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FINANCIAL REVIEW.
The past year has been of prosperity for Canada, and, 

if the profits of the twelve months have not been greater than 
those of the year before, they have not been so extensively re- 
(jv.ired to wipe out accumulated debts. The profits of 189b- 
97 were largely required to pay off liabilities incurred during 
'he previous poor years. The profits of 1897-98 were to a 
large extent net, and the result is apparent in a firm stock 
market, increased deposits in savings’ banks, a return of land 
values to a good figure, extensive imports and expanding 
enterprise.

The year has been important in the annals of the Domin
ion as being in reality the first under the preferential tariff. 
While the preference in favor of the Mother country has 
strengthened the ties of empire, it has not succeeded in affec
ting the proportion of trade carried on with the United States.

I he total trade of the Dominion for the fiscal year ending 
3°th June, 1898, was $304,091,720, of which the 
amounted to $159,485,770 and imports $146,305,950. 
total trade for 1896-97 amounted to $257,168,862, so that the 
increase for the last year is $46,822,868. The increase in ex
ports was $25,482,000. Duty collected on $84,126,000 more 
01 dutiable goods was $21,956,059, an increase of $2,064,063 
over 1897. While we took from Great Britain $32,827,000 
we sent her $104,787,000, there being a balance in our favor 
of $71,960,000, a condition which is reversed in our trade with 
the United States. We took from the United States $86,- 
587,000 worth and sent them in return $41,122,000, there be
ing an adverse balance in

one

(
exports

The

our trade with the Republic of 
845464.000, Great Britain took from us $63.664,000 worth 
ot goods more than the United States imported from Canada, 
and we purchased of the goods of Great Britain $53,760,000 
less than we received from the United States.

I he part which agriculture is playing in the export trade 
of Canada is shown by the fact that, during the fiscal year 
1898, the farmers sent abroad farm produce and animals va-

I
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VIII Financial Review.
“<;rCa' Bri,ain took "s animals

of «î7 6S8fssf3J’6'V'000‘ agrlc",turaI products to the value 
d M7.688.ooo, products ol the forest worth #,5.6,8000 fish
SUtTaUh WOr"; $4te000' manl,facturcs worth 

>, 400o,ooo, all the production of Canada.
exm«s r,h! S',OWS t,,C,divisi™ ™° main classes of the 

' ' 'I"3"'".'' ’<< home and foreign production

Mine...................
Fisheries.............
Forest.............
Animals...............
-Agriculture.. ..
Manufactures..
Miscellaneous.. .

Total........................
Coin and bullion.. i................................... $140.0,1,1,746 $14.828.975

„ ................................................ i'°4S723 3.577.336
Orand total .. . ------------------------ -------.

,=ar. ,hX,“
as follows :__ °Ctobcr’ comPared with 1897,

Produce of mines.. ..
Fisheries...................
Forest.................
Animals..................
Agricultural...................
Manufactures...............
Miscellaneous..............
Coin and bullion .

If tin 
duties t 
find its 
colonies 
that inc 
to foste 
kind of 
tegrity 
as its fot 
which n 
are milli 
dèvelopi 
rendert 

TlieC 
as undei 

Fall wli 
Spring 
Barley- 
Oats—8 
Rye—2,1 
Peas—i, 
Buckvvh 
Beans— 
Potatoei 
Mangel 
Carrots- 
Turnips- 
Corn. fu 
Corn, fo 
Hay and

The M 
some of 1 

The sul 
age of A

Home. Foreign.
.................... $14463.356 $ 230.798
........................0.841.661

1

132.316
531.533 

1.831.668
10.512.591 
'• 192,535

391.534

26,511.550
44301.470 
33.215,177 
10.639,227 

61.405

The

are

1897.
.................... $ 5.014.240 $ 4.474.928

..............  4.751.477
.......................16,315.651

....................21.788.541 18.651,044
....................13.965,519 14.127,81
............... 3.779.758
................  125.198
................. 422.537

Decrease............................. $66.162,921 $63.454,947

The import., for the four' month,, period, a,„| lSy8 
dtvtded between dutiable and free good, aS

l8<)8.

4.3O4.I65
l6.233.i73

I
3.708,140 

128,990 
1,826,6.37

were

1897.Dutiable,. 
Free....................

Total.............
Increase.. . 

Duty collected 
Increase

1898. Wheat.. . 
Oats .... 
Barley.. ..
Flax.............
Potatoes.. 
Roots.. ..

................$23.410,969 $30,974,841

................ 19,640.353 24.945.225

•$43.051,322 $55.920.066 
.$12.868.744
$ 6,811.962 $ 8.695.922 
$ 1.883,960 Total..

I



• - V’

\
fcH

; X
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If the l nited States extends its policy of high customs’ 
duties to its newly acquired colonies, the British Empire will 
find its policy of an open door disastrous to 
colonies. Signs 
that indicate

lImany of the 
not wanting, even in the British Isles, 

a growing feeling in favor of concerted action 
to oster the growth of trade without the empire bv some 
kind of preference: and it has been pointed out that "the in
tegrity of the empire is not safe in the event of war so long 
as its food supplies have to be derived from foreign countries 
which might declare them to be contraband of 
are millions of acres

are

war. There 
wheat lands in Canada still awaiting 

development, and which if developed in times of peace would 
render the Empire independent in times of war.

The Ontario crop just harvested is estimated to have been 
as under:—

i

*

Fall wheat-25.!58.713 bushels, or 24 bushels per acre.
Spring wheat-b.873.785 bushels, or 17.7.
Barley—12,663,668 bushels, or 28.9.
Oats—86.858,293 bushels, or 36.6.
Rye 2,673,234 bushels, or 16.2.
Peas—13,521,263, or 15.6.
Buckwheat—2,373.645 bushels, or 15.8.
Beans—759,657 bushels, or 16.8.
Potatoes—14.358,625 bushels, or 84.
Mangel Wurzels—21,957, 564, or 458.
Carrots—4,313,861 bushels, or 347.
Turnips—64,727.188 bushels. 0/347.
Corn, fur husking (in the ear)—23.442,093 bushels, or 70.9 
Corn, for silo and fodder (green)—
Hay and clover—4.399.063 tons,
The Manitoba wheat crop is said to have been 26,000000 

some of which was damaged by rains before threshing. ’ 
1 lie subjoined statement gives a comparison with the 

age of Manitoba in 1895, 1896, 1897:—
Area.

1

l

2,000,073 tons, or 11.20 per acre, 
or 1.79.

acre-

1895. 1896. 1897. 1898.Wheat.. 
Oats .. 
Barley.. 
Flax.. . 
Potatoes 
Roots..

1,140.276
482,658
153,839
82,668
16.716

999.598
442.445
127,885
20,325
12,260
6.715

,290,882
468,141
153.266
20,653
U.576
6,130

1.448.232
514.824
158,058
14.561
19.791

8.4486,685
Total.. 6887,796 1,614,221 1,958.025 2,210.942
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m
mo

o

=•
 -

- I 
5 0

1 1 
+.

 3; 
_ S

 33
 3, 

20
I s

C



I

X Financial Review.

The North-West Territories had 7,000,000 bushels of wheat, 
so that it will be seen that the total wheat crop of Canada 
last year was, in round numbers, about sixty millions bushels.

The year has been somewhat remarkable for the develop
ment of the mining industry, which has now attained to such 
proportions as to place Canada well up in the list of mining 
countries. British Columbia has been steadily developing, 
and the permanency of her mining towns has become more 
assured through the constantly increasing proportion of 
quartz mining for gold and silver, as compared with alluvial 
washings In the Yukon the output of the year is placed 
at about $10,000,000. The future of this district is still un
certain. Mismanagement in the Government offices 
hampered development on the spot, and the rumors of it 
have contracted the volume of British capital which might 
have flowed in that direction.
considered™'111™1 C°mmUnity has had a good year, all things

which 
the eai

The
improx

Quantit 
Cost pri 
Spot pri 
Cost val 
Spot va

Notv 
market 
quence 
stock 11 
issue ft 
advanta 
upon si 
handica 
tion to 
and a la 
in the ' 

The f

has
wSm.

1 le pnce of wheat’ which for some years had been abnorm
ally low, began to increase in 1897, and touched the dollar 
mark in New \ ork on 20th August of that vear, since when 
wheat values have been profitable.

Ihe exports of cheese from Montreal show 
season as compared with last, the decline 
$2,000,000.

a decline this 
amounting to

1
1 he figures in detail compared with previous year 

follows :—
:s are as

1898.

.. 1.900,000 
$6.35 

.. 6.60
. 12,065,000 

.. 12,540.000

1897 1896.

2,102,985 1,726,226

$6-75 $6.75

Quantity.................
Cost price, per box.. 
Spot price, per box
Cost value................
Spot value................

The 1
7.00 7.00

14,195,000 $11,625,000 
14,720,800 12.083,000 (

IThe range in price from the highest to the lowest was not 
nearly as great as in the year 1897, when, for instance, 10 i-8c 
was the top price paid in the country in August, and 7 1-4C 
the bottom This year the extreme price was 9 3-8c, realized 
at I.rockville on the 28th September, and the lowest 6

i

Altog 
year has

I-2C,



Financial Review.

which was accepted for cheese from the French countries in 
the early part of June.

The trade in butter, on the other hand, showed a continued 
improvement, as follows:—

XI

t,
a
>.

h
1897.
220,200 
$12.00 

12.50 
2,697,400 
3.752,500

Notwithstanding the Spanish-American war, the 
markets were not disturbed during the year, and as a conse
quence ihe discounts of the banks and the activity of the 
stock markets increased very materially. An extensive bond 
issue for war purposes in the United States was somewhat 
advantageous to the national bank, whose circulation is based 
upon such issues. The Canadian banks, although seriously 
handicapped by the low rates for money, out of all propor
tion to the interest paid upon deposits, made good profits, 
and a large number of new branches were opened, particularly 
in the Western Provinces and Territories.

The fire insurance companies did business as under in 1897:

New Risks. 
$107,268,258 
470,466,620

85,963,431

1898. 1896.
157,321
$12.25

12.50
1,890,000
1,928,000

Quantity...................
Cost price, per pkg 
Spot price, per pkg
Cost value...............
Spot value...............

270,000
$12.25

12.50
3,307.500
4,375,000

%
e
f
1
1

money
8
t
t

l

Canadian. 
British.. 
American

$663,698,309

The life insurance companies did business as under :—

New. In force. 
$30,351,021 $208,655,459 

2,778,5m 35,293.134
15,138,134 100,063,684

Canadian 
British..
American

Altogether, taking every branch of industry in Canada, the 
year has been an excellent one.

Arthur Weir.

m

J



XII Failures in Canada.

MI LURES IN CANADA. BRADSTREET’S

year 1897.
REPORT.

DICES

Provinces. No. Assets. Liabilities.

Ontario.......................
Quebec.................
New Brunswick..........
Nova Scotia.................
Prince Edward Island
Manitoba ...............
Northwest Territories. 
British Columbia........

Totals.............

2.177,989
',851,396

'90,365
466,772
36,350

232,057
39,4oo

197,318

$5,201,159
5,509,743

380,667
976,729
84,292

470,397
78,342

356,600

July, 1897..
August........
September.. 
October.... 
November.., 
December .. 
January, 189; 
February ...
March.........
April..........
May .......
June.............
July...............
August........
September ., 
October ..... 
November ..

»>907 5,191,647 $13,147,929

NINE MONTHS ENDING WITH OCTOBER ,, ,898.

Provinces. No. Assets. Liabilities.t

Ontario..........
Quebec..................
New Brunswick..........
Nova Scotia .......... '

Prince Edward Ireland
Manitoba.....................
Northwest Territories” 
British Columbi

Totals..,

; $1,809,232 
'>523,641 

110,690 
295,722 
26,850 

205,207 
35,700 

134,818

$3,254,552
2,676,313

352,490
332,215
35,900

312,086
51,600

377,954
a

July, 1897...
August........
September...
October.........
November..., 
December.... 
January, 1898 
February....
March............
April..............
May................
June................
July.................
August............
September ...
October..........
November....

1,501 $3,271,772 7,592,310

MONTHLY TOTALS OF BANK CLEARINGS.(000 omitted.)

Montreal. Toronto. Halifax. Hamilton. Winnipeg St.John. 

$ 8,035
'3,291
13,550 
9,784
6.347 
5,517 
5,968 
6,240 
8,683
7,397 
6,316 
6,180
6,414
9.347 

'1,553 
10,708

Sept. 1897. • •
October.........
November.... 
December . ..

$55,080 
59.340 
59,166

March..........
April............
May..............
June..............
July...............
August......
September...
October.........
November.... 
December....

$32,466
35,736
34,211
35.986
37,836
33.414
39,012
33,0.35
34,374
36,960
35,727
32,390
33,932
38,349
39,125
43.501

$5,164 $2,971
2,970
2,878
3,094
3.028
2,663
3,021
2,858
2,932
3.001
3,U7
2,655
2,773
3,103
3,147
3.334

$2,620
2,464
2,442
2.738
2,417
2,022
2,148
2,254 
2,5'3 
2,592 
2,927 
2,059 
2,508 
2,498 
2,660 
2.745

5.817
5,58o
5,386
5,009
4.446 ;
5,285 I
4472
4,798
4,997
5,851
5,551
4.919
5.408

62,332
62,043
50,003
56,475
60,423
59,47'
<5.578
61,856
66,354
67,246
69.143

I-
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Digest of Monthly Bank Returns. XIII

DIGEST OK MONTHLY BANKDECEMBER, ,898, EXCLUSIVfc'f’ KmUted^’ T°

ASSETS.
CS. ■*5

Specie. Current
Loans.

Dom. Notes. Overdue
Debts.

Call Loans.•59
743
>67 July. 1897.................

August.........................
September.................
October.....................
November..................
December..................
January, 1898............
February ..................
March..........................
April............................
May ..............................
June...............................
July................................
August..........................
September .................
October..................... ..
November...................

129
192
197 $8,754

8,757
8,268
8,498
8,619 
8,954 
9.'73 
9,H5 
9,283 
9,465 
9,656 
9,679
9,277
9,086

$3,615
3,391
3,238
3,230
3,232
3,237
3,119
2,740
2,855
3,139
3,127
3,406
2,525
2,438

$17,283 $208,485
17,437 205,723
17,726 205,931
16,422 207,532
14,873 211,659
14,566 218,035
15,002 222,115
15,675 223,679
15,214 222,413
16,023 220,193
•7,579 218,077
17,806 222,361
16,601 224,928
17,326 I 229,261

$18,308
18,930
'9,859
20,001
21,497 !
20,337 I
19.034
18,859
20,066
21,885
21,475
23,745
23,972
24.963

42
00

29

12
3

I’rov., Dom. 
and other 
securities 
not tiys.

O
5

securities.
British
Balances.

Foreign
Balances.

Bank
Premiums0 Total.

6
o July, 1897.................

August......................
September.................
October......................
November..................
December...................
January, 1898..........
February................... .
March..........................
April............................
May...............................
June.......... ...............
July...............................
August..........................
September ..............
October.......................
November...................

1

)
$16,917

20,241
18,529
18,790
20,197
20,923
20,952
21,271
21,813
21,867
21,880
22,353
22,526
22.277

$'4,574
•5,770
16,994
16,359
17,423
16,883
17,081
16,971
*7,352 
18430 
18.136 
17,227 
16,642 
17.'75

$356,539
361,662
360,133

355.897

$'3,038 $29,133 
'6,579 28,410
'5.519 23,547

23,015
20,793 
19,482
19,527
20,504 
21,279
19,327

25,553 
22,169

$5,678
5,696
5,697

15,101
12,109
8,200

5,746
5.75
5,684
5,794

1 357. 575 
355,876 
358,531 
363,582 
365,634 
366,948 
374,685 
382,002 
384,019 
391,783

7,437 
8,050 
8,230 

'0,5'3 
11,483 
12,272
13,085
14,287

5,731
5,740
5,820
5,830
5,872

23>353 5.876
23,929 I 5,895

9

*



Digest of Monthly Bank Returns.XIV

LIABILITIES.

Capital
paid-up.

Note
Circulation.

Demand
Deposits.

Time
Deposits.

Reserve.

St(July, 1897...
August..........
September...
October........
November..., 
December ... 
January, 1898 
February ....
March...........
April.............
May...............
June...............
July...............
August...........
September ...
October.........
November ...

$62,285
62.288
62.289 
62,292 
62,294 
62,296 
62,299 
62,302 
62,303

62,303
62,407
62,900
63,051
63,»7o

$27,223
27,283

27.515
27,580
27,580
27,634
27,685
27,555
27,555
27,555
27,555
27,555
27,619
27,694

$41,580
40,143 
37.995 
35,011 
35,’‘23 
35,93° 
35,843 
36,261 
36,539 
36,553 
37,299 
40,071
42,543
42,35»

$78,210
80,402
81,881
79.195 
78,939 
76,471
78.196 
80,202
82,313
81,886
84,306
87,214
87,352
89,468

$137,'56
139528
140,120
140,704
140,799
140,525
139,997
143,200
444,749
147,169
149,972
151.358
152,005
156,534

A;

Th
Bank
JuneDue Dom. 

tiovernm'nt.
Due Prov. 

Govts.
Due other 

Can. Banks.
Due British 

Banks.
Total

Liabilities. Th
Presi 
W. V 
Smitl 
Buch 
Jame: 
jamc: 
Mom

July, 1897..........
August...............
September..........
October.............
Novemlrer.........
December.........
January, 1898...
February...........
March.................
April...............
May................. ..
June.....................
July......................
August................
September..........
October..............
November.........

$3,3'O 
3,943 
5,lo6 
4,281 
3,976 
3.561 
4,H4 
4,534 
4,644 
2,111 
2,956 
3,6o6 
2,532 
2,815

$2,398
2,288
2,286
3,'56
2,842
2,452
2,175
2,345
2,227
3,214
2,791
2,45°
2,358
2,151

$3,028
3.715
3,46i
3,496
3,006
2,717
2,631
2,832
2,717
2,707
2,551
3,766
3,884
3.703

$ 890 $267,192 
271,902 
272,376 
267,833 
268,697 
266,051 
268,619 
274,628 
277,407 
277,499 
284,162
291,875
293,661
301,709
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REPORTS OF CHARTERED BANKS I

THE BANK OF MONTREAL.

Annual Meeting Montreal, June 6th, 1898. 
Bank0 ?Mhti?th Annual Meeting of the Shareholders of the 
June 6,h 5 ™ *** m ,he Boar‘l R"»™ a< I o'clock,
pj''7' "'er.e, Hon- George A. Drummond, Vice-
ia^ iv Â’ ,,Messrs- Hector Mackenzie, Hugh McLennan 
W. XV. Ogilvie, W. C. McDonald, A. T. Paterson G F G 
Simth, M. Burke, Henry Mason, John Crawford W T 
ft F- & Lyman, Q.C., G. A/ Green, John Morrison 
James Shearer, J. P. Scott, Richard White, James Wilson’ 
James Tasker, A. T. Taylor, M. S. Foley B A Boa H 
Morton and F. T. Judah, Q.C. V ' ‘ ” ’

n??.tio»of >hn Crawford, Hon. George A. Drum- 
mond, V ice-I resident, was unanimously voted to the chair 
in the absence of the President, The Right Hon. Lord Strath- 
cona and Mount Royal.
F t’V1!? Î110Â,(?" °f Mr‘ Hector Mackenzie, seconded by Mr. 
mJ'i!Udah’ 9 C - 't was agreed:—“'Pliât the following gentle- 
m! n^PP01?^, lT° ?,ct as scrutineers:—Messrs. F S. Ly- 
man, Q.C., and W J. Buchanan, and that Mr. James Aird be 
the secretary of this meeting.

held at

tal
ities.

,I92
,902
,376
,833
,697
,°5»
,619
,628
,407
499
,162
,875
661
709

THE DIRECTORS’ REPORT, 

eral Manager, as follows:—
n„TihpDilXCt0ïS h-VC P,easure in Presenting the 80th An
nual Report showing the result of the Bank’s business of 
the year ended 30th April, 1898:—
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Balance of Profit and Loss Account, 30th April, 1897.. . .$ 886,909 98 
Profits for the year ended 30th April, 1898, after deducting 

charges of management, and making full provision for 
all bad and doubtful debts 1,265,300 09

$2,152,210 07
Dividend 5 per cent., paid 1st December, 1897. .$600,000 
Dividend 5 per cent., payable 1st June, 1898.. 600,000

1.200,000 00

Balance of Profit and Loss Account carried forward.. ..$ 952.210 07

Since the last annual meeting of the Shareholders a branch 
of the Bank has been opened at Lethbridge, N.W.T., and 
a sub-agency to the Toronto branch has been opened in pre
mises on Yonge street, in the city of Toronto.

All the offices of the Bank, including the head office, have 
been inspected during the past year.

Strathcona and Mount Royal,
President.1

Bank of Montreal, Head Office, 6th June, 1898.

GENERAL STATEMENT, 30TH APRIL, 1898.

LIABILITIES.

$12,000,000 00Capital Stock......................................
Rest......................................................
Balance of Profits carried forward

$ 6,000,000 00 
952,210 07

$ 6,952,210 07 
2,042 01 

6co,ooo 00
Unclaimed Dividends.......................................
Half-yearly Dividend, payable 1st June, 1898

7,554,252 08

$19,554,252 c8
Notes of the Bank in circulation.................. $ 5,563.990 00
Deposits not bearing interest.....................
Deposits bearing interest................................
Balances due to other Banks in Canada..

11,878.262 07 
28,739,391 21 

8,401 82
46,190,045 to

$65,744,297 18

ASSETS.

$2,550,601 12 
2,838,032 OO

Gold and Siver Coin current 
Government Demand Notes.
Deposit with Dominion Government re

quired by Act of Parliament for security 
of general bank note circulation.............. 265.000 00

I
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Due by Agencies of this Bank 

and other Banks in Foreign
Countries................................

Due by Agencies of this Bank 
and other Banks in Great 
Britain..................

*9,405,666 02

5,294,V4 4J
14,699,840 45

Dominion and Provincial Government Se
curities.............................................................. 563,965 48

United States Railway Bonds...................... 3,484,646 69
Notes and Cheques of other Banks.. .. 1 301,784 14

$25,703,869 88 
600,000 00Bank Premises at Montreal and Branches.. 

Current Loans and Discounts (rebate in
terest reserved) and other Securities and
Assets................................................................

Debts secured by mortgage or otherwise .. 
Overdue debts not specially secured (loss 

provided for)........................................ ..

$39,318,507 53 
59,612 85

62,306 92
39,440,427 30

$65,744,297 18

Bank of Montreal, 
Montreal. 30th April, 1898.

E. S. CLOUSTON,

General Manager.

THE GENERAL MANAGER.

Mr. Clouston said :—There are only a few items in our state
ment this year which call for special explanation. In our 
liabilities there is an increase in the circulation of $1,000,000, 
caused partly by increased expenditure in railroad building, 
the influx into the Yukon district, and partly by the general 
expansion in business. Our deposits have increased $600,- 
000. Without explanation this would not show their true 
condition. I referred last year to a large increase over the 
previous year, and stated that, in my opinion, it lacked per
manency. We have probably had withdrawn from us $3,- 
000,000 of special deposits of large amounts, and they have 
been replaced by deposits of smaller sums from the public 
of a more permanent and, therefore, more satisfactory char
acter. In our assets, the funds readily available have been 
reduced $800,000, from $26,545,256 to $25,703,869, chiefly in 
our Dominion and provincial securities. The discounts have 
increased $2,600,000, partly from the general expansion in 
business and partly from special operations which will pro
bably be closed out in the next few months. The overdue 
debts show a reduction of $90,000. Our profits for the year,

X
.»

V
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frnî h!'11 in.thC S*?teTent-,are $35.000 greater, derived chiefly 
irom the enhanced value of money in the European markets •
the vLn a CUn°US COndltlon of affairs that at one period of
/ r, werf reCeirnS more for short loans in Germany

hph=nVd liavabeen °btalned here in Montreal. In London 
lie bank rate advanced to 2 1-2 per cent, on the 23rd Septem-
x '.3 P®r cent- 0,1 tiie t4th October, 4 per cent, on the 7th 

April, where it remained till 26th May. 7
L p to the time that war seemed inevitable, the rate for call 

money in the L mted States ruled low, and even then it only 
advanced to firmness for a short time, as the credit balances 
established in Europe by the immense balance of trade in its 
lavor prevented any great stringency. It is worth while ,„n- 
ng the figures of this balance of trade. On the 30th April 

the balance of trade for ten months in favor of the United 
Mates amounted to the enormous sum of $514,000,000, where- 
as m no previous full fiscal year in its history had they at
tained $300,000,000. At present the rate for call money in the 
United States is merely nominal, though it remains to be seen 
what effect the replenishing of the coffers of the treasury 
drained by the expense of the war, will have on the market' ’

With reference to trade conditions in 
is difficult to estimate the Canada, it

. f , , great boon the enhanced
\alue of gram has been to this country. It has enabled 
the farmers to reduce their mortgage indebtedness, and it 
has increased their purchasing power, stimulating trade in all 
directions, giving more freight to the railways, their traffic 
returns showing large gains. The prophets'who last year 
were predicting that the low price of grain had come to stay 
must feel that they have mistaken their vocation. The export 
of provisions and eggs is steadily increasing. The supply of 
cheese, unfortunately, has been in excess of the demand, and 
prices are unsatisfactory, but it is hoped that, with the cessa
tion of strikes and the increase in field work in England, there 
may he an improvement. The demand for merchandise and 
manufactures of all sorts is very satisfactory. In the Terri
tories, ranchers have received highly remunerative prices for 
cattle and horses, and, with additional markets opening up 
in the mining districts, they have even- reason to feel hopeful. 
In British Columbia there has been a great impetus to trade 
by the migration to the gold fields of the Yukon, and, in the 
Kootenay, mines are gradually passing from the chrysalis and 
chromo stage into actual development and production. In the 
Maritime Provinces trade has been rather dull, owing to de
pressed markets for lumber, both in England and the United



Lower PrnC thC ‘'T*™,' for fish’ one of the chief Staples of the

coir?; Fr&Jï K.
condition of the
mand in the Lmted States. Considerable stocks were car- 
led over from last year, and 1 am afraid the year's cut has 

been sufficiently curtailed. Locally, however, the de
mand has been very good. Generally speaking, business is 
good and the outlook promising.

In the l nited States the year commence with the same 
promising conditions as in Canada, possibl more strongly 
etabhshed, but the war has rather checked some enterprises 
nd industries, but we hope for a short period only.

In this resume of the business of the country I have refrain
ed from statistics, as I consider I am doing all you desire of 
me by restricting myself to the figures in our statement.

I here is one matter I will refer to. The action of the Gov
ernment in taking power to reduce the rate of Government 
Savings Bank deposits this session to 2 1-2 per cent, was a 
wise and business-like one, and should commend itself to those 
who take a business point of view. If there is one depart
ment of a Government which should be conducted entirely 
apart from politics and strictly on business lines, it is the De
partment of h inance, and there would have been no excuse if 
they continued to pay as much for a temporary deposit, such 
as a savings bank deposit is. as for loans running for a long 
period, particularly when ordinary municipalities can borrow 
now at 3 1-2 to 3 3-4 per cent. If it is considered the duty 
of a Government to furnish a safer place of deposit for the 
public than that furnished by banks, the axiom should never 
be lost sight of that "the greater the safety, the smaller the re
turn for your money;” and the Government showed a sense 
of what was due to themselves, and to the public, who have 
to pay for the increased interest, which, after all, benefits only 
a very small proportion of the people. You will notice that 
1 said it was right to take the power, for it is quite possible that, 
before the time arrives to exercise it. circumstances may ren
der it injudicious to put it into effect. With a war on hand 
in the neighboring country, and with the uncertainty as to the 
period when it will cease, serious consideration should be given 
before taking any definite step towards fixing a value for 
money in the future.

If there are any questions in connection with the business 
of the Bank, I will be happy to reply to them.

not

Bank of Montreal. 5
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TIIE VICE PRESIDENT.

Honorable George A. Drummond said:—It seems almost 
superfluous to add anything to the full statements now laid 
before you and the remarks of the General Manager, but, in 
accordance with precedent, I will ask your attention for a 
few moments. You will, I think, agree with the Directors in 
regarding the results of the year's business and the position 
of the Bank's affairs as eminently satisfactory.

The statement in the accounts that “full allowance has been 
made for bad or doubtful debts ” is, in the view of the Direc
tors, fully justified. The Directors are pleased to express 
their recognition of the ability and prudence displayed by the 
management, and the loyalty and devotion to the interests of 
the Bank on the part of the large and increasing staff.

Early in the past year indications were not wanting that the 
country had entered on the long-deferred era of better times. 
Confidence was returning and the general anticipations of im
provement were reflected in the great commercial barometer, 
the Stock Exchange, by a steady advance in the value of se
curities. A rude shock was given when, on the 25th April, 
1898, war against Spain was proclaimed by the United States. 
Vague expectations had been hazarded that, in some way 
or other, the derangement of affairs in the neighboring Re
public would result in benefit to ourselves. So far I fail to 
any. The established channels of trade and finance in the 
neighboring States have not been materially affected. We 

only express the sincere hope and desire for the speedy 
restoration of the blessings of peace.

It is impossible to avoid noting, with satisfaction, the 
growth of a kindlier feeling towards the Mother Country 
among our friends and neighbors.

The general and remarkable advance in the value of most 
farm produce is eminently satisfactory. The farming com
munity has long suffered from an unnatural depression, and 
may be congratulated on the improvement which, to a country 
like ours, exporting a large share of its products, is of enorm
ous and widespread importance. Calculations by experts go 
to prove that during the past six months, at the very least, 
seven to eight millions of dollars extra has been realized on 
cereal deliveries in the advance in values, while, since the 
opening of navigation, the exports of wheat, corn, rye, peas, 
oats, buckwheat, barley and flour have nearly doubled as 
compared with those of the corresponding period last year. 
Cheese has been depressed and un remunerative in conse
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Bank of Montreal.

quence of over production. Butter and eggs have been ex
ported in rapidly increasing volumes, and there seems to be 

limit to the possibilities of this trade, due regard being had 
to quality. In general business it is reported that there is a 
marked increase in volume, if not in prices, in many depart
ments, such as dry goods, hardware, leather, paints and oils, 
and in many branches of manufacturing industry.

The curtailment of excessive terms of credit in many 
branches of business must be regarded as satisfactory, for, 
while credit is of the very essence of modem business, too 
extended terms are a fruitful source of mischief both to the 
giver and receiver. In this connection, the failure record of 
the year deserves attention. The number of failures is smaller 
than for a number of years, and the amount involved is moder
ate.

The steamship lines report a large business at fair rates. 
Ships during the winter from Portland and St. John have 
been full, and, since the opening of navigation, inward cargoes 
have been larger than usual and outward full. The proposed 
fast line of Atlantic steamers for passengers and mails is not 
yet apparently secured, but as such a line is of vital import
ance, not only to the trunk lines of railway, but to the Domin
ion, the hope is expressed that it may speedily be brought to 
a successful realization.

The great lumber interest must be reported in less satisfac
tory terms. While the cut of logs has been restricted, and 
the output of deals will be smaller than for years past, prices 
for both have not improved.

At the last annual meeting, reference was made to the men
ace of the possible adoption of free coinage of silver by our 
neighbors ; of that we hear little at the moment; but it is 
conceivable that, in the grave financial adjustments entailed 
bv the vast expenditures now going on bv the United States, 
another opportunity may be afforded for the agitation of such 
questions as this. However, as all these expenditures are 
well within the resources and powers of the nation, I confi
dently believe that sound principles of finance will prevail.

In Canada no event has excited more interest than the 
gold discoveries in the Yukon, and the rush to that district. 
The continued progress and extension of mining in British 
Columbia is a satisfactory circumstance.

Projects of railway extension have been mainly directed to 
these districts, and the construction of the Crow’s Nest Pass 
line, by the Canadian Pacific Railway Company, is the most 
important work in progress.

7
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Montreal will be prepared to meet increased r^ponsibüî

taSssasTAiraai,s posi,im “»* «■=
I will move: “That the report of the Directors n< 
ldersI’’ed 3nd Pr‘nted f°r distribution among the 

The motion was seconded by Mr. A. T. Paterson.

THE DISCUSSION.
Mr. John Morrison, having made a few remarks in refer

ence to the report, Mr. John Crawford alluded to the fact that 
the deposits had increased to the extent of $2,000,000, or there- 
a outs, lie wished to know whether the interest on deposits
tothelSth Aprif 10 thC ISt Jlme’ or ha(1 il only been paid up

read

Apr']6 <-,enera* Onager—It has been estimated up to 30th

Mr Crawford—I see that you have reduced vour Dominion 
and Provincial Government securities. Were you dissatis
fied with them, or was it to establish a profit, or what was the 
object m diminishing the Dominion and Provincial Govern
ment securities $800,000 ?

The General Manager—1 his will nearly always be a fluctu
ating amount, as we are dealing in them continually, buying 
and selling. I think since then we have increased the amount.

Mr. Crawford remarked upon the large amount at the 
credit of current loans, and expressed a desire to see pub
lished, as was the practice in London, the amount reserved 
for rebate on interest, etc. Touching on the bank premises, 
he noted that they were placed at the same amount, viz., 
$600,000. He understood that a considerable amount had 
been expended in building branches in the West, at Vancou
ver, Winnipeg and elsewhere. He wished to know to what 
item the expenditure upon these buildings had been put, or 
whether it had been paid out of the profits of the Bank.

The Chairman—You speak about Bank premises; I think 
I may say the General Manager will answer your questions 
generally, but in regard to that point I think I 
myself. If we kept an account of the expenditure on the 
Bank premises, we would have to exert our judgment in 
writing off any depreciation, and a host of other things. As 
you are very well aware, whatever you don’t see in the state
ment is not lost to the Bank. It is far better the Bank pre
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mises should remain at a moderate amount and not be added
m my opin‘on’p is

Mr. Crawford—You have not said anything about our highly 
es eemed though absent President. For the last two vfars, 
1 hmk- hcr h,as not been here, and I think it would be in the 
interests of the Shareholders, and it would probably be your 
desire to explain to them the present position of affai'rs, to give 
them some intimation as to whether it is likely we shall have 
the honor of his return here as President or hot. 1 am sure 
there is not a Shareholder who would not like to see him back 
again. Hold the office open for him as long as you think 
proper but I just suggest that it would be a frankness on the 
part of the chair to say: “Gentlemen, you need not be aston
ished that your President has not been here, or that you have 
not heard from him for two years. I think it would be in the 
interests of the President himself; and I would be delighted 
to hear you say that he was coming back in one, two or five 
years.

1 lie Chairman F would very gladly give any information 
that point if I possessed it, but I don’t. I hâve no knowl

edge of the intentions of Lord Strathcona, but I mav point 
out to you that he is a member of the London Board, "and his 
abilities are at the service of the Bank in all matters, and 
there are many important ones that turn up in London, so 
that he is not lost to us.

Mr. Crawford—That is quite satisfactory, Mr. Chairman, 
and I am quite sure that the prestige of his name, whether 
he is present here in person or at the branch in London is of 
vast importance to this Bank.

The Chairman—There certainly was an omission in not 
referring to something of that sort, but it really was an inad
vertence.

Mr. Crawford enquired when the proposed revision of the 
Banking Act was to take place, and he was informed by the 
Chairman that the present act expired in 1901, so that the 
revision would probably be considered in 1900, the Parlia
ment after next.

Mr. Crawford then asked if there was any limit to the 
amount that the Bank could loan to a customer.

The Chairman replied that there was no fixed amount that 
he knew of.

Mr. Crawford then proceeded to speak in favor of com
parative columns being published in the annual statement, after 
which the Chairman said: I will ask the General Manager

9
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to reply to anything that happens to occur to him with refer
ence to your enquiries, but 1 may remark that I have before 
me now the annual reports of'a great number of banks, 
amongst them the largest and most important in England, the 
National Provincial Bank, and they give no more informa
tion in their statements than we give—no double columns— 
and, with the exception of one bank in the Dominion, no 
other bank, I think, gives it. I think you must have forgot
ten also that a much better thing than that is given to you 
every year. A large part of the remarks just made by the 
General Manager was an explanation of the points wherein 
the present condition of things differed from last year’s. He 
explained to you how the deposits compared, and why they 
were so and so, on throughout nearly the whole statement. 
As to the mere fact of having parallel columns, we are all 
in possession of the annual statement ; it is well known to 
everybody; and, while it is conceivable to a person who knows 
accurately what took place last year, to those who don’t know 
the parallel columns might be of some use; but that is not 
the body of shareholders.

The Chairman then put the motion for the adoption of the 
report, and it was carried unanimously.

VOTES OF THANKS.

Mr. G. F. C. Smith moved—
That the thanks of the meeting be presented to the Presid

ent, Vice-President and Directors for their attention to the 
interests of the Bank.

This was seconded by Mr. J. Philip Scott, and adopted.
Mr. Hugh McLennan moved :—
That the thanks of the meeting be given to the General 

Manager, the Inspector, the Managers and other officers of 
the Bank for their services during the past year.

In making the motion he, on behalf of the Directors, con
gratulated the Bank, which had over 500 employes, on the 
faithful manner in which these employes discharged their du
ties. So far, he remarked, as he heard from those having 
business at the Bank, in no case had he heard any expression 
unfavorable to any employe of the Bank in the discharge of 
his duties.

Mr. W. W. Ogilvie seconded the motion, and spoke of the 
loyalty of the employes to the institution. They appeared to 
be proud of it. He had known many instances in which they 
had been offered double the salary they were receiving to go 
elsewhere; but there was something they valued as much as

to
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money, and that was being connected with the Bank of Mont
real. So long as that loyalty prevailed among the employes 
of the Bank, it would be a great source of strength. (Hear, 
hear.)

The motion was unanimously concurred in.
The General Manager—I have to thank you, on behalf of 

myself and my fellow-workers, for the kind expressions that 
have fallen from Mr. McLennan and Mr. Ogilvie. I have no 
doubt these expressions will stimulate the staff to further ef
forts on behalf of the Bank. As to what was said about the 
loyalty of our clerks, I can only say that it was perfectly cor
rect.

e
s,
e
i-

o
:-
u
e
n
e
y Mr. B. A. Boas moved:—

That the ballot now open for the election of directors be 
kept open until three o’clock, unless fifteen minutes elapse 
without a vote being cast, when it shall be closed, and until 
that time, and for that purpose only, this meeting be con
tinued.

This was seconded by Mr. A. T. Taylor, and unanimously 
agreed to.

Mr. John Crawford moved:—
That the Directors consider favorably the expediency of 

publishing the comparative columns in the report at the 
annual meetings.

Mr. James Wilson seconded the motion, which was adopted.
On the motion of Mr. John Morrison, a hearty vote of 

thanks was accorded the Chairman, who acknowledged the 
same.
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DIRECTORS.

The ballot resulted in the election of the following gentle
men :—R. B. Angus, Esq.; Hon. G. A. Drummond ; A. F. 
Gault, Esq.; E. B. Greenshields, Esq.; W. C. M’Donald, Esq.; 
Hugh M’Lennan, Esq.; W.W. Ogilvie, Esq.; A. T. Pater
son, Esq.; Right Hon. Lord Strathcona and Mount Royal, 
G.C.M.G.

The President and Vice-President were in the ordinary 
course of business re-elected at meeting of the Board of Di
rectors.
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Annual Meeting Montreal, 15-ra June, 1898.
The Annual Meeting of the Shareholders of the Merchants’ 

\n leltI '5th June im the Hoard Room. Mr. Andrew
Allan (President) was in the chair, and was supported by 
Messrs. Hector Mackenzie (Vice-President), Montagu Allan, 
John Cassils, J. 1. Dawes, Jonathan Hodgson, Robert Mac- 
kay and l hos. Long (Toronto), members of the Board of 
Directors; G. Hague, General Manager, and Thos. Fyslie, 
Jomt General Manager. There was a large attendance of 
Shareholders, including Senator O’Brien, Messrs. John Craw-
A)nO-|0zlln \Iorr,son- E- D. Hood. Alexander McDougall, 
A. M. Crombie, A. F. Riddell, W. R. Miller, M. S. Folev 
James Moore. J P. Ckghoni. Edward Rawlings. G. Strathv,

1 ■ ». Brown, Campbell Nelles, lames Cratherii, 
G. W. Robinson, Richard White. W. M. Dobell. Michael 
xUr-r 'iTS' ,llia,\lso»’ Henry Barbeau. G. M. Kinghorn. 

A. L. Hugginson, A. C. Cumniing, Charles Alexander and 
uapt. Henyon.
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THE DIRECTORS REPORT.

The report of the Directors was read as follows:_
The Directors beg to report to the Stockholders the result 

o the vear s operations, and also of the special examination 
of doubtful assets, securities and properties made by the 
Joint General Manager.

The ordinary profits of the Bank have been diminished bv 
pressure of competition, but the losses arising from failures 
of customers during the year have been small, with, how
ever, one exception, arising from a very heavy shrinkage in 
value of the security held for an important account, necessi
tating a large appropriation out of the profits of tile 
to meet it.

The working of the business of the vear has, therefore, been 
as follows :—
Net Profits, after payment of Interest and charges, and 

providing for bad and doubtful debts, accruing during 
the year, including the above-named.

Balance from last year.............................

year

$440,437 96 
141,717 22

were

$582,155 18 

480,000 00
Out of which the usual dividends were paid of eight per 

cent...................................................................................

Leaving a balance of................................................... Mont
$102,155 18

/
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Merchants Bank of Canada.

The special examination resulted in appro
priations and adjustments at Head Office 
and Branches (after deducting Contingent
Account) of..................................

And Bank premises and furniture 
duced...........

13

$408,941 .303. were re-
44,372 00Its'

evv $453,313 301 his was met by a transfer from Rest Ac
count of............................................

Leaving a balance to be carried forward to 
next year of...................................

by
400,000 00an,

ac- 48,84: 88of
lie. $502,155 18 $502,155 18
of

The Directors trust that there may be considerable , 
cries from these appropriations, but it lias been deemed 
desirable to make large allowances for contingencies.

The volume of business of the Bank has been well-main- 
tamed so far as Deposits and Circulation are concerned, but 
the diminished demand for Mercantile Loans and Discounts 
1S,iiiLCie(* .^lc balance sheet. A corresponding increase 
will be found in the investments of the Bank in Bonds. De
bentures and Call Loans.

The large developments of business in the Northwest have 
led to the consideration of favorable opportunities for busi
ness there, and branches have been opened at Portage la 
Prairie, Neepawa and Souris in Manitoba, at Medicine Hat 
m Assiniboia and Edmonton in Alberta.

The expenses connected with the opening of these branches 
have been considerable, and have added to the charges for 
the year. The Directors trust that hereafter they may prove 
a steady source of profit to the Bank.

i lie Bank already possesses the nucleus of a Pension Fund, 
but there has hitherto been difficulty in organizing it 
proper basis. It is, however, the intention of the Board to 
give attention to the matter during the coming year, and it 
is hoped that a carefully considered scheme may be presented 
for adoption at a future meeting.

Meantime the annual cost of the pensions allowed to vari
ous former officers forms a part of the annual charges of 
the Bank.

The various officers of the Bank have discharged their du
ties to the satisfaction of the Board.

All respectfully submitted.
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Montreal, June 9th, 1898.
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GENERAL STA i'EMENT—jist MAY, 1898.

14

Mortg;
pert) 

Real i 
Bank 
Other

LIABILITIES.
i.—To the Public.

Last Year. 
$ 2,835,873 00 $ 2,357.662 00 

2,554,992 96 
8,765.-341 38 

78,565 19

Notes in circulation.. .. '.............................
Deposits not bearing interest$2,8o9.36i 76 
Deposits bearing interest.. .. 9,895,205 90 
Interest due thereon to date 
Deposits of Canadian Banks 

keeping Accounts with this 
Bank.........................................

7M57 96
In a 

under 
for wh917,281 82 670,447 98

$13,693,007 44

6,923 83
Balance due to Canadian Banks

in Daily Exchanges.....................................
Balances due to Agents in Great Britain
Dividend No. 59..............................................
Dividends unclaimed......................................

1,431 79 
373,089 06 
240,000 00 

1,398 00
240,000 00 
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$16,776,571 77 $15,042,928 36
2.—To the Stockholders. 

Capital paid up.. ..
Rest............................
Surplus Profits.. ..

Contingent Account

$6.000,000 00 
2,600.000 00 

48.841 88

6.000,000 00 
3,000,000 00 

141,717 22
1

8,648,841 88
74,695 00

$25,425,413 65 $24,259.340 58

ASSETS.

Gold and Silver Coin on hand................... 378,449 82 372,580 89
Dominion Notes on hand........................... 1,121,269 00 1,044,748 00
Notes and Cheques of other Canadian

Banks.............................................................. 739,398 05 720,125 59
Balances due by other Canadian Banks in 

Account and Daily Exchanges.. .... 1,73671 121,031 34
Balances due by Agents in Great Britain 138,484 29 ..............
Balances due by Banks and Agencies in the

United States................................................ 1,181,623 29 604,978 14
Dominion Government Bonds.................... 1,356,866 64 937,007 32
Railway, Municipal and other Debentures 1,221,854 46 398,928 86
Call and Short Loans on Bonds and 

Stocks...............................................................  1,849 759 22 1,350,163 83

Total Assets immediately available.. $7.989,441 48 
Time Loans on Bonds and 

Stocks
Other Loans and Discounts 

(less reserved for rebate) 15,938,408 89 
Loans and Discounts over due 

(loss provided for)

Deposit with Dominion Government for 
security of Note Circulation....................

$5,549,563 97

$ 492.430 35 555-574 00

16,894,136 61

147,454 8993.137 15
16.523,976 39

159.312 70 159,312 70
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Mortgages and other Securities, the pro
perty of the Bank..................

Real Estate................................
Bank Premises and Furniture 
Other Assets.............................

15

143.938 73 
48.137 20 

532,945 04 
27,662 11

352,514 a 
26,897 18 

559,848 70 
14.038 42

$25,425,413 65 $24,259,340 58

In addition to the liabilities shown in this statement, the Bank is 
under obligation to pay $12,031 yearly in pensions to retired officers, 
for which there is no special provision in the Assets.

G. HAGUE, General Manager.
THOS. FYSHE, Joint General Manager.

GENERAL MANAGER’S ADDRESS.

The President then called upon Mr. Hague, General Man
ager, who spoke as follows :—

Mr. President and Gentlemen—The statement presented 
to you to-day is one of a kind that has not been put before 
you for the last twenty-one years. The circumstances of that 
time are, I dare say, fresh in the memory of some here pre
sent, and I only recall them to remind you that since the re
organization of 1877 a fairly uninterrupted course of pros
perity has attended the Bank. During this time the Rest in
creased from $400,000 to the figure at which it stood last 
year, viz.: $3,000,000. Another element of calculation has 
now been introduced into the Bank in the shape of a coad
jutor to the General Manager, whose conclusions 
what different from those that prevailed up to last year, and 
have resulted in the appropriations such as have been laid be
fore you, necessitating, I regret to say, a cutting down of the 
Rest to $2,600,000.

This reduction and the appropriations have arisen from 
a review of the Bank’s business, extending back for a number 
of years. Now, when adverse conditions are operating year 
after year, as has been the case for four or five years past, 
over such an immense area as that in which the business of 
the Bank is carried on, it can easily be seen that a difference 
of a few hundred thousand dollars may arise in the judgment 
formed by one person, or by another, in reviewing it. This 
is precisely what has taken place.

I am not sure personally if the contingencies of the future 
have not been too liberally discounted. At any rate, I should 
not be willing that my record as a banker, or that of our 
Managers (for they are equally concerned in it), should be 
finally judged by those appropriations. But whatever mv
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private opinion may have been, 1 have acquiesced in the g 
eral desire felt by the Board to rather err—if they did err at
tile benefit of doubts. mal*"’8 'a'gC allo"“"s ‘akmg

privil
indus

e li

lt
this 1lhe Directors have expressed a hope that there may be re

coveries. lime only will show whether this is well-founded 
hope or not.

One thing is clearly evident from the balance sheet, viz.: 
that the Bank is financially in a very strong position, having 
immediately available assets, equal to nearly 50 per cent, of 
its whole liabilities,—and being in a position to largely in
crease its commercial business whenever sound and reliable 
accounts are offered to us. Its strength, also, will enable it 
to support its customers in a time of difficulty if they need 
support and are worthy of it. This has always been the 
policy of the Bank, and doubtless always will be. '

Having said this much with regard to our own position I 
will add only a word or two as to the business of the country 
generally. It is not my (intention to add anything to what 
has been so well said in another place as to the general ap
pearance of prosperity in the country at present. Everything 
that was then said we all heartily concur in.

But I specially call your attention to what was emphasized 
so wisely by the Vice-President of the Bank of Montreal, 
viz.: that we are only just emerging from a long continued 
period of depression. This is most true, and it is in the light 
of this that I would ask a candid judgment on some of the 
appropriations made. But a change for the better has 
doubtedly set in.

The Province of Manitoba and the adjacent territories have 
been exceptionally favored this year, having a most abundant 
crop, which has been realized at prices much beyond any
thing known during the last few years. In not a few cases 
farmers have realized nearly the whole value of their property 
by this single crop, a condition of tilings which has enabled 
many debts to be discharged, both current and overdue, and 
giving the Province and adjacent Territories such an uplift
ing as has not been known for some time. A most satis
factory feature of the position is that settlers are coming in 
from the adjacent North Western States.

I have long held that it is to this overflow of population into 
our country that we must look for a larger filling up of the 
vacant lands than has before been known. We have just as 
free institutions as our neighbours, every advantage of civil
ization, a better soil and climate, all educational and religious
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privileges—in fact, everything to attract a well-conducted and 
industrious population.

It is satisfactory to note that the area placed under crop 
this year is 20 per cent, larger than before.

Some districts of Ontario are remarkably prosperous under 
the influence of diversified culture.

