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YREAT WESTERN RAILWAY OF CANADA.—NOTICE
IS HEREBY GIVEN, that the HALF- YEARLY GENERAL
MEETING of Shaveholders is appointed to be held on WEDNESDAY, the
9th day of April, 1873, at the London Tavern, Bishopsgate Street, London,
England, at Twelve Noon precisely, for. the purpose of submitting a Report
and General Statement of Accounts for the Half-yearending on the 31st
January last, and for the transaction of other husiness.
And Notice is hereby further given, that the said Meeting will be wade
a Srecian GENERAL MErrine, for the purpose of subniitting and adopting
resolulions to double the Western portion of the track for a distance of 80
miles, from Windsor to Glencoe, and to authorise the issue of and to raise
additional capital for that and other purposes, and to provide for Debenture
Bonds, falling due. -
And Notice is also further given, that the Books kept at -the Office in
" Canada, for the Registration of Shares and Preference Stock, will be
closed on and from 26th March, to the day of meeting, both days inclusive,
und transfer§ cannot be received between bhose dates.

By Order,

|

BRACKSTONE BAKER,
Secretary,

¢ 126, Gresham House, O1d Broad Street,
London, E.C.; 29th Janvary, 1873,
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: THE GREAT WESTERN

: ACCOUNT
CAPITAL ACCOUNT, showin g\/w Receipts and Expenditure
RECEIPTS, ] Total Receipts to
31st Junuary, 1873,
TO SHARE ACCOUNT- £ 4 4
For 217,127 Shares—
216,600 Shares held in England, at £20. 10s. sterling per Share 4,438,250 0 0
627 Shares hold in Canada at $100 per Share, converted at
109} per cent. eX0hANGO. ... s s sussinseresisnns, 12,883 11 3
Total amount of Share Capital to 31st January, 1873........ £4,451,133' 11 3
TO 6 PER CENT, PREFERENOE STOCK—
For amount paid up in fall on this QUOOUNY 5, o 235,660 0 0
TO PERPETUAL 5. PER CENT. DEBENTURE
STOCK—
For amount received on this account , , B 46,700 0 0
TO BOND ACCOUNT-—
Bonds bearing 6 per cent. interest due 1873 ., 488,200 0 0
Do. - do. » 1876.. 127,000 0 0
Bonds bearing 5} per cent, intorest » 1877.. 486,000 0 0
Do. : do. » 1878 ., 62,000 0 0
Bonds bearing 5 per cent. interost »n 1881 ., 1,000 0 o
- Bords bearing 6 per cent. interest, due1890 ,, 1,000,000 0 o

————— —— 2,163,200 0 0

. £6,806,603 11 3
TOTAL RECRIPTS ON CAPITAL ACCOUNT during the Half-year—

HARR ACCOUNT-
For 8,900 reserved Bhares sold... ... .. .. .. . £170,160 0 0
» 4,730 Bhares issued in conversion of £04,720 Preference
Stock at £20, 10s, T e oM 00

£207,28 0 0
PREFERENOR Br00K—

In full of Kinel Instalment v 48,021 18 4
Bown Account—

Infullofiuneof&!ﬁﬂ,WJ6rgroenm. Bonds, 1810... « e 250,000 0 0

: 600,250 18 4
Less Preferance Stock converted into Ordinary :
Shares

R f'”dﬂ £04,720 0 0

Final series of 4 per cent: Ponds £
= January, 1878 ., ., PR o 142,208 18 9
[

296,093 16 9
ety o

3
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| RAILWAY COMPANY OF CANADA,
No. 1,
| of zheComp(;m/ on Capital Account to 31st January, 1873.
1 EXPENDITURE. Total Expenditure to

31st January, 1873.
By Total Expend1ture on Capital Account to 31st: 2 8 d
i July, 1872, ag per last Report .............. 5,655,842 5 8

{ By Great Western Main Line, and Toronto,
f - Galt, Sarnia, Petl{olla, and Brantford
Branches.— .
Expend d dunng the six months ended 3lst
873:
Land, \V rks, f«\rmunmt Way, and all Inci-
(lont' ) L£48,168 11 5
Buildingk, &« 12,663 16 9
: £60,732 8 2
Lu( motivar. o 100N R 10
.................... 97,648 14 9
’.lhml Car Ferry Boat. . 4,419 17 3
263,436 9 0
By Discount on 5 per cent. Preference Stock—
for Discount on final instalment on Preference Stock pmd
dmmg the Halfovenl ....;......i.00 9,910 11
Port ‘Huron and Milwaukee Railroad old
i \ account now transferred ..........00.. 8219 3 7 -
[ 18,129 14 9 *
Deduct Premium realized un sale of 8,300
| qhares T 12,256 6 8
e 5,873 8 1
By Diﬂ'erenget onkConversion of 6 per cent. Prefer-
ence
For difference between the nominal amount of Preference Stock
cancelled, and that of Ordinary Shares issued in exchange
thclefm Quring Sho BIEear o oo oo ii oo iliiihiniinies 2,368 2 11
2| ,;,327,519 5 8
| By Glencoe ‘and Buffalo Line—
. Total Expenditure to 31st July, 1872 ...... £347,828 0 6
! l',‘(pondelll during the six months onded 3ist
e B R e R P 362,987 4 11
{ —e— 710,815 14 §
‘ By Detroit and Milwaukee Railroad Company .. “ 250,000 0 0
6,788,336 0 1
By Balance carried to Account No. 4 .............. 108,368 11 2
£6,896,693 11 3"
e

* The Company hold Preforence Shares of the Dotrmt und M!.lwa.nkee Rallmad to
the amount of $2,095,000, on which there is $1,398,088 accrued interest.
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THE GREAT WESTERN
ACCOUNT
REVENUE ACCOUNT for the
Hulf-year ended 1‘ | Half-ycar ended
31st January, RECEIPTS. 31st January,
rEe ‘ 1873.
£ sl e

181,603 11 2 f'l'u:unuunH‘url.llu(".u'riugcufﬂ?,il'zl’ussungem‘i 200,322 6 6

|
5046 3.8 » ” » Mails .. & Wi

| 6,085 211
| . \
8,173 19 3| » ” » BExpress Freight | 9,116 0 8§
331,763 38 11 | » ” » Treight and Live Stock | = 871,672 16 11
.
526,086 18 0 [ ‘o z 895,76 T 0
v | . ,
765.12 7 | y'Rents .. o = &= v ol 762 410
’ |
| Nore.—The Traffic Receipis above stated are
| exclusive| of those of the Galt and Guelph,
‘ Wellington Grey and Bruce, and London
| umfbrt Stanley Railways.
i |
| |
|
e it R —
£527,861 10 7 £695,839 11 10

S s > 1
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RAILWAY COMPANY OF CANADA.
No. 2, _ i

: l[a’/Jear en‘lPd 3lst lmmm'j/. 1873

'Bm . o
Halt-yoar ended |8 8 &) H.xll‘-\nm‘ ended § 88
318t January, }Uo"’si EXPENDITURE. 31st January, ©&g
1872, © |88 , 1873, 5.9
Ay o.—q‘ ; o
: e —— i
& 8 d, | £ 8
By Maintenance and Renewal of ~
105,691 5 6 2004 4 Way, per Abstract A 93,1 0 611564
: : » Locomotive Power, pcr Ab- |
71,640 0 7 136 | stract B i o0 101,592 5 3 '17°05

» Repairs and Renewal of Pus-
| senger and Goods Cars,
34,781 18 0 | 660 | per Abstract C - .. .o | 43,200 9 3| 72

,»» Coaching Transit E\{ponses

34,118. 9 0 | 647 | per AbstractD . e | 4441412 0 746
- & Merchandise Transit E\meL 5

40,234 16 0 | 934 | Py Abstract E e ! 0,311 5 2 1197
,, Gteneral Lhmgw, tpcx Ab- |

0,346 11 11 | 1'77 stract I’ - 12,168 2 0 . 204

| ToraL OrpiNary WorkiNG Ex-
304,713 1 0 57'78  PENSES i b i

|
|

{
‘
|
[ |

{

[ 865,920 14 2 6141

! ITEMS NOT BELONGING 10 ORDINARY |

i WorkiNg ExpExses.

2,002- 4 1|

| w, By Taxes .. v v oo 2,346 19 11 |

177 14 10 1 | ,, Railway Inspoction Fund ., ” LATRTY

; | » Rent of Detroit Station Yard 1,027 711 ‘
1,807 19 1 sLEmRe s e

181 2 5 | Clerks’ Security Account .. ‘ 143 14 10 |

= | ( +» Suspension Bridge Rent, for' | !

