, Portage La Prairie,
Red Deer, Shoal Lake, Souris, Vegreville, Alta., Wetaskiwin, Whitewood, Winnipeg.
I Usrrep Stares—New York Agency, 63 and 65 Wall 8t. T, E. Merrett, Agent.
BANKERS IN GREAT BRrrAIN. The Koyal Bank of Scotland.

Toronto Branch, - - - A. B. Parrerson, Manager.

Incorporated by Act of Patliament

The Sobereign (7T

% an k Executive Office, Montreal.

of Canada

D. M. STEWART,
and Vice-PresipEnT and
Gengrar ManaGEr.

Stirling
BRANCHES IN ONTARIO * Swouffville
Amberstburg  Galt Mount Albert Teeswater
Arkona Harrow Mount Forest Toedford
Aylmer Havelock Newmarket Thessalon
Belmont Hensall Niagara-on-the-Lake Thorndale
Burk's Falls Linwood Ottawa Toronto
Claremoat London “  Market Branch * Market
Clinton Markham Perth “ Labor Temple
Crediton Marmora Rockland Tweed
Dashwood Milverton St. Catharines Unionville
Exeter Monkton bt. Jacob's Wyoming
BRANCHES IN QUEBEC Zarich
Dunham Frelighsbu Montreal Montreal, West End
Stanbridge East Sutton - Waterloo o i

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

Capital Authorized,................$83,000,000

Capital Pald-up .... covvvveeeeen....$1,886,150

BB s vo o G4 B gk ob S8BT 08 0 05 %S .ee..$ 970,000
DIRECTORS

Wux. ROBERTSON, PresipenT. Wwn. ROCHE, M.P., Vice-PresiDEnT.
C. C. Brackavar, Geo. Mrrcuerr, M.P.P. E. G. Ssn
A. E. Joxss, GrorGe STAIRS

Head Office, ... .. Halifax, N.S.

B. L. THORNR..........cccconsuevoonces GenExarL Manasces,
S‘., PE: S. STRICKLAND...... ASSISTANT GENERAL MANAGER.
n HARVEY'} ............................... INSPECTORS.

A. D. McRAE,
o BRANCHES
lNBr:O\A SLUTIA—'AnnapoIi-. Barrington Passage, Bear River, Berwick,
e getown, Clarke's H , Dartmouth, Digby, Halifax, Kentville,
wrencetown, hvei?ool. Lock Middieton, g’ev Glasgow, Parrsboro,
, Truro, indsor, Wolfville, Yarmouth,

THE MONETARY TIMES 413

Bank of Hamilton.

Board of Directors:

BON. WILLIAN GIRIE.. .. il s couhinsnsieonsasssssssoss President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
5o "TUORNPULL, ... .. coibivvelives Vice-President and General Manager.

H. M. Warson Assistant General Manag;r and Superintendent of Branche

Head Office, Hamilton, Ontario.

COPMBL PRM-ID -« : . <is.vosininsvornssone ey 2,320,000
TR T e e RN 2,320,000
DU B <. . ooioi ciihinnnnint ETIE 000,000
Branches:
Aberaethy, Nwr Dunnville Jarvis, Ont. Niagara Falls Toronto Junction
Alton Fernie, B.O. Kamloogs, B.C. Niagara Falls South Toronto
Atwood Fordwich Killarney, Man. Orangeville *“ College St
Battleford, NwT Georgetown Listowel Owen SBound & Ossing-
Beamsville Giladstone, Man. Lucknow Palmerston ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. “ Queen and
Blyth Grimsby Melfors, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Braatford Hamilton Milten Port Rowan Wingham
Carberry, Man. *“ Deering Br Mitchell Ripley Winkler, Man
Carman, Man, “  Barton St. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “_ East End Miami, Man. Saskatoon, X.w.T. Winnipeg, Man.—
Delhi “ West End Moorefield, Ont. Simcoe Grain Exchang
Dundas Hamiota, Man. Moose Jaw,NwWT Southampton Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Man.
N.W.T. Teeswater

ents ic United States.—New York—Fourth National Bank and Hanover
— International Trust Co. Buffalo—Marine Nutional Bank. Detroit
Bank and First Nationa!

Bank. WMM National
Bank. mm—nw of Commerce. Philadelphia—Merchants Nationsl
Bank. San er-Woolworth National Bank. St. Louis—Third National
k. Correspondents in Great Britain —National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Western Bank of Canada

Dividénd No. 46.
NOTICE IS HEREBY GIVEN that a Dividend. of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the current six months, being at the rate of Seven per
cent. per annum, and that the same will be due and payable on gnd

after
Monday, Oct. 2nd, 1905,

At the offices of the Bank. The Transfer Books will be closed from

the 15th to the joth of September.
; By order of the Board,
Oshawa, Aug. 26th, rgos. T. H. McMILLAN, Cashier.

LA BANQUE NATIONALE.

On and after Thursday, the second day of November
next, this Bank will pay to its shareholders a dividend of
three per cent. upon its capital for the six months ending
on the 31st of October next.

The transfer book will be closed from the 17th to the
31st October next, both days inclusive.

By order of the Board of Directors.

P. LAFRANCE, Manager.

Quebec, 19th September, 1905.

banking business entrusted to our Keeping
receives the most careful “attention. . . .

——|EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
* ‘ ForTy-Five BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 Ww. Farwerr, - President.

Shgrbnn\kc. nﬂl
"g,f,;,‘,”: BRETO —Jrichat, Baddeck. Glace Bay, laverness, Mabou, Nerth
iney, St. s, "
IN'NEW BRUNSWICK 8¢ )oumey Mines

Reserve, $1,500,000 Jas. Macxinnon, Gen'l Mgr.

IN BRITISH WEST IN(?(I)EBIIPIM of Spain, Trimdaa.
SPONDENTS
London. and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

Incorporated by Royal Charter
and Act of Parliament.

Established 18as.

Hzap Owncs

Edinburgh

The NATIONAL BANK
OF SCOTLAND

ST. STEPHEN’S BANK|

St. Stephen, N.B. | IINCORPORATED 1836,

yAgents  London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
.. Boston, Globe National Bank.  Montreal, Bank of Montreal

St. Johr
t. Johs H., Baok of Montreal. — Drafts issued on any Branch of the of C

TaomAs Hzoron SarTn, General Manager

Oapital 8 r 25,000,000
P R T AR A R g v
Fund ... 1,050,000

Guonen B. Hany, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Cocxsumn, Manager. | J. Ferouson, Assistant Manager
TMWydwmrwi‘-m- and the Acceptances
sding in the Coloni iciled in Load d oo terms which

" Bank of Montreal.
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UR BONDS are a Jegal in-
vestment for Triist Funds.

If you send us yQur address

we shall be pleased to send you a
copy of the Order - ip - Council
under which Trustees are author-
ized to invest Trust Moneys there-
in. They are also aceepted by
the Government as the deposits of
Insurance Companies, Banks, etc.

HEY are secured by more

than Twenty-four Million

Dollars of Assets. . . They
bear interest at FOUR PER
CENT., payable semi-annually.
We issue them in sums of One
Hundred Dollars and upwards.
A specimen will be sent you on
application ; also a copy of our
last Annual Report.

Write for them.

CANADA PERMANENT MORTGAGE
Toronto St. (;QRPORATION, TORONTO

A "
THE

Huron & Erie
Loan and Saﬂr{gs Co.
London, -~ -- Ont.

"
Oapital Subseribed - ,000.000
Capital Paidup - - 400,000
Reserve Fund - - - | 1,000.000

Assets Dec. 3ist. '04 - | B,291,340

Money advaneed on toe ncuri(y* Real Estate
oa tavorable terms t4]

Debentures issued in Currency qi'smlmg.

Executors and Trustees are authgrized by Act
ot Parliament to invest in the fures of
this Company. Interest allor'q'}on deposits.

J.W.LITTLE. . A SOMERVILLE,
L President. 4 Manager.
"5 J

adian
imited.

HOMAS LONG,

Loan & Agency Co.,

GEO R. R. COCKRURN,
PRESIDENT. JAVICE-PRESIDENT.

uom'romn-%mw.
Insurance Policies and es.

AGENOY DEPARTMENT.

The Company acts as Agent of Aorporations and
Individuals throughout Canada (dfider authority of

ial Act of Parliament), for the Ivestment and Col-
lection of Money and Sak of Boads, Securities, &c.

Terms Moderate. ALL vu’muf:ﬁGUARAnlln.
V. B. WADSWORTH, - - = MANAGER.
108 BAY STREET, TO@NTO.

Toronto Man‘agui}omnany

office, No. 13 Toromdo St.

$ 724,550 00
275,000 00
2,318,012 84

OarrraL Parp-ur
Rzsxnve FUsD -
TOoTAL ASSETS - .
President {8
HON. WM. MORTIMER CLARK, I§L D, WS, KC
Vice-President, '§
THOMAS R. WOOB

Debe res Issued in currency or stifyling.
Savings Bank Deposits received, anffinterest allowed.
Money Loaned on Real Estate on tdforable terms.

WALTER GILLESPLE, Manager

]

The Home Savings and Loan
Office No. 78 Church §t., Toronto.

allowed. Advances on collateral security of
gontil and Debentures, and Bank and other
tocks.

Company, Limited.

AUTHORIZED CAPITAL...... $2,500,000
SusscriBED CAPITAL...... $2,000,000

its received and interest at current rates

JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrick, 23 ToroxTo 8T, TOoRONTO.
CarrraL Susscrisen . $a,008,000
Carrar Pamp-ur ...

DO YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ** An Invest-
ment of Safety and Profit,” which tells
yoir all the facts about a desirable
investment in our . v .

524 Debentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity of
sccuring this Debenture before the
limited issue is exhausted. OREF oW
We could send you this bookle
if we only had your address.
Write now while you have the
matter in mind . . B

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - . MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Pald-up........... 1,100,000 00
Reserve&Surplus Funds 429,547 73
TOTAL ASSETS............ 3,697,000 00

BEBEI‘[UHES issued for two or more
—— Y CATrS with jnterest at
four per cent. per annum, g:zmla balf-

early. The Debentures of this jety are a
egal investment for Trust Funds.

Head Offce—King St., Hamlilton

A. TURNER, C. FERRIE,
President T reasurer.

5%

1,004,000
AssxTs 4.133.794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.O., LL.D., Vice-President
Sir John A. Boyd, h.CM.G., Hon. Benator Gowaii, LL.D.

C.M.G., Hoskin, Esq., K.C., J. K. Olb:.r:e.L}. 8.
Playtair, N. Silverthorn, D. E. Thomson, K.C., Frank

Tumer, C.E. Hon, James Y b
Debentures Issued for 1 year ::“

Executors and Trustees are au
unds in the debentures of this Company.

EDWARD SAUNDERS. Manager

The Ontario Loan and

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. Cowax, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas

“Vlﬂ” Gampan_y | Th HEI_' ANGE uo..i,o.n_-mn-
Oshawa, Ontario | a AMms Guws,
CAPITAL SUBSCHRIBED . $900,000 Loan and Savings Company —p
Carmrar Pam-ur .. G iow m O.l.l'l.- ¥ am
Resgrve PUND .. o o om 75,000 Secretary
Drrosits AND CaN. DEBENTURES ... 523,751 December 3ist, 1904.

Mon oaned at low rates of interest on the security of

Permanent Capita! fully paid $ 617,060.00
Asgels - - - - - - - 17367,120.8
DEPOSITS

Subject to cheque withdrawal.
We allow interest at
) 3% PER OENT.

The Canadian Homestead
Loan and Savings
Assooclation

WEAD OFFICE, 66 Victoria St., TORONTO
Home l.lfo__nuﬂd.lu

Oapital Subscribed

_ $400,000
Capital Paid-vp - .

138,000

terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,
Presid Vice-

ent

Wheu writing sdvertisers .lo-u mention

Monetary Times.

A. J. PATTISON, - Mawaomn.

Money loaned on improved freshold st low rates.  Liberal

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent. per annum payable half-
yearly.—Monies can be Deposited by Mail.

Member of

JOoHN LOoW it

8 St. Francois Xavier Street, MONTREAL

Stock & Share Broker
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» BroKker

The
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

Special attention to
all classes of

METAL WORK

Prineipal Office and Faectory, -
371 Aqueduct Street,

MONTREAL

Telephone Main 2079

F. G. GARBUTT,

Business System Deviser
Special Investigations
Audits

Temple Building, Room 702, Toronto.

