Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy L'Institut a numérisé le meilleur exemplaire qu'il lui a été
available for scanning. Features of this copy which may be possible de se procurer. Les détails de cet exemplaire qui
bibliographically unique, which may alter any of the images sont peut-étre uniques du point de vue bibliographique, qui
in the reproduction, or which may significantly change the peuvent modifier une image reproduite, ou qui peuvent
usual method of scanning are checked below. exiger une modification dans la méthode normale de

numeérisation sont indiqués ci-dessous.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / \/
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de Ia distorsion le long de la
marge intérieure.

Additional comments / Continuous pagination.
Commentaires supplémentaires:

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.



s

/

FaNCE

AND s

NSURANE

CEREIRN

Vol. 6.—No. 24.

MONTREAL, FRIDAY, AUGUST 2, 1878.

SUBSCRIPTION
$2 per annum,

SRK T

Leading Wholesale Flouses of Montreal

Leading Wholexale Houses of Toronto.

Leading Wholesale ¥ouses of Wontreal

1878. AUTUMN. 1878.

GAULT BROS. & 0.,

Manufacturers and Importers,
MONTREAL,

Qur Stock of Canadinn Manufactured Goods
tor the fall trade is now complete and comprises
a very large and select assortment of the follow-
ing goods: :

Tweeds, Scarfs,
Etofles, , Clouds,
Flanelles Unions, Cottons,
Underclothing, Blankets,
Yarns, ' Bags,

&o., &o..
AN INSPEGTION IS SOLICITED.

All orders will have our prompt and careful
attention.

JOHN MACDONALD & CO.,

JUST RECEIVED.

. —

Beautiful New Designs in
PPIR T T "N &S —Low Priees.

Some Speeial Cheap Lines in

DRESS G00DS AND LUSTRES.

Extraordinary Value in

DUCKS, COTTONADE, &., &c.

JOEN MACDONALD & GO,

21,23 & 25 Wellington S¢.

25, 30 & 32 Front Strect, j woronto.

38 Fourntain St., Manchester, Engzland.

JAMES CORISTINE & CO.

471, 473, 475, 477,
ST. PAUL STREET, MONTREAL,

Importers and Exporters

OoOF FURS,

MANUFACTURERS OF

FUR GOODS,

And Jobbers in . ‘
BUFFALOROBES,
MOCCASINGS, .
MITTS AND GLOVES,

' : Lo FUR WOOL,

BTRAW HATS,CAPS, &o, =
| PROPRIETORS OF THE

Montreal: Felt Hat : Works.

—i0i—

Special inducements oﬂ'ered to the Trade in our :

manufacture of Fur Goods And Wool Hata,

Frothingham & Workman

Iroin, Steel

AND

Hardware Merchants,

MONTREAL,
ESTABLISHED IN 1809,
OFFER FOR SALE THE FOLLOWING:
PiG Ili()N—-l\'lg. 1 Gartsherrie, Summerleo and

Sulinton, K
IIEHL\TXTE]Dx‘)l—)liuom, and West Cumber-
and. :

)

BAR IRON—Govan, Best Refined Staffordshive,
Swedrs, I\’orwu{;, Low. Moor, and
ather first-cluss brands,

STEEL—Cast, &Sprlug, Machinery, Sleigh Shoe
cC. .

TIN PLATES,
CANADA PLATES,

HOQP IRON, BAR AND INGOT TIN,

SHLEET ZINC, BAR AND INGOI' COPPER,

CUT NAILS, WIRE, All kinds,

HORSE NAILS, SPIKES,

SPADES, SHOVELS, AXES, &oc.,

ANCHORS, ' CHAIN CABLES, &e.
—ALSO—

. Alarge and: complete. assortment of Shelf Hard-
ware, and: a full supply of gonds manufactured at
their extensive works, Cote St. L'aul,

Montreal, July 11th, 1875.

FALL TRADE, 1878.

J. G. MACKENZIE & C0.

IKPORTRRR
AND
WHOLESALE DEALERS

IX

BRITISH & FOREIGN
DRY GOODS,

Stock Complete, 7th August.

St. Paul’s Buildings, Paternoster Row,
London, Eng.
AND

381 & 383 St. Paul Street,

Rear French Cathedral, NNONTREAL,

1878. FALL 1878.

D. MCINNES & CO.,
WhOlesa,le Woollen

MERCHANTS.

Our Stock in Canadian and Imported
Woollens for FALL is complete, com-
prising the :

LATEST AND MOST ATTRACTIVE
GQQDS PRODUCED,.

The SPECIAYL and most attentive
inspection of our SAMPLES by the trade
is requested. : oo

22 St. Helen Street,:
MONTREAL, :
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The Chartered Banks,

The Chartered Banks,

The Chartercd Banks,

Bank of BRiontreal.

: | EGTABUISHED IN 1818,
Capital Subscribedy” « = = - - « $12,000,000

Capital Paid-up,” « ~ = ~ =~ = = 11,998,400
Reserve Fundy « » « o« = « - = 5,500,000
Head Office; - Montreal.

Board:of Directors. |
GEORGE STEPUUN, Esq., - - President.
G.W. CAMPBELL, EgqQ., M.D. « Vice-President.
Hon. Thos. Ryan. Sir A. T: Galt, K.CAL.G
Peter Redpath; Esq. Edward Mackay, Esq,
Hon, Donald A. Smith,  Gilbert Scott, Ksq.,

. . Allan Gilmour, Esq.
R.B. Angus, General Manager,

Branches and dgencies in Canada.
Montreal, . 3. Buchanan, Man.
Belleville, Ont. Hamulton, Ont. Picton,  Ont.

Brantford, *“  Kingston, Lort Lope, ‘¢

Brockville, ¢ Lindeay, “ Qucbee,  Que.

Chatham, N.B. London, “ Sarula, Ont.

Cobourg, 01‘\t. Moncton, N.B. Stratford,: «
4

vall Neweastle, ¢  St. John, N.B.
gg:irgr‘igh,’ ¢ QOshaws, ’ Qut. St. Marys, Ont.
Guelph “ Ottawa, ¢ - Toronto. “
Halitax, N.S. Perth, " Winnipeg, Man.

Peterboro’,

A. Macnider, Inspector.

Agents in Great Britain.—London, Bank ofMont-
real, 9 Birchin Lane, Lambard Strect. London Com-
mittec—Itobert Gillespie, Esq., Sir Jokn Rose, Bart.,
K.C. M.G.

Bankersin Great Britain.—London, The Rank of
England ; The Londen & \Westminster Bank: The
Union- Bank of Louden. Liverpool, The Bank of
Liverpbol.1 Scotland, The British Linen Company
and Branches.

Agents in the United States.—-New: York, C.
. Smithers & Walter Watson, 59 Wall Street.
Chicago, Bank of Montreal, 154 adison Street,

Bankersin United States.—New X ork,The Bank ot
New York,N.B.A.; The Merchants’ National Bank,
Boston, The Merchantg® National Bauk, llu‘ﬂ‘ulo, I'he
Farmers' and Mechanies’ National ank. san Fran-
cisco, The Bank of British Columbia,

Colonial and Foreign Correspondents —St.John’s,
Nfid., The Union Bank of Newfoundiand. British
Columbin, The Bank of British Columbia, New Zea-
1and, The Bank of New Zoealand, Indi.n, China,
Japan, Australin—Oriental Bank Corporation. |

(Issue Circular. Notes and Letters of Credit for
Travellers azailable in all parts of the world.)

) .}'{olm James Cater,

THE BANK OF
BRITISH NORTH AMERICA.

Ancorporated by Royat Charter,
Paid-up Capital, £1,000,000 Sterling.

London Office—3 Clement's Lane, Lombard S..

QOURT OF DIRECTORB,

H. J. B.- Kendall,
J. d. Kingsford,
¥rederic Lubbock,

Al B, Dobreg,
Henry R. Farrar,
Alexander Gillespte, A. H. Philpotts,
Richard H. Glyn, J. Murray Robertson,

Secrolary—R, W. BRADYORL., -

HgAD OFFIOE 1N CANADA.—St. James St.; Montyeal.
R. R. Grinprey, General Manager.
WM. GRINDLAY, Inspector.

Branches and Agencies in Canada.

London, Kinggton, Fredericton, N.B.
Brauntford, Ottawn, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Ilamilton, Quebec, Stanley, B.C.
Toronto, St.John, N.B,

Agents in the United States :

New York,—D. A, McTavish and G, M. Morris,
Agents,

SAN FRANOIR00.—A. McKinlay, Agent.

PorRTLAND, Qregon—dJ. Goodfellow, Agent.

LoNDON BAnkEws,—The Bank of Bngland and
Messrs. Glyn & Co, :

Foreign Agents.—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australia. New Zeiland
—Union Bank of Australia, Bank of New Zealand,
Colonial Baok of New Zenland. India, Chinn, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Iudies,
Colonial Bank. Paris—>Messrs, Marcuard, Andre &
Co. Lyons—Credit Lyonnalis.

EXGHANGE BANK
OF CANADA.

—

CAPITALPAIDUP . . 81,000,000

e

HEAD OFFICE, . . MONTREAL,

: DIRECTORS. .
M. B.GAULT, . PO . President.
T. CAVERHILL, . ~ . . Vice-President.
A, W. Ogilvie Thomas Tiflin
E. X. Gr%ene,’ James Cmthe;-n,

Alex. Buntin,

O.R.MURRAY, . . . Cashier,
GEO. BURN, . .. . . . Inspector,

——

BRANCHES,

Hamilton, Ont. .., C. M. Counsell, Manager.
Aylmer,Ont. . . .J. G, Billett, do -
Park Hill, Ont. . . . T.L.Rogers,  do
Bedford, P.Q. . .. W.A. Hastings, 'do
Joliette, P.Q.. . .= R. Terroux, Jr,, . do

‘ AGENCIES,
Quebee, .« . . . Owen Murphy.

~ FOREIGN AGENTS,

Loxpor +~The Alliance Bank, (Limited.)

NEW, York :—The National Bank of Com-
merce; Messrs. Hilmers, McGowan & Co., 63
Wall street. ' o

(Cricaco :—Union National Bank. R

Sterling and Amerjcan Exchange bought and
gold. Interestallowed on Deposits, - .~

Collections made promptly and remitted for
at lowest rates.. - B .

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.
Capital, $2,000,000 Rest, $400 000
HEAD OFFICE, MONTREAL'.‘ '

Dircctors.
Jonn MoLsON, ¥s8q., « = - « Fresident.
Hon. THs, WoRRMAN, M.P. - Vice-President.
T. JAB. CLAXTON, Esq. [ R.W. SHeeERD, Eaq,

HonD. L. MacrrEergoN. | U. A, Nurgoxn, Keq.

[ILes WILLIAMS, Ksq.
F. WOLFERSTAN THOMAS, - - <ashier.
M. HEATON, « - = = = « - Inspector.

Brﬂnches of The Molsong Bank.

Brockville, Meaford, smith’s Falls,

Ezxetery . Mittbrook, §t.- Thomas.

Ingersoll, Morrisburg, Toronto,

London, Owen Sound, Sorel, P.Q.
Campbeliton, N, B.

AGENTR.IN THE DOMINION.
Quebec—Stadacona Bank, .
Ontario and Manitoba—Ontario Bank and Bank
of Montreal and their Branches,
New Brunswick—Bank of N ' Brunswick, St. John.
Nova Scotia—lalifax Banking Compan, andits

" Branches,

Prince Edward Island—Merchants Banx of Hali-
fax, Charlottetown & Summerside,
Newfoundland—Commercial Bank of Newfound-

_land, §t Johns. :

AGENTS IN UNITED dTATES.
New - York—Mechanics’ National Bank, Dessrs.

BMorton, Bliss & Co,, Messrs. C. I*. Smithers & W. -

Watson; Boston, Merchants National Bank; Port.
land, Cnsco National Bank; Chicago, Mechanics'

Bank; Cleveland, Commercial National Bank;'®

Detroit, Mechanics’" Bank;
and Mechanics’ National Bank; Milwaukee, Wiscon-
gin Marine and Fire Insurance Co. Bank; 7oledo,

- Second Natione} Bank,

: AGENTB IN GRYAT BRITAIN,
London—Bank of Montreal,: Messrs. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.” . .. -
© Collections made in all parts of the Dominion and
rgturns promptly remitted at lowest rates of ox-
change... ' o : o :

Buflalo, ' Farmers’ °

MERCHANTS BANK
. QF CANADA.

Capital~ -’ < - §6,200,000.

HIEAD OFFICE - -

MONTREAL
NON. JOHN HAMILTON, - - President
JOHN McLENNAN, - - Vice-President

Bourd of Directors.

Sir [lugh Allan,
Andrew Allan, Esq.

Heetor Mackenzie, Esq.
Robt. Anderson, Esq.
Wm. Darling, Lsq.
Jonathan llodgson.

GEQORGE HAGUE, - - - - Geveral Manager
WM. J. INGRAM, -~ - AssistantGeneral Manager

BRANCHES AND AGENOIEB.

Toronto. Levis.
Hamilton. Napanee.
Kingston. Brampton,
Betleville. Liora,

Londomn. Almonte.
Chatham, Kineardine.
Galt, Pembroke.
Ottawa. Mitchell,
Windsor. Waterloo, Ont,
Ingarsoll. 8t. Johns, Que.
$t. Thomas. . Sorel.
Stratford. Renfrew. -
Berlin, Reaulinrmois.
Owan Sound. Gananogue,
Walkerton, Winnipeg, Manitoba.
Prescott, Montreal.
Perth. !

Banlkersin Great Britain—The Clydesdale Banking
Company, 82 Lombard Street, London, Glasgow
and elsewhere.

Agency inNew York, 52 Willlam St., with Messrg,
Jesup, Yaton & Co. ' ‘

Bunkers tn New York—The National Bank of the
Republic. The Bavk of New York, N.B.A,

LA BANQUE DU PEUPLE.

Capital $2,000,000.
UEAD OFFICE, B B MONTREAL

C. S. CHERRIER, Eeq., President.
C. J. COURSOL, Esq., Vice-President,
A.A,TROTTIER, Eeq.,Cushior.

PORRIGN AGENTS.

London--Glynn, Mills,Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

City & District Savings Bank

Head Office, 176 St. Jumes Street,
Open Daily from 10 to 3, - Capital, $2,000,000

President, .. . EDWARD MURPHY.
Vice-President, SIR FRANCIS HINCKS.
Manager, .. - -EDMOND J.BARBEAU.

BRANCH OFFICES:

. . Agents.
No. 640 Catherine Street, - ° .« A.GARIEPY.
No. 446 St. Joseph Street, - - - . B. VARIN.
Point St. Charles, Corner Wellington

and St. Etienne Streets, - - WM. DALY,

The Branches willbe open daily from 10 to 3 and
g from G to 8 p.m.

INTEREST ALLOWED FORQEPOSITS

Collections: made, American Greenﬁneks bought
Etxchnugc on New York, London and Parisat Current
ates, o : i
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* 'f'hhe Chartered Banks,

e Chartered Banks,

THE CONSOLIDATED BANK
OF CANADA.

Capital, - %$4,000,000

DIRECTORS:

President ;- SIR FRANCIS HINCKS, K.C.M.G.
' Mountreal,

Viee- President: R. J REEKIE, Esq., Montreal.
Hox. Ankx. CAMPHRELL, Senator. ..Loronto

JOHN GrANT, ESQ..oueee, ieae Montreal
Huan MoLENNAN, £8Q. Montreal
Huen MaorAY, HEsQ Montrealt
W, W, OciLvie, Esq. Montreal
JonnN Ravkry, Esq.. Montreal
Davip GALBRATITH, Juf JToronto
WiLLIANM THOMSON, ksqQ. J/Porouto

J.B. RENNY, - - - ~ -

THOS, McCRAKEN, - -

Arch, Campbell, « - - - - - - -
BRANCHES.

MONTREAL.
Do, Chaboillez Square.

General Manager.
Asgst, Gen, Manager,
Inspector

Ayr, Newmarket.
Berling New llamburg.
Bolleville. Scaforth,
Chatham, St. Catherines.
Clinton. St. Uyacinthe.
Galt. Sherbrooke.
I1amilton. Wingham,
Woodstock.

Norwich.
. TORONTO.
Do, Yonge street.

FOREIGN CORRESPONDENTS,

Aliliance Bank, (Limited) London,

Nutional Bank of Scotland and Branches.
Natioral Baunk (Ire!and,}and branches,
Ulster Banking Compuny, Belfast.
Smithers & Watson. New York.

National Park Bank, New York.

Bank'of the Republic, New York

Kidder, I’Qahod{ & Co., Boston,

Farmers' and Mechanics’ Bank, Buffalo.
First Nutional’ Bank, Uswego. -

. Interestallowed on Deposits, according to arrange-

ment.
Lettors of Credit granted on England, Ireland and
Scotland and on China, Jupan and West Indics.

THE CANADIAN
Bank of Commeice.

Head Office, - - Torouto;'
Paid-up Capital - "- - $6,000,000
Rest =« =« =« = =~ "= 1,900,000

DIRECTORS.
Hon. WILLL1AM McMASTER, President.
Hon. ADAM BHOQPE, Vice-President.

Noali Barnhart, I2sq.
William Elliot, ksq. T.Sutherland Stayner, Esq.
George Taylor, Esq. Juo. J. Arnton, ksq.
A, R. McMaster,I88q,
W. N. ANDERSON, General Manager,
J. H. PLUMMER, Inspeotor.

James Michie, Ksq.

New York—dJ, G.-Harper and J, H. Goadby, Agents,
C/ticqgo—J. G, Orchard, Agent.