4,714 6 9 [ half-year ., ‘e 4,708 16 4 |

e e e | e o Ot

813,636 8 25947 Total RevenuoExpenditure .. | 376,612 15 1 | ‘3'12
Y ey By Balancecarried toNet Revenue ‘ |
218,716 2 & ‘, No. 3 Account i e
' 3768513
2bite
L) Yy

219,326 16 9
£595,839 11 10 |

s §

£627,361 10 7
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THE GREAT WESTERN
ACCOUNT

NET REVENUE ACCOUNT
| Half-year ended

Half-year ended | =
3lst Jany., 1872, - 31st Jany., 1873,
£ 84 . & 84
To Balance of Net Revenue brought for-
[ ward from Half-year ended 31st
4,846 14 4 | o July, 1872 . 1,485 13 ¢
i » Balance from Revenue (No. 2) Ac- LA .
23715 2 b count for the Half-year to date ... - 219,326 16 9
’ 4,670 8 1| , Balance of Interest Account 2819 9 9
= | » Galt and Guelph Railway, Profit on
1,139 17 8 Half-year’s Working, per Acct. G 1,903 14 4
[
o o d S
£MU3T2 2 6 £225,035 14 4
; TS e
To Balance brought down .., . %142218 5 9

&

P’

|——

| £142218 5 o
Gy 50

e —
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RAILWAY COMPANY OF CANADA,
No. 3
to 3lst Jammrg/, 1873,
Half-year ended i Hulf-year ended
3lst Jany., 1872, | 3lst Jany., 1873,
£ ‘d. . . £ 84
! By Half-year’s Interest on the Bonds
issued to the Government to 1st
5,688 3 0 January, 1873 .., . 2844 1 6
34,601 0 0!, Interest on Ordinary Bonds o 34,601 0 0
' » Discount and Charges on the conver-
| sion of American currency, and
v ; exchange on Remittances to Eng-
27818 17 81 land .., e 33,182 7 1
» Amount set aside for renewal of
3,000 0 0 Ferry Steamers 3,000 0 O
»» Changeof Gauge—Proportion charged
9,100 0 0 against this Half-year ... 9,100 0 0
» Erie and Niagara Railway~Loss on
1,082 4 5 Working . o o
» Nith River Bridge Accident Account
. —Amount paid for repairs and
5,993 101 0 compensation claims , ... w .
|
1,000 0 0 Subseription to Chicago Fire Fund... | A
135908 7 5 ' , Balance carried down o 142218 5 9
S — —— —— —ﬁn_—v‘—_
£224372 2 ¢ £225,035 14 ¢

|
» Half-year’s Dividend on 5 per cent, l
Preference Stock .., e | 5302 7 0
» Proposed Dividend on Ordinary |
S}mres at the rate of 6 per cent. per
i\ annum ',

el L aa ey g g
5 H\X'plus carried to next Half-year * .., !

3,381 18 7




10

THE GREAT WESTERN
: ACCOUNT

GCENERAL BALANCE SHEET

To Asmount Outstanding and due to the Company on Traffic

Account "

g & &4
|
| 5930618 1

» Mechanical Stores on hand, 31st January, 1873 : —
General Stores ‘e £61,708 16 11
Fuel Stores 45,187 8 2|
Old Material 2,146 0 7 |

m—— | 93,992 5 8

» Engineering Stores on hand, 31st J. anuary, 1873 :—

General Stores 0 W' Kl14887 8 B
Rolling Mill Stock ... 2,928 11 3 |
Rail Stock_ ... 132,195 12 10
149461 12 9
s»» Municipal Bonds e 4,620 10 11
» Balance of Interest due to 31st July, 18569, on Loan to
: Detroit and Milwaukee Railroad not received 6,944 19 3
» Alteration of Gauge Suspense Account 107,863 18 7
» Balances in Bankers’ hands, Loans, &c. 41,390 9 8
» Sundry Assets and Debit Balances ok e o (701917 411
|
| £660,487 19 10

Haarron, Onrario,
’ March 6th; 1873,

I hereby certify that the whole of the Company’s Permanent Way,
Stations, Buildings, and other Works have, during the past half-year,
been maintained in good working condition and repair,

JOHN KENNEDY,
Clief Engineer.

1r
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RAILWAY COMPANY OF CANADA.
No. 4.
to 31st January, 1873.
e £ 4
By Balance from Capital Account No, 1 108,358 11 2
{ ‘ )
» Balance from Net Revenue Account No.3 .. 142,218 5.9/
» Ferry Steamers Renewal Fund 16412 5 10
» Rolling Stock Renewal Fund O 28,860 17 10

» Sundries due by the Company and Credit Balances .. 264,637 19 3

QAuditcd and approved, subject to appended Report,

Joun Young, ;
\ 4 uditors,
- SipNEY SmiTh, }A y

27th March, 1873,

£660,487 19 10

Hawmrron, OnTarto, CANADA,
28th February, 1873,

I hereby certify that the whole of the Plant, including Engines,
Toenders, Cars, Machinery, and Tools; also the Ferry Steamers, with their
Engines and Boilers, have, during the past half-year, been maintained
in good working order and repair,

W. A, ROBINSON,

Mechanical Superintendent,

|
|

i
£
il
:
|
i
i
it
i
|
i




To THE SHAREHOLDERS
GREAT WESTERY RAILWAY 0F CANADA,

Having checked the entries in lodger with Jjournal and cash beok, the vouchers
for payments and the receipts per cashier’s day book with the cash book from 1st
Avgust, 1872, to 31t January, 1873, I heroby certify that the foregoing accounts
contain a full and true statement of the financial affairs of the Company,

SAML, SPREULI,

. Auditor in Canada,
Hamilton, Ontario, 624 Mareh, 1878,

LONDON AUDITORS' REPORT,
Mo ruE SHAREHOLDERS oF THE GREAT WESTERN RArLwAY or CANADA,

‘Wo have examined the foregoing statements of :fcoouuts, and find them in accord-
ance with the books and vouchers.
It will be observed that the amount which has for some years past. appeared in
the General Balance Sheet against tho Port Huron and Milwaukeo Railway,
. namely £8,219. 3s. 7d,, has. this half-year been debited to Capital Account, The
amount is wholly irvecoverable, and in our opinion ought therefore not to remain in
the Balance Sheet.

JOHN YOUNG, i
SIDNEY SMITH, § -tudtiors,
Loxnox, 27th March, 1873,
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GREAT WESTERN RAILWAY OF CANADA.

Abstracts veferred to in the Revenne Statement Jor the Half-year ended
3lst January, 1873.
; ABSTRACT A.
_ MAINTENANCE AND RENEWAL OF WAY,

Half-jear ended ?
31st Jan., 1872,

Half-year ended
. 3lst Jan,, 1873.
£8,786 0 4  Repairsand renewalsof Bridges and Culverts | £10,248.17

4
6,042 4 0| = Station sidings & fences | 5995 3 7
6,301 16 3 W Buildings ot 4908 3 5
090 13 5 5 Signals .., 1L103- 3 1
666 4 2/ 50 Approaches ... 573 14 9
81874 6 1 3 Roadway el 69,069 8 9
1,041 1 3 ! Engineering superintendence, &e, .., 1,200 9 7
£105691 5 ¢ | £93,180° 0 ¢
i e ABSTRACT B. B s o
LOCOMOTIVE POWER.
Half-year ended i Half-year ended
31st Jan., 1872, 31st Jan., 1873.
£ 5. d Transit, Expenses : — £ 5 di{ g 8. di
Wages of Enginemen and Fire-
16415 6 6 men 22,332 6 1
2,167 0 10 Wages of Cleaners 2,649 9 10
28,728 3 9 Fuel 40,988 7 ¢
1,340 15 1 . 0il 1,885 11 7
943 11 4 Tallow y

/ Small Stures.,' iucludli;;g Sigu'a;i
927 110 ' Lamps, Waste, drc....
1,022 3 10 Pumping Engines

63 12 4 | Salaries of Foremen and Clerke

1,139 11 11
1,673 12 11
65 610

128 8 10 | Salary of Locomotive Engineer 128 8 11

BT 4 4 | : 71,809 13 9
Repairs and  Renewals of
Eugines :--

0,166 7 6 Material und Fuel ... o 06468 2 3
9,456 11 3 | Wages o 9,782 910 16,200 12 1
70,348 3 1 | Sundries : — . . 88,010 5 10

9218 9 | Lighting Shops 62 6 5

297 17 11 | Maintenance of Tarntables 126 6 9
801 0 10 | Maiutenance of Tanksand Pumps 1,970 17 9

~ 2,180 10 13

=4 e e ke
- | 00,160 16 9
"o aee Suspense Account for amount reserved to meet |

future expenditure v 11422 8 ¢
——— t || —
£71,540 0 7| £101,692 5 3

1s8.1:12d, Cost per Train milerun... ... ... le.4°08d,

9-06d. Cost per Traflic Engine mile run .., 10254,




£34781 18 0

|
!

638,
0'30d.