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective

localities :
Sncmdaing
MRAFORD—Grey County. C H. JAY & CO'Y
Bankers, F s and Canadi Express Co.
Agents. Money to loan.
EORGE F. JEWELL, F.C.A., Public Accountant
O- and Auditor, Office, 361 Dundas Street, London,

COL’\TIES Grey and Bruce collections made on

commission, landl vulued and .old. notices served.
A general fi Leading loan
companies, lawyers and wboleule merchants given as

references.
H. H. MILLER, Hanover.

The Grenfell Investment Co,

BANKERS
GRENFELL, N.W.T.

A Genera. Banking and Financial Business transacted.
al attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks,

Jas. Youne-THomson Mon.

(he ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.
Subscribed Capital « - $2,000,000
Paid-up Capital - - . - . 1,200,000
Reserve Fund 625,000
Total Assets 5,926,918
Total Liabilities - 2,033,757

- "‘:“"}um issued for 3 or 5 years. Debentures and
without charge, d at aay of Mok Bank
WILLIAM F. BULLEN,
Manager.

ion, Ontario, 1905.

Mercantile Summary

The

town

census of - Stellarton, a mining
New Glasgow, N:S., just
shows a total population of

near
completed,
3,051. This has practically
a very few years.

In Exeter, Ont., on Saturday last, a

by-law to

out the electric light plant, not to ex-

ceed $18,000, was voted on and defeated |

by eight majority.

C.

in Montreal, is reported to be seeking

a compromise arrangement at the rate |

of 25 cents on the dollar, and is said to
show a deficiency of some $5,000.

It has been stated by Mr. Rust, city
engineer of Toronto, that the Lehigh
Portland Cement Company, of New
York, will establish .at Belleville the
largest cement plant in Ontario,” with
a capacity of 2,500 barrels a day.

A new freight shed is to be built at
Vancouver for the C.P.R., the contract
having be¢n ;n\'a‘r}cd to W. Hipham,
will be 57

of Vancouver. Its length

feet; width, 30 feet.
the as-

Ren-

some

Montreal we learn of
demand, of D. H.
noldson, a jubbing grocer of
years’ standing, his failure being attri-
buted to an undue leniency in extend-
ing liberal credit accommodation to
weak city retailers, among whom his
business was almost altogether done.
A failure of some ten or twelve years
ago was attributed to the same cause.
His liabilities are reported at about
$42,000.

Late country failures in Quebec Pro-
follows:
has

From
signment, on

vince are reported to us as
A. Lechasseur, a jeweller at Levis,
assigned. He has be€n in business
since 1899, and is said to have made
occasional speculations m stocks, with
unfavorable results.—Joseph Couture,
of North Stukely, is a shoemaker by
trade, and several years ago his father
assisted him to lay in a moderate stock
of dry goods and ready-made shoes.
The venture has not panned out
and his affairs are now in the hands of |

the assignee.—Damase Labonte, gcmral

well, I

THE MONETARY TIMES

doubled in |
!

authorize the coancil to buy |

G. David, boot and shoe nlallerl

#
| [

|
|
|
|

Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
made of poor leather that are dear

at any price.

If you buy a
one you can be absolutely sure of.
We can make them cheaper, but

leather trunk, get

prefer only to make the best.

30 inch, $25.00
33 “ $27.00
36 * $29.00

Catalogue M free.
Ontario express charges allowed

to all points,

The Julian Sale

LEATHER GOODS CO.,

- JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Munisipa!
Corporation Securities.a specialty.

Ioquiries respecting in ts freely od.

l

|

dealer at Chartierville, near Compton, :
Que., is making a proposition to pay
his creditors 35 per cent. of their
claims, w‘hich amount to $6600. He
came here in the fall of 1903 from Ste.
Claire, where he had preyviously been
associated with another party in busi-

unsuccessfully.— An dssignment

1ness
has: been made by J. B. Trepanier,
grocer, in Hull, who began business in

July, 1904, after some years’ experience

as a clerk. The liabilities are light,
just about $1,000.—D. Coulombe, gen-
eral storekeeper, Villeroy, near Mont-
real, previously reported insolvent, has
cffected a settlement at 25 cents.—A
cheese manufacturer at West Bolton,
Magloire Fleurant by name, is insol
vent, his small liabilities being mainly

local.—Garneau Freres, carriage makers,

St. Apollinaire, have been asked to
assign. They are said to owe $2,600,
and show assets of $1,200.

FNNRS NOREN & 0.

Accountants,
26 Wellington Stm;
Toronto, - - - Ontario.
GEORGE EDWARI)S F.C.A.

ARTHUR H. EDWARDS.
w. POMERO\ MORGAN.

Edwards & Ronald,

JENKINS & HARDY

CHARTERED ACCOUNTANTS,
" Estate and Fire Insurance Agents

I5% Toronto Street, - - - - Toreats,
52 Canada Life Bullding, - - Montreal,

100 William Streef, - - - New York
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The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.. M.P.P., PReSioE~T. |

134 1

WM. WHYTE, Esg., awp Vice Pregipent C.P R.
Vice Presipext -
Authorized by the Governments of Manifdba and North |
West Territories to act as Executor, Toutee, Adminis- |
trator, Guardian, Receiver, Assignee, Fjgancial Agent |
or in any other public or private iduciary Gapacity. ‘
The Company offers unexcelled facilitigs for the trans-
action of any business that legitimatgly comes within |
the scope of a modern Trust Company. |
Administration and Will forms free on
application. I
All business strictly confidential. i

Correspondence invited. §

WM. HARMEY,

Head Offices : Madaging Director. |

Cor. Fort 5t. and Portage Ave.,
Winnipeg.

|

| upon _[, |S(‘p]l

First Mortgage Real Estate ‘

MONETARY TIMES

Mercantile Sumipary.

A demand to assign has been made
Lesperance, a Montreal
manufacturer of furniture, whose affairs
have shown signs of financial strain for
several years past. It rs not many years
since he was induced to run for muni-
cipal honors, and this did not help him
in his business. He is estimated to.owe
about $20,000.—J. A. Lamoureux, a re-
tailer in the same line, who began busi-
ness only last summer in the St. Henri
suburbs of the city, has already

assigned.

In the matter of the proposal to instal
| water and sewerage plants in Frederic-
|tcn, N.B., experts have gone into the
question in detail, and come to the con-
clusion that the sewerage problem 1s

| BONDS |

The Association has ex for sub-
scription, in sums of $300 or any mul-
tiple thereof an issue of |

$100,000.00

of its FIRST MORTGAGE  REAL
ESTATE BONDS bearing ifterest at
4%% per annum, payable half-yearly.
These Bonds are guaranteed by
the entire assets of the Corporation.

For application forms, etc. address
|| the Managing Director.

| THE PEOPLES BUILDING & LOAN
ASSOCIATION, “SoNbansa. "

-~

L

THE GREAT WEST
PERMANENT LO AND
SAVINGS CO.,

436 Main Street, Winnipeg, Ha.n.i‘cn-;w of $1.310,097

Permanent Preference
of One Hundred Dollars per Share is
scribed for at a 85 per cent. pmmium.! stock

Five per Cent. per annum, paid half-yparly. It also par- | The decrease in earnings is attributed
five per cent.

ticipates in the profits in excess of
Profits paid yearly.|
A dividend at the rate of Eight

ending June 3oth, 190;
Five per Cent. H
investment), withdrawable in three yeats.

M to Loan on First Mortgage Real Estate on |

and convenient terms. |
Board of Directors:
W. T. Alexander, E-“ President and Manager.
E. S. Popham, Esq., M.D., + - « Yige-President.
. T. Gordon, Esq., M.P.P., Gordon,|Ironside & Fares,
. D. Martin, Esq., Wholesale Druggist.
“ames Stuart, ., President St:&

E. L. Taylor, Esq., Barristgr-at-Law,

F. H. Alexander, Esq., - - - = ¢ =« - Secrcnry.;

of the par value | COMe was charged $1,883,556 represent-
"P“”yl""’ ing the. cost of the Montreal works.

was declared on the Permanent Sto::f:ut'hcw):a’?c:: | throughout the country from the fall

'ﬁ. (i« an excellent

[Exporters. |
t Electrical Co.

easier of solution than was at first pro-
| posed. The cost for a complete sys-
tem of sewerage covering the town 1s
| estimated at $88,000. For the water
;s)'sl('nl. the adoption of the mechanical

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital... .$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto. |

| filtration plan is proposed. It is be-
lieved the cost would be about $60,000
and the annual maintenance expense
$2,000.

l A despatch of Monday last from
Cleveland, Ohio, gives a resumé of the
fourth annual report- of the American
| Locomotive Company to be submitted
| at the annual meeting of stockholders
in New York, October 17th. This
shows that gross earnings for the fiscal
year ending June 3oth, 1905, were
$24,150,201, a decrease of $8,018,549
from those of the previous year. The
report will make plain that expenses
were $10,706,533, a decrease of $7,-
608,451 from .those of the year 1003-4.
Net earnings will be $4,353,667, a de-

Against the in-

to general depression in business

of 1903 to the fall of 1904
| A peculiar story comes from Wind-
| sor, Ont.: About seventy years ago, it
| appears, Joseph Demister, one of the

i big lumber dealers of his day, started
" | a raft of white oak logs down the Lind-
say river so late in the season that it
was caught in the ice in Lake Scugog

TRUSTEE

AND

ESTATE

INVESTMENTS

_WRITE US FOR BOOKLET
AND LATEST LI$T OF
OFFERINGS. |

DOMINION
SECURITIES
CORPORATION LIMITED
26 KING STEAST MN

and sunk, because of not being properly

!})l]“)’('(l up by lighter timber. For some

| reason the raft was never located. ' N.
| W. Trimble, a grandson of Demister,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital .........00c0ue 8 630,200 00
Reserve Fund .........covnves 250,000 00
Asoets .....c.cconvhecnranncnns 2,447,013 51

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres.
ttie. T. H. Smaliman. M. Masuret
‘Mmm on improved farms and productive
(=]

town pm on favorable terms.
DeY‘ouu received. Debentures issued in Cunency or
Sterling.

C. P. BUTLER, Manager.

'THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz BuiLoive,

LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Masager

AN EVER-READY
'EXECUTOR

1\\]1'- until recently resided at Elmstead,
| spent nearly a year in a quiet hunt for
the raft, which lies under thirty feet of
| water, and imbedded in the mud. About
iu month ago he was successful in
| locating it. He says it contains several
thousand sticks of white oak, cut and
| squared. Each stick contains 160 cubic
| feet, worth at the present one dollar
| per cubic foot. There are probably one
| million dollars’ worth of timber in the
ir:nft. Mr. Trimble says he will remove
i to the locality of Lake Scugog, where
il:c intends (to remain until the work is
'c-»mph'lwl.. He will use barges with
tackle and hoisting engines to pull out

EATH or other causes may

ual executor. Employ this com-
pany to execute your will and
you'll have an ever-ready execu-
tor whose life is perpetual.

K=="Consultation on this subject

invited.
‘ THME
Trusts & Guarantee Co.
LIMITED
Capital Subscribed, + $3.000,000.00
Capital Paidup, - - 1,000,000.60

Orrice axp Sarz Derosir Vavrrs:

14 King Street West, - Toronto.
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H. O’Hara & Co.|

30 Toronto St.,, TORONTO.
Write for Particulars.

ZmiLivs Jarvis Epward' Cronyn
C. E. A. GoLomax,

AMILIUS JARYIS & GO0.

(Members Toronto Stock Exchange)
BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

McKinnon Bldg. Cor. ]ordan and Melinda
Streets, Toronto

MARSHALL SRAPER $ (0.

Members New York Stock Exchange.
o New York Cotton Exchange.
- Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

10RONTO OFFICE: Tuz Kiv¢ Eowarp Hormn

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.
Dealers in Government, Munisipal, Rellway, Ca

Trust and miseellanecus Debentures. Stc. s on Loo. !
don, Bag., New York, Montreal and Toronto Exshanges |

hou(itln‘ oldonco-n—on.

H. MolLaren & Do-
COMMISSION MERCHANTS & BROKERS

Acexts #or—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Mewl.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Oralg St., MONTREAL. |

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks

|

|
|

and bonds listed on the Montreal, Toronto,
New York and London Stock Exchmgel|
promptly executed.

WE 0“ MD IOFFER

First Gold |:
5/

Mortgage Bonds|

—0OF THE ——

Ontario Power Gompany | .
(NIAGARA FALLS, Oxt.)

roduct of this Company, which is in operation,
wen sold. The income secured by contracts for

ver amounts to three times the interest
« tire bonded debt.

Circular and pri‘e on application.