BRANCHES. .
Barrie, Guelph, Simcoe,
Brantford, Humilton, Stratford,
Cayuga, London, Strathroy,
Chatham, Lucan,". Thorold,
Collingwood, - Montreal, .- Toronto,
Dundas, Orangeville,. .. Trenton,
Dunuvilte, Ottawa, B Walkertown,
Galt, - - Peterboro’, Windsor.
Goderich, St. Catharine Woodstock.

Sarnia,. B -

Commercial credits issued rdr use in Europe, the
East and West Indies, Ching, Japan, and South
America. o S

Sterling and Amerioan Exchangeboughtandeold,

Collections made on' the most favorable terms.

lmerestullowed(on deposits, S
oL BANRERS, o G

Naw York—The American Exchange National Bank

 London, ingland;—The Bank of Scotland. -

. Capital Subseribed, 83,000,000; Paid-up,

- Joux SwitH, Esq.,

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,

CAPLTAL PAID in March 31, I57 .

RESERVEFOND......... P .

Board of Directors.

R. W, HENEKER, President.
C. BROOKS, Vice-President.

B. Pomroy, E. 0. Brigham,

G. K. Foster, Hon. J. l-!f Pope.

A. A, Adams, G. G. Stevens,

Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier,

cvesne 81,600,000
1,328,684
300,000

Branches.
Waterloo, Richmondg,
Conticook, Stanstead.
Cowansville

Agents in Montreal-—Bank of Montreal.

London, England—London & County Banks.

Boston—Nuational Exchange Bank.

Collections made at all aceessible points and
prompt!v remitted for.

ONTARIO BANK.

2,950,272;

- Reserve Fund, $025,000.

Head Office, - - -

Toronto, Ont.

DIRECTORS:
HON. JOHN SIMPSON, PRESIDENT.

HOXN. D.'A. MACDONALD.

D. MACKAY, IsqQ.

WM. MoGILL, 15

A, M., SMITH, Esq.

D. FISHER, General Manager.
Agent for the Government of Ontario.

Branches.— Guelph, Lindany, Montreal, Oshawa,
Peterboro’ Qttaws, Port Perry, Port ifope, Bow-
manville, Whitby, Mount ¥orest, Toronto, Prince
Arthur’s Landing, Winnipeg.’

Foreign Agent,—London, ¥Eng.—Bank of Mon-
treal. New York—R. -Bell and C. F. Smithers.
Boston—Tremont National Bank.

IMPERIAL BANK

OF CANADA.

Capital Authorfzod - - - - ~ - - - - -81,000,000
Copltal Pafld wp - « « « - « - - s - - 833,000
’ DIRCTORS:
H. S. HOWLAND, Esq., President
T, R. MERRITT, lisq., Vice-President, St. Ca-
tharines, }

T. R. WapswoRrTH, EsQ.
Hox. Jas. R. Benson, = W, Raxsay, Esq.,
St. Catharines, R. Cagrig, Esqg.,
P. Hugurs, Esq,, JouN Fiskex, Esq.,

D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.

BRANCHES—St. Catharines, Ingersoll, Port Col-
borne, Welland, St. Thomas and Dunnville.

AgexTs IN Lonpoy, Exa.—Bosanquet Salt Co.

AGEnTS IN NEW York—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections. :

PORTEQUS BANK,

Paisley, Ont.
ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates.. Reference, The Merchants' Bank

of Canada.
: : E. SAUNDERS,
o Manager.

1Ly, Atkinson, Esq.

The Chartered Banks,

The Bank of Toronto,
CANADA.
Incorporated 1855,

Capital, $2,000,000. Reserve Fund, $1,000,008

DIRECTORS:
WILLIAM GOODERHAM, President.

, Jawmes G, Wonrs, Vice-President.
WILLTAN CAWTHIRA, GEORGE GOODERHAM,
ALEX. T. FULTON, Huanry Cawrnnra,

JANMES APPLEBE,

HEAD OFFICE, TORONTO

DUNCAN COULSON. Casurer.
HUGH LEACH, ASSISTANT CASHIER,
J. T, M. BURNSIDE, INSPECTOR.

BRANCHES,

MonrrraL, J. Murray Smith, Manager; PrTxr
BORO, J, H. Roper Mianager: Conounrg, Josepi
Henderson, Manager; PonrT Horg, W. R. Wads.
worth, Manager; BARRIE, J. A. Strathy, Interim
Manager; ST, CATHERINES, B, D. Boswdll, Interim
Manager; COLLINGWOOD, G, W, Hodgetts, Interim

Manager,
BANKERS,

Low¥pon, Exa., The City Bunk; Niw York, Na-
tional Bauk of Commerce, and ., ¥, Smithers and
W. Watson; Oswrco, N.Y., Lake Ontario Nationa'
Bank; Queneo aud OTTAaWwA, Lo Banque Nationale

STADACONA BANK.

QUEBEC,
CAPITAL, . , . . $1,000,000:
DIRECTORS.
A. JOSKPH, . . . .. . , . President.
Hon. P. GARNEAU. M. P, P..,,. Vice.-Pres.
A, P. Caron, M. P. Joln Ross.

T, Kirouac,

G. R. Renfrew.
T.H Grant,

Josepli Shebyn, M.B.P
T. LeDroit.
WM. R. DEAN, Cqshier.
Agents in the Dominion—Bank of Montreal,
¢ New York—C, F. Smithers aud W, Watson,
¢ Chicago—Bank of Moutreal,
¢ Loudon, England, National Bank of Scotland

Bank of Ottawa
OTTAWA.,

DIRECTORS:
JAMES MAOLAREN, HKsq., President.
CHARLES MAGEE, Bsq., Vice-President.
C. T. Bate, Esq. Alexander Fraser, Xsq
Robt. Blackburn, Esq., AL.P. Allun Gilmour, Esq.
Hon. George Bryson. Goorge Hay, Xyq.
Hon. L. R, Church, M.P.P,
PATRICK ROBERTSON,
. Cashler.
Agency—Arnprior. Agents in_Canada-— Canadian
Bank of Commerce. New York—J. G. Harper
& J. 1. Goadby. London, Eng..—Alliance Bank,
[Limlted.]

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . . ., $§3,000,000
e SUBSORIBED « . 2,000,000
o Paw-ur .. . . . 2,000,000

DIRECTORS.

Hox, E. CUINIC, President.
HON. ISIDORETHRIBAUDEAYU, Vice-President,

3 OL. Robitaille, Esq., M.D,
Joseph Hamel, Esq. ;

P. Vallee, Esq. .
. FRS. VEZINX A, Cashier,

Montreal Branch—J, BB, Sancer, Manager.
Sherbrooke—1’. Lefrance, Mansger. . .
Qttawa Branch—Sam, Benoit, Manager, L
Agentsin New York—Nuational Buank of the Republic,
England—National Bank of Scotiand. = :. . %
Other agencies in all parts of the Dominion.

U. Tessier, jr.
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Financlal.

THE HURON & ERIE
LOAN & SAVINGS COMPY,

LONGON, . . . ONE.

{(INQORTORATED, 1848.)

Paid up Capital <« - - - - - - §977,622
Reserve Fund - - - - - = « - 200,000
Total Assets = - == « = - - - 2,109,473

Money advanced on the seccurity of improved farm
proyerty on favorahle terms.

MORTGRAGES PURCHASED.
Interest allowed on Deposits at therate of § and 6 per
cent, per annuin.
Office : 442 RIOHMOND ST.,
London, Ont.
R, W, SMYLIE,
MANAGER,

THE HAMILTON
Provident and Loan Society.

Houn. ApAM Hore—President,
W. E. SANDrorp—Vice-President,

Ca_ital (nuthorized to date) $1,000,000.00

Subscribed Capital 850,200.00
Taid-up Capital. 775,883 .09
Reserve Fund.. S7.000 60

Totial Asrets weenee 1,395,103 00
MONEY ADVANCED on' the security of Real
Estate on the most favorable terms.

MONEY RECEIVED. ON DEPOSIT and interest
aliowed 2t 5 Enr cent. per anpui.
OFFICE,

KING STREET: HAMILTON.
H. . CAMERON, Trensurer.

"THE ONTARIO
SAVINGS & IN VESTMENT SOCIETY
OF LONDON, GANADA.

Pald-up Caplital, ., . $950,000
Reserve Fund, . . , 144,000
Moinl Assets, . » o« » 2,200,000

Money loaned on Real Estate securities only.
Municipal and School section Debentures pur-
chased. -
Savines Baxk Brascu,
Interest allowed on deposits at the rate of 5
or G per cent. per annum.

WILLIAM F. BULLEN,
E anager,

Leading Wholesale Trade of 'fontreal,

JOHN L. CASSIDY & CO.,
‘ IMPORTERS OF )
China, Glass, and Earthenware,
U§EEROSENE PIXTUBES, PLATED WARE, k., ‘
Nux's BonpinG, 339 and 341 St. PAUL STREET
MONTREAL.

COTTON,CONNAL, & CO,,

. 3 Merchants Fxchange, Montreal. .
CONNAL, COTTON & CO,,

134 St. Vincent Street, Glasgow,
Successors to Leitch, Maclean & Co.,

Representing in Canada CHAS. TENNAXNT & CO.,
Bt.- Rollox, Glasgow~—Sal Soda, Sodn. Ash, Blenching,
Powder, Roll Sulpimr. . J. ENTHOVEN &£ SONS
London—Pig Lead. WM. LANG, Jr., & CO., Glnsgow
—Red_ Lead, (Litharge, - J. & R. TENNEXNT, Well
Pask Brewery, Glasgow—Indin Pale Ale and: Porter,
and ‘other well-known houses.’ Also Scotch Refined
Sugars, Linseed Oil, Tin Plates, Sheet: Zine, etc., ote.

2§ Orders for any of the'above or other goodsexecu-«

ted in Brit{sh moerkets on best possible terms, -

Leading Stock Brokers of Montreal,

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Exchange.
OFFICE:
96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK LXOHANGRE.)
. OFFICE :
No. 4 MERCEANTS EXCHANGE, 11 8T, SACRAMENT 8T,

-
MACDOUGALL& DAVIDSON
' BROKERS,
North British & MercantileInsurance Building
MONTREAL,
Members of the Stock Exchange.
CORRESPONDENTS.~The Bank of Montreal, Lon.
don. Megsrs, Morton, Rose & Co., London; The

Bauk of Scotland in Mdinburgh, Glasgow and Dun-
dee; Messrs. Cammann & Co., New-Y ork.

J. D. CRAWFORD & CO.,

Of the Montreal Stock Exchange,

Stock & Share Brokers,

- Corner HogpiTAL St. AND WXoHANGE
: . Gounr,
FIONTREAL.

J. D, Crawford. Geo, W, Hawmiltou,

MURDOCH, ROBINS & €O.,
Assignees & Public Accountants,
ToRONTO,
in Associstion with
BARNES, ATTREE &:CO., Lioxpox, ENGLAND,
and
SAFFORD & FORNACHON, New Yorg.

PROWSE BROTHERS,

IMPORTERS AND MANUFACTURERS OF

Wrought Iron HOTEL RANGES,
HOUSE PURNISHING HARDWARE,
ST ESS,

WIN, GALVANIZED IRON
and COPPER WARE,
224 ST. JAMES STREET,
MONTREAL.

G. R. ¥rowsg. H. L. ProwgH,

J. PHILIP WITHERS,
STOCK BROKER AND GENERAL
FINANCIAL AGENT.

Montreal Open. Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other stocks,
bonds, or first-class securities at low rates of
interest.

JAMES F. BROWN,
STOCK BROKER,

REAL ESTATE and
GENERAL AGENT,

NOTARY 'PUBLIC,
60 Waellington Street, , . OTTAWA,

Agencies and business generally solicited,

INSURANCE

Whiteside, Jordan & Co.,

MANUFAQTURERR OF
WHITESIDEIS PATENT SPRING.
Eeds Mattresses and Bedding. :

-Dealers in English nnd Amorican Iron Bedsteads
Children’s Carringes and Perambulators, - .
Faerory AND WARreHousk. 66 COLLEGE ST.,

Braxon—1377 ST. CATHERINE STREET,
MONTREAL,

Agencles,

THE COMMERCIAL AGENCY.

JOKAN McKILLOP & CO.
ALBERT MURRAY, Manager

Associated  with the ‘“McKillop &
Sprague Co.,* New York, and Stubbs
& Co.'s Commercial Enquiry officesin
Great Britain.

Our *¢ Commereinl Register "’ for Canada contains
a complete list of all Caundian traders, bestdes all the
lending ‘American Cities having more direct. trade’
relations with the Dowminion, %)ur Change Sheet is
published DAILY, and is of itself worth the subscrip-
tion.. Ours 18 the UNLY AGENCY having Com-
mercial lisis of British Cities. : T

O flices—10ST. SACRAMENTST., -
- Montreal, .

Axencies.,

The Mercantile Agency,
ESTABLISHED 1844,
Oldest and largost dercantile Agency in the warld.

A General Reference book Containlng the names of
over S1x HUND kgl THOUSAND businces men {8 {ssued
in' January and Julyot each year. 4 Complete Refer-
ence book'of Canada carefully revised by Travellers
of our own training appears in Sanuary, March,July,
and sept. of each year, with Weekly Change Sheets,
Inconnection with above,the attention of buginess
men is ¢alled to the Colleetion Department.
Through which past due claims pass with regularity,
promptueas and suecess,

PUN, WINAN & CO.,

201 St, Jamnes Street, Montreal
ws.aggn ty Assoclate Officesin tho principalCitiesof the
orld,

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION -
AT IIDES.

Publishied Semi-monthly, containing the_ TIME
TABLES AND MAPS of all CANADIAN and
the principa] AMERICAN RAILWAY and
STEAM NAVIGATION LINES,

Forsale by News Dealers and Booksellers and by
News Agents on Trains and Steamers.

Price, 20 Cents. ' -
C. R, CHISHOLM & BROS.

o - Publishers end Proprietors,
. 179 Bonaventure Sireet, MONTREAL.
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Assiznees and Accountants,

Assignees and Accountants.

Leading Wholesale Trade of Montreal,

WM, PINNOCK,
OFFICIAL ASSIGNEE,
FOR THE COUNTY OF CARLETON
Including the CIYY OF OR'I'AWA.

L. DUPUY,
Officiol Assignee & Accountant,

No.15 PLACE DYARRMES XHiLL,
MONTREAL.

A, GERIIAIN,
OF SOREL,

Advocate and Official Assignee,

For the District of IRRichelien.

Prompt attention given to collections and to allin-
formation required from him.,

JOEHITN HFAXERR,
Public Accountant and Official Assignee,
COMMISSIONER

For taking afiidavits to be used in the I’rovince of
QOntario,

- MONTREAL,
181 St. James Street.

Perkins, Beausoleil & Perkins
Assigneés & Accountanits,

60 ST. JAMES STREET,
MONTREAL.
A. M. PERKINS, Com. and QOfficial Aassignee,

C. BEAUSQLEI L, Oflicinl Assignee,
ALEX, M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accountants,

. 61, 66 & 68 St. James St,, DMontreal. .

L. JOS. LAJOIE,
Oylicial Assignee, City of Alontreal.

0. 0. PERRAULT,
Official Assignee, District of Montreal,

DAVID SEATH,
Agcourtant and Commissioner,

Montreal, July 2nd, 1877,

TAYLOR & DUFF,

Asgsignees, Accountants,

‘ AND .
Commissioners for taking Affidavits,
353 NOTRE PAME STREELT,
OprosiTE EXCHANGE BANK, MONTREAL.

. Commissioners of the Superior

Court of Lower Canadu and
-for P'rovince of Ontario.

Joun TAYLOR, -
Joun M. M. Duyr,

.- EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
ATDITORS, &G,
EDWARD EVANS,
OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & (0.,

Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

PARENT BROS.
House and Land Agents,
223 ST JAMES STLEHT,
MONEREAL.

T'roperty sold on Commission, lonses Rented and
Reuts Collected, Moncy advanced on  securities,
Bonds and Mortgages bought and sold.

d T
. RAJTJOLTILTE,
OFFLCLAL ASSIGNER :
for County of Carleton, includingtlie City of Ottawa,
Accountant and Collector.

OFFICE.~—G4 Wellington Street,
OTTAWA.,

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 'HOSPITAL STREET, MONTRE AL.

Leading Wholesale Trade of Montreal,

E.E. GILBERT & SOKS,

MANUFACTGRERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &c.
Office’:
JOSEPH STREET,
MONTREAL,

722 ST

EsTAnLisuep 1850.

F. R WALKER,
WOOD ENGRAVER,
13 Place d' Armes Iill,
Neaur Cralg Street:

Having - (lis})enscd with
all assistance, 1 beg to inti-
mate that L wilt now devote
my entire attention to the
artistic production of the
better class of work, Orders
for which are respectiully
solicited.

E. GERMAIN,
Tanner and Currier,

CORNER OF

PARRY AND FRIEL STREET,
OTTAWA.

H

W. & F. P, GURRIE & CO.

100 GREY NUN ST., Monti eal,

Importers of Pig Iron, Bar (ron, *oiler Plates,
Galvanized fron, Canadee 'lates. i Plates,

. Boller Tubes, Gaus 'Tubews,
Ingot Tin, Rivets Veined Marhle,
Ingot Copper, Iron Wirta, {oman Cement,
Sheet Copper, Steel Wir:, = PortlandCement,

Antimony, Glags, Uanada Cement
Sheet Zine,  Paints, Paving Tiles,
Ingot Zine, Fire Uluy, Garden Vases,

Pig Lead, Flue Goversy,

Dry Red Lead, Fire Bricks,” Y untaing, -

Dry W’te Lead, DRAIN PIPES
Patent Kncaustic Paving Tiles, &e.

