R. WILSON-SMITH,
Proprietoe

VoL XAVI. No, 25.

ROYAL COMMISSION ON INSURANCE,
While testifying as representative of the Imperial
Life Mr. Bradshaw, actuary, gave his views as to
the taxation imposed on life companies

At present the companies pay a tax of | p.c. upon
This, Mr. Bradshaw
contended, was not only taxing the same money
twice, but constituted a tax upon thrift. The in
come of the insurer is once taxed by the State, and
15 again taxed after he pays it to the insurance
company to provide insurance for his family

Mr. Bradshaw said that he would favour taxing
the dividends to sharcholders and also taxing the
surplus which was to be divided among the policy
holders.

The provinces and occasionally the municipali-
ties within them exact annual taxes or license fees
from the companies. The Province of Quebee, for
instance, imposes a straight tax of 14, pc on the

the gross premium income

company's gross income in the Province aud the
City of Quebec imposes other rates in addition.
Mr. Tilley asked what were the rates charged in the
States,

“From one up to three per cent.” answered Mr.
Bradshaw quickly,” but that is no reason why the
intelligent Province of Quebec should be led into
imposing a tax upon the thrift.”

Mr. Bradshaw discussed several different forms
of taxation, arguing ably against any kind of tax
which would be a drag on the provident habits or
the thrift of the insurer. If all the provinces im-
posed a uniform tax on insurances companies, the
municipalities should not be allowed to tax such
companies independently.

In the course of the proceedings an essay hy 1.t-
Col. Macdonald: actuary, Confederation Life, was
read by Mr. Tilley in relation to the expense ratio
of lifes companics. Many American companies
were quoted whose expense ratios were from 20
pc to 40 pc. of premium income. Sixteen com-
panies, had expense ratios of from 40 to 84 P
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Of these sixteen, five were from 30 to 55 years old.
Cae company which had a premium income of $1,-
300,000 had an expense ratio of 45 pc. The three
large New York companies had an expense ratio of
25 pe. In Great Britain the average was from §
to 20 p.c, mostly from 10 to 13 p.c.

Commissioner Kent made some caustic remarks
regarding the treatments of
he said, “Are not <at upon by the life companies
but worse happens to them” [e thought the

policy-holders should have go p.c. representation
on the Board.

The sittings of
on 20th inst,

policy-holders, who,

the Commission were resumed
when it was announced that Messrs,
Shepley & Hellmuth: counsel respectively for the
Dominion and Ontario Governments, had left for
England and will not appear before

Mr. David Fasken, president  Excelsior Life,
gave evidence respecting that company.

Mr. Edwin Marshall, general manager of the
Excelsior, gave information respecting the com-
pany's history and management.  He condemned
rebating, but admitted that his company had prac-
tised 1t

Speaking from the actuarial point of view, the
witness thought a consulting actuary was sufficient
for a young company the need for a special actuary
arising later, when the division of profits had to
be considered.  In 1809 the Excelsior Life chang-
ed their premium rates, and again in 1900 to con-
form to the new 3'2 per cent. basis of reserve, and
one since that time, bringing it to the standard.
The rates were low in the carly history of the com-
pany, in common with all new life insurance con-
cerns. - Mr. Marshall related the story of the causes
leading up to the buying of a large portion of the
stock in 1808 by several of the directors. This
was done hecause it was asce rtained that circulars
had been sent out to sharcholders of the Excelsior
Life asking options on the stock. About this time
a bonus of 6 per cent. on the capital stock was

September.
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mooted  As it was thought a menace to have the
stock of the company lying around where it might
be obtained by hostile interests, Messrs. Fasker and
Mr. Marshall, and the late E F. Clark, met many
of the sharcholders in Ottawa and Guelph and
wther centres of the stock, and as a result of these
conferences, the bulk of the stock was obtained by
the directors, Mr. Fasken being the heaviest pur-
Mr. Marshall said 1t took go pe. of all
the companies” “loadings™ to obtain new business.
I'he was asked what the 1nsurance
compames had to retain the paid 1 pre
miums on policies which had lapsed, but Mr. Mar-

chaser

witne right

money

shall did not venture an opinion

I'he mvestigation of the Excelsior 1Life, the
Crown, Sovereign, and  Continentat will be con
tinued until the end of next week, when the com

missicn will remove to London. Then an adyourn

ment will take place until the fall

> - e
THE ROYAL INSURANCE COMPANY.

I'he old saving “good wine needs no bush” is
espectally applicable to the Roval Insurance Com
pany. No eulogy of the company or any of ats
,|‘~il'|"w or l*lb""(']"“\ (’ll‘l]ll ‘\(' SO ]H]III] SSIvVe as ‘l“'
figures presented an the report. The fire premiums
last vear were $15,271,080 and the net losses $6,-

884,170 When agent's commissions, management
deducted

${,(~‘,‘.;~;~ to be carned to profit and loss

expenses are there 1s a surplus left of

The amount of the fire fund on 31st December,
1005, was $7.0.0,000, and reserve fund $8,000,000

San Francisco | with-

The Royal

out entrenching upon the reserve

will pay its $SES
for mecting fire
claims

One cannot but regard the magnificent resources

of the Roval Insurance Company as one of the
financial bulwarks of commerce the world over

At a speaial meeting of the shareholders of the
Royal Insurance Company at Liverpool on 5th inst,
the Chairman said

“We are still without sufficiently definite infor
mation to enable mate with some approach
to accuracy the loss by the San Fran-
asco d ter imformation which we

that actual damage by

have receved i

carthquake was much less serious than at first sup

posed but the d ction of property by fire would
appear to have been of the most sweeping de scrip
tion. I am able however, to confirm the statement
we made on the receipt of a cablegram from our

that our hability within

local manager to

the area affected by ea ind conflagration

amounted to $6,720,000 w4, and |1

350,000,

would add that with regard to the losses arising
out of these liabihties it our antention to deal
with them as the “Royal” and all other leading
companies deal with all claims under their policies
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Every case will be carefully investigated and tle
amount of loss and the extent of the company’s
hability ascertained, availing ourselves, as is usual
of the best expert and legal advice obtainable
The directors must in some cases exercise, we
are called upon from day to day, their discretion
but you may be sure that whatever decision
come to in individual cases, they will do what
equitable to our policy-holders, and at the <ane
time safeguard the interests of the shareholders
That gentlemen, is all we can tell you about the
San Francisco fire at present. We must
hope.”

as

abide 1n

Policy-holders of the Life Department of the
“Royal” have good cause to be congratulated upon
the excellent condition of this section of the com

pany’'s  business Economy in working expenses

[ has ever been the aim of the directors so that the

funds of the company might be increased to th

| best advantage of the policy-holders and therehy

[ past

vield a large surplus available for apportionment
among participating policies.  That this laudable
ambition has been ach’ d is manifested by the
of he company. For forty
vears the policy-holders have been receiving  the
same rate of The of years from
1865 to 1905 1s a long retrospect. Within that
period what changes have taken place in life insur
ance!  The carning power of money has falle:
off, competition has become more acute and the
struggle for existence more keen. What therefor
must have been the prudence and skill unrenit
tingly displayed in the management of the e
department to sustain exactly the same rate of pr

fits during that long time.

remarkable record

bonuses span

The company seems to be entirely unaffected by
any of the adverse changes which have occurred
in the general business of life insurance during th
forty Not only has the company
achieved its remarkable record in the way of pr
fits, but it has established its reserves on the bas
of the OM. and OM 5 table with 3 pe. intercst
On the 315t December, 1004, the company's actuary

vears

calculated that the liability upon insurances in
force of $104,000,00000 required, upon the strin
gent basis mentioned, the sum of over $30,000,00
After providing for this amount, the directors last
year distributed over $3,226000 in cash profits
among  policy-holders, providing thereby a rever
stonary bonus of 115 pe per annum on the sun
assured and making an interim allowance at t!
of 1
become claims before the next Quinquennial di

With such a
well said that the product of unceasing

rate pc. per annum for policies which may

1s1on successful report, it may b
vigilen
has been absolute security and large dividend ean
ings

the life department are only 12

It is interesting to note that the expenses o
iy of the premiun
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—a record remarkable in itself. The policy-hold-
ers and agents in Canada may well feel g}:xtiﬁcd
at their relations with this company- especially
knowing that the Canadian policies share in the
profits on equl terms with all othcr policyholders.
The Canadian business of the company shows a
considerable increase over that for the (:nrr(\pund-
ing period of last year.

The net fire premiums in Canada for 1003 were
$1,226,570 net losses  incurred $404,673 and ex-
penses $330 200,

Mr. Wm. Mackay, manager for Canada is to be
congratulated on result of his underwriting.  His
experience has been gained by long years of close
application and study of the business

————
THE TAUST & LOAN COMPANY OF CANADA.

The annual general meeting of the sharcholders
in The Trust and Loan Company of Canada was
held on May 31 at the offices of the Company, 7
Great Winchester Street, London, England.

Sir Vincent Caillard, president of the company,
took the chair, and informed those present that
the net profits for the half-vear to aarch, 1906,
amounted to $84120 as against $68,380 for the
corresponding  period of 1905, A dividend and
bonus equal to 8 pe. per annum was declared, free
of income tax

The mortgages in Canada amount to $6,713,004
and the properties bought in, and held under fore-
closure to the very small amount (proportionately),
of $27,133.

The reserve fund amounts to $036,771 being an
increase of $23 108 over previous six months
Chairman, in the course of his remarks
saidd ;I have already alluded to the extension
and development of Canada in the West and
Northwest Territories, which are attracting the at-
whole The demand for
labour was met in a measure by the distribution of

The

tention of the world.
immigrants from Great Britain, which for the nine
months ending March, 1006, amounted to 37,576
During the same period there were 30,071 unmi-
grants from the United States and 17,202 Con-
tinental immigrants. There are immense areas to
be developed in the Dominion.  The immigrants
trom the United States bring their own horses and
cattle, they also bring experience and perhaps,
best of all, a “cash balance.”

concluded his remarks as fol-

It is quite natural and true that the real

The Chairman
lows :

onus of the business rests on the Commissioners |

and staff in Canada, and it would be difficult to

find men more devoted to our business, or more |
|

competent to carry on the business successfully.

THE SUN INSURAKCE OFFICE.

Throughout its course of close upon two centuries
the Sun Fire office has met with a number of disas-
ters from conflagrations out of which it has emerg-
ed without serious 1mpairment of its financial
strength.

The worst experience met with by the fire insur-
ance companies was the San Francisco conflagra-
tion, the gross losses by which are yet a matter of
debate. So far as the Sun is concerned the actual
loss incurred will be paid out of the large balance
at credit of profit and loss.

The net profits of 1905 realized $1,704,500, which:
being added to $1,486,220 which was received for
interest n investments made a total income of $3,-
100,720, This sum provided for the handsome div-
idends, and left $1,020,720 which it 1s estimated
will be sufficient to pay the claims at San Francisco.
So complete was the provision made out of the
year's income to meet the San Francisco losses that
the directors made no reduction in the dividend
below the rate fixed on before the catastrophe.
Indeed they decided to distribute $600,000 which
15 the same amount as the paid-up capital

The premiums in 1905 amounted to $6,500,650,
of which 4588 p.c. was needed to pay losses. The
total outgo was $5,352076, which is $1,244,580
less than the premiums.

Of course, this balance was not all underwriting
profit as a reserve of 40 pe had to be made
When this was laid aside, dividends provided for
and current claims covered there was a surplus left
that will, probably, mect the San Francisco losses

Mr. L. M. Blackburn, has represented this emin-
practically company with
judgment and energy.

SR
THE LOAN CORPORATIONS OF ONTARIO.

ent and impregnable

We present on another page a table comprising
the leading items in the financial statements of
the building societies, mortgage loan company and
established in Ontario

loaning land  companies

for the year 1905, These companies now number
64 as compared with the go that were doing busi-
number of these

ness in 18390, The decrease in the

[ companies has arisen from amalgamations, many

of them not having sufficient business to pay man-
agement expenses.

There are still a number of loan companies
whose profits cannot possibly cover office expenses,
and provide for a dividend on the capital.

Seven of the loan companies held mortgages
which give an average of $38,300, their average
pard-up capital being $231,840, and deposits $30,-
545. If we assume that these mortgages yield 3
pc. the total annual revenue thus provided will
$13404. To year

only  be apportion $2,000 a

| as the average management expenses would be to
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leave the staff, however small, very barely pro-
vided for.

That these societies have other sources of in-
come than the profits on mortgage loans is prob-
able.

The
groups :

1. Loan companies having only permanent stock.

2. Loan companies having terminating stock as
well as permanent stock, or terminating stock only.

3. Loaning land companies.

Those in the first group comprise all the large
and strong companies.

Their capital deposits and mortgage loans being
severally as follows:

loan companies are divided into three

Capital Deposits, Mortgagey

$ L ] L
Permanant Stock Tos, 29,964,957 19,936,549 92,204,538
Co's. with mixed stock. .. 2,295, '95 477,902 11,303,060
Loaning Land Co's..ouoo. 3,273,464 363,746 719,545

$35,633 746 ".'“.TT'.’J-; ‘WZEU‘:‘»
The latter class of companies’ own land which
they value at $3002,251. They buy and sell land,
while the other companies avoid, as far as possible,
becoming the owners of real estate
The principal mortgage loan companies have a
large amount of debentures current in Great Brit-
ain and Canada.

Permanant Stock Other
Cao's Co's lotal

Debentures pavahles abroad.. 32,452,551 570,537
Debertures poyable in Can-

ada.... RS
Debenture stock ......

33,023,088

7,531,183
3,212,170

LUIGAR0 20,447 063

32217

$O8, 195,904 $3 457,217 $56,684,1.1

For earlier years the statements of the loan com-
pames were as follows:

Capital paid up,

Deposits,

Mortgnges

Year $ $
1905 . 356,573,746 7 3 104,377,943
1899 ., 7,347,643 19,464,076 111,672,467
|| YRR 39.131,766 20,982 944 116,510,577
1889 | . 52,4! 17,757 376 98,726,041
lm:{ TR . 13576,815 4,115,136
1899 .00 irinns . 17,474,006 Y426, 148 34,781 403

Debentures Debentures  Debenture Total
payable abroad payuble Ntock Debentures

Year in Canada

$ $

1906, 00 00 20,447,863 3212170 86

1899, ., 173 966,083 63,895 55,2027
194 . 10,355 146 ( G0 41,166
18%9,, 5,155,940 49

1884, 3,900 482 32,208,366
| i1 T 157,003 §009 4ok 6,393, 5%

The figures from 1879 to 1899 include the whole
of the loan companies 1n Canada, but for 1003
those only for Ontario. -

Ihe salient feature in above table 1s the change
in amount of debentures payable in Canada, which
have become 360 pe of the debenture issues, apart
from debenture stocks, whercas in 1894 the pro-
portion of debentures payable in Canada was only
17 pe. Canada now provides $76,7408460 of the
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funds utilized by the loan companies to extent of
$104,377,043.

The decline in amount of mortgage loans since
1804 has been caused by the accumulation of
funds in the hands of farmers and others who have
reduced their mortgage indebtedness, and becone
mdependent of loan companies.

——a———
MR. B. HAL BROWN ON THE NORTHWEST AND
BRITISH COLUMBIA.

Mr. B. Hal Brown, general manager for Canada,
of the London & Lancashire Life Assurance Com
pany, has returned from the Northwest, after 4
seven weeks absence.  Ile inspected the agencies
of his company in Toronto, Winnipeg, Calgary,
Edmonton, Vancouver, Victoriam New Westminster,
Brandon, and other important centres.

The London & Lancashire Life, are interested in
the debentures of most of the above places. They
have also a considerable amount of mortgages on
real estate in Toronto and Winnipeg.

The company have at present under considera
tion, the advisability of extending the field for in
vestments in the West.

Two years have elapsed since Mr. Brown's last
visit to Winnipeg, and seven years since the North
west and British Columbia were visited. e was
very much impressed with the marked development
that has taken place during the above periods
more especially in Winnipeg, the gateway to th
Northwest which strikes him as being the busic
city on the continent, in proportion to size and
population, the latter now amounts to from 110,
000 to 115000 The new CP.R. Hotel, which s
situated near the railway station: he states, 1s
very fine specimen of architecture, the decorations
of the interior, are most artistic, and the accomn
The magnificent st

dation for guests 15 large.
tion and 1mproved terminal facihities of the ra
way are also very extensive and imposing.

The progress of Winnipeg strikes him as rathe
too forced, and rapid to be heilthy.

The numerous warehouses, in both structure and
capacity are much finer than can be seen mn any
other city of similar age and extent. The res
dences are handsome and well built, and miles ot
the streets are asphalted and well kept.

Vancouver has now a population of 50,000, and
will shortly have another transcontinental railwa
In the near future it will be an important shippu
port for a large part of the produce from the We!

Brandon 1s fast developing into a good and
prosperous inland town, situated 1n a most ferti
country )

The evidences of prosperity and the influx
people in different parts, 15 very marked, with every
prospect of continuing.

