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1the general policy of the Bank had I seen influenced 
by the present-day necessity of a maximum of 
production in all directions.

The Bank’s Balance Sheet.

THE MERCHANTS BANK OF CANADA
The addresses delivered at last week’s annual 

nieeting of shareholders of the Merchants Bank 
of Canada attained a high level of interest and
deserve the close attention of every business man. The balance sheet of the Bank as at 30th April

t"*” ; r,-l”knowledge ot present-da> impoitant devetop- ^as ^en pja^ during the past twelve months, 
ments in Canadian economics and finance. The Circulation shows an increase of almost $3,000,000 
admirable exposition by Mr. E. F. Hebden, from $9,483,468 to $12,327,168, following a 
managing-director of the functions of the banks growth of $2,000,000 in the year preceding. The
in relation to the Dominion’s business and depositaccounts are particularly satisfactory, non- 
m icieuuu lv , m . interest bearing deposits being up from $27,101,-
prospenty, emphasised the absolute necessity of 588 to $34,836,748, or |,y nearly $7,900,000 and 
such encouragements being made in connection interest-bearing deposits from $65,000,484 to 
with the present calls to military service, as will $75,946,935, or by almost $11,000,000. Compared 
allow the banking institutions to carry on their with two years ago, total deposits show a growth 
vital services to the community through an jn cxce88 Qf $38,660,000. On the other side of 
experienced staff with trained judgment. The the accounts, species and Dominion note holdings 
weighty and dignified statement made by Mr. are somew hat lower than a year ago, at $10,802,- 
llebden should have an excellent effect. There 154, but deposits in Central Gold Reserves "have 
is a shrewd suspicion that the recent great 1)een increased by $2,500,000 to $6,000,000, cover- 
demands of the military authorities upon the jng m08t 0f the year’s rise in the Bank's circula- 
lianks are not unconnected with the facts that tion. Canadian call loans are $5,223,954 compared 
the banks are easily reached, and that the wdth $4,627,864, the rise lieing doubtless accounted 
hankers are not apt to lie so vociferous as some for by loans in connection with recent bond issues, 
other classes of the community in similar circum- Foreign call loans are about $450,000 higher, at 
stances. From now on, the banks must tie con- $3,906,649 against $3,461,420. The Bank’s security 
cerned increasingly with consideration of ways holdings show a growth of approximately 
and means regarding the working-out of the $5,000,000, their present total of $24,084,735 
enormous problems with which Canada will be comparing with $19,089,961 a year ago. The 
faced at the close of the war, as well as pressed c^ef ^ge j8 un(ier the heading of Canadian 
by the consistent day-to-day demands of war municipai British, etc., securities which are up 
financing. In this connection, Mr. Hebden gave , oca ,(u- 5000115

, *•““?*.•h“t" «»
II, pointed ont »h,t mm* “i«S JÏÎ, “ Æ» tofeSSta?UW.
f! hC JMthat the Bank has been doing its full share in 
that while the providing for tjie enlarged needs of its customers.

taffi at tkthne following upon the rise in values, and also in
y^n the n» . r tion after the supporting production of all kinds, as well as,
the enforced industrial reorganization «wh» ^ securjty holding8, taking
ii‘.r HlMkwell vice-president showed up its share in war financing. At the same time theh* Y'tS fallacies involved in the agitation Bank's liquid position has been well maintained, 
e ective X “conscriotion of capital." the proportion of liquid assets to liabilities to the
r ™ »rZThàt they only need public now appearing as 45.9 per cent. Total
Tne fallacies a IT agitation, assets again show notable enlargement, their
Sfo c 2S£. S.2LÜL ’SSJEts. »< '“«» «-*-<■«wl,h «>*>••
h. pefuUy regarding the future, and indicated that Coniinuoi on ,a«* us
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BANK OF MONTREAL

ESTABLISHED 100 YEjiRS (1817-1017)
Best, «ll.tM.tM Undlrlded Fronts, 11,784,«7»capital raid up, til,m,we M*e,m,weTotal Assets

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart.. President 

Sir Charles Gordon, O B E., Vice-President
Wm. McMaster, Esq.
Major Herbert Molson, M.C. 
Harold Kennedy, Esq.
H. W. Beauclert, Esq.
O. B. Fraser, Esq.
J. H. Ashdown, Esq.

R. B. Angus, Esq.
Ixird Hhaughneeay, K.V.O.
C. It. Hosmer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.
Colonel Henry Coekehutt

Head Office: MONTREAL
Gsneral Moaogsr—Sir Frederick Williams-Taylor

BBANOEBa or TUB BAN* LOCATED IN ALL IMPORTANT (in* AND TOWNS IN THE DOMINION. 
Sarlngs Department connected with each Canadian Branch and Interest allowed at current rates.

This Bank, with
general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
NEW YORK: 64 Wall Street 

H. Y. HEBDEN 
W. A. BOO
A. T. SMITH

LONDON, Eng.: 47 Thread needle St., E.C.
O. C. CA88ELS. M ..m 

Sub-Agency: 9 WsterlooPlace 
Pell Mall, 8.W.
Trafalgar Square Branch 

CHICAGO: 108South La Salle Street.
NEWFOUNDLAND: St. John’s, Curling and Grand Falls.

Agente

SPOKANE: Washington.

The Molsons BankTHE CANADIAN BANK 
OF COMMERCE

Incorporated by Act of Parliament 1855Heed Offlre: TORONTOEstablished 1867

$15,000,000

13,500,000
Paid-up Capital $4,000,000

4,800,000

Paid-up Capital 
Reserve Fund -Rest

Sib Edmund Wale es, C.V.O., LL.D., D.C.L. 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

MONTREALHEAD OFFICE

Resides its 97 Branches in Canada, the 
Molsons Bank has agencies or representatives 
in almost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi­
ness in every quarter of the globe.

i branches or THE bank in every PROVINCE
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Meilce- Mexico City.Greet Britain London.

United Stales-New York: Portland, Ore.; San 
Francisco, Cal.; Seattle, Wash.

Newfeaedtea*- St. John’s.

1EDWARD C. PRATT
Gâterai ManagerAgente end Cerreepeadeela threugheet the Werld

itfu^a, ...
■! . . ■
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TheTHE BANK OF BRITISH 
NORTH AMERICA MERCHANTS DANK

OF CANADA
HEAD OFHCE • MONTREAL

$7,000,000 
7,437,973 

112,000,000 
140,937,544

Capitol Paid-up 
Reserve and Undivided Profits 
Total Deposits 
Total Assets -

Established In 1836 Incorporated by Royal Charter In 1840
. '■

$4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

BOARD OF DIRECTORS:
SIR II MONTAGU ALLAN. C.V.O.. PrwMent 

K. W. BLACKWELL Vlce-lWdent 
F. Howard WIIiSON THUS. LONG 
F. ORR LEWIS A. J. DAWES 
Aniakw A. ALLAN F. ROBERTSON THOS. AHEARN 
C.C. BALLANTYN E O. L. CAINS Lt-CoL J. R. MOODIE 

E. F. HER DEN, Managing Director 
D. C. MACAROW. General Manager 

T. E. MBRRETT, Supt. of Branch* and Chief Inspector

Hew we f*n nerve Corporations * Business Houses
Besides guarding lheir money while in 
our care, we can help them

With information on financial qurs-

By buying their Drafts and other 
negot table paper

By issuing Bunk Money Orders.Trwv- 
ellers* Cheques and Letters of Credit 

By making collect kms in every sect km 
of Canada and abroad

In short. by giving them a Banking 
Service that is modern and complete in 
every detail

236 BRANC HKS CANADA 
Kitending from the Atlantic to (he Pacific

A. B. EVANS 
E F. HEBDEN

Head Office:
3 GRACECHURCH STREET, LONDON,E.C. 3

W. S. GOLDBY 
Manager

Cnpt. JACKSON DODDS 
Secretary

Court of Directors
Lt.-Col. F. R. S. Balfour 

J. H. Brodie J. H. Maync Campbell E. A Iioare 
I at. E. Geoffrey Hoare. l.N.V.R. 

Freuv.ic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Canada:
ST. JAMES STREET, MONTREAL

Advfaery Committee In Ment real:
SIR HERBERT B. AMES, M.P.

W. R. MILLER

H. B. MACKENZIE, General Manager

1

New York Agency: 63 and 65 Wall Street ■ I
m :

W. R. MAC1NNES :•IBMESTABLISHED

IMPERIAL BANK
OF CANADAJ. ANDERSON, Superintendent of Branches.

O. R. ROWLEY, Superintendent of Eastern 
Branches, Montreal.

j. McEACHERN, Superintendent of Central 
Branches, Winnipeg.

A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. ItUUS, Inspectors, 

Montreal.

Head Office: Toronto
Capitol Paid Up - - $7,000,000 
Reserve Fund - - 7,100,000

This Bank lias Branches in all the principal 
Dawson (Y.T.), and 
San Francisco in the

Cities of Canada, including 
Agencies at New York and 
United States.

War Supplies

Agents and Correspondents in every part of 
the world.

This Bunk is ready to assist 
merchants end manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult our local manager.

Branches in all Principal 
Centres in Canada.

COLLECTIONS MADE AT LOWEST RATES

Drafts, Money Orders, Circular Letters 
of Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

Ai«nl* in Canada for Colonial Bank, London 
and Weal Indlee

G. B. GERRARD, Manager, Montreal Branch

— sea-



THE BANK OF NOVA SCOTIA
INCORPORATED IMÎ

i«, ess. eee.ee
I1I.NMNM

<"splt»l - -
Irutn fund - 
Tolsl A»«eti oift

Heed Office - - HALIFAX. N.3.
CHARLES ARCHIBALD, Preuldwl 

Genl. Manager"* Offlrc, TORONTO. Ont. 
H. A. RICHARDSON, Gtneral Manager

Brandira throughout every Provinre in Cenede, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

Home Bank of CanadaThe

Original ( barter 1144

Branche» end Connection»
throughout Canada

MONTRUL OFFICESl 
Tr*ee»#*ertatl»n Bldg, Bl. Jmrm— Etreet

Cor I >• video» and Ontario Strode

111! Wellington Suwt

ESTABLISHED 1674

Capital Paid-Up

$4,000,000
$4,750,000Real

94 BRANCHES
In

CANADA

BOARD OF DIRECTORS

Ho*. Gkonck Hryron, Preeident. 
John B. Krahkr, Vire Prmidenl

ALKC. MailAMN 
M J o'Brirw
Hon Sir Goorgr H. Pkrlry
E. C. Whitney
Amt. General Manager,

H. V. Vann

HllBBSU. Bl.AClai'RN 
Sir V.eoeoR Burn 
Sir Henry K. Koa* 
Hon. GanaoR Gordon 

General Manager, 
il. M. KlNNlE

W. IM THIK. Vbiel lnepeeter.

A Bank wfM equipped te nerve the puhlir; Drifts. 
Money Order* and 1/eHer*' of Credit i**ued

Interest added half-yearly la Saw inf* Balance*.

!

L
al‘, .Aikk',____ I."-.,,: ,.
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The ROYAL BANK OF CAN AD A B:
Victory Loan Securities iCapital Paid Up, $12,til,710 

Reserves, $14,564,000 Assets, $335,000,000
:
■

Will be accepted for safekeeping from 
«ubacrihere for moderate amount* for one 

year free of charge.

j A special Savings Department baa re­
cently been opened. Deposits of $1 and 

upwards received.

