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SXR Wilfrid Laurier in his
SIR WILFRID'S speech on the reciprocity re-
SPEECH. solutions was as eloguent and as
brilliant as ever, but not as con-
vincing as usnal. He is evidently handicapped in
this matter by the traditions of his party, and by
the action of his colleagues, by which he feels that
the Government is bound in homor to carry out the
agreement with the United States Government.
Upon this latter point we are mnot altogether in
accord with the Premier. Nobody knows better than
President Taft that mo one has the power or the
right to it the people of C da irrevocably
to any radical change of fiscal policy. Moreover, the
United States Government itself has repeatedly em-
tered into treaty arrang ts with foreign powers,
only to have the treaties rejected by the Senate. All
such arrangements are conditiomal. Although Sir
Wilfrid claims to have the emthusiastic approval of
a majority of the electors, he does not underestimate
the seriousmess of the opposition or the character
and standing of the men who have come out so
strongly against the pact.

& T

IR William Van Horme is
nothing if not original in
expression. He has enriched
the reciprocity di i with
seme eemvinel argn N
and with some epigrams that will long be remem-
bered. He speaks of our bartering our splendid com-
mercial and industrial position and our proud in-
dependence, for a few wormy plums. The last para-
graph in his letter to Mr. Chaput contains a serious
warning upon a point that has been the subject of
h th tempt pooh-poohi He says:
“Let us not run away with the idea that if we make
a mistake in this matter of reciprocity we shall be
able to correct it at pleasure. We may mot be per-
mitted to do it. It should be remembered that there
are such things as vested interests with ti as

SIR WILLIAM
VAN HORNE
ON RECIPROCITY.

into the Canadian Northwest—lines which have for
some years been resting their noses on the boundary
line waiting for reciprocity, or something of the
kind, to warrant them in crossing—and when other
Awmerican channels of trade have been established,
affecting our territory, and when the American
millers have tasted our wheat and the American
manufacturers have got hold of our markets, is it
probable that we shall be permitted to recede? Not

a bit of it. We are making a hed to lie in and die
in”

g o

NE part of the Panama to the
Pole programme seems in a
fair way to be carried out at any
rate. The mobilising of American
troops on the Mexican fromtier and of American
ships on the Mexican coast is most suggestive. If
Uncle Sam's troops cross the fromtier with or with-
out the invitation of President Diaz to pacify the
Mexicans, we may expect to see them come out again
about the time England gets out of Egypt. It is to
be hoped that mo Canadian Govermment will ever
invite United States troops to enter the Dominion
for the purpose of pacifying a too lively opposition.

UNITED STATES
AND MEXICO.

o o

HE Rallway Committee of the
MONTREAL Quebec Legislature has amend-
TRAMWAYS. ed the Montreal Tramways' bill by

making the term of the charter forty-

two years. This is a reasomable period. It is impos-
sible to do any big financing upon a short term fran-
chise, and it is not in the interest of the people of
Montreal any more than that of the Company for an
institution like the Street Railway to be crippled in
its financing. The two chief essentials of a fair ar-
rangement are that the Company shall have a
ble termn and the city shall always have the

with individuals and corporati and that the
vested imt ts of t real or alleged, are
terribly binding upon the weaker party. When Mr.
Hill has extended his sevem or eight lines of railway

right to have something to say about the terms and
conditions upon which such charters are xranted,
and get reasonable paymemt for the privileges
given.
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Che Bank of British North America

INCORPORATED BY ROYAL CHARTER.

The COURT OF DIRECTORS hereby give
notice that a DIVIDEND free of Income Tax of
THIRTY SHILLINGS PER SHARE, and a
BONUS OF TEN SHILLINGS PER SHARE
will be paid on the 7th April next, to the Proprie-
tors of shares registered in the Dominion of Can-
ada, making Seven per cent. per annum for the
year ended 31st December, 1910.

The dividend will be paid at the rate of ex-
change current on the 7th day of April, 1911, to
be fixed by the Managers.

No transfers can be made between the 25th inst.,
inclusive and the 6th prox. inclusive as the books
must be closed during that period.

By order of the Court,

A G. WALLIS,
Secretary.
No. § Gracechurch Street,
London, E.C,,

7th March, 1911.
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Notes on Business.

The Bank of England's rate of

Bank of England's iscount was reduced  yesterday

Rate. from 3': to 3 pc The 3': po

rate had been n force three

weeks. A move downwards had been regarded

a possibility on this side owing to the influx of goid

and the return of cash from the country having

greatly strengthened the Bank’s position during the
past week.

The Provincial Government 5
Ontario to Borrow. {0 take power to go agan to

the great money markets to
borrow upon the credit of Ontario. In a brict
statement to the Legslature Hono Ao J. Matheson
announced that it had been decided to float a loan
for five and onc-half milhon dollars to meet ne-
cessary expenditures during the year and to pro-
vide the administration with a working capital
The approval of the House was asked for a bill
which the Provincial Treasurer introduced, provid-
ing for the raising of the money.

The much eriticised  British
British Columbia’s (‘olumbia Companies” Act 15 be-
Companies’ Act. ng amended in some minor

particulars, which will reheve
companies doing business in the Pacific Province
of some expense. They will be relieved of the
necessity of advertising n local newspapers; while
the registration fee for mortgages will be lowered.
Mr. Bowser, the Attorney-General, made a spirited
defence of the Act, which he claimed, had not
compelled a sihgle company to refuse to do busi-
ness in the Province or to retire from business.
Since the Act went into force 443 companies have
been registered in the Province, from which the
Provincial Government has received  $120,082
license fees.

The disastrous fire at Minnea-
Fire Companies polis on Sunday, by which the
in Minneapolis. Syndicate block was destroyed

with an estimated loss of $1,000,-
000 is a serious matter apart from the artual loss,
since it appears likely to accelerate considerably the
tendency, which has lately been in evidence, of fire
companies to get out of the State of Minnesota,
owing to the continued heavy loss ratio there.  The
serious results of a continued movement of this
kind are palpable. Apparently, in the present in-
stance, the fire department was unable to check the
flames which went from one end of the block to the
other in spite of fire walls. The building was 50
vears old, and had been the scene of several fires.
The disaster is not without its lessons elsewhere.

v dence  accumulates  almost

More French  (la'ly of the great interest in Can-
Capital Coming. i which 1s now developing
among  French investors.  The

new French Canadian bank, is a striking instance
of confidence in the part of Parisian capitalists m
the Dominion, but there are other less showy de-
velopments constantly taking place, which even
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more clearly show the trend of opinon in the
French financial  centre. Ihis week, it 1s an
nounced that a Company has been tormed i Pans
called the Compagme Franguse d'Etudes au Can
ada.  This Company 1s mtended to develop and
finance mining and ndustrial propositions m the
Dominion, and thus marks a development i e
policy of French capitahists with regard to Canada,
their mterests having almost entirely been contined
up to the present to purely financial ventures.  The
President of the new Company 15 M. Georges Mar
tm, tormerly president of the hoard of control of
the Comptorr d'Escompte, and the hoard mcludes
also several other prominent French bankers

The bill to incorporate the pro
The New posed Banque  du Canada will
French-Canadian e before the Bankimg and
Bank. Commerce  Committee  of  the
Dominion Parhiament next Wedl
nesday.  From one point of view the most interest
ing development in connection with this application
is the question of the Bank's name. That it will
go through unchallenged 1s unhikely, and the prob-
abilities appear to point to the promoters of the
Bank being required to choose another title. Nor
should 1t be considered a hardship, 1if the case
is thus decided. It 1s, no doubt, of some mmport-
ance to a new Bank that its name should be ot an
appropriately  distinguished  character,  but -
cumstances do not justify i the present mstance
the granting of such a title as that of Bank of Can-
ada. The associations of such a title  Bank of
England, Bank of France and others —are calculat-
ed to give a false impression of the Bank's position
in the Canadian banking world.  The real 1m-
portance of the new Bank i its sphere will depend
upon other things than its title; and a financ tal m-
stitution which has received so substantial a back-
ing at its establishment can well afford 1o trade
under a title to which there canuot possibly be
objection.
The Prudential  Insurance
Important Insurance  Company  of America state
Case. that they will carry to the
Court of Errors and  Ap-
peals the decision 1 the Blanchard  suit.
This was brought to retrain  the  Company
from further paying to ats old non-participat-
ing policyholders any benefits greater than those
called for by their policy contracts, to restrain the
carrying out of a resolution passed by the directors,
adding an average of 10 pe. to the benefits con-
tracted for in new participating  policies 1ssued
after January 1, 1007, and to compel the Company
to divide among the stockholders the whole or
part of the accumulated surplus. The New Jersey
Court of Chancery’s decision is in favor of the
Company on the first two points, but orders that
the Company's surplus to the extent of $ 2,500,000
should be distributed by way of a dividend among
its stockholders. It is against this decree that the
Company will now appeal.

THE FASTERN TowNsHips BANK has apened a
branch at Victoria, B.C., under the management of

Mr. RO W. . King.
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THE GENERAL FINANCIAL SITUATION.

On Monday this week the Bank of England
secured the greater part of the $3,500,000 arriving
from South Africa, and it also secured a further
$1,000,000 in the open market.
duced to 3 pc

Bank rate 1s re-
In the Lordon market call money
is quoted 23 to 3; short bills, 20-10; and three
months’ bills, 21 to 2 9-16. All these quotations

>
-
I’

represent declines.  Very little change is seen n
the continental rates. At Paris, discounts in the
market are 2 3-16 and at Berlin they are 3" The
Bank of France and the Bank of Germany still
quote 3 and 4 pc.

In New York further cheapening of money rates
has been in evidence.
days, 23{ to 3 pc; QO days, 23; to 3 pcg osix
months, 3% to 3': pc. On Saturday the New
York banks suffered a loss of surplus amounting
to $4,400,000, which ensued because of loan cx-
pansion, about $10,000,000, and cash loss of
$3,000,000. The trust companies and non-member
state banks expanded loans to the extent of $2.-
270,000; and as their cash gain was insignificant,
their proportion of reserve to liability decreased
from 17.4 p.c. to 17.3 p-C.

With regard to the cash holdings of the clearing
house banks one very peculiar development occur-
red. Tt has been remarked that, taking all of those
institutions, their cash on hand is shown to be
$3,000,000 less than that held a week ago. Tow-
ever, one institution—the National City Bank, the
largest banking institution in New Yaork reported
the acquisition of no less than $12,000,000 ca h
during the week, this without any notable fluctua-
It is to be ohserved that
this great Standard Oil institution has been run-
ning consistently strong in cash.  Also, the Stand-
ard Oil interests are credited with having sold an

Call loans, 2'{ pc.; sixty

tion of the loan account.

enormous line of stocks in the past six or seven
months. The New York Journal of Commerce
refers as follows to the big bank's extraordinary
cash gain. “It was natural that the accumulation
of cash by the City Bank should excite fresh com-
ment as to the apparently ultra-cautious attitude of
that institution. The official assurance, given some
time ago, was that there was no profitable demand
for accommodation and that it was not considered
politic to force interest or discount rates to still
lower levels, Wall Street persists in fancving that
there may have been other considerations”
Apparently one of the “other considerations”
which Wall Street has in mind is that Standard
0il thinks stocks will go down, and that it wants
to be in position to profit from the circumstance
However, it is a nice question whether a policy of
this kind undertaken by a bank like the National
City on an occasion like the present is not profitable
in itself without having any regard to ulterior con-
siderations. TFor example, take the
cash which was stored in the vaults List Saturday.
Suppose the bank had, instead, pree ed this money
on the market. Its action in doing so would have
depressed the market rates for money perhaps 1§
p.c., perhaps and perhaps more.  So the
bank would be forced to accept that much

Q'_','ﬂ»{i.lﬂyll

A pc
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less interest upon the mass of 1ts outstandig call
As the total of its call loans might amount

I

loans.
to $120,000,000, or $150,000,000, Or MOIC, what
would lose in this way might easily exceed the loss
of mterest 1t would sulter through carrying the
$12,000,000 without interest as specie i vault.
With regard to the general situation m the
United States, while it is the case that underlymg
conditions are becoming more healthy and satis-
factory, nevertheless the extra session of Congress,
which is to begin on April 4th, 1s something cal-
culated to disturb Wall Street’s mind. The legis-
lators, federal and state, give a large measure ol
their attention to changing the laws under which
the financial and other nterests
And usually these interests find an mstant reliet
when the lawmakers disperse to their homes. 1t i
more than usually difficult to estimate what the

business work

THE CHRONICLE.

new Congress will do in addition to dealing with
the reciprocity matter. It 1s altogether hkely that
important reductions of the tariff will be proposed

The business community will,
an unsettled and  hesitant

by the Democrats.
therefore, be n state
until it is known what will happen.

Monetary conditions in Canada are practically
the same as a week ago. Call loans are still quoted
at §'% to 6 pc. In the past two weeks announce-
ment has been made of several new security issucs
in London, by Canadian municipalities and cor-

porations.  One of the reasons why money has been

347

so tight in this country 15 that I ondon bhecame
and  our
financiers were invited to check the output for a

shightly  congested with our securitics,

time. 1f these recent issues mdicate that the period
of enforced self-restraint 15 drawing to a close they
A tull stream
of capital running this way from Britain will tend
to relax the monetary tension here.

S S
BANKING PROFITS IN CANADA (IID.

will be taken as highly encouraging.

In the subjoined tables Canadian banking opera-
tions for the past few years are summarised. 1t
will be noticed that the amounts of “profits” shown
in the first table do not correspond exactly  with
the amounts of “ordinary profits” shown m  the
that in the first table
the profits do not include sundry ariounts recover-
Also it s the fact
prior to 100G that in a number of cases wherein a

second.  The explanation

ed from bad debts written off

change of year end was instituted by a bank, the
exact amount of the profits for the broken period
was used for the statement of Disposition of Prof-
its, whereas it was necessary to calculate the prof-
its for the whole year, on the basis of those earned
in the broken period, in order to arrive at the earn-
ing power as shown in the first statement.

It will be noticed also that the amount of profit
and loss carried out in any year does not corres-
pond exactly with the amount brought into the

CANADIAN CHARTERED BANKS: SUMMARY OF OPERATIONS, 1905-10.
(Compiled Exclusicely for The Chronicle).

Earving POWER.

1910 1900
Average Capital Paid $ 04,850,007 92,437,915
Average Capital and Kest| 173,466,893
Avetage Total Resources. 1L,187,543,106
Profits . . . . . . . . . . 14,163,430
Per cent. Earnings to
Average Capital 14.93 13.51
Per cent. Earnings to
Average Capital and
Rest . . « « ¢ v o o s 8.16 7.50
Per cent. Earnings to
Average Total Resources 1.19 1.23
DisPosITION
1910 1909
Balance Brought in . . . . $ 4,935,003 $ 4, 76
Ordinary Profits . 14,260,765 12,051,600
Premium New Stock . 3,049,274 1,708,918
Total . $2 2 $18,921,575
Dividends Paid . $ 8,715,367 § 8,203,044
Added to Rest . TAR85,774 3,505,603
Written off Premises 1,427,701 1,456,469
i “  for Deprecia-
tion, ete. . . . . . . . 233,909 285,000
Contributions—Pensions,
e, .+ + o o s s e e 341,674 206,776
Balance carried out . . . 4,340,807 4,991,433
Total . . $22,245,132 | $18,921,375

1906
$ 87,920,049
149,263,810
847,537,880
12,200,106

1905
80,410,569

1907
$ 94,940,190
164,421,00

1908
$ 543,865
1 H66,349
916,245,086
12,010,828

$

13,95 11.49 15.08
7.89 8.37 $.23 7.73
) 1.41 1.47 1.45 1.40
or Pror¥iTs.
1908 1907 1906
$ 4,522,020 § 2,180,917 § 2,736,039
12,817,774 13,700,789 12,104,703

469,075 6,371,151

$17,800,778 | $21,211,803

$8,000,616 $8,121,008 87,208,062
3,494,694 4,176,966 9,943,089
1,300,718 1,75 1,331,982
376,000 129,504 271,386 ¢ ........
231,166 220,018 189,533 129,847
4,261,684 4,309,467 2,266,940 2,263,321
$17,809,778 $18,726,383 $21,211,803 $12,015,803

* In 1904 the amounts written off for Depreciation,
mises Account.

ete., were included with the amounts written off Pre-
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
C

FIRE

INSURANCE

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
8 Richmond Sirest, Fast, . T0RONTO MONTREAL BEANCH: Fhomas . Dol Nosldent

PROVINCE OF QUEBEC BRANCH
WINNIPEG !IANCII A W. Blake, District Secretery,
164 St. James St., cor. Si. Jobn St., MONTREAL. 807.8, McGreevey Block.

I The Yorkshire Insurance Co., Limited,

i‘;- ! OF YORK ENGLAND. ESTABLISHED 1824.
Ll RT. HON. LORD WENLOCK, Chairmss.  ASSETS $11,000,000  JAMES HAMILTON, Esq., Masager.
‘ ‘J FIRE INSURANCE granted on every description of property at Tariff rates.

i

|

QUEBEC BRANCH | (. ! ‘vﬂ". Resident Secretary,

LIVE STOCK INSURANCE. This Company has a lar, Live Stock business in land and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominioa.

