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!QIR Wilfrid Laurier ia hie into the Canadian Northwest—lines which have for 
W speech on the reciprocity re- some years been resting their noses on the boundary 
solutions was as eloquent and as line waiting for reciprocity, or something of the 
brilliant as ever, but not as con- kind, to warrant them in crossing—and when other

HSIR WILFRID'S 
SPEECH.

vincing as usual. He is evidently handicapped in American channels of trade have been established, 
this matter by the traditions of his party, and by affecting our territory, and when the American 
the action of his colleagues, by which he feels that millers have tasted our wheat and the American 
the Government is bound in honor to carry ont the manufacturers have got hold of our marhets, is It 

the United States Government, probable that we shall be permitted to recede? Not 
not altogether In n kit of It. We are mahlng a bed to lie In and die 

in.”

n
agreement with 
Upon this latter point ne are 
accord with the Premier. Nobody hnowe better than 
President Taft that no one has the power or the 
right to commit the people of Canada irrevocably 
to any radical change of decal policy. Moreover, the 
United State» Government itself has repeatedly en
tered Into treaty arrangements with foreign powers, 
only to have the treaties rejected by the Senate. All 
such arrangements are conditional. Although Sir 
Wilfrid claims to have the enthusiastic approval of 
a majority of the electors, he does not underestimate 
the seriousness of the opposition or the character 
and standing of the men who have come out so

.

ilr
1NB part of the Panama to the 

Pole programme seems In a
UNITED STATES O 

AND MEXICO, fair way to be carried out at any 
rate. The mobilising of American 

troops on the Mexican frontier and of American 
ships on the Mexican coast is most suggestive. If 
Uncle Barn's troops cross the frontier with or with
out the Invitation of President Dias to pacify the 
Mexicans, we may expect to see them come out again 
about the time England gets out of Egypt. It is to 
be hoped that no Canadian Government will ever 
invite United States troops to enter the Dominion 
for the purpose of pacifying a too lively opposition.

il
, |

|
; «

strongly against the pact.

IK William Van Horne Is 
nothing If not original in 

expression. He has enriched

SIR WILLIAM S 

VAN HORNE
ON RECIPROCITY the reciprocity discussion with 

some convincing nrgnments 
and with some epigrams that will long he remem
bered. He speahs of our bartering our splendid com
mercial and industrial position and our prend In
dependence, for a few wormy plums. The last para
graph in hie letter to Mr. Chaput contains a serious 
warning upon a point that haa been the subject of 
much rather contemptuous pooh-poohing. He saysi 
“Let ns net run away with the idea that if we mahe 
a mistahe ia this matter of reciprocity we shall he 
able to correct it at pleasure. We 
mitted to do it. It should he remembered that there 
are each things as vested interests with nations as 
with individual» and corporations and that the 
vested interests of nations, real or alleged, are 
terribly binding upon the weaher party. When Mr. and 
Hill has eutended his seven or eight lines of railway given.

5or &
cm HE Railway Committee of the 
1 Quebec Legislature has auiend- 

TRAMWAYI. ed the Montreal Tramways' bill by 
mahlng the term of the charter forty- 

two years. This le a reasonable period. It Is Impos
sible to do any big tnanelng upon a short term fran
chise, and it is net in the interest of the people of 
Montreal any mere than that of the Company for an 
institution liha the Street Railway to be crippled In 
it, Rnaneing. The two chief essentials of a fair ar
rangement are that th- 
reasonable term and the city shall always have the 
right to have something to say about the terms and 
conditions upon which such charters are granted, 

get reasonable payment for the privileges

MONTREAL
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BANK OF MONTREAL lecereeeelei by AllE»iaHi*k«d i si y
ml \mmt

Capital (all paid up), $14,400,000.00. Reel, lia.ooo.ooo.oo. Undivided Profits, $961,789.11
HEAD OFFICE . • MONTREAL 

BOARD OF DIRECTORS
KT. Ho 

K. R. Arov»
•i« Loan 8nathcora anu Mount Koval. G.C.M.U..
, Pfeudent. §

tie William Macdonald. Jamra Mobs, 
iv. K.C.V.O. David Mosaics. C. R. Hobmbb.
Hurt., (ientrai Manage* H V. Msrbditm. tiuutani

A.M.cmi,»» < iumitn,./
SttsfgXfSs

I) R. Li.AR ea, /ntpe'lo* Maritime Promt et and Sewfamndland RranrAet.

G.C.V O , Honorary Prttident,
ia Howard Clooiton. Ban., Yua-Peendent.

How. Host. Mackat.
A. Baumoaetbr. h. V. MatBDIT

Gomtrml Manage*, and Manager at Montre a

I
K. B. UBKBW HIKI.Ii» 

»ia Thomas MRAOoHWESo
mb knw .an CLorsTow. 5:

ertniendenC N WBBWWV '*»#
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THERE ARE 138 BRANCHES IN CANADA
•lew Brunswick Nov* Scotia-To*/.

Hath unit M Rhone Hay
Chatham Curt Hood
KdmundMon Sydney
Frederic ton Wolfvllle
Grand Falls Yarmouth
Slîry'nlût Edward lei.
Moncton Charlottetown
Shedlac North-Weet Provo.
St. John 
Woodstock

Ontario - Coni. Ontario -1 ont.
T- ronto ( 6 Hra. )
Trenton 
Twe< <1 
Wn nee burg 
Waterford

Durklngbam 
Cook* hi re 
PnnvlUe
Fraeerrille
Grnndmere 

Lake Megantle
Montr-.tl il" I ranrheei Amherst
tjuebic (3 I tram has) Hr id ye
Sawyerville Can so
Sherbrooke Glare Hay
St. Hyacinthe Halifax 12

Rivera Lunenburg

In tko United State*

N.W. Prove —Cont.
Rosenfeld. Man. 
Saskatoon, Sank.
Spring Coulee. Alt*. 
Wvylmrn. Saak. 
Winnipeg, Man. (3 **»■•.)

British Columbia
Armstrong 
Chilliwack

Altona. Mnn. Cloverdale
Itraiiilon, Man. Kit d r by
Calgary. Alta. Greenwood
Cardston, Alta. lloRiner

1 Edmonton, Alta. Kelowna
Gretna. Man. Merritt
High River, Alta. Nelson

i Lethbridge. Alta. New Henver
Indian Head, Sank. N. Weatnilniter
Magret h. Alta. Nicola
Medicine Hat. Alta. l'« ntlcton
Moose Jaw, Sa*k. I’rtnee Rupert
Oakville. Man. Itoaaland
Outlook. Sa*k. | Man Summerland
Portage la Prairie. Vancouver (1 Bra.)
Raymond. Alta. Vcrnun

1 Regina, Sask. Victoria

K iigiion
Lindsay 
London 
Mount Forest 
Newmarket 
Oakw 
Ottaw 
Paris 
Perth 
Peterboro

rt Arthur 
Port II pe 
Sarnia 
Snult t 
Stirling 
Strat'otd 
Si M 
Sudbury 

In Newfoundland 
st. John's—ltank of Montres!.
Iliuhv Cove (Bay of lalaml'I-Mai
Grand Palls—ltank of M.mitral. i k V ii-i
...............-........Th„.,ln.,cll, N,w Vort FA vKnil,„ U'"'‘ 64 **" S,rK'

w"   Chiaigo—nïitikof Monurïl, ! M. <ir«U. Mgr.

In Mealco Meilro, P F. Hank of Montreal Sjiukaiie <Wa*h.)— Hank of Montreal.

AII.stoii
Alnniiite

HeRevRle
Howtiiativlll*
Itrsntfurd
llrockvtlie
Chatham
Colling wood
Cornwall

a (.1 Uram hesl

P«<erronto
Ky llnton
Pension Falls 
Port William 
Godrtleh 
Guelph
Ham Hon (2 Branche*)
Holstein
King City

:::
Neva Scotia

Ste. Marie

nrya
Hrafirhesi

Three

ik of Montreal.

htNKIRA IN U1EAT BRITAIN Lor dor. The Rink of I'ngland ; The Vnion of
r*tminitel Dunk Ltd . The National l ioviucial Hank of Kngland. Lid. ; Livmrooi, 

lien Bank aivl Hianchr*.

London and Smith* Hank, Ltd. ; The London Countv 
1 he Bank of Liverpool. I.td. ; m ot land, The Britian

ce In New York ; National 
, The First National Bank

and W
Li

hANRTRS IN THE llNITEI) STATES «
pHik Hank . Ilo*tor. The Meichant* Rational Bank 
The Anglo and London Pari* National Bank.

Ni w York
; BUFFALO,

1 he National City Rank ; National Rank of Comwer 
The Marine National Bank, Buffalo • san Fbarcis.o,

Che Bank of British north America
INCORPORATED BY ROYAL CHARTER.

The COURT OF DIRECTORS hereby give 
notice that a DIVIDEND free of Income Tax of 
THIRTY SHILLINGS PER SHARE, and a 
BONUS OF TEN SHILLINGS PER SHARE 
will lie paid >on the ;th April next, to the Proprie
tors of shares registered in the Dominion of Can
ada, making Seven per cent, per annum for the 
year ended 31st December, 1910.

The dividend will be paid at the rate of 
change current on the 7th day of April, 1911, to 
be fixed by the Managers.

No transfers can be made between the 25th inst., 
inclusive and tlx- 6th prox. inclusive as the books 
must lie closed during that period.

By order of the Court,

cx-

A G. WALLIS, 
Secretary.

No. 5 Graccchurch Street, 
London, E.C., 

7th March, 1911.
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clearly show the trend of opinion in the 
Hus week, it is .in

more
French financial centre, 
non need that a Company lias I icon formed in Paris 
called the Compagnie Française d'I .Indes an Can
ada. This Company is intended to develop and 
finance mining and industrial propositions in the 
Dominion, and thus marks a development in the 
Im>Iicy of French capitalists with regard to Canada, 
their interests having almost entirely Urn confined 
up to the present to purely financial ventures 
President of the new Company is M. (ienrgcs Mar 
tin, formerly president of the hoard of control ot 
the Comptoir d’Escompte, and the hoard includes 
also several other prominent French hankers

Notes on Business.
The Rank of England's rate of 

Bunk of England's discount was reduced yesterday 
from 3to 3 p.c. The 3'. pc. 
rate had been in force three 

weeks. A move downwards had been regarded .1. 
,1 jHissibility on this side owing to the influx of gold 
and the return of cash from the country having 
greatly strengthened the Bank's |x>sition during the 
past week.

Rate.

»

1 he

The Provincial Government is 
Ontario to Borrow, to take power to go again to 

the great money markets to 
borrow upon the credit of Ontario, 
statement to the Legislature lion. A. J. Matheson 
announced that it had been decided to float a loan 
for five and one-half million dollars to meet ne
cessary ex|KMiditurcs during the year and to pro
vide the administration with a working capital 
The approval of the House was asked for a lull 
which the Provincial Treasurer introduced, provid
ing for the raising of the money.

The hill to incorporate the pro
posed Ranipie du Canada wall 

before tin Banking and
In a brief The New 

FriHrh-Canadlan
Bank.

conic
Commerce Committee ol the 
Dominion Parliament next Wed

ncsday. From one point of view the most interest
ing development m connection with this application 
is the question of the Banks name. I hat it will 
go through unchallenged is unlikely, and the prob
abilities ap|>ear to |>oint to the promoters of the 
Bank lining required to choose another title Nor 
should it lie considered a hardship, if the 
is thus decided. It is, no doubt, of some tm|mrl- 

Rank that its name should he id an

The much criticised British 
British Columbia'» Columbia Companies' Act is be

ing amended in some minor 
particulars, which will relieve 

companies doing business in the Pacific Province 
of some cxjkmisc. They will lie relieved of the 
necessity ol advertising m local ncwspa|>crs; while 
the registration fee for mortgages will ix* lowered. 
Mr. Bowser, the Attorney-General, made a spirited 
defence of the Act, which lie claimed, had not 
com [ml led a sifiglc company to refuse to do busi
ness in the Province or to retire from business. 
Since the Act went into force 443 companies have 
liecti registered in the Province, from which the 
Provincial Government has received $129,082 11 
license fees.

Companies' Art. ancc to a new 
appropriately distinguished character, but cir
cumstances do not [list 1 fv lit the present instante 
the granting of such a title as that id Bank id 1 
a da. The associations of such a title Bank of

are calculat-

a:i-

England, Bank of France and others 
ed to give a false impression of the Banks [motion 
in the Canadian banking world. Hie real im
portance of the new Bank in its sphere will de|mnd 
iijMin other things than its title; and a fin.int 1,11 in
stitution which has received so substantial a back-

well afford to tradeing at its establishment can 
under a title to which there cannot possibly Is:
objection.

InsurancePrudent ialThe
The disastrous fire at Minnca- 

Flre Companies polls on Sunday, by which the 
In Minneapolis. Syndicate blix k was destroyed 

with an estimated loss of $1,000,- 
mattcr apart from the artual loss, 

it appears likely to accelerate considerably die 
tendency, which has lately Imt n in evidence, of lire 
companies to get out of the State ol Minnesota, 
owing to the continued heavy h ss ratio there I lie 
serious results of a continued movement of this 
kind are palpable. Apparently, in the present in
stance, the fire department was unable to check the 
flames which went from one end of the bhmk to the 
other in spite of fire walls. Flic building was 30 
years old, and had been the scene of several fires. 
The disaster is not without its lessons elsewhere.

almost

of America state 
that they will carry to the 
Court of Errors and Ap- 

the Blanchard suit.
the t'oinpa ay

Important Ininrancr ( 'ompany 
Casr.

[mais the decision in 
This was brought to retrain 
from further paying to its old non-participat
ing 1 ml icy holders any benefits greater than those 
called for by their policy contracts, to restrain die 
carrying out of a resolution passed by the diret tors, 
adding an average of to p.c. to the Imnefitx con
tracted for in new participating policies issued 
after january 1, 11)07, and to com [ml the I ompany 
to divide among the stockholders the. whole or 
part of the accumulated surplus. I lie New lersev 
Court of Chancery's decision is in favor ol the 
Company on the first two [mints, but orders that 
the Company’s surplus to the extent of $.-, soo.oou 
should lie distributed by way of a dividend among 
its Stockholders. It is against this decree that the 
Company will now ap|ical.

000 is a serious 
since

accumulates
da ly of the great interest in Can- 

Capital Coming, ada which is now developing 
among French investors. The 

new French Canadian bank, is a striking instance 
of confidence in the part of Parisian capitalists ,11 
the Dominion, but there are other less showy de
velopments constantly taking place, which

Ev deuce
More French

The Eastern Townships Bank has ojiened a 
branch at" Victoria, BC., under the management of 
Mr. R XV. II King.CV'.-ll
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE ! TODONTO. CANADA.

Capital Paid ep. ...
Deserve Feed and Undivided Profils,
Assets • • • • «

$4.000.000
$1,400.000

$62.600,000

- $1,000,000.00 
1,250,000.00 

104,696.58

Capital Paid Up * * 
Reserve Fund - -
Undivided Profits - -DliECTOeSi »

PIMID0T
WI1.MOT 11. MATTHRWB. V icn-ranainnwT 

*. J CHRlftTIR 
JAMR8 CARRUTHRkH

A M NANTON JAMK8 J. ROY. E.C. MJ..A. 
J.C. RATON.

R B OBI.KR. M. P.,

HEAD OFFICE - • • • TORONTOA. W AU8TIM 
W.K. BROCK

W. D. BOSS.
Oeeerel Manager

S. J. NOORR,
PrraldenlCLARENCE A. BOGEDT. - General Mana|er

BnnchFE end Agent» throughonl Canada and the United 8«*tee. 
Oeliectlene ma-G and Raained lav proaipdy. O rafle Bought and Sold 

Oemmerelal and Tmwallars1 Lettere of Credit 
,aeu#d, svmlnMii la all per» ef tec world.

A General Banking Bualnmaa Transacted. 
HaatffI irenrh » IB1 ST. IdjjtSST.

Capital Paid-up $6.200,000 Reserve* $7.200,000 
Assets $94.000,000

A GENERAL BANKING BUSINESS TRANSACTE1.

Eastern Townships Bank.
QUARTERLY DIVIDEND No. 113

I, H Hoew n...«rr

NOTICE is httc!)y Riven that a Dividend at the 
rate of nine |*r cent (<)") i>er annum upon the Paid- 
up Capital Stock of this Hank for the current 
quarter will t>e payable at the Head Office and 
Branches on and after the first day of April next 

The Transfer Hooks will lie closed from the 
15th to the 31st March, both days inclusive.

By order of the Board,

Bank
1*69 **

HEAD OFFICE • MONTREAL 
161 BRANCHES THROUGHOUT CANADA 

14 AGENCIES IN CUBA and PORTO RICO
llalslu, Janalca. Brlddelawa, Barbadues. 

Nasaau. B»henai-
Fori ol Spain end 8en Fernando. Trlnlded.

J. MACKINNON,
General Manager.

Sherbrooke, l:eh 25th. 1911[ IOMMIV $!!«(.. 
Prlnoes ll„ 1. C.

NEW \OHK,
SB WWsm llrsel.

_ In connection with nil Breech 
m opened with depoaita of >

DEPARTMENT :rt3ESS.,£KK.r
SAVINGS • echen. Account 

ONR HOLLAR 
id. or credited

The Bank of Ottawa
Bank of Nova Scotia IRCOBPOBATID

1833. Established In 1874.
CAPITAL. , 
RESERVE FI'9II

$3,110.400
8.833.473

HEAD OFFICE 1 HAIIFAX. 9.S.
III I KOTOR 8

iaht President Cnaiiki Aicnibalu Vice President 
des G S. Campbell J. Weller Alllnen

Metier Mclnnea 1. II. 1‘lummer
General Manager s Office. TORONTO, ONI.

H. A. Richardson, General M «nager II. Watere, Anal Gee. Manager 
Geo. Sanderson, C. I> Bcliurman. Inspectors ,

-------- BR4NVH tilt -------- 9#
ty Province of Canada, Newfoundland, Jamaica 8 Cuba 
TKIlftTATKK: Hustoai. Chicago New York.

Coi renpwodeetn in every part of the World. Drafts bough! ai 
Foreign and domestic letter» of credit ineoed. Collection» on all

Capital RaW Up, Rest sad Undivided Pratts, $7,617,938.85V.Pats
L. hoi 

N Carry

Jon»
R.

An efficient Banking Service is essential to9»
Breaches In eve 

UNI

CORPORATIONS 
MERCHANTS 

BUSINESS FIRMS.
THE HOME BANK

Ol Canada
HEAD
OFFICE

• KING 
ST. WESTTORONTO

liwrtwt «14 mnMN.nl Himnll.1 CuMi.

British and Foreign Correspondents in all the 
important cities of the world.

GEO. BURN,

General Manager.
COLLECTIONS PROMPTLY MADE AND REMITTED

JAREI MASON, In. Manager
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declines. Wry little changeJibe Chronicle is seen 111represent
the continental rates. At Paris, discounts in the

SanHlng, Insurance and finance and the^ank of'Germany still

quote 3 and 4 pc.
In New York further cheating of money 

has Ix-en in evidence. Call loans, 21 ( pc.; sixty 
days, 2}i to 3 pc.; 90 days, 2l4' to 3 pc.; ox 
months, 3-4 to y't pc. On Saturday the New 
York banks suffered a loss of surplus amounting 
to $4,400,000, which ensued liera use of loan ex
pansion, about $10,000,000, and cash loss of 
$3,000,000 The trust companies and non-mcmlier 
state banks expanded loans to the extent of $.’ 
.70,000; and as their cash gain was insignificant, 
their proportion of reserve to liability decreased

rat vs
Published Every FridayKSTAULISHED 1881

ARTHUR H. ROWLAND. 
Editor.

R. Wit.SON-SMITH. 
Proprietor.

Chief Office:

GUARDIAN BUILDING, IÔO ST. JAMES STREET, 

Montreal.

