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ROYAL COMMISSION ON INSURANCE.

While testifying as representative of the Ini|x*ria] 
Lilt* Mr. Bradshaw, actuary, gave his 
th< taxation imposed on life companies.

At present the companies pay a tax of i pc. upon 
the gross premium income. This, Mr. Bradshaw 
contended, was not only taxing the 
twice, but constituted a tax upon thrift, 
come of the insurer is once taxed by the State, and 
is again taxed after he pays it to the 

' company to provide insurance for his family.
Mr. Bradshaw said that he would favour taxing 

the dividends to shareholders and also taxing the 
surplus which was to be divided a..... .. the policy­
holders.

The provinces and occasionally the municipali- 
.ties within them exact annual taxes i r license fees 
from the companies. The Province of Quclxc, for 
instance, impedes a straight tax of i <4 p.c. on the 
company’s gross income in the Province and the 
City of Quelx-c imposes other rates in addition. 
Mr. Tilley asked what were the rates charged in the 
States.

"From one up to three |>cr cent." answered Mr. 
Bradshaw quickly," but that is no reason why the 
intelligent Province of Quebec should lx- led into 
imposing a tax upon the thrift."

Mr. Bradshaw discussed several different forms 
of taxation, arguing ably against any kind of tax 
which would be a drag on the provident habits or 

, the thrift of the insurer. If all the provinces im- 
p sed a uniform tax on insurances companies, the 
municipalities should not he allowed to tax such 
companies independently.

In the eoursc of the proceedings an essay by I.t.- 
Col. Macdonald actuary. Confederation Life, 
read by Mr. Tilley in relation to the expense ratio 
of life* companies. Many American 
were quoted whore cx|>ense ratios were from 20 
pc. to 40 p.c. of premium income. Sixteen com­
panies, had ex|x-nse ratios of from 40 to 84 pc.

Ol these sixteen, five were from 30 to 55 years old 
°.u- company which had a premium income of $,,i 
300,000 had an expense ratio of 45 p.c. The three 
large- New York companies had 
25 p.c. In Great Britain the

views as to

an cx|H-nse ratio of
average was from 5 

to 20 p.c., mostly from 10 to 13 p.c.
Commissioner Kent madesame money 

The in- some caustic remarks 
regarding the treatments of policy-holders, who, 
h<- said, "Are not sat u|x.n by the life companies 

worse hap,x-ns to them." He thought the 
policy-holders should have 
on the Board.

insurance but

no p.c. representation

I he sittings of the Commission were resumed 
on 20th inst when it was announced that Messrs. 
. Iirpley & llellinuth- coi nsel respectively for the 
1<-minion and Ontario Governments, had left for 
England and will not appear before SeptemU-r.

Mr. David Fasken, president Excelsior Life, 
gave evidence respecting that company.

Mr Edwin Marshall, general manager of the 
Excelsior, gave information respecting the 
pany's history and management. He condemned 
rebating, but admitted that his
tised it.

corn-

company had prac-

Speaking from the actuarial point of view the 
witness thought a consulting actuary was sufficient 
lor a young company the need for a special actuary 
arising later, when the division of profits had to 
bo considered. In t8,„ the Excelsior Life chang- 
c< their premium rates and again 
form to the

in 1900 to con- 
3/6 t>er cent, basis of reserve, and 

one since that time, bringing it to the standard.
ralt's were I"* in the early history of the com- 

piny, in common with all new life insurance con- 
Mr Marshall related the story of the causes 

leading „p to the buying of a large portion of the 
stock in i8<)8 by several of the directors. This 
was done because it was ascertained that circulars 
had U-en sent out to shareholders of the Excelsior 
Life asking options on the stock. About this time 
a bonus of 0

new

corns.
was

companies

per cent, on the capital stock was

.



As it was thought a menace to have the Every case will be carefully invest,gated and the 
stock of the company lying around where it might amount of loss and the extent of the company' 
he obtained by hostile interest, Messrs. Fasker and liability ascertained, availing ourselves, as is usual 
Mr. Marshall and the late E F. Clark, met many of the best expert and legal advice obtainable 
of tfir sharehokirrs in Ottawa and Guelph and The directors 

v>ther centres of the stock, and as a result of these
must in some cases exercise, as we

are call<d upon from day to day, their discretion 
conferences, the bulk of the stock was obtained by but you may lx- sure that whatever decision , 
the directors, Mr basket being the heaviest pur- come to in individual cases, they will do wlnt ,- 
chaser. Mr. Marshall said tl took go p.c. of all equitable to our policy-holders,'and at the same 
th< companies' "loadings” to obtain new business, time safeguard the interests of the shareholders 
I ho witness was asked what right the insurance That gentlemen, is all we can tell you about the 

companies had to retain the money paid in pre- San Francisco fire at present. We must abide ™ 
policies which had lapsed, but Mr Mar- hope.”mitims on

shall did not venture an opinion. ' i>,,i,„,. ■ , • , , , .,-, I , | . .1 “olicy-holder, of the Fife Department of
I he investigation of the Excelsior 1 ife, the p,,v-,r , , , 1 ,

i- .. ... ,, , ooyal nave good cause to be congratulated uiiMMCrown, Sovereign, and (.uitinental will lie colt- i . ? , , *
tinned until the end of next w.ek, when the com- p.nv's busa i. s' l^" C°""
mission will re.....ve to London. Then an adjourn- has e erZn ,h *7 * 'T™'
men, «,11 take place until the fall. funds of^e ' tl,r<,C,°rS 80 ,h'" ,h<'

thi-

company might be increased to the 
liest advantage of the policy-holders and thereby 

-v‘eld a large surplus available for apportionment 
among participating policies. That this laudable 
ambition has been ach d is manifested by the 
remarkable record of die company. For forty 
years the policy-holders have been receiving the 
same rate of bonuses. The span of years from 
iK(>5 to 1005 is a long retrospect. Within tint 
|H-rii«l what changes have taken place in life insur 
am-e! The earning power of money has fallen 
off, competition has liecome 
struggle for existence more keen. What therefore 
must have lieen the prudence and skill 
tingly displayed in the management of the life 
department to sustain exactly the same rate of pro­
fits during that long time.

seems

THE ROYAL INSURANCE COMPANY.

I lie old saying "good wine needs no bush" is 
es|iecial!v applicable to tin- Royal Insurance Com 

No eulogy of the company or any of its 
aspects or operations could lx- so impressive as the 
figure- presented in the report. I he fire premiums 
la-t year were $15,271,080 and the net losses $(>,- 
884.170. When agent's commissions, management 
expenses are deducted there is a surplus left of 
$3,007,04- to lie carried to profit and loss.

The amount of the fin- fund on 31st December, 
1905, was $7,0,1 i,oot 1, and reserve fund $8,(xki,(xio 
The Royal will pay its San Francisco losses with­
out entrenching upon the reserve for meeting fin- 
claims

One cannot but regard the magnificent 
of the Royal Insurance Company a- one of the 
financial bulwarks of commerce the world over.

At a special meeting of the shareholders of the 
Royal Insurance Company at l.iverpool on 5th inst., 
the Chairman said :

"We

pan)

more acute and the

unremit -

The company to Ik- entirely unaffected hv 
any of the adverse changes which have occurred 
111 the general business of life insurance during tin- 
past forty years. Not only lias the

resources

company
achieved its remarkable record in the way of pm 
fits, but it has established its reserves on the basis 
of the O.M. and O.M 5 table with 3 pc. interest. 
On the 31st December. 11,04, the company’s actuary 
calculated that the liability

are still without sufficiently definite infor­
mation t-. enable us ,0 estimate with some approach 
to accuracy the company’s loss bv the San Fran­
cisco disaster. 1 he latest information which we

upon insurances in 
force of $104,000,000» required, upon the strin­
gent basis mentioned, the sum of over $ 36,000,01x1 
After providing for this amount, the directors la-t 
year distributed over $3,’’(1,000 in cash profits 

mg policy-holders, providing thereby 
sionary lx>ntis of 1 ’j p.c. |x-r annum on the sums 
assured and making an interim allowance a, tin- 
rate of I

have received g.<-- ,0 show that actual damage by 
earthquake was much les- serious than at first 
posed but the destruction of property by fire would 
appear t-< base Inch of tin- most -weeping descrip 
tion

xup-

a UK a rexvr
1 able however, to confirm the statement.1:11

we made on the receipt of a cablegram from 
h-cal manager to the effect that our liability within 
•he area affected by earthquake and conflagration 
amounted to $(1.750,000 or say jf. 1,330,000, and I 
would add that

our
pc. |x*r annum for policies which max 

become claims Ix-forc the next Quinquennial dix 
\\ ith such a succe-sful report, it may lx- 

well said that the product of unceasing vîgilet 
has been absolute security and large dividend earn­
ings. It i- interesting to note that the expenses of 
the life department are only 12'4 of the premiums

ision
itli regard to the losses arising 
itics it is our intention to deal 

with them as the "Royal" and all other leading 
companies deal with all claims under their policies.

in­
cut of these li
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I—a record remarkable in itself. The policy-hold­
ers and agents in Canada may well feel gratified 
at their relations with this company especially 
knowing that the Canadian policies share in the 
profits on equl terms with all other policyholders.

I he Canadian business of the company shows a 
considerable increase over that for the correspond­
ing period of last year.

THU SU* INSURANCE OFFICE.

Throughout its course of close upon two centuries 
the Sun Fire office has met with a number of disas­
ters from conflagrations out of which it has emerg­
ed without serious impairment of its financial 
strength.

The worst experience met with by the fire insur­
ance companies was the San Francisco conflagra­
tion, the gross losses by which are yet a matter of 
debate. So far as the Sun is concerned the actual 
loss incurred will be paid out of the large balance 
at credit of profit and loss.

The net profits of 1905 realized $1704,500, which- 
being added to $1,486,220 which was received for 
interest in investments made a total income of $3,- 
190720. This sum provided for the handsome div­
idends, and left $1,620720 which it is estimated 
will be sufficient to pay the claims at San Francisco. 
So complete was the provision made out of the 
year's income to meet the San Francisco losses that 
the directors made no reduction in the dividend 
below the rate fixed on licforc the catastrophe. 
Indeed they decided to distribute $600,000 which 
is the same amount as the paid-up capital.

The premiums in 1905 amounted to $6,596,650, 
of which 45.88 p.c. was needed to pay losses. The 
total outgo was $5,352070, which is $1,244,580 
less than the premiums.

Of course, this balance was not all underwriting 
profit as a reserve of 40 p.c. had to lie made. 
When this was laid aside, dividends provided for 
and current claims covered there was a surplus left 
that will, probably, meet the San Francisco losses

Mr. II. M. Blackburn, has represented this emin­
ent and practically impregnable company with 
judgment and energy.

I

The net fire premiums in Canada for 1905 were
$1,226,570 net losses incurred $404,67 ^ and ex- 
l>enses $330200.

Mr. Wm Mackav, manager for Canada is to lie 
congratulated on result of his underwriting, llis 
experience has I icon gained by long years of close 
application and study of the business.

the TRUST & LOAN COMPANY OF CANADA.

The annual general meeting of the shareholders 
in I he Trust and Loan Company of Canada 
held on May 31* at the offices of the Company, 7 
Great Winchester Street, London, England.

Sir Vincent Gaillard, president of the company, 
took the chair, and informed those present that 
the net profits for the half-year to March, 1906, 
amounted to $84120 as against $68,380 for the 
corresponding period of 1905. A dividend and 
bonus equal to 8 p.c. per annum was declared, free 
of income tax.

The mortgages in Canada amount to $6713,004 
and the properties bought in, and held under fore­
closure to the very small amount (proportionately), 
of $27,133.

The reserve fund amounts to $936,771 living 
increase of $23 168 over previous six months.

The Chairman, in the course of his remarks
said. I have already alluded to tin- extension We present on another page a table comprising 
and development of Canada in the West and the leading items in the financial statements of 
Northwest Territories, which are attracting the at- t|„. building societies, mortgage loan company and 
tention of the whole world. I he demand for loaning land companies established in Ontario 
labour was met in a measure by the distribution of f(,r ,1|C Vear ,(>os. These companies now number 
immigrants from Great Britain, which for the nine r,4 as compared with the 90 that were doing busi- 
montlis ending March, 1906, amounted to .47-576- „ess in 1899. The decrease in the numlier of these 
During the same period there were 30,971 immi­
grants from the United States and 17,202 Con­
tinental immigrants. There are immense areas to 
lie developed in the Dominion. The immigrants 
from the United States bring their own horses and 
cattle, they also bring exjieriencc and )>erhaps, 
best of all, a "cash balance."

The Chairman concluded his remarks as fol­
lows :
onus of the business rests on the Commissioners 
and staff in Canada, and it would lie difficult to 
find men more devoted to our business, 
competent to carry on the business successfully.

was

il
an

THE LOAN CORPORATIONS OF ONTARIO.
t'

companies has arisen from amalgamations, many 
of them not having sufficient business to pay man­
agement ex|ieiiscs.

There arc still a number of loan companies 
whose profits cannot possibly cover office expenses, 
and provide for a dividend on the capital.

Seven of the loan companies held mortgages 
which give an average of $38,300, their average 
paid-up capital being $231,840, and deposits $30,- 
545. If we assume that these mortgages yield 5 
p.c. the total annual revenue thus provided will 
only lie $13494. To apportion $2,01x1 a year 
as thi- average management expenses would lie to

It is quite natural and true that the real

or more

,

-
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leave the staff, however' small, very barely 
vided for.

That these societies have other sources of in­
come than the profits on mortgage loans is prob­
able.

funds utilized by the loan companies to extent of
$ 104.377,<M3-

The decline in amount of mortgage loans since 
1894 has been caused by the accumulation of 
funds in the hands of farmers and others who have 
reduced their mortgage indebtedness, and become 
independent of loan companies.

pro-

Thc loan companies are divided into three 
groups :

i. Loan companies having only permanent stock.
2 Loan companies having terminating stock as 

well as permanent stock, or terminating stock only.
3. Loaning land companies.
Those in the first group comprise all the large 

and strong companies.
Their capital- deposits and mortgage loans I icing 

severally as follows :

MR. B. HAL BROWN OH THE NORTHWEST AND 
BRITISH COLUMBIA.

Mr. B. Hal Brown, general manager for Canada, 
of the London & Lancashire Life Assurance < ■ 111- 
pany, has returned from the Northwest, after a 
seven weeks absence, lie inspected the agencies 
of his company in Toronto, Winning, Calgary, 
Edmonton, Vancouver, Victoria- New Westminster, 
Brandon, and other important centres.

The London & Lancashire Life, arc interested in 
the debentures of most of the above places. They 
have also a considerable amount of mortgages 11 
real estate in Toronto and Winnipeg.

The company have at present under considera­
tion, the advisability of extending the field for in­
vestments in the West.

Two years have elapsed since Mr. Brown’s last 
visit to Winnipeg, and seven years since the North 
west and British Columbia were visited. He was 
very much impressed with the marked development 
that has taken place during the above peril ils, 
more especially in Winnipeg, the gateway to the 
Northwest which strikes him as being the busiest 
city on the continent, in proportion to size and 
population, the latter now amounts to from 1 to. 
000 to 115,000. The new C.P.R. Hotel, which is 
situated near the railway station- lie states, is a 
very fine specimen of architecture, the decorations 
of the interior, are most artistic, and the accommo­
dation for guests is large. The magnificent st.i 
tion and improved terminal facilities of the rail­
way are also very extensive and imposing.

The progress of Winnipeg strikes him as rather 
too forced, and rapid to lx- healthy.

The numerous warehouses, in both structure and 
capacity are much finer than can lie seen in any 
other city of similar age and extent. The resi­
dences arc handsome and well built, and miles of 
the streets are asphalted and well kept.

Vancouver has now a population of 50,000, and 
will shortly have another transcontinental railway 
In the near future it will be an important shipping 
port for a large part of the produce from the We

Brandon is fast developing into a good and 
inland town, situated in a most fertile

l>f gmeiiF. Mortgegf,
« 9

Hmnineni Stork C„-......... 29.SS4.9S7 I9.93S.A99 92,294,638
CoV with nulls! stock... 3,293, '9S 477 9(12 11 ,3. :Vfid
Loaning l.imi Co>............  3,273,464 333,736 719,645

«35,333,746 *20,768,237 *104.377,943

The latter class of companies’ own land which 
they value at $3092,251. They buy and sell land, 
while the other companies avoid, as far as possible, 
becoming the owners of real estate.

The principal mortgage loan companies have a 
large amount of debentures current in Great Brit­
ain and Canada.

1

l>rmiuinii|(d'l Other
IV* létal

t » 1
Prhenturn |*rsl,l« tbrm.1.. 32,452.651 570,337 33,(23,098
Is-hei turn p ysl.lt in ClD-

b<-t<rntiirt fUh k
17,531,193 2,916,680 20,447.-«3 
3,212,170 .............. 3,212,170

$68,193,904 #3,497,217 #56,(8.1,1.1

For earlier years the statements of the loan 
panics were as follows :

Capital paid up. |iep<wlt».

coin-

Yrar $ I S
ISOS 35.S33.746 20,7 6h .237

47f3 0,5«3 19.46V.76
31.766 20,9*2.944

34,061,466 17,767 376
30,751,251 13.h76.S15
17,474,1.56 9,426.148

104.377.943 
111,672.467 
116.H|0,577 
96,726,041 
74,115.1.36 
.34,781,493

1899
1H94
I8h9

39 I

1884
1879

IN-Iwntunn lN*lH»hlme# 
pay*!-!* ahrt.ad peywl.lv 

In * anada

IMtvuturc
Ntock

Total
iH-la-nture#.

Year
« $ * *

19"5..
1999..

3 1.023 098 20,417.863 3,212,170
37 172 'll 13 936,083 3,963,893
47.151562 10,3-9,146 2,939.452

8.133,940 1,325,173
3,909,482 ..............

187,003 ..............

36,683,121 
35,292,789 
611,4-1,166 
49,869,380 
32,288,366 
6,393,-58

The figures from iS;ij to l«S<y) include the whole 
of the loan companies in Canada, hut for 11705 
those only for Ontario.

The salient feature in above table is the change 
in amount of debentures payable in Canada, which 
have become 36 pc of the debenture issues, apart 
from debenture stocks, whereas in 181)4 the pro­
portion of delientures payable 111 Canada was only 
17 p.c. Canada now provides $70,741)846 of the

1-91
18-9.
1894.
1979 .

.. 4»,3.88,29|
2-,.('9,884 
6,266,-55

prosperous 
country.

The evidences of prosperity and the influx - ! 
people in different parts, is very marked, with every 
prospect of continuing.

Asked a- to banking facilities Mr. Brown 
inclined to think competition was rather too keen 
judging by the large number of banks 111 the dll 
b rent places visited

W .IV
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.»_____ i iNilwnmree
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|N«tw*iiiurwi

abroad.
NAME OF COMPANY. •«I'll Hi 1 

|l«l'l III», I
IxOfAtlnn

* t 4 » •
262,463 2,799,087 .1.1112,200 160,148
2.19.11*....................... . 1,015,461...................
412,662 
446.121 
II6,*60 
4*41.441 

I, 47,106

♦ tLtd. mid National Trust t'o.. 
I,ami.ton Loan, jku. Co
London Loan Co..........
Moral Loan Co ..........
Toronto Mortgage Co..,
Midland Loan.Ac.,Co.,
Central Canada .. ..
Home Savings and Loan
Huron and Trie ..........
Southern Loan t'o.........

!Toronto...........

Loud, n............
ITn iford........