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. C. J. Doherty. Alphense Racine, Esq. C. i, Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDRD 1792

'WESTERN Insvrance Company ol

ASSURANCE COMPANY

Incorporated In 1851 N Ol'th Am cri cn
“ ASSETS. H H H 9.2'3.4“-28 \ PRILADELPHIA, PA.
UNEARNED PREMIUMS AND / ‘
OTHER LIABILITIES :  : 1,513,385.62 || | CAPITAL, . . . . $4,000,000.00
| SURPLUS to POLICY-HOLDERS, 1,700,052.66 | SURPLUS TO POLICY HOLDERS . 7,743,980.17
1 ASSETS . . . 1600141168

et |

| LOSSES paid since erganization of Com- LOSSES PAID EXCEED . . 149,374,312.55

1 pany ... $54,009,722.16
. SETR ROBERT HAMPSON & SON LIMITED
DIRECTORS

i ‘ General Agents for Canada,  MONTREAL.
| Hon. GEO. A. COX, President. W. R. BROCK, Vice-President | .
W. B. MEIKLE, Managing Director. !

|

I E \
: / ROBT. BICKERDIKE, M.P. Z. A. LASH, K., LLD.
D. B. HANNA E. W. COX | u i A s i t
¥ JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW Il on SSlll'ﬂllGe 00 e y
¥ ALEX. LAIRD FREDERIC NICHOLLS —— MEROED IN THE ——
i AUGUSTUS MYERS SIR HENRY M. PELLATT Commercial Unlea Assurance Co., Limited of Leaden, Rag.
JAMES KERR OSBORNE  °  E. R. WOOD Total Funds Kxssed - $86,250,000.  Secarity Usenselied

... CANADIAN BRANCH t ....
HEAD OFFICE, TORONTO e R - BN

T. L. HORRISEY, Manager

i e
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next.  This discrepancy is due m part to change
of year end by particular banks, and i part to
the occurrence of bank failures and absorptions

One of the notable features of this summary 15
the steady decline in the ratio of carings to aver-
age total resources. Thus in 1910 1t was 1.1y per
cent. while in 1907 1t was 1.47. In 1904 the
centage was 1.50 and 1 1903 1t was 1.03
a very important decrease. What it means
be clearly understood by observant students. It
is that the banks are receiving a steadily decreasing
ratio of remuneration for the loans granted by
them -to their customers and for the services per-
formed by them for the public.  In other words 1t
means that the average rate of discount at the
banks 1s steadily declining. Those  who
familiar with the conditions are well aware that lor
the decreased remuneration the banks are giving
services more valuable than they formerly gave.
However, they have been able to maintain and cven
to increase the ratio of carnings to the average cap-
ital and to the total of proprictors’ funds.  This
has been made possible through the great mereas
of deposits and loans. Their turn-over has doubled
and trebled, and although the compensation per
unit has decreased perhaps 25 or 30 per cent., the
mcreased volume of business results i making the
stockholders' profits relatively larger.

In studying the profits 1t 1s well to bear mind
the important charactenistics of each year. Thus,
taking the present tables, it will be remembered that
1905 was a fairly active and prosperous year with
rates on a fairly satisfactory basis. In 1900 strin-
gency appeared; in the latter part of that year it
was quite pronounced. Naturally rates of discount
were higher; and, as the stringency was world-
wide, a larger rate of return was secured upon the
reserves carried abroad as call loans. Then 14907
was the panic year. It was marked by stringeucy
and high rates until the panic broke. Profits were
exceedingly good in both years. Next came 1908
and 1gog with money a drug upon the market at
home and abroad, and rates of discount tending
to fall. Those years saw, however, an unexampled
increase in the total resources of the banks. Grad-
ually increasing trade had effected, by the begin-
ning of 1910, an absorption of idle supplies of cash
into loans and discounts and rates of discount
hardened. In the past year the banks have prof-
ited from satisfactory rates of discount, but to a
more important extent from the transfer of funds
from their reserves to their loans and discounts.

pei-
s s
will

dre

R

THE WESTERN CANADA BOARD Or FIRE UNDER-
WRITERS have reduced the key rate of the City of

THE CHRONICLE.

-
“SUN LIFE ASSURANCE COMPANY OF CANADA.

A year ago the Sun Life Assurance Company ol
Canada reported new busmess exceeding $20,000,
000, for the first time m the records of Canadian
In 1910, the Sun lLite
1‘“'.

but

life insurance companies
has not only exceeded its previous record
matter of new business by a handsome margm,
is able to report new records n the mcreases
assurances in force, in cash income, and 1 assets.
" The leading figures of the year's record of the

Sun Life in 1009 and 1910 are as follows
| RULLAUN
. $ 21,600,273

m

New Business . ’
Assurance in foree . .
Income . .o

32,804,986

ASSCLS . . . o o oot 04,9
Surplus earned . . . o . ].f:.'ﬂ._.}l
Total surplus . . . .« 3,308,534

1,040,006
2,824,184

Surplus: Govt, sStandard
Payments to polieyholders

From these figures it will be apprec ted that the
record of 1910 1s a satisfactory one.
of 1909 was exceeded by upwards of $2,000,000,
reaching during 1910 the large total of $2
And, correspondingly a substantial addition was
made to the total of assurance n force, this bemg
635,000 1o the large total ot
from premiums, mn

| he business

3,512,377

increased by $13
$143,540,270. (Cash
terest, rents, ctc, reached $0,575.454,
over 1909 of $1,707,322 or more than double the
increase made o 160G Assets were added to by
the substantial amount ol $5,350,703
reach $38,104.700. Morcover, the management are

mncome
an advance

and now

able to report that these marked advances m the
business have been  again accompanied by a de-
crease in the ratio of expenses

In regard to surplus, the statement  shows
that the total surplus carned  during 1910
was $1,232,545. This compares with  $1,000,241
carned during 1900 Of the 1910 carned sur-
plus, $377,792 was distributed  to policyholders

entitled to participate in that year, $210,850 was

applied to place the annuity reserves on the
of the British Offices Select Annuity tables and
$643,003 was added to the surplus.  These alloca-
tions bring the Company's total surplus over all

liabilities and capital (I M. 3! and 3
annuities, the B. O. Select Annuity tables 37 po
to $3,052,437, while on the Government standard
of valuation the surplus 15 $5,310,021.

It may be pointed out that these large figures ol
the Company's business do not include the busi-
ness of the Royal Victoria Life Insurance Com-
pany, an agreement to absorb which was concluded
towards the end of the year. At the annual meeting
on Tuesday, five interesting appointments to the
Board of Directors were made, the Hon Raoul Dan-
durand, Messrs. 1. S. Holt, €. R Hosmer, W. M.
Birks and . Warren K. Hale, being elected.  Mr.
Robertson Macaulay continues as president  and

basts

pc and, for

Mr. T. B. Macaulay, F.IA, as managing director

Saskatoon from 75c. to 7oc. on the $1,000.

and secretary.
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.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

$2,241,375
22,457,415

CAPITAL PAID UP
TOTAL CASH ASSETS

Hecad Office lor Cnnada. « MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

INSURANCE

SUN OFFICE

FOUNDED A.D. 1710.

ACADIA E!!IE )!?}E!AIGE co.

For Agency Contracts, Ontario and Quebec, Apply to
Rraneh OMce— 260 St James St., Nontreal, W. J. NEABITT, Sapt. of Agencies
Maultoba, Alberta and Soshatchewan
THOS BRUCK, Resident Manager, Fulman Block, Winnipeg.
Br.Colambia. ~CORRIT & DONALD, Gen. Agents, Vancouver, B.C,
Toronte Office- 1214 Wellington Street East. BURKUSS & SWEATHAN, Gen. Ageats
T. L. MORRISEY, Manager.

Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the Werld

Surplus over Capltal and all Liabilies exoeeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: - -  MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson.
J. &, CLEMENT, Jr,, Goneral Manager.

Responsible Agents wanted in Montreal and Province of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1,000,000
Subscribed Capltal . - 480,100

Deposited with the Domlalon Goveran- >
meut for the protection of Policyholders 52,916.87

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec,

PHCENIX OF HARTFORD

$0,041,424.23
$65,696,377.03

ToraL Cagn Assers: - =
ToraL Losses PaD: -

J W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited. :

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . . $557,885.95
RESERVE $193,071.28
OTHER LIABILITII S 20,687.91

- — 213,7589.19

Surplus to Policy~holders - u« II. 76

Head Office: 59 St. James St., Moatreal

ESTABLISHED 1809 .
Total Funds Exceed Canadian Investments Over
$85,805,000 $8,280,742

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
DIRECTORS &

A, MACNIDER, llq Chairman Cuas. F. Sisk, Esq,
. N. MoncEL, Esq,

ead oﬂlcc for the Dominion @
78 St. l-‘meols Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00
THE CHRONIGLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
1712 ST. JAMES STREET

Montreal

J. G. BORTHWICK,
Casaqian

LANSING LEWIS,
Canadian Sesreary.

i ————————
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FEBRUARY'S REVENUE, AND THE PROBABLE
SURPLUS.

35t

T

for the end of the year adjustments which will
be made this month, 1t secems not improbable that,
That the surplus on revenue account which Mr. as intimated from Ottawa, the surplus on this
Fielding will be able to show in his next Budget, | account will eventuate at from $28,000,000 to
will be somewhat larger than the handsome sur- | $30,000,000. Capital expenditure for the eleven
plus of the fiscal year 100g-10 appears reasonably | months to the end of February was $28,004,034,
certain from the figures of the February revenue. | so that it may be that the revenue of the year now
To the end of February, the revenue amounted to | drawing to a close will almost, if not entirely, meet
$104,302,705, with an expenditure on account of | both ordinary and capital expenditure,

the consolidated fund of $70,587,871. This leaves The eleven months' revenue of $104,302,705 com-
a surplus of practically $34,000,000, and, allnwm;,, ]hll’CS thh a revenue in the mrroqumdmg period

=

Statement of the Publlc Debt and the Revenue and Expenditure of the
Dominion of Canada

As by returas furnished to the Finance ncp-n--m to the nI‘M ol the 28th February, 1910 and 1911,

PusLic Desr, 1910 l 1911

LiaBiuiries. $

CtE, $ Cts,

88 s aes aseeseeets sese aesaNe siaasees aRssIess sRstaas 893,310 61

4,883,660 61

‘do. in London

|
257,461,059 20 | 276 “6..!#(1 67

Temporarv Loans........ ceves 20,899.999 99 | .....
Bank Circulation Redemptlon L csratiinss o5 4,006,225 49 |
Dominion NOES e eeevineses cossns corasssonssoss saonse s § RS AR an oo \ 6,984,845 60 | -mﬁﬁlu? 25
SAvINGS Bangs— 1910. 1911,

Post Office Savings BanKksu.oee..ooooouee oo $42,643,103 11 $42,129,766 36

Dominion Government Savings Banks cees 14,286,206 83 14,414,008 03

[
5H,M20.010 04 | 56.543,774 39
§ 937THTH T
920,682
WY, 7156 66

Trust Funde.,....
Province Accounts, ..o sosesse
Miscellaneons and Blnklng OO i i3 svoae sasie

PERS

..--..........o-...u...............------......‘ 47 4)0{_. 146 37 4‘4__ 1.372 77
ASSETS,

Total Gross Debt...... ...

INVESTMENTS—

SinKing FUunds, sees coe. covesseriosisssioss conssnsessssssiassciasssessconace

veesseerens| 14,301,715 57 15,822,764 61
Other Investments

evene| 26,216 51 20 27,461,851 20
Province Accounts...ove covs sovese on o e 2,296,429 12 | 2,296,429 12
Miscellaneous and Blnkmg Acx.ouut.n ' y ws cescans| 103,410,270 71 | 97,305,128 89
TOLR] ABSELS . e asvoee sees conenssans sasasssssnsssssssssnse vansss cavanevecsss| 146,225266 60 I4'.’.,NRG,173-N‘.’
Total Net Debt 328 658,474 11_ 331,355.1% 65
doe  To 318t JANUATY oo conenans coonsesssasessconasssons covasasans wzs,sm 970 49 333,336,145 30
Decrense Of DEbl. s veessvssssesasssssssnessssesssnsasssnn sevennnnnensl  L2110O0 72 | 1,950,946 25
Revixug AXD EXPENDITURE ON ACCOUNT O Moath ' Towl t0 Motith ol o
CoxsuLIDATED FUND ’ of February, | 28th February, ot February, | 28th February,
A 1910 \ 1910. 1911, 1911,
yo— — | —— i -l
Revesve— cts | $ ot § ots, ¢ s,
Customs.ees . v vesssesesssserssansinessasess]| 0,017,830 33 | 53,683,625 22 6,040,090 92 65,765,748 B0
Excise .. l l‘l" ('l: 't l'l 909,929 76 1,322,585 35 ).r,:;lu_wx )
Post Office. | T KO3 HNK8 28 7,842,000 19
Public Works, inc udm; lhllwny an 1 R1%,071 01 10,003,874 80
Miscellaneous.coveeenscecsvosesonnosisnsinnssnnns | 4.:7.30’»2 41 5,449,802 3%
{ R > oo GoRS
Tollessors srrebbossassinesnerss sasess | K0,684,460 46 ,' 991,997 97 | 104302705 15
EXPENDITURE. coo0 vons sesssosscsnnssnnss cossns sonnne 4IJNII‘2 41 l 63.8706N ™ 514““'" 10 0,681 811 TT
ExPENDITURE 0N CAPITAL ACCOUNT, ETC, |
Public Works, mcluding Railways and Canals........ 2,152,197 62 24,354,782 42 | 2,605 440 09 26,151,786 02
Dominion Lands ..o cvevvene.. 45,060 3+ TANRAL 09
Militia, Capital ... .. 184,507 55 921,440 15 T
l':mlwhy Subsidies, .oveee oo | 184,420 00 2,045,097 05 A baes 4 $9FES
GRIKIE 43434+ bt 43998 SREET VIO AL LD | 163,934 84 926,74 TR025 3
North-West Territories Rebellion ovoovviviiininnenn.. . aesene l'i.?{ﬂz :i ..... . “ =" 31648 23
Total o eos conansnns sorunesunnsennss| 2,130,320 39 | 39,989,635 68 2727000 42 | 24.604.934 12
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THE BRITISH AMERICA
ASSURANCE COMPANY

———
INCORPORATED 1843,
—

HEAD OPFICE: TORONTO
Old Reliable Progressive

apital, - . - $ 1,400,000.00
\ssets, - - - 2,016,670.59
| osses paid since organization, 34,470,303.91

DIRECTORS:

flom. G20. A. (OX, President W. R. BROCK Vice-Presicen!
{OBT, BICKERDIKE, M.P, SRO A. MORROW

AUGUSTUS MYERS

K, W 00X
JOHN HOSKIN, K.C,, LL.D. FREDERIC NICHOLLS

. B, MANNA JAMES KERK OSBOKNE
LEX. LAIRD SIK HENRY M. PELLATT
K. R, WooD

© A, LABH, K.C LL.D.
W. B, MEIKLE, Managing [nreator

W. A. MEIKLE, Gea. Manager P. B, SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacraument Sirecl s § MONTREAL

First British Insurance Company Established in Canada

1804

Phenix AssuranceCo. L.

OF LONDON, ENGLAND. (Founded 1788)

FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID - - - -  350,000.000,00

DEPOSIT with Federal Government and
Investmeats In Canada, for security
of Canadian policyholders only, exceed  2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, }Managers.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA -  TORONTO.

s

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 186G4.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Josuew MURPHY, Ino. Wn, Moison,

‘Teronte. Ont Montreal, Que.
Ostex, HaMuMOoND & Nawtonw WHiTe & CALKIN,
Winnipeg, Mao st. John, N.B
AL¥RED J. BrLI HORACK HASTARD,
Halifex, N, Charlottetown, P K1,

T. D. RICHARDSON, Supt. for Canada, Torento.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

A live Company for Live Agents, working on the prin-
ciple of * A square deal to every one" and untrammelled
by any affiliations or associations,

A Company that stands on its merits and in a class by

iteelf.
Applications for agencies should be addressed to

D. WEISMILLER,
President and Managing Director

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal
and Vicinity.

Top Notch contract to capable producers
of good business. Apply to,

Albert d. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

A 12 wo. book, 250 pp.  Full mp cloth.
PRICE $1.25 . . . . Post Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports to the

Citles, Towns and Villagdes, etc.,

in the several I'rovinees of the

DOMINION OF CANADA
Over 14,500 Places Shown

A most useful book for Travellers and Shippers

Jobn Levell & Sen, Ltd., Publishers, Montreal

S—

P ——
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of thelast fiscal year of $80,084,400, so that there
has been an advance in this period of upwards of
$14,600,000. Expenditure on  the consolidated
fund for the eleven months at $70,587,781 com-
pares with $63,870,584 n the corresponding eleven
months, and capital expenditure continues 1o run
somewhat behind that of the previous fiscal year,
the end of February total of $28,004.034 contrast-
ing with $20,080,535 in the corresj onding eleven
months of 1910-11.  Combining both consolidated
fund and capital expenditure, the showing to the
end of February 1s as follows:

Revenue ..

Ordinary
Capital Expenditure

I TR Ly .. $104,302,705
Expenditure ..$70,587,871
. 28,604,934

—— 99,192,805

Surplus Revenue over all
(11 months)

The capital expenditure includes, of course,
bout $235,000,000 spent upon the National Trans-

expenditure
Gin g o % $5,200,000

continental.
February's revenue of $0,491,097 contrasts very
favorably with that of last year, when the total

was $8,173,037, and comparison in cach case ol

February with the preceding  January appears to
indicate that a high level of activity is being kept

i lebruary’s customs 1e

up.  Though the advance

cempts over those of January is not so marked s
last year, when there was a more violent dip m
January, the total of revenue makes a perceptibly
better showing.