London, England, Bntnch Office:

19 Ludgate Hill, E.C.

Annual Subscription, $2.00. Single Copy, to cents

from 17 4 p c. to 17.3 p c.
With regard to the cash holdings of the clearing 

house banks one very peculiar development 
red It has been remarked that, taking all of those 
institutions, their cash on hand is shown to he 

less than that held a week ago. How- 
institution—the National City Bank, the

occur-

MONTREAL, TODAY, MARCH 10, Nil. $3,000,000
over, one
largest banking institution in New York reported 
the acquisition of no less than $12,000.000 cash 
during the week, this without any notable fluctua

it is to lie observed that

l\DF.\ TO rK/.VCIPAL COylKNlS

341Prominent Topics........................................................ ..
Nolei on Business. (Rank of England Hale. Ontario lo

FireBritish Columbia’s Companies’ Act. tion of the loan account, 
this great Standard Oil institution has lieen run
ning consistently strong in cash. Also, the Stand
ard Oil interests are credited with having sold an 

line of stocks in the past six or seven

Borrow.
Companies in Minneapolis. More French Capital 
Coming. The New Frcnch-Canadian Bank. Import- 
ant Insurance Vase) .....................................••............. 343

345General Financial Situation ..........................
Ranking Profits in Canada (III) ..................
Sun Life Assurance Co. of Canada...................
February’s Revenue, and the Probable Surplus .
Mutual Life Assurance Co. of Canada...............
Industrial Accidents in January..........................
British America Assurance Co.................. .
Canada's Mineral Production in 1910 ...............
Affairs in Ixmdon (Exclusive Correspondence)
Insurance in the United States (Exclusive Correspondence) 359 
Equity Fire Insurance Co of Canada.................................. 361

347 enormous
months. The Now York Journal of Commerce 
refers as follows to the big bank’s extraordinary 
rash gain. “It was natural that the accumulation 
of cash by the City Bank should excite fresh

to the apparently ultra-cautious attitude of

349
351
353
355
355
355

ment as
that institution. The official assurance, given some 
time ago, was that there was no profitable demand

not considered

357

for acrommod.ition and that it was
363 discount rates to stillVanadian Fire Record.............................................

February’, Fire Lon.................................................
Register ol New Companici.............................
Slock F.schange Notes, Bank and Traffic Returns. 
Stock and Bond Lista ..........................................

IKilitic to force interest or 
lower levels. Wall Street persists in fancying that 
there may have lieen other considerations"

Apparently one of the “other considerations” 
which Wall Street has in mind is that Standard 
Oil thinks stocks will go down, and that it wants 
to lie in position to profit from the circumstance 
However, it is a nice question whether a policy of 
this kind undertaken by a bank like the National 
City on an occasion like the present is not profitable 
in itself without having any regard to ulterior con
siderations. For example, take the $12.000,000 
cash which was stored in the vaults last Saturday. 
Suppose the bank had, instead, pressed this money 

the market. Its action in doing so would have 
depressed the market rates for money perhaps '4 
p.e., perhaps ’< pc. and |«’rhaps more. So the 

would be forrcil to accept that much

363
365
368

370, 372

Annual Stalcmcnts t
Equity Fire .................
Sun Life ......................
British America...........
Mutual Life of Canada

the general financial situation.
On Monday tins week the Bank of England 

secured the greater part of the $3,5oo,otX) arriving 
from South Africa, and it also secured a further 
$ 1,000,000 in the open market Bank rate is re
duced to 3 pc. In the I .or Jon market call money 
is quoted 2 '4 to 3; short hills, 29-16; and three 
months' bills, 2% to 29-16. All these quotations hank
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Guardian Assurance Company
Limited, of London, England

1Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000
Guardian Building, MONTREAL.Canadian Branch * Head Office»

-H. M. LAMBERT, Manager.CANADIAN TRUSTEES I
BERTRAM E. HARDS,V. M. Ramsay, Esq. (Chairman)

• (Deputy Chairman) 
R. Wilson-Smith, Esq.

Assistant Manager.Horn. A. Desjardins 
J, O. Gravel, Esq.
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iSINSURANCE COMPANY 
LIMITED

u
CANADA BRANCH, HEAD OFFICE, MONTREAL

TheNorthcrn Assurance Co. Limited
‘♦Strong as the Strongest*'

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1909 
W Accumulated Funds, $37,1 BO,0011 
<// Uncalled Capital - 13,500.000

Total - - $50,680,000

0. E. MOBERIY, Sept, el Agnelli.
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ACCIDENTMARINEFIRE LIFE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

$11,7.10.0110 
«1.400,0 Ml
27.500000 
01,000,001»

1,187,000
«2-236 81. Inn ■ reel.

■0RT11AL 
J. McGREGOR, Manager

Canadian Branch

Capital Fully Subecrlbed 
Life Fund and Special Trust Funds i 
Total Annual Incrme, exceed*
Total Funds, exceed
Deposit with Dominion Government i

Head Office Canadian Branch i Commercial Union Building,

II «I
I I

I#I
II III

I

Application» tor Agencies solicited io unrepresented districts* 
We JO FLING g Supt. f AfnM00.
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so tight in this country is th.it London twr.vne 
slightly congested with our securities, and 
financiers were invited to check the output for a 

If these recent issues indicate that the period

the mass of its outstanding railless interest upon
As the total of its call loans might amount

what it
>ur

Ivans.
tv $ 120,000,000, or $ i 5oi(xx>,(kx>i or mou\ 
would lose in this way might easily exceed the loss 

would suffer through carrying the 
m vault.

t ime.
of enforced self-restraint is drawing to a close they 
w ill tie taken as highly encouraging A lull stream 
of capital running this way from Britain will tend 
to relax the monetary tension here.

<i| interest itf $ 12,000,000 without interest as spec ie
With regard to the general situation in 

United States, while it is the case that underlying 
conditions arc becoming more healthy and satis
factory, nevertheless the extra session of < ongress, 
which is to liegin on April 4th, is something ial 
culatcd to disturb Wall Street's mind. 1 he legi 
lators, federal and state, give a large measure . 
their attention to changing the laws under which 
the financial and other business interests work 
And usually these interests find an instant relief 
when the lawmakers disperse to their homes. It 1 > 

than usually difficult to estimate what the 
Congress will do in addition to dealing with 

the reciprocity matter. It is altogether likely that 
important reductions of the tariff will be promised 

The business community will, 
unsettled and hesitant state

the

*
BANKING PROFITS IN CANADA (III).

In the subjoined tables Canadian banking «itera
tions for the past few years are summarised. It 
will Ik- noticed that the amounts of "profits" shown 
in the first table do not correspond exactly with 
the amounts of "ordinary profits' shown in t In

itiât ill the first table

I
1

second. The explanation 
the profits do not include sundry amounts recover
ed from had debts written off Also it is the fact 
prior to iijoi) that in a liumlier of cases wherein a 
change of year end was instituted by a bank, the 

amount of the profits for the broken period 
used for the statement of Disposition of Prof-

more
I lie xv

»exactby the Democrats, 
therefore, Ik- in 
until it is known what will happen.

Monetary conditions in t anada are practically 
Call loans are still quoted

was
its, whereas it was necessary to calculate the prof
its for the whole year, on the basis of those earned 
in the broken |ieriod, in order to arrive at the earn- 

as shown in the first statement.

an
3

the same as a week ago.
I11 the past two weeks announce mg |K>wcr

It will lie noticed also that the amount of profit 
and loss carried out in any year does not corres
pond exactly with the amount brought into the

at %'A to 6 p.c. 
ment has lieen made of several new security issuts 
in London, by Canadian municipalities and col
orations. One of the reasons why money lias been

Ucj I -| 1
1

SUMMARY OF OPERATIONS, 1903-10.
(Compiled ISfchulccly for The Chronicle).

Earn I no Power.

1910 1909
$ 94 850.097 $ 93,437.9 C. $ 92,643.869 I 94,946.190 

173 466[it93 lltX.3t9.MO 163.666,349 164.42 1.032
1,187,643.106 1,026,920.761 916.246,686 939.2.19.. 9-

14,163,4 30 12,626,690 12,910,823 1 3,169,06.1

13.96 14.4»

CANADIAN CHARTERED BANKS:

!
4 906

I 80,410,669 
136,324.194 
746.327.472 

40,464,469

1906
$ 87,920,049 

1 19,263.819 
847.637.380 

12,290,106

19071908

Average Capital Paid . 
Average Capital Mid Re#i 
Avtiage Total Resources. 
Profits . .
Per cent. Earnings to 

Average Capital . •
Per cent. Earning# to 

Average Capital and
Rest..............................

Per cent. Earning# to 
Average Total Resmircn#

13.0113.9813.5114.93

I 7.738.238.377.897.:»o8.1fi
1.401.45.47.41.231.19

Disposition of Profits.
1908

I 4.260,767 $ 4,622,929 
12,961,690 12,817,774

469,076

I 90 1
$ 2,270,696 

10,163,828 
691,380

1906
$ 2,736,039 

12.104,703 
6,371,161

$21.211.893

$7.208,963 
9.943,089 
1 ,331,982

1907
$ 2.180,917 

13,7.66,789 
2.789,677

19091910
$ 4,936,093 

1 4,260,766 
3,049,274

ÏBalance Brought In 
ordinary Profita . . . . 
Premium New Stork . .

N
1,708,918 

$18,921,375 $17,809,778 'Mh
$13.016,803

$6.228,803
3,496.126

897,707

$1 8,726,383

$8,131,698
4,176,966
1,768,300

$22,246,132-Tot at

Ï$ 8,293,044 $8,090.616
3,696,663 3,494,694
1,466,469 1,365,71 8

285,000 376,000

296,776 231,166
4,991,433 4,261,584

$18,921,375 $17.809,778

$ 8,715,367 
7,1 86,7 7 4 
1,427,701

233,909

341,574
4,340,807

Dividend» Paid...................
Added to Ileal......................
Written off Premises . .

-• •• for Deprecla- 27 1,3861 29.534
tlon, etc.........................

Contributions— Pensions, 129,847
2.263,321

161,6*1
2,266,940

220,618
4.309,467

$1 8,7 26,383

etc.
Balance carried out . .

$21 ,21 1,893 I $13,016,803 

Included with the amounta written off Pre-
622,246,132Total i?

1904 the amounta written off for Depreciation, etc.. were• In 
mises Account.



The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1824.

JAMES HAMILTON. E«q„ Masa(tf.RT. HON. LORD WENLOCK, Chaim,,.

FIRE INSURANCE *r«nl«l on every deicriplion of property et Tariff riles. 
LIVE STOCK INSURANCE• Tli'n Compeny he, a l,r*e Live Slock bur 

FIRST COMPANY.lkrn.ed by the FLUKRAL GOVERNMENT, to In
APPLICATIONS FOR AGENCIES era Invited from rc.pon.iblc pcnooi. 

CANADIAN DIRECTORS. Haa. C. J. Dehart,.

England and elsewhere, and la the 
re Stock Insurance in the Dominion.

Alix. L lacLaurli, Esq.C. I. Bo»worth, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Alpbaaii Raclae, Ear.

6/>e

WESTERN
ASSURANCE COMPANY

Incorporated In 1851

«,213,438.28ASSETS,
UNEARNED PREMIUMS AND 

OTHER LIABILITIES : : 1,513,385.62
SURPLUS to POLICY-HOLDERS, 1,700,052.66

:::
/

LOSSES paid slice ar|anialloa el Coe-
. S54 0M.727.I6

DIRECTORS
W. I. A BOCA. Viu-PmiJcatHon. CEO. A. COX. PmiJrat.

W. A MEIKLE. Managing Dinctar.
Z. A. USH. R.C.. LLD. 
E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS 
SI* HENRY M. PELLATT 

* E. >. WOOD

BOBT. BICKEBDIRE. M.P. 
D. B. HANNA
JOHN H05KIN. R.C.. LLD. 
ALEX. LAIRD 
AUfiUSm MYEBS 
JAMES HERN OSBORNE

'

'
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HEAD OrriCE - TORONTO
••/»»“!■• *........... .

ouB.ee ■«■««if,» vssrfc.
WINNIP.O BlAMCMj

ONTARIO AND NORTH WEST BRANCH
S Rlcta.it Street. Beet.

PROVINCE OF QUEBEC BRANCH
164 Si. J.a.i Si., ear. Si. lehe Si., SONTII41.

TORONTO
■eaUael Secretary.

À. W Blaha, District Secretary, 
, Mctireevey Blech

FOUNDBO 1791

Insurance Company of 

North America
roiLADELMIA. TA.

64,000,006.00CAPITAL,
SUBPLUS TO P0UCV HOLDERS . 7,745,080.17

16,001,411.66 
149,574,511.55

ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPS0N S SON LIMITED 
Gesersl Afc.ts 1er Cuti», MONTREAL

i
■

Union Assurance Society
----- IleaeiD in raa —

Ca. Ueltad at I aaiia. lag.
fatal Firti RiaaaN - IMJSMM. toeifttfUi

CANADIAN BRANCH l ....
A Mill Itieets -i- 

T. L ■ORRIIIY, ■iai<er
a.
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next, l'his discrepancy is due in part to change I 'sm, life absurance company or canaoa. 
ol year end liy jkirticular banks, and m part to 
the occurrence ot bank failure.-, and absorptions 

One ol the notable features ot this summary

V 3March io, 1911
>

A year ago the Sun Lite Assurance Company of 
I Canada re|Mirted new business exceeding $-’<>,<**v 

for the first time in the records of Canadian 
In H)lo, the Sun Life 

record in the

IKK), |:the steady decline in the ratio of earnings to a\er- 
lTius m 1910 it was 1.19 [x-r life insurance companies 

has not only exceeded its previous 
matter of new business by a handsome margin, but 

records 111 the increases in

age total resources 
cent, while in 1907 it was 1.47. In u>>4 the ix-r-

was 1.03 Hus is 
decrease. What it means will

1
1ventage was 1.5O and in lyoj it 

a very important
lie clearly understood by obscrranl students, 
is that the banks arc receiving a steadily decreasing 

ot remuneration for the loans granted by

is able to rc|mrt new 
1. I assurances in force, in rush income

* The leading figures of the year's record ,1 'I.

Sun Life in H)ot) and lyio arc as
1909.

1 21,509,273 $ 23,5! 2,37 7
129,913,619 143.549,276

7,77»,132 7... I1
31,804,999 38,104,790

1,090,241 1.232, • I"1
3,308,534 3,952,13.
4,940,556 5.3I9.»2I
2,824,1 84 3,023.462

luted that the 
1 he business

, and in assets.

SItoll. »\\ S
'1910.ratio

them.to their customers and tor the services jx-r- 
ivrmed by tiiem for the public. In other words it 
means that the average rate ol discount at the 
banks is steadily declining l hose who 
familiar with the conditions arc well aware that lor 
the decreased remuneration the banks are giving 

valuable than they formerly gave.

■
;New Huslnvss • • 

Amu ranee In force . 
lnvome.......................
Asset*....................
Surplus earned . •
Total surplus . . •
Surplus: Uovt. Standard 
Payments to policyholders

Prom these figures it will lx- apptei 
record of lyto is a satisfactory one.

exceeded by upwards of $-’,000,000.

are '

services more
However, they have been able to maintain and
to increase the ratio ot earnings to the average cap- I of lyoy ..i.ttn to ,7-
ital and to the total of proprietors’ tunds Ihis reaching during lyto the urge •’ ''j j j( ”w.,s
has been made possible through the great increase And, correspondingly a substunt . •

ot deposits and loans Then turn-over has doubled made to the the large total of
and trebled, and although the compensation |xr increased by $13,035,000 t. .....
unit has decreased perhaps 25 or 30 l>er cent., the I $143,5412,270. I as 1 mi,>mc r 1 advance

increased volume of business results in making the | tcrest, rents, etc., reac tec z ^ y\x in double the

Assets were added t«> by 
and now

even
was

1

■
I■

iof $1,707.3-’-’ "r more Istockholders' profits relatively larger.
In studying the profits it is well to bear in mind . _

die important characteristics of each year. 1 bus, I the substantial amount <> so-,<)„ u
taking the present tables, it will be remembered that I reach $311,104,7,)<>. Moreover, » 

iyo5 was a fairly active and pros[x-ruus year with I able to report 
rates on a fairly satisfactory basis. In njoO strm- business have been again acco 
gcncy appeared; 111 the latter part of that year il I crease in the ratio ol expenses. i „

quite pronounced. Naturally rates ot discount I„ regard to surplus, the sUtemr sluwvs 
higher; and, as the stringency was world- I that the total surpus eariu. < %

was secured u)x>n the | was $ l .232,545- This compares with $1,ex40.241
Of the 1910 earned sur-

distributed V> ik>I ivy holders 
111 that year, $210,850

over 1 «y s > 
increase made 111 I'/»)-

■thethat these marked advances 111
mpanied by a dé fi

was
were
wide, a larger rate of return

carried abroad as call loans. T hen 1907 I earned during "W 
tlic panic year. It was marked by stringency I plus, $377.70- 

and high rates until the panic broke. Profits were I entitled to participate
exceedingly good in both years. Next came 1908 I applied to place the umnnty ri ^ r , . n(|
and 1909 with money a drug u[x>n the market at I „f the British Offices Sc ti . mm ,iil,K,i-

Iionic and abroad, and rates of discount tending $043.1403 was added to the s’l,rP ,,s'...... '
to fall. Those years saw, however, an unexampled tions bring the Company s to a s j ^ ( f 
increase in the total resources of the banks. Cirad- I liabilities and capital , ■ • 3 • . ,
ually increasing trade had effected, by the begin- annuities, the B^ O_ n("“‘^’IulK.nt ,'i,„„lar.l
ning of lyto, an absorption of idle supplies of cash to J3.i5-H37.^ surp(us ,s $5,3,9.92,. 

into loans and discounts and rates of discount ^ m ^ ^nted out that these large ligur. • ot 
hardened. In the past year the banks have prof- ^ (joalpany's business do not ini hide the 
ited from satisfactory rates of discount, but to a I ncss uf the Royal Victoria I dc "air.m

imjiortant extent from the transfer of funds |  ̂ A* ‘,hc amm.dmcetmg
on Tuesday, five interesting api-mitments to the 
Board of Directors were made, the lion. Raoul Dan 
durand, Messrs 11. S. Holt C < Hosnicr, \V M. 
Birks and 11. Warren K. Hale, lx.-i.ig elected Mr 

The Western Canada Board of Eire Under- Kobcrtson Macaulay continues as president ana 
WRITERS have reduced the key rate of the City of I Mr. 1. B. Macaulay, I'.LA., as managing 
Saskatoon from 75c. to 70c. on the $1,000. * and secretary.

reserves
waswas wa 1 

the hast*»

!

more
from their reserves to their loans and discounts.

* *
2
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London Assurance
CORPORATION

or ENGLAND.

INSURANCE
OFFICESUN

FOUNDED A.D. 1710.

Head Office «
Threadneedle Street - London, England 

The Oldest leseraeee Office In the Werld

Serpine ever Capital and all Uahlimei eieeede
$10,000,000

INCORPORATED BY ROYAL CHARTER A O. 17»

$2,241.373 
22.437.413

Head Office for Canada, • MONTREAL
W. KENNEDY, W. B. COLLET, • John Nwiafer».

E' AI‘11 At PAID UP 
ÎOtAl CASH ASSETS

Canadian Branch i
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced bun-itéra in Canada by 

depositing &300f000 with the hmninion Got eminent 
for becunty of Canadian l'olicy*hohlera.ACADIA FIRE INSURANCE Cl.

EST'D A.D. 1862
Nor Agriic y Contracts, Ontario and Quet*ec, Apply to

Rraaeh tiro- M *t Jaarn II.. loatroal. W J. IEKIITT. left, ef Ignelra 
Manitoba. Alberto need Saabelcbnwee

Titos BRUCH, Realdenl Manager, Fultnati block, Winnipeg. 
lr.edsekâa.-COKBItT A DONAI.U, Gee. A grata. Vancouver. H C. 

Toronto Offire I: It Wellie|Un Stmt Beat. II III SX ft XWKITI1I, tiee. Igrati 
T. L. MOBIISEY. Menednr.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1.000.000

4SO.IOO
32,916.87

Authorised Capital 
Subscribed Capital •
llepoeltrd with the Dominion (Jovorn* 
•neiil for ibn protection of follcyboldere

MOUNT ROYAL ASSURANCE COMPANY
$1,000,000

MONTREAL
AUTHOaiZEO CAPITAL 

HUD OFFICE: H. H. BECK, Manager
Applications for Agencies throughout the Province of Quebec 

ate invited.
President, lion II. B Rainville Vice President. J. M. Wilson.

J. I. CLIMINT, Jr., General Manager.
Responsible Agenta wanted in Montreal and Province of Quebec

Address i WILLIAM THOMSON « Co., Montreal
General Agents for Pi evince of Quebec.