Asked as to banking facilities Mr. Brown w
inclined to think competition was rather too kee:
judging by the large number of banks in the dil
ferent places visited

1
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TasLe showing the Paro-Up Carirar, Resenve Foyns

E

NAME OF COMPANY. Loeatton wnital Henorve Doposits | payable
l i up, Fana, |0 Canada,
— - S—
. " $ $
Canada Ltd, and National Trast Co,. Toronto, . ..., LOGEOOO 460,000 ,, 000t v0us 262,463
Lambton Loan, &c. Couyuvven vuvaes [Sarnin., S00,000 310,000 H6,601 200,118,

London, ..., |
Bea tfond , ,,

London Loan Co ...,
Royal Loan Co

ces Mosenrenns

Toronto .“l)";_’l!“;“("ll.‘ . .: . Toronto, ,,‘.:_.
Midland Loan, &e., Co.. vons [Port Hope

Peterboro, .., 1,
o Toronto. ...,
oo London .,

o |St Thomas , .,
vovs Foronto

Central Cannda
Home Savings and Loan
Huron and krie ..,.
Southern Loan Co..
British Manufacturing Co...

Hamilton , ...,
Sarnin ...,

“

Hamilton Provident....vs covesous,
Industrial Manutacturing Co.,
Huron and Lambton.....
Ontaro Lon ...,
North of Scotland. ..

veus
eoens Ottawa,, ..., ,
l'oronta, .,

Guelph.ccosevosrees « Guelph., .
Agricultural ..o oo ceees s London . ,,

Landed Banki.g and Loan Torono, .,

Canada Permanent....... " vesns| G
British Canadian, ...vee vevens veeens 9 v
Credit Foncier .vvveae. " v I,
Imperial,... e ‘oo
Domitlon, sos veses s0essesnvsensense o sene
Canad an Savings and Loan, ... ..., L
Standard ... .... b “er
Outario ., iy

North British ...,
Canadian Savings ...,
Dominion Permanent

Dyment .,

Sun and Hastings, .

vesens
Canadian Birkbeck . “ oo 0s0e
Colonial Investment s s %
BalionoR s sgsr sevunse ne s Ve een e
Doverconrt Land, &e. Co..... “ vavens
Toronto Land 0nicvsvnosesnen sénss R T TT
Land Security Co.vuvuuns o, N sevens

Provident Tnvestment.........
Toronto Savings and Loan...
Walkerville Lund Co. ...
Scottish Ontario..... ..

—
cessessesase|lOronto, .uyye,

ceveennans St Catharines
..‘anlnl-n'k....
e
.....Il'nr(‘tl... EEEL)
o Brockville ..,
..l“hmlmm veee
o | Peterboro,

Security Covvvsiane
Oxford Permanent.
East Lambion....
Brockville, ...
Chatham .

Home.... « [lToronto .44,
Real kst.te..... | W )
Grey and Bruce NPT oo Owen Sound,,
VBN o sss080 0 snass o lindeny oy,

Sitneoe.ceies sevess tennes vuvrraroes | BAPRC ., versrs
Essex County .evves ...,
Frontenac.....,
Acme..ioas .
Canadian Homestead
lamilton Mutual...
Home Building.
Niagara Falls ..
Owen Sound ........
Peterboro Building Bociety . . + | Peterboro
"eople’s Building and Loan. .. « London,. .,
Stratford B. & 8. Nociety.. vovvenvoes Stratford ...,

eossees | Windsor .vuy0s
o Kingston,,
o Torento
Hanmnlton
Ottawa,. .

.
,‘uhwen Sound ,

Denexyewe Tuse

116,000
152 000
200,000
140000
1,000,001
h.‘b,nun’

IO 000
H00,000
T2L500
350,000
B0 000
200,000
oo, 00
R TS

1,000,000
101,000

LG, 001 150,000
100,000 450,000
R IONITINY 129,040
176, 204 } ;_mm‘

200,000
10,000

G456, 000
657,000/,

L uon 1904 006/
6410.200 268,000/
700 000 '.'Tn,mmf
00,000 2,200, 00|
108,681 60,000
700,151 106 4411,

Tah, 067 66 000

WLANT K0, 000
TH0 000 245,000
17000 A0 400
200 000 5,000
(K] nll'(i’

5,600

066,100 200 000

AN

R 0,000
[{ININK]| 1.M07]
620,500 ','H,.ll‘I’
900! s 00s00000s
190,610 vo0s00 v0el
166,973 .00vee s
Loo,000 ..., vons|
10.00,000 660,000
000,000/, 440004004
GYL910] evnonn vons
205,000 10,000
210 400| 07000
179,090 0000 00000
201,467 20,000
B4 008 1,200
195 450 44 600
200 000 Hhh.000
470,120 0,000
200,000 14000
142 5i4b 22,500
105,080 4,921
n‘,u,nml 2,011
200,000 30,000
HH274 6,000,
99,004
XTI
R )
NO,B02| soonvoseos]s
G5.506] 2,408
[LE.L TTYRTIILT
2IN.64% 20,000

133,000( 000000 0000

- aTen

H

B

|
Debentures  Debentures |

470 020
M7

166,900 316,850
A6 A8 441
AL 1, 47,306
VLN 1 1 I PP
1700000 2,766,254
00,267 A1 450
bibote 201,420
M, 001 081,216
ATH A0 200,186
2000 100,483/ .
DINOY0| eseennee
GAT N2 GOR, 306/ .
bw 2 K056, 766
406,470 737 930
BALANL B KI8L
IR 76,428
20,0 1#,600

7002
74,000
143,700
BTN

H4,060

CRee e

200,211
FEERCHS
143,400
168,667 .
47,716
LU, 746
AN LIRS
07
61,194
144 664
w6279

2

BRIt

L]

10,24

o240

PrT—

412,662
d46,4211 .

—

K369

206400 1,674,092
136,724 T1.910
TR 1,720
24 146 000

201,124 247,400

Y YRTIIIT UL §

At l:i(’,.:l )
IR 200,000

47,958
61,112

7.600 .

30 900
10,305
76,000

K nnd Loaxs on Conrarerats of the LoAx Axp Savines

Companiks aND Buinning Socteries of Ontario compiled from the OfMeinl Returns presented to the Logislature.

=
Loans
v o | Mortages r
L'::n.»:cl; | hela. (‘olln‘llalurlll.
- |
¢ | )
2,799,087 3 169,348
213,160 1 62,421
soes sone] | 227,446
N84,231) 2 128,731
veail 3 4 80,570
2,268,520 1,129,469 2,244,770
7 215 2,634,202
1,058,615 '

1,700,055

e

335,065
9,004,184
154,650

0,450,862
01, 42
271,608

TR

s 029

Pereee wnas

2.0
1,454,271 ..

JATH020 111,479
1303718 53,020
778,705 51,410
3870045 113,955
1,068,408 90,177
1 =04,510 3,606

2,399,178/ 0000 vave
2,281,60% 137,873
22,136,164 1,314,584

S2,308 240,314

875,676

10,916 418
pe

510,646 covvenn, .
04810 e s00 50500

l;'i;l.[’.‘f i
2,849,695 ..

1,087.277 ..
1,427,686
2,068,157 ..

247,687 ..

193,203 134,400
13,5600 .. San
352,742 7,847
7013 225817

16,831 1,785

GOTA90(.0eus sune
BI3ATL 72124
a54,%52] 26,975
; 178, .

363,367
117,010 52,714
[

67,327 2,723
292,751 5,000
264,044 .oiien e

04,719 39,330

116,769/, ...
112280/,
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will «nly be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion,

1567.E. W. W. Kingston, O. Yes. The divi-
dend of 7 pe paid on the 15t inst, on British Col-
umbia Packers preferred was for the year ending
November 20, 1003. There will be an additional
21 pe. of cumulative dividend accrued on the 20th
November of this year. It is stated that the com-
pany will pay this amount in full, but, of course,
this 15 not official. Tt is generally conceded, how-
ever, that they are making splendid earnings and
have a large amount of money in the bank

H. G H, Halifax: N.S.—The company is
almost a close corporation and it is very seldom
that transfers of its stock take place, usually only
at the division of estates and then the market is
pretically in the hands of the insiders. They do
not 1ssue any annual statement to the public

1568

1560.- D 1. W, Edmonton, Alta.—The follow
ing are the directors of the Consolidated Mining
& Smelting Company of Canada, Itd - W. D
Matthews, Toronto, president; Geo Sumner Mont-
real, vice-president; Charles R. Hosmer, Montreal,
and E. B. Osler, 11. S, Osler, and W. . Matthews
Toronto

—— e -

BANQUET TO MR. CLARENCE A. BOGERT.

Mr. Clarence A. Bogert, for many years manager
at Montreal of the Dominion Bank, and who was
recently appointed general manager, in succession
to the late Mr. Brough, was tendered a banquet on
the 18th instant, at the Canada Club, in this city,
The occasion being his departure for Toronto, to
assume his new duties. A number of his many
friends, among bankers, and leading business men,
attended the banquet.  Mr. Bosworth 4th V. P. of
the CP.R occupied the chair and after the King
had been loyally honoured, he proposed the health
of the guest, this was supported by Mr. D. M.
Stewart, general manager of the Sovereign Bank,
Mr. Bogert replied in a very felicitous manner, and
thanked the chairman, and his other friends pre-
sent, for displaying their regard for him, in such
a signal manner.  Among those present
Messrs. Bosworth, D M Stewart: R. ' W. McDou-
gall, G. I Cains, S H. Ewing, . T. P. Knight,
James Carruthers. | W. Loud, . V. Koelle, A. P.
Stewart, ]. A. Richardson, | Haydn Horsey and
J. O Lewis

were

MONTREAL STREET RAILWAY COMPANY.

The Montreal Street Railway Company has
evidently entered upon an era of expansion
Every improvement it has made in the service and
they have been many, has been responded to by
increased traffic. This is a law of passenger trans-
portation, good service secures good returns. [n
May last, the passenger carnings were $250051
agamst $232,003 in previous May, the increase be-
mg 11.57 pc

The operating expenses were $140,073 which was
an ncrease of 1068 pe. over May 1005 The
city's percentage on net earnings was $18,315.
The aggregate charges were so large during May
that the surplus for the month was only $67,042
which 1s $5,015 less than in corresponding month
1005.  The 8 months passenger earnings were $1,
883,012 being  $227,041  in excess  of  sane
months in previous year.  The charges reduced th
large revenue so as to leave a surplus for the 8
months of $424.856, which is $30,646 more than in
previous term of 8 months. The continuous Tie
of electric car service around the Island, which s
said to be projected, would be extremely popular

B
PROMINENT TOPICS.

THE MINISTER OF MARINE AND FISHERIES IN
MONTREAL.—At the dinner given in his honour on
18th inst, the Hon. Mr. Brodeur said :

“Nothing will be left undone to equip our ports
and to render absolutely safe the St Lawrence
route.

After declaring that the deepening of the chan-
nel was being carried on with the utmost vigour
the guest of the evening said:

“Every effort will be made to equip the port of
Montreal in the best way possible 1in order that it
will be able to compete with advantage with the
ports of New York, Boston and Portland. Tt 15
frequently asserted that the port of Montreal 15
dearer than Boston or Portland; that those two
ports are free. It is true that the carnage of
freight through those ports is made without formal
wharfage charges. But is it to be presumed that
the railway companies that are the owners of those
terminal facilities don't provide in their through
bills of lading for a sufficient sum to pay the n-
terest on the money invested in those terminal fac
lities ?

“Certainlv the freight passing through Boston
or Portland 1s called upon indirectly to pay wharf-
age dues and ! may go further and state that when
auaes are collected here for the payment of three
per cent. interest on the capital expended, a much
larger rate of interest muct be provided for by
the railway companies of our competing ports.

The Government will soon introduce legislation
to redeem certain bonds of the Montreal Harbour
Commission which become due in a month. Those
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bonds are now paying 6 pc. The Government will
advance the money at 3 pc, and will contribute
m that way to a reduction of the liabilities of our
port.  What benefits Montreal, in that respect, pro-
fits the whole country.”

Then he proceeded to speak of the progress of
Montreal and of the commercial and industrial
advancement of the Dominion. About & century
ago, he declared, the old city of Maisonneuve was
without great importance; is now one of the largest
mdustrial centres of America. The citizens of
Montreal may rest assured that 1 will devote all
my predecessors and even to find new ones i
cessary,

ne-
* * * .

IMPERIAL POSTAGE.—From a speech just deliver-
ed by the British Postmaster General, we conclude
that the postage on British periodicals sent to Can-
ada will be reduced.  The Hon. Mr. Buxton said -
‘e was sure his proposals would be met in a
triendly <pirit, he hoped, in a favorable spirit. 1le
had given considerable attention to the question
He realized that Canada was being flooded with
American literature and advertisements.  This was
4oserious menace to mperial unity and to trade.
He was glad that Canadians were sufficiently ro-
bust to withstand such appeals, but he would like
to see it ended. He intimated the question was
a specific one between England and Canada, owing
to the peculiar situation of the latter.
gement, would  not
the other parts of the Empire. He praised the
success of the imperial penny postage, and predict-
~d great advantages from the new arrangement, by
which an ounce would go for a penny instead ot
half an ounce. He said he desired to eliminate
party politics from the colonial policy.”

Any arran-

therefore, necessarily  affect

. . . .

AN AMERICAN LLOAN PLACED IN PARIS.  Messrs,
Kuhn, Loeb & Co, New York: have announced that
they have purchased from the Pennsylvania Rail-
12-1§
vears 33, French franc loan of 1900 guaranteed
as to principal and interest by the Pennsylvama
Railroad.  The entire loan
Kuhn, Loeh & Co, with a French group, under the
management of the Banque de Paris et Des Pays.
Bas, and the Credit Lyonnaise. The price will be
m the neighbourhood of par. The payment will
be made in about equal instalments, divided over
the balance of the first year, or earlier, at the
option of the French banks. A member of the
firm said :

“We consider that the closing up of this trans-
action 15 a most important event financially. It
marks the placing of the first direct American loan
in Paris, and it is further the first officially sanc-
tioned American loan placed there.

“It means that about $50000,000 in French cur-

road  250,000000 francs, Pennsylvama Co,

has been placed by
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rency will come to the United States country.
This French money will arrive at a most opportune
time.  The issue price will be between g9 and par.
All the costs and expenses incidental to the placing
of this loan will be borne by French banks interest-
ed, and the Pennsylvania Co. will have to pay no
part of the expenses.

“Many legal technicalities had to be overcome
i order to conform with the French laws before
the affair was entirely closed up.”

The money will be used for enlarging the plant
and improvements generally,

e o o o

THE FINANCE MINISTER FORESHADOWS [NSUR-
ANCE LEGISLATION.—On the 15th inst, the Hon.
Mr. Fielding, at a mecting of the committee on
banking and commerce: made a statement with re-
gard to the insurance bills now pending before
Parliament. By reason of the insurance enquiry
now in progress he intended making any insurance
bills of the present session subject to any general
legislation that may be found necessary as a result
of the present enquiry.  He thought 1t better to
take this course than to prevent bills going through.

. . . .

COMPLIMENTARY TO BRITISH FIRE COMPANIES.

The “Insurance Post” is moved to eulogize Brit-
ish fire companies becanse of their stand in regard
to San Francisco losses:

“How sturdy the Britishers are, and how stead-
fast, and how “game” when going up against a
great  calamity ! True, they will and
grumble and grunt and groan over the slightest
increase in the ratio of blotting paper consumed to
janitor service rendered, — but when
flagration confronts them, they are there on the
spot “with the goods,” going deep into their strong-
boxes and paying up and preserving their habitual
sang froid as if nothing in particular had occurred.
Great underwriters are the British fire underwrit-

sputter

a great con-

ers, large-brained, broad-ganged, and world-rang-
ing. The U. S. A could not get along very well
without their prompt and certain assistance, and
does not want to try to do that”
e o o o

CANADIAN  NOTES IN  ENGLAND. -A
London complains that the notes of the twao strong-
est banks in Canada were refused by a dry goods
merchant in the Metropolis.  The complaint is not
reasonable. Suppose a visitor to Canada present-
ed the notes of an English bank to a storekeeper
they would certainly be refused as such notes are
not current in this country, just as Canadian notes
are not current in England, though those of the
Bank of Montreal might, with httle trouble, be
exchanged for gold, or Bank of England notes at
the London office of that bank. Travellers should
carry the money of the country they visit: though
if they visit a number of countries in Europe they
will suffer much from losses by exchange.

visitor to
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EQUITABLE  LIFE  ASSURANCE SOCIETY  stock-
holders on the 18th inst, by a vote of 667 to 80,
adopted the formal resolutions authorizing the
amended charter, which provides for the mutuali-
zation of the society.