Ihe contribution of each source of

revenue
of
in the following table
1910-11,
$65,765,748
15,241,188« 1,88
T.842,000 4+ 1,040,420
731006

the increase during the eleven months the car
scal year 1s shown
190910,
Customs .$53,683,625
Excise . . . . 1
Post Office .

rent fi

Public Works 9,2 68 10,003,871 4
Miscollancous 6,016,369 D,149,802 B66,067

F

\M[gssrs, TuEARsON, HANNILL & Co,

THE CHRONICLL

bankers
md brokers, 71 Broadway, New York, have opened
treal office at 85 Notre Dame Street West,
- the management of Mr. Wentworth P. Mac-

MUTUAL LIFE ASSURANCE COMPANY OF
CANADA.

Again, the Mutual Life Ascurance Company of
Canada is able to report a very satisiactory vear.
The leading figures of the balance sheots of 159

and 1910 compare as follows:

New business ‘
Insurance in force .
Assets . ..
Liabilities .
Income . .
Payments to
Reserve . . . . . . . .
Surplus to policyholders
Surplus earned in year

polieyholders S18,800
12,065,146

2,200,692
508,921

$15.083

From these figures, 1t will be scen that there has
been

A substantial new

material advance in every leading feature

business has been writien, the

assurance in force has been advanced by upwards

of  $35,500,000; assets have been mereased by

approaching $1,800,000; mcome by $300,000 and
by $1,300,000. I'he

has been

TesSCrve [ !'[.nll‘) experience
the wh;."t'.!\ reduced

{favorable, hen

payments to policyholders last year, in comparison

19cQ; the rate of interest carned upon mvest

ment has been incresed; the expense rate has been
low and a handsome addition has been nade o
the surplus to policyholders mikomgy that plus
$2,776,253.

New business written  during 1910 aggr
$0.332,774, an increase over the total of
+$1,207,100.  The operations of the y
the total of business i force at the
to the new high figure of 504,85 ), an advan

| or ( of

“‘ ) ( O ]
case 1 1000 of $4,508,077. Net picu o

unst $2,049,820 m 1gog, and

with $700,027 m the

losses by $427,067, an amount approaching the ox
penses of the company for the year.
at $Hll.‘.,‘§'} were about “:;I."wm less

This slight falling off s
| accounted for by the more favorable mortality ex-

Payments to
policyholders
than in

10)00). l'l’ll'('l_\'

MONTHLY REVENUE,

TOTAL REVENUE AND CUSTOMS REVENUE FOR N/NE MONTHS OF THE FISCAL YEARS 1909-10 I\ND
1910-11, WITH RATIOS OF INCREASE,
(Compiled by The Chronicle.)

Inerease *1-11 over
o 10

1900-10 mo.n
Total Customs | Total Customs  Total
8 Rev I Revenue  Ke

pnue  Revenue

$ £ $ * $ * P, P P’ o
JUNG < vreniisvin 7,978,808 1,810,279 9,612,677 6,120,362 1,633,774 1,470,083 20.4 2.4 To June (3 mos )ooa 22.0
July K407 A3 4,506,422 95205 35,001,403 883,148 1,014,081 0.5 22.9 To July (4 mos.). veee 1NT
August. .. L 4,460,848 5,365,577 10,174,930 6,060,662 1,705 052 1,195,085 20,1 3 To Augnst (D s ). 190
September B,%<5% 659 5,-‘.’{0.0!7‘10,317,823 6,619,006 1 464,164 1188910 16.5 20,9 To September (6 mos. IN6
October. ... 8,508,766 5,165,410, 9,666,192 5,981,174 1,112,426 15,764 13,0 15 8 To October (T mos.). 17.7
NOVOIDer L.vees 8,748,923 5,055,040110,061,060 5,959,359 1,312,137 873319 15.0 7.2 To November X mos ). 17.4
necember. . oo BUT33,5715,219,402) 9,790,387 5,824,013 1,056,816 604611 12,1 11,6 To December (9 mos). 16,7
JRUUALY «vee 2oee 8,120,441 4,421,436/ 9,144,873 5,715,693 1,024.432 1.354,257 12,6 30,6 To Junnuey (10 o) 16.3
February ... $,173,0375,077,839 9,491,997 6,040,090 1,318,060 +62,251 16.1 18.9 To February (11 mos.), 16,3

BRATIOS OF INCREASE,

Monthly Figures Aggregntes

Total  Customs
Hevenue Rovenue

Total  Customs
Kevenue Revenue

Customs
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Tl\e Employers Llablllty

Assurance Corporation Limited | canadias

OF LONDON, ENGLAND Government
11} an i » 1] 1 ) L H pcpo.u R
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance. | STANDS FIRST

In the liberality of Ms Pol-
Most Liberal Policles Issued loy Contracts, In financial
Offices: MONTREAL, TORONTQ | ™™ o in e ler-

ality of s loss settiements
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident | |The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, ¢ : MONTREAL Head Office: 46 King Street West, . TORONTO
CAPlTALn ? 590 000
PERSONAL ACCIDENT, our
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, .
PLATE GLASS | and GUARANTEE BONDS give
a— IMPERIAL PROTECTION
R, WILBON-SMITH T. H. HUDBON, E. WILLANS, FRANK W. COX,
President, v .‘“"_" | Gen!. Manager. Secretary.
TORONTO FOUNDED 1871 . MONTREAL
TRADERS BANK MERCHANTS BANK

BUILDING BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
OF LONDON, E~GLAND,

CHARLES H. NEELY.
MANAGER FOR OANADA @ NEWFOUNDLANS, TORONTO

To our Policy Holders,

We desire to announce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. ! Yours truly
Hanagor. 2;

R. WILSON-SMITH
Financial Agent

160 St. James Street s s 3 Montreal

s lalt 3 INVESTMENT SECURITIFES—Suitable for Banks, Trust Estates, Insurance
pecially 3 C.mpanles, lovestments for Deposit with Canadian Goverament.

CABLE ADDRESS: CHRONICLE.
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perience, death claims i 1910 aggregating oniy
$347,704 against $384,527 in 1000, Reserve cal-
culated on a 4 pc, 3': pe and 3 p.c basis has
been increased to $13,307,084 from $12,005,140
at the close of 1og, and after making ample pro-
vision for all other liabilities, there 1s, as stated,
the substantial surplus to policyholders of $2,770,-
253. And this surplus, it will be noted, is arnved
at as the result of a more stringent valuation than
that required by the Government since on the Gov-
ernment Standard of Valuation, the Company
would have a surplus of $3,042.427.

The careful management of the Mutual Life has
become widely known. That, under the continued
able direction of Mr. George Wegenast, Managing
Director, and the Assistant Manager, Mr. Riddeil,
the Mutual Life of Canada will continue to make
its characteristically steady progress there can be
no doubt.

S S
INDUSTRIAL ACCIDENTS IN JANUARY.

Industrial accidents occurring to 283 individual
work people in Canada during the month ot
January, 1911, were reported  to the” Depart-
.ment  of Labour. Of these 82 were fatal
and 201 resulted i serious injuries. Inad
dition  ne fatal accident was reported as having
taken place prior to the beginmng of the month
In the preceding month there were 154 fatal and
157 non-fatal accidents reported, a total of 351, and
in January, 1910, there were 87 fatal and 184 non-
fatal accidents, a total of 271.

STATEMENT OF ACCIDENTS DURING JANUARY,

1911, BY INDUSTRIES AND TRADES.

Trade or Industry. Killed. Injured. Total
Agriculture .. .. .. .. 16 20 a6
Fishing and hunting .. .. 3 s 3
Lumbering . . DF 0 N 3 19 22
MIRIBE <o s+ %o se wn 17 8 25
Building trades 1 15 1
Metal trades AT 6 35 11
Woodworking trades .. .. ...... g 13
Printing and allied trades. ...... 2 2
Textile trades .. AP IR 2 3 H
Leather trades. . ¥a 28 mEEveH 2 2
Food and tobacco prepara-

GO oo &5 46 v as ea 2 8 10
Railway service .. 20 29 19
Navigation .. .. B puvsexs 2
General transpor * 1 14 15
Civie employés. . .. .. .. ...... 5 b
Miscellaneous .. .. .. .. 2 8 10
Unskilled labour .. .. .. 4 20 24

Total .. v «o o oo oo 82 201 283

S S
BRITISH AMERICA ASSURANCE COMPANY.

I'o the British America Assurance Company, of
Toronto, 1910 was, in the main, an uneventful
vear. Naturally, the exceptionally favorable ex-
perience of 1909 in the matter of losses was not
repeated ; nevertheless Senator Cox, the President
of the Company, was able to state at the recent
annual meeting that it was only 1 the conflagra-
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tion at Campbellton, N.B., and upon railread pro-
perties that the British America experienced more
that a normal loss during 1910, The loss ratio
upon a business of about the same volume as n
1909 1s, 1n fact, 53.3 p.c. This compares with 50.50
pe. during 1909, the lowest ratio the Company had
enjoyed for nearly a quarter of a century, and,
having in mind the circumstances of 1910, this
figure may be deemed a catisfactory one.

Fire premiums, less re-insurances i 1010, reach-
ed $1,6604,806 agamst a  total of $1,658,230 n
1609, or an increase Of $0,057. The policy which,
ander Mr. W. B. Meikle, the Managing Director,
has been in force for several years, of careful
revision of the Company's busiess and operations,
has been continued during 1910, particular atten-
tion having been paid to the problem of curtailing
expenses.  In order to improve matters under this
head, the Company is now closing down 1ts sala-
ried department at  Atlanta, Ga., and s making
arrangements for working business in the Southern
States on a more economical plan In other direc-
tions, also, 1t 1s satisfactory to know active steps
are being taken looking towards the reduction of
expenses.

Net profits for 1910 were %$103,812. The total
assets of the Company as at December 31 last were
$2,016,670. Liabilities for unearned premiums on
unexpired risks and other outstanding liabilities
are placed at $99,740 leaving a surplus to policy-
holders of $1,010,030, as compared with a curplus
of $015,803 at the close ot 1000

A re-arrangement i the executive was neces-
sitated during 1910 by the fact that Dr. John
Hoskin, a vice-president of the Company, left
Toronto for England.  Dr. Hoskin's services have,
however, been retained for the Company as a mem-
ber of the London board.

O

CANADA'S MINERAL PRODUCTION IN 19010.

A preliminary report ssued by the  Depart-
ment of Mines states that although complete
satistics are not yet available, present in-
formation indicates that the total value of the
mimeral production of Canada durimg 1910 exceed-
ed $105,000,000  This is an mcrease of upwards
of $13.000,000 or over 14 pc.upon 1000 Values
of production of the more 1mportant metals and
minerals and comparison with 1009 are as follows:

METALLIC PRrRODUCTS,
Copper . . . .« . . . . $ 7,200,460

Gold . . .. ... ... 10

Piglron . . . . .. ... 1

Lead . . + ¢ « s 2 s s

Nioket . « « + v « ¢ o0 » 11

Silver . . . . . . . 17086010 8. i

Other . . . . . . « . . S00,186 154,064
Total . . 808,764,135 4 $7,247,645

Less plg.h;(m l"l'l'i"i!'(l

to tmported ores . 09,504,200 4+ 2,234,660

Total . . . . . . . . . $49,160.526 + $5,012,980

e
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ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agoncies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,

—————-\—"—‘
{RAILWAY PASSENGERS %
wor=

TORONTO, F. B. RUSSELL, General Manager

_ e ——OTTAWA, ——CANADA.'

Authorized Capital - - - - $500,000.00
Subscribed Capital « - = = 250,000.00

™ Canadian Railway Accident Insurancc Company

D. MURPHY President, H. W. PEARSON, Sccy.-Treas. JOHMN EMO, General Manager.
, MERSCNAL ACCIDENT WORKMAN'S COLLECTIVE and
BICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS® LIABILITY PUBLIC LIABIL!TY INSURANCE
PROVINCIAL MANAGERS:
D King, Bank of Ottawa Buldg., Montreal, Que.
W, J. Ingram, 8! King 8t,, E. St. John, N.B.
A. E, Wiison, 4 King St. W, Toronto, Ont.
| F. C. Robins, | W. Main 8t., Hamliton, Ont.
‘ A. Lake, 317 Portage Ave., Winnipeg. Man.
l W. A, Ackland, Calgary, Alta.
F.J. Hart & Co. New Westminster, 8.C.

| Local Agents at all Points.

TORONTO, CAN. ASSETS EXCEED - $45,000,000.00

- Over $6,000,000 Invested In Canada.
WM. GREENWOOD BROWN, General Manager FIRE and ACCIDENT RISKS accepted.
Siindint—— Conadian Head Office: 112 SI. James Sireel, corner Place ¢'Armes.

GRNERAL, AGENTS : MONTREAL.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insuranoce Co. Limited, London. Founded in 1806

. Agents wanted in unrepresented towns in Canada.
Carson Nros,, Montreal Paulkner & Co., Halifax, N.S, Alex. S. Matthew, Manager J.E.E. DICKSON
Brown Clarke Agency, Winnipeg 'W. 8, Holland, \'ruwxvet W. D. Aiken, Sub-Manager, Accid’t Dep, Canadian Manager

Young & Lorway, Sydney, 1. C, Geo, A, Lavis, Calgary
McCallum, Hill & Co., Regina Jo M, Queen, St, John, N.Bs

London Guarantee & Accident The General Accident

for legal purposes. Admlnls'u'ors nomh
Lisbility Insurance.

Price - =« =« =« $1.850

Gompany, Limited. Assurance Company
Bonds issued Insuring Employers and of Canada
o g Pl B B S HEAD OFFICKE, -  TOKONTO, ONT.

Meatreal Adent pcrsonnl ACCidcn[g

W. Mayne McCombe - Canada Life Bldg. Health, Linbility and Industrial
Insurance

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS —_—

By J. Griswold, Csq. C. NORIE-MILLER,
IRt iart peripy A HES ol TSRS B Seondn 1oe Besee
estant  No agency or adjusting outfit complete without a copy, General Apents ;v PROVINCE of OUE“WC
THE CHRONICLE - MONTREAL. | Roum. LYMAN & .vm". MONTREAL. l
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Nox-METALLIC PrRODUCTS.
$ 2,476,058

Asbestos and asbestic
Ooll « « « s« 5 & »
Gypsum

Natural gas .
Petroleum .

Salt .

Cement . . . .
Clay products .

Lime . Al o
Stone . . . .
Miscellaneous .

6,414,31
7,600,000
1,131,407

3,499,772

1,886,704

Total non-metallic

L$105,040,058

Grand total

Mineral production by provinces during 1910

was approximately as follow

Nova Scotia . . $14,054,51
New Brunswiek .

Quebee . § @
Ontario .
Manitoba .
saskatchewan
Alberta . . . . . .
British Columbia .
Yukon . R

43,017,026

1,470,776

$105,040,008 10000 pua

Amongst individual products, coal continues to

contribute the greatest value, constituting 25.4 p.
of the total. Silver contribu 160.3 p.c., moesel,
106 pc., gold 9.7 pc, clay products, 7.2 pc., cop-
per 6.8 pe. and cement 0.1 pc.

R

'
Affairs in Lowdon.
(Exclusive Correspondence of 1he Chronicle.

A “Boom" in British Railways—Striking Accretions
in Value—Brazilian Financial Operations in Paris
—Enropean Capital in South America—Royal Ex-
change Assurance Corporation.

The London Stock Exchange has discarded it
old love in favor of the latest favorite. Few
people will be found to quarrel with the Stock
Exchange selection of the home railway market
as the latest venue for public speculation.  The
public is far less likely to lose money m speculating
in home railways than in rubbers, oils or Kaffirs.
There are certainly no finance houses or promoters
of shady ventures who can take advantage of the
public craze, for it still requires an Act of Parlia-
ment of a Light Railway Order to promote a rail-
way company, and there 15 no money 1o be made
in buying up loose concessions for butlding rail-
ways because nearly every four square acres of
this “durned old country” encloses a railway station
somewhere in its borders  Much therefore,
might have happened than this “hoom™ in hote
railways. In the Financial News of this morning
is a table showing the rise which has taken place
in the capital represented by thirty-two ratlway
securities during the past three months, Tt an wnts
to over 425,000,000, But this figure is really not

so astounding as when the calcuiation s reduced
to narrower proportions.
this week of the values of the capital appreciation

I made out a calculation

RONICLE.

5 p.c. preference 1894
6 p.c. pref. ordinary ..
deferred ordinary ..
Great Eastern ordinary .. .. ..
Great Northern deferred
Great Western ordinary
Hull & Barnsley ordinary AT
Lancashire & Yorkshire ordinary ..
London, Brighton & South Coast pref.. .
London, Chatham & Dover ord. .. . .o o
London & North Western o aiw wy ww O
London & South Western .. ..
south Bastern 6 p.c. pref. ord.

Great Central
= | 478,000

1,0

M)
il

5,000
TR1,000
5,075,000

20,000
816,000

£17,7556,000

A capital appreciation of nearly eighteen million
pounds sterling hardly indicates that British rail-
1ys are gong to the dogs yet. Holders are now
themselves whether they shall sell out or
It 15 difficult to buy when other peopie
is much harder to make up ones
mind to sell when other people are buying. It i
obvious, however, that the speculative public are
going to extremes and rubbish railway st ks, such
as Last London debentures, which have paid no
have doubled i value

W
asking
hold on.
are selling, but 1t

S

mterest

for years,
Brazilian Financial Operations.