. Toronto............
. Port 1111| in ,,,,

PiIitIi. on........
. Toronto..........
. Uindon..
. St. Thoniaa ...

llritisli Manufacturing Co.................... Toronto

i.iioi mill 
Mhi,tit hi 
i.p.i.mio 
ftilll.IKKI 
7:4,6611 
Tin nun

466,nun ..................
............ 616,611
116,111111 47111)2(1
162 0(1(1 147,116
2110,(1(111 166,100
I40.00U 416,410

................ I,..... (in . 1,151,11.1
200.000 66,000 1 2*4,411

1.400.00(1 l.lion,..... 1,701,(100
101,000 400,267
I Hll,II III

». 211,160: 1,722,787 62,421
................. 1,181,117 227,446

884,211 2.022.642 128,711
......... 1,270,1110 8ll,s70

2,268,829 1,1211,469 2,244,770
............... 64,216 2,634,202

1,709,068 1,068,616 ................
.............. 2.0692467 11,195
.............. ! 1,468,271 .................

.

2,766,264
6'iI 460 

676,072, 211,42(1
O H 566 
116,961

Hamilton Provident.............. .
Industrial Mnnuinvturing Co
Huron and Lam I.ton...............
Ontar o Lo n ........................
North of Scotland....................
Huelph .....................................
Agricultural..............................
Landed Banki-.g and Ixnui ...
Canada Permanent........... ...
Hriu-h Canadian....... ,,,,,

Creilit Foncier ..........................
Imiienal.....................................
Horn inion....................................
Canail an Savings and Ix»an.
StaedsiU...................................
Ontario..................................
Dyment ....................................
North Britidi...........................
Citnad an Savings........ .
Dominion Permanent ............

Sun and Hastings.................... .
Canadian Birklieck.................
Colonial Inventaient .... ......
Ueliance.....................................
I Wen curl I .and, Ac. Co.........
Toronto Ixand Co.......................
Land .Security Co......................
Provident Investment................
Toronto Savings and Loan....
Wulkvrville Land Co................
Scottish Ontario........................

Security Co.................................
Oxford Permanent....................
Last Lamhion...................... .
Bmckville...................................
Chatham .....................................
Crown............................. ,,,,
Home................................
Heal hit -te.......... ......................
Orey and Bruce........................
Victoria...,............................
Sinicoe................................ . llt,

KtHfx County.............. ..............
Frontenac....................................
Acme...........................................
Canadian Homestead ...........
Hamilton Mutual.......... ....
Home ttiiililmg.........................
Niagara Falla .........................
Owen Sound ..............................
Peterhoro Budding Society.... 
People'* building arid Luan... 
Stratford ti. At 8. Society.......... .

. I,I on,ooo 460,non |
4 16,601 | 211,046

. 976,211 66,01111
1,200,1)011 1166,000

7111,000 667.000
444,"00 191 000
6 lo 2i II 266,000
7oo ini'i 270,000

6,000,0011 2,2011, no
198,601 60,000

, Ihiniiltmi 
. S.roie .. 688,(111 681,216

478,669 299,116
291,066 100,801
678,990 ..............

986,000 1,478,021 111,479
... ............ 1,101,718 61,020
................... ! 778,706 61,110
l,0il».H26| 9,879.945 113,965
2,914,668 4,068,408 90,177

............... I »(I4,6III 1,655
1115 712' 2,399,179 ...................
935,866 2,231,608 1.17,873

9,1104.384 22,116,164 1,114,684
154,5 ill 324,198 210,114

iOllHun..
Tiinmiu.
0i|p||ili,. 
London, 
Turoo’o.

647,8*29 666,106
3*1. ' 2 805,766
406,176 717 990

8,441,113 1,810,184

. 1.7B9.I A|
7 l.'i.Mi?
011.607 
760 mm 
171 658 
loo non
651,100 .........
I "1,6611 131 400

271,665
1,066,400 2(1» 1100

Hill III 
66 000 
811,111111 

246,000 
4 1 4 "9 
76,000

73,92* 
18,600 
89,679 

6-6,156 
264,01.1 
263,000

9,450,*62 10,916.418 875,676
491, 42 913,(1.11 U,1|3
271,658 1,963,926 ................

...................................... 2,176,943 26,531

...................1 810,646 ....................
.................I 754,612 .....................
....................................  233,438 682,071

604,765 683 632 68,903
............... : 660,947................
..........  2,839,695 .. ....

211,314 
79,4 2 11 
674 (loll 
111,700 
34 I 678 

84,07,0
Toronto

6,6011
206,mill

136,724

1,678,092

.1 621,439 ..................
,! 913,840 93,000

2,1113 .I II 19,807
0211,6,10 28,347

6.1.900 
170.611 ..
766,973 ..
1011,111»'i,

" .......... Ill 00,000
Wulkm illi'.... 1,000,0110 ,,
Toronto............ "71,979 ,,

71 910 .............. I 1,(187 277 .
91.720 

116 0"0 ..
217,3181 .
68 819 ...
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QUERIES' COLUMN.

!n order to furnish our readers with information 
we propose to devote this column to replies to cor­
respondents. l etters should be addressed to "THE 
CHRONICLE, Enquiry Department, Montreal."

Answers will only he given to such communica­
tions as hear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries' Column will exercise his 
own discretion.

MONTREAL STREET RAILWAY COMPANY.

The Montreal Street Railway Company lias 
evidently entered upon an era of expansion. 
Every improvement it has made in the service and 
they have been many, has been responded to by 
increased traffic. This is a law of passenger trans­
portation, good service secures good returns In 
May last, the passenger earnings were $2514,<451 
against $232.1)1)3 in previous May, the increase lin­
ing ! 1 57 pc.

The operating expenses were $1411,073 which was 
an increase of 10.68 p.c. over May igoy I he 
city's percentage on net earnings was $18,315. 
The aggregate charges were so large during May 
that the surplus for the month was only $67,1)42 
which is $5,015 less than in corresponding month 
IO05. The 8 months passenger earnings were $1,- 
883,012 living $227,041 in excess of same 
months in previous year. The charges reduced this 
large revenue so as to leave a surplus for the S 
months of $424,856, which is $30,646 more than in 
previous term of 8 months. The continuous line 
of electric car service around the Island, which is 
said to !*• projected, would lie extremely popular

15^7- E. \\ \\ Kingston, O. X es 1 he divi­
dend of 7 p.c paid on the 1st inst., on British Col­
umbia Packers preferred was for the year ending 
November 20, 1003. There will be an additional 
21 pc. of cumulative dividend accrued on the 20th 
November of this year. It is stated that the 
panv will pay this amount in full, but, of course, 
this is not official. It is generally conceded, how­
ever. that they are making splendid earnings and 
have a large amount of money in the bank.

Colll-

1568 H G II , Halifax- N.S.—The company is
almost a close corporation and it is very seldom 
that transfers of its stock take place, usually only 
at the division of estates and then the market is 
prctically in the hands of the insiders They do 
not issue any annual statement to the public.

PROMINENT TOPICS.

The Minister ok Marine and Fisheries in- 
Montreal—At the dinner given in his honour on 
ISth inst., the lion. Mr. Brodeur said :

"Nothing will Is- left undone to equip our ports 
and to render absolutely safe the St Lawrence 
route.

After declaring that the deepening of the chan­
nel was living carried on with the utmost vigour 
the guest of the evening said :

"Every effort will be made to equip the port of 
Montreal in the best way possible in order that it 
will lie able to compete with advantage with the 
ports of New York, Boston and Portland. It is 
frequently asserted that the port of Montreal is 
dearer than Boston or Portland ; that those two 
ports are free. It is true that the carriage of 
freight through those ports is made without formal 
wharfage charges. But is it to be presumed that 
the railway companies that are the owners of those 
terminal facilities don't provide in their through 
bills of lading for a sufficient sum to pay the in­
terest on the money invested in those terminal faci­
lities ?

"Certainly the freight passing through Boston 
or Portland is called upon indirectly to pay wharf­
age dues and ! may go further and state that when 
o.ies are collected here for the payment of three 
per cent, interest on the capital expended, a nimh 
larger rate of interest muct lie provided for by 
the railway companies of our competing ports.

The Government will soon introduce legislation 
to redeem certain bonds of the Montreal Harbour 
Commission which become due in a month. Those

156*).- D. I. W, Edmonton, Alta.—The follow 
ing are the directors of the Consolidated Mining 
& Smelting Company of Canada, Ltd \V I) 
Matthews, Toronto, president ; Geo Sumner Mont­
real, vice-president; Charles R Ilosmer, Montreal, 
and F. B Osler, Il S Osier, and W 1 Matthews 
Toronto

BANQUET TO MR. CLARENCE A. BOOERT.

Mr Clarence A Roger!, for many years manager 
at Montreal of the Dominion Rank, and who 
recently appointed general manager, 
to the late Mr. Brough, was tendered a banquet 
the 18th instant, at the Canada Club, in this city. 
I he occasion living Ins departure for Toronto, to 
assume his new duties. A number of his 
friends, among bankers, and leading business 
attended the banquet. Mr Bosworth 4th V P. of 
the C.P.R occupied the chair and after the King 
had lieen loyally honoured, he proposed the health 
of the guest, this was supported by Mr. D. M. 
Stewart, general manager of the .Sovereign Bank, 
Mr Roger! replied in a very felicitous manner, and 
thanked the chairman, and his other friends 
sent, for displaying their regard for him, in such 
a signal manner.
Messrs Bosworth, D M Stewart- R W McDou­
gall, G. I. Cains S 11. Ewing, J. T. P. Knight, 
James Carruthers J W. Loud, Il V Koelle, A P 
Stewart, J. A. Richardson, J Haydn Horsey and 
J O I ewis.

was
in succession

on

many
men,

pre-

Among those present were
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In.nds arc now paying 6 p.c. The Government will 
advance the rency will come to the United States country. 

, money at 3 pc., and will contribute This French money will arrive at a most opportune
1" un*'* i° 1 e **"' l*‘*hilities of our time. The issue price will lx- lx-tween 90 and par.

port. What benefits Montreal, in that ‘
fits the whole country.”

Then he proceeded to speak of the progress of 
Montreal and of the commercial and industrial 
advancement of die Dominion. About 
ago, he declared, the old city of Mais, 
without great importance; is now one of the largest 
industrial centres of America. The citizens of 
Montreal

All the costs and cxjienscs incidental to the placing 
of this loan will lx* borne by French banks interest­
ed, and the Pennsylvania Co. will have to pay no 
part of the expenses.

“Many legal technicalities had to be overcome 
in order to conform with the French laws lieforc 
the affair was entirely closed up."

1 lie money will be used for enlarging the plant 
and improvements generally.

res|HTt, pro-

a century 
>nneuve was •i

may rest assured that I will devote all 
my predecessors and even to find new ones if ne­
cessary.

The Finance Minister Foreshadows Insur­
ance Legislation.—On the 15th inst., the Hon. 
Mr. Fielding, at a meeting of the committee on 
banking and commerce made a statement with re­
gard to the insurance bills now pending Ixtforc 
Parliament. By reason of the insurance enquiry 
now in progress he intended making any insurance 
bills of the present session subject to any general 
legislation that may lx* found necessary as a result 
of tile present enquiry. He thought it Ix’tter to 
take this course than to prevent bills going through.

Imperial Postage.—From a speech just deliver­
ed by the British Postmaster General, we conclude 
that the postage on British periixiicals sent to (' 
ndn will lx* reduced. The Hon. Mr. Buxton said :
He was sure

ali­

bis proposals would lx* 
friendly spirit, he liojx'd, in a favorable spirit 
had given considerable attention to tin

111-1 111 a
lie

• question.
lie realized that ( anada was lx*ing tl.suled with 
American literature and advertisement I his was
a serious menace to imperial unity and to trade. 
He was glad that Canadians were sufficiently ro­
bust to withstand such appeals, but he w, uld like 
to see it ended, lie intimated the

Complimentary to British Fire Companies. 
—The "Insurance Post” is moved to eulogize Brit­
ish fire companies because of their stand in regard 
to San Francisco losses :

"How sturdy the Britishers are, and how stead­
fast, and how "game" when going up against a 
great calamity ! True, they w ill sputter and 
grumble and grunt and groan over the slightest 
increase in the ratio of blotting pajxtr consumed to 
janitor service rendered,—but when a great con­
flagration confronts them, they are there on the 
spot "with the goods," going deep into their strong­
boxes and paying up and preserving their habitual 
sang froid as if nothing in particular had occurred. 
Great underwriters are the British fire underwrit-

question was 
owing 
arrau-

a s|x*cific one between England and Canada, 
to the peculiar situation of the latter. Any 
g< nient, therefore, would not necessarily affect 
the other parts of die Empire. He praised the 
success of the imperial penny postage, and predict­
'd great advantages from the 
which an ounce would go for a penny instead of 
half an ounce.

arrangement, bynew
i *

He said he desired to eliminate 
party politics from the colonial policy."

UAn American Loan Placed in Paris Messrs. 
Kuhn, l.oeh & Co., New Y< rk- have announced that 
they have purchased from the Pennsylvania Rail­
road J50,000000 francs, Pennsylvania Co., 1 .*-15 
years 3 q, French franc loan of iqoti guaranteed 
as to principal and interest by the Pennsylvania 
Railroad. The entire loan has lieen placed by 
Kuhn, I.ceb & Co., with a French group, under the 
management of the Banque de Paris et Des Pays- 
Bas, and the Credit Lyonnaise. The price will lx? 
in the neighbourhood of par. The payment will 
lx- made in about equal instalments, divided over 
the balance of the first_ year, or earlier, at the 
option of the French banks. A incmlxr of the 
firm said : —

"We consider that the closing up of this trans­
action is a most important event financially. It 
marks the placing of the first direct American loan 
in Paris, and it is further the first officially sanc­
tioned American loan placed there.

"It means that about $50000,000 in French cur-

1
ers, large-brained, broad-gauged, and world rang- 

Thc U. S A. could not get along very welling.
without their prompt and certain assistance, and 
does not want to try to do that.”

Canadian Notes in England—A visitor to 
London complains that the notes of the two strong­
est banks in Canada were refused by a dry goods 
merchant in the Metropolis. The complaint is not 
reasonable Suppose a visitor to Canada present­
ed the notes of an English bank to a storekeejxir 
they would certainly lx? refused as such notes are 
not current in this country, just as Canadian notes 
are not current in England, though those of the 
Bank of Montreal might, with little trouble, lie 
exchanged for gold, or Rank of England notes at 
the London office of that bank. Travellers should 
carry the money of the country they visit though 
if they visit a number of countries in Europe they 
will suffer much from losses by exchange

;

1

1
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r-QuiTAHLE Life Assurance Society stock- 
holders on the 18th mst, by a vote of 667 to 80, 
adopted the formal resolutions authorizing the 
amended charter, which provides for the mutuali­
zation of the society.

I-ormal protests against the amended charter, 
charging it to lx- unconstitutional and illegal, were 
read on behalf of r -klin B Lord. C. VV Forse 
Alfonso De Navar , J other opposing stock- 
holders^ I he amended charter will be presented 
to the Board of Directors at an adjourned mretmg 
on Wednesday 0f „lu week, and upon its adop- 
t.on will 1, forwarded to the State Superintendent 
ol Insurance and the Attorney-General

• * • 9

Insurance and Pictures. The
fall in the

Norman Allan Baines, and H. L. Pierce, all of 
Toronto. The capital stock is placed at one mil. 
bon dollars and the head office is to lx- in Toronto

Fire Engines to he Superseded.—Toront, H 
reported to lx- preparing to establish a system by 
which fire engines will become obsolete. The 
tern is similar to what has been 
Philadelphia and other cities

lhe steam turbine pumps now building in 1er- 
onto have a capacity of five million gallons of 
water every 24 hours at a maximum pressure of 
300 lbs. to the square ,nch. The water will lie sup. 
plied to a high pressure net-work piping covering 
the district to be protected The pumps are ,,|. 
wavs ready to work and all the department lias 
to do when a fire breaks out is to attach the hose 
to the hydrants. A good feature of the

sys-
in operation in

recent sharp
1 . 1 . . CaSP <>f ,hr f,,vl,lrcs ,,f certain artists
lately sold at public auction has not escaped the 
attention of the five insurance companies. Some 
of them, but by n.. means all, appear to lx- in the 
habit of issuing valued |x>lincs

systc-m —
impossible with lire engines-is the diffusion valves, 
By means of electrically controlled valves 
of water under low

a sin am
pressure for, say the first story 

of a burning building and another stream under 
high pressure for say the tenth story, may lx- .!>- 
tained from the same hydrant by varying the 
sure at the pumping station.

in rcs|x-ct of pic­
tures, and it is pointed out that if the worth of a 
painting can drop in the course of a few years 
from so many hundred dollars to five or ten'dob 
lars. there would lx- every inducement to the pos- 
«ssor of ., painting by the same artist to burn ,1 

quukly as possible if he had a valued policy 
V 1 "r,h;'r " H suBg^stcd that where there

and fi*.-„ S "Tl1’ i' ,,arlicular arl'st's pictures, 
and tlx-y are the subject of valued policies ,t 
might In- worth anybody’s while to buy up ,he 
supply get the policies endorsed to him, and then 
0 , ,hrR*f to fat.- I, is, Of course, not argued 
that auction vicissitudes in the matter of picture 

abies necessarily had to arson. Obviously there 
S 111. case of a picture protected by a valued policy 
d. say $2.500, which may lx- to-day worth much 

more money All that is said ,s tliat general 
th. issue of valued p heirs in the cast- of pictures 
is regarded as a mistake, ,,s a rule, from a fire in­
surance company's point of view

The Idea underlying this statement is. that Valu­
able picture- are liable to drop from a value f 
hundreds o| dollars to $, to Such s
contrary to experience Pictures that sell for $s 
to $10 are on v fit for public house signs. An in- 
surance official who issues a valued ,k,Iicv on such 
rank daubs, such "pot-boilers” deserves to lx- made 
responsible fur the result 

• s
"S Av ", HRA'THWAITE, assistant manager of 

tin New Nork Branch of the Bank of Montreal, has 
t*vn appointed manager of the Toronto Branch in 

. Miccrssn.n to Mr Kirkland

pr.s-

011 il The City of Halifax is rcp.rted by "The Mari- 
time Merchant," to have accepted the tender of the 
Nova Scotia Board of Fire Underwriters for 
too worth of insurance. The tender was 
lower than any of the others. The Board will 
divide the
doing business in the city.

among the tariff companiesinsurance

Progress in the Northwest.
significant signs of development and 
the Northwest

One of the no st
progress in

is the organization in so many 
places of a Board of Trade, where, only a lew 

years ago, there were no inhabitants for 
miles.

scores of

Sixty of the strongest business men of the West 
convened in I-.dmonton last week, at the annual 
gathering of the Associated Boards of Trade ,,f 
Western Canada. This is a splendid representa­
tion of the various hoards of trade when 
reckoned that Edmonton

it is
IS not centrally located 

as regards the communities that have local boards. 
The next convention vv.ll lx- held m Prince Albert 
and will occupy three days. Much important busi­
ness was covered at the just closed. K J. Hut. Ii- 
ings of ( algary, was elected president for 
year.

Ki.ondyke Gold Mr. Holt, manager of the 
Hank ol ( ..minorer. Seat tie. estimates that the gold 
output from the Yukon this year will lx- $ .. 000 - 
000 to $25,000,000. ' *'■

ensuing

PERSONAL
Mk. J. Cahnik Haiti»- K.C., arrived 

■lay» ago from Rutland, looking hale and hearty He e 
reived congratulation, from n treat of friend-. In Montreal, 
where he was a well known and a miieh ro.p-.-ted eltlz- n 
for many year.. He exp eu to return 
eourwe of a few weeki

International Life.- The Banking and Com-
.rr? ' <HI1mittee of the Commons to day reported 
tlie lull to incorporate the International Life In­
surance ( ... I he incomorators are Messrs Thos 

raw ford, ML A ; J. D Montgomery, C. C. Van

in the city a few

to England, In the

■
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TROUBLE OVER SBTTBMBNTS AT SAB 
FRANCISCO.