Chimney Tops,

MANUFACTURERS OF
SOFA, CHALR, AND BED SPRINGS.

A large stock always on hand.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OF
Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL.

ARCHD. M. CASSILS, CHAS. STIMSON

AMES, HOLDEN & CO.
Manufacturersof, and Wholcesale Denlersin
Boots and Shoes,
596,598,600, 602 & 604 CraigSt,,Montreal,

Alirge and well assorted stock constantly
on haad, specially adapted to the wants of the
count ry trade. ,

JAMES McCREADY & CO.,

WHOLESALE

BOOT AND SHOE

MANUFACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL., -

ZINKAN, CRESS & (O,

MANUFACTURERS OF
S P A N IS I
AND < i
SLAUGHTER SOLE LEATHER
Wholcsale and Retail, ’
PORT ELGIN, . . . . .

HENRY ZINKAN, P. CRESS,

CNT -
L E, BOWMAY
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Leouding Wholesnle Trade of Bontreal.

HENRY BEATTIE & €0,

IMPORTERS

 TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,
152 MeGILL STREET,
MONTREAL.

WILLIAM DONAHTUE,

SUCCESSOR TO
ROBINSON, DONAHUE & CO,
IMPORTER
AND WHOLESALE DEALER IN

TEAS, SUGARS AND TOBACCOS,

ST. MAURICD & b’l‘. HDNRY STS.,
MONTREAL.
Samples sent by mail when desired.

THOMAS H. COX,

Importer and Dealer: in
Teas, Wines,
and General Groceries,
WHOLESALE,
A4S REMOVED TO

223 to 229 Bonaventure Street,
MONTREAL.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASEORTMENT OF

GENERAL GROCERIES,

Maintained from best Markets.
J. A. MATHEWSON,
202 McGili Street,
JOSEPH JAMES & Co.,
Metal, Slate & Gravel Roofers,

MANUFACTURERS OF
@alvanized Iron Cornices and Skylights,
Fire-Proof Shutters and Doors,.
'Corrugated Iron Buildings for
) Railway Stations, Parks, &¢
Cor. CRAIG and St. ANTOINE Srs,,
MONTREAL.

W. B. PHIPPS & SON.

Stock Brokers & Financial Agents,
Toronto Street, opposite old Post Ofice,
’ TORONTQ. "
W. B. I‘mrrs. W, ARTRUR PHIPPS,
Members of the Toronto Stock Exchange.
+ :sterling and ' New  Verk "Exchange  Bought
“and Sold,  Btocks carned on Margin,

Leading Wholesale Tride of Bontreal.

Lending Wheolesnle Frade of Montrend

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

‘WHOLESALE.
LINEN GOODS A SPECIALITY.

~ AGENTS FOR
DUNBAR, McMASTER & CO.

LINEN THREAD MANUFACTURERS,
.CILFORD, IRELANKND.

Full lines of all their ¢clebrated makes of Thrend
constantly on hand.  Manufacturers and the trade sup-
plicd, Orders for divect importation solcited.

53 & 55 ST. SULPICE SK., Montreal.

JOHN CRILLY & CO,,

MANUFACYTURERS OF

PAP_R

ENVELOPES & PAPER BAGS,

389 ST.PAUL STREET,
MONTREAL.
MILLS AT JOLLIETTE, .Q.

Fine Manilla & Flour Sack Paper a Specialty.

SPRING 1878.

We beg leave to call your atlention to
our Spring - Importation of TFancy
TweEDS AND CASSIMERES, and to solicit
your  ovders for Serixa Croruing,
LHaving made « very great veduction
in our prices, and still being resolved to
supply goods of the first quality, we con-
Jidently hope to give you every sutisfuc-
tlon. Our stock of Huber dushch 1s betng
disposed of at a discount of 25 per cent.
JSor Cash. MENRY & WILSON,

236 St. James Street, Montreal

WANTED.

An ASSISTANT EDITOR,
Must be thoroughly conversant with
Canadian business affairs—the rosuly
of u long experience in thé country.

Salury $1 000 10 81. 500 ayear. Apply

at ofiice of

JOURNAL OF CONMMERCE,
MONTREAL.

WAREHOUSING,
Brockyviiles ©.

Strict attention given to all business, and
instructions regarding consxgnmems cme!u“y

Mu.ndc\l 10,
CRA W FO R D.

ROBERT

REFERENCKS PERMITTED 10
- Bank of Montrexgl, lsmckullc
Sir Hugh Allnn, )lontu'\l
Andrew Allan, 15 q., Montreal, .
George Stephiens, ks, Montrenl,
James A, urabame, lisq., 11, 8. Co., \Ionhml
X1on, Don. A, bmnh, Al I’ \lumxeul :
W. W, Ogilvie, Bs q, Moutrenl, :

H. A. KELSDMN & SONS.

Manufacturers ry’ and Wholesale Dealers in
BROOMS, BRUSHES,
WO00D & WILLOW WARE,
AND
General Grocers’ Sundries.
IMPORTERS OF
OLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter St.
56 and 58 Front Street West, Toronto,

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,
Cenada Lead snd Saw Works,
WORKS:

Queen, William and Dalhousie Streets.
Office and Warchouse—20 Wellington Street,
MONTREAL.

J. RATTRAY & GO,

Manufacturers, Importers and Wholesale Dealers

IN :
TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS G00ODS.

MANUFACTORY:
No. 80 8T. CHARLES BORROMEE STREET,

WAm-.nooms AND OFFICE!
428 ST. PAUL cor, of St FrANcOIS XAVIER ST.

MONTREAL.,

Ontario Advertiscmeunts,

W. BELL & CO,

GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES:

: —0
" Silver Medal at Ontario Provincial Exhi-
bition for 1871.
Silver Medal at Centennial Exhibition for 1876

' Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry & Utrama.rme Ball Blues.

Lvory Descrlpuon of ‘WASIIING POWDERS
PRIZE BIED‘\L l;lCE_ST:\l&Cll.
Sole .Agent for the Dominion,

JAMES LOBB,

TORONTO
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Leading Wholesale ‘Krade of Montreal.

Lending Wholesale ‘Ceade of YLon trea

McLAGHLAN BRGS.
& COMPANY,
480 St. Paul & 401 Commissioners Sts.
SPRING DRY GOODS TRADE.

A large and well assoried Stock now
ready for inspection,

-ORDERS have Prompt Attention.

J. S. MoLaonLax. ‘W, McLaouLan,
CuanLes MorTon.

ORATHERN & CAVERHILL

IMPORTE!IS OF HARDWARE, IION, BTEEL,

. Tm, Canada Plates, Window Glass,
Paints and Qils,-

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL.
Acsxrs, VieiLLE MoxTagNe Ziva Co.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c.

- WALTER WILSON & CO.,
Sole Agents for the Dominion,

1& 3 ST, HELEN STREET,
BIONTRDAL

GLARK'S ELEPHANT

CORD

]‘RADE MANK

SPOOL COTTGN

Is the only make'in the CANADIAN MARKET that
reccived an . Award at the Centenninl Ex-
Iibition: for Excellence in

COLOUR, QUALITY and FINISH.

7o It is also recommended by the principal  Sewing
o Machine Companies—after a careful test—as being the
best Thread for Machine and Hﬂnd Sewing,
. Trial Orders are solicited.
- Wholesale Trade supplmd only Y.
WALTI]I{. WILSON & CO.,
.. SOLE AGENTS,

1 & 3 St. Helen St., Montrenl.

Be sure” n.nd ask for CLARK’S ELEPHANT
THREAD as there are other Makers of
S the same Name..

Hon. J. . Pore M. 1’.;

BROWN, TAYLOR & CO

THE

Paton Manufactur’g Co.

OF SHERBROOKE, P.Q.

PAYD UP CAPITAL, . $600,000.00.

BMANUFACTURERS OF

HICHCLASSTWEEDS,

The most popular Goodsin the Trade. TFor sale at
all the LEADING DRY GOODS MOUSES in the
Dominion.

Board of Directors.

R. W, HHENEKER, Esq, - - - - - President.
GEORGE STEPHEN, lsq., - - Vice-Uresident.
A, PATON, B5Q, ~ - « « « Managing Director.

ALEX. BuNTIN, ¥sq.; Sir A. I Gavr, KLCALG.
Houn. M. H. Coonraxi, Senator; 85.J. Poxroy, 1isq.
ALex. MirceniLy, 1sq.

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WUHOLESALE.
1862 McGILL ST., MONTREATL,
SPRING STOCIK now Complete.
AMUERICAN GOODS a Speeiality.
ORDERS PRONPTLY EXECUTED.
Joux STEVENSON BrowN, Innes M. TAYLOR,

DAVIDSON BROS, & C0.,

IMPORTERS OF
STAPLE & FANCY DRY GO0DS,
SMALL WARES, &c., &c.
[SLEMOINE STREET,
(Opposite St. Ilelen Street,)
MONTREAL.

Orders promptly attended to,
J.J. DAVIDEON.

COPLAND & McLAREN
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8.

MONTREAL.

A M. DAVIDSUN

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches;

Chimney Tops and Linings,

Garden Vases and Hdging,

. Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for BExcavators,
Garden Wheelbarrows,

White Lead, Paints, Oils, Turpentxne

&cli&e., &c., &

- $20,000.

Leading Wholesale '‘Frade of Montreal,

BELDING, PAUL:&GD,,

Manufacturers of

SEWING SILKS,

Machine Twist, &ec., &c-,
16 BONAVENTURE STREET,

MONTREAL.

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in Montreal.

We challenge comparison with the best.

Orders from Jobbers only solicited.
BELDING BRO. & CO., F, PAUL,

New York. Montreal.

Mercartile Sunmrarn,

— A writ of attachment has been issued
against 0. Levert, grocer, of this city.

— A demand of assignment lias been made
upon Picerre Lasalle, baker, Montreal. -

- T. Lorn McDougall, the New Dominion
Auditor-General enters upon his daties to-day.

— Alexander MceNab, builder, Halifux, has
gone into insolvency.

— Merchauts in London, Ont., are complain-
ing of the prevalence of bozus silver coin.

— The Dominion Telegraph Company hag
declared a half-yearly dividend of 3 per cent.

-~ Two new phosphate companies have just
received letters of incorporation.

~ Eight hundred bead of cuttle and three
thousand sheep ‘were shipped from Toronto
Iast-week for England. )

— Perhaps the Hamilton Spectator expects ug
to feel flattered that it should copy our commer-
cial paragraphs, and pass them off as its own.

— At Halifax station last week 18! car-loads
of freight were received, and 78 “carloads sent
out, i

— The sherifl is in possession of the estate of
Lovell Bros., printers, Toronto.. The same firm
has been in difficulties before.

— Four ships now on the stocks at Quebec
are wllowed to remain in an unfinished state,
owing to the dullness in the shipping market.

— The Commercinl Bank, of Windsor, N. 8.,
has declared o half-yearly dividend of 4 per
cent, .

—- The Canada Pacific Railway has now an
iron extension of 140 miles laid  west of Lake
Superior.

~ Harry Piper, of Toronto, whose difficulties
we referred to last week, has effecied & com--
position with his creditors for 45 cts. on the
doliar. - N

— A, Mulbolland, plumber and gasfitter,
Quebee, has compromised with his creditors for
50 cts. on the dollar, paysble in three, six and
nine months, with security.

— The saw-mill property at Point St.
Charles, belonging to the estate of Mullin &
Co., has been sold to- the Redpath estate fir
Tuere is a glimmer of hope in this.

— A curé of St. Jerome has discovered.a vein
of phosphate a little north of. that place; and
analysis of the specimens obtained showed 71
per cent. of phosphate of, lime.

— A mcctmg of the. creditors of. Barker.&
Sills, furniture dL‘l]Ll‘a, Ingersoll, was heéld last
week. The resull was that . 15 Clarke’ buught
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Leading Wholesale Tr@do of nlbiltrciil. :
EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 84 King and Quesn Stroets Montreal,
MAEER QP

Steam Englnes, Steam Boilers, Holsting Engines,
Steam Pumps, Circular Saw Millg, Bark Mills, Water
Mills, Mill heur]ne Hangers and Pulleys,Hand and
Power Holsts for Vurohouses, &e ,also, Sole Manu-
tacturers of

Blake’s Patent Stone and Ore nrenkcr,
with Patented Improvements.

“ASKWITH'S" Patent Hydraulic Lift,
AND AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco’s Centrifugal Pumps,

LOWDEN, INGLIS, NEILL

‘& co.,
DRUGS, CHEMICALS,

DRUGGISTS SUNDRIES,
Wholesale,

18 DE B ESOLES s'r.,' MONTREAL,

Orders by Mail will receive careful and prompt
attention.

1he nssets of the firm, and engaged to pay. off
the creditors at 55¢. on the dollar.

— Donald Nicholson, grocer, of Charlotte-
town, P.E.L, shows about $1,700. worth of
assets to pay his linbilities - of - $3,000. Thc
estate will be closed up.

— H. Paquet; a Quebec grocer, who failed 2
short time ago, has latterly arranged to pay his
creditors 50 cents on the dollar, in 3, 6, 9 ‘and
12 months, with security.
© — Among the items of news {rom ithe Upper
Takes is the statement that Silver Islet turned
out in one week 18 barrels of concentrated, and
10 barrels of rough, silver ore, the wholeé of the
value of $20,000,

— Thomas May, a storekeeper of Port Mul-
grave, N.S., is unable to meet his payments, and
wishes ‘to compromise, but makes no definite
offer. He is in qnite a moderate way of business,
and his liabilities are light, assets more so.

— A writ of attachment has been taken.

against James Carroll & Co., dry ‘goods mer-
chants, 5t. Lawrence Main street, atthe instance
of McMaster, McClung & Go. for $600. Mr.
John Fair is the assignee in the case.
— The Customs receipts at Halifax for the
past month amount to $65,153, an increase over
 July last year of $1,024. The Inland revenue
for July was $13,937, a decrense compnred with
the same month last year of $92.

' —From Gaspé we learn that the cod feher;,‘
at’ Bonaventure Island, Perce and Point St.

Peter-is a failure.. The mackerel cateh is fair,

and the salmon fishing on the const lms been
very good. ’

— The track of the St. John street rmlwa;,'

in Quebec bas been laid, and it will be’ opened
in a'few days."

being purchnsed
—W. J. Shaw, wholesale merclmnt m To—

ronto, who was recently arrested in ﬂ]ls city ot
a capzaa nt the ms&aucc of McKenae, Powm &

_cane sugar, and 5 to 6 per-cent. glugose, the

" The insolvents have never stood ' high in o

Four cars; intended for one.

horse each, have arrned fmd the horses nrc -owing to the smnllness of the nttendance

,zHyndmnn Bros,‘ of  Charlottetown, . P.E.I;

Lending Wholesale ‘Trade of Montreal,

1878, FALL TRADE. 1878,

GREENE & SONS COWPANY

- M ontreal.
. MANUFACTURERS AND IMPORTERS oF

FURS, HATS & CAPS,
“BUFFALD ROBES, &,

WHOLESALE

GENTS FURS:
CAY'S,

LADIES FURS :

CHILEDRIXNS’ FURS:
MUFFS.

TURBANS
AS, COATS, MU,
YAPS, COLLARS, UK,
SACQUES, &e. GAUNILETS, &e. SETTS, &c.

BUFFALO ROBES, KiD MITTS, ANB GLOVES, WMOCASSINS, &c., &c.

FAC TORIES’ { WOoOL MATS, 114 Qucen Strect.
WAREH oUS E" { - 517, 519, 521, ‘523, } MO NTREAL.

ST. PAUL SCTREET

CREENE &% SONS COMPARNY.

Co., has instituted proceedings to recover dam-
ages for malicious arrest.

— Three hundred -tons of Canadian phos-
phates have been sold in England at a price
which allows the company producing it .$20
per ton as laid down on the banks of the
Ottawa.

— Acdording to Professor Edwards, of this
«city, Scotch sugar containg 86 to 90 per cent.

FUR GOODS, 525 St. Paul Street.

accept 25 cents secured and 10 cents unsecured,
but the insolvents have not yet come up to the
mmk

— The tug-boat owners on the Lakes, says
he Hamilion Spectator; nre irying the dubious
experiment of combination, with a'view of com=
pelling masters - and ship owners to pay higher
rates than were possible wlen competition was

the rule.  The lutter threaten to start tug-boats
of their own, |
balance ash and moisture. American sugars,

which are mostly white, contain ne‘ul_y 100 per
cent. of cane sugar.

— Hitherto the great mistake made- in ship-
ping horses to. England has been in sending
animoals - of an - ioferior kind. We are glad,
therefore, to note that an Ontario horse dealer
bas sent thirty horses’ which ‘were purchased

thiroughout that Province at from $300 to S350
cach,

— Twenty-one: carriage hmses were shipped
from Toronto for Liverpool wie Halifax by Mr
Joseph Grand the otherday. . They were pur.
chased in different parts of this Province, and
are of o good quality, the stock being valued
at about $5,000. )

— We have to acknowledge the receipt of the
eighth annual report of the' Commissioner of
Insurance (Fire, Marine and Life) of the State of
Michigan. : Mr. Row. deserves the utmost credit
for the admirable arrangement and lucid system
displayed in his Fire and Marine report.

— Anattachment has issned against S. Born-
stein & Co., a firm of tobacconists, in Quebec,
by 8. Davis & Co.;in lignidation, of this - city.