In view of the mtunate financial relationships

of Canada & Rio de Janeiro 1t may interest read-

[HE CHRONICLE to Know something about

ers ol

the latest movements in Braztlian money affairs.
It appears that drazil has decided to open an
agency in London of the Caisse de Conversion '
which, it is stated, deposits of gold may be

mads in connection with the currency scheme of
the Government, and 41,000,000 of gold 1s coming
from Rio to London to give it a start. ke most
of our miormation respecting Brazilian affairs, the
wformation comes to us via Paris.

French Interest in South America.
to observe the rapidity

it indeed, strange
mereasing their inan-

with which the Parisians are
cial interests in South Awerica British capitalisis
have lent their money mainly for banking, ship-
ing, and railway development; and the Germans
tor banking, electric hight, and tramway construc-
vion. The Parisian banker and capitalist appears,
however, to have undertaken the business ol pro-
viding the various States of South America with
money. 1lalf a dozen Argentine provinces and

cities, which are unknown to the London market,

15,

D
!

have raised loans in Paris, and quite as many
Brazilian States have borrowed money n the same
aty, regardless of the angry rebukes  of the

Federal power. In the quotation lists of the Paris

Bourse there appear the names of loans of South
American cities which could not hope to
penny i London, Only this week, | believe,

ramse
the

(Colombian Government 1s rasing o loan of £4300,-
oo at 6 pcin Parnis. In this case there 1s a loan
quoted on the London market, but the fact that
Colombia only recently defantted n the payment
M interest on its guaranteed railway debentures
probably made 1t imadvisable to issue the bonds

I
m this country.

Royal Exchange Assurance Corporation.
marked advance of over 14
of this corporation’s stock and

['here has been
points i the price

st

in only thirteen railway securities during the |
twelve months.

The figures came cat as follows:

heen cirenlated of
office. 1T under-

as a result many reports have
[ an amalgamation with another
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eee ESTABLISHED 1825. ece

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . . $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - - - - - 7,400,000
BONUS DECLARED - . - - . - - 34,000,000
CLAIMS PAID - - - - - - - - 135,000,000

D. M. McGOUN, Manager for Canada

fROYAI. INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager J

/

The Federal Life Assurance Company
Head Office, - - Hamilton, Canada, ——

CAPITAL AND ASSETS - . . . $4,866,443.08
PAID POLICYHOLDERS IN 1910 - . . . 339,807.07
TOTAL ASSURANCE IN FORCE . . . . 22,509,929.42

———= MOST DESIRABLE POLICY CONTRACTS. —

DAVID DEXTER, President and Managia¢ Director, C. L. SWEENEY, Manager, Moatreal District




MARCH 10, 1911

— .2

THE CHRONICLE. 359

stand, however, that there is not the least justifica-
tion for any rumours of this kind. The increase
in the market quotation is mainly due to a belief
that as the fire offices generally have had a profit-
able year, the Royal Exchange will probably be
able to increase its dividend. From 1905 to 1909
the rate was g per cent. and an interim dividend has
been paid on account of 1910 of 4 per cent.

[LONDONER.
London, E.C., February 25, 1911.

S S
Insurance in the United States.

(Exclustve Correspondence of The Chronicle.)

Alabama's Extraordinary Law—The Future of the
Equitable Life—Fire Insurance Developments in
New York—The Aetna Indemnity Company—Per-
sonal and Company Notes.

Although Alabama is a long distance from New
York, nothing in recent years has done more to
disturb the fire surance officers and managers of
this city and vicinity, than the decision recently
rendered in the above named State, which may
have a far-reaching mnfluence upon future business
in that commonwealth. The decision was by the
Supreme Court, and confirmed the constitutionality
of the law whereby any claimant under the laws
may demand 25 pc. in addition to the face of his
loss, provided the company in which he was n-
sured was a member of a “compact,” or other agree-
ment to sustain rates in any part of the world.
The case brought was defended by the German
Alhance Insurance Company, which is the running

mate of the German-American Fire Insurance Com- |

pany, and may be understood ta apply to all fire
msurance companies doing business in Alabama.
It 1s needless to point out the injustice and incon--
sistency of such a law, which, one would think,
could have had its origin only in the brain of a
madman. It 1s understood that a similar law 1s
in contemplation in North  Dakota, and already
there is talk of the fire insurance companies with-
drawing from both of these States on account of
the law. The only hope in Alabama is the repeal
of this obnoxious statute, and in North Dakota
of 1ts failure to pass. Otherwise, the companies
will undoubtedly be obliged to leave both States,
thus depriving the business interests of these com-
monwealths of proper fire insurance protection, and
hence of commercial credit.

An interesting event in life insurance was the
recent annual meeting of the Equitable Life, at
which it was expected that a president would be
clected to succeed the late Paul Morton. There
were several candidates for the presidency, among
them Judge Willlam A. Day, vice-president, and
George T. Wilson, second vice-president. No
election was held, however, and it is probable that
there will be a delay, owing to the desire to {or-
mulate some plan by which the company may
be mutualized. At the present time the Insurance
Department is considering the matter, and 1t is
likely that some sort of legislation will have to be
adopted before the stock can be taken up by the
policyholders, and the Company become actually

mutual. As it 1s, the stock 1s still held by Mr. |.
Pierpont Morgan, in whose hands it s, of course,
safe, but it 1s the future that must be taken into
consideration, and the possibility of the assets of
this mighty corporation falling nto hands which
may be unworthy or incapable. In the meantime,
the outcome of the affairs of the Society will be
watched with great interest on all hands.
A Fire Insurance “Tiff."

Of considerable interest to fire nsurance com-
panies has been the recent “tiff” between Col. A.
H. Wray, manager of the Commercial Union
Assurance Company, and President Henry Evans,
of the Continental Fire. Col. Wray does not often
express himself emphatically, but he has done o
this time, asserting that Mr. Evans has formed
himself into a class of his own, and that it 1s not
possible for other companies to affiliate with the
Continental and its allied interests. Some sharp
words have passed, particularly regarding com-
missions, Col. Wray asserting that Mr. Evans s
constantly looking out for his own interests, with-
out regard to the welfare of the business in general

On Thursday of last week, a special meeting of
the New York Fire Insurance Fxchange was held,
at which the amendments proposed to bring the Ex-
change in line with Eastern Union regulations were
unammously adopted, to become effective at the
end of this month.  Under the new rules, no com-
pany can have more than one branch office above
Houston Street, and the extent of the commission
to be paid to such an office will hereafter be 20 per
cent., with an overriding commission, of not ex-
ceeding 10 per cent., and a contingent of 5 per cent.

An echo of the troubles of the Altna Indemnity
Company, which has now gone into the hands of
a receiver, after having remsured its business, is
found in an announcement of the Secretary of the
Treasury of the United States, in which he calls
attention to the order of the Superior Court, that
all claims against the Company can be filed with
the receiver within six months after the first day
of March, 1911, and that all claims not so pre-
sented, shall be thereafter forever barred. The
Atna Indemnity Company did a surety husiness
and was employed as surety by officials of the
United States, hence the interest of the Governient
in this particular case

Notes.

Attention is called to the fact that while the fire
insurance hability has doubled  durmg the past
forty years, very little more capital has been placed
in the business than was invested in 1870

. . . -

The United States branch of the Aachen &
Munich Insurance Company, 15 being examined by
the New York Insurance Department.

- . . .

Among vi.itors in the South at the present tune,
is Vice-President E. . A Correa, of the Home
Insurance Company, who 1s attending a meeting
of the Southern Cotton Association, at Augusta,
Ga. Vice-President Correa is recognized as one of
the ablest and most astute fire underwniters in this
country.

. . . ®

Much regret is felt at the death of Meo javes

T S

o
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SECURITY AnND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000 N PROFITS

were allotted to Canada Life Policvholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

profitable.

Address:

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
L}

e CANADA LIFE ASSURANCE CO.,

-\ Head Office

TORONTO r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.

ASSEITS - - $10,457,000
Head Office for Canada, T()RI)NTU.
JOHN B. LAIDLAW, Manager.

Chief office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life lnsurancg Co.

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policles issued with Annual Dividends on
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario,

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance. Transit Insurance,

Poaling show Risks

Castration Dog, etc.
Head OMce Q sanh e

eal, P.Q.
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' TAE MUTUAL LIFE

! Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address:

GEORGE T. DEXTER, 2nd Vice-President

34 Nassav StexuT, Naw Yorg, N. Y.

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403 60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

GEORGE DIEBEL, Vice-President
T. L. ARMSTRONG,
laspe

WM. SNIDER, Presideat

clor,

FRANK HAIGHT,
Masager
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McKeen, Chief Counsel for the Mutual Life In-
surance Company. Mr. McKeen was promment as
an assistant  of Chief Investigator Charles 1.
Hughes, in the life msurance troubles of 1605

- - - -

Mr. Ballard McCall has become manager of the
City Department of the National Surety Company.
Mr. McCall is a son of the late John A. McCall,
president of the New York Life Insurance Com-
pany.

- - - -

Attention is called to the tremendous growth of
the two tamous idustrial life insurance companies,
the Metropolitan Life, and the Prudential. The
Metropolitan Life now has more insurance m force
than any other company in the world, while the
Prudential year outstripped  all other com-

last

panies in new business, and has outstanding msur-

ance of more than $1,500,000,000.
~ ol - .

At the recent 25th annual banquet of the Lile
Underwriters’ Association, of New York, Mr. Con-
rad V. Dykeman, of the Prudential, was unani-
mously elected president, supported by a strong
exccutive committee.

- . Ll -

Up to the present time, the great building of the

Metropolitan Life, in Madison Square, has been |
the highest office building in the city, and, in fact, |

in the world. It is understood that a new build-
g 1s to be erected i the down-town district,
which will excell even this mammoth structure m
height.

Al - - -

During the month, the New York Fire Insurance
Exchange is to have an election of officers, and the
following nommations are reported : President,
R. Emory Warfield; Vice-President, Col. Al 11
Wray; Secretary and Treasurer, A. M. Thorbourn
QUERIST,
New York, March 8, igir1.

S

EQUITY FIRE INSURANCE COMPANY OF
CANADA.

The annual statement of this Company publish-
ed on another page shows that income during 1910
reached  $307,080. Of this amount gross pre-
mium earnings were responsible for $365,301, and
interest  earnings  for $0.520.  Expenditure -
cluded, fire losses and adjustment expense, $177,-
075, cancellations and re-insurance, $110,274 and
general expenses, commission, ete., $120,353, leav-
ing a revenue balance of $53,000 to be carried for-
ward.

Assets of the Company are $426,700. These
include capital subject to call, $140,147, and
municipal and  corporation  bonds and  hills
receivable, $166,502. The reserve for unearned
premiums on the Government Standard is $162,-
604 ; the total habilities reaching $211,318, so that
there 15 surplus  security
$215,381.  There is a total security to policvholders
of $378,045.

The Hon. Thomas Crawford is president of the
Equity Fire, and Mr. William Greenwood Brown,
general manager.

! Wednesday,

for policyholders of |

¢ inancisl and General.

THe LATeE Mr. J. TRy-DAVIES Ihe announce-
ment of the death in London, of Mr, |. Try-Davies
with regret in Montreal,
whieh he was a

i Trv-Davies
prominent hgure for many Mr Try-l avi ‘
the most respected members ot the

will be received great
especially m financial circles m
vears.
was one of
Montreal Stock Exchange

ExransioN.— The

I'rade shows

Britisi  TRADE FFebruary

statement of the British Board of
creases of $24,502,000 m imports o
The principal gaimn tmpoits was 20y
tton from the United States. In the
ased $5,750,000,

and $10,800,000

I exports
000,000 1 ¢ ‘
exports manufactured goods mere

cotton textiles valued at $H2,000,000

including
ELzcTrIC  COMPAN?Y e annual
West India Electric Company Wi

aceting of the il ] : e
2R i report was }
held on Wednesday. I'he annu ! rej ¢l

} nyg ‘1 ||
awed  and the following eled tor
Messr Tames 1lutehison. ton David MacKeen, A

Messrs . y N )y
I{,(()\l‘,:‘ll“’(WL K.C., G. |. Crowdy . N. N. Beers, |

I Lukis and A Tuntly Duff. At a
directors held subseqguentiy

le
Sitie

WEST INDIA

meeting of
[utchizon
t Y

director;

lent. and My, 1. E.

Was .|p|ny:.‘.-(l pre
Crowdy, vice-presiden

My, G 1L
Flower, secretary. ‘
T T CRIC I'he annua

. oF BRITISH NORTH AMERICA I
B O i of Jank of British North Am-
week 1 ondon, when ?"n'
and a bhonus of 1

.
general meeting of the
erica was held this

customary dividend of 0 pc

ne. making 7 pc. for the year, was declared.  The
."i.l of £35,000 wa transferred to reserve fund,
i P ’ “ S " [ 10,000
making a total reserve of 4345,000, and ;I\ .||! ‘
was transferred to  bank  prennse yecount. I
balance of about 417,000 was carnied f« rward, A
veneral bonus of § per cent to the aff was again
declared. ,
AMALGAMATED  ASBESTOS Conporation. —The

this Corporation was held on

N ceting of !
radis i m the Com

1

when owing to a chany |
! i Ce ‘ P 3 5 ¢ "l'“l""n(‘ for
pany's fiscal year, a report was ‘1 B
ceven months ending December 31, 161¢ '. e
- ANS O

for the seven months were $165,424, agamst © xl
interest of $221,825 and preferred st k dividend,

1
the

$32.812, a dehcit of $50,213. From the prey u:}nw.
vear $03,232.24 was brought forwai lt'.l}l“}: the
sum of $288,6056.77 available to mect the *p.\.t.(n‘/
charges and preferred dividend. The '»ll.n‘m‘r ,,-l
profit and loss as at December 31, 1010, 1,” be car-
ried forward, was $34,018.01 I he “_('m'lAvl‘ Iln.‘m-
cial statement shows $74,031 11 cash, $44,540

12 ashestos on hand.
accounts receivable, and $900,633 a bestos on hat

Acainst this are bills payable  $375,022 and
Against \ $! R+
accounts pavable and mterest accru d $125,782

and as result of
hand the mlls

vember 15, 50

Owing to the trade’s exipencie
the accumulation ol material on -
and quarry were closed down on .\‘-
that the income period was practically §'2 months.
I'he report also stated that $300,000 treasury bonds
been sold at 85 and a further $200,000 will
be sold at the same figure to reimburse working
capital for expenditures on capital account. l'.\r—
penses  of administration and  management have
been reduced about $47,000 per annum.

have
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
“ SOLID AS THE CONTINENT”

North JOHN L. BLAIRIE, President L. GOLDMAN, A.LA., F.C.A.—Msnaging Directer
) W. B. TAYLOR, B.A., LL.B., Secretary.
American Life/,
-Lrp 179170 .
Sond Gash Income................... $ 2,1776,578.38

Continent

Net Surplus.......... """
Payments to Policyholders 887,830.62
Insurance In Force.......... 43,391,236.00

For Information regarding desirable Agmoy openings writs, T. G. McCONKEY, Supt. of Agoacles

HOME OFFICE : TORONTO

. 11,388,773.32
1;132:703.68

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal,
for Leaflet entitled

. ”
““ Progressive and Prosperous

AT 31st DECEMBER, 1910.

ASSETS . : ; ; : $38,164,790.37
SURPLUS over all Liabilities & Capital,
Hm. 35 and 3 per cent. Standard 3.952,437.54

SURPLUS, GOVERNMENT STANDARD 5,319.921.18
INCOME 1910 .

ASSURANCE IN FORCE

: 9,710,453.94
. 143,549,276.00

SUN LIFE POLICIES are EASY to SELL.

' The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

has many good openings
for wide-awake h&eldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA |

™ Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament.

Capltal $1,000,000

Agents Wanted in
Unrepresented Districts
PRESIDENTY
How. J. R STRATTON

MaNaoing Dimscroa®
J. K. McCUTCHKON

Hxap Orvack

Home Lile Bidg. Torvate

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets ... $313,988,334
Policies in lorcc on Dec-

ember 3ist, 1910 ._____ 11,288,054
In 1910 il tssved in Canada

Insurance for — ____ $23,424,168
It has dcposiled with the

Dominion Government,

exclusively for Cana-

dians over—.._.... $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Oftice: 1 Madison Ave., New York City.

R
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Insurance Items.

THE MUTUAL FIRE UNDERWRITERS' ASSOCIATION
of Ontario met in Toronto last week, and decided
to press for the appointment of a fire marshal for
the Province.

A BILL incorporating the Capital Life Assurance
Company, has been passed by the Banking and
Commerce Committee.  The committee refused to
allow the proposed title of Umversal Life. The
chief office of this Company will be at Ottawa.

GUELPH, ONT., 15 re-arranging the insurance on
the city buildings.  The present insurance on butld-
ings valued at $180,000 1s only $55,000. 1t 1s pro-
posed to msure the property for 8o p.c. ot ats value
at a uniform rate of $6.65 per $1,000.

WINNIPEG ADVICES state that a nll 1s before the
legislature, which will cut out the time Lt i hife
contracts whereby heirs must give notice of the death
of insured withm a fixed brief period It 1s sug-
gested that 1f Mo heirs appear to claim msurance
the money shall be pmid over to the State.