But banks occasionally learn by bitter experience that 
their mercantile customers may fail—and fail badly—even 
when the country is generally prosperous.

1 he decrease in insolvencies has not been nearly so marked 
as might have been expected. There is doubtless a large 
amount of unsound business still being done in the country, 
and the credit system is, in some departments of trade, a very 
bad one still.

In this connection I must say that it is not an unmixed evil 
that no Insolvency Bill has been passed during this Session. 
W ith such a discharge clause as it was proposed to intro
duce, it would, I am convinced, have resulted in a vast in
crease in insolvencies in every part of the Dominion.

It is satisfactory to note that Nova Scotia is getting rid of 
one of the greatest blots in our Legislative system, and that 
after 1st July no more of those iniquitous preferences will be 
allowed that have been such a detriment to the merchants of 
other Provinces.

I have little more to say except this—that the time when 
money is plentiful and business is generally prosperous is 
always a time when the seeds of future trouble arc sown. It 
is timely to recall past experiences, both for our guidance and 
that of others. I will, therefore, repeat what has been said 
before, but is so constantly forgotten—that Insolvencies are 
not matters of chance, but result from well known causes ; 
the principal of which are trading beyond means, speculating 
in commodities not ordinarly dealt in, and want of care in 
taking and giving credit.

A time of high prices for grain, or any other article, though 
beneficial to the producer and the country at large, is a time 
of great danger to those who are dealing in it.

A safe condition of trade would be to come as near as pos
sible to the rule of buying and selling almost simultaneously. 
Grain must, of course, be held by somebody, but the more 
widely the risk is diffused the safer for the individual trader.

The reduction of interest by the Government on its Savings 
Bank deposits is a measure in the interests of the country 
generally.

It is not reasonable that the Government should pay as
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high a rate of interest on money which may be withdrawn at 
short notice as for moneys of which repayment cannot be 
demanded for twenty or thirty years. The former calls for 
the holding of reserves; the latter does not.

As to the Bank generally, you will bear in mind that we 
have a large and valuable connection amongst the mercantile 
community, the fruit of many years of watchful endeavour on 
the part of the Directors, the General Manager and the Man
agers of Branches.

I think you may rely on the best being made of it. It is 
with a view of extending our mercantile connections that the 
new branches have been opened of which you have heard.

One word more. Though I have never been a prophet of 
evil, I have more than once strongly advised caution, and I 
do. this again now emphatically, for experience shows that 
it is in times of expansion that those who give or deal in 
credit require to be most careful.

TIIE DISCUSSION.
It was moved by the President, and seconded by the Vice- 

President, that the report of the Directors, as submitted, be 
and the same is hereby adopted and ordered to be printed for 
distribution among the stockholders.

Mr. John Morrison offered some criticisms of the financial 
statement, and objected to the establishment of a pension fund.

Mr. John Crawford expressed his regret that so large an 
amount had been written off on appropriations. He looked 
upon the Bank as one of the staunchest in the Dominion of 
Canada, and thought it had been watched by a careful Board 
of Directors and by a General Manager reputed to be 
of the ablest bankers in the Dominion, a veteran certainly in 
everything connected with banking and financial interests. He 
had always looked upon Mr. Hague as exceptionally able and 
most conservative. He had been told that the appropriation 
of $400,000 from the rest was with the view of giving in
creased prestige to the incoming General Manager, that 
this apparent loss would be recouped in a short time, and 
that the Board of Directors hoped that a very large sum would 
be realized in the future out of the appropriations now made. 
This was the usual case when new general managers appeared. 
But he submitted that in the present instance there was no 
need to employ this expedient. Mr. Fyshe had quite suf
ficient prestige in the reputation with which he came to the 
Bank. He had heard Mr. Fyshe’s praises sounded, not only 
by ordinary people, but by experts in the banking business.
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Merchants Bank cf Canada.

Nothing out of the ordinary course was needed to increase his 
prestige or his hold on the community. (Applause.) With 
reference to the valuation of bank premises, he would like to 
know whether these assets were worth $532,945 as stated, 01 
were worth more.

The General Manager:—I have no objection to answer that 
with the permission of the President. Those of you who met 
here a long time ago are aware that we wrote off $67,000 from 
the valuation of our buildings in 1877. Since then we have 
written off a very large amount of money at various times to 
bring the premises down to a practical and business-like value, 
and this building stands in our books at a great deal less than 
it has been recently valued at. None of the premises are 
put at fancy values ; they are put at what they are worth for 
business purposes. They are all in good repair, and would 
be worth that amount to any bank carrying on business.

Mr. Crawford : How many bank buildings do we own ?
The General Manager: I will read the names out. We 

own about half of our buildings and rent the other half. From 
the rents we have to pay we are able to judge pretty well as 
to the value of the buildings we own. We bave bank premises 
of our own at Montreal, Toronto, London, Winnipeg, Kings
ton, Chatham, Belleville, Brandon, Ingersoll, Kincardine, 
Owen Sound, Perth, Stratford, St. Jerome, St. John’s, St. 
Thomas, Walkerton, Portage La Prairie, and Neepawa. 
Some of them are very handsome buildings.

Mr. Crawford : Are they all paid for ?
The General Manager: Oh, yes, we don’t acquire buildings 

on credit.
Mr. Crawford : I think the conclusion of my colleagues, as 

of myself, will be that they are worth more than they are set 
down for in the assets.

The General Manager : Some of them are as handsome 
buildings as this, though they arc not so large. They are 
just as good for the places they are in.

The motion for the adoption of the directors’ report was 
then carried unanimously.

Mr. Crawford moved “That the thanks of the shareholders 
are due and are hereby tendered to the President, Vice-Presi
dent and Directors for the manner in which they have con
ducted the institution during the past year.” Personally he 
would like to have included the General Manager, but he 
understood that it was Mr. Hague’s wish that his name should 
not appear. He wished to say that he was not in favor of a 
dual general managership. In his opinion this was a bad
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system and lie hoped the time was not far distant when a 
remedy would be applied.

The General Manager—It must be evident to Mr. Craw
ford and everybody else that this is only a temporary arrange
ment. How long it will last is a matter of detail, but it is 
evident on the surface that the arrangement is merely a tem
porary one.

Mr. Morrison—The largest banks in England have all 
two joint general managers, so that a great deal might be 
said on the other side.

Mr. James Crathern, in seconding the vote of thanks to 
the President and Directors, congratulated them on the posi
tion they occupied in connection with the statement pre
sented to the meeting. There was no doubt in his mind that 
the fish knife used, in carving the Rest had a very sharp edge 
on it to commence with, but it evidently got somewhat blunt
ed, or $500,000 would have been appropriated instead of 
$400,000. Nobody could doubt that the losses had been 
thoroughly provided for, including anticipated losses, which, 
under the careful management of the two gentlemen respon
sible, might never occur. He felt sure that the assets had 
been submitted to the closest possible scrutiny, and he con
gratulated the Directors on the result.

The resolution was agreed to.
The Hon. james O’Brien moved, and Mr. Charles Alex

ander seconded, the following resolutionThat Messrs. 
Michael Burke and James Williamson be appointed scrutin
eers for the election of Directors about to take place, and 
that they proceed to take the votes Immediately; that the 
ballot shall close at 3 o’clock, p.m.; but if an interval of ten 
minutes elapse without a vote being tendered the ballot shall 
be closed immediately. Carried,

Mr. Williamson moved, and Mr. Burke seconded, a vote 
of thanks to the Chairman for his efficient conduct of the bus
iness of the meeting, which was carried by acclamation.
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THE DIRECTORS.

The ballot for the election of directors resulted in the re- 
election of the old board without exception :—Messrs. An
drew Allan, Hector Mackenzie, Jonathan Hodgson. John 
Cassils, H. Montagu Allan, Jas. P. Dawes, T. H. Dunn, Ro
bert Mackay and Thomas Long. The new board met the 
same day, when Mr. Andrew Allan was re-elected President, 
and Mr. Hector Mackenzie, Vice-President.
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a THE CANADIAN BANK OF COMMERCE.

w-
re- Annual Meeting held at Toronto, 2ist June, 1898.

There were present :—Hon. George A. Cox, Messrs. N. 
Merritt, Wm. Spry, Robert Kilgour, C. S. Gzowski, jr., John 
Scott, John Tavlor, W. B. Hamilton, John Hoskin, Q.C., 
LL.l)., A. E. Aines, W. M. Flavelle, R. K. Connell, Thomas 
Gilmour, C. D. Massey, A. V. DeLaporte, Matthew Leggat, 
Rev. A. B. Lawler, T. W. Flavelle, Walter S. Lee, Thomas 
E. Fraser, A. T. Wood, M.P., Hamilton; Phillip Brown, 
Aemilius Jarvis, F. J. Roche, H. M. Ferguson, Wm. Cook, 
B. M. Britton, (J.C, Kingston ; Henry Beatty, Rev. E. H. 
Dewart, A. H. Ireland, R. H. Temple, W. H. McCaw, Port 
Perry; Z. A. Lash. Q.C., Wm. McCabe, John L. Blaikie, 
Hon. A. M. Ross, J. W. Langmuir, N. Silverthorn, Robert 
Somerville, Robert Thompson, A. I. Hubbard, W. R. Riddell,
Q. C., J. K. Niven, J. Kerr Osborne, A. E. Plummer, W. J. 
Gage, Thomas Sanderson, David Smith, Dr. Ryerson, and 
others.

On motion, the President, Hon. Geo. A. Cox, was re
quested to take the chair, and Mr. J. H. Plummer, the Assist
ant General Manager, was appointed to act as Secretary.

It was moved by Dr. Hoskin, seconded by Mr. W. B. Ha
milton, that Messrs. Philip Browne, J. Lome Campbell and
R. H. Temple act as scrutineers. Carried.

The President called upon the Secretary to read

the directors’ report.

The Directors beg to present to the Shareholders the Thirty- 
first Annual Report, covering the year ending 31st May, 
1898, together with the usual Statement of Assets and Liabil
ities :—
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The balance at credit of Profit and Loss Account brought
forward from last year is .. ............. ; • • • ..............* 20-479 7

The Net Profits for the year ending 31st May, after pro- 
viding for all bad and doubtful debts, amounted to.. . ■ 477,450 30re-

m-
$ 497,935 57ihn

Which has been appropriated as follows:—

Dividends Nos. 61 and 62. at 7 per cent, per annum..
Transferred to Pension Fund.. .. .........................
Written off Bank Premises and Furniture.....................
Balance carried forward................................................

to-
the . .$ 420,000 00 

.. 10,000 00
,. 25,000 00

42-935 57
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The usual careful revaluation of the entire assets of the 
Tank has been made, and all bad and doubtful debts have been 
amply provided for.

In presenting the statement at the close of the last fiscal 
} ear the Directors drew attention to the large resources of 
the Bank which they were obliged to invest in loans and se
curities yielding a low rate of interest. This condition con
tinued throughout the year which has just closed, until the 
marked revival in all channels of business two or three months 
ago.

Depos 
circi 

Notes 
Balanc 
Balanc 
Goveri 
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Bank ' 
Other

The Bank has been appointed the sole agent of the Do
minion Government for the collection of the royalty to be 
imposed on gold mined in the Yukon district. It has also 
been appointed the banker for all the ordinary business of the 
Government in that district. In consequence of this, and of 
influential business connections in the Alaskan and Yukon 
countries, a branch of the Bank has been established at Daw
son City. A branch has also been opened at Dresden, Ont., 
and the sub-branch at Cllaboillez square, Montreal, has been 
closed.

Tlie Directors have again pleasure in recording their appre
ciation of the efficiency and zeal with which their respective 
duties have been performed by the officers of the Bank.

Geo. A. Cox,
President.
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GENERAL STATEMENT.
LIABILITIES.

Notes of the Bank in circulation...................
Deposits not bearing interest......................... $ 3,490,953 75
Deposits bearing interest, including inter

est accrued to date.........................................

Balances due to other Banks in Canada.
Balances due to Agents in Great Britain.
Dividends unpaid...............................................
Dividend No. 62, payable 1st June............
Capital paid up..................................................
Rest.................................................................
Balance of Profit and Loss Account carried 

forward...........................................................

$ 3,030,428 00

19.798.152 55
23,289,106 30 

16,125 89 
665,669 91

1,837 92
210.000 00

$ 6,000,000 00 
1,000.000 00

42,935 57
7.042,935 57

$34.256,103 59

ASSETS.

$419.2.59 38 
889.776 75

Specie....................
Dominion Notes

$ 1-309.036 13

Z
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^cîrcuî r'th ®om‘n‘on Government for security of Note

Notes of and Cheques on other Banks.. ....................
Balances due by other Banks in Canada.. .." .'...........
Balances due by Agents of the Bank in the United States 
Oovernment Bonds, Municipal and other Securities .. 
Call Loans on Stocks and Bonds.................

-3

165,001 77 
894.186 13 
71,756 10 

4,443,009 53 
7,444.102 56
2,651,532 73

$16,978,684 95 
910,476 86 

15,131,578 20 
161,002 91 
116,439 51 
107,027 02 
754.401 53 
96,492 61

Time Loans on Stocks and Bonds...........
Other Current Loans and Discounts.. 
Overdue Debts (loss fully provided for) 
Real Estate (other than Bank Premises).
Mortgages....................................................
Bank Premises and Furniture............... .
Other Assets...............................

$34.256,103 59

B. E. WALKER, 
General Manager.

wThu President -The report is now before you, gentlemen. 
We shall be glad to answer any enquiries you may make.

Mr. B. M. Britton, Q.C. (Kingston):—Is the large balance 
shown in the statement as due by agents in the United States 
a normal state of things, or exceptionally for this year ?

The General Manager:—Not very abnormal. We have 
large business interests in New York, Chicago and New 
Orleans. The Bank makes large loans in the United States 
at all times.

Mr. Britton:—The amount then represents investments 
there ?

The General Manager:—It represents money invested by 
our own agents chiefly in call and short time loans. I might 
sav in this connection, as I think it will be of interest to our 
Shareholders, that in 1893 we were able in consequence of 
the large resources which we had in the United States to bring 
in some $3,000,000 to use in our Canadian business. I think 
I am right in saying that the Bank of Montreal and our
selves together brought back to Canada from May to Sep
tember about eight million dollars. This was the result of 
having money invested in the United States that could be 
readily available in time of trouble, and is of course one of 
the chief reasons for our keeping moneys invested outside 
of Canada.

The President then delivered his annual address as follows:
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president's address.

24

A yeai ago I had occasion to remark upon two very pro
minent features 111 the statement of the Bank then laid bef 
you. these were the rapid increase of 
the difficulty

ore
our resources and

r*TiCei(V lan the year Previous- Our deposits have now 
reached $23 000,000, an increase over last vear of almost $4 -
000,000, and there is no special feature to note regarding- this 
large increase. It is almost entirely due to the ordinary de- 
poshs of the many thousands who deal with the Bank 1 
will be seen that as against this growth in deposits we hav 
increased our investments in bonds over $3,000,000, our total 
holding of Government and municipal securities and other 
bonds being now nearly $7,500,000. It will also be noticed 
that, out of total assets of $34,000,000. about $17,000,000, or 
one-half, are either immediately or nearly immediately avail
able. these are much larger figures than we have been ac
customed to, and exhibit in a most forcible manner the 
strength of the Bank and the high estimation in which it is 
hew. But while this is a matter for congratulation, the 
difficulty of caring for this large amount of money, and of 
earning a profit over and above the interest paid on' deposits, 
and the cost of administration, is very great indeed We 
however, fully expect that the revival which has set in will 
make the demand for ordinary commercial loans much larger 
than it has been for the past few years.

During the year an issue of Dominion Government bonds 
was placed upon the market at a price yielding to the investor 
only about 2 3-4 per cent, per annum, and over one-half of 
the issue was taken by Canadian banks. These bonds will, 
no doubt, move steadily towards par, or a yield to the in
vestor of only 2 1-2 per cent, per annum. In view of the 
fact that the administration of the post office and other Gov
ernment savings banks costs about one-quarter of one per 
cent, per annum, there was clearly no excuse for continuing 
to pay for such deposits 3 per cent per annum, and we have 
to compliment the Finance Minister upon giving notice that 
after the 1st of October the rate will be reduced to 2 1-2 per 
cent. Politicians have tried to show that this is a step speci
ally favored by the banks, as opposed to the rest of the people. 
But this has been a very fruitless effort, not calculated to 
deceive any who have given the matter serious consideration.
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In a new country the majority are borrowers, and the real in
terest is in lower rates, and not higher. If the Government 
rate is kept the least fraction above the true value of the 
depositor's money the business community must suffer by the 
artificial rate thus maintained.

\\ e are very glad to learn that there is some prospect of a 
settlement of the various questions of issue between the 
United States and Canada. The commercial importance of 
good relations between the two countries, of a reasonable 
tariff, and as little friction as possible, in the routine con
nected with the international exchange of commodities is not 
only very great to Canada but also to the United States. It 
is evident, from the space devoted to the subject in prominent 
journals, that during the past year or two the people of the 
United States have become more intelligent than heretofore 
as to the value of trade with Canada. We should not, and 
need not, make any material concessions to the United States 
which are not fairly an exchange for concessions made to us. 
To know that we can prosper whether they are friendly or 
not is the best basis for a satisfactory adjustment. Never
theless, we can afford to frankly admit that the present 
ure of our prosperity would be enhanced by greater freedom 
in our trade relations with them.

It is evident that we have entered upon an era of railroad 
building, and of great increase in our ocean carrying trade. 
After the building of the Intercolonial and the Canadian 
Pacific Railways, it was but natural that a young country 
like Canada should pause, a little exhausted by its effort; 
and there were those who therefore thought that we had 
ended our day of railroad building on a large scale, whereas 
we have but commenced. Many things have happened lately 
which should cause us to take stock of our country afresh, 
and estimate from a wider point of view its future possibil
ities and its immediate wants. In Manitoba the branch roads 
and local systems feeding the main lines are prospering, and 
new communities of sellers are being created ; the people 
awakening to the great value of new districts which were not 
discussed a few years ago, and the feeling that the railroad 
must be the pioneer—must go in advance of settlement, is 
greatly strengthened by the success of some recent efforts in 
railroad building of that kind. Gradually we are making it 
possible for pioneers in farming to get into that more north
erly country in the Northwest, which so attracted the earlv 
travellers that they called it the “fertile belt,” at a time when 
the prairie country west of the Red River valley was account-
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ed worthless. Turther west along the foothills it is clear that 
railroads must be built northward, and when built we will 
wonder at the possibilities of cattle ranching thus opened to 
tlie world. In i_>ritisii Cplunibia the need of railroads is even 
more evident to the most careless observer. In the south- 

part, where mining is being developed, much has been 
done, and much remains to do. But, looking northward, 
everything is yet to do. We have all been discussing freely 
the needs of the Yukon district, partly because it has become 
a political question, and partly because it has been so sud
denly thrust upon our attention. But the Cassiar and the 
Cariboo districts require aid also, and there can be little doubt 
that before long a railroad system will serve all these, touch
ing at some Canadian port on the Pacific, and eventually 
reaching down to the main line of the Canadian Pacific. On 
the Pacific a great ocean traffic is being created, and, while 
much of it is merely coast-wise, and carried on mainly by 
L nited States vessels, when the first rush of the mining excite
ment is over we feel sure that of the steady trade that remains 
we shall have a considerable share. In the traffic with Asia 
there is a great increase, of which we get a fair share. On 
the Atlantic our traffic is rapidly increasing, and whether the 
proposed fast line service is carried out by the present pro
jectors or not the need of it is more evident than ever before.

During the year the Bank has made a somewhat important 
venture in opening a branch at Dawson City, in the Yukon 
district. We had been urged to establish an agency in that 
country before Dawson City existed, but we were naturally 
deterred from doing so by the absence of sufficient police 
protection and the fact that there was no mail service and no 
immediate prospect of railway or telegraph services. Since 
then the conditions have changed considerably, and, the Bank 
having been appointed agent for the Dominion Government 
for the collection of the royalty imposed on gold mined in the 
Yukon lerritory and bankers for the ordinary business of 
the Government, we decided to send an expedition into that 
country to open a branch of the Bank. The main body 
of the staff of the new branch, with an outfit sufficient to 
commence business, went through the White Pass some weeks 
ago, and is now doubtless doing business at Dawson City. 
The Bank controls an office and safe there until our own of
fices and vaults are built. The remainder of the staff, with 
safes and other permanent supplies, left Seattle on the 13th 
June, and will arrive in Dawson City some time in July. 
They, of course, go all the way by water, leaving the ocean
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steamer in the Behring Sea, at the mouth of the Yukon river, 
and travelling from that point, St. Michael’s, up the Yukon 
in a river steamer to Dawson City. The establishment of a 
bank in such a remote part of the country, and the necessary 
arrangements for the shipment thence of gold dust, have been 
attended with innumerable difficulties of detail and great ex
pense, and we naturally hope that the venture may be 
of considerable profit to the Bank. This, of course, time alone 
can determine.

I have now pleasure in moving the adoption of the report, 
which will be seconded by the Vice-President, but before 
submitting it for your approval I will ask the General Manager 
to address you.

The Vice-President:—In seconding the adoption of the 
report, I would like especially to call the attention of the 
Shareholders to the remark in the report that ample provi
sion has been made for all bad and doubtful debts, and to 
express the opinion of the Board that this statement is most 
fully justified. I am glad also to express the appreciation felt 
by the Board of the ability and prudence with which the affairs 
of the Bank have been administered during the past few 
years of financial depression, and, I think 1 can say, of the 
very conservative policy which has been followed. I think 
this is fully shown in the statement of the assets presented 
to you to-day.

There are good prospects of the return of prosperity, and 
you may rely on the management of the Bank being ready, 
as they are fully provided with the means to take every ad
vantage of the increase in business and to exercise the same 

with regard to the investments of the future.
The General Manager then spoke as follows :—

GENERAL MANAGER’S ADDRESS.

In addressing you a year ago the belief was expressed with 
some confidence that we were nearing the end of a long period 
of depression. Such hopes had been entertained before only 
to be deferred, but this time the turn in the tide of business 
was so decided that even the most pessimistic must have felt 
its influence. We have only to walk about the streets of this 
city to notice the improvement. The vacant houses are fast 
filling, and probably do not now exceed the natural number 
in a city of over 200,000 people ; good houses of moderate 
rent are being enquired for, and are evidently becoming 
scarce; and the building operations of the city which have
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been so severely restricted for some years have increased for 
the first half of this year to the largest figures since 1891, be
ing more than twice as much as in 1897. Clearly, we are in 
the way of surmounting the very bad effects of the collapse 
in real estate speculation. YVe"are told that houses taken 
over from defaulting borrowers in Toronto are now being sold 
in quite satisfactory numbers. Rents are, of course, low, and 
taxes high, and we see no sign of the losses of the past being 
retrieved by sharp advances in real estate values, but a healthy 
condition as to occupancy and ownership is the first require
ment. The great danger to be avoided seems to be the re
turn of speculative building on borrowed money, of which 
there is some sign already. The owners of rented residential 
properties who are also lenders, and those lenders who have 
large sums of money depending on the value of residential 
property, have only themselves to blame if they help others to 
increase the supply, and thus tend to permanently keep down 
both values and returns. We are told that the number of 
farms held under foreclosure or default is lower, both in On
tario and Manitoba, than for many years past, many loan 
companies having practically no properties of this class 
their hands.
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AGRICULTURE.

As we all know, the substratum of our commercial well
being is agriculture, and this has truly been the farmers’ year. 
Indeed, I believe that many of the farmers of Canada are will
ing to admit that they have had a good year, and such 
usual admission is significant of a great deal. Wheat has 
not been sown freely in Ontario for many years, but with a 
steadily advancing market, ending with phenomenal prices, 
it is not surprising that in sweeping up the floors of the gran
aries such an extraordinary quantity turned out to be in the 
farmers’ hands. Many have held their wheat two and three 
and even four seasons under the charm of “dollar wheat,” 
actually realized in some cases this time. In Manitoba the 
yield per acre was disappointing, being about fourteen bush
els, but the quality was so good that 92 1-2 per cent, of the 
crop graded equal to No. 1 and 2 hard, while the price was so 
biedi that that province has added another year to its recent 
history of uniform progress. The railways claim to have 
moved 19,000,000 bushels, which would mean in money to the 
farmers of the Northwest over $14,000,000. It is no longer 
a province to which the East finds it necessary to extend its 
sympathy as well as its financial indulgence. It has instead
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become the object of our admiration and sometimes of our 
envy. Emigrants are now rapidly settling in Manitoba, while 
at the same time farming operations are being extended in 
Ontario. Indeed, the high price for. all kinds of farm products 
has done much to arrest the withdrawal of men from agricul
ture to mining and other more precarious pursuits. A great
ly increased acreage of wheat has naturally resulted, but, with 
empty granaries in America, and low-stocked mills throughout 
the world, it would seem that we may hope with some con
fidence for a reasonable price for wheat during the ensuing 
season. Until the world’s stock of wheat again reaches the 
normal quantity we seem entitled to a price larger that the 
average of recent years. As far as mere prospect of growth 
is concerned, the season thus far has been most favorable to 
grain, hay and fruit, and everything promises well for a 
most bountiful harvest.

The farmers during the past winter were in an unusually 
good position to fatten cattle, the supply of coarse grains and 
other foods being very large, but as we intimated a year ago, 
the demand which sprang up so suddenly, both in the United 
States and Canada, for young cattle to feed put up the price 
to a figure which in some cases left little or no profit to the 
feeder. For the same reason, the number of cattle being fed 
or grazed is in some parts not as large as it should be. But 
as a whole the condition of the cattle business is much im
proved from the recent years of low prices. The trade in 
special types of horses for shipment to Europe continues to 
grow and to be profitable to those who undertake it intelli
gently. There has been a large and satisfactory business 
done in Canada in all kinds of hog products with a healthy 
increase in volume over last year. The farmer has received 
a price for this product which must pay him quite as well, 
if not better, than the other products of his farm. There are 
strong complaints in some quarters as to the use of corn in 
feeding, although other packers think the warning uttered a 
year ago by those interested has had its effect. Still, it can 
do no harm to say again that the high reputation of our 
bacon, however much due to superior methods of curing, is 
mainly based upon the methods of feeding which have prevail
ed in the past, and this reputation may be ruined in a very 
short time by the use of com. We may as well understand 
that we cannot both force the feeding and the early marketing 
of the hog on the one hand and continue to obtain the high 
price on the other.

The season closing 21st March last has been another banner
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year for cheese. It was felt that the excellent pasturage of 
1897 would result in a larger yield, but we were hardly pre
pared for an output of nearly 200 million pounds. The pre
cise hgures are 196,250,000 pounds, against 162,844,000 for 
the previous year. Thè price, too, has been very satisfactory, 
nearly one cent per pound higher on the average than the 
previous year. The result in money was $17,900,000, against 
$14,318,000, a gain of about 25 per cent. Cheese is being 
produced in new districts in Canada every year, and the pro
mise for pasturage in 1898 could hardly be better. It is, 
however, questionable if another great increase for the com
ing season will be an unmixed blessing. The Canadian farm
ers did well last year, but we are told that the English dealers 
lost money, and we may not find a market this year quite so 
willing to consume all that we may make. We are improv
ing our exports of butter, although we are far from taking 
the important position in this trade which seems within our 
power. We apparently send Great Britain more than 60 per 
cent, of the cheese she imports, but only about $2,000,000 
worth of butter out of imports amounting to $85,000,000 or 
thereabouts, a trifling proportion of less than 2 1-2 per cent.

On the whole, it is impossible to resist the conclusion that 
the farmers throughout Canada have had one of the best 
years for a long time, and have a prospect ahead of them 
for the next year which has perhaps never been better. They 
have been paying remarkably well for all debts such as store 
accounts, implement notes and interest on mortgages. They 
have in numerous cases either paid mortgages off entirely or 
have made large reductions, in many of the latter cases de
manding a reduction in the rate of interest in consequence. 
Those who were not in debt have largely increased their sav
ings, much of which is reflected in the increased deposits in 
banks. They have certainly become good buyers again from 
the implement companies, but whether from the shopkeepers 
is not so clear. With another prosperous season, however, 
we cannot doubt that the farmers generally will be able to 
spend money more freely than for some years.

LUMBER.

This has been another year in which while in certain as
pects the lumber trade has been quite satisfactory, in others 
it has continued unsatisfactory. The British buyers, as in 
several recent years, purchased last autumn the cut of deals 
for the ensuing summer from the leading manufacturers in
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Ottawa and adjacent points. In consequence of these ready 
sales, the range in quality of deals now embraces grades low 
enough to make further movement in that direction of doubt
ful wisdom for the present. The British market has lately 
had, perhaps, a less strong tone than is desirable, but, as the cut 
this year will be considerably smaller than was expected, this 
may ensure the maintenance of good prices. The prominent 
manufacturers who have enjoyed for some years a good 
market in deals and thin lumber are gradually 
widening the proportion of their entire cut in
tended for Great Britain, and seem determined to 
make a market for some of their product in a less raw state 
than sawn lumber. From every point of view, this is desir
able, and particularly so as long as we have to look to the 
United States for a market for such a large percentage of the 
cut of each mill. But, whether our lumbermen look to the 
United States for the disposal of only a portion or of practi
cally all of their manufacture, their disappointment may De 
understood when the Dingley Tariff Bill announced that logs 
were to enter the United States free, but that lumber must 
pay $2 per thousand feet, board measure. Subject to this 
duty there would doubtless have been a large business done 
in Canadian lumber, both in the Eastern and XVestera States, 
together with the considerable improvement which we have 
had in the home market, owing to the general revival in busi
ness. But the war has sadly marred the outlook by seriously 
diminishing the volume of trade in the Eastern States, and, 
doubtless, somewhat in the West, although the business there 
is still much better than in recent years. It is to be hoped 
that the action of the Ontario Government in enforcing the 
manufacture into lumber in Canada of logs cut from Crown 
lands will cause our friends in the United States to see that 
there is an effective answer to their selfish policy of free logs 
and high-tariff lumber. With the better feeling between the 
two countries, and the improved state of the lumber industry 
in the United States, may we not hope for the removal of all 
restrictions in this particular trade, in which there is no room 
for real difference if the true interest of each country, taken 
as a whole, is to govern instead of the interests of a few 
individuals ?
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The past year was evidently the last of the series of lean 
years through which we have been called upon to pass. At 
the beginning of it there were features sufficiently bright to
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enable one to foresee an improvement, but there were also 
ly unsatisfactory elements, especially in the United States. 

The passage of the Dingley tariff bill with certain sections 
not only most illiberal, but unfriendly to this country, 
keenly felt, and although, with the rising tide of general pros
perity, we have for the moment almost lost sight of these 
points, they still remain a serious menace to our lumber and 
pulp industries. It has also been a very unsatisfactory year 
to those who are interested, and most of us are, whether we 
realize it or not, in the financial condition of the United States. 
The President, in a message, tried once more to arouse the 
people to the fact that currency reform was the most grave 
and pressing question before the nation. The monetary 
ference established at Indianapolis brought in a set of recom
mendations which have at least the merit of being the best 
that have thus far been made. The Secretary of the Treasury 
has laid plans of currency reform before the public, and the 
Committee on Banking and Currency have also, through Mr. 
McCleary, given birth to»a plan. Nothing has, however, been 
actually accomplished. Except in the face of a panic, or in a 
campaign against a political party whose platform is nation
al ruin, the people do not rise to such a question of national 
morals, but are more interested in the woes of other countries. 
It is an old axiom that in time of peace nations should re
pair their fortifications and replenish their war chests. In 
other words, repair the breaches made by war in both the 
system of defence and the financial system. For a third of a 
century the United States has been at peace, and even the 
possibility of war with Spain distinctly before them did not 
spur them into action. The war is now a miserable reality, 
certa'n to cost many hundreds of millions of dollars, and, even 
if the half-dead free-silver party is not stirred into dangerous 
activity, reform will surely not lie as easy as it would have 
been a year or two ago. Russia has achieved the gold basis. 
The feeble South American republics, one after the other, are 
getting upon a gold basis. No great nation is now upon a 
silver basis.
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Why has not the United States the moral 
strength to say that it will no longer pander either to silver 
miners or to idolaters of the sacred greenback, but that it 
will declare for gold alone, and, abandoning forever the busi
ness of banking, make it possible for the banks of that great 
country to adequately serve the long-suffering manufacturers, 
merchants and dealers in raw products ?

Canadian bankers having large interests in the United 
States, as well as the bankers in that country, naturally feared
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somewhat the effect of a war with Spain, but thus far values 
of all kinds have not been adversely affected in any consider
able degree. The very great prosperity owing to high prices 
for all farm products, the enormous increase in exports, and 
consequent large balances coming to the United States, have 
obscured, and to some extent prevented, the natural results 
of war on commerce. There is no doubt, however, that in 
the East many fine opportunities for business, which were 
just opening out, were closed by the war, and the scope of 
other operations seriously lessened. The timidity of capital 
in the first few weeks of the war was very marked, indeed. 
The effect of the war in this respect touches Canada more 
in the matter of lumber than in anything else, but this has 
been referred to already. In Canada almost all manufacturers 
are increasing the output, and are doing well. Among those 
who enjoy a good export trade the increase in some cases is 
so great as to suggest possibility in volume beyond anything 
which has thus far seemed within the reach of this country. 
The increase in the quantity and value of our exports is, how
ever, mainly caused, of course, by our raw products with the 
added factor of good prices. It is a comfortable state of 
affairs for this young country to have exports in excess of 
imports, and at present the excess runs into very handsome 
figures. Our exports for the ten months of the year which 
ends 30th June amount in value to $119,000,000, against $114,- 
000,000 for the same period last year, and $87,000,000 for 
1896. The excess over imports for the ten months is $17,- 
760,000 as against $6,647,000 for the same period last year, 
and a small excess of imports in 1896. In only one previous 
year since Confederation has there been an excess of exports 
over imports.

We are frequently told that, if Great Britain were at odds with 
the rest of the world, she would be at their mercy in the 
matter of food supply. We need not waste time over such 
remote possibilities, but when we consider how England is 
fed, what our share is in the feeding, and what our share 
might be, there is, indeed, much reason for thinking by prac
tical people. From a reliable journal we learn that the total 
imports of food into Great Britain in 1895 were £115,539,862, 
and of this Canada supplied £8,020,262, or about 7 per cent. 
Indeed, of cereals we only supplied 3 per cent., our large 
proportion of cheese (60 per cent.) helping to increase the 
general average. During the recent years of agricultural de
pression, when men were not turning to farming, we could 
not do much to increase this percentage. Many countries
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were supplying the best of food to Great Britain at very low 
prices, and all were finding it not very profitable. But we 
have evidently passed one of the great adjusting periods. The 
laboring men of the world are per man steadily increasing the 
quantity of meat and of wheat flour they consume. In Bel
gium the eating of meat by workingmen has increased three
fold in thirty years, and the annual consumption of bread has 
increased about 117 pounds per head in that time. One 
writer estimates—I have no idea on what basis of facts—that 
there was last year a deficiency of land devoted to the culti
vation of wheat and rye, as compared with the wants of man, 
of fifty millions acres. Who has this wheat land, and, for 
that matter, who has land in abundance suitable for rye, and 
not for wheat ? Canada certainly has both. We need not 
grow rye, however, while we can supply wheat as good as any 
in the world at as low a price as any other country. To en
able us always to do this we want two things above all else. 
We want land in the best localities so cheap that every agri
culturist in the world w,ho thinks of emigrating will consider 
our Northwest. And we want transportation facilities not 
excelled in any similarly situated country. We are building 
the railroads, we are increasing our settlers, but do we offer 
inducements enough in cheap lands.

There has been, during the past year, a renewal of discus
sion regarding an insolvency act, and in this connection we 

sorry to notice the statement repeated in varying forms 
that the banks are opposed to the passage of insolvency legis
lation. It is also sometimes stated that, should any legislaion 
be passed, the banks desire special advantages, and this has 
been reduced to the more specific statements that banks desire 
the privilege of “double ranking ” in some cases, and are un
willing in some cases to “value their securities.” Both of 
these statements are quite misleading. I do not believe that 
the banks, as a whole, are averse to an insolvency law, if we 
can obtain one which is even reasonably near what it should 
be. Many bankers, as well as other business men, do not 
want an insolvency law, if it will tend to make settlements by 
fraudulent debtors easy to obtain, and thus help to debauch 
the business morals of the community, as has been the case 
with some insolvency laws. But the best proof of the attitude 
of the bankers was given when, during the life of the late 
Government, an insolvency measure was introduced in the 
Senate. An agreement was arrived at between those represent
ing the boards of trade and those representing the hanks, re
garding the entire bill, with the exception of one section,
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which section had been introduced by the Government, based 
on the existing legislation in England, and to conform with 
the ordinary contract rights of parties. This, the representa
tives of the boards of trade succeeded in changing in the 
mittee of the Senate, to which the bill was referred in such 
a manner as to materially alter the security on which rests 
the larger part of the bills discounted by a bank. The 
ure in this shape was not introduced in the House of Com
mons, and the reasonable insolvency law which the country 
might at that time have had was not passed, but its 
passage was not caused by the banks.

The motion for the adoption of the report was then put 
and carried.

Mr. A. T. Wood, M.P.:—I have been delighted to be pre
sent and to hear the very able address of the President and 
of the General Manager. I am quite sure that all present 
will feel that gentlemen who have such a grasp of the business 
of this country, and can present it in such a clear manner, are 
the right men in the right place in the management of this 
large institution. With that in view, sir, I wish to move a 
resolution which I am quite sure will meet with the approval 
of all present. The resolution is:—

“ That the thanks of the meeting are due and are hereby 
tendered to the President, Vice-President, and other Directors 
for their careful attention to the interests of the Bank during 
the past year.”

The statement in our hands is an evidence that the Directors 
have given earnest and careful attention to the interests of the 
Bank during the year that has passed. I know a little of the 
anxieties of a bank director, and know that with the large 
amount of capital to be managed there must be entailed a 
great deal of anxiety and care on the part of the Directors of 
this Bank, and the statement that we have to-day shows that 
they have discharged their duties with great benefit to the 
Shareholders.

Rev. Dr. Dewart—I have much pleasure in seconding the 
resolution. I believe it is well deserved, as an expression of 
the confidence of the Shareholders in the fidelity and intelli
gence with which the Directors have conducted the affairs 
of the Bank.

The motion was then put and carried unanimously.
The President—On my own behalf, as well as on behalf of 

my co-directors, I desire to acknowledge with gratitude the 
resolution that you have kindly passed.

Mr. C. D. Massey—I have listened with great pleasure to 
the able address of the General Manager, and I think I voice
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the sentiment of all present in moving the adoption of the 
following resolution

“ That the thanks of the meeting be tendered to the Gen
eral Manager, Assistant General Manager and other officers 
of the Bank for the satisfactory discharge of their respective 
duties during the past year.”

Mr. W. S. Lee—I have pleasure in seconding the resolu
tion, and endorsing what Mr. Massey has said in relation 
to it.

The President—I have always pleasure in submitting this 
resolution. I know it is the desire of all the officers of this 
Bank to do everything possible for the promotion of the 
interests of the Shareholders.

The resolution was carried unanimously.
The General Manager—I have to thank you very much 

for this resolution. Of course, it is submitted every year, but 
at the same time it is well that we should remember that it 
goes out to a very large staff, nearly 400 now, who get, per
haps, not as much appreciation, individually, at all events, as 
the way in which they discharge their particular duties might 
warrant. As far as the General Management is concerned, 
we have had a good year in some respects, and not a very 
satisfactory one, perhaps, in others. It is a source of anxiety 
and labor to take care of the deposits, which have come to us 
so largely in late years. But we must find some employment 
for them, and in years when business is restricted it is not 
possible to find this employment altogether in mercantile bus
iness—not at any rate without doing harm. If the money is 
to be well lent it must be lent naturally, and not forced out.

Mr. Plummer also thanked the meeting for the vote.
Moved by Mr. Flavelle, seconded by Mr. Kilgour, and car

ried, that the meeting do now proceed to elect Directors for 
the coming year, and that for this purpose the ballot box be 
opened, and remain open until three o’clock this day, the poll 
to be closed, however, whenever five minutes shall have 
elapsed without a vote being tendered; the result of the 
election to be reported by the scrutineers to the General Man
ager.

The meeting then adjourned.
The scrutineers subsequently reported the following gentle

men to be elected Directors for the ensuing year:—Hon. 
George A. Cox, Messrs. James Crathern, William B. Ha
milton, John Hoskin, QjC., LL.D., Robert Kilgour, Matthew 
Leggat and Joseph W. Flavelle.

At a meeting of the newly-elected Board of Directors held 
subsequently Hon. George A. Cox was re-elected President 
and Robert Kilgour, Esq., Vice-President.
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Dominion Bank.

DOMINION BANK.

Proceedings of Annual Meeting held in Toronto, 
May 25™, 1898.

Among those present were : Sir Frank Smith, Col. Mason, 
Messrs. S. Alcorn, William Ince, W. Crocker, A. E. Webb, 
John Fletcher, H. D. Gamble, William Ramsay, J. Lome 
Campbell, W. R. Brock, Thomas Long, John Long, J. Risley, 
Wm. Spry, E. Leadley, M. Boulton, E. B. Osier, William 
Hendrie, John Stewart, Walter S. Lee, W. D. Matthews, 
Chas. Cockshutt, H. M. Pellatt, Wm. Ross, A. W. Austin, 
Geo. W. Lewis, Thos. Walmsley, J. K. Niven, George Robin
son, R. D. Gamble and others.

It was moved by Mr. E. B. Osier, seconded by Mr. E. Lead- 
ley, that Sir Frank Smith do take the chair.

Mr. W. D. Matthews moved, seconded by Mr. W. R. 
Brock, and

Resolved-—That Mr. R. D. Gamble do act as Secretary. 
Messrs. Walter S. Lee and M. Boulton were appointed 

scrutineers.
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us The Secretary read the Report of the Directors to the Share

holders, and submitted the Annual Statement of the affairs 
of the Bank, which is as follows :—

To the Shareholders :—
The Directors beg to present the following statement of 

the^msult of the business of the bank for the year ending 30th
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Balance of Profit and Loss account, 30th of April, 1897. .$ 29,925 75 
Profit for the year ending 30th of April, 1898, after deduct

ing charges of management, etc., and making full pro
vision for all bad and doubtful debts

for
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oil 182,462 30ive
he $212,388 05
in- Dividend 3 per cent., paid 1st of August, 1897.. . .$45,000 

Dividend 3 per cent., paid 1st November, 1897.. 45,000 
Dividend 3 per cent., paid 1st of February, 1898.. 45,000 
Dividend 3 per cent., payable 2nd of May, 1898.. 45,000

Balance of profit and loss carried forward.. ..

le-
$180,000 00 
$ 32,388 05
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eld During the past year two new offices of the bank have been 
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dgement of Mr. F. L. Patton, and one in Montreal, to which 
Mr. C. A. Bogert was appointed manager. Both of these 
'offices promise to be of substantial advantage to the bank.
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UENERAL STATEMENT. 30th APRIL, 1898.

LIABILITIES.

Capital Stock paid up........................
Reserve Fund.....................................
Balance of Profits carried forward. 
Dividend No. 62, payable 2nd May
Former Dividends unclaimed............
Reserved for interest and exchange 
Rebate on Bills discounted..............

$1,500,000 00 
1,500,000 00 

32,388 05 
45,000 00 

73 SO 
112,090 91 
34,084 80

$3,223,637 26 
1,264,016 00 
1,803,735 52 

11,223,425 10 
156, 279 21

Notes in circulation....................
Deposits not bearing interest..
Deposits bearing interest........... .
Balance due to London Agents

$17.671,093 09 The 
elected 
tin, W 
thews, 

At a 
was ele 
the en:

ASSETS.

Specie............................................................
Dominion Government Demand Notes 
Deposit with Dominion Government for security of note

circulation...............................................................................
Notes and Cheques of other Banks.....................................
Balances due from other Banks in Canada........................
Balances due from other Banks in United States.............
Provincial Government securities..........................................
Municipal and other Debentures...........................................
Bills discounted and current (including advances on call) 10,109,000 96
Overdue Debts (estimated loss provided for)...................
Real Estate....................................................................... ...........
Mortgages on Real Estate sold by the Bank...................
Bank Premises................................................_..........................
Other Assets not included under foregoing heads..

$ 548.098 03
798,060 00

77,250 00 
304,643 78 
136.077 58 
745-037 69 
330,177 7i 

3.658,062 50

44.666 66 
39,567 65 

7-371 19 
263,703 64

9.375 70

Annuv
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$17,671.093 09

R. D. GAMBLE,
General Manager.

Dominion Bank, Toronto, 30th April, 1898.

Sir Frank Smith moved, seconded by Mr. E. B. Osier, and 
resolved, that the report be adopted.



Imperial Bank of Canada.

It was moved by Mr. S. Alcorn, seconded by Mr. T. Walms- 
ley, and resolved, that the thanks of this meeting be given 
to the President, Vice-President, and Directors tor their 
services during the past year.

It was moved by Mr. Hendrie, seconded by Mr. J. Risley, 
and resolved, that the thanks of this meeting be given to the 
General Manager, managers and agents, inspectors and oti 'r 
officers of the bank for the efficient performance of their 
respective duties.

It was moved by Mr. Geo. W. Lewis, seconded by Mr. An
son Jones, and resolved, that the poll be now opened for the 
election of seven Directors, and that the same be closed at 
2 o’clock in the afternoon, or as soon before that hour as five 
minutes shall elapse without any vote being polled, and that 
the scrutineers, on the close of the poll, do hand to the chair
man a certificate of the result of the poll.

Mr. Thomas Long moved, seconded by Mr. W. S. Lee, 
and it was resolved, that the thanks of this meeting be given 
to Sir Frank Smith for his able conduct in the chair.
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The scrutineers declared the following gentlemen duly 
elected Directors for the ensuing year:—Messrs. A. W. Aus
tin, W. R. Brock, VVm. Ince, E. Lealey, Wilmot D. Mat
thews, E. B. Osier and Sir Frank Smith.

At a subsequent meeting of the Directory Sir Frank Smith 
was elected President and Mr. E. B. Osier, Vice-President for 
the ensuing term.
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Annual Meeting held at Toronto, 15TH June, 1898

There vzere present :—H. S. Howland, T. R. Merritt (St. 
Catharines), William Ramsay, of Rowland ; T. Sutherland 
Stayner, Robert Jaffray, Elias Rogers, Hugh Ryan, L. Ogden, 
W. Gibson Cassels, Wm. Gordon, I. J. Gould (Uxbridge), 
Nehemiah Merritt, R. L. Benson, O. F. Rice, Anson Jones, 
Rev. E. B. Lawler, Thomas Walmsley, J. G. Ramsay, Dr. 
L. S. Oille (St. Catharines), Dr. G. Sterling Ryerson, A. E. 
Webb, E. B. Osier, Wm. Hendrie (Hamilton), Thos. E. Mc
Cracken, Robert Thompson, R. W. Thompson, William 
B. Hamilton, H. C. Boomer, Prof. Andrew Smith, John H.
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Paterson, R. N. Gooch, Wm, Spry, John Stewart, W. H. 
Cawthra, Charles Forrest (Fergus) W. T. Jennings, David 
Kidd (Hamilton), Henry Sintzel, G. B. Smith, D. R. Wilkie, 
etc., etc.

1 lie chair was taken by the President, Mr. H. S. Howland, 
and the General Manager, Mr. D. R. Wilkie, was requested 
to act as Secretary.

The General Manager, at the request of the Chairman, read 
the Report of the Directors and the statement of affairs.

THE DIRECTORS’ REPORT.

40

The Directors have pleasure in meeting the shareholders 
at the twenty-third annual general meeting, and in laying 
before them the statement of affairs of the bank at the close 
of the last financial year.

The unsubscribed portion of the capital stock of the bank, 
amounting to 364 shares, has been disposed of in accordance 
with the piovisions of the Bank Act, and the premium realized 
therefrom, $32,760, has been passed to the credit of the rest 
account.

The net profits of the year, after making full provision for 
bad and doubtful debts, and for interest on unmatured bills 
under discount, have enabled your directors to pay the usual 
dividends at the rate of nine per cent, per annum, to add suf
ficient to the rest account to bring that account up to $1,- 
200,000, to apply the sum of $16,257.23 in reduction of bank 
premises’ account, and to carry forward at the credit of profit 
and loss account $24,696.69 in excess of the amount brought 
forward from the previous year.

A branch of the bank has been opened in South Edmonton.
The widening area of the bank’s business and the recog

nized importance of Montreal as a financial centre induced 
your directors to open a branch in that city, which they have

11 tend to maintain and strengthen 
business facilities throughout the

every reason to belie 
the bank’s standing 
Dominion.

Your directors take this opportunity to express their appre
ciation of the faithful and efficient manner in which its interests 
in Montreal and elsewhere have been attended to by the Bank 
of Montreal for the past twenty-three years.

The building in occupation by the branch at Winnipeg for 
some years past has been purchased by the bank. Altera
tions are now in progress to adapt it to the growing require
ments of the bank.
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H. A by-law will be submitted for your approval authorizing 

the formation of an employes’ pension fund, and providing 
for an annual contribution thereto from the funds of the bank.

Arrangements have been made with the Alaska Commer
cial Company and the Hudson Bay Company, which afford 
the bank excellent facilities for transacting business where
ver these companies are represented throughout Alaska and 
the Northwest Territories of Canada.

The branches of the bank have all been carefully inspected 
during the year.

The officers of the bank continue to perform their respective 
duties to the satisfaction of the directors.

All of which is respectively submitted.
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H. S. Howland,
President.
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nee PROFIT AND LOSS ACCOUNT.

Balance at credit of Account, 31st May, 1897, brought
forward...................................................................................