Cost of Train Mile run
Cost of Car Mile run

6-82d
- 043d

STATEMENT OF MILEAGE OF CARS,

Miles run, 1st Aug., 1871,
to 31st Jan., 1872,

£43260 9 3

Miles run, 1st Aug,, 1872,
to 31st Jan., 1878,

2,225,365 Of First Class Cars ... e 2,456,837
644,458 ., Becond Class Cars... 849,132
740,241 ,, Post Office,and Express Baggage Cars 771,889

17,691,678 ,, Freight, Platform, and Conductors’ Cars 19,921,358
21,201,737 Total Oar Mileage earning Revenue .,.,,.... 23,999,216

14
STATEMEN‘T OF MILEAGE RUN BY ENGINES,
Miles run, Miles run, |
1st Aug., 1871, to 1st Aug. 1872, to '
31st Jan,, 1872, « 31s! Jan., 1873. -
442,163 By Passenger Engines o 537,665
866,663 Freight Engines “ . 983,211
1,307,716 Total Train miles earning Revenue 1,520,866
590,289 By Piloting and Shunting Engines 858,463
1,808,005 Total Traffic Engine miles run ... o 2,379,329
ABSTRACT C.
REPAIRS AND RENEWAL OF CARS,
Half-year ended! : |Half-yearended
31st Jan.,1872. 31st Jan., 1873,
) 2 s d | Passenger Cars — £ VU
6,940 15 10 | Materials 5,594 19 6
. | Tncluding cost of cleaning Cars
4,119 0 6 Wages | 6,901 3 2
67 0 4 | Salariesof Superintendent, Foremen & Clerks 7212 1
- S— a [ : S {
11,126 16 8 [‘12,568 14 9 ;
Merchandize Cars - ‘J |
| |
15,745 4 4 ' Materials RIT80T"1 B | :
757516 7 Wages 9,076 11 8 |
134 0 b5 | Salavies of Superintendent,
Foremeu and Clerks 145 4 2
; LT e— 27428 17 1
1os Suspense Account for amount reserved to meet
future expenditure 3271117 b

B =

E e ———T




ABSTRACT D.
COACHING TRANSIT EXPENSES.

Half.year ended
31st Jan, 1872,
£iond
’ Salaries of Superintendent, Station Masters
4,663 15 and Clerks
| Wages of C(mductms, Buggwemen and
5,335 19 1 Brakesmen :
1,966 2 1 ' Wages of Porters
493 17 5 ‘ i Policemen
2,207 13 8 | " Switchmen ..,
71519 o ' ” Watchmen at Level Road Crossings
|

745 13 4
L4 5 6

1,041 711
174 710

1,327 10 2
721 14 4

| Clothing ... sos
j Compensation for Damages
» Cattle killed on Track by Trains
i Lamps and Signals A
Lights (mvlmlmg Oil) for Stations and Pas-
senger Cars, .,
Fuel for Stations and Pnssengm Cars

Stationery, Advertising and Printing

Half-year ended
3lst Jan,, 1873,

£ K d
4926 510

6,520 11
2,688 1

v~y

374 18 10
3,007 14
912 14

- JiE - el

49 14
3389 3 7
14817 3

656 2 11

9114 2
1,743 11 9

1,02 13

Office Furniture and Expenses
Small Storen, including Waste, Lmks, and

Ping, gage Trucks, dre,
Travelling a.ncf incidental expense§

Expenses of A«lwgmmg and Agencles in

7,652 11 &

3,251
1,191

I

R )
O oo

£34,118 9 0

|
L

Equal to 17'51 per cent.
on
Conching Traffic Raceipts,

{ Proportion of expenses of Fury nuons the

| Proportion of expenses of Tulvgmph

the United States

Detroit River

1,888 3
1,121 13

Dw

6,765 16

6,703 6
1,458 13

we w

——

£44414 12 0

.

Equal to}lo 87 per cent,
Coa"lung Traiﬁc Receipts,

6415 1 -
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ABSTRACT E.
MERCHANDISE TRANSIT EXPENSES.

Half-year ended Half-year ended

31st Jan., 1872, - 31st Jan,, 1873,
£ s d. Salaries of Superintendent, Freight Agent £ 8- d;
5290 1 6 and Clerks 6,938 1 5

9:192 12 5 Wages of Conductors and Brakesmen ... 10,839 2 9
!
0 5 Porters ... 16,594 4

12,436 13 11
484 4 0 W Switchmen ... 731 110
1,256 3 8 »  Watchmen at Level RoadCrossings 1,608 3 2
2,374 16 1| Compensation for Damages ... ol 348819 11
8115 7| » . Osttle killed on Track by Trains =~ 143 12 7
1,230 13 10 ‘ Lights, Lamps, Fuel and Signals ... 1,930 11 6

1,336 13 2 | Stationery, Advertising and Printing 2,002 1 1
91 12 10 | Office Furniture and Expenses 3 8 2
Small Stores, including Links and Ping,
i Warehouse Trucks, Running Boards

2068 5 9 and Gangways s

298 11 5 Travelling and incidental expenses ...

2,043 5 5 Proportion of Expenses of Telegraph
& Do. do. Ferry across the
3,986 5 6| Detroit River .., e
Repairs and Maintenance of Machinery in
34 1 0] Elevators at Hamilton and Sarnia ~ ... 718 4
i Expenses of Advertising, and Agencies in
2,674 16 9 United States . ... ... 1,497 16 10

4456 4 2 “ Blue Line”’ Sundries M e

£49234 13 ¢ £71311 6 2
Equal to 14:84 per cent. Equal to 1919 per cent.
on ~on
Merchandise Traffic Receipts. Merchandise Traffic Receipts,

610,3074 Tons... «+ Total Tonnage carried ... 684,418 Tons,




= v

Half-year erided
3lst Jan., 1872,

£4,069 10 5 | Head offices in London and Hamilton
950 18 ¢ ‘ Stationery, advertising, and printing
367 18 2 1 Postages and stamps
1{11 13-11 | Fuel and lights...

1,766 16 7 | Travelling and incidental expenses
163 2 10 | Furniture, &e. ...
790 11 2 ‘7 Law charges

1414 10 0 | Birectors and Auditors

259 2 10 | Telegraphing

9873 4 5

.o

526 12. 6 = Less transfer fees

£9,346 11 11

Equal to 1-77 per cent,

on
Total revenue,

ABSTRACT F.
GENERAL CHARGES.

wes

|Half-yearended
[81st Jan., 1873,

£5,039 11 0
1,362 11 3
463 4 2
* 141 § 8
1,620 18 8

12,482 17 0

32915 0

£12,163 2 0

Equal to 2:04 per cent,

on
Total revenue,




THE GALT AND
T ACCOUNT

"~ The Great Western Railicay Company of Canada in account
Y pany o

RECEIPTS FROM TRAFFIC ON THE GALT AND GUELPH RAILWAY,

Hu]i-yearemled} ']Ialf—yeu.rendcd
3lstJany., 1872, 31st Juny., 1873,
& 1 4 - E 1
| Toamount received during the Half-year for
J‘ the carriage of—
2514 6 65| Passengers .. wi i BN
224 10 1 Mails and Sundries .., 1 75
222811 9 Freightand Live Stock wi| B85 11 7
| \
|
|
Ry |
£4,967 8 3 J £6,495 13 1

e R A




GUELPH RAILWAY.

G.

with the F{lll and Guelph Railiway (’wwumr/ (Working Account),

| EXPENDITURE FOR WORKING THI! GALT AND GUELPH RAIL\VAY.

Half-year ended
31st Jany., 1872,
& i 4
1,306 ‘4 7
806 18 &
369 18 1

918 711
246 11 6
90 10 1

£4,067 8 3

& e

31st Jany.,1872,
16,354

4,535

20,889

P I ——— |

By Maintenance and Renew; ul of Way during
the Half-year i

-
»» Locomotive Power ...
s Use ofrPassenger, Freight, and other Cars

» Coaching and Merchandise Transit Ex-
penses ... ‘.

» General Charges

» Law Charges and Taxes

» Balance carried to Net Revenue Account...

Nore.—The Mileage run by Engines dlumn
the half-year, in working the trafic on the
Galt and Guelph Railway, is as follows :—

With Passenger and Freight Engines
Piloting and Shunting ... oo
\

Half-year ended
31st Jany., 1873,
& 8 d
1368 2 5
1,267 8 1

562° 9 0

1,053 10
246 11

L o o

4,591 18 0

1,003 34 4

£6,495 13 1

S

31st Jany., 1673,
21,613

6,282
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REPORT OF THE DIRECTORS

Great Western ﬂaaai[h)ay Companp

OF CANADA.