— Al a recent meeting of the creditors of
James Beaty, proprietor of' the Toronto Leader,
& connuittee was appointed’to draft a scheme
for ‘the’ consolidation of the liabilities of the
cstate. Ttis belicved that by so doing a con-
siderable smn may be saved on interest, and
‘the estate itself’ more securely tided over its
present difficulties. -

— J. W. Coy, n leading hardware merchant
of St. Catharines, is stated to be in embarrassed
circumsiances, and 'endenvoring to effect a-
composition, but his present proépécls’ of" ar-
ranging for 'a continuance of his business are
considered doublful No definite esumute of
linbilities! is yet attainable, but they must. be -
considerable, as it is said the (,,uel)ec Bnnk are
-interested some $40,000. '

~— The Ottawa Czlzzen says Pl A smtement
is current.that there is no dcnmnd in Durope
for, Canadian phosplmte of lime.’ Thcre is some
trath in this, but the sh\chm.ss has been . occas _
| sioned’ by parties writing to Humburg: ‘and other™
places that 200,000 ‘tons of the mindral were
ready for shipment from; bunq.du,.” 'lhe result i

commercial way, und lmbllmes are understood
to be small.

—1t is proposed thnt the millers ‘in- thc
neighborhood of Hamilton take -steps for the
formation of n Millers’ Insurance Company, “A’
mecting ‘called at Hamilton' last week for that
purpose had’ to be adjourned till the 9th mst

= The offer of 25 - cents  made by \Iessrs

whose .- failure*we have nlrendy noticed - m
1ength, hus bcen refused The c.edxtors wxll
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'CARLING'S AMBER ALE,
CARLING & CO.

Brewers ¢ Ma,ltsters,
‘ LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-
ter always on' hand—in cask and in bou.le Orders
from the T rnde respoctfully solicited.

THE
CHEAPEST WHITE ENVELOPE /

“THE CIRCULAR.”

ONE DOLLAR and FORTY CENTS ($1.40)
PER THOUSAND,

IN LOTS OF s5,000 at $1.20.
A DISCOUNT TO THE TRADE!
SEND FOR A SAMPLE!

Morton, Phillips & Bulmer,
Stationers and Acct. Book Manufacturers,
375 Notre Dame Street,
MONTREAL.

of this mlsnpplellcnsmn will “speedily ' cure
©itselfl

—The mining and manufacturing of the
phosplate rock in South Oarolina has become
one of the leading and most important interests
of tlie State. From small beginnings the ship-
ment and manufacture has risen in nine yenrs
1o the Inrge amount of 199,086 tons in 1877-78,
of which 115,965 were shipped to foreign ports,
64,486 coastwise and 16,639 tons were consnmed
by home manufncturers.

— $G,930,656 worth of goods was impor ted
into the Dominion (exclusive of Dritish' Colum-
bia) during the month of June last. $4,032,-
961 ‘of this was dutinble, and the amount of
duty collected was $952,758. During the same
mouth the following were exported :—Produce
of - Canada, $8,212,568; coin und bullion,
$93,622 ; goods mot the produce of Canada,
$761,991; total exports, $9,068,081.

— Ullicml notice is given of the issue of
letters of incorporativn to the following com-
pany:= The Ningara :Navigation Cowmpany,
with u total  céapital stock of $150,000, divided
into 1,500 shares of $100, for ' the purpose of
carrying on- any forwarding business on Lake
Ontario nud navigable waters flowing into and
theleﬁom, and for.constructing, owning, bar-
tering, or pulclmsmg or lcnsmﬂ of steam-
vessels ‘or ships, or othier property required for
the purpose of such forwardiig business, '

~— Insolveucy ploccedmgs have been mken
agatnst James Phelan, boot” and shoe dealer. of
l‘xedeucton, N.B. ‘His real position has always
been more or-léss of o lu) stery, and, though' a
little more'than a year ago he claimed to liave
had 54 000 to - his credit on deposxt his cxedzt
hus never stood ingh '1‘here seems to be a

Steel Go'y of Canada.

WORKS

LONDONDERRY,
KOVA SGOTIA.

YHE SUBSCRIBERS offer for Sale the PRO-
DUCTS of the above Works, consisting of

COKE PIG IRON, Nos. I, 2 and 3.

BAR IRON, Assorted Sizes,
, @ SIEMENS.” AND
cuT toPPl‘(‘IAL
Do Do., u‘hm
“ SIEMENS BEST,” REQUIRED.

The above Iron is of YERY SUPERIOR
QUALITY, bemg entirely made from Hema-
tm. Ore.

Gillespie, Moffatt & Co.,

12 St. Sacrament Street, Montreal,
AGENTS,

Steel Co’y of Canada.

feeling that ‘the above evemt has not been
altogether unanticipated by the insolvent,
Several Montreal houses are understood to be
interested.

— The Colorado bug has made its appearance
as far enst ns Sackville, N.'B. The use of Paris-
green has shorn this insect of much of its
terrors. By the way, numerous partiesin On.
tario are being prosecuted for selling that
chemical, ns only druggists-and ‘other properly
licensed persons arve permitted to do so.” A
contributor to Vick's Floral Maguzine has a
theory that last year his potatocs were not
touched by the bugs because wild petunias grew
near the potato patch; that the bugs will leave
the potatoes for petunias, the sweets of which
are poisonous -to them.

— Previous to Vaunderbilt's departure for
Europe, he gave out that the Lake Shore Rail-
way would declare a dividend in July of from
2 to 3 per cent. ' Under that inducement, Jay
Gould and others in his confidence purchased
stock largely on speculation, A divides d how-
ever, of ouly 1 per cent., was declared, und the
stock fell very much. ~ Gould and his friends
continued to hold on to their stock, and are at
present asking a faney vrice for it, as, without
it, Vanderbilt will lose.control of the road, and
ths grand railway scheme 'will. be rendered
abortive,

— It oy not be generally known  that,
according to the official returns of gold mining
in the Province of Nova Scotis, the yield of
gold quartz there is as grent as in-any gold
country ‘in the world.. It.is just announced
that at the Caribou Mines, Upper Musquodobont
N.' S,, one mile east of the old;diggings, there

has been made a new discovery df rich boulders

Lm.h promise remmkablv well 28 tous of

Leading Wholesale Trade of Quebee

J. K. BOTTERELL & CO.

VALIER STREET, QUEBEC,
BOOT AND %E—EOE

MANUGFACTURERS,
(WHOLESALE.)

Always on hand a full and complete stock
at reasonuble prices,

Ordexs by MMail will be carcefully sclected
and promptly shipped.

DERY, ST. LAURENT & CO.,

Auctioneers & Commission Merchants,
Sole Manufacturers of

Xlastic Paint, Lubricating 011, Paints,
Oils, Brushes, &c., &c,,

NMo. 41 ST. PETER STREET,
QUEBEC.

‘THE
CANADA MATCH CO,
W. BE. M ROBITAILLE
GENERAL AGENT,
91 ST. PETER STREET, QUEBEC.

quartz boulders are stated to have yiclded 506
ounces of gold. The main lead is three feet in
width, and is considered very rich. 1t is sup-
posed it will yield cight or ten ounces to the
ton. Miners are actively engaged in opening
up this and adjoining -properties. A crusher
will shortly be erected oun the new wines, and
the work of mining vigorously prosecuted.

— In spite, says the Buffulo Zxpress, of the
most determined eftorts on the past of managers
and agents, the railways have utterly fuiled: to
divert any considerablé amount of business
from the water route. The aggregate ship-
ments from the cight chief Western markets,
for the ten \\eel\s beginuing -April 28, und
ending July 16, were:

Year, By Lake. lly Rail.
1874 ccieniennens 28 8'75,386 9,782,233
1875... ..18,176,834 10,042,748
1876... .1 873 478 14,960,492
1877... 8018 975 §,336,406.
- 1878... - ..2b 648, 322 12,933 572

— The commission appointed to establish the
boundary between Ontario and the North-West
Territory, and which is composed of Sir’ Ed--
" ward Thornton, British Minister at Washington;
Sir Francis Hincks and Ghief Justice Harrison,
is at present in session in Ottawa. This is a
matter of considerable importance to Ontario,
as, if itsecures all the territory it claims, a'val-
uable acquisition will be made to the’ Crown .
Lands of the Province. ~Tlie claim of the Do-,
minion -is sthat the meridian line drawn due :
north from the junction of the Ohio and Miss-
igsippi rivers forms the western boundary. of -
Ontario, and that the lands-beight of the north-.

rern watershed of the St. Lawrence is the north*-
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Leading Wholesale Trade oflu'ontreal

Leading Wholesale Trade of nlolltlfcnl

Londlng Wllo]eanlo Trade or Toronto

MORLAND, WATSON & CO.

Yholesale ¥ron and ¥lardware DMer-
chants and Manufacturers,

SAWS, AXES, AND EDGE TOOLS,
SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, bhot Leather and Rubber
Belting, Oils, Glassand Putt),and all descrip-
tions of

SHELF AND EEAVY HALDWARE,
MoNTREAL Saw WoRKS,
MontreAL Axe Works,
CaaMBLY SHOVEL WORKS,
885 & 387 ST, PAVUL St., MONTREAL

H.M.HAMILTON & CO.

(Succossors to Hamilton, Louaskury & Co.,)

MANUFACTURERS' AGENTS,
Commission IMerchants,
AND IMPORTERS OF

House - Furnishing Hardware,
Metals, Etc.

43 DOCEK STREET,
ST, JOIN, N.B.

Heavy

P. 0. Box 225,

T. K. JENKXINS & COC.,

AUCTIONEERS,
Gommission ¥orchants, Jobters and Real Estate Agexnts;
ALSO

muusu Afazmnm & CANADIAN MANUFACTURERS® AGENTS,
223 & 225 MOLLXS STREET,
Opposite A. MeLeod § Co.,. ... Hulifaz, Nopa Scotia.

UEF~Consignments of’ every description solicited,
and liberal adyances made thereon. Dry and ux-
tensive Storage Rooms ou the premises.

ern boundary. The Government of Outauo
contend that the western limit of ‘that Province
is the Rocky Mountains; that the north-w esterly
limit line lies north of thc Saskatehewan, and
that the north-castern Jine lies in the vicinity
of Hudson Bay.

~—The prominent Iocal fitm of Knight, Son &
Co., Souris, 'P.E.L, bas suspended. They offer
75 cents on the dollar, but nothing hias yet been
done towards acceptling their proposition. A
meeting will be beld in & few days, at. which
their aifuirs will be discussed. - The firm is one
of long standing, and has done a large business
in General Store, besides being somewbhat cx-
tensive ship-builders and owners. The senior
Mr, l\mgm died in 1875, reputed very well o
do, aund since then the firm has not been so

strong in means, as a large portion of his capi- .

tal was withdrawn, but still they bave alwnys
been regarded as in good financial  position.

The immediate cause assigned for the suspen

sion is n loss of $3,000 odd by the failure, of
Hyndman Bros., of Gbarlottetown, but there js
a fuclmg prevulent among some of the creditors
that they cnu pay, in full, and ‘there is o dispo--
sition ‘to.- crilicize some: recent tmn=uct10ns
rather harshly. - Their linbilities are placed at
$41,000; assets cnnnot at present be estimated

~Thc meetmg of ‘creditors in -the mattelj
of G. R I‘abre, wholes-tle carrisge goods, held

“on Tuesdu.y last, resulted in o confirmation of the
peed of composmon, at the rate of 40 cenls, b) a

-form, under the:

- exchange of " correspondence,
_countries are established, practicnlly, uniform
.rates of postage, together with'full and entire

JOHN McARTHUR & SON,

Importersof and Dealorsin

Wﬁ:m Lead & ﬁeiers,

DRY AND §ROUND IN OIL,
Varnishes,olls Window Glasg, Star,
Diamond Star a.nd Double mamond gtar Brands
English 16. 21 and 26 oz. Sheet,
Rolled, Rough and Polished Plate Glass,
Colored, - Plain and Stained Enamelled Sheet
 Glass.
Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &c., &e.,&e.
OFFICES AND WAREHOUSES: -
310, 312, 314 and 316 St. Paul Street
. AND
258, 255 and 267 Commigsioners Street

MONTREAL.

MILLS & HUTCHISON,

186 McGILL ST.,
MONTREAL.

CANADIAN WOOLENS.

SPRRING SAIVIPLDS COMPLETE,
STYLES ATTRACTIVE,
AND
Prices in favor of the Buyer.
u@'f".l‘rm elers now on the road. .
INSPECTION INVITED.

voic of forty—fonr totwelve. An opposition, how-
ever, has since been fyled, and the question as to
whether he shall get his estate back or not will
have 1o rest with the decision of the court.
The majority of those opposing the composition
are members of the wholesale hardware. trade,
and three of the five inspectors are among the
contestants. . The meeting was largely attended

and was a rather stormy one; the question of”

excluding the press excited considerable discus-
sion,. the friends of Mr. Fabre: veliemently
opposing the presence of. reporters, and - finally
carrying their- point on a vote being taken.

We cannot sce that this course of ' action:
will strengthen their case, but, on the contrary,
will rather tend to alienate sympathy from the,
insolvent, who has always hitherto enjoyed the
conf‘deuce and ‘respect of business men  gene-
rally, °

Tue Posran Ustox.—On the st Jn\_v inst.
the Dominion of Canadn was adwitted into the
General Postal Union formed under the Treaty,
sigued nt Berne on the 9th October, 1874, The
provisions of this Treaty, so fur as Canada is
concerned, beg'm yesterday. Its main features
are as iollows —

All countries which ave, pn.rtxe., to the Tvent)’
title - of » General Posta]
Union,” a single tun,mr_y for  the reciprocal
Between these.

liberty of exchange of postal matter, either by

-means of closad muils or by the. ordinary mails .
-of the- countries through which " s: ch rostalg

mntter may be, sent in tmnsxt

! Postal eards, 2¢c. ench.

Mauritius,’ ‘%¢, ‘double rates.

GRANULATED GLUE

CHEAP, GOOD, . \ :
" BCONOMICA Ly SALEATNLE,

Sam_ples, with prices, mazlcd free on
: apphcatzon.

PETER R, LAMB & CD.

TORONTO.

It requires but Frve minutes sonking, while Cako
Glue taxkes hours to sosk. Vrotracted sonking wenk-
ens Glue.

I'urticularly convenient to workmen for gauging
proper quantity for use, and preventing waste.

The Toronto Tweed Co.
led Fyfs, Ross & Go.,

CANADIAN

WOOLLENS

14 Front Street East
TORONTO.

No additional postage is charged for the re-
transmission of any article reccived from one

Postal Union country and re-directed to an-

other Postal Union . country, provided - that
such article has’not been delivered out of the
the Post Office. To all Buropean countries, the
rate on letters will be 5e. per half ounce. :
\’ewspnpcrs, 2. per
four. ounces. Printed matter. and snmples of
mexch-mdxso, 2¢. per two ounces. To distant
countries, BastIndics, Chmn, Ccylon, ‘Brazil,
The Austmlmu '
Colonies are not in the Coufedemt.mn.; Regis- -
tration fee for Burope, & cents. To_ distant
countries, 10 cents.

Tie Crors.—As the, mbor hlll’)]ﬂ_) uslmlly fol- :

" lows the demand thert.fm the busy time among

the farmers of Western Onmno alluded to Inst
week has somewhat abated.  Telp has come
from other quarters inanswer to the high wages
offered, and now, the farmer.goes to his feld in -
a more cheerful frame of mind as he scans over
his crops, aud, with one. dilliculty over, begins.
to be concerned as to the price he can get for
his grain.  The whenat crop . generally. will not
be as satisfactory ns it turned out last senson,
especinlly in’ quality, as the grain is lacking in
plumpness, chiefly owing to the excessive beat
enrly in July, which ripencd it too fast, not giv-
ing it time to fill; but the large, aren sown.
throughout the counuy will mal\cup the deficien-

surplus beaxdes Anothcr somce of, anxiety just

/now insome plucos thh humers who are fairly. .

advanced with thcu hﬂ.l‘\'Callll"‘ i§ to. get their,

wheat threshed -in time .to make room for. the r,
“spring . crop, some, ol wluch are ‘ripe and ready :
‘1o be taken in,.as the extrasupply takenoffthis: .
" season, t‘ogel'l/\er. w 1‘Lh t,l ;
_growth of suaw, filled their barns  to. the roofj- :
- and, in some placcs hnd tobe. smcke, .
The rmny weather of the past week ‘has lmd L3S

unusually. heavy.

outside. .
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Leading \Vhblcuule Trade of Ivlon‘l.reul
17 St. Lambert Hill,

MONTREAL,
Sole Agent in the Dominion for:

Messrs, FAURE FRERES Bordeaux, Proprietors of
Gruaud-Larose, Chateau du Gay, Chatean Lu-
‘burthe, Bordeaux Wines, Cognacs, Clirnmnpagnes,
Sncramental Wines, ete., eto.

Sole Agent for ANDRE ARGOT, proprietor Nuit’s
(Burgundy) best Wines of Burgundy, -Nuit’s,
Chawbertin, Beaune, Sillery, Romanée,Clos-Vou-

. geot, efc., ctc, . . .

Merchauts and individuals, purchasers of French
Wines, French Brandies (ot France) will find it ad-
vantageous to address themselves to Alr, M. £, Dan-
serenu, who also imports French goods of every des-

cription direct from ¥rance, ut the lowest prices, and
of the best quality.

HILL, MITGHELL & GO,

Nos. 287 & 289 Commissioners St.,

Distilleras and Manufacturers of
00l§l)lALS, CHOICE FRUKT SYRUPS
7 IO GINS, RITTERS, :
. ’ WHISKIES, BXRANDIES, c.
GINGER WINES.,

 GINGER WINES.
JOEN BULYL BITTERS.
JOHN BULI BITTERS.