OSBORNE & FRANCIS,

4 King Street West, Toronto.

| Remi L egault,

nercantile Summary

We understand that the Nova Scotia
Steel Company has purchased some
large submarine ore areas to the north
of Wabana, though the deposits in the

latter place are far from being worked
out.

Mr. J. M.
proposes to and
lumber plant at Vancouver at a cost of
$30,000. The business is to be carried
on under the name of the Pacific Box
Company.

A. L. Garland & Company's dry
goods stock at St. Thomas, Ont., was
damaged by fire to the extent of $5,000,
and that of Dowler Bros. to about the

Pattullo, of Tacoma, Wash.,
erect a box-making

same amount. Both firms were in-
sured,

The North-West Colonization Com-
pany, St. Paul, Minn., has purchased
some 200,000 acres of land in Manitoba, |
Saskatchewan and Alberta, of which
130,000 acres comprise C.P.R. lands in
Saltcoats district.

At a sale of school lands at Kal-
laley, Sask., recently the remarkable

average price was obtained of $14 per
acre. Two quarter sections were pur-
chased by the Grand Trunk Pacific at
$26.25 per acre, and one was sold for
as high as $55 per acre.

The Canadian Pacific Railway, it is
reported from Montreal, has given an
order to its Angus workshops in that
city for over $3,000,0000 worth of rolling
stock. It will comprise twenty-five
parlor, sleeping and dining cars, ninety
passenger coaches and 3000 freight,
cattle and refrigerator cars. The com-
pany has already twenty-five locomo-
tives under construction at its Montreal
shops.

It is announced by the chairman of
the National Transcontinental = Railway
Commission that coal has been
Lake Abitibi region. So
far thére has been no opportunity to
test th¥' quality of the deposits and learn
their extent, but should the coal prove
to be a genuine article and
workable quantities, it will g doubt
prove of enormous advantage to the
Grand Trunk Pacific, and possibly to
the Provinces of Ontario and Quebec
as well.

dis-
covered in the

exist in

F. X./ Depatie; doing a business in
Montreal as a jobber of tobacco and
fancy goods under the name of A.
Depatie, his late father, who formerly
carried on the business, lately assigned,
and is now .reported to have arranged
a‘ settlement at 40 cents on the dollar.
| His liabilities are stated at $11,0066,
relatives and connections figuring as

creditors for a considerable amount

who last spring bought

gmall business of a similar character

| in the western suburbs of Montreal, has
{ already consented to assign at the re-
quest of one of his creditors. He is a
t stone-cutter by trade, and for a short
|time carried on a small restaurant
business before jengaging in his present

line.

THE MONF{.TARY TIMES
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J. F. H. Ussher.

Ussher, Playt_al—r & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

S. B. Playfair.

STABLISHED 1845

L. COFFEE & CO..

Grain Commission

Merchants
Tuomas Frywx, loudot Trade B
Jomn L. Corrxs. Toronto, Ouuno.“h

T. Mayse Dary, K.C, W. Maperey Cricuron,
Rorawp W. McCrume.

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McOLURE

Orrices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

Cable Adress “Therson” Toronto. Telephone Maia Ry

THOMSON, TILLEY & JOHNSTON
BARRISTERS, gnnonb. se.

—Offices —
.Y”&w Can.

D. E. Thomson, K.C- Strachan Johnstom.
W. N. Tilley. Arthur J. Thomseon.,
R. H. Parmenter,

GIBBONS & HARPER,
Barristers, Solicitors, 8¢
Offise—Corner Rishmond and Carlirg Streets
LONDON, ONT. ;

Tupper, Phlppen & Tupper
Barristers, Attorneys, &o.
= WINNIPEG, OANADA
. Stewart upp-r K.C. Frank Phippea
& .um Goor'o% Miaty,

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinbu anl.de Assurance Co., The Canadias
Pacific Railway pany, O'ilvne Flour Mills Co., Lud,,
The Hudson's Bay Company, The Ontario Loss &
Debenture Commny etc., etc,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Torowto

E. R7C. Clarkson, FCA. W, H. Cross, F.C.A.
Establisbed 1864

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbis.
(and at Victoria)

Powers ot Alwn:l: to be issued to
n F. Helliwell, F.C.A. (Can.)

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinnNireG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mensics, F.C.A ( an.
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GRANULATED™

and the other grades of
refined Sugars of the: old
and reliable brand: of

ﬁ'h&{sc assist settlers.

E MONETARY TIMES

Mercantile Summary.

The St. Clair River Oil Co. has, it is UN['TE STA'ESFIDELlTY

reported, struck an oil well at Mersea, T
p v

near Leamington, at a depth of 1,077 N G AND
feet, flowing at the rate of 500 barrels | i )J UARANTY
per day. ‘ Co

It is stated, apparently on good au- :
’ Issues all kinds of SureTY

thority, that the Grand Trunk Pacific 3oNDS on shortest motice

p . g ble rat
Railroad will build a direct line from a:..r:;‘.‘.‘.';-?..'r.r,.::nl..
6 COLBORNE 8T, TORONTO

Winnipeg to Portage la Prairie instead
3 . " " A E. KinxpATRICK, MaNAQER
of using the Canadian Northern line be-

tween those points.

The Rat Portage Lumber Company’s

planing mill at Norman Mill, near

Kenora, was last week destroyed by |

fire, together with some $3,000 worth of | :‘;’:}’:;:::::”

lumber. The : estimated at'i Manufactures on © -

$28,000, covered by insurance. ; Cood Englis! o A1 references.
‘ Ll

W. Walker,

for the Napanee Paper Mill, ete.,

loss is

On Tuesday of last week there was
fire at Cayley, near Cal- |
Henry’s general store and
of the other build-

Address, 18 Wallwood Koad, Leytonstone, N.

a disastrous
E., Essex.

gary, Alta.
a large proportion

n $ > ) y 7er - 7€ 1 - -

l]g(} of ﬂ]“ - ;xn \Hhc 2.0”‘))}{ 1, ”T The Monterde’s Electric Accumulator

cluding th slegra office. enry’s ' .

(1 R— ‘c ]tl( —— |t - Y3 | Company, Limited, Montreal, has re-
ss is partially cove yy insurance. s ' : i

s I SORURNE-Ty S ceived a charter | irom the Dominion

Government. It \will purchase the F.
Monterde electrical patents and manu-
facture  and deal in accumulators,

R. C. Sfiroule, R. A. Grant and others,
of Toronto, are the names mentioned

in the Canada Gazette as having ob-
tained a charter, under the title of the motors, dynamos and other electrical
Canada Lands Improvement Company, | machinery. The company’s capital stock
to acquire lands in various parts of the is placed at $250,000

Dominion for colonization purposes
It would also advance money and other-

d’'Installations
name of

Parisienne
Limited, is the
-with headquarters at

La Société
Artistiques,

a new company,

/
, : The Glasgow shipbuilders have had a| Montreal and a capital stock of $100,000,
L good season. A report from that centre | which proposes to build all kinds of
(says that in the past month they have private and public residences, and
aNded thirty vessels of 62,042 tons t0 | manufacture and instal all' sorts of

>
H

MANUFACTURED BY

THE CANADA SUGAR
REFINING €O, | Lot

MONTREAL

the previous total, making the eight| Jecorations and furniture; also to make
months total 205 344,026 ' ;04 deal in ecclesiastical garments and
tons, figures which have been exceeded D. Raymond and C H

history of the | Branchaud, Montreal, are among the

vessels of

emblems, etc

only once in the

industry —in 1901. ' As to 15\\n?rh«~<, | charter members.

the thirty with their total of 62,042 |

tons, compare with sixteen vessels| The special commissioner of “Com-
month, ' mercial Intelligence,” our enterprising

of 22,124 tons the previous

and twenty-five of 32,151 tons in August, LLondon contemporary, “"wh is making
1004. Over 42,000 tons of new orders |2 special investigation into industrial
were placed with the Clyde builders in  conditions in Canada, speaks thus of the
Nova Scotia Steel Company’s plant at
| Sydney Mines: “Frequent visits to steel
Pennsylvania and Ohio have

the past month.

Th(- High (uninnww.nmr in South | j1ants in
:‘;frn.a |1.|\' \‘dh]‘(ul«?" the Canadian au-| g5t me the way of looking in a
thorities that aboup 500 horses will be | newly-installed plant fof anything in

into

MUNICIPAL DEBENTURES

— AND —

CORPORATION  BONDS
FOR SALE
Yielding from 4'{40 5.
C. A. Stimson & Cco.
24-26 King St. W., Thbronto.

So A frics w '
South Africa that is novel or represents

Con- ! equipment
in iron and steel plant prac-

required for the ~

February,
the fol-

now and
under

stabulary between progres
b ) >SS

nde o
tenders The day 1 spent on the Sydney

They are

and he invites .
tice

lowing conditions

|

\
to be l Mines plant was not without its satis-
There was
coke-

faction in this. respect.

1

|

|

i

| tanded at Durban; inspection and selec-

'th-n of horses to be made by represen-| something
t

bye-product
also an equipment

Sl ) . new mn
ative of .\ufl‘lh Africa ("l‘l\lil‘)\llill'_\' not| oven practice, and
later than fifteen days after disembar-|that was new to me for handling pigs
the cast-house; this equipment had

| kation; South Africa Constabulary to i,
|
have ful ! 'r of rejec y al any . Thi
\ fl\(} full power of rejecting ‘_‘] of RS ‘ recently been imported from White-
| of the consignment on any of the fol-| hiven. Cumberland. It will be

suita- . ¢
unsuita- | geen there is an obvious saving Of labor

over the older methods of-drawing coke-

i]n\\'inu grounds: unsoundness,

bility for work, condition,

want of

R. A. RUTTAN,

Succassor 10 J. F. RURTAN).

The newer method gets rid of

faulty conformation; size, 14.2 to 15.1 | oven
hands; hve t« ven years of age. N 22
l : b e to seven Yy 11 f age. Must|much hot, laborious ‘and brutalizing
. geldings or mares, the lat t . g .
| be 8¢ gs -« res, the latter to be| manual labor, and is thus in line with

Horses shoul . .
d be|ss much of the mechanical mmproves

Established l&“‘ | giveri preference,
REAL ESf‘Ts. ; {~! ﬂt]. thick-set, ]mt‘ with quality, and | ment in iron and steel plant practice of
INVESTMENTS, jrbendhd -be o three-quarters thor- | the last ten or twelve years.
|N.un‘~c!,l"‘ Q;\”U,‘ h“'r" " \":, to be a good | The plant embodies everything that is
' market fo orses So / ca 3 -
PORT ARTHUR & FOET WILLIAM. } irket for horses in South Africa at|new up to 1905 and that has stood the
present. e o - oy
test of modern practice,

Post Office ddress, - — Poit Arthur, Ount
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OUR
POLICY

A successful merchant extends to
his customers every courtesy and
personal attention.

The same polcy, combined with
conservative management, contributes
to the success of financial concerns. 4

We solicit savings accounts of
One Dollar and upwards, paying

3% Interest

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

OIL -SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protection of a Trust Fund and system of
(!emal Averages. i

BUTOHART & WATSON,

Maxacers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

Th

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their
friends at that
address.

!

I

!

Factory at
BRANTFORD.

A —————— L S

REPORT OF THE DIRECTORS
OF THE

Bank of British North America

TO THE PROPRIETORS

The Court of Directors submits the accompanying Balance Sheet to the
80th June last.

The profits for the Half-year, including £6,590. 9s. 7d. brouvght forward from -
last account, amount to £40,613. 18s. 0d., out of which the Directors #ave now to
report the declaration of an Interim Dividend of 80s. per Share, rayable, fiee of Income
Tax, on the 6th October next, being at the rate of 6 per cent. per annum, leaving a
balance of £9,505, 0s. 5d. to be carried forward. z

The Dividend Warrants will Pe remitted to the Proprietors on the 5th Oct. next.

The following appropriations from the Prcfit and Loss Account have been made
for the benefit of the staff, viz.

To the Officers’ Widows' and Orphans’ Fund ........ £518. 14s. 0d.
To the Officers’ Pension Fund .......... coses £595. B8s. T7d.
Since the last report a Branch has been opened at Hedley, British Columbia.

And since the end of the half-year Branches have been opened at Belmont, Man.;
Oak River, Man.; and a Sub-Branch at Hamilton, Ont., Victoria Avenue

London, 5th Sept., 1905,

THE BANK OF BRITISH NORTH AMERICA

BALANCE SHEET, 30th JUNE, 1905

To Capital . S P $ 4,866,666 67
20,000 shares of £50 each fully paid.