1. The Receipts on Capital Account during the Half-
year to 31st January, 1873, amounted to £323,336. 1s. 7d.
arising as follows : —

3

£ 8. d. £ 5 O
Five per cent. Preference Stock,

in full of final Instalment i 43,021 18 4
Six per cent. Bonds in full of issue ... 250,000 0 0
8,300 Reserved Ordinary Shares sold 170,150 0 0

Shares issued on conversion of Pre-
ference Stock during the half-year
at the rate of 5 shares for every
£100 stock :—
£94,720 stock converted into

4,736 shares, of £20. 10s.

each ... ... £97,088 0 0
Less Preference Stock cancelled
on conversion e 9479000

=REGERERT I TS
e —————
465,539 18 4
Deduct Final series of 4 per cent. Bonds it
paid 1st January, 1873 ... 142,203 16 9
£328,386 1 7
e iy
The total receipts to Capital Account amounted, on 31st

Jonuary, 1878, te £6,896,698. 11s. 3d. :

2. The Charges to Capital Account during the half-year
amounted to £634,664. 4s. 11d.; of this sum the Engineer’s
Report shews an expenditure for roadway, sidings, station
buildings, &c., and a proportion of the cost of steel rails
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laid in the track, amounting altogether to £54,782. 5s. 10d.
There has been further expended on Capital Account for
land purchased at Detroit for new freight warehouse,
land for new car shops and additional sidings at London,
&e., £5,950. 2s, 4. ; also for additional equipment as stated
in the Mechanical Superintendent’s Report—for Locomo-
tives, £100,734. 8s. 10d.—for Cm, £97,648, 14s. 9d.—for

the Glencoe Loop Line, £362,987. 4s. 11d., and for new
Car Ferry Boat, £4,419. 17s. u(l. =

The total expenditure to 31st January, 1873, amounted
to £6,788,335. 0s, ].d‘.’, leaving a balance at credit of Capital
Account of £108,35%, 11s. 2d.

‘

3. The Receipts and Ixpenditure on Revenue Account
for the half-year have been as follows :—

Giross receipts ... e - £695,839 11 10
Working expens s, mdudn 1g e nc\mls and all char ges 876,612 15 1

£219,326 16 9
From which is deducted— ‘

Interest on Bonds, &e. . 287,585 1 6
Discount and charges on conversion of
American Currency s 00180 0
Amount set aside for renew al of Fo orry
Steamers .. 3,000 0 0
Alteration of (xaugo Account ... 9,100 0 0
[ e et 82,817 8 7

£136,509 8 2

/

Add Profit on working Galt and

- Guelph Railway 1,903 14 4
Balance of Interest Account 2,319 9, 9
e 4,223 4 |
£140,732 12 3
Ad4 Surplus from last half-year ... 1,485 13 6
Amount available for Dividend e 214219180 9

The Dividend for the half-year on the 5 per ecents

l
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Preference Stock amounts to £5,302. 7s.; and from
the balance the Directors recommend a dividend on the
ordinary shares at the rate of 6 per cent. per annum,
payable in London on the 22nd April, which will absorb
£138,534. 0s. 2d., leaving £3,381. 18s. 7d. to be carried
forward to the next half-year. ‘

4. The aggregate Revenue Receipts (exclusive of those
of the Galt and Guelph, the Wellington Grey and Bruce,
and the London and Port Stanley Railways) exhibita gross
increase of £68,490. 9s. 0d., which consists /ﬁf—

Increase in way passenger traffic . £13,166 10 1
~ through passenger traffic 14,5562 5 4
i way freight and live stock traffic ... 6,888 0 0
= through freight and live stock traffic . 890011 0
»»  mails and express freight ... 962 0 7

£68,490 9 0

The way-er local business amounted to 41'35 per cent.
of the whole earnings of the line as compared with 42:56
per cent in the corresponding half-year. The through
traffic r epresented 58'G5 per cent., against 57:44 per cent.
Freight rates, both through and local, have not materially
differed from those in force last half-year.

The earnings have been seriously diminished by reason of

the ice blockade in the Detroit River, which existed, more =~

or less, for two months, preventing the regular transport
of the through business, and much interfering with the
local traffic. During the past winter there have been at
times no less than 1,200 to 1,500 cars on each side of the
river, delayed twelve or fifteen days awaiting ferriage. In
order to mitigate this difficulty in the future, another car
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ferry boat is in course of construction, which will be avail-
] . »
able for the next winter’s traffic.
5. The Receipts and ordinary Working Expenses por

train mile for seven corresponding half-years, compare as
follows :—

Half-year ending Gross Karnings Working Expenses
per Train Mile. per Train Mile,
3lst Jan.,. 1867 ... 9s. 9d. Is. Tid.
5 1868 .., 9s. 74d. 4s. 5id.
5 1860 .. 9s. 0id. 4s. ' 33d.
W 180 o a7
= 187 - 7s. 9d. 4s. 64d.
= 1872 ey 8s. 0id. 4s. 8d.
5 1873\ ... 7s. 10d. 4s. 94d.

The great increase in expenses, and consequent decrease
in net earnings, is attributable to two causes—the extra-
ordinary severity of the weather duaring this winter, which
has equally affected all the railways in this section of
the country, and the advauce in wages and in the price
of stores and supplies has affected Canadian as it has
English railways. The increase in wages alone in the
departments connected with working the railway, has
amounted to no less than £24,127, or an advance of
22 per cent. in excess of the corresponding half-year. The
accumulation of ice in the Detroit River auglﬁontcd the
ferriage expenses to the extent of £7,057. 8s. 2d., or 97 per
cent. above the similar expenditure in the correspontling
period.

- A

.
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6. The following table exhibits the Reccipts and Expenses
for seven corresponding half-years :—

RECEIPTS. EXPENSES.

v dai

% 3 Passengers, | . = Aedt Efg
Half-year : * |Freightand Live Including 3853
ending ]:"I'I‘]x‘;':(";‘ | Stock. Rents, | Total. Renewals, gsé

e e e —————i - 14 el e
£ 0 6 ol £ .‘,I‘ £ k4 I . d
31 Jan., 1867 168,035 16 4 | 161,254 8 7 1,273 3 U [ 431,618 7 3 166,632 8 0 ;50‘26

31 Jan,, 1868 186,536 156 1 213,476 4 4 79915 6 100,812 14'11 193,666 14 3 | 48'31
3

|
31Jan,1860 183,702 11 5| 23876315 0 845 10 " 428,311 16 7 200,752 9 6 49'65
31 Jan.,1870° 183,710 12 6| 239535 6 S 906 1 1‘ 124,182 12 3| 243,37 18 11 | 67°37
|

|

414,318 17 267,481 711 ‘ 60.19

31 Jam.,1871 173,169 10 1 270,463 10 1, 71517
31 Jan, 1872 194,822 14 1 | 331,763 3 11 765 12 7} 527,351 10 7 313,636 8 2 5947

| sres2 15 1 6310

81Jan, 1873 232,503 10 1 | 971,672 16 11| 763 410 | 505,839 11 1

7. flhe discount and charges on the conversion of
American currency for the half-year amounted to
£33,182. 7s. 1d., as compared with £27,818. 17s. 8d.
the corresponding half-year. The conversions were
made at an average of 113 %, the average price of gold for
the half-year being 1131,

Following the system commenced last half-year, there has
been charged to the half-year’s revenue the estimated loss
on the balance of American Funds in hand to January
3lst, 1873, although unconverted at that date. .

8. The Ferry Steamers’ Renewal Fund has been credited
with the usual half-yearly amount and accrued interest,
and after debiting the cost of constructing the car Ferry
Steamer ¢ Transit,”’ there is a balance at the credit of the
account amounting to £16,412. bs. 10d.
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9. The sum of £),100, being the same half-yearly
amount as heretofore, has been charged against revenue
towards defraying the cost of change of gauge, the account
for which now stands as follows :—

Total cost chargeable to ¢ Change of (rauge Actount’” £88,139 12 8
Charged against Revenue dulnu two years to'Janu-

ary, 3lst, 1873 ., . e oo G, 36,400 0 o
Remaining yet to be charged o & o £51,739 12 8

Therefore, the annual sum of £18,200 applied over the next
three years will more than suffice to meet the total cost in
the fiv e years, as originally estimated.

It has been found necessary, in consequence of the in-
adequate supply of narrow gauge rolling stock, to defer
_removing the third or outer line of rails between London
and Hamilton until the spring, the pressure of the winter’s
business requiring the use of the broad gauge locomotives
on that portion of the line.

10. The charges for repairs and renewals of rolling stock
have been continued at the fixed mileage rate as iu the two
previous half-years. There has therefore been clmrocd
£11,422. 8s. 6d. for locomotive repairs, and £3,271. 17s. 5d.
for car repairs, more than the amount expended, leaving a
balance at credit of Locomotive Renewal Fund, with
accrued interest, at 31st January, £20,096. 3s. 11d; and
at Car Renewal Fund, £8,764. 13s. 11d. ; making a total
of £28,860. 17s. 10d. standing at the credit of a Suspense
Account for re-construction and renewal of engines and
cars at January, 1873.

11. As shown in the Engineer’s Report, the main line is
now laid with 1564 miles of steel rails, leaving 75 miles of

B e AR
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iron to be replaced by steel this year. It will be seen that
the effect of the use of steel rails is beginning to have
a sensible influence upon the expenditure of this depart-
ment, The first steel rails laid down three years ago on
the heavy gradients are still wearing satisfactorily, whereas
the iron rails formerly used on the Copetown incline failed
before they had been twelvemonths in the track.