AT REDUCED PRICES TO SUIT
_ " THE TIMES.
Prize Medal and Diploma, Exposition Univer-
.-~ selle a Paris, 1867. i
8ilver Medals, :Provincial Exhibitions, 1868
! S 70-73.

vather backward eéffect on the crops for a few
days, but it is to be hoped with the dry weather
now prevailing that the remsinder of the crops

© will be'got in safely, and in such case there will
be little cause for complaint, as the spring crops

“ are, on the whole, & fair yield. The damage
done to the crops by the rain in Minnesota and
other Western States caused prices to go up in
a m-'y remarkable manner last week,

Tug Huvson’s Bay Comraxy.—~The accounts
for outfit of 1876, made up on the despateh of
the last mail, jndicate that the result of the
trade has proved even more nnsatisfactory than
was. anticipated in November. This is owing
to the scrious decline in the prices of fuvs at
the spring sales of 1877, amounting to an
average of about 30 per cent. The accounts of

outfit show a loss of £17,813, as compared with
ithe protit of £4,168 on outfit of 1874 ; and the-

#inal ‘result of the business for the year shows a
Noss “of £28,393. This loss will . reduce’ the
amdivided profits (including £13,000 transferred
#rom the marine insurance account) to £23,819;
Propositions: are: submitted. to the shareholders
ifor’ the benefit of the company's officers, and
:ulgo for dealing.with marine insurance fund,
-from which £13,000 is transferred io,account of
undivided profits. ' It is stated that greateflorts
-are made -by “ecomomics of trausport, and the

ré-organization of many posts, 40 incet as far °

as'possible the reduced: value of furs; and the
<ommilttee hope [or sopie benefit fiat a revival

“e:lfi.xfudq.ﬂ:v ;

Leading Wholesale Frade of Montreal,

Leading Wholesale Trade of Montreal,

ESTABLISHED 1800.

LYMANS, CLARE & 0.

WHoLEsALE DruUGGISTS
AND
MANUFACTURING CHEMISTS
MANUFACTURERE OF
Linseed 0il,
White and Colored Paints,
Putey,
Caleined Plaster,
Land Plaster,
AND SPICE GRINDERS.
IMPORTERS OF

DYE STUFFS, NAVAL STORES, OILS, §c.

DRUG

o—
382, 384 and 386 ST, PAUL STREET
: MONTREAL.

H. R. IVES & CO.,

QUEEN STREET, MONTREAL,

MANUFACTURERS

HARDWARE,
Stoves, Iron Railings,

CASTINGS, &¢.

Orders will receive prompt altention.

OWEN McGARVEY & SON,
WHOLESALE & RETAIL

FTFrURNITURE,
7. 9 and 11 St. Joseph Street,
MONTREAL.

THEIR Lusiness is the oldest in the elty, having
been established over 30 years ago by the senior
member of the firm. Siuce the ol)ening of the new
wareroom  their stoek is acknowledged- b}’ all who
have seen it to be the largest, best assorted aud de-
cidediy the richest ever.on view in the Dominion,
The Wholesale Store containsn very large assort-
ment of plain Furniture, also at retafl rates, _whioll
have been reduced 20 per cent. below former
prices. All goods warranted to be ns represent-
ed; if’ not, ean be returned and wouey refunded,
A call of juspection is requested at
OWEN McGARVEY & SON’S,

7,9 nnd 11 St. Joseph Street,
The Oldest Furniture Store’in the City.

ASSIGNMENTS.
PROVINCE OF ONTALIO.

John Breti, boots nnd shaes, Ambherstburg,
E. O'Donnell & Co., grocers, Guelph. :
Thos. Balmer, Clifton.

Wm. Nolan, Milton. .

PROVINCE OF QUEBEOC.

Felix Vachon, merchant, Montmagny.
V. Roussenu, merchant, St. Apolinaire.

PROVINCE OF NOVA SCOTIA.

Henry Sulier, Bur]ingtm{. ;
Sumuel G. McKlwaine, Halifax.

WRITS OF ATTACHMENT.
. PROVINCE OF. ONTARIO,
Jos. Cowan, general store, Forwich.

| AIf Metealf, gepergl stere Midland,

HENRY CHAPMAN & €0,

Montreal.
Sole Agents in the Dominion for:—

Messrs. Gonzalez, Byass & Co., Xeres do la
Frontera, Sherries.

T. G. Sandemnan & Sons, Oporto, Ports

Butler, Nephew & Co., do. do.

Pablo, Oliva, & Castles, Tarragonsa, Red

Wines

*  Leal Brothers & Co., Madeira, Madeira
Wines.

% . Theo. Roederer & Co., Rheims, Cham-
pagnes.

“ G H Mumm & Qo., Reims, Cham-

pagnes.

Louis Renout, Epernay, Champagnes.

#  Quzol & Fils & Uo., Bordeaux, Fruits &e.

Pin?}, Castillou & Co., Cognac, Bran-
dies. .

“  A.Houtman & Co., Schiedam, Gins.

% R.Thorne & Sous, Greenock, Whiskies.

Wm. Hay, Fairman & Co., Glasgow,
Whiskies. .

Machen & Co., Liverpool, Export Bot-
tlers of Guinness & Sons’ Dublin
Stout., o
¢ Robt. Porter & Co., London, Export

. Bottlers of Bass & Co's Ale.
D.J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c. .
Mr. Wm. Mc¢Ewan, Edinburgh, Scotch Ales.
Mr. - Lawrence :Joyce,  Liverpool, Pickles,
. Sauces, &e.
‘The North British Co.,Leith, Paints, Oolors, &c.

CEF™ Orders taken on lj/ from the whoId;alg trade.

SLEE, SLEE & CO’S.
Pure English Malt Vinegar, -
(Sole Agéuleor the Dominion.) ’

C. H. BINKS & CO.,.
MONTREAL,

Atex. Wills & Oo;;

CWHOLE AND GROUND

Coffees and Spices,
51 & 53 COLLEGE STREET, MONTREAL.

Lure goods o specialty. Price Lists on
application. .

Swmith, Nelson & Co., paints, oils, etc., Toronto.
Jas. Patterson, boots and shoes, Toronto.
Robt, B, Sco1t, grocer, Wroxeter, ’
F. X. Guudrie, Port Hope. )
Barker & Sills, manufacturers spring beds, In~
gersoll. . .
B. & B. Urquhart, traders, Lancaster.
Pat. 0'Den, Goderich,
Hy. Hales. Surnin.
A. W. & D, Oliver, Guelph,
W, J. Lang, Bowanville. :
Fraucis Marshall, general store, Lynden. :
: PROVINCE OF QUEBEC.
1. J. McCready, leathicr, Montreal.
N. Prevost, hotel, Lachine.
Theo. Belleville, trader, Montreal.
Ociave Levert, grocer, Montreal, . .
8. Bornstein & Co., tobacco, ete., Montreal.
' PROVINGE OF NOVA SCOTIA
C. Teunieson, Walton. -
A. J. MeNeil, Arichat..
: PROVINCE OF NEW. BRUNSWICK,
J. R. Flewelling, Sussex, :
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H. SUBDEN EVANS & G0.

WHOLESALE DRUGGISTS
G

MANUFACTURIN

Pharmaceutical Chemists,
4170 43 ST. JEAN BAPTISTE ST,
MONTREAL.

Evaxs, LESOHER & EVAXNS,
London, Eng.

Evaxg, Sons & Co.,
Liverpool, Eng.

WILLIAM DARLING & GO,

IMPORTERS OF
‘Metals, Hardware, Glass, Mirror Plaies
Ialr Seating, Carringe

~ Makers?! Trimmings and Curled Halr,

Agents for Messrs, Chas. Ebbinghaus & Sons, Manu-
“facturers of Window Cornices.

No, 80 St. Sulpice, & No. 379 St. Paul Streets,
MONTREAL,

1878, EARLY FALWLSTOCK. 1878.

T. JAS. CLAXTON & C0.,
" DRY COOCDS,

We have received the following packnges by ocean
vessels since July 1st, 1838 :—Jaly 4th, Steamship
Peruvian, 61 packages ; July 6th, S.8. Coriuthian,
57 packages; July 15th, §.8. Sardinian, 37 packuges:
July 201li, S.8. Polynesian and Austriun, 87 packgs;
July 20th, 8,5, Canadinn, 13 packnges; July 24th,
sailing ship St. Patrick, 93 puckages; July 24th, 5.8,
Sarmittion, 121 prekages; July 25th, 5.8 Mauitoban,
90 packages; July 25th, sniling ships Glenfinart und
Glenidler, 48 pucknglus-, June 15th: 8.5, Bnrmation,
55 packeges, and will receive weekly additions,
COrders will have careful and prompt attention.” A
visit to our estublishment solicited.

‘ T. FAMES CLAXTON & CO. }
ST.JOSEPH STREET, M_ONTREAL.

The Jouewal of Gommeyee

FINANGE AND [NSURANCE REVIZW.

MONTREAL, AUGUST 2, 1878.

THE ST, LTAWRENCE IMPROVE-

MENTS,

On Friday, the 26th inst., the Montreal
Harbour Commissioners made their
annual visit of inspection to.the works in
progress on the St. Lawrence. - The Com-
missioners, viz, Mr. Thomas. Cramp,
Chairman,:the Ilon. My, Thibadeau, the
Hon. Mr. Beaudry, Mayor of Montreal,
Mr. Hugh MeLennan, Mr. Adolphe Roy,
Mr. C.H. Gould, Mr. Edward Mackay and
My, Peter Donovan were the hosts on the
occasion, and were one and all indefatiga-
ble in their attention to their numerous
guests, in number about 100.. TheHon.
A. Mackenzie, Premier of the: Dominion
and Minister of Public Works, with two of
‘his. colleagues, the Hon.Mr. Huntington

‘and Ton. Mr. Laflamme, and the Hon.

* Mr. Joly, Premier of Quebec and Jinister

'of Public Works, accompanied the party.
‘Invitations had been extended to a large

number of citizens, including the repre-
sentatives for the.city in the Dominion
‘Parliament and Queébec Legislature, who
were represented by Mr. B. Devlin and

Alderman Nelson, the city aldermen repre-.

sented by Aldermen Childs, Clendinneng,
Wilson, Iolland, Mullin, Grenier, and Mar-
tin, and the arrangements for their comfort
were as. perfect as possible. The. fine
steamer “Canada’ was engaged for the trip,
and on:Thursday evening, shortly after 8
p.m, she took her departure from the is-
land wharf. After calling atSorel to take
on board Captain Armstrong, who has
been for many years_ identified with the
navigation of the St. Lawrence, and who
was a valued friend of the late Hon. John
Young, the ¢ Canada * steamed for Lotbin-
iére, where it arrived early on the follow-
ing morning, and where Mr. Mackenuie
and Mr. Joly joined the party.

The first visit was paid to the new works
at Cape Roche and Cape Charles, where all
who desired to visit the dredge were
taken ‘on board the steamer *J, ohn
Young,” which was employed as a tender.
The various’ operations for removing the
rock and boulders were performed with
great success, and  Mr. Kennedy, the

engineer of the Commissioners, ordered a.
charge of dynamite, which wus exploded.:

by means of an electric wire, throwing ip
a great column of water. The party having
returned. on board the ¢ Canada’ pro-
ceeded to Lake St.- Peter, where the
dredges were employed in a different de-
seription of work, viz., removing clay. The
steamer put into Three Rivers, bubt re:
mained there only a few minutes. Captain
Armstrong was landed at Sorel, shortly
aftér which the party sat down to an ex-

cellent dinner, at which Thomas Cramp,

Esq., Chairman of the Commissioners,
presided, supported on his right and left
by the Ilon. Mr. Mackenzie and Ilon. Mr.
Joly. After the party had partaken of
dinner Mr. Cramp bid them heartily wel-
come, and expressed his satisfaction ut
meeting so many of his fellow-citizens on
-an occasion that he hoped would be in-
terosting to them. .IIe, however, was re:
minded of the absence of a familiar faco
, which they had been accustomed to see
on such oeccasions, that of the late Hon.
-John Young, te whose memory he paid a
tribute which was in accordance with the
feelings of all who were present. . Mr.
Cramp subsequently propesed - the health
- of the Queen, which was received with the

honors always accorded te it in'Canada,

after which Mr. James Stewart sang “ God

save the Queen,” the whole company join-.

ing in' the chorus.

" The next toast was that of the Dominion

~Premier, Mr. DRackenzie, who ‘made an

agreeable party,
- Mr, Edward Mackay, as the junior membey

éxcellenb épeech ‘in rehbﬁ ‘ Without

.absolutely committing himself ‘to any

specific ‘line of  action, Mr. Mackenzie
treated the improvement of the St. Law-
rence as & national work of the same
character’as the improvement of the
canals and of the rapids, and pointed out
that all the people westward of Montreal
were interested in.the improvement of
the Canadian route. He dwelt on the
fact that, while the tonnage of the United
Kingdom had largely increased of late
years, the number of ships had decreased.
It had been found necessary, in order to
retain the carrying trade, to enable vessels
earrying 60,000 bushels of grain to navigate
our  waters, when - formerly only 20,000
bushels could be carried.. We donot pre-
tend to give anything like a report of the
Premier's speech, but merely to indicate
the line which he took. Before conclud-
ing, he paid a handsome tribute to the
memory. of the late Hon. John Young,
‘The next toast was that of Mr. Joly, who
responded both in English and French,and
who - expressed himsell warmly in favor
of . the improvement of the navigation.
The members of: the Legislatures of the
Dominion and of Quebec was the next
toast, and. it was responded to by the Hon.

My, Huntington, & Hon. Mr. Laflamme, on

behalf of the Dominion, and by the HHon.
Mr. Beaudry and Alderman Nelson, on
behalf of the Quebec Legislature. Mz
Iuntingdon then proposed the trade and
commerce of Montreal, and coupled with
it the name of Sir Fraucis Hincks, who,

“after a brief response in which he express-

ed his sense of the importance of the work
and the satisfaction that he felt at having
been a'member of the government which
commenced it, as a public work of the old
Province of Canada, proposed the Harbor
Commissioners, acknowledging their valu-
able services, and expressing the gratifica-
tion which their guests felt at having had
the opportunity of joining Ctheir very
Mr. Cramp called on

of the Commission, to return thanks,which
he ‘did in his usual happy manner.. e
was followed by Mr, Hugh McLennan, who
has for many yeats rendered most valuable
services as” ITarbor Commissioner, and
wha did full justice ta the importance of
the work in which they were engaged.

. He gave,in conclusion, as a toast,the Board

of Trade and the Corn Exchange Associa.
tion. My, F.'W. Henshaw, Vice-President

-of the Board of Tradé, and Mr. R. Esdaile,

President of the Corn Exchange Associa-
tion, returned thanks, both, especially the

latter, dwelling on the public characterof
" the works on which the Harbor Commis-
‘sioners were engaged/ The ~party: then-
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ad]oumed ‘to the uppel decks and 'Lmused
themselves until the arrival of the “Cana-
da " at Montreal at about 11 o’clock, the
rain falling in torrents, and many ol the
pfu-ty preferring to remain on board the
“Canada™ to exposing themselves to it. On
the whole the party was a great success,
and, although every member of the Com-
mission is entitled to the cordial thanks
of the visitors for their unremitting atten-
tion and courtesy, we feel assured that
they would, one and all, join in affirming
that Mr. Cramp is specially deserving of
praise for his unceasing attention to those
who were fortunate enough to be gnests
on the oceasion.

WITO PAYS THE DUTY.
The Montreal Gazette has criticized at
some length an article in which we en-

deavored to correct a prevalent error on

the subject which is embraced in the fore-
going title. After a earoful consideration
of owr contemporary’s rvemarks, wo do
not discover much ground for his. criti-
cism. = The practieal effect of customs
duties is to raise prices in the country
which imposes them. We made mno at-
tempt to create a false impression. We
admitted that, owing to the extent of the
American_marlket, it was probable that
our exports of horses would not influence
it to any serious extent, but, nevertheless,
the effect of the duty must be to raise
prices by liniiting the supply.. We have
no data on which we could base anything
like n correct, opinion as to the percent-
age of the increase in the price of horses
in the United States, consequent on the
duty. What is sufticiently obvious:is that
the eltect of the abolition of the United
States’ duty on horses would be to eqnalize
prices in'the two countries.

1t was not our intention to discuss the

question at issuc between the Protection-:

ists and the Free Traders, and which is

specially adverted to by the Guzette to-'

wards the conclusion of his article. The
n(lvocqbes of the  respective policies are
never likely to agree, for the simple reason
that they look tothe interests of different
classes of the community. The Free
Traders maintain that, as the whole peo-
ple of the country of both sexes, and of
all ages, are consumers, and as such di-
1ecbly interested in having every article
of consumptxon as cheap as possnb]e, it is
the "dufy of Parlinment to impose only
such taxes “on iniports as'are absolutely
necessary for revenue  purposes. - The
Protectionists, on the other hand, are per-
suaded that it is for the public interest to
foster manufactures by means: of duties
1mposed for the express purpose of rais-

mg,p;‘lcps, bellevm" as the G’a.f.cttc m’un—'

tains, that, in process of  time, domestic
competition would have the effect of re-

ducing prices. We scarcely think that
the Guzetle will deny the correctness of
our statement as to the views of the con-
tending parties. We readily admit that
the effect of duties on imports will be
governed to a considerable degree by the
respeclive populations of the countries’
trading with one another, and, as Canada
has a much smaller population than the
TUnited States, this circumstance must
always be taken into account. Let us now
apply the principle we have stated to the
various articles both of import and ex-
port. There is no dispute whatever that,
as regards tea and coflee and other arti-
cles of import not produced in Canada,
the duties imposed on them fall on the
consumers., With regard to articles manu-
factured or produced in Canada for do-
mestic consumption and not {or export it
is clear that the eftfect of a duty is to raise
prices, and, as'a consequence, that the
consumer of such articles not only pays
the duty on the manufacture or produce
imported, but likewise an indirect tax to
the extent of the inecreased price on all
the domestic produce ov manufactures
which he purchases.