«
»i, Montronl

SSI BRANCHES THROUGHOUT CANADA
•S Branch»* In Cube. Parte Rlea. Demin lean Republic, 

Co*ta Rica and Veneawela

Head Offli ■

::

:
:
■

BRITISH WEST INDIES
Branch** In Antigua, Bahama*, Barbados, Dominica 

Granada, Jamaica, Montoarrat, Nov la, St. Kitts, 
Tobago,Trinidad, Brit I

■
■:TheDOMINION bank 

160 St. James Street, MONTREAL

Brltleh Honduraslit

■
■

\
■

New York
Ur. B llllees B Cedar Mu.

London, Eng.
Frieree Nlreet. E.C.

M. S. BOGERT, ManagerIn connection with all Branch* Ac- 
count» opeo»d with dcpoelU of ONE 
IHILLAR and upwards. Ininrat paid 
ot credited at highaat ■

SAVINGS
DEPARTMENT :

■■■■IHHIcurrant rat*.

‘BAN ^TORONTOTH DI1KVTOSM.
W. O V.txinaaiiAN. Prtudrnl 
J Hkni>rr*on \ Ut l'rtudtnl 
Wt.-UAM 9tonr.
John Macdonald
Lt -Col A. B. Goodriham.
Brio -G*n. P 8. MRighrn,
J L. Hn'-lshabt.
Wm 1 Grab.
Paul J Mvlbr.
A. H CAMPeau.
Thom P. How. Can Manager. 
John R. I.aum.A jjufaii/GVw 

Manager
D. C. Grant, Ckitf Intputar

IN»».

Head OfllM : TORONTO, Canada
Reserved Funds, $6,555,306Feld-up Capital, $5,000,000.

Business men are offered in this Bank the satis­
factory banking service provided by our complete 

facilities and extensive connections.
:

a»nkrr. NEW YORE— Nil kind H.nk ol Commit*.
CHICAGO—Etr« N.lionsl Bulk.
LONDON, Eso—Load*. City sad Midland Bulk. Lialud.

THE
BANK

OF
OTTAWA

0 0 
•
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for nervousness until the real facts became reason­
ably well known, Wall Street certainly must be 
credited with having given a good account of 
itself. The closing of New York as well as other 
ports on the Atlantic by the Navy Department 
and the order of the New York Police Commis- 

Establishbd 1881. Published Every V rida y alone r dimming the lights in the theatre districts 
F. Wilson-Smith, Proprietor and Managing Editor. and the seaside resorts hardly could fail to have 

Office: produced psychological feeling of nervousness.
406-408 Lake of the Woods Building, But the volume of selling pressure on the Stock

10 St. John Street, Montreal. Exchange presented no corresponding activity. It
Annual Subscription, $3.00 Single Copy, 10 cents, it not improltable that some degree of banking

support may have been responsible for the 
composure with which the first sensational reports 
were received. After the first shock the market 
was fully equal to the task of caring for itself.— 
Boston Transcript.

®he Chronicle
Hanking, Insurance anb finance

MONTREAL. FRIDAY, JUNE 14. 1118

WALL STREETS CONFIDENCE.
Very slight difference of opinion appears in 

the Wall Street district as to the objects of the 
submarine raid. At the close of the week the 
incident is accorded no greater importance than 
that of an enemy demonstration intending 
primarily to produce fear and the possible with- 130,559 a year ago, and $96,361,363 two years 
drawal of American destroyers from positions ago. 
wherein they are proving so completely efficient The growth in loan accounts during the year 
in convoying and protecting American troopships. j8 reflected in the Bank’s profits, which are now 
If the menace had l>een intended as a serious reported as $1,236,681, compared with $1,120,309 
movement it is not at all likely that it would jn the year preceding, and equivalent to 8.8 pet- 
have disclosed itself by attacking a few schooners cent, upon the paid-up capital and rest combined, 
and small craft generally. The element of surprise compared with 8.00 per cent, in 1917. A balance 
has been lost and no big game has been bagged 0f $421,293 brought forward makes the total 
nor, so far as has been reported, has there been available on this account, $1,657,974. Of this 
any attempt to bag it. Our troopships will lie amount, the 10 per cent, dividend absorbs $700,- 
guarded all the more completely and the lookouts o<)<) ; $400,000 has lieen transferred to contingent 
in the zones of commerce will lie all the more account; the war tax on note circulation taxes 
alert. The demonstration appears to have been $70,000, and $50,000 is contributed to the Officers' 
somewhat belated, like the shelling of Paris from Pension Fund, a slightly enlarged balknce of 
the long-range guns, timed with the expectation $437,974 being carried forward. The whole 
of producing a world-wide scare. A peculiar showing made by the Bank is one upon which 
feature which is attracting critical attention is those concerned may be heartily congratulated, 
the efficiency shown in circulating advance 
reports of huge cruising submarines which 
Germany was reported to have added to its under­
water fleet.

As an offset to the submarine incident there ........
has been a week of much more satisfactory news Montreal bonds, and the price obtained, attention 
from the batttefront in France and Flanders. If. is drawn to the fact that the last issue was 
as now seems so probable, the enemy offensive purchased by r rench-Canadian liond houses, 
alrain has been definitely checked, the prospects, notwithstanding the numerous tenders received 
Quoting the view which seems most widely by the city from other sources. The last issue of 
current in the Wall Street district, is that the $6,100,000 5-year 6 per cent. I Kinds were sold last 
breach caused by the collapse of Russia in large week at 97 and interest. While the price obtained 
measure has been spanned. Time is working cannot lie considered by any means a high one for 
effectively on the side of the Allies and will six per cent, bonds of the Metropolitan City of 
continue to work with increasing effectiveness. Canada, it must lie considered in the interests of 
American troops already are beginning to show in Montreal, that French-Canadian bond houses have 
the battlefield something of what may lie expected very clearly demonstrated on this occasion a more 
of them later and there can lie slight question correct view, of the value of the City of Montreal 
that in number they already have passed the Securities, than that held by their English- 
million point and that every day is increasing the speaking competitors. We understand that the 
arrivals. It is true that a considerable proper- issue in question is lieing very successfully 
tion of the arrivals may be classified properly as marketed at a fair margin of profit.
“raw ” But some of the earlier arrivals already The continued growth of Montreal is assured, 
are in the seasoned class and the latter will as is its position of lieing the most important 
continue expanding in the same general propor- commercial centre in the Dominion, and it may 
tion as the new recruits are arriving. therefore be assumed that the Ixmds of any city

Considering the potential possibilities of this such as Montreal should command keen competi- 
wevk's submarine demonstration and its incentive tion for the purchase of its securities.

THE MERCHANTS BANK OF CANADA.
Continued from front page

RECENT ISSUES OF MONTREAL BONDS.
In connection with the recent issues of

.

.1

I

________________ ______ -

$
I



.

MoiMonteral, Junb 14,1V18THE CHRONICLE014 No. 24

. «8,

the LIVERPOOL and LONDON and GLOBE Y»ai
May 
NS ve 
MayV INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREALw
MIHTOIS:

Hlr Alrundrf 1-aroet*
Hlr Frederick Wllllauvt-Taylor. LL.D.

M ( hmllrr. M- 
William M oison Merphneon. I*q.

Juni
INSURANCE COMPANY

J. tierdeer Thempeon, Manager Lewis lAlng. A wist ant Manager
J. D. Hlrepeen, Deputy Ambiant Manager Yea:

May
Wei

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Jun

Tlw
Yea
Ma)
Wet
JunIslablllly Guaranteed by THE UVMPOOL and LONDON and til.OBE Insurance Company Limited

Hoad Office: C’or. Dorchester St. West and Vnlon Ave., MONTREAL
Maaotoasi

J llardner Thsmpson. IWdent and Mansaini lSrectar l*wl. Lain*. Vles-Pmident and Secretary
J. D slnipeun. Aaaielant Secretary.

M. fhereUer. K~t 
I. C. Simmer. Ref-

sir Vredertri°w"llUn»-ï5ylw. LL.D.Hlr Alexandre Icroate A. (i. P—L
■Motion Marpheraon, Kmi \leWm.

Mill INPI HANI7K

The Globe Indemnity Company liai
MsTiiT; of Canada

IXahllll, UiarsnWd by THE IJIBNOL and LONDON and <11X1 BE ln.uranrr (anpni Urollad

Head Office: $43 Dorchester Street W., MONTREAL
CASUALTY Insurance Including Accident, Slelinesa, (iuacenlee, Burglary 

Employers’ Liability and Automobile
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i. Gardner Thompaen. President." 
■Wm. HabM Macpbartan imA. là.M. Chet alter Taylor, LL.D.Hlr Frederick WUIla int

wl
W(
H:HAVE BEEN PAID TO 

POLICYHOLDERS BY410 TONS OF GOLD
Insurance Company of North America
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ti<TIIE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

■ v MAINTAIN A DEFABTMENTTO AHHIHT AI1KNTH IN HWTBINIi LOC AL BISKS C'ONTBOU.KD OI THIDB.
HUM BIHKH IN ÏOI B HELD. WB4TB IB A BOIT THKM. WE MAY BK ABLE TO HELP YOl . IT IH WOBTH TBYINtè.

làKNEBAI. AGENTS 
FOB CANADA

aiIP THEBE ABE ANY
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It

MONTREALROBERT HAMPSON & SON, LIMITED III
01
<N
111

hi

LONDON & LANCASHIRE LIFE leTake Your Choice e:AND GENERAL ASSURANCE ASSOCIATION
IJMITED

ef LONDON, ENGl AND
ESTA BUSiTeD IN CANADA, IMS

We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

V
h
H

ASSETS EXCEED $22,000,000 VI

tlDIBE4TOBMPOB CANADA:
II. II Matumsir. Em*.
K C. Pratt. Bn 

ALEX. HltiSETT

BRANCHES THROUGHolÏT THE DOMINION
SUD OmrB PUB CANADA!

LONDON AND l AV ASHIRk LIKE BUILDING
164 St. James Street, Montreal, P.Q.

A i rue*. Kjj.
E P. Hnenen. Ran-

Manager for Canada:
FTHE MANUFACTURERS LIFE

INSURANCE COMPANY
v
t
VCANADATORONTO
P
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by Gervais from F. S. Ledqux, master carter of 
St. Hyacinthe, for a mere song, $7.00 being the 

increase amount actually paid for it.
$49.909,000 ' t*.569,ooo $58,185,000 $1,616,000 jn answer to the question contained in the

*ss -ss "S sss’ï-Æwækæ-.s
3,074.000 2.847,000 *227,000 what circumstances?” Gervais replied: “Yes, in
4,806,000 4,035.000 *^j.wo jgQ3_ the time of tfie great fire here” (in St.
2,927,000 2,846,000 81,000 Hyacinthe) The proof showed that he had

Grand Trunk Railway. suffered loss from two other fires, one in 1906
and another several years previous thereto.

For these reasons the Court dismissed 
50,475 Gervais' action with costs. His Lordship's 

remarks on the applicant’s conduct and attitude 
He also declared that in his

TRAFFIC RETURNS
Canadian Pad He Railway.

191819171916Year to date 
May 31 ..
\\, ek ending 
May 7 .. $ 2.763,000

•• 14 .. 2,592,000
“ 21 .. 2,610,000
•• 31 .. 4,220.000

Juno 7 . 2,674,000

19181917llll

Year to date 1916 1917 1918 Increase
May 31 .. $22,162,815 $24,274.445 $25.560,375 $1,286,930
"     1918 Increase19171916Week ending
June 7 .. $ 1,147,091 $ 1,333.194 $ 1.383,669

Canadian Northern Railway.
'‘uus'mo being very

opinion certain of Gervais’ witnesses were 
•61,600 unworthy of credence.