INSURANCE ESTABLISHED 1800
tmln liivn-mili OverT—al Funds bondPHŒNIX of HARTFORD

$1,210,742$05,105,000COMPANY
FIRE AND LIFE

North British and Mercantile
- • SB,941,424.2S
• . *66,686,177 03

Tot at Cash Ann: 
Tot*l Leaste paid :

INSURANCE COMPANY
DIRECTORS »J W. TATLEY, Manager,

MONTREAL S. M.CN1DSB, Keg., Ch.irm.n Cut,. P. RISE, Rag,
C. N. Mohcel, K»g.

Head ONice lor the Dominion ■
78 St Francois Xavier Street, • MONTREAL.

Applications for Agencies Invited.

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Tbi MOHTREAL-CARADA

FIRE INSURANCE COMPANY
ESTABLISHED 1859.

••THE OLDEST SCOTTISH FIRE OFFICE"ASSETS
UE8ERVE
OTHER LIABILITIES

S557.885.95
8195,071.*8 

>0,687.91

THE CALEDONIAN813,759.19 

8344.116.76

Head Office : 59 St. James St., Montreal
Surplus lo Policy-holders

INSURANCE CO. OF EDINBURGH.
Founded 1803.

Head Office for Canada,
112 8T. JAMES STREET

Montreal

The LIFE AGENTS’ MANUAL
INDISPENSIBLE

In the Field
PRICE $2.00

INVALUABLE 
in lit. OEEic.

TIliertENTH EDITION

THE CHRONICLE . MONTREAL LANSING LEWIS. J. 0. BOR1HWICK,
CimAu Son re ary.
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for the end of the year adjustments which will 
lx- made this month, it seems not improbable that, 
as intimated from Ottawa, the surplus on this

FEBRUARY'S REVENUE. AND THE PROBABLE 
SURPLUS.

That the surplus on revenue account which Mr.
Fielding will be able to show in his next Budget, account will eventuate at from $28,000,000 to

$.30,000,000. Capital expenditure for the elevenwill be somewhat larger than the handsome sur
plus of the fiscal year 1909-10 appears reasonably months to the end of February was $28,604,934, 
certain from the figures of the February revenue, so that it may be that the revenue of the year now 
To the end of February, the revenue amounted to drawing to a close will almost, if not entirely, meet 
$104,302,705, with an expenditure on account of lx>th ordinary and capital cx|x-nditurc.

The eleven months' revenue of $104,302,705 com- 
tho rorres|H>nding |*-riod

the consolidated fund of $70,587,871. This leaves 
a surplus of practically $34,000,000, and, allowing pares with a revenue in

Statement of the Public Debt and the Revenue and Expenditure of the
Dominion of Canada

As by rslures furnished to the Finance Department to the nl<ht of the 28th February. 1910 and 1911.

IUII1910Public Debt.

$ Ct*. |Liabilities. $ els.
Funded Debt—

Payable in Canada.............................................
do. in IdOndoDa .••••• .............................

Temfforarv Loan*..............................................
Bank Circulation Redemption Fund..............
Dominion Note* ............... ...a.................
Sa vinos Banes—

Post Uflice Savings Ranks...................
Dominion Government Savings Bank*

4,8*3,660 fit 
276,836,381 f,7

89,456,107 25

4.898,310 61 
257,461,059 20 

21,899,999 99 
4,106.228 49 

*6,984,84.1 50 II
1911.

$42.129,71111 36 
14,414,008 03

1910.
....$42,543,193 II 
.... 14,286,206 83

56.543.774 39 
9,374,744 74 

11.920,582 42 
21,909.718 55

56,829.3.-9 94 
9,042.320 94 

11,92".5-2 42 
21,751,401 28

Trust Fund*............................ ............
Province Accounle................................
Miscellaneous and Banking Account*.

474.241,372 77474.H84.I46 37Total (Irons Debt.

Assure.
;Invkhtmknth—

Sinking Fun-in....................................
Ollier Invmtmente...............................

Province Accountn...............................
Mincrllanrmi» an.I Banking Accountn.

Total Annrtn.................

15,822,761 61 
27 461,851 20 
2,296,429 12 

97,305,128 89

14,301.715 57 
26,216,851 2-1 

2,296,429 12 
103,410,270 71

142,886,173 82146,226,266 60

331.365,198 65 
333,336.146 30

1,980,946 ?5

328,658,*79 77 
329,869,970 49

Total Net Debt ......................
do. To 31st January

Decrease of Debt.................... 1,211.000 72

Total to 
28th February, 

1911.

Total to 
28th February, 

1910.

Month
of February, 

1910.

Month
ol February, 

1911.
Expenditure on Account of 

Consolidated Fund
Revenue and

f

$*I cl*. 
63,683,625 22 
13,909,929 76 
6,801,667 67 
9,272,8* 8 39 
6,016,369 42

6,040.090 91 
1,322,585 35 

853.8*8 28 
81*.071 01 
467,362 41

ct" | cl*. 
65,765.748 80 
15.241.188 9*

7 *42.090 19 
I0>03,874 MU 
6,449,802 38

104,302.705 15 
70,687 .*71 77

Ketkn'k—
Customs............................. ............................................
Kxcbe.................................................. ........................
Poet Utfice................ ................................. ...................
Public Work*, including Railway* and Canals. ..... 
M iecellaneou*............................................................. . •

5,07',8.39 33 
1,199.017 74 

660,767 I# 
797,236 85 
549,08»; 73I

9,491,997 9789,6*4,460 468.173,937 94Total
5,140 108 1063,876,584 784,198.112 41Expenditure,

Expenditure on Capital account, etc.

Public Works, including Railway* and Canal*
Dominion Laud* ..................................................
Militia, Capital .....................................................
IÂailway Subsidies................................................
Bounties...................................... ......................
North-West Territories Rebellion......................

2,152,197 62 
45,060 3" 

184,*07 55 
184,320 00 
163.934 84

24,354,782 42 | 2,695 4-0 09
738,855 09 1
921,44" 16 

2.048,1,97 05 
1,926,747 81 

— 386 *4

26,151.736 0? 
— 5,311 99

1.216,263 32 
1,275,945 00 
- 31,6-8 23

32.026 33
-

-iii!Total. 2.730,920 39 29.9H9.53S 6H 2.727,505 42 2-.SU4.934 12
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First BrttUli !■»««■»» CswM»» IrtoUUbod Is Cob*»

THE BRITISH AMERICA 
ASSURANCE COMPANY

ISU44.0.

Phoenix Assurance Co. Ltd.,
(Founded 178$)

LIFE
OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, ever 
FIRE LOSSES PAID - 
DEPOSIT with Federal Government and 

Investments In Cenede, 1er secority 
ot Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to

’
- $75,500,000.00

150.000.000,00
INCORPORATED ISM.

j

MEAD OFFICE: TOOONTO
Reliable ProgressiveOld j Managers.

100 St. Francois Xavier St. - Montreal.

R. MacD. Paterson, 
j. B. Paterson,

- i 1,400,000.00 
. 2,016,670.59

«petal,
vssets,
..osscs paid since organization, 34,470,305.91

Established 1804.DIRECTORS:

New York Underwriters
Agency.

w e. eaoin vuc.r,vsi<«»'
.HO 4. Ml,KUOW
All.vsrvs MV nil 
niKl'KKIO NIOHOI.I.S 
JAM K," KKIIU OSBORN* 
SIK HKNI1V M. I K.I.LA1T 
K. K. Wi

W B. Mtieljt. We»..!.. IhrAewr

'i*. ee. a m.misui 
uorr. bjokibimi*. at.
JOHN HOSKIN. K.V.. l.l-l*. 
11. B. HANNA 
.1.11 I .All»

A. IjAHII. I.C.. U. II. Kill

$18,920,605Policic. ..cured by Asset.

r. H. MR], MotMIW. ». MUàlt. o... PROVINCIAL AGENTS.
EVANS A JOHNSON, Ucncrsl Aflenls 

25 St. Sicumcnt Sired

Jwo. Wm. Moi so*.
Montrent, V«e. 

Wmitb X Cal
Totonto On

M NON» * KAWTO*

s,es.s.

M0NTDLAL Al KIN,
n. N.B.

*Vk 1.
OaiRR^HAI

Charlottetown.lia J.
Halite

T. D. RICHARDSON, Supt. for Canada. Toreelo.

NORWICH UNION
FIRE OFFICE.

London Mutual 
Fire

founded 1707

AGENTS WANTED
ESTABLISHED 1859

TORONTOHEAD OFFICE
A live Compeny for Live Agents, working on the prin

ciple of " A squsre deal to every one " and untrammelled 
by any affiliations or associations.

A Company that stands on its merits and in a claea by

TORONTO.HEAD OFFICE FOR CARADA •

itself.JOHN B. LAIDLAW, Manager. 
JOHN MacEWEN, Superintendent at Montreal.

Application, for .Jenci.i .liould k. eddree.ed to
D. Wl ISM1LLER,

President and Manafiin^ Director

A 12 Uhl. I look, 260 pp. Full limp cloth.
PRICE $1.23 .... Foil Free

AAGENTS WANTEDi BOOK OF ROUTES1

To represent THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers 

ol good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

Show itig proximity of the Railroad Stations, and Se*» 
Lake, and River Porta to the

Cities, Towns and Villages, etc.,
in the several Provinces of the

DOMINION OF CANADA

Over 14,500 Places Shown
A mn«t uwlul book tor Traveller, end Shipper.

John LevelI 4 Sen, Ltd.. Publishers, Montreal

i
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MUTUAL LIFE ASSURANCE COMPANY OF 
CANADA.(>f the last fiscal year of $8(1.684,460, so that there 

has been an advance in this period of upwards of 
Expenditure on the consolidated

roni-

Again, the Mutual l.ifc Assurance Company of 
Canada is able to report a very satisfactory year.

$14/100,000.
fund for the eleven months at $70,587,7^

with $65,876,584 in the corresponding eleven The leading figures of the balance sheets of l<> 0
and H)io compare as follows :

:
pares
months, and capital expenditure continues 
somewhat behind that of the previous fiscal year, 
the end of February total of $28,6<>4.<)34 contrast
ing with $29,989,535 in the corresponding eleven 
months of 1910-11. Combining botii consolidated 
fund and capital c\])ciiditiire, the showing to the 
end of February is as follows :

to run mu.
New business..................... $ 8,125,578 $ 0,332,77
Insurance in force .... f>9,261 ,97» 9 6 4, s ô f», 2 7 9
Assets............................. 15,518,442 16,279.562
Liabilities.................... 12,317,74» 13,503.308
Income........................... 2,740.847 3,020,996
Pavnients to policyholders 818,80» 804,75»
Reserve......................... 12.065,146 13,307,984
Surplus to policyholders . 2,200,692 2,776,2 .3.
Surplus earned in year . 508,921 615,083

From these figures, it will Ik* seen tint there has 
been material advance in every leading feature 
A substantial new business has been written, Re
assurance m force has been advanced by upwards

l'.ina.it 4
1

*104,302,7(1 5Revenue............................................................  • • •
Ordinary Expenditure . . $70,587,8* 1 
Capital Expenditure . . . . 28,604,934

99.1» 2,805

SUUl"mmUhHn.U" °Ver a" eXPendUUre Ir>,209,000 

Ihc capital expenditure includes, of course, of $5,500,000; assets have been increased oy 
the National Trans- approaching $1,800,000; income hv $.4<io,cxxi and 

reserve by $1,500,000. I hc mortality e\|H-riencc 
lias been favorable, hence the slightly reduced

aliout $25,000,000 spent 1151011 
continental.

February’s revenue of $9,491,997 contrasts very 
favorably with that of last year, when the total |>ayments to policyholders last year, 111 "mp.mson 

$8,173,937, and com,iarison in each case of with 19c9; '-he rate of interest ear-.xl upon invest- 
February with the preceding January appear 
indicate that a high level of activity is being kept 
up. Though the advance in February's customs ic- 
wiots over those of January is not so marked is $2,776,25.5. 
last year when there was a more violent dip in New business written during i'H" aggregated 
January, the total of revenue makes a perceptibly $'>333,774. mcreas- over the total of .'R9 of 
i.-iter showing •$i,207,h;6. 1 he operations of the year brought
KThc contribution of each source of revenue to the total of business hi force at the cl- -a- of 1910
the increase during the eleven norths of the cur- to the new high figure of W5$.-7<>. " l<lv'">t(;
rent fiscal year is shown in the following table : 1 ! lV ; ;l 1 *' rc ’ ’ 1 '

1909-10. 1910-11. $5,593. tl-.C'-e h !' !■". Itec-t a << •( -di: •; III-
.lis.ssa.ets *iir..7tir,.7 4s Crea>- ui n/»> «.f $4,5(4.3.077. Ne; p.................. ggr.--

l,lnh t 1 ,uo !,»••• -
7,843,1190 + 1.040.43:: .ted $2,245.264 against $2,049,821

111.003,K71 + ,.tt.oini jntorest $775,732, cont|iared with $700,027 in the

The interest income exceeded death

w a - ment has been increa ed; the ex|ieii«e ra'c has liecii 
low and a handsome addito 11 lia- I- a undo o> 
the surplus to policyholders in.king that '.plus

s to

r

ClltiUHlIh
Excise .... 13,909,939 
Host Ofllec 
Public Works 9.373,868 
Miscellaneous 0,016,309

1909, and) m0,so 1,067

6 06..70 77. 149,802
previous year, 
losses by $427,967, an amount approaching the ex
penses of the company for the year. Payments to 
policyholders at $804,759 were about $14,000 less 
than in 11)09. This slight falling off is entirely

Messrs. Tiiearson, Hanniu. & Co., bankers 
md brokers, 71 Broadway, New York, have opened 
a Montreal office at 85 Notre Dame Street West, 
under the management of Mr. Wentworth P. Mac- 
kctizie. I accounted for by the more favorable mortality ex*

A VO CUSTOMS REVENUE FOR WAV MONTHS OF THE FISCAL YEARS 1909-M A Sit 
1910-11. WITH RATIOS OF INCREASE.

(Compiled by The Chronick.)_______________________

TOTAL REVENUE

RATIOS OK IX*'UK VS! .MONTHLY RKYKNl'K.
|MHm ’1 11 MW Aggrigati1*Monthly Figure*

I'uitomi Total <’u 
Revenue Revenue He

t t t * 1 * 5 ; r.c.
:,978,898 1,8111,279 9.61V,677 1,613,779 1.370,083 20.4

. 8 437,438 4,896.42! 9.320,586 5,911,403 883,149 1,014,981 0.5
8,4i;9.848 3,31)5,577 10,',74.930 6,5611,662 1,705.082 1,195.085 -.’ll. I
8,853 659 5,430,087 10.317,923 6.619.006 1,464,164 1,188,919 16.5
8,553.766 5.165,410 9,66,6.192 5,981,174 1.112.426 815,764 13.0
8,749,923 5,086,040 10,061.060 5,951,359 1,112,137 873,319 15.0
8,733,571 5.219,402 9,790.387 5,821,013 1,056,916 604,611 12.1
8,120,441 4,421,436 9,144,873 5.775,603 1,024.432 1.354,25- 12.6
8,173,937 5,077,839 9,491,997 6,040,090 1,318,06(1 '.62,251 16.1

l.tio 11l'tnj-in
I..mlKovi'imcvenue

r.c.
2* 4 Io June (3 iiu h ).........
22.9 To July (4 mo*.).........
22..*$ Io Aitvih-t (5 in f ) .
21.9 To September <6 mo*. »
1Â H To Oftoln'r (7 iiioh.). 
17.2 To Novembvr * mon ). 
ll.l» l u llHîeiiibvr (9 mo* ). 
M •• roj... ....  i lu mot >
18.9 To February (Il iihp.).

Custom» Total 
Revenue Revenue

Total Cu»tmn* Total
Revenue Revenue Revenue 1

a; .:$
VN.4 
27.0 
26 0 
24.5 
23 f» 
22.1 
22.9 
22. f»

22.0 
IK.7 
19 0 
i s •;
17.7 
17.4
16.7
16
16.3

June............
July............
Autruftt........
September ..
(October.......
November .. 
December... 
January ... 
February I1
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Canadian 
Government 
Deposit I I i

$551,000.00

0 4 09

Assurance Corporation Limited
OF LONDON. ENGLAND 11 ti . «

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Menad«ra lor Canada. OtlFFIN & WOODLAND.
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The Imperial GuaranteeUl£ Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin6 Street West. . TORONTOMead Office, tt

CAPITAL. S 500.000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

T. N. HUDSON,a. WILSON-SMITH FRANK W. COX,E. WILL A NS,
Seereury.Gen.1 Win.,,,r.

R. WILSON-SMITH
Financial Agent

160 St. James Street ill* Montreal

INVESTMENT SECURITIES-Sellable lor Saaks. Treat Estate., In.nrence 
C .mpenles, lo\rstracni» for Deposit wills Canadian Government#Specially 1 j

CABLE ADDRESS t CHRONICLE.

MONTREAL 
MERCHANTS BANK 

BUUOIKG

FOUNDED 1871TO
T*ADCR8 BANK

BUILDING

TORON

THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 
of London. England,

TorontoCHARLES H NEELY-

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies^ and European Countries without 
delay or inconvenience, f

Manager. (j

Yours truly

£ £

I

*



THE CHRONICLE 355March to, 1911

lion at Campbellton, N.B., and upon railroad pro- 
[x-rties that the British America experienced more 
that a normal loss during 1910. The loss ratio 

business of about the same volume as in

perience, death claims in 1910 aggregating only
Reserve cal-$347-764 against $384,527 in UR*), 

culated on a 4 pc., 31 Pc- and 3 p.c. basis has 
been increased to $13,307,984 from $12,065,146 
at the close of 1909, and after making ample pro- 

for all other liabilities, tliere is, as stated.

u[K>n a
l(f0<) is, in fact, 53.3 p.c. This compares with 50.59 
pc. dui mg !<)«), the lowest ratio the Company had 
enjoyed for nearly a quarter of a century, and, 

mind the circumstances of 1910, this

t I vision
the substantial surplus to policyholders of $2,776,- 
253. And this surplus, it will lx* noted, is arrived 
at as the result of a more stringent valuation than 
that required by the Government since on the Gov
ernment Standard of Valuation, the ( ompany

having in
figure may lx* deemed a satisfactory one.

Fire premiums, less re-insurances in 1910, reach-
total of $1,658,239 in 

of $6,657. The policy which.
ed $ 1,664,81/1 against a
tiyx), or an increase 
under Mr W. B. Mciklc, the Managing Director, 

force for scierai years, of careful

would have a surplus of $3,042,427.
The careful management of the Mutual Life lias 

become widely known. That, under the continued 
able direction of Mr George Wegenast, Managing 
Director, and the Assistant Manager, Mr Ridded, 
the Mutual Life of Canada will continue to make 
its characteristically steady progress there can Im

ho doubt.

has lx*en in
revision of the Company’s business and operations, 
has Ixxm continued during 1910, particular atten
tion having been paid to the problem of curtailing 

In order to improve matters under thiscx|x*nses.
head, the Company is now closing down its sala
ried department at Atlanta, Ga , and is making 
arrangements for working business m the Southern 

economical pi.m- In other direc-

B11* *

INDUSTRIAL ACCIDENTS IN JANUARY. States on a more 
lions, also, it is satisfactory to know active steps 
are lx-mg taken looking towards the reduction of

t
Industrial accidents occurring to 283 individual 

work' [>eople 111 Canada during the month 
January, 1911, were reported to the Depart- 

. ment "of Labour. Of these 82 were fatal 
and 201 resulted in serious injuries. I11 ad
dition le fatal accident was reported as having 
taken place prior to the beginning of the month 
In the preceding month there were 154 fatal and 
H)7 non-fatal accidents reported, a total of 351, and 
in January, 1910, there were 87 fatal and 184 non
fat,d accidents, a total of 271.

of

Iexpenses.
Net profits for 1910 

assets of the Company as at Dece nlx-r 31 last were 
Liabilities for unearned premiums on 

and other outstanding liabilities

■ $163,812. The totalwen
1

$2,016,670. 
unexpired risks 
are placed at $1)99.74" leaving a surplus to policy- 
holders of $1,016,930, as compared with a surplus 
of $915.863 at the close of 1909

A re-arrangement in the executive 
sitated during 1910 by the fact that Dr. John 

vice-president of the t ompany, left
have,

STATEMENT OF ACCIDENTS DURING JANUARY. 
1911, BY INDUSTRIES AND TRADES was neces-

TotalKilled. Injured.Trade or Industry.
Agriculture............................
Fishing and hunting
Lumbering...............................
Mining.......................................
Building trades ..................
Metal trades..........................
Woodworking trades . . 
Printing and allied trades.
Textile trades.........................
Leather trades.........................
Food and tobacco prepara

tion ........................................
Hallway service...................
Navigation................................
tieneral transport.................
Civic employés.........................
Miscellaneous ..........................
Vnsktlled labour..................

lloskin, a
Toronto for England. Dr. Iluskin's services 
however, been retained f«>r the ( ompany 
U*r of the I .ondon board.