Formal protests against the amended charter,
charging it to be unconstitutional

and 1llegal, were
read on behalf of . o

“klin B. Lord, C. W. Forse,
Alfonso De Navar i other opposing stock-
holders. The amended charter will be presented
to the Board of Directors at an adjourned meeting
on Wednesday of this week, and upon its adop-
tion will be forwarded to the State Superintendent

of Insurance and the Attorney-General
k) - - -

INSURANCE  AND PICTURES
fall 1n the case of the
lately sold at
attention

The recent sharp
pretures of certain artists
public auction has not escaped the
of the fite insurance companies.  Some
of them, but by no means all, appear to be in the
habit of issuing valued policies in respect «f
tures, and it is pointed out that if the
pamting can drop in the course of a few years
from so many hundred dollars to five or ten dol
lars, there would be every inducement to
Sessor of a painting by the same artist
as quickly as possible’ if he had a

on at. Further, 1t 15 suggested that
has been a slump in

pre
worth of a

the pos-
to burn it
valued policy

where there
@ particular artist's pictures,
and they are the subject of valued policies gt
might be  worth anybody's while to buy up the
supply, get the policies endorsed to him, and then
leave the rest to fate It 15, of course, not argued
that auction vicissitudes in the matter of picture
values necessanily lead to arson.  Obviously there
1s the case of a picture protected by a valued pohicy
of, say $2.500, which may be to-day worth much
more money.  All that is said is that in general
the 1ssue of valued policies in the case of pictures
1s regarded as a mistake, as a rule, from a fire
surance company's point of view.

The 1dea underlying this statement is, that vilu-
able pictures are hiable to drop from a value of
hundreds of dollars 1o $3 to $10. Such an idea s
contrary to experience.  Pictures that sell for $3
to $10 are only fit for public house signs.  An in-
surance official who issues a valued pohicy on such
rank daubs, such “pot-boilers,” deserves to be made
responsible for the result

* o o o

MR A D BRAITHWAITE, assistant manager of
the New York Branch of the Bank of Montreal, has
been appointed manager of the Toronto Branch, in

succession to Mr Kirkland
. - . .
KLONDYKE  GoLp.— My Holt, manager of the

Bank of Commerce, Seattle, estimates that the gold
output frem the Yukon this year will be $22000,-
000 10 $25,000,000
. . - @
INTERNATIONAL | IFE
merce Committee of the
the bill to incorporate
surance Co.
Crawford,

The Banking and Com-
Commons to-day reported
the International Life In-
The 1ncorporators are Messrs. Thos
MLA ;) D Montgomery, C. C. Van
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Norman Allan Baines, and H. L. Picrce, all of

Toronto. The capital stock is placed at one 1l

lion dollars, and the head office 1s to be in Toronte,
" v s »

FIRE ENGINES TO BE SUPERSEDED.— Toront., is
reported to be preparing to establish a system by
which fire engines will become obsolete. The wye.
tem 1s similar to what has been in operation in
Philadelphia and other cities

The steam turbine pumps now building in Tor
onto have a capacity of five million gallons of
water every 24 hours at a maximum pressurc of

The water will be .

|

300 Ibs. to the square inch
plied to a high pressure net-work piping covering
the district to be profected The pumps are 4l
ways ready to work and all the department a5
to do when a fire breaks out is to attach the how
to the hydrants. A good feature of the systen —
impossible with fire engines—1s the diffusion valves
By means of electrically controlled valves a stre im
of water under low pressure for, say the first story
of a burning building and another stream under
high pressure for say the tenth story, may be h.
tamed from the same hydrant by varying the pres
sure at the pumping station
* o o o

THE C1TY OF HALIFAX i reported by “The Mari.
time Merchant,” to have accepted the tender of the
Nova Scotia Board of Fire Underwriters for $00,-
100 worth of insurance. The
lower than any of the others

tender was $50
The Board wil
divide the nsurance among the tariff companies
domng business in the city.

. L ] L .

PROGRESS IN THE NORTHWEST.- One of the most
significant signs of development and progress in
the Northwest is  the organization in so many
a Board of Trade, where, only a few
years ago, there were no inhabitants for scores f
miles,

Sixty of the strongest business men of the West
convened i Edmonton last week, at the annual
gathering of the Associated Boards of Trade of
Western Canada
tion ot

l)Ln‘(\ of

Fhis s a0 splendid represent -

boards of trade when it is
reckoned that Edmonton is not centrally located
as regards the communities that have local boards
The next convention will be held in Prince Albert

and will occupy three days. Much important busi-
ness was covered at the just closed. R, J. Hutch-
ings of Calgary, was elected president for ensuing
vear

the varions

——————
PERSONAL

Mi. J. Cassie Hatroy, K.C, arrived in the city a fow
days ago from England, looking hale and hearty  He ¢
celved congratulations from a host of friends in Montrea!
where he was a well. known and a much.respacted citizen
for many years. He €xXp-cts to return to England, in the
course of a few weeks,
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TROUBLE OVER SETTEMENTS AT SAN
FRANCISCO.
THE GOVERNOR OF CALIFORNIA APPEALS TO HEAD
OFFICE OF FIRE COMPANIES,

['he problems presented by the conditions which
were created in San Francisco by earthquake and
conflagration were unprecedented

Fvery conflagration of itself creates conditions
that are more or less complicated, when, howeyer,
a conflagration bursts out as a direct conscquence
of an earthquake, it is inevitable that the two cala-
in combination should cause very serions
ditficulties 1n regard to the scttlement of claims
under fire policies.

Whether any particular building was ruined
dircetly by the violence of carthquake and then
wis set on fire by the collapse of the interior 15 a
question presenting a very hard and in more cases

insoluble problem.

I'he property owners have wrecks of buildings
hetore their eyes which bear far more decisive evid-
ences of damage by fire than by carthquake It
i~ not unnatural for them, being  dommated by
wlf-interest, to attribute their entire loss to the
conflagration, and under this belief to pay little
regard to the direct evidence, or the high degree
ot probability, that the earthquake really created
conditions which led to the fire. On the other
hand the insurance agents of San Francisco have
a clear line of duty laid down, they are bound to
recognmize only such claims as are clearly within
the hines of their respective companies, policies and
the local laws.

The Governor of California has been so much
impressed with the difficulties of the surance

tuation that he has addressed the followmg cir-
cular to the home offices of insurance companies

“The insurance condition here 15 intolerable,
and we make our first appeal to the home offices
San Francisco has been a most profitable field for
msurance companies.  Our citizens have paid their
premiums, and now demand that their losses be
pard. Every means have been taken by certan
igents to wring unfair settlements from a stricken
people.  They have refused the privilege of re
moving debris where there 1s no salvage, in order
to coerce settlements, In very few stances did
the earthquake destroy a material part of any
bmlding, and these cases can be easily 1solated,
mnd should not prejudicially affect the rights of
others and cause delay.

Certain agents consider the companies” hank ac-
count only and not our rights and are trying

force horizontal cuts, which our people will
trenuonsly resist. . We have decided to organize
uch resistance in order to save individuals from
mposition.  No doubt our people would accord a
reasonable time for companies to realize on assets
f definite settlements are made. We appeal in
our misfortune to your manhood, business inte
grity, and sense of justice to interpose your veto
on the disreputable tactics of certain agents who
ire irritating our people to the point of exaspera
tion.  In the name of the people of city and state
1 speedy declaration of policy and settlement is
demanded  Please wire reply
“GEO. C. PARDEE
‘Governor of Califorma.

mities
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STOCK EXCHANGE NOTES.

Wednesday, p.m., June 20, 1906.

Montreal Street showed continued strength this week,
about 6,000 shares being dealt in, while Montreal Power,
which has been gradually improving in price had a sharp
advance this afternoon, selling up to 964, Rumours of
dev lopments favourable to the stock are rife, and it is
generally felt that once the franchise question is settled,
the stock will go on a 5 per cent, basis. Over 6,600 shares
of Powor changed hands during the week more than half
of this volume of business being done in this afternoon's
short session. "Apart from Montreal Street, Toronto Rall-
way was the only active traction issue, and it improved
in price. It is generally thought that Canadian securitios
such as Street, Power, Toronto Railway and the Iron
securities, in the natural course of events are booked for
higher figures. The steadily Increasing earnings of all
these Companies when viewed through the general pros-
perity of the country, make it seem certain that it is only
a question of time when purchasers, even at the present
somewhat higher level, wilil reap satisfactory benefits,

The international stocks, such as C. P. R. Detroit Rall-
way, ete were to a large extent neglected, and in no case
did the trancacti ns total 1,000 shares for the week. Twin
City Rights are in fair demand at 1'%, wheh is equivalent
to 1111 for the New Stock. Detroit Railway holds steady
around 94 to 95, but the business in this security has for
some time past been small,

The outlook for the stock market from a monetary
standpoint  seems  encouraging and it s likely that
money will be easier during the next few months. Somoe
tightness may be looked for in the fall, but the demani
for stock market requirements has been to a certain ex
tent provided for by large borrowings of time money,

. » . .

The bank rate for call money continues to rule at )
per cent. and supplies are still easier. The rate for call
money in New York today was 3% per cent, while in
London the rate was 2 per cent,

The quotations for money at continued points are s
follows: —

Market, Bank
PArtiRisssencosioonssnssossctsass snsees 3 3
Berlin. ...... 3 4
Amsterdam. . 3 4
Vienna ..., 3 4
Brussels. .. 34

Co PR oclosed with 1601, bid an advance of a half point
over last week’s close and 54 shares comprised the trading
for the week. The new stock closed with 157 bid. The
earnings for the sicond week of June show an incrase of
207,000,

e ° o o

There was only one sale of Soo Common this week, 25

shares changing hands at 1574

Montreal Street advineed to 283 and closed with 283 bl
a further gain of 154 points for the week  The stock was
second in point of activity this week and 5,947 shares were
mvolved in the trading. The earnings for the week end-
ing 16th Inst show an increase of £9.058.15 as follows:

Tucrense,
Sunday ...... $8,191.92 $3,878.26
. K,909.69 R97.52
. 9,063.93 775.54
. 901877 R41.59
: . 9212.62 50R.00
Friday ... 9,208.29 483,77

SMtUrdRY.eeevenscessnnneee 1106960, + 167347
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Toronto Railway is
cent. pavable 3rd
equivalent 1o an

now selling ex dividend of 11, per
July and closed with 1181 X. D. oid
advance of point for the week on

sales of 2144 shares, The carn ugs for the week endins
16th inst. show an increase of 21 as follows:
Increase,
Sunday...... $121.11
Mouday v 613,22
Tuesday .... B3RS

W nlmmluv
Thursday.
Friday...
Naturd vy

=66 00
10.675.09 216 34
. . . .

Twin City closed with 1123 bid a decline of ', point from
week's closing. The sto k was inactive ani
dealt in. The earnings for the first
how an increase of §

)

only 113
week of

last
shares

June

Waore

¥ shares for the wees

Detrolt
closed with
The earnings for the
of s1208]1.

Railway on
bid a decline of 11 polnts from last week

fi st week of June show an increas

¢+ s 0
with 106 NX. D bid
last week's closing quotation

Halitax Tram closed equivalent to
a gain of 3 full

The week's trading

points over

nvolved 100
LI Y

shares
Toledo Rallway holds steady and closed unchange d from
a week ago with 33 bid. The
invelved S0

transactions of the weok

shares

* . * .

There were no sales of Ohio traction this week  and

the stock was not quoted at the close to day. The first
quarterly dividend of per cent. was paid on the 1k
inst. The earnings tor the week ending 9th inst  show

an increase 821808
. . . -

Fraction Preferved « with %4 X D
point from jast w
dealt in this weck

Hlineis osed bid equ

valent to a loss of 8 ok's  quotation

Only 200 shares were

L ]

Havana Common lo«d with ISy bid an advance of
point for the week on sales of an even hundred shares
There were no transactions in the Pref rred and th )

Ing bid was SN as compared with 8% a week ago
. . - .
Richelicu & Ontario Lolds firm, but is very inactive, (he
only tale this week being a broken lot of 5 shares. The
closing bid was 839 an advanc of 'y point for the we 'k

on quotation,
. L - *

with TH#, X, D. big
from lust wi

Mickay Common

toa decline of

closid cquivalent
¢k’s c'osing bid. Th
dividend of
Was put on

point
trading Lrought out an even 700
I per cont —The first

hares. Th
stock a quac-
from 2 per cent. to 4 por cen

since the

terly asisoand advanced

per annum -will be payable on the 3rd July The =ale
In the Preferred involved shares and the closing Hd
was 73 X D oequivalent 1o a decline of 1 full point for the
week

Montieal Power was the most active stock in this week®
markel and 6552 <hares figured in the trading.  The stook
SO'd down to Y% hut Jater In the week had o good a?
vance to W% and osed strong with g bhid. a net ad

vance of 1'% joints for the week

Dominion Iron Common so 14

" bl A loss of & fu!l point from ast weel neg quo’a
tioy A falr busine wios . ng volving 1810 N

a r Preferred, on salis of 123 hares ed w S
hid a ompared with 798 » we k aeo The Bonds w
fiom and the last a4 Vere at N6Y, he week's tradin
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brought out £19,000 and the closing bid was 86, They i)
per cent, on the 2%th inst.

. * * *

sell «x-coupon of 21,

Dominien Coal Common sold up to 8044 and closed wiy
7 bid, a net gain of g point on sales for the week of 7
shares, There were no transactions in the Preferred sto |
nor in the Bonds,

* % *x »

Nova Scotia is weaker, but with the exc ‘ption of a brok 4,
lot of 10 shares, was nol. traded in. The closing bid wis
66, s deeline cn quotation of 214 points  for the weoi
There were ny sales in the Preferred stoc K, but $1 000 f
the Bonds sold at 109 and interest,

* * * 3»

There were no =ales in Montreal
quotation was 130 asked 125 bid.

* % x »

Cotton. The closi. g

Preferred was traded in broken |.s
ta the extent of 56 shares in all, and closed offered at 14,
with 102 bid. The closing quo'ations for the Bonds w ¢
as follows ries A" ‘B" and “C" 91 bid. Series ‘D"
917 bid

Dominion Textile

* ok % »
The only transactien in Lake of the Woods Common w s
a broken lot of 5 shares at 95, There were no sales in ()
Preferred stock nor in the Bonds,

Call money in Montreal........
Call money in New York.....
Call money in London,

+ * - *
Thursday,

pm. June 21 1904
Montreal Power opencd strong at 97 this morning an

was the oaly active stock fn to day's market The highest

price was not held but after reacting to 96, the stock re
tovered to Wisg in the afternoon and closed with 9215 bid
CPR. was stronger and sold up to 162, but in sympatly
with the weaknoss in New York, reacted and closed with
16176 bid, The rest of the trading was uninteresting, hut
a fair day's business was seatt red through the general
ist. A complte rocord of the day's transactions will 1
found below,

VONTREAL STOCK EXCHANGE SALFe

THURSDAY, JUNE 21,
MORNING BOARD.

1906,

No of

Shares, Price

235 CP.R, . .00t venees 168 175 l‘<mer.....4

verses GhYy

To) b cesees 162Y o
100 o cenees 192 260 L
718 St iiiiann ooqe. 283 378 “
100 Twins,, veees 113Y 75 “

1 " ceeens 112% [ 2% "
25 4 L3y 100 “
115 Toronto Ry........ 118 223 b
1 had . NSy o “

b eeseee 118 10 Telspho e,

gu Halifax Ry
10 New C P K, ,

107 60 Illin is Pr &
138 “ 2 Lau entide PRl vee 112

ron Switeh L., 107 15 Woods PR ....... 112%
6 o Power 97 $1,000 Dom, Cort n Pds., oo4%
’ “ 067¢  $2,000 lion Bds, , eeene &7

25 o vereee 9 K
AFTERNOON BOARD,

5 Street sovs snee 393 20 VO innie ouvee 96"
4'0 New CILR. ... 152 20 - veeees gAYy
1o Detroit .00 c0iee 04% 10 Hlinois PM . .,, ... 04
25 Mackay.... o 7% 1o Molsons Bank, .,, 2%
25 “ ' 1AM § Sovereign Kk. . 130
423 Power,,,,., $ 0,00 Mex, Elec. I. Is. 8
1o “ cseses §6 $7,500 Mex. L. & P.B1s. 834
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The gross trafiic earnings of the Grand Trunk
(‘anadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
iate obtainable, compared with the corresponding
period for 1904 and 190§, were as follows:

\ RANL TRUNK RAILWAY,

Vear to date. 1904. 1903 1904 Inciease
Aprl 30 .. $9,391,628  $10,042,58; $11,945,840 $1.003,266
Week ending. 1904, 1905, 1906 Increase
May 7eeeees 647,078 653,328 720,383 76,057
14 656,669 697,811 746,028 18,215

21 « 695,828

CANADIAN PAciric RAILWAY

Year to date, 1904, 1905. 1906, Increase

May 31 ..eee $17,008,000 $18,753,000 $24,650,000 $5897,000

GRrOss TmArPFIC EARNINGS

Week ending 1904, 1905, 1906, Increase

June 7.eees senen 1,018,000 972,070 1,237,000 265,000

Tdieeerennss 987,000 992,000 1,199,000 207,000
NET TmAPFIC FARNINGS,

Month, 1904. 1905. 1906, Inc,
January..esioees $357,652  $422,668  $1,267,234 $844,166
Februaryeees cees 2,541 302,171 1,205,744 903,572
March..ooee voee 850,854 1,182,827 1,814,664 661,837
April siieeeeens 412,833 1,531,806 2,342,559 810,753
May ... 1,391,565 1,387,935
June. , 1,449,911 cessveee
July, .. 1,449 652 1,637,778
August, 1,527,930 1,791,646
September 1,268,808 1,776,010
October ....e0 .. 1,566,114 3,274,071
November ...... 1,669.575 2,361,311
December ,,,,.. 1,662669 2,346,583

Total ...... 13,689,f04

CANADIAN NORTHERN RAILWAY,
Gross TrArric EARNINGS
July 18t, 1903 to July 1<t, 1904 to Increase
June 30, 1904 . June 30, 190§

$3,124,800 $1,871.%00 $747,000
Week ending. 1604, 190§, 1906 Ircrease
une 64,100 £2,400 134,300 51,900
un: 67,00 84,800 138,900 54,100

DuLuTh, SOUTE SHORR & ATLANTIC,

Week ending. 1901, 1905. 1906,  Increase
June 7 .sieses eseses 50,051 53,392 62,164 8,772
MoONTREAL STRERT RAILWAY,

Month 1904, 1905, 1906, Increase
Jnuary... § 182,386 $ 201,096 $ 236124 35,028
February.. 167,023 84,132 211,828 27,696
March.... 183,689 206,726 232,859 26,133
April ... 184,995 270,910 232,146 31,236
May couee 219,341 232,999 259,031 26,932
June..uu. 229,59§ 244,136
July.aaaes 223,137 254,097
August 226,764 257,451
Septemter, 216,295 244,5%5
October. , . 219,633 246,606
November, 201,147 228,601
December, 208,328 234,710

Week ending, 1004 1975, 1506, Increase
June 7.40000 48,134 §3,254 63,339 10,085

Tdeesnns 52,959 53.025 £4,442 11,417

THE CHRONICLE.