Premium on New Capital Stock........................................
Profits for the year ended 31st May, 1898, after deducting 

charges of management and interest due depositors, and 
after making full provision for all bad and doubtful 
debts, and for rebate on Bills under discount..................

zed
rest

$ 53,393 18 
32,760 00

for
nils
ual

231,393 92lut-
?!,- $ 317,547 10
ink

Dividend No. 45, 4 per cent, (paid 1st December, 1897).. $ 80,000 00
Dividend No. 46, 4 per cent, (payable 1st June, 1898) .. 80,000 00
Bonus of 1 per cent., payable 1st June, 1898............... 20.000 00

ofit
2fht

$180,000 00on.
Premium on New Capital Stock..
From profits of the year.................
Carried to Rest Account...................
(Making Rest Account $1.200.000.) 
Written off Bank Premises Account. 
Balance of Account carried forward

$32.760 00 
, 10.440 003g-

:ed 43,200 00
tve

16,257 23 
78,089 87

len
the

$ 317,547 10re
sts
nk REST ACCOUNT.

Balance at credit of Account, 31st May, 1897, brought
forward.................................................................................

Transferred from Profit and Loss Account.......................
for $1,156,800 00 

43,200 00ra-
re-

Balance of Account carried forward 1,200,000 00
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GENERAL STATEMENT, 31st MAY, 1898.

LIABILITIES.

42

Jaffray, 
At a : 

land wa 
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By or
Notes of the Bank in circulation.........................
Deposits not bearing interest................
Deposits bearing interest, including $33,615.01," ' being
Due'tc^other‘banks'in'canada". ^ recelpts to dak 97

$ 1,706,663 00 
2,233,045 67

ToroTotal Liabilities to the Public....................................
Capital Stock paid up................................
Rest Account.....................................", ’’ ”
Contingent Account...................... ...
Dividend No. 46, payable June 1, 1898, 4 per cent, and

bonus of 1 per cent........................................
Former Dividends unclaimed...................... ", '' X
Rebate on Bills discounted................................................
Balance of Profit and Loss Account carried forward ..

$13,052,050 64 
2,000,000 00 
1,200,000 00

61,583 38
Anu100,000 00 

136 00 
34,125 00 
78,089 87 Balance

1897..
Net pro: 

agemei 
for bai 

Premiun

$16,525,986 89
ASSETS.I

Gold and Silver Coin................................................................
Dominion Government Notes..........................................
Deposit with Dominion Government for security of note

circulation.. ............................................................................ 87,20800
.Notes of and Cheques on other Banks............................... 370,445 69
Balance due from other Banks in Canada.......................... 202,394 44
Balance due from Agents in Foreign Countries.............. 455,626 38
Balance due from Agents in the United Kingdom.. .. 583,744 00
Dominion of Canada Debentures.......................................... 243,379 22
Provincial, municipal and other Debentures..................... 1,346,304 17
Canadian, British, and other Railway Securities.............. 1,488,007 25
Loans on call, secured by Stocks and Debentures.. .. 1,396,079 85

588,980 83 
1,053,559 00

Divident
Dividenc
Carried
Balance

$7,815,728 83 
8,132.002 34 

34,941 22

60,335 16 
96,634 22

337,486 73
48,858 39

Capital
Reserve
Profit ai
Guarant
Unclaim
Dividem

Other current loans, discounts and advances....................
Overdue Debts (loss provided for)........................................
Real Estate, the property of the Bank (other than Bank

Premises).................................................................................
Mortgages on Real Estate sold by the Bank....................
Bank Premises, including safes, vaults and office furni

ture, at Head Office and Branches....................................
Other Assets, not included under foregoing heads.. .. Balance;

Count 
Balance: 
Notes ii 
Deposit! 
Deposit! 
Outstan 

Head

$16,525,986 89

DIRECTORS.

The scrutineers subsequently reported the following share
holders elected directors for the ensuing year:—Messrs. H. 
S. Howland, T. R. Merritt, Wm. Ramsay, of Rowland; Robert

99
j
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Jaffray, Hugh Ryan, T. Sutherland Stayner, Elias Rogers.
At a subsequent meeting of the directors, Mr. H. S. How

land was re-elected President, and Mr. T. R. Merritt, Vice- 
President, for the ensuing year.

By order of the board,
63 00 
45 67

D. R. Wilkie, 
General Manager.54 97 

77 00
Toronto, June 15th, 1898.

50 64 
X) 00 
X) 00
i3 38

BANQUE D'HOCHELAGA.

Annual Meeting held in Montreal, June, 1898.
PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account, 31st May
1897....................................... ’...........................................................

Net profits for the year, after deducting costs of man
agement, interest accrued on deposits, and provision
for bad and doubtful debts....................................................

Premium on new stock..................................................................

» 00 
)6 00 
*5 00 
$9 87 ’. $ 5-496 33
16 89

115,067 95
2,890 00

!o 83 
19 00 $123,454 28

18 00 Dividend 3% per cent., paid 1st December, 1897 .. ..
Dividend 3/2 per cent., payable 1st June, 1898.....................
Carried to Reserve Fund.................................................... • • • •
Balance at credit Profit and Loss, 31st May, 1898.. ..

35,000 00 
55,000 00 
50,000 00 
3,454 28

■5 69
4 44
16 38
4 00 
9 22 
4 17 
7 25

$123,454 28

GENERAL STATEMENT, MAY 31, 1898.
LIABILITIES.

9 85

8 83 
2 34 
1 22

$1,000,000 00 
450,000 00 

3,454 28 
20,000 00 

L53I 22 
35,000 00

Capital Stock paid up................
Reserve Fund..................................
Profit and Loss............................
Guarantee Fund.............................
Unclaimed Dividends................ ....
Dividend payable 1st June, 1898

5 16
4 22

$ 1,509,985 50
5 73 Balances due to other Banks in Foreign

Countries..................................... ..........................
Balances due to other Banks in Canada ..
Notes in circulation............................................
Deposits not bearing interest............................
Deposits bearing interest....................... ....
Outstanding drafts drawn by agencies on 

Head Office............................................................

i 39 45,846 29 
208 61 

909,703 00 
1,195,617 29 
3,494.195 44

65.516 32

5 89

ire-
$5,711,086 95H.

ert $7,221,072 45A

M
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McDougali 
affairs of tlASSETS.Specie..................

Dominion Notes
Notes and Cheques of other Banks..
Due by other Banks in' Canada.. ..
Due by other Banks in Great Britain

roreign Countries.................................
Dominion of Canada Debentures.. ..
Province of Quebec Debentures.. .. !
Call Loans on Bonds and Stocks.................
Deposit with Dominion Government for se

curity of circulation.................

Notes discounted and current........................ $4,118468 18
Overdue debts, loss provided for.................. * 4.301 76
Other debts guaranteed by mortgages or

other securities..  ....................................... 12,61711
Mortgages on properties sold by the Bank 48,195 00
Heal Estate,....................................................... 51,821 85
Bank Premises, office fixtures and other

$149,684 07 
580,410 00 
397,724 07 
45,252 47

180,499 87 
337-701 47 
161,883 96 
757,426 24

41,005 58

and The Din 
ieth Annut 
suit of the 
1898.

Balance of 1 
Profits for 1 

ing charg 
bad and d

82,651,587 73

Dividend 3 
Dividend 3 
Transferred

Assets 73,950 60
-$4,569,484 72

Balance of$7,221,072 45

M. J. A. PRENDERGAST,
General Manager.

The net 
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DIRECTORS.
T W mV Charles- President; R. Bickerdike, Vice-President; 
J. A. Vaillancourt, C. Chaput, Hon. J. D. Rolland.—M. J. A.

rendergast, General Manager; C. A. Giroux, Assistant Man
ager; A. W. Blouin, Inspector.

THE QUEBEC BANK.

Annual Meeting of Shareholders, held at 
Quebec, Monday, 6th June, 1898.

WPASCM-îIeDrSV l°hn Breakey’ J* T- Ross- G. Lemoine,
Tlinf N^IarSh’DPvj0 nSt0,n’ ^ajor -Tas- Morgan, D. Smith, 
Thos. Noms Robert Brodte, Capt. W. H. Carter, Wm. To-
Tv,d’ d- S'- TaylorAE- Wurtele> H. Budden, John Shaw, 
Thos. Piddington, Dr. A. G. Belleau, D. H. Geggie, W. Bro-
Cream? and others!1*13"’ W’ Sulherla"<1' G“' Ta"Suay, R. F.

On motion of Mr. J. T. Ross, seconded by Mr. G. Lemoine, 
clian- was taken by Mr. John Breakey, and Mr. T. C. 

-ru 7“ ,re(lueste(1 to act as secretary of the meeting, 
lhe Chairman read the report of the Directors, and Mr.

Ü
S3
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7he Quebec Bank.

McDougall, the General Manager, read the statement of the 
affairs of the Bank as on the 14th May, 1898.

directors’ report.

The Directors beg to present to the Shareholders the Eight
ieth Annual Report of the affairs of the Bank, showing the re
sult of the business for the fiscal year ended the 14th May, 
1898.

45

PROFIT AND LOSS ACCOUNT.

Balance of Profit and Loss Account, 15th May, 1897.. .. $ 60,660 14 
Profits for the year ended 14th May, 1898, after deduct

ing charges of management and making provision for 
bad and doubtful debts 212,074 90

$ 272,735 C4

Dividend 3 per cent, paid 1st December, 1897. .$75,000 00 
Dividend 3 per cent., payable 1st June, 1898.. 75,00000

50,000 00Transferred to Rest Account
■ 200,000 00 
$ 72,735 04Balance of Profit and Loss carried forward

$ 272,735 04

The net result of the business for the year just completed is 
slightly smaller than for the year before, although this result 
has been obtained by the employment of a larger average 
amount of money.

The rate of interest earned on security loans in the fore part 
of the year was not so good as it is now, and the advantage se
cured by the reduction of the rate allowed to depositors did 
not become altogether effective till the year was well advanced.

The Directors have, however, been enabled to make a fur
ther increase to the Rest by adding thereto the sum of fifty 
thousand dollars.

It has been our misfortune this year to lose the services of 
Mr. S. J. Shaw, Mr. G. R. Renfrew and Mr. W. J. Withall, 
by whose death the Board has been deprived of three mem
bers who were at once good friends and wise advisers.

Having acted together in harmony during a number of 
years, and having been, all of them, equally inspired by a 
strong sense of duty to the Bank, their respective services were 
made more effective to promote its interests by the perfect 
understanding that existed between them.

The office of Vice-President, so worthily filled by Mr. With
all for twenty-eight years, is now occupied by Mr. John 
Theodore Ross, and the vacancy created by the death of Mr.

__

__
__

_
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Shaw was filled by the nomination of Mr. 
1 here are still two vacancies 
provided for at this meeting.

All of which is respectfully submitted.

Vesey Boswell, 
the Board remaining to be

The Gen 
posing the 
were passe< 

Moved b 
Marsh, that 
and publish 
ried.

on

John Breakey,
President.GENERAL STATEMENT, 14th MAY, 1898.

LIABILITIES. Moved b) 
ston, that t 
dent, Vice-1 
during the 

To whict 
Moved b 

that the tha 
ager, Inspe 
the efficient 
ties.—Carri 

The Gen 
work of the 
and with ec 

Moved b 
gan, that N 
ed Scrutine 
opened and 
election of 
a vote bein 
ballot box.

Capital Stock
Rest.............
Reserved for interest due to depositors’ and 

for rebate of interest on current bills’ dis
counted.........................................

Balance of profits carried forward!. !

$ 2,500,000 00
$ 650,000 00

i23,345i 10 
72,735 04

$ 846,080 14
1,094 15 

75,000

Unclaimed Dividends.........................................
Half-yearly Dividend No. 152, payable 1st 

June, 1898........................................................

Notes in circulation.. .. ...........................
Deposits not bearing interest..........................
Deposits bearing interest...................................
Balances due to other Banks in Canada ..

922,174 29
$ 987,944 00 

1,579,391 15 
5,744,462 92 

53-628 07
8,365,426 14

$11,787,600 43

ASSETS.
Specie...................
Dominion Notes
Balances due from Agents in Foreign

Countries............................................................ 33,626 63
Balances due by Agents in Great Britain 35,367 70 
Notes of and Cheques on other Banks.. .. 237,427 98
Deposit with the Dominion Government to

secure bank note circulation........................
Bonds and Securities..........................................
Call Loans on Bonds and Stocks..................

Time Loans on Bonds and Stocks..............
Notes and bills discounted, current..............
Overdue Debts.....................................................
Real Estate other than Bank Premises, and 

mortgages on Real Estate.............................

Bank Premises and Furniture......................

$ 131.828 39 
632,122 00

The Scru 
ballot, that 
for the ensv 
Gaspard Li 
sley and C.

Moved b 
that the th 
Scrutineers 

The Cha 
Mr. R. Br 
thanks of t 
services in 

The Dir 
Shareholde 
of the gem 
second Mo

50.000 00 
775,205 49 

1,158,264 57
$3,053,842 76

71.780 00 
8,330,055 68 

41,632 94

122,773 77
$ 8,566,242 39 

167,515 28

$11,787,600 43

thomas McDougall,
General Manager.

Quebec, May 14, 1898.
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The General Manager commented upon the items com
posing the statement, after which the following resolutions 
were passed:—

Moved by Mr. John Breakey, seconded by Mr. W. A. 
Marsh, that the report and statements now read be adopted 
and published for the information of the shareholders.—Car
ried.

Moved by the Hon. F. E. Gilman, seconded by Mr. P. John
ston, that the thanks of this meeting be given to the Presi
dent, Vice-President and Directors for their valuable services 
during the past year.—Carried.

To which the (Chairman made reply :
Moved by Mr. D. Smith, seconded by Mr. Wm. Tofield, 

that the thanks of this meeting be given to the General Man
ager, Inspector, Managers and other officers of the Bank for 
the efficient manner in which they have discharged their du
ties.—Carried.

The General Manager replied thereto and said that the 
work of the several offices of the Bank is carried on effectively 
and with economy.

Moved by Mr. Thos. Norris, seconded by Major Jas. Mor
gan, that Mr. John Shaw and Mr. E. H. Taylor be appoint
ed Scrutineers of the ballot, and that the ballot box be now 
opened and remain open till 4.30 o’clock of this day, for the 
election of Directors, and that if five minutes elapse without 
a vote being cast, the Scrutineers be empowered to close the 
ballot box.—Carried.

DIRECTORS.

The Scrutineers subsequently reported, as the result of the 
ballot, that the following gentlemen were elected Directors 
for the ensuing year, viz.:—Messrs. John Breakey, J. T. Ross, 
Gaspard Lemoine, W. A. Marsh, Vesey Boswell, F. Billing
sley and C. R. Whitehead.

Moved by Mr. G. Lemoine, seconded by Mr. W. A. Marsh, 
that the thanks of this meeting are hereby tendered to the 
Scrutineers for their services.—Carried.

The Chairman having vacated the chair, it was moved by 
Mr. R. Brodie, seconded by Major Jas. Morgan, that the 
thanks of this meeting be given to Mr. John Breakey for his 
services in the chair.—Carried.

The Directors give notice of their intention to ask the 
Shareholders at the next annual meeting to change the date 
of the general annual meeting from the first Monday to the 
second Monday of June in each year.

T. C. Coffin,
Secretary.

■
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EASTERN TOWNSHIPS BANK.

Annual Meeting held at Sherbrooke, ist June, 1898.

Notice of meeting having been read, R. W. Heneker, Esq., 
the President, took the chair. 4

v Farwell, the General Manager, was elected secretary.
, • I hompson and Wm. Morris were elected scrutineers 

of votes.
Minutes of last annual meeting were then read, after which 

the President, on behalf of the Directors, submitted the fol
lowing

I I
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throughou 
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mg.

Wm.

directors’ report.

The Directors have much pleasure in submitting to the 
shareholders the balance sheet, and profit and loss statement 
at the close of the financial year, and to express their satisfac
tion at the results of the year’s business.

As will be seen by the profit and loss statement, the Direc
tors have been able to provide the usual dividend at the rate 
of seven per cent., a bonus to the shareholders of one-half of 
one per cent., and to add to the reserve fund fifty thousand 
dollars, leaving a balance of profit of twenty-two thousand 
seven hundred and fifty-six dollars and twenty cents ($22,- 
756.20) to be carried forward.

The Directors feel that their action in thus continuing to 
increase the strength and earning powers of the bank by addl
ing to the reserve fund, as the profits permit, instead of in
creasing the rate of dividend at the present time, will meet 
with the approval of the majority of the shareholders. They 
are in hopes, however, that the profits in the future will also 
enable, them to give from time to time a small bonus, as well 
as adding to the reserve.

The funds of the bank have been profitably employed during 
the year; the note circulation has been well maintained, and 
deposits have increased to the extent of four hundred thou
sand dollars ($400,000), showing the increasing wealth of the 
townships. Owing to the cheapness of money in the great 
centres, the Government have been able to effect loans at 
greatly reduced rates, and, in consequence, have decided to 
reduce the interest payable on Government savings bank de
posits. An act has been passed during the present session, 
which comes into force on the ist July next, reducing rate to 
21-2 per cent. This action has not as yet been followed by
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Eastern Townships Bank. 49 Unimthe banks, but the general tendency is in that direction in the 
near future.

1 he Directors are pleased to be able to report an improve
ment in business generally, brought about by the excellent 
harvest of 1897, coupled with high prices for farm products, 
greatly benefiting the farmers, and, as a matter of course, giv
ing life and energy to all other branches of business; added 
to which the discovery of gold in the Yukon country, and the 
development and working of the mines in British Columbia, 
Nova Scotia and other sections, have created a large demand 
throughout our manufacturing establishments, so that almost 
every industry in the country has felt the general improve
ment in business. The outlook for the future is most promis
ing.

ijjfjl

y
1

|j| r) j
Your Directors, after careful consideration, are of opinion 

that the number of directors resident where the head office is 
situated should be increased to at least four, not only that there 
may always be a quorum available, but also that the large and 
increasing business of the bank—which must necessarily be 
controlled and directed from the head office—may receive the 
fullest consideration. They recommend that action to that 
effect be taken at the present meeting.

Your Directors desire to express their regret, that through 
the appointment of their colleague, Colonel John G. Foster, 
to the consulate of the United States, at Halifax, N.S., the; 
have been deprived of his valuable services. On his resigna
tion they proceeded to appoint Mr. C. H. Kathan, of Stan- 
stead, in his place “ad interim.” Mr. Kathan is a prominent 
business man, well and favorably known in that section, and 
strongly recommended by our la'te colleague as his successor.

The head office and branches of the bank have been 
larly inspected during the past year.

In conclusion, the Directors desire to place on record their 
entire satisfaction with the zeal and attention of the staff gen
erally to the business of the bank.

The whole respectfully submitted.

iregu-

3

R. W. Heneker,
President.

FROFIT AND LOSS STATEMENT FOR THE YEAR ENDING MAY I5TH, I 898.

Balance at credit of Profit and Loss, carried forward
from May 15th, 1897.............................................................

Profit of Head Office and Branches, after deducting 
charges of management, appropriation towards Pen
sion Fund, interest due depositors, and ample provision 
for bad and doubtful debts...............................................

$ 24,980 38

160,246 12
$ 185,226 50

4
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Dlt£«.nd °f 3'A PCr CCnt ’ paid 2nd January, 

D7wni0{'3A Per Cent' Payable 2nd July, $ 52’5°° °°

Transferred to Reserve Fund

Upon c 
dressed th 
statement, 
the bank, 
prosperou 
the report 
eral Mana 
and after 
was adopt 

The tha 
and Direc 
was incre 
annum.

Thanks
Manager,

52,500 00
pay-

7,500 00 
50,000 00

162,500 00 

$ 22,726 50
Balance carried forward.............

GENERAL BALANCE SHEET, 
liabilities.

MAY 15th, 1898.
Capital paid in.................
Reserve Fund................. ",
Profit and Loss balance. 
Dividend No. 77 of «4 
, 2nd July next........... '.

$1,500,000 00
$ 835,000 00 

22,726 50

52,500 00
per cent., payable

Bo.SKdj„i
Dividends unclaimed.................... * j"..............

Notes of the Bank in circulation
Deposits on demand...................
Deposits after notice.. .. .........................
£,u,e Banks ,,, the United Kingdom.".' ü Ü 
Other Liabilities............

7,500 00 
3>i8i 82

920.906 32 The bal 
suing year 
reported 1 
W. Hene 
Galer, N. 
than, H.

There 1

895,924 00 
789,881 43 

3,594,123 39 
40,901 52 

937 27
5,321,767 61

$7,742,675 93
assets.Specie..................

Dominion Notes.......................
Bills and Cheques on other Banks!! “
Due from other Banks in Canada ' ' ' 
Due from other Banks not in Canada 
Deposit with Dominion Government, circu

lation Redemption Fund............................
Deposit with Dominion Government, De

bentures....................................
Provincial Government Debentures "and other 

public securities..............................

Bank Premises and hank fixtures and bank
furniture........................................

Current Loans, Discounts and advances to
■ the public................................................

Real Estate, other than Bank Premises!.
Debts secured by mortgages..................
Loans overdue, all loss provided for.. . . ! 
Other Assets.........................

$ 100,465 48 
98,686 00 
35,865 18 
394.390 62 

282,473 31

51,363 05

13,000 00

193,517 65

Annua

The Fc 
holders ol 
St. James 
The Pres 
and amoi 
President 
S. Finley 
Davies, J 
bert Mois 
Fred. Me 

The Pi 
ed Mr. 
tary, and

1,169,761 29

120,000 00

6.328,353 27
68,200 33 
13,282 73 
29,616 06 
13,462 25

6,452,914 64
$7,742,675 93

WM. FARWELL
General Manager.
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'lhe Moisons Bank.

Upon conclusion of the report the President briefly ad
dressed the meeting, touching upon the various items of the 
statement, condition of business at various points served by 
the bank, the good crop prospects for this season and general 
prosperous outlook, and closed by moving the adoption of 
the report. This was seconded by Major Wood. The Gen
eral Manager having been called upon made a short address, 
and after remarks by other shareholders present the report 
was adopted.

The thanks of the shareholders were voted to the President 
and Directors, and the appropriation for their remuneration 
was increased in the sum of sixteen hundred dollars per 
annum.

Thanks of the shareholders were also voted the General 
Manager, Managers, and other officers of the Bank.

51

k

DIRECTORS.

The ballot was then taken for election of Directors for en
suing year. After the whole vote had been cast the scrutineers 
reported the following shareholders elected, viz. :—Richard 
W. Heneker, Matthew H. Cochrane, Israel Wood, J. N. 
Galer, N. W. Thomas, T. J. Tuck, Gardner Stevens, C. H. Ka- 
than, H. B. Brown.

There being no further business the meeting adjourned.

THE MOLSONS BANK.

Annual Meeting held at Montreal, Monday, iitii 
October, 1897.

The Forty-Second Annual General Meeting of the Share
holders of The Molsons Bank was held at the Banking House, 
St. James street, on Monday, nth October, 1897, at 3 o’clock. 
The President, Mr. W. M. Macpherson, occupied the chair, 
and among those present were Messrs. S. H. Ewing, Vice- 
President ; J. P. Cleghorn, W. M. Ramsay, Henry Archbald, 
S. Finley, H. Markland Molson, Thomas Kirby, J. Try- 
Davies, James Wilson, R. W. Shepherd, J. W. Molson, Her
bert Molson, George Durnford, John Crawford, John Molson, 
Fred. Molson, David Crawford and C. E. Gudewill.

The President, having called the meeting to order, request
ed Mr. James Elliot, the Local Manager, to act as secre
tary, and, after that gentleman had read the advertisement
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Crawford5 and TmTrtinn ^ Presillent Messrs. David
^rawtord and J Try-Da vies to act as scrutineers.

Ihe General Manager, Mr. F. Wolferstan Thomas then
read the annual report of the Directors, as follows ’

THE DIRECTORS’ REPORT.

52

“ Gentlemen —The Directors of The Molson Bank bee to
the Bank-l n Sbareholdersthe Forty-Second Annual Report of 
the Bank for the year ending 30th September. P

• Vle,neî Car,T^ °f the year, after making ample provi
sion for bad and doubtful debts, amount to $259,177 51, which
cem each d,S,!;rib{*ted b-v.tvvo semi-annual dividends of 4 per 

“Tht ’ a'!d a, bt°nVlof 1 Per cent > making $180,000 in all ,S,Urp US ¥t of $79,177.51, together with the balance of 
.,62,652.17 carried over from last year, making altogether the 
sum of $141,829.68, has been distributed as follow5-—$100 - 

the, Rest’ br,inSin£ that account up to $i$5ooi- 
°°o, $15.000 has been applied on bank premises recently ac
quired, and $26,829.68 remains at credit of Profit and Loss 
ac^°i!,nt to be carried forward to next year.
nr nft ! branc.hes the Bank have all been inspected once
sav tS tiieUst!Tff 6 yefr’iand W- arc pleased to be able to 
f^iti 1 the,s- as a "'hole, continue to work faithfully and 
with every desire to forward the welfare of the Bank 3

W e have experienced for some years the want of a branch

bci"s ma,ie'Md
s„ff,Sr'fviCVVe, l3o T,et y,OU !l bas been our misfortune to have 
! ?doby ,deatl\ther depr‘vatlon of the services of our Pre- 

dent, the late Mr. John H. R. Molson. Eulogy of him is
bafd y n:cessary- as he had long held a prominent place in 
public estimation. A man of scrupulous integrity, conserva
tive in his leanings, deliberate and sagacious in formation of 
an opinion, resolute and fearless in its execution. As " 
factor, he will be greatly missed, his generosity 
works of benevolence and education havintr b 
in a liberal age.

“ The vacancy on the Board has been filled by the late 
President s nephew, Mr. H. Markland Molson, who 
.joyed a long experience in practical banking, which 
tail to be of service on the Board.”

Wm. Molson MacPherson,
President.
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PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account, 30th Sep
tember, 1896...............................................................................

Net profits for the year, after deducting expenses of man
agement, reservation for interest accrued on deposits, 
exchange and provision for bad and doubtful debts ..

$ 62,652 17

259-177 51

$ 321,829 68
Appropriated as follows:—

83rd Dividend at rate of 8 per cent, per annum,
1st April, 1897..................................................

84th Dividend at rate of 8 per cent, per annum,
1st October, 1897...............................................

1 per cent. Bonus, 1st October, 1897..............
Rest Account.........................................................
Applied on Bank Premises recently acquired

!

$ 80.000 00

80,000 00 
20,000 00 

100,000 00 
15,000 00

295,000 00

Leaving at credit of Profit and Loss Account, 30th Sep
tember, 1897.............................................................................. $ 26,829 68

GENERAL STATEMENT 30th SEPTEMBER, 1897.

LIABILITIES.
$ 2,000,000 00Capital paid up......................................................

Rest Account.........................................................
Rebate in full on Notes Discounted..............
Profit and Loss Account...................................
84th Dividend.......................................................
Bonus of one per cent, to Shareholders .. 
Dividends unclaimed..........................................

$1.500,000 00 
80.000 00 
26,829 68 
80,000 00 
20,000 00 

87c 00
1,707.699 68

$ 127,415 28 
1,899,829 00 

26,951 45 
10,607 49 

,. .. 1,846,326 83 
.. .. 8.832,658 76 
. .. 243.489 59

Interest, Exchange, etc., reserved...................
Notes in Circulation.. _.....................................
Balance due to Dominion Government.. .. 
Balance due to Provincial Governments.. .. 
Deposits not bearing Interest.. ..
Deposits bearing Interest................
Due to other Banks in Canada..

12,987,278 40 

$16,694,978 08
ASSETS.

. .$407,895 67 

. . 835,020 50
I Specie..................

Dominion Notes

Deposit with Dominion Government to se
cure Note Circulation...................................

Notes and Cheques of other Banks.............
Due from other Banks in Canada..............
Due from Foreign Agents.. .._...................
Due from Agents in United Kingdom.. .. 39°,°99 58

$1,242,916 17

100,000 00 
374.864 47 
m,633 77 
984,662 10

1
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Stockholders and Investors Annual.

Dominion Government Debentures.............
Canadian. Municipal and other Securities..
Canadian, British and other Railway Se

curities.................................................
Call Loans on Bonds and -Stocks.............

Bills discounted and current.........................
Bills past due (estimated loss provided for)
Real Estate other than Bank Premises.. .
Mortgages on Real Estate sold by the Bank 
Bank Premises at Head Office and Branches 
Other Assets.............

5)

104,375 00 
582.083 97

697,944 49 
707,202 76

$ 5,315.782 31
$10,994,263 07 

96,511 12 
70.835 84 
2.014 55 

190.000 00 
25.57I 19

- i i,379,i95 77 
$16,694,978 08

The President moved the adoption of the Report, which 
formahy0 adopted ^ S' H' Evving’ the Vice-President, and

Mr John Crawford then moved: That the thanks of the 
Shareholders are due and are hereby tendered to the Presi
dent, Vice-President and Directors of the Bank for 
attention to its interests during the year just closed

Mr. Jas. Wilson having seconded the motion, 
dared carried.

The Scrutineers then presented the following

THE DIRECTORS.

Henry Archbald, James P. Cleghorn, S. H. Ewing, Vice- 
President; Samuel Finley, W. M. MacPherson, President; H. 
Markland Molson, W. M. Ramsay.

their

was de

report :—

SUMMERSIDE BANK.

Annual Meeting held at Summerside, P.E.I. ist Feb.
1898.

GENERAL STATEMENT, DECEMBER
LIABILITIES.

31, 1897.

Notes in circulation.................
Deposits bearing Interest.. 
Accrued Interest on above.. 
Deposits not bearing Interest

Capital (paid up).......................
Reserve Fund............................
Profit and Loss Account ...

$ 44,864 00
$78,141 40 

1.887 80 
34 069 08

114.098 28 
48,666 66 
16,000 00 

506 61

$ 224,135 55

Specie.. .. 
Dominion 1 
Notes of a 
Balances di 
Deposit wi 

note circi

Loans and 
Less rebate

Overdue D 
Mortgages 
Bank Prem

Dividend I 
Dividend I 
Transferrei 
Balance, 31

Balance 31 
Net profits 

ing expei 
for interi 
rent disc

Angus 
«ident; Jc



Summer it.,e Bank. 55

ASSETS.

Specie...................................................................................
Dominion Notes......................................................... ...
Notes of and Cheques on other Banks............................
Balances due by other Banks............................................
Deposit with the Dominion Government for security of 

note circulation................................................................

? 789 35 
4,264 00 
8,179 10 
7,801 42

2,255 34

$ 23,289 21
Loans and Bills discounted...............................
Less rebate on discounts....................................

Overdue Debts (estimated loss provided for) 
Mortgages on Real Estate sold by the Bank.. 
Bank Premises (safes and office furniture).. ..

$200,573 49 
887 82

199,685 67 
585 67 
325 00 
250 00

$ 224,135 55

PROFIT AND LOSS—ABSTRACT.

Dividend No. 49, payable 5th June, 1897.. 
Dividend No. 50, payable 4th December, 1897
Transferred Reserve Fund....................................
Balance, 31st December, 1897..............................

$1,703 33 
1.703 33 
2,000 00 

506 61 ’

$5,9I3 27

$ 313 30Balance 31st December, 1896....................................................
Net profits for the year ending 31st Dec., 1897, after deduct

ing expenses of management, making necessary provisions 
for interest due to depositors, unearned interest on cur
rent discounts, and for all bad and doubtful Debts.. .. 5,599 97

$5,913 27

ROBT. McC. STAVERT,
Cashier.

THE DIRECTORS.

Angus McMillen, President; D. H. McDonald, Vice-Pre- 
eident; John S. Hinton, E. P. Stavert, John A. Sharp. f
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\

MERCHANTS BANK OF P. E. I.

Charlottetown, P.E.I., 
lira Jan., 1898.

GENERAL STATEMENT, DECEMBER

To Dividen 
To Divider 

payable 3 
To Transie 
To Balance

Annual Meeting HELD AT
I

31, 1897.

liabilities.
By Balance 
By Net Pr<Notes in circulation.................

Deposits bearing Interest.. !! 
Deposits not bearing Interest

Balances due to other Canadian Banks

$ 114,356 00
w $ 60,968 40
.. 142,371 81

203,340 21
2,440 91

$ 320,137 12Capital paid un
Rest..............
Dividend No.

Benj. H 
Peters, W

$ 200,020 00 
55>ooo 00

annum, payable 3rd CCnt per
Discounts".In‘.er.eSt.and Rebate on Current’ 

Profit and Loss Account Balance’.'. ‘

8,000 80

E3,675 00 
1,015 85

Annual I267,711 65

$ 587,848 77 ge:

assets.
Capital.. . 
Reserve Fc 
Profit and 
Deposits a 
Coupon Ce 

notice.. 
Interest ac

Specie.......................
Dominion Notes.. .............................
NCanadaf. and CheqUes °n’other'Banks'in

Balances due from other Banks 
Balances due from other Banks in

Countries......................................
Balances due from other Banks

Kingdom..............................
Deposit with Dominion Government 

cunty of Note Circulation.. ..
Debentures...............................

Loans and Bills Discounted.. .
Overdue Debts 
Mortgages on Real Estate
Real Estate.......................
Bank Premises and Furniture Account

$ 7,336 54 
9,172 00

15,355 04 
29.220 04

18,807 68

in Canada 
Foreign

in United
!

Notes in C 
Unpaid Dix 
Dividend I1

13.400 34

4787 52 
200 00

for Se-

98.279 16 
476-518 06(nil)

I-133 99 
305 00 

11,612 56

Specie .. . 
Dominion 
Notes and 
Due from < 
Due from$ 587.848 77
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Exchange Bank of Yarmouth. 57
i

PROFIT AND LOSS ACCOUNT.

To Dividend No. 38, July at rate of 8 per cent per annum $ 8,000 80 
To Dividend No. 39, at rate of 8 per cent, per annum-

payable 3rd January, 1898.....................................................
To Transferred to Rest Account............................................
To Balance carried to New Account...................................

8,000 80 
5,000 00
1,015 85

\

$ 22,017 45

$ 253 79
21,763 66

By Balance 31st December, 1896. 
By Net Profits for year................

$ 22,017 45

THE DIRECTORS.

Benj. Heartz, President; L. L. Beer, Vice-President; Fred. 
Peters, W. A. Weeks, D. Farquharson; J. M. Davison, cashier.~A

EXCHANGE BANK OF YARMOUTH.

Annual Meeting held atYarmouth, N.S., iith Jan., 1898. 

GENERAL STATEMENT, 31st DECEMBER, 1897.

LIABILITIES.

$ 250,075 00 
30,000 00 

5,355 12

Capital....................................................................
Reserve Fund.........................................................
Profit and Loss Account...................................
Deposits at Call........................... ...................
Coupon Certificates and Deposits subject to

notice...................................................................
Interest accrued on Deposits..........................

Notes in Circulation.........................................
Unpaid Dividends.................................................
Dividend No. 55, payable 1st February, 1898

$ 22,721 24

91,168 85 
2,305 30

116,195 39 
33,312 10 

594 20 
6,251 88

$441,783 69

ASSETS.

$ 2,395 76 
5,112 00 

511 40 
17.583 72

Specie....................................................
Dominion of Canada Notes .. ..
Notes and Cheques on other Banks 
Due from other Banks in Canada.. .
Due from other Banks in Foreign Countries 20,321 84

$ 45.924 72
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Deposit with Dom. Government as security for note cir
culation.................................................

Current Loans, Discounts, and advances to the public !!
Government and Municipal Debentures............
Past-due Bills (estimated loss written off)............
Office Furniture, Safes, Stationery, etc................
Bank Premises..........................

G13-466 10
301,515 SO
49,075 00 
18,267 07 
3,535 30 

20,000 00
Notes in I 
Deposits 
Deposits 
Deposits, 
Capital . 
Reserve i 
Profit anc 
Rebate of 
Dividends 
Dividend

$441,783 69
PROFIT and loss account.

By Balance 31st December, 1896..................
By Profits for year ending 31st December,

1897, after deducting expenses of 
agement and other current charges.. .. 15,534 78

$ 4,689 63

man-

$ 20,224 41
T° Dividend No. 54 (3 per cent.), August,

To Dividend No. 53 ("2^" "per" cent.)’ February,
1898.............................................................. ..

To Town Taxes, 1897............. ... ..
To Balance carried to 1898..............................

$ 7,502 25 

6,251 88
1,115 16 
5,355 12

Specie an 
Circulatio 
Notes am 
Due from 
Notes Di 
Past Due 
Investmei 
Bank Pre

$ 20,224 41

BOARD OF DIRECTORS.

R°bert caie, President; John H. Killam, Vice-President ; 
Nathan B. Lewis, Bowman B. Law, William L. Lovitt—T 
V. B. Btngay, Cashier.

I-

L. B. 
Lovitt, 1BANK OF YARMOUTH.

Annual Meeting held at Yarmouth, 12th Jan., 1898.

PROFIT AND LOSS.

Balance from previous year 
Net Profits for $ 7.8ii 90 

12.029 18year.

$ 19.841 08
By Balan 
By Net

Dividend No. 65..............................................
Dividend No. 66, payable 1st February, 1898 
Balance to New Account.......................

$ 9.000 00 
9.000 00 
1.841 08

To Divid 
To Divid 
To Trans 
To Balan

$ 19.841 08

T. W. JOHNS,
Cashier.
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The Halifax Banking Company. 

GENERAL STATEMENT, 31st DECEMBER, 1897.

59

LIABILITIES.

$ 79,474 21 
77,312 85 

521,084 43 
13,076 00 

300,000 00 
40,000 00 

1,841 08 
2,800 00 

65 25 
9,000 00

v Notes in Circulation...............................................
Deposits..................................................................
Deposits bearing Interest.....................................
Deposits, accrued Interest....................................
Capital...................................................................
Reserve Account....................................................
Profit and Loss.......................................................
Rebate of Interest.................................................
Dividends Unpaid..................................................
Dividend No. 66, payable 1st February, 1898

$1,044,653 82

ASSETS.

$ 71,295 03
4,372 00 
3,120 72 

183,869 88

Specie and Dominion Notes .. ..
Circulation Redemption Fund..
Notes and Cheques of other Banks
Due from other Banks.......................
Notes Discounted, Current Loans and other Assets.. .. 679,173 84
Past Due Account, (estimated loss written off)
Investments..
Bank Premises

19,622 35 
75,200 00 
8,000 00

$1,044,653 82

THE DIRECTORS.

L. B. Baker, President ; C. E. Brown, Vice-President; John 
Lovitt, Hugh Cann, S. A. Crowell.

THE HALIFAX BANKING COMPANY.

Annual Meeting held at Halifax.

PROFIT AND LOSS.

$ 5,015 10By Balance, 31st December, 1897 
By Net Profits- 1898.................... 60,048 69

$ 65.063 79

$ 17,500 00 
17,500 00 
25.000 00 

5.063 79

To Dividend No. 50, June 30, 1897..................
To Dividend No. 5L December 31, 1897..
To Transferred to Reserve Fund....................
To Balance.............................................................. $ 65.063 79

6



6o Stockholders and Investors Annual.

reserve fund.
By Balance........................
By Transferred from Profit and Loss Robie

President
$ 325,000 00 

25.000 00
-$ 350,000 00 v

To Balance carried forward
350,000 00

GENERAL STATEMENT, 31st DECEMBER. 1897. 

liabilities.
Notes in Circulation

$ 452,054 68Deposits at Call.............. ...............................V ;.............. :
Deposits due to Dominion Government.'.7* 
Deposits subject to notice .. ..$2,26871984 2995 59
Interest accrued.................... 45.^3 97 By Balam 

By Profiti 
charges 
deposito 
for all b 
bate on

$2,314,733 81
$2,875,987 12 

20,000 00 
34.288 49

8,448 47

Balances due to other Banks., 

standing.................... and Agencies, out-
To Divide 
To Divide 
To Resen 
To Balan-

$3,390,778 76Capital...............................
Reserve Fund...............’’ '
Dividends Unpaid .. .. ..
Dividend No. 51, payable 1st Feb.,"1898." ! 
Balance at Profit and Loss

$ 500,000 00 
350,000 00 

34 30 
17.500 00 
5.063 79

$ 872,598 09
By Balanc 
By Transfi$4,263,376 85

assets.
Dominion Notes and Specie..
Notes and Cheques of other Banks 
Balances due by other Banks..
Deposits with Dom. Gov’t for

Note Circulation.......................
United States Government Bonds $110,000 00 
Provincial and Municipal Bonds

Call Loans on Bonds..

$406,657 88 
82,991 12 
74,071 74

To balanc

security of
GE25,000 00

235.700 00
345,700 00
42,502 31 Notes in * 

Deposits ! 
Deposits i 
Interest r$ 976,923 05Loans and Bills Discounted. .$3,275,421 97 

Less Rebate on unmatured Notes 16,084 78

Overdue Debts....................
Real Estate......................
Bank Premises................
Safes and Office Furniture 

and Agencies ..

Due to o' 
Due to A 
Drafts dr; 

Agencie

$3,259,337 19 
13,737 72 
6,578 89 
1,800 00

at Head Office
5.000 00

-$4,263,376 85
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Merchants Bank of Halifax,

DIRECTORS.

Robie Uniacke, President; C. Willoughby Anderson, Vice- 
President; F. D. Corbett, John MacNab, W. J. G. Thomson.

61

MERCHANTS BANK OF HALIFAX.

Annual Meeting held at Halifax.

PROFIT AND LOSS.

By Balance, 31st December, 1897....................
By Profits for the year, after deducting 

charges of management and interest due 
depositors, and after making full provision 
for all bad and doubtful debts, and for re
bate on bills under discount..........................

$ 26,588 77

199,902 54
$ 226,491 31

To Dividend No. 55, payable 2nd August, 1897 $ 52,500 00 
To Dividend No. 56- payable 1st Feb., 1898
To Reserve Fund..................................................
To Balance carried forward..............................

52,500 00 
100,000 00
21,491 3i

$ 226,491 31

RESERVE FUND.

By Balance............................................................
By Transferred from Profit and Loss Account

$1,075,000 00 
100,000 00

-$1,175,000 00 

.$1,175,000 00To balance carried forward

GENERAL STATEMENT 31st DECEMBER, 1897.

LIABILITIES.

Notes in Circulation...............................
Deposits at call........................................
Deposits subject to notice....................
Interest reserved on Deposits .. ..

Due to other Banks in Canada.....................
Due to Agents in Foreign Countries.. .. 
Drafts drawn between Head Office and 

Agencies—outstanding......................................

$1,187,392 42
. . .$2,200,342 48 
. .. 4,642,981 99 
. .. 83,492 32

6,926,816 79 
74,627 15 

1,162 45

28,286 77

$8,218,285 58

—
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Capital paid up......................
Reserve Fund.........................................................
Dividend No. 56, payable 1st Feb., 1898..
Dividends unclaimed.....................
Balance Profit and Loss, carried forward

$1,500,000 00 
1.175.000 00 

52,500 00 
136 50

21,491 31
Annual]

$10,967,413 39

ASSETS. Balance at 
Profits for 

of manai 
taxes.. . 

Less Taxe:

Specie......................................
Dominion Notes.. ..
Notes of and Cheques on other Banks’. ' 
Baances due by other Banks in Canada.'.’ 
Ba ances due by Foreign Agents..
Balances due by Agents in Great Britain.'.’ 
Dominion of Canada Debentures.. .. 
Provincial and Municipal Debentures

other Bonds..............................
Call Loans on Stocks and Bonds'.', '.’. ]

$ 428,442 
544,077

102,553
13M50

108,000

1,604,221
and

Appropri 
152nd Divi 

June, i8ç 
153rd Divii 

Decembe 
To Rest A

$4,205,063 15

58,100 00 
151,891 40

Deposit with Dominion Government for se
curity of Note circulation.............................

Loans to Provincial Governments..
Other Current Loans and Discounts.. .’.’$6,457,433 99 

rebate of Interest on unmatured 
Bills.. .. Balance at56,000 00

■6,401,433 99
13,079 41 
29,699 32 
40,146 12 
60,000 00 
8,000 00

Overdue Debts...........................
Real Estate (other than Bank Premises) 
Mortgages on Real Estate sold by the Bank 
Bank Premises...................................
Safes at Agencies and Office Furniture

! GE1

Capital Sto 
Notes in C 
Bills of Ex 
Balances di 
Cash Depo 
Cash Depo 

date .. 
Rebate for 
Dividend N 
Rest.. 
Profit and 

Total Pri

$10,967,413 39

board of directors:

Thomas E. Kenny, Esq., President; Thomas Ritchie Esci
G B^ld F"11 HChae!rDr7er’ Es9" Wiley Smith, Esq R 
Ij. Baulcl, Esq., Hon. H. H. Fuller M I P T-Tr*« • a™Cashie7D' H- D,mcan' Cashier; ” BLTom"c°en' Da,'d

, Assist-
I

Dominion 
Specie.. .. 
Bank Circt 
Notes and 
Balar-es di

I
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The Bank of New Brunswick. 63

THE BANK OF NEW BRUNSWICK.

Annual Meeting held at St. John, N.B., i6th January,
1898.

profit and loss account for 1897.

Balance at credit of Profit and Loss, 31st Dec., 1896 .. $ 55,943 14 
Profits for Year 1897, after deducting charges 

of management and all expenses except
taxes................... .. ..

Less Taxes, Provincial 
“ City.. ..

$101,982 11
$1,100 00 

6,935 00
8,035 00

93,947 u

$149,890 25
Appropriated as follows:—

152nd Dividend, 6 per cent, on $500,000, 30th
June, 1897................................................................

153rd Dividend, 6 per cent, on $500,000, 31st
December, 1897......................................................

To Rest Account...................................................

30,000 00

30,000 00 
50,000 00

110,000 00

Balance at credit of Profit and Loss, 31st Dec., 1897.. .. $ 39,890 25

GENERAL STATEMENT 31st DECEMBER, 1897.

LIABILITIES.
$ 500,000 00 

445,ii8 00 
21,999 18 

102,695 55 
554,018 15

Capital Stock.. ...................................
Notes in Circulation..............................
Bills of Exchange Current..................
Balances due to other Banks.............
Cash Deposited, not bearing Interest 
Cash Deposited, bearing Interest, including Interest to

date.................................................... .. ................................
Rebate for unearned Interest on Bills discounted .. .. 
Dividend No. 153, payable 10th January, 1898
Rest............................................................................
Profit and Loss.....................................................

Total Profits on hand.....................................

L374.590 96 
25,000 00 
30,000 00

$600,000 00 
39,890 25

639,890 25

$3,693,312 09

ASSETS.

Dominion Notes..................................................
Specie.......................................................................
Bank Circulation Redemption Fund..............
Notes and Cheques of other Banks..............
Balar-es due from other Banks.......................

$ 162,551 00 
132,763 78 

23,953 65 
52,053 00 

380,829 12

SB
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Bills of Exchange Current . 
Loans and Bills Discounted
Bonds and Stocks.................
Banking House.....................

66,684 78 
2,691,124 75

152,452 01 
30,000 00

Notes in 1 
Drafts dr: 

Agenci

Capital pa 
Reserve F 
Profit and 
Dividend I

$3,693,312 09

DIRECTORS.

Hon. J. D. Lewin, President; W. W. Turnbull, Vice-Pre
sident; Simeon Jones, Charles F. Woodman, James Manches
ter, Robert Thomson ■—George A. Schofield, Manager; Joshua 
Clawson, Cashier.

Specie .. 
Dominion 
Deposits 

security 
Due from 
Notes of 
Due from 

other Ba 
Due from 

dom.. .

BANK OF NOVA SCOTIA.

Annual Meeting held at Halifax. ;

PROFIT AND LOSS.

By Balance, December 31, 1896........................
By Net profits for current year, after pro

viding for doubtful debts and losses.. .. 218,871 27

$ 27,762 93

Investment 
other Bo 

Loans to 
Call Loans 

and Stoc 
Time Loan 

and Stocl 
Cash Cred 

drafts.. . 
Authorized 
Notes and 

current.. 
Less rel 

notes..

$ 246,634 20
To Dividend No. 127, payable 1st Aug., 1897 
To Dividend No. 128, payable 1st Feb., 1898
To Transferred to Reserve Fnd.....................
To Balance carried forward...............................

60,000 00 
60,000 00 

100.000 00 
26.634 20

$ 246.634 20

RESERVE FUND.

By Balance................................................
By Transferred from Profit and Loss

$1.500,000 00 
100,000 00

1,600.000 00
To Balance carried forward $1,600,000 00 Notes and 

Real Estate 
sold.. .. 

Bank PremGENERAL STATEMENT, 31st DECEMBER, 1897.

LIABILITIES. Stationery.
Deposits at call...................
Deposits subject to notice.................................$7,245,622 04

Interest accrued on Deposits............... 144896 79

Due to other Banks in Canada..................... 153.886 05
Due to other Banks in Foreign Countries 118,116 55

$2783,606 84

7,390,518 83

John Di 
Jairus Haï272,002 60



Bank of Nova Scotia. 65
I

Notes in Circulation....................
Drafts drawn between Head 

Agencies, outstanding...........

Capital paid up.........................
Reserve Fund....................
Profit and Loss.........................
Dividend No. 128, payable" 1st February," isgS

1,320,250 46
Office and

I35.3t8 95
1,455.569 41

1,500,000 00 
1.600,000 00 

26,634 20 
60,000 00

3,186,634 20

$15,088,331 88
ASSETS.

Specie....................................
Dominion Notes—Legal’Tenders! !
Deposits with Dominion Government for

security of Note Circulation................
Due from other Banks in Canada.. .. 
Notes of and Cheques on other Banks .. 
Uue, fr°m Agencies of the Bank or from 

other Banks in Foreign Countries.. .. 
Due from other Banks in the United King- 

dom..................................................

Investments (Provincial, Municipal
other Bonds)...........................................