To Reserve Fund Fesssseteses e suaedsens st vy ini Bosssace 2,044,000 00

To Deposits and Current Accounts.........eeevuuvns oo sianipimeson 18,202,135 12

To Notes in Circulation : 2,721,830 33

To Bills Payable and other Liabilities, including Provision for Con-
tingencies

To Rebate Account............ 004 sas bl SHLEAPELRTES b divon eoUES RS DS o'c

To Liabilities on Endorsements ........covveevncsnncrccssrsssnsies
To Profit and Loss Account—

Balance brought forward from 81st of December, 1904 .... $178,073 66

Dividend paid April, 1905 146,000 00

15,740,761 94
100,017 29
882,488 42

$32,073 66
Net profit for the half-year ending this date, after deduct-
ing all current charges, and providing for bad and

doubtful debts $165,580 64

$197,6564 30
Deduct :
Transferred to Officers’ Widows and Orphans’

PR « o amad o dsn o Beabdbane ;
Transferred to Officers’ Pension Fund

. 92,500 00
2,806 53

$5,396 53

Balance available for October Dividend $192,257 77

$43.867.669 12

Cr.

By Cash and Specie at Bankers and in Hand
By Cash at Call and Short Notice

$4,839,514 33
7,579,499 92
—e e §11,919,014 25
By Investments—
Consols, £253,000 at 86
National War Loan, £50,000 at 90

$1.058,189 33 ¢
219 000 00
——— $1,277,889 33
660,893 33
758,150 ‘84
——  $2,691,933 50
By Bills Receivable, Loans on Security and -Other Accounts .......... 28,216,441 82
By Bank Premises, etc., in London, and at the Branches et e £85,104 15
By Deposit with Dominion Government required by Act of Parliament
for Security of General Bank Note Circulation 155,175 40

Dominion of Canada Bonds, £140,000 at 97
Other Securities

$43.867.669 12

NOTE.—The latest monthly Return received from Dawson js that of the 3lst

May, 1905, and the figures of that Return are introduced into this Account. The

balance of the transactions for June with that Branch has been carried to a suspense
account, pending the receipt of the June accounts

We have examined the above Balance Sheet with the books in Lopdon, and the

“Certified Returns from the Branches, and find it to present a true statement of the

Bank's affairs
EDWIN WATERHOUSE,

GEORGE SNEATH,
Auditors.
Of the firm' of Price, Waterhouse & Co., Chartered Accountants,

London, 24th August, 1905
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OUR TRUCKS
that do : ?mt |
come off. . ; .

are fitted with n{H)cr

MONTEITH, NIXON & [Co.,
MAKERS OF GOOD TRUEKS.
256 Macdomell Avenue, Tor¢mto.

Telephone, Park lig8. |

b
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WHY HE COULD NOT

{PAY.

A local barrister has rcéci red the
following letter from a c1tst§r‘r{cr of a
big wholesale house that Pplgced an
account in his hands| for colledtion:

“My " Dear Sir,—Absence [frpm the
city prevented me writing an{ answer
to yours of recent date.

“It will be utterly impossilild for me
to settle the ¢laim you miedtion at
present, for the very simple| bt good
reason—I haven’t got it.

“I have simply been -initiated into
the Lodge of Sorrow, Hard Luck
Chapter, Fool Divisian No. 69.

“My picture, hanging crape-faden in
the Hall -of Fame, bears the} legend,
“Sucker No. 33876334.

“My motto is, briefly, ‘I wquld if I
could; but I haven't; so I can'f.’

“Fortune may smile, but ;ug to the
_presernt time it has given me the laugh.
I have hopes. Sincerely.”4London
Free Press.

B

taxn
THE TOBACCO INDU%’I‘RY.
i

o=

During th@ past twenty ye‘rs‘ says
B the Deutsche Tabak Zeitung, the culti-
{ vation of tobacco in Germany{ has suf-

4 fered a notable decrease. In' 1B84 there
were in that country 187,582 jplanters,
who cultivated 52,116 acres, §nd pro-
i duced 104,042,631 pounds. In}1894 the
151,261 { planters.
acres,

census showed only
The area cultivated was 4;},4'7
with a production of 84,474,04§ pounds.
In 1903 the number of farmefs fell to
105,091, the acreage to 40.8905 and the
pounds to 72,910,750, The nhmber of
planters has then decreased By 81,591,
and the production by 31,131,881 pounds
from 1884 to 1003.
tobacto; on the

in nineteen years
The consumption of
other hand, has been on a ¢opstant in-

crease From 151,488,258 ‘pbunds in
1881, it risen to :ul.,‘.\'J.qr) pounds.
in 1903. :

li

tan

TORONTO MARKETS.

e -
Foronto, Sept. 8, 1005.
i
Drugs, et« Nojf new fea-
thys week forf comment

18 TY'Il*ll',

MONETARY TIMES

Hides, Skins and Leather.—~While
prices retamn their dearness, the situa-
tion in hides has become a little easier,
| owing to heavier Teceipts. Leather is
| very strong in sympathy with hides,
| and stocks are said to be on the light
side in some grades, which may still

Dry Goods.—All staple articles con-
tinue very strong in price. Woolen
goods are particularly firm n sym-
pathy with the results of the I.ondon
wool sales, and with reports from the

textile centres of Europe and else-
where. The demand .is beginning mn |° _ -
goods as further strengthen the situation.

earnest for such heavier

|
|
\
flannels, flannelettes, etc. Travellers nn\
the road report prospects for a good |
fall and winter trade-as quite bright.

Live Stock.—Probably if the quality
of the cattle offered at the market last
week had been better there would have
been a rise in prices. As it was, the
demand was' brisker,
scantier offerings, but prices remained
unchanged, though firm. Few export
cattle were offered, and they were poor

Flour and Grain.—The general quoted '
price for ninety per cent. patents for owing to the
export is $3, in buyers’ bags. The move-
ment is now about average. Manitoba

flour is hardly yet on a fixed basis. . :

Ontario wheat is firm, not so much stock. The demand for good butchers

having come forward as was antici- I was quite good, but they were scarce.
Provisions.—All lines of provisions

pated. TRere is a good movement in
Manitoba wheat, and values are slightly | range high in price,
easier, in sympathy with Chicago condi- | are abbut the same,
tions. There is a good demand for |in offerings has given the market a
oats, and it is firmer. Rye and barley | firmer tonme. Cheese is unchanged
Shorts is in very brisk l locally from last week’s firm prices, but
at outside points it is said to be a little

| easier.” Eggs are in heavy supply, but
ipnces remain good. Poultry is plen-
| tiful, but prices are fairly good at 10c.
advancing season. Peaches, however, | for live sp'ring chickens and 14c. for
still continue in abundance, and thcédrc*s"d New crop hops havc‘ hardly
quality of those offered would seem t”|starled t}o move yet, .but considerable
Tomatoes are a little Interest 1s manifested in the prospects.

Some English hops are said to have

Prices for butter
but the decrease

are also firm.
demand. Oatmeal and rolled oats are
about the same as last quoted.

Fruits and Vegetables.—The receipts
of fruits are falling off now with the

have improved.

firmer, owing to early frosts. Lemons | _
still continue very scarce i already arrived here, and sold at 1gec.
Hardware~The hardware trade is ! The crop there and on the Continent is
rare.~The . s

described as good,
Seeds.—The market for
been active and prices good. In fact,

experiencing a brisk movement, and all
lines of seasonable seeds has
mand.
are guns and ammunition.
being manifested in skates.
hardware is also wanted to a somewhat
more than normal extent. In metals no
changes have taken

goods are in de-
Fencing is in request, and so
Interest is

Builders’

the prices have gopne almost too high
for an export basis, and a certain dull-
ness has set in for the moment. Alsike
is quoted at $4 to $6 per bushel; red
clover is $5.25 to $6.

Wool.—Not much change has taken
place in the local wool market, the new

very appreciable
place. Pig iron remains much as be-

fore, with a normal movement.

SAVE BY INHERITANCE

There is no more certain method of accum-
ulating an estate than by means of suit-
able Life Insurance.

Great-West Life Policies touch the
mark’’ of profitable investment.

THE GREAT-WEST LIFE ASSURANCE

COrTPANY,
Head Office: Winnipeg.

s high water

Confederation Life Association
HEAD OFFICE, - TORONTO.

OFFICERS:
W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, Esq, VIiCe-PRESIDENTS.
W. C. MACDONALD, ACTUARY J. K. MACDONALD, Man'Gc Dir
DIRECTORS

Hoxn. JAMES YOUNG. S. NORDHEIMER, Esg

the loc A‘ t,‘
1

remain ;sfeady, and

h as bef ‘

ut !mw ciable

Prices

W. H. BEATTY, EsgQ

W. D. MATTHEWS, Esg. A. McCLEAN HOWARD, Esq.
l GEO. MITCHELL, Esg., M.P.P.
How. Sik W, P. HOWLAND. J. K, MACDONALD, Esq.

I Policies issued on all approved plauns.

E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Esg

FRED'K WYLD, Esg.

i i

S

A Wz zep |

STA

C

Wi

SOLD BY
WHOLES/

clip now being
steady in keepir

ranging from 71
London wool sal

MONTRE,

Mont:

Ashes.—Busine
of late, but owi
supplies values
firmness, and firs
bring $5.25 'to
wanted, and wot
There are hardly
of potash in stos

Dairy  Product
ment in cheese la
more active char
fortnight preced
gating 876090 b
Ver [ *4 ‘(l}'(’\.
t date are 1,431
1,410,772 boxes a!
The Liverpool

showed an advan




r.—While
the situa-
tle easier,
.eather is
th hides,
the light
may still
on.

1e quality
jarket last
ould have
was, the
r to the
remained
'w export
were poor
butchers’
» scarce.
provisions
for butter
» decrease
market a
unchanged
prices, but
be a little
upply, but
r is plen-
od at 10c.
1 14c. for
ve hardly
msiderable
prospects.
i to have
1d at 1gc.
ontinent is

too high
rtain dull-
nt. Alsike
ushel; red

has taken
t, the new

|

|

on

'S,
N'G Dir

iR, Esg
5Q., M.P.
'TE, Esg.
EsQ

STANDARD

OF THE |

WORLD

BY ALL LEADINC
WHOLESALE HOUSES.

SOLD

Prices are |
advances,

clip now being mostly in.
steady in keeping with the
ranging from 7% to 10 per cent. at the
London wool sales.

®an

MONTREAL MARKETS.

Montreal, ' 27th Sept., 1905.

Ashes.—Business has been quite slack
of late, but paucity of
their

owing to the
maintain

values fairly
firmness, and first quality of pots would
Pearls are

supplies
bring $5.25 to $5.27%.
wanted, and would probably bring $8. |
There are hardly more than ten barrels |

of potash in store here.

Products.—The export move-

* |
ment in cheese last week was of a much

Dairy
more active character than during the |
fortnight
gating which are fair|
average figures, and the total e.\'pnrti]
to dat 1,431,004 boxes, as against |
1,410,772 boxes at this date a year ago.

preceding, shipments aggre-

87,609 boxes,

€ are

cable of
showed an advance of 6d., and fine On-
tario- makes are fairly firm at 11} to |
IT3g¢c.,, and Quebecs at 11 to Ilféc.!
Exports of butter last week were 31,020 |
packages, making a total for the season |

The Liverpool yesterday

to date of 460,465 packages, being about
02,000 ]nn"}\;lgt\ ahead of the fzgnr«-w .’1[
rather firmer, |
with fair enquiry, both locally and for

export. We

year ag Values are

quote finest creamery at

| 22c.; dairy, 1814 to 19c. per pound.

|
cheon,

| tinue small, being lighter than usual at

good to choice, 214 to

222 to 22¥4c.;

Dry Goods.—While the volume of
city rctail trade is a little better than a
week ago, it is still far from as active
should be at this but a
cool likely
help to remedy this by stimulating fall

as 1t season,

few days of weather will

goods In the country travellers are

doing well, and some very fair-sized

personal selections have been made

during the week by visiting buyers. In |
the cotton market mnhing‘
specially new, but a general slzﬂ'enmgll

there 1s

appears in all lines of woolens, in- |

cluding carpets.

outside markets for |
raw sugars continue to
weak side, but there has been no fur-
ther revision of local prices for refined,
being quoted at
which

Groceries.—The
rule on the

|

standard

$4.70, In

granulated

barrels, at figure re-

|

| finers report pretty steady buying} yclA‘

lows. range from $4.20 to $4.60. Mo-
is steady at 32c. for Barbados,

lasses

| in round lots, and 35¢c. the single pun-|

There has recently been more
demand for Japan teas, which tend to
firmness, and Ceylons and Indians are |
also in better request. The first direct |
dried fruit steamer has cleared from
Denia for this port, and the “Jacona”
is timed to leave Patras to-morrow to
fill up her cargo at Messina, Cadiz,
Denia, Malaga and other Mediterranean |
ports. There have been ‘rumors of al
2s. advance in Valencia raisins, but this |
There is some easiness |

is unconfirmed.

in the currant market in Greece, owingl

to the conditions called for by the
recent legislations not being in full
running order, and importers are being
urged to place orders at present figures.
Sultanas are reported low at primary
points, good quality being quoted at
13s. New Tarragona almonds are
offered at 73c., New York, and filberts
at 5%c., New York. ;

Hides.—Offerings of beef hides con-
this time of the year, and for No. 1

pay 11}2- to 12c. per
advanced

readily
pound. Lambskins will be
next week to probably goc.

dealers

Metals and Hardware.—In these lines

of merchandise the demand is good.
Pig iron is firm at advance of last week,
and bars are dearer at $1.80 to $1.82)%
in an ordinary Boiler plate is
expected to advance sh yrtly, and pro-
bably some other lines. Iron pipe 1S

firm at $4.10 for inch.

way

Canada plates
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.
22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

:ﬁl'm at $3.75 per

are quoted at - $2.35; black sheets, 28 |

gauge, $2.15; galvanized sheets; $4.15;
tinplates of standard weight and brand, !
$3.65 to $3.75 for cokes, and $3.90 to

$4 for charcoals; Ternes, $6.50 to $6.75. 1

| dent.