Month.
Jnuary, .,
Fewuary,,
March ...
April, .40
May...ues
Jupe., ...
July. ...
August, . .
September,
October,.,
November,
December,

Week ending. 1904.

June 7,000
14.....0

TwiN CiTY RAPID TRANSIT COMPANY,

Month,
January .,
February .,
March......

September,

ctober.. .
November,
December,

Week ending,

June geeeees

1904. 1905, 1906.
$329,354 ¥249.459  $405.977
310,180 319,812 375,448
338,580 359,584 414,928
332,615 352,729 412,945
358,344 387,645 445506
365,897 389,120
383,224 432,239
386,629 420,231
371,476 452,284
365,938 419,039
352,43 415,461
374,73 435,415

1904. 190§, 1906,
84,560 90,102 110,375

HALIPAX ELzcTRIC TRAMWAY CO.,LTD,

RailwayReceipts.
1904. 190§, 1906.
10,677 $10,256 $11,733
9,894 7.1%9 10,233
11,182 9,322 11,652
11,1458 10,516 12,221
12,074 10,710 12,252
14,051 12,796
17,528 17,284
17,403 17,754
17,862 18,629
12,4 12,833
11,085 11,414
13,163 13,642
Week ending. 1904, 1905. 1906,
June 7.00000 2,910 2,720 3,202
Tdeenene 2,953 2,839 3,405
Lighting Receipts.
1904 190 1906
January.., $ 16,317 $ 15,667 $16213
February, 14,227 14,180 14.768
March..... 12,718 12,719 13,187
April . 12,116 11,964 11,970
May....o 9,756 10,472 10,507
une .... 8,008 8,215
uly., eee 8,95 8,053
August.., 9,5 9,619
September 11,720 11,986
October ., 14,209 14,290
November 16,273 16,50)
December 17,684 18,542
Dxrroir UNITED RAILWAY,
Week ending 1904 190§ 1906
June 7...00e 787,045 86,669 99,350
HAvaNA ELecTRiC RAILWAY Co,
Week ending 1g0$
une 10,.0000 29,500

J

—_— — —_—— e ——————
TORONTO STREET RAILWAY,
1904 . 100§. 1906, Increaser
$179,360  $196,970 § 236,139  §39,154
168,904 185,377 210,531 25,159
183,643 207,014 233,814 26,800
183,763 201,317 231,034 29,717
198,337 215,768 24%,533 T 22,765
207,482 231,140
211,356 238,895
217,887 250,880
246,862 282,572
202,344 230,295
198,150 220,804
13,662 241,489
190§, 1906 Ine.
49,768 50,884 59,106 8,222
46,822 51,614 59,036 8,622

Inc.
56,438
55,636
55,044
60,216
57,861

Inc,
20,273

Inc.
1,477

2,330

1 '1°s
1,542

Ive.
482
566

Inc
546

468
6
335

Increase.
12,681
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STOCK LIST

Reported for Tux Curoricix by R, Wilson-8mith & Co., 160 5. James Street, Montreal.

Corrected to June 2ist, 1906, A.M.

Revenue Per oentage|
Closing per cent. on 1tal Caplital Reserve of Rest | Dividend When Lividend
BANKS. prices or nvestment (subseribed | paid up, Fand. | topaldup [ o last paystie,
st sale, at present . e . Oapital,  |balf year
prices,
[ ] Per Cent. [ [ ] L ] Per Cent. :
British North America 43 42 4,806,666 4,006,606 44.00 April Novem oy
Canadian Bank of Commerco . 80 391 10,000,000( 10,000,000 45.00 3% June Decen oy
Crown Bank of Canada 100 922,500 898, %87 : . T T LT T TR,
Dominion ..... ... 50 4% 3, 3,000,000 116.66 e Jan, Jaly October
Fastern Townships ., 100 40 2,927,800 | 3,786,000 69.31 2 January, Apl, u.v (.4,
Hamilton ..,.... 150 100 2,473,000 | 2,464,8°0 100.00 ?" March, June, Sept., e,
Hoehelagn =hes, vus 150 100 466 l.mc% 2,000,000 72.50 3, June December
s Bank of Canada 100 706, K & LT T e
Tmperinl SRRy son sourl 4 . 100 Fone 4,000,000 | 3,907,741 100.00 24* | March, June, Sept.. I
La Banque Nationale .. ... . veee | B0 . 1,600,000 | 1,500,000 40.00 3 May Novenber
| |
Merchants Bank of P.ET ., ., cee| 3244 o 850,400 400 94.50 4 January Jul
s Bark of Canada _....... 171y 170 100 an 6,000,000 6 } 66,66 n June Decenihey
tan Bank ..., ae . 100 a3q 1,000,000 1,000,000 100,00 2 JJan., April, July, Oct
100 “H 3,000,000 (3,000,000 3000009 | 100.00 2% | Jdan, Ayl Jaly, e ober
244 100 383 14,409,000 | 14,400,000 19,000, 69,44 2 March, June, Sept., Do,
100 89,500 560 100 924887 | 165.00 3 Jan,, April July, October
100 1,174,700 751,124 | sesee . . PRt ARzsrees
100 am 2,669,000 2,600,620 68.00 2% , April, July, Octolor
Ontario 100 o 1,500,000 1,%00, 43.33 June wrcenmber
Ottawa ... 100 o 2,975,100 | 2,928,940 | 100.00 5 June December
People’ 180 oo 180,000 189,000 100.00 . RURTE July
Provi 100 846,587 823,332 i sasee a January July
Q . ¢ } 100 468 4,500 000 000 || 550 000 45.00 June Dcembn
Hoval . ceerineiienees XD 2W 22 100 3 80 BRH000 [ 34230 g'84q 653 11333 2}e Jan., April, July, et
Roverelgn Bank ..., St ka0 o o 100 48l 5,005 000 3,585,410 1,210,000 3408 14* Feb., May, August, Nov
Standard 50 1,133 2% L6175 | g 064 175 100.00 6 June December
St. Step cene sene] 108 200,000 2000 w00 | 3280 2 April October
St Hyae eers eeee] 100 504,000 229,615 18,000 20,00 8 Februar: Auvgust
St Jdohy e cid 100 800,300 300,911 10,000 32 ] e % »
Sterling Bank 100 740,900 SRR | o orass Deenssesses Leosass e E
Toronto . i 7] 100 8,500,000 | B3.497,720 | 'y %97 720 11148 5 Decembor
Traders ¥ [ 3,001,000 40.00 ;1 June " cember
Union Bank of Halifax 151 18 80 ] 1 500 000 6.2 Feb., Ma', August, Nov
Union Bank of Can 160 1524 100 [ ,000 43.83 3 February A gust
Western . . 100 65,000 B4.54 3 April Uctober  October

MISCFLLANEOUS SToCKs

Bell Telephone S — Lo 100
Can. Colored Cotton Mills Co, 6% 634 100
Canada General Electrie : 100
anadian Pacitie .., ..., 164 10 100
Commercial Cable | 100
Detroit Eleetrie St ;M) 100
Dominion Conl Preferred 120 1| 100
do Common ., 0T 100
Domtnion Textile Co. Com | 100
do P, 10510240 100

Dom. lron & Steel Com, 2y oy 106
do o, . WS 100

Duluth 8 S, & Atlantie .,,..... g “’l 100
do rea .., wooasd 100
HalfaxiTramway Co. 000, XD 108 106 100
Intercolonial Conl Co | eree  as l 100
do Preferred aee 100
Laurentide Paper Co ... . ‘l w90 100
Laurentide Paper, I'f1 p ¢ A 1 100
r Woods Mill Co, Com wh 100

o do 115 100
Mackay ¢ panies Com, o XD 10
do re L AD W 100

Moxtean Light & Power Co [ 100
Minn, St Paul & S5 M R 100
) ru 100

Montreal « nCo o 150 1w
Montreal Light. Ht & Pwr, Co . 14 100
Montreal Steel Waork, Pld . 6 100
do do Com 10
Montreal Street Rallway ... ... M) 50
Montreal Telegraph i ee 170 «
North-West Land, Com ..., ... n8 »
do P . 100

N.Scotis Steel & Conl Co. Com | s 67 100
do P (U I L) i 100

Ogllvie Flour Mills Co . |10
do POR. cosserencas [P Pl ) 10
Clehelien & Ont Nav o, N LS T
an Street Hallway e . XD | 100

» Ky & Light Co MO, W

Toro Street Katlway A L S EYI 100
Trinidad Electrie Ky - l L
Twin City Kapid Transit Co XD nyl e
do Freferred g g | 100

|
Wiadsor Hotel | e
Winnipeg Eleotric Kaillway Co... .., | eone one 100

2,000,000 ...

8,132,000 .,
707.880

17,000,000

7,000 000

;

B

Jan. Aprii Jaly Oet

April, Oectober

Jan. Avril daly Ot be
+ Feby. May Aug, Nov
3
ife

[ R TP EE PR TP NP

ije | Jan. April Juily Oc ober
;'g, February August

3 January July
- April October
e March, June, Sept, Dec.
1% |Jan. April Jduly October
1 Jan. April July Velober

2 January “July
3 sevsianes

Maich Jure Seyt. ivec
1* Feb, May August Nov
13y March June Sept. Dec

2p¢ [ Feb. May August Nov,
ue Jan, April July Udtober

Ses SEeRLaues seas geiaes

4‘;’ March,
9o | Jun.April” Jine Geiober
7§

\ge | Jun. April July Getober
3 |June, December. vo
1 May. November.

14*  |[Jan. Apric vuiy Ocwober

1j% | Jan, April July Oel:bor
1 Fob, May August Nov
11* | Dee. lu’cl .“n Sep
4 May Nevember

1* Jan, April, yuly October

—= - p—
¢ Quarterly, f Bounus of per cent. 41 Price per Share. § Aunual, & These fgures are

corrected from last Govt. Bank Statement,
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STOLK LI s‘l‘ Lontlnned.

|
Latest I“‘" o [

| |
. Interest| Amo 4 Date of . .
e I
Bell Telephone Co. v.vvae 10U | 5 % | $2,000,000 15t Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925 |
Can. Colored Cotton Co... 96 6 % 2,000,000 2nd Apl. 20d Oct., “ “ April 2nd, 1912
Dominion Coal Co. .evvee 100 5% 5,000,000(1st May 1st Nov. “ o L April 1st, 1940 Redeemableat 105 and
fut ‘ ’ | | Int.after May Lst, 1910
Dominion Cotton Co. ..., 97 6 %t 1,354,000/ 1st Jan. Ist Julyl.cvens covavansnneaes Juny. lst, 1916
Dominion Tron Steel Co. | 864 | 5 % | 7,876,000{1st Jan. 1stJuly |Bk. of Montreal, Mtl..| July 1st, 1929 |
Havana Electric Ruilway.| 90 | 5 % ! 8,061,046/l¢t Feb, 15t Aug 152 Broadway, N, Y..| Feby. lst, 1952
I,ak?ofll:eWomlsMillCu.: 1004 | 6 % |,lblb0,1i(-ll||-1 June 1st Dee, |Merchants Bank of
’ Canada, Montreal..| June lst, 1953
Laurentide Paper Co. 109 6 % 1,200,000 2 Jan. 2 July. |Bk of Moutreal, Mtl..| Jany.2ud, 1920
Mexican Electric Ligthu.) 8% 6,000,000 1 Jan. 1 July, “ e |July lIst, 1935
Mexican Light & Power Cu.k 84 5 % 1 12,000,000 1 Feb. 1 Aug. “ « | Feby. 1st, 1933 |
Montreal L. & Power Co..| 101§ | 44% | 7,500,000 1 Jan. 1 July “ “ Jany. 1st, 1932 |(«'<l|wnm|rln-ut 105 and
y . nt. after 1912,
Montreal Street Ry. Co...| 104} | 447 | 1,500,0001 May 1 Nov. i o “ | May lst, 1922
N. 8. Steel & Coal Co....| 1093 | 6 % | 2,500,000 Jan. 1July. |Bk. of N. Scotia, Mtl
Ovilvie Milli or Toronto...ssees| July 1st, 1931
gilvie Milling Co. ... 112 6% 1,000,000/1 June 1 Dec. |Bk.of Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
. Int, after 1912,
Price Bros.eeses vuovsvaas| 100 6 % 1,000,000{1 June 1Dec. |.eevesvescsses: ooo| June Ist, 1925 R«-l'lﬂ-nmhl('ut 105 and
| nterest.
Sa0 Paulociecs sevaeanaa! 93 | 5% ' 6,000,000(1 June 1 Dec. 'C. B. of C., Lou don|
{ Nat. Trust Co., l'or.| June lst, 1929
Textile Series “A",...... 91 6 % 758,600!1 March 1 Sept. |Royal Trust Co., Mtl| March 1st, 1925 | Redeemable at 110 and
| Interest.
= CB” eeees]| 923 6 % 1,162,000 “ “ “ “ Redeemable at par af-
| ter b years,
4% “O¥,0000e]| 9 6 % | 1,000,000 “ “ ‘ “ Redeemable at;105 and
‘ lnh'renl.
“ 0 LI 6% | 450,000 “ “ “ “ “
Winnipeg Electric.......| 108 | 6 % ’ 3,600,000/1 Jan. 1 July. |Bk.of Montreal, Mtl.. Jany. 1st, 1935 l
(FIRE]

German American

Insurance Company
Nework

CAPITAL

$1.500000

NET SURPLUS

14, 052, 520

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE TRUST & LOAN COMPANY OF CANADA

Statement of Accounts for Half-Year ending 31st March, 1906

1. The following Report and Statement of Accounts for the Six Months end ng the 31st March last are submitte
to the Proprietors

2. The net profits for this perisd amount to 16521 1= 8d., and af er ¢ rryirg (o the Reserve Fund the moiet
of pofits cver 6 porocent. dividend, as required by the Royal Charter of Incorpyation, viz, £3537 0s. 10d., the
balane: at credit of Revenue, including £21.105 45 104, hroaght forward from Septembor last, is £34,692 5s 8d.