Loans to Provincial Governments................
Call Loans, secured by Bonds, Debentures,

and Stocks..................................................
Time Loans, secured by Bonds, Debentures,

and Stocks...............................................
Cash Credit Accounts and Secured Over

drafts..........................................................
Authorized Overdrafts, not specially secured 
Notes and Bills, discounted and

Surrent‘-.................................... $8,554,766 19
Less rebate on unmatured

notes........................................... 84,373 01

Notes and Bills overdue...................................
Real Estate and Mortgages on Real Estate

sold...............................................................
Bank Premises, Safes and Office Furniture

Stationery..........................................................

274,686 41 
1,008.987 75

69,581 00 
74,375 74 

772,296 93

411,872 06

18,199 86
1,346,325 59

and
2,013,935 90

122,944 35

1,027,126 69

499.194 97

193,270 66 
62,124 20

8,470,393 18 
5,438 66

16,246 80 
47,432 28

10,444,171 79 
224 44

$15,088,331 88

DIRECTORS.
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UNION BANK OF CANADA. The r 
but it is 
would b 
and the 
for subs 
$500,ooc 

The a 
and will 
Bank’s 1 

The c 
that am 
further i 
pose wil 

The u 
the Bair

Annual Meeting held in Quebec, June 15™, 1898. 

directors’ report.

The Directors beg to submit a statement of the liabilities 
and assets of the Bank at the close of the financial year, end- 
mg 31st of May last. Also the following statement of the 
result of the business for the past year:—

PROFIT AND LOSS ACCOUNT, MAY 31st, 1898.

Balance at credit of Profit and Loss Account on May
31st, 1897................................................................................$

The net profits for the year, after deducting expenses of 
management, reserving for interest and exchange, and 
making appropriations for bad and doubtful debts, 
have amounted to.........................................................

5,680 09

134,541 58
Queb;

Movec 
Esq.:—“ 
shall be 
thousand 
of five t 
and the 
price anc 
as provic 
by the E 
Governm 
law pursi

$ 140,221 67

Which has been appropriated as follows:—
Written off Bank premises................................
Dividend No. 62, three per cent.....................
Dividend No. 63, three per cent.....................
Transferred to Rest Account...........................
Balance carried forward.....................................

■$

$ 140,221 67

The additional capital of three hundred thousand dollars 
($300,000), authorized at the last annual meeting of the Share
holders, was all subscribed, and paid up in full during the year, 
making the capital of the Bank $1,500,000.

The increased capital has proved advantageous to the busi
ness of the Bank, and although the benefit was necessarily 
limited to a portion only of the year, the result shows that a 
net profit of fully 9 1-2 per cent, on the capital has been ob
tained.

An act cf Parliament has been obtained authorizing the 
conversion of the denomination of shares from $30, to $100, 
and so soon as the requirements of the Act have been duly 
complied with the shares of the Bank will for the future be of 
the denomination of $100 each. In accordance with the 
terms of the Statute, the fractional shares will be offered for 
sale to the public by tender.

It has been found desirable and necessary to open additional 
branches of the Bank in Manitoba, and the Northwest Terri
tories.

Capital sti 
Reserve fi 
Balance o 
Reserved 
Reserved 

counted.

Notes of t 
Deposits r 
Deposits b 
Balances d 
Dividends 
Dividend :
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The Union Bank of Canada. 67

É5EHE2ESESand they recommend that the Board be authorized to offer 
~ SU scnPtlon to the Shareholders new stock not exceeding$500,000.

The additional capital_________
and with material advantage to the 
Bank’s business.

The capital of the Bank would then be $2,000000 and at 
hat amount your Directors believe it may remaT’wffhou 

further increase m the near future. A resolution for this 
pose will be submitted for your consideration 

1 he usual inspection of the

can
of the

pur-
and adoption. 

Office and Branches of 
year.the

A. Thomson, 
President.Quebec, June 15th, 1898.

Esq1 ‘Thatch J 1 , Shai;pIefs’ seconded bX James King, 5,-VïT -1 the capital stock of the Union Bank of Canada shall be increased from the sum of one million five hundred 
thousand dollars to the sum of two million dollars bv the issue 
of five thousand new shares of one hundred dollars each 
and the new shares shall be issued at such time and at such 
£5 “ an1 "? ?u<;h manner as the Directors may determine, and 
as provided in The Bank Act.’ 2. That application be made 
by the Directors of the Bank to the Treasury Board of the 
Government of Canada, for a certificate-approving of this bv- 
law pursuant to the provisions of ‘The Çank Act.’ ”

GENERAL STATEMENT, 31st MAY, 1898.
LIABILITIES.

Capital stock.....................................
Reserve fund.....................
Balance of Profit and Loss carried forward
Reserved for interest and exchange..............
Reserved for rebate of interest on bills "dis

counted..........................................

Notes of the Bank in circulation..
Deposits not bearing interest............
Deposits bearing interest...................
Balances due agents in Great Britain
Dividends unclaimed.............................
Dividend No. 63.....................j

$1,500,000 00
$ 350,000 00 

26,055 93 
39,186 41

24,552 46
439-794 80

$1,361,402 00 
1,239,671 16 
4,819,506 39 

496,092 44 
636 45 

44,886 24
7,962,194 68

$9.901.989 48
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WhicASSETS.

Specie...........................................
Dominion Government Notes..........................
Deposit with Dominion Government for se

curity of note circulation................................
Notes of and Cheques on other Banks.. .. 
Balances due by other Banks in Canada.. .. 
Balances due by Agents in United States.. ..
Municipal and other Bonds...............................
Call loans on bonds and stocks.....................

-$ 42A75 
583,467

Dividend 
Dividend 
Added tc 
Reserved 
Written -

x
52,000

Balance
610,185

$1,937,408 78Other loans and bills discounted current.. 7,518,403 53
Overdue debts (estimated loss nil)...............
Real Estate other than Bank Premises.. ..
Mortgages on Real Estate sold by the Bank
Bank Premises and Furniture..........................
Other assets...................

12,396 87 
188,369 64 

5,050 00 
230,000 00 

10,360 66
Capital si 
Rest.. ., 
Balance < 
Dividends 
Dividends 
Reserved 
Notes in 
Deposits 
Deposits 
Due to A

7,964,580 70

$9,901,989 48

E. E. Webb, 
General Manager.

Quebec, May 31st, 1898.

Votes of thanks to the Chairman for presiding, and to the 
Scrutineers, terminated the proceedings.

Gold and 
Governme 
Notes of ; 
Balances 1 
Balances ( 
Deposit w 

Circulât: 
Municipal 
Call Loan 
Bills Disc 
Overdue I 
Real Estai 
Mortgages 
Bank Prêt

DIRECTORS.

Messrs. James King, Hon. E. J. Price, Hon. John Sharpies, 
A. Thomson, D. C. .Thomson, E. Giroux, and E. J. Hale.

At a subsequent meeting of the new Board of Directors, A. 
Thomson, Esq., was re-elected President, and Hon. E. J. 
Price, Vice-President.

ONTARIO BANK.

Annual Meeting held in Toronto, 14TH June, 1898.

PROFIT AND LOSS ACCOUNT.

The net profits, after deducting Charges of Management, 
interest accrued upon Deposits, and making provi
sion for all bad and doubtful debts, were..................... $ 84,648 49

17.595 00

G. R. 
Mackav, 
C. Aikins 
Manager.

Profit and Loss (brought forward from 31st May, 1897

$ 102.243 49
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Ontario Bank

\Y Inch have been appropriated as follows :—

Dividend, 2 1-2 per cent., paid 1st Dec., 1897..$25,000 00 
Dividend, 2 1-2 p. c., payable 1st June, 1898.. 25,000 00
Added to Rest........................................................ 20000 00
Reserved for Officers’ Guarantee Fund............. c’ooo 00
Written off Bank Premises................................... 5,000 00

69

x

80,000 00
Balance of Profits carried forward $__22,243_49

GENERAL STATEMENT, 31st MAY, 1898.

liabilities.

Capital stock (paid up)..............................
Rest..........................................................
Balance of Profits carried forward.. ..
Dividends unclaimed....................................
Dividends payable 1st June, 1898.............
Reserved for Interest and Exchange.. .
Notes in circulation.....................................
Deposits not bearing interest...................
Deposits bearing interest..............................
Due to Agents of Bank in Great Britain

$1,000,000 00 
85,000 00 
22,243 49 

474 Û9 
25.000 00 
53,223 59 

929,715 00 
1,074,889 99 
4.444,530 9i 

368,926 48

$8,004,004 15

ASSETS.

Gold and Silver Coin...................................................
Government Demand Notes..............
Notes of and Cheques on other Banks.. . .
Balances due from Banks in Canada....................... , ] ”
Balances due from Banks in United States...........! ! ! .
Deposit with Dominion Government for security of Note

Circulation............................................................
Municipal and other Debentures..........................................
Call Loans on Stocks and Bonds................... , \ \ ’’
Bills Discounted and Current Loans.................................
Overdue Debts.................................................... '
Real Estate (other than Bank Premises)............
Mortgages on Real Estate sold....................................... ”
Bank Premises (including Furniture. Safes, etc.).............

$ 79'163 36
338,117 00 
322,444 42 

44,395 50 
110,799 62

42,000 00 
953.008 45 
386,532 98 

5,520,572 45 
671 72 

30,000 00 
11.298 65 

165,000 00

$8.004.004 15

DIRECTORS.

G. R. R. Cockhttrn was elected President: Mr. Donald 
Mackay, Vice-President; A. S. Irving, R. D. Perrv, Hon. J. 
C. Aikins, D. Ullyot and John Hallam.—C. M’Gill, General 
Manager.

-—
•

aa
aei

ss
gi

ne



/

Stockholders and Investors Annual. 

THE BANK OF TORONTO.

70

Capital p; 
Rest.. .. 
Interest ; 
Kebate 01 
Balance 0 

forward

Annual Meeting Toronto, 15m June, 1898.HELD IN

directors’ report.

., ri^ Directors of The Bank of Toronto beg to present to 
the Stockholders a statement of the result of the operations 
of the past year, together with a copy of the balance sheet of 
31st May last.

TM,NnrnP'r?fit%of tll? ?a?k for the W after making 
full provision for all bad and doubtful debts, and de
ducting expenses, interest accrued on deposits, and Gold and 

Dominion 
Notes am 
Balances . 
Balances 

States.. 
Balances < 

Great B 
Deposit w 

curity o 
Governme 

bentures

Loans anc 
Overdue c 

for).. . 
Real Esta

$300,347 01

This sum has been appropriated as follows :—
Dividend No. 83, five per cent,
Dividend No. 84, five per cent

Carried forward to next

$100,000
100,000

$200.000 00 
100,347 01year .

$300,347 01

There has recently been an improvement in many depart
ments of trade, and the present prospects seem favorable for 
a season of increasing activité in business.

The various Officers of thé Bank have fulfilled their duties 
to the satisfaction of the Board.

The whole respectfully submitted.

Bank Pren

George Gooderham,
President.

GENERAL STATEMENT. 31st MAY. 1898.
George 

Robert R 
J. (Cook.

At a n 
was unani 
Esq., Vice

-1»
LIABILITIES.

Notes in circulation...............................
Deposits bearing interest......................
Deposits not bearing interest..............

Balances due to other Banks..............
Unclaimed dividends.........................................
Half-yearly dividends payable 1st June, 1898

$1,411,598 00
........... $8,432,608 43
.... 1.793,160 00

$10.225,768 43 
275.898 40

230 00 
100.000 00

100,230 00

$12,013.494 83
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Ike Bank of Toronto. 7 T
Capital paid up............
Rest.. .;.;///• •• ;; ;; ;;
Interest accrued on deposit receipts.. ..
Kebate on Notes Discounted........................
Balance of Profit and Loss Account carried 

forward.. .

$2,000,000 oo 
1.800,000 00 

42,852 00 
7b. 100 44

100,347 01
4,019,299 45

$16,032,794 28

ASSETS.

Gold and Silver Coin on hand..................
Dominion Notes on hand.........................
Notes and Cheques of other Banks.. !! 
Balances due from Banks in Canada.. .. 
Balances due from Banks in the United

States..................................................
Balances due from Agents of the Bank in

Great Britain.............................................
Deposit with Dominion Government for se

curity of Note Circulation.......................
Government, Municipal and other De

bentures....................................

Loans and Bills discounted........................ ;
Overdue debts (estimated loss provided 

for)................................
Real Estate other than Bank Premises' . 

Bank Premises.........

$ 620,874 56 
1.130.362 00 

395,708 51 
32.357 93

344,909 14 

482,813 60

71,200 00

1,878,301 31
$ 4,956.527 05

$10,718,941 38

157,110 82 
215 03

10,876,267 23 
200,000 00

$16,032,794 28

D. Coulson, 
General Manager.

DIRECTORS.

George Gooderham, William H. Beatty, Henrv Cawthra 
Robert Reford, Charles Stuart, William G. Gooderham, Geo. 
J. Cook.

At a meeting of the Board, Geo. Gooderham, Esq., 
was unanimously re-elected President, and William H. Beatty 
Esq., Vice-President.
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LA BANQUE JACQUES CARTIER.
Montreal, 15x11 June, 1898.

PROFIT AND LOSS.

Annual Meeting held in

directors’ report.
account “Profit and Loss,’’Balance at the credit of the 

at the 31st of May, 1897..
Net profits during the past year, up to 

1898, managing expenses, interest on 
being deducted.. ..

$11,292 79
of May,

$45,397 45

$56,690 24That amount lias been distributed as follows:—
dividend 2 1-2 per cent., paid on the 1st of Dec., 1897 $12 soo 00
Aaa w :V~iper cen> l>aid on the 1st of June, * ’5Added to the Reserve Fund...................
Balance at the credit of the account “Profit and Loss”. ",

12.500 00 
15.000 00 
16,690 24

$56,690 24
LIABILITIES.

Notes of the Bank in circulation..
Deposits of the Federal Government.'.
Deposits of the Provincial Government
Deposits bearing interest.........................
Deposits not bearing interest..............
°triest0 corresP°ndents of the Bank in Foreign' Coun-

.. . .$ 446,665 00 

.... 24,827 40
.. .. 147,720 26
.. .. 2,821,450 94 

633,229 45

50,922 27

$4,124,815 32Capital paid up...................................
Reserve Fund........................
Reserve for deduction of discount' on Notes

ialling due....................................
Profit an 1 Loss—Disposable balance of Profit's

Total, capital and surplus..........................
Unclaimed dividends....................
No. 65 dividend, payable on the 1st of Jtine, 1898..

$ 500.000 00 
250,000 00

25,000 00 
16,690 24

$ 791,690 24 
530 52 

12,500 00

$4,929.536 08
ASSETS.

Gold and Silver Coin.............................
Dominion Notes..................
Deposit with the Federal Government

culation.......................................................
Notes of and Cheques on other Banks
Due by other Banks in Canada.............
Due by other Banks in Europe and the United States! ! 
Loans on demand upon Stocks. Shares and Debentures.. 
Loans to Municipal Corporations.......................................
^Corporations*^ Federal Government and of Municipal

$ 26,560 22
304,786 00

22.215 08 
179.841 02 
37,578 12 
42,029 64 

371.000 00 
367,600 00

126.400 00

to guarantee cir-

$1.478.010 08

■
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Bank of Ottawa.

Discounted Notes, deduction being made of the Interest
on Notes not due, $25,000......................................................

Notes overdue...........................................................................
Due by Branches of the Bank in daily Exchange.............
Loans on Mortgage................................................................
Real Estate.......................................................................... ’
Buildings of the Bank, Head and Branch Offices.. 
Furniture. Stationery, etc.....................................

$3,198,901 10 
18.153 16 
26,099 20 
39.877 25 
23,636 56 

110,000 00 
34,858 73

$4.929.536 08
Tancrede Bienvenu,

General Manager.

DIRECTORS.

Hon. Alph. Desjardins, President; A. S. Hamelin, Vice- 
President; D. Laviolette, G. N. Ducharme, L. J. O. Beau- 
chemin.

BANK OF OTTAWA.

Annual Meeting held in Ottawa, 8tii December, 1897.

Among those present were J. Roberts Allan, R. L. Black
burn, Hon. G. Bryson, jr., J. F. Cunningham, Alexander Fra
ser, Geo. Hay, Geo. F. Henderson, Andrew Masson, John 
Mather, Clias. Magee, D. Murphy, David Maclaren, Sheriff 
Sweetland, and J. G. Whyte.

On the motion of Mr. D. Murphy, seconded by Mr. Alex. 
Fraser, Mr. Charles Magee took the chair, and the general 
manager was requested to act as secretary. The chairman 
then asked the secretary to read the

directors’ report.

The balance at the credit of Profit and Loss account on
30th November. 1896, was....................................................

Net Profits for the year ending 30th November, 1897, after 
deducting expenses of management, reduction in bank 
premises, and making necessary provision for interest 
due to depositors, unearned interest on current dis
counts, and for all bad and doubtful debts

$ 44.289 16

201.483 80

$ 245.772 96
Appropriated as follows:—

Dividend No. 42..............................
Dividend No. 43..............................
Bonus of 1 per cent.................... ... ...................
Appropriation authorized for officers’ pension

fund.......................................................................
Carried to Rest Account..................................

$ 60,000 00 
60.000 00 
15-000 00

5,000 00 
60.000 00

200.000 00
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Leaving a balance to be carried forward at the credit of 
rront and Loss account of..................................

And making the Rest

In view of the fact that the business of the bank continues 
satisfactory, the directors decided that it would be desirable 
to declare a bonus of one per cent, with the December divi
dend, which was accordingly done.

A branch of the bank was opened in Toronto on the ist 
of last month, with fair prospects for business.

In order to place the bank in a better position to take up 
any new and desirable business offering, the directors think 
it advisable to request the shareholders at this meeting to 
authorize the issue of .5,000 shares of new stock, to be allotted 
from time to time if required. A resolution bearing on this 
subject will be submitted for your consideration.

The offices of the bank have been duly inspected during 
the year. h

"Die officers of the bank continue to perform the duties 
assigned to them in a satisfactory 

All of which is respectfully submitted.

74

45772 96
Specie.. 
Dominion ] 
Notes of ai 

Canada.. 
Deposits in 
Balances di 

Countries 
Balances du 

dom.. .. 
Dominion < 
Deposited \ 

security c 
Canadian A

Call Loans 
Loans and ' 
Overdue D< 
Real Estate 

Premises. 
Mortgages 1 
Bank Prenii

account $1,125.000 00

manner.

Charles Magee,
President.

The cha 
The stal 

manager i 
factory wh 
the sharelu 

The pavi 
regular div 
the rest ac 
made full ] 
propriating 
from the 1 
the managi 
congratulai 

If you c< 
of last yeai 
posits of $;

The inct 
amount ab 
You are d 
circulation

GENERAL STATEMENT, 30th NOVEMBER, 1897.

LIABILITIES.

Notes in circulation................................................
Deposits bearing interest.....................................
Deposits not bearing interest..............................
Deposits made by other Banks in Canada.. 
Balances due to Banks in Foreign Countries

.. ..$1.392.705 00 

.. .. 5,078.982 92

.. .. 895,049 74
.. .. 4.132 36
•• • • 371 31

$7,371.241 33
Capital (fully paid up).......................................
Rest.....................................................................
Dividend, No. 43 and Bonus...........................
Former Dividends Unpaid.................................
Reserved for interest and exchange...............
Rebate on current discounts...........................
Balance of Profit and Loss account carried 

forward.............

$1.500,000 00 
1,125,000 00 

75.000 00 
1,108 00 

14,464 00 
50.757 85

45772 96
2,812.102 81

$10.183.344 14



Bank of Ottuua. 75

ASSETS.

Specie.................
Dominion Notes..................................
Notes of and Cheques on other Banks in

Canada..........................................
Deposits in other Canadian Bank's.............
Balances due from other Banks in Foreign 

Countries................................................... “
Balances due from Banks in' United king

dom...............................................................
Dominion Government Debentures or" Stock 
Deposited with Dominion Government for

security of Note circulation........................
Canadian Municipal Debentures..

Call Loans on Stocks and Bonds.................
Loans and Bills Discounted.........................
Overdue Debts (estimated loss provided for).................
Real Estate, the property of the Bank other than Bank 

Premises.................................................
Mortgages on Real Estate sold by the Bank..
Bank Premises...........................

$ 153,382 58 
438730 75

130.422 76 
574,458 20

295,662 18

23,362 37 
394,702 77

60,000 00 
128,237 04

2,198,958 65 
249,186 00 

7-551,190 71 
35,965 30

13,449 28 
10,594 20 

124,000 00

$io,i83,344_i4

Geo. Burn, 
General Manager.

chairman’s address.

The chairman then said :
The statement which has just been read by the general 

manager is, in the opinion of the directors, the most satis
factory which they have yet had the honor of submitting to 
the shareholders.

The payment of a bonus of one per cent, in addition to the 
regular dividend of 8 per cent., and the placing of $60,000 to 
the rest account out of the earnings of the year, after having 
made full provision for bad and doubtful debts, besides ap
propriating $5,000 to the pension fund and writing off $4,000 
from the bank premises account, is an achievement which 
the management ought to be proud of and the shareholders 
congratulated upon.

If you compare the figures in the balance sheet with those 
of last year, you will find there is an increase this year in de
posits of $754,865, and in loans there is a decrease of $187,059.

The increase in circulation is $76,640, which brings the 
amount about as near the statutory limit as it is safe to go. 
You are doubtless all aware that under the Bank Act the 
circulation is limited to the amount of the paid-up capital and
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Bank of Ottawa.

lumbia, and the Yukon district is attracting capital and 
ing an active demand for manufactured goodsP

ne M

ssÆSrïiSS'ssis^srÆ:d«5 „1 lumber are being helj Lr in ehif d£! and the 
mill» on the north shore of Georgian Bay have almost ceased 
manufacturing, and what lumbering is being done in that
clfigan ‘^umhf 'S "! out lo&s for export to Mi-
S afes into Snri‘S ?”tted free °f dut>' froni the United 
nrolm , 1 r L ,da’ and enters ,nto competition with the 
product5 of our forests manufactured in the Lake of the 
Woods district and in Manitoba.

I he question of the regulation of the manufacture of lum- 
oer and export of logs and pulpwood is now engaging the
will mn VfV l16 u°VtTnnlCnt T1 Le«islature of Ontario, and 
mint pk'e}y be takcn UP also by the Dominion Govern-
wdl he HdMHar Tent next session- Lei us bopc the question 
ibis coumry only" * """"" C°nS,Stent wi,h th« «I

1 do not think that there is anything else in the report call
ing for special explanation, although there are a number of 
topics which might have been touched upon. Meantime the 
general manager has some figures to submit which 
of interest to you, and we shall be glad to answer anv ques
tions allowing time for discussion before putting the "motion 
for the adoption of the report.
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GENERAL MANAGER’S ADDRESS.

The general manager then said :
The chairman has referred to the improvement in trade 

generally, and I desire to supplement his remarks by quoting 
a few figures from the bank returns of October last, com
pared with that of the year previous, which will be of interest 
to you, as evidence of the advance in the financial condition 
of the country. The circulation of the banks reached the 
highest figure on record in October last, the amount on the 
3_ist of that month being $41,580,000, or about $6,000,000 
higher than the year before.

Comparing the deposits for the same dates, we find that 
they have increased $22,739,000 in all, and that this increase 
is not confined to one locality is abundantly manifested by the

i
tP
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OuebSc' which l,a,i"S head offi“s i” Ontario and
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rcsuhK T°n ‘ Unc ast; a!!d those in the banks $12,363 000 the 
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president, and carried •

Cdlcn, IhlwilX MlrtV6 dirMors
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Carried.
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prescntSaÆSm<.eett-land e*pre'*ed his gratification at being 
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acts of the Board of Directors, in none have thev displaved 
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La Caisse d'Economie de Notre Dame de Quebec

In putting the motion the chairman said that speaking for 
the board he fully endorsed the sheriff’s remarks.

The general manager replied briefly on behalf of the staff.
I he vice-president then moved, seconded by Mr. J. Mather, 

the passing of a by-law which he read authorizing the direc
tors to increase the capital stock of the bank to $2,000,000 at 
such time as it was thought desirable oy them. This motion 
was carried.

It was then moved by Mr. David Maclaren, seconded by 
Mr. Denis Murphy: That the ballot box be now opened and 
remain open until five o’clock for the elecuon of directors for 
the ensuing year, and that Messrs. J. F. Cunningham and 
R. L. Blackburn be appointed scrutineers, the ballot to be 
closed when five minutes shall have elapsed without 
having been tendered.
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DIRECTORS.

The scrutineers presented the following report :—
George Burn, Esq., general manager,

Bank of Ottawa :
Sir,—We, the undersigned scrutineers, appointed at the 

general meeting of the shareholders of the Bank of Ottawa, 
held this day, hereby declare the following gentlemen duly 
elected directors for the ensuing year. Hon. Geo. Bryson, jr", 
Alexander Fraser, George Hay, Charles Magee, John Mather, 
David Maclaren, Denis Murphy.

(Signed),

1

1

1

J. F. Cunningham,
R. L. Blackburn,

Scrutineers.
The meeting then adjourned.
At a meeting of the newly-elected board, held subsequently, 

Mr. Chas. Magee was re-elected president and Mr. George 
Hay, vice-president for the ensuing year.

LA CAISSE D'ECONOMIE DE NOTRE DAME 
DE QUEBEC.

Annual Meeting held in Quebec, 2oth June, 1898.

During the year ending 31st May, 1898, some 2,204 new ac
counts were opened and 843 were closed. The usual divi
dend of $25,000 was paid and bonus of $5,000, $11,489.98 car
ried to profit and loss, from which account $25,000 was 
transferred to the Reserve.

n

>
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GENERAL STATEMENT, 31st MAY, 1898. 

liabilities.

Capital Stock...........................
Less 75 per cent, unpaid.. .'

Reserve.....................................
Profit and Loss..

Deposits payable after Notice or at a fixed date..
Charity Fund....................................
Other Liabilities............ . ...............................................

$1-000,000 00 
750,000 00

$ 250,000 00
125,000 00 
35,627 47

— 160,627 47
• • 5,795,864 14 
,. 83,000 00 
.. 102,202 82

$6,391.694 43
ASSETS.

Provincial and Municipal Securities..................
Loans Guaranteed by Dominion or Provincial Securities
Loans on Bank Stock..................................................
Loans Secured by other Collaterals authorized" by Law. ".
Cash on hand and m Banks............................
Charity Fund................................... / .. ..
Investments in Bank Stocks prior to Incorporation.. 
Other Assets.........................

82,500

83,000
29.537

$6,391,694 43

DIRECTORS.

E W. Méthot, President; J. D. Brottsseau, Vice-President; 
C. N. Hamel, C. Labreque, Hon. V. W. Larue, Mgr. B Pa
quet, C. Tessier.—L. C. Marcoux, Secretary-Treasurer.

THE TRADERS BANK OF CANADA.

Annual Meeting held in Toronto, 2ist June, 1898.

PROFIT AND LOSS

^ f?r die year, after making provision for bad
and doubtful debts and reserving accrued interest
amounted to..............................................

Balance at credit of profit and loss last $54.891 32 
7.695 00year.

$62.586 32
Appropriated as follows, viz:—

Dividend No. 24, Three per cent., payable 1st Dec.. 1897 $21,000 00 
Dividend No. 25, Three per cent., payable 1st June, 1898
1 ransferred to Rest account.....................................................
Balance at credit of profit and loss carried forward.. . .

21.000 00 
10.000 00 
10,586 32

$62.586 32
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'Ihe Traders Bank of Canada. 81
In comparing the Statement with that of 

chief changes a year ago the
j - .. increase of about $700,000 in deposits

and a corresponding increase in loans upon bonds, stocks, 
etc lhe demand for money was light during the first half 
ot the year, rates ruling firmer for the latter portion of it.

C. D. Warren, 
President.

are: an

GENERAL STATEMENT, 31st MAY. ,898.
LIABILITIES.

Capital Stock (paid up)...........
Rest Account...................................
Dividend Nç 25, payable 1st June.
Former Dividends unpaid.................
Interest accrued on Deposit Receipts 
Balance of Profits carried forward.

Notes of the Bank in Circulation.. , 
Deposits bearing interest, in

cluding interest accrued to
date. . .. .. .................$4.318,633 03

Deposits not bearing inter-
612,184 80

$ 700,000 00 
50,000 00 
21,000 00 

287 16 
5,248 71 

10,586 32
$ 787,122 19

$ 697,680 00

est
4.930,817 83

409,235 11Due London Agents
6,037,732 94

$6,824,855 13

ASSETS.
Gold and Silver Coin Current.........................$ 107,613 63
Dominion Government Demand Notes.. .. 343,517 00
Notes of and Cheques on other Banks.. .. 150,302 79
Balances due from other Banks................ 107,742 71
Balance due from New York Agents.. .. 24,175 19
Dominion and Provincial Government Se

curities and other Bonds............................ 728,732 73
Call and Short Loans on Stocks and Bonds 1,875,929 81

Bills discounted current................................... ;
Notes discounted overdue (estimated loss

provided for)....................................................
Deposit with Dominion Government for se

curity of general bank note circulation..
Mortgages on Real Estate sold by the Bank 
Real Estate, the property of the Bank (other

than the Bank premises)...............................
Bank Premises (including safes, office 

furniture, etc.)..........................

$3,338,013 86
$3,256,466 13 

3,169 46

34 220 00 
347 28

j
10,000 00

182,638 40
- $3.486.841 27

$6,824.855 J3

H. S. Strathy, 
General Manager.

6
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DIRECTORS.

i C; x)yarrfen’ President ; Robt. Thomson, Vice-Presi-
S!j HK's^,T^'lph)'w-J-Thomis'Joh" Dr>-

Car
Re:THE MOLSONS’ BANK. Ret

KAnnual Meeting inMontreal, October ioth, 1898.

erson (Quebec), occu- 
meeting to order, re- 

. , , manager, to act as se
cretary, and after that gentleman had read the advertisement 
convening the meeting, the President named Messrs. J. Try- 
Davies and R. W. Shepherd to act as scrutineers.

held Cl
Prc

The President, Mr. W. M. Maq 
pied the chair, and having called tl 
quested Mr. James Elliot, the local

A
apt
Dor

c.
h,

Div
cl

Ini
REPORT OF THE DIRECTORS.

The General Manager, Mr. F. Wolferstan Thomas, then 
read the Annual Report of the Directors, as follows:

Montreal, ioth October, 1898.
Gentlemen:—The Directors beg to submit to the Share

holders the forty-third annual report of the Bank for the y 
ending 30th September.

After making full provision for bad and doubtful debts, the 
earnings for the year amount to $259,191.27, which have been 
applied to payment of the usual 8 per cent, dividend, and 1 
per cent, bonus, $180,000; in deduction of Bank Premises Ac
count, $25,000; and balance added to Profit and Loss Ac
count, which now stands at $81,020.55.

All branches of the Bank have been inspected once or of- 
tener during the year.

In order to avail of the expansion of trade in our North
west, now opening up, we have since last meeting established 
branches at Vancouver, Victoria and Revelstoke, in British 
Columbia, and at Simcoe, in Ontario. The results so far 
have of necessity entailed a loss, but the Board were convinced 
of the need of establishing these branches not only to protect 
business at other points, but to afford employment for the 
Bank’s increasing resources. They have every reason to be
lieve . îat their anticipations in both directions will be fully 
realized.
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Ill
7 he Molsons Bank

general statement of the affairs of the

MOLSONS BANK. IS3u
;

Liabilities.
30th September, 1897.

? 2,000,000 00
30th September, 1898.

$ 2,000,000 00Capital paid up..
Rest Account . .$ 1,500,000 00 
Rebate in full on 

Notes Dis
counted.............

Profit and Loss 
Account .. ..

84th Dividend ..
Bonus of one p. 

c. to Share
holders .. ..

Dividends un
claimed..............

i:? 1,500,000 00

80.000 00 80,000 00

81,020 95 
80,000 00

26,829 68 
80,000 00

20,000 00 20,000 00
\

870 00 128 00
1,707,699 68 1,761,148 95Interest, Ex

change, etc., 
reserved .. . .$ 127,415 28

Notes in Circu
lation..................

Balance due to 
Dominion Gov
ernment .. ..

Balance due to 
P r o v i ncial 
Governments 

Deposits not 
bearing inter-

$ 122,785 45

1,847,556 001,899,829 00

26,951 45 30,168 76
#
H

10,607 49 H18.198 76 1
est 1,846,326 83 2,034,252 94

Deposits bearing
interest.............. 8,832,658 76

Due to other 
Banks in Can-

■9,098,873 25 I

ada 243,489 59 325-372 71
12,987,278 40 13,477,207 87

$16,694,978 08 $17,238,356 82

Assets.
Specie................. $ 407.895 67
Dominion Notes 835,020 50

$ 436.334 95
750,893 00

$ 1,247,916 17 $ 1,187,227 95
Deposit with Do

minion Gov
ernment to se- 
sure Note Cir- ' 
culation .. .. 100,000 00

Notes and Cheques 
of other Banks 374,864 47

100,000 00

769-645 35

1
>
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Due from other 

Banks in Can
ada 131,633 77 

984,662 10

85H190,013 19Due from Foreign
Agents............

Due from Agents 
in United 
Kingdom.. ..

Dominion Gov
ernment De
bentures. . ..

Canadian Muni
cipal and other 
Securities.. .. 582,083 97

Canadian, Brit
ish and other 
Railway Secur
ities...........

Call Loans 
Bonds and 
Stocks.............

n
86tl319,417 69

n
1 pi

390,099 58 Ap|215.356 68

Lea
10+375 00 326,644 15 2(

The
752.055 36

697,944 49 595,336 74 1on
rr.ei 
as i 
to s 
is n 
tick

707,202 76 662,513 00
$ 5,315.782 31 -$ 5’118,210 11Bills

cd and Currcnt$io,994,263 07 
Bills past due 

(estimated loss 
provided for).

Real Estate other 
than Bank Pre
mises...............

Mortgages on 
Real Estate 
sold by the
Bank................

Bank Premises 
at Head Office 
and Branches.

Other Assets ..

Discount-
$11,706,971 13

the
96,511 12 85,716 24 us t

the
thin 
as i 
neg. 
tion

70.835 84 87.181 57

2.014 55 2.431 66 get
We 
was 
a get 
nica 
thing 
after 
spec 
the ; 
inspi 
the 1

190,000 or,
25.571 19

190.000 00 
47,946 11

11.379.195 77 12,120,146 71
i $16,694,978 08 $17.238,356 82

Profit and Loss Account.

Balance at credit of Profit and Loss Account,
30th September, 1897.......................................

Net profits for the year, after deducting ex
penses of management, reservation for in
terest accrued on deposits, exchange, and 
provision for bad and doubtful debts............

$ 26,829 68 our
The 
the t 
clone 
cl i see 
sift t 
full i 
tlie a

259,191 27

$286,020 95
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The Mol sous Bank »s
Appropriated as follows:—

85th Dividend at rate of 8 per cent, per an
num, 1st April. 1898.......................................

86th Dividend at rate of 8 per cent, per an
num, 1st October, 1898.................................
per cent. Bonus, 1st October, 1898.. .. ..

Applied on Bank Premises recently acquired

Leaving at credit of Profit and Loss Account. 
20th September, 1898......................................

The Molsons Bank, Head Office,
Montreal, 1st October, 1898.

$ 80,000 00

80,000 00 
20,000 00 
25,000 00

1

$ 205,000 00 

$ 81,020 95

THE PRESIDENTS ADDRESS.

The President then said: You have heard the annual state
ment for the year, which I have no doubt is satisfactory as far 
as it goes. A week ago we fully expected to have been able 
to submit to you an even better statement than this, but there 
is nothing certain in this world, and after we had really de
cided on the statement, but before it got into the hands of 
the printers, we received from Winnipeg a telegram advising 
us that the treasury of the Branch there had been robbed to 
the extent of $62,000. This, of course, was a very distressing 
thing, but we are in hopes that it may not prove as serious 
as it appeared at first. Of the sum taken,, $42,000 are non- 
negotiable Dominion bills, many of them of large denomina
tion, which will render it difficult, if not impossible, for them to 
get into circulation leaving $20,000 in the Molsons Bank bills. 
We are in close communication with the accountant, who 
was Acting Manager of the Branch at the time, the Man- 

being away on a vacation ; we are also in close commu
nication with the solicitors, and we feel satisfied that every
thing was done and that no time was lost in getting to work- 
after the robbery was discovered. Mr. Durnford, the In
spector, started within two or three hours after our receiving 
the advice of the robbery, and he is now in Winnipeg. The 
inspection of the Branch took place a very few weeks before 
the robbery, and everything was reported as satisfactory by 
our Inspector. The money was at the time in the treasury. 
The Manager, who was away for his holidays at the time of 
the theft, has returned to Winnipeg, and everything is being 
done to trace the robbers. So soon as any trace of them is 
discovered, the Bank fully intends to use every endeavor to 
sHt the matter, and when the culprits are found it is our 
full intention to punish them in the severest way possible. In 
the annual statement submitted to you to-day you will ob-
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serve that it differs somewhat from those of former years as 
111 compliance with the repeated reauests nf rm„ J ars’ as’

EE "EE ~ as ïÆrsimet the wishes of the shareholders. You will Ill be pleased 
to see the General Manager back amone- ns n,. pIeasecl 
suaded to take a holiday, which we all know he required -and

oHiârT eSV° Say, h°1',V wel1 k was earned after twenty years of hard work ,n the Bank. We are glad to see him bark
and hope lie has come back in restored health both for his 
BankC01d °? and !°r the great benefit that we all know the

d he motion was seconded by Mr. S. H. Ewing
fromlet.Sewra Manager exPIained that of the money stolen 
™ the 'Vmmpeg branch, $25,000 consisted of five $Z 
notes, which could only pass from one bank to another tS 
were absolutely non-negotiable, and if a private individual

able To arrnes1t0SlSeSS10n °f SUuh f note' il wouJd render him 
liable to arrest, because on the face of it it showed that it
was simply for passing from one bank to another In addi
tion, there were $17,000 of legal tenders, of which,' they 
advised, several were in $1,000 bills. Proba v these v 
the same class as the $5,000 bills, but he di not like to sav 
positively as such a statement might be misleading H'e
nor? ’ idT"’/* m!ght fa'rly be believed that $10,000 
more would be of an irredeemable character, making the
bin HPao! T] °une band t0 another not more

man $12,000. He thanked the President for the very kind
lflat iat ,bee,n made in reference to himself, and 

stated that, instead of twenty years, as menl 
President, he had been in the service of the 
more than twenty-eight years.

A $5,000 bank note similar to those stolen from the branch 
at Winnipeg was passed round among the shareholders, after
hntSto IV,IanagCr had r?ad the wording upon it, showing 

that this note is given only to a bank to which the Bank 
Act of Canada applies, and will be redeemed only when pre
sented by one of such banks.” 1

That, remarked the General Manager, “I think prettv 
accurately defines who is entitled to use those notes.”

DIRECTORS.

. Tw" ^rrutineers then reported that the old Board had been 
re-elected, viz.: Messrs. Henry Archbald, J. P. Cleghorn. S.
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of Montreal.

™dn^VSMFi&”yM- Macphc"°"- h' Markbn<1 “«I" 
At a subsequent meeting of the Directors, Mr. W. M 

^coprésident38 re*eIected President- and Mr. S. H. Ewing,
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BANK OF MONTREAL.
I

Statement of the Result of the Business of the Bank for the 
Half Year Ended October 31, 1898.

Profit °f*?r°uti?nd Loss Account- April 30. 1898 .. ..$ 952,210 07 
Profits for the half year ended Oct. 31, 1898, after deduct- "

Tor M tad and Sul debts ^ fU" pr°visi°n
529-118 24

$ 1.581,328 31 
600,000 00Dividend, 5 per cent., payable Dec. 1. 1898. 

Balance of P.ofit and Loss carried forward $ 981,328 31

GENERAL STATEMENT, OCT. 31, 1898. 

Liabilities.

year,

Capital Stock...........................
Rest.........................................
Balance of Profits carried forward

:
$12-000,000 00

$ 6,000,000 00 
981,328 31

$ 6,981,328 31 
1,942, 00 

600,000 00
Unclaimed Dividends..................................
Half-yearly Dividend, payable Dec. i, 1898

7,583,270 31

$19,583,270 31Notes of the Bank in circulation...............$ 6,315,217 00
Deposits not bearing interest......................
Deposits bearing interest.................
Balances due to other Banks in Canada ..

12,176.763 24 
31,585,065 58 

21,277 69
50,098,323 51

$69,681,593 82

Assets.

Go id and Silver Coin Current 
Government Demand Notes . $ 2,425.052 30 

2,320,597 25
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Deposit with Dominion Gov
ernment required by Act of 
Parliament for security of 
General bank note circulation 

Due by Agencies of this Bank 
and other banks in Foreign
Countries...............................

Due by Agencies of this" Bank 
and other banks in Great 
Britain..

280,000 00 1
No
De$11,637,504 28
De
An

9,046,225 96
Bal20,683,730 24

666,197 03 
2,112,429 87 

.. 1,602,240 68

Dominion and Provincial Government
curities.................................

United States Railway Bonds..............
Notes and Cheques of other Banks’.

DnSe-
F01

$30,090,247 37 
600,000 00

Bank Premises at Montreal and Branches.. 
Current Loans and Discounts (rebate in-

AssetVeSerVed) and °ther Securities and

Debts secured by Mortgages" or" otherwise 
Overdue debts not specially secured (loss 

provided for)....................

I
Car
Res

$38,855,782 89
82,957 56 

52,606 00

Am
C

Bali

38,991.346 45

$69,681,593 82
Bank of Montreal,

Montreal, October 31, 1898. E. S. CLOUSTON,
General Manager. Goli

Dor
Dep

BANK OF HAMILTON. cu
Not

Annual Meeting BalaHELD AT Hamilton, 20 m June, 1898. 

directors’ report.

an
Can;

Pt
LoaiShU!>hnWreCtfrS bug t0 Submit their Annual Report 

Shareholders for the year ended 31st May, 1898.
The Balance at credit of Profit and Loss 

May, 1897,
T^lfits„for the year ending 31st May, ‘1898, after" de- 

forCbadg anhdardgoeubtlurdaenbtgs:ment ^ makinir provision

seito the
Not*
Not*Account, 30thwas foi$ 21,029 02
Banl
Real
Otheare 160,804 37

$ 181,833 39From which have been declared:
Dividend 4 per cent., paid 1st December, 1897.$50,000 00
Carried ,2 K.’fS* J"”' *“»» »

Written off Bank Premises 50,000 00 
5,000 00 Joaccount

John
(Tor
Stevi

-$ 155,000 00
Balance of Profit and Loss carried forward

$ 26,833 .39
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Bank of Hamilton.

GENERAL STATEMENT, 31st MAY, 1898. 

Liabilities.

89

To the Public—

v. :: 3f,M7S’3 ”
Deposits not bearing interest.......................... 1,951.454 92
Amount reserved for interest due depositors 68,351,24

7,684,374 47 
19S.160 51Balances due to agents of the Bank in Great Britain .. 

Dividend No. 51, payable 1st June, 1898 .. $ 50.000 00 
Former Dividends unpaid................................ ' 202 96

50,202 96

$ 9.H7,3io 94To the Shareholders:—
Capital Stock, paid up..............................
Reserve Fund.....................................
Amount reserved for Rebate of Interest

Current Bills discounted.......................
Balance of Profits carried forward............

$1,250.000 00 
775.000 00

on
30.000 00 
26.833 39

2,081,833 39

$11,199.144 33

Assets.
Gold and Silver Coin...........................
Dominion Government Notes...........
Deposit with Dominion Government

curity for Note Circulation........................
Notes of and Cheques on other Banks 
Balances due from other Banks in Canada

and the United States..................................
Canadian and British Government and other

Public Securities............................................
Loans at call, or short call, on negotiable 

securities.................

$ 184.481 33 
482,940 00

60,000 00 
233,058 44

266,480 58

1,719.678 95

796.236 31

as se-

$ 3,742,875 61 
7,006,255 43

40,867 33 
350,433 74

16,018 79 
42,693 43

Notes discounted and Advances current.............................
Notes discounted, etc., overdue (estimated loss provided

Bank Premises, Office Fourniture, Safes, etc!!
R^al Estate (other than Bank Premises), Mortgages, etc. 
Other Assets not included under foregoing heads.. .

$11,199,144 33

DIRECTORS.

John Stuart, President; A. G. Ramsay, Vice-President • 
John Proctor, Geo. Roach, A. T. Wood, M.P., A. B Lee 
(Toronto), Wm. Gibson, M. P.—J. Turnbull, Cashier; H. S.’ 
Steven, Asst.-Cashier; H. M. Watson, Inspector.
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LA BANQUE NATIONALE.
held in

Annual Meeting

Balance. 30th April, ,807.. ■ 
Aet Profits to 30th April, 1898

Quebec, i8th May, 1898. 
Profit and Loss Account. A

$ 26,805 77 
130,610 07

Dividend Na 67, 3 percent’ 2nd M°V'’ 1$ 36-°°° 00
Carried to Reserve ’ 2"d May- i898- • 36.000 00
Profit and Loss. ............................................... 50,000 00

35,415 84

$ 157,415 84 Bal
3

Pro
e:
vi

$ 157,415 84

GENERAL STATEMENT, 30th APRIL, 

Assets.
1898.

Div
Div
Wri
Bala

Specie...................
Dominion Notes...................................................
n°‘Cu Cheques on' other bank's .'.' " "

Ly K°thfr banks in Canada.. ....................
Nntebr-batks- m f°rei8n countries.. .. " "
Domidrtenturt.mPt.i0n FUnd " " "

Current Loan". St.°CkS. °ebentures- -’ ••
Loans overdue, loss provided for'.'. " '
n‘"f „ oan.s> guaranteed .... ............
Hank Premises, Stationery, etc..

on Properties sold by the Ban
Snf'KLr,"1 br B“k -h.n

$ 75,588 87
187,215 00 
237,967 05 
90,101 64 
55.416 24 
50.000 00 
35,000 00 
6,900 00 

5,147.065 86 
27,726 24 
4,972 67 

158-682 83 
540 00

Note
Dep<

Dep<

Due
Due

aci

11,989 07
—$6,089,165 47

Liabilities.

pH s
Unclaimed Dividends ........................... 684,735 73

Capital Stock.. .
Reserve Fund.. .
Contingent Fund 
Accrued Interest 
Profit and Loss..

Capil
Resei
Fortr
Divic
Balar

26 21 
1,200,000 00 

100,000 00 
30,000 00 
15,000 00 
35,415 84

Sped
Domi
Notes
Depoi

circ
Balan
Domi

$6,089,165 47
DIRECTORS.

berte and N. Rioux.-P. Lafrance,’ GenerJ M^ager. ^

.

11
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 •



7Æe Standard Bank of Canada. à91
THE STANDARD BANK OF CANADA.

Annual Meeting Toronto, 15TH June, 1898.HELD AT

Profit and Loss Account.

B3iasntCMayP^7 ^ L°SS Account brought forward from

$ 71.041 ÏO

115.157 95

$ 186,199 05

Dmdcmj No. 44, paid 1st Dec., 1897..................
Dividend No. 45, payable 1st June, 1898.. . . ’ 
\\ ritten off Office Safes and Furniture Account 
balance carried forward...................

$ 40,000 00 
40,000 00 

5.000 00 
101,199 05 *

$ 186,199 05

»GENERAL STATEMENT, 31st MAY, 1898. 

Liabilities.

i

Notes in circulation..............................
Deposits bearing interest (including interest

accrued to date)................
Deposits not bearing interest

$ 804.670 00
I$5.592,998 81 

720,567 75
6.313.566 56 

354 430 72 
88.559 25

Due to Agents in Great Britain...................
Due to Agents in the United States." ’’ "

Total Liabilities to the Public.......................
Capital paid up......................................
Reserve Fund........................... ‘ .................................................
Former Dividends outstanding............
Dividend No. 45, payable 1st Tune, 1898.’.
Balance of Profit and Loss Account carried forward."

$7,561,226 53 
1.000,000 00 

600,000 00 
2 00 

40,000 00 
101,199 05

J

$9.302.427 58

Assets.
Specie................................................
Dominion Notes, legal tenders.................
Notes and Cheques of other banks

circulation*1 Dominion Government for Security of

Balances due from other Banks in Canada. !..........
Dominion Government and other first-class Debentures!!

$ 160,282 47 
445,999 00 
184.861 46

37,184 54 
258.000 93 

2.078,402 84

note

$3.164-731 24
*

)
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Other Assets

5.550,i8i .38 
416,279 04 
22,327 53

U7,423 68 
11,484 71

tin
rue
Maincluded under the foregoingnot
tivi

i
$9,302.427 58

directors.
F. Allen, FrederickWykr^^SBurns; Vi«-president; W. 
jas. Scott. Geo. P. Reid, General M^ïgêr * W°°d and

BANQUE VILLE-MARIE.

held in

I

Spe
D01
DefAnnual Meeting Montreal, June 17TH, 1898.

REPORT OF THE DIRECTORS.

following Report, showing the 
year ending 31st of May, 1898:

Cl
Not
Due
Due
Due
Can
Callthe honor to submit the 

result of the business of the Curi
I-oai

unThe balance at credit of Profit and Loss Ac
count on 31st May, 1897. was.
mean?i Pr0fi'S' after deducting expenses of 
management, interest on Deposits, and theluTTb^wer6: off.to .co:e:bad and ^

Making............................ " ..............................

Real
Mor
Banl
Offic
Othc

$ 5.558 33

36,220 27
by$ 41.773 60

a ^Ç6roPriated as under:— 
dividend, 3 per cent., 1st Dec., 1897
càrrfZTf rPer- Cent' Ist June- 1898
Carried to Contingent Account 
Balance to Profit and Loss..