STOCK EXCHANGE BOTES.

Wednesday, p.m., June 20, 1906.
Montreal Si reel showed continued strength this week, 

about 6,000 shares lielng dealt In, while Montreal Power, 
Which hue lieen gradually Improving In price had a sharp 
advance this afternoon, selling up to %'V Rumours of 
dev lopments favourable to the slot k are rife, and It Is 
generally felt that once the franchise question Is settled, 
the stock will go on a 5 per rent, basis. Over 6,500 shares 
of Pow t changed hands «luring the week more than half 
of this Volume of business lielng done In this afternoon's 
short session. Apart from Montreal Street. Toronto Rail­
way was the «mly active traction issue, and It improved 
In price. It is generally thought that Canadian securities 
such a« Street, Power, Toronto Railway anil the Iron 
securities, In the natural course of events are looked for 
higher figures. The stelidl'y In- rearing earnings of all 
these Companies when vlewasl through the general pros­
perity of the country, make It seem certain that It Is only 
a question of time when purrliaaers, even at the present 
somewhat higher level, wllil r«-ap satisfactory benefits.

The International stocks, such as C. P. R. Detroit Rail­
way, etc., w re to a large extent neglectful, and In no rase 
did the transaetl- n< total 1,000 shares for the w«vk. Twin 
City Rights are In fair «lemaml at 11s, whch Is equivalent 
to Ill's for the New Stork. Detroit Railway holds stealv 
around 91 to 96. hut the bttsinews In this teeurlty has for 
some time |mst been small.

The outlook for the st«s-k market from a monetary 
standpoint sis-ms encouraging anil It Is likely that 
money will Is- easier «luring the next few months. 8,ini" 
tlghtm-ss may be looked for In the fall, but the demand 
for stock market requirements has lieen to a certain ex 
tent provided for by large lorrowlngs of time money.

THE GOVERNOR OF CALIFORNIA APPEALS TO HEAD 
OFFICE OF FIRE COMPANIES.

The problems presented by the conditions which 
were created in San Francisco by earthquake and 
n-nflagration were unprecedented.

1 very conflagration of itself creates conditions 
that are more or less complicated, when, however, 
a conflagration bursts out as a direct consequence 
o! an earthquake, it is inevitable that the two cala­
mities in combination should cause very vriotts 
difficulties in regard to the settlement of claims 
ululer lire policies.

Whether any particular building was ruined 
directly by the violence of earthquake and then 

set on fire by the collapse of the interior 
question presenting a very hard and in more 
an insoluble problem.

1 he property owners have wrecks of buildings 
In-fore their eyes which hear far more decisive evid­
ences of damage by fire than by earthquake It

not unnatural for them, ! icing dominated by 
■s I f-interest, to attribute their entire loss to the 
« uflagration, and under this belief to pay little 
regard to the direct evidence, or the high «ligne 
ni probability, that the earthquake really created 
conditions which led to the fire. On the other 
hand the insurance agents of San Francisco have 
,t clear line of duty laid down, they are bound to 
recognize only such claims as are clearly within 
the lines of their rcs|x-ctivc companies polii-ics and 
the local laws.

The Governor of California has lieen so much 
impressed with the difficulties of the insurance 
situation that lie has addressed the following cir­
cular to the home offices of insurance companies :

"The insurance condition here is intolerable, 
and we make our first appeal to the home offices 
San F rancisco has been a most profitable field for 
insurance companies. Our citizens have paid their 
premiums, and now demand that their losses lie 
paid. F.vrry means have been taken by certain 
agents to wring unfair settlements from a stricke n 
I Tuple. They have refused the privilege of re­
moving debris where there is n«> salvage, in order 
to coerce settlements. In very few instances did 
the earthquake destroy a material part of any 
building, and these eases can he easily isolated, 
and should not prejudicially affect the rights of 
others and cause delay.

Certain agents consider the companies’ hank ar­
mant only and not our rights and are trying 
to force horizontal ruts, which ottr people will 
ttenuously resist. We have decided to organize 

such resistance in order to save individuals from 
imposition. No doubt our [maple would accord a 
reasonable time for companies to realize on assets 
if definite settlements are made. We ap|*‘.d in 
our misfortune to your manhood, business into 
grity, and sense of justice to interpose your veto 

n the disreputable tactics of certain agents who 
ire irritating our people to the [mint of exaspera­

tion. In the name of the people of city and state 
.1 speedy declaration of policy and settlement is 
demanded Please wire reply.

tt IS is a
1 .OS's

Thi- hank rat-, fur call money continues to rule at 5|J 
per rent., nnil supplies are still easier. The rate for rail 
money in New York to day was 2% per cent while In 
lain Ion I he rate was 2 pi-r i-i-nt.

The limitations fur money at continued pnlnls are sa 
follows

Market. Hunk
Pari.............
Berlin. ... 
A mrtrrdain 
Vienna .. 
Brussels...

l\

51 4»
31

• •
C. I*. It vlusi-d with I60'.j hid an ailvam-e of a half point 

over last week's « lose and 54 shari-s comprised the trading 
fir the week The new stiak elom-il with 157 hid The 
earnings for the su-nnd wis-k of June show an liu raae of
*207.000.

• • • •
There was only one sale of Siki Commun this week. 25 

shares «-hanging hands at 167%.

Montreal Street advanced to 283 and closed with L’S.'I hid 
a further cam of ts$ points for the week 
sei-ond In point of activity this week and 5,947 shares 
Involved In the trailing The earnings for the week end 
Ing 16lh Inst show an im ri-ase of *9,058.15 a» follows:

increase.
*3, «78.2* 

897.52 
775.64 
H4IJI9 
50H.no 
481.77 

1,673.47

The stock was 
were

Hamlav ... 
Mon, 1st... 

Tuesdav... 
Wednesday 
Thuriilav .
Friday.......
Saturday..

*8,191.92 
8,909.69 
9,061 93 
9,018 77 
9,272.62 
9J.-98.29 

11,069.60 »
"Geo. C Pardee 

'Governor of California.

I

V
I
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Toronto Railway Ik now telling ex dividend of 1' , per 
tent., payable 3rd July and Hosed with ns% X. I). nl,| 
equivalent to an advance ..f 1 . point for the week 
sale* of 2,144 «hare

brought out $19,000 and the closing bid was 86. They ,vj'| 
sell * x-coupon of 2%. per cent, on the 29th Inst.

• * * «The earnings for the week ending 
161,1 In*'- »how an Inert use of #3,314.21 as follows: — Dominion Coal Common sold up to 80% and Hosed » :|, 

79 bid, a net gain of .1, point on sales for the week of 
hliar<‘s. There wereI nrreti-e. 

1121.11 
(113.22 
533.83 
29 UH
669.01
hf>(i 05 
2 hi 34

1 rant-avtione in the Preferred stockSunday.........
Monday.....................
1 llfftlav.................
V* f-lm-H-lav .............
1 Imr-Uv.................
Friday...................
haturd ,v .............

14,930.77 
8,167 
8,041.57 
H.215.G2 
8,386.35 
8,373.71 

10.1.7:, UV

nor In the Honda.
• * * *

Nova Smtia is weaker, but with the exception of a brok -n 
lot of 10 shares, wne not traded In The dosing bid was 
6,i. •“ d«cllne in quotation of 2*4 points for the
I here were n, tales in the Preferred «tuck, but $1,000 ,-f 
the Honda sold at 100 and interest.

Twin City dotted with 1I2Vr bid a decline of ç point from 
last week's dosing The sto.k was inactive and only 113 
shares wore d> alt in. The earning* for the first w< ek if 
dune show an Increase of $20,273.25.

• •
He loit Railway on sales of 505 shares for the wev't 

clowtd with 94'.. bid a decline of 1 *4 pjluts from last week 
The earnings f r the fl at week of June show an increase 
of .*12,681.

• •sa
There wire no sales in Montreal Cotton. The closi.14 

quotation was 130 usked 125 bid.
• • * •

Dominion Textile Preferred was traded in broken I 
to the extmt of 56 shares in all, and closed offered 
wall 102 bid. The closing quotations for the Honds 

as follows:-Series ‘A", , B* and C" 91 bid. Series !)• ' 
9I*« bid

at Ifn

• • • •
Halifax Train dosed with l«i; X. p bid equivalent to 

a gain of 3 lull |N,ints over la-t week's closing quotation. 
The wi-ek'w trading Involv-d 100 shaies.

• * * *
The only transaction In I^ke of the Woods Common w.h 

a broken lot of 5 shares at 95. There 
Preferr» d stock nor in the Bonds.

were no sales in th

ToUhIo Railway hold» steady and dosed unchanged from 
a week ago with 33 bid. The transactions of the we *k 
Involved 560 shares

Per cent.
Call money in Montreal. 
Call money in New York. 
Call money in London... 
Bank of hngland rate...,
CouhoIh......................................
Demand Sterling.................
60 davs’ Sight Sterling..

* *

2» * . .
There were mi «ales of Ohio traction this week ami 

the ilok was not quoted at the Hose to day. The llrst 
quarterly dividend of per cent was paM on the t-Vli 
Inat. The earnings lor I he week ending 91 h Inst allow 
«n Increase #2.180.84.

:tj
.. 88 I | |l',
.. 91

H

Tlimwday, p in. June 21. 19m: 
Montreal Power opened at mug at 97 thisIllinois Tiunion I'referred Hiiwed with 91 X It. bid upr 

valent to a loss of •% (mint from last w ek's quoietlon 
only 29b s liai es were dealt in this week.

ntornlng «ml
was the only active stock In today's mark t The highest 
ixrlce was not held, but after reacting to 96, the stoek re
1 ovend to 961, In the afternoon and closed with 92' • bid. 
1 Plt w“ stronger and sold up to 162%, but In sympathy 
with the weakness In New York, reacted and closed with 
P'l « bill The rmt of the trailing was uninteresting but 
a fair day's business was rent red through the general 

A n mphte r. ord of the day's transactions 
found bdow.

Havana Common Hood with 48% bid an advance of , 
|s>iiu fi r the Week on sales of an even hundred shares 
Tlnn' were no transactions In th ■ I'ref 
Ing bid was 88

IT Pd Mini the t los-
as v, miMuvd with K9 a week ago.

• • • • Hit.
will b-

ItodielIt a *i Ontario hold. Brin, Ini: It Very inactive, the
«m y ale this week being ;t broken lot of 5 ► hares 
I lodng I,id wus 83», an advan.v of -, p.,|nt for the 
on «in*k ttjon.

MONTREAL STOCK EXCHANGE SMLT!ie 
wc -k

cc

TMVRSDAY, JUNE at, 1906.
MORNING BOARD.

No. of 
Shan-».

*75 Town

M-ekay Common Hosid with 71-.., X. II. bill, equivalent 
to a decline of -, imlnt from Inst week’s c using bid. 
iHiding brought out an even 700 shares 
1 per c nt —The first since the etoek 
terl> I asl-i, «ml advanced from 2

No of 
Shire». Prl.-e,

225 C.P R...................... 161
162 V

The
The dix ilenil of

Prie»

.......... 96S

........ 9*S
c6

«6'a 
96 V

lo 1was put mi a quat • 
per cent, to 4 p r ve n

per annum will be 1 taxable on the 3rd July.
In tin- preferred Involved 7< 2 » ha res 
was 73 X D. equivalent

1 2 :6o
Street 

loo Twin» 3’<The sales 
and the . losing Yd 

lo a decline of 1 full point for the
75
2;1

I *5 Toronto Ky MS 2*5 96 R• • • • 11
<.64Mont teal Power 18the most active st.sk In this week's

mark I and ....... .. share. Ban red In th" trading
«•'d d in to 94% but later In th,

to Ttl;pho e 
60 Itlin itpfd. . ... 

* bu entitle pfj ...
15 Woods m ...........

$(,coo Dom.Cist n IM*. 
fa,«km, lion Hi|«.. .

• ns$o Halifax Rv lo?I lle Htii' U 
Week hid :l goth I «' 

96‘m bid a nft ad

914«, New ( p K. 
•<n Switch........ i;S 111

107 .. 112V 
o«)S

«* to 96*| at:d e'lweil strung with 
vam'e of Pi | oint « for the w ek

97
>75 0*>< #7*5» 9 *V• • • •

Af ri RNOON BOARD. 

.. 2St
Ix m'.nl'tn Iron 

Î9 hid 
non

nimon sold down t , ;•«• ,ITid dried w!:'i 
* 1“ of n fil l |M»irst from law 

A fair business

5 Street ..........
4*" New ( P.R. 
lo I *m«t .... . 
25 Mackay....
25 M I'M 

4*’> Power..........

20 Power.......................
2 n •* ..........j
4" Illinois Pfd ...........
It, Mol*en< Hank. ...

S Sovereign Hk..........
J o.ro. Me*. Elec, if I,. 84 
$7,5W Mes.l..* l'.BI». 81S

9b',Week's rli,Ring quo’ 
**» 'I ne involving I s|« .hares 

hi I . r "rTl"1' "n "f ‘hare- H,..,| win, :<
I a- „r„ win, , wti k , T,w

"" '*« •’« »" ■ ■-' v;. Th. «..................

*5» 9^'aU4 Sa'l 01
7» 25

1.39V. 9^4
lo 5<>

■



Toronto Strut Railway. 
1005.

$ 196.97”
1*5,377 

307.014 
101,317 
US.?»*
131,140 
13* .*95
250,880
1*1,571 
«30.195
220,804
341.4*9 

1905. 
so,**»
51,614

1906. Inert ate*
$ 136,119 $39,154

15.159
16,800
19.717 
11,765

Month. 
J Many,..
Fe ''hait., 
Ma-ch ...
April.........
May.........
jely........
August.. . 
September. 
October... 
November. 
December.

1904
$ 179,360

110,511
I13.*i4 
i3'.o34 
*4S.533 T:

9-4
'*3.643
1*3,763 
19*.337
107,4*1 
111.356 
117,887 
146,861 
101,344
198,150
13.661 

Week ending, 1904.
49,768 
46,811

lue.
8,111
8,611

1906
59,io6
59,036

June 7
•4

Twin City Rapid Transit Company.

Inc.
56.43*
55.636
55.044
60,116
57,86i

1906.Month, 
January .. 
February .
March........
April,....
May............

July......

September. 
October... 
November. 
December.

Week ending.

*905-
*349 4*9
3i9.*ii
359,8*4
351.719
3*7,645
3*9,126
431,1.39
410,131
452.2*4
419,039
415,461
435.415

1905.
90,101

1904.
*329.354
310,180 
33*.5*° 
331.615 
35*.344 
365.*97 
3*3,»14 
3*6,629 
371,476 
365.93* 
352.433 
374,73*

■ 904. 
*4,560

1405.9,7
375.448
414,92* 
412,945 
445 S'*

Inc.
20,173

IÇOÔ.
iio,375June 7

Halifar Elictric Tramway Co.,Ltd. 

Railway Receipts.

Inc.1906.
$11.733

10.133
11,652
11,221
11,25»

Month.
January..
February.
March...
April....
May «.,#,
Jane.........
July.........
August...
September
October...
November 
Decern 1er

Week ending. 1904.
2,910
1,95»

190$.
$10,156

7.1*9
9.3*1

10,516
10,710
i»,796
17,2*4
17754
18,669
n.*33
11,414
11,64»

1905.
2,720
2,*39

1.477
3.044
1.330
1.705
'.54*

Inc.1906.
3«a°2
3,405

4*3June 7
566'I

Lighting Receipts.

$ 16,HI 
14.76H 
13.1*7 
11,970 

10,807

Inc1905 
» I5.<*7 

14,1*0 
11,719 
11,964 
10,47»
*,9"S
8,653
9,619

11.9*6
U,»>o
16,504
18,54»

■904 
$ i6,3'7 

14,»7
11.718
12,116
9,756
8.99*
*.953
9.596

11,710
I4,i"9
16,273
17,6*4

January.. 
February. 
March. ....
April ....
May.....
June ....
July......
August... 
Septembei 
October . 
Noven her

Drtroit Unitkd Railway,
Increase.

11,6*1
1906Week coding 1904

7*7.045
1905

*6,6(9 99,35°June 7

Havana Klrcthc Railway Co.

19,500
Week ending

une 10..........
I

The cross traf.ic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

1 ram Truss Railway

Inc<ea»eVf ar to date.
Apr,! 30 .. $9,391,628 $10,912,5*3 $11,945.849 !' ""3,»66

1904. 190;

Week ending. 1904.
May 7

I netcafe 

76.«>S7 
48,2 It

1905. I9< 6

647.978 653,328 729.3S3
656,669 697,811 746,028
695,828

14
21

Canadian Pacific Railway

1905.
$17,008,000 $18,753,000 $24,650,000 $5897,000

Gross Traffic Eabninos 
1906.

1,237,000 
1,199,000

Vrsr to date. 1904.
May 31

Week ending
26c,000 
207,0m

1904. 1905.
... 1,018,000 972,0-0 
,. 987,000 992,00014

Net Traffic Fasnincs. 
1905.

$411,668 
3°2,*7I 

1,181,827 
i,53',8o6 
1,3*7,935

$1,267.134 $844066 
1,2,5,744 9”1,572
1 ,*44,664 661,837
2,342 559 *10,753

Inc.Month. 
January... 
11hruary.. 
March....

1904.
$357.651 

*1.541 
850,854 
411.533

May....................... 1,391,565
.... 1,449.911
.... 1,44965a 1,637,778
.............. . i,79',646
... 1,268,808 1,776,010
... 1,566.114 1,174,071
... 1,669.575 1,361,311
............. .. 2,346,5*3

... 13,689,804

June.., 
July...

September 
October .. 
November ... 
December ...

Total

Canadian Northern Railway.

Gross Traffic Earnings

July 1st, 1904 to 
, June 30, 1905 

|3,87I>oo 
1904. 1905.

64,10» 82,400
84,800

IncreaseJuly lit, 1903 to 
June 30, 1904 
l3,l24,8oo 

Week ending.
une 7..........
un: 14......

f:47.r»"0

5 ' »9°° 
54,ioo

1906
131,300
138,90067,cj°

Duluth , South Shoes sV Atlantic,
1904. 1905. 1906. Increase
50,051 53,392 67,164 8,772

Week ending.
June 7 ....... .....

Monterai Strbbt Railway .
1905.

$ 201,096
•184.132
206,726 
a^o.Qio
242,999 
244.136 
254,097 
257.463
*44,tv5 
246,606 
228,601 
234,7io

*9'5.
53.254 
53*°25

Month 
Innary... 
February.. 
March..,, 
April ....
May........
lane.........
July..........

'«epicenter, 
October... 
November. 
December.

1906. Increate
$ 236.114 35.°i*

211,*2* 17,696 
2J2,*59 26,133 
232.146 31.236
259,93' 26.9J1

•904.
$ »8i,3*6 

167.013 
183,689 
184,905 

* *7,3*1 
»»9,5r>5 
HI.'!? 
126,764 
116,195 
2'9.6J3
101,147 
408,41*

Week ending, 1004
4*,I34 
52.959

I9l6.
*1.339
64.34a

10,085
11.417

June 7
14
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January July 
.... -••••• • ••••••■..............

Naieb Jute Sept. Her 
Keh. Ma^r Auquel No»

Feb. May Aug
Jan. April Jui]
Merab.'..............

