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London, Decembes 81.—~Assaults on the Gormuni
lines from the region of Laon to the Argonne Forest
have resulted in & considerable advance of the l“rcuch{
all along that part of the front, With the weather |
still hampering operations along the other part of the
line, the French appear for the last two or three days‘
to have developed great energy here. In the Argonne
steady progress has been reported, while a decided

Phone, Up. 7180 advance has been made in the region of Perthes. Part

of the attack along this front apparently has been

for the purpose of pushing the Germans back from

ooy
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the positions where for mofiths they have had Rheims
under their heavy guns.

Of the success at any onc point on the line, the!
official French War Office report gives no detalls,l
confining itself to reporting that progress in Cham-
pagne appears ‘‘quite pronounced.”

Arras again has been the scene of great artillery
dction, the Germans bringing their guns to bear on
the positions of the Allies and subjecting them to
severe bombardment. Fighting on the Belgian coast
continues, the Germans striving desperately to re-
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cover the hamlet of St. Georges, southeast of Nieu-
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port. The enemy has had no success in their attempts
to regain lost ground at this point for the Allies have
succeeded in pushing a slight distance eastward be-
fore St. Georges, at a opposite Polders and
north of Lombartzyde.

The capture of St. George's was made possible by
six French blue jackets who sacrificed their lives for
the success of the attack, according to the “Matin”
of Paris.

The Germans had been driven from the trenches to

point
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The Berlin correspondent of the New York Annalist

reports that at the beginning of December the Ger- THE WORLD, THIS BANK OFFERS UN-
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ber of the Board of Control for the past two years. He
is regarded as one of the most progressive and con-
structive men in municipal 1ife in Canada, and in the
contest which he Is now waging has the support of all
the best peopie. The probabllities are that he will de-
feat his opponent, Controller Church,

the

note is-

50—a large
held, if

31,057,504

sum, hut not in proportion to the reserves

on that basis it can greatly extent its note issues pro-
erves are largely made up of gold.

money markets of the world, there
That country

vided that its re.
Cut off from the

are dark days in store for Germany.

cannot increase its gold holdings by imports from
abroz and to continue to trade with neutral na-
tions payments must be made, in part at least, in
gold The inevitable result must be inflated prices
for what Germany needs at home and abroad, The
cumulative effect of high prices and lack of emn-

ployment will bring such economic pressure to bear
upon the German people that the burden of the war
will Hard times and increasing
economic misery will do much to bring the war to an
end.

become intoierable.
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The Morgan liner Elmar cleared and departed from
Galveston to-Gay with approximately 7,000 bales of
cotton, She cleared for New York.

The committee which is asking gifts of fruit for the
fleet, are prepared now to receive them at St. John.
The Allan Line will carry them at nominal rates.

it Duind, But Officials Are Satisfied
-With the Result.

The city commission of Salt Lake City has passed
the amendments to the old Utah Light & Rallway
franchise and the Merchants Light & Power fran-

The American steamer A. A. Raven, which arrived | chise, now held by the Utah Light & Traction Co.,
at Rotterdam, December 24, from Wilmington, N.C, | which recently came into control of interests iden-
with 6,600 bales of cotton, was the first vessel since | tified with the Electric Bond ‘& Share Co. The
the outbreak of the war to reach a Dutch port with a ‘ a a are desi s
cotton consignment for Gergnany. chises so that the company may operate under both.

The River St. Clair is blocked with heavy ice from | In the final draft of the amendments neither the

Lake St. Clair to Courtright, and it is expected that ! oity nor the cofnpany secured all its desired but it |
is understood that the officials of the company are |

Sarnia will be reached by the ice by morning. A large
number of ferries have already stopped runuing. This watistied with the final result.
is the earliest in many years that the river has been |
blocked with ice.,

The amendments pro-

rates and about 18 per cent. in power rates, a re-
" TR ¢ X duced rate on city lighting, an increased amount of
l};amb:rg Ame;ncal;‘ Line's f;e:ghl steamer Dama"rree power for municipal pur es, payment by the
a0ld at Port Arthur, ‘Texas, to be put under-American | | company to the city of an annual tax and access to
registry in order that she might carry cotton to Ger- | |
= : 5 . | the books of the company by the city for determina- |
many, is said to have been bought by Edward N. Brei- tion of the gross earnin |
tung. Mr. Breitung makes a denial, but William G. | e {

|
5 s 2 i | The company will supply th ity 125 hersepower
Sickel, director of the Hamburg-American Line, says ! rp Yr ill supply the ci d,al TS p&ddi
o - |
the denial is merely “technical.” nergy free for power purposes and also an

| tional 125 horsepower if needed at 1 cent a kl\owatd
hour. Tax on gross earnings derived from hgh(mgl
revenues will be 1§ of 1 per cent. from January 1, 1915,'
1o August 24. 1937, and for the remainder of the fran- |
chise period % to'l per cent. Should the cost of pro-
duction in the future be reduced then the city may

the Cunarder Lausi-
for "Liverpool. She;
200 steerage passen- |

Laden with 3,500 sacks of mail,
tania left New York yesterday
carried 217 first, 88 second and
gers.

In returning the Lusitania started on the last half
of an excursion trip for which she was insured for an | require a further reduction in rates to be determined |

additional $1,000,000, the premium of which cost the | by a board of arbitration. The maximum Ilg)ltlm
company $50,000. charge under the amended franchise will be 9 cents |

with & minimum charge of $§1 per
for payment of

a kilowatt hour,
month and discount of 10 per cent.

Lills before the seventh of each month.

A telegram received by Messrs. J. T. Knight & Co..
St, John, set at rest all anxiety as to the whereabouts
of the SS. Coila, which has been more than 30 days
on her way from Cardiff to St. John to load hay and
oats. The long delay had occasioned a fear that the
Coila had been captured by one of the German cruis-
ers. The message to Messrs. Knight & Co. reports
that the delay was due to injury to her propeller and
to other injuries sustained in consequence of the
rough weather. Repairs will he made at Newport
News, and the steamer will then leave for St. John.

NEW YEAR HOLIDAYS.

Canadian Pacific will put into effect reduced rates |
and operate the undermentioned special trains in addi- |
tion to regular service on account of the New Yea
nolidays.

Single fare good going Dec. 31 and Jan.

| four

1, good to|
return Jan. Z.
Fare and one-third going Dec. 30, 31 and Jan. 1, good |
to return until Jan. 4. ;’
Jan. 1st.

SUGAR MARKET UNCHANGED. Special train service Friday,
New York, December 31.—Al sugar refiners con- Lv. Calumet 7.20 p.m. for Place Viger.
tinue to quote standard granulated at a basis of 4.95. Lv. Place Viger 9.15 a.m. for St. Lin.

The 'spot quotation for raw sugar remained un- Ly, St. Lin 8.00 p.m. for Place Viger.

changed at 4.01. Lv. St. Eustache 8.15 p.m. for Montreai.

| Lv. St. Agathe 4.30 p.m. for Place Viger. ‘
P PSRN S PN - Lv. Labelle 5.00 p.m. for Place Viger.

:: Rl V4090209000 vvvﬁ: Parlor car will leave Place Viger 4.00 p.m. for St. i
Agathe on Thursday, Dec. 31 instead of Jan. lst.

: The Charter Market

o " PR SR a4 EXTEND QUEBEC RAILWAY.

Quebec, Que., December 31.—Residents of St Foye|
are agitating to have the electric street car line ex- |
tended in their district, and it is understood that the |
parish council is considering the question of giving
the Q. R. L. H. & P. Co rig.ht of way to construct |
the line.

ELEGTRIG BALWAYS STRNE 10
CUT OPERATING EXPENGES

ek |

New* York Behemhel- 3L—ln their monthly state-
ments for the last few months several electric railway
sysetms have bééli ‘Feporting decreases in their oper-
ating ratios, and it has been suggested in some quar-
térs that this reduction has been effected by curtaile
ment of maintenance charges.

Managers of the roads say that, while in some in-
stances maintenance charges have been curtailed, the
| greater part of the saving in cost of operation has
been made by putting in effect economies which have
:reduced expenses without impairing either operating
efficiency or maintenance of way or equipment. Re-
cently the Hagerstown & Frederick Railway explained
the manner in which its operating ratio had been
| brought down from 61.70 per cent. for the four
! months ended October 31, 1913, to 56.07 per cent, for

ENTER NEW YEAR HOPEFULLY. ) the four months ended October 31, 1913, to 56.07 per

Washington, December 31.—The Bureau of Railway | cent. for the four months ended October 31, 1914,
Nmnnd Statistics says that encouraged by the In-!  For the four months ended October 31, 1914, gross

er-State Commerce Commission’s recent decision as | revenues of the company increased $7,683 over the
indlesung a changed attitude in regulation, the rail-
roads enter the new year hopeful that a new era is
doning and that 1914 may be the last lean year. Com- department, $4,618 in the light and power department |
pared with 1912, this year’s net operating income de- | and $10 in the gas department.
creased $124,410,000, notwithstanding an increase of
7,000 miles of lines, representing capital expenditures |
of $520,000,000.

(Exclusive Leased Wire to the Journal of Commerce.)

New York, December 31.—The steamer market con-
tinues decidedly strong in all departments, although
but little is doing in actual chartering owing to the
exceptional scarcity of steamers of all sizes in posi-
tion to make delivery before February.

Rates have advanced, and are quotably higher in all
trades, and the general demand for tannage is far in |
excess .of the.ayailable supply. , For  sailing. yessels
there is little or no demsand in any U(Ct‘pl the trans- |
Atlantic trade, but for business of the kind there area |
considerab) Fm’er of .orders .of 'va.riﬂus kinds, andi
the id are far abgvethe basis usually prevailing
for business of the kind. )

Charters:  Grain—Steamey Great City, 42,000 quar-
ters from New York to Falmouth, for order$, p.t,
January.

Dutch steamer Winterswijk, 20,000 quarters, from |
Baltimore to Rotterdam or Amsterdam, p.t., prompt:

Coal—Norwegian steamer Sangstad, 1,459 tons, from |
Baltimore to Port Limon, p.t., prompt.

Lumber—Schooner Margaret, 1,236 tons, from Mo-
bile to Bilbao, $16.

Schooner Mary E. H. G. Dow, 1,297 tons, from Mo-
bile to Cadiz, $16.50. |
Miscellanegus—Norwegian steamer Modiva, 778 tons,
from Baltimore to Havana, with fertilizer, p.t. prompt.

corresponding four months of the preceding year, the |
increase being made up of %3,065 gain in the railway !

For the same period
net operating revenues increased $12,093, made up ot.
a gain of $3,840 in the railway department, WIGB\
in the light and power department and $1,090 in the |
| gas department.

A Rome despatch says that Austria has abandoned In the statement it was said that some inexpensive |
Servian campaign. Italy may sead ultimatum to Tur- | changes made in the power generating department cut |
key to-day. | fuel costs one-third and the consumption of power[
was reduced by training motormen to conserve cur- |

rent. All layovers of cars were cut out, which re- |
sulted in a reduction of 6 per cent. in car mlleage,
with a slig! t increase in running time. The maln-

tenance of
was saved in starting work.

No reductions were made in maintenance of passen- ’
ger equipment, but there was a saving in mainten- |
ance of freight equi In ¢ on officials |
of the company state that the reduction in operatlng
ratio was largely effected by better organization, by’
abolishing useless departments and combining depart-
ments, by the elimination of duplication of work and
by the lessening of useless red tape. It is probable
that other electric companies have been working along
tk- same lines, with the results being seen in the re-
duction of their operating ratios.

F[ll- Bﬂﬂw TBTAI. UF ]Hla ‘ay force was redistributed so that time|
{

|
According to the United States Army Corps of En-
gineers at St. Mary's canal, Mich., the freight traffic
by the two water ways for the season of 1914 showed |
a total of 55,369,934 tons, of which 39,470,662 tons
were eastbound and 15,899,271 westbound.. The total
tonnage through the United States canal was 27, i
98,487 tons through the
west

487 tons compared v .‘n1 27
Canadian. The east -nd movement through
the United States can:’' exhibited no great difference
in tonnage, but the Canadian canal had a traffic of
24,893,622 eastbound, and only 2,794,845 tons west-
bound.

Items of traffic compared for 1914 and 1913, as fol- |

TO TAKE UP NEW DUTIES AT VANCOUVER.

Superintendent Camexpn, who has been directing

lows: (Tons are of 2,000 pounds each.)
—Total Traffic for— the Canadian Pacific Rallway at Medicine Hat, for
Vessels: 1914, 1912, % Dec. the past four years, leaves to-day to take up his new
Steamers .. .. oo .. 14,994 19,789 24 duties at Vancouver. In Vancouver he will be Assis-
BRI < ok seeeas 1,682 1.992 16 | tant General Superintendent of the British Columbia
Unregistered .. ..... 2:041 2,014 ;I)lvlﬁ'.un. Mr. Cameron's rise in the service of the C.
L T R . 18717 21 P. R. has been a rapid one. Twelve years ago he
Tonnage: came to Nelson, B.C., from the States, where he hadj
Registered .. . . 41,9867 28 been a rr»nc.!u(:tor on one of the big roads and started |
Freight ... ... or... 55,3699 21 in on the C. P. R, as brakeman. He was made cnn-i

__ ‘ the Spokane ru nd Jater Nel-
> U £9.803 -7 194 9z | duc u,rl un' i P ne run a ; ater returned to "\ol |

s s 2,246,505 1 T44.574 1g /80N as trainmaster. From Nelson he went to Van- |
Cont, t.o'ns' iy 12'2“',,‘, ¥ g cOuver as trainmaster, to which office he now returnu]
Soft coal, ,246,716

assistant general nuperlntenden( From Nelson hol

15,878,364

5las

Flou: barre! o 9,715,085 10,212,667
W'b.:t, bust:ls 156 ,“' M; o ,, Was sent to Moose Jaw in the capacity of superinten- |
Ooidn. bushels . 88';38’07‘: 112230369 :9 dent, and on January 1st, 1911, was removed to Medi-i
, bushels ..... ,338,072 ,230,364 3 ) ) [
Mfd. & pig iron, tons 229,683 402,912 4 Cine Hat as superintendent.
Bait, . barrels ....... 737,208 720,431 5 |
Copper, tons P 91,764 %5,378 7 2ussiansg are maintaining their offensive west or,
Jron ore, tons. ...... 21,413,765 48,109,353 5| Warsaw and the Germans are believed to be with- |
Eamber, M. feet ... 452,148 99,586 25 | Arawing from the Bzura River. |
...... 6,181 100 | X
1,817,304 1,770,860 26| 1In western Galicia the Austrians continue te. fall

back along the whole line.

to equalize the two fran- |

vide for a reduction of about 12 per cent. in light |

'a charge of $5 per cg

| is being carried by the

1pubhc

| this

! s will be paid January ¥nd as usual,

FARQUHAR ROBERTSON,
Of the Montreal Harbour Commiuion,‘who has just
geturied from an inspection of the port of St. John.

man companies, there is no wmplﬂnﬂatﬁm times in
transatlantic steamsHip circles! With rates the highs

American flags are making Mnroﬂu and there
is business for every boat they .can sail. It is be-
lieved that final 1914 returns for these companlu

est.in years, lines operating under.the _British -.nd,

Atter
oo dan, 1th. 1 am,
- Jan, 18th, 1 o.m,
dan. 25th 1 am,

FRANCONIA. (18,0004 &
gnbuh (13,500“:\:)“.“.)..
RANSYLVANIA (16,000 ton

# For ing

will compare very favorably with the more -
tive among their reécent fwelvemonths—even with

.,their record profits in 19:f.

Present high freight: rates -are largely a reflection
of the law of supply and d d.” But the
realize that they ‘must. “make hay while the sun
shines.” Durhm recent \\nrs it has been their for-
tune to realize its, bnt Qvery such period
has been foll slump in earnings.

go00s00000 98000000000000000000000
$ RAILROAD NOTES $

The opening of the Jake Erie & Eastern for regu-

|lar traffic is scheduléd for next month.

The passenger depn.rlmenl of the Southern Facific
has issued a map of San Francisco as an aid to peo-
ple who visit the exposition next year.

Reading, total all-company’'s. November surplus
748; decrease $224,773.

Five months’ surplus $3.526,611;

$

decrease $455,446.

F. Tapley, I. C. R. freight agent, at St. John, N.B,,
{who has been in the employ of the railway for forty-
years, is to be superannuated in a short time,
and his place will be tdken by H. H. Hatch.

The Canadian Northern Railway Company has an-

nounced its intention of constructing a branch line

from Edmonton to Peace River Lane¢ing, in the hear

|of the Peace River, and Grand Prairie country.
i

S .
‘reight Association will make
or switching live stock to and
from yards. Loading‘ and’ unloading and feed fur-
| nished will be churged for. i

l—b—_——

Lines in the Centr:

.
W. S. Napier, general baggage agent of the Sunset-

| Central Lines of the Southern Pacific, is dead after an

iliness of several months. He had been in the com-
pany's service 33 years, and was 66 years old.

If sundry obligations are not met within a brief
period the Ocala Northern is to be disposed of at pub-
lic sale. Its heaviest creditor is the Assets Realiza-
tion Co.,, a New Jersey corporation.

How far retrenchment and economy has been' and
railroads is shown in the dis-
roads of illuminated signs
trains,

| continuance by western

on the rear ends of passenger

Employes of the Bessemer and Lake Erie have or-

ganized a Water Wagon Club, in response to an ap-
peal from the company for sobriety, and it promises
to have a big membership.

The Board of Trade of Peterborsugh has held an
indignation meeting in regard to the poor passenger
service alleged to be now provided by the C. P. R.
Peterborough wants a Sunday train, and are deter-
mined to have one. The Board will take the matter
up with the G. T. R&. in an effort to provide Sunday
traffic.