It is.contended, and with some plausi-
bility, that when alargely populated coin-
try like the Uunited States, is contiguous
to one, comparatively speaking, sparsely
populated like Cailada, the price of the im-
ported article will not be much afleeted
by the duty inasmuch, ag the imports
would underany circumstances be so light
as not materially to altect a price regulat-
ed by thesupply anddemand. We appre-
hend that,in the special case  taken for
illustration, that ot horses, Canada could
send a suflicient’ number to produce an
effect. on the market, and that the aboli-
tion of the duty would lead to considera-
ble exports. Dut,if we admit that the
import duty in tlie United States has bub
a small effect on prices, sur ely it must be
obvious that Canuda, asa nation, does nob
sufter by the Awmerican duty, which is
what has been contended for. Itecannotbe
denied that the effect of the duty is to
canse the price of liorses to rule higherin
the United States than in Canada. A
horse that wounld sell in Canada for $125
would probably fetelt $150 in the United
States; and it is contended that the Cana-
dian exporters would obtain this $150 if
there wereno duties in the Umted States
U11f01hL11nte1y. those “1\0 use this 'u"u
ment, and who ende wor to pelsuade the

Canadians that they are suffering from the
American duties, never seem to think of
any other interest than that: of the “pro-
ducer or; mmmf'wtulel \*ow 1f the fox e

going assumption be correct, it necessarily
follows that every Canadian who has occa-
sion to keep a horse obtains it for §23
less than he would do if the American
market - were open to those who raise
horses for sale. Now the Canadian pur-
chasers of horses furnish the great bulk
of the aggregate demand, and it is their
interest that horses should be as cheap
as possible. [t seems probable that, if the
United States were to increase their du-
ties on horses, the price in Canada
would, fall still Iower; and it is even possi-
ble that it might be found unprofitable to
raise them. There can be no doubt that
the effect of high import duties in a densely
populated country is to enhance, though
perhaps slightly, prices therein, while -
their eflect in a sparsely populated coun-
try lying contiguous must be to keep
prices down. Iligh prices in the United
States caused by import duties may not
be advantageous to the Canadian pro-
ducer, bub they are far from injurious to
the Canadian consumers, whose interests
are but too often overlooked in the con-
troversy. Although we have taken horses

‘as an illustration, following the example

of the journal whose remarks. led to ouy
first article, yet it must be apparent that
there are- other articles of export, which
are likewise extensively consumed in
Canadn, which will be affected precisely
in the same way, The class of producers
to whom these remarks apply are chiefly
the agriculturists; and although, for their
sake, we should sincerely rejoice at the
abolition of the United States dulies, yet,
looking to the benefit derived by the
Canaclian * consumers, we cannot aflirm
that those duties are so prejudicinl to us
as some of our contemporaries have en-
deavored to prove. At all events we
cannot hope to induce the Americans to
take ofl’ this class of duties, unless under
some general scheme of reciproeal free
tmdc .

CANADIAN MONTHLY.

The August number of ‘this periodical
has been delivered unusually early, and is

“highly cereditable to its, enlerprising con-

ductors. The * Bdinburgh Jottings * must
be attractive to all who have had the good
fortune to visit the North British capital.
Wilkie Collins’ new novel,  The Haunted
Hotel,” is continued, and there is'an in-
teresting review of “Lever's MilitaryTales;”
and the commencement of Part 2of # The
Monks of Thelama.? ¢Cuirent Events” -
is, of course, the chief attraction, as it dis-
cusses the’ politics of the day, and with
st,uctlmpmrtmhty Jud"m"ﬁ om thé severi-
ty of its censure on the leaders of both the
political paltlgs \\’e me told thah “ the
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. bulk of the people know well that neither
“of the political factions san be relied
% upon,—the Opposition because they can-
“not be trusted, and the Ministry because
# they have distinctly commitied them-
# selves to a suicidal fiseal policy.” - The
people are urged “ to cast oft’ the chains
¢ swhich have bound them, and to vote at
“the polls this antumn ‘as free and inde-*
‘ pendent electors.” In the meantime
the political newspapers contain lists of
opposing candidates in nearly all the con-
stituencies, who are pledged to support
the policy of one or other of the ¥ politi-
cal factions,” notwithstanding that ¢ they
know well that they cannot be trasted.”
Individual ministers ave severely handled,
and the party journalists on each side can
find passages in “Current Events” to
serve their purpose in blackening the
character of their opponents.  The writer
is sanguine that there is an immediate
prospect of the failure of party govern-
ment in England, but he gives us no idea
of the mode by which itis possible to carry
on . parliamentary - government = except
through the instrumentality of party,
When we read the attacks on party in the

- Canadian Monthly, and the recommenda-

tions to the electors to choose indepen-

" dent men, we are reminded of a passage

in a speech of Lord Palmerston to the
electors of Tiverton, in which he thus dis-
poses of a mythienl c(mdldate of indepen-
dent principles:—

4T have heard, gentlemen, of an inde-
¢ pendent fortune; I'have heard of inde-
“ pendent conduct ; J have heard ofinde-
‘“pendent character; but the handbill
“ does not condescend to explain what is

" #meant by ¢independent principles.’ I

# presume the allusion is to principles
“wholly independent of common sense,
“of justice, and of liberality. I am glad,
‘ gentlemen, for the sake of the constitu-
¢ ency of Tiverton, that such a man has
“nét been found.” :

We are very sceptical, notwithstanding
the positive declaration of the writer of
 Current Events,” as to the appearance
of even a single independent candidate at
any hustings in the Dominion at-the en-
suing general election.

Whatwe do not quite comprehend is
the statement that, * what Quebec speci-
ally needs just now is a good coalition
government,” which could only be brought
about by the union of men who have been
There:
are occasions when coalition governments.
become abSolute]y necessary, owing either

“to theequal -division'of two opposing:

parties;as is the case in Quebec at present,

©.or to the existence of three ov more dis-:
“tinctparties, and the inability of any one of.

_ditors. -

them to carry on the Fovernment with'the
exclusive aid of its owa adherents. Wecon-
cur in opinion witii the writer of ¥ Current
Events” that coalition hus become almost
the only possible zolution of the Quebec
difticulty, but our: coirtemporary may rest
assured that such nn event would not put
an end to party ‘government, though it
might even intensify the bitterness of
party feeling. The Government mnust be
a unit, and the very object of the conli-
tion would be to obinin inereased strength
for the Government. ‘hose who secede
from the presentQ}:position must caleulate
on a large amouns oi abuse from those
with whom they hive hitherto acted, and
must rely on the' good sense of the com-
munity at large to sustain them in taking
acourse which seems absolutely necessary
with reference to the general interests of
the publie, which are much prejudiced by
the equal division of parties,and:especial-
ly as there is no local question of impor-
tance on which the people at large in the
Province of Quebec are at issue.

+ Our unfortunate Orange difticulty is dis-
cu.sed at considerable length, and very
much in the same spirit as it has been in
the press of Ontario and the United States.
Convinced as we are that discussion in the
public journals can have no. other effect

than to add to difficulties already suffici-

ently formidable, we shall continue to
avoid the subject altogether.” We doubt
ifeven the late Congress at Berlin could
have arvived at o satis{actory solution of it.
The proceedings at that Congress have
been but briefly referred to in % Current
Events,” and, as we have noticed them
elsewhere,we shall Lere close our remarks
on the August number of the Canadian
Monthly.

THE NATURE OF OFFICIAT AS-
SIGNEES’ SECURITIES.
Many merchants who have not unfre-

frequently of late stood in the relation of

creditors to insolvent estateés, and many
eminent legal authorities who have been
consulted on the peint, agree in the opi-
nion that the security required of oflicial
assignees by section 28 of the Insolvent
Act only provides against defaults during
the interim between the taking out.of
the writ of attachmant, or the making of
an assignment in insolvency, and the first
meeting of creditors.
courts have never hitherto been called
upon to decide the point, and, in order to

obtain a judicial mterpl et;a.t,mn, we under-
'stand that the surelies of a recently de-

faulting official assignee of ‘St. Catharines .
‘are about to contesi their x'esponsxbmty .

undera. bond at present claimed by cre-

As it happens, the

‘As'this is & matter of some conse- .

quence to the business public, the judicial
decision will be awaited with considerable
interest, and, menanwhile, we would advise
creditors of msolvcnb estates to be careful
to use the power given them by seotmn
29 of the Act, and exactan ample amount
of security from the assignee at their first
meeting.

The securities required of assignees inin-
solvency are of three kinds; (1), the gen-
eral security required by the Government:
“Tach person so appointed assignee
or joint assignee shall hold oftice during
pleasure, and before acting as sueh shall
give security for the due fullilment and
dischavge of his duties in a sum ¢l two
thousand dollars if the population of the
county or chstrict for which heis appointed
does mnot exceed one hundred thousand
inhabitants, and in the sum of six thous-
and dollars if the population exceed one
hundred thousand, such security to be
given to Her Majesty for her benefit, and
Jor the benrefil of the ereditors of any es-
tafe which may come into his possession
under this Aet? (sec. 28 Insolvent Act);
(2), the further security which may be
ordered by the court’ or judge in any par-
ticular case, on petition of a creditor:
¢ Phe oflicial assignee may also be regquired
to give, in any case of insolveney, sucl
further sceurity as, on petition of a credi-
tor, the court or judge may order, such ad-
ditional security being for the special be-
nefit of the credilors of the estale for which
the same shall have been given)  (sub-sec.
a of see. 28); and (3), the security re-
quired by the creditors of an’ insolvent
estate from the assignee whom they ap-
point: “ the creditors at their first meet-
ing called for that purpose, may appoint
an assignee who shall give security to Mer
Majesty, in manner, form and effect, as
provided in the next preceding section
(28), for the due performanceof his duties
to such an amount. as may be fized by the
ereditors at such meeting,” (sec. 29). The
italics'in the above quotations are ours.

The point at issune is,  whether the se-
curity held by the Government becomes
available to the creditors in case of default
after the official character of the assignee-
ship has ceased and the individual de-
faulting had become simply the assignee
appointed by the creditors. The general
intention of the Act manifestly is, that the
official assignee who seizes any estate un-
der a writ of attachment directed to him,
or to whom an assignment ‘in m-*.olvency
has been made; continues’ the assignee of
the. estate until. the creditors] appomt
nnother and in section 29 there occurs
tlus specxhc clause: % In-default of such

. qppomtmenb (by the credxtors) the ofticial

assignee shall remain - the nssignee of the
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estate, and shall have and exercise all the
powers vested by this Actin the nsswnee.”
Whether anoflicial assignee, who becomes
permanent - assignee- through . the failure
of the creditors to appoint either him or
another, retains his ollicial character, thus
rendering his general security liable in
case of default, is a point about which
there may reasonably be some difference
of opinion, but, where the creditors exer-
cise their right of appointing an assigiee
under section 29 of the Act, both a techni-
cal and common-sense reading of the Act
points to the conclusion that such an
exercise of right is virtually the assump-
tion of the estate by the creditors, and
terminates the oflicial quality of the
assigneeship, as far as the creditors
concerned.

are

“ It appears tolerably evident, from the
terms of the Act, that the security in-
tended to be aftorded by the government
was for the integrity of their nominee

during the time that he held any estate

in trast for the creditors until they were
able to meet and take hold of it them-
selves. - We must. assume that, upon the
oflicial assignee handing over the estate
to them, his responsibilities as a govern-
ment ofticer are discharged, and it certain-
ly is veasonable, seeing that the creditors
are thereupon empowered to provide for
their own security, that they should cease
to have'any claim upon -the bond which

. the government lad provided against
possible default in the interim. Whether
bonds for $2,000 and $6,000 under the
respective circumstances be a sufficient
security against possible
oflicial assignees it is not our purpose at
present to enquire, but. we may mention,
incidentally, that in the Act of 1869 the
respective bonds required were $4,000
and $8,000.

As we have already said, no judicial de-
cision has yet been given on the main
point discussed, and while we have plain-
ly indicated our views in regard to the
nature of oflicial assignees’ secuntxes as

~ set forth in the Insolvent Act, ‘we must
add that there are some legal authorities
who think differently. Thus Mr. 8, Robin-
son Clarke, in his annotuated edition of the
Act, says: It would seem that if the
creditors’ assignee ‘is also an assignee ap-
pointed by the Governor in Council, and
has already given security under section
28, he is mot bound to give fresh security
unde]- this section 29, though he may be
ealled npon to increwse it.
Clarke's opinion, but we cannot find any-
“thing'in the Act to justify it, and are in-
clined to believe that he has 'altogether
" misapprehiended the be'n-mrr of botlx sec-
tions,

\

defaults of

This is M.

EUROPEAN DIPLOMACY.

The Berlin Conference has terminated
as satisfactorily as could have bLeen ex-
pected under the eircumstances, the
European powers having wrived at an
amicable agreement as to the terms of
peace between Russia and Turkey. A
separate treaty has been agreed to by
England and Twkey, one of the provisions
of which is that the Islund of Cyprusis to
be transferred to England,which has enter-
ed into certain engagements to defend the
Turkish territory in Asia. TheEarl of ‘Bea-
consfield has returned to England and
has had a splendid reception, quite equal
to any given to our most illustrious mil-
itary or naval commanders. ‘The prevail-
ing impression is, that Lord Beaconsfield
has achieved a diplomatic viciory. The
English people are not fond of war, but
most assuredly they would prefer war to
humiliation, and it seems to happen inva-
riably that an active minority of the
nation, led by men of talent and influ-
ence, advocate at all periods of crisis in
foreign politics measures having a ten-
dency to national humilintion.

The great popularity enjoyed by. Lord
Palmerston, especially during the latter
years of his life, was owing to the confi-

~dence felt by the - whole people, irrespec-

tive of party, that the national honor was
safe in his hands; and that he would pursue
a vigorous foreign policy. There seems
little reason to doubt that if Lord Palm-
erston had either been at the Foreign
oftice or First Minister when the dificul-
ties arose which led to the last Russian war,
peace might have been maintained. Even
Miss Martineau, whose bias was in’ favour
of the peace party and of Lord Aber-
deen’s foreign policy, as  contra-distin-
guished from that of Lord Palmerston,
admits that it was probably the truth
that “Lord Aberdeen’s notorious horror
“of war encouraged the Tmperor of Russia
# to believe that he mizght with impunity
“ g0 greater lengths ag:inst the liberties
“ and-peace of Europe than could in fact
“ be permitted.” Everything was done by
the peace party to enccursge the Emper-
or, members of the Society of IFriends
having had the almost inconceivuable folly
to visit the Autocrat to induce him to
maintain peace. . 1t is in teresting to study
the foreign policy of Iingland since the
days of the Holy Alliance, but, especially,
during the period when Lords Palmerston
and Aberdeen were tlie rival leaders of

the two schools of diplumacy. It seems’

strange that war shonld at lasthave taken

_ place when both statesn;en were members

of the same government. ' Lord Palmer-
ston’s. very friendly -biographer dwells

“with satisfaction on Lord: Aberdeen’s’

announcement on the formation  of ‘his
government, that, ¢ with regard to foreign
“ affairs it would adhere to the principles
“which had been pursued for the. last
“thirty years, and which consisted in
¢ respecting the .rights of all independ-
“ ent States, while at the same time we
“asserted our own rights and interests,
“and above all in an earnest desire to
“ secure the general peace of Europe.”

As the biographer remarks, Lord Palm-
erston had’' been at the foreign office
during move than half' the period named,
and the statesman who had most severely
criticized his  acts was the very one who
paid this- tribute to his policy. If Lord
Palmerston enjoyed the confidence of his
countrymen, most assuredly he did not
stand high with foreigners. The French
statesmen - duving the reign of Louis
Philippe were most hostile to him and
his popular designation in Pavis was % Ce
terrible Lord Palmerston.” Miss Martin-
eaun relates a characteristic anecdote of
one of our immediate neighbors, at the
time when Lord Aberdeen became Foreign
Seccretary in 1841: #Itseems strange
observed an eminent American statesman
to an Buglish traveller, ¢ that we repub-
“licans should be glad when you Tories
“come into power.. One would think
“¢hat our sympathies should be .with
“your Reform governments. Bubt the
¢ gruth s, we cannot get on with your
¢ Whig Ministers.. They do not under-
“ gtand business, and they do not under-
tgstand official good - manners. Your
“ory Ministers are able and attentive
“and courteous.”