Jan. April June Uetuber

M arch pt. I Hr

y Uv lober

• • ••• ••••••#••••••.e § e •••..'
Jan. April July October

June. December ...............
May. November.
Jan. A|rii uaty OiSober

•Ian. April July October 
Feb. May August No» 
Dwa. March June Sep 
May November 
Jan. April. July October

Per Cent
3

H

1» Jan A| ril Jely Oat
2 ......................b January July.
8 April. October

I]* Alt »Jan. Ai-rll i-ily <»ot lie 
|j tcby. May Aug. N«.v

S| January, July

i/e Jan. April July October

.... ..... . .......e ...
11* Jan. April July Oc ober
? .............

8*e January July
3 April October
11* March. June Sept. Dec. 
I* Jan. April July Oc tôlier
I» Jan. April July Oviuber

jfs j§g--S5 
sas W, "" ~

tB.il

MOO.OOC 1,000.000 ..
ib.ooo.ooo lojm.uo ..
7.500.000 5,000.»»
2,000,000 I.M0.U»

20,000,000 20» OOO.OOn
0.000,000 6.000JMJD

12.000,000 12,000,000 .
10.000,000 10,000,000 .

1,560,000 ----------
500.000 
219 700 

1.000,000

1,200,000 
2.MW.IO0 
l,60U,000 

50,000,000 
60.U0U.0U0

12,000,000 
142MU.OOO 
7,000,000 
3,000.

17,000.000
aooj**)
700,000

I J50,0») I 500.000 1 00,474
lïî’JSî
1,000,0») ........

2,000,0») . 
1.500.000! ., 

414*0.400 
56,860.700

12,010,0 0 
'«g

iÇjôôôiôoô

MiuMO 
400,0»)

7,000400 
2,000400 
1.407,051 
1.000,0»
5,000,000
1400,000

1.250400 ........

000

7,000.000
2.000.000
1.407401
3.000.0»
4.120400
1.000400

1,150.000
2.000.000 
5.152.0U0 

707.000 
1». • O',non
7.UU0U0U

1,200 000

15.51000. He

15.00760,0»)

5.15i,000 .................
«4M ÎM

7,0») OU) 1,676 12.' 2240

■me"i.ww ii.4116.611400
5,000.000

0< 0 001 000400
4.010,000« Wu.OOO

6 fll>

3 s4

6 r<

6M

6 02

6 17
4 31

00
44.00
46.00

4.006.006
10,000,ono 

816.887 
s,n»i.»Ki 1 8 anoiodo 
1,780,003 '

1.141433
4,600,000

liflVie
60.311,610.000

2,461.80 
2,o»i.ono

667,000
îS;ül.

.ÏSUSSî'SS'ÔSo

100.002,404.610
1,450,000 72.50

•itôèô
600,006 40 00

'.*4 50331.000 
1,400.000 

annonnn 1'000'000•was ,«&» »«
66.66

100.00
1IO00

500 MO yu m- 165.00

î'îïï'SS

«V.'k.mo ,.55;SS 10000

in"» 100.000 mm«
mSS. 10» MO MN
«.’<2.Tn 1355“ 1138»
■W'.IIO J^ToloOO 31.08

1.164 173 l CCI 175
2 ei.ia 0 o,UUU 21.60Si! Stss g™ "is'

1,600)100 1,43 TV*
-ÎSSS

100 00

7i..:.i
4.13.)1.300.000 

300400 1444

5 lfi
3 23
5*72

6 20

5 83

OflÔ

5 56

6,10

» I • 
6 U
fi <m 
R Wl
5 33

Par eentige 
of Beet Dividend 

to paid np o last 
Capital, half year

Capital VnS* When I Ivtdend 
payai le.

April Novemi^r
,,one Decern t»>r
.Un! a’phV .VnlVoci,,,;,,
January, A pi., „

March, .Inn., Sept.. IV,. 
Jun® l>e»oiiilx*r
March, June, Sept.*,* Hrh 
2**7 November

January Jniy
•jone Deeenil...r
Jan., April, July, October
Jan., A» ril, July, c ol^*r 
March, June. Sept., Dee.

Jan., April July, October

- » 0,-t

Jan., April, July, OcIuIht 
•Jane «Mcemb. r
Jone Herein U r

January
• Inly 
Jill»

D-eenilM’r 
•••**.. April, July, net 
Keb., May, August. No»

Ju December 
OcUilu-r

••une December
June n eemb.-r
Feb., Ma», August, No» 
February ai gu*t

October Octob. r

Apr’
Februar»

April

Revenue 
iwr eent. on 
Investment 
at present

CaplUl
•ubeeribed

Per Cent.
4 VV 4.506.606

l04»).«io
;r22,R»i

3,wm,me
2,827,8»

2,473,000
2.fwm.ono 

7fifi.300 
4.0»),0 JO
1,600,000

550,400
6,000,000

3 01

4 28
4 83

4 M

4 11
1,000,000
3,000,000 

14,407.000
4.34
3 M

rao/iuo
1,174,7»)
»,»«,»¥)
1.6011.000
2,073,100

180,000
646,637

i.Rononn
3 ft»',.non 
s.voR.mio

1,133 310

»«

4M

4 31

504,
000400
740,1810

3,5» 1.000 
3.001.300
I vo mo

4 13

« 12
4 51

050.000

f Annual. ■ These figures are corrected from last Govt. Hack Sta smeot.

ParClosing 
prices orHANKS

Ashed . HM
Itrltlsh North
1 anadlan Hank <i| trimmer ce 

Hank of ) ‘anada .

America .........

Dominion ........ ...............
K••stern Township* ___

276*
.... 1»)

llan
Jlncl.elaga
Home Hank "f Canada 
ln.|ierial
l a Hampie Nationale .

Hank of P.K
Mer hauts |ta> k <>f< anada 
Metropolitan Hank 
Molsoiis................

I» 1IR 
160 I4!*|

Merchant* I
1711 170

22T, 224 
2R6 2M)

........ XH
Montreal ... ............

New llnmswlck.........
Northern Hank ........
Nova Seottaf.X, D. . ..
Ontario..........................
Ottawa...................

People»* llsnk of N. It 
Provincial Hank of Cana, la ... .
ifiivaT* *V.

Sovereign Hank .......

Standard .....................
St. Stephen*
St llyar 
St John*
Steillng Ha
Toronto .............................

Vnlon Itank of llallfai 
Colon Itank of t an a. ta

2*:( m

i;r i.j 

ïï it... XI)

nk ..
*238

hi* i*i
160 I52f

Mia, kli. a waul a Stock*
Bell Telephone .... ..............
Can. Colore«l Cotton Mill* Co.
Canada Heneral Klectrlc.............
Canadian 1‘aeMc ...
<'<iinmerclal « able .
I)rtroll Klectrlc St ....

Dominion Coal Preferred .......
do Common..........

Dominion Teatlle t'o Com.
do If d.

D<>m Iro

100
65 «34

16 I 161

934 84]

120 119
X) 79

iir Kl2i
r: Hi 

20 16

1»
I»)
1»
1»
100

I»
I»
I ») 
I»)

h A Steel < '< iiii
do Pfd.

A Atla

|Tran.m av 
foulai Coal t o 

.1..
I eurent id.- l‘a|M>r Co ....

P*,
I»)

Duluth S -.•m ■

Co....................... XI)

100
40

1(16
38 INllallfat 106 l'*0

I0U
Preferred ___ I "0

I») 00

Daurentide Paper, Pfd ||2 1074
liakeof the \Vo«M|* Mill Co. Com .... of, 

do. Pld
laniea Com. ____. XI)

Pfd ... . XD

l.labt A Power Co .
Caul A VS M

I»)

100
luuÜ2.1" 115 100
IfiOMa. kav ( ;:i luu

klealran 
Minn. M

fi. IDO
‘au I
do .... 157]

Montreal Cotton Co. 13a |•>%
Montreal Light. IH. A Pwr, Co 87 ;ai
Moiiin al Ste.1 \\ .,rk. Pfd . 41*14

HMJ
Pfd I0U

lift
100
11*1
MO

Montreal Street liai I wav ........
Montreal Telegraph
North West I .and. 1 <>111 ..........

do pfd ...........
S.Scotia Steel A Coal r o (

2V.J 2824 60
OO

525 4% 2ft
I OU

67, lift
100Pl-I ... IJU lift

Dgllvle Hour Mill* CVt

l.lchellen A Ont 
fil.l -nwsireel Kallway .. 

Voir»to Ity A l .laht C«, .,
Toronto Sir eel lU

1»do ^ Pfd ....... 128 124
Mi

lOt
liftftft
100
left

llway.... lift, lift 100

Triiud’t.1 Klectrlc Ity
v Rapid Iran*!t c„
•k» Preterre.1

Wl nleor Hotel ..........
Wtbhl|wg Klectrlc Railway Co.........

4 80
XI* 114 II14 100

::
1»

• gusrterly, t Hon us of ta>r vent AJ Price per Share.
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STOCK LIST Continued.
lUte of 
Interest 

per 
annum

IUte of 
Maturity.

Am<>tint
i<l<n Where Interest payable It KM A It KS.njr.

i
April 1st, 1925 
April 2nd, 1912

$2,000,000 lot Oct. let Apl. 
2,000,000 2nd A pi. 2nd Oct. 
0,000,000 1st May 1st Nov.

Ilk. of Montreal, Mil..

April 1st, 1940 Redeemable at 105 ami 
i Int. after May 1st, 1910

Jany. 1st, 191G 
July 1st, 1929 | 
Feby. 1st, 1952

1,354,000 1st Jan. 1st July. 
7,876,000 
8,061,040 
1,000,000

Hk. of Montreal, Mil.. 
52 Broadway, N. Y..
Merchants Bank of 

Canada, Montreal..
1,200,000 2 Jan. 2 July. Bk of Montreal, Mil.. 
6,000,000 1 Jan. 1 July.

12,000,000 1 Feb. 1 Aug.
7,500,000 1 Jan. 1 July

1,500,000 1 May I Nov. I
2,500,000 I Jan. 1 July. Bk. of N. Scotia, Mtl 

I or Toronto..............
1,000,000 l June 1 Bee. Bk. of Montreal,Mil..

1st Jan. 1st July 
Ut Feb. 1st Aug 
1st June 1st Dec,

June 1st, 1953 
Jany.2nd,1920 
July 1st, 1935 
Feby. 1st, 1933 
Jany. 1st, 1932

May 1st, 1922

Redeemable at 105 and 
I nt. after 1912.

July 1st, 1931 
July 1st, 1932

June 1st, 1925

Redeemable 115 and 
lot. after 1912. 

Redeemable at 105 and 
Interest.

1,000,000 1 June 1 Dec................................... ...

6,000,000 1 June 1 Dec. C. B. of C.t Loi. ion 
Nat. Trust Co., l or.

758,500 1 March 1 Sept. Royal Trust Co., Mtl 

1,162,000 

1,000,000 

450,000
3,500,000 l Jan. 1 July. Bk.of Montreal, Mtl..

June 1st, 1929 
March 1st, 1925 Redeemable at 110 and 

Interest.
Redeemable at |iar af­

ter 6 years. 
Redeemable at)105 and 

Interest.

Jany. 1st, 1935

June 22, 1906

BONDS.

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co........
Dominion Iron Steel Co. 
Havana Electric Railway. 
Lake of the Woods Mill Co.

I .aurentide Paper Co. 
Mexican Electric Light Co 
Mexican Light Sc Power Co. 
Montreal L. Sc Power Co..

Montreal Street Ry. Co... 
N.8. Steel A Coal Co....

Ogilvie Milling Co............

Price Bros,

Sao Paulo.

Textile Series “A”,

“B

“C”

<• “D”....
Winnipeg Electric.

IFIRE]

(German Attt frirait
Jfosumnrt Company

Nm^Jurk

CAPITAL

*1.500.000
NET SURPLUS

6,442,674
ASSETS

14.052520

For Agencies in Canada
ni.

EDWARD E. PASCHALL,
Supt. of âgeeeles,

MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

1
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I>r. H M. AW K SIIKKT. Cr.

A h «I. ! Bi (’a-m £ >. d.
2.501 0 fi 

12 19 0 
3<’.ftftft U 0 
Ift.ftt'ft 13 9 

1*3 13 9

A JL *. ,1.
Al Hank................
Pet*y C»*l............
I i un* un I 
Al Punk*. île.. .. 
Al Il dice...............

in I ondoiiTo ScBprRinm Capital—
75,000 Shares, A20 each .... l,50ft,0ftft 0 0

in Tnim liiPAID l I" (a INT Al
fO.OOO Shaie-F, Jt5 cwHrd un 
75,0(0 H.auf, A3 called up

2:.0,(00 ft ft 
76,000 ft ft 64,788 1«; n

InVASTMI NTs—ÎN I.OKIIOK
/1:76,079 9-. 6d.

Naiinnal W»rI.onn .. £75,128 9 7 
A4ft,ftftft hominien of 

Cat ada I |ier cent.
Bond* guaranteed)... 41,950 ft ft

All,304 19*. 2d. Mein- 
I noliian Hoard «if 
l Work* 3j per cent.
I Sio< k.........................
JL5.ftr»9 13*. 2d. Tran*- 

xhuI (iovirr nient 3 
per «-enl. (luaranleed 

I Suck........ ................

' 325,00ft ft ft 
1,065,801 1ft 7 

9,41.9 12 1
nkllkNTIRkS................................................................
DiakKTiaK I NT I* AST A(X’*VEH..............................

Hemkve Ftxn (includin'/ A168,732 lit. 4</.
inrented nn per ( 'ontra )........................................

F.X< IIAM.k A« «’OVNT...................................................
I * « ■ «. m k Tax Accovar.............. ..............................
Hui.* Payable and in Tkasit............................
Si miry Vhiditohh and Contixoikcilh Aocoikt 
H» xknvk Acxovbt.................................... ..............

187,354 6 6
334 6 4 

2,216 17 4 
25 Oftft 0 ft 
10,075 2 7 
34,692 6 h 6,688 14 6

5,120 7 3

128,787 11 4
£20,000 Canada Gov 

ernrr« ni 3 per r< nt. 
InFcriUil Slock.... 

/"10,000 Canada f • *»\ - 
rrnmr nl 4 | er cent,

I InsrriU-d Slock....

19,700 ft ft

The Com pan y I, *1*. nndor
li*killt> to whai.r fin.vi'.in 
FMHilit i-llrnle, tifiivrwlly <-n 
Ui* fulfilment I,, t||, in ,,| 
vouillUona.

10,245 0 0
---------  158,732 11 I

IXVkFTBkNTH—In Canada— f
.......  6,713,004 24Moi Ivact-F..........

Land InveFlim nl*. etc., 
(properties Umght in 
mid held nn.ler fore- 
cloFiire) ..................... 27,133 25

6,740,137 49
SVNIiRY DEBTOR* 

For mt« reFt ac-/ mietl and not
due...............$164,250 36

44 ntiere-l «iver
due...............

“ Iiikiirame,
Taxes, He- 
I-M1 r*, etc...

44 Simdriv*...

6 755 28

6,133 01 
2,909 57

1 so,048 13

/ >ulj«et lui o»M*on houhl- #6,920,185 62 
111! hi l-lF, « rlin ulid ul 
»U lit £2,000.

Montrial OrricB Premises
“ IXMPM;

M2l !'51 1M s

4,111 is ;
10,27.1 ill i;

ill,<14 0,94-‘I 1 1 ill,040.043 1 1

II. KIMilMJX,
J. <1.
A. W.

1, k.c.a
K.C.A.

j A i M, on...

—

7
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THE TRUST & LOAN COMPANY OF CANADA,
Statement of Accounts for Half-Year ending .list March, i<»<>6

1 The follow In* K«po t and Statement of Accounts for the Six Months end ng the 31st March last are submitted 
to the Proprietors

2. The net profita for tills peri «1 amount t«i £16,824 1-, 8d.. ind af er v. rrylrg to the Reserve Fund the motet/ 
o' p « file «ver 6 p r vent, dividend, as required by t!iv Royal Chatter of I nun p nation, viz., £3,537 fts. lftd., tin» 
balanc • at eredlt of Revenue, including £21.406 4s lftd. brOight forwanl front September last. Is £34,692 5s Sd.

3. The Dneor» reci mniend that out <-f this balan<-<- of 1234 • 92 5a. >d a 1 Ividend at the rate of 6 per cent. p«-r 
nnimm, and a bonus of one per vent fur the six mon Its ( 8 per c nt |»er annum!, both free of Income tax, 
leav.ng tbe bal «n«e, viz.. £21,692 5s. Ml , to b;» carried to the « redit «if Vie current lia.'f year's accounts.

4. During the in-rli.d embraced by these accounts. £2"3 ir* 31 h'h b n added to the Reserve Fund for imrea-- 
In th«* value <if Inv.-stiiK'nts he:«l In Knglaml. and £1,667 10.4. td. has ben « harg d against It for loss on Securlth 4 
teallzetl in Canadi T.iis Fund now nm<Mints to £187,354 t'a 61.. conpwd with £182,720 11s 5d. on the 30th 
S« pU-mher la t, belt g an increase of £4,633 15s 1<L

*
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Sun insurance Office*
REPORT OF THE DIRECTORS.

The d.rectoia 1H6S1 nt to the members the tallowing rep. rt, together with the a counts and balance-sheet, of the 
‘ u s 11 ran ce it m ce to.- the year mo.. The pi. in im t.evod, .vs icin.-uianie-i, amount to $6 590.U5U being in

nnoVrln’i *as conipaie I with thov ,,1 ih,- pi,, rung ymr. The loh.-vs p.ild and outs.atiding amount ui 
being at the late of If. s,s per . e:u , n - ■ j>, turn ms received The ixptu^es of management (including 

...inmiBslon to agents ami working . .mg,.. ,,i ai. i, !i,hj .rjlu ,ni to >2325,115 being at the rate of 35.24 per cent, 
me in. omet rom Inv.s.menis during me >. ar iu- .1111 >uu ed to *486,220. After providing for the usual res rve of 10 
p.r ctnt. of the premiums to cover lialnl.ti.s und* 1 , mint polices, a balance of ÿ 1,704.500 remains, which has 
t eener, nsferred to the credit of the profit ami loss , , oum

A.NI> *-°>H Account am» Divinise Tar balance brought forwatd from last year amounted to $1.219.-
lllH H'n <arri,‘d •<> pension fun.I >20,000 |i.,iit for dividends in respect of the bu.-iiv s of the year lHot

. .)70uuu leaving a 1 redit balnhv of >020 705 which by the opera.ions of the year us detailed in
in* account has l>e«ji1 in leased t«* >2.318.3(»0 mu of this amount an in;erim dividend at the rate of $1.12 per
smre absorbing >270,000. was paid in .lamia;> la>i and the dim-tors have declared a further dividend of $13/ 
p r shaie, payable on July «I, which will ab-mi, a fiutln r sum < f >330000, and leave $1.718,300 to be carried 
mrwai d.

T(|i "f ..........m.-f Will Him a< r.iilow-: Ca|i ill |t;il,l up. «000 000, general reserv-v
«1,750000; «îwlal reset ve >000(100 ....................... .... .,.0o 000, r ,.ive for rl ks not y,4 expired. «2.038.000;
! I f1 (hv hi ends" #1 '71 s’aeo*^5! 3 343 1U -r "11'1 ' *,I'V l,:lllinv" 111 '-reilit °< profit and !«.<- ammnt. after payment

Sax Kkam'im'ii,—Tb(. tomes to the ............«inn m n„. eirthquake at San Krnnclsco . an not be definitely ascertained
tor some time but information received show, tbat tit. no,glide liability of  ....... dice cannot materially exceed he
.ilanog carrl d forward In ptofit and Io<n after payment 01 dividends while the actual loss must fall short of tint 

amount. No special provision is therefore

1

neeessar.v.