12. The pressure of the Through traffic during the past
six months has entirely overtaxed the utmost resources of
the Railway. The gross earnings of the main line during
the half-year have amounted to $11,165 per mile of rail-
way. Some relief will be derived from the Loop Line,
which was partially opened at the end of February last;
but to enable this additional traffic to he economically and
expeditiously carried, it will be necessary to double?the
existing main line from Windsor, its Western terminus,
to its junction with the loop line at Glencoe, a distance of
80 miles—to lay down additional siding accommodation,
and to provide further equipment of rolling stock for use
on the whf.)lc system.

13. The Ordtnary General Meeting of Shareholders will
be made special, at which the Directors will ask for power
to raise additional capital to the estimated amount of
£1,000,000, for the purpose of doubling the Western por-
tion of the line; to provide a further increase of rolling
stock ; and for other works rendered necessary for the
future expected increase of traffic.

14. The Wellington Grey and Brucc\l&ailway is now in
operation, and worked by this Company fyom Guelph to




Southampton on Lake H uron, a distance of 102} miles.
The same working agreement has heen entered into for
the South Bruce Division of that line, from Palmerston to
Kincardine, which is also a port on Lake Huron. This
line will be 67 miles in length, and is expected to be com-
pleted in- the ensuing sedson.

The interchanged fraffic derived from the Wellington
Grey and Bruce Railway has increased the Great
Western main Jine earnings by £12,349, 8s. 8d., and
the traffic hrought on to the Galt and Guelph Railway
has resulted in a profit on the working of that line of
£1,908. 14s. 4d.

15. A line of railway under the title of the London Huron
and Bruce Railway Company is in course of construction,
commencing near London on the Great Western main line,
and extending to Wingham, a station on the Wellington
Grey and Bruce Railway, a distance of about 70 miles.
An arrangement has heen proposed to this Company to
work the line, when completed, at 70 per cent. of its gross
carpings, and to appropriate a sum equal to 20 per cent. of
the traffic interchanged between the two companies, to he

' applied to the acquirement of the Bonds of the London
Huron and Bruce Company at par—the issue of which
is limited by their charter; to $12,000 per mile. The
Directors recommend this for adoption.

16. Since the issue of the last Report, many difficulties
have arisen in the prosecution of the drainage Tunpel
under the Detroit River, which was being undertaken at
the joint expense of the Michigan Central and Great
Western 'Companies.  Should these difficulties prove to




be insurmountable, it will he necessary to consider the
alternative of the construction of a Bridge by the two
companies, which it is estimated can be built at a less cost
and with less delay than the Tunfiel. Tt is of the most
vital importance to ensure an unhroken through communi-
cation during winter with thoe Western States.

17. The Directors are glad to report continued unanimity
to exist with the American railways in connection with
this Compan_\' ; and it has heen mutually agreed with the
Michigan Central Company that an adequate supply of
rolling stock is to he hrm‘idwl by both Companies, in order
more efficiently to carey dut the one-purse system for the
division of through traffic nndery the ten vears’ agreement.

18. The last Half-year's Report mentioned that an ar-
rangement had been negociated with the Grand Trunk
Company concerning {he ’jnin(‘|n'0prielm'sllip of the inter-
)mtion:ll bridge at Buffalo, .in course of construction. The
Board have now to report that the Grand Trunk Board
declined to seal the agreement drawn up by their own
solicitor, without a preliminary payment of £20,000 by this
Company ; which the Directors
make, the Grand Trank Comyp
proposed agrecment,

having then no power to
any withdrew from the

19. The receipts and expenditure of < the Detroit and
Milwaukee Railroad have been as follows for the year
ending December 31st, 1872 :—

Receipts ' o o o o £283,890 19 11
Expenses, taxes, &c. .. . i o 193,037 4 4
g

Balance to meet Interest on Bonds - £90,763 16 7

e ———————




Unfortunately the entire stoppage of the through Traffie,
owing to the Harbours of Milwaukee and Grand Haven
being frozen up during the past winter, has seriously im-
paired the earnings of the Company; but as this is a
state of circumstances very rarely experienced, it shoudd
not be regarded as a permanent weakness of the Company.

On behalt of the Board of Directors,

THoMAs DAKIN,
President. i

Loxvox, 26tk March, 1873. ;
i
k

| w |
‘ |

*+" A Form of Proxy for the signature of Proprietors

is sent herewith, p
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REPORT OF THE ENGINERR.
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GreAaT WE

LERN RAtrnway,

Hamirron, OnraRIO,
March 6th, 1878.
TO THE PRESIDENT AND DIRECTORS.

GenrremeN,—I have the horour to submit to you the following
Report upon the operations of my-department during the Half-year
ended 31st January, 1878 :—

CHARGES TO REVENUE.

8. d.
Theo total expenditure of this department during the lxllf-yenr
chargeable to Revenue amounts to o p -

L ] . 93,180 0 6
As compared with the corresponding half of 1872, which

amounted to. . oo e v e i Ay « 106,691 6 6
And as compared with the previous half-year ended 81st July
last, which amounted to .. v e i oo 90,911 2974

CHARGES TO CAPITAL.

During the past half-year the undermentioned New Works were
executed, forming a charge to Capital Account :—

Bl
1st.—Roadway and Sidings.—Tabour and materials used in laying down
new and extending old sidings at Suspension Bridge, St.
David’s, Thorold, St,Catherines, Jordan, Winona, Hamilton,
Copetown, Lyndeneflarrisburg, Paris, Woodstock, Ingersoll,
London, Longwood, Petrolia, Chatham, Belle River, Windsor,

and for six new stopping places west of Glencoe .. .. 11,358 10 6

1,300 tons of rails used in samo . i 50 .. 13,366 3 3
Proportion of the cost of 5,000 tons of steel rails and 241 tons

joint fastenings (£3 sterling per ton) laid in track .. ., 15,723 0 1
Payment to Michigan Central Railroad Co. for laying down a

siding to freight shed at Detroit .4 & . o 564 6 6
Extension of branch and siding at Brantford ' i «o 1,226 8 10

Carried for.wnrd v 42,218 9 2
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£ & d
Brought forward
nd.—=DBridges and Culverts,—Proportion of the
cost of erccting o bridge over track in the
town of Brantford .. : 102 14 9

Svd.—Buildings and ll'/m:;/'n.A-('cm'l of .'.)uildiug'

(ost of a freight warchousc 4vulnl“<w1|‘1ll)\;h'ui(.

additions to Station buildings at Thorold,
S, Catharine's, Brantford, London, and
Windsor St . 92191 2 8
on account i o = 6,120 710
huilding a Slip Dock for Ferry Steam-
boat and Conl Wharf at Sarnia, on
account.

. e e i 876 2 1
diedging in front of wharfs at Hamil«

'

ton, on aceount - e 1,080 0 2
T new Station buildings ut Belle River, on

account , .. . . v 457 13 9
o Engine-house at Petrolia  Junetion on

aceount ‘ Ve i e D3t 19 0
" Telegraph ~ offices  at Ingersoll  and

Windsor . . ; : 19 010
3 Platform und Baggnge way at Harris-

burg : > i . 145 17 8
5 Conl platform at Suspension Budge .. 214 -1 2
o Conlerhied at Windsor = o = 156 6 &
’" Jee-house at Windsor, on account o 149 12 7
" Roudway through Indian land in front

of wharts at Sarnia, on account = 143 16 ©
= Now Tank at Chatham .. = . 8 11l
3 Dwelling=house for Locomotive Loreinan

Suepension Bridee i 220 18 8

4th,~-Loop Line.~(ilencoe to Fort Lyie.~
During this half-year:
Work done under,contract between (slencoe and

Work done hy Company’s mer track-laying,

Cost of Surveys and Enginceving expenses, und

Tort Krie, 145 miles .. e 62,548 15 0

ballasting, &, .. 66,300 3 6

travelling and incidental charges ! 5,196 14 5

.. Steel Rails and fastenings o . 205,903 8 0

i Wharfs at Wellund  Canal and Port -
Colborne for delivering rails % 2,952 6°11

Total " e

50 E
42218 9 2 ;
| |

!

12,63 16 8

£54,782 4 10

343,081 1 10

£397,868 | 8
s

1

T
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Of the foregoing charges to Capital Account, it will be noticed that
besides the proportionate charge for laying steel rails, the principal
items against the Main Line and Branches are for new and extended
sidings, for new freight house at Detroit, and for dredging at Hamil-
ton, all of which works have been imperatively required to meet the
increased traffic of the line, Thirteen miles of sidings have been
added during the half-year, inclnding six new places for passing
trains west of Glencoe. ;

Gllencoe Loop Line.—The laying of the rails from Glencoe to the
junction with the Welland Railway, a distance of 1284 miles, was

_completed by the beginning of J anuary, and in February the
ballasting, laying of sidings, erection of buildings, water-tanks, &e.,
had been sufficiently advanced to allow of opening the line for a
portion of- the through freight traffic. Since the opening of the line
a small number of ballast trains have heen kept at work, and more
active operations will be resumed in the spring.