$ 14.388 60 
14'388 60 
7.oco 00 
6,001 04 Capil

Rest.
Profi
Divic

$ 4L778 60

■ffSHEESiE::.::wà,PT„ jS,r “nsid'rab'>' i- excess „l those ol te p,^

ss ‘fxss:*,he
every reason to be satisfied with the results. d H

t
Note:
Depo
Depo
Othei

progress

E—



Banque Vil/e-Marie.
;tnnp’w^bn'have’ a? usual> been inspected from time to 

tune, and the Directors have pleasure in again bearimr testi-
Manatrpr 1 le. faith.ful and intelligent manner in which the
live duties3" S'StantS COntinue to discharge their respec-

All which is respectfully submitted.'
W. Weir,

President.Montreal, June 17th, 1898.

GENERAL STATEMENT, 31st MAY, 1898. 

Assets.
Specie...............
Dominion Notes 
Deposit with Dominion Government 

cure circulation .. .

$ 16,775 87 
80,166 00

18,000 00 
■ 123-558 79

7-917 48 
8,241 25 
1,883 91 

20,000 00 
199.237 60

to se-
Notes of and Cheques on other banks. " 
Due by other Banks in Canada..
Due by other Banks in Foreign Countries.'. 
Due by other Banks in United Kingdom.. 
Ganadian Municipal Securities.. ..
Call Loans and Advances on Bonds and Stocks 

Immediately available..
Current Loans and Discounts.
Loans and Discounts overdue 

unsecured.. .

$ 475780 90
1,213.418 42 

59,385 42
secured and

1,272.803 84Real Estate, other than Bank Premises..
Ba7kTem"s.PrOPert.ieS.S°!d.by.:h: Bank'

Office Fixtures, Safes, Stationery, etc.
Other Assets, including Bank Stock 

by the Bank.............

38,005 40 
25.977 O 
31,209 79 
20,245 44

owned
290,563 76

406,001 52

$2.154.586 26

Liabilities.
Capital paid up.................
Rest...................................
Profit and Loss .......
Dividend, 1st June, 1898..’ 

Due the Shareholders
Notes in circulation..............
Deposits not bearing interest 
Deposits bearing interest.. 
Other Liabilities...................

? 479.620 00 
10.000 00 
6,001 40 

14.388 60
$ 510,010 00

279,180 00 
304,590 86 

1.059.784 68
1,020 72

1,644,576 26

$2,154.586 26

F. LEMIEUX,
Accountant.

i
1
I
I

02

2»
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THE PRESIDENTS ADDRESS.

94

the'attention OI\°f, fhe report> the President drew'
tne attention of the shareholders to the increased hiici««cc
î tradeTF °fi.the baHnk C0nsC(luent upon the improvement 
11 trade generally, and expressed the opinion that the com 

mg year would show a still further improvement Whde’ 
niuch of the increased profits was to be attributed to the 
abundant crop of last year and the advance in prices the re
duction in the rate of interest paid on deposits had also been 
an important factor. The President thought that the reduc 
ion of the rate of interest to three per cfnt. on the part of 

the Government and the banks last year had been a^desir 
able step but he expressed the opinion that the Minister of 
finance had acted wisely in deciding to postpone the nro
oT=,2g" ,o ,w°and a "a“ <*' «" po=.

this province are still depending greatly upon the hay cron
nressM ?°°r.frop and '°w Price of that commodity lait year’ 
pressed heavily upon them. He wished strongly to urge 
he importance of ploughing up old meadows and their utfl-
nc™Tfl^UrP?SeS,0f mi,Xe<1 farmin^' so that ^ss depend

ence would be p aced on the one article and the productions 
of the farms be increased at the same time.
of the Pp,LnCthtenhrn’ Vlce"Pres'dent, seconded the adoption 
of the Report, and it was carried unanimously. P
. /terusual votes of thanks were passed to the Presi- 

D’^Ct0^S and Staff’the Directors were ballotted for 
resulting in the election of Messrs. W. Weir, A. Lichtenhein’
A- S. C. Wurtele, F. W. Smith and Godfrey Weir. ’
r„la, subsequent meeting of the board, Mr. W. Weir was 
re-elected President and Mr. E. Lichtenhein, Vice-President.

Ca
Re
Pr<
Dr
No
DeIS Du

Spe
Lei
Noi
Due
Due
Circ
Dor
Pro’

I

Di
Asse
Bills
Past
Real
Mor
Offic

*T
error

Jo
W. I 
Gibsi

WESTERN BANK OF CANADA.
Annual Meeting

HELD AT OSHAWA, I3TH APRIL, 1898. 
Profit and Loss Account.

Ra,a"ce Profit and Loss, 28th Feb., 1897 
Net Profits, year ending 28th Feb., 1898..

Balam 
Net p$ 524 93

39746 42
Divide
Divide
Carriei
Balanc

$40,271 35Dividends.............................
To Rest Account..............
Balance Profit and Loss

$ 26,679 94 
6,000 00 
7.591 41

$ 40,271 35



U Banque de St. Hyacinthe. 

GENERAL STATEMENT, 

Liabilities.

95
28th ÇEB., 1898.

kflCapital..............
Rest.....................
Profit and Loss,
Dividend No. 31..............
Notes in Circulation.. 
Deposits, with accrued 
Due London Agents..

I
• 384,140 47
• .. 118,000 00

7,591 41
• •• 13-442 75
• • • 265,700 00
• • • 1,368,473 27
• • • 8,800 66

interest

•*$2,166,228 56
Assets.Specie.............

Legals.....................................
Notes and Cheques of other Banks...............
Due r°m °Jhef Banks i" Canada. ..............
Due from Banks in Foreign Countries " " 
Circulation Redemption Fund "
Uommion Government Stock.
I rovincial, Municipal 

Debentures..............

$ 25,390 51 
23.470 75 

12,277 02 
459-450 42

3,051 16 
18,500 28 
31,523 80

604,943^15

$1,178,607 09 
900.022 77 
26,297 40 
50,186 75 
4,250 00 
6,864 55

$2,166,228 56

and other first class

Assets readily convertible 
Olds discounted,
Past due Bills .,
Real Estate...............
Mortgages on Real Estate 
Office Safes and Furniture

current

e^tfi j^rfrl^^X «Z»

directors.

a typographical

Cowan, President;
VV I-. Cowan, Dr. McIntosh, W F 
Gibson. T. H. McMillan, Cashier.

LA BANQUE DE ST. HYACINTHE.

R. S. > Vice-President;
• A.

Profit and Loss Account.
Ba!-cV>st January, 1897 
Net profits to " $ 48.463 90 

32,834 803lst January, 1898

$ 81,298 70
Dividend’ iPCr CCnt- Ist Au8ust, 1897.. .. 

Balance to Profit and Loss.’.’ ..................

9,382 80 
9 383 70 

10,000 00 
52.532 20 8$ 8l2ç8_7o

= 
W
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GENERAL STATEMENT, 31st JAN., 1898. 

Assets.
Dt

1 Dc
Specie...................... .......................
Dominion Notes................... ....................................................
Circulation Guarantee Fund........................
Bills and Cheques of other banks . !................................
Due by other banks in Canada.............. ..........................
Due by other Canadian banks in daily exchanges.'." X
Due by Foreign Banks........................................... ...
Call Loans on Bonds and Stocks..
Current Loans..................................... .......................................
Overdue Loans...........................................................................
KprenmesC’ the Property of the'Bank/'other "than Bank 

Mortgages on

DtI $ 16,027 
22,746

Un
Ad
Dr;

B
Spe
D011,298,068

De;c
Estate sold by the Bank. . Due

Due
Not

3,251
25.571Other Assets 

Branches.. . Othi
PU

Ove
Banl
Safe;
Real
Preli

Û05

$1,668,804 13

Liabilities.
Capital paid up.
Reserve Fund..
Profit and Loss.........................
Notes of the Bank in circulation .. 
Due to the Provincial Government.,
Demand Deposits................................
Public Deposits payable after notice
Interest due on Deposits.....................
Unclaimed Dividends.................
Dividend No. 46........................

$ 312,790 00 
75,000 00 
52,532 20 

176,559 00 
31,274 80 
81,513 96

924,040 53 
4'524 44 
1,185 50 
9.383 70

Rate
00c

Amo
Dii

Divid
Divid
Trans
Balan

$1.668.804 ij

OFFICERS.

LGiSou,eXC-mrrCSiden,-E' R' Bland,m1' C“"- ; c.
Balam 
Net PCOMMERCIAL BANK OF WINDSOR.

Annual Meeting held at Windsor, N.S.
Tuesday in February.

GENERAL STATEMENT, JANUARY 31st. 1898.

LIABILITIES.

debt
THE THIRD

Capital Stock paid up 
Bills in Circulation..
Reserve Fund.............
Profit and Loss.. ..

$ 348,380 00 
132,590 07 A. ] 

rence 
Waltei

$113,000 00 
11,067 92

124,067 92

K «



»f

!
Commercial Bank of Windsor.

97
-tDue to other Banks in Canada.. .

Deposits bearing Interest.............
Deposits not bearing interest..**. 
Unclaimed Dividends.. .
Adjusting Interest.............
Drafts between Head Office and

21,025 78 
592,478 50 
no,8y8 01 

558 24 
10,257 14 
i'397 05

3
0
8

Agencies, outstanding2
9
1 $1,341,652 51
5

ASSETS.Î Specie................
Dominion Notes 
Deposits withDomi.iion G

Circulation.....................
Due from other Banks' in Canada.
Notes^rCheq„esaokf%th1rinBaC„ksada
Other Current Loans, Discounts

public.................
Overdue Debts..............................
Bank Premises—Head Office!.' !.
Safes and Office Furniture.. .
Pnaimm^rte °nther than thc Bank'Premises'.: 
Preliminary Expenses at Berwick (balance)

I $ 19,777 86
22,574 00

6,280 46 
170,688 00 
76,118 26 
12,578 23

958,719 25 
50,252 91 
5,276 55 
1,200 00 

17,856 39 
750 00

5
overnment for Security of Notei

!

and Advances to the

I

$1,341,652 51
Rao^.œd.am°rnt.?f kst Dividend, 3 per cent, on $350,- 

A”den°df.ReSerVe(i'P‘rofiVsai "time of declaring 'last•$ 10,500 00 SI
H4,99i 39

PROFIT AND LOSS.

Dividend, 3 per cent., March 1, 1897. 
D'-lend, 5 per cent., Aug. 24, 1897 
Transferred to Reserve..
Balance............................. ...........

$ 9,600 00
10,500 00 
5,000 00 

11,067 92

$ 36,167 92
Balance, Jan 3,, ,8g7................

debts f°r yean after Providing for bad and doubtful n’°57 96 

........................................................................ 25,109 96

$__36,167 92

Walter Lawson,

Cashier.
directors.

renA==HSDTmo*rewenH Sî" CU-
Walter Uw™ Caster B'anchlird' Charl“ S Wilcox-

7

1
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I

MISCELLANEOUS REPORTS. /

, DOMINION SAVINGS AND INVESTMENT

Annual Meeting

CO.■

i8^8ND°N’ ÜNT" 8TH Fj2uruary- siHELD AT
tl

The1 • 1 company showed gross earnings of $118 to? 82 of
expe lsJs 5,'X61 r uPon^various chaland
under*—' 1Ce °f *«,207.18 was appropriated as
T «0mberrm“ ^ dividUldS’ 3°th June* and 30th De- 

Two accumulating" stock "dividends'
Carried to Contingent Account..

oi
F

$ 46.710 00 
14 01 

6,483 17

«
ro
fo
di$ 53,207 18
st<

ASSETS AND LIABILITIES, 31st DECEMBER, 1897.

ASSETS.

to

re,
Mortgages..
Cash.............
Office fittings

an
$ 215,461 99 

30,972 98 
1,000 00

Cc
as
Pn
Pri$ 247,434 97
wi

LIABILITIES.
OW

Savings’ Bank Deposits...........
Debentures........................
Permanent Stock.. .'.......................
Accumulating Stock and Dividends 
Contingent Account..
Reserve................

int$ 752,992 09 
532,702 69 
934,200 00 

291 38 
17,248 81 
10,000 00

Fa
Nc
vet
pet

1
$__247'434 97 acc

the
tliaDIRECTORS.
acc
pai
hasa. Bet- 

. Mori- I
rea
bee

♦

p “



Canada Permanent Loan and Savings Company. 99

CANADA PERMANENT LOAN AND 
COMPANY.

in Toronto, 22nd February, 1898.
The president, J. Herbert Mason, Esq., in the chair

seemary'tothe ml'?**8* V' u™*’ havinS been appointed 
■he >==?,§;, ‘»VfolS;-Ca<1 ,he reP°n 01 lh« -"'“tors 1er

REPORT.

SAVINGS

Annual Meeting held

of t ! r d, °fnDlrcctors bc8 to lay before the shareholders 
of the Canada Permanent Loan and Savings Company the 
I-or y-tlnrd Annual Report of its transactions P >
$621j1827e82nUAHf thC COm,Pany ,for the Past year amounted to 
^023,82^82. After providing therefrom for interest on bor
for' all knnlta ’ ,expense.s of management, commissions, and
dividends of ntl °SSeS’ t lC directors dedared two half-yearly 
dividends of three per cent, each upon the paid-un eanifil

there remained surPlus profits amounting

It is with much satisfaction that the directors are able to 
record a much greater degree of prosperity in agricul urM 
and commercial affairs than existed at this time last year 
Consequent on these improved conditions, and more especially 
as a result of the abundant harvest of 1897, and the^iicrher
princinIieCasVed i!°r farm products- maturing instalment! of 
principal, as well as interest, on mortgage loans were mid
with more than usual promptness. Many accounts which
owing to adverse circumstances in previous years had fallen
.nto arrear, were paid or placed in a satisfactory cond ffon
North Ivesf11 (h m °ntario- as wel1 as in Manitoba and the 
vears heTore w!i PrOVun more readily salable than for several 
'ears before. With another such year as 1897, very little pro 
perty of this description will remain on the company’s haSds.
nrmink •Pe! en and ex,haust,vc examination of mortgagors’ 
accounts in the company s books has recently been made, and
tbatdire>l°rS ^ pleased be able to inform the shareholders 
that, with comparatively few exceptions, the state of these
midU,mS T ,m°St satlsfactory- Not only is interest kept well 
paid up, but in a large number the principal 
has been reduced by repayments.
real view, ^ scverc depression in the market value of
been mad TCarefld re',nspection of securities in default has 
been made. In a number of cases the directors have deemed

sum advanced

1
1

v
f-

1

*
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mm?MyrÜn«œiKms'«n\'V rdm,ial "“sure,
in the company^ ^
ated the surplus profits of the year tnl ti 3 -, aPProPri"
XU,SsTsTXTe* °*s0 FF"* 

CSS: a Sr?s
the c-mimgcnt fund standsat $102,4-,, a, pl" “P “pita1' and 

ÏÏ?S* and consequence V
B5ESF=-k=.= 
tS=EEE--î”-:î-ïdoubtless be favorably affected thpt d’ u? iCState values wil1 
demand for money and oV,™ wdI ,be a more active
fications and effective staff is inTno'v1 '? extcnded rami- 
advantage of it. > n a position to promptly take

A member of the board, 
abroad, with the

were

,«w-£SiSSSSiiSS5,*
a g tleman who is well acquainted witho’ E‘ ■ !11,npton- 
sources and requirements of^the nr - l tbe agricultural re
ef the compan? are tested Pr°VmCeS m which the funds 

All of which is respectfully submitted.

one
sent

J. Herbert Mason, 
President.Toronto, Feb. 9, 1898.

profit and loss.

1st, 1897.............
reserve fund.. , 

on mortgages, debentures, rentals’ ,etc.V

By contingent fund. January 
Appropriation from 
Interest

110,408 89
• • ,100.000 00
• • 591-744 95

T . $1.002,153 $4
DividendsStonncaprtartst'ock.bentUreS a"d debjntu.r® stock 288.573 86
Municipal tax on dividends ...................... .. 156.000 00

........................ .1.588 00
159.588 00

I

I

I

J
1
1
i

cc
1
c.

r
7.

n.
u.ft
R
C
Cc
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m
D
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I
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Canada Permanent Loan and Savings Company.

Cost of management, salaries, directors’ allowances, and 
inspection, including branch oltices..

Charges on money borrowed and lent..
Estimated reductions...............................
Contingent tund, December 31st, 1897

IOI

71756 46 
20,755 2b 

350,yoy 05 
1UA491 21

$1,002,153 t>4
LIABILITIES.

Liabilities to the Public:—
Deposits and interest.....................
Debentures vt1.074.4B5 Sterling/ L 
Debentures (.currency) and interest 
Debenture stock 
bundry accounts

$ 936.734 41 
5,22y,ioo 25 

204,003 4» 
992,799 93 

11,310 01

aiiu interest

anu interest (.*204,000 sterling)

$7,454.oo8 08Liabilities to Shareholders:—
Capital stock paid up........................................
Capital stock (.$3,000,000) 20 per cent. paid..

Reserve fund.............................................
Contingent fund...................

Dividends unclaimed....................................
75th dividend...................

$2,000,000 00 
boo, 000 00

$2,600,000 00
$1,150,000 00 

102.491 21
1,252,491 21

337 00 
78,000 00

78,337 00

$11,384,836 89

ASSETS.
Mortgages on real estate..
Mortgages on other securities

Municipal debentures..............
Real estate foreclosed............................................
Company’s office buildings (Tororito ' and Winnipeg)

Cash in banks........................... ' 297^33 T?

$10,605,658 55 
11.975 24

$10,617,633 79 
150,965 48 
121,078 70 
194,133 35

$
,

301,025 57

$11,384,836 89

Geo. H. Smith.
Secretary.

We the undersigned, beg to report that we have made the 
usual thorough examination of the books of the Canada Per
manent Loan and Savings Company for the year ending 31st 
December, 1897, and hereby certify that the above statements 
are strictly correct and in accordance therewith.

J. E. Berkeley Smith, Henry Barber, F. C. A., 
Auditors.Toronto, Feb. 7th, 1898.

■
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president’s address. <
1The President said:—
1

jng the adoption of'the^Directors’1 Report *1 Jay before ,nov" 
'xG^he sev t topics'referred Iidi<ereiin ^

in the report, to $625 827 V* T* amounted- as stated 
tal employed fie total W= 5 2 ?er cent- llPon the capi-
of securities during the yei? was °" th? reali^tion
tion a balance of Iso. year was «4.083, leaving for distribu-

- The net pSfi'21'tS pfSn Wor allT6', T'«h= paidVca^rCk Trert ^ S

rate of interest prevailing is 1 ,ilin,.IC1’ cons,'denng the low 
"'I be pleased to notice ha he col, ,,Sa"S'aC,or-v' Y°“ 
aome ifd.ooo less than in the priced!,°ïi™"8'""1

C.il.«r7“mm,r'cSund'iSd"'r' ^ in agri-afforded b, riomenatS aïri" PM >"«” I» 
by the customs returns bv ti « • ,'V exP°rts. as shown
banks, and in manufacturing andmlnl^ bus!ness. o{ railways, 
in the trade and comn ?o p ^ «.ndustnes, as well as 
own experience likewise h^rl , •! Domm,on generally. Q„r 
more tllan two thousand this fa«- We issued

improved. During the lS it "fthe Manit°kba has

improvement in value is not so mJEd'Yo™'"1- b“' the
ala haiirStidmElï'Æserind ,

teœ bced

qmre Ontario improved aiiciltural lanT^nd^?01"8^0 3C* 
Property, than exist at the present time ’ * y ^ t0Wn

"-l^ïeS-EHEE-î
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auditors, schedules were prepared by and under their direc
tion, at the two branches as well as at the head office, show
ing the sum originally advanced, the amount now at debit, and 
the increase or decrease of each individual account in the 
company’s ledgers. These schedules were placed in the hands 
of a committee of four directors, two of whom spent a lar<re 
portion of every day for several weeks in making careful ex
amination of them, scrutinizing each account and the secur
ity held therefor, when it appeared in any wise doubtful, and 
calling upon the superintendent, inspectors and other of
ficers for any information they desired. It will be gratifying 
to the shareholders to know that the directors arc perfectly 
satisfied with the result of this investigation. The committee 
report d’at they found interest to be generally well paid up, 
that there are no accumulations of unpaid "interest in the 
books of the company, no interest having been charged 
any account where there existed reasonable doubt of its be
ing paid. A large proportion of the accounts show not only 
that interest has been paid, but also that the principal sum 
advanced has been considerably reduced, thereby improving 
the security. The committee also report that the officers in 
charge were thoroughly conversant with the condition of 
each account, and with the security held therefor, and that 
throughout their long and minute enquiry they did not find 
one account which had been overlooked or neglected. The 
state of our customers’ accounts is conclusive evidence that 
the revenue out of which interest, expenses and dividends have 
been paid is not a mere book-keeping estimate, but has been 
actually earned, and either received in cash or stands charged 
on good active mortgage loans.

Owing to the steadily diminishing value of nearly every 
description of landed property during the last seven years, the 
duty of re-examination and re-valuation of securities has be- 

one of the first importance. To effect this, a large staff 
of inspectors has become necessary. For some time it was 
difficult to realize that such a general shrinkage in values 
could take place as to absorb the margin of security that for 
so many years we had found to be sufficient to protect the 
company’s interests. Our practice has been to make provision 
for any exceptional cases of this kind out of the surplus re
venue of the current year. The present severe and long-con- 
tmued depression led the directors to the conclusion that the 
time had come when larger deductions should be made, and 
they decided to use for that purpose, for the first time in the 
company’s history, a portion, say three hundred thousand dol-
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1 "lars of the amount specially reserved in former years, to meet 

such an adverse contingency if it should arise. The earning 
Power of the company has not been diminished by these 
reductions, no interest haying been charged against these pro
perties. The reserve fund still stands at $1,150,000, and is 
protected by a contingent fund of $102,000. Should values 
improve as expected, some of these reductions for estimated 
deficiencies may prove to have been unnecessary.

Our experience as to the depreciation in the value of landed 
property has not been peculiar to ourselves. It is the experi- 
erjc.e’ V1.a greater or less degree, of all corporations and of 
all individuals whose business is based on real estate, or who 
have had transactions in it. For many years it was con
sidered one of the most stable of securities, and doubtless will 
be so again. Nor is this state of things confined to Canada, 
but is even to a greater extent felt elsewhere. As prudent 
business men, your directors resolved to face the situation, 
and to anticipate possible future loss by reducing or wiping 
out all doubtful assets. In adopting this course, instead of 
tieating them as good, however, strong their conviction, that 
in time, by not charging interest, applying rentals on account, 
etc., they would prove to be so, the directors may fairly ex
pect to receive the commendation of their fellow-shareholders, 
and of the investing public generally.

In the first half of the year there was so little demand for 
money that we declined to receive large sums which were 
offered to the company for investment. The general im
provement creates greater opportunities for the employment 
of capital, and a more active demand for loans.

I have pleasure in again acknowledging the faithful and in
fluential assistance of our respected agents in Great Britain, 
in maintaining the high standing of the companv in the 
Motherland, and also the efficient labors of the officers and 
staff at the head and branch offices.

Near the close of the year our venerable vice-president, Mr. 
Hooper, in consequence of advanced age he having entered 
Jjj? ninetieth year, felt it necessary to retire from that office. 
Mr. Hooper has been a member of the board for nearly forty 
years, and still remains a director. Mr. W. G. Gooderham 

elected vice-president in Mr. Hooper’s place.
Before concluding, I beg leave to say that if any shareholder 

present desires any further information, I shall be pleased to 
give it, so far as I may be able.

I beg to move:
“That the Report of the Directors for the vear 1897 be re

ceived and adopted, and that it be printed with the audited
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I
statements of profit and loss, and assets and liabilities, for 
distribution to the shareholders.”

The motion was seconded by the vice-president, Mr. Wm. 
G. Gooderham, who said:

“I have much pleasure in seconding the resolution. In 
doing so, I wish to say that I think the statements just pre
sented to the shareholders, and the full information given by 
the president with regard to the increased receipts for interest 
and principal, and to the improved selling value of property, 
must be considered most gratifying.

“As a member of the investigating committee, I beg to say 
the examination of the company’s affairs, to which you have 
made reference, has impressed upon the minds of the com
mittee the fact that the affairs of the company are perfectly 
safe in the hands of the gentlemen who form our staff. I re
fer particularly to the inspection staff, to the members of 
which, whenever any enquiry was made, the details of every 
account appeared to be right at their finger-ends, they evinc
ing no hesitation about giving the fullest information con
cerning any account or any security as to which the com
mittee desired information. We were surprised to find how 
well maturing interest was paid and in how many cases the 
principal sum had been reduced by repayments. I feel that 
this state of affairs is one upon which the board and the 
shareholders are entitled to congratulate themselves.

“I note your kind remarks with regard to the retirement of 
Mr. Hooper. It was with feelings of deep regret that the 
board heard of his intention of resigning the vice-presidency, 
which honor has been conferred on me. I regret it has not 
fallen into abler hands. We all hope that Mr. Hooper may 
long be spared to associate himself with this

■!

1

/

company.
“I do not know that anything further remains to be said by 

me, but I have much pleasure in seconding the adoption of 
the report.”

The motion was unanimously carried.
The report of the directors was unanimously adopted, as 

also were votes of thanks to the president, directors, officers 
and agents of the company.

The retiring directors, Messrs. Edward Hooper, W. G. 
Gooderham, W. D. Matthews and G. W. Monk, 
animouslv re-elected.

A a subsequent meeting of the board, Messrs. J. Herbert 
Mason and W. G. Gooderham were respectively re-elected 
to the offices of president and vice-president.
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WESTERN CANADA LOAN AND SAVINGS CO.

Annual Meeting held in Toronto, 2ist February
1898.

The President, Hon. Senator Allan, in the chair. The fol
lowing report was submitted:—

REPORT.
The Directors have pleasure in presenting to the sh e- 

holders the Thirty-fifth Annual Report.
After deducting cost of management, interest on debentures, 

and all other charges, the net profits of the company 
to $106,402.09. Out of this sum two half-yearly dividends, 
at the rate of six per cent, per annum, have been paid, and 
the balance, $14,120.47, carried to the contingent account.

The repayments of principal and interest falling due dur
ing the year have been most satisfactory, amounting in ac-
cU2eC^oh to $435-6°5 on account of principal monev, and 
$400,168 on account of interest.

money intrusted to the company for investment is 
$4,433,928.53, as against $4,441,961.81 last vear. The Cana
dian debentures have been increased by $115,600. The 
sterling debentures have been decreased by $27,485, and the 
deposits have been reduced by $97,758.

A large number of sterling bonds became due during the 
year, and with the exception of the above-mentioned amount 
all have been renewed or replaced with money at 3 
cent, per annum.

The directors are gratified to note that so much of the de
posit money is being replaced by Canadian debentures. The 
saving on interest paid on borrowed money this year, and in 
the expenses of management, has been very considerable.

In view of the possibly unfavorable effect which the late 
failure of one of our loan companies may have upon the gen
eral credit of Canadian securities in the British market,’’the 
directors have lately had some correspondence with our ex
cellent debenture agents in Scotland in reference to the best 
means of strengthening the confidence of the investors in the 
bonds of this company; and considering the large amount of 
money borrowed in Great Britain, it has been agreed that it 
would tend to the ultimate advantage of the company if its 
affairs could be periodically reported upon by a representa
tive from Great Britain. We have therefore arranged that a 
representative of the firm of Messrs. Lindsay, Jamieson &

amount
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Haldane, of Edinburgh, should make a report of the position 
of the company, as at the present time, and a member of that 
firm will shortly visit Canada with a view of making such re
port to the British debenture holders.

The balance sheet and profit and loss account, together 
with the auditors’ report, and letter thereon, are submitted 
herewith.

G. VV. Allan,
President.

LIABILITIES AND ASSETS.

LIABILITIES.

To Shareholders:—
Capital stock..........................................
Reserve fund..........................................
Contingent account, Dec. 31, 1896 
Contingent account, added, 1897.. ..

$1,500,000 co 
770,000 00

? 59,679 93 
14.120 47

73,800 40 
56,175 30Contingent account, written off, 1897..............

Contingent account, balance Dec. 31, 1897 
Dividend payable 2nd Jan., 1898....................

17-625 10 
45,000 00

$2,332,625 10
To the Public:—

Currency debentures and interest 
Sterling debentures and interest.
Deposits...................................................................
Sundry accounts, including coupons out

standing................................................................

$ 705,737 24 
■ 2,945.693 66 

782,497 63

692 74
4,434.621 27

$6,767.246 32
ASSETS.

Mortgage loans.. ...... .......................................... .. ..$6,343-338 32
Urnce premises and furniture. Toronto and Winnipeg 120.847 53
Cash on hand. Toronto and Winnipeg................................ 1.122 n
Cash in banks............................................................................... 292,938 41

$6,767.246 37
PROFIT AND LOSS ACCOUNT.

Cost of management, viz.: salaries, rent, in
spection and valuation, office expenses, 
branch office agents’ commissions, au
ditors’ fees. etc..

Directors’ compensation
Interest on deoosits.. .
Interest on debentures..

$ 46.001 57 
3-720 00 

26.371 73 
140.315 95

5 216.400 25
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Net profit for year, applied as follows:—
Dividends and tax thereon..
Carried to contingent account

1$ 92,281 62 
14,120 47 off

Thi
sale
esta
wip

106,402 09

$ 322,811 34
Interest on mortgages and debentures, rents, etc.. . .$ 322,811 34

we
Walter S. Lee,

Managing Director.
one
or
beii
oftpresident's address.

I
The President then said:—
ihe Report, with the accompanying figures, which was sent 

out to every shareholder, and which is now before the meet- 
itig will be found, I think, to contain a very clear statement 
of the business transacted during the past twelve months, the 
results of that business, and the satisfactory position of the 
company as shown by the statement of assets and liabilities, 
and the profit and loss account.

The shareholders will observe that the

nev
pan
yea
she
the
iter
Prc
fori
hoi. , , repayments on our

mortgage loans, both principal and interest, during the past 
year, have been most satisfactory. This is doubtless due in 
a great measure to the returning prosperity of the country 
and to the abundant harvest, both in Ontario and Manitoba’ 

Ihe special feature which I alluded to at our last annual" 
meeting, of only declaring a dividend upon the actual earn
ings, 01 what might be described as the cash income of the 
company has continued to be most carefully observed, as the 
only sound basis upon which a dividend can be properly de
clared. In connection with this subject, I am sure it will be 
satisfactory to the shareholders to know that a large propor
tion of the interest in arrear at that time, and therefore not 
reckoned as divisible profits, has since been paid off. and on 
some of the properties which had fallen into our hands, chief
ly in Manitoba, we have more than realized the amount of 
the debt.

Of course, our experience in common with other com
panies which have gone through periods of depression, as 
well as prosperity, has not been always equally fortunate. It 
has been impossible, while exercising the greatest care in 
loaning our moneys, always to foresee the unexpected changes 
which at different periods have injuriously affected the value 
of real estate. In such instances, however, and where there 
is no prospect of immediate improvement, we adopt what 
we think is the true policy, of selling for what we can get 
and removing such doubtful cases from our books.
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The shareholders will have observed that we have written 
off the sum of $56,175.30 from our contingent fund this year. 
This has been applied to wipe off all losses sustained in the 
sale of property consequent upon the depreciation in real 
estate. A large proportion of this amount was applied to the 
wiping off of the loss on some paper mills at Napanee, which 
we have lately sold, and 1 am glad to be able to say that, with 
one exception, we have not now on our books a single mill 
or manufactory of any description, the exception alluded to 
being a flour mill in Manitoba, and this account ranks as one 
of the best in our Manitoba ledger.

As it is very possible that many of the shareholders may 
never see or read the yearly returns made by the loan com
panies to the Government, and which are published every 
year, and as the directors are desirous that all the shareholders 
should be in possession of the fullest information in regard to 
the affairs of this company, I may here mention that the two 
items which will always be found in these reports, viz.: (1) 
Property which has fallen into the hands of the company by 
foreclosure, or by quit claim deed, and, (2) That which we 
hold through the exercise of powers of sale contained in the 
mortgages are represented, the first by $250,266.85 and the 
second by $812,433.88.

Many of the properties under these two heads are bringing 
in a considerable revenue to the company ; many of them we 
shall have to dispose of at a loss; while, if the present im
proved condition of things continues, very many of them 
will doubtless realize the full amount of the debt. In any 
case, the policy of the company will be to bring these pro
perties to sale as rapidly as possible, and any losses incurred 
will be written off at once. We are also receiving a very- 
considerable amount of rent from properties over which we 
have not exercised the power of sale or foreclosure, and the 
total value of which may probably aggregate $251,207. As I 
have said, these properties are bringing in a large amount ot 
rental, and by the exercise of care and judgment, in allowing 
reasonable time, and taking advantage of the proper oppor
tunity, the amounts due upon the greater part of them will be 
realized, and but few are likely to be disposed of at any very 
serious loss. Indeed, I think that the returning prosperity of 
the country, and the consequent improvement in real estate 
will soon enable the directors to reduce the amount of pro
perty now held by the company to comparatively small pro
portions.

The shareholders will be pleased to know that, while the 
volume of business has not decreased, our working expenses
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have been reduced by $4,081; and also that while the amount 
o borrowed money is practically the same as last year, we 
have reduced the interest paid by some $7,261 

Another item in the report which 1 think is of interest is 
SnV^haVe,inCreated,th'f amount of our Canadian bonds by
oht,niS’ anrd 0nîthlrd,°f °Ur borrowcd money is now being 
obtained in Canada, and at actually a lower rate than in Great
countrv”ahdiftl a pf0phet h.“ “ldom honor in his own 
countrj, it is the more gratifying that some of our best-
t|“ ' t,ridl eadmg fnancial orporations have lately shown 
their confidence in the comp iy by investing to a very con- 
siderable amount in our currency bonds
bv^tTÏ fCCOUnt’ it.willbe n°ticed, has been reduced 

. ÎPJ7.750, and, as mentioned in the report, a considerable 
proportion of the amount withdrawn by depositors has been 
reinvested by them in the company's currency bonds It is 
our policy, as far as posisble, to effect a still further reduc-
numhL h<f T1011"! leld on deP°sit. and we hope that a large 

umber of depositors may be induced to place their monev 
in the company s currency debentures.

In regard to our sterling bonds: Of the large number
$27C%chT o dU[ing the -vear' a11 with the exceptionof 
$27,485 have either been renewed or replaced by new bonds 
at 3 1-2 per cent, per annum.

t he recent lamentable failure of one of our loan com
panies may—and doubtless will, for a time at least—have an 
unfavorable effect upon the credit and standing of this class
rrr?Tdfa" lnvefments,in the estimation of investors in 
Great l.ritam; and it is therefore very desirable that all rea
sonable means should be taken to re-assure those who 
place their money for investment in

110

may
company in Canada of the perfect safely offili'inveTmS 

11s leads me to speak of the new departure which we are 
taking, as mentioned in the report, and which I cannot but be
lieve w.l thoroughly commend itself to all our shareholders, 
viz., that, in addition to our usual yearly audit, we propose 
having an entirely independent report made bv a Scottish ac
countant of eminence on the position and standing of the 
company. This step has been determined upon after corre
spondence with our Edinburgh agents, and has been more 
readily adopted, because the directors fully recognize that, 
as the larger proportion of our borrowed money is drawn from 
( Treat Britain, our debenture holders there are entitled to the 
tallest information they may desire as to the position of the 
company s affairs. The firm which has been chosen to make 
this report is one of the highest standing, and they expect
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their report will be ready for issue within a short time after 
the arrival ot the member of the firm now on his way to 
Canada.

In lookhig forward to the business prospects of the present 
year, 1 think they are in many respects most hopeful and en
couraging. There is unquestionably a greater demand for 
farm lands in Ontario, and better prices are obtained, while 
in Manitoba the outlook is most satisfactory. 1 do not de
sire to lay undue stress upon the probable effects of the won
derful developments which are taking place in the great min
eral wealth of the Dominion; but I think we shall all agree 
that it must bring in an immense accession to our population, 
and very largely increase the trade and business and general 
prosperity of Canada.

I cannot close these brief remarks without alluding to the 
care and vigilance which our managing director has exercised 
in the conduct of the company’s business. We all know that 
in these times the manager of a large loan company does not 
lie on a bed of roses; and, while claiming for the board of 
directors that they have all given their most careful and anxi
ous attention to the business of the company, I know they 
will join very heartily with me in expressing their apprecia
tion of the value of Mr. Lee’s service. I desire also to ex
press the strong sense which we entertain of the energetic, 
and at the same time judicious, conduct of the company’s af
fairs in Manitoba by our local manager, Mr. Fisher, which 
has made the business of the Winnipeg branch most satis
factory and successful.

In our home office we are fortunate in being faithfully and 
intelligently served by our able staff; and our auditors have 
discharged their duties with their usual ability and thorough
ness. Lastly, I desire to record our hearty appreciation of 
the care and consideration for the interests of the company 
which our agents, Messrs. Bell, Cowan & Co., have so in
variably shown, as well as for the advantage we have received 
from their valuable counsel in connection with the debenture 
business.

Scrutineers having been appointed, a ballot was taken, and 
the retiring directors, the Hon. Senator Allan, Messrs. George 
F. Galt and Thomas H. Lee, were re-elected. These gentle
men, with Messrs. George Gooderham, Alfred Gooderham, 
George W. Lewis, and Walter S. Lee, form the board.

At a subsequent meeting held by the directors, the Hon. 
George W. Allan and George Gooderham, Esq., were re
elected president and vice-president, respectively.
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AGRICULTURAL SAVINGS AND LOAN CO.
Annual Meeting held at London, Ont., 17TH February,

1898. Ca
D«I
UtThe profits for 1897 were $52,269.19, including $3,489.63 

from 1896. Of this after paying expenses, the dividends of 3 
per cent, each, amounting to $38,538.30, were paid, $10,000 
was carried to Reserve, and $3,730.89 to profit and loss.

!

CONDENSED STATEMENT, 31st DECEMBER, 1897.
ASSETS.

Net value of mortgages. 
Company’s premises.. ..
Cash....................................
Loans, rent and furniture

$1,979,140 13 
28,000 00 
66,832 34
3,469 40

Jo
11-

$2,077,441 87
A?LIABILITIES.

Savings’ Deposits...............................................
Debentures and interest.....................................
Sundries...................................................................
Capital ($629,250), and accumulating stock 
Reserve ($160,000), and Profit and Loss.. 
Dividend due Jan. 3rd.......................................

527,924 96 
736,594 24 

769 75 
629,544 53 
163,730 89 
18,877 50

dei
am

$2,077,441 87
DIRECTORS.

D. Regan, President; W. J. Reid. Vice-President; T. Mc
Cormack, T. H. Smallman, Major Beattie, M.P., re-elected. 
C. P. Butler, Manager.

Cas
I»

Cas

THE BRITISH CANADIAN LOAN AND INVEST
MENT CO.

Annual Meeting held inToronto, 22nd February, 1898.
The net profits of the year ending 31st December, 1897, 

$26,736.60, from which two-half yearly dividends of 3 per 
cent, each were paid, amounting to $23,908.90.

CONDENSED STATEMENT, 31st DECEMBER, 1897.
ASSETS.

Cat
Dei
Delwere Div
Res
Pro

Mortgages..........................................
Call Loans and Bonds....................
Stock in Royal Bank of Scotland
Cash......................................................
Sundry Debtors, Fixtures, etc.. .

$2,060,537 14 
. 77,721 28

15,058 98 
33-452 70 
6,003 10

1
den
Par

$2.192,773 20
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LIABILITIES.

G Capital and Reserve
Debentures.................................................................................
Other liabilities, including accrued interest, dividend 

($11,954.45), etc....................................................... .................

$ 518,481 bo 
1,058,022 04

35,668 963
3
0 $2,192,773 20

DIRECTORS.

A. H. Campbell, President; Wm. Ince, Vice-President; 
John Burns, Sec.-Treas. ; W. R. Brock, J. H. Mayne Campbell, 
Hy. Pellatt.—R. H. Tomlinson, Manager.

THE BRITISH MORTGAGE LOAN CO.

Annual Meeting held in Stratford, 27TH January, 1898.

The gross earnings were $58,403.30, out of which two divi
dends of 3 per cent, were paid, $10,000 added to the Reserve, 
and expenses paid.

GENERAL STATEMENT, 31st DECEMBER, 1897.

ASSETS.

Cash Value of Securities, including $11,000 for Com
pany’s Premises 

Cash.........................

3
o
A
.0

7

6
4
5
3
9o

7

$1,026,229 00 
35,907 71

$1,062,136 71

LIABILITIES.

Capital Paid-up...........................
Deposits and Accrued Interest
Debentures and Ditto.................
Dividend.........................................
Reserve.........................................
Profit and Loss...........................

$ 316,504 68 
573,839 94 
60,931 85 
9,491 66 

100,000 00 
1,368 58

$1.062,136 71

DIRECTORS.

Hon. Thos. Ballantvne, President: S. S. Fuller, Vice-Presi
dent; Jas. Corcoran, J. W. Scott, T. McMillan, Geo. Innés, J. 
Parker, M. MacFarlane.—Wm. Buckingham, Manager.
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.CENTRAL CANADA LOAN AND SAVINGS COM
PANY, OP ONTARIO.

114
!

Annual Meeting held at Peterborough, 26th January, L
1898. G

A
CThe gross earnings were $269,603.43, and the net earnings 

were $91,034.62, from which four quarterly dividends of 1 1-2 
per cent, each were paid, and $10,034.62 transferred to the 
Reserve and Contingent Accounts.

CONDENSED STATEMENT, 31st DECEMBER, 1897.

ASSETS.

C

D
Sic
RMortgages and other Securities

Sundry Accounts.......................
Cash.............................................

$5,302,503 27 
2,670 89 

72,418 88
D

$5’377>593 04

LIABILITIES.

Deposits and Interest...................
Debentures and T -terest.................
Sundry Accounts.............................
Capital ($2,500,000 subs.), Paid-up 
Reserve and Contingent Funds.. . 
Dividend due 2nd January. 1898.. .

$ 832,456 74 
2,898,724 96 

2,419 42 
, 1,250,000 00 

• 375.241 92 
18,750 00

A
J
Y

$5,377,593_Q4
A

DIRECTORS.

Hon. Geo. A. Cox, President : Richard Hall and F. G. Cox, 
Vice-Presidents: E. S. Vindin, F. C. Taylor, J. J. Kenny, Rev. 
J. Potts, D.D., R. Jaffray, J. H. Housser, W. Mackenzie, A. 
A. Cox, Sir T. W. Taylor.—E. R. Wood, Manager.

The company has since secured a Dominion charter, on 
the lines of its charter from the province of Ontario.

w
tl:
tv
o<
4'<

CANADA LANDED AND NATIONAL INVESTMENT 
COMPANY.

D
Annual Meeting held in Toronto, 26th January, 1898.

The gross receipts were $213,497.45, of which the expenses 
absorbed all but $72,940.99, of which $60,240 was paid in 
two three per cent, dividends (30th June and 31st Decem
ber), and $12,700.99 was carried forward.
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Huron and Erie Loan and Savings Co.

CONDENSED STATEMENT, 31st DECEMBER, 1897.

115

ASSETS.
Loans, Mortgages and Interest............................................
Government and Municipal Debentures and Interest..
Advances on Account of Borrowers....................................
Company’s Premises................................................................
Cash on Hand and in Banks..................................

-Y, $3,874,257 56 
220,186 97 

4,851 63 
40,000 00 
78,894 69gs

-2
he $4,218,190 85

LIABILITIES.

Debentures and Accrued Interest.................
Sinking Fund Loans, and Sundry Creditors
Capital Paid-up.............
Reserve and Contingent 
Dividend Due and Unclaimed Dividends

$2,749,301 31 
64,199 63 

1,004,000 00 
369,926 66 
30,763 25

Accounts27
89
88

$4,218.190 85
04

DIRECTORS.

J. L. Blaikie, President; Dr. Hoskin, Q.C., Vice-President; 
A. R. Creelman, Q.C., Hon. Senator Go wan, J. K. Osborne, 
J. S. Playfair, N. Silverthorn, J. Stuart, F. Turner, Hon. Jas. 
Young.—Andrew Rutherford, Manager.

HURON AND ERIE LOAN AND SAVINGS CO.

74
9&
42
00
92
00

04
Annual Meeting held in London, Ont., <jth February,

1898.

The net earnings for the year ending 31st December, 1897, 
$i43>97l86, to which was added $22,113.39, balance from 

the previous year. Out of this total of $166,085.25 were paid 
two-half yearly dividends of 4 1-2 per cent. ($128,677.31), $20,- 
000 of the balance being carried to the Reserve, and $17,- 
427.94 being carried forward.

IX, wereÎV.
A.

on

CONDENSED STATEMENT, 31st DECEMBER, 1897.IT
LIABILITIES.

Deposits..........................................
Debentures and Accrued Interest
Capital.............................................
Dividend 3rd January, 1898..
Reserve Fund................................
Unclaimed Dividends..................
Balance..........................................

$1,363.634 14
. 2,903,071 01 

1,400,000 00 
63.000 00 

750.000 00 
60 03 

17,427 94

.8.

ses
in

m-

$6,497,193 12

■
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ASSETS.

$5,897,089 16 
20,350 00 
20,000 00 

167,677 OO 
392,076 96

Mortgages, Less Reserve for Prior Mortgages
Real Estate on hand...............................................
Office Premises.........................................................
Debentures and Government Stock......................
Cash on Hand and in Banks..................................

$6.497.193J3

DIRECTORS.

J. W. Little, President ; P. Mackenzie, Vice-President; 
Prof. Wm. Saunders, F. E. Leonard, V. Cronyn, J. Labatt.— 
G. A. Somerville, Manager.

THE IMPERIAL LOAN AND INVESTMENT CO., OF 
CANADA.

Annual Meeting held in Toronto, 7TH February, 1898.

The gross earnings were $105,667.52, of which $58,961.63 
was disbursed in expenses, $43,013.10 paid in two semi-an
nual dividends of 3 per cent, each, and $3,692 was carried 
forward.

CONDENSED GENERAL STATEMENT, 31st DECEMBER, ’97.

LIABILITIES.

$ 720,647 96
l8l.602 15
31,654 55 
21,513 20 

915,970 78

Stock......................................
Rest and Contingent...........
Deposits..............................
Dividend 8th January, 1898 
Debentures and Interest..

$1,871,388 64

ASSETS.

$1,818,247 98 
50,129 05 
3.011 61

Mortgages.............................
Loans on Stock..................
Cash in Banks and on hand

$1,871,388 64

DIRECTORS.

Jas. Thorborn. M.D., President ; Sir Geo. A. Kirkpatrick, 
Vice-President : D. Lamb, R. Shaw Wood, E. H. Kertland, 
C. C. Dalton, H. M. Pellatt.

i

\
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Midland Loan end Savings Co. 117

LANDED BANKING AND LOAN CO.
6

Annual Meeting held in Hamilton, i6th February,0o 1898.K)
16

The net profits for the year ending 31st December, were 
$45,184.73, out of which two 3 per cent, dividends were paid, 
and the balance, with $2,637.58 from 1896, was carried for
ward, making $0,004.77.

2

CONDENSED STATEMENT, 31st DECEMBER, 1897.

LIABILITIES.

Deposits.................................
Debentures...................................
Interest and Sundry Accounts 
Permanent and Accumulating Stock with Interest.. .. 688,098 92
Reserve ($160,000), and Balance 
Dividend, January 2nd...............

$ 455,486 64
699,094 05 

10,636 74

166,064 77 
20,211 46

5 $2,039,592 18

1 ASSETS.

Securities, less amount Undisbursed 
Cash...............................................................

$1,991,122 52 
48,469 66

$2,039,592 18

6 DIRECTORS.5
5

M. Leggat, President : J. Waldie, Vice-President; S. Barker, 
T. Bain, M.P., R. A. E. Kennedy, N. McLaren, J. J. Mason.— 
C. W. Cartwright, Treasurer.

3
i

4

MIDLAND LOAN AND SAVINGS CO.
?
i Has a capital of $360,000. paid-up, and $200,000 uncalled, 

a Reserve fund of $80,000, and assets of $1,600,000, which 
exceed the liabilities by $660,000.

i

?

DIRECTORS.

John Mulligan, President ; H. H. Burnham, Vice-President; 
W. Quay, J. W. Clemesha, M.D., J. H. Helm, W. Henwood, 
and A. W. Pringle.—Geo. M. Furby, Manager.

t
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118 Stockholders and Investors Annual.

ONTARIO LOAN AND DEBENTURE CO. eh;
forAnnual Meeting held in London, Ont., çth February, lar1898.

PROFIT AND LOSS, 1897.

Balance 31st December, 1897 
Interest on Mortgages, etc..

$ 2,346 43
210,683 54 M(

$ 213,029 97 Ca
FuInterest Paid......................................

Expenses, Commissions and Taxes 
Dividends, July and January 2nd..
To Reserve Fund.............................
Balance Forward...............................

89.096 20 
26,623 10 
78,000 00 
10,000 00 
9,3io 67

$ 213.029 97 Ca
De

FINANCIAL STATEMENT, 31st DECEMBER, 1897. Bo
Di
CoASSETS.
LeMortgages .......................................

Real Estate, Foreclosed and Owned. 
Real Estate Brought to Sale- Unsold
Office Premises....................................
Cash....................................................
Loans on Debentures........................
Loans on Company’s Stock............

$3.279.511 21
33 033 82

H3,427 79 
72,000 00 

381,387 71 
30,440 22 
53.794 74

De

$3.963.595 49
A:LIABILITIES.

Debentures and Accrued Interest
Deposits....................................... .
Capital...........................................
Reserve..........................................
Dividend No. 68..........................
Balance, Revenue Account..........

$1,676,866 54 
558,418 28

1.200,OCX) 00
480,000 00 

39,000 00 
9,3io 67

$5

$3.963.595 49

sicDIRECTORS.
J. McClary, President; A. S. Emery, Vice-President, and 

the Board re-elected.

El
T.
Se
Q

PEOPLE’S LOAN AND DEPOSIT CO.

Annual Meeting held inToronto, 14TH February, 1898.