HKVK.M I: AtVOt’NT.
Iteserve unexpired risks brought forward from
., I90Ç- .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . «2.H1 ini.)
I tvmluma, lies re-lncurances................................ 0 ,u
Income from invtwtmenta Hess Income tax). . 1x112211

. .. «3.112(1,II..1
.. . . «1,11111! I2:i
.. .. 1.2:11.

«2 tl3X.0i.il 
l.Tül.ônO

IsOtlSVtt. . . .

(’niii mission
U( neral vxp. uses......................................
Reserve for unexplred risks at Deçvmb -r 111, 1905

being 40 per cent of prt miunis................................
Balance carried to profit and loss account.. ..

$0,005 230$0 005 230

PROFIT AND U)SS ACCOUNT.
Pa la nee brought forward from 1904 

Deduct—
Dividend paid January 1905............... $2,704,000
Dividend pa d July, PJb6......................3,u00,’uuu

$ 32,39'»
. .. IT
. .. 20,000
. .. 2 318,300

$1,219.705 I lueome-tax on profits.............................
Rad debts....................................................................

, Carried to |M‘iu-ion fund................................
Ha!unco carried to balance sheet.. ..

.pi

-------$.'.70,000

$049 705
$1,701,500

15,510
Ihi’ance from revenue account.
Profit on exchange.........................
Transfer feis.......................................
< onsclence money...............................

.155
715

$2 370 785$2 370,785

RAIaANCK SURFÎT, DECEMBER 31, 1905.
LIABILITIES. ASSETS.

Capital—$12,000,000
240,000 shares of $50 each, $2.50 per share paid $ don,000 
N-B.—2,501 of these shares are held by the 

office but are not included among the in-
vet-tments.

• Icneral reserve............................................................................
Sp clal reserve..............................................................................
Dividend reserve.............................................................................
I iivestment reserve....................................................................
Reserve for risks not yet expired, being 40 p« r

cent, of the premiums for the year..................
P- nslon fund..................................................................................
I’a’ance at credit of profit and loss account.. . 2 318.300

Invent inents—
Mort g - gee <m proi>erty within the

United Kingdom............................
Mortgiges un pioperty outside tlio

United Kingdom........................................
British Covornment securities.. .. 
Indian and (Colonial Government

Ml ur ties.................................................
Foreign Government securitieM.. .. 

Bal'wiy and other guaranteed pre­
ference, and ordinary shares and
stocks.................................................................

Railway d«d»entures and debenture
stocks..................................................................

Other delx n nres and debenture 
s’oeks and municl|>ai bonds.. ..

I Ion e prop >rty Including premises
occupied by the Office.................

Salvage Corps premises...........................
Dep elts with colonial l»anks..

$859.580

50 Ood 
350,250C,750,000 

♦100.000 
r,oo ôta» 
203,875

285.805
773,040

2.638,660 
232 295 1,717,925

550.405
<13 943 195..

15,015 
280.0 >0 

17.290

Outstanding losses 
'gents’ balances..
'mounts due o other offices for re-InMiranc-n

B l'e payable..................................................................................
lb serve for outstanding commbsion and

« harges...........................................................................................
C'erks' deposit fend..................................................................
Dividends warrants uncleared...........................................

,558 930

4,389.815
100,330

115.250
------------------$12 794 050

1.161.055 
63.830 

208.70ft
41.745 

688.195

52.500
40.830 Rran-h and agency balances 

Due by o4her offi es..
OiiMandlng nremiums
Bills receivable.................
Ca<h on d< p sit and at bankers, and In hand

9ft
(slnrp received

$5 twkfii an cquliH'ent of t'l etg.

$14 957 010$14 957 010 ’

CANADIAN BRANCH
H. M. Bl ACKBURN, Manager.16 WELLINGTON ST., Toronto.
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ROYAL
insurance company

REPORT FOR THE YEAR 1905.
IlM) Hire lor» l*'K to report tbe rmulte „f the company'» operation*

for the year IVU5.

FIRE DEPARTMENT.
JO 884 170 * IWu'-lTa “"ln:,,ira"V"<' ‘““""nt,xl *18.871,080, ami the net lo.se»

an-~- ...........-...... —
FUNDS.

After providing for payment of the Dividend, the Kinds „f
Capital paid up...................................................
Lift* F mule............................................
Superannuation Fund....................
Fire Fund..............................................................
Reserve Fund.............................
Malanve of Profit. and l>w»

the Company will stand as follows, viz..—
$1,959.1.15 
45,679,mki 

400,;u5
$7.000,000
8,000,000
0,620,615

$21,629,51.’

$69,669,07.»

FIRE ACCOUNT.

1906.
Amount of Fire Fund at the liegiuuing of

the year.. .. ........................................
Premiums after deduction of Relnsurauctw

1906.
l»ssee by Fire after deduction of Reinsur­

ances .............................................................................
I Commission....................................................................
‘ Kx penses of Management........................................
1 Surplus carried to Profit and Utes...............

Amount of Fire Fund at the end of the 
year, as per Balance Sheet.................................

$7,000,000
15.27l.oS0

$6,881,17.) 
2.267,7 V. 
3,111.1 NO 
3.007,915

7,000.000

$2,871 080 $2,271 080

PROFIT AND LOSS ACCOUNT.

lour.
Balance of last years Account..........................

laws Balance of Dividend for 1904...........

1905
Interim Dividend for 1905........................................
Income Tax..........................................................
Amount transferred to Superannuation Fund.. 
Balance..........................................................

$4.335.120
653,145

$653,1 r.
75 : : i
75 inn) 

6.629 .15$3.682,275
Interest iiml Dividends not carried 

to o.her A« count*..
Transfer Fees...........................
Surplus from Fire Account

. . $742.385
285

3.007.945

$7.432.890 $7.432.890



I

Junk 22, 1906 THE CHRONICLE. 837

ROYAL INSURANCE COMPANY;-Comimud.

LIFE DEPARTMENT.
During tho year 3,153 new 1\>Iivies were Issutd fur $6 680 050, the coi responding Premiums being •f288 

<110 <>f the sunt assured >400.000 was reas urnl with other Offices, at premiums amounting to $16,090. The 
|‘i<»p<»ale declined during the |>eriod amount* d to >48*1 600 The total income from Premiums, after deducting 
K- *. Mirâm es, umounted to .*3,405 125, and the lut* r* >; received fr« m Investments, exclusive of that on the Annuity 
Fund, was $157.805.

In the Annuity Branch the Piivcluse-m -m y received for new Annuities, teg titer with the Premiums on con­
tingent Annuities, amounted to $474,045, and the inter. , to $10 290 Kitty two Annuities expired during the year, 
the annual pa> tm nts on which umounted to >8.225.

LIFE ASSURANCE ACCOUNT.

I9VG.
Amount of Life Assurance Fund at tie* be­

ginning of the year ....................................
Pi . in iniiiH alt* r deduct ion of Reassurance

Premiums.........................................................
Interest.................................................. ....
Assignment Fees..................................

T90G.
(Maims under Life Policies ineluding He- 

after dcduvtlon ofversionary Bonuses 
Sum* It* a-stmd).. ..yii,2:::.,:.7u $2,616,435

171,760
505,245
186,645
241,750

42,325,895

Surrenders.............................................................
Bonus, s in (’ash..................................................
Commission...........................................................
Kx pen see ..f ntanag ment..................................
Amount of Life Assurance Fund at the end 

of the year, as per Balance Sheet.............

3.105.125 
1.5I7.SU » 

1,53.)

$46.160,030$46.160 030

ANNUITY ACCOUNT.

1905.
Amount of Annuity Fund at the beginning

of the year....................................................
Consideration for Annuities granted.. 
Interest.......................................

1905.
Annuities................................................................

*3,058,770 Commission............................................................
171,9 n Expenses of Management...................................
110,290 Amount of Annuity Fund at the end of the 

y.ar as p*.r Balance Sheet.............................

$277 >0 
7,075 
5,070

3,353,905
>3 644 010 $3 644.010$5 taken as equivalent to LI stg. in above.

JAMBS M CAJJ1ER 
JOHN DBMPSTBR, 

Auditors.

Examined and found correct.

Liverpool, 3rd May, 1906.

well-known Liverpool company, trading to China and 
.Lilian has now an increased cargo capacity of 8,000 tons 
for one voyage of their fleet. Some Judge*, however, are 
of opinion that the deeper loading now possible may lead 

revival In the industry. Greater cargo space, they 
heap.r freights, which, in turn, should 

lead to trade development and. consequently brisker de­
mand for tonnage.

LONDON LETTER

Ft NANI K.
1/tndon, June 9, 1906.

It is rather unforiunate that just at the time when 
trade generally is 1 ok mg good that there should l*e sun 
ftintial reasons for anticipating depression in shipbuild­
ing. There is a remarkable dearth of new orders, and 
during the last three months in particular tho number of 
contracts t-igned for cargo carrying tonnage have been 
extremely few. Of course specifications are out for the 
building of twenty steamers for the Brazilian Lloyd and 
if is als i staled that an order Is altout to be placed by 
the British India Steam Navtsetion Company tor twenty 
ill* 11-date s « am rs to In* luillt by Belfast and Sunder­
land huildets. Th* re ntt y In. work enough on hand at the 
xarout shipyards t<i last over the autumn but after that. 
If new busln st It n it forth omlng the outlook will be 
•eiious.

The satisfactory Bo ml of Trade returns which charac­
terized the early months of the year gave promise of full 
. mployment for shipping; but. unfortunately, freights 
nilcd low. To day homeward huetneea In the Black S*a. 
Pastern, River Plate mid Baltic markets Is disappointing 
and many owners having no use for speculatively-bought 
iMiats, an» offering them for sale. These are sufficiently 
numerous to constitute an Incubus which must be got rid 
"f before there can bo any revival In ordering

The present state of things has also, no doubt, been 
accentuated by the new load line which has added thou- 
sands of tons to the carrying power of our mercantile 
marine. Even old hosts have become profitable, and tho 
• xtra spare spread over a company's fleet has been known 
to be equal to the addition of a new vessel. In fact, one

contend, me ns <

Insurance.

Just for a moment there Is something of a breathing 
•pace In the insurance tumult. When giants are In con­
flict periods of fatigue must Intervene just ns surely as 
they do when jiersons of normal magnitude are engaged 
In heated controversy. It Is regretable to notice that some 
other insuran e companies have followed the example of 
the North British and Mercantile In endeavoring to se­
cure the support of the policy holders In the Mutual Lifo 
of New York One prominent Scottish Company has Issu 
ed a circular with that object in view. The great pity «s 
that the less responsible companes may feel themselves 
Just fled in making Impossible offers.

The Manufacturers' Life of Toronto is steadily at work 
in endeavoring to build up a substantial connection In 
this c untry. At Its head quarters at Ludg&te Hill 
several keen minds are at work planning out extensive 
campaigns. Its undeniable, biVWtfW, that the American 
"S' andals' have erected a big berrler In the way of doing 
business by a new American company quickly. The people 
at the head of the Manufacturers’ Life’s l»ndon branch are 
In no way dismayed, however, and an* confident that 
It can equal the success of the (Canada Life here In 
time. The success of the company last mentioned over 
here has of course, been extremely creditable.
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Muxjiil.xl Clkakixu Hui si..Total fur week ending June 
21, 1906 Clearings $29 999,092. corresponding week, 1905, 
$23.6(1,502; <orr«wp(,ndlng week 1901,, $19.681860.

SIMPLE. STRONG. SYSTEMATIC. SPtEDY SURE

Elliott Addressing System
Mi x" ii'AT Hi r>six<i*.— A citizen of Olasguw may lire ,|èbio*x»w7|l"lfh*"'*

In a nuinli Ina I hnime II,. may w.,lk alun g il,. miinHiia! "««• appiuw, .<"1.1.
irrNiv iinrx as fast 
as era oe ivptwmir»

Vw«| liv !»• vliiig Itauka 
«(i«l Trnat
H.|i1ri #Mng vnrrt a «indents 
I lit Hllll,I,lv f,,r lull*,|,tfv;

' wl "r l:i*i‘ ' n a ni'inld|ial tramrir anil watrh the 
munlrl|,a| ill,»! ,-ari nlVctlnc the rofu «■. which Is in I 
'o f<rlilixe the mnnh Ipal firm Then lv may turn ln*u I 
'he muni, Ipal mar! el. Iniy a s <ak from an a ml kl'l."l

leaning iiimkH 
<'"ii,|,ftiifvii lor

Kllltr

y M olli g
i it mo g, 
e«s natif r

______________ _ ling. C’oioi vlan» lii-a
he i an ring up his doc'or throiuh the muni Ipil chine ' 1,1

in thv miin,<il>al slaughter-houHe. an,I co k h I,y muni- KÏtorZ'^ZoX' 
« ipal g v <» | a municipal gas striV,*, K<»r hi* r cuuiîlou j Employed by Hat 

fl;IS ,,|M '’«'I'c "f muni pal liiwiing gte -ns. muni* !- lent and swuiuv m!
|.al bring fonds, aid mun rlpal mmlu In «he munlci- ZSHjg} S
I'fll lwirle Plioiihl h<» fall 111, says tli«, "Municipal Yrir •**rf’*
Hook." " •............... ......................... ... ■ .11 l .IV lll'llll ■ |a 11 | VIIIIU’
tele'iho. e nr ! .. „„„ lc taken lu the muni,-Ip,I hospital «Si.VlSr/'.ÎÏIlrS"'!
tin n municipal ambulance by a m mirliial polieMian eiireiiceNoticcnmi Agency

W"ik Colors I ml leal e | disinter ,,| notice to be
__________________________________ addreeactl. Notched Ks-
^———————I—— I'lratKtn Franti P lor filing

»l K«tS,l 
*1 HTKM ATU' kl'EEUYWüItfTIuD Inspector lor the I’m- I 

v'mec of Oueluv. for an old established Fire i«,«:
Insurance Cotnpany, Replies xvliivh will he | img *mt i>r*>i.,|.traeul\ery' 
strict lv confidential, must state age, experi- " » mm» tub» wita ia»er,«ai."

and salary expected. ELLIOTT addressing machine company
Address Insi kxxu:, 

r. O. Box

"\

vnvc
104 Pi sciiahi Stkki.t, Boston, Mass.

R«m>M F, THMPI.K BUILDING, MONTH F A L.
New York. Philadelphia.

St. I.ouiw.
Cleveland.75 Chicago. San Francisco.

Montreal.

Life Agents’ 
— Manual — Richmond & Drummond 

Fire Insurance CompanyIW€ EDITION

A Compendium ol Lift Assurance
The most complot work ol its kind published

In.itptnsab’r to tv.ty Lilt Agent

ESTABLISHED Hrail Office—Richmond, v i

MON. WILLIAM MITCHELL. President 
ALEX. AMES, Vlce-Tresldrnt

Capital - $250,000 
Dominion Government Deposit $50,000Price $2 per Copy J. C. McCAIG, Manager. S. C. FDW1.KK, Secretary. 

J. A. BOTHWKI.L, Inspector

Aiente wealed 
In unrepresented 
Districts.

JVDSON G. l.KH. Resilient Agent. 
Guariliaii Building,

160 St. James Street, MoRtieal. yue

PUR MIK AT

I'HE “ CHBONIÇLE " OFHCE, MONTREAL.

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

Hortb Bmcrfcan life
its representatives are enabled to secure an income commensurate 
xvith persistent effort. Applications iux-ited for agencies in 
represented districts. Kxjicrience not necessary.

un-
Address

T. G. flcCONKEY, Superintendent of Agencies
HOME OFFICE . TORONTO, ONT.

■
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A GOOD STERLING COMPANY for an 
Agent to represent.

th 1;

Established 
over Forty Years 

in Canada.

London and Lancashire
LIFE

ASSURANCE COMPANY

Has an
Expense Ratio of 

15.4 per cent.
(

j

HAL BROWN, General Manager,
^ MONTREAL

THE RIGHT HCN LORD STRATHCONA U MOUNT FCY/^L Clautrsn

SUN LIFE Assurance Company 
of Canada

. . 1905 FIGURES . .
I»uranc«i iaaue.1 ami i«iil for in caali . SI8,til2.03ti.3l Tim t'oni|.*liy rntni.leti il tin. pWiiifr r.f all

Increaae over 1!HM . . 2,700,132.27 |M.llcle«ii|i llie :ti% Iwie, allliougli llielaw
- ... alio»» until lulft lu 1I0 11.in, requiring

' ' Hiir|ilu« i,*rr all ....................... I capital ar-
1.133.anti (It it||ng|oll,|. Ilm Tallin with :ij%lnti'rt'.t

. . 21,309,384.82 A ml In aililllion pal.I policy-holder* in | rolita
. 3.43 7,62,1.90 Hiiijilu» try llnvvriiinvnt Standard

. . 1.177.71)1.(10 Mfe iwursnrva In lore .
I unman, uvvr IMW

«16.341.00lull luroiuv
Increaae over 1Ü04 .

Aaa<-ta at .Hat December . .
Increaae over l!K>4 .

1.733.698.59 
ltiti.37S.30 

Ï.92I.8IO.OO 
03,290,894.7 I 

9.963,231.811
Increaae in eurplua

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
Sutosoribod Capital - - *11,000,000

Total Security for Policy-Holders oxooode Twenty-flve million dollars. 
Claims paid exceed One hundredand thirty million dollars.

The Company’s guiding principles have ever been Caution and Liberality. 
Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents-i.e., Real Agents who work—Wanted in Unrepresented Districts
BRAKOH OFFIOE8

NORTHWEST DKRARTMKNT,.,4 Mut,, Ht, Wl nnln.u R w V, , , x,TORONTO.,,,4 Toron,.. Street. Toronto. A. Waring»," . L^^nag

hhad or kick koh canaoa,  ............. u, Mc„t,.t.

MATTHEW C. HINSHAW, Branch Mennjcr
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE

Canadian 
Government 
Deposit ::

:: » i: it n 1!a
$240,441.00

STANDS FIRST
In the Mbtrolity of Ils p.*i 
Uy Contrat tv I» fiitttntial 
strength, and In the lit* r. 

ality of Its low self lunt nh

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Manager* tor Canada, GRIFFIN A WOODLAND

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON 

ESTABLISHED 1821
ENGLAND

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $26,000000

H m i "LA10mCE P0R CANADA: GUARDIAN BUILDING, MONTREAL
- • LAflPEPT’ f,ana«»cr__________________ BERTRAM E. HARDS, Assistant Manantf

The Ontario Accident Insurance Company
w*« •' f H«ll.llmu, TOHOSTO, OST. *

KA!>(H OrriCKS: Hritlmh Am,Sr. «Htitflnv, MO\THKAL, and tO.MXIV, B\a.

CAPITAL: Business Transacted:
Authorized, Ssoo.ooo.oo Subscribed, 4105,050.00 Personal Accident (on all popular plana) ; Disease and sick- 

(Limited and Unlimited) ; Employers, Elevator, Team#: 
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs 
(Advertising) and General Liability ; Workmen’s Collective 
Property Damage

Paid up In ( ash, *51.420.00
Reserve and Contingent Funds (11105), . . 
Deposit with Dominion Government 
Premium Income (I'.SVi), . .
Claims Paid (1106) ....