The Houston Belt and Terminal has been re-organ-
ized, with J. W. Robbins, receiver of the Trinity and
’Brazns Valley as its executive head in place of J. J.

Flynn, and F. J. Pettitone, president of the Belt re-
signing to give Mr. Robbins a free hand, but remain-
ing at the head of the Santa Fe in Texas. The road
was originally built to serve the Santa e, the Rock
Island and the Frisco lines.

against its findings in the com-
Service Commission

|  Owing to protests

mutation rate case, the Public

{of Pennsylvania has complied with a strong demand

and appointed January 8 as the date.

proof has been obtaingd that the
| commission gave the advance information
of their decision, which enabled the carriers to file
| schedules eight days before it was made known to the
The commission finds itself in hot water and
in danger of proceedings to oust the members from

| for a rehearing
[In the meantime
railroads

office.

PROPOSED ELECTRIC LINE FROM
GEORGIAN BAY T0' NIAGARA

Hamilton, Ont., December 31.—Controller Morris is
taking an active interest in radial railways and hopes
| to make Hamilton the hub of a system of radial lines
and concrete roads to all parts of the province. He

received another letter from Chief Engineer F. A,
Gaby of the Hydro-Electric Power Commigsion ask-
ing him to call at Toronto and sec some plans of the

from the Georgian through

ila and to Queenston and Dunn-

proposed railway bay,

the Niagara penin:
ville.
Surveys will be in January,

reopened and when

this is done J. H. Stanley, who will be in charge of
the Hamilton ueclit)yx, will see Controller Morris about
the matter.

“The commission has completed surveys from Tor-
onto to Guelph, from Dunnville to Beamsville and
from Queenston to Beamsville. 7The most important

link so far as Hamilton is concerned in order to tap
the rich, prosperous country to the north is between
city and Guelph,” said Controller Morris. “If
this link is not completed much of the Guelph trade
will be diverted to Toronto. As soon as this link is
surveyed reports showing traffic statistics and other
information will be made public., Mr, Gaby says that
the whole scheme, so far as the Ningara peénincula
being linked up with Guelph, depends upon the at-
titude of the city of Hamilton, and it is for the citi-
zens to say whether they will have the business from
the north flowing into the lap of our municipality and

auémenling the city’s business.”

ROCK ISLAND INTEREST WILL BE PAID,
New York, December 31.—Interest due on Rock

) Island bonds January 1st, including general mortgage

Interest oh
debenture &'s will be paid on January 15th when. it

falls due.

a
E47 50

Demand for ot ions upon the Bri-
tish and American Tines in the north Aflantic trade
is to-day probably 25 per cent. greater than before
the outbreak of the war, * Actual cargo space in boats
being run by them is considerably greater than was
the case, say last July. Their sailings are more fre-

now being run exceeds that of the larger passcnger
steamships.

Many of the bxggesL and best passenger
the British lines have been tuken by England for war |
purposes, but, in the event of any failure satisfactorily
to arbitrate with their owners, liberal,compensatign
will undoubtedly be awarded by admiralty courts.

Somewhat over 80 ships, of 300,000 gross tonnage,
have so far been transferre¢ from foreign to United
States registry since the ‘enabling legislation by Con-
gress.

Approximately 3,500,000 gross tonnage of German
ships has been withdrawn by the war from the BDQ-
ton and New York transatlantic services. This, with
interned ships of the allies, has contributed to a re-
| duction of about 25 per cent. in the total freight ton-
nage available therefor.

The transatlantic passenger movement is practically
nil as contrasted with its volume at the opening of the
European conflict.

Steamship men do not believe that the German war

coast are in the Atlantic. It is thought, rather, that
they escaped into the North Sea. Much caution has
been manifested by the English navy relative to need-
less venturing into the North Sea, owing to fear of
submariues.

N. Y. C. EARNINGS.
New York Central—Total all lines, November gross
$21,5681,894; decrease $2,675,913.
Net after tax $3,869,843; increase $924,813.
11 months’ gross $253,906,063; decrease $27,416,027.
Net after tax $49,426,481; decrease $6,568,168.

MA.. JOHN LORRANCE GENERAL
MANAGER WHITE STAR LINE

Mr. P. V. G. Mitchell Also Received an Appointment
to Assistant General Manager—Appreciation
of Late Manager James Thom lssued by
Company.

Important changes were announced yesterday in
connection with the White Star-Dominion Line. It
has been decided to merge their Portland and Mont-
real offices, and for this purpose, Mr. John Torrance
has been appointed General Manager, and Mr. P. V.,
G. Mitchell, Assistant General Manager. The ap-
pointments take effect to-morrow. Mr. Torrance will
remain in Portland during the winter season, but will
make Montreal his headquarters in the summer time.

taste for the business, his father, the late John Tor-
rance, being for many years General Agent of the Do-
minion Line in Canada.

Mr, Mitchell, who becomes Assistant General Man-
ager,
since 1893, -when he entered the company’s offices in
New York. He has served in various capacities in
both the freight and passenger departments of the
New York office, and in 1908 was appointed manager
of the company's tourist and cruising department. In

the late Mr. James Thom, manager of the White Star-
Dominion line.
but after January 1st he will be assistant general
manager of the company’s large interests in Canada.

following tribute on a black bordered obituary card:
“We deeply regret to announce the death of Mr.

James Thom, the company’s manager

which occurred on Thursday, November 20th, after an
n

“Mr. Thom has long heen a highly esteemed and ;
honored representative of the company, in the conduct
of its Canadian business, and his loss will be greatly
lamented by all who knew him,

"It is fitting at this time that we record our ap-
preciation of his long and faithful services <Jluring
which the company's interests under his charge have !
shown remarkable development and progress, and we
are sure that all who knew Mr. Thom share the re-
spect and esteem in which we held him, and our
sense of the loss we have all sustained.”

NO WORD FROM NAVARRA.

Yarmouth, N.S,, December 30.—There is as yet no
further news from the wrecked steamer Navarra. At
the towboat office, it is said they do not look for any
news before morning. The tugs Wanta and Hugh
D., and the ;vrecklng barge Mule are at the wreck, and
as far as is known, the crew are still on board.

A tug arrived from the wreck of the Navarre about
ten o'clock this morning, bringing up Capt. Milligan,
of the stranded vessel. He reports that thie vessel
struck at 12,10 Wednesday morning. She pounded
heavily, and in a short time her bottom was punc-
tured in sgeveral places, and she filled, He thinks,
however, that with fair weather there is a chance of
salving her. The water is too rough to permit of much
salvage operations at present. But as the vessel is
in no immediate danger, the crew is still on board. She
had a large number of automobiles and blankets on
board. !

DISCONTINUE OCEAN LIMITED.
Moneton, N.B., December 31.—On Jan. 10 the win-
ter time. table of the I.C.R. will come into effect. The
Ocean Limited will be discontinued,
The C. P. R, express wilk run only six days a week,
but the Maritime. express will run. daily.

quent, and the freight-carrying capacity of the boats |

1
boats of |

crafts which a fortnight ago bombarded the English |

He is a well-known shipipng man, having inherited a |

has been connected with the White. Star Line |

1910 Mr. Mitchell was sent to Montreal as assistant to |

He has filled that position ever since, |
The White Star-Dominion Line yesterday issued the !

at Montreal, ‘

\
|
68 of several months' duration. i

apply to
5 THE ROBERT REFORD €O, LiMiTe
A 2 20 Hi Street.  Stcera

23 Bt. Samment St., Uptown Agency,
erine Street West, -

ALLAN LINE

ROYAL MAIL SERVICE

1914—PROPOSED WINTE: 3Ai LINCE—12:~

1. St. John'-= Halifax -- Livcrponi
! Steamer.

| “PRETORIAN" g
“HESPERIAN"  Fridey, Jun,
[ “SCANDIVNAVIAN" Friday, dan,

|
5 St. John -- Havre -
i
|

Stearner. From 2. John
“SICILIAN" Thurs. 31st Dcc.
Boston -- Portland -- Glasgou
Steamer Frem Fortlan:. From Sesten

“POMERANIAN"
“CARTHAGINIAN"

Feh

nures, 9tk

For particulars of rates and all further information
apply ‘to

H. & A. ALLAN
2 St. Peter Street and 576 St. Catherine West: T
| Caok &. Son, 530 St. Catherine West; W. H. Henry,
‘286 St.-James Street; Hone & Rivet, § St Lawrence
Boulevard »

000 o
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CANADIAN PACIFIC

NEW_YEAR HOLIDAYS.

SINGLE FIRST CLASS FARE.

Going Deg. 31, and Jan. 1; Limit
Fare and One-Third.

Gomg Dec. 30, 31 and Jan. 1; Return limit Jan. 4

P00

¢

Jan. 2,

PARLOR CAR TO STE. AGATHE.
Lv. Place Viger 4.00 p.m., Dec. 31
Car will not be aperated on-Jan. -1
TICKET OFFICES:
141-143 8t. James Street. Phone Main 8123
Windsor Hotél, Place Viger and Windsor St. Stations

GRAND TR UNK SYSTEM
DOUBLE TRACK ALL ..iE WAY

Montreal - - Toront° -- Cmcago

NEW YEAR HOLIDAYS.
Single First Class Fare.
Going Dec. 31, Jan. 1: 1

j First Class Fare and One-Third
| Going Dec. 31, Jan. 1: return Jan, 4

‘tarn. Ja

i —

|

| 122 St. James St., cor. Francais X
CITY —Phon. Main

] TICKET Windsor Hotel --Phone Up. 11

|| OFFICES: Bonaveoture Station --Main 8339

'CANADIAN NORTHERN

{ NEW YEAFR EXCURSIONS.
‘ SINGLE FARE
31st, 1914, and
2nd, 1915.

|
| Going December
| Return limit January

January st ille

| FARE AND ONE

| Going December 30th and ArUAry

1st, 1215. FReturn ilmit Janu
‘ity Ticke?
For rail ana steamship tickets apply to City Tic
Agent, Canadian Northers Snilvay 230 St. Jares
Street, Montreai, P.Q.
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MR. McNICOLL RETIRES TO-DAY.

Mr. David McNicoll, who retires from ac tive |: artici-
pation in the affairs of the Can: adian Pacific R ||l\\'|~\
Company to-day, is now holidaying at Hot \prm\,.[.l,
Va. Mr, McNicoll is succeeded in Montreal by ,l\
George Bury, who comes east in a few days Loz n;;x:::l
his new duties. When Mr. Mc Nicoll returns to Mt o
real next summer he will still retain a connec (mu‘ “.:U
the Canadian Pacific Railway in an advisory capacity
He algo remains as a director of the compny.

—

W. C. DONALDSON'S DEATH REGRETTED.

with

Shipping men in Montreal learncd yesterday b
W. C. Donaldson, on
regret, of the death of Mr. g

the directors of the Donaldson Line.

'
S usud
who was only forty-five years of age, was in hi

Trains Nos, 133 and 134 will give connection on |

Sunday with the Maritime on the St, John end.

« 1nads
good health swhen he made his last trip tl; C ,1x(|<<m
f John Danaldser
out 2 year ago. He is a son 0 e
e Socin H The Donaldson Linc i8

the founder #f the company.
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can be secured -to your Beneficiary
Absolute Security by Insurirg ir

Union Mutual Life Insurance Co
Portland, Maine
on its

MONTHLY INCOME PL.

Backed by a deposit of $1,688,902.65 par val

DOMINION GOVERNMENT in crea
CanadianSecurities.

For full information regarding the m
Monthly Income Policy on the market wr
ege at nearest birthday, to

WALTER 1. JOSEPH, Manage
Province of Quehec and Eastern On
Suite 502 McGILL BLDG. MONTREA

North American I
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AS F. DOBBIN, .. .. ..
| TKOMHA,C Vacancies  for a few. good City Agents.

il BntlshAmerlca Assurance

President.
++ Vice-Pr¢ ident.

Lewis Building, 17 St. John Street

Resident Manlj;.l“-

son.

Mr, W. F. Smith, of Toronto, is at the Windsor.

& L
Mr. L. Roy, of Quebec, is in town for a few days,
Dr. J. F. Kidd, M.P. of Ottawa, is at the Ritz-Carle-
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THE LAW UNION AND ROCK

INSURANCE CO. LIMITED

UF LONDON
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sets Exceed $48,000,000.
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5 JGANST FALLS

Justice Gmmhhld. Confirmed Judgments

Dismissing' Damage Action Against City for
Fall on Slllptry Sidewalk,
= e

“I cannot hold the view. thlt the city of Montreal ln
to be forced to assume the role of insurer against |
‘arclden!ﬁ. to each and every pedestrian negotiating
the streets,” said ~ Mr. Jl!ltlce Greenshields in the
Court of Review yeaterdw, confirming the judgment
of the lower court, Ywhich’ (dismissed ‘the sunit of S,

Cohen, who ¢laimed dauqu on account of a fall on |
a sldewalk,

Mr,

“In a city the size of Montreal,”
Lordship, “and subject to ®uch constant clln’mtlc[
changes,

it is absolutely lmposslblc that every square
foot of the sidewalks should. be under the xmmedml("
and hourly observation of its #mploves, and I should

say that if the city has as perfact a
veillance

that its sy
liable for
by

ystem of sur-

tem s properly carried
possible accident

a pedestrian falling.”

out, it is
that

not
every may

LIFE. INSURNCE
13 AGAIN NORMAL

{Big Increase in Early Part of 1914

and First Effects of War

Now Past

OUTLOOK FOR 1914 GOOD

ther Than to Exploi
Williams.

| most others, suffered as a result of the d
as can be organized, and if the city sees|Which temporarily disrupted the affairs of the world,

the year whic

companies

pricesdia l{js!ar.i". of Country Being Tu'rned to Production Ra-
on, says Mr, G, E.

While the life insurance business; in common with

h closes to-day has not been an altoge-
happen | ther unsatisfactory one to the

The tots

isaster of war

INSURANCE BUSIAESS S0 610

Metropolitan Has Formed New District of Southern
Suburban Montreal—Also extended Opera-
tiens in Stratford and Brantford,

So satisfactory is the insurance business in Canada
at present that three new districts have just been
created by the Metropolitan Life Co. Three deputy
superintendents have been promoted to take charge
of them.

In Montreal a new district composed of the south«
ern suburban towns of that city’ has been formed,
which will henceforth be known as St, Lambert. The
staff is composed of eleven agents and one deputy
superintendent, and Mr. A. J. ( iouln, formerly deputy
superintendent of Montreal Centre has been ape
pointed superinetndent.

Mr. J. B. Hilts, one of the deputy superintendents
of the Riverdale district (Toronto), has been made a
superintendent, and now has charge of Stratford,
Ontario, which was formerly part of the Berlin dise
| trict.

o business in Canada will pr bably show decrease he r B § he de
I'e Blatstl claimed 1009 Usmages forralrall on| pre h a decrease as The third district has been made from Hamilton,
the sidewalk. He alleged that while walking on St. compared with last year, but 1s sull greater than for | Ont., and comprises the towns of Brantford and Paris,
3 p A r L I r .. F.
Catherine street at the corner of St. Charles Bor- “"\_} " brevious to: 1013, gomz: under the mime' of th SRl e . Wy
romee street on the 2znd of February, 1911, he fell iscu & the situation with The Journal of Com- | S. Weldon, who was deputy superintendent there, hag
P R erce, Mr. George E 7 o ger o 3 s J g6 as 8 ndent,
OWing to the slippery and dangerous condition of the m ce, Mr. George E. Williams, local manager of the | assumed charge as superintendent
S ewail North American Life, expressed the opinion that con- S - -
o ditions were now almost normal, and that the pros- | CITY OF MIDLAND DAMAGED
RPN Y. | 3
ects for the r ar e ely satisfae .
I 5 ¢ © NEW year were entirely satlsfactory, | Collingwood, oOnt., December 3 Firo broke oug
During the first half of 1914, first year premiums | 5
yesterday in the passenger saloon of the steamer City
showed an inc se of 26 per cent. in this office,” said

Your Patronage Solicited.