Lead, which showed*® some temporary

weakening, is again firm at $3.75 to
$3.80; copper, 17%c.; ingot tin has re-
covered some of the late easing off,
and is steady at 35)4 to 36¢c.; spelter,

$6.75; antimony, 14 to 15c. per pound.

Oils and Paints.—Fall business is
good. Some small supplies of window
glass are coming forward, but not suf-
ficient to . replenish depleted stocks
quotations are
100 - feet, first
for Belgian, and $4 for English.
pentine is quoted at o9ic.
single barrels. Linseed oil has shown
considerable weakness, prices being to
some extent demoralized, and sales are
reported at 45 to 46¢c. for raw, and 47
to 48¢c. for boiled. Fish oils are dull
at last week’s prices. Pure white lead
quotes at $5.25, and bulk putty at $1.40.

adequately, and very
break,
Tur-

per gal, in

Wool.~~The London sales closed to-
day with an established advance of
from § to 12% per cent. on the various

grades. Spot business continues of a
slow character, orders to 1mporters
-evidencing careful buying Ordinary
Capes are quoted at 17 to 184c.;
B.A. scoured is very firm, 45¢. being
asked for fine; North-West, 192 to
21c.: domestic fleece, about 28%c.;

domestic pulled, 30 to 31c. There is

no Australian here,

“an

The Grand Trunk Railway Company
has made several important changes in
department. Mr. F. H.
manager of

its operating
McGuigan, - the
transportation,

popular
maintenance and con-
favor of Mr.
Toronto, and will

struction, will retire in
W. G. Brownlee, of
thus have an opportunity to lighten his

labors and confine® himself to the
executive responsibilities in connection
with his position of fourth vice-presi-

The superintendent
of the middle division, vacated by’ Mr.
Mr. W. E

position of

Brownlee, will be filled by

Gillen,

oAVINGy

®

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.

Copyrighted and lssued only by

Bank

PRESIDENT,

H. POLLMAN EVANS,

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

I Agents wanted —apply at
HEAD OF%I(E -54 Adelaide St., East.

| TORONTO

’




g

TS, S R SR ot

-

—

Nam-= of Article.

Breadstuffs.

FLOUR - vveecrvsssssnssanannsses
Mumoba Patent ......
Strong Bakers
Patents, go per cent. ...
Straight Kuller
Oatmeal .
Bran per ton..
Shorts .......
Cornmeal, Domestic
- ground ..
Gramx
Winter Wheat ..
Spring Wheat, ne
nf {ard, No. g,
Noﬂ No. 1
. Moo *
“ “ \“ g
Barley Vu

Buckwheat ..
Provisions.

Buner dairy, tubs ......|
Prints ......
Crumcr) boxes
Prints .
Chme (Large) .
win) ..
Dried Apples
Evaporated Apples
Hops, Canadian.
Mess ..
Pork, Mess oo
-+ short ux( ,,,,,,
Bacon, long clear... ...
“ " Breakt'st smok'd
Hams
Picnic Hams .
Rolls 5
Lard ......
Eggs. ¥ doz. fre "
Beans, per bush............ |
Groceries.

Corrzes |

Porto Rico *“ ¥
Frurr:
Rn-m. Malaga ....c....|
/alencias
Sultana ..
California
Currantn, Filiatra
Patras...
Vosuzza..
Calit. Apricots ...

Prunes, go—100
: %—E "

Tarragona Almond-
Peanuts, green .
& roasted

Almonds ..
Syrurs : Com. to fine,
Fine *o choice...
Pale ...
MoLASSES : W, L,
New Orleans
Rice: Arracan .....
Patna, \vm to |mp.

{;p n -

. Genwire Hd. Carolina...|

Srices  Allspace .. .‘I
Cassia . o
Cloves ...........
Uinger, ground.
Ginger, root ..
Nutmegs

Pepprr. black ground...
* white, ground ...

SvGARSs
Cut Loat, sos....

3 100 8
Extra Granulated
Acadia .... N
Beet Granulated........
Phoenix ovia
Bright Cofiee .....
No, 3 Yellow .

2
-
TrAs
apan, Yokohama........
iwm.ka s
apan, Siftings & Dust
ONng Monings...c..eee
Cong Foochows.
Yg. Hyson, Moyune.

Yg Hyson, Fuchow &
tenkai, com to cho't...
Yg. Hyson, Pingsuey
Gunpowder, Moyune.....
?un owder, Pingsuey,
y on B’k a Orange...|
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Name of Article.

@roceries. —(on.
Ceylon, Or'ge Pekoes
roken Pekoes .....
Pekoes ... ... ccocviens
Pekoe Souchongs...
Souchongs ...
Indian Dalgeelmzn
Orange
Broken Pekoes .
Pekoes ... “
Pekoe Souchong
Soucbon( -
Kangra allev ......
Oolong, Formosa
Tosacco, Manutactured
American Tobacco Co
Derby, 3's,4's. 8's, 16's
Old Chum, cut, 1/10..
Empire Tobacco Co.
Cur'ncy, 6's,10's, 10§'s
Emptre. 34's, 5's, 108,
Bobs, s's, 10's i
McAlpine Tobacco "Co
Beaver, 98 ......cocee
Blh Navy.6's, 1502
" e,
Macdonald's
Prince of W.,8s,16's/|
Napoleon, 8's
Brier, 8's

Mahogany, 8's .
Myrtle Navy, 4

Ligquor
Pure gpu"t 65 0. p..
we.p.-
u. p.

.
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key, 20 U. Pueeensen

Rye and Malt, ag u.

G. and w..

Special 1B7 ot
Leather,

No. a..

Slaughter. heavy ..

Harness, hnvy
” light .

D >mestic .

* Veals
Heml'k Calf (30 to 40)
Frencn Calt
Splits, ¥ 1b .....
Enamellcd Cow, ¥
Patent .

Runlet- light,
Gambier
Saddlers Russets .
Sumac ...

Degras ..

fHides & Skins,
No. 1 lnqwdcd ”ndc~

selected . . ..
Lambskins. . ..

Wool.

Fleece (unwashed)
washed

“  reject e

Pulled, combing...

‘**  super.

“  extra.

. Hardware
Tin:

Ingot ..
CopPPER :
Sheel

Shot, common
Zinc sheet ......
Antimony..
Solder, ht. & ht.
Solder, Standard

Iron : Hamilton Pig.

Tank Plates

PTeo80

Boiler Rivets, best...
Russia Sheet, per ib..

|m|u(lon

THE MONETARY TIMES

Toronto Prices Current.

SteeL : Cast ......

G.E.Tuckett & %n(&

Cut Myrtle, 1/10.....

Horse NaLs

Horse SHoES,
Canapa Prares: all dull
Family Pn\o Whis-
Old Bourbon 20 u. p. Tix Prates IC

Rye \\v hiskey, -y old
i ) old

Spamnh bole. No. 1...

g 53

o00O0

No. 1 h(hl
h\

Upper, No. 1 heavy.. 3
light & medium
Kip Skmt French......

TR BB 3T
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Cnuntry hides, flat.....
Caltskins, green. No

Tallow, rendered .
Horsehides ...........

BrAsS : Sheet ............

wo

"o

Name of Article.”

Hardware.—Con
GALVANIZED [RON :

Galvanized
Coil chain §n
Barbed Wire .
Iron Pipe, ain.
Scre'n flat head
r'uhead..
Bo-ltr tube‘. 2in
’ 3 in

Black Diamond
Bmlcr Plue }in .
/16 in

bl = & th'kr
_Sleigh = T—
Cur Naws:
30 to 60 dy

16 and 20dy
1o and 12 dy

Rebate ........ .
Monarch

“Peerless...

Lion § pol...
Full old...

Winpow Grass :
a5 and under. .
20 to 40... ...
4 to so...
5t to 6o,
61 to 70 ... . -
Rors : \lamll; basis ..
T -
Lath yarn
Axes :
Single Bits .....
Double Bits..

Olls.

Cod Oil, Imp Gal......
Palm, ¥ b ..

Seal pale S,
Amer'n Family Slfe()
Photogene ...............
Petroleum.
F.0.B., Toronto
Canadian, s to 10 bis.
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk
Paints, &e.
White Lead, pure
in Oil, aglbs .
White Lead,
Red Lead, genuine ...|
Venetian Red, sbright |
Yellow Ochre, French
Vermilion, Eng.........
Varaish, No. 1 furn ..
Varnish, No. ( arr..
Bro. Japan ... ..
Whiting ordinary
Putty, 1n brl per 10clbs

Drugs.

Ib
Brimstone
Borax

Camphor ...
Carbolic Acid
CastorOil.... ..
Caustic Soda ...........
Cream Tartar..
Epsom Salts .....
Extr't Logwood,

Glycerine,
Hellebore
Iodine

Insect Powder
Morphia Sul
Opmm ...........
Oil Lemon, Super..
Oxalic Acid...............
Paris Green 1 b pkts
Potass. lodide
Quinine ...
baltpetre cose
Sal Rochelle
Shellac ..............
Sulphur Flowers -
Soda Ash............ccuu..
Soda Bicarb, ¥ keg ...
Tartaric Acid b sosase
Citric Acid

“ 0000 ==wirnta»

O=" 0000 =~08O0O™~

“hwOwmooOoO
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°
17
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1
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Name of Article.

Oanned Fruits.

Pmnppk- Florida .

Smg.pure'r

zspbernca

Peaches—3 Ibs ..
- 2 lbs
| Pears—a's .

| 3s
Pluml—tyreenzl
Lombards 2

Blueherne.——a 8.

Pineapples a's ..
Strawberries ..

; Canned Vo‘ohblcu.

“ Beans—a's Wax and Refu(ee doz
Corn—a's, Standard .....ce

| |Peas—a's.
Pumpkmu* 3

| ' Tomatoes—3's, Standard

Fish, Fowl, Meats—-Cases.

Mackerel ..
Salmon —Cohoes...

\ardmeo—-— \Ibcm

- French,

“ “

Con pcheeQ«-{-andll.prdl"
Soup—Clark's, t's, Ox Tadl, ad'z*

“ Clark's, 1's, Chicken, adoz *
Fish—Medium scaled Herring.
Kippered Herring—Domestic..

White Label
ingia rale
| | Amber .
ubilee
| XXX rorter ......
Hatf and Halt ...

Sawn Pine Lumber, Inspected,

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up andbetm $as

inch floonng...

! and a in. No. 1,
14 inch flooring...

ix10 and 12 dressing and better.
x10 and 12 dressing ..
1x10 and 12 common
1x10 and 12 mill culls..
1 inch dressing and better .
1 inch siding common ...
1 inch siding box........
1 inch siding mill culls

Cull Scanthing

1 in strips, 410, to 6in Canadian

dressing and better...
s iach strips, common
XXX Shingles, 16 in
XX Shingles, 161c..

Lath, No. 1 ...
Lath, No. » ...

Lath, Norway........
axg, 6, and 8 common .
ax1o and 12 comimon

Hard Woods —¥M. n Oar Lots
Ash vlhlle uland and=1

black, "
Birch Pr
‘ square, '
“ Red, “
Basswood »
Butternut,

Chestnut,
Cherry

‘ Rock
Hemlock,
Hickory,
\‘laplt.