A higher compliment could hardly ha.ve
been paid to Lord Palmerston. It isre-
markable that, although Lord Palmerston
was in the Home department in the Aber-
deen Ministry a most important sugges-
tion was made by him to the Premier,
which, if acted on with that vigor which
was deemed advisable, might have avert-
ed the war. It will be recollected that
when Russia's claim to a protectorate
over the Greek Church was refused the
Russian army almost immediately crossed
the Pruth and “occupied the. Danubian
Principalities. . War, however, was not
declared even with Turkey for some time
afterwards., Meantime Lord Palmerston
in aletter to the Premier thus expressed
himself :—%I hope you will- allow' the
¢« gquadrons to'go up to the Bosphorus as
#soon as” it is known at Constantinople -
« that - the Russians have' entered the
« Principalities, and to be further at liberty
“to go into the Black Sea if necessary or
«# useful for the protection of Turkish ter-
# ritory.”  After assigning reasons for tak-
ing-this course; he added : ¢If these.or-
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€ ders ave to begiven I would suggest that
¢« it is very important that they should be
 given without delay. ‘I am confident
“ that this country expects thatweshould
“ pursue such a course, and I cannot be-
“lieve that we should receive anything
# but support in pursuing it from the par-
“ ty now in opposition.” Tord Aberdeen
replied that, “althongh the invasion of the
“ Principalities was an indefensible act,
¢ and one that gave to any Turopean
“ power aright of interference, still; as the
# Emperor had made no declaration of
“ war, but, on the contrary, notified: that
¢ he would not make war, it became very
¢ doubtful how far it'would be justifiable
“ for our fieet to violate the ireaty of 1841
¢t by passing the Dardanelles.” Ile added,
with reference to Lord Palmerston’s asser-
tion of the general approval which a bold
course would receive: ¢ In acase of this
“ kind I dread popular support. On some
“oceasion when the Athenian Assembly
i yehemently applanded Aleibiades he
#agked if he had said anything particu-
# larly . foolish.” = The foregoing extracts
enable us to estimate the characters of the
two statesmen.  The timid policy of Lord
Aberdeen, which prevailed over that of
Lord Palmerston,was certainly notsuccess-
ful. Whether the more vigorous policy
would have averted the war is, of course,
problematical, but it was the general opin-
ionat the time that it would. - Had Lord
Beaconsfield been less determined on the
subject of the late Congress, England could
scarcely have preserved pesace without
such humiliation as would have exasperat-
ed the nation. As mattersstand the nation-
al honor has been maintained, and at the
same time peace has been preserved.
There is not, of course, universal satis-
faction. Prominent among the discon-
tented is # Verax,” the writer on the Con.
stitution, who is attacking the Queen in
very coarse terms for her unconstitutional
proceedings. - Strange to say, “ Verax
has adopted the precise line of argument
as to the. government of the Queen that
Canadian Conservatives have done with
regard to the Lieutenant-Governor of
Quebee.. Anothersixpenny pamphlet has
been issued, containing seven letters on
the * Crown and Constitution,” in reply to
the London Quarterly Reviaw. “ Verax?”
declares that England is “a crowned Re-
public,”  that its first ministers are “its
elected Presidents,” his “love of fredom
is groater than his fear of chzmge."’ HVe.
rax ” is evidently of opinion that :Lord
Beaconsfield is in a conspiracy . w1th the
Queen. to subvert the onstltut.lon._
says :—' The admlmstmthn of the Earl of
# Beaconsfield . could " hardly, have been
f#other than® it has been if the' noble

He .

¢ Tsraclite had subscribed to the constitu-
« tional theories of Baron Stockmar when
“ he took the oath of office.” * The Royal
¢ Prerogative,” # Verax ™ says, “we only
¢ know as- the persistent enemy of free-
“dom, and an attempt to restore its as-
¢« gendency would be fitly mel by vecurring
“ g0 the glorious cxamples of ourancestors.”
Pretty plain talk! “ Verax ™
the Queen’s head while his Canadian imi-
tators, not finding such strong measures
necessary, would only depose the Lieuten-
ant-Governor, . One more extract {rom
Verax. “Tam -confronted, fhen, with
“ four reasons in favor of absolutism, four
¢ peasons all tending to prove, and amount-
“ing jointly to unanswerable proof, that
“ the oceupant of the Throne of England,
¢ ghat, is, ab the present titne, Queen Vie-

- ¢ toria,never could and neverecan acquiesce

“as.a matter of cotuse in the will of
“ Parliament.” . Considering the cordial
relations that have ever subsisted between
Her Muajesty and the ministers in whom
Parlinment liss placed confidence, without
reference to the political  parties with

“which they were connecled, it is incom-

prehensible to us how # Verax” can feel

justified in charging ler Majesty with a

desire to establish  personal rale. . It is,
however, not more incomprehensible to us
than the utterances ol the Quebec Con-
servatives, who have very recenily endea-
voured to establish.an analogy bebtween
the old controversy for Responsible Gov-
ernment by Messrs. Lafontaine .and Bald_
win and their supporters, and the recent
one in which they have been engaged
with Licutenant-Governor Leiellier. The
two cases are just as opposite as it is pos-
sible for them to be. In the one case the
representative of the monarchical element
in the constitution claimed the vight to act
without consulting his ministers at all,
holding that he was responsible to the

Crown in England, and repudiating all

responsibility to Parliament. No ~rre-
TENSION Was RvER Madn by Messys. Lafon-
taine and Baldwin that they had a right
to introduce bills. or to act in any matter
without consultation with the Governor.
We pledge ourselves to the correctness of
this statement,and we challenge those who
dispute it to the proof. . In the other case
that of the Lieutenant-Governoy of Que:
bece, the pretension distinetly put forward
is that it is constitutional to introduce bills
in the name of the Governor,and . for a
Treasurer to: propose new. taxes in a

* Budget Speech without consultation -with
We really hope that the-

the Governor.
memory of Mr, Lafontaine, as well as. that

of Mr. Baldwin, may be spaved on this sub-
ject, as they would both have utterly re-"
.pudiated - the. doctrines -abtributed- to

waould cut oft

them. We have been led to diverge from
the immediate subject of these remarks
owing to the extraordinary coincidence
between those who ave assailing the Queen
and Lovd Beaconsfield in England, and
the Canadian Conservatives, who are, with
as litble reason, raising a ery against “ per-
sonal rule” in Canada.  In England the
controversy on the subject is at least
carried on consistenily. The nltra Radi-
cals, of whose opinions Verax is o fitting
exponent,make nosecret of their hostility
to the exercise of any influence by the
Crown, while the Conservatives,represent-
ed Dby their time-honored organ, the
London Quarierly, have been prompt in
defending the -constitutional power of the
Crown. In Canada, on the other hand,
men professing Lo be Conservatives have

to.serve amere party purpose, maintuined
principles utterly subversive of the con-
stitutional position of the representative
of the Crown.

COUNTRY ST OREKEEPERS.
It is of “great importance ab all times,

‘but more especinlly at o time- like the

present, that storekeepers should under-
stand their responsibilities, and, just as a
man ought not to borrow money ‘without
secing his way to vepay it, o storekeeper
is not justilied in buying lines of goods,
Liowever cheap and tempting, without
feeling reasonably sure thatb it is within
his power to dispose of them at a profit.
We have no reason to believe that coun-
try storekeepers  are at present over-
stocked, 1t is true that, in consequetico
of the mildness of last January and
Februarvy, they were left with a large
stock of woollen goods on hand, but that
was o civeumstance which no one could
foresee, and the class of goods are not of
a kind likely to deteriorate in value by
being held over. At the same time, that
and other things are teaching country
storekeepers =~ proper caution. Spring
goods were nob ordered over frecly, and
at this time of writing there is a consen-
sus of opinion amongst leading wholesale
men that their country customers are
manifesting a decided disinclination to
give orders until the crops are all harvest-
ed. ' Thus, dom« a trade in advance of
the season has become less - possible for-
the wholesale i houses, for:the: country
storekeepers are beginning to' percdive
that more evil than good'is apt to result
from a premature purchase of freshi stock.

- Besides, they know. that if stuff is wanted

they can - get. it thhout anhcxpatm" t,ho
demana by several monbhs. )

It would be premature to spedk. of the
financial 1’esults of the Spring trade, as
p-mper Tuns six monbhs from the ﬁl‘st Of :

\
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April, but on the'mnbm-ing of notes given
on account of Tall goods there ensued a
great: many - failures . amongst country
storekeepers, and a very great many ex-
tensions were . granted. It is not the
general opinion of men who ought to
know that . the incompetent and super-
fluous storekeepers have been sufficiently
-weeded out. There are still “too many
signs up,” we are told on every hand.
The anxiety of the wholesale houses to do
business is doubtless the cause of this,
coupled with their desire to pull through
such customers as it would be inconve-
nient to let drop at this particular ecrisis.
At the same time. we find that of abso-
lutely new accounts opened during the
Iast six months, other than cash accounts,
the number is exceedingly small. One
thing is sure, that the competition
amongst travellers is going to be as keen
as ever, and perhaps more keen, seeing
that the business to be done will be with
customers of good standing, as those who
have weathered. the three years’ bad
trade may be supposed to be ; but that
ean do no real harm, solong as the store-
keeper knows what he wants, and con-
tents himseli with buying only what he
knows he cuit séll.  Should the harvest be
as bountiful as anticipated, it will materi-
ally enhance the Fall trade,; and, if farmers
sell their grain early, instead of holding it
over in hopes of getting war prices, as so
many in' Ontario have been doing, coun-

try storekeepers will have a chance of

clearing oft debts, and entering with hope
and zest into next season.

THE VANDERBILT COMBINATION
AND THE CARRYING TRADE.

We ave informed that the result of the
recent conference of railway presidents
at Saratoga will be a recommendation to
the Western roads to unite in advancing
the grain rates from Chicago to New Yorlk
from sixteen cents to twenty cents. . That
would be an enormous advance, especially
as the rates were as low as twelve cents
not  many: weeks ago. The immediate
effect of such a rise would be to largely
increase. the business of lake and canal
transports, - the .rates of which to New
York, vié¢ the Erie Canal, and to this
port, are only some eight cents, or under.
But the very fact of proposing to increase
the. rates to.twenty cents while lake and
canal competition exists shows how strong
the Vanderbilt Combination deems itself,
and. gives us premonition of what things
will be when navigation closes, and ship-
pers are wholly at its mercy. . Wo must
applaud .the determination of the Grand

Trunk Railway to be independent of this

formidable railway ving; and the prompt-
ness with which the nmnager of that road
found himself backed in England in the
matler of money to build the fifty or
sixty miles of railway necessary to form a
Western commection whiceh would replace
tie Michigan Central, now under the
abgolute eontrol of Mr. Vanderbilt, speaks
volumes for the confidence of English
capitalists and railway men in the effici-
ency and reliability of the present Grand
Trunk management.

We trust that the negotintions now
pending between the Grand Trunk Rail-
way and the Baltimore and Qhio Railway,
for the purpose of arranging a connection
over the latter line in order to counteract
the Vanderbilt Combination, may come to
asuceessiul issue. It is true that Western
producers are more vitally intevested in
securing a neutralisation of the Vander-
bilt monopoly than we in Canada are, but
the Grand Trunk has done and is doing a
areat deal towards the building up of this
country, and the through traflic.is found
to be absolutely necessary to its success-
ful working. - Besides, an immense quan-
tity of Westorn produce comes to our sei-
board by way of the Grand Trank, and
anything that would diminish that teaflic
would lessen also the freight available for
our shipping. = Meanwhile, we have: the
satisfaclion of knowing thal; no matter
what railway combinations be effected
between Chicago and New York, so long
as navigation is open the St. Lawrence
route must always command a large pro-
portion of Western through traflic. And,
with the deepening of our canals and the
improvements in the St. Lawrence, we
certainly look for the advent of a new and
prosperous era in our carrying trade.

BUSINESS CHANGES.

The following are the more important busi-
ness changes of the past week :—

Dissolutions :—Geo. Randall & Co,, distillers
Waletloo, Ont., continued by E.Seagrain and
W, Ross, under style of Randall & Go.; Cas-
sclg, Son & Co,, stock brokers, ete,, Toronto;
LUy, Thwaite. & Co,, ten merchants, Toronte,
continued Ly Jos. T. Eby; Huron Lumber Go.,
Montreal, continued by Thos. H. Cox; C. Des-

martean & Co;, grocers, Montrenl, continued |
Ly a new firm, composed of 8. Roch and 0. Du-

fresne ; and . Paquet' & Co., grocers, Quebec,
continued by H. Paquet.

Offers to compromise :—J, W. Coy, havrdware
St.  Catharines.

Compromised :—Hy. L. Piper, house furnish-
ings, Toronto, at 45 cents on the dolhu‘, in 6,9,
12 and 15 months, secured.

Recently commenced business:—Jos. Henning,

grocer, Parkhill ;' D. J. Everitt, pumps; Bakers-
ville, Ont; - Alex. Malcolmson, grocer, More-

ficld ; Jas. Kyle, boots and shoes, Morefield, Ont. -

¥. B. Townsend & Co., grocers, Dundns; and
Wilcox & Hardy, general store, Tilsonburg.

Sold out :—Muuro, Wheeler & Co., grocers)
London,

Offer husiness forsule:—A . & R, Little, millers,
Teeswater; 1. Zurbrigg, saw dnd shingle mill,
Trowbridge ; Thos. Leadbeater, general store,
Brussels; S. C. Mallory, futniture, Forrest; P.
M. Patterson, general store, Ridgeway ; and
Wi, Heal, grocer, Wroxeter.

J. T. Thivierge, procer, Levis, has com-
promised the debts of Thivierge & St. Hilaire
of the snme place, at 374 cents on the dollar, in
2, 6 and 9 months, secured.

A. A. McDonald, general store, Parkhill, bas
recommenced business.

Jas. Phelan, boots and shoes, Woodstock, is
closing up business.

TORONTO BUSINESS ATFAIRS.
Toroxro, July 29, 1878.
To e Editor Jowrnal of Commerce.

Itis a solemn thing just now to atlempt to
write a letter nbout that sort of thing culled
trade in « city like ours. There is not any life
in business at all, unless in the ¢ cool drinks”
business, and even then the trade is cut up
pretiy fine by the host of denlers therein. But
the trade in dry goods, and groceries, nnd hard-
ware, and small wares, both wholesale and re-
tail, is dull. I am afraid there are a great
many traders here whe are realizing the horrors
of the Rev. Beccher's sitnation, when lhe was
perched upon the “ragged edge;” and if one
could only get at the particulurs of some stag-
gering business, and see what o mere feather's
weight would keep it from going down, it would
be instructive; and to see how one trader
getling pinched was o mortal hurt to others;
and how the losing of two or three customers
was the last straw on the back of another; and
how in a large mnjority of cases the final mis-
fortune wight lhave been averted by a little
judgment; or a little forbearance on the part of
somebody ; or alittle conlidence on the part of
somebody else, or, in short, something. Tv is not
to be thought that traders here are any worse
than they were, say, six months ago. But sell-
ing goods is still a hard life for & man who has
a moderate degree of self-respect and 2 desire to
be independent.  Apart from the well-off cus-
tomer there is a very Inrge constituency here
that is living on “tick”; Inborers and genteel
hard-up parties, who did not succeed in the
agency for collecting debts, but who succumbed
in getting o trifle more on’ their grocer's books
on the strength of the ageney.

There has not been much public work in the
city this sunumer., = Building has been very
trifling compured with what it was two years
ago. “And the wonder is to many how the poor
people live ;. it would be a conundrum to ask
how they pay their debts.

There is very little chance for a mere labor-
ing man to do more thanlive in Toronto; and
the chances for the scholarly sort of man, who
is'good at figures, who has kept books, and‘who
has good references, are still poorer. - It must be
left- 1o the public school -fanatics, who !are

making every person bookkeepers, and: guagers

and civil service. men, 1o say where nllthese

youngsters are to get-situations when they be-- -
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come men; although it is not a bad idea to
‘have even landing whaiters, and secretaries,
and clerks in municipal offices, know a little of
something besides being able to read and write,
and there is room for improvement in many
quurters. There ave scores of ghuastly looking
men in this city who have for their sole capital
and outfit the story of the situations they filled
in the old country, the letters uf recommenda-
tion, strong as proofs of Holy Writ, and their
necessities.  Now ‘every tyro can talk about
over production being the ruin of the manufac-
turer, so that directly his wares are not want-
ing; so here are the bookkeepers, the shop-
keepers, the agents, the secretaries, the clerks,
already “not wanted ” in great numbers, and
the ¢ public school ” fanaties are hurrying. out
the shoals of competitors, who will cumber the
wheel of conmmerce some day.

The fall uade is a subject that has a good
renson to.be putin the first place for considera-
tion, both by sellers and buyers. Aud w ra-
tional consideration of this subject cannot be
accomplished without a close and particular
kunowledge of the opinions and prospects of the
great bulk of what are called the customers,
by retail dealers. Leaving the cities out of the
question for the moment, it is of the greatest
importance to know the temper and capabilities
of the grand list of buyers, that is, the furmers,
1t is expected that the crop will be an abundant
one, and it should fullow that the furmers will
revel in abundanee of surplus.  And, so revel-
ling. it should follow that trade would be brisk
and profituble. 1t mustbe counted, however,
that prices are likely to be'low; this will cut
down the surplus, at the very outset. Then I
am certain of what I say, farmers are calenlat™
ing that their expensesire growing faster than
‘their revenue, and whatever surplus there may
be, will be subject to a sharp serutiny in the ex-
peaditure. It is not thought that the fall trade
will be any below the year past, and it.should
be expected, under the stimulus of heavy
crops, to be much better. Thereig one point
in which I think there is hope for advantage;
‘that is in a decrease of the quantities of bank-
rupt stoeks. This sort of cowmercial plague is
certainly being slightly abated, and all moder-
ately honest men will be thankful when itis
kept down among the slums of traltic. The
regular trade of Toronto bas suffered to a very
great extent this year by the operations of the
entire staff of the insolvents’ councerns. There
is nothing so * dulls the edge of husbandry”

* us an incessant list of baukrupt stocks for sale,

1 think 1 may have spoken once of the sen-

sible growth of asort of independent trade in
the larger towus oand cities of this province,
which interferes of course with the individual
trade of each other, but looks healthy, and is
right. Hamilton is, and always was an aspir-
ing city, and the mere incident that her mer-
chunts maintain arivalry.with the Toronto men
is « proof of their condition, of their enterprise
and success. London is a recognized centre,
controlling, in & certain Jine, a nagnificent con-
stituency of business. ; Stratford and. Guelph
are: also, though lesser in degree, healthy cen-
tres of ‘trade.. But ‘it would - appenr that the
chief difference in the distributing power of any
“of the Untario cities - is merely a- difference: in
" -the amount of capitul ‘employed.  The railway

“Turkey and Spain still more recently.

system, leading from Montreal, puts nearly all
our provincial cities on a par. Except, indeed,
that Toronto has the advantage of being the

metropolis, legislative, educational, legal, and;

finnneinl, of the province. But there are signs
that the worth of these advantages will weaken
instead of strengthen, and that the progress of
the younger growing cities will be greater
than that of even our own lmu(lsomc\viyii‘\":
Nl

T. B.

GOLD.