THE CALEDONIAN INSURANCE COMPANY'S Mont-
real staff were entertamed at dinner by the Manager
at the Canada Club  on Wednesday evening.
Speeches were made by Mr. Lansing  Lewis, Mr

Borthwick, Inspector Wilson, Mr. Gauthier, Mr.
Mussen, and others.  The Manager also gave a
short account of his recent trip to the far East.
o,
The Canadian Fire Record.
Specially compiled by The Chronicle.
QU'APPELLE, SAsK. - IHouse of C. G. Booth burn-
ed, February 23, One death

OTTAWA. - Lavery stables of ], Lanareviile, burn-
ed with 14 horses, March 3. Loss about $13,000

CoBALT, ONT.— Change house at McKinley-Dar-
ragh mine, destroyed, February 24. Loss, $3500.

ST. JOHN, N.B.—Building owned by E. Mec-
Cullum, destroyed, February 22

DAUPHIN, MAN.—~House of G. W. Fulford, 10
miles north-east, burned, February 23, One hife

lost,

AYLMER, QUE.
M. Whelen gutted.
msurance.

GLENCOE, ONT. - G.T.R. freight sheds, filled with
goods, burned to ground, February Cause,
spark from engine.

BLAIRMORE, B.C.—Fire at plant of Rocky Moun-
tain Cement Company did damage to extent of
$5.000, February 18.

RED DEER, ALTA.— Residence of W. MclLennan,
farmer, destroyed, February 210 lLoss placed at
$2,000; msurance, $1,000.

NEW DUBLIN, ONT.—Store and out-butldings of
. S. Ransom, destroved. March 1. Loss placed
at $r2,000.  Insurance, $8,000

Horraxp LANDING, ONT. Residence of Mr. W
|. Black, destroyed, March 5, owing to detective
stove pipe.  lLoss, $2,000, insurance, $800

Frame dwelling owned by Mrs.
Valued at $3,000, covered by

ya
23.

CUPAR, SASK.—IFire originating m Beache's hard-
ware store, March 35, destroyed that and Beaver
Lumber Company's and other stores and Post Office.

CORNWALL, ONT.—S. Sharon's hous» i fifth con-

cession of Cornwall, destroved, \March 28, with
furmture. One death.
WINDSOR, ONT,— Summer residence of T, Mc-

Gregor, above Walkerville, destroved February 2o,
Loss, $30,000. Jewellery store of Bradley Bros.
damaged to extent of $3,000, February 25
SYDNEY, NS.—-LCR. station building gutted,
March 1. Domnion Steel  Company  occupying
temporary offices i the building were heavy loswers,
Loss placed at $60,000. ’
ARNPRIOR, ONT.— Fire starting in Webster's fur-
niture store 1 Twail block, destroyed Crown tin-
ber office overhead, and damaged stores of E. (.

Armand and G, Tarivée, by water and  smoke,
March 4.
WHITBY, ONT.—Barn on F. Ward's farm on

cighth concession of Pickering, destroved, March
3, with 6 horses, 20 head of cattic and 1,000 bush-

cls of gram.  Insurance, $1,000. Origm, spark
trom traction engine.
COroUrRG, ONT. House of Irwm Hing, near

Mente, East Northumberland, destroved, March 5,
with most of contents. Ongmated m chimney.
Small surance  Coach house of R, F ¢
burned with part of contents

SUTTON, QUE.— Mill and lumber belongig to

Manee

Missisquoi Lumber Company destroved, February
25. Value of lumber placed at $7,000; cost of
rebutlding and  replacimg machimery estimated at
513,000 to $20,000. Insurance, $4.500
MOOSE  JAw, SAsK. - |.oss
$8,420. Insurance, $2,500 i following . Dom
|'.il‘(‘, $500; Hudson Bav, $500; Pacific Coast,
$1,500, Damage to Westwood Stationary  Co.
2,548 Insurance $3,500 in Sun '
VIRDEN, MAN.— Hubbard, Nichols &
mill and  machinery insured in the
! idelity Phenix, $3,c00; Norwich Umi
Canada West, $1,600, and Pionesrs,

on  Times

buildig,

store,

Co's flour
following :
n, $2,400;

S1,000. On
contents ; London  Mutual,  $1.000;  Phenix,
$1,000,

FARNHAM, QUE.— Fire, which broke out in Elm’s
general store, February 15, destroved  Laurette

block, including Banque d'Hochelaga, quarters of
Mr. E. P. Normandin (manager) above, recreation
club, and Kmghts of Columbus quarters. We
understand the msurance loss does not exceed $20,-
000, well distributed over the companies,
RICHMOND, OUE. - Dunton block, Main Street,
destroyed, March 1. Occupied by 1. Bédard, drug-
gist, M| Paler, fancy goods, G. |. Alexander,
msurance, Mr. Allard, broker, Mackenzie & Dar-
tons, lawvers Hon, PO S, G Mackenzie, provineial
Ctrensurer, lost his valuable law hibrary on which
there was only $3,000 msurance.  Los, placed at
$25,000,

'

S P
FEBRUARY'S FIRE LOSS.

The fire loss of the United States and Canada
for the month of February, as compiled from the
records of the New York Journal of Commerce,
shows a total of $16,415.000, or nearly $1,000,000
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The Prudential has Thousands

of successful Agents who
never wrote Life Insurance
before connecting with this
Company. You can win
success, too, if you have the
necessary qualities.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company OF GCANADA

1897 AN UNEQUALLED RECORD 1911
Near Preminm Rate of

Rat \ssutiance
1 st Total Assets Interest '

Income Earne Force
1897 § 3741609 § 336,247.89 4.01°, $ 1,185,725
1901 360,180,95 1,344,126.61 5.40 10,524,731
1905 800,034.84 2,840,725.23 5.52 19,672,664
1910 1,370,550.38  6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA

FIRE
AGENTS' TEXT-BOOK

An Aonotated Dictlonary of the terms and techuical phrases

in common use among Fire Underwriters.

By J. GRISWOLD.

To which |s appended a Pollcy Form Book. The whols supple-
mented by short rate and pro-rata Cancellation and Time Tables
Published at the office of

THE CHRONICLE, Montreal.

Price - - - 2.00

TO Lll“b I—NSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

SEASON'S GREETINGS !

[ The Directors and Officers of

. )/
/MW{/ /lZ

J

OF CANADA.
extend hearty greetings to its policyholders and the
Canadian public in general, who will be pleased to
learn that the present vear has been the most success
ful in this Company’s career of 41 years, having
writter v business amounting to the handsome sum
of +92 i at December 24th, 1910, and made
very substantinl progress in all other departments of
1= 111
HEAD OFKFICE, WATKRLOO, ONT.

\ . .

The Continental Lie Insurance Co.
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, » SECRETARY & ACTUARY
Beveral Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
Libsral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, .

that fronts th
THE CHIEF DIFFICULTY en:er'z:'n\i :?\: tifeel:;:r:\‘cz I
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyhelders thae sny other Canadian Compen)

TORONTO, CANADA
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more than the sum chargeable against the same
month in 1910

[he following table gives a comparison of the
fire losses of January and February this year with
those of the same month of 1600 and 1910, and
addition shows the monthly losses during the bal-
ance of those two years:

1909, 1910
January $22,735,000 $15,175,400
February 16,131,000 15,489,350

Total, 2 mos. $38,866,000 $50,664,750  $38,337,450

March 13,795,100 18,465,660  .......
April . . 19,345,300 18,091,800
May . . .« . o 17,260,400 18,823,200  ........
June I 14,435,000 13,18
July . . . . . 15,830,900 26,847,900  .......
August 16,423,000 21,070,660 ...
September 15,043,000 11,700,000 oo
October 17,765,200 37,188,300  .......
November 14,808,500 16,407,000 ...
December 19,975,500 21,628,000  ........
Total, year .$203,649,150 $234,470,650  ........

There were during the month just closed 241
fires where the loss in each instance was estimated
to reach or exceed $10,000. Clascified according

to their destructiveness they show the following
results :
$10,000 to $20,000 .. .. .. .. . - L
20,000 to 30,000 .. .. ..o el e e e e 38
20,000 to 50,000 .. .. . i e sle w78 o 10
50,000 to 75,000 . v Ha we e w € AU e & 23
75,000 to 100,000 . ta as KA B & hA e A e o
100,000 to 200,000 .. .. .o e e e e e 28
200,000 and over e v s w6 e as se wn ea 18
TOtAl .o oo oo ev vo o0 o wu wa e 13

February, the New York Journal of Commerce
adds, is usually about as expensive from the fire
loss standpoint as in the present case, so its record
will not particularly affect the results for 1911
From present indications, continued the paper, 1011
t likely to be very favorable from a purely fire

1S 1

underwriting standpoint, although the fire imsurance
companies are m need of a :;mul year, as most ot
them have made meagre profits of late.
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Register of New Companies.
DOMINION INCORPORATIONS

Nomix AL Caviran or Compants——This week; $13 182,000
Do. Previous week; 2
Do. Since Jan. 15 S1,638,000

Bravnies— Capital  stock, $150,000 ($100 shares).
Powers acquired, to carry on a finaneial business, to act
as auditor, trustee, receiver, ete, Incorporators, Hon.
Louis Beaubien, Joseph Beaubien (manager), Louis de
Gaspé Beaubien (broker), Charles Philippe  Beaubien
(attorney and King's counsel), Outremont, Jacques de
Gaspé Beaubien (clvil engineer), Montreal.  Chict of-
fice, Montreal. Date of incorporation, February 21, 1911,

Caxapa  West  Towasire  Compeaxy—Capital - stock,
$50,000 (3100 shares). Powers acquired, as indicated
by title. Incorporators, Winnipeg law employees,  Chief
office, Winnipeg. Date of incornoration, February 24,

1911,
CoMpPaGNIE DE Biscurrs pe St Hyacivrine—Capital
stock 50,000 ($100 shares), Powers nequired, to sell

wholesale and retail, flour and sugar; to manufacture and
sell bread, biscuits, candy, ete.  Incorporators, Francois
Alfred Brodeur (accountant), Azarie Lassonde, Joseph
Henri Tessier (clerks), Adélard Gladu (baker), Damas
Adolphe Gladu (merchant), Damien Télesphore Bouch
(journalist), Pierre Denis (provincial employee), Téles-
phore Alexis St. Germain (insurance agent), St Hya-
cinthe, Que., Elzéar Lassonde (travelling agent), Mont-
real. Chief oflice, La Providence, 8t. Hyacinthe Co., Que.
Date of incorporation, February 24, 1911,

CoMPAGNIE  INDUSTRIFELLE TRANSCONTINENTAL Capital
stock, $45,000 ($100 shares). Powers acquired, to carry
on a realty business, act as builders and contractors, to
develop water power, manufacture and deal in lTwber,
ote. Incorporators, Donat Oscar Kdounard Denanlt (whole-
sale merchant), Camille Sigefroy Miletre (manufacturers’
agent), Olivier Chrysostome Moussette  (lumber i
chant), Francois Rosario Darche (mounfactorer), Sher-
brooke, Thomas De Gruchy (manufacturer), bLa Praivie,
Que., Georges Gervey Denault  (merchant), Asbeste
Que., Aaron Greenleaf Ciough (merchant), Ayver's ( liff,
Que.  Head office, Sherbrooke, Que.  Date of incorpora
tion, February 20, 1911,

E. Caxtero Wi AND
$50,000 ($100 shares). Powers acquired, to set as hulld-
ers and contractors, decorators and finishers, to manufac
ture  and deal in articles and materials used in
those trades. Incorporators, Montreal law employee
Chief office, Montreal. Date of incorporation, Februar)
13, 1911. '

EURERA

Compeany-—Capital tock,

Damrenr

i Compaxy-—Capital  stock, 360,000
(§ lml_ share.). Powers acquired, to mannfacture and
deal in stoves, furnaces, engines, hoilers, ete Incor-

(Continved on page 367)

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
FXPCUTORS, AUMINISTRATORS, TRUSTEES, RECFIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE.
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.
Head Office: 632 Granville Street, Vancouver, B. C.

Branches : North V South V. and 8 Princes
Square, Glasgow.

WANTED

A leading Foreign Fire Insurance Company now
entering Canada, invites applications for Agoncies
from responsible pariicsifor all parts of the Dominion.

Address :

F.U.I. ¢/o0 THE CHRONICLE,

P, 0. Box 578
MONTREL

LT

wire e

WANTED

A leading British Liic Gffice desires to sccure
the services of an energetic pgentleman to fill the
position of Special Represcatative and Inspoct
the Province of Quebee, with
Montreal.

Applications in writing, which will be treated
confidentially, to be addressed to

A.B.C. ¢)o THE CHRONICLE,
P. O. Box 578

r ior
headjuarters  at

MONTREAL.

S L el ) PSR I CRR T

i i crasii
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SUGARS | BURNETT & CO.

Eetablished 1868 STOCK BROKERS

Members Montreal Stock Exchange
The best are the CheapeSt 12 St. Sacrament Street, H;ntrcal
Ask for and see that you get DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA

G. H. Smithere J. J. M. Pangmen G. W. S. Hendereen

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty
EXTRA GRANULATED and other 187 St. 3 St. MONTREAL
i grades of retined & T?I!::::ne ut.:n 923-4
A Supply your customers with only
!
t the best sugars obtainable. Rodolphe Foréet
! IT_WiLL PAY Member Montreal Stock Exchange
it STOCKS & BONDS
R MANUFACTURED BY
v Montreal Office: Paris Office: f
‘h ‘l'he Cﬂ“ada Sllgﬂl' Refllll"g 83 Notre Dame West. 60 rue de Provence. !
1§ Co., Limited.
3 MONTREAL, QUE. | The Excelsior Life Tnsurance €o.
i' | | HEAD OFFICE—-Excelsior Life Building-TORONTO
3l \ Insurance in Force . . . $14,000,000.00
‘ Available Assets . - ' 2,552,863.49
i British American Bank A o firartive to tasuress and Agasts |
i . - TN l | Satisfactory '2;$l|t:i:‘oronl.i‘ciy:\old¢n during
{ Note ("0" Ll""tb( ‘ ‘ New Excelsior polqnci_e‘n‘ Fp-t:-:iate in every
'.'E‘D ik Excellent opporh'::i';‘;cro:rgood field men to |
f wellington Street, OTTAWA, Canada. secure liberal permanent contracts .
‘;f Most modern and complete appllances for the production and D. FASKEN, President.  E. MARSHALL, General Manager.
Hip protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
! | CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
i1 ments of a Monetary value. FIRE INSURANCE EXPIRATION BOOKS
i { IMAGURN)
18] The Work d by this C y s d by the
’;{. LONDON, NEW YORK, BOSTON FOR THE MERCHANT AND MANUFACTURER
- o B S W L g ety
; " B Officess business« “'_.m‘ ‘plm‘n-. are invalnable,
9 Bleury Street, - Montreal Price, 50 cents and $2.00 per copy.
Traders' Bank Bldd., - Toronto THE CHRONICLE, Montreal.

GOIERIMEIT MIIIII!lMI. AND CORPORATION BONDS

Our hist rises carefully selected offe nll[ lr anadian \lnnumul Government

) ' the b hond issues suita \ tor the tnvestment
companies ( tesand private invest.
rrrrrr i '.~uhln|nrl

ment. namiely, safety and good interest return

WOOI ).( UNDY&COMPANY.

" LONDON, ENG. TORONTO, CAN.
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INCOME
Revenue Balance, Dec. 3lst, 1909. ... $ 63,612.98
Premium Earnings.eeececeiooorsncoens 365,391.00
Interest Earnings. ... eee covovevaneons 9,525.97
Payments on Capital Stock. . «ovvvivnee 23,072.50

$461,602.45

LIABILITIES
Reserved for unearned premiums Govern-
ment Standard.ceeiiieasiiene on weee
Unadjusted Fire Losses .cooe oore 4,790.00
All other current liabilities ..o veee o 43.864.29
Surplus Security to Policyholders. 215,381.20

$162,604.15

$426,690.64

an——
Capital paid up - - .
Total Security to Policyholders

Toronto, February 14th, 1911.
HON. THOS. CRAWFORD, President.

EQUITY FIRE INSURANCE GOMPANY OF CANADA

Annual Meeting held February 22nd, 1911.

STATEMENT AT DECEMBER 31, 1910.

This is to certify that we have maintained a continuing audit of the books, verified the vouchers and examined the
securities of The Equity Fire Insurance Company of Canada for the year ending December 31st, 1910, and find they
have been correctly kept and are truly set forth in the above statements.

WM. GREENWOOD BROWN, General Manager.

EXPENDITURE
Cancellations and Reinsurance ...
General Expense, Commission, et oo 120,353 .44
Fire losses and adjustment expense . ... 177,074 .83
BalanCe ...o.oovve civnnn s seissssiane 53,809 .75

$461,602.45
e —

$110,274.43

ASSETS
Cash on hand..eee o viveaoneios vonninne $ 454.20
Net Premiums in course of collection.... 32,659 .08
Municipal and Corporation Bonds and
Bills Receivable...... N 166,591 .86

11,516.73
12,039.01
. 4,168 .58
o 32,791.02
20,331 .06
146,147 .50

Office Furniture and Insurance Plans

Reinsurance to recover on claims..
Accrued interest and other assets. .
Independent Fire Insurance Co..
Metropolitan Fire Insurance Co...
Capital subject to call ..o vvn

$426,609.64
e ECE——ms
. . . $103,85250
.. . $378,045.35

(Signed) EDMUND GUNN, C.A.
CHARLES ARNOLDI, Auditors.