Elm, Soft, re

O lk Red l"..un
* White Pl'in*
Quartered **

Walnut, "
Whitewood o

“

Damson, 2's .
Applen—(val Cans .

Cherries—White a's.

Sockeye .
Lobster— XXX ‘l ﬂat

o

Sportsmen,

Canadian, §'s

Chicken— Boneless A)lmcr. s

2 dozs .....

Duck—B ('s Aylmer, 15,2 , doz

Turkey, B'l s Aylm r, t's, adoz

Pigs’ eet—A\Imer if's, adoz

| (orned Beef—Clark's, 1's, 2 doz

Clark s, 2's, 1 doz

Ox T\\ngue—Ch'k s, 1}'s .
Clark's, a's

o Clark's, 2§'s

Lunc Tougue- .
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THE MONETARY

UNITED STATES FINANCIAL
CONDITIONS.

Henry Clewes & Co., New York, in
their weekly circular, dated September
23, 1905, said:

Additional engagements early in the
week of gold for import into this coun-
try exerted a distinctly favorable influ-
stock
seem to bé strengthening

ence . on exchange speculation.
While rates

daily, there has thus far been no eévi-

dence of an acute situation in money;
and the fact that the movement of ¢ur-
rency to the agricultural sections

through the Sub-Treasury has been
much below that of last week has served
to allay the fears recently entertained
in this The increased
dence has shown itself, however, more

direction. * confi-
particularly in the operations of the big
pools, the general public still failing to
participate in a ‘large way in the mar-
ket.

by the pools for stimulating prices to

Similar tactics have been pursued

those noted a month or so ago, mamely,
the marking up in a spectacular way of
the high-priced investment stocks, such,
pre-
and

Northern
Paul

Great
Pacific, St.

for instance, as

ferred, Northern

Issue of $50,000 Municipal Bonds

The Council of the Corporation of the District of
South Vancouver Municipality invite offers for an issue
of 50,000 dollars worth of Bonds for the purpose of
opening up, making and completing certain roads with-
in the District, all of which are specified in detail in the
By-law and amount roughly to about 31 miles.

The said Bonds are payable oa or betore g0 years from
the aist day of October, 1908, and are to bear interest at
a rate not exceeding five per cent. per annum. The
interest thereon to be payable at the Canadian Bank of
Commerce in Vancouver on the aist day of April and
the a1st day of October in each and every year.

The Municipality has one other loan of 35,050 dollars
issued on the first day of August, 1893, payable in 35
years from date of issue, off which loan we have now
$12,011.84 paid into a Sinking Fund Account.

T'he last revised assessment roll shows the land values
to be $1,389.180.00 exclusive of improvements. The
improvements being $4:1,260.00. The loan is secured on
land value only. Improvements are not taxes. There
are about 6o miles of roads already opened.

The total revenue ot the Municipality this year is
$17,415.40. The current tax of 1o mills on improved
land and 20 mills on wild lands, bringing in a gross
revenue of $14.535.70 off which $a,103.c0 was allowed for
rebate. The special rate of a2 mills for Loan No. 1,
bringing in $a,779.70.

I'he arrears of taxes standing due on August 1st, were

$1,003.7¢ and $2 290,73 still due tor 1955,
__The Municipality is adjacent to the City of Vancouver,,
The whole of the southern boundary of the city being
the North boundary of the District, the remainder of the
Northern, Westerly and Southerly Boundaries, having a
sea frontage of about 7 miles on the Straits of Georgia,
nearly the whole ot which is still Crown Land. The
South boundary being the North: arm of the Frase:
River, the Eastern boundaries being Hastings townsite
and Burnaby Municipality.

Some 4.000 acres is still held by the Provincial Gov-
ernment and this is included on the security for the loan
I'his land when opened up will be the most valuable part

t the District.

The C.P.R. own ;.446 acres in the Municipality, none

t which has up to the present been offered for sale. A
block of about 8co .acres is now being surveyed, which
will add materially to the assed¢sed value of the District
e total area is about 17,000 acres in the Munici-

T'he loan is secured by an annual payment of $443.25
to a Sinking Fund Account, which together with the
st is to be collected by a special rate, sufficient
re annually on the rateable land value.
| here are 3,524 holdings held by g6o persons
I District is traversed by the B. C. Elec'ric Rail-
three directions, by the Vancouver and West-
ster line, by the Lulu Island line and the cemetery

sion

Municipality is rapidly improving, over 1o
s being recorded this year—most of the new
Owners intend to become residents.

I proposals will be received until a3 o'clock, on
lay, Oct. 14th, addressed to

W. G. WALKER,

C. M. C. Mt. Pleasant P.O,,
Vancouver.

cipality reserves the right to reject any or all

[FIRE]

German American

Insurance Company
NewHork

TIMES

¥

t
CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

The
gold import movement at this time is
a natural one, and represents merely a
mechanical payment for our exports of
cottbn and

that class of securities generally.

other products and our

manufactures; it may hardly be said, in

a broad sense, to change the general
situation so far as foreign monetary
interest . in this market is concerned.

The local money situation has for some
time been receiving the benefit of large
foreign which have been sup-
plied in anticipation of approaching
shipments of breadstuffs and other pro-

credits,

ducts; and it seems fair to assume that
the shipments pof actual gold will mean
the withdrawal of some of these credits
they automatically
eliminated by grain and cotton bills.
While the Bank of England did not in-
crease its minimum discount rate, there
are many evidences of a disposition on

before become

the part of foreign banking interests as
a whole to handicap the gold movement
to this side; this, in turn, means that
local money rates must be correspond-
ingly advanced to make gold shipments
profitable. Viewing the situa-
tion in a broad light, it is certainly too
regard the danger
The very fact that such
throughout

money
early to point as
having passed
general exists
the country means in itself that money

prosperity

is and will be in active and general de-
mand; and that there has been a notice-
able strengthening in the commercial
paper market during the week is a sig-
nificant feature in this connection.

Good investments—securities of repu-
seems a

scarce. It quite

that the big

tation—are

safe assertion operators
and the pools—and not the general
public—are the chief holders of at least

what may be termed floating securities
at the present time, and that the scar-

city of high-class investments is by
them being utilized to advance such
investments and at the same time to

create a general feeling of enthusiasm

in the market. Enthusiasm once started,

however, becomes deaf to calm reason-
ing; and should preseat heolders be; suc-

cessful in inducing a .general buying

movement—to them an unloading move-
ment—many of the conditions for a still

higher market would soon be present

I supply of

NEWS FROM THE TEXTILE
CENTRES.

A report from Boston, Mass., in the
Wool and Cotton Reporter that
woolen business in that centre has been
mostly of a retail character during the
past week; but while the have
/bm-n individually small, there have been
that, taken collec-
tively, the aggregate is of fairly good
Quite
represented in the

says

sales

many of them, so
mills have
been market, al-
though the demand is still chiefly from
the worsted consumers,

size, a variety of

but one house

reports that it has sold more wool to
clothing mills than it has to worsted
mills, The former are without doubt

more interested in weol than they were,
but it is believed that them
have been holding off, pending the
opening of the London wool auctions.
The demand is still principally for ter-

some of

ritorial wools, grading from a three-
eighths blood up, half hfm»d being in
especially good request, but good fine
and fine medium
worsted purposes, sell very well,

wools, if suitable for
While
mostly of
50,000

the business has consisted

sales of moderate size, or, say,

to 100,000 pound lots, a few transac-

tions of good size have been pit

through.
.
At the London wool sales on Tues-

last the
10,207 bales, including

offerings amounted to
a good selection
grades. All bought

Superior, light crossbreds slipes

day
of fine sections
freely
were taken by the home trade. Ameri-
cans bought greasies at extreme rates,

several lots bringing 1s. 2d. A large

superior scoureds was in
active request for Germany.
e ; " 1
I'he marked improvement in the style

and make of Jap quilted goods that has

gone on for some years shows a fur-
ther step in the new season’s goods,
says a London Drapers’ Record re-
port, largely because proportion - of

these goods are now regularly made in

this country. In these latter more con-

ventional modes of trimming than are

employed on the Japan-made articles

t makes them more attractive in the eyes

of many English women.  Silk appli-
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ommcrc1al Union

Assurance Co., ’.lmltod
0f LONDON, Bag. |

Fire - Life - Marine

Capital & Assets over 95 000,000

Caoadian Branch— Hud Montreal.
as. McGrzoor, M
Toronto . 49 Wellk tnot Bast.
Gen OA(-n; Q:' and c«' of Yerk

LANSING LEWIS; NManager
J. G. BORTHWICK,
MUNTZ & BEATTY, Ro'lmt Ago-tl.
Temple Bldg., Bay !L.jro.orro
Telepbone -309-

THE

MONETARY TIMES

STOCK AND BOND REPORT.

Northern &

Casadian Branch, 1780 Notre Street, Montreal.
income and 1903.
Capital and Accumuiated Fuo&. BA AN $46,115,000
Aasual Revenue from Fire and Premiums
and from l-:r-t on Invested Fynds...... ,628,000
with Dominion Gonn-mt for
Security of Policy-holders: ..} . ~...... 188,500

G. E. MosszxLry, Inspector. ‘B. Prarson, Ageat

Rost. W. Tyrz, Manater for Canada.

T"E HOM

CIATION
ADA

HEAD OFFICE

Home Life

Bullding,
Toronto.

Capital and
Assets,
$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

JOHN_FIRSTBROOK, -/~ «! « 4+ PRESIDENT

A. ]J. PATTISON, NANAOING—DIIIC!‘OI‘.
2151 !

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Muxuls{mm.

§
R |

- r &
»

fotal Net Asrets. . .......... [ .. $ s9377

Amount of Risk o Toveunsolibes . 16,331,781

Government Deposit. . ......5...4 35.965
JOHN FENNELL, &= - & President.

GEORGE C. H. LANG, - |Vice-President.
W. H. SCHMALZ, & - Mgr.-Secretary.
JOHN A. ROSS, - & .« - Inspector

— ——— )

WANTED

A GENERAL MANAGER for the
Province of Ontarid forfa first-class old
line Life Insurancé Company, being
established in the Pfovigce for 10 years.
To the proper man, \\lm can show a
successful record 1 pcrtmn 1l work and
developing agents, & firgt-class contract
will be given. Address all communi-
cations, which will be tdeated confiden-
tiallv Care of Mo’netah' Times