The unusually early commencement, and severity of the winter, a
still further increase in wages, and a necessity for pushing the work
with the utmost speed, with a view to the relief of the Main Line, .
have all contributed to increase the cost of construction beyond what
could have heen fairly expected ; but I am in hopes that Mr. Reid’s
estimates will not be materially exceeded. ‘

The construction of the remaining 16} miles of the line between
the Welland Railway and Fort Erie has heen carried on during the
winter, and will be completed for use by the time the International
Bridge is finished.

Welland Railway.—The laying of a third rail for the 4-ft. 8}-in.
gauge between the Main and Loop Lines has been carried out, as
have also the necessary extensions of sidings, improvement of signals,
&e. The remainder of the work necessary to put the line in thorough
repair, as called for by the lease, will he done during the ensuing
summer, :

London and Port Stanley Railway.—Immediately after taking pos
session of this line on 1st September last, preparations were made
for reducing the gauge to 4-ft. 8}-in., and this was completed early
in October, g
8
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There will be a further expenditure during the current half-year
for placing the permanent way and structures of this line in
thorough good order, as required by the lease.

MAINTENANCE AND RENEWALS OF PERMANENT WAY

< T
Repairs and Renewals of Bridges and Culverts 10,248 17 4

e »  Sidings .. 3,348 19 11
- i Fences ., £ e 2,646 3 8
e i Buildings and Wharfs . 4,998 3 5
i . Signals ., o e 1,108 81
B 3 Approaches i o 573 14 9
Platelayers’ Wages and “extra work for main-
tenance, and Renewals of Permanent Way. . 99 g50 10 10
5,000 tons of steel rails, and 241 tons fastenings
laid in track 16,126 ¢

80,200 sleepers laid in track i o

1,200 tons loss by decrease in weight of old rails
when taken out in comparison with weight of
new rails when placed in track :

7
4,943 16 9

i = Pl g

Fish-plates, bolts and nuts, spikes, chairs for
track and switches, and small stores. , s ey
Engine service = 6,139 14 ¢
Engineering superintendence 1,201 9 7
Total .. ., £93180 0 g

——
The total length of steel track laid on the main line up to the end of
January, was about 154 miles, leaving 75 miles of iron rails to be re-
» placed at that date, The changing of this remainder is
carried on, and nearly if not quite the whole will be accomplished
during the current half-year from steel rajls now on hand and in
course of delivery, It ig satisfactory  to note that though the
very severe frosts in January this year increased the total num-
ber of rails found broken in the track to three timesthe numbe
in the same month of last winter, the steel rails suffered an increase
breakage of only about 33 per cent. per mile, while the jropn rail
suffered an increase of about 250 per cent. per mile,
Very heavy snow storms in January entailed an expenditure of
£1,453 inclearing the tracks of snow,and this, with g continued increage
in the prices of labour, stores, and materials, and heavy renewals of

being vigorously

4
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bridges on the Toronto branch, have prevented so large a decrease in
the maintenance expenses as would otherwise have resulted from the
increased length of steel track, but notwithstanding these exceptional
drawbacks, the subjoined table shows o marked decrease in the cost

per train mile, and per ton of froight, this half-year, as compared

with the corresponding period of 1871-2,

?. ; Train | il
‘08t of | = | Cost per train :
Half-year ending Maintenance ‘| THNeAge | il e |  Freight | Cost per ton,
and Kenewals, | (,u’f] HERR ‘ 1:&\'(01”:(-). £ | tonnag. ! B
| revenue). | |
e = i =
£ g od | $ f d. $
318t January, 1867 . 30482 7 3 | 638,117 i 023 233,388 406 0824
1 | i
31st July, 1867 .............. 42 80 | 824,484 5 025} | 208,787 |' 345 ° 070
|
81st Janudry, 1868 ......... 43,580 11 8§ 829,470 } 0253 284,985 ‘ 67 074
dlst July, 1868 ..............| 51,028 g 4 | 847,270 | 141 038} 288,733 | 410 0’85
Slst January, 1869 ....... 48,535 17 4 937,825 125 025} | 338,011 ‘ 344 (60}
f 1 ) |
318t July, 1869 .........,., 58,602 13 11 | 902,406 145 029} 375,576 | 369 075
y i 2 |
818t January, 1870 ......... 76,78 8 6 | 930,843 | 88 038) 399,790 ]‘ 461 093}
818t July, 1870 .............. 83,530 ¢ 7 | 1,050,420 200 0403 460,948 | 481 093}
418t January, 1871 ..., 00,925 1 3 ) 1,136,111 192 0".‘5\;' 465,058 468 095
|
818t July, 1871 ............. 84,740 19 9 | 1,178,071 176 0353 527,831 389 079}
918t January, 1872 ..., 105,601 &5 ¢ 1,807,716 193 089} 610,307 41'6 0'84}
31st July, 1872 ......... el 00,011 9 4 1,418,318 154 0313 652,871 334 067}
318t January, 1878 ........ 93,180 0 6 1,620,866 154 031 684,418 326 066

The rapid destruction of the iron'rails in portions of the main lineand
throughout the branches, under the excessively heavy traffic of the
autumn and winter, as also the necessity for maintaining the 76 miles'of
third rail between London and Hamilton, instead of using it for repairs,
as had been contemplated, have compelled the continued importation
of steel rails during winter, vid New York, and have also induced me
to recommend that the policy of laying steel instead of iron he
extended to the Toronto branch.

The stock of surplus rails is 7,056 tons, valued at .. £51,554 12 10
Ditto steel rails and fastenings on hand and
in transit ,, £ % i e 80,641 0 0

£182,195 12 10
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Garr AND Guerei RAmLway.—15) migs.

Cost of maintenance, renewals, and watching for the half-
year,. il 0 o - £1,868" 2 5
The cost of the corresponding half-year was ., o 1,308 4 7

S ——

WrLLINGTON GrEY AND Bruck Ramiway,—102} arrs,
Cost of maintenance for the half-year = .. £6,018 15 2
The cost of the, corresponding half-year, when only 55}
miles were open, was :

1]

312 12 3

Lonpox anp Porr StanLEY RAILWAY.—27 MiLEs

Cost of maintenance for four months T v, R8I 8 5
R

WELLAND RAILWAY.—15 aives,
Cost of maintenance for one month e o £146 11 2

&

At the end of November last, the Wellington Grey and Biuce
Railway had been so far completed from Paisley to the terminus
ab Southampton, as to be in fair condition for working, and on
the 29th of that month the first regular train was placed upon the line,
and traffic was worked throughout the whole distance as far as Lake
Huron. By arrangement it is agreed that the Wellington Grey
and Bruce Company will complete the ballasting and other necessary

work early in the coming summer. Tho cost of maintenance on

this, as on the main line, has been increased bysthe snow-storms,
The sum of £578. 5s, 9d. has been paid up to 31st January, 18783, for
clearing away snow by snow ploughs, and for labour in shovelling.

Derrorr TunxEer,

Soon after the date of last report the difficulties in the prosecution
of the headings then mentioned became more serious, or returned in
an aggravated form. The work in the Detroit side was so much
retarded by an increased quantity of water, and by dangerous gases,
that it was considered prudent to suspend operations at a distance of
about 1,200 feet from the shaft, and incur no further expense until
the ground on the Windsor side should he more thoroughly developed:
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The Windsor heading soon struck a very troublesome vein of water
and quicksand at the level of the roof, and at a distance of 850 feet
from the shaft it was considered best to raise the working some 10
feet, s0 as to run above the sand. On working forward on the new
level a short distance, quicksand was again met with, and after
struggling with this, and making slow progress until the middle of
December, the contractors abandoned the work. Work was then
resumed by employing the contractor’s superintendent and men by
daywork, and a new heading' was commenced from the shaft at a
higher elevation than the last, and in a slightly different direction.
Work progressed very satisfactorily until reaching a point near the
end of the former heading, when the same character of ground was
again met with, and progress hecame very slow and expensive. © Both
headings were then worked forward by alternate working and drain-
ing, but without meeting better ground, and a total distance of 470
feet from the shaft was reached. Matters being thus discourag-
ing, a meeting of the chief Officers and Engineers of the two
Companies concerned was held in Detroit. It was then
seen that after about ome and a half-year’s work only half
the distance under the river had been perietrated by trial
headings; that to do this had already occupied over twice the
time and cost over twice the sum that was expected would he
gufficient to prove the whole ground ; and that in view of the extreme
difficulty experienced in making'lhc small headings, the practicability
of constructing the main tunnel is rendered very doubtful, and even if
Practicable, the length of time and the amount ‘of outlay required for
completion canmot now he estimated. It was, therefore, decided
to take preliminary steps with a view to the construction of a

bridge
across the river, affording the requisite facilities for the

fast increasing
een previously

instructed to make in order to determine a bridge site are now well

advanced.

Dousrine tuE MaIN TRack FroM GLENCOE 10 WINDSOR,

In anticipation of the absolute necessity for immediately construet.