3. The D ree ors recommend that out of this balance of £34.492 5s. #d a Lividend at the rate of ¢ per cent.
annum, and a bonus of one per cent. for the six mon hs (8 per ¢ nt. per annum), both free of income tax,
leaving the balince, viz. £21692 55 8d, to be carried to the credit of the current ha'f year's accounts,

4. During the period embraced by these accounts, £203 168 34 hes ban added to the Reserve Fund for increas
in the value of Investments held in England, and €1.667 162, 4d. has b ea charg d against it for loss on Securitlcs
realized in Canady Tais Fund now amounts to LI187354 €8 61, conpared with £182720 11s 5d. on the 30th

September la t, Leirg an increase of £14.623 158 1d

Dr. BALANCE SHEET Cr.
£ 0 d. £ s d | Ry Casn £ s d £
To Svnscrined CAPITAL— AL BanR ¢oeons oo suese in London 2501 6 6
75000 8 2 . . Petty Cashi,orrrvnnss “ “ 1219 0
75,000 Shares, £20 each .... 1.500,000 0 0 Lenns on Deposit ... . “ “ A0.000 00
Papte Cavirar —* At Banksoote.. oo uoin Canada 16,000 12 9
20,000 Shaves, £5 called vp 250,000 0 0 At Officescus vurs oos w o (R E
$O.000 Shaves, £33 called up 5000 0 0 - 04,788 16 0
A 00 Invesyvinrs—IN Loxnoy
DEDRNPURDE 545000 s0sesr 0 0660 40 1,065,801 10 % £16,019 9s, Ad ovk 193 .
DEBENTURE INTEREST ACCRUED cvvver vune vurnes 0,409 12 1 Nationul War Loan .. £75,1238 0 7
£40,000 Dominion of

Resewve Foxo (ineluding £1568

invested as per Contra ' Cavada § per cent .
Excnance Accorsy,... 4 Bondx guaranteed). .. 41,950 0 0
Incomk Tax Accovnr ........ . 1 46,304 196, 24, Metro-
Bitts Pavasie axD 08 TRASIT covevvuns unens 0 . potitan  Board  of
SUNpRy Crenirors Axn Conviserncirs Accorsr 7 > Worka 3} per cent. . .
REvENUE ACOOUNT s ovove esovossrissasasc oone sosso K * Back.cvesssonioes 6,588 14 ¢
[ 25,069 13, 24, Trans.
- vaal Goverrment 3
= per cent. Guaranteed
7 S10CK s eo0si 00es ooo 5120 7 1
k 128,787 11 4
£20,000 Canada Goy
ernment 3 per cont,
Inseribed Stock.oos 19,700 0 0
Z10,000 Canada Gov-
eroment 4 yercent,
The Company is also nnder Inscribed Stock.... 10,245 0 0
:n:"blltm 'lll' :ull.\m.. uul_’u:u. [ ' ¢ ’ ———— | 5R 732 11 1
dey ellents, generally on | INvesTMENTs=Ix Cavana- c
::":d":[.':_lf-ml by them of Mortenges. seer  genns. 6,713,004 24
Land Tovestments, ete.,
(properties bonght in
und  held under fore.
cloFure) eesseeernees 27,133 25
6,740,137 49
Seapry Desroks
For interest ac-
crued and not
AR oeror . 164,250 36
“interest over
duesens voe 6755 28
“Insurance,
Taxes, Re-
pairs, ete... 6,132 92
“Sundries... 2,909 57
———— 1%0,048 13
Subjeet to L osses on Doubt- $6,920,185 62 1,421,955 18
tul Debas, stimated at ! e
about £2,000
\l'w\nuu OFF1ck PREMISES .. vvus s O el 4,191 15 =
) Winsiero nrTo cesveviaveirsiness  HE098.19 8
£1,640048 1 1 i L‘l.ﬁdﬂlﬂﬂi 1 1
R. KINGDON, Account, e
KINGDON, Aceountant. Jo GO FOWLER, F.CA |
Ao WO WYCON, F.ca, (Atimoks,
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Sun Mnsurance Office.

REPORT OF THE DIRECTORS.

The directois prescnt to the members (he [, llowing rop ot, together with the a counts and balance-sheet, of the

Sin Insurance Uffice for the year 1905, The promium. roce ved, (ess reinsurances, amount to $6 596,650 being an
increase of 365,445 as compare ! with thowo of e proceding year. The losses paid and outsianding  amount o
s-‘ 029,650 being at the (ate of 15 s PECcent on e promiums received,  The expenses of management (ncluding

cmmission to agents and working «a
l:n' income trom invesuments during the Mear has a
perocent. of the premiums to cover habil tics unde,

1<) amount to 32325,1156 bemg at the rate of 34.24 per u'll‘
noed 1) 3486 220, Atter providing for the usual res rve of 4
carrent polic es, a balance of 1,704,500 remains, which has

been ir.nsferred 10 the credit of the profit and o L count,

PROFIT AND Loss Accoust axn Diviog v T dlavee brought forward from last year amoeunted to $1.219.-
705 There has Leen carried (o pension fund, 20,000 paid for dividends in respect of the business of the year 1914
-»70000—h'a\llu-. @ credit - balnice  of 3629705 which by the operaiions of the year as detailed in
lie account, has been in reased to S2 318,360  Our of 110+ amount an incerim dividend at the rate of $1.12 per
share, absorbing ¥270,000, was paid in Jannary vl the directors have declared a further dividend of $1.37

per share, payable on July 6, which will ab o), A turther sum of 330000, and leave $1, 718360 to be carried
orward,

FUNDS.—The funds of the office will then “tani as follow Cap al paid up, $600000; general reserve,
£6.750 000; special reserve $600.000; dividend IV, 600 000; roscrve for ricks not yet expired, $2,638 660;
lvestment reserve $203 875; pension fund <232 . 205 bhalance at credit of profit and loss account, after payment
of dividends, $£1,718 360513 343 195

SAN Fraxcisco.—The losses to the ofice owing to (he e irthquake at San Francisco cannot be definitely ascertained
for zome time, but information received shows that 1h poesible lability of the office cannot materially exceed 'he
halance carricd forward in profit and loss after payment of dividends while the actual loss must fall short of that
amount, No special provision is thercfore neceosars

REVENUE ACCOUNT.

$2 635,660
1,704 500

Reserve unoxpmd risks brought forward from Losses.. .. « se e es ae ae en se e e oo $8,026,950

1904, , & vk B4 bal oe e $2.612.360 | Commission, ’e 91 900
Premiums, less re-insurances. . . . 6505650 | General expenses. . ’ 231,300
Income from investments (less incomo tax) . 186,220 ‘ Reserve for unexpired ricks at Decemb r 31, 1905

being 40 per cent. of preminms.. .
l Balance carried to profit and loss uuuunL

£9.695 230 $“ 695 230
PROFIT AND LOSS ACCOUNT. (
l'z}l)ilynmtbrOIIglnt forward from 1904.. .. .. .. $1219,705 Income-tax on profits .. .. .. .. .. e oee e $ 3 3.;(;
luct— ¢ e Wh 6N 4 o5 se ae
Dividend paid January 1905.. .. 704,000 (H;\;lr'(‘l‘dhl:) pension fund.. .. va AN SN RS g 20'0")::
Dividend paid July, 1905.. L. 3,000,000 Balance carried to balanco-sheet.. .. .. .. .. 231836
- $570.000
$649 705
Ba'ance from revenue account.. .. .. .. .. .. $1 704,500 |
Profit on exchange.. .. .. ., .. .. o o 15,510 |
Transfer fecs.. o 0
Conscience money, .
$2.370,785 | $2,370,785
BALANCE SHEET, DECEMBER 31, 1905,
LIABILITIES. ASSETS
Capital—§12 000,000 Investments
240, 0110 qhnr('s of $50 each, $2.50 per share paid — § 600,000 Mortg'ges on property within the
\B 2500 of these shares are held by the \ United Kingdom.. .. .. .. .. .. $830,38%0
olﬂoe but are not included among the in- Mortgiges on property outside the
vestments. United Kingdom. . .. o 50 000
General reserve.. .. .. .. .. .. .. .. .. .. 6,750,000 British Covernment uunnun : 356 260
Speclal reserve., .. .. .. .. .. .. .. .. .. 600,000 Indian and Colonial Government
Dividend reserve.. .. .. .. .. .. .. .. co e 600000 securties, ., .. 285 865
Investment mvrve o6 4 ? ... 203575 | Foreign (..‘.rnmnnl st «-urhlm .. 773640
Heserve for risks not mt qulml h:nn: 10 per Rai'way and other gunaranteed pre
cent. of the premiums for the year 1 30 ference, and ordinary shares and
Pension fund.. .. ; QUOOIB, i i o s ix e vioww we we  T0980
P’a'ance at crmllt uf pmm .md Inm .numm Railway debentures and debenture
stocks.. .. .. ve e sv +e oo DBO46GS
£13943195 | Other do hen‘ures  and debenture
Outstanding losses., .. .. .. ., .. . . ol 502 000 stocks and municipal bonds.. .. 1558930
\gents' balances,, .. 15,615 Houe proporty including premises
\mounts due ‘0 other offices for re-insuranc- 280,670 occupled by the Office.. .. 1,789 845
B1's payable.. .. A 17,290 Salvage Corps premices.. .. .. .. 106,320
Hiserve for mrtnmndlng u)mmi-siun and Depoits with colonlal banks.. .. 1 5,230
charges,. .. PR —_— £12 794 050
(Ylerks’ mpmlt fend.. .. Branch and sgency balances.. .. .. .. .. 1,161,055
Dividends warrants unc Imrml Tme hy other offies. . .. o5 wa A e Al e 62 f'«z-
Outstanding preminms  (since received .. .. 2‘:‘: _.’"1'_’
e n' ‘ent of & 1 Bills recelvable,, .. J45
ShLohen 82 squivniont of £1 0ip (ash on dep 8it and m b.unkom xmd In hwd 088,195
£14957.610 '~ SICOETOIO

CANAI‘IAV“_IQI;;NCIIV 7
16 WELLINGTON ST., Toronto. H. M. BL ACKBURN, Manager.
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ROYAL

INSURANCE COMPANY

June 22, 190

REPORT FOR THE YEAR 1905.

The Directors beg to feport the results of the company’s operations for the year 1905

FIRE DEPARTMENT,

The Fire Premiums after deduction of Reinsurances, amounted 1o 15,271,080, and the net losses (o
$6.884,170. Deducting Agents’ Commission, and all Management Expenses, the surplus on the Fire
carried 1o Profit and Loss amounts to $3,007,945.

busin

FUNDS.

After providing for payment of the Dividend, the Fuids of the
Capital paid up..
Life Funds . e
Superannuat mu b‘uml
Fire Fund. .
Reserve Fund..
Balance of Profit a.ud h»«

Company will stand as follows, viz,.—

$7,000,000
8,000,000
i 515

FIRE ACCOUNT.

— — e ——
1906, 1905, )
Amount of Fire Fund at the beginning of Losses by Fire after deduction of Reinsur-
the year.. .. .. €3 o we e wa €8 &5 oy $7.000 000 BUCOB.. .. v o4 ot as ss ee s er se e $’:\'\ln
Premiums after deduction of Reinsurances 15,271,050 | Commission.. .. te ee e se ae e --"'- 18
Expenses of \Ia.nagvun ul 0 voke 4w ea 3,111,180
! Surplus carried to Profit und Loss.. .. oy 3,007 '1-
Amount of Fire Fund at the end of th« R
year, as per Balance Sheet,, .. .. .. .. .. 7,000,000
2 211 080 $§2,271 080
PROFIT AND LOSS ACCOUNT.
- =
1900 1905. . —_—
ll‘lln'\'c' of last year's Account : 5,420 Interim Dividend for 1905, .. .. .. .. . ’ :ﬂ.:..
laess Balance of Dividend for 1904, .. A5 Income Tax.. | : 75,230
Amount (ruu\hnnl 1o \uwmnnuulmn Inn.I“ 1o, 1m0
$3682275  Balance.. .. .. .. .. .. .. SN VK 46 ¥ 6,620
Interest and Dividends not carried
to oher Accounts., .. . Lo STA288 -
Transfer Fees. PR TR T T .
Surplus from Fire ,\u\mm, oo sa w9 sh e 3,007 9456 S
$7.432,890 $7.432 890
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ROYAL INSURANCE COMPANY:—Continucd,
LIFE DEPARTMENT.

During the year 3,153 new Polivies were
610. Of the sum assurcd $400,000 was roas
Proposals declined during the period amountod
Reassurances, amounted to 83 405 125, and the Lot
Fad, was $157 805,

In the Annuity Branch the Purchasc-moncy received
tigent Annuities, amounted (o $474,945 and (he inter
the annual payments on which amonnted to 88 225

ued  for

woed with

L) 3480 660.
cecived from 'nvestments, exclusive of that on the Annuity

$6,680,050, the coiresponding Preminms being $288,.-
other Offices, at preminms amounting to $16,090. The
The total income from Premiums, after deducting

for new Anunuitics, tog ther with the Premiums on cod-
to $10.200. Fitty two Annuities expired during the year,

LIFE ASSURANCE ACCOUNT.

1905, TO05.
Amount of Life Assurance Fund at the he Claims  under Life Policies including  Re
ginning of the year e R e s ) versionary Bonuses  after deduction  of
Promiums after  deduction  of  Reassurance Sums Reassured)
Preminms, A 105,125 | Surrenders.. .. ..
Interest.. .. . 15317500 | Bonuses in Cash..
Asslznment Fe 1,540 0 Commission.. .. .. .. .. .. ..
Expenses of manag ment,. .. .. .. .o o0 e
Amount of Life Assurance Fund at the end
of the year, as per Balance Sheet..
$46.160 030 §46,160,030
ANNUITY ACCOUNT.
1905, | 1905,
Amount of Annuity Fund at the beginning [ Annuities. . . *377.'-"-?
LOf the year ., .. ., .. .0 0 ov0 o a o N3 UG8TT0 | Commission.. .. .. .. .. .. 7,075
Consideration for Annuities granted., . 171,000 | Expenses of Management.. .. .. .. .. .. . 5,070
Interest,, .. o200 | Amount of Annuity Fund at the end of the .
year as por Balance Sheet,, vd A5 e e 3,353,905
. £3 644010 ———
£ taken as equivalent to €1 stg. in above $3,644.010
Examined and found correct JAMES M. CALDER.
JOHN DEMPSTER,
Liverpool, 3rd May, 1906 Auditors.
3
LONDON LETTER. | well-known Liverpool company, trading to China and

FINANCE,

London, June 9, 1906

It is rather unfortunate that just at the time whea
trade generally is 1 oking good that there should be suo
stantial reasons for anticipating depression in shipbuild-
ing. There is a remuarkable dearth of new orders, aul
during the last three months in particular the number of
contracts signed for cargo carrying tonnage have been
extremely few.  Of course specifications are out for the
bullding of twenty steamers for the Brazilian Lloyd and
t is alsn stated that an order is about to be placed by
the British India Steam Navigation Company for twenty
up-to-date s eam rs to be built by Belfast and Sunder-
land builders. There may be work enough on hand at the
var‘ous shipyards to last over the autumn but after that,
{ new busins: Is not forth oming the outlook will be
serfous,

The satisfactory Boird of Trade returns which charac- |

terized the carly months of the year gave promise of full
cmployment  for shipping: but, unfortunately freights
tiled low. To.day homeward business in the Black Sea,
Eastern. River Plate, and Baltic markets is disappointing
and many owners having no use for speculatively-hought
hoats, are offering them for sale. These are sufficiently
numerous to constitute an incubus which must be got rid
of before there can be any revival in ordering

The present state of things has also, no doubt, been
accentuated by the new load line which has added thon.
sands of tons to the carrying power of our mercantile
marine. Even old hoats have become profitable, and the
extra space spread over a company'd fleet has been known
to be equal to the addition of a new vessel. In fact, one

Japan has now an increased cargo capacity of 8,000 tons
for one voyage of their fleet, Some judges, however, are
of opinion that the deeper loading now possible may lead
to a revival in the industry. Greater cargo space, they
contend, me'ns cheaper freights, which, in turn, should
lead to trade development and, consequently brisker de-
mand for tonnage,

INSURANCE.

Just for a moment there is something of a breathing
epace In the insurance tumult. When giants are in con-
flict periods of fatigue must intervene just as surely as
they do when persons of normal magnitude are engaged
in heated controversy. It is regretable to notice that some
other insuran-e companies have followed the example of
the North British and Mercantile in endeavoring to se-
cure the support of the policy-holders in the Mutual Life
of New York One prominent Scottish Company has issu.
ed a cirenlar with that object in view. The great pity s
that the less responsible companes may feel themselves
justfied in making impossible offers

The Manufacturers' Life of Toronto is steadily al work
in endeavoring to build up a substantial connection 'n
this cuntry, At its head quarters at Ludgate HIl
several keen minds are at work planning out extensive
campalgns. Its undeniable, however, that the American
“scandals’ have erected a big berrier in the way of doing
business by a new American company quickly. The people
at the head of the Manufacturers' Life’s London branch are
in no way dismayed, however, and are confident that
it can equal the success of the Canada Life here iIn
time. The success of the company last mentioned over
here has of course, been extremely creditable.
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MoNtkEAL CLEARING Housk Total for week ending June

|  SIMPLE. STRONG. SYSTEMATIC. SPEEDY SURE
21, 1906—Clearings $20 999 002 corresponding week, 1905

$23.611,502; corresponding woeek 1904 . $19.691 860 N E"iotl’ AddrCSSing SVStem

| Ihe greatest Time and

MUNICIPAL BipssinGs.—A Iltizen of Glasgow may live La bor Saver in the
s Y . office appliance worid,
In a municipal house. He may walk along the municipa
. . ) TWENTY TIMES AS FAST
street or ride on a municipal tramear imd wateh  thi AS PEN OR TYPEWRITER.
municipal du irt ollecting the refuse, which iz usel Used by leading Banks
fn font : S . ’ o nte and Trost Companies tor
o rtilize the nicipal ¢ " Fhen he may turn into addre res ondents
the municipal mar' et hny a <eak from an a nal killed Invaluable for  handing
monthly Statement Enve
n the m Ieipal tghter-house and co k hy muni lopes for D positors,
. i N bis Enployed by Bankers
pal ® 00 a municipal ga v For his roereation and  Brokers for Invest
he h the olce of municipal howiing greons munici mwent and Security Mailing
Lis Card index arra ge
pal b ating ponds, ard mun '« pal music in the munici ment of the nddress matier
Y . a Should hy n ' . i tha ° s 't tor tiling, Co or elass fica
pal par)s Should he fa | 1vs the Municipal ‘\‘ tion for nddressing in mu
Pook.” he can ring ip his doctor throush the muni ipal chine

x Five lines for address and
telephoie or he may be taken to the municipal hospital confidentisl matter in In
on a municipal ambulance by a manicipal polic man suranceNotice and Ageney

work Colors  indieate
character of notice to be
addressed,  Notelhed Ex
piration Frames for fillng
in trayve,

SIMILY STRONG

WANTED IH\]‘\'A'!UI' for the Pro- -“”‘—[‘Ju’;u.w”\

¢ " . . 49 ‘*Always accurate—
vince of Quebec, for an old established Fire Instantly readable.* | P
> oy y " . . Ciuarantes refol hand e
Insurance Company. Replies which will be | Vivg and promipt delivery X
x . i ’ “ It saves Time when important.”
strictly confidential, must state age, experi-
i ELLIOTT ADDRESSING MACHINE COMPANY
ence and ‘ull.ll) \'\I'\‘\'l\ \l. 104 PUKCHASE STRELT, BosTON, MASS
Address INSURANG E, ROOM F, TEMPLE BUILDING, MONTRFAL,
) e New York Philadelphia Cleveland,
I ¥ (" “‘ X /1D Chicago st. Louis San Francisco,
Montreal.