REGISTER OF NEW COMPANIES.
(Continued from page 305)

porators, Montreal law employees and J. W. H. G. Hop-
man von der Berg (diamond merchant), Montreal. Chief
office, Montreal. Date of incorporation, February 21,
1911,

GAEL Smrrivg Compaxy-—Capital stock, $27,000 ($100
shares). Powers acquired, as indicated by title. In-
corporators, George Ireland Dewar (lumber merchant),
Ottawa, Waterman Allen Taft (lumber merchant), Arling-
ton, Mass., Willis Herbert Chandler (shipowner), New-
ton, Mass., Josiah Warren Buckman (shipowner), Quincy,
Mass., William McKissock (shipping merchant), Brook-
line, Mass. Chief office, Montreal. Date of incorporation,
February 21, 1911,

J. ALrnosse Ovimer— Capital stock, $100,000 (§100
chares). Powers acquired, to purchase as a going con-
cern the business now carried on by J. Alphonse Ouimet
and to carry on the business of a departmental store. In-
corporators, Joseph Alphonse Ouimet (merchant ), Joseph
Leon Patenaude (commercial traveller), Rosario Frigon
(physician), Joseph Eugéne Tessier (accountant), Joseph
Amédée Lamarche (King's counsel), Montreal.  Chief
piace of business, Montreal. Date of incorporation,
February 21, 1911,

Lake  Sveemtor  Papvkr Company-—Capital  stoek,
$8,000,000 ($100 shares). Powers acquired, to buill
mills and manufacture pulp and paper, hold timber and
timber limits, acquire and deal in power.  Incorporators,
Toronto law office employees. Chief office, Sault Ste.
Marie, Ont. Date of incorporation, February 18, 1911,

MoNTREAL GENERAL  ConxtrRACTING  CoMmpany-—Capital
stock, $200,000 ($100 shares). Powers acquired, as in-
dicated by title. Incorporators, Edwin George Evans
(eivil engineer), Rolland Moffat (contractor), George
Gordon Hyde, William Gilbert Pugsley, Ronald Cameron
Grant (Montreal). Chief office, Montreal. Date of in-
corporation, February 18, 1911,

NATioNAL Brick CoMpaxy or Larrairie—Capital stock,
$2,000,000 ($100 shares). Powers acquired, as indicat-
ed by title, and to act as contractors. Incorporators,

Montreal law employees. Chief office, Montreal. Date
of incorporation, February 20, 1911,

Owexs  Lumper  Cosmprany-—Capital stock, $100,000
($100 shares). Powers acquired, to carry on the busi-
ness of the Owens Lumber Company, at Montebello, Que.
Incorporators, Charles Bronbgeest Graddon (lumber mer-
chant), and law employees, Chief office, Montebello, Que.
Date of incorporation, February 20, 1911,

Usitenp Soar Company ok Caxapa Capital stock,
£150,000 ($100 shares). Powers acquired, to acquire
and continue the business of the United Soap Company
of Canada, Incorporators, Montreal law office employees,
Chief office, Maisonneuve, Que. Date of incorporation,
February 24, 1911,

W. McNarny & Compeany - Capital stock, $200,000
($100 shares). Powers acquired, to deal in, manufacture
and import bricks, tiles, pipe, pottery, earthenware,
coment, stone, paving and building materials, ete.  In-
corporators, William MeNally, William Herbert MeNally,
Arthur Cooper MeNally (merchants), John Wesley Blair,
Francis Joseph Laverty (barristers), Montreal Chief
office, Montreal.  Date of incorporation, February 20,
1911,

W, Grav-Soxs-Casenirn  (Tiue) - Capital stock,
$2,000,000 ($100 shares). Powers acquired, to manu-
facture vehicles of all kinds, fanning mills, weigh seales,
ete.  Incorporators, Robert Gray, Manson Campbell, Wil-
linm Remus Landon (manufacturers), James Scott Gray
(accountant), Mark Daniels (sales agent), the Wm.
Gray-Sons Co., Ltd., and Manson Campbell Co., Lad,,
Chatham, Ont.  Chief office, Chatham, Ont.  Date of in-
corporation, February 24, 1011,

PROVINCIAL INCORPORATIONS
Quenre.

Brasserie Coaveraiy (La), to carry on a brewing
business,  Capital stock, $250,000,  Chief office, Quebec.

Crescest Correr Ok CoMpaxy, to carry on mining
operations,  Capital stock, $19,000.  Chief oflice, Victor-
faville.
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Stock Exchange Notes
Montreal, March 9, 1911,
The Toronto Railway Company have declared the
usual quarterly dividend of 1 3-4 per eent., payable on
April 1st, and this action was a disappointment to a
large following of the stock who had been looking for
an advance to 8 per cent. per annum.  In this anticipa-
tion the price advanced recently to 130 1-2, but reacted

to 125 1-2. Rio Power, on which there were also
rumours of an enhanced return, sold off froin 107 3-4

and closed to-day 105 1-2 bid. “Soo"” Common has been
active and strong all the week advancing to a new high
level for this movement at 144 3-4, A new stock issue at
par is looked for.  As both the Preferred and Common
sharc: now pay 7 per cent, any future increase in divi-
dend will be equally apportioned to both classes of stock,
Montreal Street Railway is up to 234 on fairly good trad-
ing and the granting of a thirt) ar extension of the
franchise, making forty-two years in all, is looked on as
most favorable to the future of the Company's secur-
ities.  Richelicu and Ontario was a strong spot and was
actively traded in.  Dominion Textile Common and “Soo”
Common were other leaders in point of business trans-
acted.  Rio, Montreal Street, Pacitic and Cement Com-
mon also figured largely in the week's trading. The
Bank of England rate has been reduced to 3 per cent.

MoNky axp Excuanor Rargs,

To-day  Last week. A Year Ago
Onll money in Montreal, 5467 54-6 % 4%
7 in Toronton .. 54-6% 546 % 41

“ “ in New York. 2 % 2 % 21%

“ @ inLondone....  248% 218 % 13
Bauk of England rate...... 3 % 3% 3%
Condols veveee vevannsnsees 8l 80§ Rl}
Demand Sterling..vvessans 97, 9
Sixty daye’ sight Sterling.. 94 9% 9

Quorations At CoxtiNeNtal Poinrs,
This Week  Last Week A Year Ago
Market  Bank Iukot Bank  Market Bank

Parm, ... veee 28 3 P 3 2%

Berlin  .oo0vane 34 4 3 4 34
Amsterdam. ..., s 3 3 3 1} 3
Viennh..ess, ... 4 4} 4 4 3 3)
Brussels, ...... 1 4 241 4 2% 33

Semmary o Wekk's SaLks axp Quorations.
Closing Closing Net
Security, bid, bid, change.
Sales. Mar 21911 to-day
Canadinn Pacific,ses corens 1513 2120 x0. 2131x.0. 4+
C8a0" Common ... 2,235 140 N“ 4+

Detroit United. . 635 69 68 -
Duluth Saperior. .. s o &1 L} -
Halifax Tramiceee oo vesess 8O 143 1434 -+
Hlinois Preferred......i000 110 93 934 -
Montreal Street ... ... ... 1,608 231§ 234 + 2
Quebee lh................ 882 61 61 +
F'oronto Railway ..., 1,183 120% 126 — 3
Twin Olteess sooveee oo 15 1094 109 —
Righelien & Ountario .. .. 2,641 105} 107§ + 1
Can. Car Com, .. o 71 70 -
Can, Cement Com 441 24 23 4 -
Can Cement Pfd...vveiienn 1,147 84 86)- P
Can.Con, Rubber Com,.... 98 9% - .
Can. Con. Rabler P, ..., .. " -
Dom, Tron Preferred, ..... 97 lo%; 103 -}
Do, Tron Bonde..ou ... $15,000 94 ’e -
Dom leel Cor n W L0TE BR 57} -_—
ast Con, P, & cee 20 4'.'; 42 — T;
Lake of the W'\l)hl ‘om.... 83 138 139 4 1
Laurentide Common ,..... 79 208 210 + 2
Mackny Comiboees vonee 85 9” 93 + |‘
Mackny Preferred.. e T30 76 4 2
Mexican Poger.. eee T8RO 3 - 3
Montreal Power...oou.vue 905 145§ 146} + i
Nova Scotia Steel Com.... 474 05 95 - .
Ogilvie Com.uvvviee vunnen 76 128 126} - 1)
Ottawa Power.. ... oe BBy o0 KB ==
Rio Light and Power. 107} 105 - 1
Bhnvmlpn vo0 ess s 110 109 - 1
Can. “onvertors.....oveee -« 42 42 -
Dom, Textile Com...u... 2 784 " 72 - 11
Dom, l'extile Preferred ... 93 104 104 - .
Montreal Cotton..oeve ..vv 276 151 180 x.0. 4+ 1
Penmans Common......... 49 6l 60 -1
Penmans Preferred . 100 86 85 -1
Crown Reserve, ... ...... 2,000 2,67 x0. 262)xp. — 4}

Bank Statements.
BANK OF ENGLAND.

Yesterday | Mareb 2, 1911 ; Mareh 10, 191y
Coin & Bullion €38,643,684 5 | €3,287,600
Reserve .. 20,847,000 | X | 25,698,520
Res, to liab. .. b1} p.e. | 49.80 pe, | 501 p.c
Cireulation 246000 | 27,829, 1&) | 27,989,120
Public Dep, a0 | Werw0 | RaTLd
Other Dep, . 38,296,000 39,240,000 | a217h7
Gov. securs . 14,637,000 14,037,000 13,976,401
Other securs 32,142,000 32,795,000 | 2012215

NEW

YORK ASSOCIATED l\‘NK!.

March 4. 1011

February 25,1911 ‘ Mar, 6, 1910

|
Loauns, ..., . | $1,241,082 800

£1,324,598,500

Deposits 08341 1,204,117 700
Cireulation VTS0 | 943,500
Specie ... 308,500,500 | 257,252 600
Legal Tenders . 73,018,100 “ 65,221,500
Total Reserves 383,614,500 322,474,000
Reserves Req'd 342,386,160 ! ¢ 311,029,425
Surplus . .‘".11" 60 | __w.«

Katio of 'serv's 280 | 2.9

Nore.~Actual amount of povernment deposits reported was
$1,630,500, against §1,600,400 last week,

CANADIAN BANK CLEARINGS.

Week ending  Week ending | Week ending | Week ending
March 9,191 Mareh. 2 L1911 March10, 1910 | Mareh 11, 1909

Montreal S42,000050 | $39,60,125 oas..oa 602 | $30414,416
Toronto 3,00, :;ns :mm m .m | 20,048,108
Ottawa . | Tolsw7'208
Trafﬂc Returns.
Caxapian Pacirio RatLwar.
Year to date. 1909, 1910, 1911, Decrease
Jan, 31....... H,?Il 000 $6,007, 000 15,650,000  $357,000
Week ending. 1909, 91 9|I Increase
Febo Tooiiiiiae 1,135,000 1,438, 000 1,160,000 Dec.278,000
14i0eearons |.157.000 ].l.’»0.000 1,589.000 139,000
.. « L156,000 1,414,000 1,681,000 267,000
280eeeiieae 13TLO00 1,511,000 1,750,000 239,000
Grawp Trone Kuuu
Year to date. 1909, 1910, 1911, Increane
Jan.31......... $2,610,416 $3,152,992  $3,381,239 $228,247
Week endmg 1909, 1910, 1911,  Increate
Febi 7eevreee o 603,530 729,669 740,275 10,606
H . 613.690 719,889 749.031 29,202
2l.... 612,304 71I,508 748,988 37,480
Bisiveren 641,947 804,663 864,812 60,149
CawApian Norrases RamLway.
Yenr to date. 1909, 1910, 1911. Increase
Jan. 31..... 86"6 200 $792,200 $822,600 430,400
Week ending. 1909, 1910, 1811, Increase
Feb, Tieesrnee 119,800 168, 100 159,400 Dec. 9,300
120.710 189,300 vene voes
129,500 165.500 224,200 58,700
80000000 132,600 175,400 265,600 40,200
Twin Crry Rarip Transir Cowranry.,
Year to date, 1909, 1419, 1911. Incresee
Jan.3l. ... ..., $520,753 577,647 8609,212 $31,565
Week ending. 1909, 1910 1911, Increase
Feb. sesorene 121,153 134,051 139,872 5,821
4., 115,358 131,541 140,257 8,716
21. 121,810 132,213 144,570 12,367
B o0nsess 120,267 133 316 144,098 10,782
Derrorr Unirep KaiLwar,
Week ond: ug. 1909 1910 1911 Incresre
Feb. 124,007 142,888 154,116 11,228
115,792 141,615 157,85 16,235
123,198 141,723 160,587 18,864
Havirax kLscrrio Trauway CoMpaNy.
Railway Receipts,
Week ending. 1909, 1910, 1911, Increase
Feb. T.cc0vveee 3,075 3,476 3913 437
3,124 3,438 3,565 127
3,224 3,667 3,610 43
: 3,114 3,538 3,587 49
HavaNA nLxorrI0o RalLway Go,

Week enling 1910 1611 Increase
Mar, Bisosoovesssane 42,893 48,976 6,083
DuLetn Supkrior TRACTION.

1 911. Increase
lﬂ.aac 17,311 Dec.1,085
18,648 19,193 545
17,689 20,072 2,483
17,698 19,482 1,984

TR



e i daame Ol o JEEEEER. .o - e . g
—— - LN Ty b ade  an b LA AL B 4

ey ————

MARCH 10, 1911 THE CHRONICLE. 360

Sun Life Assurance Company

OF CANADA
Head Office - MONTREAL

A GRAND RECORD IN 1910.

The increases in Assurances in force, in Cash Income, and in Assets, were never equalled by
any Canadian Life Assurance Company in any year.

The expense ratio was again further reduced notwithstanding the large increases in all items of
business.

The great confidence of the public is shown by the fact that over $1,400,000 was paid to the
Company for Annuities last year.

The protection of the policyholders is completely secured by the enormous assets and surplus
of the Company.

The high standard of profits to policyholders has been maintained and its continuance is assured
by the soundness and exceedingly profitable character of the investments.

The great success of the Company is not confined to Canada alone, but its vast business and
important connections in other lands are doing yeoman service in greatly enhancing the prestige of
this country abroad, and in bringing home large sums for investment.

THE RESULTS FOR 1910.

Assurances issued during 1910 and paid for in cash.......oooviivnvrirreeriens $23,512,377.81
Increase over 1909. .. .coorvetenoirorenraigesrsarssorasacssencnnnansssons 2,003,104.65
Life Assurances in Force, 31st December, 1910. .. ....ovvviiiiininnnieereneens 143,549,276.00
Tncrease over 1909. . ccoversioreronsrnreerorsossonnosssansssoosssussasss 13,635,606.48
Cash Income frcm Premiums, Interest, Rents, ete. (exclusive of $75,000 received for
increased capital and $60,000 premium thercon). . ..oooeeoorrveeeeeereee 9,575,453.94
Tncrease over 1900, . oo coovrrerersorsvrerearssanrsstststnssesssasrsnsssns 1,797,321.89
Assets as at 31st December, 1910, ... ..o ovveiiin i 38,164,790.37
Increase over 1900, ... coovtvrereeruaiareesconiarsnnooarnsaeanecssncss 5,359,793.60
Surplus distributed to policyholders entitled to participate T L) || 371,792.34
Applied to place Annuity Reserves on Basis of British Offices Select Annuity Tables .. 210,850.28
Added to Surplus during 1910 ... ... vov i 643,903.01
Surplus earned in 1910 ... ..o ooonuin i 1,232,545.63

Total Surplus, 31st December, 1910, over all liabilities and capital, according to the
Company’s Standard, viz , for assurances, the Hm. Table, with 32 and 3 per
cent. interest and for Annuities, the B.O. Sclect Annuity Tables with 3!2 per

CONE, FREBPBRE: ©s 5 s 155 navunbivi s dapsnnins s o s o g oo dBEEREG 40 1RBUBI O o8 OB S 3,952,437.54
Surplus, Dominion Government Standard........ O T T R R TRXTRRTTTIE 5,519,921.18
Payments to Policyholders, Death Claims, Matured Endowments, Profits, etc., during

BONO s o6 o0 ianin s o4 h's S8 SRR SY vooces wmalars 6 4. s 8 WPRBIMNAG 8 8 8 8 40 0 o ok £ 3% e 3,023,462.56
Payments to Policyholders since organization...........covee vurvrunrrereee et 26,266,630.01

These figures do not include the business of the Royal Victoria Life Insurance Co., an agree-
ment to absorb which was concluded towards the end of the year.

DIRECTORS AND OFFICERS :

ROBERTSON MACAULAY, President. S. H. EWING, Vice-President.
T. B. MACAULAY, Managing Director and Secretary.