- 38
ing a double track from the junction of the Loop Line to Windsor, a
distance of 80 miles, T received instructions last month to prepare the
necessary surveys and plans. These surveys are now in hand, and

the work will be ready to be placed under contract as soon as the
necessary authority may be obtained.

I have the honour to be, -
Your obedient gervant,

. JOHN KENNEDY,
Chicf Engineer.




REPORT OF THE LOCOMOTIVE AND CARRIAGE
SUPERINTENDENT.

Grear WESTERN RAinway,
"MrcrANTCAL SUPERINTENDENT'S OFFICE,
Hamivron, OxtARIO,
February 28, 1873,

TO THE PRESIDENT AND DIRECTORS.
. GeNTLEMEN,—I beg to hand you the following Report upon the

working of the Mechanical Department for the half-year ending
Jithuary 31st, 1873

CHARGES TO CAPITAL.

During the past half-year, the undermentioned additions were

made to the Rolling Stock, forming a charge to Capital Account,
For 30 new Narrow gauge train
Engines .. S “ ..£88,161 2 8
For 6 new four-wheel tank Shunting
Engines ., o e .. 11,645 18 3
For 1 Broad gauge Engine purchased
from the London & Port Stanley

Railway wvi U LORT 31
— 100,784 8 10
For 1 second-hand Steam Car so  ATX0 8
For 10 new First class Cars .o 114798 19, 7
For 3 new Post Offices, with Smoking
Cars combined .. .. o 4010 19 2 ’;1 (¢

For 6 new Baggage Cars ., oo 3,752 13 8
For 30 new Freight Train Conductors’
Cars b 54 . oo 11,280 16 5

Carried forward .. 28,948 19 1 100,734 8 10

i
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Brought forward . .£28,948 19 1 100,734 8 10 \

For 130 new Blue Line Cars . 18670 -3 8 J
For 122 new 33-ft. Box Cars, delivered

on account of 350 Cars ordered .. 17,405 10
For 100 new Stock Cars .. .. 15,889 12 10
For 109 new Platform Cars, on ac- \

count of 150 ordered .. o 1107 6 2
For 56 Broad gauge Passenger, Bag- i

gage and Freight Cars purchased

from the London & Port Stanley

Railway, with cost of their conver-

~3

sion to narrow gauge, and neces-
saxy renewals to fit them for Great

Western Railway traffic ., v 4637 310
| ———— 97,548 14 9
Total. , T = v .. £198,283 8 7
\ = f

\ : CHARGES TO REVENUE.
- Locomorive DEPARTMENT, ;
The expenditure during the half-year’ ehargeable |
to Revenue amounts to . . e 101H9% 558

As compared with cmrespoudmg halt yem ok
1872 .., i o ‘s o 71,540 0

{
Car DEPARTMENT.
The expenditure during the half-year chargeable
to Revenue amounts to . , Y e . 43,269 9 3
As compared with corresponding half-year of
R O s 34,781 18 0 ?

Locomorive DeparTMENT,
Renewals—The amount expended for renewals of Engines during
the half-year and included in the charges to Revenue, is as follows i~ ]

Balance of account for reconstruction to Narrow

gauge of the 6 Engines of the Notrris class ,, 2,380 1 2
Continuation of account for re-construction to

Narrow gauge of 10 Engines of the Slaughter olass 1,718 4 8

D ——

Total i £4,107 510

* B S
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The proportion of the cost of reconstructing the above Kngines
rendered necessary by the alteration of gauge, is being charged to
the “ Change of Gauge Account.” L \

The six Norris Engines are now completed.

Owing to the great pressure of the traffic, our facilities have been
too much absorbed by repairs to running engines to ma&:e any marked
progress with the reconstruction of the ten Slaughter Engines.

In addition to the charges for repairs and renewals of engines, the
unexpended sum of £11,422. 8s. 6d. has been charged during the half-
year, and added to the “ Reserve Fund ”’ for future renewals of loco-

motives.

Repairs.—43 engines have received heavy, and 33 light repairs,

Stock of Engines—Broad Gauge.—During the half-year, in conse.
quence of this Company leasing the London and Port Stanley
Railway, and taking their Rolling Stock, one, Passenger Engine has
been acquired from that Company. From our own stock, two
Passenger Engines have been sold. Ten Freight and three Passenger
Engines have been cut up and sold as old material, and five more of
the Slaughter Freight Engines havé been taken into the shop for
reconstruction to narrow gauge.

Narrow Gauge.—The balance of our Norris Engines, six in all,
have been rebuilt and converted to narrow-gauge in the Company’s
shops. Sixteen new Dassenger Engines, twenty-nine new Freight
Engines, and ten new Shunting Engines have been added to stock
during the half year. The Locomotive Iite Kngine has been dis-
pensed with, and is now working as a Narr%\v gauge Passenger Train
Engine.




The following Table shows stock of Engines as at present t-—

&

|
| Under re- ‘
Broad | Narrow ‘ newal and
Description of Engines, | conversion to | Torar,
|  gauge. | gauge. [ Narrow
i gauge.
e e -
| e | | | |
{ July, | Jan, | July, ! Jan,, | July, | Jan,, July, | Jan.,

| 1872, 1873. | 1872.1 1873.| 1872. | 1873, | 1872. | 1873.
R
!

I

Passenger 29| 18" 81| 3| 4! ., 64| %0

Breight ... - ...

\
|
Shunting ... l EEE G
Locomotive Fire- | ‘
ligine . o, o, . L -1
S ki, s 5
! |
e MY 148 . | 10| 177
| ‘ | |
Compared with last ‘ | ey
Half-year ... l e B ‘ Dt 188

Pymping Engines and Tanks.—In consequence of the great scarcity
of water at London station, and to meet the heavy demands of the
increased traffic, three additional new standard frost-proof tanks,
with suitable pumping machinery, have been erected, one being in the
London and Port Stanley Railway yard, one at the Westminster
Bridge, and the third at the Grand Trunk Railway Crossing.

At Fergus an extra well has been sunk, and connected with the
old one, to increase the water supply at that station.

* Nore.—Referring to tho 24 remaining Broad Gauge Engines, seven of these
have been sold since tho close of the half-year, but not yet delivered ; seven more are
in use, although requiring heavy repairs, and the balance of ten are now so far run down
ug to be unfit for servico unless repaired, but in view of their replacement in a fow
woeks with new Narrow Gauge Engines, it has been determined to let them remain in
prosent condition for sale;
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Glencoe Loop Line Water Service—The Water Tanks and
Pumping Machinery on this new line are being constructed and
erected by this Department. Those at St. Thomas, Tilsonburg,
Bimeoe, and Cayuga are completed. The supply of water, however,
at Tilsonburg is deficient, and extra piping has to be laid to a more
reliable gource,. The Tank and Machinery at Fork’s Creek are well
forward, ‘When the line is extended to Fort Eiie, the remaining
Tank service required will be proceeded with.

Turntables.—These are in good working order. All repairs
required have been attended to,

Glencoe Loop Line Turntables.—These ave being constructed in the
works of this department, That for St, Thomas is completed and at
work, One for Cayuga and one for Fort Erie are in hand.

Comparative Ewpenditure o/ the Locomotive Department.—The
cost of Fuel for Engines has been greatly increased during the latter
phirt of the half-year, .owing to difficulties experienced by the wood
department in maintaining the stock : unseasoned and uncut wood
have consequently been supplied to Engines with the usual result of
an increased consumption, This, together with the higher price paid
for the fuel, has caused the comparative increase in the charges for this
item, Coal is now being used in thirteen of the Engines in place of
wood fuel, and as soon as the additional new Engines now building
are delivered, wo shall have thirty-seven Engines running as coal
burners during the current half-year,

The following Table shows the Total expenditure of the Locomotive
Department for seven consecutive half-years, including that now

reported, and exclusive of charges for the Galt and Guelph
Railway :—

/




44

} Half-Years ending Jan, 31st.
— SRR R e e A = l__._,l ‘
1867. | 1868. ) '1869. 1870. 1871, ‘ 1872, 1873.

Engine Mileage. ’ 962, 416 1,151, 8'13 1,317, 863! l,.}‘)8 501' 1 ,590 7.3.], 1,898,005| 2,379,329
Net Train Mile- f |

BB iiieas | 688, 117l 8§28 410 ')-;4,821)‘ 980 54.11 1,136, 111/ 1,307,716/ 1,620,866
Expendituro ox- | | ’ ; | ; | i
clusive of Fll(‘l £28,388| -€32,6'37 £34,¢ );8‘ £34, hd;} £36,ZGJ‘ £43,002)  £60,996
Cost per Lngmo | | | |

Milo,iooi .| 709d. ¢ 681d.  6:30d. .3-93(1.‘ o47d.  bad4d)  614d.