¥

e | Cagital | Capital ' m Closing Price
£ apital | Capy |
BANKS | 3 | Author- | Sub- | GIFE0 | Rest | lasts | Haumax,
| © N | Months | Sept. 26, 190
‘ _ | —f—]——
W 2 e Gioed | l |
s . $ | $ | s o
| 866,000 | 4000 137  s4exx
British North America ........cco0eee .| 243| 4.866,000| 4,866,000 | 4 poid | > 6 ﬁé 901}
N B ick 100 500,000/ §00, 000 §00, ©ooo
h" SUEBWECK o0« coooseoeceansnesseces | 100! 3,000,000 341,000 | 334,000 | 3738000 s abs w0
P’)Vn ScoBt\l k f .................. e 180,000 180,000 180,000 175,000 K 30 140
Royal !.hn.knofoCanad'a """""""""" 100| 4,000.000| 3,000,000 | soomesc | 300000 - - oy
-------- 200.000 45,000 chow SHgH
St SIophon'S .. ....iceiiccacnnsencnones | doo] senaEe  SRVEN | o oiSese ;! 154 156
Union lnk, HallaX ....ccc00000000000 L 3'““':2 ';‘:::: 1 3“‘ zz:z P ke e
Merchants Bank of PE.I..0..1110 0000 800, - l
| Montreal
| | ] Sept. 2.
| | 1,000, ,000 | 999,000 10,000 s Ses sl
Banque St. Jean ......... ccc00iininen [oee]| B00RGSO ooy | oo | K it
Banque Sl- yldnlhz. ....... R et (R oo 2 mooo | g " o .
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3,000,000 | 000,000 | §.000,000 s 228  ags
846,000 823,000 ail. s oot
8,500,000 | % 500,000 | §,050,000 ﬂ
2 500,000 | %3090,000 | 1, k00,000
oBig.000 | 9.79500¢ | 3,937,000 3t 167 169
3,000,000 | 3,000,000 | g, 500,000 s oy ...
2,4560000 | 2,415,000 | 3,415.000 s sat lﬁ
3758000 | 3,581,000 | g 581,000 s 2374 2
1,800, 000 1,000, 000 1,000,200 - 190 195
1,500,000 | 1,500,00¢ |  Bgo,00¢ 3 w6t ...
2,500,000 | 9,500,000 | 8, 500.000 ] 834 wag
1,000,000 | 1,000,000 | 1,000,000 " s . 350
1,625,000 | 1,598,000 474,000 " 132
3.451,000 | 3,410,000 | 3,710,000 s 238 a3
3,000,000 | 3,000,000 | 3,100,000 3 '39. 1301
s 550,000 250 0oc “e ...
C Bank of Canada 781,000 708,000 5:"' *(gurtly)| 100 110
rown an nn 561,000 34 5,000 nil vons wees .
Home Bank of Canada.............. voe
’ xx Ex div
LOAN COMPANIES. |
|
Canada Permanent Mortg eCorpontion& 10 20,000,000/ 6,000,000 1 6,000,000 | 3,500,000 s udet .
: 630, 300 1 1 .
Agricultural Savings & Loan Co.. BOfsernreenns 6go,%00 | 9 gnsoe
ey e b | Tages| mses| TSen| mgeee| W | I
Canada Savin Loan Co....... 7| s| 759000 79,000 ‘ 300,000
Dominion Savp& Inv. Society ........ ..| 89| seeacoel 5608000 o S .‘ ’ R
Huron & Erie Loan & Sumlgl = T ] so| 3.000,000| 3,000,000 | 1,400,000 | 1,000,000 4 -
Hamilton Provident & Loan Soc....... | 100| $/000,000| 1,500,000 | 1,100,000 415,000 s .
Landed Banh? BLoanCo s l 100 700,000 700,000 M;‘: nznm : ::; ";
London Loan Co. omeudn.. e 5| 7 679700 » wg i ;
Ontario Loan & Deben. Co., London .. l so| (not i't'd)| a,000,000 1,300,000 625,000 s 1044 .
Ontario Loan & Savings Co., Osbawa_ .| 80|-sweeeeees goo,000 | 390,000 | 7§ w00 3 cor .
Brit. Can. L& Inv.Co. Ld., ........... 100 2,000,000 9,000,000 | 998,481 | 120,000 od 900  sibd
Central Can. Loan and Savings Co....{ 100| 5,000,000 3,500,000 | 1,280,000 | 800,000 " 170
London & Can. Ln. & Agy. Co. Ltd. do.| so| 3,000,000 1,000,000 | 1,000,000 |‘ 210,000 l 3 soed - ive
Man. & North-West. L.Co .......... | 100| ay000,000| 1,500,000 1%, s00 51,000 | " OB ieeh
Imperial Loan & Invcstmcn! Co. Ltd. . _l 100! 1,000,000 830850 725,155 | 000 | 4 70 .
Can. Landed & National Inv't Co., Ltd,! 1oo| 8,008,000 @ ooc | 1,004,000 | 400,000 | 3 1y e
Real Estate Loan Co................... | 40| n6oo,000 373720 37%.7% | 55,000 | s % e
British Mortgage Loan Co........ | i 450, 437,000 i 170,000 | s “en
Ontario Industnal Loan & Inv. Co. fessoneoe | 378 &.ws ........ oo 122
Toronto Savings and Loan Co......... | 1,000,000 1,000,080 . 000 120,000 s 130
|
| | | |
MISCELLANEOUS, ; ‘ ‘
British America Assurance Co........ go| 1 000,000 850,000 835,000 85,1804 3 ”
Canadalife............... | 40| 1.000,000| 1,008,000 | 1,000,000 covses | 4 6o
Imperial Lite ...... 00| 1,000,000 1,000,000 | 450,000 47.800 " P - whws
Western Assurance Co. 40| 000,000 1,500,000 | 1,468,700 | 363, 765b 3 | ?o‘ sy
Canadian Pacific Ranlwa) 100| 84,000,000 101,400000 | 91,360,000 |  cvooonen s | 1732 "’g
Toronto Railway ........... 300/ 7.ano.ouol 7,000,000 | 6,000,000 | ceeeeees 8 | I(R
Twin City Railway . .. . oo 100! 30,000,000| 16,510,000 | 16,510,000 cevees it | "(:‘ :‘ﬂ
Sao Pano Tramwny. s | 100| 7.500,000| 3,500,000 | 7,000,000 | «vcccne | 2 | *37 -
Bonds..... { $,000,000| §, §00,@00 | . . ol eossse | 9; 9
Bell Telephone Lo ... 1o0| $/000,000| 8,000,000 | 7.7!6.000 1,845,000 | o ] 158 =
Canadian General Electric. . ........... 100| 3.000,000| 2,668,000 | 2,668,000 | ¥:339,000 | 1 \ 153 A
Toronto Electric LightCo ............ 00| $000,000| 3,000,000 | 2,906,000 |  «...ceeo | ] o 157 ':ws
Northern Navigation Co.............. | 00| 1,000,000 840,000 | 840,000 | $0,000 | s | eennee "
Dommmn lrun and Steel Cn common..| yoo| 20,000,000| 20,000,000 | 20,000,000 | | «sccsese | PR 3 :»‘:
. referred..| 100| $000,000| §,000,000| §000,000 | <ccccco- i 3 69 é‘
> N onds.. ,000,000| 7,986,000 | 7,936,000
nmnimnn Coal Co common.......... "::‘ 1§,000,000| x_l',uon‘(no 1 5,000,000 . ; 76 %o
N oreterred 3,000,000, 3,000,000 | 3,000,000 - B W -
Nova \ona 'Slctl and Coal, common :: 2,500,000| §,000,000 | §,000,000 | lt. 64t ©O5
pretesred 2,000,000| 1,030,000 coe | ! 2 jiEeres
: Bonds, 6 p.c., 1st.. ,::: 2,500,000| 32,500,000 3 | 7%
Canada ,\or(h West l And prefcrrcd . 60|+ .. 1,678,000 1,678,000 s | 99
common. 1,407,000| 1,467,000 ooy o | ..
Dominion lelegraph (o ________ ;Z 1,000,000 1,000,000 | 1,000,000 | +:ierees | " a1
'Richehieu & Ontano Navigation, 100| $w00,000| 3,132,000 | 3,¥32,000 | ceecie - 3 h 7 i
Consumers Gas Co.. so| 3.500,000| 3,350,000 2,280,000 | seceh »* 800 54
Niagara Navigation Co 100| 1,000,000 60§,,000 605,000 . 4 ""“.‘ ';'
Mexican L uzh( aml P ower Co. bonds.. 1 3,000,000 9, §00, 000 S 24 4 :- 0;§
‘ stock. 12. 000,000 1 4,000,000 51
\lexu"n F\cxlru L lghl ( o. L 'd stock 6,000,000 6,000,000 goxs
‘ bond 6,000,00 6,000,000 24 59 60
A\ s 3 X, > v O
Rio de Janeiro bonds 25,000,000( ] 380.000000 || +ccobecs ai 764t
stock 2§,000,000 16,000,000 47 .o
(a) After deducting $938, Rgh for re-in
surance
(b) Including a bonus of 2 per cent
Nat. Trust Co. of Ont (00| 1,000,000 1,000,000 3t 160
Tor Gen. Trusts Corp roo| 1,000.000 1,000, 00 31 = lmti
Mont Light, Heat and Power 100| 17+000,00¢ 17,000, 00¢ ' 931 9
Mont. Street Railway so| 6,000,00, 6,000,000 24 226 ""t
Winnipeg Electric Railway 100, 4+090,000 4,000,000 . E | . o '.‘§
Detroit United Railvay 100| 13 300,000 12, 500,000 1 M1 Mb
Toledo Railway and Light 100| 12,000,600 12,000, 0¢ ' 34 34
L.akt of \\ \-.vds \1v| ing, preferred 1| 1+500.000 1, §09,000 3 ' i i_.“
common... 100/ 2,000,000 2,00 0,000 | 4 9 -
| |xx with 22 per
"gvum cent. of stock
| | b4 2wl
| Ssamnmai |t or go with
| |
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THE MONETARY

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:
Cor, St. James and McGill Streets, Montreal

T. L. MORRISEY,. - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,

Onice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. CO.

EsTasrLisuED In 1863.
HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec., 1900 .......8361,361 03
Pelicies in Force in Western On-
tario over

GBORGE RANDALL,
Presiden

25,000 00
WM. SNIDER,
Vice:

L.

Franx Hagur,
Manager.

The London Mutual

Fire Insurance Co. of Canada

Established 1859.
Losses Pald to Date - - $4,000,000 00
Assets - - - - §755707 33

Hox. Joun Dryoex, Gro. Grrizs,
Presiden Vice-President.
H. Wapoiveron, Sec’y and Man. Director.
H. A. Suaw, City Agent, § Toronto Street.

. Orr,

' R.
L ' ARMSTRONG,

} 'lnspectors.

The [Metropolitan Isirasee

CASH-MUTU  znd STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

D. Hisnzr, Berlin, Pres. W. G. WrigHT, Inspector.
W.H. Suariey, Toronto, F. CLemenT BROWN,
¢  Vice President Manager.

QUEEN CITY

Fire Insurance Co.

cations, and
silk all contribute,
Occidental
ornamentation

The same sleeves

chiffon, and collars, cuffs,
strappings of fancy
while of the most
the

buttons
appearance supply
on a few numbers,
rule in dressing jackets as in gowns,
the Jap goads are exception,
the time when the sleeves were always
a year behind the other gowns being
long An

standing out from

and no

excellent number,
“the ruck” of Jap
at a moderate price, is one that
displays stole ends effects in self silk,

bordered with cream.

past.

gowns,

TIMES

THE .... (Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

FOUNDED 18325.

Law Union & Crown
INSURANGE COMPANY OF LONDON

asems xcees$24,000,000

Assets Exceed
on nlmou every description

Fire
112 ST. JAMES ST MONTREAL
(Oormer of l‘l-oo d’Armes.)
Canadias Head

J. E. E DIOK.OH, ﬂ‘r.
DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout t Canada.

INSURANCE COMPANIES
Eneuisn (Quotations on London Market)

No

= ‘\enrl

ih'.'&‘\ Divi- ‘Nuu or Company |
Stock. dend. |

50,000 |
50,000
200,000 |

41 42
¥ 37
52 s34

Royal | e gl
Standard Life......
q/ﬁpa Sun F-re

e

| 221 134

| London

RAILWAYS Sk, 13

HAND-IN-HAND

Insurance Company.

NILLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Autherized Capitals, $1,250,000

Special attention given to placing large lines: on
mercantile and wmanufacturi risks that come uwp to
our stan

Head Offices—Queen City Chambers, Toroato
SCOTT & WALMSLEY,

Canadian Pacific $100 Shares, 1'7
do. st Mortgage

do. jso year nd- ﬁ%
do. Non< umulative pref. 4%

Canadian Northern 4% . ol
Grand Trunk Con. stock. . ol 204

% perpetual | debenture stock. . .. .. i35

io. Eq. boads, and charge6X.....  taa

do. First preferencesy. .. » s}
do. Second preference stock 3. 074
do. Third preference stock 614
Great Western per s% debenture stock. .

Toronto, Grev r Bruce 4 l, ulg bundn
st mortga‘e

17e}

103

132

Loandon

SECURITIES. Sept. 1§

Deb < vl @
Deb.. 1932 {%-.
City of Toronto Water Works Deb.

do. do. gen. con. deb,

Montreal Perm.
do Cons St

1929,
1934 4%

ESTABLISARD 1858,
Managers and Underwriters.

City of Hamilton Debs.

City ot Quebec, cons. stk. red. 1923, 3%%..

e |

o7} |
1oy |

1wy |
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zcmal Cife Tnsurance

¢ frbgimiCogel ¢ons
tal 1
o” Canada. ' He f

ad Office. TORON [0

Our rates are most favorable to the insurin
iOur Policies are unconditional
|

rom date
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.

White to the Head Office of the Company for
THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
i Man. Dir.

President.

Exeelsior Life “omem

INCORPORATED 1889

Excelsior Life Building.
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

$1,250,000.00
2,233,132.00
7,601, 097.00

Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL, D.
Secret.r)

Aias Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroNTO BRANCH — 20-24 TORONTO STREET,
A. WARING GILES, - LOCAL MANAGER.
Smite & MacKenzie, — TorOnTo AGENTS.
The Company's guiding principles have ever beea
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.
AcenTs—i.e., ‘Real Agents who Work—wanted in unre-
presented districts.

Head Office:

FASKEN,
Prmdenl

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

N.
Investments.

The Cardinal Points

The Dominion Life

Head Office,
WATERLOO, Ontario.
Twuos. HiLriarp, Pres. & Man.-Dir.
/ice Presidents :—

P. H. Siws, S. B. Bricker,
Hox. Sexator McMuLrLew.
Frep. HALSTEAD, Supt. of Agencies.

High Average Interest Rate
8.