Mr. Armitage Ewing, K.C., of Ewing & 
McFadden, of this city, with Mr. V. Ernest

IMPORTANT JUDGMENT. “whM:

Itemi Gervais vs. Liverpool & I ami don & Globe Gervais was represented by Messrs. Lussier, 
Insurance Co., Ltd. Flynn & Gendron, Advocates, of St. Hyacinthe.

A co. much agWRU nwjwga; .JSâïïWÆ'MÏÏSXSS
■i£',ttsrr tl,e inu™u the

rendered in favour of the Company, a synopsis of Company throughout, 
which is as follows:—

On the 16th of Octolier, 1916, Remi Gervais, TAX ON BANK CHEQUES,
of St. Hyacinthe, insured in the Liverpool & Lon- There is said to be considerable opposition in 
don & Globe Insurance Company certain moveable London to the additional bank cheque duty pro­
effects comprising carriages, sleighs, building ^ the Brjtj8h budget. It is considered that 
materials, etc., the application mentioning them the tax would greatly hamper British
in detail with his valuation and the amount ot 
insurance required on each item. The policy 
indicated the amount of insurance on each article 
which aggregated $1,500.00. All these effects 
were in a shed belonging to one, Blanchard, in St.
Hyacinthe. During the night of the 29th-30th of 
November, 1916, the shed and all its contents 
were destroyed by fire. . ,

The Insurance Company resisted Gervais 
daim for the amount of the insurance on the 
following grounds:—(1) Fraudulent exaggera­
tion of the value of the different articles in the 
application for insurance, (2) Fraudulent mis­
statements to the Company and its agent with 
regard to previous fire losses suffered by (.ervais, 
he having stated in his application that he had 
unly suffered damage by fire on one previous 
occasion—in 1903—when as a matter of fact he 
had had property destroyed by several fires and 
had collected insurance thereon; and (3) fraudu­
lent exaggeration of the amount of his loss and 
exaggerated claim for damages.

The case came for trial before Mr. Justice 
Martineau at St. Hyacinthe in December last, and 
he rendered judgment on the 31st of May last.
He found that the Insurance Company a posit ion 

well taken and agi-eed with it on all of these
three grounds. , „ ,

Among the things insured was a cab called a 
Victoria". The value given to this cab by the 

Plaintiff in his application was $600.00, and it 
was insured by the Policy for $300.00. In the 
Plaintiff’s sworn claim after the fire its value 

stated to be several hundred dollars. Tne 
f established that this cab had been purchased

19181917Year to date 1916 
May 31 .. $12,669,200 $16,664,600 $16,562,700

1916 19lf 1918
$ 1,107,091 $906,700 $843,100

severe.
IncreaseV eek ending

June 7 ..
•—Decrease.

banking systems.

ESTABLISHED 1873

THE

Standard Bank
of CANADA

Head Office, TORONTO

TRUST
FUNDS

Our Savings 
Department 
gives you a 
guarantee of 

absolute 
security and 
interest at 

current rate
WHS

Montreal Branch: 136 ST. JAMES ST.
E. C. GREEN, Manager

was
proo

_____ ■

-
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Commercial Union Palatine
ASSURANCE COMPANY LIMITED 

of LONDON, England
INSURANCE COMPANY LIMITED 

of LONDON, England

(As at lilt Orr-mbM, !•!•)

Capital Fully Paid ......................... $1,000,000
Fire Premiums 1916, Net......
Interest, Net.............. ............
Total Income..........................
Funds
Deposit with Dominion Gov’nt. $276,900
N.B.—In addition to tkt above thtre is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
9161,500,000.

Company in the world
i, MM)

Tfco largest general Ii 
it, at «1st

... $2,666,130 

... 144,290

... $2,710,420 
............  $5,248,690

Capital Fully Subscribed................ $14,760,000
Capital Paid Up..... ............ ........... 1,475,000
Life Fund, and Special Trust

Funds_________ ____
Total Annual Income exceeds 
Total Funds exceed____ ___

76,691,635 
51,000,000 

161,600,000
Total Fire Losses Paid ................ 193,774,046
Deposit with Dominion Govern­

ment 1,245,467

Application» for Agendo* Solicited in Unrepresented Districts
Bead OBce: CANADIAN BBANCH

COMMERCIAL UNION BUILDING, - 232-236 St. James Street, - MONTREAL
I. McOBBGOB, Manager W. S. JOPLING, Atilitant Manager

THE

Continental Insurance Company
or NEW YORK

HENRY EVANS, ... President 
“THE BIG COMPANY”

I

TORNADO FIRE MARINE
ASSETS EXCEED $35,866,635

F. K. RIDGE
Agency Supt

W E. RALDJFIN Read Office for C anada and Newfoundland! 
11 NT. JOHN NT., MONTREAL

A Fire Insurance Policy does not cover
Lose or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
War, Civil Commotion, Military or Usurped Power. Protection against these 
hazards is provided by a special policy isaued by

' Nova-Scotia-Fire .
UNOgRWRITgRS AGENCY

PREMIUM RATES MAY RE HAD FROM

McBEAN & HILL, Montreal, Que.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.

L AGENTS ---------------------------------
amt maimaiH* ho. or ataman tv. rtu. nan a Mtnuw uoumtwta w>.imuntNca no, UMrraa

BROKERSINSURANCE
u it. at «turner

MONTaStL. r.Q.
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THE MERCHANTS BAi>!K OF CANADA
Proceedings at the Fifty-fifth Annual Meeting of Shareholder, 

on June 5th, 1918 a

° rlo< k no,,n Messrs K W Blaekwelt, Thomas Ion*. Andrew A. Allan, F. Howard Wilson,

u Hinds Ouclier- R II Arkell Hamilton; Robert Hhaw, W. H. Harahaw, Ottawa; T. K. Meriett, Arthur Browning, 
Î&ÏÏSÎÎE a l“ Muir, il. .......... cita, A. ... Palter,.... ............... • " «. Little, C. A. hareourt and

:|
Anion* thoac in attendance were:

J. M. Killmnm 
On motion

H. Montagu Allan), was asked to take the ehair.
Mr. J. M. Killiourn was appointed Secretary of the meeting.
The minute* of the last annual meeting wen- taken a* read.
The Chairman, Mr. K. W. Blackwell, then presented the Annua lle|>ort

,n „f Mr. John IV'.ereon. the Vice-Preaidcnt, Mr. K. W. Blackwell, in the absence of the Vr. aident (Si,

mi follows:-—

THE ANNUAL REPORT

ra... ». -.—- ».*•- -—* »

Hr SSEsBrS-sss* ÉùïiKîatfïfeïBSKæ

.....pm., twelve months.
• The Auditors* Certificate is appended.

All of which is respectfully submitted.

measure

.

I
K. W. BLACKWELL,

Vice-President.

THE FINANCIAL STATEMENT
Statement of the result of the business of the Bank for Ihe year ended 30th April. 1918

The Net Profits of the year, after payment of chargee, rebate on discounts, interest on deposits, and 
making lull provision for lied and doolitful debts, have amounted to 

The balance brought forward from 30th April, 11)17, waa

4
$1,2m,two «6

431,303.06

11,667,973.93 1Making a total of

This haa been disposed of aa follow»; 
Dividend No. 130, at the rate of KK , lier annum
Dividend No. 131, at the rate of 10% per »nnum
Dividend No. 132, at the rate of 10-, per annum
Dividend No. 123, at the rate of 10', |ier annum

(lovemmeiit War Tax on Note Circulation 
Contribution to <Meets’ Pension Imal 
Transferred to Contingent Fund 

Balance carried forward

r
$175,000.00

175,000.00
175,000.00
175,000.00 $ mojmM

70,1**1.00
50,1»*) I»)

4uo.ono.oo
437,978,93

31,657,973.03

D. C. MACAHOW,
(leueral Manager.E. F. HF.BDKN,

Managing Director.K. W. BLACKWELL, iVice-President.

Confimird oa pops Hi

- sa­ mei-i*



—— — — , Juin ‘ ■-* h-W

THE CHRONICLE Momtual, Junb 14, 1818618 No. 34

The Trust and Loan Co. Tüe Royal T rust Co.
KXM ( TOftft AND Til smsOF CANADA

CAPITAL FULLY PAID 
---------IV* FUND............

II.NMNU4W.eee.ee 
i. ne.eee.ee
t.THi.eee.w

< epIUl Subscribed 
Feld-up CeplUI 
Room» Fund*

BOARD OF DIRECTORS:
Sib Vincent Mbbldith, Bast., prmident. 

Ubut.-Cou Sib If. Montagu Allan, C.V.O., Vice-President. 
R. B. A Nona 
K. W. Bbattt, K.C.
A. I). Bbaithwaitb

MONEY TO LOAN ON REAL ESTATE Lieut. Col. Babtlbtt 
McLennan, D.S.O. 

William Mr Master 
Majob Hebbebt Molbon, M.C. 
Lobd Smauohnbbbv, K.C.V.O. 
Sib Fbbphc» „

WIII IAMB TaYLOB.

E. J. C’HAMBEBUN30 St. James Street, Montreal H. R. Dbvmmoni»
Sib Ceableb Goboon, G.B.E. 
Hon. Sib Lomeb Gouiw,

K C.M.O.

A. E Holt. Manaoeb

Prudential Trust Company OFFICE AND SAFETY DEPOSIT VAULTS!
105 it. James St.a Montreal

^Quebec,ICmlaary, Edmonton, Halifax, Ottawa, 
i Refîna, St. John. N.B., St. JoKn'a, Nfld . 
( Vancouver, Victoria. Winnipeg.

BEAN CH EM ;LIMITED
Ufity leptilt

Trsnefrr Agent A Registrar 
Administrator Receiver Executor
LMfels

Trustee
Heal KeOate and Ineurance I lepart menti 
Insurance of every kind placed at

le rales.

VagitsHead Office
Terms Ex­
ceptionally

Guardian Assignee 
Custodian1 H M» It,

MMtTNl
le.

lowest p

a. HAL. BIOWK, rrealdent mud tien. Manager Western
Assurance Company

InweporsleS Is IMSA Practical Pointer on Salesmanship
It U of first Importance In good Mlminannhip to 

select a worth-while article to sell, wmnothlng about 
which you can become enthusiastic with a reason 
a reason that will last. In life insurance salesman­
ship, for instance, a discriminating agent would na­
turally select the policiew of the Mutual Life of 
Canada because- first, the company la well-estab­
lished; second. It has an unblemished record; third, 
it has a continental reputation as a dividend payer; 
fourth, It la a democratic organization; fifth. It is a 
wonderfully successful going concern; and. lastly, 
being the only Canadian policyholders* company, Its 
contracts find a ready market. Where a company 
la so favorably known one-half of the trouble of 
making the wale la avoided. If you get the best 
goods In your line and go to It. success Is certain, 
last year our agents ptsced $20,000,000 paid for 
business.

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

ASSETS 86,000,000.00over

LOSSES paid since organization
of Company . . . over 870,000,000.00

D1BECTOXS
W. B. MBIKLB, President and General Manager 
Sir John Alrd 
Kobt. Blelterdlke,
Alfred Cooper 
H. C. Coi 
D. B. Hanna 
*. Hay
John Ho»kln,K.C.,LL.D. B. B. Wood

Z.A. Lath, K.C., LL.D. 
tieo. A. Morrow, O.B.B. 
Lt. Col. The Hon.