Fue]

Number of cords |

£9,596/ £16,124|
| |

| * |

| |

£‘21,618l £21,350  £25,960/
| |

£28,488} £40,696

i ‘ | |
consumed ... 16,081 25,157 29,931 31,972 86,105 38,51 52,814
| | | |
Cost of Fuel per -
Engine Mile..| 2:39d. 1‘ 3‘36(1.) 3'94(1.‘ 3:67d. 3‘91(.].‘ 3:59d. 4°10d.
{ i i
Reserve Fund | : ‘ | 1 |
charge for i | | |
future renewals | |
of Engines . | | £3,402; £11,422
Tntal preudx- ‘ | : |
.......... £54,984 £48, lSly £66,196, £55,9371 £62,231{ £71,540) £101,592
| [
bost pvr Engine | , | | | |
.......... 9:47d.)  10:16d,) 10+23d. 961d, 9-30d.! 9:04d. 10-24d.
Cost per Train :
e 13:25d. 1L-13d.1 14:38d.! 13-70d.| 13164 13124 16034,
[ } i [
Percentage on 1 ! |
Earnings...... 1148 | 1219 | '13:80 13,20 | 14401 | 13:46 | 1707
| | i
Pemeentage  on ‘ ‘
Earnings  c%- ‘ | |
clusive of Re- | |
serve  Fund 1 | | |
charge........ 11448 | 1219 | 13:30 | 1320 | 1401 12:94 ’ 1616
I e | !
Car DEpPARTMENT,

LRenewals.—During the Half-year the sum of £4,452, 165, 8d. has
been expended on renewals of Car Stock. The following Cars have
been reconstructed-—2 First Class, 6 Second Class, 21 Box, 2 Cattle,
and 3 Plgtform=Total 38 Cars. :

140 new steel side springs, 394 new axles, and 1,077 new cast-iron
chilled-wheels, have been supplied and charged during the half-year,
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In addition ‘to the charges for repairs and renewals of Cars, the
unexpended sum of £3,271. 17s. 5d. has been charged during the
half-year and added to the “ Reserve Fund” for future renewals of
Cars.

Repairs.—All vepairs necessary for the proper maintenance of the
stoock have been attended to.

Stock: of Cars.—On taking possession of the London and Port Stanley
Railway, we acquired’the following cars, which were at once repaired
and renewed where necessary, and converted to narrow gauge in order
to render them suitahle to run on our main line trains,

3 Second Class.

2 Baggage.

32 Box and Exocursion,
19 Platform.

56 Total.

In addition to the above cars from the London and Port Stanley
Railway, the following have been supplied to the stock as per
charges mentioned under capital account,

1 Steam Passenger Car, 10 First Class, 3 Post Office and Smoking
Cars, 6 Baggage, 130 Blue Line, 122 new 33-feet Box Cars, 100
Stock Cars, 109 Platform Cars, and 80 Freight Conductor’s Cars.

The following Table shows the present number of each class of Cars,
including those above mentioned :— ‘

Description of Cars. ! Number,
b R ol e

First Class e Y iy 83 | 93
Steam Car e e 1
Second Class and Smoking ... 46 52
Post Office and Baggage sl e
Baggage Van Flats... il 7 7
Conductors’ vy 73
Blue Line " 420 | 5660
Milwaukee Line Box 80 | 80
7 ,,  Combination | 100 | f08
Michigan Line Box o|e 280 ‘ 250
W »  (Saginaw Valley) 50 50
Long 33-teet Star Box s : 122
Box (Freight and Express) and Grated Door ... ‘ 748 | 780

Cattle ... el 160 1260
Flat or Platform and 4-wheeled Timber trucks ... | 536 | 664
Gravel and Construction (including 2 Snow-ploughs)| 207 | 207

| y

Total .. o e |2)764 (8,891
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CoMPARATIVE ExpenpITURE oF THE CAR DErArTMENT,

The following Table shows the expenditure of the Car Department

for seven conseoutive half-years,

exclusive of the “Galt and Guelph,” Railvy{y charges :—

including that now reported, and

[

|
|

|
1867,

B
Half-years ending January 31st,

1868,

!

1869, ‘ 1870. 1871, I 1872, 1873.
| s et i) I
| | i '
Expenditure for| o
Maintenance of'
PassengerTrain | .
0 I £5,248| £8,432 £8,916 £12,l;';l‘ £11,250 £9,478| £13,049
|
Mileage .. ......[2,446,992 3,132,070! 3,400,142 3,361,634| 3,162,154| 3,610,059 4,077,858
Cost per Mile ol 0.51d, 0-64d. ’ 0°62d. 0+86d. 0:85d. 0'63d. 0-784,
I |
Expenditure for
maintenance of
Merchandise
Cars iueoevend| £11,867) £18,780( £13,442 £156,081  £17,987 £25,304| £30,520
Mileage .. voas., 5,426,162 7,308,787| 9,665,832 10,301,258(13,818,368, 17,691,678(19,921,358
Cost per Mile ,,| 0494, 0'456d, 0+33d, 0:36d. 0-31d, 0-34d. | 0-37d.
Reserve  Fund
charge for future
renewals of cars) |, 5 o " ‘ 2,066 | £8,272
{
Total Expendi- ‘ [ f'
ture sovvvuen. .| £16,815 £22,212) £22,367 “£27,182 £20,188) £34,782] £43,269
Mxleage o 000[1,872,144/10,436,463(18,155,974 13,662,892(16,980,522 21,201,787(28,999,216
Total cost per|
Mile all Cars ..| 0°60d, 0-51d. 0'41d, 048d. | 0-41d, 0-89d. 0+43d.
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STEAMERS.

“ Great Western,” “ Union” and  Transit”—Thesp are now in
good working order. The “ Union » was docked during the half-
year, and received heavy repairs to her hull and engines, to fit her
for winter service,

Burpines anp Toors,
Are in usual fair condition.

A new Bolt Heading Machine has been added to the tools; also a
Locomotive Hydrostatic wheel press has been purchased, at cost of
Revenue, to replace a similar machine worn out.

I am,
Gentlemen,
Your obedient Servant,

W. A. ROBINSON,
Mechanical Superintendent,







GREAT WESTERN RAILWAY OF CANADA.,

At u General Wleeting of Sharcholders

OF THE

GREAT WESTERN RAILWAY OF CANADA,

eld at the London Tavern, Bishopsgate Street, London, on
Wednesday, the 9th April, 1873, at 12 oclock.

Alderman Sir THOMAS DAKIN, President of the Company, in the Chair,
The Secretary read the Advertisement calling the Meeting.

The Minutes of the General Meeting of Shareholders held in London

on October 16th, 1872. were read and approved., g

The Report and Accounts for the half

-year ending 31st January,
1873, were taken as read. !

It was proposed by the CuAIRMAN, seconded by Mr,

Gruson
Homan—

* That the Report and Accounts for the half-year ending 31st January, 1873,
this day submitted, be received and adopted, and that a Dividerd at the rate
of 5 per cent. per arnum on the Preference Stock, and of 6 per cent. per
annum on the Ordinary Shares, be now declared payable in London on 29nd
April"”

To which, as an amendment, it was proposed by Mr. Lewis Paing,
seconded by Mr, T. Apams—

* That this Meeting considers the management of the Line for the last two
years to have been most unsatistactory, for whilsl’ghe traffic for the half-
year ending January, 1873, as compared with January, 1871, shows a gross
increase of £148,500, the. amount applicuble to dividend remaing the same,
the whole of the large i being absorbed by i d working ex-
penses."”
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On a show of hands being taken, the amendment was declared to be
lost, and the original motion was adopted.

The Ordinary Half-yearly Meeting was then made Special.

It was proposed by the CHArRMAN, seconded by Mr. Grrsox Homan,
and resolved

** That it is desirable to double the track from Windsor to Glencoe, and that the
Directors be empowered to take the necessary steps to carry out the same."

“ That it is expedient to pay off terminable Bonds falling due by the creation
and issue of Perpetual Debenture Stock in such proportion, at such rates,
and in such manner, and at such price or prides as to premium or other-
wise as the Directors may from time to time determine and resolve.”

* That the Directors are hereby afthorised to issue the balanee of £600,180. 12s,,
unissued Capital created by the Aect of 1868, and also to issue the balance of
£616,488. 73. 1d. of unissued Capital ereated by the Aet of 1869-—together,
£1,216,618. 19s. 1d., or so much of it ag muy be required, either ag Ordinary
soares, or as Preference Stock, with option of conversion into Ordinary
Bhares, at such rate and in such manner as may by them be deemed
advisable, Or the Directors may avail thomselves of tfm powers vested|in
them consequent on the suthority to issue the said Cupital, by raising t‘u
whole or any portion of i said sam of £1,216,618, 19g, 1d., by way bt
perpetual Debenture Stock, at such price or Prices as to premium or diseo t
a8 from time to time they may deem advisable.” /

It was proposed by Mr. Liwis PAINE, seconded by Mr. Argx-
ANDER BeArTIE, and resolyed—

" That the thanks of this Meeting be given to the Chairman and his Collesgues
for their attention to the interests of this Comptny."

The Meeting then separated,

BRACKSTONE BAKER,
Secretary.
126, GrEsHAM Housg,

OLp Broap SrrEET, ™\
London, 9th April, 1873,