$81,000.00 
42.282.00

• • 252,421.08
• • . . 118,539.67 
I'rruhhtif nml Managing IHrrrtar,

A It TilrIt !.. KASTMURK.

tier- I'rnililrnl, 
IF. II. 1‘KARSOX. Secrrtarg,

FRAXCIS ./. LIOIITROUKS

THE CANADA LIFE
PAID ITS POLICY-HOLDERS IN 1905

$3,272,000
Being the largest amount so paid in 

year by any Canadian Companyone
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: Head Office, Company’s Buildind, Montreal.
CANADIAN Dim i TOKS ,

$56,000,000
3,750,000

230,000,000

J. GARDNER THOMPSON.
Resident Manager 

WM. JACKSON. Deputy Manager.
E. 8 I'l.Ot'NTVN, R.q. chairman, 

UEO. E. IIHCMMUN1), Kaq., K. W. THOMPSON, K«<i.

Cradm Tire 
Insurance €0.E< ■ Uitlmrlivtl

Capital
$1,000,000<//M

OF CANADA.
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Ha- had another propperouu year, a- may bt* hwh from 
tin* following ttthlt* :

Insurance written in 19or) . ,
tlain over 19M .

Insurance In force Dec.31, 1903 
<laln over HAH ,

t'lish Income for lsAVi , 
f lain over 1I4H 

Total Asset* I lee 31, l!*fi 
(lain over HAH , 

surplus (Company's stamlartl) .
<lain over I'.AH . 

surplus (tlovvrninent Standard).
(lain over I'.AH . . ,

I fl.OII.'Til 
908.U W 

41.1 l»4ti 
3,7'JV.VK'i
1

SOI.-’I I 
il,Z96,«rj

1
U.M.ioi

-It,.AH

Jus. Wood»w«>rlh, S. R. HI* keif.
I irr. I rraiiltnit

W, (j, Pnrker,
MtiUMf/er.

Agents wanted in all unrepresented districts

* The Oldest Scottish Fire Office"Q. II. A LI.EN, JYot■inrlnl >/,(»,(,/< /■

Monti cul CALEDONIANStar Building

Insurance Co. of Edinburgh
FUNDS OVER fll.000,000.Metropolitan LiteTHE IN SU6-

ANCE CC.»

HEAD OFFICE FOR CANADA, .
John C. Borthwlck

Seerelsry,

MONTREALAmount of Canadian Securities 
Government for the protection 
holder» in Canada over .

Deposited 
ol policy-

with the Dominion Lenelne Lewie,$3,000,060.00
Manager

Significant Facts
. THE . .

London Assurance
CORPORATION

OF ENGLAND.

It exceedshy tw< 
the entire popul 
the Dominion of 
Nearly 
thousand

de|io»it with the i.ov- 
u iit of the Dominion

imillmn* 
Ini ion of 
Canada 

three hundred 
Canadian* of Cl 

policy h< 1I1 lei * 
>politan H h i*

Tl - I’limpiiny's policy claims jsid In IW 6 
•f*rsvwl in number one fi r each mlnul# 
jM « U After of eerh business de» of * 
hi'ur* ee-h, end. In emnuni, I0S.
■in it. the year through

J’5

IT AVERAlIB or
■ arsiaaaa uvaia

In number of claim*
of Canada, in Can.1d1.t11 
securities. d.illai for dollar 
ol it» Canadian liatulitii » 

it here in Canada 
h flew i 11*11-

ta number ol Pollele*6,972 OS.

$1,502,484.00
I ranee a* any two other

$123,788.29 rrXktel1 .... r ■•dduion t«, He*#!». riean^ al1, ^di^li'h o

$77,275.94 '

wrote a* mm
per day lu New 
Insurance writ let ZNCOW-DlATKII BY KOVAL CHAKTKK A.I>. 1710

CAPITAL paid up 
TOTAL CASH ASSETS

. • 2,841,376

• . 22,467 4 16

Hoad Office for Caneda, MONTREAL
W.KENNEDY 1 , . .„
W. ti. COLLEY M»n»gen

Home Office: 1 Madison Are., New York City.



INSURANCE CO. OF LONDON

Assets Exceed $2 7 OOO OOO.00 MONTREAL PARK & ISLAND
RAILWAY COMPANY -Fire Risks Accepted on almost every description of insurable property

Canadian Head Office
111 St. Jamea St.Cor, Place d'Armo», MONTREAL

J. E. E. DICKSON. Manager LACH INK.— From Port Office IN) min. rervice, .V10 a.m 
■ to 8.00 p in., NO min. pvrvive, s.oo p.m. to midnight. From 

l Hvhinv IN) min. H*rvin», 5.50 a.m. to 8.45 mm., .*10 min. wry it*, 
1 8.45 p.m. to 12.45 midnight. San It an necollet.— 

iNmin and 11 undersoil Station, ‘tO min. service, 0 a.m. to Ham. ; 
40 min. aervice, 0 a.in. to 4 p.m. ; .'to min. pervice, 4 mm. to 
h. 20 mm ; 40 mill. service, H.20 p in. to 12 midnight, l.iist car 
from hHiilt, 12p.m. ; from St IVni*, 12.20 pm Kxtra car (lath 
from ('heiinexille >t. to Henderson Station at ti 10 p.m. Moun­
tain—From Mt. Koval Axemie, 20 min. service, 5.40 am. to 
11.40 p.m. From Victoria Avenue, Weatmoont, 20 min. N>r- 
vice,6.50 a.m. to 11.50 p.m.; Vartierville.—From Snowdon'* 
Junction, 40 min. service, fi.00 a im to 12.00 p.m. From Car- 
tierville, 4u min. service, 5.40 a.m. to 11.40 p in.

Agents wenti d throughout Canaca,

From Sc.
ASSURANCE

COMPANYMOUNT-ROYAL
Authorized Capital $1,000.000

HEAD :OFFICE - Montroal
Yleo-Praaldent, Ilo*. H. H. Kaimviii r 

J. K. C7. JtM JCAT Jr.. Uw»rnl Nsnnyrr 
KesiximlMe Agent wante.l in Montreal and Proe. of gunbec.

President. RoiMumt Poaorr.

S|2 THE CHRONICLE. June 22, 19^

Cbe Royal Crust Co.3

Chief Office for Canids MONTREAL
MONTREAL CAPITAL

SUBSCRIBED SI.OOO.OOO. PAID-UP, «600,000 
RESERVE FUND, «600,000

Board of Directors
Right Hon. LORD STRWCORA » MOUNT ROYAL, C C MC,

President
H.on. SIR GEORGE A. DRUMMOND, K.C.M.

Vice-President

£S!£!S_aUflS
tSF1«4 îSTa- It II. ANGUS 

F. S. CLnVMTOV 
F. It. (IKFFN'SHIFLI)S 

< .M. HAYS
It. IIUSMFU 

SIR XV C. MACIHIN 
HUN. It. MACK A Y

A. MACNIDKH 
H. V. MFRF. 1)11"II 
A. T. 1‘ATFHSUN 
It <1. UKII»
J.XMF.S RUSS 
SIR T. G. SIIAI'UIIM SSY 

I.L1AM, C. VAN llORNK, K.C.M G.

CHARLES H. NEELY 
Manager. c.

Al.liW thilt

LAMEST CASOALTT COMPANY IN THR WORLD, Office and Safely Oepoait Vaults
Bonk of Montreal Building

109 ST. JAMES STREET,
H. ROBERTSON, ManiprTHE

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREALHEAD OFFICE
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
PLATE CLASS,

INSUTANCE.

ft. *!f.*»*.*ir/rri T, II. IIVIISON,
Mn .. y ,r

/■/>.'/ flfitish Hte Office listaUishtd in Canatfa

Phoenix Assurance Co.
LIMITED

OP LONDON, ENGLANDESTABLISHED A.D., 17M

Read Office for Canada:
164 St. James Street - * Montreal

PATERSON & SON, Chief Agents

The Great Industrial Savings Bank Policy <1
Insures Your Life and Returns Your Money. 

3e. a Week I'pward and we call for It.
Copyrighted and Iaetied only by I

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. - ONE MILLION DOLLARS

II 1-01.1.MAN EVANS
jSam* ÔAN*

1KAl) OFKICK
htrrrt Kaal. TORONTO

AGFNTS 
NX A NT FI)ea Em HBWT

VI
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Hartford fire Insurance Co.
€»Hn CONN Successful agents■1 o 1704.

Should rvprcHMtt a successful company. 
I he Manufacturer# Life—the Canadian 
Company which is noted for its Re­
markable Progress, has made many 
good openings for the right men...........

CASH ASSETS. - -
Surplus to Policy-Holders

Sl«,061,026.87 
• 6,400.696 48

9*0. L. CHASK, President
CHAS K CHASE. Vice-President. P.C. KOVCK, Secretary.
!-. M. BtSSKLL, Vice-President. TH08. TURNBULL, Ass iSecre aiv
H. A PROMINOS. Montreal Manager. Apply’to

60 St. Faracola Xavier it
Che manufacturers life Insurance Co.

Ihe Continental Life Insurance Company
MDIUCBincD CAPITAL, ,1,000.000.00 '

HEAD OFFICE 
Hen. JOHN ORTOEN,

Head Offlco, Toronto, Ontario

■ I
• Toronto

CHARLES H. FULLER, 
Secretary and Actuary 

Stvtral vacancies for good live General Agents and 
Provincial Managers 

Liberal Contracts to First-Class Men
Apply

1 INSURANCE
OFFICESUN

FOUNDED A.0.1710.

H BAD QPFICB'i

rbreadnoedle Street. - - London, Eng.
*• WOODS, Managlna Director

Transacts Fire business only,and is theoldest insurance 
office in the world. Surplus over capital and all liabilities
exceeds #7,0110,000.

LIBERAL
PROGRESSIVE
FAITHFUL

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.Some of the cardinal aims of 

the Union Mutual manage­
ment are—to be l iberal in 
the features of policies -to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

This Company commenced business in Canada by 
depositing 9*100,000 with the Dominion Government 
or .eciiritv of Canadian Policy-holders.

OTTOBHAgenti of like inclination cordially welcomed

Union Mutual Life Insurance Co.
Of PORTLAND, MAINS.

*: ■Joherde, President.
Arthur L. Bam*. . Vice-President 

Henri E. Morin, Chief Agent for Canada. 
101 St. James Street, MONTREAL.

(FI HE)

ASSURANCE COMPANY1

Policies guaranteed by the Liverpool & London 
& Globe Insurance Company

tor Agenciee apply to the Head Office : 112 St. Jnnir* street Montreal 
«.u***^^** ntUMI'SON . . Managing Diiecloi.
" M JACKSON . Secretary,

ESTABLISHED 1809 «
Canadian Investments OverTotal Funds exceed

RADNOR $85,805,000 $8.280,742.00see*

" Radnor Is a purely natural water, brilllay, 
pleasantly sparkling, and delicate to the taste.”

The Lancet Loudou, Knp

Radnor la bottled only at the Spring,

For Sale Everywhere.

FIRE AND LIFE

North British and Mercantile
INSURANCE CO.

A. MACMI1KK, H«| Chairman 
Winter., ' S!,K, " A 1,1(1 MlluNI,

I t It As P. SfsK, Fan
[ <i. N MtiNCKL. F.sy.

H*ad Office for the Dominion 78 EL Francois Xavier Street

„ MONTREAL.
Agents in -"e^-^Frlncÿ., Wjanjjln Canadp



A progress such as that exhibited by the following 
table steady and rapid, but not spasmodic-!» the 
surest evidence of good and prudent management

Vault 
I nrome.

InmiraiHe 
in force. 

$ 334,1411 *1,184,725 
930,443 7,l34i.'.'.

1,344,123 111.:,24.7 ;| 
2,oi.3,shm i:, 4cs.ii.' 
2,028,534 18.672, il.; l

Rene r vet». AHFVÎ8.
* .17.41ti 
.Til

r.77,1 *7

* :t\42«> 
4.:4.112 
THhJh.') 

1,42H,M7 
2,0ti4,09H

A. Mc. N. SHAW Provincial Manager 
Liverpool A London A Clobo Bdg MONTREAL QUE.

THE IMPERIAL LIEE

1
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FIXE. Pelican and British Empire
Life Office.

LIFE. MAXINE. ACCIDENT

COMMERCIAL UNION FOUNDED 1787.
Proprietary Office in the World tramulcting l.ife A»»urtnc» 

business only.

Financial Strength Unsurpassed Total Assets 
$26,000,000

Large Bonuses and Lew Rates of Premium.

Aiiuranoe Company Ltd. of London, Eng, Th. Old.,I

overCapital Fully Subscribed 
Life Fund (in ipecm trut for Lik Policy Holden) 13,882,746

13,760,000 
86,600,000

Deposit with Do in. Government exceeds - 690,000
■ ■ad orrioa oaxadia* biiahum:

1731 Notre Dame Street,

• 11,600,000

Total Annual Income, exceeds 
Total Aaaets, exceed

A McOOUCALD,
Manager for Canada, Montreal

MONTREAL
J. McCRECOR. Manager

Applications for Agencies solicited in unrepre­
sented districts.

Founded 1792

Insurance Company 
of North America

PHILADELPHIA.
CAPITAL .......................................
ASSETS JANUARY, 1906.............

ROBERT HAMPSON & SON,
(Irurral .4 y ru I* for Camilla, Montreal

........... 83,000.000

...........  13,024,692
The National Life Assurance Co.,

-------  OF CANADA. -------

HEAD OFFICE: NATIONAL LIFE CHAMBERS,
Corner Toronto and Adelaide Streets.

ELIAS ROGERS, President.Aitvice lo Merchant» "Bond your Hook keeper*."

ALBERT J. RALSTON,
Managing Director.

F. SPARLING,
Secretary.

New hiiMiieiui received fur the find quarter of thi* viar 
an inerviu-e of oxer one humlretl |»er cent, in compari* 

hui xxillt the Mme quarter a year ago. Stoek taking 
emiqileted on the llht .March ami the Hirplu* t«> n . \- 
lii-Mi r» now Ftanil* at over $H0,000.1 0. Agvnta xxii! liml 
The National a g<M»il company tu work for.

Branch Office tor the Province of Quebec,

Imperial Bank Chambers, Montreal, J. P. Oram, Mngr.
■/Il-Mirs ,«!l kinds .4 Svaiu 
wll ho»D' u . «liorleM n il, r ;it 
W/I i e4wiial.lt ratrs

jm? im -1» urrn h ri « ( A»AiiAII) b < nlbnrnr Mm I toronln
W A * »“»M>AIB*h hAiiAQir Cht Rome Die AssociationContiavt 1’otnU imurr tomplHion of htuliling»

of Canada.
I ncorporated by spécial Act of the 

Dominion l‘ailiamcnt.NORWICH UNION
FIRE OFFICE.

CAPITAL, $1,000.000. ♦>,:Sik AC.KNTH WANTHIl IN 

INKKFKHSKNTKD DISTRICTs1
SMFOUNDED 1787.

Agents Wanted,

Head Office for Canada.- TORONTO

1’RHNIDKNT

Hon. J. K. STRATTON 

Manauino Director

J. K. McCUTCHKO.N
I

• rg
.V»

skcrrtaryKiie:JOHN B. LA1DLAW. M- J. B. KIRUV.W- mManager.
JOHN MacEWEN, Head office :

Nome Life Bide., Toronto.SUPERINTENDENT AT MONTREAL

UNltbDSUTEsFIDELlTY 
^^Guaranty

I’W^ PV>.Ê; -.It] ;

vhi?

*E Will ROND VOU ..
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pettish /U Exceptional Inducements

%
4c>S^HAflCE

are

Offered Intelligent 
and Reliable Men

INCORPORATED 1833.

to enter the nerviee of

TIIE MUTUAL LIFEHEAD OFFICE* TORONTO

RELIABLEOLD PROGRESSIV E
FIRE AND MARINE INSURANCE

;Insurance CompanyCapital,
Assets,
Losses paid since Organization,27,353,0G5.G4

$ 550,000.00
- 2,1 19,3*7.59 OF NEW YORK

niRKCTOtlS: It is the largest and best Company in the world 

and the most satisfactory Company to represent
Hon GEO. A. COX J J. KENNY

1'rtndt nt Victl’residtut
mix. s. c. wood 
K. W. I OX 
THOMAS LOXO

JOHN IIOSKIN, MX, I.I..U. 
HOBKHÎJAFPHAV 
AVOI STFS MYKIIS Application* IIIRV Ilf HHit to

SIR HENRY H PELL ATT
GEORGE T. DEXTER,P. II. SIMS, Src rrler>

.Second \ It«'-President 

32 Nassau Street, New York City.
EVANS A JOHNSON, Coneral Agi me

83 Notre Dnmo Street, West MfNTKEAL.

TUB

WESTERN excelsior life
Insurance Company

Assurance Company. KSTAIU.ISHKh 1-W.t.

HEAD OFFICE,- Excelsior Lite Bld’g. TORONTO.
PIRE AND MARINE. 69-61 VICTORIA STREET.

1905 tliv motd Hitrewfiil >var in a career of uninterrup­
ted progression. Insurance in force over nine inillioiiH

New InNiiranve written,
<a*li Income, • 
lleserve, ...
Ann -In for Poli« ) -liolders* N's nrlt) ,

I)«>intltlv appointment»* open for gond agent*.

INCORPORATED IN 1931.

TORONTO
:i2l,2*tt.02 
04,025.20 

1,500,01X1.00

Head Office,

Capital..........................
Assets, over................
Income for 1905 over

.............$1,600,000
.............. 3,400,000
.................3,630.000

10SSFI PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS «
Hon. GEORGE A. COX l^rraiiloit.

J• J KENNY, Vù'f-IWtiilrnt ami M'inaging IHrtrfvr. 
Hon h. C. WOOD 
OF.'». R. R. COCKBl'RN 

OK*». MrMURRICII 
l It. WOOD

G. A. STIMSON & CO., 
24 & 26 King St. West, Toronto, 

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

For Sale, Yielding from 4 to 6 Per Cent.

W. R. It ROCK 
.1. K. OSnoRNK * 
II. N. BAIRD

A# «neiea'n an the i rlncipalCttlee and Towns In Canada 
and the UnltedStatee
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The Accident & Guarantee 
Company of CanadaM2EH s

HEAD OFFICE : 164 St. James Street, Montreal 
Capital Authorized, - SI,OOO,OOO.CO 
Capital ISubecrlbed,

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

a:v

200,000.00»
0

Applications for Agencies Solicited
F. J. J. STAltK, «encrai Mimaeer

Bondsmen Superseded byi it or»
A NOTH Kit HUrCKhSKVl, YKAIt KOI! TIIK American Surety €0., of Dew Von

NORTHERN LIFE CAPITAL AND SURPLUS, $4,SOU,OOO.

Gain
7 per mit.InMirmief written 

* in ft tree 
Premium income 
Interest income...
Total A win ...
Total (internment rencnc an 

security for policy holders

To agent* win can predu'e business g..od était nets will In* given

. $1,383,385.00 

. 4.713AM On 14 
161,440.51 1». 

. 23.27H 21 9
688,344.73 21

STKWART X Muwhkn, Montreal. 
Chas, W. WALCOT. Quebec.