Frederick Nicholls 
■rig.-General Sir 
Henry Fellatt, C.V.O.

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

CHARLES RUBY, Gen Mgr K. P. CLEMENT, K.C., Pirn.

The LIFE AGENTS’ MANUAL
THE CHRONICLE - I HEAD OFFICE TORONTOMONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton. Limited
nriaiunt itat

Assets over $17,000,000Head Office: HONGKONG

FIRE, MARINE AND AUTOMOBILE
, Head OMee far Canada. M Toronto Street, TORONTO 

General Agent Montreal, JOSEPH BOWATL_ Manager for Canada, C. R. DRAYTON_
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THE MERCHANTS BANK OF CANADA-Coatim«d

STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1918

LIABILITIES
1111719181. Te the Shareholders.

Capital Stock paid in..................................................................................................
Rest or Kcacrvc Fund........... ..................................................................................
Dividends declared and unpaid... ............. — : — ...
Balance of Profits as per Profit and I-osa Account submitted herewith

.. »7.900,000.00 17,000,900.00
7,000,000.00 7,1*19,000.00

170,900.00 178,305.00
«7,973.92 421,292.90

114,014,873.92 *14,599,057.90

2. To the Public.
Notes of the Bank in Circulation............................................. ................................................ ................
lïiLîsîts hcaringhîferest (including interest accrued to date of statement).......................

Balances due to Banks and Banking corresiMindonta in the United Kingdom and foreign
countries... ........................................................................................................................................

Bills payable............ .............................................................................................................;.....................
Acceptances under letters of credit...........................................................................................................
Liabilities not included in the foregoing.................................................................................................

12,327,108.00 9,483,408.00
34,880,747.83 27,101,587.80
75,940,980.48 05,009.184.42

1,400,941.75 028,803.08

1,101,970.79 3,904,090.72

598,851.20 411,800,78

*140,937,544 97 *121,130,558.82

ASSETS
... *4,890,001 :i0 *1,700,438.82

6,000,000.0u 3,5**1,000.1*)
6,912.092.50 7,050.790.50

893,070.00 793,307.00
5,311,780.12 5,074,828.07

2,835.33 
01,225.79

1,357,843.03 2,413,100.10
5,435,404.00 3,802,507.19
4,080,204.70 3,904,251.24

14,589,005.54 11,203,190.20
5,223,963.88 4,0'27,803.57
3,9**1,048.!» 3,401,420.47

Current Coin..............•.............................................................................................................
Deposit in the Central Gold Reserves............................................................................
Dominion Notice......................................................................................................................
Notes of other Banks ...........................................................................................................
Cheques on other Banks........ ;••••••••..........................................................................
Balances duo by Banks^mHianking correspondents in the United Kingdom 
Balances due lyr Banks and banking correspondents elsewhere than in C anada and the

Dominion mUwïial t iovemment securities not exc,«-<ling market vaiujv

Call 1-oans in Canada on Bonds, Debentures and Stocks 
Call loans elsewhere than in Canada.......................................

4,704.37
82,580.53

*57,007,481.02 *52,041,024.88
70,194,010.15 02,737,958.74

339,987.29 
586,851.20 
312,928 11 
272,220.00 

4,880,4:18.98 4,017,400.23
355,000.00 375,000**1
310,015.02 125,949.02

Current Ixmuis and Discounts in Canada (less Rebate of Interest). . .
Current I-cans and Discounts elsewhere than in t anada (less Rebate of Interest) 
Liabilities of customers under letters of credit as per contra
Real Estate other than bank premises ...............................................................................
Overdue debts, estimated loss provided for • • _
Bank Premise», at not more than cost, less amounts written off
Deposit with the Minister for the purposes of the Circulation Fund..........................
Other Assets not included in the foregoing............ ................................................................

377,582.42
411,81*1.78
294,107.07
140,030.88

*140.937.544 97 *121.130,558 82

D. C. MACAROW,
General Manager.

E. F. HEBDEN, 
Managing Director.

K. W. BLACKWELL,
Vice-President.

Report of the Auditors to the Shareholders of the Merchants Bank of (anada
In accordance with the provisions of sub-Nections 19 and 20 of Section 56 of the Bank Act, wo report to the share-

dlinM the war 3checked the cash and verified the securities held at the dates of our attendances and found them to 
agree with the entries in regard thereto in the books of the Bank. ... . . ... .. ...

a-.,drawn up so as to exhibit a t rue ami correct view of the state of the Bank «affairs, according to the lies! of our information 
and the explanations given to us, and as shown by the books of the Bank

VIVIAN HARCOURT,
GORDON TAN8LKY, Auditors.

(of tha firm of Deloitte, Pleodcr, Griffiths A Co.)

Montreal, 23rd May, 1918.

Conffsast! on pegs Ml

- ________

t
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LA
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LONDON &
LANCASHIRE

FIRE

f Hi

iaai
I

INSURANCE COMPANY
MiTF 0

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, Ko»I. TORONTO

PKRMON4I, ACCIDKNT 
SICKNESS

FlDKI.ITY GCABANTEE

PLATE GLASS
Al TOMOBILE 

GENERAL IJARIIJTY

Head Office: TORONTO.
Montreal, 144 Ml. Jimn Street.

PROVINCE OF QUEBEC BRANCH
144 St. Jouir» St.. Car. St. J«Ai St , MONTERAI. Quebec, HI St. Peter Street.

MOUNT ROYAL ASSURANCE COMPANY i;yMg^vNSrE fjSfii"VXSSt
PAID IT CAPITAL ...........
TOTAL FI NDS ...................
SCRPLIM AND RIMER VIM

HVBSCIIBED CAPITAL
TOTAL PI’NDM ................
NET MCRPM’M ................

41.444.444
7.441.444
I.H47.1M

1.144,714. 44 
74*^44.14

AGENTS WANTED IN UNREPRESENTED DISTRICTS
HEAD OFFICE FOR CANADA...................................................... MONTREAL

L. C. VALLE, In» pec U* for Quebec.M. H. YORK. Inspector for Ontario.J. 1. CLEMENT, (àenersl Manager.

Ætna Insurance Company
B.tabll.hed In Canada 1811

Union Assurance Society, Ltd.
OP LONDON. ENGLAND 

(Pire Insuranceeince A.D. 1714)

/Etna Fire Underwriters Agency CANADA RRANCH. MONTREAL
T. L. MORRIMEV, Rendent Manager.

Of Ætna Insurance Co., Hartford, Conn.
Api/Ucatioos for Agencies Invited

I. B. MIGRES. Mportal Agent. WATERLOO. Out.
I. B. STEWART, Mportal Agent. 44 Teroelo Street. 

TORONTO, Out.
B. LONG, Special Agent, 11 CXuada Ufe Bldg., CALUABY. Alta.

NORTH WEST RRANCH, WINNIPEG
THOM. BRI CK, Branch Manager.

Agencies throughout the Dominion.

The Law Union & Rock
Pounded In 1844

Assets Exceed - $48,500,000.00
INSURANCE CO. LIMITED. LONDON.

EXCELSIOR Over 411.M4.444 Ini sled In Canada.
PIRE and ACCIDENT RISKS accepted.
Canadian Mend OBIcet 47 Rearer Hall BUI. 

MONTREAL
Agente wanted in unrepresented towns in Canada.

J. R. B. DICKSON 
Canadian Manager.

LIFE
A Strong Canadian Company

J. I. Roblrhaud. Provincial Inspector
MONTREALTBI ST BUILDING. Il Place d* Armes. MONTREAL

COMPANYINSURANCE

W. D. Aiken. Superintendent.
Accident Dept.

UP-TO-DATE INSURANCE SALESMEN !
W« hâf, s few ! martini point. where we ran piece men of chancier and ability. If y.u are a producUre worker, and weald 

like le Implore year puellieo, write, eUlIn, riperleere le
H. A. KCNTV, Superintendent el Agencies,

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.GEORGE B. WOODS. Preeideet CHAS. H. FULLER, Secretary.

.
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THE MERCHANTS BANK OF CANADA-r.*,-,**,

THE VICE-PRESIDENT S ADDRESS
In moving the adoption of the Report the Chairman said:

jgsSfta?--?*SîS55£SSSîSîrHaïHSSA?S2

.ffita-a -*•
s-ïss'.kvïïSïï;»'irsass.-"" ”     *«' »•- - »•»“

t

hi
l 1

This country is under a great strain as we all know. Men, money, 
os us to the utmost limit of our capacity, and let us hope the strain will 
disorganisation would follow, and defeat our aim 
in good shape to help to win the war.
intereat'Tn.™ I*refer* to* tïe‘subject 'ôf Ves’.^ïntér^ lt * 4U‘'"ti°" 1 know ypu •“ *—

is a phwmof the* war eïcitem”^" re”n"y Uken 1,OMeMion °f th“ »f many people on this subject. It

and BankY.reh^ You •»< *• r*nt.emen, as bankers,

crops and ammunition are demanded 
not go beyond the point of safety, an 

to keep Canada well organized, productive and solvent, and
8

a deep

mi isjmtjfus î.‘ïis,îr." ,'îs ssassiïîïîïiî'iïmtafs
keep on amassing wealth to the detriment of the conditions of the general community.
method^6 Th^v\n^Werl lhi* *" *,yinî moet truthfully that banks themselves are absolutely socialistic in their 
m*tho*i; They ,ccept money from th”l<‘ who have it, and lend it to those who need it and ran use it safely

•i uiSSlES iKïïX'hiêÏÏÏ "nd >-•
judieedSîntavôurVg^Mt^pUalbU r*piuli"u! Th«refore, would be most unfair

_____.JJUfrti Vr k M.ni plidout of ,th* 8*vttigs of past years, and is now in some countries nearly
attontion of all classes” ^îerVâgsin *he|treatment'of Vested {ntereats<^i!îubè,a«efufly,piârded against*unwîïe

22.^-.T^MaUhrmMpushed*?*aTim"that would b*eak5»,

and proM^u™! "uL*‘1 woVd’^hem Ch.'t't*he*naTiot woVld gg°.in by'U *nd C°n*"ipt not "nly

prevail'**^ Th*y tou d not ” tkpm for 'here would be no purchasers, because unsettlement and chaos would

to accuse us of being pre-

„ . A**i."'.if th.,y con,crjp‘ » «rtain p»rtion of a man s real estate, farm or factory, how can the proceeds of
sueh conscription be converted into cash, or into any form that will be of tangible use to the Government’

No, a fair and well considered system of taxation is the proper course to be adopted The man of small 
na must be treated with moderation, and the man who is rich and the corporations that are making money 

must pay proportionately. Neither Companies nor individuals would object to paying substantial taxes if they 
are allowed to make reasonable earnings.