W. M. BIRKS J. R. DOUGALL H. S. HOLT
J. P. CLEGHORN H. WARREN K. HALE ABNER KINGMAN
HON. RAOUL DANDURAND  CHARLES R. HOSMER J. McKERGOW

MONTREAL CITY AGENCY : J. C. STANTON, dr,, Manager

FiRsT  CJARDIAN BUILDING, 160 St. James St.
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List of Leadlné Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERLT, MONTFEAL.

| C:I“h. "J'

BANK STOCKS. ce8 O 0 one
| &nulo. lhm

'Asked. Bid. 2:8

British North Ameriea » A

Canadian Bank of Comm: @ un 60
Dominfon . ... 2’ ek 100
Eastern Townships. 16 15 100
Hamliiton ., : 100
Hochelaga . ... 16§ 100
Home Bank of 100
Tmperial ¢ 100
La Banque National EETTID E
Merchants Bank of 186; 1861 100
Mﬂm;-ollun Bank doie 100
Molsons. 21 20 100
w2l 100
| L0 w2 100
100
0 100
100
; 100
Quebee 1351 100
Royal ., 240 100
Standard . 50
Kterling,, 100
Toronto .. .. 100
Traders 143 100
100

1"

10

100

1n "o

do 1w

Ball Telephone ., M6 15
Hinck Lake Ash. Com. 16 " 10
do "re | 100

N, C. Packers Assn “A' o "~
b , pref. . 100

Com an 0!1 L0

Canadian rum XD oo 213 100
v nunllnn Ci nr( om., W 10
rd . e 2 100

(.uullln General Eleetric ., ’ PAT S ()
Can, Cement Com, .........ooo0 vonns ..o
Do, Ly [ I
Can, Con, llnN-N om,. e OB 100
Pref veee 100

' -udlu (n nvorun vose 2y 10
eanry 28

lm-ou llnu-l Ry 6k 100
Dominton Coal Pnlornd PR 100
Dominion Tuulo Co. Com ., ™o 100
... L AR ITY 100

om. Iron A Steel P14, 104 108 100
Dominion Steel Corpn, [ T 100
Pulath Superior T S | "
H.Nhl Tra 17.{’1 H; 100
E¥e0 48 1nn

100

ol 100

o s 0

...... o1 20 1M

I’M v 100

lake o' lho Woods Mtlllo Com. Ho 1w 100
Pt .12 100

Nulny (omynﬂu I om [T 100
do P L 100
Mesican Light & Power Co R K6 10
do do e 1"
Minn. 8t Pulhsull.i'nm i 10
PM ....... " 10

Montreal low-n Co. cooo W6 100
Montreal Light, Ht. & Pwr. Co ¥ 1
Montrea! Steel Works,Com. o :..'.".‘ 10
Mestren, & u?.l”‘” 1o
ontres. Stree \lwa 21} MY 1ne
Montreal Telegraph .." .......... ” 45 40
Northern Ohlo Traction Co, ... . XD 1m0
Nlootuluodll(unl(mlom.. R PR L
_ PO 128 S L.
Ugilvie Flour Mille Com ..., I‘.ful :3.0 "
ao PN veenons aus -} 10
Penman’'s Lid. Com 0 100
do . JEET 100
Quebee Ry, 1. & 1 ey 61 ..
Richellou & llu! N 108 107 100
Rio de 106 1064 100
Shawing hnn\\'lu 1" ne 100
Suo Panlo T.1. & 158 100
Toledo Kys & L 8 7 100
Toronto Street S 12 126 1
rnmyn . bk 100
Twin Cliv Rapid Tnuu (,m ..... 1 109 180
West India Electrio . . [STCETP . | ]

Windsor Hotel. ... ... gz
Rlostrie I.ll'u Ce 100

RRECTED TO I'.IJIDDAY. MARCH S

“Return

|per cent'ge

5 B |
cent. on Rate of
mmont Annual  Capital | Capital Rest of Kest When Divideud
at prnan [Dividend subscribed | paid up Fund | 10 paid up payable
ces. Capital
Per Cent. Per cent $ s $ 3
. 7 4.806.668 4866606 2,580,606 5200 |April, October.
LR 10 10,000,000 10,000.000 7,000,000/  70.00 |March June, Sept. Dee.
12 40000001 4,000,000 5,001,000/ 12500 |lan,, April, July, October
s 9 :_ow,wu' 8,000,000 2,250,000 75.00 |Jan., April, July, October
n 2745700 2735810 3,057,047 11L74  |March, June, Sept., Dee.
403 8 2,600.000/ 2600000 2,500,000, 100.00 |March, June, Sept., Dec,
1,300,400, 1222075 75,000 30.70 Mmh. June, Sept., Dec,
1n 8012700 5006282  B.6:6,282) 100,00 |Feb, May, August, Nov.,
7 2,000,000 2,000,000, 1,200000|  60.00 |Feb., May, August, Nov.
a8t | 9 6,000,000 6000000  4.900000 8166 |Mareh, June, Sept
8 1,000,000/  1.000,000  1.2%0.000 12600 |Jan., April, .my, hmm
821 n 4,000,000 4.000,000  4.400,000 110.00 [Jan,, April, July, October
' 8 10 14,400,000/ 14,400,000 12,000,000 March, June, Sept., Des
48 13 774,300 774.300 1,405,025 18146  |Jan,, Aprll July, October |
s 5 207,800 2006003 150,000 6 January {
471 13 3210600 3.110,400 472 Jan. Amu July, Oolobn
5 n 3,600,000 500,000 erch June, Sept.
1,000,000/ 1,000,000 Jan.. April, \nl,, (mom
h03 | 7 , | 9,500,000 umh June, Sept., Dee,
407 121 6200000 | Juu Aprll Jul‘x Oemb-
veee | 13 2,000,000 2,000,000 | May, Aug. Novemb®r
A 973,300 014,527 Ifrb IAy.An ust, Nov.
10 4,000,000 4,000,000 \hveh June, Sept., Dee,
b 50 ‘ 8 4,367,500 4,364 500 Jan., April, July, Ooiober
533 8 1.:3«!! 4,000,000 llreh June, Sept., Deec.

547
76 1 m.w
e 7 R3%.000
| ‘e 1511400
408 7 4 3| 150,000,000
e
1
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British America Assurance Company
(FIRE)
INCORPORATED A.D. 1835.
Head Office, TORONTO.
Statement for the Year ending December 31st, 1910.
Premiums . ’ . . $1,664,896.45
Losses. . . $892,094.69
Expenses . . 657,232.70
$1,549,327.39
$115,569.06
Interest and other Receipts " ‘ . 48,243.45
Profit on Year's Trading . . : $163,812.51
Assets . . ; : " : $2,016,670.59
Unearned Premiums and other Liabilities . 999,740.73
Surplus to Policyholders . . . $1,016,929.86
Losses paid since incorporation in 1833 $34,470,308.91
BOARD OF DIRECTORS :
PRESIDENT . & , ol HON, GEO. A. COX.
VICE-PRESIDENT b4 o by iy W. R. BROCK.
DIRECTORS
ROBT. BICKERDIKE, M.P., E. §V. COX, D. B. HANNA, JOHN HOSKIN, K.C., LL.D,
ALEX. LAIRD, Z. A, LASH, KC., LLD., W. B. MEIKLE,
GEO. A. MORROW, AUGUSTUS MYERS, FREDERICINICHOLLS
JAMES KERR OSBORNE, COLONEL SIR HENRY PELLATT, CcV.0., E. R. WOOD.

BOARD AT LONDON, ENGLAND.

RT. HON. SIR JOHN H. KENNAWAY, BART., C.B., Chairman, SIR ERNEST CABLE, ALFRED COOPER,
JOHN HOSKIN, K.C., LLD.

W. B. MEIKLE, P. H. SIMS,
GENERAL MANAGER. SECRETARY.
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] ate
| Closing v.eof
Quotat.ons "%

Where Interest Date of

> When Interest
BONDS, o outstanding. ase. payable. oy | WpS——
{aoh'd) B, | pum | |
Bell Telephone Co. ..... 5 | $3,363,000 lat Oct. 1st Apl.|Bk.of Montreal, Mtl.. April lat, 1925 |

Can. Car'& Fdyoonoi 106 7| 6 3,500,000 It June 18t DeG. -vevss ouers sevessss Deco 161, 1939 Redaat110aft. Nov.'l0
l}

Can. Convertera....ee...| 90 o | 6]

490,000 st June 16t Dec [oevves cosesrecs vons|Dec. lst, 1926
“

orin pt.aft, Nov,'l1

Can. Con. Rubber Co.. 199 984, 6( 2,541,300 Ist Apl. lst Oct « Oct. lst, 1946 | Redeemable at 110

Can. Coloured Cotton Co. | .. .. ‘
Can. Cement Co... 98§ |
Dominion Coal Co.

97 9

Dom. Iron & Steel Co... | 954

Dom. Tex Sers. “A",. ‘| 97 | 9¢ i
|

¢
6
5
5| 7,414,000 lat Jan. 1stJuly. Bk. of Montreal, Mtl.. July lat, msl
6
6
6

| after Oct. lat, 1911,

2,000,000/2nd Apl. 2nd Oct. “ « | April 20d,1912 |
§ 6,000,000 st Apl. 1lst Oct - “ | Oct. 21st, 1929 | Redeemable at 110.
‘ 6,175,000 1st May 18t Nov. L “ | April lst, 1940 | Redeemable at 105 and

Int.after May 1-t,1910

758,6001 March 1 Sept./Royal Trust Co., Mtl.| M-rchlsz,lwb Redeemlblutll()nd

Interest,

" “B"ieue| o0 ‘mo 1,000,000 = - " “ lft;m:ble at par
| { | after ears.
. 40" .uu | 963 96 ‘ 1,000,000 " " " | “ Reil;:;:l:utlund
| | “ g ‘
o “pr,, . | 450,000/ " " b
| 7,824,731 1at Feb. 1at Aug.|52 Broadway, N.Y... Feb. Int. 1952 ; Redeemnhle at 105

x Tram.iooeiennnns w100 !

|

Electric Ra: lvuy . i

Hali

I(ouuun Mill Co.uue wunl oo 102/
|
|
|

Lake of the Woods MillCo L11 | |
Laurentide Paper Oo.....:lloi 10 |

b
5 600,000 1t Jan. 1kt July |Bk. of Montreal, Mtl. Jao. 1st, 1916 |

6| 150,000 1stMarch 1 Sept.| Roy.l Trust, Htl vees| Sept. lst, 1916 Rﬂhtmlbll at 110
‘ |

6

i 1,000,000 18t June 1at Dec. !erchlnu Bank of

Canada, Montreal.. June lst, 1923

978,965.2 Jan. 3 July. B. of Moutreal, Mil..| Jan. 20d, 1920

4
7 | I

Mexican Eleetric L. Co..| .. | .. | 6| 3,929,600 1st Jun. st July, “ « | July let, 1935 |
Mex. L't & Power Co ... 91} 1| & 12/000,000 18t Feb. let Aug. | Feb. 1st, 1933
Montreal L. & Pow, Co..[101} 99 | 43 5,476,000 let Jan. let July.| 9 “ | Jan. lst, 1932 | Redeemableat 105 and
[ 1 | Int. after 1912,
Montreal Street Ry. Co...| .. | .. | 43 1,500,000 lst May lat Nov.| | May 1at, 1922
Ogilvie Flour Mills C.. 113} .. | 6 luoo oonm.lunc 18 Dec. Bk, of Montreal, Mil. July let, 1932 Relleem.blem 105an
Penmand couivvieniin... ] o 5 2,000,000 1st Muy 1st Nov |Bk.of M., Mtl, & Ln. Vov.let, 1926  Re'eemable at 110
| | after Nov. 1, 1911,
Price Broa.oes cvvevin| oo .. 6 833,000 1at June 18t Dec./.coaes covnsavacarass June Ist, 1925 |
Quebec Ry. L. & . Co | 86) 85} 5 4,945,000 1+t June lstDec. vessssseseness June let, 1929
nIO JADEITO. .evves tunnn. o 911 6| 23, "284/000/1 Jun. 1 July. |.evesecerinssaasnsad| Jun, lot, 1935
{ |C. B. of C. London|
Nao PaBl0. ceereivnevens oo .. B 6,000,000l June 1 Dec.| Nat.TrnatCo.. Tor. June lat, 1929
Toronto & York lhdul e loe| B 1,620,000 1 July 1 Jan, |B. of M., Tor. & N.Y. Feb. lst, 19019
1,000,000 1st A;-I 1st Oct. |Bk. of Montreal, Mtl, Jan. 1st, 1927
Winnipeg Klestric.. se 'l B { 4,000,0002 Jui, 2 July do. | Jan, let, lﬂ&
West India Electric.. ... os 1 B 600,000 18t Jan. 16t J0lY |ioeeansons connensnns] 1928 |
nee)

MONTREAL PARK & ISLAND German American

\ Insurance Companp

1 New York

——RAILWAY COMPANY——

LACHINE —From Post Office, 20 mnin. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 am to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9.30 a.m to 4.00 p.m.;
20 min. service, 400 p m. to 8.30 p.m.; 30 min. service, 8.30 p.m.
to 1130 p. m. Last car from St. Vincent de Paul at 12.00 p.m,;
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12.40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
S40am. 10 1140pm. From Victoria Avenue, Westmount, 20
min service; 500am.to 1150 pm

CARTIERVILLE 40 min. direct service from Mount Royal
end Park Avenue Station, 540 am. t0 1140p m  From Cartier-
ville, 540 am. to 1140 pm; 40 min from Victoria Avenue,
with change st Snowdon from 550 a m to 11 50 p.m.

Subject to change without notice.

’TATIMINT JANUAR\’ 1.1910

$1,500.000

.!ll.vl FOR ALL OTHER LIABILITIES

. 8. 222,018

[ NET SUIPLUS

6.440,211
16, 162.229

AGENTS WANTED *
Apply to THOS C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toroato, Ontarie

AGENTS WANTED
Protector Underwriters

OF HARTFORD
Agaxts, Jan., 18T 1910, $6,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, IMONTREAL

J. W. TATLEY, Manacen
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

T, CHASE-CASGRAIN, K'Cf\. Cm“e’g:::ll;;' MitcueLL, K.C. Bell Telepl\onc Main 771
K. M. McDOUGALL. J. J. CREELMAN,
McGIBBON, CASGRAIN & MITCHELL F. W, EVANS C. R. G. JOHNSON
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN E & J
SOLICITORS & BARRISTERS-AT-LAW vans Ohnson
“able dress : ING*
“.\(o:n?llnn{"'d!:l';urnuu “':SL‘T.IELAI{! p'::.'::‘ FIRE INSURANCB
Adentl————————— —BroKers
F. s. Maclennan’ K.C. 26 ST. SACRAMENT STREET,
Advocate, Barrister & Solicitor MONTREAL
New York Life Building -~ MONTREAL !
CABLE ADDRES®, ' FARMAC "' MONTREAL, A.BC. Copr GENERAL AGENTS 4
ATNA INSURANCE Co., of Hart'erd i
s, e SERANA D, o e
FLEET, FALCONER, OUGHTRED, ROME INSURANCE CO. of New York o
PHELAN, WILLIAMS & BOVEY 11
standard Bullding, 137 St. James St., Montreal i
C.J. FLEET, K.C.  A.R.OUGHTRED, K.C. H.S. WILLIAMS GEORGE DURNFORD, Ltd., HIT
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY Room 53, Canada Life Building, 130 S1. James Sircet, HONTREAL. E !
G.DURNFORD,C.A., F.C.A.,Can. ARTHUR J. ENGLAND, Acct. s
G 1
cLennan, Howard & Aylmer I
Advocates, Barristers and Solicitors Hon. Sir Alexandre Lacoste, K.0, T E
BRITISH EMPIRE BUILDING at L
Tel. Main 50 86 Notre Dame St. West, Montreal Kavanagh, L&]OIC & Lacosm l’ il
). CAsSIE HArt'os. K.C.(Counsel) FRANCIS ,\lclv,r:?'w\y. K.C. ADVOCATES, SOLICITORS, FEtc. ,. H §
M EpwiN HowAKD e stosmiei M || Provinclal Baok Bullding, 7 Place d*Armes. U
M. J. Kavanagh, K.C. Paul Lacoste LL.L,. 1§ -
H. Gerin-Lajoie, K.C. Jules Mathieu, LI,.B. j 1
e
ATWATER, DUCLOS & BOND
ADVOCATES EDWIN HANSON WILLIAM HANSON
Guardian Bullding, 166 St. James Street, Montreal.
A. W. ATWATER, KC. C. A. DUCLOS, K.C, H&!\SO!\ Bfothers ,.
RIR L R London & Lancashire Life Bldg. i
MONTREAL 1
McCarthy, Osler, Hoskin & Harcourt Investment Brokers L
Government, Municipal, Railway and Industrial Bonds 3
BARRISTERS, SOLICITORS, Etc. and Securities BOUGHT and SOLD. ne
| tments suitable for | C i '
HorE Ut BUKDAG.  TORONTO et s e IRERANG G i
Jjonn Hoskin, K.C. F. W HarcourT,K.C. H. S, OsrLER, K.C, Members Montreal Stock Kxchange iz t
LRIGHTON MCCARTHY, K.C.  D. L. McCARTHY, K.C. CABLY ADDRESS; HANSON, MONTRFEAL L E L)
BRITTON OSLER. J. F. H. McCarTnY, 1,% )
Counsel : WaLLACE NesmT, K.C. )"“ ”i
EDWIN P. PEARSON AGKNE L
NORTHERN it
Adclaide St. East, Toronlo ASSURANCE CGC. it
R. Wilson-Smith & Co. i
. a4l
STOCE RROSERS MuniciPAL DEBENTURES it
Guardian Bulilding BOUGHT AND SOLD 1kl
WRITE FOR QUOTATIONS ‘.2\ 1
160 St. James Street, - Montreal |.[] G. A. STIMSON & Co. '*7,245" L
Hl
i
4
EY
gl
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i The Sterling Bank| [ Royal Trust Co.

107 ST. JAMES ST., MONTREAL
OF CANADA. CAPITAL FULLY PAID - $1,000,000

RESERVE FUND . . . $1,000,000

AGENCIES THROUGHOUT CANADA. SOARD OF BIRECTORS.