3630Hi
«

223 ns .1 inein-3:»17
194
416

* *

CANADA'S MINERAL PRODUCTION IN 1910.
A preliminary report issued by the Depart

ment of Mines states that although complete 
statistics are not yet available,
formation indicates that the total value ot Hie 
mineral production of Canada during i<#io exceed
ed $105,000,000 Th is an increase of upwards
of $l ).0(x>,ooo or ovc 14 p.c. upon l<W \ aiues
of production of the more important 
minerals and comparison with HW 

Metai.i.ic ViioiitT r*.
$ 7,209,463 

. . 10,224.*.» 1»
. . 11,245.630
. . 1,237.032
. . 11,1 hi.3H»

. . 17,106,60 4
559,1 s6

13
2
52
2

1082 present m-20 21» 41»
22

15141
55

1082
24204 met,ils and 

follows :201 28382 .ire .isTotal

* *

BRITISH AMERICA ASSURANCE COMPANY.
$ 394,70!» 

4- S 4 2,6 K0 
t 1,663.766 

455,107 
1.719.433 
2.928,100 

15 4,064

Copper . .
Gold . . . 
Pig Iron . 
Lead . . . 
Nickel . . 
Silver . . . 
Ot her . .

àTo the British America Assurance Company, of 
Toronto, 1910 was, in the main, an uneventful 

Naturally, the exceptionally favorable ex-year
|x*rience of 1909 in the matter of losses was not 
repeated ; nevertheless Senator Cox, the President 
of 1 he Company, wav able to stale at the recent 
annual meeting that it was only in the conflagra-

■ 17,247,640. . $7,8,744,135Total
I .ess pi* Iron credited 

10 Imported ores . . . 2,234,6609.594,309

+ $5,012,985$49.169.826Total

L Y

y. X 4- It M M
 K Cl



ÏÏE Canadian Railway Accident Insurance Company
CANADA. 1 ............. a^^OTTAWA.T^ 

Authorized Capital 
Subscribed Capital

B. MURPHY Présidât.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00

JOHN EMO. General Manager. 

and
ELEVATOR LIABILITY

INSURANCE

H. W. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS t
Bank ef Ottawa Buldg., 
61 Kina St., E.
4 Kina St. W.
I w. Main St.,
317 Fartage Ave.,

O Kin*,
W. J. Ingram,
A. E. Wilson,
F. C. Robins,
A. Lake,
W. A. Aokland, 
F. J. Hart A Ce.

Montreal, Que.
St. John, N.B.
Toronto. Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Westminster, B.C.

Local Agents al ail Points.

March io, îguTHE CHRONICLE.
I

I
The General Accident

Assurance CompanyLondon Guarantee & Accident
Company, Limited.

bunds issued Insuring Employers end 
torporehons against loss through the 
defoliation of trusted employees. Bonds 
for legal purposes. Administrators' Bonds. 
Liability Insurance.

Msatraal Aieel-

of Canada
TORONTO, ONT. \HEAD orrivK,

I

Personal Accident,
Health, Liability and Industrial 

Insurance

V. Mayae McCembe • Canada Lift Bldg.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
C. ltORie.MlU.EB,

Nasagar 1er Oeeedia
(enml ApMUfm PROVINt H af • >UE'< ►’<

IW j. tirtsweM. tig.
iot itv an«l moM wrfnl compendium of infor- 
iegat rlc., on thr adjustment oi hire

adjusting outfit complete without a copy.

Thr Btaixlaftl auth 
mat ton tabulai. 
estant No agency ot

THE CHRONICLE - MONTREAL.
$1.60

NONTM4L.ROLLAND, LYMAN i BURNETT,
Price

The LAW UNION & ROCK
Insurance Co. Limited, London. Founded In 1806

ASSETS EXCEED - $45,000,000.00
Over «6,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted, 
(■aidai Nu< omet. Ill SI. Juki Sired, tamer Nate «'grata. 

UONTBSAL.
A reel, wanted in nnrepreiwnltd town, in Cenede. 

Manager, Acctd’t Dep.
J.E.E. DICKSON

Canadian Manager
Airs. S. Matthew. 
W. I). Aiken, Sub-:

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON 
ENGLAND Or Established 1649

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

owsîSL.

Kcc>. *
Far Agencies Apply HEAD OFFICE t Cor. BAY and RICHMOND STS., 

TORONTO T. H. BUSSELL, Cenertl AUnagtr ^

The Equity Fire Insurance Co
TORONTO. CAN.

WM. GREENWOOD BROWN. Oeeeral Manager

f.ltNKKAl, At.KNTS |

Carwrn îtro*., Montreal Pnulk ner A Co.. Hallfy
Brown Clarke Agency, Winnipeg W. 8. Holland, V.mc^iver 
Young X l.utway, Sydney, II. C. Geo. A. l.avia. Calgary 
MrCallum. Hill A Co., Regius 1. M. l>ueen, St.John, N.B.

, N.S.

i 
i

i 
ii •

»
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,.£ 620,000 
478,00# 
118,000 

1,536,000 
890,000 

. . 3,609,000 
495,000 

.. 1,505,000 
718,000 
781,000 

. 5.576,000 
520.000 
S 16.000

«re»' Central B Pr^renee^.SOt . . 

.« •• deferred ordinary................
Nox-Mktalmi Piioducts.

Asbestos and aabeatlc . $.,2,476,558 +$. 27 083

....................................... 939,838 + 130,206
. 1,312.614 105,:,8B

388,550 — 171,054
409,624 — 5,59:,

6,414,315 4- 1,068,513
7,600,000 4 1,149,190

. . 1,131,407
. . 3,499,772 4-
. . 1,886,704 4

Great Eastern ordinary . .
Northern deferred . .Ci real

Great Western ordinary..........................
Hull & Barnaley ordinary ....................
1 aneaahlre & Yorkshire ordinary
London, Brighton * South Coast pref.............
London, Chatham *i Dover ord..............

North Western........................
Rout XVvHtvrn........................

p.c. pref. ord...............

Gypsum ■ • • 
Natural gas . 
Pet roleum . .
Salt..................
Cement . . . 
Clay products 
Lime ....
StnlV • • •-
Miscellaneous

t 4 .* London 
London 
South Eastern

372.627 
24 1.102

£17,755,000
Total non-metallic . . $55,871,132 4 $8,190,

Grand total .
Mineral production by provinces 

approximately as follows:
. $14,054,534 

. . 585,89
. . 8,193,275
. . 43,017,026

. . . 1,470,776
557,806 

7,876,158 
. . . 24,547,81 7
. . . 4,737,375

$105,040,958

Amongst individual products, via! c- mhiv.te- to 
contribute the greatest value, constituting -+■•! I*- 
of the total. Silver contribute. Hi 4 P1, nickel. 
io.O p.c., gold i).y pc., clay products, ; 2 pc , enp- 
|x*r 0.R p.c. and cement 6. i p.c.

> >

Affairs In Loiulon.

A capital appreciation of nearly eighteen nttlH a 
tkiu.ids sterling hardly indicates that British rail- 
'. . ‘ irc iromg to the clogs yet. Holders arc now 

sk.ng themselves whether they shall sell out "r 
hold on. It is difficult to buy when other people- 

selling, hut it is much harder to make upon» « 
sell when other people are buying. It 

that the speculative public 
and rubbish railway stocks, sir It 
debentures, which have paid 
haw doubled in value.

. .$105,040,958 4 $1 3,209,517 

during iqio

was
Nova Scotia . . . . 
New Brunswick . .
Quebec.....................
Ontario.....................
Manitoba.................
Saskatchewan . . .
Alberta.....................
British Columbia . 
Yukon ......................

18.38 p.c.
0.66 ••
7.50 " 

40.95 *'
1.40 *• 
0.53 “
7.50 ' 

23.37 *'
4.51 “

arc
mind to 
obvious, however

iS
are

to extremesgoing 
as East London 
interest fur years,

no

Brazilian Financial Oiteration*.
In view of the intimate financial relationships 

<>f Canada & Ri.» de Jaueir.» -t may interest read- 
| UK ClucoMi'l r. to know something alnut 

Brazilian money aftairs.

11)1).UU |i.v.

ers o!
the latest movements m , .
h appears that Brazil has decided to o|xn 
agency ,n London of the Caisse dc Conversion n 
S it is slated, dc|H,s,ts of gold may be 
mad- n. connection with the currency scheme of 
the (i< a eminent, and l ,000,000 of gold is coming

it a start, l ike most 
Brazilian affairs, the

.m

from Rio to London to 
of our information respecting 
information comes to us via

French Interest in South America.
It is, indeed, strange to observe the rapidity 

with which the Parisians ire increasing their hnan- 
,11! interests in South A-vcrica. British capita isis 
have lent tlieir money mainly for hanking, ship- 

and railway development; and the (ivrmans 
lor banking, electric light, and tramway construe 

The Parisian hanker anti capitalist ap|x-ars, 
, have undertaken the business of pro

states of South America with 
and

fExclusive Correspondence ot 1 lie t hronulc. Part s.

A - Boom'- In British Rallwayt-Strlkim; Accretion, 
tn Vaine—Brazilian Flnanctnl Operation, tn Pans 

Capital In South America—Royal Ez-—European 
change Assurance Corporation.

The London Stock Exchange has discarded its
favorite, lew pmgold love in favor of the lates 

people will lie found to quarrel with the Stock 
Exchange selection of the home railway market 
as the latest venue for publie speculation. 1 lie 
public is far less likely to lose money in siieeulating 
in home railways than in rubbers, oils or Kaffirs 
There are certainly no finance houses or promoters 
of shady ventures who van take advantage of die- 
public craze, for it still requires an Art of Parlia
ment of a Light Railway Order to promote a rad- 
way company, and there is no money to lx* made 
in buying up loose concessions for building rail
ways because nearly every four square 
this “durned old country" encloses a railway station 
somewhere in its borders Much w- >rv\ therefore, 
might have hapjx-ned than lit.- "h-om in home 
railways. In the Financial News - ! this morning 

table showing the rise which has taken place 
in the capital represented by thirty-two railway 
securities during the past three months. It amounts 
to over X25,000,000. Rut this figure is really not 
so astounding as when the calculation is reduced 
to narrower proportions. 1 made out -1 calculation 
this week of the values of the capital appreciation 
in only thirteen railway securities during the past 
twelve months. The figures came out as follows:

tit a
however, ti 
viding the various
money. Half a dozen Argentine provinces 
cities' which are unknown to the London maikct, 
have raised loans in Paris, and quite as many 
Brazilian States have borrowed money m tlie same 
civ, regardless of the angry rebukes "i the 
Federal ix>wcr. In the quotation lists of the 1 aria 
Bourse there appear the names of loans <>f South 
American ritics which could not ho|ie to 
prnnv in London. Only this week, I lx-l.cvr, the 
Colombian Government is raising 1 loan "I 
000 at <> p.c. in Paris. In this rase there is a loan 
quoted on the London market, but die fait that 
Colombia only recently defaulted in die p. yiueut 
,.t mleres' on its guaranteed railway debentures 
probably made it inadvisable to issue d. ■ bonds 
in this country.

Royal Exchange Assurance Corporation.
There has been a marked advance of over 14 

points in the price of this corporation’s stock and 
as a result many reports have been circulated ■ t 

1 an amalgamation with another offii-e. 1 under-

raise .1
»>facres

is a

I
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— ESTABLISHED 1825.
IIV. The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.*iii
JMi HEAP OFFICE FOR CANADA I MONTREAL.■fil
1 INVESTED FUNDS . ....

INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES. OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... ...
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1$61,000.000

18,000,000

III! 7,000,000

7,400,000

34,000,000

135,000,000

w
1
tÜl'

D. M. McGOUlf, Manager for Canada

Hi : ri :
V ROYAL INSURANCE COMPANY LIMITED.IMi

NOTICE TO AGENTS,
Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

WM. M4CI

-

I The Federal Life Assurance Company
"------- 1 Head Office, - - Hamilton, Canada. =====

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1910 •
TOTAL ASSURANCE IN FORCE

f
$4.866,441,08

339,897.07
12,809,929.42

>
/

----- MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Pnaidnt and Maaafiii Director, C. L SWEENEY, Maaa|er, Meatnal District

It!

JIN
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mutual. As it is, the stock is still held by Mr. |. 
Pierpont Morgan, in whose hands it is, of course, 
safe, but it is the future that must lie taken into 
consideration, and the possibility of the assets of 
this mighty corporation falling into hands which 
may be unworthy or incapable. In the meantime, 
the outcome of the affairs of the Society will lie 
watched with great interest oil all hands.

A Fire Im.ur.nc. "Tiff."

stand, however, that there is not the least justifica
tion for any rumours of this kind. The increase 
in the market quotation is mainly due to a belief 
that as the fire offices generally have had a profit
able year, the Royal Exchange will probably be 
able to increase its dividend. From 1905 to 1909 
the rate was 9 |ier cent and an interim dividend has 
been paid on account of 1910 of 4 per cent.

Londoner.

!!

Of considerable interest to fire insurance com
panies has been the recent “till" between Col. A. 
H. Wray, manager of the Commercial Union 
Assurance Company, and President Henry Evans, 
of the Continental Fire. Col. Wray docs not often 
express himself emphatically, but he has done so 
this time, asserting that Mr. Evans has formed 
himself into a class of his own, and that it is not 
(Hissible for other companies to affiliate with the 
Continental and its allied interests. Some sharp 
words have passed, particularly regarding

Col. Wray asserting that Mr Evans is 
Although Alabama is a long distance from New constantly looking out for his own interests, with- 

York, nothing in recent years has done more to out regard to the welfare of the business in general 
disturb the fire insurance officers and managers of 1 hursdny of last week, a special meeting ot
tins city and vicinity, than the decision recently the New York hire Insurance Exchange was held, 
rendered in the above named State, which may at which the amendments proposed to tiring the Ex
hale a far-reaching influence ii|xni future business change in line with Eastern l mon regulations were 
in that commonwealth The decision was by tile unanimously adopted, to become effective .it the 
Supreme Court, and confirmed the constitutionality i end of this month. Under the new rules, no iom- 
of the law whereby any claimant under the laws j l>any can have more than one branch office above 
may demand 25 p.c. in addition to the face of his Houston Street, and I lie extent of the commission 
loss, provided the company in which he was in- to be paid to such an office will here,liter tie 20 |>er 
sured was a member of a "compact,” or other agree- rent., with an overriding commission, of not ex- 
ment to sustain rates in any part of the world, cceding 10 per rent., and ,1 contingent of , per cent. 
The case brought was defended by the Herman An echo of the troubles of the /Etna Indemnity 
Alliance Insurance Company, which is the running Company, which has now gone into the hands <>t 
mate of the German-American Fire Insurance Com- » receiver, after having reinsured its business, is 
pany, and may lx* understood to apply to all fire found in an announcement of the Secretary <>t the
insurance companies doing business in Alabama. I rcasury of the l luted States, in which he calls
It is needless to point out the injustice and incon- attention to the order of the Siqx*rior ''iirt. that 
sistency of such a law, which, one would think, a** elaims against the ( ompany can lx* tiled with 
could have had its origin only in the brain of a **lc receiver within six months after the tirst day 
madman. It is understood that a similar law is I °f March, 1911, and that all claims not so pre- 
111 contemplation in North Dakota, and already rented, shall he thereafter forever barred. I he 
there is talk of the fire insurance companies with- *'!'-'na Indemnity Company did a surety mxmess 
drawing from both of these States on account of :,nd was employed as surety by offteia s ol the
the law. The only ho|x- in Alabama is the repeal United States, hence the interest of the Government
of this obnoxious statute, and in North Dakota 'his particular case 
of its failure to pass. Otherwise, the companies 
will undoubtedly lie obliged to leave both States, 
thus depriving the business interests of these com
monwealths of pro|x?r fire insurance protection, and 
hence of commercial credit.

London, E.C., February 25, 1911.

J» *

Insurance in the United States.
(Exclusive Correspondence of The Chronicle.)

Alabama*» Extraordinary Law—The Future of the 
Equitable Life—iFire Insurance Developments in 
New York—The Aetna Indemnity Company—Per
sonal and Company Notes.

1
rom-

:
missions,

i.

Ij

■

1

Notes.

Attention is called t-> the fart tint while the lire 
liability has doubled during the past 

forty years, very little more capital has been placed 
in tlic business than was invested in 1870.

!insurance

!An interesting event in life insurance was the 
recent annual meeting of the Equitable Life, at 
which it was exjiected that a president would lx; 
elected to succeed the late Paul Morton. There 
were several candidates for the presidency, among 
them Judge William A. Day, vice-president, and 
George T. Wilson, second vice-president. No 
election was held, however, and it is probable that 
there will lx* a delay, owing to the desire to for
mulate some plan by which the company may 
be mutualized. At the present time the Insurance 
Department is considering the matter, and it is 
likely that some sort of legislation will have to be 
adopted before the stock can lie taken up by the 
policyholders, and the Company become actually

The United States branch of the Aachen 81 
Munich Insurance Company, is being examined by 
the New York Insurance Department.

Among v: i'ors in the South at the present time, 
is Vice-President E. II. A Correa, of the Home 
Insurance Company, who is attending a meeting 
of the Southern Cotton Association, at Augusta, 
Ga. Vice-President Correa is recognized as one ot 
the ablest and most astute fire underwriters in this 
country.

» » • •
Much regret is felt at the death 1 Mr. j vves

i

I
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SECURITY and PROFIT i

•re seeured to Canid* Life Policyholders by the 
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910 1

OVER $2,000,000 IN PROFITS
allotted to Canada Life Policyholdere. and the satisfactory increase in the surplus 

evidence that Canada Life Policies will continue to be
were
earning* for the pant year is 
profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
AUdrcatsi

CANADA LIFE ASSURANCE COIKE •9

_rTORONTOHead Office

BRITISH AID CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

Insurance Company af New York
STRONGEST 

IN THE 
WORLD

OK N't mWICTI. ENGLAND.

$10,457,000 OLDESTASSETS IN
AMERICA

TORONTO. 
JOHN B. LAIM.AW. Manager.

Head Office for Canndn.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

(ihlef office for Quebec*
MONTREAL.Lake of the Wood» Hldg..

JOHN MacEWKN. .Superintendent.

AtiENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government lor protection ol policy
holders, St.20ti.A7b.

All policies Issued with Annual Dividends on 
payment of set nod year's annual premium.

Exceptional opening lor Agents, Province of 
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
151 SI. James Street. Montreal.

For terms to producing agents address;
1

GEORGE T. DEXTER, 2nd Vice-President
New You, N. Y.34 Nassau Srteur,

The WA TERLOO
Mutual Fire Insurance Co.

ESIABlISnril IN I«63

WATERLOO, ONT.
TOTAL ASSETS Jill DEC , IW. SASI.4U M 

POLICIES IN POKE IN WESTERN ONTARIO OVER MAN

HEAD OFFICE ••ITHE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

1 Federel Charter)CAPITAL «000.000 
GENEDAL HORSE AND CATTLE INSURANCE OEOROE DIESEL. VIcfPrMHtst 

T. L. ARMSTRONO,
WM. SNIDER. Prssldest 

FRANK ItAIONT.
Manger

T ran nit insurance, 
show Risks „ 
l leg. etc. .,

Weed onto. Quebec Bank BullClc»,«s.iibecl, e.Q.

Melliou Insurance.
Hunting

Isspsclsr.

9
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 i 
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t* fnnnrifttl and General*McKecn, Chief Counsel for the Mutual l ife In- 
Company. Mr. McKecn was prominent as 

assistant of Chief Investigator Charles h. 
Hughes, in the life insurance troubles of v/>5

The annotinvc-The I ATF. Mr. 1. Thv-Davies.
London, of Mr. .1. Try-D.ivies 

m Montreal,

surance
an ment of the death in 

will l>c received with great regret m
Mr Ballard McCall lias become manager of the especially in financial circles in ■ s

City Department of the National Surety ( onipany. prominent figure for many years. . Ir. '> ,
Mr. McCall is a son of the late John A. McCall, cf the most res|iected memhers ot '
president of the New York l ife Insurance Com- Slork Exchange

which he was a

pany.