Life Agents’
-~ Manual -- Richmond & Drummond

1906 EDITION

» Fire Insurance Company

: . X iL LD 159 d Office=R ND, {
A Compendium of Life Assurance TITASLISRED 109 Rend Offos=Ricumont
oy HON. WILLIAM MITCHELL, President
The most complete work of its kind published ALEX. AMES, Vice-President

Incispensable to every Life Agent Capital - - - - $250,000

Dominion Government Deposit ~ $50,000
Pricc $2 per Copy J. €. McCAIG, Manager. 5. C. FOWLER, Secretary

J. A BOTHWELL, Inspector

anted JUDSON . LEFE, Resident Agent,
FOR SALE AT esented Guardian Building,
Districts, 160 St. James Street, Montien!, Que
I'HE “CHRONICLE" OFFICE, MONTREAL.

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

AmenicagLife Horth American Life

Con Its represcntatives are enabled to secure an income commensurate
onhnent with persistent effort.  Applications invited for agencies in un-
represented districts,  Experience not necessary.,  Address

T. G. NcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

R
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A GOOD STERLING COMPANY for an
Agent to represent.

THELE
London and Lancashire Has an

Expense Ratio of
LIFE ‘ -
15.4 per cent.

' “

Established
over Forty Years
in Canada.

ASSURANCE COMPANY

B. HAL BROWN, General Manager,
MONTRZAL

THE RICHT HCN LORD STRATHCONA & MOUNT FCYAL Claimen

Assurance Company
SUN LIF of Canada

.+ + . 1905 FIGURES , . .

Vssurances issued and paid for in cash . $18,612,056.51 The Comy um| completed IIT-Iplm'i'nulnflnll
rease over 14 . . 2 B2.27 poheienon the 5% basis, although the law

. Hatieans ovar 1908 '3":"”":‘ wHlows until 1916 10 do this, requiring 616.541.00
(aeh Income . * : : 5.717,402,23 Nurplow over all linbilities and capital ac-

Increase over 1004 S LISS,566.04 cording to the Him Tuble with 34 % interest — 1,735,698.59

Assets at 31st December . ' v L3N I8 LN2 And in nddition paid poliey-holders in profits 166,5678.30

Increase over 1904 . . 3.457.625.00 Rurplus by Government Standard ., 2,021,810.00

st Mo wonin fores L, 5,200, .71

Inerease in surplus N . " . LIZ?Z2.793.500 Life Awurances In foroe 08,290,804

Incrense over 1904 . 9,063,231.86

PROSPEROUS AND PROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

Subscribed Capital - - #$1l1,co0,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty milllon dollars,

The Company’s guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e., Real Agents who work ~-Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Wi nnipeg R W,
TORONTO, 22 24 Toronto Street, Toronto,
HEAD OFFICE FOR CANADA, Metr«

Dcuglen, Local Maneger
A, Waring Glles, Local Manager.
woliten Pullding, 150 8t Jemen Street, Montresl.

MATTHEW C. HINSHAW, Branch Manager
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The Employers’ Liability
Assurance Corporation, Limited | conadion
# #  u  OF LONDON, ENGLAND : & & Government
. Deposit ::
PERSONAL ACCIDENT, HEALTH, LIABILITY. $2479,V44I.00

AND FIDELITY GUARANTEE INSURANCE

s STANDS FIRST

Most Liberal Policies Issued In the Bberality of its Pol
iy Contracts, in financial

Offices : MONTREAL - TORONTQ | strenot. andin the .

ality of its loss seticments
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
—— ESTABLISHED 182! — M

CAPITAL SUBSCRIBED, 810.000.050 AccukbLATED FUNDS OVER $26,000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lighthourn Building, TORONTO, ONT,
BRANCH OFFICES: British Empire Building, MONTREAL, and LONDO N, ENG.

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00
Paid up in Cash, $51,420.00
Reserve and Contingent Funds (1905)

Personal Accident (on all popular plans) ; Disease and Sick.

ness (Limited and Unlimited) ; Employers, Elevator, Teans

""" $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Dominion Government, . . 42,232.00 & e N .1
Premium Income (1005), . . . . . 252,421.66 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1905) . . . . . . | | | . 118,539.67 ' Iroperty Damage
Vice-President, President and Managing Director, Secretary,
W.H. PEARSON, ARTHUR L. EASTMURE, FRANCIS J, LIGHTBOURY

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905

$3,272,000

Being the largest amount so paid in
one year by any Canadian Company
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Cash and Assets exceed

Claims raid exceed

CANADIAN DIRECTORS :

E. 8. CLOUSTON, Frq. Chairman,
GEO.E. DRUMMOND, Esq., F, W, THOMPSON, ¥ “q

& 'Tne LIVERPOOL
LONDON and GLOBE

Insurance Company

Canadian Investments exceed

Canadian Branch: Head Office, Company’s Building, Montreal.

and

. 866,000,000
' . 3,750,000
230,000,000

J. GARDNER THOMPSON,
Resident Manager
WM. JACKSON, Deputy Manager.

/ ,-rl
yﬁ‘
\/55

Has had another prosperous year, as may b
the following table :

seen from

Ins nmnwmmanmlm . R % " ¢ $ 6,001,070

( hlmmmlrln . . - " 1,9 510
Gain over 144 . . . . Lo
Total Assets Dec 31, 1905 . X 0,206 00
Gain over 1004, . . . . . . 1075w
surplug (Company's Standard) . . . ol
Galnover 14, . . . . 11,028
Surplus (Government Standard . . 1.263,05
Gain over 1904 . . . . . . o0

G. H. ALLEN, Provincial Manager

SMar Buwilding - Montreal

s« Melropolilan Life ;"

Amount of Canadian Securities Deposited with the Dominion

Government for the nolunun of ||1I y $3’000'000.00

holders in Canada over., .. ..

Signiticant Facls !

oThis Company's policy -clalms paidin 1hed
versesd in number ch minat
Juarter of eac -

each, and, 1o  amount, 10854 &
the year through

It exceeds by two millions
the entire pop
the Dominion of

arly threc
l'w\ ind Can s of a'l

|

|

\'
THRE DAILY AVERAGR OF THE oom- ‘ ”
PANY'S BUSINESS DURING 18005 | ":‘ Vv -
depos

o ver day In number of clalms
395 pata.

6,072 r:.rnd.z in number of Policles :l‘.‘wlule\l:‘: !
or day 1% New In \
,l wz 484.00 rn.-...m.nu et - rot .
ance as a
day in P it life ipsurance companies
$123,788.29 {:'r olleyholders and. Canadian, Kuglish of Ame

dition to Reserve
. ol rcan

,/ 7'275 94 'n day in Inere ase

Home Office: 1 Madison Ave,, New York Gity.

COraders Fire
Insurance €o.

HOME OFFICE

i 28 Wellington Street East
TORONTO, ONT.

Authorized

Caplital
$1,000,000

Jos. Woodsworth,
President
W, G. Parker,

Manager,

S. R. Wickett,

Vice-President

Agents wanted in all unrepresented districts

* The Oldest Scottish Firo OfMce*’

' CALEDONIAN

Insurance Co. of Edinbur h
FUNDS OVER $11,000 ,000,

HEAD OFFICE FOR CANADA, . - MONTREAL
Lansing Lewls, John Q. Borthwick
Munager Ssoretary,

+ THE . .

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROVAL CHAKTEK A,D, 1720
CAPITAL PAID UP

. $ 2,241,378
TCTAL CASH ASSETS

22,487 418

Head Office for Canada, MOMTREAL

W gp(:glfl!;;‘!' ‘Jo int Managers
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?

Chief Offics for Canada.

MONTREAL

Manager.

LARGEST CASUALTY COMPANY IN THR WORLD,

THE

CHARLES M. NEELY }

CANADA ACCIDENT|

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL |

CAPITA L, $500,000

PERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSUFANCE.

B, WILSONAMITH 1, H, HUDSON,

Presiden Manager

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.0°

Fire Risks Accepted on almost every description of insurable property
Canadlian Head Office
112 8t.Jamos St.Cor, Place d'Armos, MONTREAL
J. E. E, DICKEON, Manager

Agents want: d throughout Canace,

MOUNT-=-ROYAL " bany
Authorized Clplu_l . $1,000,000

HEAD 'OFFICE-Montreal
President, RoporLrue FORGET, Viee President, lox H. B, RaINVIILY
J. E. CLEMENT Jr,, General Manager
Kespousible Agent wanted in Moutreal and Prov of Quebee,

CHRONICLE.

'MONTREAL PARK & ISLAND

Ju~e

22, 1906

Roval Crust €,

MONWNTREATL

(W)

SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND, $500,000

Board of Directors

Right Hon. LORD STRATILCONA & MOUNT ROYAL, C.C.MC,
Hon. SIR CEORCE A. DRUMMOND, K.C.M.

Vice-President

B, ANGUS | A. MACNIDER
E S CLOUSTON H. V. MEREDITH
E. . GREENSHIELDS A, T, PATERSON

COM, HAYS
C. R, HOSMER
SIR W, ¢, MACDONALD
HON, R. MAC KAY
SIR WILLIAM ©

R. G. REID

JAM ROSS

SIR T. G. SHAUGHNESSY
VAN HORNE, K.C.M G.

Office and Safety Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON,

Manager

First Dritish Five Office Established in Canada

Pheenix Assurance €0,

LIMITED

ESTABLISHED A.D., 1752 ' OF LONDON, ENGLAND

head Office Tor Ganada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

RAILWAY COMPANY

LACHINE.—From Post Oflice 20 min. service, 540 am
to 8,00 pm., 30 min. gervice, 8,00 p.m. to midnight. From
I achine 20 min, service, 5.50 a.m. to 8.45 p.mi., 30 min. serviee,
84D pane to 1245 midnight,  Sault an ll(ur--ll«l. = From St
Denig and Henderson Station, 30 min. service, 6 a.m. to Y am. ;
10 min. service, 9 aom. to 4 pan. 5 30 min, service, 4 pon. &
8,20 pan 5 40 ming service, 8.20 p m. to 12 midnight. Las
from Sault, 12 p.an.; from St Denis, 1220 pome Extra car
from Chenneville 8t, to Henderson Station at 6 10 pm.  Moun-
tain—From Mt. Roval Avenue, 20 min. service, 5,40 am. u
11.40 pan From Victoria Avenune, Westmount, 20 min. ser
vice, 550 aam to 1150 pan. ;. Cartierville,—From Snowdon's
Junction, 40 min, service, 6.00 a.m, to 1200 p.m. From Car
tierville, 40 min. service, 5,40 a.m. to 11.40 p m,

Copyrighted

H POLLMAN KVANS '

PRESIDENT + Ade

Txe Grear InousTriaL SAavings Bank Povicy

Insures Your Life and Returns Your Money.
3¢, @ Week Upward and we call for it

and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED,
HEAD OFFICK

Inide Street East

- ONE MILLION DOLLAIIB
JENTS

TORONTO | \\ ANTED
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ﬁamord FireTnsurance €o.

HARTFORD, CONN
ESTABLISHED 1794,

CASH ASSETS, -
Surplus to Policy-Holders

GEO. L, CHASE, President
CHAS F CHASE, Vice-President, P.(, ROYCE, Secretary,
.M, BISSELL, Vice-President, THOS, TURNBULL, Ass't Secre ary
H.A FROMINGS, Montreal Manager,

€0 St. Farncols Xavier: t

$IR,0681,026.87
6,400,606 48

The  Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00

HEAD OFFrICE Toronte
Hon, JOMN DRYDEN, CHARLES H. FULLER,
President Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. wWOODS, Managing Diroctor

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are-—-to be Uliberal in
the features of policies -to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

L .
Union Mutual Life Insurance 0o,
Of PORTLAND, MAIND.

Fred. E. Richards, President.
Arthur L. Batea, Vice-Presidenrt
Henri E. Morin, Chlef Agent for Canada,
181 8t. James Street, MONTREA. .

For Agencies in the Western Division, Province of

Quebec and Kastern Ontario, apply to WALTER
L. JOSEPH, Manager, 151 St James Street, Montrea!

E——— .y
RADNOR....

‘* Radnor is a purely natural water,
pleasantly sparkling,

brillia-,
and delicate to the taste,”

The Lancet London, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

1HE CHRONICLE.

r
l
l

Successful Egents

Should represent a suceessful company.
The Manufacturers Life—the Canadian
Company which i noted forits Re-
markable
good openings for the right men. . , .,

Prozress, has made many

ApplyTto

Che Manutacturers -Life Tnsurance €o.

Head Oftice,

Toronto, Ontarlo

INSURANCE

SUN o

FOUNDED A.D.710.

HEBAD OFFICE

(hreadnoedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world, Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $B00,000 with the Dominior. Government
or secnrity of Canadian Policy-holders.

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

for Agencies apply to the Head Office : 112 St James Street. Montreal
J, GARDNKR THOMPSON « Managing Director
WM JACKSON . Secretary,

ESTABLISHED 1809

®
Total Funds exceed Canadian Investments Over
$85,805,000 $8,280,742,00

FIRE AND LIFE

North Britisii and Mercantile

INSURANCE Co.
“'\ MACNIDER, Hsq., Chairman

Directors, (;;;\\';":]‘\,.';* UMMOND
G. N. MONCEL, Esg
Head Office for the Deminion 78 §t. Francois Xavier Stroet
MONTREAL.

Agents In all Citles and l‘vlnclgal Towns In Canade
RANDALL DAVIDSON, Manager.
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FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capital Fully Bubscribed - = = $13,600,000

Life Fund (in specia: trust for Life Policy Holders) 13,882,746

Total Annual Income, exceeds - 13,760,000

Total Assets, exceed - - - 35,600,000

Deposit with Domw. Government exceeds - 560,000
HRAD OFFIOR OANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR, manager

Applications for Agencies solicited in unrepre-
sented districts,

Founpep 1792

Insurancc Company
of North Amcrica

PHILADELPHIA.,
CAPITAL .vcovvitvirinnnerninrensvueeenns 83,000,000
ABSETS JANUARY, 1006......cc0v....... 13,024,692

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

Advice to Merchants

Bond your Book keepers.’

ireoswies FIDELITY

AND

");GUARANTY

Is of Surery

asonable rate
MIC D OFFICK FOR CANADA

6 Colborne Street, Toronto
A E RMRRPATRE K, Manager

wE WILL BOND YOU

* Contract Ponds insure completion of buldings

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted,

Agents

Head Office for Carada.- TORONTO
JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Déiican an;EI'“iSh Empi;é
Life Office.

FOUNDED 1797,

The Oldest Proprietary Office inthe World transacting Life A<surance
businessonly,

Financial St&n}\&th Unsurpassed—Total Assets over
$26,000,
Large Bonuses and Low Rates of Premium.
A McDOUCALD,

Manager for Canada, Montres

THE IMPERIAL LIFE

A progress such as that exhibited by the following
tablesteady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

Dee, Cash e Insurance
Ast, Income. in fore
197 & 31.416 24 #l, 185,70
1x890 : 3 7,084¢
1901 23 10,524,7
1903 v 15408412
1005 SO0,035 2,064,099 19,672,664
A. Mc. N. SHAW Provincial Marager

Liverpool & London & Clobe Bdg MONTREAL, QUE.

The National Life Assurance Co.,
— — OF CANADA. — —
HEAD OFFICE : - NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Strects.
ELIAS ROGERS, President
ALBERT J. RALSTON, F. SPARLING,

Managing Director Secretary
New business received for the first quarter of this vear
shows aninerease of over one hundred per cent. in conpar
son with the same quarter a vear ago.  Stock taking was
completed on the Sist March and the surplus to p
holders now stands at over 15000000, Agents will find
I'he National a good company to work for, LR R

Branch Oftice for the Province of Quebec,

Imperial Bank Chambers, Montreal.  d. P. Oram, Mngr.