K II. Haycock tit Son, I.ti»., Ottawa 
W. II. Ham., General Agent Toronto

The Equity Fire Insurance Co304,2*9,91 27

TORONTO. CANADA.
WM. DHHKNWOI n MM< » w N Oeoerel Manspsr 

---- OF.NKRAL AGFNTS-----
JOHN MILNE Managing Director London Ontario

Oarson Bros , Montreal Faulkner ft Co,, Hallfai.N, 8.
Brown riarke Agi'iiev, Winnipeg, W.S. Holland.Vancouver. 
Young Si (Airway. Sydney, <’ Il Geo A. Lavis. t’algury,

W. K. Rogers Si Co , Charlottetown. I’.K.I,
Kdwiu K. .McKay, Hi. .John. N. k.

Statement of Bonds and Debentures owned by
The Royal-Victoria Life

ivst RAv:r: company

t
THE RELIANCE

Deposited with the Recelt er-tsenerul at Ottawa, In 
trust. for thr set urll> of Polity holders

Province of Nova Scotia Debentures, payable Jimuarv 1st,

Province of Quellec 3 |n*r cent. Inscribed Stock standing 
m tin* name of the Hcceifer-Uenvisl in trust, pat able 
April lab 1937 .. .........................

Province* of Manitotui Il>-heiitiii< 4. payable Nor 1st |;»30 .
Town of Uai«ont,eiiYC llelientures. payable
City of St Henri Dedienlures, iwoahh' May 1st, 1951 ......
Ca adian Northern Hail wax DvlN-nliire*. guaranteed by 

the Province ut Manitoba, pax able June .lOtli, lii.'to ".
City of Montreal Debentures. | axable May is». i:»t i ......
Illy of Ottawa Ovlientlires, payable Sept _’i;i|i, 1928......

Total .

LOAN AND SAVINGS COMPANY
.... of Ontario

84 Kino St. East. Toronto.
to.oon.oo

9,733.33
«0,000.00

Jan. 15th. 1940 30.0 0.00
55,000.00

J4,k:ooo 
5 1,000 nO 
15,000.(0

$250,833.33
1 hr hIhixv Se e uritira 11aw a cm.-Ii marke t value of $207,| 72 10

Preside 
Vice- I’i

-it. Hon JOHN DRVDHN. 
esident, JAMKS GI NN. Fs«j

DKP( IS1TS.
8i/ô interest per annum allowed on deposit** of one ilollir 

ami upwards. Money can be deposit< <1 by in til. 
DKHKNTVHKS implied in amounts of $100 ami upwards fur e 

period of from 1 to 10 yearn- with intcieet at 4 per cent 
l>er annum payable half yearly

Permanent Capital (fully paid*
Security for Debenture holders

and Depositors •

Manager
Secretary,

J. BLACKl.OCIC 
W. N. DOLLAR

$617,060.00

DAVID BURKE, A.I.A., F.S.S.
•1,074,363.47General ManagerMontreal. May 15, I'XHi.i

THU NATIONAL TRUST CO.Keystone Fire Insurance Co. LIMITED.
Capital Paid Up SI,C00,000 - Reserve 9400,00

MONTREAL H< 'AHD OK MBKITOK9 ;
Jar. «’hathkkn, Kmj., Director The Canadien Bunk oft’ommrrre 

II 8 Holt, Ksg., President The Montreal Light Heat A Bower Co. 
H. Ma aa LA an Mourn*, Keg.. Director The Mulsons Bank 

AOTS AH
F.ieeutor Administrator and Trustee Liquidator and Assigner 
the tienefit of creditors, Trustee for bond Issues of Corporation* 

and Companies
Receives funds lu Trust 

half-yearly, upon amour 
Company from one to flv
Members of the Legal and Notarial professions bringing any I 
to this Company are always retained In the professional eare

A. C. NO88. Manager.

-

OF SAINT JOHN, :N.B,
Itmoomromtrao A.D. ISSN. CtriTML. g200.000

iforHome Offlos Prim Street, Saint John N.B.
net, allowing 4 percent, per annum, pats) > 
ms of fAOO.uu and upwards, lodged with tie 1Dimmer omm.

AI.FKKD MAKKIIAHON JOHN V HI.I.I8.
r*tiu*9i.

HON. GKO A. COX.
I President Western Ass'ce Co )

ALK.XANDPK b. haknhii.i.

i'icm-Pruidtnt.
J J. KKNNY.

' Vice-President Western Ass’ce Co.) 
PRI'DPKICK J G. KNOWLTON 

K WALKPk. W. FRINK 
A Gt'RboN 1.P.AY ITT. Secretary

business 
there. I

Offices and Safety Deposit Vaults 153 St. James 8t.. Montres’
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Royal Insurance Company
LIFE DEPARTMENT

Assurances in Force over
ONE HUNDRED MILLION DOLLARS

The security to policyholders is not surpassed by 
C that of any office in the world. The same profits have 

ljcen paid to policy-holders for the past 40 years. Li lierai 
policy conditions.'

Assets exceed
Expenses 12} per cent, of premium i neon it—8 per 

cent, of total income.

FORTY MILLION DOLLARS

t Head Office for Canada : MONTREALAPPLICATIONS FOR AGENCIES ARE INVITED )

Queen Insurance Company
FIRE INSURANCE ONLY AIISOLUTE SECURITY.

I. II. LABEU.E, Assl. Monntf.r.WM. MACHAT. Munatfer.

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$3,29391393 

230,425.35 
3,329,53708

Capitil and Assets ....
Paid Policyholders in 1905 .
Assurance Written in 1605 ....

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL PO-HAMDAVID DEXTER
Manager, Montreal District.President and Managing Directory

..^^established

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

$56,094,626 
17.000,000 

6,949,476 
6 966,338 

36,000,000

INVESTED FUNDS
INVESTMENTS UNDER CANADIAN BRANCH...............
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE ................................................................
BONUS DECLARED, ............. ..............................

D. M McGOUN,Wm H- CLARK KENNEDY,
Secretary. Manager for Canada
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/ Accidents %
I dimax^oltep I
I &ctfrent3nsurgnce I

■ Canadian Casualty 1
■ AMD DOILCA ■
■ Insurance Company 1

I TOMONTO ■
■ »»>>4 ADELAIDE CAST I

■ "WVeM*We *cc,°*'rt ■
***"•* by M»i«n U"4erw.i«e.i ti>4 Ike■ *•*"« •• SUT P-*, M»."6 le4« ■w... I

Provident Savings Life 
Assurance Society

I

f

Of New York.
TIMOTHY L. WOODRUFF. PRESIDENT

THi: BKST COMPANY KO* POLICY HOLDENS AM) AtiEMs

Successful Agent* ami Gentlemen Seeking Remunerative Ru«ine*s Conmetw 
may A(>|>ly to the Head Office or any of the Society’* (General Agents

John P. Daly,
<ietienil Agent for Province of (Jneliec and Western Ontario

l-GWis Sefl ItiCk)S facial Representative,

Standard Chambers, Montreal, Quebec,

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Heed Office - • McKinnon Building, TOEOHT0

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL. 8480,100

Deposited with the Dominion Government e . . .
for the prole oil on of Policyholders

THE CROWN LIFE INSURANCEJ COMPANY.
Head Office,

Pollcirs Imliapu table from Date of luur,
I.«.ert ft r inn mi Rate* than , harged l.y other Companies.
• .«Mil x ilii. s iimraiitee.1 afirr I"wo Year*.
Ca-h suit, ,, t, r mi l l'ai ! up Value* Gu.ir.i'nteed after Three Years. 
No Ke%tru Hons a* to Kcxidrnre, t ravel or OcA iipation 
rolls 1rs K.-mitataMe at any time after lapse.

Toronto, Canada.

DIR Ft inks Ink PKOVINVK of nl 
M. I'. Lievt.

Molson

DKHKt ;
Vol K. C. Msnshaw 
HbNWI It. KAINVILLE

**en*eV Hendereon, General Manager for the Province of (Quebec.

Offko Sovereign Bank (Bamberg. m-23« SI lamrg sired. Itoalrca
1.1 It K K A1. CONTRACTS TO KK1.IAIII.K AGENTS,

m' kl! 8. F McKINNON Esq., Pres •I'.mn k. hahiiek m.p.p,
•S. P. McKinnon A Co . Toronto.( HAN l NS (AVAILS

JOHN KI.KTT.
H. H. BECK, Manager.

Applications for Agencies throughout the Province of Quebec 
are invited. Add refs : K. A. 1.11 LY, Montreal.

General Agent for Prow Quebec

MERCANTILE FIRE IVpw a/irf Revised Edition to be 
Issued in mon.INSURANCE COMPANY.

All Policies Cuaramated by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY 

OF LIV8NPOOL.
Lovell’s Gazetteer11

Op T11K

DOMINION OF CANADA 
AND NEWFOUNDLAND 

With ils Tables ol Rev Its and Maps of All Ulc Provmca
ver 900 pSgre, (Town ««vo.. tiound in full 
loth. Mumped on lmck and aide.

PRICE lo st hS( RintNS.
•• •• INON-Sl BSCBIBEES.

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

Alliance Assurance Company, Ltd.
A volume of o

all

•8.00
6.00

WITH B/HIOH I ■ U 1*1 —CO THE

IMPERIAL FIB'tlfr :'FICE
CAPITAL $26,250,000

llxtd Office lor Canada i Alliance Building, Montreal.

T. D. QEbFIEbD, Manager. THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADAUnion Assurance $ocleiy RHTAHI.I8HKI, IMf

Leasee paid to date • -
Aaseta, 31 st Dec., I DC S

84,000,00000 
•828 62817Kalabllshrd A. II. 1714 OF LONDON

One of the Oldest and Strongest of rire Offices
Capital and Accumula'rd Funds Esc.ad Siid.OOO.OOO

Canada Branch : Cor. St.James and M 'Pill Sts., Montreal
T. L. MOKKISKY, Kesident Murniger.

HON. JOHN DRYUKN
President

GKO. GILL1KS 
Vice-President. 

LAVCHL1N LKITCH
Soperiitfimeal

D. WK1SMIM.HR
Secy.end Managing Diretcor.

J. KILL HR. Inspector.
II. BLACKFORD. Genera!Agent for yuehec.tSo 8t. fames ht.. Montreal
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McCarthy, oiler, hoikin a harcourt
Bell Telephone Mein 771E»rrtstrre, Solieltere, ett.

Home Life Building,
TORONTO.

John Hoskln, K.Ü., K. W. Hereonrt,
H. 8. oeler. E.C.,

D. L. McCarthy,

Victoria Street
f. ». EVANS O. R.O. JOHNSON

EVANS & JOHNSONW. B. Raymond, 
Lalfhton O. McCarthy, K.C.,

Britton Oeler

FIBE mURAlCE
AGENTS BROKERSHALL, BROWN & SHARP J*

83 Notre Dame Street West, Montreal.Advocates, Barristers and Solicitor» 
LONDON & LANCASHIRE LITE BUILDING

St. James Street,

ueSKItAL AUEHTH

HJHK INSURANCE CO., ef Hertford 
BRITISH AMERICA ASSURANCE CO., ef Tereete 
SUN INSURANCE OFFICE.of London, England. 
HOME itSmNCE CO., of New York.

MONTREAL
Albert .1. HhownK.C 
H. C. McMlt'HAKL,

i-iew « hall. K.C. 
I.peenrorr SMART.

D.Jamt.s Anovh.

Cas-1 f Hatton, K C. (Counsel) 
h r win Huwarh

1» McI.knnan, K.C, 1 
II, U. P. Avi.MRR

McLennan, Howard 5 Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,

British Empire Building,
172* Noire Dame Street, MONTREAL

l) TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc-

HlffSlIBU (annHn

Cahle Aihlres* : “Xottam, Montreal.”

J. Htrwart Tvttbb, K.C. Kbare H. Phitprp
WILLIAM J. TVTTIB, URoKOB |). MlNTY.
Cordon C. McTavibh . Wallace McDonald.

Solicitor* for the Hank of Montreal, The Bank of BrltlehNo 
erlea.The Merohante Bank of Canaila, National Trout Co , Ltd., The 
Canada Life Assurance Co., The Edinburgh Life Assurance Co., The Can- 
atlan Pacifie Hallway Conipany.ugtlvte Flour MIIIsCo , Lui., The Hudson's 
Bay Company, ete.,The(>utarto Ix»an * Debenture Company, ete., ete.

1 rth Am-Tchphone Mein SO.

ATWATER, DUCLOS & CHAUVIN
AI IVOCATEK Harris, Henry & Caban

Barristers, Solicitera, Notarlsa Public, etc.
P.ol HulMlne. HAI.IKAI N. 8., »nd Royil Honk M1MU.» 

SYDNEY, 0. B.
Robert P. Harris, K O.,
William A Henry,

II. Calian,
Cable addres . “ Henry,” Halifax.

" Henry,” Sydney.

•C 160 ST. JAMES ST., MONTREAL. Dilieee : St

H. Almon l/ivett, 
Henry B Stairs,

rge A . It. Howling*. 
A, B, C, MrNellPs, 

Directory, Lleber's.

A. W. ATWATKU, K. C. C. A. DUCIrOS, KC
Charles «eu 

Cotlee :
II. N. CHAUVIN.

f R. WILSON-SMITH & CO MEDLAND A JONES•> *

Stock Brokers |
Members Montreal Stock Exchange.

Guardian Building, I GO SI. James Street,
«UN IRMI.

OICNKBAL INMUHANCK AUKSTN.
li KTaasiFTiao .

SniTIIHH UNION A NATIONAL INSURANCE CO 
M AKANTKK COMPANY OF NOkTH AMERICA 
INSURANCK Ci'MPANY OF NOKTH AMERICA 
CANADA ACCIDENT ASSURANCE OO.
OBHMAN AMERICAN INS. CO.

klHaai BO ATKRKTII
fall Hull TORONTO•Mtfi Tel. 1067

J. H. EWART,EDWIN P. PEAKSON,

1INSURANCE.
- - TORONTO - -

6 WELLINGTON ST„ E.

Northern Assurance Co..£ PHŒNIX
Adelsid* St. Eut. TOEOKTf

INSURANCE COMPANY

Positive Evidence
. . Have bulldlnit or atockOF HARTFORDi

PHOTOGRAPHED MV

WM. NOT MAN <* SON.
41 Phllllpps Souaro, MONTREAL
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^etchants Sank of Canada EASTERN TOWNSHIPS BANK.'

QUARTERLY DIVIDEND NO. 94.

Notice Is hereby given that a Dividend 
at the rate of eight per cent, per an­
num upon the Paid-up Capital Stock of 
this Rank has been declared for the 
quarter ending .10th June, 1906. and that 
the same will be payable at the Head 
Office and Branches on and after Tues­
day. 3rd day of July next.

The Transfer Rooks will be closed 
from the r>th to the 30th June, both 
days Inclusive.

I Capital PaM up ................
Rest and Surplus Profits

HEAD OFFICE.

•6,000,000

3,473,000

MONTREAL
I

H

Board of Director»
president. Mr M. Montagu Allen. N ice President, Jonathan Hodgson ts*
IHrectom—.lame# I*. Mwwe*. hrij. Time. lamg, hsq. ( has It llosim-r. Ksq 
t:. F Smith, Ksq. Hugh A. Allan, Ksq. C. M. Hate, Ksq. Alex. Barnet, Keq

By order of the Board.
J. MACKINNON.

f. r Hrbdrn. General Manager.
T. K, Merrvtt, Hupt. ul Brunches and Chief Inspector.

Branches In Ontario
Kincardine 
Kingston 

iicaeter
I .ane-h'Wiie 
I «raining ton 
Little <ur

Lucan Preston
Merkdale Itvnfnw
Mealbrd 
MlbUney 
Mitchell

General Manager
Sherbrooke. 29th May, 906-Act« m Kl'ira

A Winston Formosa
Athens Finch
Belleville Kurt
Berlin Halt
Both well Gsnnoqtie
Brampton tllencoc
( bat liant Wore Hay
Chesley Georgetown
( ml 11 on I lam 11
Crvemore liai
(.'hate worth Re,
Bella 
I vanville 
■Elgin

Beeohaniols

larüliif Lochs Montreal—
TkSht.Calli

villa*oak vi 
"rtllii Thameewllle

Tllbere

Wnlkerton 
Watford 
West 
West 
W In- 
tV In 
V ark er

Lai Til
..en Hoilltd To 

Park'lale 
rent Perth 

Prescott

William

William Hanion

Hanson Brothers
■dwln Hanson

St. George 
Stratford 
St. Ihoinas

Agency—<1

WOWTBlilCAM ADA LIFE BUILDING •

INVESTMENT BNOKERS.
Covernmont, Municipal, Railway and Industrial BerdJ 
and Socurltloe BOUGHT and SOLO.

Investment! suitable far Insurance Cempanle, ans] 
Trust estates always on hand.

Member! of Montreal 8 toe à Ksebenge

N«|
ranlon isubagcn.y to Lucan )

Bronche» in Quebec
Montreal— (jiiion 

Z#ei St. i nth Shaw til le
low. Si Law i SherhliNike

St 'auveur
mQu St. .leiome 

ht. Jolme 
Town of St

Loitill
chee In Momtoba
Moins i orVge

Branches in Alberta
I«nc in In*

Branches In Baehatchewan
Maple Creek Medicine Hat Whltewnod 

Is V’MIM' hTAirs—New Volk Agency, ti Wall St.
XV, Mt Xah Hamsav, Agent.

BiMti'ii* is tiiikA i BltlTAlK—The Koyal Bank of Scotland.

tilad- 

Maegregor

la Winnipeg 
Prairie B. C.

Vancouver

Stutler 
Wet a»k l win

old Cable Address HANSON,

lied I leer
Can
Idn

Alla
Calgary

The Trust and Loan Company( nr luluH

OF CANADA
1NOORPOHATED by ROYAL CHARTER. A .D 1BA6.

$7,300,001 
15.000,00! 

1,581,Ml 
8 8 8,341

Money te Lean on Real Estate end Surrender Value 
ef Life Rollclee.
Apply te the Commissioner,

Trust * Loan Ce. et Canada, 26 St. Jamsi Strset, MONTREAL

BANK OF HAMILTON Capital Subscribed 
With power to Incrcaac to 
Tald up Capital - 
Caeh Reserve Fund

PAID-UP CAPITAL, 12,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

Hamiltoni II vail Offfflc t*.
DIRECTORS.

IN, Pm 
r.utenl and Gen 
< ,e« kiiihrrtur 

I "runto

HUN
Mil l I . X ilc P 
lobe l*i clot

t t". I'alt.li, I

eral Manager
d Hon.

I 1VK
J. S. HendrieC. IUS A. Ilirge

H. M WA TSON, A «*f. (1er. Mar. and Supt.of P ranches.i

l\K 4 INCHES Montreal Crust and Dtposii
COMPANY.

MaNIH BA,A I HSR TA 
AMI Sank A l i HI 
WAN.-Von,
Mian i, Man. 
Minitcdoka, Man. 
Mouse Jaw Saak, 
Morden, Man,
N .niton, Alta.
I*dot Mound,Mai,, 

rnrthy, '•.i»k. P m t uulcr.Man, 
Saak. Roland, Man.

au»>n, Sask. 
iflake, Man, 
ewall, Man. 

Swan lake, Man, 
XX inkier, Man. 
Wiunqirg, Man.
XX rnnipeg—Grain 

Kiihange Hr.

British 
< iotmnbla i

Kamlueps

cmaiii ,—Coe. 
Toronto Junctioa

W rose ter

t »*T AH I".- t

Midland

<)»ierlo :

Ancailrr

62 M
M Hi hr I i 

•Otrlirl.l 
»• Handling 

Niag.'ta Fa!'» 
Nla.Falls Sv.

n Sou ml
Palm. ? aivn 
Pun IJgm

Smal anutlon

OutrnN'»(M 
X 'gr\l Ivuld

XLtnllobn. 
Alberta mid 
Xarkali be wen t

Her!,n
Ittyih
Brantford
Vbeeler
Helh.
Ihwdslk 

l Hinny ill#
flM 
Fordwl. k

AUTHORIZED CAPITAL $1,600,000M

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Slree

Ale
H itllefi'i J. 
Hrai.wsidnic.Man >a*k 
Brandon, Man. Snow
Vsiherry, Man. Sto

man, Man.