of Midland,

. of the Georgian Bay division of the fleet
\n-. Williams, “and for the company and probably for
A : ) »f the North N on Ce
Over $12,500,000 Invested in Canada. . ,NA”EUHAT[" ,N U”TH[MUNT Practically all other companies there was n subecar. | ;" I"“H)llll 1""!:11“ «:l:hm'n (o) ':nllzmnl “‘nm. is lying
: ! e it the Grane Mght she:
FIRE and ACCIDENT Riske Accepted The Prudentlal wants agents tal Imprgvement over 1813, which had been the "-‘h‘jqq.u interfor of the saloon uxlln m”'mn‘r“rlk(:h y:"d"
. “ ” vear in life insurance buginess in Canada | eon and a number of the states
CANADIAN HEAD OFFICE: Who are stayers. The fu_ Outremont's new Lox fire alurm SEtain “wan “F[ il |,,.“-,,\v:‘: L(.“,l, :‘J Inlql:]"l\: e e rooms were damaged, and a considerable quantity of
22 BEAVER HALL HILL b l h h augurated last night, MayoreBeaubien and (he coun- | Apgust w x' S ‘l r” ’ -l == F " turnishings was burned, the total loss running up to
gus as satisfactor cause of obliga- |
Montreal ture be ongs to the man who cillors at the usual council  meeting  ringing the [ tions entered i l] [ r\l : n“ |‘I\ ot ”M[ x: ‘F«: several (housanda‘of dollars
. . S . o 5 ons entered into before the beginning of the month —
Jgents wanted in unrepresented towns in Canada 18 persmtent. first mlxm ’ ‘l‘h,‘ ,]”' men were on the spot two min- After that, however, there was a great depression: but e
DICKSON, Canadian Manag ‘\’:"\ I“’:::‘h‘v‘m’l‘_‘]‘ ,“)”i"'.“‘n , "v“”'f” ":“’ "””:‘f' the 'f‘"*'*'- now conditions are about normal again GOING TO PORTO RICO.
. AIKEN, Syperintendent Aoadent Dept. ' 1 ] "' town enginecr, and Chief "*‘”\““ “The fact that 1914 will show a decrease compared | Halifax, N.S. December 31 H. €. Gordon, mana-
were complimented on the successful installation |with 1913 is not alto " ‘| gor of N £ N\ 3o o
N 914 't altogether due to the war; but to’! ger of the Bank of Nova Seotia at Yarmouth, |s
WRITE US ABOUT AN AGENCY o T which would have ..;wrn(‘.-xl in any event 'm.(.\ his way*to Torto Rico to take charge of l‘hr‘ l»r:n:’;:
C HORSES AND Cows BURNED of money ended the real estate movement: | at that place
. (ommercial Union Assurance Co AU, Oni Desemmber H—-Severty- five vANASIE lmanutastintre wope ey o
horses and cows perished yesterday in u fire which reas r . . 3
. o3 DON, ENG. X i \\Im[-\ were decreasing their output, and construction .
LIMITED i3 OF LONDO! THE destroyed the harns and residence of Willian ) | . \‘ e r ¢ ¢ Notices of Births, Marriages and Deaths, 250 each
i 1 O'Meara, | k greatl ecked
Largest (_.eneral lmunlnce Company in the work was greatly checked insertion.
i Tbe Lard orld. of Raleigh Township. | Al these facta Mr. Williams conisdered contributed
l AS AT. 31sT DECEMBER- 1913.) CO. OF AMERICA L touredud ing the volume of insurance business irrespec- e
A S a—1
{  (apital Fully Subscribed ) [tive of the war. That event ,of course. aggravated =
Capital I;a:in:ns T Fond. FORREST F. DRYDEN, President. + +E82 | conditions, und owing Lo the amount of unemploy- | ‘::n::;' u..(n:,r».w. 2, 1914, at 307 Kilm Avenue,
Pec'i | e ) Jue daughte o r T,
%g:.ﬂh/l\‘;nual Income Exceeds. . . Home Office . - - . Newark, N.J. | ment the quantity of insurance sold fell ofr. Clande Cooker " & 1aushter. to Mr. and Mrs. T
Total Funds 'Exceed. d oy Incorporated as a Stock Company by the State o REAL ESTATE AND | As to the future, he was nptimmh “Many of the
Total Fire Losses Pai Yew! Jersey j lisadvantages resulting from the war,” said Mr. Wil- | MARRIAGES.
ernment. 1,077,033 . 2idi ST
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districts. . * " * | the country are being turned to production rather than DEATHS,
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Lovers of War

Germany is constantly charged, upon good grounds,
with having cultivated amongst her people, a war-
like spirit. The teachings of some of her philoso- |

- . phers, and more recently the Bernhardi books, are
referred to as evidence of the prevalence of this ev il
spirit. War for war’s sake, and war for the glory of

Germany, have certainly been among the desires of

many Germans. But a recent defender of the Ger-

man cause makes the argument that a similar spirit

has been manifested in England by those who have

long been urging the British people to prepare to
", fight Germany. The British advocates of a big army,
conscription, and a big navy have, the German w riter
thinks, been as much promoters of war as anybody
in Germany. It cannot be denied that there is some
ground for this view. The truth is that in both coun-
tries there have long been groups of men who, if
they did not actually seek war, have regarded it as
inevitable, and have the_reiore manifested a war
spirit. The military element has constantly striven
for more recognition, and more power. It is not only
in recent years that this has been shown. In Lady
Dorothy Neville's Reminiscences there is a letter
from Lord Ellenborough, son of the famous judge,
written during the American civil war, in which he
o ol says:

“As for public matters, of course 1 have been
following every movement in America with the
deepest interest, for the thing I love most is
war. I have done so all my life. I had rather
read a good account of a battle than a novel by
Sir Walter Scott.” '
In another letter,

borough wrote:

“The one thing we want is military strength
for our security, and that the poltroonery of the
Government will not venture to ask for, it will
cost too much.”

Lady Dorothy tells us that Lord Ellenborough used
to say to her: “War and women, these are in reality
“the only fit interests for a man.” This spirit of
Bernhardi-ism, as we may call it, did not die with
Lord Ellenborough. In later years England has had
g ?"M deal of it. But the British side in the present
@flict can at least claim that this admiration for
) the admiration not of a people, but of the
« %4 3 ! heads. Unfortunately the rr‘:v‘ﬁ_’_ﬂr war

PR in England could only be attributed to a few,
he in Germany a part of the so-called “Kultur”
he nation.

some years later, Lord Ellen-

"Fatigue in its Relation to Work

Arnoid Bennett, in his great work “Clayhanger,”
has given the world a vivid and compelling picture
of conditions of work in England in the early nine-
teenth century. Those who have read this book can
never forget what brutality, what suffering and what
gloom characterized the labor of those days. We are
too prone to idealize the past. The world does move,
¢ if slowly; and employers as a class to-day would
¥ 'xhﬂnk from imposing old conditions of work upon
their labor.

Nevertheless, we*still have in Canada, and the
TUnited States long hours of work in certain occupa-
tions, and the day and night shift. In many cases men
work during a seven-day week. But it is becoming
more and more evident that these condition cannot
last. They are a relic of the days of barbarism. They
cannot last for humanity’s sake; and they cannot
last, from the point of view of competitive costs, in
the world of affairs to-day.

‘What agitation and laws have failed te bring about
is coming as a direct result of eccnomic knowledge.
Within a few the man who works regularly
more than ten hours a day, or more than six days out
of seven, will do so against the best judgment of his
employer. This is seen from the report of a Fed-
eral investigator in the United States, who was sent
to look into complaints made by men employed by
the government in reclamation work. Although there
was no particular emergency the engineers of the
United States Government were drising the construc-
tion gangs seven days a week. Not far away a pri-
vate contractor was busy on a section of the same
work, but he gave his men their Sunday rest. The
investigator went over to inquire into conditions at
this private camp.

“] can’t afford seven-day work,” said the contrac-
tor. “It may be all right for the Government, but I
am out to make money, and I have to look out for my
costs. 1 learned long ago that ii was cheaper to
rest my men and horses on Sunday than it is to use
them. It is not sentiment with me—just business.”
Alert employers are discovering thiu 10 be true every-
where. Yet there is a surprising amount of continu-
ous operations in factories and milis, both in Canada
and in the United States.

The American Association for Labor Legislation
finds that continuous operation is the rule in cement
and paper mills, street railway service, steel and iron
mills, beet sugar refineries, breweries, canneries, elec-
tric light and power plants, gas works, glass factories,
ice plants, newspapers, smelters, drug stores, librar-
jes, theatres, streset cleaning, delivery service, and
telephone offices, but in most of them provision p,
made to let the men off in rotatfon.

The seven-day evil was brought prominently to the
front in the Bethlehem Steel Company .:rike in 1910,
In 1911 the United States Steel Corporation granted
its men one day’s rest in seven; but it was found a
few months later that between 15,000 and 20,000 of
the blast furnace workers, comprising half the force,
were working during the whole seven days of the
week. Of 172,000 blast and steel workers in the Unit-
ed Btates 29 per cent. were working seven days every
week, and 20 per cent. of these were working twelve |
hours very day.

Now, the man who works twelve hours a day finds ?
all his life absorbed by his work. To make matters |
worse, he is often changed from day to night shifts
during alternate weeks; so that every fortnight he
has to work twenty-four hours at a stretch.
conditions of work are intolerable. It is no answer
10 say that a day off simply gives the men opportun-

Such | 22

PETER ‘I'Hl GREAT AND LAWYERS.

“The detendq
ing on the case, “Is undoubtedly and manifestly of a
coarse type and emanates apparently from a social
class nfore inferior to that of the plaintiff, whose fa- |
ther belnng.ﬂ to the legal profession.”

That's what a Montreal judge sald in giving hls.
decision in ‘a separation case. As a matter of fact
the legal profession has made considerable advances
since the visit of Peter the Great to Britain. At that
time Peter was taken into Westminster Hall and af-
ter seeing the court in operation asked who all those
busy people in black gowns and flowing wigs were,
and” what they were about. When informed that
they were lawyers the Czdr remarked in astonish-
not want their day off if they cousz make their |m@nt that he had only two in all Russia. “And,” he
living in the other six.” added reflectively, “I shall hang one of them the mo-
But, inexorable as fate, the twelve-hour day and | ment I get home.—Ottawa Citizen.

{the seven-day week are passing to their doom. The |
| “tired hours” of labor do not pay in dollars and cents.
| Where a man’s whole system is poisoned by fatigue
he can not perform effective work. Employers who
(have reduced the ten-hour day to a nine-hour day |
]hme been surprised and gratified at the resuits| In
{the future men must be treated less like machines
!and more like human beings. To dcstroy a man’s
|creative instinct is to take the joy of service out of |
| his- work; and men will not regard themselves as
creators, but more as drudges, if they are given no
rtime for reflection and friendly intercourse, but find
|their whole life tainted with the foul poison of fa~|

[

ity for a drunken debauch; or that the men them-
selves desire the continuoung work te make extra pay.
With regard to these points, the United States Gov-
ernment investigator has said:

“f have been hearing those from the day that’
we awoke to the evil of seven-day work, and
there is no merit in either of them. A single day
off, when it has been forced on a plant by a
breakdown or a strike, has brought drunkenness.
because the meén got their first taste of freedom
and started out to celebrate. Where the day has
been given regularly they have learned to make
proper use of it. As for the desire of these la-
borers to spend all their waking hours in gloomy
mills, T have never found any of them who did

FLATTERING ATTENTIONS.

Germany has been offering Sweden a part of Rus-
sia if it will frame up a pro-German union of the
| Scandinavian powers. Russia responds by offering
Denmark the provinces Germany took from it if the
alliance will stand neutral. At the same time Rou-
| mania and Greece have been assured that Bulgaria
not attack them if they go at Austria. The

will

attention they are getting from their big neighbors
these days.—Edmonton Bulletin.
GETTING POPULAR.
Commission government has made rapid progress
in the United States and has spread to Canada. It
adopted in St. John, New Brunswick,

tigue.

Germany’s Food Shortage

was recently

The Wall Street Journal, an unusually wellin-| pqmonton and sbdhs othar ciiles pf he', west Have
formed and authoritative journal, shows by repprts also been under’ éommission rule.—Windsor Record.
of American Consuls in Germany that there is a

men between the man with
Co-operation

There are too many
the hoe and the man with the mouth.

steady advance in the price of all foodstuffs with the

exception of meat. Tea and coffee have almost dou-

smaller nations in Europe must feel flattered at the

sald Mr. Justice Lane, commient- |

sell

bled in price, while imported articles of all kinds will reduce their number.—Grain Growers’ Guide.

The German newspapers, inspir-

are imploring the people to *tmum*mmw-
and to mix potato meal - -
“A LITTLE NONSENSE !
The drop in meat prices is explained by the fact NOW AND THEN,, : [
that food for animals is becoming so scarce that it :

is necessary to kill off cattle, as the cost of feeding $333334+EILLIEEXEFSERIETEEEETLREIELE |
them is prohibitive. he Wall Street Journal shows Abuivd Fortake pracans
that on Germany's average crop production she can- Hun-expected ‘that
not feed herself more than nine months in the year,
and that with many of her able-bodied men under
arms, future production will be seriously curtailed.
The eating up of their cattle now is in principle not !
unlike eating seed corn. Germany is having cheap
meat because grain is dear. In other words, she is
rapidly approaching the time when famine will stalk

at a great advance.
ed by the authorities
cook potatoes in their skins,
with their flour.

TETERERE

Reply to those who think it
invasion:—It's

tions against the
always happens.—Punch.
“Does your husand keep a scrapbook?”
“Not exactly; he cheque book,

have a scrap every time it is used for my benefit.”

keeps a and we

(Boston Transcript
]‘hmu:h therland. Mistress—Why did you place the alarm clock be-
|
. = 3 & " side the pan of dough, Mary?

! The Yukon River is the fifth river in size in North- “ 5

R 2 i & _+ Mahy—=So it would know what time to rise, mum.—
of America, draining an area of 330,000 square mile: N X .

3 " . A Boston Transcript.

Its length, including the Lewes and Teslin Rivers,
2.700 miles. The Mackenzie River, also flowing into
the Arctic Ocean, is 2,868 miles long, but compara-
tively little is known of either the Mackenzie or Yu-

Cavalry instructor (to recruit who
dismounting)—"“From where did you receive instruc-

| tions to dismount, sir?”

| law
|

kon Rivers. .
| recruit—"From hindquarters, sir.”—Punch.
The United States Department of Agriculture re-| - X
N An item of war news which the President of the
ports that the farmers of that country have added | . ;
Society for the Promotion of Propriety thinks the

4,135,000 acres to their winter wheat acreage, while
the increase in the spring sown grains will be pro-
portionately as great. The increased acreage propa-
ganda which is being preached in Canada and the
United States is bound to bear good fruit. |

Censor might very well have censored:
of Lask the Russian troops took Shertzoff.”—FPunch.

0Old lady (meeting two little boys)-—"“Why, Johnnie, |
| how very dirty you are! How is it that your Mttlc
| brother is g0 much cleaner than you are?”’

In the decade from 1903 to 1913, Canada's total | Tk .
trade increased by 138.95 per cent., being the second | J"(;""“- ‘Well, you see, he's three years younger.
| —Judge.

greatest increase of any country in the world. The
record was held by the Argentine Republic, which
showed a gain of 156.92 per cent. The United States

gained 66.9 per cent., and the United Kingdom g  Flannigan, a new recruit:
flannels, all very good. Now,

One of our colonels said at kit inspection to Private
“Ha!

000,000 at the outbreak of war to £89,000,000. The |

expected liquidation following the opening of the New ; asked Aunt Sue.

Uncle Sol answered, “says

“What's the matter, pa?”’
“This letter from home,”

York Stock Exchange did not materialize, and it is
not expected that anything serious will develop as a father fell out of the old apple-tree and broke a
result of the opening of the London Stock Exchange. | Hmb.”

Canadians, who see nothing but blue ruin ahead’ A new teacher found that a little negro girl was

named Fertilizer Johnson.

because certain parts of the West had a short crop‘
“Are you sure that Fertilizer is your right name?”

last year, should make a study of the economic his- |
tory of the neighboring Republic. That country has | he was asked.

Yes, shirts, socks, |

_‘Austrt\lian Navy was the saving factor in the situa-
| tion; and I hope when the details become known due

| much greater

| trade routes are

has fallen in|

“To the south |

can you assure me thal;

per cent. Germany, despite its many boastings, |

showed a gain of but 86.92 per cent. j‘ull the articles of your kit have buttons on them?”|
“No, sir,” said Private Flannigan, hesitating. “How's

The opening of the London Stock Exchange, which | that?” “Ain’t no buttons on the towels, sir.”

is scheduled to take place on Monday, January 4th, is

a further evidence that financial conditions are get-| Uncle Sol threw aside the letter he was reading and

| ting back to normal. The Bank of England has in- ‘““"r"d an exclamation of impatience.

| ereased its holdings of gold from less than £28,- ; I]"'“““"‘” he cried. “Why can’t people be more |
explicit?”

had its ups and downs, land booms accompanying a| 'Yes, ma'am” replied the little girl.
rush of settlement, followed by the inevitable reac- “Well, tell your mother to come here,” said the
tion after the settlers had spent the little capital | teacher.
they had brought in with them, and while they were | The mother came the next day.
“Yes, Fertilizer is right,” she said. “You see, 1

establishing themselves. In the United States they

have had their full share of short crops and hard | named her after her fathe Her
which are now | father's name is Ferdinand and my name is Liza, so

r and mother both.

times. In many trac of country

peopled by prosperous citizens, the land once sold | we called her Fertilizer.

under mortgage. Land speculation, especially in the —_—

Western States, has caused disastrous panics. Yet| The captain of a steamer, while loading at Burntis-

took on two hands—one a Kirkcaldy man who

despite these ups and downs, these western landx!‘lan"‘
' and another, a

are to-day selling at prices never dreamed of even in | Was without a written “character,
‘the boom times. There is not the slightest doubt but | Dundee man who had abundance of documentary evi-
that Canada will emerge from the present depression | dence as to his honesty and uprightness.
and develop at a rate undreamed of by our business| They
| tered rough
s crossing the
It is somewhat significant that the Rev. Dr. Newell | swept overboard.
Dwight Hillis, pastor of Plymouth Church, Brooklyn, happened, and sought the captain.
wlho five months ago was decidedly pro-German, has
tazen 2 diametrically opposite stand. In a published
statement lLi¢ says:— [

while
was

weather, and the Dundee man,
deck with a bucket

men.
in his hand,

the fine character?”

“that ye engaged wi’
“y “What of it?"

" replied the captain.

“l was pro-German five months ago. I have “Weel, he's rin awa’ wi’ yer bucket.”
been lecturing for five years about the lessons we
might learn from Germany. Five months ago, GIVE PEACE, O LORD
’ .
O God, our Father, bend Thine ear,

which I praised Germany and took the part of
the German people in the dreadful war that had
come. But I have changed my mind. I have seen
that I was mistaken. Several months ago I gave
instructions to my lecture hureau to withdraw
my lecture, ‘The New Germany,’ from my list.
That was done about the middle of September,
and it was only then that I realized what a Ger-
man success would mean to the world—how '
there could be nothing else but a world of armed
camps, how we in this country, too, would have
to adopt militarism in order to live. Just prior
to that time,-in the first of my Sunday evening
sermons in this course, I had praised the Kalser,
I believed in the German ideals, I' belleved in
German progress, German inventions, German
principles. But 1 was wrong. I have now be-
come convinced of what I never imagined be-
fore—that in the German viewpoint the only
sin agatnst the Holy Ghost is military impo-
tency, and, to use Treitschke’s words again, the
only virtue is militarism.”

|
it may be remembered, I gave an interview, in i
i And hear our prayers to-day
| For those who gallantly go-forth
| Bravely the price to pay.
|
|
Father Divine, protect, we pray,
i Our sold’ers, brave and true,
| Who march to death or glory,
'Neath the red, white and blue.