Safe

Low Mortality.

Toronfo Paper Mfg. Co., Ltd.

MILLS AT

CORNWALL, ONT,

PAPER

Engine Sized. Tub Sized.

We man-
ufacture...

High and
medium
Grades

Air Dried.

WHITE AND COLO

WRITINGS, BONDS, LEDGERS.
M.F.
LITHO, ENVELOPE

and COVERS.

——MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS,

RED

& S C

BOOK,




AL FIRE

President

K. REESOR, FRANK| EDMAND,

Jaspector : City Agent
Gonfedgration Life Bldg.

g
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| and a consequent shrinkage in the price

STANDARB rllé “A*c cn of the goods. : The pack in 1904 was
! *| large, and so far this season a consid-
Head Ofﬁcc' 5 MARKHAM. Ol‘\t ‘tru?vlc qu;x.m;t_\' of goods has been put
& Cl sall sshne | up— wough, it is said, l) ,\mml'\' the ‘
::ummc-;:ul;- .| 128.000 idun.md for the year, With.five weeks

WM. ARMSTRONG % Bl REESOR | more in \\l»llth to do business, the pos- |
! L ; sibilities of a big pack are very good,

| as fish are plentiful, and likely to con-
|tm\u so, and the factories are running |

!mbht and day with full crews.

MAN&|ONTRACTOR

L Brrrusn CoLumma  ALSERTA wmatvu-ﬂmm

You Need
Go |
No Furih'?r

THE HUGH C. MACLEAN [CO., Ltd,
Winnipeg. V‘anco ver
9
lw,

“COMMERS

‘ KAan
| We last
l owing item among the
London, Ont,, to thg
22nd.—When a London fire
morning

week the fol-
telegraphed

observed

daily press

; from

| “Septe mber
|

! his
|

agent opened
or two
| therein a for
| panying this cheque was a
a well-known merchant, stating that he
had found his loss by fire'to be trifling, |
returned the

insurance
found |

$S,OOU. Accom-
letter from |

mail a week since he

\“‘lrl[lll‘

and he, in consequence,

|
|
1
17
full amount of the cheque handed him
| by the fire insurance company to cover
he had re- |

TIMES

HOLDS
THE
CONTROL 1

In all Stock Companies the stockholders
retain the full control, even where policy-
holders have been allowed
the direction of affairs;
Mutual Company such as

“a voice" in
bat in a purely

I//Z

DF CANADA

|| the Policyholders alone elect the Board
of Directors, who appoint all the Officers
and, therefore, Mutual Policyholders,
| through the Board, control and perpetu-
| ate the efficient management of its affairs.
LH « Continuity of Management " is desir-
able only when exercised in the best in-

||| terests of pelicyholders.

ilh( loss sustained. When

| covered from the shock, the agent

| communicated the particulars to his |||
‘hv'u office. This week he received a |

Subseribed Capital, $1,000,000 00.
Head Office; Toronte.
HON. JCHN DRYDEN.) — 4 =
CHARLES H

Several vacancies for 'nnd
Agents and Provincial Man

Liberal Contracts té firs
Apply, —GEV. B.

ve (eneral
magers.

-class men.

The Continental the Insurance Go.

President.
FULLER, Secrethry and Actuary.

WOODS, —~Mhnaging-Director.

| reply, to be handed to the merchant, |

| conveying the thanks of the company,

and enclosing a cheque for $1,500 as
| a token of appreciation of an
OQur first

be a

altogether
| unprecedented act.” impres-
| sion that this
111'1»«41 making enquiry,
that the circumstance is
transaction actually happened;

was must canard.

however, we

the
and we

THE

Ontario Aceident nnd
Lioyds Plate Glass -

INSURANCE LollPAN ES

ACCIDEN!

AND

lssue S| ally Auractive Policies covering Accid:
Accldent and Sickness Combi Employers',
Elevator, Gcnenl and Pubfic Liability

Plate Glass.
EASTIUIE & llﬂﬂmlﬁ

61 to 65 Adelaide gme

Gen'l Agen's

Dt

st, TORONTO.

| ter was one of smoke damage,

s have been furnished with the name of |
|thc merchant. It is a pleasant thing to |
| chronicle. Jut we take exception to |

the last sentence in the press telegram,

describing the merchant’s action as an

Bt | unprecedented act There are plenty
| of instances of a like kind in the ex-
| perience of insurance offices After all,
lithc action of the London merchant was

e ——— e -

[

—Exports of Canadian jcheese,

for two or three weeks, showed a d

whic

1dly congested cohdition of affairs, | punished

not to call plain honesty

h | dented.”
Y aan

is-

find |
true — the |
mat- |

an act of plain honesty—and one ought |
“unprece- |

SEVEN
TO ONE

That is the
About seven times as
persons are injured as die from
all causes yearly.

ratio.
many

about

Accidents are a more pro-
lific cause of death than any
disease except lung diseases.

Twice as many people are
accidently killed as die of old
age.

Does it not seem reasonable

! appointing falling off, Wave come up | —Bad news comes . from Norfolk | ;
1 again, as last week’s Bgufes: show. The | county. It would appear that incen FO you as a business man that
week’s shipments frofm Montreal were | diarism is rife in the neighborhood of it would be to your interest to
= 86600 boxes, making the total since Port Rowan. A merchant of that place | carry an accident policy?
‘: opening of navigation 1}431,994 bﬂxvx"rcccntly prosecuted two men for theft, , j
- whic¢ compares very well . with the | but did not succeed in convicting them WRITE THE
1.410772 boxes of l@st jyear to same They were acquitted; and in a week I':.\H’[,()\'E[(S‘L[_\H[L[TY
date Butter showsi aj total export | afterward his store was burned. An ASSURANCE CORPORATION
amounting to 400,403 fuk.uu. which | insurance company sends a man to in- MONTREAL P TORONTO
is more than 90,000 pn\iw«\ ahead of | vestigate the risk, who reports appear- |
i the figures of 1904 tgr ljke date. The|ances of incendiarism. Ten days after- GRIFFIN & WOODLAND
i week’s sl ents we il y20 packages. | ward word reaches Toronto by tele- MANAGERS.
It is stated that Hu- E4stport (Maine) | gram of another merchant’s store being |
sardine ke bothilsvhdicate and in- | burned, not at Port Rowan, but at a \__
lependent, hay leciled to close all “ place ;n'ﬂw same county, close by. h1
ories for e seasoni on November | seems that a gang is terrorizing the | L
t The packers havg { oreed that | neighborhood, and the wuthorities are 3T T
‘ml . cardine chall be 8 th for less than | bemn applied to for an investigation Coy Br & Soutl tt’s hardware
1s THis tion was | The nce liary f the very | st ¢ St' Catharines was on Tt sday
by th@ gre t unsatis ‘\\’w'\t types of men, a p 1 'dious | 1ast destroved By fire at a loss of be-
H arket. which | malefactor Fhe mean passion of re- | $2000 and $4,000. On the same
t ly fromg 'E' eagerness of | venge 18 SO ‘»'.'UH!\ indicated in acts | \ the Rathbun (],”1‘,\‘”]_\7\- lumber
t! re eng | ind business to | like those above described that it would | yard at Gravenhurst, Ont., was burned
unload their product, Um; odutcome being | be well to have the guilty persons with about 7,000,000 feet of lumber and
with the greatest rigor. two dwelling houses,

_-—
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The Sun Life of Canada Ead a tri-

mphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto * Prosperous and Progressive "
been so magnificently maintained. ~Ask for
leaflet giving the Record of 1904.

HEAD OFFICE, MONTREAL.
U E l 3 Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent
oronto. Tel. 2309 Hamilton, Ont

Federal Lifc * »*

Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -~

Capital and Assets.........cveereecnennn $3,018,772 37
Assurance Written in 1004 ..cvsescscsnss 3,010,499 50
Paid to Policy-holders 1904......c00vvne. 198,911 34

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director.

TIMES 427

c rn Inco{gglnted FI R E
AND
MARINE

Assurance Co.

Caital . . . . $1.500,000 00

Head Office, (
Toronto’ mml oer. . . 3 300|00° W
Ansual Incoms . 3,890,000 00

Ont. E

Hon. GBORGE A, 00X, President.
J.J. EENNY, Vice-Pres. & Managing Director. 0. 0. PORTEK Secretary.

BRITISH AMERICA -

Assurance Co'y
Head Office, TORONTO. @  FIRE & MARINE

Capital - g . $850,000.00

Assets - .y o . $2,043,678.59

o Losses Paid (since organization) $25.868,544.80
DIRECTORS :

J. J. KENNY, Vier-President,
John Hoskin, K.C.; LL.D,
Lieut.-Col. H. M. Pellast.

HON, GEO. A. COX, President.
Hon. S. C. Wood, E. W. Cox,
Robert Jaffray,

Thos. Long,
Augustus Myers,
P. H. SIMS, Secretary.

Phenix Assurance Comuany,

OF LONDON, Eng. |

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

THERE’S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

i
‘THE CROWN LIFE

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, P.C. K.C.. M P., President.
GEO. H ROBERTS, Managing Director.

London and
Lancashire
= Lif¢ =

Head Office for Canada:s
MONTREAL.

HE At

AN LIFE NSURANGE 0.

(INCORPORATED BY THE STATE OF NEW YORK.)

The Compony OF the People, BY the People, FOR the People.

ASSETS, $128,004,315.24

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than

Significant Facts

This Company’'s Policy-claims paid in
1904 averaged in numbér one for each min-
ute and a quarter of each business day of 8

Extract from Annual Report 1904.

Policies Issued 2376 for .......... $3,479.240
Premium Income ....cccccceeceece 1,508,115
Total Income 1,840,440
Death Claims. . .....co0ovvennnnnns 612,440
Matured Endowments 159,615
Additi n Funds............co0e 638 465
Tc (‘a FOOES iveegorsosesastssiie $10,002,385

Full report may be secured on application.
Security Guaranteed.
Contracts Unconditional.

MANAGER I‘O—R_ CANADA :

B. HAL. BROWN.

any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any
other Company

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be aj preciated by com
It is a greater number than the

parison
Combined Population of Greater New
York, Chicago, Philadelphia, Boston

Toronto, Montreal, Québec and Ottawa

Full particulars regarding the plans
principal cities of the United States and Canada,

Amoun
for the protection of Po

hours each, and, in amount, $102.54 a ming
ute the year through. -/"
THE DAILY AVERAGE OF THE COMPANY'S e

BUSINESS DURING 1904
30' pec day in number of Claims Paid
6.56' per day in number of Policies Issued.
$|,426,700-50 -;_r”.'i',.r\’ in New [nsurance

day in Payments to Pelicy-

$114,060.67 Boiiel indlitien 1o Reserve
$73.326.8 per day in Increase of Assets

f the Metropolitan may be obtained of any of its Agents in all s
or from the Home Office, 1 Madisc a Ave. New York City

t of Canadian Securities deposited with the Don.inion Government
licy-holders in Canada, over 0_2.600 000.00
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1_Its uotto

2-Its SI;vnyth:

3—Ifs lfocord:

4—Its Aim:

THE MONETARY TIMES

The Imperial Life

Head Office--Toronto.

Assurance Co.
of Canada.

“First and paramount, abso-

ernment.

lute security to policyholders.”
Unquestioned. Annually

in-

spected by the Dominion Gov-

A larger Govern-

ment deposit than any other

Canadian life company.

Without parallel in the history

of Canadian life assurance:

Dec. 31 Iincome. Reserves. Assets. ':‘: :::::.
1898 $167,411 $ 180,761 | $ 677,062 |$ 4,169,125
1900 294,852 597,488 1,102,092 9,226,350
1902 481,229 1,102,531 1,660,777 13,384,119
1904 696,885 1,768,706 2,404,941 17,672,050

Absolute satisfaction to every

policyholder.

A Canadian Company.

i o a0 o s

1-'rdrral [!1><J1\'4
[ hr I'Tilfl.‘.\\illl
Our New Can
Life Assuranc

aminec -
“Smart” Life .
Excessive L'\C

Ontario Minin;

FEDERA

Although
tempt to ena
been made, tl
jurisprudence
often in a
creditors. Tl
direct the att
inadequacy of
move some i1
for example
tion, to take
Parliament to
sary for such
with copious
present laws
is taken up in
to be forthcon

A most g
was brought f{
the creditor i
debtor a deal
purchased a b
a draft was m

€ .HIvI aCce

['his was retu

1on, but duri
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by the custon
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