Attention is called to the tremendous growth of 
tin- two famous industrial life insurance companies, 
the Metropolitan Life, and the Prudential. 1 lie 
Metropolitan I ife now has more insurance m force 
than any other company in the world, while the 
Prudential last year outstripped all other com
panies in new business, and has outstanding insur
ance of more than $ 1,800,000,000.

The FebruaryExpansion.
British Board of Trade shows 111- 

of $-’4.S02.OOO 111 imports and 
............ .. ^

TradeBritish
statement of the
creases

exports 
including cotton

The annualWi st India Ki.m'Thic (<>mian\.WEST India 1,. .n C v.paiiv was
,.acting of the ‘•Mi- r, w.,s suli-

At tile recent 25th annual banquet of the File )lvld on Wednesday• ■" •• ’ , )ors
Underwriters' Association, of New York, Mr. Con- tlii‘.ted and the following 1 11 ^ (.v n \
rad V. Dykeman, of the Prudential, was unam- I Messrs James llutrhison. • ^ j ^ y It rs, P.
mouslv elected president, supported by a strong I R. Otightred. K.< •. ' 1 ' 1 ' , .,,.{
executive committee. " !.. l.ukis and A Iltmtly Dull. At •« ,^jm

directors held s ilisequcmK ■ 1 • ilirector •
was appointed preside. ‘ and -.mug .•
Mr. G J. Crowdy. vice-president, and Mr. II !..
Flower, secretary.

Up to the present time, the great building <>l the 
Metropolitan Life, 111 Madison Square, has Inch 
the highest office building in the city, and, in fact, 
in the world. It is understood that a new build
ing is to be erected in the down-town district, 
which will excel 1 even this mammoth structure in 
height.

British North America. The annual 
the Bank of British North Ara- 

l.iunion, when the 
and a bonus of 1 

lerlared. I he 
fund,

Bank ok
general meeting of 
erica was held this week in 
customary dividend of f> pc.

• ”lm,! 7 "c "" tSJL11 cDuring the month, the New York Fire Insurance , ]m ,.( s.coo was 
Exchange is to have an election of officers, and the n] lkm„ total reserve of l, 345.000, 
following nominations are reported President, 1S transferred to bulk premises ■"1 ",m ■
R. Emory Warfield; Vice-President, Col. A II. !,,!l;mce of about /.l;.<<«> was earned lorward 
Wray ; Secretary and Treasurer, A M. Thorbourn. ,.0nrral bonus of 5 pi r rent to the stal, was ag.u.i

QVERIST. ; (Jcclarcd.

and ,L 10,o K)
The

1 TheNew York, March 8, iqn. CoRt" IRA VION 
was

ASIIESTI IS 
f this Corporation

Amalgamated 
I annual meeting o 

Wednesday, when owing to a clung- 
mi.v's fiscal year, a report was submitted 1 r ti c
l 'm> months'ending De, ember ,1. ■')■“• «?

$195,424. against bon l 
, |x dividend,

J* >

EQUITY FIRE INSURANCE COMPANY OF 
CANADA. seven

The annual statement of this Company publish- f°r the sevenr<„-cf>rred st 
ed on another page shows that income during 1910 interest ot $-- • 1 I r an the previous
reached $397,980. Of this amount gross pro- $5-’.Sl2. " ^brought for-.aid. leaving the
mium earnings were restH.nsilile for $36.5,391, and >>'ar ?63.-5---4• ' , f)U. „, t|,;. $..34,1.37
interest earnings for $9.526. Expenditure 111 sum of $-• • , 5 -h• • d1V|(U„<l I hc balance at 
eluded, fire losses and adjustment expense, $177,- charges a.io I . ' , ., ll)l0, to be car-
075 ; cancellations and re-insurance, $110,274 and pro it and toss as a ‘ ‘ ’| ||(. (,rnvra| fman-
general expenses commission, etc., $120,353, leav- I ru"d forward, wa- , '4* ' ,’ls|, $44,3411
mg a revenue balance of $53//» to lx- earned for- | ,,,£‘^^1‘^Kg-.y aslx-stvs -t.

.Assets of the Company are $426,700. These I Against this art Bill P,1V 11 ^ j .
include capital subject to call. $,46..47. and I Ldt «
municipal and corporation bonds and bills ; «bung to • . hand the mills
receivable, $166.592. The reserve for tmeam-d ''he accumulation ofm. ter111 "
premiums on the Government Standard is $1(12,- anil quarry were ' "vl cticullv s' months.
664; the total liabilities reaching $211.318, so that 'hr »'"'ome i«-ri. > ■ ’ urv bonds
there ,s surplus security for .«licy.Hi.drrs of , X ÏÏÏÏÏ a further $200.0,0 w,I, 
h’t’As'nJ ,Sn Serur y |K,l,C-Vhold,’rS , In' Lid at the same figure to reimburse working

The Hon. Thomas Crawford is president of the «Pjjj iX!nMrenon',‘!,ml'’nuti.igmueut have 
Equity Fire, and Mr. William (irccnwœd Brown. M,NS ... . »r.,,,., ,„.rgeneral manager. been reduced about $47.000 per annum.
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Or CANADA
! «XK pore let! by Specie! Act 

of Dominion Put liament.

Capital $ l.ooo.ooo

Agents Wanted m 
Unrepresented Districts 

Fsaame nr
Hob. J. K STRATTON

ÜABatMNG lUBSCTOS*
J K. McVVTCHNON

Hud Orne*

lleea LU* BUf. T< IW

The London & Lancashire Life &
General Assurance Association,

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Wc particularly desire Representatives for the 
(Ity of Montreal

Chief Office for Canada t 
1U4 St. James Street, Montreal

The Home Life Association

The Manufacturers Life

has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company.)

Assets---------------------------
Policies in lorce on Dec

ember 31st, 1910______
In 1910 It Issued in Canada

Insurance lor_________
h has deposited with the 

Dotation Government, 
exclusively lor Cana
dians over___________

There arc over 875,000 Canadians insured in the
METROPOLITAN.

$313,988,334

11,288,054

$23,424,168

$9,000,000

Home UfHcc : I Madison Ave* New York C*y.
:

Jte

If 1
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ S0UD AS THE CONTINENT'
JOHN L DLAIKIC, President L. GOLD NAN, A.I.A., rCA.-Nane*!»* Director 

W. B. TAYLOR, a.A., LL.B., Secretary.Ill
1

19 10.||j
Hi

Cash Income............................. $ a,176,578.38

Payment» to Policyholdera 887,830.63
Insurance In Force............... 43,391,230.00

Far laferuMiea t«DNh| «•Unite IBm| epaHi«i friu, T. G. McCONKEY. Snpi. of «twites
HOME OFFICE : TORONTOm

m
AT 31st DECEMBER, 1910.m SUN LIFE 

ASSURANCE 
COMPANY of 
CANADA

ASSETS $38,164.790.37
SURPLUS over all Liabilities & Capital, 

Hm. 3J and 3 per cent. Standardv\ j 3,952.437.54
SURPLUS. GOVERNMENT STANDARD 5.3191921.18 

INCOME 1910 .
ASSURANCE IN FORCE .

ill 9.710.453.94 
. 143,549,276.00HP Write to Head Office, Montreal, 

for Leaflet entitled

“ Progressive ."</ Prosperous ”

JVi.
SUN LIFE POLICIES are EASY to SELL.

W!£i
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Cupar, Sask. 
ware store, March 5, destroyed that and Heaver 
Limiter Company's and other stores and Post Office.

Cornwall, Ont. S. Sharon's house m fifth 
cession of Cornwall, destroyed, March 28, with 
furniture. One death

Eire originating 111 Beache’s liard-Insurance Items.
The Mutual Eire Underwriters' Association 

,.f Ontario met in Toronto last week, and decided 
to press for the appointment of a fire marshal for 
the Province.

A HILL incorporating the Capital Life Assurance 
Company, has teen passed by the Banking and 

1 he committee refused to 
allow the proposed title of Universal Life. The 
chief office of this Company will lie at Ottawa.

COIl-

Wl.NDSOR, ONT. Summer residence of T Mc- 
(iregor, above Walkerville, destroyed February 
Loss, $30,000. Jewellery store of Bradley Bros, 
damaged to extent of $5,000, February 25

SYDNEY, NS. 1( .R. station building gutted, 
March 1. Dominion Steel ( <

22.
( oinmcrcc Committee.

inipany occupying 
temporary offices in the building were heavy losers. 
Loss placed at $(x),ooo.

ARNPRIOR, ONT. Fire starting 111 Webster’s fur
niture store in Twail block, destroyed Crown tim- 
lier office overhead, and damaged stores of E C. 
Armand and (i. Tarivéc, by water and smoke, 
March 4.

WHITBY, Ont. Barn on E. Ward's farm on 
eighth concession of Pickering, destroyed, March 
3, with fi horses, 20 head of cattle and 1,000 bush
els of grain. Insurance, $1,000. Origin, spark 
from traction engine.

ConoURG

GUELPH, ONT., is re-arranging the insurance on
insurance on build-the citv buildings. The present

valued at $180,000 is only $55,000. It is pro-mgs
posed to insure the property lor 80 p.c. of its value 
at a uniform rate of $6.65 per $1,000.

Winnipeg Advices state that a lull is tefore the 
legislature, which will cut out the time limit in life 
contracts whereby heirs must give notice of the death 
of insured within a fixed brief |icrio:l It is sug
gested that il fin heirs appear to claim insurance 
the money shall be paid over to the State.

The Caledonian Insurance Company's Mont
real staff were entertained at dinner by the Manager 
at the Canada Club on Wednesday evening. 
S|ieeches were made by Mr. Lansing Lewis, Mr 
Borthwick, Inspector Wilson, Mr. Gauthier, Mr. 
Mussen, and others I lie Manager also gave a 
short account of Ins recent trip to the far Last.

-.1

ONT House of Irwin Haig, 
Mente, Last Northumberland, destroyed, March 5, 
with most of contents. Originated in chimney. 
Small insurance Coach house of R. | 
burned with part of contents.

SUTTON, QUE. Mill and hunter belonging to 
Missisquoi Lumber Company destroyed, February 
-5- Value of limiter placed at $7,100; 1, st of 

j rebuilding and replacing machinery estimated at 
! Sts.ooo to $20,000. Insurance, $4,51x1.

Moose Jaw, Sask. l oss on Times building, 
$3,420. Insurance, $2,51x1 in following: Dorn 

<)t"Appelle, Sask. House of C. G. Booth bum- I l,rc' ?5«>! Hudson Bay, $500; Pacific Coast, 
edf February 2.3. Une death. ! r ^am,!,Kc tr> Westwood Stationary Co.

. . . f : store, $2A4.X, Insurance $},5oo in Sun
OTTAWA. 1 i\cry sl.iblcs of J. Landreville, burn- .

ed with 14 horses, March 3. Loss about $13,000 ! .......
COBALT, ONT Change house at McKinley-1 )ar- 

ragh mine, destroyed, February 24. Loss, $51x1.
St. John, N.B.— Building owned by E. Mc- 

Cullum, destroyed, February 22.
Dauphin, Man.—House of G. W Fulford, 10 

miles north-cast, burned, February 23. One life 
lost.

near

!M.mrc

3

i
The Canadian Fire Record.

,
Sped ill y compila! by Tim Chronicle.

■

V.

!
Hubbard, Nichols & Co.'s flour 

'rill and machinery insured in the following: 
Fidelity Phénix. $t,ux>; Norwich Union, $2,41x1; 
( .inaila West, $’,fioo, and Pioneers, $1,01x1 On 

London Mutual, $1.1x10; Plurnix,c< intents : 
$ 1,1X10.

l'ARNHAM, Que. F'ire, which broke out in Elm’s 
general store, February 15, destroyed Laurette 
hhx'k, including Banipic d'llochclaga, quarters of 

AYLMER, que. Frame dwelling owned by Mrs. Mr E. P. Normandin (manager) above, recreation
M Whelen gutted. Valued at $3,000, covered by club, and Knights of Columbus quarters. We
insurance. understand the insurance loss docs not exceed $20,-

GLENCOE, Ont. G.T.R. freight sheds, filled with <*”• wvl! distributed over the companies. 
giHKls, burned to ground, February J>. Cause, , HMONI), OVK. Dunton bl<«k, Mam Street,
spark from engine I destroyed, March i. Occupied by i Bedard, drug-

BLAIRMORE. B.ci—Fire at plant of Rockv M.,„n- ! *!•' A*?
. . 1 1 . . . r insurance, Mr. Allard, broker, Mackenzie X Dar-tan, Cement Company did .l i nage to extent of , ,, ,;lwyrrs ilon. p. S. G. Mackenzie, provincial
., Saxxi, i iruarv 1. ■ : tr isurcr, lost his valuable law library on which

Khl> UERR, Alta.-—Residence ol \\ McLennan, ; there was only $},<xx> insurance. I ns, placed at
fanner, destroyed, February 21. Loss placed at I ÿj;tooo.
$à,(xx>; insurance, $i,rxx>.

*

I

r.

* *

FEBRUARY'S FIRE LOSS.

The fire loss of the United State, and Canada 
for the month of February, as compiled from the 
records of the New York Journal ol Commerce, 
shows a total of $16,41 5.(>ix>, or nearly $ 1 .ixjo.cxx)

New Dublin, Ont. Store and out-buildings of 
J. S Ransom, destroyed. March 1. l oss placed 
at $12,01X1. Insurance, $8,000

Holland Landing, Ont. Residence of Mr. W 
J. Black, destroyed. March 5, owing to defective 
stove pipe. Loss, $2,01x1, insurance, $8<k>

-
II

i
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TO LIFE INSURANCE MENThe Prudential has Thousands
THEof successful Agents who 

s'S\ never wrote Life Insurance 
jj» \ before connecting with this 
55 | Company. You can win 

success, too, if you have the 
necessary qualities.

Write us about an Anne*.

«8 ROYAL-VICTORIA
jLife Insurance Co.

m desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

THE PRUOENIIAl INSURANCE CO'V OF AMERICA
lecoriioreleit s, , Stock Company by the Stale ot New Jersey.

JOHN. F. ORVOEN, President.
HOME OFFICE, NEWARK, N. J.

Terms Attractive
Apply toThe Imperial Life Assurance

COMPAHY OF CAHADA DAVID BURKE,
General Manager,

Montreal1*97 AN UNEQUALLED RECORD 1911
A «unit nice1‘rtmitim 

ntiif Intriret 
I lift TIIP

Yf«l
Hr.
V»’

Total Assets I nt et est

1897 S .17.416.09 $ 336.Z47.69 4.01 . S 1.185.725 
360.180.95 1.344.126.61 5.40
800.034.64 2.840.725.23 5.52

1910 1.370.550.38 6.147,329.99 6.52

10.524.731
19.672.664
30.455.859

1901
IH' ,

SEASON’S GREETINGS !FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS Tlit* Director* and Officer* of

The Company will be ploaeed to enter into no- 
KOtiatione for Agency representation

'JÜU
r\ OF CANADA.

TORONTO, CANADAHEAD OFFICE.

/

FIRE
AGENTS' TEXT-BOOK

!
extend heart y greeting* t<> it* policyholders and the 
Canadian public in general, who will lie plca*ed to 

ha been tlm mort *u<vv*s-learn that the prenent >ear 
fill in tin* Ooiiipaii> V carevr of 11 year*, having 
written new bu*im*-* ainoiintmg t«* the hatid*o 
,,f !» r.n.t no, a- at December 'Jlth. V.MU. and made 
very Htlictuntial |>i<>gr**** in all other department* of 
it* L)U*itier*.

me *nni

An Annotated Dictionary of the terms and technical phrases 

In common use among Fire Underwriters.
HKAI> OKKICK, WATERLOO, ONT.

By J. GRISWOLD.
t

To which Is appended a Policy Form Booh. The whole supple

mented by ihorl rue and pro-rata Caoiillatioa and Tin» Tables 

Published si Ihs office of

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, «1,000,000.00

- TORONTOHEAD OFFICE
am. b. woods, prhsidknt & wanu dirfxtdr
CHARLES M. FULLER. • SECRETARY 4 ACTUARY

Several VacanciM for Good Live GENERAL. AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First Class Men 

Apply GEO. K. WOODS, Wanotflnif Director

THE CIIKOMCLE. Montreal.
S_\ooPrice

that confronts the new man 
entering the Life Insurance 

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD office:.

THE CHIEF DIFFICULTY
ran : ^6,

San*

TORONTO. CANADA
Hero reUryheldora làee aav etàer (.saedlee Cempee»
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Register of New Companies.
nomxiox ixcori'okatioxs.

than the sum chargeable against the samemore 
month in iqio.

The following table gives a comparison ot the 
fire losses of January and February this year with 
those of the same month of kjoo and iqio, and in 
addition shows the monthly losses during the bal
ance of those two years :

Nominal Cavitai. hi Vomi ami < This week ; $13,182,000 
Previous week ; 2.SOU.ooil

sinc e Jan. 1 ; 81,6:18,0(10
llo
Do.

Ill ai oils—Capital stork. $150,000 ($100 shares).
Powers aeiiutreil, Io earrv on n tliuiiielal business, lo act 

„ auditor, trustee, receiver, ele. Ineoriiovators. lion, 
lioals neaublen, Joseph Ileaahlea I malinger I, I .ouls dr 
ttnapA Beaubien t broker I, Charles Philippe lleauhleii 
(attorney and King's counsel), Oalvemoiit, Jacques de 
(laspé Beaubien (civil engineer), Montreal. Chief of
fice Montreal. Date of Incorporation. Pebmury 21, loll.

Canada West Tow.nsitk Company—Capital stock, 
$50,000 ($100 shares). Powers acquired, us ludlented 
In title. Incorporators, Winnipeg law emplioees. Chi f 
other, Winnipeg. Due ef incorporation. February 24, 
1911. . „ , ,

CoMPAoMK 1’): Biseviis in: Sr. lh xemni Capital 
stock, $50,000 I $100 shares I. Powers acquired, lo sell 
wholesale and retail, Hour and sugar: to manufacture mid 
sell bread, biscuits, candy, etc. Incorporators, Francois 
Alfred Brodeur l account mil ), Az.orle Lussondc, Joseph 
Henri Tessier (clerks), Adi'dard tlliidu ( baker I, Dnmase 
Adolphe C.lailu (nierehuiK 1, Damien Teh sphore Bouchard 
(journalist), Pierre Denis (provincial employee). TOhs- 
phore Alexis SI. (iermaln ( Insurance agent I, si. Hya
cinthe, Que., Klzéar Lassomle (travelling agent I. Mont
real. Chief office, La Providence, SI. Hyacinthe Co., Que. 
Date of incorporation, February 24, loll.

Comp vomi: 1mm stiiii i i.i: Tuans, ovum n i ai

1011lam1009.
$22,7.15,000 $15,175,400 $21,922,450

; 16,111,000 15,480,350 16,415,000January . 
February .

$30,664,750 $38,337,450
18.465.550 ..................
18,001,800 .................
18,823,200 ..................
13,183.600 ..................
26,847,000 ..................
21.570.550 .................
11,700,000 ..................
37,188.300 ..................
16,407,000 ..................
21,528,000 ..................

Total. 2 inos. $38,866,000 
March .... 13,705,400

. . 10,315,300
. . 17,360,400
, . 1 4,435,900
. . 15,830,000
, . 16,4 23,000

April . . .
May . . •
June . .
July . . ■
Angus) . .
September . . 15,048,000
October . ■ • 17,765,200
November . . 14,808,550
December . 19,976,500

$203,649,150 $234,470,650 ..................

There were during the month just closed 241 
fir<.s where the loss in each instance was estimated 
to reach or exceed $ 10,000. l hissified according 
to their destructiveness they show the following 
results :

$ 10,00ft to $20,000
20,000 to
30,000 to
r,0,000 to 75,000 ....
7:1,000 to 100,000 ....

100,000 to 200,000
200,000 and over • • •

Total..................................

Total, year

Capital
Stock. $45,000 ($100 shares). Powers acquired, to carry 
un it realty business, act as builders and contractors, to 
develop water power, manufacture and deal in lumber, 
* tc. Incorporators, Donat Oscar Edouard Denault t whole
sale merchant ), Camille Slgefroy M licite ( maiiufni turers* 
agent), Olivier Chrysostome Mousaette (lumber mer
chant ), Francois Rosario Marché (manufacturer). Sher
brooke, Thomas Do Gruthy (manufacturer), La Prairie, 
Que., Georges Gervey Denault (merchant). Ashes)es, 
Que., Aaron Green leaf Clough (merchant), Ayr's Cliff, 
Que. Head office, Sherbrooke, Que. Date of incorpora

tin
30,000 . . . .
r,0,000 .. ..