‘ Give peace, give peace, O Lord,
i Oh, let the conflict cease;
Give victory to the brave,

. And to our country peace.

|
J
|
i
]

True to their colours, true till death,
We know our men will be.

With them ibe Oritish flag
Is safe on land and sea.

True to thelr colours, true till death
| Should it claim them for its own,
But God, their help, is with them,

They go not forth alone.

Apart from the Servian question, or even the Bel-
vmn question, the paramount issue of the present
ir is the sanctity of treaties. Until that question |
“settled what is the use of making in:(,-rn:nionnly
cements which one of the heiligerente,

Give peace, O, Lord,

Oh, let the conflict cease;
(Give vietory to the brave
.And to dur country peace.

in a real nri
regards as a “scrap of paper?’— |
|

'l Muriel Carter in Dalnty Novels,

im
Wall Street Jourr

>m RO 0% A

had not been long at sea when they encoun- |

“Doe ye mind yon man frae Dundee?”’ he asked,
i

ple in the national interest to exchange their hoarded

The Kirkcaldy man saw what had |
| would otherwise have gone into circulation,

| denominations, are freely convertible into gold on de-

| better than it now is, for the obvious reason that, as

| of gold to notes tends to advance.

| per cent.

|
|

| In other words, the Bank holds twice as much gold |
| as would be required to convert into cash all the notes |

|

|

| notes 1s also becoming increasingly favorable, for, as
| we have previously ‘explained, while the weekly addi-

and November numbers of Unltcd Empire, set for-
ward two sides of a case which has been the subject
of the keenest controversy—the rejative advantages

the globe.
many received from interested correspondents, en-

tralia already possessed has been abundantly demon-

with the fox Emden in his mouth. New Zealand had

epoch in our history.

ete.
on being the first Dominion to undertake work of this

heretofore, to the Imperial navy.

trade routes all over the world,
| certainly in the right place in the North Sea, but that
does not detract from

article by
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has undoubtedly enabled the Bank to retain gold which

| against note issues remain a fixed quantity, the ratio

| the quantity of gold in the issue department of the

| use are covered slightly more than twice over by gold.

the notes of the Bank of England.

(lm tﬁ- "mmrw Notes and dommmu." tn Ui
Empire,” the organ of the Ruyu Colonial Insti
- tute.)

The nmelu by Mr. Archibnld Hurd a Mr.

Richard Jebb, which ‘were p in the

of a navy concentrated in one place, or spread over
In this number we publish a letter, one of

dorsing the view taken by Mr. Jebb. There is no
doutf‘t thns the action of the Australian fleet in the
Pacific has taken the whole subject a step further.
The usefulness of even so small a naval force as Aus-

strated, and the capture of the Emden gave a drama-
tic touch which Mr. Punch very appropriately illus-
trated by a cartoon entitled “Good Hunting.” The
young lion is seen returning to his majestic parent

an object lesson which has gone deep when her ex-
peditionary force to Samoa sailed there under con-
voy of Australian ships. Incidentally, the hoisting of
the British flag at Apia ‘was the occasion of a new
form of proclamation, and probably ushers in a new
The opening clause ran: “The |
New Zealand Government of his Britannic Majesty,
King George V., now occupying for his Majesty,” etc.,
Many congratulations are due to New Zealand

character. There are signs that she will now alter|
her views on the naval question, and will desire to
have ships of her own imne_ad of contributing, as
The naval sketch
map, published in this issue of United Empire, will
show that, apart from the work done in securing |
our Imperial navy is

the fact that the Ausralian
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navy was also in the right place in the Pacific.

Admiral Henderson’s Letter.

The Dominions and the Naval War: an Autonomist
View.—I should like to support every word of the
Mr. Richard Jebb which appears in your |
November number. The naval operations in the'Pa-
cific and East Indies distinctly show that the Royal

credit will be given to the people of the Common- |
wealth for their loyalty and prescience in carrying |
out the 1909 agreement, the reversal of which |
been the cause of all the difficulties which have en-
sued, involving much dislocation, and an expenditure |
in effort than ‘
it would have entailed.

has |

and cost, adherence t
The first strategic principle for an oversea IEmpire
such as ours, is to see that its outlying portions and |
at all times secure. When,
war progresses, it is evident that this
lished, forces so employed can be gradually drawn in

as a|
is accomp- |
towards the centre, thus strengthening it for the
cisive operations. A superior navy should force the |
inferior one to concentrate from the outset.

de- |

Your obedient servant,
W. H. HENDERSON,
3 Onslow Houses, S.W. Admiral Ilh-.tirod).‘
November 17, 1914.
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The Day’s Best Editorial 4

TEETEE

A RE-ASSURING SHOWING.
(The London Financier.)

Ever since the outbreak of war there has been a
continuous increase in the stock of gold held by the|
Bank of England, and the value of the precious metal |
now in the possession of the Threadneedle Street in-
stitufion has already reached the unprecedented Iigure‘
| of almost £ 89,000,000, inclusive of the £16,500,000 held |
on account of the .currency redemption rund.!
When it is recalled that on the outbreak of war
there was less than £ 28,000,000 of gold in the Bank |
of England, it will be acknowledged the improvemenl‘
established within the past four months is a remark-
In the German newspapers much

note

able achievement.
is made of the fact that the gold
Reichsbank have increased from £63,150,000 to £98,-|
550,000, but this increase is insignificant cnmp:n'mlj
with that recorded by the Bank of England, especially |
if account is taken of the drastic expedients udoplcd‘

reserves of the!

in order to reinforce the gold stocks of the German |

institution. Here we have very substantially aug- |
mented our stock of gold without resorting to any of |
the desperate measures which were enforced in (;m‘~i
many. In that country, according to official admis-
sions, drastic steps were taken to repress trading in:

gold, and continuous pressure was brought to bear, |
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Rupert,

|

especially among the peasants, in order to induce peo- |

gold for notes. The clergy, we are told, have been |
especially active in this propaganda, and it is ulso§
stated that officers, and privates, have been |
compelled to disgorge their gold pocket-money with
which they started for the front. In this country, on
the other hand, the Bank of England has_ freely ac-
cumulated gold without exercising any pressure on
the public, and, while the issue of currency notes

even

those
notes are now secured to the extent of 45 per cent.
like Bank of England notes of higher

by gold, and,

mand. In Germany, on the other hand, notes have
been forced into circulation which are secured by
gold only to a very small extent and which are not,
moreover, convertible into the precious metal.

Side by side with the increase in the Bank's stock
of gold there has been a natural and automatic in-
crease in the note issues of that institution. But
the security for the notes actually created was never

the stock of gold increases and the securities held
At present the

ratio of gold to the notes created is no less than 79
Of the £90,433,000 of notes created, how-
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ever, only £35,5691,000 are in active circulation, and as

Bank of England is £71,808,000, the notes actually in

in active circulation. The position of the currency |

tions to the notes outstanding usually fall short of
£1,000,000, at least a million’s worth of gold is being
get aside each week for their redemption. At the pre-
gent time the £16,600,000 credited to the redemption
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fund represents a shade over 45 per cent, of the
notes outstanding on the 9th inst., the latest date for
which particulars are available. No doubt the ratio
will continue to increase until the security as to gold
of currency notes will be as ‘substantial as that of
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Developme-ts Now Being Made in New |
Brunswick City will Attract f
Much Shipping ‘
|

NOT RIVAL OF MONTREAL

Maritime Port Will Get Much Winter Traffic—Mr.
. Farquhar Roberuon and Other Members of |

Tl o

That there are great possibiities for
St. John, N.B, a5 a por
velopment is being carr
expressed t» The Tourral of C ommerce this mnlum).
by Mr, Farquhar Robertsc n, wne, with Mr. W. G. Ro
kanll Col. A E Labelle the cther

the future of
»and that a vcod plan of de-

ied out there, was the opinion

m-‘mlu‘re of the

C. S. wiLcoXx,

President Steel Company of Canada. A war order

-~ BANK STATEMENT

Slgmﬁcant and Encouraging Only
One Pomt Lost
| B

INCREASE lN LOANS SMALL

Usual at End of Year Reflecting Prepara-
| tions For Dividend Disbursements.

| New
the

York,
year

December 31— For
Bank of
scribed as one of

the
England’'s return

last
the
e

remarkable strength., At 33.42 pe

- OHOWS STRENGTH ..

The Steady Return to Normal is Highly |

‘ | Heavy Transfer of Public Deposits to Private Deposits Market has been cleaned up on crossbreds and manyg

| (Exclusive Leased Wire to the Journal of Commerce.

week of

may be de

MEDIUM AND COiRSE WoLs
SHOW PRONOUAGED

York, December 31.
\.ulvs the wool market,
medium and co:

§
No great activity wer-‘
but strength particularly in

arse wools is pronounced.  Sales are
about 2,500,000 pounds,

The established fact that there is to be no relax
(ton in the British embargo is the main factor foi!
Istrength, and it has been sufficient to buoy up ﬂ’"“

wools which have been inelined All ropone‘ )
agree 1

to sag.
that the emt

rRo i= as strict as ever.
Pronounced strength is shown by the foreign nrlm-‘

ary markets in South America. At Montevideo tht

clips are simply impossible to oblain. The German:

are sald to have corralled a great deal, and, Spain h“‘

taken some quantity . 3 [
) The first of the year statenient of unsold wool in

Boston shows stocks (o be very low, smallest since,

publication of reports was begun., The total {s some
28,000,000 against nearly 44,000,000 last year.

i

Of eclass,

one and two wools

i h | v AL : used for men's wear, there is only
ce ¢ proportion of reserve to labilities loses a N i
| Montreal T{ay . just received, worth a million dollars, will keep the I I $ L100.000 pounds compared with 10,550,000 a year ago. i
A en arbour Commission has juse completed a point on the week. It is, however, actually above ™ 5
Kk an company’s plant busy for several months. ) The wool situation in some respects is acute, and s
| vis Loinspeetion 1o the New I'tanswi ich efly. 'I‘hr‘ the figure of foor of the past ten years in the last
!C“ml ; : wund to grow worse apparently rather than better,
missioners were th guests of (he Hon. week of December, and the average for that period |, g ]
| He = g . Demand is lkely to be fairly rat at home in a few
azen, Minister of Morige of tiie Dominion was only 33.97 per cent.
" 0: e St 3 e ; months. with supplies smaller than ever At the mo-
| arriving in St. John « Tuesca : S — f course all si 5 f¢ « sent unprecedent-
P h on Tuesday, they were en 8 fail in the prese pre ¥ ment, barring army contracts, the mills are not vers
| tertained by Mr. Hazen ai lunch the Union Club. In ed world situation and comparisons are more than bidi T
— . sy The new heavy weight goods season will soon
he afternoon they inspectel the west side of the Jort, usually deceptive. But the ady return (o normal open
},‘ o Wednesday viewsd whi i dnil: dihe e highly significant and encouraging
| works in Courtenay “ay, mal fae iy o the

Government steamen

THE LEADING BUSINESS!

work heing carried out in st

MAN'S NEWSPAPER i s

‘ * ships in the harbor, and
handled

Curl »wy
Robertson was

Johngand with the

Uiete. fwere Progress Checked
heren Carried on

POrt. Yesterd

they
without any

| “The trade of the port,” he said

evidence of congestio

“will undouhtealy

“‘ ) [ be enormously increased by the improvements that Ame
b NOTE THE CONTENTS: ‘."l:" being made, and (hay are comtemplated.  If tre

| facilitics are there the business  will come.” Th

thought, however, that Montreal would continue 1o

| hold her position, St John was open winter and sum

- . The loss of £885.000 in Lullion worth attention
| ) Mirrored in Advertisements, Said Mr. J. Murray Gib- § , 2
mer. whereas Montreal was only a summer port, Nev- bon. of C. P. R., in Address to Press and especially 1€ it indicates that the bank feels it can
° | ertheless the great volume of traffic wuas moved n Adv‘crtif‘:n CI;b SV relonus Wil (oF Frinee; fdin oy the Eolonies
Ne“,s by Leased WIre summer. and Montreal would contine to handel it, L i Taken all round, this i% o encouraging that
| StoJohn, however, he said, would undoubtedis do- Inaninteresting address on the subject of poster | tetion in ”_“' bank rate Ix to be expected early
velop Lo a great extent. Sume of the works hein U= et delivered before the Montreal -Press and Adver- Junuary, unless the war situntion develops an un
e ot be aet g e s ! : o ) expectedly disturhing phise A reduction wonld e
. en might not be actualy needed at preaent, hu tising Club Iast night, Mr. J. Murray Gibbon, general necte Glsturhing phn RO w
- would draw husiness to the ot O £ = especially significant now. as the new figure would
Oc s an raln R S ! et publicity avent of the ¢ P, 1. showed how this form ) ) : o
principal improvements was an enormous breakwater of advertising reflected national development, The | Prorent i real worklng rute and wonld indicate
bulit in Courtenay Bay., opposite St. J L the A o useful and necessary control of the money market
' ¥ SBIRUS - o WL e Gecture was ilinstrated with 4 very fine collection of ) X
purpose of Keeping sand from drifting into the hay posters in addition to lantern views at a time when such control would have the highest
> and filling up the portions that had been doedue Paris, he said, had ‘been the centre of this art. and significance in international eredit
| The members o » ) e o Commiss o A ’ ’ = = =
Marlne ews ill\'| o i| I‘r the Montreal llix.h .1 MMISSION  the most prolific field of poster production, despite EUREKA PIPE LINE DIVIDEND.
[ oo year visited the prinelpal harbors of the Britist | g0 fied tha during the reconstruetion period after .
Isles, and the continent of Europe. The i<t 1, < New York, December 31, Bureka Pipe Line o
| ) ! WO YL SE e Naploconic wars hardly any notable posters had ) $6 5 vabile |
John was in accordance with this system, and (hes Then: Firana pany declared a dividendlaf §6 | share: pasable Hd
. . were given every opportunity of mspesting the bar- The real croveth of the lively Parisian poster had N R Suk
ltorla s bor works there ‘ dividend is at same rate as that declared (hree
ome after the Franco- Prus var of 1870, ¢ J . .
£ome sikter Franeo Rrussiin W t* 1870, 404 the months ago.  For the two previous quarters of tni
T results of that war had been very marked on her pos- A
- vear company declared §8 and previous to that time
s CHICAGO PUBLIC UTILITIES. ter worl This style of art had grown particnlar ‘im was paid cach quartet
Chicago, 11, December 31— Montague Eerny, jcom«. guime tie S twenty vears of the 19th century. when 5 =52 = - TET -
F' cial 'I'a]k missloner of public utilitics, informed Mayor Hurrison the uy, widdy poster type wis established | BANK OF ENG! ~URN
lna that citizens of Chicago pay to the public service During the two decades after the war with Prussia Tiondan December 31 “‘ lngland
utilities approximately £100,000.000 a vear for service Paris had been so humiliated that the people gave “N',“,), rv‘(mn compares a
within the city. themselves ujp to frivolity to a large extent and this i "
The total of 1913 was $80,233,527 fur the four sreat was reflected the posters which during that time Circulation ¢ CO8U20 0
Theﬁl‘ocal News groups of lighting and traffic systems, plus $5,000,000 were not merely clever, bat carried gayety at Limes Public deposits 6.5 17.458.000
<= | for service by suburban systems and the Automatio to the point of impropriety. Then came the German ) e = 3
! Private deposits 50,000 115,400 000
¥ o= Telephone Co. (i'lingis Tunnel) as follows inflience  The Frisgione Whn had rovanowsd Bennas b oo b
) N & % ¢ g 2 urface lines .. ..ol oL $31771201 remoined @ slave to her charms, and adopted the " o e L C LT 106,226 000 03,203,000
e ® | Commonwealth Edisen ... ... .. i hiahit Regetve . . B1.804 000 2608 000
S ortln News I'cople’s Ga tl=a a strong British trend of art which o mepeive to Tiall = 3342 e 3447 e
p g Chueas Telephone reflected both the French and German art, and also Builion o 69,493,000 0,375,000
| . the hoid outlines and rich color décorations of the
| Elevated railroads ¢ s E s o9 h
Tista ) . B 60,233 7 Tapanese schaol, which hal made ilself manifest
I e § saris and Lierlin n lngland, @s on the Contin
R e Commissioner Ferry recommends physical valuation At Paris a “ el ' I Vgl "; s 'l‘ e HETH[EHEM ST[[I 5 MJST
W s ¢ « Al Gihha i mar leadin ists mn #
e Irade Reviews o 1 Wt s o U ok ot the i 5 ] Kitats i
voted their talents to il roduction of poste
commlssius Lollow i $750.000. While the art bond x a4 a high pitch of perfec- PH”SPEH”US YEAH
. v ne of ntilities valued at $750,000,¢
| Supervised operations of utili thued at { ( Gion. T e i 1 tHouERL 10 kel That
. 9 [000: this with other forins of Gorman production, would
Men in the Day’s News | oo e e e ot el v oG TN e U
Tested quality and rates result wf e present r.  However, this branch vance in Bethlehem Steel comnion have heen i
| Limited cost of supen I L ek had m o corvidernhle impres- | that the stock would be pla .
cent. of amount cxpended T s tr in the United State No dividend on the common will be jiid
vv d nd would probabiy cont uncheeked on this side time to come. €. M. Schwaly will cot «
ork Of an ers an NEW DIRECTOR OF LACKAWANNA RAILROAD. B

f the Atlantic o that w
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HISTORY AND POSTERS !
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usual at the of the

eparations for dividend disbursements

ond yvear

and probab

Iy some window dressing although

representing

December 31 —The wool i

market continded
pite the intervening
was accomplished, ©

strong  duarir the week, and de.