The report showed gross revenue of $49,787.12, of which 
$27,092.53 was spent in taxes, improvements, repairs, insur
ance, etc. Interest on deposits and debentures, and other

Ai

$7

to
$6

■
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The Union Loan and Savings Co.

charges used up the balance, leaving only $372.32 to be carried 
forward. The first mentioned expenses, however, may be 
largely considered as investments rather than expenditures.

CONDENSED STATEMENT, 31st DECEMBER, 1897.

ASSETS.

H9

Mortgages and Real Estate..................
Cash ($1,298.92), and Sundry Accounts 
Furniture and Fixtures............................

$1,024,831 08 
1,518 68 

500 00

$1,026,849 76

LIABILITIES.

Capital ($600,000) and Reserve...........................................
Debentures and Accrued Interest......................................
Borrowed on Mortgages.......................................................
Due Bank..................................................................................
Contingent Fund and Surplus Profits.. ..$39,70409 
Less Directors’ Fees and $18,481.33, written off 19,981.33

Deposits.....................................................................................

$ 640,000 00 
234,583 62 

28,191 67 
6,304 71

10,722 76 
107,047 00

$1,026,849 76

THE TRUSTS CORPORATION OF ONTARIO.
1

Annual Meeting held in Toronto, 8th February, 1898.

The new trusts undertaken during the year amounted to
$575T50.

DIRECTORS.
>

Hon. J. C. Aikins, President : Hon. S. C. Wood, Vice-Pre
sident; J. L. Blaikie, Wm. Cooke, Dr. G. \V. Digby, W. C. 
Edwards, M.P., Hon. Sen. Gowan, K.C.M.G., Wm. Hendrie, 
T. J. Kenny, M. Leggat, Thos. Long, Wm. McKenzie, Hon. 
Sen. McLaren, Alex. Manning, W. D. Mathews, B. B. Osier, 
Q.C., E. B. Osler, M.P., and Hugh Ryan.

THE UNION LOAN AND SAVINGS CO.

Annual Meeting held in Toronto, çth February, 1898.

The gross earnings were $113,944.73, and the expenses 
$78.143.94. Two dividends were paid, amounting, with tax, 
to $42,382.33, the Contingent Account being reduced by 
$6,581.54 for the purpose.

■
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Stockholders and Investors Annual.

CONDENSED STATEMENT, 31st DECEMBER, 1897.

LIABILITIES.

120

hi Deposits..........................................
Debentures and Interest thereon 
National Bank of Scotland,. ..
Capital (paid up)..........................
Capital Subscribed. 20 per cent. 
Reserve Fund and Contingent.. 
Dividend No. 66, 8th January..

$ 197,586 39 
1.318,306 35 

38,273 92 
600,000 00 
99,020 00 

201,316 71 
20,834 70

Ca
Ol
Cc
Lc
St
R<
Sv

$2,475,338 07

ASSETS.

Mortgages...........................................
Company’s Premises and Fixtures.. 
Cash.......................................

$2,376,444 37 
67,755 38 
31,138 32 C:

D,
D$2,475.338 07 V1 Pi
TiDIRECTORS.

John Stark, President : Wellington Francis. Vice-President ; 
W. B. Geikie, M.D., W. N. Eastwood, H. B. Yates, M.D., 
W. C. McEwen, W. S. T. Gilmour.—Jas. C. McGee, Manager.

WESTERN LOAN AND TRUST CO.

Annual Meeting held in Montreal, i6th November,
1897.

PROFIT AND LOSS.

d<
B
H

Earnings......................................
Balance from 31st October, 1896 $ 69,95.1 48 

46,523 31
A$ 116,478 79

Dividends............
Expenses.............
Balance Forward

B$ 23,696 05
40.759 61 
52,023 13

$ 116,478 79
! E

The capital was increased from $2,000,000 to $2,250,000 dur
ing the year, and $239,750 of the new stock was subscribed, 
of which $116,740 was paid.

E
E
1I



THE BUILDING AND LOAN ASSOCIATION. 

Annual Meeting held in Toronto, 8th February, 1898. 

BALANCE SHEET FOR THE YEAR ENDING DEC. 31st, 1897.

LIABILITIES.

To the Public:—
Debentures, Sterling.. 
Debentures, Currency
Deposits......................
Unpaid Accounts.. ..

$ 548,441 58 
I35.IS5 4i 
130,741 58 

378 58
$ 814.717 15

The Building and Loan Association. 121

GENERAL STATEMENT. 31st OCTOBER, 1897
■

ASSETS.

I $ 27,806 84
2,759 72 

16,573 36 
, 1,127,024 22 
• 1,639.478 87 

12,896 04 
60,493 12

Cash on hand and in Bank..............................
Office Fixtures Supplies, and Agents’ Supplies
Contingent Account..............................................
Loans and accrued Interest..............................
Stockholders’ Account.........................................
Real Estate..............................................................
Sundry.....................................................................

1
1

$2,887,092 17

LIABILITIES.

$2.201.200 00 
603,900 00 

17,000 00
9 63

52.02313
12,959 41

Capital................................................
Debentures and Debenture Stock
Due Company’s Bankers..............
Unclaimed Dividends.....................
Profit and Loss Account..............
Trust Funds....................................... t*

$2,887,092 17

DIRECTORS.

Hon. A. W. Ogilvie, President: Wm. Strachan, Vice-Presi
dent; R. Prefontaine, M.P., R. W. Knight, W. L. Hogg, W. 
Barclay Stephens, J. N. Greenshields, Q.C., J. Hoodless, W. 
H. Comstock.

m
m

m
m

m
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To the Shareholders:—
Capital Stock..........................
Reserve Fund.............." " " ‘ ... .......................
Manitoba Guarantee Fund..
dividend payable 3rd January," 1898"."
Balance at credit of Profit and Loss Account

$ 750,000 00 
100,000 00 
30,000 00 
15,000 00 
1,091 36

Ai<

,$ 896,091 36 E.
Total Gc$1,710,808 51 H.

st<
ASSETS. Ca

Loans.............................
Real Estate vested in the Association 
Premises, Toronto Street....................
Cash “in Banks............ " ,RenVs .

Cash in Office................................’ ” "

Total..................

la).$1-388,173 43
• 221,995 36
• 80,000 00

599 33 
18,959 84 

1,080 55

c.

fol

$1710,808 51

PROFIT AND LOSS ACCOUNT.

on Sterling Debentures, due and ac- 

Currency Debentures, due and ac

re
Interest

crued.
Interest

crued.
34$ 22,745 08 

5-908 34
on II

$ 28,653 42 
4,614 42 
2,005 65

6,627 55

Interest to Depositors 
Debenture

al
ofexpenses.....................

Directors’ and Auditors’ fees, salaries.' ', 
tax on dividend, allowance for rent &c 

Inspection expenses, Agents’ commissions, ' and 'legal

Dividends Nos. 54 and 55 
Balance carried forward..

oloffice expenses,
P<
ta

427 32
33,750 00

1,091 36

fu

y<Total
$77,169 72 v:

Balance at credit...............................
Interest on Investments, net rentals of Toronto St 

mises, and transfer from Reserve Fund 
eal Estate..........................................

Total.. .

3*
$ 625 42 tVpre- 

less losses on
li76 544 30
P'

......................... •$ 77.169 72

Walter Gillespie.
Manager.

P
n
Cl

DIRECTORS.

Larratt W Smith, President; Geo. P. P. Cockburn, Vice- 
President: Wm. M. Clark, J. Jackes. R. Jenkins, C. S. Gzowski. 
Jr., A. J. Somerville.

it
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Among those present were :—W. H. Evans (loronto), 
E. B. O’Reilly, M.D., P. D. Crerar, A. T. Wood, M.P., 
George Rutherford, George H. Gillespie, W. H. Glassco, 1. 
H. Macpherson, M.P., William Gibson, M. P., James Web
ster (Toronto), John Crerar, James Wilson, C. Ferrie, D. M. 
Cameron, Alexander Turner, George LeRiche, W. F. Find
lay, John Eastwood.

The President, George H. Gillespie, was in the chair, and 
C. Ferrie, Treasurer, acted as Secretary.

The Secretary read the report and annual statements, as 
follows :—

REPORT.

The Directors herewith submit their twenty-sixth annual 
report for the information and approval of the shareholders.

The amount loaned during the year amounted to $461 
346.31, while the amount re-paid on loans amounted to $741
I3The net profits of the year, after paying and providing for 
all due and accrued interest on borrowed capital, paving cost 
of management and other charges, amount to $88,663 68, out 
ol which two half-yearly dividends, at the rate of 6 per cent, 
per annum, were paid, together with the personal property 
tax, and the balance, $21,658.68, carried to the contingent

After writing off all losses on properties sold during the 
year, and making provision for possible shrinkage in the 
value of securities, the contingent fund now stands at $47»“ 
398.21, showing an increase during the year of $6,072.54» ant* 
the reserve fund stands at $300,000.

The borrowed capital amounts to $2,184,177-40, being a 
little less than a year ago, but we have the satisfaction of re
porting a very marked decrease in the amount of interest 
paid on borrowed capital. The rate on all debentures re
newed has been lowered, and no new money accepted, ex
cept at reduced rates.

The repayments on account of principal and interest, both 
in Ontario and Manitoba, have been very satisfactory, and 
the arrears owing on mortgages are now less than for a great 
many previous years. We have found loans offering on first- 
class security unusually scarce during the year, and the rates 
abnormally low ; therefore we have not been able to keep our

Hamilton Provident and Loan Society. 123

HAMILTON PROVIDENT & LOAN SOCIETY.

Annual Meeting held at Hamilton, 7TH March, 1898.

!

....
...



Stockholders and Investors Annual.

funds employed as well as we could wish; but, rather than 
ower our present high standard of securities, we have pre

ferred to hold our funds, hoping for an improvement in the 
near future.

124

Di
Ct

In
StThe books, accounts and securities have been duly audited 

heretoXammed ^ ^ auditors’ whose certificate is appended

All of which is respectfully submitted.

T(

George H. Gillespie,
President.

B;
Hamilton, Canada, February 9, 1898.

FINANCIAL STATEMENT FOR THE YEAR 
DECEMBER, 31, 1897.

ENDING

LIABILITIES.

Liabilities to Stockholders:
Share Capital paid up..............................
Contingent Fund..............................
Reserve Fund..................................
Dividend No. 53 (payable Jan.' "3," 1898)

cc
S.$1,100,000 00 

47,398 21 
300,000 00 
33.000 00

ai
lo
fo

$1,480,398 21Liabilities to the Public:
Savings Deposits...................
Sterling Debentures............
Currency Debentures ....
Debenture Stock...................
Interest on Debentures.. . 
Sundry accounts...................

$805,009 19 
699,680 41 
252,437 87 
427,049 99 

13.879 58 
12,596 66

V(
ai

$2,210,653 70 if
C($3,691,051 91

ASSETS.

Net value of investments...................
Premises in Hamilton and Brandon 
Cash on hand and in banks..............

$3.376.7I5 38 
96,526 00 

217,810 53
d

$3,691,051 91
Profit and Loss Account.

To Dividends Nos. 52 and 53 
Personal property tax.............

$ 66,000 00 
1005 00 I$ 67,005 00Interest on Deposits, Debentures, Debenture 

Stock and
V
Vexpenses......................................

Expenses, including cost of management, fuel, 
taxes and attendance, for buildings, auditors’ 
and officers’ salaries at head office and 
Brandon branch................

80,991 02

G
V$ 17,420 67

-

m
m
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Hamilton Provident and Loan Society. 125

Directors’ compensation............... ....................
Commission, valuators’ and solicitors’ fees

at head office and Brandon branch.............
Inspection of land...............................................
Subscription to Indian Famine Fund.............

To Contingent Fund...........................................

3,000 00n
2,966 98 
3,602 79 

250 00
e

d 27,240 44 
21.658 68d

$ 196,895 14

$ 196.895 14By interest earned, rents, etc
r.

$ 196,895 14
Jan. 25, 1898.

C. Ferrie.
T reasurer.

We hereby certify that we have examined the books, ac
counts and vouchers, of the Hamilton Provident and Loan 
Society, and have found the same correct. We have also ex
amined the securities (excepting those relating to Manitoba 
loans), and find them in perfect order, and correct, as set 
forth in the above statement.

0
1
0
3

W. F. Findlay, F.C.A., 
Maitland Young,[

Auditors.
Hamilton, February 9, 1898.
I hereby certify that I have examined the securities and 

vouchers, and audited the books of the Hamilton Provident 
and Loan Society for the year ending the 31st December, 
1897, as kept in their Brandon office, and have found them 
correct.

H. L. Adolph, 
Auditor.

Brandon, Man., 12th January, 1898.

On motion of the President, seconded by the Vice-Presi
dent, the Report was adopted.

I

DIRECTORS.

The following gentlemen were re-elected Directors: Geo. 
H Gillespie, T. H. Macpherson, M.P.. Alex. Turner, A. T. 
Wood, M.P., William Gibson, M.P., Walter R. Macdonald, 
W. H. Glassco, Geo. Rutherford.

At a meeting of the Directors held after the annual meeting, 
George H. Gillespie was re-elected President, and A. T. 
Wood, M.P., Vice-President. I
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home savings and loan company,
Annual Meeting

LIMITED.
in Toronto, Feuruary 17TH,1898. 

directors’ report.

HELD (

I
I

me the result ot the company', bnsines or the yei eX 
'897. and its position on that day

o. rates Mowed, and this eontin'XX^rXnX

atrtXXt18 a"d Provi(i'"S for two half-yearly dividends 

pen,,

Sing“n1,lldâa$â,,8 '&l:r,an“ P?fit a"®ota0/=»„n?

safesSS£?=as«.tfa5s
f«Wft & th=

posit yLmne nge„ aS t,aken P,ace in the amount on de- 
X loa„° ”c?enasTd ra'S <leCrea,e<l SOm™hat' >"d mort- 

All of which is respectfully submitted.

1
I
(
<

Frank Smith, 
President.Toronto, February 3rd, 1898. 

STATEMENT OF ASSETS AND LIABILITIES. 3,st DEC., 1897.

ASSETS.
tetA&f AS. and d$eS'sU8r5eS77$,’075’9S2 52

Less amount retained, not yet paid over .. 3.280 04

978.305 7.3 
102,250 00 
3L399 99

Debentures............

Cash on hand.............................. ....................

Sundry Accounts.......................
Office Furniture............

$ 207,249 16 
2,904 57

210,153 73 
976 77 

i-6oo 00

$2.400,638 74



Home Savings and Loan Company, Limited. 127

LIABILITIES.D.
Capital Stock, subscribed, $2,000,000, upon which has been

paid ten per cent., amounting to..................
Due depositors, principal and interest.............
Dividend payable 3rd January, 1898..............
Directors’ compensation.................................
Reserve Fund....................................................
Contingent Account, as on 31st December,

1896 ..................................................................
Contingent Account, added 31st December,

1897 ....................................................................

Balance Profit and Loss Account..................

98. $ 200,000 00 
i'959.456 53 

7,000 00 
2,500 00 

200,000 00>rt
w-
ed $ 25,000 00

5.000 00n- 30.000 00 
1,682 21ig

er
$2,400,638 74

is,
Profit and Loss Account.<-

;s Dr.s’
o $ 61,639 32Interest paid and credited depositors...................................

Expenses of management, including all commissions on
loans.................................................. ..

Auditors’ fees........................................
Dividend paid 2nd July, 1897............
Dividend payable 3rd January, 1898 .

Directors’ compensation....................
Balance, appropriated as follows:
Added to Contingent Account...........
To credit of Profit and Loss Account

t,
15,803 17 

800 00
ic
e $ 7,000 00 

7,000 00
e 14,000 00 

2.500 00

$ 5,000 00 
1,682 21

6,682 21

$ 101,424 70

Cr.

$ 101,306 54 
118 16

Earnings for the year.....................................
Balance Profit and Loss Account, last yearr.

$ 101,424 70
2

James Mason,
Manager.

1
> RETIRING DIRECTORS RE-El.ECTED.1

Hon. Sir Frank Smith, President; Mr. Eugene O'Keefe, 
Vice-President; Wm. T. Kiely, John Foy and Edward Stock.1

I
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GUELPH AND ONTARIO INVESTMENT AND 
SAVINGS SOCIETY.

Annual Meeting held at Guelph, February i6th, 1898.
REPORT. Tc

After paying all costs of management, municipal tax on 
dividends, interest on deposits and debentures, etc., etc., the 
net profits, including $19,025.91, less $2,011.03 deducted
ïrrf l!11 t0 crr lo?ses 011 property, making the balance 

earned forward from last year $17,014.88 together with 
$125.80 premium on stock, amount to $59,370.76. This 
has been appropriated as follows:—

Di
In
In
C<
Cc

!

M
Ca
Ca

1.sum
B)

Dividend No. 42, paid July 2, 1897, 8 per cent, per annum $ 16.941 90
Carried to 8 PCr Cent annUm l6’^ “

Carried to Contingent Fund.. .. 1.................. V ........... 25>^ ~

Lc

E<
In
Pr

672,761.47. 3
During the year applications for loans, amounting to $401 - 

419-67 were received, and from these investments on mort
gage security, to the amount of $236,954.67, were selected 
and granted, and $164,465 declined.

va*up °/ real estate held by the Society is $50.411.48. 
this sum includes all properties remaining unsold, which 
have come into possession of the Society by fore-closure, tail- 
ure to obtain purchasers under power of sale, or otherwise. 
I he Directors have thought it advisable to add the surplus 
earnings of the year, amounting to $8,328.18, to the contin
gent fund, making it now $25,343.06, which we feel sure will 
more than meet any loss that may be made in the disposal of 
these properties.

During the year the interest on our investments has been 
promptly paid, and arrears on mortgages are much less than 
tor a number of years.

The Officers of the Society continue to discharge their du
ties to the satisfaction of the Board.

As usual, the books and

are $1,-

C;
C;

S=
In
D
In

Fi

D
R
Gaccounts have been carefully ex- 

and the Auditors’ Report is presented

All of which is respectfully submitted.
A. B. Petrie, 

President.

II

<
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Guelph and Ontario Investment and Savings Society. 129

FINANCIAL STATEMENT FOR THE YEAR ENDING 31st 
DECEMBER, 1897.

1. Profit and Loss Account.

$ 16,941 90 
16,960 00 
13,761 66 
21,419 89 

578 66

8,814 22 
745 35 
125 80 

25,343 06

To Dividend No. 42.................................................................
Dividend No. 43.........................................................................
Interest on Deposits...............................................................
Interest on Debentures.............................................................
Commissions..............................................................................
Cost of management, including directors’ fees, auditors’

and inspectors’ salaries.........................................................
Municipal and income taxes...................................................
Carried to Reserve Fund, premium on Stock...................
Carried to Contingent Fund...................................................

I
r

1
:
l

1
$ 104,690 54I.i

$ 19,025 91 
2,011 03

By balance brought forward 
Less amount written off.. .)

) $ 17,014 88 
85,263 38 

2,286 48 
125 80

) Earnings on Loans .. .. 
Interest on Bank Deposits 
Premium on Stock.............

>

$ 104,690 54

ASSETS AND LIABILITIES
Assets are as follows:

Cash value of Mortgages and other Securities 
Cash in Dominion Bank......................................

$1,533,048 07 
139,713 40

$1,672,761 47

$ 495,070 11 
6,870 18 

539,118 07 
10,274 25

Liabilities are as follows:
Savings Bank Deposits.............
Interest on Savings Bank Deposits
Debentures........................................
Interest on Debentures.....................

$1,051,332 61

$ 621,428 86Surplus assets.................................

The surplus assets are composed of;
Fixed and permanent Stock subscribed, $720,000, on which

has been paid.........................................................................
Dividend payable Jan. 3, 1898................................................
Reserve Fund............................................................................
Contingent Fund.....................................................................

$ 424,000 00 
16,960 00

155,125 80
25.343 06

$ 621,428 86

J. E. McElderry,
Secretary.
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\\ c have audited the books and vouchers of the Guelph 
and Ontario Investment and Savings Society monthly during 
1897, a>id have found them correct. We have also examined 
the mortgages, and calculated the value and earnings of each 

separately, checked the savings bank balances, proved 
the bank balances, and certify that the foregoing balance 
sheet is a correct statement of the Society’s affairs to 31st 
December, 1897.

one

A. J. Brewster,
J. W. Kilgour,

Auditors.
Guelph, January 26th, 1898.

president’s address.
The President, Mr. A. B. Petrie, in moving the adoption 

of the report and financial statement, said:—
Gentlemen,—With the Report which is to-day presented 

to you I am sure you will be much pleased, the result of the 
year s business as shown thereby being very satisfactory in
deed. We are now reaping the result of the careful manage
ment which has in the past been given to the business of the 
company, and the strict watchfulness over the class of se
curities on which your money has been advanced. We are 
thus free from the difficulties with which other companies 
find themselves surrounded, and which in some cases have 
been brought about by want of foresight on the part of the 
management.

You will observe that the amount of property which we 
have on hand is only about $1,000 less than a year ago. We 
might have disposed of more during the past year than we 
did, but the directors thought it better not to sacrifice proper
ties in view of the favorable prospect for an advance in prices, 
and particularly as those which we have are yielding us a 
fair rate of interest. The contingent fund of $25,343.06, the 
Board consider is more than ample to pay all losses, and, 
while we might have made a larger addition to the reserve 
fund this year, it was thought better to place the surplus 
earnings of $8,328.18 to the contingent fund, as it is earn
ing just the same interest as the reserve. The $125.80 placed 
to reserve was premium on stock which was paid up during 
the year.

Your Directors have continued to exercise the same great 
care over the securities as in past years, and one of the safe
guards taken by them is to get a repayment on principal 
money of mortgages every year, and when we say that pay
ments have been better met than in other years we also in
clude these repayments on principal.
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The decline in the rate of interest on mortgages has been 
largely met by the lower rates paid on deposits and deben
tures, so that the earning power of the capital is very nearly 
as great as ever.

Itie Manager and Office Staff have performed their duties 
to the entire satisfaction of the Board, and of all who have 
iiad business dealings with the Company. The Inspector has 
performed his duties most satisfactorily, and his services in 
inspecting and re-valuing properties have been very efficient. 
The work of the Auditors, which has been somewhat increased 
during the year, has been done well and thoroughly.

You will all be glad to know that Mr. Stirton is now feel
ing better than he was a year ago, and has kept in close touch 
with the Company’s business, nothing transpiring with which 
he has not been fully acquainted. He desired me to say how 
much he appreciated the kindness of the shareholders in their 
expressions conveyed to him by resolution at last general 
meeting, and the presentation to the Company of his portrait.

The Vice-President, Mr. Melvin, seconded the adoption of 
the Report and Financial Statement, and said:—

vice-president's address.
Gentlemen,—In rising to second the adoption of the re

port, I may say that having spoken so often upon the busi
ness of the Guelph & Ontario Company, I have felt that I 
should leave the plain statement of its affairs to yourselves, 
without comment, but as time went on I thought it well, in 
these times when there is so much doubt and distrust with re
gard to financial institutions, to apply a test to our busi
ness, and to give you the result, which Ï shall endeavor to do, 
and from which you will see that every statement made in the 
report is fully borne out. The statement which I have had 
prepared will show that we were enabled to pay and did pay 
our dividends and all our liabilities, not out of supposed 
earnings, but out of actual earnings. I find that, taking the 
amount of money which we actually received during 1897 for 
interest which fell due in that year and overdue interest at 
the end of 1896, and deducting from it the dividends paid to 
shareholders, the interest paid to depositors and debenture- 
holders, and making provision for interest accrued but not 
due on deposits and debentures, we have a large surplus of 
money actually collected, and to this surplus is to be added the 
interest earned and unpaid during 1897. It is clear, there
fore, that while we have paid you the handsome dividend of 
eight per cent., we have not paid one farthing but what we 
have actually earned and collected during the past year. I
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Stockholders and Investors Annual.

desire to make it plain to you that I have been dealing with 
interest which fell due during the year and the amount 
paid from last year. The item of earnings includes the in
terest accrued and not due, as well as all other profits, and 
we are therefore enabled to pay all the items 1 have 
tioned and carry a large surplus to contingent fund.

1 think I am safe in saying that you have a statement be
fore you to-day that very few companies in Canada can lay 
before shareholders. If you take into consideration the dif
ference between the earning power of money now and six 
or eight years ago, you will find that the eight per cent, divi
dend which we are paying you is about equal to a ten per 
cent, dividend now. We pay the highest dividend of all the 
companies in Ontario except one, which pays nine per cent., 
and the great majority of the companies are paying only six; 
and while the selling worth of the stock of most companies 
has greatly diminished, there is but little difference in the price 
of ours. I think we should feel highly pleased with our splen
did standing, and I hope that in years to come the same mea
sure of success may attend us.

The motion for the adoption of the report and financial 
statement was carried unanimously.

The Scrutineers, Messrs. A. W. Alexander and W. A. Mc
Lean, reported the following gentlemen elected as Directors, 
viz.: Messrs. A. B. Petrie, Robert Melvin, D. Stirton, John 
Phin, George D. Forbes, Henry Howitt, M.D., James P. 
Phin, John M. Bond, James Innés, ex-M.P.

Vt a subsequent meeting of the board, Mr. A. B. Petrie 
was re-elected President, and Mr. Robert Melvin, Vice-Pre
sident.

GUARANTEE COMPANY OF NORTH AMERICA. 
Annual Meeting held in Montreal, 3rd February, 1898.

The annual report showed the amount of bonds in force, 
$43,196,496. Gross revenue $295,173.01. Assets, $956,196.63. 
Surplus to shareholders, $444,797.71. Total resources, $1,- 
320,196.63. The total amount paid and provided for indem
nity to employers is $1,442,259.69.

A dividend of six per cent, and a bonus of two per cent, 
was paid to shareholders during the year.

DIRECTORS.
Edward Rawlings, President ; Hartland S. MacDougall, 

Vice-President; E. S. Clouston, John Cassils, Geo. Hague, 
H. W. Cannon, E. C. Smith, William Wainwright and Ro
bert Kerr.
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h
1-

BRITISH AMERICA ASSURANCE CO.1-

d
Annual Meeting held in Toronto, iStii February, 1898.

The revenue account showed an income of $1,470,339.41, 
from which, after paying $863,868.56 in claims and expenses 
of management and re-insurance, a net balance of $100,832.74 
was carried forward. This being added to the balance from 
1897, and an appreciation of $14,147.93 in the value of secur
ities, permitted the payment of two 3 1-2 per cent, dividends, 
and the carrying forward of $591,364.51.

1-

y
I-
x

r
e

CONDENSED STATEMENT, 31st DECEMBER, 1897.
e ASSETS.

Bonds ($1,076,289.68), Real Estate ($150,000), Fixtures,
&c $1,261,519 00

Agents’ Balances, etc. ($162,692.64), and Bills Receivable 178,678 39
Cash.....................................
Interest due and accrued

ll
54,969 57 
15,660 92

$1,510,827 883,
n

LIABILITIES>
Capital................................................................
Losses under adjustment.....................................
Dividend No. 109, payable 6th January, 1898 
Reserve Fund...........................................................

$ 750,000 to 
143,213 37 
26,250 00 

591.364 51

e

$1,510,827 88
DIRECTORS.

Geo. A. Cox, President; J. J. Kenny, Vice-President; Hon. 
S. C. Wood, S, F. McKinnon, T. Long, Jno. Hoskin, LL.D., 
H. M. Pellatt, R. Jaffray, A. Myers.

i.

Î-

1-
CANADA LIFE ASSURANCE CO.

Annual Meeting held in Hamilton, 30TH March, 1898.
The Company issued 2,608 policies for $5,291,636 during 

1897, making the total in force, 33,407 policies for $72,719 
555-29- The death claims paid during 1897 were $770,168.45, 
which surrenders, endowments and an annuity brought up to 
$1,263,307.84. The income was $2,953,272.83, of which, after 
all payments and expenses were deducted, $1,272,486.05 was 
carried forward.

t.
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Stockholders and Investors Annual.

FINANCIAL STATEMENT, ist JANUARY, 1898.

ASSETS.

IJ4

AI'0311*1...........................................................................$9,128,674 io
Securities. ......................................  7,043,595 92
Real Estate.. .. .. .. ..................................1431,75078
Cash and other Ledger Assets........................... 318.864 98
Net outstanding and deferred premiums.. .. 465,578 99
Interest and Rents accrued.................................... 290,450 90

U
T
C
G
C

$18,678,915 67
LIABILITIES.

Reserve Fund 4 per cent
Other Liabilities.............
Surplus................................

$16,704,417 00 
410,416 62 

1,564,082 05
$18,678.915 67

DIRECTORS.
A. G. Ramsey, President; F. W. Gates, Vice-President; 

Dean Innés, ti. E. Walker, A. Bruce, Hon. D. Mclnnes, A. 
Allan, G. A. Cox, J. Stuart, A. Brown, W. Hendrie, Sir Geo. 
Kirkpatrick.

B
V
h
(1

CONFEDERATION LIFE ASSOCIATION.
Annual Meeting held in Toronto, March 15™, 1898.

The Report showed an issue of 2,072 policies for $3,143,285 
during 1897. The total policies in force at the close of the 
year were 18,915 for $28,332,005.

A

1;

ft
CONDENSED STATEMENT, 31st DECEMBER, 1897.

$ 93L56i 02 
252,966 23

fi
ftPremiums and Annuities less Re-Insurance 

Interest and Rents.. . d

$1,184,527 25

Disbursements to Policyholders
Expenses.........................................
Dividends to Stockholders.. .. 
Balance............................

.. 503,721 62 
206,411 10 

.. 15,000 00
3-• 459,394 53 ft

$1,184.527 25
ASSETS.

Mortgages .................................................$2,683.997 52
•Bonds and Debentures.......................................... 1,061,275 63
Real Estate and Company’s Premises.................1,400,166 18
Loans on Stocks.................................................. 94,343 58
Loans on Company's Policies........................ 675,365 18
Sundry Items.......................................................... 8,929 95
Net Outstanding and Deferred Premiums.. 172.344 65
Interest and Rents................................................ 110,905 16

A

$
b
ft$6,237,689 28
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Hand in Hand Insurance Co. 135
LIABILITIES.

Assurance and Annuity Funds....................
Unadjusted Losses..........................................
To Policyholders, Balance, Profits, etc.. ..
Capital paid up...............................................
General Expenses, etc....................................
Cash Surplus......................................

$5-673,813 00 
16,557 00 
96-018 76 

100,000 00 
14-493 78 

336,8o6 74
$6,237,689 28Z

I
DIRECTORS.

Hon. Sir W. P. Howland, President; E. Hooper and W. H. 
Beatty, Vice-Presidents; Hon. Jas. Young, S. Nordheimer, 
W. H. Gibbs, A. M. L. Howard, W. S. Lee, A. L. Gooder- 
ham, W. D. Mathews, G. Mitchell, F. Wyld, J. K. Macdonald, 
(Managing Director).

7

FIRE INSURANCE EXCHANGE CORPORATION.

Annual Meeting held in Toronto, 2ist February, 1898.

The Report showed 511 policies in force at the close of 
1897, for $1,281,755.46, re-insurance deducted. The revenue 
for the year was $24,631.31, and after deducting re-insurance, 
fire losses ($7,371.59), and all expenses, $9,941.44 was carried 
forward. The net surplus was $14,176.84, and a ten per cent, 
dividend was paid on the paid-up capital.

>
i

2
1

>
DIRECTORS.

2
)

Fred. Wyld, President ; Rob. Elliot, Vice-President; and the 
former Board.

>
1

i
HAND IN HAND INSURANCE CO.

Annual Meeting held in Toronto, 19TH February, 1898.

The policies in force at the close of 1897 were 1,476, for 
$2,175,834, re-insurance deducted. The revenue from the fire 
branch was $55,352.60, from which $10,490.60 was carried 
forward after paying all claims and expenses. The plate- 
glass branch received $3,758.92 and paid out $2,872.69.

1
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CONDENSED STATEMENT, 31st DECEMBER, 1897.
Total Assets.....................
Capital ($20,000 paid up)
Contingent Fund..............

A dividend of 2 per cent, was paid, equal to 10 per cent, 
on the paid-up Capital.

$ 157,499 18 
100,000 00 
50,788 13

DIRECTORS.
L. W. Smith, Q.C., LL.D., President ; Hugh Scott, Vice- 

President and Secretary; Hon. Justice Maclennan, Thos. 
Flynn, Thos. Walmsley, J. W. Chipman.

IMPERIAL LIFE ASSURANCE CO. OF CANADA.

Annual Meeting held in Toronto, 23RD February, 1898.

During the three months business of this new company, 
it accepted 370 policies for $1,185,725. The total income was 
$46,957.09.

LONDON LIFE INSURANCE CO.

Annual Meeting held in London, Ont., 3rd March,
1898.

During 1897 the policies issued were 10,843, for $1,512,112. 
The net premium and interest receipts were respectively $185,- 
539-30 and $30,560.36, a total of $216,099.66. The death 
claims paid were $43,900.94, making with matured endow
ments, surrendered policies, etc., a total of $57,010.51 to pol
icyholders or their heirs. The company had 32,688 policies 
for $4,732,501.28 in force on 31st December, 1897.

CONDENSED STATEMENT, 31st DECEMBER. 1897.

Total Assets.. ..
Total Liabilities.,

Net Surplus.. ..
Paid-up Capital..

Divisible Surplus

$ 678.176 78 
608,006 18

70,170 60 
50.000 00

$ 20.170 60

DIRECTORS.
J. McClary, President; A. O. Jeffrey, Vice-President : W. 

Bowman, G, C. Gibbons, W. F. Bullen, T. H. Smallman, 
Judee A. Bell, A. S. Emery, G. M. Harrison.—J. G. Richter, 
manager.
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LONDON MUTUAL FIRE INSURANCE ,CO.i8
X)

Annual Meeting held in London, Ont., 2nd February,13
1898.t.

The Company issued 16,821 policies for $18,684,700.14, and 
the year’s losses were $132,603.18. The receipts for 1897 
were $196,269.85, including $1,723.52, balance from 1896.

>.

CONDENSED STATEMENT, 31st DECEMBER, 1897.

ASSETS.

$ 301,251 73

13,624 83 
15,600 22 
58,652 25 

297 46

Due on Premium Notes and Assessments.........................
Agents’ Balances, Interest on Debentures and Bills Re

ceivable...................................................................................
Real Estate and Fixtures.....................................................
Debentures, etc.........................................................................
Cash.............................................................................................s

$ 389,426 49

LIABILITIES.

$ 28,293 29
361,133 20

Adjusted Losses, Bills Payable, etc 
Surplus...................................................

$ 389.426 49

1
directors.

Capt. Robson, President: A. Campbell, Vice-President ; 
other directors as before.—D. C. Macdonald, manager.

5

TEMPERANCE AND GENERAL LIFE ASSURANCE 
COMPANY.8

8

Annual Meeting held in Toronto, i8th January, 1898.

SUMMARY OF STATEMENT, 31st DECEMBER, 1897.

$ 1,803 00
2,052,100 00 

6,314 00 
7,260,786 00

0
0

0

Applications.....................................
Amount.............................................
Policies in Force, 31st December
Amount of do.............. ... .. ..
Increase for the year, policies.. ..

“ “ “ “ amount ..
Assets..............................................

630
501,075 00 
574,291 00

' Ü
...
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WATERLOO MUTUAL FIRE INSURANCE

Annual Meeting held at Waterloo, Ont., 22nd January

1898.

CO. toj
be

84
se<

and had
were <fiI2e m ZT $219>93in, the bosses
"oZ $!25.323-6o in addition to $8,085.00 paid for losses in 
?nr ^he sum of $100,587.41 was carried forward, being 
the previous year s balance with $809.11 additional.

assets of the company on 31st December, 1897, were
$112 i2^’'78ndffle hablbt!es t4.688.09, leaving a balance ol 
$112,120.78, after providing a re-insurance fund.

an
$6

thi
sh

directors.
enGvZr ran?1n’ iPwSicenti J°hn Shuh- Vice-President; 
Snyder, G- Diebel, W. Snyder, J. L. ideman, J. Allchin,
Cowan311’ ^ E ShantZ’ T' Gowdy, Livingston, M.P.,

WELLINGTON MUTUAL FIRE INSURANCE 
Annual Meeting held at ^Guelph, Ont., 8th February,

atti^doTof So^^TL45.1 P°lideS f°r $3-369.518.57 in force 
at tne close ot 1897. The losses were 100 for $31,486.68. The
Assets of the company at 31st December, 1897, were $104- 
$37 147 40d thC hablIities’ including re-insurance Reserve, 

directors.
Geo. Sleeman President; J. T. Hobson, Vice-President; 

and former board re-elected.

WESTERN ASSURANCE COMPANY.

Annual Meeting held in Toronto, 25™ February, 1898.

The President, the Hon. Geo. A. Cox, occupied the chair, 
the following Annual Report of the Directors, with ac

companying Financial Statement, was then read by the Se
cretary and, on motion, adopted, viz.:—

Forty-Seventh Annual Report.
The Directors beg to submit herewith a statement of the 

results of the transactions of the Company for the year 1897,
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Western Assurance Company.

together with the Assets and Liabilities at the 31st Decem
ber last, and the Auditors’ report thereon.

The balance at the credit of Revenue Account is $149,- 
845.05, and there has been a gain of $18,381.16 in the value of 
securities, as compared with their market price a year ago.

Two half yearly dividends, at the rate of ten per cent, per 
annum have been declared out of the year’s earnings, and 
$68,226.21 added to the Reserve Fund.

The amount of the estimated liability upon risks now on 
the Company’s books is $775,661.51, and a net surplus is 
shown over capital and all liabilities of $379,472.91.

139
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Geo. A. Cox, 

President.
il

Toronto, 18th February, 1898.

1.
REVENUE ACCOUNT.

Fire Losses, including an appropriation for all losses re
ported to Dec. 31st, 1897.................. ; •...............................

Marine Losses, including an appropriation for all losses
reported to Dec. 31st, 1897.. .......................................

General Expenses, Agents’ Commission, etc.....................
Balance to Profit and Loss......................................................

$1,001,369 40

375.864 46 
756.553 57 
149,845 05

$2,283,632 48:
; $1,881,509 37

689,718 54
Fire Premium.. 
Marine Premium

$2,571,227 91 
359,851 79Less Re-Assurance

2,211,376 12 
72,256 36Interest Account

$2,283,632 48

PROFIT AND LOSS ACCOUNT.

,$ 50,000 00 
50,000 00 

, 1,155,134 42

Dividend No. 72.............................................
Dividend No. 73............................................
Balance—Reserve at December 31st, 1897

$1.255,134 42

$1,086,908 21 
18,381 16 

149,845 05

Reserve Fund at December 31st, 1896,
Appreciation in Investments...............
Balance of Revenue Account..............

$j.255,i34 42

?
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ASÊETS.

140

ne
arUnited States and State Bonds............

Dominion of Canada Stock..................
Bank, Loan Company and other Stocks".".
Company s Building..............................
Municipal Bonds and Debentures.............
Cash on Hand and on Deposit ..
Bills Receivable...............................
Mortgages................... .......................................
P“er!?n other Companies—Current Acc't's 
interest Due and Accrued.. ..
Re-Assurance Claims...................
Agents Balances and Sundry Accounts..

$ 298,227 so 
68,620 00 

32i'902 40 
65,000 00 

707,289 16 
287,963 05 

53,545 04 
63,926 00 

112,180 39 
9,165 40

41,694 16 
385,573 31 I"

til
$2,41=1.086 41 S.

M
LIABILITIES. J-

Capital Stock Paid Up.............
Losses under Adjustment.. .. 
Dividend payable January, 1898 
Reserve Fund.. ..

$1,000,000 00 
209,951 99 
50,000 00 

1.155,134 42

H
K

I$2,415,086 41

RE-INSURANCE AND SURPLUS FUNDS.
AReserve Fund.. ....................................

Re™rTe R.escrve being the estimated amount ne- 
Net Surplus re"msure or run off outstanding risks..

$1.155.134 42

4-••$ 775.661 51 
• • 379472 91 tli

w
$1.155,134 42

R,
FiGeo. A. Cox,

President.

I ice-President and Managing Director.

B;

Western Assurance Company’s Offices. 

Toronto, February iSth, 1898.

auditors’ report.

T° thCoP;epldneynt-nd DireCtors of the Western Assurance

bnSentlCfn^nV^e hereî)y ccrtif-v that we have audited the 
°fAhe CompaPy for the year ending December 31st. 

i»97, and have examined the vouchers and securities in
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Millers’ and Manufacturers’ Insurance Company.

neciion therewith, and find the same carefully kept, correct 
and properly set forth in the above statement.

R. F. Walton, 1 .
John M. Martin F.C.A., j Auditors.

141

SO
00
40
00
16 I0RONT0, February 17th, 1898.

DIRECTORS.

Election of Directors for the ensuing year was then 
proceeded with, and resulted in the unanimous re-election of 
the following gendemen, viz.:—Hon. Geo. A. Cox, Hon. 
m m Wo°ld- Messrs. Robert Beaty, G. R. R. Cockburn, Geo. 
McMurrich, H. N. Baird, W. R. Brock, J. K. Osborne and 
J. J. Kenny.

At a meeting of the Board of Directors held subsequently, 
Hon. Geo A. Cox was re-elected President, and Mr. J. J. 
Kenny, Vice-President for the ensuing year.

MILLERS’ AND MANUFACTURERS’ INSURANCE 
COMPANY.

in Toronto, i8th February, 1898.

The report submitted showed 577 policies in force for $1,- 
440,445. deducting re-insurance. The premium income for 
the year was $73,663.36, and the total income was $79,098.33, 
which was apportioned as under.

Re-insurance, Cahcelled Policies, etc..
Fire Losses ($14,206.56), and Expenses 
Balance to Profit and Loss.....................

OS
04
00
39
to The16
31

»
19»
\2

II

Annual Meeting held
2

1
i

2
$ 31.139 70

21,016 45 
26.942 18

$ 79,098 33

A bonus dividend of 10 per cent, was paid to policy-holders. 

CONDENSED STATEMENT, 31st DECEMBER, 1897.

ASSETS.
Capital Subject to Call 
Undertakings in Force.
Loans on Stock............
Stock Owned................
Mortgages.....................
Cash..............................

$ 98,300 00 
33,274 66 
17,000 00 
8,725 00 

19,500 00 
35,497 n

$ 212,296 77

1 m
m

m
m

m
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LIABILITIES. u
Capital Stock ($24,200 paid up)...................
Profit and Loss with Re-insurance Reserve
Re-insurance in Force......................................
Debtors and Creditors Balances..............

$ 122,500 00 
74711 36 
I3,99i 05 

1,094 36
A;

$ 212,296 77
Ca
E>DIRECTORS.

Jas. Goldie, President; J. L. Spink, Vice-President; former 
board re-elected.—Hugh Scott, Managing Director.

MANUFACTURERS’ LIFE INSURANCE CO.

Annual Meeting held in Toronto, i8th February, 1898.

As
Re
Ne

Sn

During the year 1,599 applications were accepted for $2,- 
693,2I9- The insurance in force by this company was $11,- 
867,229 at the close of December, 1897. The income for the 
year was $448,275.47, of which $397,758 was in premiums. 
Policy-holders received $165,037.39, dividends and expenses 
amounted to $163,808.87, and the balance of $119,429.21 was 
added to the Reserve.

Ai

$8
$1
in*

CONDENSED STATEMENT, 31st DECEMBER. 1897.
iniASSETS.

Government Bonds and Debentures..
Mortgages................................................
Real Estate................................................
Loans on Policies....................................
Cash in Banks and other Assets.. ..

14
$ 244,126 15 

730,304 44 
18,066 12 
64,775 80 

249473 87

I

At
$1,306,446 38

LIABILITIES. imRe-insurance Reserve 
Other Liabilities.. .. 
Surplus.........................

$1,109.097 00 
20,983 23 

176,366 15
clz
ca:

$1,306,446 38

BaDIRECTORS.

Geo. Gooderham, President ; S. F. McKinnon and Sir Wm. 
Hingston, Vice-Presidents; the last, with Hugh John Mac
donald and Wm. Whyte, being added to the number of di
rectors, the old board having been re-elected.

Di
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NORTH AMERICAN LIFE INSURANCE CO.DO
36

Annual Meeting held in Toronto, 25TH January, 1898. 

SUMMARY OF STATEMENT, 31st DECEMBER, 1897.

Cash Income...............................................................
Expenditure, including Claims and Endowments
Assets............................................................................
Reserve..................................................................... '
Net Surplus......................................................... ... ",

35
50

»77
$ 699.550 49 

454,367 26 
2,773'177 22 
2,245,920 00 

427,121 33:r

DIRECTORS.
J. L. Blaikie, President; Hon. G. W. Allan and Sir F. 

Smith, Vice-Presidents; the former board was re-elected.
I.

THE PERTH MUTUAL FIRE INSURANCE CO. 

Annual Meeting held at Stratford, 25TH January, 1898.

The insurance written for the year was 7,364 policies for 
$8,333,824. The income for the calendar year 1897 was 
$124,842.32, and the expenditure $114,098.56, $10,743.76 be
ing carried to capital account.

The total assets were $228,050.85, and the total liabilities, 
including the amount required for re-insurance, were $57,- 
I45-36, the net surplus being $170,905.49.

e
!.
S
s

5
4
2 QUEEN CITY FIRE INSURANCE CO.D
7

Annual Meeting held in Toronto, 19TH February, 1898.

The report showed 2,807 policies in force for $3,382,170, re
insurance deducted. The gross revenue was $34,646.31, the 
claims and expenses were $20,734.80, and $13,911.51 was 
carried forward.

i

>
t
i

1 PROFIT AND LOSS.

Balance 1896 ($47,076.11) and 1897, $13,911.51).............. $ 60,987 62

Dividend 25 per cent, on original paid up Capital 
Re-insurance reserve ($20,037.30) and balance.. .

2,500 00 
58,487 62

$ 60,987 62
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CONDENSED STATEMENT, 31st DECEMBER, 1897. 

LIABILITIES.

Capital Stock (50 per cent, paid) and Reserve 
Profit and Loss and Re-insurance Reserve.. ..

•44

Tl:

Th■ N<1$ 175-000 00 
58,487 6211 In

TcI
Tc$ 233,487 62 Tc
RtASSETS.

Capital subject to Call.................................
Real Estate ($69,920.68) and Mortgages.. 
Debentures, Stocks and Loans on Stock 
Cash ($8,518.34) and other Assets..............

$ 50,000 00
109,472 68 
62.338 47 
11,676 47

Ac
At
Er
Pi
At$ 233,487 62 Su
TcDIRECTORS.

Hugh Scott, President; Thos. Walmsley, Vice-President 
and Secretary; Hon. Justice Maclennan, J. G. Scott, J. D. 
Chipman, W. Ireland Scott.

M
Su
Su

1
Gc

t

tinONTARIO MUTUAL LIFE ASSURANCE COMPANY.
liti

Annual Meeting held in Waterloo, Ont., May 26th,
1898.

directors’ report.

Your Directors respectfully submit the following as their 
report for the year ending December 31st, 1897:

Since we last met you, it has been our misfortune to lose 
by death the services of our President, the late I. E. Bow
man, who was one of the founders of the Company, its first 
and only President up to the time of his death. Eulogy of 
him is not necessary, as he long held positions of honor and 
trust, and deservedly commanded the universal respect of all 
who knew him for sterling honesty and integrity, for his fair
ness in all his dealings with his fellow-men, and for his devo
tion to duty. He will be missed at the Board, over whose 
deliberations he so ably and so long presided. Mr. Hendry 
was appointed Director in his place.

We are pleased to inform you that the business of the 
past year has been of the most gratifying character in every 
respect, and that we still continue our liberal scale of dis
tribution of surplus to our policyholders, notwithstanding 
the great lowering of the rate of interest, and consequently 
lessened earning power of money.
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Ontario Mutual Life Assurance Company. 145
The number and amount of policies issued during the

year was 2,020, amounting to.......................................... f
The number of applications declined, go, amounting to
Net Premium income............................................................
Interest on Investments.......................................................
Total Income.........................................................................
Total Assets.............................................................................
Total amount of insurance in force...................................
Reserve to meet liabilities on insurance in force accord

ing to Government requirement, H. M. 4/2 per cent.. 3,327,789 46 
According to our standard, Actuaries’ 4 per cent.. .. 3,486.372 41
Amount paid for death claims..............................................
Endowments.............................................................................
Purchased Policies................................................................
Annuities.................................................................................
Surplus......................................................................................
Total amount paid to Policyholders..................................
Mortality for 1897..................................................................
Surplus earned ......................................................................
Surplus over all Liabilities, our Standard. Actuaries’ 4

per cent.................................................................................
Government Standard, H. M. 454 per cent...................

$ 3,070,900 co 
122,500 00 

. 644.107 55
• 175-873 25
. 819,980 30

3,741.405 01 
21,487,181 38

DO
52

52

X)
38 i126,425 00 

49.086 00 
97,784 29 

78017 
73,676 29

347,75175 
135.633 00 
91,303 39

\ 7
17 ft
>2

t
».

231.417 05 
390,000 00

The demand for money was not active during the year, but 
the funds of the Company have been fully invested, but at a 
little lower rate of interest.

The interest on our investments has been well met, and 
the amount of overdue and accrued interest is much less than 
for many years.

The collapse of several of the larger Assessment Com
panies, and a feeling of uncertainty towards some others, have 
had the effect of directing the attention of many of the bet
ter class of assurers to Companies whose business is based 
on level premiums and ample reserves. With other Old 
Line Companies we have been benefited by increased busi
ness, and hope to benefit to a much larger extent in the 
future.

Financial Statements prepared and certified to by your 
Auditors are herewith submitted for your consideration,'also 
Certificate of Executive Committee on Mortgages and other 
securities of the Company.

You will be called upon to elect four Directors in the place 
of B. M. Britton, Q.C., Geo. A. Somerville, F. C. Bruce and 
J. Kerr Fisken, all of whom are eligible for re-election.