2S
13

241

February, the New York Journ.nl of C 19ll.
adds, is usually about as vx|x-nstve from the hr. r,vnl„ <v„m;
lus, standpoint .is in the present ease, so its record 
will not i)irlicularly affect the results for lQll ers and contractors, decorators and finishers, to manufac- 
From present indications, continued the paper. l()l l '«re and deal In articles and materials used in 
is not likely to be very favorable from a purely fire 
underwriting standpoint, although the fire insurance 

in need ot a good year, as most of

ommorvV

vxi> Company Capital stock, 
$.",0,000 t$loo shares). Powers aequiieil, to act a l ulld-

thoso trades. Incorporators, Montreal law employees. 
Chief office, Montreal. Date of incorporation, February 
13, 1911.

Eihkkv P’mpiu Company Capital stock, $60,t)oo 
(>100 shares). Powers acquire!, to manufactur* and 
deal in stoves, furnaces, engines, hollers, etc. Incor- 

t Continued un page 3C7)

companies are 
them have made meagre profits of late.

WANTEDCANADIAN FINANCIERS A leading Foreign Pire Insurance Company now 
entering Canada, invites applications for Agencies 
from responsible parlies^for all parts of the Dominion. 

Address :

LIMITED
Authorized Capital $2,000,000

executors, administrators, trustees, receivers.
MEMBERS VANCOUVER STOCK EXCHANGE.

CIRERAI agents for

dividend paying stocks, 
revenue producing real estate and loans,

PHOENIX INSURANCE COMPANY OF HARTFORD. 
NATIONAL EIRE INSURANCE COMPANY. 

OCEAN ACCIDENT & GUARANTEE CORPORATION. LTD
MANAGERS OF 6. C. ARD YUKON TERRITORY FOR

CONTINENTAL LIFE INSURANCE COMPANY.
GENERAI AND 10CAI AGENTS WANTED.

PATRICK DONNELLY, Oinersl Manager.
Held Cffloe : 632 GrinvNIe Street, Voncouver. G. C.

Blanches : North Vancouver. South Vsncoueer. end 8 Princes 
Square, Glasgow.

F.U.I. do THE CHRONICLE, 
P. O. Box r,7H

MONTRE\L.

WANTED
A leading British Lit.- Ollicv desire* to secure 

the services ot an energeti gentleman to Tin the 
position ot Special Representative and Inspector lor 
the Province ot Quebec, with head |Uarters at
Montreal.

Applications in writing, which will be treated 
confidentially, to be addressed to

A.B.C. cio THE CHRONICLE,
P. O. Box 578

MONTREAL.
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BURNETT & CO.
STOCK BROKERSSUGARS

Established 1868

The best are the cheapest
Ask for and see that you get

Member. Montreal Stock Etehange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Smitkere J. J. M. Paagsesa O. W. S. Htslsms

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Mein 925-4

EXTRA GRANULATED end other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Pirls Office:

60 rue de Provence.
Montreal Office:

83 Notre Dame West.

Cbc Excelsior Elfe Insurance Co.
Established 1889

HEAD OFFICE-Excelelor Life Building-TORONTO 
Insurance in Force 
Available Assets .

. $14.000,000.00 
2,552.863.49

A Company foremost in features particularly 
attractive to Insurers and Agents 

Satisfactory Profits to Policyholders during 
tour quinquennials

New Excelsior policies up-to-date in every 
particular 

Excellent opportunity for g
secure liberal permanent contracts

British American Bank 
Note Co., Limited.

HEAD OFFICE I
Wellington Street, OTTA WA, Canada.

Ue»t modern end complete eppliences for the production and 
protection ajelnit counterfeit In j of BANKNOTES, BONDS, CHECK 
CEATIFICATES. POSTAGE end REVENUE STAMPS end III Docu
mente of 1 Monetary eiluo.

Hie Wick fiKutod Op Mils Comp», I» eoeopcod 0, flu

LONDON, HEW YORK, IOSTON
and ether Steek Eichanges

ood field men to

D. FASKEN. President. E. MARSHALL. General Mansger.

FIDE INSURANCE EXPIRATION BOOKS
IMAOCKNI

FOR THE MERCHANT AHD MANUFACTURER
Th«w ingenious and valuable Ixmka in the banda of 

n shrewd acent. who ami* to secure and control the bc-t 
bunintH* <-f his place, are invaluable.

Krone h Office»:

9 Bleury Street,
Traders' Bank Bldrf. • Toronto

Wei, 50 mis aaC $2.00 per eepy. 

THE CHRONICLE, Montreal.
Mi>nlreal

GOVERNMENT, MUNICIPAL AID CORPORATION BONDS
iftitif i»r« « .11 r fuliv selected offerings of t ana-linn Municipal, t 
i f the l»r»t via»» of corporatmit »«ond issues still able lor the 

n » ul I*miik». tru»t ami insurance companies relates and mi 
offer combine the tw > essentials of m s itisfac

‘.overnmrnt 
investment 

vste invest, 
tory invest -

Our h»t co 
ami nome 
of the fu 

». Thr se" ut I' ir* we 
inrnt. nwnirly. snfety end goo«l interest return

W( >01 ), ( î lrNDY & COM 11AXV.
TORONTO. CAN.| A IN ININ. KM1.

I

I
S

 
: 

ir: ~
 -4=5»

tm

W
M

ES
eB

■5
a*

M
B

N
! . "

■ ■



rf>7THE CHRONICLE.March jo, iqii

EQUITY FIRE INSURANCE COMPANY OF CANADA
Annual Meeting held February 22nd, 1911.

STATEMENT AT DECEMBER 31, 1S10.
EXPENDITURE

Cancellation, and Reinsurance..................
General Kxpcnsc, Commission, etc.........
Fire losses and adjustment expense . ...
Balance...................................................

INCOME
Revenue Balance, Dec. 31st, 100*1
Premium Knrnin£s................................
Interest Earning,..................................
Payments on Capital Stock ..............

$110.’71 43 
120.353 14 
177,074 83

53,899 75

$ 03,612.08 
365,301 00 

0,525 07 
23.072 50

5461,802.458461,802.45

ASSETSLIABILITIES $ 454 20
32,650 68

166,501 86 
11,516 73 
12,030 01 
4.168 58 

32,701.02 
20.331 06 
146.147 50

Cush on hand......................• :........................
Net Premiums in course ol collection----
Municipal and Corporation Bonds and

Bills Receivable....................... ...............
Office Furniture and Insurance Plans ...
Reinsurance to recover on claims.............
Accrued interest and other assets..............
Independent Fire Insurance Co..................
Metropolitan Fire Insurance Co.................
Capital subject to call..................................

Reserved lor unearned premiums Govern
ment Standard........................................... m

Unadjusted Fire Losses............................... I.™ ™
All other current liabilities .......... ■ on
Surplus Security to Policyholders 215,381.20

28,$428,699.84

Capital paid up...............................................................
Total Security to Policyholders - • • 8378,045.da

b... I».» -*J ■'* "“*’ ■" ................. ■*”'■ (si(„,dl RUMUND GUNN. €.».
CHARl.FiS ARNOLDI, Auditors.

WM. GREENWOOD BROWN, General Manager.
Toronto, February 14th, 1911.

HON. THUS. CRAWFORD, President.

Chief office, Montreal. DateMontreal law employees.
0r^sPOLvt;:,,FlCo^^cPa, stock .100,000

porators, Montreal law employees and J ^ l‘a ,G' nL^of^hTôLns^î-ûmbe^Compa'tty!' at^Montebello, Que.
man von (1er Berg (diamond merchant), ; ", morooratora Charles Uronbgeest Gradilou (lumber mer-
offlee, Montreal. Date of Incorporation, February .1, J^^^Tàw èm^oymes. Chief office, Montebello. Que.
19Oakl Btttmsn CoiteAM-Capltal stock 127.000 (».»« ^cfAN.v!*''-Capital stock,
shares). Powers acquired, as Indlcatid by ■ 11 ",0 000 (JUKI shares). Powers acquired, to acquire

loi: ........: «», ............. < —-.......

Mass., William McKlaeock (shipping merchant). Brook- w m, nV,, v Ài Company Capital stock. .2(10.000
line. Mass. Chief office, Montreal. Date of Incorporation. W. Mi Nai m ^ ^ t'„ (lvttl manufacture

Ft'j.rUAu’i,os'sK "Ôt tnt r Capita, stock. ,100.000 1,100 ^ im.mrt brHts tlbm
shares). Powers acquired, to purchase as a going con- . Wiliam McNally, William Herbert McNally.

;.Xpll0t"naurP.hcoAmt0nîal'TrLyriuVTÆlo ÎSS'on »*«■.' M-treal. Date of Incorpora,F  February 20.

I physician I, Joseph Eugène Tessier (accountant), Joseph 1 •'11 
AniAdÉe Uintarche I King's counsel), Montreal. Chief 
place of business, Montreal. Date of Incorporation,
February 21, 1911.

Lakk Svpkiiioii Papkii 
,8.0011.000 (,100 shares).
mills and manufacture pulp and paper, hold timber and 
timber limits, acquire and deal In power. Incorporators,
Toronto law office employees.
Marie, Ont. Date of Incorporation, F'ebruary 18, 1911.

Montkkai. Gknkhai. Contkactino Company—Capital 
stock, ,200,000 (,100 shares). Powers acquired, as in
dicated by title. Incorporators, Fid win George Evans 
(civil engineer), Holland Moffat (contractor), George
Gordon Hyde, William Gilbert Pugsley, Ronald Cameron . . |„„
Grant (Montreal). Chief office, Montreal. Dale of In- llinssnm: ( iiAum ain (La), to carry mi n nrc wing
corporation, February 18, 1911. business. Capital stock, ................. . 1 bh f "111" . U

National lime k Company ok Lapiiaiiuk—Capital stock. Cm» kxt Coi'fi it Out: < ««ipany m carry on •»}“•»* 
$2,000,000 ($100 shares ). Powers acquired, an Indleat- j operations. Capital stock, $ 19,000. Chief oluce, 
ed by title1» and to art an contractors. Incorporators, | lavllle.

REGISTER OF NEW COMPANIES.
(Continued /tom page 3fl5>

(Tiik) Capital Block, 
Powers uc<|ulred, to iiianu-

On vy-Sons-Camimikli.
$2,000,000 ( $100 Hilares). ] 
facture vehicles of all kinds, fanning mills, weigh scales.

Incorporators, Robert Cray, Munson Campbell, \S il- 
limn Remits Eundon (manufacturers), James Seolt Gray 
I accountant), Mark Daniels (sales agent I, the W III. 
Gray-Sons Co., Ltd., and Mattson Campbell Co., Lid., 
Chatham, Out Chief office, Chatham, Out. Dale of In
corporation, F'ebruary 24, 1911.

W u.

Company Capital stock. 
Powers acquired, to hull I

Chief office, Fault Stc

I'ltoVIXl'IM. IXCOKroHM lo.v.8
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Stock Exchange Notes
Montreal, March 9, 1911.

The Toronto Hallway Company have declared the 
tiHiial quarterly dividend of 1 3-4 per cent., payable on 
April let, and this act Inn was a disappointment 
large following of the Ktock who ha<l been looking for 
an advance to 8 per cent, per annum. In this anticipa
tion the price advanced recently to 130 1-2, but reacted 
to 125 1-2.

to a

Hlo Power, on which there were also 
rumours of an enhanced return, sold off from 107 3-1 
and closed to-day 105 1-2 bid. “Hoo” Common has been 
active and strong all the week advancing to a new high 
level for this movement at 1 44 3-4. A new stock issue at 
par is looked for. As both the Preferred and Common 
nharo now pay 7 per cent, any future increase in divi
dend will be equally apportioned to both classes of stock. 
Montreal Street Railway is up to 23 4 on fairly good trad
ing and the granting of a thirty-year extension of the 
franchise, making forty-two years in all. is looked 
most favorable to the future of the Company's secur
ities. Richelieu and Ontario was a strong spot and was 
actively traded in Dominion Textile Common and “Soo" 
Common were other leaders in point of business trans
acted. Hlo, Montreal Street, Pacific and Cement Com
mon also figured largely in the week's trading.
Rank of Knglaud rate has been reduced to 3 per cent.

The

Monky ash Km ham.k Ratks.
Today l.a-t week. A Year Ago 

Call money in Montreal..,, fij tl*' 54 6 % 44eZ
“ '* in Toronto........ ftJ-6% 54-6 *' 44*

in New York. . 2} % 28 % 2]%
in Lon.Ion.......... 2|-.1% 2j-3| % 11%

Hank of Kngland rats...........  % 3$ % 3 %
Con sol a.......................................
Demand Sterling................. .. *‘j
Silt? days' sight Sterling.. 9|

Quotations at Continkntal Points.
Last Week 

Hank Mark#! Hank
*A 3

not 8ij
9

9,7.

Tins Week 
Market H

2 A 3
3| 4
3 \ 3

A Year Ago 
Market Hank

Pari*............
Merlin ...
Amsterdam...........
Vienna...............
Bruieel*.................

2 A 3
3 3*

21
4

4
3| U 3

l\i 4| 4
ill 4 •-'ll

Si-mi.nr or Wiii'iSuii .no (ji-OTiTio*,.
Closing 

bl«1.
to-day

x.n. 213lx.li. 
* 441

Wales. Mar *i. 1811
.. 1,513 2121

2,2<> 140*
635 69

NetHernrlty.

Canadian Pacific....
' S.to" Common..........
Detroit (TniV-d. ..... 
Duluth Superior. ...
Halifax Irani............
Illinois Preferred.... 
Montreal Street ... .
Quebec Hr....................
Toronto Railway...»
Twm Oily......................
Richelieu A Ontario
Can. Car Com..............
Can. Cement Corn..,
Can Cement PM....
Can.Con. Huilier Corn.........
Can. Con. Ruld-ei PM.........
Don, Iron Preferred.
Dun, Iron Hond*

!+ *
6X1
x|; =XI

85 H3 
110 111) 

1,608 231 J

1451 • l
93 j

2.14 + 2|
61 III i129 j 126 3i

... 15 I09J

...2,641 1051

! 1.441 24
1,147 804

101
107 2 + I

71 Til 1
23 , 1
XCJ.

!'x

97 10.1 j 103 i
#15,000

IV-ni Steel Cornn...................1,074
Haul C,.n. I*. * P...................... 215
I .eke of ih. Wool. Com....
I.mm-tiluli- Ciiiiiinoii............
Mark.i 4’,un n. .......................
Marker Preferred...................
Mennin I'ot.r ......................
Munir,al Pnwer.....................
Nora Scotia Steel Coni.... 474
Ogilvie Cum......................
Ottawa Power...................
Km Light anil Power...
Kliawmigan........................
Can. '\nvrrton..............
l>o hi. Textile ('out.....
Ikim. Textile Preferred 
Montreal Cotton.
Penmaiii Common...
Penman, Preferred 
Crown Keeerv,........... ............2,550 1.67 X.D. 2.62 j x.n. — 41

94.
58 57ji49 «1

x’i 13X 
79 2lix 
55 911
73 74
78 89

905 1451

139 + 1
210 + 2
93 t è
76 i 2 

— »
146) + i

95
76 I2X 126)

.. x.n. .. x.n.
U

1-4
1.904 1071

264 110
105 !109i :
42

..3,784 74
., 93 104
.. 275 151
... 449 61
.. 100 86

72 u
104

150 x.n. 1
60 1
X5

Bank Statements.
BANK Or”KNGLANI>.

Mereb 2, lullVeeterday March 10, Ian

foln A Bullion
Itvserwe.........
He*. t<i Hah. 
Circulation 
I'ubllc licp. 
Whir Dtp,

U<ie. serurs ... 
Other i

t .18,643,0)84 
29,817,«SKI

avJivnin
21.6fn».i
88,aS6.0no
14.637/810
32,142.188)

AM7.9V, (100 
28.080.000 

49.89 p e. 
27,520.1100 
19.V2I.0P0 
39,210.000 
14,637,000 
32,795.000

NEW YORK ASSOCIATED BANKS.

m,237,640 
25,696.620
27.989ft S'” 
8.371.719 
42 175.712 
11.976,401 
29,122,151

Kebruary 85,1911March 4. 1911 Mar. 6,1910

I 0*11»...............
bvpopit* ..........
Urculaitun

laical Tender» .

Total Itcaerve» 
lliwrve* Req'd

Nuriilua .... 
Katloof K'aerv..

Nine.—Art

I1424.l0t.500
1409444400

46.79N.9V0
30H,.V.P.)./W8I
73.016/NO

•383,614.600 
342,390,15*)

141,278. >80

11.: W4.549/100 
1,171,900

46,747.600 
3 7,188 200 
73.130,701

fl ■40.518.900 
313,672,225

$1,241,982.800
‘•’æ

*74*400
C5.V2l.5f HI

•3>2.47«.(HNi 
311,029,425

$30.810.076 $11,441.675
280 26 9

$|U03i*vfif,,,,,t °\ pov#r,,,n®,,t *t,lMM*it* reported was

CANADIAN BANK CLKAK1NOS.

IM." 5» KStiî
$4.!.(Nk1,.Vu I x. M25 $89,743.602 $10.414.416

13,994,383 »),018.835 31.216.668 20,448,168
__ j._______ _______....__ 1___ 3,621,780 1 2487.200

Week ending 
March It, 1909

Montreal. 
Toronto .......
Ottawa

Traffic Returns.
Cxxxnun f.oirio Railway.

Ye«r to dxte 1909.
•Ian. 31---------- #4,711,000 #6,097,000 16,65»,000

Week ending. 1»»».
Ftb. 7................... 1.136,000 1,438,000

1.167,000 1,150,000
1,156,010 1,414,000

................... 1,371 ,-00 1,511,010
Drixd Tarai Railway 

Tear to date. 1909. 1910. 1911.
■Ian. 31..................#2,610,416 #3,152.992 $3,381,239 #228,247
Week ending.

Feb. 7................

1910. 1911. Decrexse 
#357,000 

1911. Increase 
1,160,000 Dec.278,000 
1,589,000 139.000
1,681,000 267,000
1,760,000 239,000

1910.

14
21

Incre.K

1909. 1910.
603,550 729,669
61.1,690 719,889

21................. 612,304 711,508
6X1,947 804,663

Canadian Northxxn Railway. 
1909.

#526,200 
I9»9.

119,800 
120,710
129.600
132.600

1911. Increa-e
740,275 10,606
749,091 29.202
748,9X8 37,480
864.x 12 60,149

14

28

Y,»r to date.
Jan. 31...............

Week ending. 
Feb. 7.............

1910.
#792,200 

1914.
168,700 
189,300
165,500 224,200
175,400 265,600

Twin Citt Rapid Taaiair Coxpany.
1910. 1911.

#520,753 «677.647 #609,212
1909. 1910

121.153 
115,358 
121,810 
120,267

IfXTROIT CXITKD RAILWAY.

1911. Increaee
#822,60» <30,400

1911. Inrreaee
169,400 Dec. 9,300

14
21 68,700

40,200

Inrreare
#31,565 

Increaee 
5.821 
8,716 

12,357 
10,782

28

YeAr to date.
Jan. 31...................

Week ending. 
Feb. 7 ................

I9»9.

1911.
134,051 
131,541 
132,213 
133 316

139,872
140,257
144,570
141,(98

14
21
2x

Week ending.
Feb. 7

1909 1910 1911 Inrreare
11,228
16,236
18,864

121,007 142,888 164,116
115,792 141,615 157,850
123,19,8 141,723 160,587

Halifax I-i.nunc Tramway Company. 
Itailwav Iteeeuite.
1909. " 1910.
3,075 
3,121 
3,224 
3,114

14
21

Week ending. 
Feb. 7................

1911. 
3 913 
3,665 
3,610 
3,587

Havana maut.io Kailway <;•>

Increaee
3,476
3,438
3,567
3,538

437
14 127
21 4.1
28 49

Week ending 
Mxr, 5..........

1910 1911 Increaee
6,083

Increaee 
17,311 I fee. 1,085 
19,193 
20,072 2,483
19,682 1,984

................. 42,893 48,970
Dcitth Surimun Tbaction.