holidays a

volume of husiness

that was most ) A
i ' . . o and indications are that the strength of the market
Y o arrangec rin the irevions week, e net in E
by War WI" be ! WHIE be maintained.  Prices continued to show an ad-
crease in loans is surprisingly small for the time of

in North
rica

vear, being under  €3,000.000 making an

comparison with the net zain in

small consequence

The reserve shows the usual scasonal

loss of £800.000 s by no means excessive at thi

time in normal yem

ISuraopean nations were of putting back into the property and r 1

New: York. Liocemberdl=Henyw R, Toylorhas been' o owmimig nti v American poster work | surplus above preferred dividend requiren: '_
Brokers elected a director of the Lackawinna Railroad 1o sue- o0 not 1offect Whether or not the preferred stock vl beopl
ceed the late Harris ' Fahenstock a 7 per cent, annually has not been consider
‘ One vacaney s=till remains on the hoard through — The fruits of Dethichiem’s poli ! R
‘ o death of Henry Mareellu carnin to new construction n ! '
the recent det : et “THE SHAREHOL OF CANADIAN pitit relipidens B 1 I fier furl
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board of dircetors of the raileoad and coal companies THIS DATE. MONDAY, DECEMBER 21ST, ! ethlehem Steel will to Close ) i
e to be kept as distinet as possible, President Trues- 1914, AND IMMEDIATELY ABJOURNED UN- 4 jerous vear in Its hiviory Il ri et
dale, of the railroad company, Teing the only director TIL MONDAY, FEBRUARY §TH, 1215, THE for the comnmon may cxceedt v of ’ .‘
: w ¢ ‘ 3 e per eent. in the precedin vowtth oan iner
" common to hoth companie NNUAL MEETING OF SHAREHOLDERS . B
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- AKE tional millions wil into con setion within the
lndustrlal Development New York, December 31-Reports of the detention F. A SKELTON, | men il i it rkiem i s
Wf Norwegian and Swedish steamers with copper on Secretary. Nt to utilize the surplus 1o mect the cost of 1
board had a further depressing offect on the copper . - of this new work The Bethlchern Steel Caorporati
ndustry.  Between 45.000.000 and 30.000.000 pounds S e el e e——
of copper destined for neutral countries are now de- | = .—_ o P . i Rl T he v
Well Selected Miscellamy oo o m e v 1o e et rain £
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IN FACT ALL TODAY'S NEWS TODAY T — — = = lind Western Railrond dectared regular quasterly divi
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‘ STERN BROTHERS ANNUAL. ‘ THEZ STANDARD BANK OF CANADA. ey o < e
New York, December 31 At the annual meeting u(\ S
. [ elected and Benjamin Stern was added to the hoard. ‘ . B leniso. - IEEeTHLER Bl =% i ve il i
| elected ¢ .
" Louis Stern was elected president and Arthur D, | Notice is hereby given that a Dividend at the rate e . d the diseount rates on the ear-
srandeis  vieo-president Melville A, Stern and £ THIRTEEN Per Cent. Per Annum upon the Capi- | ., Hows
sz*” (. Stern have resigned from the corporation | al Stock of this Bank has this day been declared for | 30 days—d4 per cent.; 60 days—p per cent
eving €. Stern h

Renjamin Stern, the new director, will have
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wheat:
51.000 hushels barley.

(.r,-,:u’ e quarter ending 30th January, 1915, and that the

General Manager.

i th fice thi i MONEY.
of merel sing of the corparation. same will be payable at the Head Office in this City CAL 1_" 1C .', ’ '
. - nd at its branches on and aft-r Monday, the 18t day | <o york. December 31—Call money 2% per cen
i hareholders of record of the 4
‘ BANK CLEARINGS. ¢ February, 1916, to Shareho
o York clearinigs $283,620,544 . ‘st January, 1916, NEW STOCK AND BOND COMPANY.
mew oo cleavings $22.817.5 The Annual General Meeting of Shareholders will be | 4111 December 21, Hodenpyl, Hardy and Com-
Philadelp o i ’ f g 0,000, has been in-
e b 34,070 sold at the Head Office of the Bank in Toronto or | ' " i 4 capitalization of $2.000,000, has been in
AOSCOm CIGRTEES Reimoni™ Sednesday, the 17th of Fobruary next, at 12 o'clock |, boruted o manage p tilities corporations and
—‘: 31 Seaboard clearances to-| eene ' - | 10 a «tock and bond brokerage business. The direc-
N York, December 31.—Seabos ar: < | 1o0n. ‘ | 1o 4 e Gaurin . ariiy: and
) B . s h 4.‘\\, unted to 43,000 barrels flour, 141,000 bushels| gy order of the Board, e | ors are ant .(, -'f, 4>|H B '“.(
e ea lng HSlnes 4oy 988 000 hushels corn; 32,000 bushels oats; 37,-! GEO. P. SCHOFIELD, | Bernard (. Cobb, of 14 Wall Street.
- |
\

rye, and | -
Toronto, 22nd Decemkber, 15

Man’s Newspaper [ 000 bushels

Miller says: There

CURRENCY MOVEMENTS.

The reported movements

Chicago, December 31 —~Modern [ — | New \'4,11»:,' ]"('\'XIT’] ; ’.', . o Todlcate o Tose: fn
T 7 snow covering Kansas i N - #EEES | ¢ currenc his week (fi Y
Of Canada are some reports of lack of snow covering ];‘ . tl ‘ +EREBLEXFELXFERR LS Lrardie it a the banks of about $700,000.
L X ces, but generally the winter | g G l sh by the bz :
| quring the low temperatures, but gen y the wi | B Lowaku 5 KOSS, K. LUGENE & Aitbcds ; ved fiohr G IHEERiOF $14.914,000
e belt is well protected by snow and the crop ls § % | anks receive & 573 606
wheat belt is Fd 7 ot ihe ditenion 372
3 iy ® #| nhipped to
MAIN 2662 whafesifgavarsiis = : ROSS & ANGERS ; \tional Bank notes sent to Washington. .
e S ITORS & i
York, December 31.—The Metal Market was | % EARRISTERS and SOLIC i 2l ain nom intent proper
New York. & - o | ® 3 | suly-treasiury operations proper..
: sxchange es 1 5 ton and 25| & = . n yss on sul
2 [ qui.  The Metal Exchang ']“;,ql‘—t [mt’.l \\ Spelter % Suite 326 - Transportation) Building, Montrea. - t loss S
ton lot 50 to $33.50. Lead $3.75 to ; I ——
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indifferent

deposits, but one of

decline and

vancing

tendeney and further advances on' medium
and low grades were made.  There are strong indica- B
tions that wool suitable for  blankets and military §
cloths will soon be marketed at higher prices. !

At present it looks a

Y A there would be a larger do- 3
mand for woollen men's wear next fall, owing to the 2
Hkelihood of worsted prices being much higher, !

Buyers turn, as a rule, to the cheaper fabrics, de-
mand shifting ax prices on the tinished koods vary,
Higher prices on worsteds will

itimulate demand for

sald to be figufing §

woollens and certain agent e

along this line

I making up their fall collections. The
it that Iarge cantinets o export accounts have
been placed with Ameriean mills ha hrought up the
Question of whether these mills will be

in a position {

to I trade for fall

ndle their usual domestic

INCREASE IN DEPOSITS,
December The Guaranty
Yark in its

response to

LARGE

New Y ork

|
}
|
}

Trust |
Company of New

cith sued in

tement of December
¥

eall of the State 8y

perinte ntoof

Bank deposits of

with $149,000 000
$61.000 - §

bits,  total

more than 2001000000, a8 compured

on December 9th, 1913, a vn of more than

D00 N the twelve months

The total resources of thi M ire now In ex-

' of §265.000 000

AUTHORIZE SALE TO N.Y. COMPANY.

vews Yarl ber 31 Stockbolders of the Gone §
cral  Chemni ‘ « Hornbne voted unani« 8
mously o armally the sale of its nssets §
1o the General Chemieal Compuny of York. This §
Ote Wi (nken in conne m he parent coms §
mny's offe ve 120 per n wh or seyen "
| " ( ( ¢ . vtor
Vs preferred "

MONEY MARKETS UNCHANGED,

G Nimie: ) reent ime money market g
aull and e ' I at per cent, for
. . Y for | roperiods
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poiels ) T Iz per eent, for best§
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:i Capital Fasd U £6,500,000.9)
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| West Indies
NLW OYORK CHICAGO BOSTON
e A—*“ - s
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FH lLTON
BANK OF HAM
{
i .

HAMILTON

Gffica: -

200

5.000,

000,009

750,00

1 OF BAITS
HIERID

‘n 1875
Inccrperated by Royal Charter in 184
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Paid up Capital..........ccu00
Reserve Fund

$4,865,555.63
$3,017,333.33

Street, London
St. James St

5 Gracechurch
in Canada:
Montreal

H. B. MACKENZIE, General Manager

Head Office
Head Offi

This Bark has Branches in all the principal Cities
of Canada, including Dawson Cit (Y.T.), and
Agencies at New York and San Francisco in the
United States. s and Correspondents in
every part of the

Agents for the (ohmml Bank, West Indies.

Drafts, Money Orders, Circular Letters of Credit
and 'I'rz:‘.‘r]icrs' Cheques issued negotiable in all
parts of the world
SAVINGS DEPARTMENT AT ALL

BRANCHES

G. B. GERRARD, Manager, Montreal Branch




"HE NOVEMBER
BANK STATEMENT

&  The outstanding feature of the November Bank Statement is the heavy contraction in current or com-
%ﬂal loans. In Canada these show a contraction of over $22,000,000 from the figures of the previous month,
¥ Ce current 105111s outside Canada 000. As compared with a year ago, current loans
inCanada show a decrease of nearly ) hose outside Canada show a decrease of $12,800,000.
Apther notable feature of the report was the increase in savings deposits, amounting to over $6,000,000. This
gnr.ease‘bnngs the interest l'?_anng deposits in the banks to $40,000,000 more than for the previous year. This
inlicates that the habit of saving impressed upon the people for months is beginning to manifest itself.

thtg] assets of the banks are nearly $16,500,000 and total liabilities are $8,500,000 less than for the previous
mpoth.  There was an increase of $2,000,000 in demand deposits, an increase of $22,300,000 in Dominion notes
hed\‘?pd a gain of SZ‘IO(),QOO In current coin held by the banks. On the other hand the gold reserve decreased
$2,200,000 1 sed by $807,000, while call loans outside Canada are $6,700,000 less
thn during (b‘«: previous month. Call loans throughout the year are nearly $48,000,000 less than they were in
Nevember, 1913. The principal items for this month. last month, a year ago, and ten years ago follow:—

Nov. 1914 Ocr., 1914 Nov., 1913 Nov., 1904

Boston, Mass., December 31.—The American Tele~
phone Company has made arrangements by which
empluyes of the Bell systém who have been two years
of more in the service and who so desire may pur-
chase stock of the company for $110 per share on
easy terms of payment, X < g

No employe can purchase more than one share for
each $300 of annual wages he receives nor more than
ten shares whatever his wages.

The terms of payment will be $2 per share per
month beginning with March, 1915, and the quarterly
dividends paid on the stock will go towards paying for
it after deducting interest at 4 per cent. per annum
on unpaid balances.

The American Co. has paid 8 per cent. dividends for
seven years and it is calculated that dividends at this
rate and the $2 per share per month payments by
employes will pay for the stock im full by November,
1918. Any employe who so desires can after March
1, 1917, but not before, pay in the balance on his stock
and receive his stock certificate.

Should an employe leave the service or die before

190,866,
118,841,866
117,678,123

88,866,666
114,364,116
113,009,750

L LIABILITIES:

N1 Circulation S s
e Dorinion ‘Government . .
incial Governments. .
Demand st s
{ \-(-Yi.'t‘ .
e Canada

3
384,486,046
325,803,150

$1.320,307,465

!
Security Circulation :
Cheques in other Banks: NOTEs i
CHEQUES
ian Banks. .
Panks. .. :
d Provincial Securities
1 Security and Foreign
74 cth EQiozv:urit:,-, :

h C.

ans in Canada. . ..

ns ovtside Canada
Frovincial G

2,044,015

10,445,893

5 341

PESTTOOOOBOSIFE  omrin

2,103,884

end their Firms. .
Month............
Notes. .

to Mirecto~s
Specie for s 5
Dominion 132,489

124,620,870

6
o3

[shrinkage was most marked during the past

| ME&PCH! coor vor e s wiw i soisg 55 2i245,60 1,7

. | November .. .

his stock is fully paid for, the amount he has paid in
plus the accumulated dividends (léss 4 per cent. in-
terest) will be paid back.

The American Telephone Co. has
stockholders and 160,000 employes.

The company makes it plain that no employe is un-
der any obligation to buy any stock, but it is believed
that a considerable number of employes will take ad-
vantage of this opportunity to save a little money
every month and invest it in the business.

CUSTOMS COLLECTIONS DECLINE

Customs collections in the port of Montreal show
a decline during the year of $6,473:099. There was a
decrease in each month throughout the year, but the
three

about 60,000

months. A comparison w tihthe previous year fol-
lows:— :
1914.

$1,669,455
1,674,816
29,949
1,571,255
2,012,153
1,820,282
1,787,232
1,941,356
1,510,630
1,229,438
1,317,616
x1,300,000

1913.
January $2,097,181

February ..

2,334,387
211

| December

| Total $19,564,187

| x——Decrease in 1914 .. .. v e .. $6,473,099
I SOUTHERN PIPE LINE ANNUAL DEC. 14TH.
Oil City, Pa., December 31.—The annual meeting of
the Southern Pipe Line Company will be held January
14th. Wholesale stockholders of record December

7| 14th will be entitjed to vote.

 cates that business here has not been, during the fa.l

w Man,, D '31—One of ‘the incis
dents in the financial life of Winnipes which indi-

and early winter, so far below the mormal is found

int the fact that the street railway is writing chequces

for its shareholders to the amount of §270,000. his

is the quarterly distribution at 3 per cent. on the
stock ing to $9,000,000.

The statement was made in an eastern financial
paper, some weeks ago that owing to the fact that
the street railway had not floated its bonds last sum-
mer in Ldndon, the money which under normal ¢on-
ditions would have gone at this time in the year
to stockholders would be used temporarily to meet
expenditures on capital account. It was also stated
that there had been a marked loss in earnings as a
result of the depression and that the company might

be unable to pay the dividend on the common stock.

‘With reference to the earnings of the company, il’
is common knowledge that the patronage of the street |
cars has fallen off considerably since war was de-
clared. The receipts from the sale of gas and pew-
er are, however, said to be slightly in advance of the
corresponding figures for 1913,.while the loss as com-

DIVIDEND No. 98

Notice is hereby given that -a Dividend at
the rate of fwelve per cent. (129) per annum
upon. the paid-up Capital stock of this insti-
tution has been declared for the three months
ending 31st January, 1915, and that the same
will be payable at the head office and branches
on and after Monday, the 1st day of February
next. X y

The transfer books will be ciwosed from the
17th to-the 31st January, 1915, both days in-
clusive. #

By order of the Board.

i (Sgd.)  E. HAY,
General Manager.

Toronto, 23rd December, 1914.

pared with last year, in the operation of the street
railway  is really very slight. - Steam railways.offi-
cials in Canada would be happy indeed, if their show-
ing was as good. The net earnings of the company
this year as compared with last, up to the end of
September, are indicated in the following table:

Street Railway Earnings.

Increase.
$4,628
*4,661 |
2,353
*2,499

1,469

*325

‘SSBI
*21,005

1914,
...$156,493
. 137,873
141,419
146,599

. 148,021
147,442

. 152,274

135,167

1913.
$151,965
142,534
139,066
149,098

Net—
January
February
March
April
May
June
July .
August
September ,019 25,061

9 months ver..1,290.319 46,064 |

¢ Decrease. |

Figures of the earnings of the street railway from'
month to month, strange as it may seem, are not
given out in Winnipeg. They are demanded by mef
bond holders, in London, and are, therefore, first‘
printed there, from which city they are cabled back |

October and November figures are not |

to Canada.
yet to hand.

At the close of 1913, after 1:51}'i11g bond inwrr‘sl.[
dividends, etc., the company had at the credit of the|
profit and loss account, as the accumulation of se\w[
eral years, over two and a quarter million dollars. |
From this it is clear that shareholders have little to |
fear from the comparatively slight losses arising :sz
a result of the war. |

The street railway company in its activities is very |
close to the real life of Winnipeg. Its businéss comes
from all classes, from the poor as well as from 'he[
rich. The fact that its earnings for the year 1914
are so nearly normal indicates that the general fin-
ancial conditions of the city is much nearer to nor-
mal than many citizens suppeose.

B. C. CONSTRUCTION CO.

Victoria, B.C., December 31.—The British Colum-
bia Construction Company, contractors for the Hud-
son’s .Bay block, have awarded the contract for the
doors, windows, etc., to Messrs. Leigh & Sons, of *‘his
city, who only recently completed a new factory for -
such work.

In making this -award, the British Columbia Con-
struction Company gave the Messrs. Leigh a very
substantial preference over a lower competing firm
from outside of Victoria, an act that will be greatly
appreciated. ¥

This contract will enable Leigh
their factory going with 'a full equipment,
skilled workmen, for the next three months.

& Sons to keep
fifteen

TELEPHONE RATES ADVANCE.

Lethbridge, Alta., December 31.—There. does
appear to be any strong opposition to the inerease in
telephone rates, which have befen advanced approxi-
mately 25 per.cent. for business 'phones, and 20 per
cent. for residence.

The new rates follow:
Business,” wall set
Business, desk set
Residence, wall. set
Residence, desk set e
Extension set, buginess or residence ..

not

New
$42
45
24
29
12

FAIRBANKS DIVIDEND.
The Canadian Fairbanks Co. declared its regular
half-yearly dividend of 8 per cent. on preferred shares,
payable January. 15 to stock of record December 31,

BANK RATE UNCHANGED.

