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RQRQUEBEC BANK
Board of Directors

J. G. ROSS, Esq., PRESIDENT.

W. WITHALT, Esq., Vice-PRESIDENT.,
Sik N. F. BELLEAU, Kxr. HENRY FRY, Exq.
T. H. DUNN, Esq. A. F. A, KNIGHT, Esq.
R. H. SMITH, Esaq.

J. STEVENSON, E:q., Casmiga.

RREPORT

OF THE

DIRECTORS TO THE SHAREHOLBERS
FIFTY THIRD ANNUAL GENERAL MEETING,
HELD 5th JUNE 1871.

The Dircetors have to report that the Net Profits for the year, after paying current
expenses, and providing for all bad and doubtful debts, aMOUNt 10.00eivs 4.vuvvveeesivrers vovenssan $190,350.46

Urom which two semi-annual dividends have been paid, viz: on 1st Dee., 1870,

one at the rate of T p. €. PEr aNNUIM, . eveivuusivieereneiesieererennsessonssensssns $52,444.37

And on the 1st. of this month—another at the rate of 8 e C. POT ANNUM, .o 0vee censenee 60,000.00
—— 11244437
ORI B SRPI W8 srniininsts W id% sl at s it sl £77,906.09
Add balanes at Credit of Profit and Loss account on 20th ORY, 1800, .0 0soonseritiossisnitriniiiie 12,189.09
RO S D i e i $90,095.18

870,000 of which has been added to the Re:erve, which is now $100,000, and the Balance $20,095.18 remains
at the credit of Profit & Loss Account.

The Charter of the Bank has been continued by an Act of Parlinment of last Session, until the first

day of July, 1881, subject to the provisions of that Aet,

In accordance with the views expressed by the Sharehollers at a Special General Meeting, the Directors

recommend that the Capital Stock of the Bank be now increased by the addition of 5,000 shares,

The Branches and Agencies have been inspected, and the Diroctors have much pleasure in stating that

the business of the Bank shows a steady and satisfactory increase.

JanEs G, ROSS, President.




GENERAL STATEMENT

The affairs of the Bank, as on the 20th May 1871.

R LIABILITIES,
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Y
To Capital Stock paid VP soviaoioianvassmemsines sn o tisyin won ssis e asisasinses xen S1.500.000.00 .

1422.211.00

Bank Notes in circulat

Semiannual Dividend

Former Dividends m paid....

...................... G0.G00.00

£,003.71
Balanees due t PO DIRNEA 12 ke rmvsiness 50 odonstron it e - 73 b Bt

pieses 177,922.01

‘e
Reserved for Tnte >
Profit and 1 ACBORUY i bt s e .
\
\ SN}
{ ‘s Mn: I : »
| “\'1“1“’ Bulli 1 and Provi OLIE INOLOR Goisohs ordesaninininross sonans s shurobss $¢01.231.9
Notes und Ch qu f other B Binsiss tias R R PR 119,160.09
|
—_— 820.492.02
“ Real Estate belo cing to the Ban) R TS T Y S s ) S A i R e 92,089.25
“ Balances due from other Banks ....... AR PR T 1006244
I ! . 1 N0 Ao
e s S S NS T T T e ee— AR 50 >
Amount of Debts due to the Bank 3ills Dise 1aud o SCCUTTHICS uvevere EGE A L6109 517.08
o

$9,690.595.02

Québee, Sth June 1871,

J. STEVENSON,
W Cashier.




PROCEEDIN GRS

OF THE
FIFTY THIRD ANNUAL GENERAL MEETING OF THE SHAREHOLDERS
Held at the Banking House, on Monday the 5th June 1871.

A. Josern, Esq., in the Chair, T. H. Graxsr, Fisq., Sceretary,
After the Report had been read, the following resolutions were put and carried un inimously :—
Moved by GEORGE HALL, Esq., scconded hy W, W, Scott, Esq.,
 That the Report now read be received, adopted and printed for distribution amone the sharcholders.”
. Moved by Rev. iV, B. CLARK, sceonded by JOHUN LAIRD, Fsq.,

“ That the thanks of the meeting be aiven to the President, Viee-President and Directors, for their

serviees during the year.”
Moved by Wy, WHITE, BEsq., scconded by Stave SuraeoN Magor SMITI,
“ That the thanks of the meeting be given to the Cashier, the Managers, Azents and other officers of
the Bank, for the efficient performance of their respeetive dutices,”
Hoved by J. W. HENRY, Esq., scconded by 8. J, SITAW, Esq.,
“ That the Direetors be and are hereby authorized to inercase the Capital Stock of the Buank by the
addition of 5,000 sharcs of one hundred dollars each.
Moved by HUGII HATCIH, Esq., scconded by W. SIMONS, Bsq.,
“ That the Ballot Box be now opened and remain open till two o'clock this day, for the receipt of
ballot tickets for the eleetion of Directors, and that J. R. Youne and W, Walker, Fsqrs., do act as serutinecrs,
The Chairman declared the meeting adjourned until 4 o'clock, to reecive the Report of the Secrutincers,
The Meeting re-assembled at 4 o'clock,
The Chairman read the report of the Serutincers, showine that the following @entlemen wero
unanimously re-clected Directors for the ensuing year :—

Sir N. F. BELLEAU, Ksr.,
J. G. ROSS, Esq,,
W. WITHALL, Esq.,
i i B R S

I'. H: DUNN, Esaq.,
. H. SMITH, Esq,
A. F. A, KNIGHT, Esq.,

—

2

Moved by 8ir N. F. BELUEAU, Kyr, sceonded by A, F. A, KNIGIT, Fsq. :

“That tl s thanks of this meeting be and are hereby given to the Seeretary and t

o the Serutinaors, for
their services,”

A. Joseph, Esq., having left the chair, Jno. Laird, Lisq(., was requested to fill his place.
It was then moved by W. W, SCOTT, Ksq., scconded by Wi, WALKER, Esq. :
“ That the thanks of the meeting are due, and are hereby given to A. Joseph, Es., for his able eanuet
in the chair.”

A" a subsequent mecting of the Directors, Jas. G, Ross, Ksq., was re-cleeted President, and W, Withall

’

Esq, Vice-President.
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