1910. 1911.
...................... 18,396
..................... 18,648
........................ 17,689
........................ 17,698

Fek 7
14 645
21
28
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Sun Life Assurance Company ■

OF CANADA
MONTREAL

A GRAND RECORD IN 1910.
Head Office 8

The increases in Assurances in force, in Cash Income, and in Assets, were never equalled by 
any Canadian Life Assurance Company in any year. • 11

The expense ratio was again further reduced notwithstanding the large increases in all items ot
business.

I

The great confidence of the public is shown by the fact that over $1,400,000 was paid to the
C°mTheyp!oteîtïonofCtheSI)S'holders is completely secured by the enormous assets and surplus 

of the Company.
The high standard of profits to policyholders has been 

by the soundness and exceedingly profitable character of the investments.
The Ureal success of the Company is not confined to Canada alone, but its vast business and 

important^connections in other lands are doing yeoman service in greatly enhancing the prestige of 
this country abroad, and in bringing home large sums for investment.

intained and its continuance is assured ima

I

THE RESULTS FOR 1910.
$23,512,377.81

2,003,104.65
143.549,276.00

13,635,606.48

9,575.453.94
1,797,321.89

38,164,790.37
5,359,793.60

377,792.34
210,850.28
643,903.01

1,232,545.63

1Assurances issued during 1910 and paid for in cash......................................................
Increase over 1909.....................................................................................................

Life Assurances in Force, 31st December, 1910..................................................................

Cash Income'from1 Premiums, interest, Rents, etc (exclusive of $75,000 received for
increased capital and $60,000 premium thereon)............................................
Increase over 1909..................................................................................... ...............

Assets as at 31st December, 1910........................................................................................
Increase over 1909.............................................. .......... . • • ..  .. ..............................

Surplus distributed to policyholders entitled to participate in 1910............. ■ • ■ ■
Applied to place Annuity Reserves on Basis of British Offices Select Annuity l ables
Added to Surplus during 1910.............................................................................................
Surplus earned in 1910.....................................................................................................
Total Surplus, 31st December, 1910, over all liabilities and capital, according to the 

Company’s Standard, viz , for assurances, the Hrn 1 able, with 3,a and 3 per 
cent, interest and for Annuities, the B O Select Annuity Tables with 3.2 per
cent- interest................................................................................................................

Surplus, Dominion Government Standard...........................................................
Payments to Policyholders, Death Claims, Matured Endowments. Profits, etc., during

1910..............................................................................................................................
Payments to Policyholders since organization............................ .....................................

These figures do not include the business of the Royal Victoria Life Insurance Go., an agree- 
ment to absorb which was concluded towards the end of the year.

ai

I
3,952,437.54
5.319,921.18

MIII3,023,462.56
26,266.630.01 I

Ü !
i'\DIRECTORS AND OFFICERS :

IS. H. EWING, Vice-President.ROBERTSON MACAULAY, President.
T. B. MACAULAY, Managing Director and Secretary.

.H. S. HOLT 
ABNER KINGMAN 
J. McKERGOW

J. R. DOUGALL 
H. WARREN K. HAI E

W. M. BIRRS

HON. RAOUL DANDURAND CHARLES R. HOSMER

MONTREAL CITY AGENCY : J. C. STANTON, Jr., Manager

GUARDIAN BUILDING, 160 St. James St.FIRST
FLOOR I!

I
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List of Leading Stocks and Bonds
reported roe the chronicle bï I. WILSON-SMITH & CO.. ieo st. janes street.

CORRECTED TO THURSDAY, MARCH 9ib. 1911

psr iTUun I 1
< 'losing | • per cent, ou Kate of 
prices or . nnm investment Annual Vap 
Iasi tale. at present Dividend eubsci

enare prices.

Per osnt'ge 
of Meet 

to paid up 
Capital

Capital Rest
paid up Fund

Its)BANK STOCKS.
ribed

Asked Hid. $ 
243

2V& 2211

no' i;o 100

Per Cent. Per nt 

4 44

I
Hrltlsli North America ..............

Itank of Commerce ...
4.666.066

lO/MO/W' 
4.0004100 
1,000 00(1

is
3.057.047 
2,500 4XM> 

.•<73.000 
B « '6,282
1,2004100
4.900 000 
1.230.000 
4.400,000 

1 .',000.01*' 
1.405,0251

iso.ono!
3.935.472
3.WMMMI0

425,000
1,250.040

7.000,W 
i.w-o.oon

IZZ

«NMS.eoB 
10,000000

4,(100,0'O
8,000,000

V&SL «855
i.« î;£«

2,000,000 2.000,000

30
V-0

«enadlan
hominlon........................
K astern Township* .. i'ii

h»Hemlltee........................................
Mnchelaga................................
Home Hank of Csnade ........ .
Imperial ............. .....................
La Manque Nationale...............

Merchants Hank of Canada .
Metropolitan Hank .................
M oisons............
Montreal....................................
New Mrunewlck..........................

Northern crown Hank .........
Nota Hcotla ...........................
Ottawa.................................... ..
Provincial Hank of Canada . .. 
qoel.ee............................................

N«yal .......................................
Standard.................. ....................
Sterling..........................................
Toronto.......................................*

162 16! J 4ftlI no 
100

*

z 6
11

30 7
... ! IWi IMl

::: m aw
... 232 231

4 61HIO y *,000,600 6.000.000
1000/00 1.000.000
4,000,000 4 04 0,000

14.400,000 14,400.000
774,800 774.300

161 »
100
100

11
3 16

I 212 100 4 13
100 B iSKS

3.300,000 :t 300/00 
l.W.OOO I 010,000 
2,500,600 1.300,000

200,000 6.200, 
000000 2/>0".oon

9I4/.27
4,000,000

4.334.300

,V.V. XK V7«i 275 
.......... m ...

i:»’ 1331

4 71100 13
5 ll

3
r. m100 7

240241 4 97100 If noo
N

ion
10

973.300
4,006.000

4.3*7.300 
4,0<'0.000 

6*3 90»

100

VI143 100T radere........  ...
Union Hank of Cai._
United kmplre Hank
Vancouver ...........
Weybiirn Severity.................................. I ...

Miami, au Bots Hrovaa.
Arnal. Ashrstoe Com ............................. | 111

do Prel ............................... I 4 *
llell Telephone ...........
Hlark lake Aeh Com —

Pref

«15 i> 130 5 S3100
ion

H 4,000.000 
373.001 
3-6.990 
361,300

...
12.300!oflr !’.!
2.999.400 .
1,000,006: ........

63R 000 ...........

.Stf»
156,000,000 

3.300 Ono 
3.000 000 
4.100,000

i KKK 
HSS 
135?55
ES:::::

38 000,
3 30n.nna s/oo
1 ton ono 1 «00.
7.403.7«V ? 401 7031................
n. fwwuw 3 oon.iioo| ............
B,0r0.006i 4 / 22,600
2,000,001 înoooon ...
îoooonr 1 oso.oao ..
1.200.000 1 200.000 ...
o. VW.nnr 2.ioo.noo ....
«vw.enr 1.*oo,o*i»j  

41,300.400 41,3*0,4001 ....

5
900
600100

II 8,l5*,0Of 
1.975 OTo 

12.3^.000 
2.999.40|i 
1,000 00,.

«33.000 
*3*9*0 

1.311.400 
130,000 000 

.1,600.000 
*.000 non 
4.7H0,0M> 

«3,300.000 
10.3fi0.nn» 
2.796,6*»3 
1.939.493 
1.733.300 
1.999.937 

1t.300.n0r 
3,006,000

3 onn.no
I.W.IH 
3.000 000 

V'. son,nor

4'» in»
140 14B| ion 
16 14

ft 47
1»»

•I" 100
7 65H. U. Packers Assn “A;; J pr„ ..... .... 9l|

«3 41
XI» 2131 213|

73 70

i*l 23 
.. 23*

*7 W1

,AA
’00

do is: *" 7VsUansdlan Pacific 

Canadian

4 68

Car Com................................
do I'fd...................................

Canadian Orner* I Electric ... .. 
Can. Cement Coin.................................

( an. Co

mo
ion
1*0

I (-4Do, I'f.i
4 0h11. Kubber Com., 

do Pref
O nverters .

ino!W
100

‘«iCanaillan
Crown Keeervn ...
Detroit Culled Ky .. 
Uemiiilon Cool Preferred...

Dominion Testile Ce Com .
PM..........

•'om. Iron A Steel I'M...........
Comlnlon Steel Corpn.

• ‘ninth Sejiertor Trac.............
liantes Tramway tie ........
Havana Electric Ky Com

10-43
2 67 2 6|

fly 6*i 7 24100
100

6 91100
100

m 71
•rr.è 1941 1 «1
194 1031 i«o
3* 1ST # 100

6 63 
fi 73

do

e sy 3::
non1 ..

4 7»M3 *1 199
I4?f 143 HW 4 Ml

199
inndo 1‘rcferrrd

fl 41Illinois Tree Pfd ...... w 100
9ft 99 169

211 210 v*>
ton

140 119 MO
123 100

921 921 H*»

Kamliilstlquls Power . .. ..
I norm tide Psper Com ........

do
I eke of the Woods Mill Co Com

Pfd ..

3 26
3 ill

Pfd
3 71

do Ha tfiMssksy Com pantos Com ..........

Pfd ................
Co

Pfd

do 199
1»9

89.900 000 ...............
13 3*3.909................

39.snn.0nr
l3.3W.onr

ASS :::::
Mes lean Light A Power 

Misa St Paul AS 8. M. Co 

Montreal Colton Co. 

Monlr 
Mont

4 34
I'll vw

4 Mr;1»0144> 144

1461 100
lir, 1464 inn

155 inn
inn

231i 23ii inn
145 40

Vf ; J2-25........
1,000,106 .....

nnr| iT.nwonr ........
too.nan ....

3 46
sal l ight, 

reel steel W
de

Ht. A Pwr Co . 
orks.Com.... 
do Pfd ....

Montree. Street Hallway 
Montreal Telegraph ...........

l7.onn
TSr.sarj
srm.rw aan.or ..........

in.nnn.rw m.nnonon 
t.oon.rw 1 2.nooAro
TJon.non1 t.w.iw .
6,nnn non « non.nor 
1,030. fW I l.nsnnor

2.300.609' .
2^00 660 
2,130,6m 1

WZ
,?£» :::
7,0*0/Nfti ....

10,000/W ....

'ÎSSjK :::::,!S5o
so,100.0D» !!!!!

Northern Ohio Traction Co. . \|>
N Scotia Steel à Coal Co. Com

Pfd ...
tigllvlo Flour Mills Com

Pfd.........

160
4 21190

d n 6 46 
6 24

1*i inn
160127* l.vw.wv

24»o.oon3 Ü1'*

man's Ltd. Com 
do

Pen
« 74

l,i3».nnr
1,976.009
Ojfton.nnn
3,iif.onn

3i.v0.nnr
7.000,009

611 100
Prof .............................

(Jucher Ity. !.. A P...................
Richelieu A Out. Nav. Co.......................
Hlo do Janlero ... ...
Mhawlnigheu WaterA Power Co............

ce
I way .......................

ion

loTi ion 
•061 mo 
110 100

in
I

• i >*>

Sao Paulo T I A P 
Toledo Kys A Light 
Toronto Street Hal
Tn. City ltd ................
Twin Cltv Katd l Transit Co.
Weet India Electric...............
Windsor Motel

101 6 32 10.000,001
i3.r3.non
*.009,000 
1, <-'6,201 

f0.iuo.ooe 
ouo.wo

1,0» 1.000
*.«0.000

: 100
116 1011 5 34

lot
646109 100

100 NUI,INN)

Sfl• 0* IS
•"Railway tie" ... ion 10

March io, iqii

When Dividend

April. October.
March June,Sept. Dec. 
dan., April, .luly, October 
Jan., April, July, October

March, June, Sept., Dec. 
March, June. Sept., Dec. 
March, June, Sept., Dec. 
Fob., May, August, Nov. 
Feb., May, August, Nov.

March, June. Sept..
Jan., April, July, <
Jan,, April, July, Oe 
March, June, Sept., Dee. 
Jan., April, July, October

Dec.
>ctober

tuber

January, July.
Jan., April, July, October 
March, .lune, Sept., Dee. 
Jan.. April, July, October 
March, June, Sept, Dee.

Jan., April, July.
Feh., May, Aug.Novo 
Keb.. May, August. Nov. 
March, June, Sept., Dee.

Octob*
mb”

Jan.. April, July, Oclobt 
March, June, Sept., Dee.

Jan., April, July, October 
Jan., April, July, October

Cumulative.
do

March, June, Sept., 
April, October.

Dee.

•an., April, July, October 
Jan , April, July, OcWbor

...... . ........
Jan., April, July, October 
Jan., April, July, October

February, August.

Jan., April, Joly, October 
Jan., April July, October

len , April, July. October 
Jan., April, July, October 
Initial Div,
Jan., April, July. October 
Jan., April, July, October

F«h„ May. August, Nov 
February, August.
Jan., April, July, October 
Apr.,Oct.<|loH’nueoel’U6) 
March, June, Sept.. l»es. 
Jan., April, July, October

Jan.. April, July. October 
Jan., April, July, October 
Mhv,
April, October 
April, October.
March, June, Sept

November

. Dee. 

Feb., May, August, Nov.

MA,.
Feb.. May. August. Nov. 
Jan., April, July, October

March, Jane, Sept., Dee.

Jaii.,*April, july.'octobee

ïî&aœ,.».
RfcSgftftSS:
March, jonc, Sept., liée. 

,i'u.',‘Aprii,' iilj'.OeCabct 

.laa., April. .Ill,, "etaber

j«:;A^i.jii;:<»wür 
■laa.. April, Jnl,.

î^MAÎÎ,,*JS?‘Æ.r
ï&îsrSi.o—.

October

October
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British America Assurance Company
(FIRE)

INCORPORATED A.D. 1835.
1

Head Office, TORONTO.

Statement lor the Year ending December 31st, 1910.

. $1,614,886.45Premiums 
Losses. 
Expenses

:. $892,094.69
657.ZS2.70

11,546,327.39
6115,568.06

48,243.45
6163,812.51

tii

Interest and other Receipts 
Profit on Year's Trading

62,016,670.53
338,740.73

61,016,329.86

Assets . • • • *
Unearned Premiums and other Liabilities .

Surplus to Policyholders . ill
it
«9

684,470,308.81Lems paid since incorporation in 1833

BOARD OF DIRECTORS :
HON. GEO A. COX. 
W. R BROCK.

PRESIDENT 
VICE PRESIDENT

DIRECTORS
JOHN HOSKIN. K.C.. LL.D. 
W B MEIKLE. 
FREDERIC’NICHOl IS.
E. R. WOOD.

D. B HANNA.E.*V. COX.
Z. A. LASH. K.C.. LE D..
AUGUSTUS MYERS.
COLONEL SIR HENRY PELLATT. C.V.O..

ROBT. BICKERDIKE. M P . 
ALEX. LAIRD.
GEO A. MORROW. 
JAMES KERR OSBORNE.

i]

BOARD AT LONDON, ENGLAND.
ALFRED COOPER.SIR ERNEST CABLE.RT HON SIR JOHN H. KENNAWAY. BART . C.B.. Chi.rm.n,

JOHN HOSKIN. K.C.. LL.D.

P. H. SIMS,W. B. MEIKLE,
GENERAL MANAGER.

SECRETARY.

I
m
1



Ill I ..
uoj no

52 Broadway, N.Y.. 
Hk. of Montreal, Mil. 
Royal Trust, Mil....

Merchant* Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mtl.

Bk. of Montreal, Mtl. 

Bk.of \f., Mtl. ALn.

C. B. of C. liOtnion 
Nat. Tmat Co.. 1‘or. 

B. of M., Tor. A N Y. 
Bk. of Montreal, Mtl.

do.

Where Interest

Bk.of Montreal, Mtl..

Whea Interest
eetetandlng. due.

6 $3,363,000 let Oct let Apl.
6 3,500,000 let June 1st Dec.

6 490,000 let June let Dec
6< 2,541,300 let Apl. let Oct

6 2,000,00(1 In,I Apl 2nd Oct
61 5,000,000 lut Apl. let Oct

6,174,000 lit M.y let No?.

7,414,000 l.tJee let July. 
750,500 1 March 1 Sept.

6 1,000,000 M

6 1,000,000

450,000
6 7,024,7.11 1*1 F.b. let Aug.

600,000 l"l Jan. l.t July 
6 750,000 l.tMareh 18.pt.

6 1,000,000 let June 1.1 Dec.

978,965 2 Jan. 2 July.

6
|

5
6

«

6 .1,929,600 let Jan. lei July. 
5 12.000,000 let K.b. let Aug.

5,476,000 lei Jan. let July.

1,500,000 let Mey let Noe. 
1,000,000 let June lei Dec.

5 2,000,000 lei M.y let Nor

6 811,000 let June let Dec.
6 4,945,00o l.t June letUeo.
6 21,284,000 l Jen. 1 July.

5 6,000,000 I J une 1 Dec.
6 1,620,000 I July 1 Jan.

I l.uOu.OOO let Apl. let Oct.
6 1 4.000,000 2 Jan, 2 July

600,000 lei Jan. let July

6

5

Date of 
Maturity REMARKS

April let, 1925
Dec. lei, 1939 Red.at 110aft. Nov.’lV 

or in pt.aft. Nov .Ml
Dec. let, 1926 
Oct. let, 1946 Redeemable at 110 

after Oct. let, 1911.
April 2nd, 1912 
Oct. 2let, 1929 Redeemable at 110. 
April 1*1, 1940 Redeemable at 106 and 

Int after Mav M, 1910
July let, 1929 1
March let, 1V25 ; Redeemable at 110 and 

Interest.
Redeemable at par 

after 6 year*. 
Redeemable at 106 and 

Interest.

i

Redeemable at 105Feb. let, 1952 
Jan. let, 1916 
Sept, lei, 1916 Redeemable at 110

June let, 1923 
Jan. 2nd, 1920

Jillv let, 1935 
Feb. let, 1933
Jan. let, 1932 Redeemable at 105 and 

Int. after 1912.
May let, 1922 
July let, 1932 Redeemableal 105an f 

Intereet.
vOf.let, 1926 Re eemable at 110 

| after Nov. 1, 1911.
June let, 1925 
June let, 1929 
Jan. let, 1935

June l«t, 1929 
Feb. let, 1919 
Jan. let, 1927 , 
Jan. let, 1936 

1928

bonds.

Bell Telephone Co............
Can. Car A Fdy...............

Can. Converters................
Can. Con. Rubber Co .

Can. Coloured Cotton Co.
Can. Cement Co...............
Dominion Coal Co............

Dom. Iron A Steel Co.... 
Dom. Tr* Sere. •‘A**....

Havana Kkctrio Railway
Halifai Trnm....................
Keewatin Mill Co.............

Laurentide Paper Co.

Meiicaa Klectric L. Co.. 
Mei. L*t A Power Vo ... 
Montreal L. A Pow. Co..

Montreal Street Ry. Co... 
Ogilvie Flour Mille C ,

Penman* ..........................

Price Bros.................  ...
Quebec Ry. LAP. Co 
hio Janeiro.......................

Hao Paulo...........................
Toronto â York Radial...

Winnipeg 
Weat In It

Kleetric...........
ia RDctric.......

ineel

German Amenant
JnsunnurCampang

Knvfark

MONTREAL PARK & ISLAND 

=-RAILWAY COMPANY-- STATEMENT JANUARY I.IOlO
CAPITAL

$1.500.000
Wtstftvt ro* ALL OTHE* LIABILITIES

l.ACHINF. — From Poet Office, 20 .nin. eenrice; 5.4$ a m. to 
midnight From Lachine. — 20 min. service; 5.10 a.mi to 12.45 
midnight. 8.222.018

NET SURPLUS
SAULT-AU-RECOI.LFT A ST. VINCENT DF PAUL. - 20 

min service; St. Denii Street, from 5.00 e.m., end from St. Vin
cent from 5 30 e.m ; 30 min. service from 9.30 e.m to 4.00 p.m.; 
20 min- service, 4 00 p m. to 8.30 p m.; 30 min. service, 8 30 p m. 
to II 30 p. m. Last cer from St. Vincent de Peul et 12.00 p m.; 
from Seult eu* Recollet at 1 00 e m , from St. Denis Street et 12 40 
midnight.