?,P,\mJoncet!el!1h,t in °rder to realiae substantial receipU from taxation, there must be substantial 
.^mnof^d,t .nd ftn.n^would,Vonu,pieces V'th P°°r e*rning’- Value« would ’oon <™r whole

__ . .V“t*^An‘‘,r*fl* *rr »leo threatened from another quarter. We, in this young country, must guard them
against the free trader. I am not going into politics here, but the fact cannot be overlooked that amongst the 

y ^ *re m,,n,y who »" favourable to taking down the tariff bars, in order ™ X,pen

« ■>., ds.rt.y SK^agéTgaaag .“anirjs as, ‘riz’zr.z-iz 
«-JÿS m ï.^.r.'sin.i'âîs
before voting for them, and he must not forget that a law which ha. a destructive tendency Chile™ may ere. e
:^e^nnrmre,o^rtv*;dh^;^epub,xtypéb;iri.pi;^rn;e;,',ure *°inri,e r-di"au -d —«° -p* •»
.piendidTy^in'splte'ol'the'difBctdtiw^under*wh>ieh'they*are w^,"' °Ur *»«• They are doing

mca
ft

■
.

fl

Continued on page $tS
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CANADA PERMANENTJJORTGAGE CORPORATION
Dividend of TWO and ONE HALF PER CENT, for theNOTICE is hereby given that a 

current quarter, being at the rate of
on the paid up capital Stock of the deS, and that the same will be payable

ücxv'totlmreholders of reccmVaf !hc close of'business on the Fifteenth day of June.
By order of the Hoard.

GEO. H. SMITH, SecretaryToronto, May 29, 1919.

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
of LONDON, ENGLANDOn the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 
reserve policy ever written by an American 
company.

Havim completed its 75th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsuapaaaed policy 
contracta, ita generous dividends, and its greet 
body of well satisfied |H»licyholders.

The Company commenced business In the 
KEIGN OF GEORGE III and the following 

figures show Its record—
At the Accession of 

KING GEORGE IV.
KING WILLIAM IV.
QVEEN VICTORIA 7HS.8S4 4.474,41»
KING EDWARD VII. l,4M,f7t 11,184.4(4
KING GEORGE V. «,84»,884 I4.I88.8M

and at
list DRCEMRER. 1817 8,831,884 18,418,144

In addition the Company has a Subscribed 
Capital of Eleten Million Dollars (of which »!,- 
118,88» Is paid up.)

A tints wanted in unrepresented districts.
Heed Office for UaMai

Income I unde 
• 187.MS 9 HH.MS

•67,116 S.MMM

260 St. James St., MONTREALTHE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU. MATTHEW C. HINSHAW, Branch Manager

For terms to prodneint atenls address
Assets:

122,022,227.19
Surplus:

$7,426,114.26

/ATHE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK InmEM
W cans»tan Hr.a ttsw:

New York Lily34 Nae»nu Street • MONTREAL.
J. W. BINNIB. M.aagee

THl'

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY. Limited
Head Office: PARIS, France.

*2,000,000.00

OF ENGLAND.
B.UkH.k*S ISWixviaeoatrrji nr but 4L « nttTtn 4. n. ms

CAPITAL PAID IP - 
TOTAL CASH ASSETS

Hesd OITIrv for Canada - MONTREAL
W. UENNBDT. W. 8. fOLLSY. Jala! M.nsaer.

Capital fully subscribed - - ■
14 p. e. paid-up- - | 1,841,874 

- - 11,447,414 - - 5,539.000.00Fire Reserve Funds - - 
Available Balance from Profit 

and Loes account - •
Net Premium» in 1916 - - 
Total Loaaea paid to 31 Dec.,1916 100,942,000.00

- 111521.46 
. 5530376.43

Canadian Rranch:
LEWIS BUILDING, 17 SUoha St, MONTREAL

Usant" ter Usaadai MAURICE rERRAND.
The Life Agent’s Manual

Published by The Chronicle, Montreal

.......—
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THE MERCHANTS BANK OF CANADA-c®»i»»«-«i
Our field of operation, i. very Urge, extending from the Atlantic to the Pacific, and there .re many other 

hmnkfl in the field beside® ourselves, some of them being very great and powerful institutions, with enormoi» 
capital and highly' efficient management and organiaation. So it ia a comfort to feel that we have a good staff, 
and that they are right on the job. (Applause.)

I beg to move the adoption of the report, seconded by Mr. Thomas Long.

MR. THOMAS LONG

Thomas Long.

THE MANAGING DIRECTOR'S ADDRESS

ÜÏSS hzsjsü «a

Manager has been the main-spring. NotwUhstan *h?îî is the work of the country, is greatly hampered and

g5Sa#SSSS=SJ3B«-S^g

NeverthelesH 1 grestly regret to state a further depletion of its trained staff is pending. The function

lïrvJVî^ou'î Ct.n»Tanlho^«ro« There can be no higher or better statesmanship than to protect the chartered 
hJK fl their reaironsihîTand^eighty work for the Dominion, equally against the time to come Any other 
banks in their responsin Serving to keep heavily taxed executives busy working out problems inade-£.‘Sy. ^em«Mu.0ronyditm .Ç. hindering of the solid interest of the country at a time too 

when the banks will need to be worked to the last notch of efficiency. ... .. . ,
We all realise how the country is growing in material wealth. In every direction it is expanding by leaps 

, . i ^onAmipuik, In Hirriculture in manufacturing, in mining and the fisheries, in lumber and yet ôrher.0U!ln’,hîîe co™mbut«i^‘Mr ■ quota fow.r7m.king Canada rich and great All these great source, of 
™.h.Vth have v«t interlocking interest, with the banks and in increasing measure But while the multitude and 
wealth have vast inter ocKing ini th, vlew wou|d Mrm to tie entertained that fewer, not more, trained
volume of the transactions is daily growing tne view ~ 650 men, of the Merchants Bank
assistants are needed to hwdfe Jïdiih.r bantTh“v.rontrfbutmi in no less proportion, and, alas,
sMVhaveCsuiler*d,heavilyr,nVhetcharteredWbanks<!n0ranada'have given in man-power equal to ten regiment, of

,h0MVytrreh.t»rtf‘Jll7uTgreUonnthLe in authority that the bank, besides being charged with jhe puhhrji
savings^and ofllj^it^^cjpAtencI^and^a^rAd judgmimt'uie a ainefquaTioln l,n Bank'branches ronnôt

grave and ««f hty <«K**Tt us tmat the authoritiA will reconsider and leave m to struggle on with 
our™rre.d^d:pletAi .nd cripp|e^or*.nix.t.on., for surely only along this line lie. the path of prudence and safety.

one

Continu$d on page 6Î5
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73rd ANNUAL REPORT

New York Life Insurance Co.
NEW YORK CITYS4S and MS BROADWAY

Income for Ibe year 111):
Premium»..........................................................................
Interest and Rent»..........................................................
Other Income...................................................................

Paid Polir»-holder». III) (Exclusive of Disability Benefit»):
Death Lome»....................................................................
Matured Endowment»....................................................
Surrender Values..............................................................
Dividend»..........................................................................
Annuities...........................................................................

1100,279,122.00
39,967,422.00

6,881,818.00
$148,118,182

$30,699,371.00
13,566,409.00
18,627,170.00
22,807,762.00

1,887,241.00
$88,887,163
$28,722,31$l.oaned Policy-holder» durln* 1117.................................................... ...............................................

Paid-for iBsursnre In 1S17 (Exclusive of ever 116,000,000 increase by Policies revived
snd increased, and Additions by Dividends)..............................................................................

Paid for Insurance in Force Dec. 81...................
Number of Policies in Force Dec. 81..................

AdmHtod Ag** 0»«—4»-»
AÏK ^fûT«Teîî?rVurrt, mutwd; It km ». ~plt*l

Reserved for dlvYdemle’on^eferred dividend policies maturinf subsequent
to 1918................ .................................................................................

Reserved for Contingencies............................................................................

New 83I6.M4.6H
$2,673,884,336 

1,301,969
$134,121,381

$768,742,336
$26,361,063.64

107,041,778.00
40,684,204.36

$174,187,846

$834,121,381Total ................. .............................................. ...............................................
ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

1917 THE COMPANY'S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY
A detailed statement will be sent to any 

person asking for it.
DARWIN P. KINGSLEY, President.

THE

FOR THE YEAR
Averags^rning^wer °f total {D^; 31. 1917, «•*•%

January 14, 1918.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Man .gen, DAL t & COMPANY, LIMITED, Coriatin, Bldg., Montreal

HALIFAX, TORONTO, WINNIPEG and VANCOUVER■ranches at

THE YORKSHIRE INSURANCE COMPANY, LIMITED
estas. 1834 YORK, ENGLAND *88rr8 KxrEKD w w,,eM

1
L m, rlsmrrtration o( profnsrty insured, larf* Limita
The Yorkshire » the FIRST fOMPAN Y. licensed by the FEDERAL GOVERNMENT, Is transect 
live 8t4jck lnsursnce is Vsnstla
IVmmel A mutant. Employer*. Automobile. Team*, lieneml liability, snd Plata Glam.

Canadian Mauser.
P. M. WICKHAM. Montreal

FIRE
LIVE STOCK

ACCIDENT

CANADIAN 
DIRECTORS

APPLICATIONS FOR AGENCIES sre Invited from responsible persons.

Hen. Alpneer Karine 
A lei. L. MarLaerln. Ksg.

Hen. C. J. Deherty 
ti. M llnswsrth. Km

{

—■■I



THE MERCHANTS BANK OF CANADA

. t' a-. j.*gaaj; y. t.aMaa.gfgaa cgftHEF&ldent"tSTcJ^M BwSSS Association. 1 should like to state that we are entirely in .ecord w.th
I StE^rî~tiS^Sts53aT£!U!3ïir,^S?uyiSSrsalJ3sSïî,sïssffçjî.'Ssatt w.

destiny provide. (Applause.)

THE GENERAL MANAGER’S ADDRESS
MR. MAC A ROW The who dtuation ha, been sob£ond£ 

ments of the Vice-President and Managing Dlre^?,rihJ|‘been presented to you. reflecting, as it does, this

eMris ««SISKS ;srw«i» - *S~ f *» «
During the year our assets have grown notably-now having.reached the imposing total of *140,000,000.

increase of approximately *20,000,000 or nearly sixteen and a half per cent.
In this connection I might pertinently say that •"PkP^vUlon ha. bwn made for any doubtful matters, 

and our Bo,id Holdings have been written down to present market quotations.

being an

that the whole asset column represents aYou may, therefore, entertain the very comfortable assurance

rnercial discounts, with consequent increase in earning power, have also grown ap 
Profits show, notwithstanding ever-mounting operating costs, a

E ;r,f r£r,sr;';’S:T
apprehension.

substantial increase, and, withal, a satis-

ssajft i....» ■ i™-*. •- —«
otherwise than with feelings of well-grounded confidence. . . t

. ... , ion i, i- reassuring to note there is thus far every indication that this year a production, in
exten'd every^'.modldc'fsefl'ity to'thé et" thatTtü.ï«X^n thLir^Lü^tVnt'.y be in line with"Zent promis",.

That'consitferaüôn has had its influence. 1 may say- upon our general policy.

During the cour* ofr the past^yea,
Provnces. and 1J^ w^h t heirloyalty and enthusiasm we were deeply impressed, and l am not going too far 
r" expressing thè cônviction that in you? local Managers throughout the country practically one TiunSred per

have estabUnhei i record^fors&*fZcri^cbiVheroUnv!!mméasurabîy 

êî.ricMn°gUtnh7^d.n .?,n.îi oUM. death struggle for the preservation of the basic principles, upon which true 
Christianity and Civilixation must rest.

h , T°ne'cause ‘ÎVn^he* ari’S^.'rrïd Tp^p^nti wagin' 

^h^^re^^n^ttmb^parti'ZulWlbig'thVheavy'addUkin'aUbrt'ics and'risqjonsibiu'tiM'thrust^iKin SSnfr—cheerfully

annual y^^|^^]pnttenionandArthur Browning w»re by ^Mreotorss?*Sir H.*MOTtague<AHan7nd 

to cast one baflot for(the^electionofthe'oBowm* persons «Directors^, BalUnty *e. A. j. Dawes, K.
Wd^rn Fa^rR^nson Geo L. Cains, Alfred B. Evans, E. F. Hebden. T. Ahearn and Lt.-Col. R.