Rignt Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M 0

PRESIDENT, J
Sir  EDWARD CLOUST?N. Bart.,
2 VICE-PRESIDENT, | ‘
Montreal Office, g 157 St. James St SiR H MoNTAGU ALLAN _ C. R. HosMEr  H. V. MzrgoITH | |
K. B ANGUS S1k W.C. MacpoNaip  DAvViD MomRice
A, BAUMGARTEN HON.R.MACKAY JaMEs Ross
E. B. GREENSHIRLDS A, MACNIDER
unlted Emp're Bank o' canada C. M. Havs Sin T, G. SHAVOHNEseY K C.V.0,
. Stk Wirriam C, Van Homng, K.C.M.G. !
Head Office, corner Yonge and Front Sts., Toronto H. ROBERTSON, Manager |
Cnuurvlun-r |n‘;nh;u w{ll fm|n! a :‘ulclmnm: plnn! SAFETY DFPOSIT VAULTS: |
roposition in is Ne RUAC S ( {3 |
‘-| ;:-n Allotmenta w‘n’ll lne“m:l: lo.:nly“:cpphlf'::u 109 st, Jlmes st.. l""llmﬁl'(f“‘“o:"ul Montr‘.l
GEORGE P. REID, . . General Manager — - _ e

The Standard Loan Co. N?fj,?ﬁa,l,w’l:,iusf 9 Oy l:,‘:a,l}ofd

i
-~
{ Do anmtim, Payabie allpearty.  These Sebeatarce ot 4n sbr RESERVE - - - - = 700,000
solutely safe and profitable investment, as the purchasers bave for OFFICES : Montreal, Toronto, Winnipeg, Edmonton, S8askatoon
; : URURFILY YIE SRL1TS RARY 1 Fh S0m ALY, Authorized to accept and exscute Trusts of every deacrip-
$0 ﬁ’ltll and Surplus Assets . » $1,340,000.00 tion and to -.rl in any of the following capacities :
! 4 YTotal Assets . . . ” - $2,500,000.00 Trusiee, Executor, Administrator, Assignee, Liquidator, Gen. Agent
i ' President - 1, A, KAMMFRER, Montreal Board of Dlr'..clorl:
Vice-Presidents W. 8. IisNick, Toronto. R. M. MacLran :: l‘f:::‘\“:'\1‘:[3‘,\:_’1::’:0\' I:'l"e"-"]!:‘: !'l?vlmv.l::l":;un
London, ¥ng H B WaLk®E, Hsq, Direc or Canada Life As.urance Co,
Head Office: Cor. Adelalde and Victorla Steeets, TORONTO Montreal OCfMcos ana Safety Depoelt Vaults,
Netlonal Trust Bulldind. 150 St. James Street

A.G.ROSS - =« + Manader.

Scottish Union and National | |
Insurance Co. of Edinburgh, Scotland The Trust al\d Loan Co.

Established 1824

Capltal, . . . " s:“[o“",ﬂ"" OF CANADA
Total Asssts, . . 54 260408 INGORPORATED BY ROYAL GHARTER, A.D. 1848
Deposited with Dominlon Gov't, 276,000 Capltal Subscribed, . . . $72,166,666
41 h 3001 681 With power to increase to . . 14,600,000
H lavested Assets in Canada, . 5, ) Pald-up Capltal 2,311,666
§ NORTH AMERICAN DEPT., HARTFORD, CONN., US.A. vacts Awser Yl 1,289,238
i JAMES H, RREWSTER, Mar . . ST .
FaiNMAxT & Kyvans Resulent A\pnl- ' “T‘" . Moutreal &pt(‘hl Reserve Fund o * * 26"666
MEDLAND & SON, . . Toronto MONEY TO LOAN ON KKAL ESTATHE AND
,i ALtan Lavoe & KiLLawv . ‘e . . Winnipeg SURRENDER VALUKS OF LIFK POLICIES,
i
].-;, BT 26 St. James Street, Montreal
i —_ Organized 1850 i\
i' — /)
¥ | » . A~ r' «,
3 - ! s Sy
it e N AL g‘a}nntrral Crust Company
!

Incorporated 1889
CAPITAL . $500,000.00
UNDIVIDED PROFITS 158,403.45

U&HEED &Tﬂu ‘/
}\ §

@l 2o This Compar h its large reso s and re t-

\H‘\Igw ik}'\ il M{ ! ative J|I*utur:t‘: ;:i;%cr\: ‘:m:'wn:':-”:::‘ uf:t: lh‘: t::l,:;::::)n

"'”‘\J‘\ l'{ dll l'll!! (.Ulllpd"_\ lvumm‘s:n.

3 \\ (’V\‘ 3t \\ y DIRECTORS
H. S. Holt, President N. Curry E. L. Pease

|35|“ < (Jl'ANM\Tl D CON ”‘ ACTS Robt. Archer, Vice-Pres. Hon. R. D:ndurnnd James Redmond

T e
e i e

4 \ e = oot ! W. M. Aitken Geo. E, Drummond F. W. Ross
E JOHN I MUNN, M l' Bl iy ) J. E. Aldred T. J. Drummond W. B. Ross, K.C.
/ il sl y : A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
sl { Fayette Brown C. E. Neill C. F. Smith
E . CLAKENGCE W RELSEY fil pice J showerich | Geo. Caverhill Hugh Paton F. W. Thompson
( R ' in addition 10 first year's ission, 8 V. J. HUGHES, . MANAGER
T! ‘ [ 1| renewal inie i ne for
i h‘ towary Townsenn ( Hif he foture. Address the Company o 142 Rotre Pame Street, WL
+ e aad do ol s ome Office, No. 277 Liroadway, V.Y
i L : e e A e ——
¥ — -— ——
i
i
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THE CANADIAN BANK

OF COMMERCE

Pald-up Capital - $10,000,000
Re!t - . ~ L 7.000.000
HEAD OFFICE: TORONTO

BOARD OF DIRRCTORS :
#ir EDMUND WALKER Z. A. LASH, Bsq K C, LL.D.
cv

Vice President.

lacerperated by Act of Parllame 888,

Reserve Fuand . - . . . 4,400,000
BOARD OF DIRECTORS

Wu. MoLson MacPumrsow, President, H. Rwineg, Vice-President
R ). P. CLERGHORN,

Gmo. R, DRUMMOND,

James RruioT, General Mamager.
A.D. DURNFORD, Chief Inspector and Superintendent of Branches,
W. H. DRAPER, E. W. WaAUD, J. H, Campastrr,
Iaspector. Asst. Inspector.
H. A. Hannizs, Assistant Tanspector.)
BRANCHRS :

Alberta Ontario -Cont. Ontario—Cont. Quebeo.—Cont.
Calgary Dashwood Ridgstown Fraserville
Camrose )rumbo Simeoe Riviere du Loup
Diamond City  putton Smiths Falls Lachine Locks
Edmonton Exoter St. Marys Montreal—
Lethbridge Forest St. Thomas— St. James St.

Britieh Frankford West End Br. St Catherine St.

Columbia Hamilton— East End Br.  Market & Har-
g James Street Toronto— bor Branch
tevelstoke Market Branch  Bay Street 8t. Henrl Br.
Vancouver — Hensall Queen St. W Maisonneuve
Westmnstr. AY. Highgate Trenton Cote des Neiges
Hastings St. roquois. Wales Plerreville

M anitoba Kingsville West Toronto  Quebec
Winnipeg— Kirkton Willilamaburg Richmond
Portage Av. Lsmbton Mills Woodstock Roberval

Main St. i@m{nn Zurich ﬁ:;recl“m

_ucknow §

Ontario Meaford Quebnc Ste. Flavie Statn
Alvinston Merlin Arthabaska St. Ours
Amherstburg  Morrisburg. Bedford Ste. Therese de
Aylmer Norwich Chicoutimi. Blainville
Rrockville Ottawa Drummondville Victoriaville
Chesterville Owen Sound. Knowlton Waterloo.
Clinton Port Arthur

—
AGENTS IN ALY THE PRINCIPAL CITIES OF THE WORLD
London, Kngland, Agents, Parr's Bank, Limited. New York Agents,
Mechanics National Bank.
&& Collections made inall parts of the Dominion, and returns pronptly
remitted at lowest rates of exchange. Commercial Lettersof Credit and
Travellers' Circular Letters issued, available in all parts of the world.

Asst, lnspector|

THE MERCHANTS BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL
Capital Reserve Fund and
’:n-u 30.000.000 Undivided Profits 3‘19991291
Pres.: Sik H, MONTAGU ALLAN; VWice-Pres.: JONATHAN HopasoN, Fag,!
Directors :
Tuos. LoNe C. M. Havs C,F. Sarn ALEX. DARNET
HUGH A, ALLAN F. ORR LEWIS K. W. BLACKWELL
E. F. HEBDEN, General Manager
T, E. MERRETT, Superintendent of Branches and Chief Inspector

Inspectors :
W, J. FINUCAN W, ], GALLOWAY W. A, MELDRUM

BRANCHES AND ACENCIES

M, J. MANNING

;)..Lk.u..u.c.n.,
resideut
v ; Ontario uebec
HON. GRO. A, COX HON, W. C. EDWARDS Acton Lyndhurst Montresl (Head Uttice) St. Janies Str.
" St. $ v
OHN HOSKIN, Esq., K.C., LL.D. ﬁo: w‘:’%l‘é.ﬁqoﬂ K.C.. LL.D. Alvinston arkdale " 1255 St. Cathorine Street h:.:
ROBT. KILGOUR,Esq., -J s : » Athene Meaford LAl 320 Sy Catherine Street West
l‘ WK':'&:“’A':‘LL;&“‘W- LL.D. :O:hﬂﬁ.‘“g“ﬁf:k"f ':;. gollovulo Mildma 1300 8t. Lawrence HoIlevnt:l
HON. LYMAN M. JONKS G. F. GALT, Fsq. H:::ll::ell :::I‘}Ti:il lhsuhnm]\xl’:"J o l‘.rd':l:a':.:ﬂlfu“h’"m
ALEXANDER LAIRD, General Manager Brampton Napanee Bury Sherbrooke
A, H. IRELAND, Superintendent of Branches Chatham Osnkville Lachine Ste. Agathe
e e g:-u'unh Orlllia Q,um St. -:erumo
Branches in every Province of Canadal®ier ™ SUf..  wema ™™y S
and in the United States and England}iZt,,, L,
———— Elgin Preston Carber Oak lLake
Montreal Office: H. B. Walker, Manager Elora Renfrew (Gilndstone Portage ia Prairie
——————————————— Fineh Stratford Griswold Ruseell
Leandon (En&l.-d) Office + 2 Lombard Sireet, B.C. |Fort Wiiam 8% Euges  ooEReor 17 e
. V. F. Jones, Manager Gananoque 8t, Thomas  Napinka Winnipeg
——————— Georgetown Tara Alberta
New York Adency 1 16 Exchange Place Glencoe Thamesville  Aeme Lethbridge
oy gmiyy  mhw ol
! |
C. D. Mackintosh t Ageats Hamiiton ‘ Dundas St. :‘:‘I’;:r.y :’Z'-'."é'i}‘l'.“
—————— . . n'“"" i Parl. 8. Camrose Okotoks d
Mexico City Branch : Avenida San Francisco, No. 50 eepelor Parkdale  Carstaire Olde
Ingersoll Walkerton Castor Ked Deor
J. P. Bell, Manager Kineardine watford Daysland Sedgewiok
—— . :‘..'.':5::':; :": Lorne FEdgerton Stettier
This Bank transacts every description of Banking | {anstowne L Kdmonion Strome
Business, including the issue of Letters of Credit,|! L wiili " Edson * weoshi
y . Little Carrent ~ Windsor Fox Coulee Vegreville
Travellers' Cheques and Drafts on Foreign Countries, Loudon Yarker Inlay Viking ( Melghen)
and will negotiate or receive for collection Bills on}]“***" Killam Wainwright
A Saskatchewan Laecombe Wetaskiwin
any place where there is a Bank or Banker. Antler Maple Creek  Ledue
Arcola Meiville British Columbia
Osroduff Oxbow Chilliwack New Westminster
ininsboreng k Elko Vietorin
E OLSONS ANK Kisbey Unity Nanaimo Vaneouver
Whitewood Sidney
Halifax, N.8.

8t. John, N.B.
In United States—New York Agency, 63 Wall Street

$4,000,000| Bankers In Creat Britain—The London Joint Stock Bank,Limited|

D. C. MACAROW Loocal Manager, Montreal

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $10,000,000

CAPITAL SUBSCRIBED - - 8,009,000

CAPITAL PAID UP . - 8,670,000

RESERVE FUND - . . 8,670,000
DIRECTORS :

D. R. WiLER, President. HON ROBRRT JAPFRAY, Vice-Presid:
WiLLiAM Ramsay of Bowland, Stow, Scotland, FrLias ROO
J. Kerr OsnorNE, PRLEG HOWLAND, WM. WRYTE, Winnipeg,
CawTHRA MULOCK, HON, RicHARD TURN nebec,
W HAMILTON MERRITT M.D. St, Uatharines, W. J. GAGE,

BRANCHES IN PROVINCE OF ONTARIO

Amherst- Kesex Jordan North Bay St. Cather-

burg Fergus Kenora Ottawa ines
Belwood Poathill Listowel Palgrave
Bolton Fort William London Porcupine
Brantford alt Marshville  Port Arthur .
Caledon B Hamiiton Nashville Port Colborne Thessalon
Cobalt Harrow ew Liskeard Port RobinsonToronto
< i Falls Ridgeway Vineland
Cottam Ingersoll Niagaraon- South Woods Welland
Kik Lake the. Lake lee Woodstock

BRANCHES IN PROVINCE OF QUKBEC.
MONTREAL, QueBERC.
BRANCHES IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANCHRS IN PROVINCR OF SASKATCHERWAN.
Ba ie, Broadview, Fort Qu'Appelle, Hague, Moose Jaw, North
Battleford, Prince Albert, Regina, Rosthern, Wilkie, Wynward
BRANCHRS IN PROVINCR OF ALBERTA,
Athabaska Landing, Banfl, Calgary. Rdm: Lethbridge, Red Deer,
Strathcoaa, Wetaskiwin.

BRANCHRS IN PROVINCR OF BRITISH COLTMBIA.
Arrowhead, Chase, Cranbrook, Fernie, Golden, Kamloops, Michel,
New Michel, Moyie, Nelson, Revelstoke, Vancouver, Victoria,
Savings Bank Department.

Interest allowed on deposits from date of depoait.
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Financial Statement

-~ OF THE —

MUTUAL LIFE of CANADA

HEAD OFFICE - WATERLOO, ONTARIO
For Year Ending December 31st, 1910.

BALANCE SHEET

ASSETS. \ LIABILITIES.

Mortgages $5.206,184.57 Reserve, 4 pe, 3% pe.and 3 p.e. .. $13,307,084.13
Debentures and Bonds 1,994,077.00 Reserve on lapsed policies on which
Loans on Policies 2,027,133.70 surrender values are claimable .. 2,624.97
|:r. mium Obligations 14,722.05 Death claims unadjusted .. .. .. 38,950.00
o J22. |
Real Estate 86,853.11 | Present value of amounts not yet (Iuc'
PR BRLSS on matured instalment policies 104,4124.26
Cash in Banks 119,186.39 |
g Matured Endowments, unadjusted. . 2,400.00
Cash at Head Office 3, 601,04 b
Due and Deferred Premijums (net) J89,068. 81 Premiums paid in advance .. . 14,890.28
e < stk i 346,684.61 Due for medical fees and sundry ac-
Interest due and accrued b, 0 oonnis ) e 11.420.26
Credit Ledger Ilul;lnm-n . PR 20,614,053
Surplus, December 31st, 1910 .. .. 2,776,2563.15
I (Surplus on Governme nl \lnmlurd of
| Valuation, $3,042 427.29
#l’“ ST88e1.08 $16,270,561.58

Audited and found correct,
J. M. SCULLY, F.CAL, Auditor,
Waterloo, January 24th, 1911

GEO. WEGENAST,
Managing Director.

e — e - —
CASH ACCOUNT
INCOME. DISBURSEMENTS.
Net Ledger Assets, To Policyholders:
December 31, 1909, $13,809,737.02 Death claims .. .. .$347,764.42
Premiums (net) .. . 2.2156,264.25 Matured Endowments .. 258,319.00
Interest = A 776,732,114 Surrendered Policies .. 87,246.25
Surpius .. .. .. .. .. 101,623.60
Annufties .. .. ¢ .. 9,905.91
—e—— %04,759.18
Expenses, Taxes, ete. .. .. . 502,780.60
Balance Net Ledger Assets, l)«-n-mbcr
31st, 1910 .. .. .. .. .. .. .. 15,623,193.63
$10,830,733.41 $16,830,733.41

New Business (Canadian) written  iIn

1910 ‘ : L. .8 9,832,774 Increase over 1909 . .. .. .. .. ..8$1,207,106
Assurance in force, December 31st, 1910 64,835,270 Increase over 1909 .. . e ... 5,508,320
Assets, all solid, December 31st, 1910 16,279,562 Increase over 1909 .. .. .. .. .. .. 1,761,120
surplug, December 31st, 1910 2,770,253 Surplus earned in 1910 .. .. .. .. .. 615,083

The general results for the year have been most gratifying, showing:—(a) Decrease in Death Losses;
(b1 Increase in Rate of Interest earned on investments; (¢) A Low Expense Rate.

The Interest Income for 1910 exceeded the Death Losses by $427,907.72, a sum almost sufficient to pay
all the expenses of the Company for the year. |

Published by R. Wilsen-Smith, st 160 St. James Street, Guardian Building, Mentreal.