. home Life Hs;cociglion

lncorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICTS

PRESIDENT
HoN, J. R, STRATTON
MANAGING DIRECTOR
J. Ko MCCUTCHEON
SECRETARY
J. B. KIRBY,

———
Head Office :

Homeo Life Bide., Toronto.
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hxceptlonal Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

TIIE MUTUAL LIFE

HEAD OFFICE® - - TORONTO
o
oLD RELIABLE PROGRESSIV E
FIRE AND MARINE INSURANCE
e ———————
(apital, - - - $ 350,000.00
Asscts, N . = 2,119.347.39

Losses paid since Organization,27,353,063.64

DIRECTORS :
Hon. GEO. A, COX J. J. KENNY
Lresidont Vice President
HONC S €, WooD JOHN HOSKIN, h.C, LL.D,
E.W. cOX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West MCNTREAL.

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Second Vice«President

32 Nassau Street, New York City.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
e e
COpitBleccccs cooess soeserposcars cons $1,600,000
Assets, over. vees . 3,460,000
Income for 1905 (][] JOAN R 3,680,000

LOSSF PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS::
Hon. GEORGE A. COX. President.
J. J KENNY, i

Hox 8, C. WooD

=President and Managing Director,
W. R. BROCK
J. K. OSBORNE  *
H. N. BAIRD

GEO, R. R, COCKBURN
GEO, MCMURRICH
E It. WooD

Aw wmcies'n ailthe principal Cities and Towns in Canads
and the UnitedStates

che gExcelsior Life
Ansurance Company

ESTABLISHED 1589,

HEAD OFFICE,- Exceisior Lile Bld'g.— TORONTO.
59-61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-

ted progression, Insurance in foree over nine millions

$2,433,281.00
321,216.62
94,025.30

New Insurance written,
Cash Income, .
Reserve,

Assts for Polic y - Imhh st N0 urlI\. 1,500,000,00

Desirable appointiments open for good agents,

G. A. STIMSON & CO.,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.
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LANCASHIRE ‘4

FIRE -

1900

ANOTHER SUCCESSFUL YEAR FOIL THE

R A\ R
NORTHERN LIFFE
d < =
Gain
Insurance written ..o.. + $1.080,085.00 7 per cent,

“ in force., LT15554 00 14 “
Premium income ..., SA4051 16 “
Interest income.oveee.aes oes 23,298 21 9 o
Total Assets cesscee o MSSBLTE had
Total Government reserve as

security for policy holders 104,269,901 27 L
To agents who can produ e business good contriets will be given

JOHN MILNE Managing Director, London, Ontario

Statement of Bonds and Debenlures owned by

'+ Royal-Victoria Life

AND
Deposited with the Recelver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotia Debentures, payable January 1st,

1915 R e $6,000,00
Provinee of Quebec 3 per cent. Inscribed Stock standing
in the name of the Receiver-General in trust, payable
April 1st, 1937 . 0,733.33
Provinee of Manitoba Debentures, pavable Nov 15t 1930 60.000.00
Towu of Maisonneuve Debentures, payable Jan, 15th, 1940 10,0 0.00
City of St Henri Debentures, paysbile May 151, 1951 53,000,00
Caiadian Northern Radway Debentures, guaranteed by
the Provinee of Manitoba, puyable June 30th, 1930 24,820.00
City of Montreal Debentures, payable May 151, 1944 h),000.00
City of Ottawa Debentires payable Sept 26th, 1928 15,000.00
Total . $250,533.33

The above Secnrities have acash market value of $267,172.00

DAVID BURKE, A.L.A., F.S.S.

Montreal, May 15, 1904, Osnornl Manager

THE

Keystone Fire Insurance Co.

OF SAINT JOMHN, N.B,
imcorPoORaTaD A.D, 1880. CariraL, $200,000

Home OfMce Princess Street, Saint John N.B.
oirscTORS.
ALFRED MARKHAM,
Vice-President,

HON.JOHN V. KLLIS
President,
HON. GEO A, COX, J J. KENNY,
(President Western Ass'ce Co) Vice-President Western Ass'ce Co,)
ALEXANDER P, BARNHILL, FREDFRICK ). G, KNOWLTON
R. WALKER, W, FRINK
A GURDON LEAVITT, Secretary

The Accident & Guarintee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montrea)

$1,000,000.C0
250,000.00

Capital Authcrized, -
Capital ISubscribed, -

TRANSACTS :
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE,
Applications for Agencies Solicited
F. J. J. STARK, General Manager

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MuUsseN, Montreal
Cuas, W

R H. HAVCOUK & SON, LTh,, Ottawa

W.H. Havt, General agent Toroute
R e ————

The Equity Fﬁ Insurance Co

TORONTO.CANADA,
WM, QGREENWO( ) MROWN, Genere)l Manesyer
~—GENERAL AGENTS —
Faonlkner & Co,, Halifax, N. 8,
Brown Clarke Ageney, Winnipeg,  W_ 8, Holland ,Vanecouver,
Young & Lorway, Sydney, € I8 Geo A. Lavis, Calgary,

W. K, Rogers & Co , Charlottetown, P E.1
Edwin K. MeRay, 3¢, Johnu, N, K,

THE RELIANCE

LOAN AND SAVINGS COMPANY

.« OF ONTARIO

84 Kinae St. East., ToronTO.

President, Hon- JOHN DRYDEN,
Vice-President, JAMES GUNN, Fsq

DEPOSITS,
847 interest per annum allowed on deposits of one dollar
and upwards.  Money can be depositcd by mail,
DEBENTURES issued tn amounts of $100 and upwards for a
period of from 1 to 10 years: with interest at 4 per cent

per annum payable half yearly

WaALCoT, Quebec

Oarson Bros, Montrea)

Manager J, BLACKLOCK
secretary, W. N, DOLLAR

Permanent Capital (fully paid
Security for Debenture holders
and Depositors -

$617,050.00
$1,074,353.47

NATIONAL TRUST CO.
L/IMITED.
Capital Paid Up 81,000,000 - Reserve $400,00
MONTREAL BOARD OF DIKECTOKS
JAs. CrRATHERN, Esq,, Director The Canadian Bank of Commerce
H 8. HoLr, Esq., President The Montreal Light Heat & Power Co,
H. MARKLAND MOL8SON, E8qQ., Director The Molsons Bank

AC )
Executor, Administrator and Trustee, Liquidator and Assignee
for the benefit of creditors, Trustee for bond issues of Corporations
and Companies

ives funde in Trust, allowing 4 percent. per annum, payalie

h\ll~yurl¥. upon amounts of $500,00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Suurhlrrouumm br!n(ln* any businesr

| tothis Company are always in the prof oare thereof

A, C. ROSS. Manager.
Offices and Safety Depoeit Vaults 133 St. James 8t., Montrea!
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Royal Insurance Company

LIFE DEPARTMENT

Assurancee in Force over The secarity to policy-holders is not surpassed by

ONE HUNDRED MILLION DOLLARS ¢ that of any office in the world.  The same profits have

Assets exceed . FORTY MILLION DOLLARS been paid to poliey-holders for the past 40 years.  Liberal
Expenses 12} per cent. of preminm incone—8! per

- poliey conditions,
cent. of total income.

¢ Head Office for Canada: MONTREAL

APPLICATIONS FOR AGENCIES ARE INVITED

Queen Insurance Company

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABRELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - -+ - Hamilton, Canada.

Capital and Assets , . - . . $3,203.913 .83
Paid Policyholders in 1905 . . . " 236,4256.36
Assurance Written in 1€05 . : - . 3,329,637.08
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL PO"HAM
President and Managing Director, Manager, Montreal District.

\__ = ESTABLISHED 1826. € )

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS seirtase | assvisisiel | eRERSRRL asesnmenss $65,094,926

INVESTMENTS UNDER CANADIAN BRANCH, ... 17,000,000

DEPOSITED WITH OANADIAN GOVERNMENT, over ... 5,040,476

ANNUAL REVENUE  ccivier cvvviiinens svesnesnonns . 6 966,338

BONUS DECLARED, P s 36,000,000
Wm H. CLARK KENNEDY, D. M McGOUN,

Secretary. Manager for Canada



@'Iimax?j?olicy
Accident Insurance

™R
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

e e ————
e ———————————

TORONTO
22-.24 ADELAIDE ST. CAST

he most
CONTRACT iesved.
&y tneurance and the
Pubiic as the BERT Policy setin g today

A G C DINNICR Wansaine Dinscren

THE CROWN LIFE INSURANCE] COMPANY.
Head Office, - Toronto, Canada.

slicies Indisputable from Date of Issue
- i char |.\.|h r Companies,

P
|
P
¢

Guaranteed after Three Years
valvu upation
itany time after lap

‘ ra
vier and Paid
rictions as to Kesidence
instatable

Xlll«lvk\ FOR PROVINCE OF QUERBEC;

k..mb.n\ er, Con F, C, Huensnaw
H. Marxiasn Morsos CHarees Cassies How, Heswr B, Raisvicer
Staniey Henderson, (ejeral Manager ,’,,' the Province of Quebec,
Offices ~Sovereign Bank (hambers, 232.236 St James Street Montrea
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuaranteed by tho LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL.

Alliance Assurance Company, Ltd.

EOTABLISNED IN 1824
WITH WHICH I8 UNI“ED THE

IMPERIAL FIROF "FICE
CAPITAL - - - - $26,250,000

Head Office for Canada : Alliance Building, Montreal.

T. D. BEKFIEWD, Manager.

Union Fssurance Society

Established A D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $23.000,000

Canada Branch : Cor. St.Jamesand M~Cill Sts., Montreal

T. L. MORRISEY, hesident Manager.

THE CHRONICLE
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provndent Savmgs Llfe
Assurance Society

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT
THE BREST COMPANY FOR POLICYHOLDERS AND AGENTY

Successful Agents and Geatlemen Seeking Remunerative Busine nnectior

may Apply to the Head Office or any of the Society's General Agent

John P. Daly,

General Agent for Provinee of Quebee and Western Ontario

Lewis S.B lac k,.\f’ulll/ Representalive,

Standard Chambers, Montreal, Quebee,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONT)

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
ey B P T g B ] 64,634.69

8.F. McKINNON Esq., Pres. /!N R. BARBER M.P.P,
S, F, McKinnon & Co ., Toronto JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies throughout the Province of Quebe
are invited. Address : E. A, LIILY, Montreal,
General Agent for Prov. Quebe

New and Revised Edition to be
Issued in 1906.

Lovell’'s Gazetteer

OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables of Rovles and Maps ol All the Provinces

A volume of over goc
extra cloth,

» pages, Crown Svo., bound in full
stamped on back and side,

PII( E TO SURSCRIBERS, $5.00
* NON-SUBSCRIBERS, % 6.00
JOHN LOVELL & SON, Limited,

Publishers, MONTREAL.

THE LONDON MUTUAL FIRE INSURANCE
CUMPANY 0 CANADA

ESTABLISHED 1859

$4,000,00000
$828 5287

Losses paidtodate -« - « =«
Assets, 318t Dec., 19(B e o o =
HON. JOHN DRYDEN

President

GEO. GILLI¥ES
Vice-President,

LAUCHLIN LEITCH
Superitenaent

D, WEISMILLER
Secy.and Managing Diretcor
J. KILLER, luspector,
H. BLACHFORD, GeneralAgent for Quebec,180 St. James St., Montresl
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McCARTHY, OSLER, HOSKIN & HARCOURT |

Barristers, Soliritove, Gtr. Bell Telephone Main 771
Home Life Building, - - Victoria Street F. W.EVANS 0.R.Q.JOMNSON

TORONTO.

Jobn Hoekin, K.O., F. W. Hareourt, W. B. Raymond,
H, 8. Osler, K.C., Leighton G, MeCarthy, K.C,,

D. L. MoCarthy, Britton Osler
" FIRE INSURANCE

HALL, BROWN & SHARP | s s seous

N D S t West, Montreal.
Advocates, Barristers and Solicitors o Bl e e ety

LONDON & LANOASHIRE LIFE BUILDING UENERAL AGENTS
8t. James 8treet, MONTREAL ATNA INSURANCE CO., of Hartford
s & %0 P . BRITISH AMERICA ASSURANCE CO., of Toronte
o assootr BuARS, R, 0. MoMiomans, SUN INSURANCE OFFICE, of London, Engiand.

D.Jauzs Anavs. HOME V3 JRANCE CO., of New York.

1. Casaie Hatron, K C. (Counsel) Frascis McLunnas, K.C,
B IO e Address: oNormam, Movreac' Y TUPPER, PHIPPEN & TUPPER
McLennan, Howard & Aylmcr, s YR, e,
ADVOCATES, BARRISTERS and SOLICITORS, 3. HTI'AI!rTUPPIl, K.C. II;:AII rli’. IN"mnll
e . g ge d TPPRR, ORG
British Empire Building, S oEae 0, MOT AVIok. Wanians Mobssto.
Tekphone Main 50. 1724 Nolrc Dame Street, MONTREAL .,“.’}’L':"\‘,".',;Z:.::'.° :::.: l::'f,:?.'.::‘:,] r:.";Tn‘.‘.:'l'.llr';-l: '«'ﬂ'h iwh :-::

Canada Life Assurance Co,, The Kdinburgh Life Assurance Co,, llu Can-
allan Pacifio Rallway Company. Ogilvie Flour MillsCo., Ltd,, The Hudson's
Bay Company, ete., The Ontario Loan & Debenture C ump-ny oto,, ote,

ATWATER, DUCLOS & CHAUVIN

ADVOCATES | Harris, Henry & Cahan
| Barristers, Solicitors, Notarles Public, otc.
160 ST. JAMES ST,, - MONTREAL. Offioss : St. Panl Building, IY{AI nvaxd N‘ 8., and Royal Bank Ballding
Robert ¥, Harris, K C., . H, Almon Lovett,
A, W, ATWATER, K. © U A DUCLOUS, KO William A Henry, Henry B. Stairs,
. N. CHAUVIN. | Charles H. Cahan, George A R, Rowlings,
Oable addres ; ** Henry,” Halifax, Codes : A, B, C, MeNelll's,
“ Henry,” Sydney. Directory, Lieber's,
R. WILSON-SMITH & CO., . MEDLAND & JONES
GENEKRAL INSURANCK AGENTS,
¥ Stock BroKers % { i
Members Montreal Stock Exch.\ngc SCOTIISH UNION & NATIONAL INSURANCUE CO

| GUARANTEE COMPANY OF NORTH AMERICA
M H ildi : > INSURANCE COMPANY OF NORTH AMERIOA
Guardian Building, 160 St. James Street, CANADA AOCIDENT ASSURANOR GO
i N AME AN INS. €O,
MONTREAL, | GEKMAN AMERICAN INS, CO

§ Mail Buil ine
OBces | Cormer KIVG ane BAY NTRRKTA TDRONTOT.L 1067

E EpWIN P. PEARSON, J, H, EWART,

Northera Assurases Os. ' IINSURANCE.

PH(ENI\ i o¥rices, - TORONTO - -

; Admldo &t. Eagt, TORCNTO \6 WELLINGTON ST,, E.

INSURANCE COMPANY

Posmvs EVIDENCE >
OF HARTFORD . Have bulilding or atock
| PHOTOGRAPHED BY

WM. NOTMAN & SON,
4! Phillipps Souare, MONTREAL
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Merchants Bank of Ganada

HEAD OFFICE, . . . MONTREAL

Board of Directors
President, Sir M. Montagu Allan, Vice-President, Jonathan Hodgson,
Directors—dJumes 1'. Dwwes, Fsq. Thos. Long, Feq ' has. R :qum, l‘t::
C, F.Smith, Esq. Hugh A, Allan, Esq. C.M, Hays, Esq. Alex. Barnet, Esq

R . F Webden, General Manager
I'. E, Merrett, Supt, of Branches and Chief Inspector,

Branches in Ontario

Acton Elora Kineardine Oakville Tara
Alvinston Formosa Kingston Orilla hamesville
Athens Fineh Lancaster Ottawa Tilbure
Helleville Fort Willlam  Lansdowne Owen Sound  Toronto
Berlin Gialt Lenmington  Parkdale Walkerton
Bothwell Guosnogue Little Carrent Perth Wattord
Brampton Glencor London Prescott Westport
Chathnm Gore Bay Lucan P'reston West Lorne
Chesley Georgetown  Markdale Renfrew Whentley
Crediton Hamilton Meatord St George Windsor
Creemore Hanover Milduniny Stratfore Yarker
Chatsworth Hesy r Mitehell St T homas

Drelta Inge Napanee

Kganville g Sub Ageney—Granton (sub-agency to Lucan )
Elgin
Branches in Quebec
Montreal Quyon
220 St Cath Shawville
1086 St Lawr Sherbrooke

Beanharnols  Quebe
Lachine WO SL Sauveur
Lachine Locks Montreal

W9 8L Cath
anches in Manitoba

Louis

Arden Gladsto Morris rort'ge la Winnipeg

Brandon Griswol Neepawa Prairie 8. C.