K.'.montnn. Alta.
I un. i«, .*,a»k. 
t’.laiWt.ioe, Man.
Ham iota,
In,Wait Hr 

Ian, M

Mall, t. HI,
Mr’t H, S

It. Wilson-Smith, President. 
UlUKCl'iHS :

• town

liage»*» illc 
Hem,it.-n,— 

Harlot <i. Hr.

Wr.'l I
j.,„.

George Hague. 
George K. lirummoed, 
Frank XV. Rosa.
A. M. Crumble.

Win, Hu 
l«vrt Arch 

h H. Lwlne. 
F. Orr Lewie,

K,
Man. 
■ail,Sank. 
Ian.

Man
Man.
ia»k.

#

KHr.
Hi
lit.

H. O’Hara & Co.,
30 Toronto Street, 
= TORONTO.=

Correspondent* in Greet Praam •
THF. NATIONAL PROVINClAl HANK OF FNGt-AND, I ro

Correspondents in United States 
nevri National H . ik Kansas i ll 
,rth Natl"liai l'auk

Ü
t —National Hank of

I'hii Anri miA Merchant» Na 
*•1.1 'Vi* — I hid National Han

New V.-Sk
inmerce 
t Hank

nk
llosTow — Inirina'p'i.s I fn»i <
H« r*»Ui—Marine N ali’ii .1 H V k 
(•Nil Ai.u—< ni’in '.tal *< "2 H.

I .t si \ .I h 1113 ' Ha k 
D»tsoit—Old lH '"H N .1 .mal Hank

Collections effected m all parts of Canada promptly and chaply.
toRKk-PitSOkKCk Sill.ll ITED

S a s In*. IM I I i A. k « - XX
Nat.i'ti'l Bank 

I'll i -S' si.- M« '..II Na1

• »

MtmbtrsToronlo Stock Exchange
Slocks Bought and Sold

-irnal Hank

h
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CAPITAL PAID-UP 
fi, * 3 0,000

851THE CHRONICLE.

RESERVE FUND 
93,837,162 She Sovereign IBank 

of Canada^alBank»'^
%

HEAD OFFICE HALIFAX. N s 
CHIEF EXECUTIVE OFFICE - MONTREA>

IXl'UHII'HATK 1> BV ACT OK l’AUI.IAMKNT

HKAit orriciti 
kxkci tivk or nor

56 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 

New York Agency - 68 William Street

TOKOKTO

$ Agencies in Cuba. . MONTKKAL

D M. STEWART,
2nd Vice President and General Manager.ÇAVINCÎVm a • In connection with all Branches, Account* 

Jn v 11 ^ o|»cnrd with dv,N>*its of 1 ink DOLLAR

department
BRANCHES IN ONTARIO.

K inter 
(Salt 
Harrow 
Hate iH-k
Heimall
LtllWOOd
Uni

The Dominion Bank AmherMhurg

Aylmer

AH 
it Ko

>ew Dundee Tli
Newmarket Th
Niagara ont he-1 .ake Tin 

iawa Toronto
'• Market It ranch •• Market 

Perth •• labor Te
Hock I amt Tweed
St Catharine* Vnhuivllle
Ht .lac.» , Wyoming
Stirling Zurich

Stoulfvllle
Teeswater

edford
eiwal'.n
•rmlaleI HEA > OFFICE: TORONTO CANADA. Bel 

Berlin 
Burk'* Kalla 
Claremont 
Clinton 
Credlton 
I bash wood

Capital Authorized 
Capital Paid up,
Reserve Fund and Undivided Profits,

k ,,,M«.»,rKTi!'si
WII MOI I ». MAT I IlKWS, .

W.AUSTIN 
K. HKot K

. $4,000,000
.3.000,000 

. 3,749.000

Ma
MHv"i 
Munktoii

. . IV

i'.Bi£ifeï!S*M OF NT BRANCHES IN QUEBECtv.
Dunham 
Stanbrlilge Kant

Kndtgh«biirg
Sutton

Montreal
WaterlooJAMKS J. KOY. K C., M.L.A.

CLARENCE A. BOGERT,
Montreal, We*t Kud

General Manager
Kune hen ai

Collect 1
i«l Agent* throughout Canada and the United ‘'late*.
Wile and Smutted tor promptly. Drafts llought .u.itVoi i.

>f Credit
one maile .«ini Krni uni lor promptly.
Commercial and Travellers’ Letters of Credit

iNMied, available 111 all part* i.f the wot Id.
4 General Banking Business Transacted.

Saeluf/f* Hr posit h 
rtceiwed 

a I all Uranrhrs

hi trrest paid 
four times 

a year.

BANK OF NOVA SCOTIA. THE BANK OF OTTAWAINCORPoKATKD l8ja.
10 Cepllnl Paid up 

Beeerve fund
CAPITAL (Authorized)
CAPITAL (Fully Paid Up.
REST and undivided profits

BOARD CP DIRECTORS.
DAVID MACLAKKN. Vlcr-Pr,, 

J B. I'ra.rt 
John Math,,
Deni. Murphy

•3,000,000.00 
a,014,«30.00 

3,069,374.0»

••• «i.UNI.IWlOlKI
•. raw .oeo.rio)0

Il K A lb OrriCK, HALIFAX.
IKKCTORS.

CllARl.hH ARCHIBALD, Vice President
ti.b. LAMFMIvLi., j

IIKL TOR McInnkn, II C.'MvI.hnn 
Manager’s Office TORONTO. ONT 

B, C. McL.RO!>. (>eneral MHitager I). Warts*, Asst. On. Manager
Geo. Sanderson, Inspector C. A. Kennedy. Inspector.

BKANCHKS.
Id N iva Sc >tla — Amherst, Atitta|>o'R Antigonish. Bridgetown 

Csuiuug l)«rl south, Dlghy, (ilace Bay. Halifax, Kriitville I i vet pool' 
New r.lasgow North Sydney, Oxford. Par ratio ro. l-icton, Kivrr‘ H.heit 
Spring hill, 'tell irton. Sy.litry Mi ties, Truro, Wrstvilte, Wind*ur, V irmout It'

ID New Brunswick -Cainplielllon, Chatham. Fredericton Moncton 
Hewcaslle Port Klgin. Savkville, St. Andrews, St. George, <t. John 
Stephen sussex. Woodstock

In Manltob 1 *n<1 Alberta-Calgary. Kdmonton. Winnipeg
Km-k H tr he wttn - Sn *k a 1 oott
In Hrltbi'i Columbia-Vancouver
In Prince Edward iHland-Ctmrlottetown and summeralde.
Jn Quebec—Montreal und I’aspebiac.
ID Unta.lo-Arnptlor, Berlin. Hamilton, l.ondon, Ottawa peter 

borough, Ioronto King street Toronto Ihinda* stteei.
In Newfoun Hail -llailior (.rate nml St. John *

West Indies-Havana, Cuba Kingston Montego llav. Jamaica Port 
-Btunlo, Jamaica
In Unitetl States-Hooton. Mass, and Chicago. Ill

Joint Y. Pavzant, President.
W

I L. Boa IlKN GKORGK MAY, President, 
II. N. Bate 
lion George Bry 
Il K. Kgan

W Ai. I Ml .11.I.INON
Qer

G-ctge II. Perley, M.P.
QEO. BURN, Oen Manager.

O. M. FINNIE. Asst. Oen. Mgr
Imqartore :

C <i. PKNNOi K W DUTIIIK

FIFTY SKVKN OPF1CKH IN TIIK DOMINION OF CANADA
>wn in Canada anil throughout

This Bank gives prompt attention to all liankit-g business entrusted to It 
COKKKSPONDHNCK IN VITRO.

. St.
Corre»|>ondents in every Banking To 

the worh

IMPERIAL HANK OF CANADA
In

CAPITAL PAID UP - 
REST ACCOUNT

•3,030,000 
• 3,030,000

I» IKKCTORS.
IION Koiikrt JAFPNAV, Vice President 

Ki.iam Kdorrs. 
Cham. Cocrmiiutt.THE ONTARIO BANK. I». K. Wit KIK. President 

WILLIAM Famsav. 
WM. Ill-Nl.NIK. J a m t s Kin a Onhornr, 

Pvi RO lloWI.A.Nt».Head Offloe,
CAPITAL PAID UP
RSST - - ... .

Toronto.
- «1.600,000. 

70i,O0O.

AY. Ksq .Vive-Prto 
K. Grass F.sq

HEAD OFFICE.
D. A. WILKIE, General Manager,

W. MOFP AT «Chief Inspector. 
BKANCHKS IN PKoVINCK OF ONTARIO.

London.

Niagan 
Noith 

Ottawa,
BRANCH IN PKOVINCK OF yUKBKC,

QVERKC

TORONTO.
E. HAY, Ass t General Managsfb

D11UKJT0R8.
•*<> R R COCKBVKN, Ksq .Pres.

K. D. Perry. Ks.i Hon. K.
T. Walmsley, K»q.

donai.d mack 
Harcourt.

John Flrtt. Ksq.
fie serai Manager 
lospetlor

Bolton, Galt. 
Voltalt, Hamilton 
F.ssrx, Ingerooll, 
Fergus. Kr flora, 
Pont hill l.ietowel.

Port Coltrorne, St. Thomas,
Ward Ridgeway, Toronto,

a Palls St CatliHiines, Welland.
Bay. Sault Str, Mane. Woo<lstock.* HABIT S McfilLL

M. h. ( AlllHU l.i BRANCH RH
HoUtrln Nrwmarkel Oui

SSffîÜS usa» ï:by
IVùfev ï;:L

tclT,00"1 Montreal, t.me. Poil Hope Waterford
rort XX tlliain Mount Forest Port Arthur

I «iRoNTO ( L*"011 A Wellington St*. Ouee.i * p. .rthnid *>t rerts 
u I \ ongeft Richmond St*. Yuuge 4 Cat lion * treel*.

▲OINTS.

et nsvillf
Monteral

BKANCHKS IN MANITOBA, NORTHWK-.T fk BRITISH COLUMBIA 
Golden. B C.
Nelson B C.

Ralgonie. N.tV.T. North Battb-f
prandon, Man Prince All
Hro.nlview. Sask. Portage |,a I’r*
^algary, Alts. Red Deer. Alta.
.ranbrook, B C. Regina, s,*k.
Fdntonlon. Alta. Revelatoke. B.C,
Aopwra—London. F.ng , Lloyd* Bulk Limited. New York Bask of 
.Manhattan Co. Paris, France,Credit Lyonnais

Arrowhead, B.C 
tiff, Alta.

Kosthrrn, 
m rathcona, Alta 
I rout Lake. B.C | 

x Hocouver, B.C! 
X'ivtoria, B.C. 
xx • taskiwin, Alta, 
vx m ni peg Mss.

Hask.

*k. Vtrie. Man

LONDON, Kng —Parr’s Hang, Limited. PKaNCK A FVROP1Î—Credit
Lv !‘uale- K£|~H<^,rth N*,'on*, «od the Agents Banko/

: BOSTON—Kltot Nausnal Jhiuk.
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Bank of Montreal TheCanadian Bank 
of Commerce

[ (F.htahi ibiikd 1*17).
lm.o»ru*ATKi> hv Act or Parliamknt.

Head Office,
CAPITAL (all paid up)
REST..............................................
UNDIVIDED PROFITS. .

Montreal
. . S14,400,000.00

. 10,000,000.00
922,418.3 I

!
: Paid-up Capital 

Rest

$10,000,000

4,800,000
BOARD OP DIRBCTORB.

Rt. Hon Lmu ktrathcona ani> Mount Koval, G C M.G., 
Honorary President 

Hon. Sim Grorok A. Dni'Mmonii. K.C 
F. H. C’loi'mton, Kmj-, Vic»- 

A. T. Fatrrhon, F.ku.
Sir Wiii iam C MacI 
JAMRM K OhH, F.KU.

A. MACNIDF.R. 1 
H. V. Ml KKINTII A 

(’. swr.RNV 
W. F. sr a vkr r,

F 1. Hunt» t» Inspee 
W. A llo

100 Branches in Canada
» In I in IMI1II MAI IS. I (IM)(I>,
M- M Kll Mil \Ml and MIÜICÜ

iFFIC K

M.G., President- 
President 
F. It. t.MKKN 

It. Anouk
iN KoHKMT

Head Office : Toronto
HON. GKO. A. COX. President.

B. K. WAI.KKR, General Manager. ALKX. LAIRD, Aas't Gen. Msasiir

KHIK1.HK, F.hq 
. Fkq.

MacKat.
N I
III'

•ON A I II.
K G Rum, F.sy

F S Cl.lM STUN, General Manager, 
t. Chief Ina|N-« tor hikI superinte ndent of

1 •ruerai Mu nager 11 ml Manager at 
lent of lit a tu lie*. It-Ittwh t olunih 

til of Branches, Maritime l*ro 
We»t X II V Ht anche», winnl

Branches. 
Montrealwwiwtant

•e 1 intern 
• eiinleinle

Assistant lns|N*itin, Montreal

la.
il*K.

142 Branches In Canada, United States 
and England.

■a

Montreal Ollier i F. H. Metheweon, ManagerAlao Brant he Ko i-.
II. V. Meredith, Manager and Asst Gen. Mgr 

4* 47 Thmidm edle SI F.A .. F W. Taylor, Manager 
31 l ine St K X llelwleli X A It llriilthwait

and BIRCH Y CUV F..

London (England) Office t tiO Lombard Street E C.
8 Cameron Alexander, Manager.

MONTHF.A1, < 
LONDON. F.N< 
NFW YORK

RT |t III N S 
KPOKANI:, XX.. 
MHXIco D k.

. ger 
e. Agents 

J M Greats, Manager 
(Hay of Islands), Newfoundland New York Office t—lti Kicharu’e Place 

Wm. Gray and H. B Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

T. S.C Saundeis, Manager 
ninertrd with each Canadian 
lowed at »
I munition

HAVINGS HANK HI 
h ami iN-tKiwits rr< 
COLLECTIONS at 

United Males umleitakeii at t

I'ART M 
« d and ii

|h>t 111s in (hr 
mist faxoraldr

TRAVKI.I.FRS' I.KTTF.Rs oh CRH DIT isstinl negotiable inall 
rts of the World.

Ftigland. The Union 
The London and Wrwlmin- 
cial Hank of F.tiglaml, Ltd., 

. The British

nier I M al lurent rates 
of Canada and the' all

■ANEKBB IN C.BKAT HklTAIN I.ONIMIN Til 
of IxMvloit ami Smith's hank, I.td , 
strr Hank, Ltd , Tin 
Livkbvool, The Hat 
Linen Company Hank 

Bankfas in 1 in I NI'
The Hank 
Ne
Ht’KKAi ", The Marine hank 
National Hank. The Anglo Calif

e hank of

e National Provint ii 
Ilk of l.ivellHsil, I,Idi hiaiu hr s

Sx 0 T LAND

TPD STATKK Not York 
r Yo

. The Natio
nk, N It.A. National hank ol Cor 
e Merchants National Hank. I It. M>

nk, I.td.

naI City Hank

Co..
Free

Banker» In Great Britain
Tint Bank op F.noland, Thk Bank op Scotland, Llovdb Dark 

Limitkd. Thk Union op 1.onin>n and smithb Bank, Ltd.
w York Boston. Th A ft

heHuilait' 
01 man Ita

The Bank of British North America
; liuor|s>taltd l'> Roxal Chatter in t\t0Hslaldlshrtl in i'

Capital Paid 'Up 
Rear rvo Fund

•4,800,667
•7,141,333!

5 Oriiccchurch Street, E.C.London Otllco!

THE

Molsons Bank
court of directors

John II ha.«mi !•>'
John Jami kC visa 
IIknmx K. I

Head Olliic in taiiddu i M. James .street, Montreal
II. SriKKMAN, h«"|., «

Richard II Gt.VN. F«'| Fkid 
|. F. A Hoa* 1 I'm 

II kfcM'AI

l.l HlitK . Fsq 
•1 v. XX ToMklNkON, ;
1 l-.stj 1.1 o. d Whatman. 

t»ui Mix . 1 -1 m inagef,

Ksq.
. F.m|FaMRKS , l’.sq. Il J

is F»q •seirrlarv

J. F1 Mai F»q Su|it.of Blanches,Manage!
J ANDkRaoN, l.-q., Ilisja t lot.

103rd DIVIDENDBranchoe In Canada.
.IB. l,o< ■! MaiiRger J. K. Amhmosr, Suh. Mgr. 

Ilalifai N s Ottawa, Out.
Ourlai P.y.
Keaton, Man. 
Kosalatul h. 
Kosthern. Sa 
si. John N. It.

Union Street 
Toronto ont.

King Mrret
M »rke I Nquarr Toronto Junvlion 

Trail, It. i .
Va in ouver. 

rtinr st X irti riu. H.
XX est 1 in, 1 Hit.
XX mni|* g. Man. 
VorkliUI, Misk.

Mont irai. A. H. KU 
Alexamler. Man. 
Aahctnft. It. x 
hall It tOfd 'ask
Helm.'iit Man.
Bells ax grim, < »nt 
Brandon, Man.
Ilranlfoul, out. 
CAlgary. Alla 
Cemplwrltfoid, out. 
DevNleon. task 
Dawson Yukon Diet. 
Duck Lak*. Saak 
Demme, H C 
Kate vs n Nask.
Penelon Ralls, Out. 
Fredericton, N.H 
GrreuwiMsI, Pi.

I The Shareholders of the Molsons 
Bank .ire hereby notified that a 
Dividend of TWO'AND ONE HALF 
PER CENT, upon the capital stock 
has been declared for the current 
quarter, and that the same will be 
payable at the office of the bank, in 
Montreal, and at the Branches, on 
and after the THIRD DAY OF JULY 
NEXT.

Hamilton, out.
huiIon street 

“ Victoria Axe. 
Henle y, H. V.
Ratio, II. I .
Kingston, Out.
Levis, I*. y 
London, ont

Longuetiil 
Montreal, V h.

Midland, Out.
North Van» ouver, H. 1 .
Oak River, Mali

Ik.

I* «s'
C.It

The tranter books will be closed 
from the 18th to jotli June, both days 
inclusive.Agencies In the United States

Nnx York
$1 Wall street. XX Lawson. II. M l MxMu 

San Francisco.
lao Saiisornr street J. L'. XX M mi ami A . s. la ki a ni>, Agruls

Bv order of the Board,

JAMES EI.LIOT,
General Manager.

MAI I & X T. Oi IVK*. Agents.

ClIICAOO,
Mm liants l.oan ami Tins! Co.

Lonik'> Han rims The It» nk of ! ■ gland. Messrs, Glyn ft Co. 
ats Liverpool- hank of Liverpool Sewland— 
ni. Limite»! and Htainhew lirland Provincial 

Ire 1st*»!, Limited, and 1'tiemhe a . National hank Limited ami lira 
Au»t alia t mon hank »d A uwt 1 a Its I mule »1 N# %» /valainl I niou 
of Ausiialia. I.im lr«t. India, 1 hill • ami Japan- Me icaiitile hank of 
Limited. West Indies—Colonial hank tans-Credit I >minais. |.y 
Credit I vonu.'ls Agents in Canada for the Colonial Bank, l.ondoi 
West Imites.

§» 1 seurs Vinxilsr Noirs (of Travellers availslde 
World I Kf • »>n South Africa am! W ret Indies may 
Hank • hrsi ch.-s.

Montreal. 22nd May, 1906at ion A 1.1 n
. o! SCO' IsII
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