Moodie. ... _ D r.m„l,**tl N.llcs and John Patterson, a vote of thanks was tendered the Board of
Directors, The‘GenL^ildsnag r anl stiff which was briefly acknowledged by the General Manager, Mr. D. 

C. Mscarow.
This concluded the business of the meeting, which then adjourned.
At a subsequent special meeting of the Directors, Sir H. Montagu Allan, was re-elected Pre«dent, and 

Mr. K. W. Blackwell, Vice-President.
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('«.un Established In C-»*»Firs! British Insursner

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. SW*

Phoenix Assurance Co. -limited ra
NiOF LONDON, ENGLAND (Fouoded 1781)

LIFE
fiiI nrnr ponleS IMS

FIRE se
Fire, Marine, Hail and 
Automobile Insurance

head OFFICE: TORONTO

Reliable

prTOTAL MCWMBCB*. •<" 
umn paid .......................
nvMMiTS wi|h Federal UirrnmMl Mi

cu

C<
WANTED IM DOTH BBAM IIP*. Apply I» 

Joint Manners

100 St. Francois Xavier Street • MONTREAL

coAUKNTN
Progressive

$3,500,000.00

mR. Marl). PATERSON.) 
J. B. PATERSON. I

Old

Assets over .
Losses paid since organization 

over

at
tli

hi
$43,000,000.00 *1

n<
DIBIMTIIBM:

W. S. MHKLZ. Preuarnl
l A. LASH. K.C., U-J1- 
(iso. A. Moesow O B H 
Lt. Cot- tmk Hon. K»kw»il

rcKNTABIJHHBD lie*.
ailew York Underwriters AgencyAt » red CoorWB. Ixmdon, Kn*

m. <:. v-o*
foN^ïlomaiN. K.C., U-H.
I>. B. Hanna ______

%Montreal
loNlCMOIJ J*

SE.SIR Hbnrv Pellatt.
A. & J. H. STOOD ART

BElihTHIKD
P<
cl
diNew YorkMO William StreetIt. r. UABBOW

brrrrlsryions MB' „Âial. Gen. Man.w. ». Mnaiit
Pees, and Mam. g

ClProvlnrlsl Aient» rJohn Wu. M oison 
* Kommt Y. Hunts» 

Montml. Qus. 
Whits* i'alsin 

Bt. John. N.B.
A£-jsmt

IjOVR. HamiltonMuwmtm* Ha» on.
Toronto, Ont.

OM». Hannonii* Nanton,

“xSBT"-
Cl

p

“"WBIte- e
T. D. RICHARDSON, Supt. for Csnsds

TORONTO
n
t!
s
aINHl tiNII AtiAINMT

Fire. Accident and Sickness 
Employers’ Liability

Aut.n.obil.JPUttChw^

ilSS 8K MONTmi’.

MarKWEK. Superintendent lor gim*»oe.

n
OPPORTUNITIES

8In Life Insurance are many
for an agency, address

r
AUKNTN WASTED D» I

ISRESMMLS «SURBRÇE SOOETT. LTD.
MONTREAL

a
1JOHN (Irediam Building i
c
lrot uses A. D. Mit c

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE INSURANCE

OFFICE
1SUNFounded

A. D.me
<

Nimm'* to rouc'vaouMHW. tHr., outre: Threadneedle St., London, Em.
THOMAS P. BOBBIN. Miiwn <

KIiMVNU KOSTKR. SupmoMiNtool ol As-n-m».

St. John Street, • MONTREAL
llo«. 1er Asmm-M* Into»*.

i
THE OLDEST INSURANCE 
OFFICE IN THE WORLD

<»n><ll»n Brserh:
is WPtllniton St. East

TOBONTO. On*.

ILewis Building.

LYMAN BOOT 
MRuaeerNOTICE

IThr OurrnNUml In.urancr Company. Limitrd, of 
, v *s \A* hit received Dominion of Canada 

LicrnK No. 749 uylri the In.urancr Act of 1917 for the 
transaction of Fire lnmrance.

MONTREAL AGENCIES LIMITED.
Mana*er« for Canada.

The LIFE AGENTS’ MANUAL
the chronicle . . Montreal
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insurance offices in the world, in the near future. 
The total income of the affiliated companies for 
the year 1917 amounted to nearly $20,000,000 
with results from operations entirely satisfactory.

The Northern in Canada.

NORTHERN ASSURANCE COMPANY, 
LIMITED.

Occupying a prominent position, in the front 
rank of the largest British fire offices, the 
Northern is noted for its skilful and successful
fire Underwriting. But no amount of care in ...
selection, or judgment in distribution of risks can for over half a century in the fire business, with 
prevent an occasional bad year from marring the a strong organization, and an enviable reputation 
customary prosperity of a well-managed company, for fair and lilieral treatment of its policyholders.

The Eightv-Second Annual Report of the Mr. George E. Moberly, Its Canadian manager 
Company, and the fourth report issued under war since Sept., 1916, has been connected with the 
conditions, reflects in various ways (as the chair- company for a period extending over 25 years, 
man remarked) the abnormal state of the world and under his management considerable expun- 
at the present time. While the fire premiums of sion has lieen noticeable, in keeping with the 
the Northern for 1917 was the largest in its company's fine financial standing. Laist years 
history, amounting to $8,439,570 as against net fire premiums received in Canada totalled 
$7,177,600 in the preceding year, an increase of $865,048 compared with $761,895 in the preceding 
no less than $1,261,970, the abnormal conditions year, a substantial increase of $103,153. The 
referred to, are reflected in the losses which losses incurred amounted to $516,731, consti- 
amounted to $4,626,460, as compared with tuting a loss ratio of 59.73 per cent, as compared

with 76.77 per cent, in 1916, a notable împrove-

Tho Northern has lieen operating in Canada

$3,607,045 in 1916, an increase of $1,019,415, a 
loss ratio of 54.8 per cent, compared with 50.3 ment.

EAINSURa5cE œMVAtoORBS ThSNS

BRITISH CROWN INSURANCE CO.
It is officially announced this week, that the 

Eagle Star, and British Dominions Insurance Co., 
Expenses showed a satisfactory decrease has absorbed the British Crown Insurance Co. 

constituting a ratio of 35.1 per cent, as compared The amalgamation (according to the latest 
with 37.4 per cent, the preceding year, and 37.8 information), has lieen unanimously approved of
per cent, in 1915. Any decrease in working by the shareholders interested, and all policies of
expenses under present circumstances may lie the British Crown will in future lie fully guaran-
regarded as particularly commendable, in view of teed by the Eagle Star and British Dominions, 
the increase in taxation, in addition to the It is well known that the Eagle Star and British 
substantial advance for supplies and services of Dominions Insurance Company occupies a position 
all kinds, and which are likely to remain so for in the front rank of the largest British offices 
many years. having assets exceeding $61,000,000. The policy-

Policyholders of the Northern enjoy excellent holders of the British Crown (which we under- 
for unexpired risks is stand will operate as a separate company) will

henceforward enjoy greatly enhanced security.

department for last year were the Salonica confla­
gration, and the unusually ltad experience of fire 
companies operating in the United States during 
1917.

security. The reserve
maintained at the very high standard of 50 per 
cent, of the premium income, and now amount to 
$4,219,785, an increase of $630,985, and in 
addition a conflagration reserve of $6,000,000 is 
held. So tliat the fire funds of the Northern, on 
including the balance of profit and loss account were 
of $878,950 amount altogether to $11,098,735, ,-eapectively in Kingston penitentiary for burning 
apart altogether from the large subscrilied capital, four cottages, and stealing some of the contents, 
of which $4,006,635 is paid up. The total assets As a result of a fire inquest, conducted by 
are now $54,724,460. Superintendent Rogers, of Brockville, the arrests

During recent years the Northern has were made, and both prisoners took a summary 
displayed remarkable enterprise by the absorp- trial, and pleaded guilty after a clear case had 
tion of a number of sound undertakings, in other been made against them.
sections of the insurance field, the most important The prisoners are said to have lieen prompted 
of which are the Provident Accident and to the crime by spite against the cottagers, whose 
Guarantee, and the “Indemnity Mutual Marine”, presence on the lake is said to have interfered 
both of which will be included in the accounts with the practice of illegal fishing indulged in 
next year. The Northern owning the whole by the Green brothers. This fire was reported 
shares of the “White Cross”, “National in last week’s issue of The Chronicle, in which 
Guarantee ’ and “Royal Scottish” offices, these it was stated that the fire required investigation 
accounts were embodied in the lialance sheet, and by the Fire Marshal, 
the whole expenses in connection with the 
purchase of these companies has lieen written
off. The Northern has reached its present patriots bled for their country, 
commanding position by cautious enterprise and gentlemen in Canada who claim to lie patriots and 
able judgment which we prophecy will advance prove it by bleeding their country and bleeding 
its position still higher amongst the largest it good and plenty.

SEVERE SENTENCE FOR ARSON, 
llilton and Robert Green, fishermen, residing 
the shores of Devil Lake, near Newlxiro, Ont., 

last week sentenced to ten and two years

It has been said that in the olden days the
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Northern Assurance Co. Limited
The

Of EnclamlKo'
$39,936,000.00ACCUMULATED FUNDS, 1916

1-rf.uilH Paid up Capital Amnunt $1.4tt,»».w
NOTRE DAME ST. WEST, MONTREALO,

Heed Office for Csnada: No. 880/
G. E. WOBERLY, Eânager

ni PEST ACCIDENT OFFICE

X Railway Passengers Assurance Co.
OF LONDON, ENGLAND

fj * “ * ssursae sss ~, „
Burglary, Plate Glass and fidelity Guarantee

: TORONTO, ONTARIO

m
<0

<u
0
511
w

^<>1V
«“> «“ Men.,..

Montreal Branch. 702 Lewis Building, 17 St. John Street

THE LONDON MUTUAL FIREThe Canada National Fire
Insurance Company INSURANCE COMPANY

eot'aolioheo men
head om< *i Himuree. *»«■

. . $2^87.634.14 $711,4174*
4U.IW.ttTotal Asset»

A Csnedlsn Cernpan» Invest in» II» Funds In ( sn»ds

APPLICATIONS FOR AGENCIES INVITED

Assets --•*-■ 
Surplus Is Felkyheklers

Jf

THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE, 80 Si. Junes Street. MONTREAL

te - U-tt.
total Asnrrn. m«nu, »m. I»n 

President end tlewrsl Msnsier. •

ssee.tee

. SSll.SM
. A. A. MONDOU

IHKkCTORS !

ttfflspSSU: N.iaiwpF55
^£™®..WU44A&"COWAff

HEAD OFFICE • 33 SCOTT ST., TORONTO

NOTICE
I.K« replsml'hy .l.r'irùl^U»17. 

rm!'KMi-u^s'uAmuTY assvu

ANCK CORPORATION LIMITED, of l/ONDOFL 
KNOLAND. lor the trsoisctssi ot PLATE GLAX 
INSURANCE, v sdd.noot0:-- f1 I DENT,
S1CKNBS8, BURGLARY, GUARANTEE, iiAlL, 
AUTOMOBILE AND STEAM BOILERS insurance

QUEBEC BRANCH OFFICE 
LEW,* St ILDINU. ST.'OHAnTBttT MONT.EAL 

BSANVH SSASAliEB. « LKA»*_______
i

L

____________—
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THE

NORTHERN ASSURANCE COMPANY
LIMITED

Established 1836
THE EIGHTY-SECOND ANNUAL GENERAL MEETING of the Northern Assurance 

Company, Limited, was held in the Offices of the Company at Aberdeen on the 1st day of May, 
1918, when the Directors’ Report was presented.