London December 31.—Bank of England minimum
wate; of ‘discount remains' unchanged at 5 per cent.
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Crown X
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84 Poter MoArthur, market for nava) stores shows little change. $ §5k o s Tocis )
g : There s a very light

| No new business was New York, December 38 —Quiet conditigns prw-ﬂ- v
3 T 1 fro 3 citie Coas y Y, g .
g 5 inquiry, as the buyers are i ] [to;u:)rtv:‘(v 17 m A(h( l'n.ufn Coast Hop Markets, but the |ed in the market for hided yesterday, and thgre was:
900000 00000000 000000000 holding off unti the turn of the year wiiah onemtionsf one was reported firm for the top grades, an absence of new developments to record, Tnn!z;’n-’
S e € . of the m, f: 2 | p ©in the local and state markets. | evinced little interest in common dry hides, dnd no
Ekfrid, De anufacturers will be resumed, Locally 45!
cember 31,.—i have quite a bunch of let- cents wag repeated foF thrdating with ssicty o1 \ y bulow are- between dealers in the |Sales were reported.
ters from bagk-to-the-landers who have asked spe- to-mouth movement i e ;ew Y a hand- & | New York market, and an advance is usually ‘,m,ﬂm\d' Prices continued firm, previous Quatations being re-
cific ¥ o 3 . T T % : { o B ’ :
queution: and as soon as the holiday excitement The receipts of naval stores here Mate"al ]ncrea‘e in a" CIGSSES of‘v from dealers to brewe rs. { peated. 'There were no (hungq in wet or dry xmlted‘
i8 over and “The tumult and the shouting dies” 1 rels rosin, 75 turpentine, and 130 tar.
shall try to answer them in detail. In the mean- ’ "

k | States, 1914-—Prime to choice 23 to 27 medium to | hides.
2 Tar is dull ana nominally LlVCStOCk was Sbown ; and s fo

time they may pick up seme helpfu! hints by ponder- $6.50 for kiln burned angd 5

ing on some of the every day happenings recorded in

1318~Nominal. Old, olds 7 8. ,I()rinoco e ae s we s
0 cents more for retort. Greater Clop ArEE A e

Pitch is repeated at $4.00.

this column. = At the present time I find it necessary

pofiny Germans, 1914—35 to 3s. {La Guraya .. .. .. ..
S8 . tax 1 1 | |
et ins were easier in the Pacifics, 1914—Prime to choice 13 to 14; medium to | Puerto Cabello .. ,. .. ..
P! ary market and hence spot Quotations should |
to spend from four to five hours every day, Sundays

|

rime 10 2 | Maracaibo
logically have been lower, Common to good strained | Y'ELD CROP AREA g il by ‘
included, doing chores. That should give them some is held at $3.60.
idea of what they are coming to.

complaining,

{ . There was no chang
|+ The quotations
barrels.
include 267 bar-

Bild. Asked
repeated at the basis of

|
I
|
|
];
|

| 19138 to 10.  Old, olds 7 to §. |Guatemala .. .,
Mind you, Tam not| The following were the prices of rosins in the yard: | Farmers are Branching Out More Extensively Iato i s Bewadee o0 ot
I rather like the work, but people have | B, C, D, $3.70; E, F, G, H, $3.80; 1, §3.90; K Mixed Farming, Particularly in Sheep—Dairy
8n idea that chores are unimportant matters that need | $4.40; M, $4.95; W.G., $6.10; W, W, $6.40. | Trade Has Been Augmented.
not be taken into consideration when discussing farm Savannah, December 3]. firm, 42 o -
work.  They will find, however, that feeding a dozen [ to 42% cents,
head of cattle, watering them, cleaning out the stable, | 34
milking four cows twice a day and separating the |

Cream takes up a lot of time and when t
Mmeter is hovering arouna zero it is n

e s | Beuador
FIRE CAUSED 81,000 LOSS. | Bogota .. ..
T tine firm, 42 [ | One thousand dollars' loss was occastoned by ‘a fire | Vera Cruz ... .,
——lurpentine firm, 42 cents | e Mie p : - Tampieo .. .. .. ..
5 — . R | z & : ; . which broke ont last night in a building at 3741% |
Sales, 236; receipts, 270; shipments, | The annual TOpOLt, of the ‘onge street, Toronto The building was n-~ ed by | Tabasco ..... ... ...
; stocks, 36,2 {partment of agriculture shows a material increase in ' e IR VRS owni by
Rosin 71 ; ) | thie: siomaber of L S « aren | 10PN Wanless and was occupied by Bly Herman, fur. | TUXpam .. .. .. .. .,
0sIn firm. ~ Sales, 491; receipts, 1.146; shipments,| 1¢ number of all classes of livestock, greater area rier, and the Queen’s Cloak Company The loss to| Dry Saited: Selected—
he thermo- | 643; stocks, 151 036.  Quote: A, B, ¢, D, B $3.15; F, | Under crop and a most satisfactory year for dairy e ueen loa s;v y. 0ss “J Payta
| %: G 95s o L e s S RS H the fur company is estimated at $300 and to the cloak eer ses ses te teee aae
one too pleasant. | $3.17%; G, $3.20; H, $3.25; 1, 43.45; K, $3.75; M. $4.50; | Products. ) company §700.  The cause of the { Meracatvo ... ..
e are bound to be | N, $5.55; W, G, W, W, $5.75. | The past spring was unusually backward. April b

Manitoba provincial de- |

And bésides the regular routine ther
incidents that try the temper. Tor instance, when I ! Liverpool, Dec ember 31, —T
Was doing the chores one day iast week with the ther-
mometer at six below I cut the ice on the Government
drain and turned out the CoOws

fire is unknown.
_ o _ ’)"nrnnmhuco
wheat | Matamoras

! - =

seeding started by April 15, but had to Le discontinu- FORMING LOCAL BRANCH.
- "r-rl. and was not at all general

to water.  When | FOREIGN EXCHANGE MARKET. [of the month.

X pene . # ve a few it rtts
urpentine spirits 26s. 3d ‘\p ned up cold and wet! in a few districts

Rosin common 10s. 9d. ‘

‘ T eh. g e | Wet 8
e NLBL Decembior 310N, (. Oy ron, of |
until about the end ther 3 imeron, o

N Te! Cruz
Thi StoJohn, sceretary New Brunswick Provineial | Vera Cr
This was fully two weeks later than g
Board of th

% o | Mexico .. “ . e e sane
s < . i . " . . = ¢ A Hints Association of n-
had finished cleaning the corn-stalks out of the man-| New York, December 31 Foreign exchange market ! ponal May was quite favorable for seeding opera- du, In et local branch of the as- | Santiago . v 17

g X : c. is ' f U branch of the as-
gers and had put in a fresh supply of feed I noticed | opened firm with demana sterling up 4 | tlons. and the lust of the wheal was sown by e eTHitT sk | Clenfuegos .. 17
that only the red cow and her eldest daughter, who Sterling—Cables 4.85% 1o 4.86: | S0th.

|
8 demand 4.851 to | Havana .. ...... 18
never leaves her side, had returned to the barn- | 4.85%.

' ity slaughter, spreads ORT . 23
NEW YORK OPENING. o city
yard.  An investigation showed the re demand 35.161;. of rain. and growth was backward There were New York, December 31, Stoel ||c|;<||i et opening: | €Ity natlve steers, sel. 60 or over 29 2%
I started down Marks—Cables 88 T-16 (o 8814: demand $8 5-1¢ few showers in the early part of June; the | ey Pennisiviiiit City branded .. .. .. .. . e 19%
sta 2 i 5. 5 Mine war s s you nsylvani v e 5w @ il >
: to find out what was the matter and found the “Jim- Guilders—Cables 40 9-15; demand 40 7-16. part of the month being warm and dry. the y M Southern ey SO A B s e e . City bull ... ,.. .... aie 16 16%
‘ my”-cow standing over the hole in the ice i sy A especlally on light, sandy land, began to suf- Readir City cow, all welghts .. .. .. .. ., 2 21%
Y= st g 4 3 e ice keeping | B N -l ) ) ) eading wibie i 5 W e ‘| 3 g
the rest of the cattle away.  She had her fill of jce MARKET VERY DULL. T 'J_“]'\ Was ane jof. the ]'““_"\‘ months fn. ‘thi s Uniion Macitic . . O e o 4 | Country slaughter, sters, 60 or over 20
water and was shiv. ing with cold, but she was i New York, December 31 “Indications at the Spening tory of the province. This high temperature, whien

Western Maryviand Country slaughter, cow .. .. ., .. 20
| (
upply and was bound | Peinted to anotker dun day,

In most parts of the provinee there was an absenee

st of the hera | Franes—cCubles 35.151
Wwere standing around the water hole.

Possession of the visible wate although foree was accompanied with ‘a light ‘rainfall, caused fhe Amalgamuted Coppor Country slaughtered bull, 60 or over 16 16%
) ki . . i grai st districts. to ripe apid Par- ! s oA i o

to show her authority even if she fr-fr-trose She Great Britain's answer to President Wilson's pro- rain in most m.‘“wh»u ripe n] too 1 A;vu 1y : 1 ~ o —

winging Kick I launcheq | 15t On the shipping matter were of a rveassuring char- | L CWATY is this true of light, sandy soil of the plains LIQUIDATOR APPOINTED. SUGAR MARKET CLOSED.

il e e, Tha \ S o cleared timber and serub land did not suffer so sey- TIE ¥l orilito

at her and my leg almost pulled itself out by the roots, | 2¢*€ ¢ volume of bLusiness in the first few g credit

Such conduct on the part of

lieve just the opposite

got out of the way of the

e Diiminion Trast Co, yen New York, December 31. ~The raw and refined su-

w leads . ,_ | minutes was small and initial price changes, while erely: terday nomi . N Wit o voung Reoteh BAU trades have decided to close their offices from
4 cow leads me to be- . Harvest was quite general by the end of h first oy . to-day until Monday for the observance of New
to Gratis ‘0 S s generally on the side of advance were confined to ! Auditor WL the company > -
0 Gratiano, who was inclined . week of August, and practecally completed by (he o Yenr'k
. such small fractions that they did not indicate a W apw P Stewart liguidator, Chief Jystice
“To hold opinion with Pythagores, close of the month, making it one of _he
» definite tendency,

company had T )

That souls of animals infuse ther selves z harvests in the history of the province 3 .

ouis o 'S Infuse themselves Western Maryland which had declined on Wednes. : ot vhesits, the depositors elaims coula HOLIDAY ASPECT IN STEEL.
Into the trunks of men.” " was decidedly favorable for threshing, and v. g i

day afternoon following the announcement that pay-

ment of the January interest

clear s the
T incline to the belier that fhe souls of men infuse
themselves into the trunks of animals for it does not
seem possible that by

sssibly pog ¢ & ms of the ordinary cre New York, December 31.-The steel market has
te grain was injured’ in the stook.
on notes would be de-

| taken on a holiday aspect FFew contructa are boing
The  autumn months: were ideal for full plowing,
ferred, made a new low by opening at

; closed and little in the way of buying is expected
ompare
: g ; compared | oo evidently the settlers availed themselves of this

any process of evolution animals with 125 at the close on Wednesday

should develop such human meanness. I have often

SUGAR FUTURES until after the first of the yes
- ovportunity for getting the land ready for a bumype < . § Price of $1.10 for bars, plates g 1 shapes is expected
United States Steel started unchanged ac 4 J‘ in 1915 v - Dreember 21-Sugar futures marker| T $1.10 for bars, plates and shapes p

" R . rop in 1915,

seen human beings play just such tricks as that cow “”“1 ! '

Played, and it strikes me as being of wholly human COTTON MARKET QUIET. !

; . . y [ to rule after January st
Although  the area in wheat was about 225000
origin. New York, December 31.—The

Bid iled Mills of United States Steel Corporation are operat-
3 shke

| acres more than last year, the vield per acre is -

In the same way I have always doubted the Cotton Market was |

“dog in the manger” story. T have never seen the Traders expected a free holiday

2 B s o ) - o e l'ing ft about 25 per cent. of capacity, but this is due to
bushels lower, and the aggregat: yield for th pro . -

quiet and steady.

trick of keeping another animal from using something | market

that was of no use to itself played by any dog of my

acquaintance, The trait is wholly human and can be

accounted for only on a theory of transmigration.

. . y the usunl shutdowns during the holiday season. n-
ince is 10,250,000 bushels less. This deficicncy is, no ! o i .
with little business ana small

| rainfall during the summer month The sample w
CUT NAILS QUOTED AT $1.50. somewhat thin and light in weisht. but otherwis ey COFFEE MARKET.
New York, December 3L—Cut nails are quoted at averasge quality, . ' o v " New York, December 31 Cofice  market  opened
The “Jimmy"'-cow must be occupied by the spirit of | §1 50 per keg as against $1.55 a week ago There was an increase of nearly 125,000 neres in Set W ) ) o o stemdy Bid Asked,
sume griping old miser, for she has other traits that __ the area devoted to onits, hut, owing to the favorabie || 1her R, ]
are entirely haman, She is so discontented with | LET WANTED MAN GO.
her 1ot that she bawls whiningly even when she has,

51 o3 | ereased production will be in evidence before the. clos
fluctuations. | doubt, attributable to the excessive heat und leht ' B T SRE g =

of the first week of next month

March . o abe W 6.15
season, the average yield was decreased hy |2 bushel  —— My
July

{ September

Yarmouth, N.S,, December 31.—A man giving the o the acre, and the aggregiute c1« w over 19,000, -
her mouth full and in that way contradicts a verse in |

jname of Orr and claiming to be an

340
Job which 1 cannot locate this morning, and which |

agent of the 000 hushels less than a-year ago. These figures show
Imperial Government arrived here Monday and on !hat the unfavorable climatic conditions were
Tuesday and Wednesday

n
even
was busy in bargaining for| more injurious to the oat crop than to the wheat
horses On  Wednesday afternoon he

asks if the ox “loweth over its manger”" If 1 unnf

I['te fact that LIVERPOOL COTTON, 2 P.M,
was caught | €rop: this is, no doubt, due to the fact tha! oats o e Liverpool, December 21, 2 pm Futures dull, 214
trying to sneak aboard a boat for Boston and a mili-| Were sown at a later date than wheat tnd therefore the RUCEe ufUl “Iu.mh- lower. Sales 5,000 bales, including 2,900 Am-
[',USH]CSS man iS [erican. May-June, 4.31%; July-Au 381%: Oct.-
| §0. He went to Arcadia, witere he Spent the night| The same. remarks holdwgopgpVithy regard touthe s A » g

¢ i : d :Ew,x Vo il = A NGRSO Wi SPSTEUES g b L
To-day we are having what may justly be cailed a and “skipped out” on the morning train to-day. Word | shrinkage in the yield of barley an aavertiser is usu-
The earth is white, ‘he sky is white and | pa, [ . Vard s - =

i " |
only manage to sell the “Jimmy" -cow to some back-
to-the-lander next spring he will learn much by study-

ing her exasperating little ways. ‘

tary officer had him arrested but afterwards let him | did not receive the henefit of {1 early spring rains
e .