Carberry Macgregor Onk Lake Souris Vancouver

Branches in Alberta

Allx Canirose Lacombe Clim Stutler

Cnlgary Fdn onton Ledue Ked Deer Wetaskiwin
Branches in Baskatchewan

Arcols Carndunt Maple Creek  Medicine Hat Whitewood

IN Ustiep STAT¥s—=New York Agency, 63
W, MeNan Ramsay, Agent

BANKERS IN GREAT Brirars

Wall St

The Koyl Bauk of Scotland

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000

RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000
Head Office, . ' . Hamilton
DIRECTORS.
HON. WM. GIESON, President
1. TURNBEULL, Vice Pre t and General Manager
[} s A, Nirge John | ' ( Ruthertord Hon. J. S, Hendrie
C.G. D 1 t
M WA J Man. a / h
BRANCHES
Ouniarlo : ONTAR . ONtaRio =L on Masitona,Anerra
A T | lunction  AND SASKATCME
Ancaster 1 uckn: w Wing
At Midland Wioxeter
Beamsville M
Berlin Mit Manitoba,
Blyth Moorcfie Alberta and
Rt Ny llanhiE Saskatchewan s
Delhi N ¥ Abernethy, Sask
undalk Rattleford, Sask,
Dundas Bradwardine, Man ’
Dungannon “ bir an wflake, Man,
Dunnville R Carberry, Ma Sto ewall, Man
Fihel w [ n, Ma: Swan Lake, Man,
Fordwioh ( k
Georgetown K Alta
Gorrie Francis, Sask,
Girimaby e Gla Man
MHagers 1 ] H ta, Ma
Haw " 1 oronto,— Tndian Head,Sask,
g ~ e Colleve & K entan, Ma British
Degriag 09 Ossington  Killarney. Mas Columbia :
East } | QueenX S M L Ma Ferne
West bl | Y ongeXGould Meltort, Sask Kamloops
Jary ancouver

f

i n Wt ar
IHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo

¢ tate
Naw Yoxx =Hanover N Hank Kansas Criv=Na al Bank of

' Na lank Commerce
Rosron-—=loterna 14 Pareavwirmia Merchants Nat Bank
Bowr M e N Hank Lo 1 National Bank
Grica « ' N ol Bank SAn Frasom rocker-Woolworth

' Nt | . Na I

Dgrrorr—Oid Iy Nt al Bank Piyramoma - Me

National Hank

CORRESPONDENCE SOLICITED

tly and chaply.

EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND NO. M.

Notice 1s hereby given that a Dividend
at the rate of eight per cent. per an-
num upon the Pald-up Capital Stock of
this Bank has been declared for the
quarter ending 30th June, 1906, and that
the same will be payable at the Head
Office and Branches on and after Tues-

day. 3rd day of July next.
The Transfer Books will be closed
from the 15th to the 30th June, both

days Inclusive.
By order of the Board.
J. MACKINNON,
General Manager
Sherbrooke, 20th May, %06.

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - = =« MONTRRAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial 8
and Securitios BOUCHT and SOLD.

Investments sultable for Insurance Companies ang
Trust ostatos always on hand.
Mombers of M | 8took Kxebange
Oable Address :'' HANSON,

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1848,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15.000,00!
Pald up Capltal - - - 1,581,686
Cash Reserve Fund - 889,2

Monoy to Loan on Roal Estate and Surrender Valu
of Life Policles.
Apply to the Commissioner,

Trust & Loan Lo, of Canada, 26 8t. James 8treet, MONTREA

Montreal Trust and Depo

COMPANY.

AUTHORIZED CAPITAL $1,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Stree

K. Wilson-Smith, President.
DIKECTORS :
George Hague
George E. Drammond,
Frank W. Ross,
A. M. Cromble,

F.Orr Lewis,

H. O’Hara & Co,

30 Toronto Street,
TORONTO.

MembersToronto Stock Exchange
Sto:ks Bought and Sold
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ZCAPITAL PAID-UP

, qoval Banke g, "

HEAD OFFICE - HALIFAX, N §,
CHIEF EXFCUTIVE OFFICE - MONTREAL

56 BRANCHES THROUGHOUT CANADA
§ Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'a « «
DEPARTMENT fityenriy. it hisneos chmid, or credited,

The Dominion Bank

i HEA ) OFFICE: TORCNTO CANADA,

(apital Authorized e« w . $4,000,000
(apital Paid up, « 5,000,000
Reserve Fund and Undivided Proms. . 3,749,000

Illll‘( I()IIS:
Prestogsy
‘l\lllﬂi\\ Vick-PrmsinrnT

RESERVE FUND
$3,837,162

Inconnection with all Branches, Accounts
opened with deposits of ONE DOLLAR

E. I, OSLER,
WHMOT D

\ \\ AUSTIN R. |. CHRISTIE
. BROCK Il\llnlll\l\h-\
JAMES J. FOY,K.C,, M\.L.A
CLARENCE A. BOGERT, - General Manager
] es  and  Agents nu.uh.u Canada and the l‘u-r! States,
ulloctmn- made and Kemitted for prom pe Dra fought and Sot 4,
cial and Tr

®' Lotters o" Crodlt
yavailable o all parts of the world,

A General B,mklm..‘ Business Transacted.

THE CHRONICLE.
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Cbe Sovereign PWank
of Canada

INCORPORATED BY ACT

OF PARLIAMENT

HEAD OFFICE, . . P
EXECUTIVE OFFICE e . .

TORONTO
MONTREAL

D. M. STEWART,

2ud Vice 'resident and General Manager .

BRANCHES IN ONTARIO.

Amherstburg Exeter Mount Albert Stouffville
Arkona Ginlt Mount Forest
Aylmer Huarrow New Dundee
Baden Huve ock Newmuarket
RBelmont Hensall Niagara on-the Lake Thorndale
Berlin Linwood Ottawn Toronto
Burk's Falls Lon * Market Branch Market
Claremont Marknam Perth “ Labor Temple
Clinton Muarmora Koekland Tweed
Crediton Milverton St Catharines Unionville
Dashwood Monkton 8t Jdaco! Wyoming
Stirling Zurieh
BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal
Stanbridge Fast Sutton Waterloo Montreal, West End

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

T BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capital Pald up . .
Reserve Fund
HEAD OFFICE, MALIFAX,
DIRECTORS,
Joun Y. PAVZANT, President, CHAKLES ARCHINALD, Vice President,
R L BORDEN S LAMPEE L, ) WALITEK ALLISON
HECTOR MCINNES, H.C.'MCLkon
General Manager's Office TORONTO, ONT
8 C, McLron, General Manager D. WATRES, Asst, Gen. Manager
Geo. Sanderson, Inspector C. A, Kennedy, Inspector,
BRANCHES.
In Nova Scotla — Amherst, Aunapo'is,

500,000 00
£, 200 000,00

Antigonish, Bridgetown,

Canning Dart aouth, Dighy, Glace Bay, Hulifax, Kentville
New Glasgow North Sydney, Oxford, Parrshoro Picton, He » ert,
Springhill, stell«rton, Sydney Mines, Truro, Westville \\m |~u Varmouth

In New Brunawick -Campbellton, Chatham. Fre.
Newcastle, Port Klgin, Sackville, st
Stephen Sussex. Woodstock

In Manitobs and Alberta -Calgary
Saskatchewan—Saskatoon

In Britis Columbia ~Vancouver

In Prince Edward Island—Charlottetown and Summerside,
In Quebec —Montreal and Faspebiac,

o Ontao—-Arnprior, Herlin, Hamilton, London,
borongh, Toronto, King street. Toronto. Dundas Street
In Newfoun 1lan. —Harhor Grace and St. John's

In West Indles—Havana, Cuba Kingston, Montego Bay,
Antonio, Jamaica

In United States—HBoston, Mass,,

rwton, Moncton
Andrews, St. George, &t . John, st,

Edmonton, Winnipeg

Ottawa, Peter
Jamaica, l'ort

and Chicago, 111

THE ONTARIO BANK.

Head Office, - Toronto.
CAPITAL PAID UP .. .. $1,600,000.
REST "W e @ W W 0.,000,

DIRBOTORS.
BEO R.R.COCKBURN, Kaq , Pres |m\\lh\luK\\' Ksq. Vice-Pres
K. D, Perry, Esq Hon, R, Hat R. (.u-»ln.
T Walmsley, Ksq, )uhu l lett, Ksq

:H.A’Il.l'ﬂ Mo hlll. Geuneral Manager

CALDWELL. luspector
" BRANCHES
Alliston Holstein Newmarket Queensyille
Amora King-city Ottawa Sudbury
Bowmanville Kingston I'eterboro Tweed
Buckingham, Q. Lindsay south End Trent
o nwall Millbrook Branch Warsaw
olling wood Montreal, Que, Port Hope Waterford

Villiam Mount Forest Port Arthur
TORON T ) Seott & Wellington Sts, Queen &PortlandStreets
- I Yonge& Richmond Sts, Youge & Carlton s treets,

AGENTS.

LONDON, Fng —Parr's Bank, Limited. FRANCE & FEUROPE~Credit
Lyounais. NEW YORK—Fourth National Bank and the Agents Bank of
*u.  BOSTON-<Kliot Nauenal Bauk,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,914,630.00
REST and undivided profits 3,059,274.00

BOARD OF DIRECTORS,

GEORGE HAY, President, DAVID MACLARKN, Vice-Pres,

H. N. Bate B, Fraser
Hon. George Bryson ohn Mather
H. K, Egan denis Murphy

Gecrge H. Perley, MLP,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't. Gen., Mgr.
Inspeetors
PENNOUCK W, DUTHIE
FIFTY SEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents in every

Banking Town in Canada

and throughout
the world,

This Bank gives prompt attention to all Bankirg business entrusted to it
CORRESPONDENCE INVITHED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP . . $3,030,000
REST ACCOUNT = = = 3,030,000
DIRECTORS

HON ROBERT JAVFMAY, Vice President,
Frias RoGgrns
CHas, Cocksuurr,

D, R. WiLKIg, President
WiLiiaM Ramsay,
Wum, HENDRIE, JAMES KERR OSHORNE,
Prrva HowLAND
MHEAD OFPFICE, TORONTO.

D. R. WILKIE, General Manager, E. HAY, Ass't General Managen
W. MOFF AT, Chief Inspector,
BRANCHES IN PROVINCE OF ON

AKIO,

Bolton, Galt London Port Colborne, St Thomas,
Cobalt,  Hamilton New Liskard  Ridgeway Toronto,
Hasex, Ingersoll, Niagara Falls St Catharines Welland,
Pergus, Kenora North Bay, Sault Ste, Marie, Woodstock,
Fonthill Listowel, Ottawa,

BRANCH IN PROVINCE OF QUEBEC,
MONTREAL QUENEL
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA

Arrowhead, B.C Golden, B C, Rosthern, Sask,
panff, Alta Nelson RO Strathcona, Alta

palgonie, N.W.T, North Battleford, Sask Trout Lake, B.C |
prandon, Man Prince Albert, Sask, Vancouve: 4

proadview, Sask. Portage La Prairie, Man Victoria,

calgary, Alta. Red Deer, Alta Wetankiy
“ranbrook, B C. Regina, Sask. Winnipeg IA..

dmonlon Alta, Revelstoke, B.C,

Auvvcn—l.'mdon. Eng ., Lloyds Bank

Manhattan Co,

Limited, New Vork Bank of

Paris, France, Credit Lyonnais
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BANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal

CAPITAL (all paid up) . . $14,400,000.00
RES . + 10,000,000.00
UNDIVIDED Plo'lTl e+« . 92241831

IOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G CM.G,,
Honorary President
WAL Drumsonn, K.CM.G,, President.
CLOUSTON, Esq., Vice Irus:denr
B GrEENSHIELDS, EsQ

HoNn. S1k GE
¥

A. T. PATERSON, K&
Bix Witriam C. Ma®hoNnatn k B ANGUS, F8Q
JAMES Ross, Esg R G Rein, Esg Hox ROBERT MACKAY.
K. 8 CLOUSTON, General Manager

A. MACNIDER, Chief Inspector and superintendent of Branches,

H.V.MI REDITH, Assistant General Manager and Manager at Montreal
C.SwrENyY Superintendent of Branches, British Columbia,
W. K. stavier, surenntendent of Branches, Maritime Provinces,
F J.HUNTER Inspector N West & I C Branches, Winnipeg,
W. A, Hoo, Assistant Inspector, Montreal

100 Branches in Canada

Also Dv--chvl in THE NITED STATES, 1ONDON, Eng.,
NEWFOL \DL\‘I) and MEXICO

MONTREAL OFFICKE WA Meredith, Mang ‘ul and Asst. Gen. Mgr
LONDON, ENG a6 47 Threadneedle St K W. Tavlor, Manager
NEW YORK I Fine St K.Y, Helden & A II Braithwaite, Agents

CHICAGO J M. Greata, Manager
AT JOMUN'S and BIRCHY COVE, (Bay of Islunds), \«wluundl-nnl
SPOKANE, Wash,
MEXICO Do¥, I'. S, C Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch, and Deposits received and interest allowed at current rates
COLLECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates
TRAVELLERS LETTERS OF CREDIT issued negotiable inall
parts of the World )
BANKERS IN GREAT BiITAIN : LONDON The Bank of England, The Union
of London and Smith's Bank, Ltd I'he London and Westmin-
ster Bank, Ltd, The National Provincial Bank of England, Ltd,,
Liverroor, The Bank of Liverpool, Ltd SCoTLAND, The British
Linen Company Bank, and Branches
BANKERS IN (HE UNITED STATES - New York, The National City Bank
The Bank of New York, N BA National Bank of Commerce
New Yotk Boston, The Merchants National Bank, | B Moors & €
Burrato, The Marine Bank, Buflalo, SAN  FrANCISCO, The Free
Nationa! Bank, The Ang'o Califorman Bank, Ltd

THE CANADIAN BANK
OF COMMERCE

PAiD-upP CAPITAL -
REST - . -

$10,000,000
4,600,000

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President,
B, E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Managir

142 Branches in Canada, United States
and England

Montreal Olllce: l-‘ H. \htheuon Manager

London (England) Office : 60 Lombard Street E C,

S Cameron Alexander, Mlnll(l.

New York Office :—16 E xchlnue Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there

isa Bank or Banker.
Bankers in Great Britaln
THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
LiMiTED. THE UNION OF LONDON AND SMITHS BANK, LTD,

The Bank of British North America

Established in s Incorporated by Roval Charter in Ny

Capital Pald "Up $4,860,667
Reserve Fund $2,141,333
London Office - 5 Graccchurch Strect, E.C.
COURT OF DIRECTORS
onNn I Brobie, Fsg, RICHARD H. GLYN, FEsq Frep Lunnoc, Esq
i s, K. A Hoany, Fsq CoWL ToMkinson, Exq
- H )R I\l-\llll Esq Gro D WHATMAN, Esq
: secretary S Gorpbny , Esq, Manager,
Nuo Office m Canada: SHL Jdlll(\ Street, Montreal
HeSTIREMAN, Fag, Cen, Manager J. Kimsiy, K Supt. of Branches,

J. ANDERNON, Vig, Inspector

Branches in Canada,

Montreal, AL K. KrLLis, Local \l.nuugn J. R AMuros K, Sub, Mgr,
Alexander, Man, Hali Ottawa, Ont,
Ashcroft, 1 Q Hamtlton, Ont .,,,,.\ (XN
Battlford, ~usk Barton street Reston, Man.,
Belmont Man, * Victoria Ave Rossland B, C,
Boboaygron, ont h G, Kosthern, Sask,
Brandon, Man, . St John, NUR
Brantford, Ont Ont, J Union Street

Calgary, Alta . Toronto ont,
,:-‘plt\llmd Ont. n, Ont King Street
Davidson, Sask Murket Square  Toronto Junction, Ont,
Dawson, Yokon Dist, 9, Trail, i, C,

Duck ¢ Vancouver. B C,

Duncans, H.C rine St Victoria, 1. C,
Weston, Ont

LN Winnipeg, Man

Fredericton, Yorkton, Susk,

Greenwood, I \
Agencies In the United States.

Niw Yoxk
$2 Wall Strect, W, LAWSON, L ML MM cnar: & W T, Otiven, Agents,
SAN FRANCISCO
120 Sansome Street ] o Wrisnan VoS IRRLAND, Agenls
CHICA
Merchants Loan and Trust Co,
LoNpon HANKERS The Bank of Fugland, Messts, Glyn & Co.

Fox (- N Aurnts  Liverpool-—-Hank of Liverpool,  Scoland—Natioual
Limited and BWranches  hieland- Provincis! Bank of

and branches | Nationnl Bank Limited, and Rranches

Aust alia—Union Nank of Australin, Limited  New Zealand - Union Bank

of Australia, Lim ted,  India, Chins and Japan—Mercantile Dank of Indis,
Limited. West Indies—Colonial Fank  Faris—Credit Lyonnais, Lyons—
Credit 1 younais. Agents in Canada for the Colonal Bank, London and
West Indies

8¢ Issucs Circular Notes for Travellers available in all parts of the
World. | af'<on South Africa and West Indics may be obtained at the
Bank s Bru: ches,

THE
Molsons Bank

1035rd DIVIDEND

The Sharcholders of the Molsons
Bank are herchy notiied that a
Dividend of TWO AND ONE HALF
PER CENT. upon the capital stock
has been declared for the current N
quarter, and that the same will be
payable at the office of the bank, in
Montreal, and at the Branches, on
1!141\nlur the THIRD DAY OF JULY

The transfer books will be closed
from the 18th to 3joth June, both days
inclusive.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 22nd May, 1906