FIRE DEPARTMENT
THE PREMIUMS received last year amounted to $8,439,570 showing an increase of 

$1,261,970 in comparison with those of the previous year.
THE IX)SSES amounted to $4,626,460, or 54.8 per cent, of the premiums.
THE EXPENSES OF MANAGEMENT (including commission to agents and charges of 

every kind) came to $2,963,630, or 35.1 per cent, of the premiums as against 37.4 last year.

FIRE REVENUE ACCOUNT
Claims under Policies paid and outstanding . $4,626,4110 
Commission
Expanse* of Management 
Contribution!» to Fin* Brigades 
Transferred to Profit and Isms account—

Profit for the year 
Interest

Amount of Fire Insurance Fund 
at the In-ginning of the year 
vis.:—Reserve for unexpired
Risks..........................

Additional Reserve

Premiums 
Interest, dividends and rents 

Less Income Tax thereon

1,604,606
82,046$3,588,800

6,000,000
$9,588,800
8,439,570

$218,495
403,900

.. 082.455$.526,970
62.010 IAmount of Fire Insurance Fund at the end of 

the year, vis.
Reserve for unexpired Risks, being 

50 iH-r cent, of Premium Income 
for the year 

Additional Reserve

463,960

$1,219,783
6,000.000

-------------- $10,219,783

$18,492,330 - ■

Sri
$18,492,330

FINANCIAL POSITION OF THE COMPANY
After providing for Debenture Interwt and Dividend» on the Preference and Ordinary Share,, the financial poeilinn 

of the (Company as at 'list Decemls*r last, was as follows: e, w.n,m
Capital (eutweribed 115,000.000) paid up ujK hm
6 |H*r vent Participating Prefervnee Shares, fully paid ......................... 5 017 27%
Debenture Stock ................................................................................ YYYYYYYYYYYYYYYYYYYY. I$21»i786
Fire rund .>e irts it'»
Life ami Annuity Funds ; ,.............................. tl63*266
Endowment an<l Capital Redemption Fuml , «»»'lk.
Employers'Liability and Accident Fund......................................... 478290
Marine Fund 934 450
Staff Funds ............................................... eraoiui
Profit and Loss Balance ................................................................................................................................ ***•"*'

$48,384,320($5 taken as equivalent of £l sterling.)

HEAD OFFICE FOR CANADA - - - MONTREAL
G. E. MOBERLY, Manager

'



Montreal. June 14,1918 MoTHE CHROÎ, 'CLEISO No. 34

Canadian
Government
Deposit

$1,342,455.00

THE EMPLOYERS’
Assurance Corporation, Limited 

or LONDON, England
TranMd»

A, , ,orNT. ns*. th»t

Liability Su

Stands First
in the

„ liberality ol its 
Policy contracts, 

in financial strength 
and in the 

liberality ol its loss 
settlements.

. rtWDIIilS a ad FSSIOHT
CONTRACT BONUS

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
Lewis Building

CBABLB8 W. I. WOODLAND,
Geoecal Manager for Canada and Newfoundland. 

JOHN JENKINS, Eire Manager.
applications fob agencies invited

:
Offices: : wl
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toTHE LAST WORD

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM’S
•• r.RF.SHAM MAXIMUM” POLICY

mm -I
u<
te
lit
iti
of

£ Iro NEWc w
(IAI.KNTN W ANTKU RVRSTWHRRR

aVvA.^.. Applicalloia In Onlnrlo should b. nddrwd to
L. D. JONES, Sufxrintendrnl of A tents for Ontario

TORONTO25 u
2 CASUSh. «11 JARVIS STRKKT. ai

a]

F
d
t!automobile insurance tl

, DAMA(iE, COLLISION.
KIRK. THEFT and TRANSPORTATION Is what the 
public demands.

v
<D$
Accident & 

|(fniurantcc
(for*
r 4

aim t
athese requirements under one contract 

MERCHANTS BANK BUILDING, MONTKEAL
The “OCEAN cat. 0

JBranch Olllre:
itnm
L?;

i
u<^,LÎ,SS!S2ihSA»ïï2uert. t«.THt . l'W^|n,„d.n,

IHead Office: Ocean Insurance Building, TORONTOCanadian

The Dominion of Canada Guarantee & Accident Ins. Co.
TBAN8ACTH:

SICKNESS PLATE GLASS
Automobile insi range

FIRE 1NSIRANCE

The Oldest and 
Strongest Canadian 
Casualty Company

accident 
birgi.aky
GUARANTEE BONDS

c. A. WITHEBS, Otnerai M ana ft'
TORONTOE. BOBEBTS, AZa.dt"

«I. UtWIB Rl llJHNti. MONTREAL
Brauche»: WINNIPEG VANCOUVEB< ALGAKV
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as aforesaid and from commencing or carrying on 
any business under the name of the Guardian Eire 
Insurance Company or other similar name.

The costs of the action and the appeal were
Summary of Judgment of the Court of Appeal, adjudged against the Respondent, Matthew.

British Columbia, in the Cm* of the Guardian The judgC8 0f the Court of Appeal held that 
Assurance Company, Limited, lUuntin- when circumstances point to an intention on the 
Appellant, and Garrett, bupenntendent o rt 0f a company to do business under a name 
Insurance, and A. S. Matthew, Uelenoant- wj,jc|1 rnijjht easily be mistaken for the name of 
Respondents. an existing company doing the same class of

------------ business and thereby deceiving the public, the
... . ..f, . „ Rl.:,iau mnmanv Court will at once interfere ; it will not wait until^ nee %ll and TaT teen the company actually commences to do such

“mX
known‘"under the nar^ of “The Guardian restrained is in furtherance of a plan to carry on 
Assurance Company, Limited.” It has done such business, 
business in the Province of British Columbia for 
the last twenty-five years, has a license under the 
Insurance Act, 1910 (Canada), and is authorized
to do business in British Columbia under the Qn the occasion of the 11th annual meeting of

tîfsujn- the British Crown Assurance Corporation, heldin 

tendent of Insurance for British Columbia for a Glasgow last month, the Right Hon. J. 1 ai kei 
license under the “British Columbia Fire Insur- Smith (Chairman of the Company) referring to
ance Act” for a company incorporated in the State the Canadian business, said: “Business in all
of Utah under the name of "The Guardian Fire departments at home had been maintained at

SSr.tiHnto’uS iSSmTSTM »>»"• * «*•»*», t*» -»*■
iparindal Canada, where under our able and energetic

Fire Insurance Company (the Utah Company) to not so favourable.
do business in British Columbia on the ground of The British Crown are own operating under a 
the similarity of the Utah Company’s name to Dominion license in Canada, and the business 
that of the Plaintiff-Appellant. has already shown considerable expansion, the

The action was tried before Clement, J., and net fire premiums were, last year, increased to 
was dismissed by him on the 26th of June, 1917. nearly $230,000 with a much improved oss ratio 

An appeal was taken from this judgment by compared with previous years, the ratio lieing 
the Plaintiff-Appellant (the English Company), 55.06 per cent.
and judgment was rendered by the Chief Justice The annual statement reveals a very much 
of the British Columbia Court of Appeal, and improved condition of the affairs of the British 
Judges Martin and McPhillips on the 2nd of April, Crown the net loss ratio of the fire department 
1918. The Appellate Court unanimously allowed wag reduced 41.5 per cent, a most satisfactory 
the appeal, and did order that the Respondent, compared with the previous year when the
Matthew, be perpetually restrained from apply- loga ratio was 15 per cent, higher. The expense 
ing to the Superintendent of Insurance of British ratio at 35 pgr cent, leaves a very satisfactory 
Columbia for a license under the Act of that trading balance of nearly 24 per cent. The 
province for any company under the name of the Qompany is gradually establishing a desirable 
Guardian Fire Insurance Company or any other connecti0n and a good reputation for itself 
name likely to mislead or deceive the public into throughout Canada. During the past 18 months 
the belief that the company being licensed is the thp shares 0f the Company have appreciated in 
same as the Guardian Assurance Company, yalue considerably. In 1916 the shares 
Limited (the English Company), and the Supenn- uoted on the London market at eight shillings 
tendent of Insurance for British Columbia was an(J sjxpence per share of £2-stg. paid up. The 
perpetually restrained from granting any such ,atest quotation to hand being nearly £2-stg. 
application. Further, the Respondent, Matthew. This rapid rise might suggest amalgamation with 

perpetually restrained from issuing or one or other of the large Composite offices.
publishing advertisements, circulars or prospec- ________________________
tuses representing that a company is to be licensed United states where the profiteering

of i.
ÏÏSSSBBîaSMS “S’SMtXra.'KE,

GUARDIAN ASSURANCE CO„ LIMITED, 
WINS CASE.

BRITISH CROWN ASSURANCE 
CORPORATION.
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The Security Behind The Policy
„ th, tori argument in closing burine», and the agent repenting the Company, which can show 
such absolutely gilt-edge security as the investments ol

THE NATIONAL LIFE
ce Company of CanadaAi

has an advantage, which is of inestimable value. The complete list ol securities owneu u, 
,,ubh«l„°l in conjunction with the 19th Annual Report. A copy of thi, report, together with 
folder. Results that Satisfy," will be mailed upon request.

HEAD OFFICE

our

TORONTOIl II

I

u

19181850“The Oldest Scottish Fire Office"

The Caledonian
Insurance Co. of Edinburgh

rounded IN#».

Head Office for Canada,
Dominion Express Building

Montreal

The
United States

LIFE
Insurance Company

F
In the City of New York

Issued Guaranteed Contracts
c

JOHN CL HOHTHWIVH,
Canadian Manager.

JOHN P. MUNN M.D.. 
President

FINANCE COMMITTEE

CLARRNCBH kklsky. 
prêt Tide Guarantee > Trust Co.

I WILLIANMI. PORTBR.

RDWARD TOWNSKND. 
Pres. Impart** 6^ T roder t Sot.

hether experi- 
suraiicc or not. 

may make direct contracts with 
this company, for a limited ter­
ritory if desired, and secure for 
themselves, in addition to first 
year's commission, a renewal 
interest insuring an income for 
the future. Address the Com­
pany at its Home Office. No. 
277 Broadway. New York City.

emttTui UU . w
ms,

The Travellers life Assurance Company
ml Canada

HEAD OFFICE. MONTREAL
linn. I.m. T. «iSIHIM. Prv.l4.nl

Til AtiBNT*. 
illrrrl rrllraal ronlracl. 
and Ha.wn llnUrto.