: ' . GU1Y  Lsawaciwasusens L2 P, DeCRBEr 3l MATReL il ads
) . P "he greatly reduced market value of .
| - g N .. Melville Is}- Vield of flax. The greatly . ) T B o . ) ) <4l
the faling flakes almost hid, the trees and buildings | to be one of the escaped prisoners from Melville Is this seed is, no doubt, accountable for the decreas 1§ an advertiser lmcausn ’!’\vm"!‘;-‘l'_ll '”‘ exzdly
VOTSE vhite 3. 2 | ¢ by > - . s nitec u
that a¥Pne break the almost ...u&.sa: !\'hllrnosx ;I‘.I:«. and. e T e ol be wise and POssess,
children are l.ving a snow fight and they are white

S CHICAGO WHEA sown to potatoes and field 1 1 1e8€¢ CTOPS als I € % \
from head tc from 1 g he feathery snow ‘ C 4 S

: ] 1 [ | SACES & SOTS S
- Coco 5, 1 , 1 S ol 414
i | o - 31 Wheat firm. Rains in Ar- suffered from the unfavorahl '[v1|l¥‘l'l conditions, 1 ; (d (?‘ }f()‘)(», é()”“({ ‘buslns ) I .
The smow drifts serve as trenches and instead "f.w Chicago. December 31.- . o . ducing the yield per acre materially, s cense ‘I’Hd an illiillytl o I n . New York, December @ Cotton marlket apened
With 1he single exception of rye grass, all the fod- SENSC; ¢ ca m d

T4, off 12 July, 813, off 2; Oct., 8.3,

: i » harvesting section s advance of about a
siege guns they arc using brooms with which they | gentine harvesting section and advance ) il, .n ) ‘1 . : : h ] : o
sweep the snow into one another's faces. Even this| cent at Buenos Avres were expected to improve de- der crops show an increased acreage. The aren de At some time or other he came |

kind of thing seems to have changed since T was <'i.£ mand for American wheat

unchanged
voted to alfalfa is more than twice that of Jast yean . A ’“i()“ fhilt Zl(iV — . S
Fodder corn has also been more extensively planted to [|!L CcOonc l! er g
New . York, December 31.—Curb market opened ir-
Luseful fodder plants s met With such success 1}3(;11115(5.11('5[ factors of his regular:

¢ lite nerease in the
It is pleasing to notice a material increa

boy. In the last fight in which I took part we uswll Corn steady in sympathy with wheat. Receipts con-

REOW YRU Huat Tiud Toh dkEd 5 Water, Bt mmohe i T date ol e . . It is very gratifying indecd to find that the depart li‘f|i<r (,(1!!!(] l‘(' l]]!ld(' one ()f

bly the use of that kind of dum-dum snowball has Chicago, December 31.—Opening: Wheat: May 129 AT STTBVR (o RHETITRES Ui GERSRS 58 (hear {

s : ave a| 283, to Y July 119 to 118%. up % to ! .

been forbidden by the Hague Tribunal. I have alto 128%, up 4 ] N
5 1 T3 o 73y % to unchang

very distinct recollection of being hit by one that Corn—>May, 3% to 73%. up % to unchar

Lusiness organization, [Profit Bhasing .. o0 .0 oo " 17

) 1 arrive Standard Oll, New Jersey . R 400
matter of sheep. Bvidenty the farmers are brancl - nd hav ing arrived

Py - 1 P “hanged 5 “ vestoek, po cularl the
had been thrown by the hizgest boy in the school. As | 74% to 74%. up % to unchan [ number of all classes of livestock, particularly in th

: a 53 *hé 1. 514

I remember it, it passed clear through me, mush-| Oats—>May 33%, unchangec o f L | lus: Anglo-American ... .. e . ! 16%

' . . e, e i ore extensively into mixed farming 1is Loy . sion ‘orld Fil

i as it went, and I caught the fragments in my ing out mor X ) ; ot this conclus ’ World Film

]T“U':l‘”‘i:"“::v came out on the other side But T RIO COFFEE MARKET. contention is amply proved by the increase in th |
hands 2y cd fige:

i b v ha o ‘ew York., December 31.—Rio market lower No.
daresay. I was mistaken. That was only what it f lt} New Yor

e ve s . 5%
NATIONAL STEEL CAR CO.
s b e 1 1 \ t to 1t and Hamilton, Ont., December 31.-—The French and
. : This has heen a very satisfactory year from a duain
8 ‘e are aving skating for the holi- year. ‘ . : " ‘
enough’ we are not having any skati . - : unchanged, <tock 2,136,000, against 2.561 sttty ms e dady ) table xhows. Wil
days. The trickle of water in the bottom of the Gov- Santos anged, 14l

5 A |l
number of poultry disposed of and the augmentation IL just Hllfl!hl,l)
£ 73 75 ags, against 438.0 st :
like and 1 survived. Althoush the weather is cold {7 off 75 reis, stock 475,000 bags, again 138.000 1a

: ! British orders, aggregating in value $1,500,000, re-
vertised ceived by the National Steel Car company, will mean
S0y 3 G 1 he quantity of dair o . i ao i
‘ v . Gl Sluee Qe wbieR o, oo ‘ cmployment for 500 additional men 1 I
-rnment drain is frozen, but the drain is filled level 000 a year ag 11,000, Iy \ mtity of eream us iy e i 3 The recent o+
€ ¢ l'ort receipts 80,000 hags, a year 11,00 = g™ SIS UL AT T e i
with criow and in some places it must be several feet ! 90,000, compared with 54,000 a year veet cream and Gee er purposes, there ha )
deep. 1t would be too much like work to clean off  terior receipts 90 ¢ pé 3 fol  swWet 1

| ders will furnish steady employment for four months
8 1 irked increase in the output of ereamery

€ i 3 3 i eel- - ago heen a mark

nough of it for skating But we are having excel 15

8 I with the plant working day and night most of the
! 3-32 te 3-32¢ and also substantial increases in bhoth the — ==
N ¢ . 2 »xchange on London up 3-32 to 14 3-32d. itter: and ‘al
lent sleighing and sleigh and cutter rides are of daily Rio exc

S TP E time
ntity of cheese manufactared and the milk eo PHILADELPHIA OPENING. i B
qaa : } ; e oanoa 1 opened steady ==
gec rrenoo e have alfeady hadian MACH wnGr ok I 1 with the same puy Here is the | sumed as such, us the foilowing short table show hiladelp decemb ‘ e ; : U. 8. CROPS AND FARM PRODUCTS.
. . - em and had played wi € same pup. . 2 : . - R s an was s g e we gy RV e
we had in some seasons that I remember but we still | them anc | Creametn . g Washington, December 31.—The Department of Ag-
3 o3 3 ne day last | list . Butter Cheese Milk gy . I v e e e e e i : 3
have the worst months ahead of us. ( 3 | ) ; S . o Ve tter
. . thermo- | Chief Justice Marshall, Alexander Hamilton, [ 5 " " i
week the mercury went down lower than my th Salomon. . T poun | )

—— riculture estimates the value of all crops, farm ani-
T - f f: E Is sold and ulaughter-
‘ v ‘ : g ! /ER OL GRAIN mal products, and farm anima
x ST ra- | Haywood, Rousseau, Adam . P, e Cverpo : ' ' e
meter registers, and T had to guess at the temper ]'» ton, W. J. Bryan, Machiavelli, Willim 1913 ..... o ©odh~Corn opened unehanged | ed in United States in 1914 gt grand total of $9,87%
‘ : " R te twenty=gChesterton; - . - 3 300 3 ) 1 y and rease of $83,000,00(
ture. 'The instrument registered down . e . 2. Nietzsche, 1914 s ‘ i ‘ E o e L L Baoe : ‘
‘ly as I could judge the mer- Vaughan Moody, Willinm English Walling, Nietzsche 1 Lot L . . ‘ - -l :
two degrees and as nearly as I cc Jjudg ) ¥ il Jalzac, Ihsen, Shakespeare, Matthew At There wis o I ; ‘ ARl T oo
st five degrees e As it is Karl Marks, Balz SEH this yeiur were quite el i s t
cury went down at least five degrees more. ; - ) e STem Do, Uise. fo AT
a week since I have been off the farm I have not heard nold. Professor Babbitt, Paul Ehnor t

v i = Tl
selloe How is that for a list of “among The following tal

N 5 rhoo - Hillaire
pigiiother thermotmetersi i th Melghibopliood we thase present” in one chapter of a hook of twenty

gistered, but I am willing to bet that some of them

Florse

Cattl

. crowded chapters? 1 gave up in disgust. If
will be quoted at thirty or lower. My thermometer is cqually erowded chajy

d sar ! red wit t ear Is tnow-as much as this author knows in
i 24 man needs to kno e .

safe and sa compared with some that T hear about. 1 mi it D

Pigs

Poultry disposed of by farmes

- discuss our social problems T am zoing
A friendly publisher sent me his latest book at order to discu

P ¢ garies of
i i Bive ) ronfine my meditations to the vagaries
Christmas, and 1 used considerable midnight oil read- | give up and ¢
ing it It is an excellent hook, well worthy of a
; 3 & g o n.
i > cither | common me
careful review, but I do not propose to mention 1| unless some educationist rediscovers the system of

the red cow ! These things are hecoming too deep for

I don’t know what will hecome of u
Turkey
the publisher, author or the name of the work. i -
i i ir "hat-  education
merely wish to describe the intood it inspired. What- | €d

1 Gieese
under which Orlando was “never schooled g
Chickens e
" % wve need is not a royval
i 4 : carned What we n e s G 1
ever this book may mean to other men, to me it was dnd] .\('l ]l vl il ok windon meanle o Fand ECD
‘ " -0 ear )
- als ¢ ritatively with the poli- | Toad to e s
the last straw. It deals authoritatively w i e 4G TestiEaTe ot
v ravel An ordinary m y
tical, business and social fabric of the world, and is “r““]-. \'1 il
: ig o fine his rela S
80 comprehensive and competent that it might be | Flled i o o e e e

Breaking
r social fab
to asx much of our social fabric Srrer iAo WinE
! ime | ¢ all plowing
called the last word on the subject—until some time Ju h-o S e st uh £ s el et i Fall p 1838
(o LT B, AngiERr buok sually Jomormnt L “.\1> t ‘nr‘- Levond our comprehension and Total L s i s ALT615
probably appearp, What overwhelmed me was llm‘hrnhh’msl( a ,1‘ il o \s a relief from this otal ... Sie ) d
? Sl . 4 . . Jossibly beyond eir o
easy capacity and massive learning of the author '3: ok T am going to read an old-fashioned blood and LIVERPOOL COTTON.
v A is | be E & ‘ o covr T
o] &4 412 1t i ccessary to know as much as this | D g 2 have discovered among ) wcember 1 Futu dnenall diiet
felt that if it is, necessary ;e any grasp of nmd(‘rn((hundw dime novel that 1 .‘ ' e Liverpool, December
man knows in crder to h 1\.‘ any g \’ 8 matter u[ilh(‘ children's books when undertaking I(ur ‘“ _” 3 points lower. iy S
8 we may as weil give up. As 8 s s hound in cloth and fully illu- May-June -Julg-Aug. Oct.=Ne . ?
Sy y ist of authorities quoted | their reading. It is bounc T, s o o e
iR hdotiedt domws the it of 4 ) I strated but it has the same old flavor as CIGSE oo e »v 434 4 524
p 3 ing bovk. The author Sire
in one chapter of this amazing U
not only quoted them but‘treated them as familiarly

'n with Years ago. Open .. .. .. 431 : s Sereren with: T
HEL 20 bad bean brovght up/in thesame town, with. 3 At 12.30 p.m., spots quiet. pric W

4.32% 140

= e haylofts many
] that boys used to read on the sl in the haylofts =

dlings at 4.58. . J
Sales 5,000 bales., Receipts 19,000 bales, all Ameri-

i |
hd can. ) ] foos

- H tt & Adalr At 12.45 p.m., spot prices were: American middlings MR

e ar fair 5.47d.; good middlings 4.82d.% middlings 4.58d.; -

low middlings 4.11d.; good ordinary 3.49d.; ordinary
' Coal Company ‘_
i S
_m—!a_

4 COPPER SALES,

w t : New York, December 31.—Sales of copper in De-
146 NOtre Dame s | cember are estimated between 90,000,000 and l““"""\": : :
L ’ 0 5, by f the largest coppper producers, |
e 000 pounds, by one ol
BINS FILLED NOW
GET YOUR COAL B

LAY LATER Pt Maln EEE: | i S ol ke ot | USE, MY FRIEND, THE CU’?RE."{T’S ,T?O sTRONG FOR YOt
§0 AVOID TROUBLE AND DE b  OF T A o

| refinery production. %
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T TR
TOLD N BAIEF

A Breakfast
in Ceylon

would not bring you a
more deiicious cup of tea
than you may have at
your own table by using

| Federal Reserve Board limits National Bank loans

on real cstate. ]

Hollinger profits for the four weeks ended Decem-

British Decision Regarding American’
Note May be Delayed a Year | .
Under Recent Peace Treaty J v o sae]

e ’ Average price of 12 industrials [

twenty railways 88.19, off 0.31. | Il l'
ITALY LOSES PATIENCE ! .
Balance of trade in favor of the United States for

Turkey Must Explain Hodeida Incident Within Two ..\ week in December $19,407,807.
Days—Consolidation of French Successes— B]uk, Gmn and Mixed
0105

Ler 2nd amounted to $152,663.

Rioting in Austria-Hungary. ‘ew York Central lines 11 months gross decreased |

$27,416,000, net decrease $6,568,000.

NOTES ON PUBLIC UTILITIES

by

> 3
000004 00006000000¢ 0000 00000000009 i
Gross earnings of the Virginia Rallway & Power |
Company for the five months ended November 80,-‘
were $2,189,064, an increase of $20,428, and net earn-
:IHES were $1,139,380, a gain of $25,589 over the corres-
3pendlng five months of the preceding year. Total ln-‘
‘:como was §1,178,794, an increase of $19,754, with mx-f
| es, licenses, interest, and sinking fund charges of |
| $677,925, an increase of $10,542, and a depreclul»ionl
| charge of $41,666 in each five months' period, leaving |
jlhc balance availeble for dividends $454,203, as com-
pared with a similar balance of $444,990, in the cor-
responding months of 1913, a gain of 2.07 per cent.

000000 |

€
&
¢
€
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‘Wanderers Outclassed Toronfoqiad§-‘
with Score of 5 to 2; Quebec Beat
Canadiens 8 to 7

ALL GAMES FAST

In Wanderer-Toronto Game Play Was Ruugh;. But
1 From First Local Men Had Everything Their

re-
\Own Way—Other Games Were Clean.

The Cleveland Electric Illuminating Company
ports for November gross earnings of $377,5623, an in-

{ P 986, an
crease of $3,439, and net earnings were $195,986, ! ey
iincroawc of $12,345; for the twelve months ended No-.| In one of the fastest six-man hockey games

| seen in Toronto, the Wanderers got an easy decision

sion yester-

The British Cabinet held a special
day afternoon to consider the American Government's
note concerning the delay to American shipping caus-
ed by the searching of vessels by the British fleet.

Mayor Mitchel signed the New York budget for
1915, the final figure being $98,989.786.

February wheat sold at $1.38 a bushel in Portland.

It is not expected that a reply to the note will be
drafted for some da¥%s. If an impasse occurs England vesterday, high record for northwest.

may fall back on the recently negotiated Bryan treaty

Oregon,

> s 1.4 o0
The wine harvest in Eastern France is 1.484,000,000

which requires a year's investigation of mooted points.
ainst 1,080.000,000 gallons in 1913.

which she main- .

England could carry on the policy gallons as lack's Theatre for heginning
about the middle of January.

tains is right for the year of investigation.

The United States army appropriation bill carrying

reported to the House Plans have been filed for a

Winter Garden for the const

Rome states that at to-day’s Cab- formally

decision will be

A from
inet
with the incident at
ance. The Italian Government's patience is exhausted a
and Turkey notified that the

British
ately and that the gend:

ESHOEt $101.144.558 was
Council a reached in connection it
I abey:= York Central shops to resume full operations

2,400 men. -

“Me
gomery,
Shubert

Hodeida. which is still -

Indianapolis

to-morrow, employing —

comedy by
Mess

The cast
Elliott,
Turner,

been peremptorily e — and Grant,” a new

has

deeision will is produced by the

Theatre,
Wilfred
Booker,

must be released immedi- estimates the rate

$25.000,000,

Consul at Hodeida Willard

1bout

Daniel
revenue. Newark.
Arthur

H.

rmes who broke into the Ital- additional
TurKkey has

will

give railroads
Roger,

William

been — Bacon,

punished.
for further

satisfactory

be -
P'resident Wilson to defend Administration’s policy
‘ Sth.

ian Consulate must

warned that no excuse dela be ac- Leonard

cepted, and a reply is demanded from in an important address at Indianapolis, January

her within two days 2 ot lnd! et
has declared a dividend of 9(
ral

— France ==

Bank of ;
share for the second half of the fi

The
There has been given out in Paris an official recital year Adele Rotini, the soprano who has won

the principal events of the war hetween December
that pe d of nine
days resulted in consolidating the successes won dur-
g the ten days The
of the French army has been c

francs a

from the western “The Singer.” Her tour will

South next month.

16 and December 24, stating of German dead titled

Forty trains
front

furnaces

have been to Charleroi to be burned in

aggressive attitude o ’

preceding.

tinued with even in- “The Midnight Girl,” Messrs.

-as¢ erzy »verywhere the enemy has bee ) S B 't
creased ener 5 1d everywhere th nemy has been The ashes of Teijiro Hasegawa, a Japanese artist of

reduced to a defensive attitude Boston. were sent to his former home near Tokio. DY | xow york.

parcel post

ived in Switzerland from
ved in tzerla was seen here,

her

Despatches have been r

various parts of Austria-Hungary purporting to show soing to make an effort to obtain _

France
re of
hands of Germans.

is
ainst the war is occurring in six prov- formerly in
In the

s in Vienna were sup-

hat rioting .
that rioting Mme. Nazimova will make her v
inces of the Dual Monarchy.
alleged that peace manife

v the police. who ct

the world's trade which was
despatches it is

the
Magazine for

will appear in the Century

The playlet with the
have resulted from the war.

ged the ecrowd, wound- yoar-

of

ress 3 . States 1
presect b Great Britain plans to satisfy United States 1 deals racial

ing thirty and arresting a large number to stop re-exports

he demonstrators.

yersons
% - nautre countries

contraband trade

ging with
by blocking
2

government rate of
reduced from

INTERNATIONAL PAPER WILL SHOW
which closes to-mc
of which

of

guineas

mpress of Ireland Fund
row, now totals approximately
$240,000 passed through the hands of the Lord Mayor 8&ainst war risks
s1 Lord ' &uinea per cent. ¢
ayer of Livery
rd of Trade
has
of Trade,
H. R. H. t}

insurance cargo

11

British

$427,000 s

ffective to-day.

the hands of the
0 was forwarded by the
In

by the Quebec Board

of $500

of London, 060 thrc
M

B

announced that from

in December up to the

Redfield exports

5th,

Secretary
United

addidon the sum of Py :
i the States - show no material change from those of
Just been forward

showed balance

1.43

$88,000,000. when the company a

dividends equivalenf to

i ¢ ceeded imports by
including a contribution from ' ceeded pe

of Conns

per cent. on

> Duke g o , e
A despatch to the Daily Mail from Venice contains s
boat torpedoed

— stock.
3 £ i report that a French submarine has
h Government rate of insurance of car,; report that a

The Bri !
4 “iribus U S ¢ a
will be reduced from one guinea and . the Austrian dreadnought Viribus Unitis at Pol

gainst war ri

the
Most

on

ed all its

last year, 2.15 cents per pound.

a expiring contracts

of

the

inea per cent The new rate takes
e T bone D104
ONTARIO AUTOMOBILE LICENSE
FEE MAY BE ADVANCED.
*Toronta, Ont., Decersber 31.—As yer no automobile
licenses or markets have been issued by the provin-
cial secretary’s office for the year 1915 and the delay | '? warls. on whileh s, [nseribed (hiat namen iof 40 ‘at-
is credited to the indeci . torneys practising in this court who have failen in
a possible adva the rates for the c ming year.
It is more than likely that the rates

will be advanced, 1

z the first four months of the war, 54 foreign- pany’s current contracts will expire by

ith carea as

¥ e o - a2 yw o4 By
- newed at the old price

Durir

£3,760,000, were captured or destroyed I will

that they

LARGE PROFITS IN WHEAT.
31 L. W,

shels of wheat at mor«

mans.