ASSETS

AGENTS WANTED * 
Apply to TII08. C MOORE. SupL el Agenda* 

16 Welliagtea Street, Keel. Toronto. Ontario

MOUNTAIN. —From Mount Royal Avenue, 20 min service; 
5 40 a m. to II 40 p m From Victoria Avenue, Wrstmount, 20 

min service; 5.00 am to 11 50 p m

AGENTS WANTED

Protector Underwriters
CARTIKRVILLR.—40 min. direct service from Mount Rnyel 

end Park Avenue Station, 5-40 a m to 11.40p m From Cartier- 
ville, 5 40 am to 1140 pm; 40 min from Victoria Avenue, 
with change at Snowdon from 5 50 a m to 11 SO p m.

OF HARTFORD
AtsiTS, Jan. 1er 1910, $9,041,424.83

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY. Menses*•wb/ect to ehmmi# without notice.

tmmmatmmm&mmmm

March io, ignTHF. CHRONICLE.37J

STOCK AMP BOND LIST, Continued
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitchell, K.C. 

Chase Casgrain. Bell Telephone Main 771T. Chasb-Casorain, K.C

K. M. McDouoall.

McGIBBON, CASGRAIN » MITCHELL

CASGRAIN, MITCHELL, McDOUGALL & CREELMAM
Solicitors & Barristrrs-at-Law

CANADIAN LIFE BUILDING* 
MONTREAL CANADA

J. J. CRKKI man.

C. 1. G. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCEAddress : 

i." Montreal
Cable

" MONTOIUR,

BrokersAgents -

86 ST. SACRAMENT STREET,F. S. Maclennan, k.c.
MONTREAL 'Advocate, Barrister A Solicitor 

Sew York Lite Building - MONTREAL
A.H.C. Conn 1GENERAL AGENTS

/ETNA INSURANCE Co., ol Hirl'i-rd 
BRITISH AMERICA ASSURANCE 10, ol Toroolo 
SUN INSURANCE OFFICE, ol London, England 
HOME INSURANCE CO., ol New York

CABI.* ADD****, " Fabmac “ Mobtkkai..
:

Î!
fleet, falconer, olghtred,

PHELAN, WILLIAMS & BOVEY
Standard Bulldlnil, 137 St. James St„ Montreal 

C. j. FLEET. K.C. A. R. OUOHTRED. K.C. ^S. WILUAMS
GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room SB. Isaads Ufc Building. IBB St. lames Street, MONTREAL.

G. DURNFORD. C.A..F.C. A.. Can. ARTHUR!. ENGLAND. Accl.

■A. FALCONER, K.C. M. A PHELAN. 'it
■>

McLennan, Howard & Aylmer
Advocateo, Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dime St. Vest, Montreal

I. Casai* Hattom. K.C. (Coun*el) i-hakci. McI.knnah,
K. KtiWlit Howard .. 11 u.;1 • AYL

Csble Addrew* “ Nqttah, Monthkai

Hon. 8lr Alexnndre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
Tel. Main 50 ADVOCATES. SOLICITORS. Etc. 

Provincial Bank Building , 7 Place d’Armea.
II. J Kavanagh, K.C.
H. Cterln-L,*joic, K.C.

K.C.

Paul Lacoste 
Jules Mathieu. LI,.B.

ATWATER, DUCLOS A BORD
ADVOCATES

QrmIIir Building, 166 SI. Juin* Street, Meatroel.
WILLIAM HANSONHDWIN HANSON

Hanson BrothersC. A. DUCLOS, K.C 
J. K COULIN

A. W. ATWATKR, K.C. 
W. L. BOND_______ London & Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, Railway end Industriel Bonde 
and Securities BOUGHT and SOLD.

Investments suitable for Ineuranee Companies end 
Trust Estates always on hand.

Memtiers Montreal Stock ««change.

CAULK ADDRHSS ; HANSON. MONTHKAI,__________

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME urt BUILDING.
VICTORIA STREET. TORONTO

P. W Haecovbt.K.C. H. R. Obi km, K.C.
D. L. McCarthy, K.C.

J. P. H. McCamtht.
Counsel : Wallace Nkbbit, K.C.

Johw Hobrih, K.C.
Lriohton McCarthy, K.C.

Britton Oslrr.

3EDWIN D.PEADSON
NORTHERN 
ASSURANCE CO.Adelaide Si. Bail, Toronto y illR. Wilson-Smith & Co. 

STOCK BROKERS 

Guardian Building
■Municipal Debentures
I BOUGHT AND SOLD
1 WRITE FOR QUOTATIONS

. I G. A. STIMSON « Co. Hi King SI. W160 St. James Street, • Montreal Toronto.

Jffl
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JOHN I' Ml SS. M H < jood men, whvihvi experienced in l«' ; 1
insurance or not. nu» nuke direct «■ »• 
tracts v nh ilux compmx, (or a limite.! ter» 
ritorx if d<.Mrv«J.jnJ evurefurtheiMeUcs, 
in adJmoii to first xcar's commission, a 
renewal interest insuring an income for ! 
the future. AdJivss the Ctimpjn r.
Home 1 )il.. r. Nu. 2". !.i>:j.xa%. N t.

ICUM hi t H Kit STY

XX ttlkXt M IXIKUK

imaxsau i.ixxv -tv*

The Standard Loan Co.
We offer for •

per annum parable half-vearly. Three debentures offer an ab
solutely eefe a ltd profitable investment. a. the purchasers hare for 

ity the entire aaeeta of the

ale debentntee 
ible half reath

liearing intereat at HIVH 
Three

company.

Capital lid Surplus Imli 
Total Inli

11,Me,000.00 
• $1,100,000.00

President : A. K»M«mri,
Vice Preeidenta . W. S. Dinnics, Toronto.

I/>ndon. Kng.
Heed Olllcei Cor. Adelaida ood Victoria Itreele, TORONTO

K. M. Mdil.ua

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

t .i.kii.k.a leas
. $:t«,ooo.ooo

A l 200,10* 
270,000

s.etu.ONi

Cepltal, .
Total Assets,
Deposited with Dominion Gov't# 
Invested Assets In Canada,

NORTH AMERICAN DEPT., HARTFORD. CONN., U.S.A.
JAMKS H. RMKWSPKK. Manager 

KaiiMAkT .% «VANS. Hoai.lent Agents
Mam son M So 
Ai i xn.I.snu ft

Montreal
Toronto

Winnipeg
",
K i

Ujontrfal Sru^t Company
Incorporated 1881)

$500,000.00CAPITAL 
UNDIVIDED PROFITS 158,40345
This Company with its larj*e resources and represent

ative directorate oilers efficient service for the transaction 
of all 1 rust Company business.

DIRECTORS

E. L. Pease 
James Redmond

Ceo. E. Drummond F. W. Ross 
T. J. Drummond W. B. Ross, K.C.
Wm. Molson Macpherson A. Haig Sims 
C. E. Neil!
Hugh Paton

H. S. Holt, President N. Curry 
Robt. Archer, Vicc-Pres. Hon. R. Dandurand 
W. M. Ailhen 
J. E. Aldrcd 
A. J. Brown, K.C.
Fayette Brown 
Gee. Caverhill

C. F. Smith 
F. W. Thompson 

MANAGERV. J. HUGHES,

142 Hotrc Blame Street, UB.

National Trust Co., Limited.
$1,000,000

700,000
CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Saskatoon 
Authorized to accept end esrexite Truite of every deacrip- 

tion and to act In any of the following capacities : 
Trustas, Fxecutor. Adminmirtior.Amirtt. Liçu'dstor. Can. Agenl

Montreal Doard of Directors!
V • Director The Molwni Bank.

Kng. Vce l’ie*. I'nm. Strrl Corporation, 
me or Canada I.ifr An-umnce Co.

M. Mdiiidin Moi son H> 
Wit i iam McWdinK,

«►«., I»Il II. Walbss,
Montre.I vmco. enn Safety Depo.lt Vault.,

I A.I St. Jaraaa SlrerlNational Treat ButldloJ.
Manager.A. O. BOSS

The Trust and Loan Co.
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. 184»
$12,106,666 

14,600,000 
2,311,666 
1,289,238 

267,666

Cepllel Subscribed, . •
With power to Inc reeee to 
Paid-up Cepltel, •
Reserve Euud, . .
Special Reserve Fund .

MONKV TO I.OSN ON 
SVKHKNUHR VALCKS

26 5t. James Street, Montreal

K HAL HATATK AND 
OF I.IFK FOI,ICI KS,

March io, ignTHE CHRONICLE374

The Sterling Bank — Royal Trust Co.
107 ST. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID ■ Sl.tH.Nd 
RESERVE FUND

OF CANADA.
AGENCIES THROUGHOUT CANADA.

si.ew.m
iioam or MtaTotSi

Riot Hoe. LORD STRATHCONA * MOUNT ROVAl .O.C.M.O. 
PRESIDENT.

Sir EDWARD CLOUSTON, Dirt., 
VICE-PRESIDENT.Montreal Office, 157 St. James St

C. R. Ho»»»
sis w.c. Macdonajd

H. V. Mbbboitb
David Mo 

Hon. K-Macbbt Jambs Robs 
a. Macni
Si* T. (î. su a vohn Ksar 
Van IIoe**. K C.M.G.

Si* H 
K. B
A. llAVMl 
K. B CiS 
C. M.

MoNTdWC At.VAN 
ANOOS

HKN6HIBLD*United Empire Bank of Canada. K C.T.O.
Si* William C.

Heed Office, cerner Yonge end Front Sts., Toronto H. ROBERTSON, Manager
rvative investor* will find s wife, sound, paying 

proposition io thin New Canadian Hank Slock Itseued 
at pari Allotment* will lie made to rally applicants

Geuerel Unnoger

SAFETY DEI* OS IT VALETSi

b&r,0,n,r"‘ Montreal109 St. James St.,
GEOatiE P. *EII),
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THE MERCHANTS’ BANKThe Canadian Bank
of Commerce

$10,000,000
7,000.000

OF CANADA
MONTREAL

$4,999,297
HEAD OFFICE,

fTn $6,000,000

/>•».: Sut H. Montagu Allan;

Fund end
1 Profits

■«serve I 
Undivided

Vice-I'm.: Jonathan Houoson, Kao. 
Dit ec tots :‘aid-up Capital 

Rest
TH<>N I onO c. M. HAY. C.F. SMITH KM. IUHNHI 

Hvgh A. Allan F. okk 1.kwis K W. Blacawei i.
K. t. IIbbden, General Manager 

T. E. Mkhkbtt, Su pet intends*! of Ht unities and Chief Inspector 
Inspectors

TORONTOHEAD OFF IOC!
HOARD OF DIRECTORS :

RïŒ *•A'
S K C- Son r~°o.^oN. K c.. IA.D. ill'll

iTaSSreP- •LLD- sxrHON LTÏAN 3 JONHS O. F GALT, K.q, Hothw.ll

a. mgASS&aa&tas. EEL.
Branches in every Province of Canada 
and In the United States and England ,el“

Moelreel Offices H. B. Welker, Manager

W. A. MklukvmW. 1. G ALLOW * VW. J. Finucan
BRANCHES AND AGENCIES

Quebec
Montreal (Head uiBeei St. 

" U66 St.Uatb
•« Host

M. J. ManningC .LL.D

Ontario Jemee Street 
orlneStreei hast 

Catherine Street West 
1330 St. Lawrence lioolevard 
18*; St. Lawrence Boulevard 
ole Hhawvtlle

Sherbrooke 
Ste. Agathe 
St. Jerome 
St. Johns 
St. Jovlte 

Manitoba
<)akP 
Portage 
Russell 
Souris 
Sidney 
Winnipeg

Mannvilfe 
Medicine Hat 
New Nerway 
Ukotoke 
Olds
Red Deer 
Sedgewlek

Stronie 
TnÛeld

Vegrevllle 
Viking (Melghem
Wain «right 
Wetasktwla

Lyndburst 
Markdale 
Meaford 
Mlldmay 
Mltehel. 
Mulrklrk 
Napanee 
Oakville 

rUlle 
ttawa 

Owen 
Perth 
Preeeott 
Preston 
Renfrew 
Stratford 
St. Eu 
St George 
St. Thomas 
Tara 
Thai 
Tilbury 
Toronto

•• Pari. St.
•• Park dale 

Walkerton 
Watford 
West Lome 
Westport 
Wheetley

Ac)ioi

Heauharno 
Bury 
l<aeblue 
Quebec 

•• St.r 
Rlgaud

Brandon 
Carberry 
Gladstone 
GriswoldS“KT*0'
Napinka

Both a 
Brooks 
Calgary 
Cainrose 
Caratalrs 
Castor 
Darsland
Kd*"M nmn ion 

“ Namayo Av. 
»" Kdeon

U

LakeKganvllle 
Elgin 
El ora 
Finch
Fort William 
Galt
Gananoque 
Georgetown
Glencoe
Gran ton*
Hamilton 
Hanover

Ingemoll 
Kincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington William
Little (Current Windsor
London Varker

la Prairie

L.ede, (Eeil.edl Olllce i 2 1-omb.rd Street, B.C. 
H. V. F. Jones, Manager Alberta

lesvillo •thaNew York Agency i Id Etohange Piece 
| Agente'

i°H.Gore
W* Ore»
C. 0. Mackintosh

Mexico City Breech i Aveniila Nan Krnncisco, No. 60 
J. P. Hell, Menacer

udas St

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 

and Drafts on Foreign Countries, 
receive for collection Bills ou

s CouleeKo 
Islay 
Klllam 
Laeombe

Maple Creek Leduc 
Melville

Travellers’ Cheques 
and will negotiate or 
any place where there is a Bank or Banker.

Saskatchewan
Antler
Areola
Csredaff Oil
Gainsborough Has
Ktebey

bin
>etmliister

British Oeluml
Chilliwack New w
Klko Victoria
Nanaimo Vancouver
SidneyThe Molsons Bank Unity 

Whlteweod 
St. John, N B.

In united states-*®* Yorl1 A*cncy> 63 Wal1 streot 
■ankers In Crest Brlteln-Th. i/iml.™ Joint aiock Bank.Umltcil

Halifax, M S.
l.corpoc.I.S hr Act al Parlte-eel. ISSS.

$4,000,000
4,400,000

Capital Paid Up 
■eeerve Faad Local manager, «Montreald. c. macahow

BOARD OP DIRECTORS 
rbbson, President. H. Kwino. Vice-President 

J. P. Cluobobn.
Gao. 8. DuosisienD. IMPERIAL BANK OF CANADAWu. Milns Mace 

W. M. Ra 
H. kCauRLan olio

. §10,000,000 
• 6,000,000

0,070.000 
. 6,070,000

Goadon
jesses It l Li or. General Ménager 

Chief Inspector and Msperinlendest of Branches.
Waod, J. H. CâuniLL,

Asst. Inspector. Asst. Inspector
nt Inspector.)

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED • 
CAPITAL PAID UP 
RESERVE FUND -

A. D. DUUNFOBD, 
W. H. Daarau,

Inspector.
K. W.

WM. H * HILTOI* Mill ITT M.D. SI. I elhertn... V J. G.ua. 
BSaNCHRa IN FROV1NCK OP ONTARIO 

Amber*- Kami Jor.l.n North lay s,j“lhtr'
A* Kiffi.. ïr«, zir:.. A*..

ss!wmu“«.v ssriftL «2*
Hamilton Nashville Port Colborue Theses Ion

«apsr. ^hwood* wo^.".i«h

BRANCH88 IN PROVINCJ^OP^QOKBKC.

BBANCHB» IN PROVINCE OF MANITOBA.
Brandon Portage La Prairie Winnipeg
BRANCHES IN PROVINCK OF SASKATCHEWAN.

w",ïk. <Mh
BRANCHS* IN PROVINCN OP *‘-***J.A' . .

Ath.ba.k. u-1... **iS«2#!SXS:

Savings Sank Department.
allowed on deposits from dele of deposit.

H. A. Habbibb, A
BRANCHES :

r.rr'0-'- ISB-Z
nsss et» \\iTon° sss: ran. £;^ht^Lo<*•
«■KSS ■*«•: “• St juma et.
I-eUibrlit*. Forr.t h wilt pi^ltr St. Catherin. SL

■rltleh Er“,l!t,"â F.,t End Br Market * Har-
Oolumttla Torlnt^- bor Branch

üsSKï- „.M„vr Hr,nch svch'srv sssw-bsss? «sr t “»•
zrtr' y-1

Ste. Flavle Stain

Ste. Thereee de 
Illetnvllle 

Vlctorlaville 
Waterloo.

Bel
Bol
Brent... 
Caledon 
Cobalt 
Cochrane
Cottam 
F.lk LakeKingsville 

Ktrkton 
I.htnbton Mills 
l.ondon 
Lucknow 
Meaford 
Merlin 
Morrlsburg.
Norwich 
Ottawa 
Owen Sound.

PRINCIPAL CITIES OF THE WORLD 
Par,'. Bank. Untiled. New York Agent..

Winnipeg—
Portage Av. 
Main St.

Ontario

Mostsbal,

Quebec
ArthabaMa
Bedford
Chicoutimi.
Drummondvllle
Knowlton

Alvinaton 
Amheratburg

Hrockvllle 
Cheetervllle
Clinton

AGENTS IN ALL THE 
London. England, Age 

Mechanic* National Bank.
•^-Collections made in all parts of the Dominion and returns promp

Port A

nts,

r.R
PR

pm

■H
H

H
M

H
epaaRam

H
SK

BBM
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Financial Statement
I -or THE -

I’! MUTUAL LIFE of CANADA
» •

WATERLOO, ONTARIO 

For Year Ending December 31st, 1910.

HEAD OFFICE

1
CASH ACCOUNT

8”
IHNBVItNKMKNTN.IMdMK.

To Policyholders:
Death claims . . .
Matured Endowments . . 258,319.00 
Barrendered Policies .. 87,2 46.25

101,523.60 
9,905.91

Net U'dger Assets, 
December 31, 1909. . 

Premiums (net) . . . 
Interest .................

$347,764.42$13,809,737.02
2.245,264.25

775,732.14
ii

1IL
Surplus . 
Annuities

—$ 804,759.18
502,780.60Expenses, Taxes, etc...................................

Balance Net Ledger Assets, December 
31st, 1910 . . .

113'

. . . . 15,523,193.63I'
VHI.WIO.7iM.41VIO.WtO.7iM.41ft.,

BALANCE SHEET

H'] I.IAIIII.n IKS.IAHKKTS.
E Reserve, 4 p.c., 3% p.c. and 3 p.c. . $13,307,984.13 

Reserve on lapsed policies on which 
surrender values are claimable . .

Death claims unadjusted.......................
Present value of amounts not yet due 

on matured Instalment policies 
Matured Endowments, unadjusted..
Premiums paid in advance.................
Due for medical fees and sundry ac

counts . ................................................
Credit Ledger Balances.........................
Surplus, December 31st, 1910 .. .. 
tSurplus «ni (lovvrnment Standard of 

Valuation. $3,042.427.29).

$8,296,184.57 
4.994,077.00 
2.027,133.7 0 

14,722.05 
86,853.11 

119,186.39 
5.651.34 

389,068.81 
346,684.61

■! ■ Mortgages
Debentures and Bonds 
Loans on Policies 
Premium Obligations 
Real Estate . . .
Cash In Banks
Cash at Head Office
Due and Deferred Premiums t net )
Interest due and act rued................

2,624.97
38,950.00

Hi! 1 04,424.26 
2,400.00 

14,890.28

'

ML 1 1.420.26 
20,614.53[ill.

!
il»

2,776,253.1.1

VHI.27II..VU..W V HI, 2711..VII ..AH

i'i Audited uml found correct.
J. M. W I I.I.Y. K.C.A., Auditor. 

Waterloo, .lenuary 24th, 1911.
liKO. WKtiKNAHT,

IEl
K 1 :

Managing Director.

New Business (Canadian) written In
ID 10............................................................$ MBB.7T4

Assurance In force, December 31st. 191') 64,853,279 
Assets, all solid, December 31st, 1910 16,279,562
Surplus. December 31st, 1910 ................. 2,776,253

The general result* for the year have been moat gratifying, showing: —(aI Decrease In lk*ath laisse*; 
(b) Increase In Rate of Interest earned on Investments; (c) A la»w Expense Rate

Sl,au7.1tttl 
. 5,393,320

. . 1.701.1-0
. . . «I.XOMil

Increase over 1909 . . 
Increase over 1909 . . 
Increase over 1909 . . 
Surplus earned In 1910

The luteni.1 Income f<.r IVIO e weeded the Heel h Loanee by V427.IMI7.ra, a sum almost aulllrlent to |wy 
all the eapenar* of llie t'nmpany for the year. I7

Street. Gear*— BeiUla,. Meatreal.Pahltehed hr Wll—a-S—Ilk. at 160 Si. J<

J*