On behalf of the board,

:

near
;

•1

R. Melville, 
President.

Waterloo, May 26, 1898.
DIRECTORS.

Robert Melvin, President, Guelph; C. M. Taylor, 1st Vice-
10

ft
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President, Waterloo; Alfred Hoskin, Q.C., 2nd Vice-Presi
dent, Toronto; Right Hon. Sir Wilfrid Laurier, P.C., G.C. 
M.G., Premier of Canada, Ottawa; B. M. Britton, Q.C., M.P., 
Kingston; Francis C. Bruce, Hamilton; J. Kerr Fisken, B.A., 
Toronto; E. P. Clement, Berlin ; W. J. Kidd, M.A., Ottawa; 
Geo. A Somerville, London; James Fair, Clinton—Geo. 
Wegenast, Actuary and Manager; Wm. Hendry, Consulting 
Actuary; T. R. Earl, Supt. of Agencies; C. S. Forrest, In
spector of Loans ; W. H. Riddell, Secretary, Waterloo, Ont.

MONTREAL CITY AND DISTRICT SAVINGS BANK.

GENERAL STATEMENT, 31st DECEMBER, 1897.

LIABILITIES.

HI A

C
C

Si

Amount due Depositors..................................... $9,547,693 13
Receiver General.......................... 93,341 86

“ Charity Donation Fund............. 180.000 00
“ Open Accounts........................... 65,59261
“ Profit and Loss Account.. .. 193,189 11
“ Reserve Fund 

“ “ Stock..............

S
G
R

400,000 00 
600.000 00

$11,079,816 71

ASSETS.

Canada Dominion Government Stock and
accrued interest................................................

City of Montreal and other Municipal and
Prov. Government Debentures....................

Loans secured by Collaterals..........................
Bank Premises, Head Office and its four

Branches.............................................................
Charity Donation Fund, invested in munici- 

cipal securities approved by the Dominion
Government..................................................... 180,000 00

Other Assets........... .............................................. 311,323 09
Cash on hand and in Chartered Banks.. .. 747,789 79

I L
C

$1,526,250 00

2,898,108 41 
5,016,345 42

G400,000 00 G

S$11,079.816 71 

49,888
AjZ VNumber of accounts open P
GII

Average amount due to each depositor, 31st December, 1897. .$188 44 

DIRECTORS.

Sir. W. H. Hingston, President; R. Bellemaire, Vice-Pre
sident; Hon. J. O’Brien, Hon. J. A. Ouimet, E. J. Barbeau, 
F. T. Judah, M. Burke, R. McKay, H. M. Molson—Henry 
Barbeau, Manager.

J
C
Ii
C
F
N
IV



General Maintenance of Works......................
General Maintenance of Mains and Services

$ 22.061 09 
8.837 02

$ 30,898 11

TAXES.

Special Tax..........................
Assessments..........................
Water Rent.........................
Provincial Tax....................
Gas and Meter Inspection

$ 4,850 00
7,843 66

553 29 
1,650 00 
4.962 25

$ $19,859 20

SUNDRIES.

Office Rent.........................
Insurance..............................
Cartage and Horse Keep 
Printing and Stationery..
Methylated Spirits.............
Miscellaneous......................

$ 2,000
3.909

RECONSTRUCTION, WEAR AND TEAR.

PUR VICATION.

$ 4,262 99 
6,139 74 

50 82

Wages..............
Lime..............
Oxide of Iron

$ io,453 55

WAGES.

$ 38,481 l8 
5,884 97 

11,054 97

Stokers, Enginemen, etc.................
Gatekeepers, Yardmen, etc.............
Repairing Meters and Indications

$ 55.421 12

THE MONTREAL GAS COMPANY.

Annual Meeting held in Montreal, during the first 
week in April, 1898.

REVENUE ACCOUNT FROM 28th FEBRUARY, 1897, TO 
28th February, 1898.

Coal- Coke and Oil used in Gas Making.. ..$200,201 84 
Coal used for Fuel 2,786 60

$ 202,988 44 
28.435 94Salaries

The Montreal Gas Company. 147
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Tools......................................................... .. ..
Public Lamps, Lighting and Repairing .. 
Written off for bad debts....................................

1,100 00 
5,462 78 
4.500 00

$ 28,408 97 G
C

$376.465 33 
338,947 75

Total Expenditure 
Net Revenue.. ..

O
C
Ir

$715413 08Total M
R

$596,634 37 
78,466 74 
26,113 87 
9,844 89
1,087 73
1-304 29 
1,961 19

T.Sale of Gas.............................................................
Coke sales and quantity on hand........................
Coal Tar sales and stock on hand...................
Sales Ammoniacal Liquor and stock on hand
Gas Stove Account...............................................
Sale Old Metal, etc..............................................
Rent of Property....................................................

Total.................................................................

L;
O
G;
A,
H
M
C:

$7i5413_o8

Profit and Loss Account.
1

$ 32,496 28
149.895 80
149.895 80 

6,305 32
880 70 

304.428 75

Interest on Bonds........................................................................
90th Dividend................................................................................
Qist Dividend, payable April 15th.....................................
Interest on Temporary Loans and Customers’ Deposits
Sundries...........................................................................................
Balance carried forward to next year....................................

si<
M

$ 643.902 65

$ 303.440 33 
338,947 75 

i,5H 57

Balance brought forward from last year
Net Revenue for year..............................
Sundries......................................................

1

A:
$ 643,902 65

SI

BALANCE SHEET FROM 28th FEBRUARY, 1897. TO 28th 
FEBRUARY, 1898. Po

PitLIABILITIES. Ca
Ca$2,997 016 00 

743,320 98 
100.000 00 
10.598 19 

149.895 80 
36,464 43 
18.985 00 

304428 75

Capital Stock......................................
Bonds...................................................
Amount on Loan...............................
Dividends Unclaimed.......................
Dividends payable April 15th .. .,
Accounts payable................................
Consumers’ Deposits.........................
Balance, Profit and Loss Account

Ov
Tr;
Ce,
Ne
Su
Sn,
Ro
Vit
Bu$4,361.609 15Total Ofl

y
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I!The Ottawa Electric Railway Company. 149

ASSETS.

17 Gas Works, Mains and Lands occupied by works .. . .$3,929,001,30
Coal on hand........................................................
Oil on hand..........................................................
Coke, Tar and Ammoniacal Liquor on hand
Iron Pipe, Tubing, etc.- on hand..................
Meters in use and on hand.............................
Retort Account, Bricks, etc., on hand .....
Tools in use and on hand..................................
Lamp Account.....................................................
Oxide of Iron on hand........................................
Gas Stoves- etc...................................................
Accounts receivable.............................................
Horses and Vehicles, etc................................
Methylated Spirits..............................................
Cash on hand........................................................

52,910 21 
5.644 19 

15-495 98 
7,875 05 

157.358 41 
27,395 98 
2,446 12 

28,498 06 
1,800 00 

17,032 53 
110.981 40 

1,506 96 
352 74 

3.310 22

!3
’5

8

17
4
•7
O
3
!9
9

8
$4,361.609 15

8 DIRECTORS.
O
O Herbert S. Holt, President; Hugh McLennan, Vice-Pre

sident; Jno. Crawford, J. P. Dawes, Henry Joseph, Robt. 
MacKay, Hector Mackenzie, C. R. Hosmer, Hugh Paton.

2
0
5

5

3 THE OTTAWA ELECTRIC RAILWAY COMPANY.5
7

Annual Meeting held at Ottawa, 31ST January, 1898. 

STATEMENT OF ASSETS AND LIABILITIES. 31st DEC., 1897.
5
[

rl
ASSETS.

Power House Plant.......................
Pierce Property................................
Car House, Real Estate and Plant
Car and Motor Plant....................
Overhead Plant...............................
Track................................................
Cedar Street Bridge.......................
New Edinburgh Bridge..................
Subway Holland Avenue..............
Snow-Clearing Plant........................
Rockliffe Improvements................
Victoria Park.....................................
Buchanan Bulkhead.........................
Office Furniture...............................

$ 122,123 85 
102,319 55 
8.3-734 5i 

258.542 56 
67,568 51 

406,479 32 
12,988 08 
7.624 55 
1.663 32 
9,830 62 
5.238 53 

21.736 93 
2.045 50 
1,122 36

0
8
0
9
0
1
0
5

?
$1,103,018 19
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Franchise Expenses..........................
Sundry Accounts................................
Union Bank Savings Department
Charge Account................................
Balance in Office and Bank.. ..

6,772 90 
2,541 26 $1

46,023 57 
1,350 00 
9,540 37

Ol
tr
Ik56.913 94 

4,375 00Discount unearned (discount on bonds sold)
it$1,173,621 29

LIABILITIES.

Capital Stock.....................................................................................
Bills payable......................................................................................
Four per cent. First Mortgage Bonds......................................
Dividend No. 14, payable 3rd Jan., 1898..................................
Balance of Profit and Loss Account carried forward.. ..

$ 814,800 00 
25,000 00 

250,000 00 
16,296 00 
67,525 29

E:
L,
Pi
M

$1,173,621 29
PROFIT AND LOSS ACCOUNT.

7-
Balance at credit of Profit and Loss, 31st Dec., 1896 .. $ 60,369 66 
Net Profit, 12 months ending 31st Dec., 1897 CC

72.339 63

i?-$ 132.709 29
fr.
foDividend No. 11, paid 1st April, 1897....................................

Dividend No. 12, paid 1st July, 1897.....................................
Dividend No. 13, paid 1st Oct., 1897.................................
Dividend No. 14, payable 3rd Jan., 1898............................
Balance at credit of Profit and Loss, 31st Dec., 1897 ..

$ 16,296 00 
16,296 00
16.296 00
16.296 00
67,525 29

b<$ 132.709 29
T

J. W. McRae, President; Jas. D. Fraser, Sec.-Treasurcr.

BELL TELEPHONE COMPANY.

AAnnual Meeting held in Montreal, April, 1898.

The Eighteenth Annual Report, which was read by Mr. C. 
P. Sclater, the secretary-treasurer, was in part as follows :— 
The total number of sets of instruments now earning rental is 
30,445. The Company now owns and operates 349 exchanges 
and 261 agencies. Thirty-five miles of poles and 703 miles 
of wire have been added to the long-distance system in 1897; 
the long-distance lines, now owned and operated by the com
pany, comprise 16,567 miles of wire on 6,095 miles of poles. 
During the year 983 subscribers were added.

Under authority of the shareholders, $66,500 bonds have 
been sold during the year, the premium thereon being 10

tli
C(
fi:

in
£

a-
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Richelieu and Ontario Navigation Co.

per cent. The directors have charged to contingent fund 
$150,000, that amount having been expended during the year 
on construction rendered necessary by the introduction of 
trolley and other strong current wires, but which they say 
has not increased the earning power of the plant.

The revenue account for the year ending December 31, 
1897, is as follows :—

151

o
6

4
o

9
Receipts.

Exchanges............
Long-distance lines
Private lines..........
Miscellaneous.. ..

$ 862,319 29 
229,917 98 

12,619 01 
80,828 93

o
10
o
o
9

$1,185,685 21

The expenses were, for operating, $825,038.94; legal, $7,- 
725.51; insurance, $23,733.68; bond interest, $45,683.30; mis
cellaneous, $3,752.21. Total, $905,933.64. Net revenue for 
1897 was $279,761.57; less dividends (line), January, 1898, 
$253,440, leaves $26,311.57. To this add balance of revenue 
from 1896, and there results a sum of $82,364.17 to carry 
forward to 1898.

9

>6
<3

9
»
K)
O DIRECTORS.O
9 Messrs. C. F. Sise, Robert Mackav, John E. Hudson, Ro

bert Archer, Wm. R. Driver, Hugh Paton, Charles Cassils, 
Thomas Sherwin.

9

RICHELIEU AND ONTARIO NAVIGATION CO.

Annual Meeting held in Montreal, 7™ February, 1898. 

directors’ report.

“Your directors beg to submit herewith a statement of 
the company’s business for the year 1897. The gross re
ceipts were $688,026.09; operating expenses, $552,950.94 ; 
fixed charges, $26,945.09; net profit, $108,130.06.

“Two semi-annual dividends of 3 per cent, each, amount
ing together to $81,000, were paid, leaving the amount of 
$27,130.06 to be carried to surplus.

“Notwithstanding some unfavorable circumstances, such 
as cold weather during most of the spring and part of the

s
s
s

;
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i • „an^ l*lc la>'in£ UP °f one of the western steamers in 
. e middle of the season on account of small-pox, the 
mgs show a gratifying increase over the previous year both 
m the gross and net results.

“Carrying out the intention of this and previous boards 
of paying off the company’s floating liabilities, a sale of 
^15o,ooo of stock was made at par on 2nd November last. 
As a result of this sale and the general operations for the 
year, the statement shows $15,280.17 cash on hand, as against 
a floating debt of $188,989.34 on 31st December, 1896.

“In conformity with the deed of trust, thirty-eight bonds 
ot iioo sterling each, amounting to $18,493.32, have been 
Withdrawn and cancelled, making a total to date of $36,013.32.

I he company’s hotel at Tadousac has continued to show 
satisfactory results, and in consequence of its inability to ac
commodate the visitors offering, an enlargement of the build
ing was made during last autumn by which its capacity has 
been increased over one-half.

“With the view of meeting the want for larger steamers 
on the line between Toronto and Montreal, your directors, 
m November last, entered in a contract with the Bertram 
Engine XV orks Company, Limited, of Toronto, for a new 
modern first-class passenger steamer of two hundred and 
seventy-seven feet in length to be ready for the ensuing 
son, and at the same time made arrangements for the 
sary capital for her construction by the sale of 2,400 shares 
of stock at par.

“It is the intention to build another steamer of similar 
class for the same

152

summer,
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isroute to be ready for the season of 1899. 
“The company’s fleet of steamers and property has been 

kept in a thorough state of efficiency.”

L. J. Forget, 
President.

T
FINANCIAL STATEMENT, 31st DECEMBER, 1897.

tl
olASSETS.

Steamers, real estate, buildings, wharves, etc
Coal, stores, provisions, etc...............................
Accounts receivable...............................................
Cash in bank...............................................

N
$2,165.70) 69 

82,306 82 
60.785 42 
15,280 17

T

T
$2,324.082 10
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The Royal Electric Company. 153
LIABILITIES.1

Capital stock........................
Bonds, 5 p.c. sterling.. ..
Less cancelled....................
In treasury..........................
Accounts payable..............
Unclaimed dividends.. .. 
Accrued interest on bonds 
Surplus...................................

$1,500,000 00 f
$ 571,833 331

$36,013 32
12,653 34 48'666 66 528,166 67
................... 68,142 99
..................................... 783 00
...................................... 8.930 32

....................................... 223,059 12

5
f

2
t $2,324,082 10

INCOME ACCOUNT.
5

ASSETS.

Dividend 6 per cent, paid May 2, 1897.. . .$40,500 00 
Dividend 6 per cent, paid Nov. 2, 1897. • •• 40.500 00

Carried to Surplus December 31, 1897

l

1 $ 81,000 00
27.130 06

$ 108,130 06>
LIABILITIES.

Net income over and above expenses, fixed charges and 
interest, for year ended December 31, 1897....................i $ 108,130 06 »

1 DIRECTORS-
Hon. L. J. Forget, President ; Mr. W. Wainwright, Vice- 

President ; Col. F. C. Henshaw, Mr. Hector MacKenzie, Mr. 
F. B. Garneau, Mr. C. O. Paradis, Mr. James Swift, Mr. 
Jos. Lewis, Mr. J. K. Osborne, Mr. R. Forget and Mr. Wil
liam Hanson.

This, with the addition of Mr. J. K. Osborne, of Toronto, 
is the same board as last year.

THE ROYAL ELECTRIC COMPANY.
Annual Meeting held in Montreal, July 19TH, 1898. 

directors’ report.
To the Shareholders of the Royal Electric Company.

Dear Sirs,—The President and Board of Directors submit 
the following, the Fourteenth of the Series of Annual Reports 
of The Royal Electric Company, being for the year from 
May 31st, 1897, to May 31st, 1898.
The gross amount for the year to credit of Revenue Ac

counts for the business transactions of the Company,
aggregated......................................._...................... .. ....

The Expenditure for Labor, Materials, Operation, Main
tenance and General Expenses amounted to

Leaving a gross profit of......................................

I

$ 955.826 43 

636,057 01

$ 319,769 42



Stockholders and Investors Annual.

From this is to be deducted Interest and Fixed 
amounting to...........

Making an aggregate 
the year, of.. ....

hroni this net profit there have'been declared Four 
terly Dividends of Two 
amount of........................

Sundry debts uncol’lectable or of doubtful" value accu
mulated, now charged to Profit and Loss Account™ 
me amount of...................... ^

The Directors have also decided to" charge "to Profit" and 
Loss, on account of Assets in Patents, which were re- 
duced .last year from $180,000.00 to $90,000.^, the sum

TIAcmuntt0Jf i’aVe dcc.ided "to charge to Profit" and Loss 
Account, as depreciation on Plant, the sum of..

Inventory of Merchandise and Factory Product on hand" 
was taken at the end of this year and priced at pre- 
sent values, resulting in a diminution of total'value to
andCLoss °f 58,9yJ17, which has been charged to Profit

“lsras;,rs5 b„rnd ,i,e
At1hehsum ofdCd t0 Credit of Pr‘°‘fit“and Loss Account

154

Charges
42,609 35 ha

net profit to the Company for
$ 277,160 07

quar-
per cent, each, to the total (

$ 120,000 00
M;

10,110 26
an
or.

90,000 00 l»c
St25,000 00 su

ye
en8,992 17

in
tr:

10,000 00 

13,057 64

cial year named :—

of
S

en

of
theach finan- av
fa

St'
YEARS. thTOT At, NUMBER OF

1890 1891 St1892 1893 1894 1896 1896 1897 1898
M

l irect Current Arc System 
Lights ......................................

I j
1287 15541523 1573 1617 t1GGG 1G47 1651 1842

fnAlternating Current System 
Incandescent and Are equi
valent in 10 C. P. Lights ..

t
1835 2055 11110 .’8110 40013 53977 5851G f62353 70089

Motors—Direct Current : 
11 orse Power.................... oi

50 170 347 6S8 C45 G32 G42

fnMotors—Alternating Current : 
Horse Pow r .................... oi18 399

m
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The Royal Electric Company.

Additions and Improvements to the Plant of the Company 
have been made during the year, as follows:—

155

55

$ 43027 50 

58,579 80

To the Factory and its Equipment 
To the Lighting Stations, Lines and Installations, and 

General Construction.......................................................

Making a total additional Equipment of........................

It will be perceived in the foregoing Statement of Lights 
and Motors connected that there has been a considerable in
crease in the business of Lighting and Pow'er, and the ex
penditures for improvements and additions to the Lighting 
Stations and Lines were made principally to provide for 
such increase.

The increase in Incandescent Lights connected during the 
year was 7,736, or nearly as many as during the tw'O years 
ending May 31st, 1897.

Some of the additions in Arc Lights are for Street Lighting 
in the Town of Maisonneuve, with which Municipality a con
tract wras made in November, 1897, to continue for a period 
of ten years.

A number of contracts for Lights and Motors have been 
entered into for periods of five years or more.

The increase in the number of lights is due to the demand 
of the public for electric lighting wdien assured by experience 
that the service is reliable, and that steady, uniform light is 
available at all times and seasons without interruption or 
failure.

The Alternating Current Motor Service has increased 
steadily and promises to grow rapidly, customers being sa
tisfied "with the power and the motors, and having demon
strated by experience the advantages of Electric Current 
Motive Power.

A Contract has been entered into with The Dominion Cot- 
t n Mills Company, Limited, for the use of Electric Current 
for Motive Power to the extent of at least 1,500 horse power 
f r the operation of the machinery in their mills in this city 
fra period of 20 years.

The contract carries the privilege of increasing the amount 
of power to be used up to 3,000 horse power.

It may reasonably be anticipated that other large manu
facturers will soon take measures to obtain the advantages 
of electric power.

While there has been such a large increase in the lights 
and motors supplied with current, and the revenue therefrom

>7

K>
$ 101,707 30

:6

o

7

3

I

1

m.
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G35EEiEBEHFSGenerators installed in the Station and of the “S f r ’’r C 
formers with which the line, at" equipped C T'anS"
Lighting1 Stations saf= an<l "liable operation of

-—
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t he rest of the electrical equipment for the Generating
Hn °np -mady °r erection therein as soon as the Powe? 
House Building is completed and ready.
Pledon ofCrSepneXPwted dda-v has occurred in the 
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The Royal Electric Company. 157
stantial character and the absence of all complex machinery.

Our Distributing Station and Lines are in excellent condi
tion and capable of distributing a large amount of the Cur
rent from Chambly as soon as it is obtainable.

Our staff and employees are experienced, competent and 
well organized, and devoted to the interests of the Company.

During the last Session of the Legislature, the Charter of 
the Company was 
larged and improved.

the business of the Company may be regarded as having 
been satisfactory during the past year, and the prospects are 
such as to anticipate equally satisfactory results in the future.

_ The Shareholders will elect Directors for the ensuing year, 
the retiring Directors being eligible.

e-
lie
s-
us
IS.
of

amended and its powers and privileges en-
s-

Df
r-
)-

d
e J. R. Tiiibaudeau,

President.It
GT
n

Imperial Building,

107 St. James Street,
Montreal, 13th July, 1898.

v

t Hon. J. R. Thibaudeau,
President, The Royal Electric Company,1

Montreal,

Dear Sir,
I have to-day finished the examination of your Company’s 

accounts for the year ended 31st May, 1898, and certified the 
final statement thereof, having found it correct, properly 
rendered and completely corroborated by Vouchers.

1

Your truly,
(Signed), John McDonald, 

Auditor.
BALANCE SHEET, MAY 31st, 1898.

ASSETS.

Amount invested in Real Estate, Lines, Machinery and
General Plant.............................................

Chambly Mfg. Co. stock subscribed for 
Interests in Outside Plants and other investments.. .. 178,790 14
Merchandise, manufactured and in process
Accounts and Bills Receivable...................
Cash..................................................................

$1,809,831 94 
200.000 00

454.991 44 
347,425 57 

8,041 23
A

$2,999,080 32

i
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liabilities.
Capital Stock.............................
Deuentures outstanding..
Subscription to Stock of Chambly Mfg Co.............
Dividend payable July 2nd, 1898 ..............
Unclaimed Dividend...........
Accrued Interest...........
Bills Payable..................) '

Accounts Payable..
Other Liabilities...................
Contingent Account............
Profit and Loss.. .

...................$1,500,000 00
•. O3O414 05
• • 100,000 uo
• • 30,000 co

262 73
5,456 73

125,000 00
• • ■. 200,388 05
■ • • • 69,638 36
• • • • 20,000 00
.... 245,919 80

I
i

C)

TI
TI

At
Ac
At

$2,999,080 32
1PROFIT AND LOSS ACCOUNT.

I-rom May 31st, 1897. to May 31st, 1898.
Interest and Fixed Charges.. ..

a.-:: S83 rrot,;°„n;iLS'“di“-' •"::Amount set aside for Contingent Account...........................
Depreciation on plant.. recount........................
Balance.. .. ......................................................

Ac
$ 42,609 35

120,000 00 
10,110 26 
8,992 17 

90,000 00 
10,000 00 
25,000 00 

245'9i9 80

1

D<

$ 552,631 58II Balance May 31st 1897......................
I rofit for year ending May 31st! 1898

Fr
$ 232,862 16 

319,769 42
1

2
Ai

$ 552,631 58 I ]

H. H. Henshaw, 
Treasurer. Fr

Examined, corroborated by vouchers 

Montreal, July 13th 1898.

and verified.

(Sgd.) John McDonald, 
Auditor.

Ai

DIRECTORS.
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Canadian Pacific Railway Co. JS9

CANADIAN PACIFIC RAILWAY CO.
00

Annual Meeting held in Montreal, 6tii April, 1898.

CONDENSED STATEMENT AND STATISTICS OF YEAR 
ENDING 31st DECEMBER, 1897.

05
uo
00

73
73

The gross earnings for the year were 
The working expenses were..................

00 $24,049,534 00 
13,745,758 to05

30
And the net earnings were....................................................
Add interest earned on deposits and loans. .$ 74,001 00 
Add interest due from Duluth, South Shore 

& Atlantic Ry. Co. on Consolidated bonds 
held by your company against Debenture 
Stock issued, $601,390; less advanced by 
your company.....................................................

Add interest from Minneapolis, St. Paul &
Sault Ste. Marie Ry. Co. on bonds held 
by your company against debenture stock 
issued....................

00 $10,303,775 0080

32

442,065 00
$ 159,325 00

35
00

107,380 0026
$ 340,706 0017

00
$10,644,482 00 

6.783.367 00

X)
Deduct fixed charges accrued during the year, including 

interest on Land Bonds......................................

The surplus for the year was.............................
From this there has been charged off the 

half yearly dividend on Preference Stock:—
2 per cent, paid 1st October, 1897...............
And half yearly dividend on Ordinary Stock:—
1 1-2 per cent, paid 1st October, 1897.. .. 975,000 00

X)
<0

$ 3.861,115 00;8

6
$167,413 0012

,8
1,142,413 00

Leaving balance.....................................................................
From this there has been declared a half yearly dividend 

on Preference Stock of 2 per cent, payable 1st April,
1898.. .......................................................................................

And a dividend on Common Stock for the last half year 
of 2 1-2 per cent, payable 1st April, 1898

$ 2,718,701 00

$ 196,613 00

$ 1,625,000 co

EARNINGS AND WORKING EXPENSES.

The working expenses for the year amounted to 57.16 per 
cent, of the gross earnings, and the net earnings to 42.84 per 
cent., as compared with 60.80 and 89.20 per cent, respective
ly in 1896.

The earnings per passenger per mile were 1.82 cents and 
per ton of freight per mile 0.78 cents, as against 1.83, and 
1.75 cents respectively in 1896.

i
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RESULTS OF WORKING BY MONTHS.
Net

Earnings. Expenses, earnings. 
1,312,924 
1,272,094 
1,528,944
1,617,859
1,980,295 
2,000,576 
2,107,002 
2,232,114 
2,344,529 
2.790,001 
2,540,450 
2.322,742

Ei
January.. 
February.. 
March.. . 
April.. .. 
May.. .. 
June.. .. 
July.. .. 
August.. 
September 
October.. 
November. 
December.

939,580
887,271

1,008,731
990,741

1,104,725
1,114,449
1,192,643
1,227,707
1,284,638
1,375,263
1,350,718
1,269,287

373,343
384,823
520,212
627,117
875,569
886,127
914,358

1,004,407
1,059,891
1,414,738
1,189,732
1,053,454

L-
so

FI
Gi
Li
LiLAND SALES.
Fi
Mrile land sales for the year were 199,482 acres for $665,740, 

an increase over 1896 of 111,604 acres, or 127 per cent., and 
an increase in the amount realized of $356,812, or 112 per 
cent. The net amount realised from town sites was $100- 
267, as against a deficit of $7,860 in 1896.

A1

Ni
Ni
Er

OPERATING DETAILS.—EARNINGS.
NiF'rom passengers.................................................

From freight............................................... "
From mails..................................... ...  . . . . . .". . ", ",
From express..................................................
From parlor and sleeping cars...................... " " ’’
From telegraph, grain elevators, and miscellaneous, in- 

eluding profit on Pacific steamships.......................

$ 5,796,115 00
15,257,896 00 

603,2m 00 
530,749 00 
361,777 00

1-499,785 00

Ni
Es

tic

M
$24,049,534 00 MWORKING EXPENSES. M

Conducting transportation..............
Maintenance of ways and structures 
Motive power..
Maintenance of 
Parlor and sleeping car expenses.. 
Expenses of lake and river steamers
General expenses...............................
Commercial telegraph..................".

$ 3,434,755 00 
3,018.748 00 
4,211,586 00 

955,013 00 
78-673 00 

333,38i 00 
1,336,022 00 

377,576 00

$1cars as:
pa

ca
$13,745,758 00

EQUIPMENT.
Locomotives..................
First and second class 

colonist sleeping
First class sleeping cars and dining cars 
Parlor cars, official and paymasters’
Freight and cattle cars (all kinds)..
Conductors’ vans...........................................
Board, tool and auxiliary cars and steam shovels

598passenger cars, baggage cars, and
Picars 588
Ai99cars G<30

15.544 H,312
575

a
■■

«

4

4



Canadian Pacific Railway Co.

Pacific steamships—Empress of China, Empress of Japan, 
Empress of India.

Pacific Coast steamships—Athenian, Tartar.
Lake steamers—Alberta, Athabasca, Manitoba.
Ferry steamers—Ontario, Michigan.
River steamers—Kootenay District—Kootenay, Rossland, 

Lytton, Kokanee, Slocan, Illicilliwaet, Aberdeen, Trail, Nel
son, Columbia.

161

> '$s.
43
-3
12

17
<0
27
58
07

DESCRIPTION OF FREIGHT CARRIED.91
Description.

Flour, barrels.....................
Grain, bushels.......................
Live stock, head..................
Lumber, feet..........................
Firewood, cords....................
Manufactured articles, tons 
All other articles, tons.. ..

38 1896. 1897.
32 ............. 3,291,299 2,911,07a

..............32.528,256 37,756,201
............. 566,219 663,773

.............. 636,128,418 831,895,383
.............. 166,831 185,208
............. 1,070,675 1,310,827
..............  878,261

54

0, 994.813id
xt , . ... . 1896. 1897.
Number of tons freight carried................. 4,442,055 5,174,484
Number of tons carried one mile...............1,769,958,865 1,955,911,006
Warnings per ton per mile

er
>,-

0.75 cents. 0.78 cents.

1896. 1897-Number of passengers carried............................ 3,029,887 3,179,589
Number of passengers carried one mile.. . .263,607,453 317,997,951 
Earnings per passenger per mile........................1.83 cents. 1.82 cents.

DO
DO
30
DO The total length of the company’s lines, owned and 

ti oiled, is 7,676.3 miles, divided as follows :—
con-30

DO

Mileage included in the C. P. R. Traffic Returns
Mileage of other lines worked.......................................
Mileage under construction..............................................

6,567.7
732.4 
376.2

The condensed balance sheet shows the road to have cost 
79.671 >271, and the equipment $19,647,625. 

assets figure up $245,786,330, in addition to which the 
pany owns 17,468,339 acres of land in the Northwest.

There is a sum of $5,694,765 to the credit of the surplus 
earnings account.

DO

DO
DO
DO The total
DO com-DO
DO
DO
DO

DO
DIRECTORS.

Sir Win. Van Horne. President; T. G. Shaughnessy, Vice- 
President; Rt. Hon. Lord Strathcona and Mount Royal, R. B. 
Angus, E. B. Osler, M.P., Q.C., Sir Sandford Fleming, Sir 
Geo. A. Kirkpatrick, G. A. Harriss, Wilmot D. Matthews, 
Hon. D. Mclnnes, T. Skinner, J. W. McKay, and S. Thomas.

>8

18
19
10
14
2
'5

I
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MONTREAL STREET RAILWAY.

The Annual Statement of the Company.

The annual statement of the Montreal Street Railway 
1097-98 is as follows:— J

Gross receipts, $1,471,939-65; increase 1898 over 1897, 9.6; 
per cent., or $129,571.87. y/ J 3

Operating expenses, $7,648,835; increase, $28,455.75. 
Operating expenses, per cent, of car earnings, $52.15 
Net earnings, $707,055.30; increase, $101,116.12.
I assengers carried, 35>353>°36; an increase over 1897 of 

3.-3°5>7I9- Transfers, 10,508,603.
Ihe statement of the past year's business showed a net 

profit of $601,704.18, as compared with $507,855.60 for the 
previous year.

this amount there have been declared four quarterly 
dividends of 2 1-2 per cent, each, amounting in all to $462,- 
916.66, the balance of $138,787.52 being added to the surplus.

FINANCIAL STATEMENT, YEAR ENDED SEPT. 30th, i8y3.

ASSETS.

Cost of road and equipment, construction,
etc.......................................................................

Equipment, etc........................................”

Real estate and buildings.......................................
Stores................... ....................................................
Accounts receivaule.................................................
Cash in bank and in hand..................................
Cash on deposit with city of Montreal.. ..

'

HJ I En
Ur
Ur
Su:I Dr
Cofor
Su,

Dr
Tr:

I
Inc

c

An

f;

$2,901,959 38 
2,093 obi 47

>ea
1

#4.995,020 35 
1,207,942 08 

40.421 45 
20.79b 19

1 3
00c
$62

146,490 82 
25,000 00

1
189

171.490 82 ing
has$6-435-671 39
the

LIABILITIES. the
froiCapital Stock..........................................

Uncalled issue of 1897...........................

• Bonds:—
5 per cent, payable March, 1908.. .. 
4 1-2 per cent, payable August, 1922

Mortgages..................................................
Accounts and wages payable.. 

Accrued r'-x-d Char-es:—
Interest on bonds..................................
Tax on earnings...................................

$5,000,000 00 
300.000 00 ten

$4,700.000 00 stei
rea

a2,000 00 
i 333 33 pre

>973-333 33 
5-014 51 

60.320 ?7
Cat
riv<
citi:5.170 00

64.355 48 Of £
69.525 48 nio.



i6 3The Toronto Railway Company.

Employes Securities........................
Unclaimed Dividends.........................
Unredeemed Tickets..........................
Suspense Accounts............................
Dividend, payable 2nd Nov., 1898
Contingent account...........................
Surplus.....................................................

4>324 00 
2,002 49 

18,815 5b 
11-740 37 

117.500 00 
100,000 00 
373,034 78

1"

5 $6,435,671 39

1898. 1897-
Dividends............................................
Transferred to Surplus Account

$462,916 66 $368,333 33 
138,787 52 139,522 27

i $601,704 18 $507,855 60

Income account.
Income over and above expenses and fixed 

charges, exclusive of dividends.....................

1898. 1897.t
$601,704 18 $507,855 60 

L. J. Eorget,
President.r

THE TORONTO RAILWAY COMPANY. 
Annual Meeting held in Toronto, içth January, 1898. 

directors’ report.
Your Directors beg to submit the statement of the past 

) ear’s business, showing a net profit of $332,022.50.
From the profits of this year two dividends, at the rate of 

1 3-4 per cent, each, have been declared, amounting to $210,- 
000, leaving, after deducting pavement charges, the sum of 
$62,022.50 to be carried forward.

The Gross Earnings for the year ending December 31st, 
1897, show a most satisfactory increase over the correspond
ing period of 1896. It is gratifying to note that this increase 
has been obtained almost entirely during the latter part of 
the year, when the business conditions of the Province and 
the City of Toronto began to show improvement. Apart 
from the increase due to the operation of the Company’s sys
tem on Sundays since the 23rd of May last, the receipts show 
steadily augmenting increases, and your Directors have every 
reason to trust that the same will continue throughout the 
present year.

Negotiations with the City Council in reference to a Sunday 
Car service resulted in a satisfactory agreement being ar
rived at, and a By-law was submitted to the vote of the 
citizens on the 15th of May, resulting in a majority in favor 
of a Sunday Car service, and since the 23rd of May a regular 
moderate Sunday Car service has been operated. The avcr-

,
<

1

!

>

I
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earnings on Sundays since that date have been $i 277 
*he whole is considered satisfactory, having in view

age
which on
the limited nature of the service.

1 lie policy of keeping the Company’s plant in a high state 
o efficiency has been maintained. The increased business 
of the Company having called for additional rolling stock- 
ten closed and twenty open motor cars have been built in the 
Company s shops, thirty-one iron trucks and fifty

t . . . . — t° the Company’s equip-
ment, and in anticipation of further increased business,

cars for

C
1

standardelectrical motors have been added

wehave under consideration the building of additional 
the current year.

New General Offices for the Company are in the course of 
construction on the Company’s property at the corner of 
King and Church Streets, the old buildings having become 
out of date and unserviceable for the purpose, and it is ex-
anC early ^Îate6 ” premises wiU be ready for occupation at

A block of valuable property in the west end was purchased 
on favorable terms, and a stiitable car shed has been built 
on a portion of it. The erection of this building has resulted 
as was anticipated, 111 the more efficient and economical work
ing of the car service.

A new blacksmith shop ha- been built adjoining the 
shop and the former black ,th shop and car repairing shops 
have been remodelled an irovidf ' with a suitable car hoist

Air. h. L. Wanklyn, the Mana. . of the Company, having 
resigned to accept the management of the Montreal Street 
Railway Company, the Board, after most careful considera
tion, have chosen Mr. E. H. Keating, Engineer of the Citv 
of Toronto, to fill the position.

Respectfully submitted.

l

I
1

motor I
I
I
I

I

I
Wm. Mackenzie,

President.1 IORONTO, 19th January, 1898.

FINANCIAL STATEMENT, 31st DECEMBER, 1897.

1ASSETS

stores in hand.............................
Accounts Receivable.. ..' .'.* .....................
Cash in Bank........................... j
Cash on hand.. .

d
$9.690.095 07 

19.721 59
19.915 79

ii
f.

$215,158 20 
12,269 13

227.427 3.3

$9.957.159 78 I
t
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liabilities.

165
7,
!W

Capital
Bonds Tor. Ky. Co., 4 1-2 p.c. Sterling. .'.$1,571,933 33

1 Currency... 93800000 
-, D ... „? P-C- Debentures
Tor. & Him. Elec. Ry. & Lt. Co.
Tor. & Scar. Elec. Ry., L. & P. Co.

$6,000,000 00
te
ss 600,000 00 

100,000 00 
40,000 00

k,
te
rd

Less Bonds not sold, and in hand for {u53’249’933 33 
ture requirements of the Company.. .. 249,980 00

P-
ve
3V 2,999,953 33 

54-396 60 
62,110 69 
10.649 17 
8,033 95 

105,000 00

Accrued Interest on Bonds.. ..
Accounts and Wages Payable..
Unredeemed Tickets....................... " "
At credit of Injuries and Damage' Ins. Fund 
Dividend No. 6, payable Jan. 3rd, 1898, 
Balance Profit and Loss 

As at Dec. 31st, 1896.. .,
Less Directors’ Fees, 1896

of
of
ie
x-

$ 648,492 64 
2,500 00at

:d $ 645,992 64 
71,023 40As at Dec. 31st, 1897It

717,016 04d.
k- $9,957,159 78

INCOME ACCOUNT.

Dividend No. 5, paid July 2, 1897..............
Dividend No. 6, paid Jan. 3, 1898...............
Pavement Charges...............................
Balance...............................

$ 105,000 00 
105,000 00 
60,000 00 
71,023 40

is
;t.
'S
et

$ 341.023 40a-
tv Income, over and above all

to Dec. 31st, 1897..............
Premium on Bonds sold ..

expenses and fixed charges,
332,022 50 

9.000 90

$ 341.023 40

Verified, Clarkson & Cross, AudZT’ J' M" Comply
t.

With regard to dividends in the future no action was taken. 
I he meeting asked the directors should increase the divi
dend to 4 per cent, per annum, payable quarterly, if the earn
ings continue to increase in the same proportion they have 
tor several months past.

37
59
79

DIRECTORS.

William Mackenzie, President; James Ross, Vice-President; 
F. L. Wanklyn, W. D. Matthews, Jas. Gunn, C. E. L. Por- 
teous, G. A. Cox.

53

d?

/
I {
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DOMINION COAL COMPANY. I
I

Annual Meeting held in Boston. 1
i
IAnnual Meeting held in Boston, 28th February, 1898.

FINANCIAL STATEMENT, 28th FEBRUARY, 189S.

Net proceeds, 1,221.471 tons, and net in
come from steamships, railways, barges,
real estate, etc...........................
Less—

Interest on bonds........................
Other interest, paid and accrued 
Sinking fund.................................

I

$ 540,853 44

$ 179,280 00
27.576 72
54,680 35 261,537 07

$ 279,316 37 

160,000 00
1Less—

Dividend preferred Stock, paid and accrued

Balance...................................................

Additions and improvements to property 
in 1897, charged off.. ..

Carried to general surplus

f<

$ 119,316 37
r;

$ 79.547 41
39.768 96 119,316 37

a
f<

BALANCES, FEBRUARY 28th, 1898. it
itASSETS.
e

Property accounts........................................
Cash assets—

Cash in banks and offices.........................
Accounts and bills receivable...................
Balances due from agents and coal at dis

tributing points.........................................
New supplies in warehouse and stores.. 
Cash in New England Trust Company for

outstanding coupons...............................
Cash in New England Trust Company for

Sinking Fund............................................
Cash in American Loan & Trust Company 

for uncalled-for dividends.......................

Total..................

$20,168,274 33 f;
o$ 46,341 70

102,741 43

235381 49 
122,826 63

it

tl
4'

fc90,420 00 

125,138 92
tl
ai
vv

724.362 171.512 00 b
si$20,892,636 50

h
LIABILITIES. n

Capital stock, common.. ..
Capital stock, preferred............
First mortgage bonds............
Bills payable.............................
Unpaid coupons.......................
Unpaid dividends...................

t(. . .$15,000,000 00 
.. .. 2,000.000 00 
. .. 2,988,000 00 
. .. 123,812 61
. .. 90,420 00
. .. 1,512 00
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HALIFAX ELECTRIC TRAMWAY CO. 

Annual Meeting held in Halifax, 14.TH February, 1898. 

directors’ report.

The Directors of the Halifax Electric Tramway Company, 
Limited, beg to submit a statement of the company’s business 
for the year ending the 31st day of December, 1897.

During the past year the business of the company has 
shown a steady increase both in electric lighting and street 
railway departments. The statement herewith attached shows 
a surplus of $27,308.77 after paying all fixed charges and 
four quarterly dividends of 1 1-4 per cent.

The company has undertaken certain improvements dur
ing the year in order that both the street railway and light
ing might be improved and cheapened in operation. To this 
end all of the incandescent apparatus purchased from the Hali
fax Gas Light Company, and the same type of apparatus 
operated by this company, have been replaced by two large 
incandescent dynamos of io*xx> lights capacity. This, to
gether with two other large incandescent dynamos makes 
the total capacity of the plant 16,000 incandescent lamps. A 
400 h. p. engine has been installed in this connection. New 
foundations have been erected for all the arc dynamos, and 
the latter have been relocated to give more satisfactory oper
ation. A fire proof floor of concrete and iron is being built, 
which will soon be completed. Switchboards of wood have 
been entirely removed and new ones of slate and marble in
stalled.

Besides remodelling the station equipment, all of the old 
type inefficient transformers used in lighting have been re
moved and new ones installed in their place. Also, 506 me
ters have been purchased and installed. This has resulted in 
a more economical operation of the lighting department and 
distribution of electricity. The increase in incandescent lights 
for the past year is 2,128, not including those taken over with 
purchase of Halifax Gas Light Company.
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A double track has been laid on Lockman street amount
ing to 2,800 feet; new turnouts have been placed on Agricola 
and Grafton streets ; and additional track amounting to 3,450 
feet has been laid on Windsor street connecting Almon and 
Lunard streets, and thus completing the loop line at the 
northwest end of the city.

I lie rolling stock has been increased by one electric snow- 
sweeper, six (6) C. G. E. 1,000 double motor equipments,
(2) trail cars and two (2) motor open

At the beginning of the year the company purchased from 
the Halifax Gas Light Company its electric plant for the 
sum of one hundred thousand dollars ($100,000). The liabil
ities thus incurred and the expenditure above referred to 
have been covered by the issue of stock amounting to two 
hundred thousand dollars ($200,000) as shown in annexed 
statement.

The whole plant has been carefully maintained and at pre
sent is in good order, better, if anything, than at the 
time last year.

The directors feel that a conservative management requires 
the placing aside of a certain amount of the surplus 
serve fund, and accordingly have placed twenty thousand 
dollars ($20,000) to this account.

'I

A;

mtwo
Nicars.
T1

Ai

T1

same

tras a re- I(

David Mackeen,
President. at

ol
RFINANCIAL STATEMENT. 31st DECEMBER, 1807.

ASSETS. ex
Property.................................................
Accounts receivable............................
Supplies on hand..................................
Construction (in process)..................
Suspense accounts (as insurance, etc.) 
Deposits with city on snow account.. .
81 shares stock in treasury..................
Cash on hand.......................................

$1,377,039 82 
16,830 83 
8,129 77 
1.520 27 
3,993 09 

500 00 
8,100 00 

76,843 to

g
tl
St

r<

$1,492,958 88

LIABILITIES.
Bonds.. ...............................................................................$ 600.000 00
Capital stock........................................................................  800.000 00
Accounts payable................................................................ 23,776 21
Suspense accounts, as advertising.................................... 183 32
Bond interest, due January 1. 1898................................... 15,000 00
Quarterly Dividend, payable January 1, 1898................. 10,000 00
Surplus, January 1. 1897..................................................... 16.690 58
Surplus for year 1897, after paying $32,500.00 in dividends 27,308 77

h

I
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THE NORTH OF SCOTLAND CANADIAN MORT
GAGE COMPANY.

Annual Meeting held in Aberdeen, 28th December, 1897.
REPORT BY THE DIRECTORS.

The Directors have pleasure in submitting herewith State
ment of the Company's accounts for the year ending nth 
November, 1897.
The business for the past year, after making provision for 

doubtful debts, shows a net profit (including £2.011
5s. od. from last year’s accounts) of..............................

An interim dividend of five per cent, was paid in June 
last, and the Directors recommend that a further 
dividend of five per cent, (making ten per cent, for 
the year) be paid on 50th inst., both free of income tax.

These Dividends will absorb..............................................

and leave a surplus of........................................................

1
)
1
;

)

1
2

£18,481 12 10
)
>
1

15.000 o o

£ 3,481 12 10

The Directors recommend that of this surplus, L 1,500 be 
transferred to the Reserve Fund, and the balance, £1,981 12s. 
iod. carried to next year’s accounts.

The Reserve Fund will then amount to £83,000.
In September last the Chairman and Secretary visited Can

ada, and fully informed themselves of the state of the affairs 
ol the Company, both at Toronto and Winnipeg; and their 
Report on its management, condition and prospects is in 
every respect satisfactory.

The fine harvest and the enhanced price of wheat have 
greatly strengthened the position of Canadian farmers, and 
the beneficial results to the Company appear in the accounts 
submitted.

Mr. Davidson and Mr. Ogston retire from the Board by 
rotation, but are eligible for re-election.

The Auditors are elected annually by the Shareholders.
James W. Barclay, Chairman.
Wm. Smith, Secretary.

i5
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7
7

3
3
3

$
Aberdeen, 6th December, 1897.

)
REVENUE ACCOUNT FOR YEAR ENDING nth NOV., 1897.3

1
EXPENDITURE.I

Expenses of Management—
In Aberdeen—

Secretary, Clerks, and Auditors’ Fees .. £ 1,000 0 o 
Rent, Travelling Expenses. Advertising,

Printing, Stationery, Telegrams, Post
ages- etc.........................................................

»

!
r

596 14 I
■£ 1.596 14 i



In Canada—
A<^ingVBoard’ Managers, Clerks, and 

Office Expenses, in Toronto and Win
nipeg..............................................................

Rent of Offices—Toronto and Winnipeg 
Advertising, Printing, Telegrams, Post

ages, etc.......................................
Inspectors in Canada, and their

*3,623
730

622
expenses

Commission to Country Agents in Canada, etc
Interest on Borrowed Money................................
Expenses on Renewal of Loans....................
Directors’ Fees.............................................
Income-Tax................................................“
Municipal Assessment in Toronto..................
Free Balance or net Profit .. ,

1,075

*52,320 3 2

Stockholders and Investors Annual.I/O

BALANCE SHEET AT nth NOVEMBER, 1897.

LIABILITIES.

To Shareholders—
Capital—*2 called up on 75,000 Shares.........................
Reserve Fund.................................................................
Special Reserve Fund incidental to optional redemp

tion of Debenture Stock.....................

Revenue Account—
Net Profit...................................................
Less—Interim Dividend, paid 30th June

£150,000 o o 
81,500 o o v\

d
2,763 4 3

c
S* 18,481 12 10
S

last 7,500 o o c
10,981 12 10 P

*245,244 17 I
d

INCOME.

Balance brought from last year 
Interest collected and accrued on Mortgages,

etc., in Canada................................................
Interest and Agency received in Aberdeen..

Transfer Fees.............................................................
Rent of Company’s Premises after deduction of expenses—

In Toronto....................
In Aberdeen....................

Exchange Account—Profit

l
* 2,011 5 0

* 48,854 6 11 
90 6 3

48,944 13 2 
32 7 6 li

*708 13 10
491 4 o

1,199 17 10 
131 19 8

*52,320 3 2
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The North of Scotland Canadian Mortgage Co. 171

To Creditors—
4 per cent. Debenture Stock..................
3y* per cent. Debenture Stock............
3 per cent. Debenture Stock.. .. .. 
Loans on Debentures and Deposit Re

ceipts...................................................

£237,000 o o 
50.000 o o
9,073 o o

303,927 o o

£600,000 o o 
1.371 15 oSundry Creditors

601,371 15 o

£846,616 12 1
ASSETS.

In Canada—
Mortgages on Real Estate..................
County and Municipal Debentures in

Canada, etc.........................................
Real Estate (Properties Foreclosed) ..
Sundry Debtors.....................................
Interest accrued on Mortgages, etc.. .. 33.961 14 9
Office Buildings in Toronto............... .
Dominion Bank, Toronto and Winni

peg................... : ..........................
Imperial Bank, Winnipeg........... ... . . .
Office Furniture—Toronto and Winni

peg......................................................

In Scotland—
Office Buildings in Aberdeen...............
Office Furniture.....................................
North of Scotland Bank, Ltd.............
Sundry Debtors.....................................
Head Office—Cash................................

£750-392 10 5

20,805 4 5 
10,311 7 8 

410 7 11

14.000 o o

2,650 o 
240 4

296 11 6
£833.068 1 1

o o 
o o

II 10
18 5 

509
13,548 II o

£846,616 12__I

Company’s Offices, Canada House,
Aberdeen, 6th December, 1897.