THE PROVIDENT
ASSURANCE COMPANY

P1RK

British Crown Assurance
All lines of

Accidents, Sickness, 
Liability, Guarantee and 

Automobile Insurance

of Glasgow, Scotland
I,.. a iiuir. 1er Canada: TU ID YAM SANS SI.IM»., TOSONTO

B C. O. J un «aux. Awl. Maaatw

joxi ph Rowsl. 17 St. John Street. Montreal
I.BNBSAI. AlllWT. PSOVIN1* OF qllBW ■red IHTlrr

. - Montreal
.U.SB«BNTAn>MMwWANTI»MnjS|itONTASIO AND

189 St. James St.
THE LIFE AGENT’S MANUAL
PUBLISHED BY THF. CHRONICLE. MONTREAL

—
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1Vacation Time Suggests

BURGLARY INSURANCE
lOur Burglary policy provides a four months’ vacancy permit without extra 

premium. Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers. 1

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Manager! T. H. HUDSON. Fir# Department. H. F. RODEN, Caiualty Department

■3
 =•



Union; C. F. Codere, St.'Paul; C. E. Sanders, 
Atlas ; W. E. Fudger, Ocean; J. R. Stewart, Aetna; 
J. H. Curtin, Canada National ; H. M. Lambert, 
Guardian; J. E. Moberly, Northern ; Geo. Bell, 
National of Hartford ; Lyman Root, Sun ; J. E. 
Hounsoin. London Guarantee ; John Pickering, 
Royal ; F. W. Pace, Yorkshire ; P. M. Wickham, 
Yorkshire ; A. R. Pringle, Western ; E. M. Foote, 

_ t T Scottish Union; W. A. Wilson, Union of Paris;
I g Enterprising, Conservative Management II T. Bruce, Niagara; J. W. Tatley, Phénix of Hart-

------  ford; J. W. Green, Pacific Coast ; A. W. Blake,
London & Lancashire ; F. W. Jeuness, Rochester 
Und.; F. W. Bryers, British America ; James 
Wyper, Hartford Fire; J. W. Binnie, Globe & 
Rutgers; T. D. Richardson, New- York Under­
writers ; J. G. Borthwick, Caledonian; G. S. Minty, 

rr> Union of Canton; Harold Hampson, North 
America ; W. P. Kennedy, London Assurance ; 
John Jenkins, Employers; A. H. C. Carson, Lon­
don Mutual ; G. C. Johnson, British Crown ; T. D. 
Belfield. Alliance of London ; J. Gardner Thomp­
son, Liverpool & Lon. & Globe; Alfred Wright, 
London & Lancashire; T. H. Hall, General of 
Perth ; J. E. Wilson, St. Lawrence Und. ; T. 

T-> Meunier, British Colonial ; E. Garrow, British 
H America; A. Barry, Royal Exchange ; T. F. Dobbin, 

British America; T. L. Morrisey, Union of Eng­
land; J. B. Laidlaw, Norwich Union; F. W. Under- 
down. Home; and H. S. Angus, Eagle, Star and 
British Dominions.

Equitable
Mutual in Principal and Practice Q 

Impregnable in Strength

Comprehensive, Adaptible Policies

I Low Mortality Rate

Prompt Payment of Death Claims

Efficient Service to Policyholders

Training and Education for Agents
A A satisfied constituency gained by Fifty- ^ 

x eight years of public service.

These are some of Ike advantages enjoyed 
by representatives ofB nt miniu ini iissiiki stnm

1 or THK UNIT» *TATSH y

For agency openings address : JLV

W. E. Taylor, Second Vice-President

Equitable

l
CANADIAN FIRE RECORD.

(Specially Compiled by The Chronicle).
Eire at St. Catharines, Ont.—On the 4th 

instant a fire broke out in the pulpwood piles of 
the Ontario Paper Mill*, St. Catharines, Ojit. The 

ENLISTED UNDER AN ASSUMED NAME. loss is stated to lie atiout $150,000, insured in New 
The settlement of the first actual war claim England Mutuals. The property is owned by the 

paid by one of the New York Life Insurance Chicago Tribune.
companies, created some difficulties. It transpired Fire at St. Johns, I .Q.—On the 4th instant a 
that the insured who lived in Cleveland, joined the fire broke out in the stables and storehouse of 
Regular U. S. Army, and being anxious to see Mr. II. Claprood, grocer, St. Johns, P.Q. Loss 
active service in the field as quickly as possible, about $10,000. ...
he deserted and enlisted under an assumed name Fire at MiUington. 1 •<!•—()n m h-nl? „
in a Canadian regiment. He subsequently died in a fire destroyed the dwelling house, null and a 
England from wounds received in battle. Fort un- of Mrs. Patch, Millington, P.Q. ^f)ss_l‘.K>ut * ’ . , ' 
ateW he had confided to a chum, the full story. Fire at Halifax, NX—On the 7th matant a 
and also his real name, and from that source and fire destroyed the machine shop at the d<**ya ., 
also, we understand, largely from the very obliging Halifax. N.S., and several smaller buildings 
co-operation of the Canadian War Office, the adjoining. Lms about $10.000^ 
company was able to connect the dead soldier with Fire at W innipeg. Man.—On the 8th instant 
the man it had insured. a fire destroyed The Te'egram mdding Winnipeg,

We believe when the war is over, a very inter- Man., entailing a loss of about ; •
esting record might lie compiled, setting forth the insurance loss is stated to lie 75 pel cent, 
unusual cases, that came liefore the life insurance insurance «med^^ ^ ^ ^ gth ingtant

companies. a fi|.e destroyed the dwelling house of Richard
Lyons, Euphrasia Township, in the remote part 
of Grey County. Five lives were lost by the fire.WESTERN CANADA FIRE UNDERWRITERS’ 

ASSOCIATION.

was a large attendance of memliers from the West pointed Canadian General Agents for the American 
in addition to the members present from Toronto Central Insurance Company of St. .
•ind Montreal Some important business P. Foss, of this firm, is well known as the ( ompan.v s 
connected with the Association was discussed. su|ierintendent for Canadian business for the pas 

J. Holroyde, Commercial ten years.Those present were :

■ ÜÉ

—
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MANAGING DIREC TOR OF CENTURY 
INS. CO.EXAMINATION OF INSURANCE COMPANIES

PREVENTS FRAUD AND MISMANAGEMENT t . . . .
Prevent imr fraud and mismanagement of insurance Sheriff Ixirimer, K.C., who has been chairman < f ço^P^oat imitant duties of an

Thm^'fhew.rk of the examiner o' the lnsur- retired from that position, while retaining^ 
we Detriment of Minnesota is of inestimable upon the board, and Henry Brown, J.P. has bee ; 
v.aiue toC, the companies and the insured. appointed to the chairmanship, which office h

The tieople of the state contribute vast sums in combine with that of managing director, 
premiums to insurance companies annually as 
security against the various calamities of life.

These premiums are collected and distributed 
through these great insurance corporations operating 
under the laws of the state and the state owes to its 
citizens the duty of protecting them in every possible
Wa$hi« is not only a legal but a moral obligation and 
the fearless and impartial examiner in the Insurance 

who stands as a butter

WANTED
A competent fire insurance man experienced m 

schedule rating work to act as rating officer for an 
Association. Excellent opening for satisfactory 
man. Apply giving reference, experience and 
salary wanted. Replies confidential. Address.

association,
c/o The Chronicle, Montreal.

Department is the one man 
between the insured and the insurer.

For this reason the Insurance Examiner has the 
right to make public the affairs of any insurance 
con>oration with respect to its organization and the 
manner in which it is conducted.

The legitimately conducted insurance corporation 
nevcr objects to un vxuminution and thoM who might 
object would immediately be placed under suspicion, 
but in the meantime all parties interested are fully 
protected. _____________

WANTED
By a British Fire Office, a Junior Inspector 

for the Provinces of Ontario and Quebec. 
Address

JUNIOR INSPECTOR,
P.O. Box 358,

Montreal.THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

that a Dividend ofNOTICE is hereby given 
Two Dollars and Forty Cents per share has 
la-en declared on the Capital Stock called and 
paid up of this bank, and will lx- payable at 
its Head Office, in this City, on and after 
Tuesday, the second day of July, next, to 
Shareholders of record the 15th of June next, 
at 12 o’chx-k noon.

By order of the Board,
A. P. I.ESPERANCE, Manager.

Competent Fire Underwriter and Organizer 
with intimate knowledge of Canadian field, 
desires position with first class company. 

Apply Organizer,
Care of Chronicle,

Montreal
Mimlrral, I ilk IW#

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCOMORATKD liM KKPBIWKNTBD IN TOBONTO BY

McADAM, SHERRITT & COMPANY It Tarent» Street(Mml *■*»■•
Emitter Ufa Building

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
KxTABl.lKHKD IMS*

Head Ofllee 1er Canada: TORONTO
Hat Office: HONG KONG

FIRE & MARINE INSURANCE
• MISSES PAID SINCE ORGANIZATION OVEB Ue,H#,eH

G JOHNSON, POIRIER A JENNINGS. Lit.. General Ageel».
MONTREAL

Manager far Vanada. C. R- DRAYTON
C. K.
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Thirteenth Annual Statement

THE ALLIANCE INSURANCE COMPANY
of Philadelphia

STATEMENT DECEMBER 31, 1917

ASSETS

$2,630,719.50
244,115.25
166,195.13
30,522,96
42,456.77

Bonds and Stocks at present market value

Cash in Banks...................................................
Fire Premiums in course of Transmission 
Marine Premiums in course of Transmission 
Accrued Interest and all other Property

Total Assets...............................

in

$3,114,009.61

LIABILITIES

$ 750,000.00 
978,627.31 
444,485.00 

63,000.00 
3,072.62 . 

124,824.68 
750,000.00

Capital Stock.........................................
Reserve for Reinsurance.......................
Reserve for Unpaid Losses................
Reserve for National and other Taxes

All other Liabilities...............................
Contingent Fund...................................
Surplus....................................................

$3,114,009.61Total Liabilities

$1,624,824.68
7,250,077.90

Surplus to Policyholders...........
Losses Paid Since Organization

M. J. Walsh & SonRobert Hampson & Son, Limited
Sole Agents for MontrealChief Agents for Canada

142 Notre Dame St. West1 St. John St., Montreal

J
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The Guardian Insurance 
Company of Canada

Guardian Assurance Co.
LIMITED, OF LOUDON, ENGLAND

. $10,006,000Capital Subscribed 
(spllal Paid-up • 
Invested funds Eieeed Accident, Liability, Automobile, Plate 

Glass, and Burglary Insurances 
and Guarantee Bonds

Fire Insurances at
Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Head Offices: Guardian Building, 160 St. James St„ Montreal

THE
FASTEST
ROUTES&j

igycil■! TO
BIG PRODUCTION

The Training, the Service and the Co-operation given through our own 
Free Sales Course, Prospect Bureau, Bulletin Serv.ce, Advertumg and all

Round Support.

is via

(Travel without expense.
YOU Are better equipped for the journey, 

j Sure of getting there

CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

THE ROYAL INSURANCE COMPANY, LIMITED
LIKE DEPARTMENT

HAS RECENTLY
REDUCED ITS RATES 

for whole of life non-profit 
policies, and now offers

MAINTAINS UNALTERED 
HI RING THE WAR

the high uniform rate of of f|JJ pKK ANNVM
PROMTS per SljDW assured, on ALL PERMANENT PROTECTION

paid o peiio-haiders fer »“• participating polir les be- at the
coining rial ms before 1830, MINIMUM OK COST
whether newly effected or not

ENORMOUS FINANCIAL STRENGTH — PR1 DENT ADMINISTRATION.

GUARANTEES
PROFITS st the FULL RATE

FIFTY YEARS

QUEEN INSURANCE COMPANY
EIRE AND AUTOMOBILE INSliaANCf. - ABSOLUTE SECUBIT1

L
I. H. LABELLE, Asst. ManagerW. MACKAY. Manager

Published by E. Wdaoo-Smith st Lake of the Woode Building, 10 St. John Street, Montreal