A tablet has been placed in the Court of Appeals Decembher Partridge

This
market
bulls here sold out on Wednesday,

gion of the department as to is the largest net profit taken

in battle. by any operator on war scares.

for the license

1 The Princess, Margaret and Princess

steamers

106000000000 0000000000000000000000
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'$ NEWS OF THE PLAYHOUSES
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Alr. and Mrs. Granville Barker have selected Wal-

y repertory

$30,000 addition
n of a gallery over

2 bale > Fiftie street side of the house. | ] 38 o
the balcony on the Fiftieth street side’of th | five months ended November 30 the number of passen- | puck.

James
hubert

inciudes
Elmer

Agnes

Leila Tyler, Lento Fullwell, Jeanette Cook and Marie |

success in
vaudeville, is to appear in a play by David Starr, en-
begin

Shubert’'s successful
musical comedy, has opened a week's engagement at
The cast is headed by George MacFarlane

and Margaret Romaine, which is unchanged since it

audeville debut next

week in a war sketch, dramatized fro ma story whicli

animosities

NO MATERIAL CHANGE IN EARNINGS.

New York, December 31.—An officer of the Interna-
tional Paper Company: says that while it will be im-
possible to get any definite line on the earnings fof
the current year for three weeks, they will probably they directly affect

available

During the past few weeks the company has renew- have been disposed of 2,100 cases, and there remains ' Dube:

same

than 20 cents pro-
out
Most

! p rst
or 7 per cent., while net earnings were $2,- | over Toronto by a score of 5 to 2. .During the ﬂln
cent. The | few minutes of play the Wanderers forced the play

Ivvmher 30, gross earnings were $4,249,869,, an increase |

of $278,576,

008,440, an increase of $81,674, or 4% per * Toron-
surplus applicable to common dividends was $1,158,- | considerably, and succeeded in flurrying the( i
3 The earn-  tonians, who tossed away many good opportu

sub-

or 8.6 per cent.
ings subsequent to April 1914, however, are
ject to adjustment after decision in pending rate pro-
ceedings, the exact result of which cannot now be de-

968, an increase of $91,885

0
D 4
°
g

to score.

The game at times was marked by rough play, the
men cross-checking and tripping frequently. The
visitors were penalized more frequently than the lo-
rals, Prodgers being the worst offender, drawing three

season
| termined.

'boroug! apid Transit Company, during 'minor penaltie:
oo g o H‘N(:r:i:-d 54,975,302 passengers, | The Wanderers adopted a three-man defence after
For the |gaining the lead, leaving two men to carry up the
‘ This disorganized the champions, who Jackcd
‘»,339_413 dash, and never once struck into their best stride un-

2590

to the
the month of November,

against 55,146,719 in the same month of 1913.

against

gers carried numbered 256,832,300, :
233,091,277" in til late in the last pertod,

1913, 248,971,035 1913, and : )
The company’s earnings for November were $2,833,911, The line-up was as follows:— 4 i
$2,831,495 in 1913, and net after taxes was | Wanderers OI'IIJ)'I e
BOOth, ¢} 609,955, against $1,606,613. For the five months of | McCarthy Holtes
Scott, |l venr orass earnines wore § . Marshall
the fiscal year gross earnings \\411\ ,,l P
yvear ago they were Ne .
37.:.’3!.3‘;'8 f‘\’i{uinst $6,910,976. The surplus after pay- Hyland l-n'yston
I year ago for  Roberts Walker
0. Cleghorn .. Wilson

1911.

Mont-  ~ 2
{In n

at tho!
Frank

against

. goal ..

Prodgers point

S,

0,346, and a
cover ..
. centre .
left
.Tight Wing' ... «exe oin

earnings were Cleghorn

3,53¢ ‘ wing
ment of charges was $2,913,539, and a g
28,669. This item for 1912 amount-

1911 $1,586,823.

the same period $2,
ed to $2,107,068, and in

. Quebec defeated Can-
There was a 2,600 crowd

in the At the local Arena last n

adians by a score of 8 to 7.

The New York up-state Public Service Commission
changes in its rules of pro-
m

witness the game.

The first period ended with last years' runners up
leading by 3 to 1, and they increased this by another
of the second

has just adopted the st to

cedure since the organization of Commission

the
new functions im-

when

to provide for the
the

1907, designed
posed the Coumimis
such activities as those of the telegraph and telephone

on m - by legislature tally shortly after the commencement

stanza.
The Quebec team seemed to be holfing something in

‘ompanies, auto-bus lines, the steam corporations anu :
ilfe in the lat-

under its reserve, for they took a new lease of
ter part of the second stanza, and cumpletely outplay-
Canadiens, who have evidently not yet rounded

The game was one of the cleanest seen

the baggage transfer companies were put
Jjurisdiction. Notwithstanding the confusion that must
have attended the organization of these new regula-
tive the passage of Hughes'
Public Service Commission Law in
Commission then adopted some thirty rules for pro- out, and these were for heavy body checking.
that have well stood the long of actual The play was forced right from the start to Quebec
In spite of the fact that the Commission’s |ice, but Paddy Moran's hawk-like eye prevented scor-

ed
into shape.
here in some time, four penalties in aii being handed

February. Governor

that

bodies with

1907, the up-state

cedure test
practice. " ; ;
the vestest capitalization ling: Canadians were poor in shooting, but did not at-

private complaints, these

Jurisdiction expends from

tempt too much in this direction. .
rules, fewer in number and more simple than those of Manager George Kennedy, of the Canadiens,
other tribunal, have proven satisfactory to those |nounced that he had given Newsy Lalonde until yes-
and have been set up again and |terday noon to come to terms or remain out of hockey

schemes to the most petty

an-
any

again as a model by distinguished authorities. When |for the season, and the latter has chosen to stay out
of the The teams were as fo.lows:

Canadiens.

last year,

for ame.

the present members of the Commission assumed of-
s before it. Since

Yet there

Quebec,
Moran
Defence .. . Mummery
. defence .. .. «e «... Hall
Forward 5 . Malone
Forward E Ritchie
Forward .. .. ., .. Crawford
S —
Four thousand people turned out last night at Ot-
tawa to the local opening of the National
sold over  (Pittshurg), on early deliveries to $1.10. Hockey Association here. The Ottawa and Ontario
of the extent to which |teams formed the attraction, and, after a sensational
and thus tied the
Wanderers for first place in the championship race.
It was thrilling hockey at all times, though it grew
tow the finish. Ottawa took the lead on

fice last March, there were 950 cas
been added.

preferred
that time 1,750 new cases have Vezina .. .. . goal
au
basis as on the calendar but 600 cases Laviolette

the com- Smith

Berlanquette
Pitre

“IRON AGE” ON SITUATION.
New York, December 31.—The “Iron Age’
The main development of 1ast week Ol 194

beginning
all

be re-

says:
4 18

ine P Qe

action of a number of manufacturers of bar . struc-
tural shapes and plates in advancing prices from $1.05 witness

Thus far there is no sign

of
wheat

the ' railroads will depart from the policy of buying for ur- 'match, the Senators won by 4 to 1,
gent needs.
of all

considerably

December bookings independent steel com-

have been larger than those of rough rds

is has not been Je-

panies

the
Ad-

with
the

cided as yet, and t} vice
may be levied un eit

of the car, with a

Irene, just completed in England for se
taken

bility that the rate

r the horse; er or the weight Canadian Pacific, have been over by

Un-

m mum raie for smal car miralty.

tl a decision is arrived at. the old

W in in use

numbers will

The Russian Government announces that it has set

HOLLINGER'S
{ Hollinger profits
cember 2Znd were

GOCD SHOWING.

the

aside over $50.000 for prizes in an international com-
to organized the of
methods for utilizing industrial alcohol.

be for discovery new

weeks ending De-

ss of the

technical
:nch viHage, within sound of the
the first of the
are billeted,

They were

In a littlie guns,
Pat:

conting

of No- | o ncess
for the

the mil-

that
Infantry,

to the front,

vember 4th the ave : ic Light
Year, @ brin surplus above Canadian ent to go
lion-and s waiting their turn to go into the trenches

accorded a spiendid reception by their comrades i

arms and the I'rench villagers.

Y named:

Dec. 2,
£152,663
1.173.640 1,236 304

18,645 19,673 ; The license yea

w. J. ovincial announced

fternoon that

Hanna, p secrat

this the Ontario Government has de-

Gross ..
Surplus
Ore.to
Av.
Current a
Gold do

cided to tax motor cars according to their hors

r of 1914 has been extended until Jan-

power,

value . ‘ 5 4

. to give the Provincial Secretary’'s de-
961,726 partment time to get out the new schedule of rates. It
$163,737 d that the new license rates will provide an

208,295 | is

BLACK DIAMOND

FILE WORKS

expe

additional revenue of over £100,000.

MR. H, B. AMES, M.P,,

LONDON METAL CABLE.
The Metal Exchange quotes
£57

who states that over $5,000. per day is being
December : in assisting over 7,000 families.

£56

London,

spot copper 2s. 6d., unchanged. Futures

" Established 1853

Honorary Secretary of the Canadian Patriotic Fund,

Broadbent’s goal in the second period, but Howard

McNamara rushed and tied it up for the visitors,

November though few reached the 100 per cent. rate

of gain reported by the Steel Corporation for the first

three weeks of this month, that being apparently due  The line-up:—

to inclusion of some special contracts with extended Ottawas, Ontarios.

Benedict .. .. .. .. .. Goal e Lesueur
- Cover .. .. .... H. McNamara
. Point ++ ++ .. G. McNamara
Centre .. .. .. .. ... Ronan
Right Skinner
. Left ., ., «er «. . Smith
—
Richard T. Car roll, last season business manager of
the Buffalo Federal Leag

deliveries. Rate of mill operations in early January

will show moderate increase upon the December aver- Shore ..

e Merrill ..

ag

Steel consumption is little changed. hut specifica- (ierard

tions have come in better of tate on low-priced con-  Broadbent

tracts running  out  with December. Predictions Darragh .. .. .. ..., ,

range from 50 to 65 per cent. as probable operation

by the end of the first quarter

~ ue club, to-day was appoint-
LOW VITALITY IN AMERICA. ed to succeed John M. W rd as business manager of
and industrial pace in the United the Brooklyn IFederal League club, it
of
Europe, Dr.
hygicne at the Life Exten- 8 Curling Clubs were
York, declared at a meeting of defeated in the final games of the first series of sched-
Advancement of S(.“."m)“lm-d friendlies which were completed last night. St.
de- | Andrew's started shots down with Outremont, and

won the last four games by four which

total of 24 shots for

| The swift social was announced

| States has by the club management,

fan
Fisk,

reduced Vitality

dard

the Americans to

| point below tie in Eugene —_—
Lyman direetor of The Lachine and St. Andrew

sion Institute of New
the American As
i i d

termining factor

ociation for

a war should come,” Dr. Fj

the phy

k said, “the

feal vitality of our shots,

jave
the

would he

citizens and then we should find ourselves face to Outremont the match bya
face with a catastrophe twelve games.

Experiments in hospitals
of show that 50 ) '
of adult Americans ar affiicieiito. s greater In a six-rink match with the Heather Club last night

» - B the Lachine Club was 2fente ;9 .
Bright's disease and maladies of 1ine Club was defeated by 20 shots on X]culhm:
won by three shots at home,

and in other institutions research

per cent
or ]

the

id 5 degree with
Rald. out ice, and they giving Hea.

shots.

heart and arteries, Our general vitality is far

. . 2 ther the second win in the series by 17
sland, if statistics tabulated under the PRy AL
—_—

below that of En

most scientific

Incorporated 1s97 £
L£60

€1

Eleetrolytic 5s.

£146 off
Straits £147
£19, off . 6d.

unchanged. unchanged.
10s.
off £3.

o5

Spot
£1

Lead

EACH BATTALION WIL TAKE

BEINFORCEMENTS TO FRONT o s oo it

D OM l N ' ON Recruiting of 100 Extra Mén For Victoria Riflelj:-:,::;,l;:, ll‘;.“’,\”wri”m
COALCOMPANY Starts To-day.~Reinforcements For Pat- | 5 i

week through 8ir Cecil Spring-Rice, the |
ricia’s Will Come From 23rd,

Highest Awards at Twelve International Exposi. tin

ticns. Special Prize, Gold Medal. Atlanta at 1993,
G. & H. Barnett Co.
FHILADELPH!A, Pa.

.. Cwned a;')peratm’ by
NICHOLSON FILE COMPANY

TEST.
The feeling

10s.,
Spelter 158., up 3s. London, December 31. that t

be speedy and amicable scttlement of
son's protest against British interference of
shipping on the high se
There was another meeting of the I
which Sir Edward Gr
sided, and afterwards it was reported that the

was strong

reply government's

reply probably be delivered

bassador at Washington.
The solution probably
Militia | Government will make
front |
with the Second Canadian Expeditionary Force shall

will be this

arrangements with

Amerlcan goods mi

Orders have been issued by the Canadian

- - hs = { { i )]
Department that each battalfon going to the countries through which
to Great

| countries ‘water tight' in so far

Britain’s enemies, which will
the
| export therefrom of eontrabands of w.
| | By this it is meant that
| ditional men will start to-day for the 24th “Vietoria | gych countries as Italy,
Rifles,” in barracks at the old High School buiflding |
Peel These new reeruits will be taken | many
at Il be given the same training as the
eparate company,

Word, was!i#ceived by Col. B, W, Wilson,
that arrangements for the reinforcement draft for | connection with electrificatfon work t
the Princess Patricia’s Regiment, now at the front, | 8t. Paul

had been changed, and that the men needed Wwould | Copper Company at Great Falls,

OFfFrice

MONTRE AL ke with it its first base reinforcements, 100 men for

each battalion.
In accordance with this order, recruiting of 100 ad-

street.
on , and
other n, as

on and Austria.”

once.

o.c, December 31.—Copper to he

Contract

be taken from the 23rd Battalion, now at Quebec, in- j electrification of abo.it 200 miles of track. By refin.
for the | fng copper at Great Falls, Anaconda will have a great
way of freightage to and from itg eastern

stead of frory the Montreal troops training
! second contingent. It is understood now that the re- | deal in the
inforeement draft of 129 officers and men wilk be | refinery.

| rajsed at once from the 23rd Battalfon, and sent on |
!zo England as soon as arrangements can be made, !

| The incrensed output In the west will he

The price of cotton at Bremen is 22 cents a bound. | the corresponding redtietion in the east,

Futures £1i2 orf LONDON OPTIMISTIC ABOUT AMERICAN PRO.

President wil-
American
here
Sritish Cabinet at
British Foreign Ministe;

: IPore

note
carly

ritish Am -

The

make
possibility of
ar is concerneq,
he neutral governments of
HbBlland and Denmark will be
compelled to prohibit the pagsage of goods into Ger.

WILL SAVE ON COPPER REFINING.

0 bo made by
Railroad will be refined by the Anaconda

The starting of the Great Falls refinery does not
| mean an increase tn the refinery output of Anaconda,
offset by | tion le on the table.”

rules are to he beHeved.”

NEW YORK EXPORTS

New York, December 31.

PARIS WHEAT.

December 31, wheat

Total exports in Novem-
ber from New York were $82,876,122, an increase of
$12,000,000 1913. Denmark
was one of our best customers, taking $7,000,000 worth
of foodstuffs and materials almost fourteen times the
that month in
largest during the

here will Paris, -Spot opened up 1%

nearly over November

to-day,

to

from Wednesday at 1,54,
amount
| 1913, Italy

THAMANS FANCHGE d~
BEFAE BOMD OF GONTRDL " .- e, e

in value of copper exported.

shipped in same

of wheat

country

, pr was taker

of Eng- There was a
The

next

. s
Motion Reopening Matter Has Been Passed by Mayor
Martin's Casting Vote—Controllérs McDonald
7 and Ainey S8till in Opposition. '
—

THE WEATHER.

Cotton Belt—Partly cloudy.
28 to 44.

Wintér Wheat Belt— Generally clear. Light scat-
30ard of Trade and oth. | tered snow in the east. Temperature 10 to 32.

- | American Northwest— ’artly eloudy. No moisture.
er hodies has re-opened the Tramways question “’“h"l'('lnpl'l‘.'«llll"' 12 hviuw Zero to 14 above

a view to a prompt sottlement. { : ;

s . . Canadlan Northwest —Partly cloudy.
1¢ Board of Control passed a resolution yester-| ., = %
Temperatures 18 below to 14 above.
to the effect that the tramways question be of- |
ficially submitted to the Board of Controlsand that
it be discussed from day to da until final settlement
reserve of any objections which may be made
to the proposal submitied,”

The motion was proposged by Controller Hebert,
conded by Controller Cote, and carried on the casting
vote of Mayor Martin, Controllers MeDonald and
Ainey digsenting. i

In the debate that followed, Controller McDonald

‘(|u(:.'1(IUn!:!| the need of any haste in a contract hav-
Ing elght years yet to run, and he moved an amend-
hent that, “as the information asked for has not yet

| been supplled and. that, as we have not yet had time |
| to study the answers to questions supplied, the mo-

British No molsture, Temper-

neutral ature,
p:
these

exclugively forecasted in the Journal of Com-

the city, acting upon the expressi
of fecling on the part of the ¥

ght ;i 9
merce recently, ms

No moisture.

under

AMUSEMENTS.
Mais. Wed., New
Year's, and Sat.

| HIS MAJESTY'S » %o

DEL. S. LAWRENCE
15c. STOCK COMPANY
25c.

In the Laughing Suce
50c.

The Girl In

used jr
I in 865

calls for

The Taxi

“A FOOL THERE WAS,”

| This was not accepted.