J. Badenach Nicolson, 
A. M. Ogston,

Directors.

Aberdeen, 16th December, 1897.—We hereby certify that 
we have audited the Books of the North of Scotland Cana
dian Mortgage Company, Limited, for the year ending nth 
November last, and have found the same correct ; and we also 
certify that the foregoing Revenue Account and Balance 
Sheet are, in our opinion, correctly framed, and the Balance 
Sheet is not only correct, according to the Books and Vouch
ers of the Company, but exhibits a true account of the Com
pany’s financial position.

We have also seen Certificates by the Registrars of the 
due Registration of the various Mortgages in the Public Re-
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gisters of Deeds, and we have also

172

Certificates by he
Debentures arë held b^Thc^Bank onM T'con- 
pany for safe custody, except certain Debentures held by 
the Managers at Winnipeg for collection, of which Deben
tures last mentioned a list certified by 
member of the Advisory Board at Wii 
seen by us.

seen

Managers and a 
g has also been

William Milne, C.A.,
Jas. Meston & Co., C.A., 

Auditors.
DIRECTORS.

James W. Barclay, Esq., London, Chairman; William Da- 
yidson Esq., Llythewood, Inverurie; Janies Milne, Esq., of 
kinaldie, Aberdeen; J. Badenach Nicolson, Esq., of Glen- 
bervie Advocate, Edinburgh; Alexander M. Ogston, Esq., 
tt MamifaÇturer, Aberdeen; John F. White, Esq.,
I.L.D., Merchant, Dundee, Deputy-Chairman.

GENERAL ADVISING BOARD IN CANADA.

Henry James Bethune, Esq., Inspector of the Dominion 
Bank of Canada, Toronto; William Hendrie, Esq., Railway 
Contractor, Hamilton, Ontario; E. B. Osier, Esq., of Messrs, 
ttsler & Hammond, Toronto, General Managers of the Com 
pany.

ADVISING BOARD AT WINNIPEG.

___, Canton, Esq., of Messrs. Osier, Hammond & Nan- 
ton, Winnipeg; William Hespeler, Esq., Imperial German 
Consul, Winnipeg.

A. M.

BANKERS.

North of Scotland Bank, Limited, Aberdeen; Dominion 
Bank of Canada, Toronto; Imperial Bank, Winnipeg.

GENERAL MANAGERS IN CANADA.

Messrs. Osier & Hammond, North of Scotland Chambers, 
1 oronto.

1

MANAGERS AT WINNIPEG.

Messrs. Osier, Hammond & Nanton, 381 Main Street 
Winnipeg.
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The Commercial Cable Company.

SECRETARY AND SOLICITOR.

William Smith, Esq., Advocate, 201 Union Street, Aber
deen.

AUDITORS.

William Milne, Esq., C.A., Aberdeen; Messrs. James Mes- 
ton & Co., C.A., Aberdeen.

The Company receives money on loan (in sums of £100 
and upwards) on terms intimated from time to time.

The business of the Company is:—
To receive in this country money on loan for fixed periods, 

and to lend it, together with the paid-up Capital, within the 
Dominion of Canada.

To act as agents for the collection of money in Canada.
The Company has paid annual dividends of ten per cent, 

since 1877.
Auerdeen, December, 1897.

THE COMMERCIAL CABLE COMPANY.

Annual Meeting held in New York, March 7th, 1897. 

directors’ report.

The Balance Sheet for the year ending December 31, 1897, 
is submitted herewith.

The revenue from the operations of the cables, after de
ducting all expenses and reserving a sum of $11,750 to meet 
depreciation of spare cable, amounted to $1,200,155.53, as 
compared with $1,123,653.46 for the previous year, being an 
increase of $76,502.07.

The revenue from the Land Lines, after deducting all oper
ating expenses and setting aside $60,000 to a Land Lines 
Depreciation Reserve Account, amounted to $645,185.59.

The net revenue of the combined systems was $1,845,- 
34T.12, out of which have been met the interest on the First 
Mortgage Bonds and Debenture Stock, amounting to $640,- 
000 and dividends of 7 per cent, and bonus of 1 per cent, on 
the capital stock, amounting to $800,000—a total of $1,- 
440,000—and leaving the balance of net revenue for the year 
$405,341.12.

The balance to the credit of Revenue at the end of 1896, 
after adding to the Reserve Fund the sum of $250,000 (in
vested in United States Government Bonds) amounted to 
$596,678.24, and it is the intention of the Directors to set

V
J
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aside out of the total amount now standing to the credit of 
Revenue, viz.: $1,002,019.36 the further sum of $250,000 to 
be invested in high class securities, as an addition to the Re
serve Fund which will then stand at $2,608,329.38. It is also 
the inten'ion of the Directors to set aside an amount of $275,- 
000 as a îeserve for the insurance of stations, apparatus and 
repairing steamer and for special expenditure necessary tor 
the maintenance of the Company’s property. After provid
ing these reserves, the balance of net revenue to be carried 
forward to the next year will be $477,019.36.

Notwithstanding the fact that business on the Land Lines 
was very dull during the months of January and February, 
the net revenue of that system for the year fulfilled the ex
pectations of the Directors, and was more than sufficient to 
meet the interest on the First Mortgage Bonds and Deben
ture Stock of the Company, and these fixed charges absorbed 
only 34 1-2 per cent, of the total net revenue of the combined 
systems.

There have been added to the Land Line system during 
the year 933 miles of new pole line and 3,966 miles of wire.

The auditors, Messrs. Deloitte, Dever, Griffiths & Co , 
offer themselves for re-election by the shareholders.

John W. MacKay, 
President.

Executive Offices, New York, March 1, 1898. 

BALANCE SHEET, 31st DECEMBER. 1897.

To Capital Stock, 100,000 Shares at $100 each, fully paid.$10,000,000 00 
First Mortgage 4 per cent. Gold Bonds.. . .$11,172,100 00 
4 per cent. Debenture Stock issued in ex

change for First Mortgage 4 per cent.
Gold Bonds 4.827-900 00

16,000,000 00 
247.537 63Sundry Credit Balances..................................

Shareholders—
For Unclaimed Dividends to 30th Septem

ber, 1897.......................................................
Dividend for quarter ending 31st Decem

ber, 1897.........................................................

1.550 75

275,000 00
276,550 75

Revenue applied in 
and Plant prior to 31st December. 1895..

Reserve Fund at 31st December, 1896.. .. 2,042,820 61 
Add. Amount transferred from Revenue

Account..........................................................
Add. Interest received during the year 

from investments.........................................

Extension of Cables
2,250,000 00

250,000 00

65,508 77
2,358.329 38

t
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Revenue Account—

Balance at 31st December, 1896...............
Less. Amount transferred to Reserve Fund

.Idd. Balance of Revenue Account for year 
to 31st December, 1897...............................

846,678 24 
250.000 00

596,678 24

405,341 12
1,002,019 36

$32,134,437 12

31st DECEMBER, 1897.

By Cables, Electric Plant and Equipment,
Buildings, Office Furniture and Fixtures.
as at 31st December, 1896..........................

Cost of acquiring Property, Rights and 
Privileges of Postal Telegraph Cable 
Company, expenditure during year on 
additions and extension of Land Lines 
and Equipment, and expenses relating to 
issue of First Mortgage 4 per cent. Gold 
Bonds and Debenture Stock....................... 16,179,991 30

Spare Cable in Tanks and Sundry Stores 
and Supplies on hand, less reserve for
depreciation.....................................................

Patent Rights.....................................................
Investments in Bonds and Stocks..............
Sundry Debtors, including Traffic Balances 

at Stations in Europe and America.. ..
Cash in hands of Superintendents and

Agents..............................................................
Cash at Banks...........................................

$12,140,861 70

f

$28,320,853 00

279,253 12 
2,552 94 

2,373,327 74

581.781 73

62,347 50 
514,341 09

$32,134437 12

We have examined the above Balance Sheet with the Books 
and Vouchers in America, and the Returns and Vouchers 
sent from Europe, and find it to be in accordance therewith, 
and we certify that the position of the Company is, in 
opinion, correctly represented by this Balance Sheet.

Deloitte, Dever, Griffiths & Co.,
Auditors.

our

69 Wall St., New York City, March 1, 1898.

REVENUE ACCOUNT.

To Expenditure on Cables—
Operating and General Expenses...............
Maintenance of Repairing Steamer and Cost 

of Repairs..........................................................

$ 643.250 66 

132,206 85

I
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Repairs to Buildings, Apparatus, Office Fur
niture and Fixtures, etc...............................

Rental of Leased Lines...................................
Legal Expenses.. . .........................................
Loss in Exchange ..........................................

Reserve for Depreciation of Spare Cable..
Trustee for Bondholders’ and London Finan

cial Agents’ Fees and Expenses..............
Balance down..................................................

21,553 54 
103,913 98 

8,927 73 
2,778 20

$ 912,630 96 
11,750 00

6,217 87 
1,200,155 53

$2,130,754 36 

800,000 00Dividends declared during year....................
Interest on $16,000,000.00 First Mortgage 4 

per cent. Bonds and Debenture Stock .. 
Balance down.....................................................

640,000 00 
405-34I 12

$1,845,341 12

i
By Receipts from Cables— 

Traffic Earnings....................... $2,130,754 36
1

$2,130,754 36

Balance down, being Net Revenue from
Operating Cables.......................................

Net Revenue from Land Lines, after deduct
ing all operating expenses, and setting 
aside $60,000.00 to Depreciation Reserve 
Account...........................................................

1,200,155 53

645,185 59

$1,845,341 12

Balance brought down $ 405,341 12

DIRECTORS.

John W. MacKay, New York; James Gordon Bennett, 
Pans; Rt. Hon. Lord Strathcona and Mount Royal, G.C. 
M.G., London; Gardiner G. Howland, New York; Charles 
R. Hosmer, Montreal ; Col. William Jay, New York; Thomas 
Skinner, London; George G. Ward, New York; Clarence H. 
MacKay, New York; Sir William C. Van Horne, K.C.M.G.. 
Montreal; Albert B. Chandler, New York; Edward C. Platt, 
New York ; Dumont Clarke, New York.
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Bank of Ottawa.

BANK OF OTTAWA..

Annual Meeting held in Ottawa, 14TH December, 1898.

There being present, amongst others, Messrs. J. G. Whyte, 
lien. F. Clemow, J. Roberts Allan, Geo. F. Henderson, New
ell Bate, John Christie, J. F. Cunningham, Charles Magee, 
George Hay, Hon. George Bryson, jr., Alex. Fraser, John 
Mather, David Maclaren and Denis Murphy.

On motion Mr. Charles Magee, the President, took the 
chair, and the General Manager, Mr. George Burn, 
quested to act as secretary.

177

4

was re-

REPORT OF THE DIRECTORS.

The following report of the Directors was read:—

The balance at the credit of profit and loss account on
30th November, 1897, was.....................................................

Net profits for the year ending 30th November, 1898, after 
deducting expenses of management, reduction in bank 
premises, and making necessary provision for interest 
due depositors, unearned interest upon current dis
counts, and for all bad and doubtful debts.....................

$ 45,772 96

185,284 to

$ 231,057 06

Appropriated as follows:—

Dividend No. 44, paid 1st June, 1898 
Dividend No. 45, payable 1st December, 1898 60,000 00

15,000 00

$60,000 00

Bonus of one per cent.......................................
Appropriation authorized for officers’ pension

fund...........................................................................
Carried to rest account.........................................

5,000 00 
45,000 00

185,000 00

Leaving a balance to be carried forward at the credit of
Profit and Loss Account..

And making the rest account

In view of the continued growth of the general business of 
the Bank, and of the constantly increasing importance of 
Monti eal as a commercial and financial centre, your Direc
tors deemed it to be in the interest of the Bank that a branch 
should be established in that city. Desirable premises were 
secured, and an office opened in October last. Branches have 
also been opened during the year at Alexandria and Brace- 
bridge, Ontario, and at Dauphin, Manitoba. Your Directors

$ 46,057 06

$1,170,000 00

12
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are pleased to be able to report that the progress made by 
each of these new offices has been satisfactory.

Money has continued in abundant supply during the year, 
and your Directors have not found it necessary to avail them
selves of the authority given them at the last annual meeting 
of the shareholders, to issue five thousand shares new stock.

The usual careful inspections of all the offices of the Hank 
have been made during the year.

The officers of the Bank continue to perform their respec
tive duties to the satisfaction of the Directors.

All of which is respectfully submitted.
Charles Magee,

President.

GENERAL STATEMENT, NOVEMBER 30, 1898.

LIABILITIES.

Notes in circulation................
Deposits bearing interest.. ,
Deposits not bearing interest

Deposits made by other banks in Canada.. .. 
Balance due to other banks in foreign countries

$ 1,428.055 00
$5,472,242 44 

1,077,618 87!

6,549,861 31 
499 85 
939 91

$7,979,356 07
Capital (fully paid up)........................
Rest.......................................................
Dividend and bonus.........................
Former dividends unpaid..................
Reserved for interest and exchange
Rebate on current discounts.............
Balance of profit and loss account carried 

forward................................................................

$1,500,000 00 
1,170,000 00 

75,000 00

15,792 50 
34.257 00

46,057 06
2,841,106 56

$10,820,462 63

ASSETS.

Specie.......................................................................
Dominion notes....................................................
Notes of and cheques on other banks in

Canada.................................................................
Deposits in other Canadian banks..................
Balances due from banks in foreign countries 166,227 83 
Balances due from banks in United Kingdom 402,122 94 
Dominion Government debentures or stock.. 394,702 77 
Deposited with Dominion Government for

security of note circulation.............................
Canadian" municipal debentures...........................
Provincial bonds.....................................................

168,102 99 
451,604 50

242,599 53
241,758 h

65,000 00 
357,605 16 
69,920 00

$ 2,559,643 83

i
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972,476 21 
7,109,656 47 

26,514 73

11,675 64 
h,695 75 

128,800 00

Call loans on stocks and bonds............................................
Loans and bills discounted.............. ........................................
Overdue debts (estimated loss provided for)....................
Real estate, the property of the bank, other than bank

premises...................................................... ...........................
Mortgages on real estate sold by the bank.....................
Bank premises.............................................................................

$10,820,462 63

Geo. Burn, 
General Manager.

The President, Mr. Charles Magee, then said:— 
Following the example of some of the other banks, we have 

this year printed the figures of last year’s general statement 
in parallel columns with those of tnis year, which will render 
it unnecessary for me to do more than refer in general terms 
to the differences, as the shareholders can make the com
parisons for themselves.

You will, of course, notice that there is a decrease m the 
net earnings for the year of about $16,000. This is account
ed for partly by the "competition in rates for the better class 
of commercial business, and the lessened demands of the same 
class of borrowers, and in addition to these two causes, the 
slow and gradual movement of the crops in Manitoba is re
sponsible for a considerable reduction in our earnings in that 
province. The increase in deposits is nearly $600,000. Loans 
and discounts are less by $441,000. Call loans on stocks and 
bonds have increased $723,000, making a net increase on all 
classes of loans of only $281,000. Investments in provincial 
bonds and municipal debentures have increased by about 
$300,000, and the amount due from banks in Great Britain 
is $378,000 greater than last year. The meaning of this is 
we arc suffering from a plethora of money, through the de
posits from the public increasing faster than we can find 
safe and profitable employment for the money, and the bank- 
lias been obliged to lend more on call at lower rates, and in- 

in municipal and other bonds which yield only a low 
rate of interest. The Bank is, however, in consequence of this 
state of things, in a strong position, having a reserve of about 
thirty-three per cent, of its liability to the public in assets 
readily available, without including loans on call, besides be
ing in" a position to entertain new business of a desirable kind 
when it offers.

The opening of four new offices within the year shows we 
are endeavouring to meet the legitimate wants of the people 
in the newer districts, and within what might be considered

vest
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our sphere of influence, and to provide for representation 
of the bank at the larger centres of

With regard to the lumber trade, which has in the past, 
still continues to give employment to a large proportion of 

resources, 1 am glad to know that recently a distinct im
provement is noticeable in the demand for the grades usually 
sold to the American market, with quite a perceptible harden
ing in prices, while indications are not wanting that Great 
Britain's requirements will be as large as for several years 
past, and that values will be fully maintained. We must, how
ever, recognize that in so far as the manufacture of sawn 
lumber at the city of Ottawa and vicinity is concerned, it 
is a diminishing industry. There is, however, every reason to 
believe that the water power at the Chaudière Falls can and 
will be profitably employed in other branches of manufac
tures, doubtless with increased outlay for skilled labor, which 
will have a tendency to advance the growth and increase the 
prosperity of the city.

The utilization of pulp made from spruce and other woods 
hitherto considered of but little value, in the manufacture of 
paper and other products, has added immensely to the value 
of our forests, and many limits in the Ottawa and other lum
ber districts, denuded of the merchantable timber, but having 
a large quantity of young spruce trees on them, may be con
sidered valuable properties, and possibly a more valuable as
set than a gold claim in the Klondike. Two vears ago I re
ferred to the opening of the Parry Sound Railway, and I am 
pleased to learn that I did not overrate the importance of this 
new line connecting the Great Lakes with the Atlantic sea
board. and while benefiting Ottawa, it is benefiting Montreal 
to a much greater extent.

The export of grain from Montreal during the season of 
1898 increased by about 11,750,000 bushels over the season of 
1897, and of this increase the Canada Atlantic and Parry 
Sound Railways carried over nine million bushels, besides 
over 40,000 tons of flour meal and other products, and almost 
all of this was new business to the port of Montreal and did 
not affect the other two great railway systems. It was busi
ness diverted from Buffalo and New York to Parry Sound 
and Montreal, and from American to Canadian railways and 
s.t™ms*1.'PS- This new business has been done under great 
difficulties, owing to the inadequate warehouse and other 
accommodations at Montreal.

commerce.
ana
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„ . Montreal harbor may be
called a Dominion harbor. Situated as it is at the head of 
ocean navigation in summer, it is the entrepot for Ontario 
and the western provinces. It is governed by a local harbor
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Bank of Ottawa.

board, the chairman and several members of which are ap
pointed by the Dominion Government. I allude to this mat
ter to-day because Ottawa interests are liable to suffer. We 
are not interested in the question of the location of the dry 
dock in Montreal, nor in the contest between the 
land owners in the East end and vested interests in 
the West end of the city, but we are interested in having 
there additional wharfage, warehouses, elevators and the most 
modern port facilities for the prompt handling, storing and 
shipping of grain and other products of the great West. Mont
real should not, when making harbor improvements, lose 
sight of the fact that the deepening of the St. Lawrence canals 
will be completed in a year, and that the construction of the 
Ottawa and Georgian Bay canal is now looked upon as one 
of the next great public works necessary for the development 
of this country, to be undertaken and carried on in the near 
future. Therefore, in providing the needed improvements, 
provision should be made for extension as Montreal is bound 
to be one of the great cities and ocean ports of this continent.

The Dominion Government should, and I have no doubt 
will, do their share, not only in making improvements in the 
harbor of Montreal, but in deepening and maintaining the 
channel, so that ocean vessels of the largest tonnage can 
safely reach the port, and the Harbor Board should so adjust 
their wharfage and other port charges as to compete with 
New York and attract new steamship lines and rail or inland 
water lines that can by their natural conditions, increase the 
business and tonnage of the port.

I think I have taken up sufficient of your time, but if there 
is any matter suggested by the report, as calling for explana
tion, either the general manager or myself will answer any 
questions before the motion for the adoption of the report is 
put to the meeting.

The report was then adopted, and the usual votes of thanks 
to the Directors and to the officials of the bank were passed.

The following gentlemen were re-elected Directors for the 
ensuing year : Messrs. Charles Magee, George Hay, Hon. 
George Bryson. jr„ Alexander Fraser, John Mather, David 
Maclaren and Denis Murphy.

At a subsequent meeting of the Board Mr. Charles Magee 
was re-elected President, and Mr. George Hay was re-elected 
Vice-President.
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CHARTERED BANKS AND AGENCIES.
NAMES OF BANKS. PLACES. NAMES OF BANKS. PLACES.

Bank of Ottawa.. ..Alexandria. 0. 
Union Bank of Canada “ 
Ontario Bank

Canadian Bank of Com
merce Blenheim, 0. 

Union Bk of Can. Boisscvain. Man. 
Ontario Bank. . .Bowmanville, O. 
Standard Bank of Canada “ 
Bank of Ottawa.. Bracebridge, 0. 
Standard Bk. of Can. Bradford, O. 
Dominion Bank.. ..Brampton. 0. 
Merchants Bank of Canada ** 
Bank of British North

America.............
Bank of Hamilton

Antigonish, N.S. I Imperial Bank of Canada 
Merchants Bank of Halifax Merchants Bank of Canada *'

Antigonish, N.S. Bank of British North
Bank of Ottawa .. ..Arnprior, O. America.............
Bank of British North Bank of Montreal

America...............Ashcroft, B.C. Canadian Bank of Com.
Ontario Bank..............Aurora, O. Standard Bank of Canada
La Banque Ville Marie Bank of Nova Scotia.. ..

' Alliston, O. 
Bank of Montreal.. ..Almonte, O. 
Merchants Bk of Can Alvinston, O.
Molsons Bank................... “
Bank of Montreal ..Amherst, N.S. 
Bank of Nova Scotia.. ..
Halifax Banking Co.. ..
Bk of Nova Scotia Annapolis, N.S. 
Union Bank of Halifax “ 
Halifax Banking Co.. ..

Brandon, Man.

Brantford, 0.

J
Avonmore, O. 

Traders Bank of Can. Aylmer, O.
Molsons Bank................... “
Canadian Bank of Com-

Bridgetown, N.S. 
Union Bank of Halifax “ 
Halifax Banking Co.. ..

Bridgewater, N.S. 
Merchants Bank of Halifax “ 
Standard Bk. of Can. .Brighton, O. 
Bank of Montreal Brockville, 0.
Bank of Toronto.............
Molsons Bank...................
Standard Bank of Canada

Ayr, O.merce
Bank of Toronto.. ..Barrie, O. 
Canadian Bank of Com-

Barrie, O.merce
Halifax Banking Co.. ..

Barrington, N.S.
Union Bank of Halifax,

Barrington Passage, N.S. 
Merchants Bank of Hali-

Brussels, O. 
Ontario Bank.. ..Buckingham, V. 
Bank of Montreal Calgary, N.W.T. 
Imperial Bank of Canada
Molsons Bank..................
Union Rank of Canada..
Standard Bank of Canada

Bathurst, N.R. 
Commercial Bank of Wind-

Bear River, N.S.

fax

sor
La Banque Jacques Car- 

tier. .
Eastern Townships Bk. Bedford, Q. 
Bank of Montreal. .Belleville, O. 
Canadian Bank of Com. “ 
Dominion Bank 
Merchants Bank of Canada “ 
Bank of Hamilton.. ..Berlin. O. 
Canadian Bank of Com. 
Merchants Bk. of Canada “
La Banque Ville Marie Berthier Q. 
Commercial Bank of Wind-

Berwick, N.S.

Beauharnois, Q. Campbellford, 0.
Bank of Nova Scotia.. ..

Campbellton, N.R. 
Halifax Banking Co. Canning, N.S. 
Standard Bank of Canada

Cannington. 0.
Peoples Bank of Halifax,

Canso, N.S.
Union Bank of Canada..

Carberry Man. 
Bank of Ottawa. Carleton Place, O. 
Union Bank of Canada.. “sor

x:
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Banks and their Agencies.

PLACES.NAMES OF BANKS.PLACES.NAMES OF BANKS.
Traders Bank of CanadaBank of Hamilton. .Carman, Man. 

Union Bank of Canada..
Canadian Bank of Com

merce
La Banque Ville Marie

Chambly Basin, Q. 
Bank of Nova Scotia.. ..

Charlottetown, P.E.l. 
Merchants Bank of Ha’:r

Charlottetown, P.E.l. 
Merchants Bank of Prince 

Edward Island,
Office.. . .Charlottetown, P.E.l. 

Bank of Montreal. .Chatham. O. 
Canadian Bank of Com. 
Merchants Bank of Canada “ 
Standard Bank of Canada 
Bank of Montreal. .Chatham, N.B. 
Bank of Nova Scotia.... “
Bank of Hamilton.. .Chesley. O. 
La B’que Nationale, Chicoutimi, Q.
Molsons Bank..............Clinton, O.
Eastern Townships Bank

Drayton, O.
Canadian Bank of Com-

Dresden. O.Cayuga. O. mercc
Canadian Bank of Com-

Dundas, O.inerce
Canadian Bank of Com-

Dunvillc, O.merce
Standard Bank of Canada

Durham, 0.
Traders Bank of Canada.

Dutton, 0.Head
Imperial Bank of Canada,

Edmonton, N.W.T. 
La Banque Jacques Car-

tier.................................
Merchants Bank of Canada “ 
People’s Bank of Halifax,

Edmunston, N.B. 
Traders Bank of Canada, Elmira, O 
Imperial Bank of Can..Essex, O.
Molsons Bank..............Exeter, O.
La Banque de St. Hya

cinthe.....................
Imperial Bank of Can. Fergus. O. 
Canadian Bank of Com-

Farnham, Q.Coaticook, Q. 
Bank of Toronto.. . .Cobourg, O.
Dominion Bank..............
Standard Bank of Canada Fcrnic, B.C. 

Standard Bank of Can. Forest, O. 
Bank of Montreal, Fort William. O. 
La Banque Jacques Car-

mcrcc
Colborne. O. 

Bank of Toronto, Collingwood. O. 
Canadian Bank of Com.
People’s Bank of Halifax Fraserville, Q.

Jeople's Bank of Halifax “ 
Bank of British North 

America .. .. Fredericton, N.B
Bank of Nova Scotia .... “
Merchants Bank of Halifax “ 
People’s Bank of New

Brunswick......................
Canadian Bank of Corn-

tier
Cookshire. Q.

Bank of Montreal. .Cornwall. O.
Ontario Bank...................
Eastern Townships Bank.

Cowansville. Q.
Canadian Bank of Com-

Cranbrook. B.C.merce
Union Bank of Canada Galt. 0.merce.............................

Imperial Bank of Canada 
Merchants Bank of Canada “ 
Bank of Toronto, Gananoquc. 0. 
Merchants Bank of Canada “ 
Bank of Hamilton. Georgetown. O. 
Union „ Bank of Canada,

Crystal City, Man. 
People’s Bank of Halifax

Danville, Q.
Union Bank of Halifax,

Dartmouth, N.S. 
Bank of Ottawa. .Dauphin. Man. 
Bank of British North 

America .. Dawson Citv. Alaska 
Bank of Hamilton.. . .Delhi, O. 
Union Bank of C-nurli

Glenboro, Man.
Traders Bank of Canada,

Glencoe. 0. 
Bank of Montreal. Goderich. O. 
Canadian Bank of Com-Deloraine. Man. 

Bank of Montreal r><*«eronto. O. 
Bank of Nova Scotia. .Digby, N.S. 
Merchants Bank of Halifax,

Dorchester, N.B.

merce.............................
Eastern Townships Bank,

Granby, Q. 
Union Bank of Can., Gretna. Man.

Cl
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PLACES.names of banks.
NAMES OF BANKS. PLACES

t „ D , Holland, Man
La Banque Jacques Cartier,

Bank of British North 
America..

Bank of Montreal.............
Canadan Bank of Com

merce

...Greenwood, B.C.

Greenwood, B.C. 
Bank of Hamilton. .Grimsby, O. 
Bank of Montreal.. ,..Guelph, O. 
Canadian Bank of Com. “
Dominion Bank............... •*
Traders Bank of Canada “ 
Merchants Bank of Hali-

Hull, Q.Eastern Townships Bank,
t r> . Huntingdon, Q. 
La Banque de St. Hyacinthe,

Iberville, Q.Union Bank of Canada,
Indian Head, N.W.T 

Imperial Bank of Canada,fax Guysboro, N.S.
Bank of British North

America...........
Bank of Montreal 
Bank of Nova Scotia,

Head Office.................... 1
Halifax Banking Co., Head

Office.. .. ...................... •
Merchants Bank of Hali

fax. Head Office.. .. ‘
People’s Bank of Halifax 
Union Bank of Halifax.

Head Office.................... "
Western Bank of Canada. | Union Bank of Halifax1"6’-^ 5'
Bank of British Nortf"^ ° I Uni°n Bank Canada,"

America..................... Hamilton, O.
Bank of Hamilton, Head

office................................. «■
Bank of Hamilton, East

End Branch................... “
Bank of Hamilton, Barton

St. Branch..................... “
Bank of Montreal.............  “
Canadian Bank of Com

merce................................
Merchants Bank of Canada
Mol son Bank....................
Traders Bank of Canada 
Bank of Hamilton, Hamiota, Man.
Union Bank of Canada.. “
Bank of Nova Scotia..
c* a it, ,Harbor Grace, Nfld.
Standard Bank of Canada,
Union Bank of Canad™'*™' ° Lacin®^qUC 

Hartney, Man

Merchants Bank of Canada”0-’ °* 
Traders Bank of Canada »
Bank of Hamilton.. . .Jarvis C 
Banque d’Hochelaga.. joliette ) 
La Banque Nationale.. J <•’
Bank of British Columbia,

Halifax, N.S.

Merchants Bank of Canada’3'’ M*"

Bank of British N?,ïh*,d”’ °
America...........

Bank of Montreal..
Merchants Bank of Canada “ 

i Ontario Bank.. .. «
Standard Bank of Canada “ 
Merchants Bank of Hali- 

fax

Kingston, O.«’

La Banque Vilie N B

La Banque Ville Marie?1*1"6’ ® 

Pe°P,c’s Bank of Halifax3611"16’

La Banque He" Marie6,^ Q

St. HyaaPrairi6’ ° 

Merchants Bank oÆ^ °
Union Bank of Canada. adaTraders Bank 0

La Banque Ville Marie,
Hastings, O 

Bank of Ottawa, Hawkesbury O 
Merchants Bank of Canada

Ü’

L’Epiphanie, Q.Hespeler, O Bank of Montreal.
Union Bank N’5T

La Banque Ville Marie,
Hochelaga, Q

r
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names of banks. PLACES.

People’s Bank of Halifax, Levis, Q. 
Bank of Montreal.. ..Lindsay, O.
Dominion Bank................. “
Ontario Bank 
Bank of Hamilton, Listowell, O. 
Imperial Bank of Canada, “
Union Bank of Halifax,

NAMES OF BANKS. PLACES.
Commercial Bank of 

Windsor 
Halifax Banking Co.. .. 
Western Bank of Canada,

Middleton. N.S.

Midland, O. 
Bank of Hamilton.. ..Milton, O. 
Union Bank of Canada,

Little Glace Bay, N.S. 
Bank of Nova Scotia, Minnedosa, Man. 

Merchants Bank of Canada,
Mitchell, O. 

Bank of Montreal . .Moncton, N.B. 
Bank of Nova Scotia.. .. “

„ , . D . . , Lockeport, N.S. Merchants Bank of Hali-
Bank of British North j fax.................................... «

Loi'don Bank of British North
America, Head Office, Montreal 

Bank of Montreal, Head
Office...............................

Bank of Montreal, West
End Branch...................

Bank of Montreal, Seig
neurs St. Branch .. ..

Bank of Nova Scotia.. ..
Bank of Ottawa.................
Bank of Toronto, 262 St.

James.............................
Bank of Toronto, St. Eti

enne St...........................
Bank d’Hochelaga, Head

Office...............................
Banque d’Hochelaga, St.

Catherine Centre B’ch 
Banque d’Hochelaga, St.

Catherine East Branch 
Banque d’Hochelaga, No

tre Dame West Branch 
Canadian Bank of Com

merce .............................
City and District Savings 

Bank, Head Office.. ..
Dominion Bank.............
Imperial Bank of Canada 
La Banque Jacques Car- 

tier, Head Office .. ..
La Banque Jacques Car- 

tier, Point St. Charles
Branch............................

La Banque Jacques Car- 
tier, Ontario St. Branch 

La Banque Jacques Car- 
tier, St. Catherine St.
Branch............................

La Banque Jacques Car- 
tier, St.
Branch..

Liverpool, N.S.
Union Bank of Halifax, 
Halifax Banking Co.,

America...........................
Bank of Montreal.............
Bank of Toronto..............
Canadian Bank of Com

merce...............................
Merchants Bank of Can

ada
Molsons Bank................... “
Merchants Bank of Hali-

Londonderry, N.S. 
La Banque Ville Marie,

fax

Longueuil, Q. 
Banque d’Hochelaga, Louisville, Q. 
Bank of Hamilton ..Lucknow, O. 
Halifax Banking Co.,

Lunenburg, N.S. 
Merchants Bank of Hali

fax
People’s Bank of Hali-

ia;:
Union Bank of Canada,
^ Macleod, N.W.T.
Eastern Townships Bank.

Magog, Q.
Merchants Bank of Hali

fax Maitland, N.S. 
Bank of Hamilton. .Manitou, Man. 
Union Bank of Canada, “
La Banque Ville Marie,

Marieville, Q.
Standard Bank of Canada,

Markham, O. 
Bank of Ottawa.. .. Maltawa, O.
Molsons Bank............ Meaford, O.
Merchants Bank of Can

ada .............Medicine Hat, Assa.
Union Bank of Canada.

Melita, Man.
Union Bank of Canada, Cunegondc

Merrickville, O.

F
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NAMES OF BANKS. PLACES. NAMES OF BANKS.
Dominion Bank .. . .Napanee, O. 
Merchants Bank of Can-

PLACES.
La Banque Jacques Car- 

tier, St. Henri Branch, Montreal. 
La Banque Jacques Car- 

tier, St. Jean Baptiste
Branch.............................

La Banque Nationale. ..
La Banque Ville Marie,

Head Office..................
La Banque Ville Marie, 

Chaboillez Sq. Branch.
La Banque Ville Marie,

Point St. Charles B’ch 
La Banque Ville Marie,

St. Lawrence St. B’ch 
La Banque Ville Marie,

St. Louis de Mile End
Branch.............................

Merchants Bank of Can
ada, Head Office .. .. 

Merchants Bank of Can
ada, St. Catherine St.
Branch.............................

Merchants Bank of Hali- 
lax, 1760 Notre Dame.. 

Merchants Bank of Hali
fax, Westmount.............

Merchants Bank of Hali
fax, Notre Dame St.
West.................................

Molsons Bank, Head
Office..............................

Molsons Bank. St. Cather
ine St. Branch..............

Ontario Bank....................
Quebec Bank, Place d’Ar

mes...................................
Quebec Bank. St. Cather

ine St...............................
Quebec Branch. Hoche-

laga...................................
Union Bank of Canada .. 
Merchants Bank of P.E.I.,

ada
Merchants Bank of Cana-

ada Neepawa, Man.
Union Bank of Canada.. 
oank of British Columbia,

Nelson, B.C.
Bank of Montreal.............
Imperial Bank of Canada, 
Merchants Bank of Hali

fax
Bank of Nova Scotia,

Newcastle, N.B.
Merchants Bank of Hali

fax
Traders Bank of Canada,

Newcastle, O.
Bank of Montreal,

New Denver, B.C.
Bank of Nova Scotia,

New Glasgow. N.S. 
Halifax Banking Co.. ..
Union Bank of Halifax.. “
Ontario Bank .. . .Newmarket. O. 
Bank of British Colum

bia .. ..New Westminster, B.C. 
Bank of Montreal 
Bank of Hamilton

1

Niagara Falls, O.
La Banque Ville Marie,

Nicolct. Q.
Traders Bank of Canada,

North Bay, O.
Bank of Nova Scotia,

North Sydney, C.B. 
People’s Bank of Halifax, “
Union Bank of Halifax. “
Molsons Bank 
Union Bank of Canada,

Norwich. O.

Norwood, O.
Merchants Bank of Can-

Montague, P.E.I. Oakville. O. 
Bank of Hamilton, Orangeville, O. 
Canadian Bank of Com-

ada
Union Bank of Canada,

Moose Jaw, N.W.T. 
Union Bank of Canada,

Moosomin, N.W.T. 
Bank of Hamilton, Morden, Man, 
Union Bank of Canada,
Molsons Bank .. . .Morrisburg, O. 
Ontario Bank ..Mount Forest, O. 
Bank of British Columbia,

Nanaimo, B.C.

merce............................. .
Dominion Bank.............
Traders Bank of Canada, 
La Banque Ville Marie,

Orillia. O.

Ormstown, Q. 
. .Oshawa. O.Dominion Bank 

Western Bank of Canada,
Head Office....................

Bank of British North 
America.........................

Merchants Bank of Hali-
Ottawafax

V
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PLACES.names of banks. 
Merchants Bank of Hali-

PLACES.
. .Ottawa.

NAMES OF BANKS.
Bank of Montreal 
Bank of Ottawa..
Bank of Ottawa, Bank St.

Branch.................• •
Bank of Ottawa, Rideau

St. Branch.....................
Canadian Bank of Com

merce.............................
La Banque Jacques Car-

tier................. ...............
La Banque Nationale .. 
Merchants Bank of Can

ada.................................
Molsons Bank.................
Ontario Bank..................
Quebec Bank.................
Union Bank of Canada. 
Bank of Hamilton

Merchants Bank of Can-

fax. ..........................Pictou, N.S.
Ontario Bank .. ..Port Arthur, O. 
Imperial Bank of Canada,

Port Colborne, O. 
Bank of Hamilton. .Port Elgin, O. 
Merchants Bank of Hali- 

fax .. .. Port Hawkesbury, C. B. 
People’s Bank of Halifax

Port Hood. C.B. 
Bank of Toronto. .Port Hope. O. 
Traders’ Bank of Canada,
Canadian Bank of Com-

Port Perry, O.merce
Western Bank of Canada, 
Bank of Ottawa,

Portage la Prairie, Man. 
Imperial Bank of Canada, 
Merchants Bank of Can. 
Merchants Bank of Can-

Owen Sound, O.
Prescott. O.adaada Merchants Bank of Can-Molsons Bank........

Bank of Nova Scotia, Oxford, N.S. 
Western Bank of Canada,

Preston, O.ada
Imperial Bank of Canada,

Prince Albert, N.W.T.Paisley, O.
La Banque Ville Marie,

Papineauville, Q.
Bank of British North

America..........................
Bank of Montreal............
Banque d'Hochelaga.. ..
La Banoue Jacques Car-

tier, St. John st............
La Banque Jacques Car- 

tier, St. Sauveur.... ..
La Banque Nationale,

Head Office..................
La Banque Nationale, St.

John st. branch............
La Banque Nationale, St.

Rochs branch................
Merchants Bank of Can

ada.................................
Molsons Bank.................
People’s Bank of Halifax 
Quebec Bank. Head Office 
Quebec Bank, Upper Town

branch........................... “
Quebec Bank, St. Rochs

branch...........................
Union Bank of Canada,

Head Office.................
Union Bank of Canada,

St. Louis st. branch.. ..
Bank of Ottawa, Rat Portage, O. 
Imperial Bank of Canada “ 
Bank of Montreal, Regina, N.W.T. 
Union Bank of Canada..

Quebec
Canadian Bank of Cont-

Paris, O.merce.............................
Standard Bank of Canada,

Parkdale, O.
Canadian Bank of Corn-

Park Hill, O.merce
Commercial Bank of Wind-

Parrsboro, N.S.sur
Halifax Banking Co.. .. 
tiank of Ottawa ..Parry Sound, O. 
Bank of Nova Scotia, Paspebiac, Q. 
Bank of Ottawa.. . .Pembroke, O.
Quebec Bank................... “
Western Bank of Canada,

Penetanguishene, O. 
Bank of Montreal.. . .Perth, O. 
Merchants Bank of Can

ada
Bank of Montreal Peterborough, O.
Bank of Toronto............ “
Canadian Bank of Com

merce. . ..
Ontario Bank 
Bank of Toronto.. ..Petrolea, O. 
Western Bank of Canada,

i Pickering, O. 
Bank of Montreal.. .. Picton, O. 
Standard Bank of Canada, “ 
Bank of Nova Scotia. .Pictou, N.S.

1
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NAMES OF BANKS. PLACES.
Bank of Ottawa .. . .Renfrew, O. 
Merchants Bank of Can-

NAMES OF BANKS. PLACES.
Bank of British North 

America .. . .Slocan City, B.C. 
Molsons Bank.. ..Smith’s Falls, O. 
Union Bank of Canada “ 
Banque d’Hochelaga.. .. Sorel, Q.
Molsons Bank.................... “
Merchants Bank of Can

ada
Imperial Bank of Canada,

Revelstoke, B.C.
Molsons Bank 
Eastern Townships Bank,

Richmond, Q. 
Molsons Bank .. .. Ridgetown, O. 
Traders Bank of Canada “
La Banque Nationale, Robcrval, Q. 
Bank of British North

America...............Rossland, B.C.
Bank of Montreal.............. “
Merchants Bank of Hali-

ada Souris, Man.
Union Bank of Canada.. 
Merchants Bank of P.E.I.,

Souris, P.E.I.
Bank of Hamilton,

Southampton, O.
Halifax Banking Co.,

Springhill, N.S.
fax Bank of Nova Scotia,

Halifax Banking Co., 

Merchants Bank of Hali-

St. Andrews, N.B.
Bank of Toronto,Sackville, N.B.

St. Catharines, O. 
Canadian Bank of Corn-fax

Bank of British Columbia, merce...............................
Imperial Bank of Canada,
La Banque de St. Hya-

cinthe.....................St. Cesaire, Q.
La Banque Jacques Car-

Sandon, B,C.
Bank of British North

America.............................
Bank of Montreal............. f
Canadian Bank of Com-

;

Sarnia. O.
tier_ St Cunegonde, Q.

La Banque Nationale. .St.Francois 
de la Beauce, Q. 

La Banque Jacques Car-

merce............................... “
Traders Bank of Canada “ 
Canadian Bank of Com-

merce.............Sault Ste. Marie, O.
Imperial Bank of Canada,
Canadian Bank of Corn-

tier St Henri, Q.
Eastern Townships Bank

St. Hyacinthe, Q.
Seaforth, O.merce..............

Dominion Bank 
People’s Bank of Halifax.

La Banque de St. Hya
cinthe.................................

La Banque Nationale.. .. 
Merchants Bank of Can-Shediac, N.B.

Halifax Banking Co., ada„ , St. Jerome, Q.
Bank of British North

America.............
Bank of Montreal 
Bank of New Brunswick “
Bank of Nova Scotia .. "
Dominion Savings Bank “
Halifax Banking Co.........
People’s Savings Co.. ..
Bank of Montreal, St. John’s, Nfld. 
Bank of Nova Scotia.. .. “
Merchants Bank of Hali-

TT . _ Shelburne, N.S.
Union Bank of Canada. St. John, N.B.

Shelburne. O.
Banque d’Hochelaga,

Sherbrooke, Q. 
Eastern Townships Bank,

Head Office.....................
La Banque Nationale.. .. 
Merchants Bank of Can

ada
Union Bank of Halifax,
TT . _ . Sherbrooke. N.S.
Union Bank of Canada.. 
Merchants Bank of Hali-

Shubenacadie, N.S. 
Bank of Hamilton.. ..Simcoe, O. 
Canadian Bank of Com

merce................................. «
Molsons Bank.................... “

fax
Banque de St. Jean, Head

Office......................... St. Johns, Q.
La Banque Nationale .. “
Merchants Bank of Can-

fax

.ada
La Banque Ville Marie,

St. Laurent, Q.



18gBanks ami their Agencies.

PLACES.NAMES OF BANKS.
Bank of Toronto, Head

Office......................... ..
Bank of Toronto, King st.

W. branch........................
Canadian Bank of Com

merce, Head Office. 
Canadian Bank of Com

merce,College st. branch 
Canadian Bank of Com

merce, King st. E. b’ch 
Canadian Bank of Com

merce, Parliament st.
branch...............................

Canadian Bank of Com
merce, Queen st. E. b’ch 

Canadian Bank of Com
merce, Queen st. W.
branch.............................

Canadian Bank of Com
merce, Yonge and Col
lege sts. branch..............

Canadian Bank of Com
merce, Yonge st. branch 

Dominion Bank, Head
Office.................................

Dominion Bank, Dundas
st. branch.........................

Dominion Bank, Market 
st. branch.........................

NAMES OF BANKS. PLACES.
La Banque Nationale, Ste. Marie 

de la Beauce, Q. 
Bank of Montreal ..St. Mary's, O. 
Traders Bank of Canada.. “
Banque de St. Jean ..St. Remi, Q. 
Bank of Nova Scotia,

Toronto.

St. Stephen, N.B.
St. Stephen’s Bank.. ..
La Banque Ville Marie, St. The

re se de Blainvillc, Q. 
Imperial Bank of Canada,

St. Thomas, O.
Merchants Bank of Can

ada
Molsons Bank....................
Eastern Townships Bank,

Stanstead, Q.
Bank of Nova Scotia,

Stellarton, N.S.
Standard Bank of Can

ada
Bank of Montreal, Stratford, O. 
Canadian Bank of Com-

Stouffville, O.

merce.................................
Merchants Bank of Can

ada....................................
Canadian Bank of Com

merce .......................Strathroy, O.
Traders Bank of Canada, “
Ontario Bank.............. H
Bank of Nova Scotia,

Dominion Bank, Queen 
and Esther sts. branch 

Summerside, P.E.I. | Dominion Bank, Sher-
bourne st.........................

Dominion Bank, Spadina
av. branch.....................

Imperial Bank of Canada,
Head Office....................

Imperial Bank of Canada, 
Yonge and Queen sts. 
branch....................... .

Sudbury, O.

Merchants Bank of Hali
fax

Summerside Bank .. ..
Bank of Nova Scotia, Sussex, N.B. 
Merchants Bank of Hali

fax .....................
Quebec Bank.. ..
Bank d’Hochelaga,

Sydney, C.B. 
Thoiold, O.

Three Rivers, Q. Imperial Bank of Canada, 
Yonge and Bloor sts.
branch...............................

Merchants Bank of Can
ada.....................................

Molsons Bank....................
Ontario Bank, Head Of-

Quebec Bank 
Merchants Bank of Can

ada Tilbury, O.
Traders Bank of Canada,

Tilsonburg, O.
Western Bank of Canada “ 
Bank of British North

America............................
Bank of Hamilton.............
Bank of Montreal, Yonge

street.................................
Bank of Montreal, cor 

Front and Yonge .. ..
Bank of Nova Scotia.. ..
Bank of Ottawa...............

fice
Toronto Ontario Bank, Queen st.

branch .............................
Quebec Bank.....................
Standard Bank of Can

ada, Head Office.. .. 
Traders Bank of Canada,

Head Office...................
Union Bank of Canada..

>
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NAMES OF BANKS. PLACES. NAMES OF BANKS. PLACES.
Canadian Bank of Com

merce .. . .Toronto Junction, O.
Molsons Bank................. . “
Bank of British North

America........................ Trail, B.C.
Molsons Bank .. .. Trenton, Q. 
Commercial Bank of Wind-

Imperial Bank of Canada,
Welland, O.

Merchants Bank of Hali
fax Westmount, Q.

Bank of Nova Scotia,
Westville, N.S.

Merchants Bank of Hali-
Truro, N.S.sor fax Weymouth, N.S.

Dominion Bank.............Whitby, O.
Western Bank of Canada 
Union Bank of Canada,

Wiarton, O.

Halifax Banking Co.. .. 
Merchants Bank of Hali

fax
Dominion Bank.. . .Uxbridge, O. 
Banque d’Hochelaga, Valleyfield, Q. 
La Banque Jacques Car- Union Bank of Canada,

Winchester, O.tier Canadian Bank of Corn-Bank of British Columbia, Windsor, O.merce.........................
Merchants Bank of Can-Vancouver, B.C.

Bank of British North
America...........................

Bank of Montreal.............
Canadian Bank of Com-

ada
Traders Bank of Canada 
Commercial Bank of Wind-

Windsor, N.S. 
Halifax Banking Co.. “
Bank of Hamilton .. Wingham, O. 
Bank of British North

America............
Bank of Hamilton 
Bank of Montreal 
Bank of Nova Scotia.. ..
Bank of Ottawa.................
Banque d’Hochelaga.. ..
Canadian Bank of Com-

sor
merce...............................

Imperial Bank of Canada. 
Merchants Bank of Hali- 1

(ax Winnipeg, Man.Merchants Bank of Hali
fax, East End.................

Molsons Bank...................
Banque d’Hochelaga
„ , Vankleek Hill. O.
Bank of Montreal ..Vernon, B.C. 
Bank of British Columbia, merce...............................

Dominion Bank.................
Imperial Bank of Canada, 
Merchants Bank of Can

ada....................................
Molsons Bank...................
Union Bank of Canada.. 
People’s Bank of Halifax,

Victoria, B.C.
Bank of British North

America...........................
Bank of Montreal.............
Molsons Bank..................
La Banque Jacques Car-
Tr.t'.er....................Victoriaville, Q.
Union Bank of Canada, ,, . „ . . Wolfville.N.S.

Union Bank of Halifax.. “
Bank of Nova Scotia,

Virden, Man.
Canadian Bank of Com

merce.....................Walkerton, O.
Merchants Bank of Can- „ Woodstock, N.B.

Merchants Bank of Hali-ada fax
Canadian Bank of Com

merce....................
Bank of Montreal,

Canadian Bank of Com-
merce.................. Woodstock, O.

Imperial Bank of Canada,
Molsons Bank...................
Bank of Nova Scotia,

Bank of Yarmouth .. ..
Exchange Bank of Yar

mouth ..............................
Merchants Bank of Hali-

Walkerville, O.

Wallaceburg, O. 
Canadian Bank of Com-

Waterloo, O.merce .. ..
Molsons Bank 
Eastern Townships Bank,

Yarmouth, N.S.
1

Waterloo, Q.
Union, Bank of Canada,

Wawanesa, Man. fax Ymir, B.C.

1
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