TheSaun Francisco Chrondele husw well-consid-
ered article on the yearly supply of gold to the
cusrency of the world. . Receipts from the Com-
stock lode bave largely fallen off, while the sup-
ply from quartz lodes and gulch mining has in-
creased. To Australin, tov, the regeipts of” gold
from her mines have sensibly decreased, so that
the entire yield of the mines of the world is set
down for 1877 at $85,000,000. The article gives
a wble of the yield fur the past twenty years, us
follows :

Year. Supply Supply.

1848. ... 8 67,500,000 ..5113,000,000
‘1840 .. 87,000,000 . 130,700,000
1850 .« 93,200,000 . 122,200,000
185 . 120,000,000 114,000,000
185 93,700,000 . 109,700,000
185! 55,000,000 106,200,000
1854 . 127,000,000 10i;,900,000
185 135,000,000 107,000,000
1851 147,600,000 99,600,000
185 133,300,000 97,200,000
185 144,600,000 90.800,000
1859 144,500,000 97,500,000
1860 119,300,000 90,000,000
1861 113,860,000 187 40,000,000
186: 107,800,000 1878... 83,000,000
1863, 107,000,000 .

On ibis tble the Chronicle comments as tol-
lows:
1t will be seen that the gold supply reached
its culmination in 1852, when there was produc-
ed nearly $194,000,000.. The present annual
supply does not amount to one-half of this sum.
Not.only s the supply tallen off; the popula-
tion which stands in need of gold for the tn-~
portant purpose of. money has greatly increas-
ed. -In 1852 the population of Burope and North
America did not exceed 266,000,000; it now
amounts to over 370,000,000, or 40 per cent wore.
So that the cuse as between the supply and de-
mand for gold scems to stand thus: In 1852 the
supply was more than twice as great and the de-~
mand not mure than a third less than is the case
in 1878. This, however, is really not the ease;
only the reuson why it is not the case makes the
position of affairs still more alarming. [n 1852 all
ibe leading couniries of Europe and America
were using gold for money; in 1878 but two im-
portant ‘countries are using gold--all the rest
having suspended specie puyments, Russia sus-
peunded in 1857, the United States in 1862, ftaly
in 1866, Austria in 1868, France in 1870, and
L Among
tbe less iwportant couniries which have also
suspended specie-payments and ure using paper
instead of gold wouney, are the Argentine Con-

: federation, Brazil, Peru, Greece, and (we believe).

Juapan.  Sowe of these ure, however, not includ-
ed in the stutistics given above. The coincident
diminution of the world’s unnual supply of gold:
and the suspension of specie-payments’in so
many important countries secems so much like
cause aud elfect that there is little risk ju assum-
ing the inference to be true. B '

BEET SUGAR MANUFACTURING—ITS
- COST AND PROFITS.
The following will no doubt proveinteresting
in conpection with recent proposals to establish
beet sugar fuctories in this provinee 1=

“ The beet sugar manufacturing company at
Santa Cruz, Cal,, have been very successful, as

we learn from the Seientific Farmer, from which”
I we yuote L ’

:to spend a'little money to try it.”"

“They have a factory with ‘a capacity for
working 9,000 tons of beet-root, or 50 tous per
day, though their land under cultivation only
yields them 6,500 tons, the farmers not haviny
much imerest in the enterprise apparently. On
this am unt of beets they will run five months
and turn ont 1,040,000 pounds of sugar, the per-
centage ot sugar being abont 8 per cet, equalling
the average obtained in Germany. - The warks
have been in operation seven years, and were
crected at.a cost of $100,000. The product is
fully up to cane sugar in quality, bringing on
the average 114 cents a pound in the San Fran-
cisco market, where it is-all sent.. At this rate,
the 1,040,000 pounds of sugar gives a sum totul
for receipts of $119,600. "That the enterprise
puys is evidenced by the following table of ex-
prenses and profit for one day of the 130 during
which the tactory will be in‘operation this y
Fifty tous of beets at 55.00........
Sixteen cords of wood at 23 00, .
Sixty-five men's wages, aggregating...
Lime Lo e
Thirty sugar barrel 70 cent
Chemicals cevivevernneiiiienionanes
Freight, four tons, at 32 per ton.
LAghUS censvaeininnemtciinenaeninianne
Repairing machinery, belts, ete
Commisston on selling cight ton
Insurance for one day..

Whole cost of oue day’s running.

Bight thousand pounds of sugar at

T12Creairaeevirnseeniienene . 920 00
Leaving a net profit of........... N S48 00

This foots up an agzregate profit for the year
of $58,240. With a supply of beets tor seven
uonths  the propectionate profit. would be
881,536, or nllowing for a decrease - in the per-
centage of sugar the last month, $81,419. In

“addition to this, 2,700 tons pulp are produced,

worth $2 per ton, 300 tuns of syrup, worth Sty
per ton, for distiliation or manure, and 500 tons
of line refuse,. worth $20 per ton; footingup a
rand total of profits tor one year ot 399,519,
But in this sable of estimates we recoguize no
figures for interest on the money. invested in
the fuctery or farm, nor even the cost of the
Iatter, which the report indicates is possessed

by the company.”

A STARTLING INVENTION.

An interesting experiment is being tried_in
Youngstown, Obio. It is u patent process of
puddling, and is the invention of the Rev, Dr.
Chapin, a Presbyterian divine, in that place,
A reporter who recently. investigated the
watter, found. in the. new mill, suspended a
dozen feet from the ground, a vast iron tank or
vut, resembling more than anything else iu the
world - peanut-roaster, except that it was
mammotl in size.. To the left of it was a great
wheel, while & few feet in the rear was a sheet-
iron tank, at least twelve feet in beight. This
was an_air-reservoir, and the air was being
pumped into the reservoirby a sort of anengine
and pump, which was putiing awny, makiog n
terrible - noise. - A -long -pipe went from the
reservoir to the big vat, where the puddling wis
to be done. This pip¢'conveys the airinto the
viit, and inn this way. the blast was obtained.
The ' reporter asked Mr. Richard Brown what
the odd-looking vat suspended there meant.

%4 0h,” said Mr. Brown, -pleasantly, “that is

something which, if it succeeds, will ‘do away
with the "hot dollar, and strikes, and sliding
scales, and all other such patents.: It is an in-
veation of Dr. Chapin, who is quite a chemist.

‘He thought it might work, showed it to our

firm, and we liked it s0 well we were willing

The idew is to put the molten iron into,a vat,

“and, of ‘course, with the blast blowitg upon it

will - decarbonize, and after awhile it will be
taken out, put into a furnace, boiled and balled

-ready for the squeezers. . The big wheel ou the
+1eft I3 to turn'the vat over, so that the iron may
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be poured out when ready to boil. What you
see in the vat now is cinder that has been put
in‘this afternoou and ig. burning:
aver the surface of the vat. The experimeut of
puddling will be made hereafter.,” -

If the new invention be a suceess, the resull
would De, that in a few months there would
not be a puddling furnace in the country, Iu
will revolutionize the puddling of iron, and this
method will be used.  Dr. Chapin, who was
standing near, felt sanguine of success, saying
that the experiment might- prove a failure at
first, but it could be ascribed to the air pump,
which probably lacked the requisite power.
—Steubenville Herald.

EXPERIM EUT;\L FARM.

The famous English experimental farm of
Rothamsied, 1,000 feriile acres in Hertfordshire,
twenty-five miles from London on the Midland
Railway, is described in an interesting mauner
by a gentleman who has recently visited it.
John Bennet Liagves inherited ihe property in
1834,—n fine old English estate, with its park
of oaks and ancient mansion,—and for nearly
half .a century, in company with Dr. J. H.
Gilbert and alarge corps of assistangs, Mr,
Lawes has devoted himself 1o agricultural
chemistry on a large sceale: he has also set
apart n fund of £100,000 and o section of lanl
for -the continuance of these -investigations
after he is gone, The purpose is 1o discover
what crops ure best for difterent soils, what
fertilizers will best assist their growtl, and to
experiment on such & seale, both ns to area and
time, that the fundamentnt principles of farm-
ing may be made ns plain and sure us these of
any . other business. - In 1855 Mr. Lawes was
presented with @ laboratory by public snbscrip-
tion, and there Dr. Gilbert and o considerable
stafl’ of -assistants have been at work since,
superintending experiments, making and apply-
ing manures, and analyzing. soils and  crops.
‘I'hirteen acres of wheat have been under experi-
ment in plats for thirty-five years, and grass,
onts, potatoes, and other crops nearly.as long.
The results of ‘this long and careful investiga-
tion have established that barn-yard manure
e¢an only earry the production of hay to a
limit about balf the maximuwm that can be
reached with mineral manures alone, which
have produced live and a half tons to the ncre.
On unmanured: land the farm yields fourteen
bushels of whent to the acre, but with
yard manure the yield has visen to thirty-five
bushels, which is as well as the mineral manures
eun do.

Conrineg BeEer witnout Savt.—A San Fran-
cisco correspondent, writing to the Baltimore

Sun, gives an interesting account of curing
beef withont salt. ile says:— :

Our system of salting meat makes it un-
healthy and distasteful. Why do we salt bones ?
Were they extracted, one-third - the salt would
suflice, and meat so cured would lose little of
its nutviment, besides gaining in value. Two-
thirds of the smoking might be dispensed with,
and_one cause of indigestibility greatly lessened.
Modern mechanical skill ¢an surely contrive'n
tool 1o disbone n ham, and let the salt have
equal access inside and outside. The thick skin
might be removed with equal-benetit,  Custom
may claim :the shape of the hum as important,
but this : objection would give way before the
great superiority of the meat.  Farmers would
find’ profit “in’ it for their own houschold. A

boned turkey is always attractive, When raised

far from: market, o _turkey boned and-slightly
salted and smoked would find ready sale at
remunerative. price. - The: Mexicans cure beef
without salt.:: The fivst operation is to unbone
it.. Then it is cut into narrow  strips and ex-
posed to thesun till a superficinl crust is formed
1o exclude the air.’ n

sects away. It is usually kept in sacks inn

dry: place, and time does not injure.it. "It is.

itis to glaze

A slight smoking keeps in--

now suggested that preat improvement can be
made in curing all meats without sali, by some
adaptation of the Alden fruit-drier. We have
seen beef and mutton shredded into broad rib-
bands two inches thick, and passed through an
Alden drier and slightly smoked 1ill a strong
outer crust was formed. The cured: menl was
gerved to sailors on o voyage to the Sandwich
Islands and back, and was’ esteemed o great
luxury compared with the best salted mess
heef. ” Some thal was brought back to San
Franciseo satisfied the experhimenters tlat this
mode of cnring meat is destined 1o come into
general use.

CoxsuvpTion or Liuons 1x U. S.—~From
veturus to the treasury department of the quan-
tities of domestic spirits and malt liquors on
which tax has been paid, and imported liquors
that have been withdrawn for consumption, the
following statement, pused on, the veturns for
the fiscal year ending June 20th, 1877, as to the
quantity of liquors consumed per annum in tbe
United States, is obtained ;

Spirits distilled from whatever mate-

rinds, gallons. e ieeneins i, 57,459,989
Ale, beer, lager beer, and porter,

barrels e i, 9,002,363
Tmported-spirits of all kinds, pallons 1,386,670
Imported wines in easks and botiles,

gallons..co.iniines 5,723,469

The following is a statement of the amount
of special or ligense taxes paid to the govern-
ment by denlers in liguors duting the came
yeur:

Retail dealers in spiritnons liquors,

$25 each...... 083,840,469
Wholesale  de in  spirftuous

liquors, 3100 ench...coviiin veiniins

149,729
Retail dealers in malt liguors exclu-
sively, $20 eaclh...coooreeienen i - 147,801
Wholesaie dealers in malt liquors
clusively, $50 ench... 42,000

Thus it appears there were upward of 166,000
liguor dealers in the country that year,

From the nbove and other datw, Hon., Ed-
ward Young, chief of the burcau of statistics,
estimates the amount of money annually ex-
pended in the United States for liguors by con-
swmers, 10 be nearly $59¢,000,000,

Cause or Minn TFirks.—A correspoudent of
the London (Eugland) Milier writes as follows,
coucerning fives indlour mills: ¢ 1 have been for
more than thirty years connected with the trade,
and in that time it has been my misforuune o
be once burned out of a situation. I havealso
seen and kuown mauay mill Bres, the majority of
waich have taken place in the night, and most

of those alter the mills have been shut down for:

several hours, many of them breaking out on a
Suuday woring, and even as late as the even-
ing, or after midnight—in other words, on the
Monday morning.. The cruse of the long inter-
val Lattribute to the smouldering of dust around
some hot bearing till it has assumed a body of
fire and charred wood, when o slight draught
has produced o flame, and before being noticed
has spread tvo far to bestopped till the mill with
its machinery and contents have bLeen reduced
to o beap of ruins, In most enses this might
have been prevented by it being made the duty

of one man 1o go round and look toall bearings-

befure locking up the place for the night.”

Goop ror Niw Jersey.—Ben Noyes, one of the
raseals that robbod the New Jersey Mutual Life-
Tusurance. Company, has been sent to Sutes
Prisonr for eighteen wonths, and to stand com-
mitied “till the costs—S1,500—are paid. - He
was not the chief in the robbery.” Three or four
of them have thus far. managed o keep out of
the clutches of the lnw: Now let the State of
Connecticut visit similar justice on the stupen-
dous sconndrels who robbed the policy-holders
of the Charter Ouk out of three or four milliuns
of dullars. Their natural lives will be too short
to atone for their raseality. It must be done if
the country is to retain counfidence in Connec-

ticut’s immense insuraunce companies.—Chicayo
Pribune.

A strange relic of ancient times is mentioned

by ‘the English papers. . From time immemorial,

it has been the custom in the south-west of Eng-

land for farmers to throw hack a shilling (25

cents) on cvery ten sacks of whest and every:

ten quarters of barley they sell.  The custom is
supposed to have its origin. in the fact that for-
merly the denlers met the farmers at their inns
when the market wus over and paid them, when
the farmer threw back the shilling for o drink,
If the custom were abolished, it s said_that it
would cost the Iargest brewing firm in Eogland
$75,000 a year. .

Loss or Cavrie—In- connection with the
loss of (he 8.8, Megantic, which was wrecked
on  Anticosti, there were 264 head of cattle
aboard. Some hundred of these managed to
swim ashore, and all the rest perished, They
were insured at 3 per cent. in an English Com-
pany on & valuation of $35,000.

FIRE RECORD--INSURANCE.

Brockville, July 25.—The planing mill
owned by a Nr. Booth and occupied by
Tilly & Briggs, with nearly all the muchinery,
wd a large quantity of unfinished sushes,
doors, window frames, &c, destroyed. The
loss on machinery is' ahout $4,000; msured in
the Manufacturers' and Merchants” for $2,000,
The loss on the building is abont 83,000 ; unin-
sured.

St. Catharines, July 25 —A barn belonging
to Mr. Jas. Bishopric, with contents, including
1 valuable horse, destroyed. Loss $500. Incen-
diaey.

Yarmonth, July 2G.—~THouse
Geo. Leizar, (otally destroyed. ,

Poiute de_Lille, Quebee, July 26,—Dwelling
owned by F.Noel, and ocenpied by Mr. Livers
nois, badly damaged. loss. #400; insured
in the 1’Isiet and Montmagny Mutial. -

Whitevale, July 26.—"The Belford Hotel, to-
gether with-outbuildings, burned.
$1,100. '

Hull, July 30.—The exiensive saw mills of
Wright, Currier & Butson, together with a lrge
quannuty of lumber, and nearly- all the ma-
chinery, consisting ¢f four engines, five gates,
four circular snws, two pininers, 1wo butting
snws, two  edge Luth - mitl, shingle mil],
splinters, ete., destroyed. Loss $150,000; no
insurance. :

Adolphustown, July 28.—A barn belonging
to Elias Clapp, with contents, consisiing of
thirty bishels of barley and a quantity ot rye
and bay, destroyed. Loss $1,200 ; no insurance.

St Thomas, July 31.—The engine room ad-
joining the tannery of Geo. K. Croker badly
damaged. Loss $1,000. Insured for §2,000 in
the Standard and Commercial Union. .

v Montreal, August l.— A two storey wooden
house on Inspecior st. badly damaged. ’

Halifnx, July 27.— Barn and conténts belong-
ing to Mr. Haverstock destroyed; insured for
$200 in the Gnardinn,

Strathroy, July 28.-— Barn helonging . to Mr.
Richard Morgan, containing a large quantity of
hay and wheat, destroyed.

belonging . lo

Gorrespandenss.

FHOSPHATE OF LIME.
To the Editor.

In the weekly Jourxat, ov Coumrrce of 26Gth
inst. T read with much satisfaction & ‘mostin-
teresting. article under this head. The Cana-
dian phosphates have for a long time engaged
my attention, and I have been surprised that the
commercial,manufacturing and mining interests.
have not been more awnke to the importance of
developing the valuable mineral iniitsseveral

applientions, and bringing about a prosperous
business, both for local consumption and for ex-

port, by - the- establistunent of: works reducing :

fnsured for




;stone, chemienls, oyste

-

dd-

i JOURNAL off cofitiiRch—FINANCE AND INSURAROE REVIEW.

the mineral, and manufacturing thissuper-phos~
phate on the spot of production, or as near as
possible to it. Thereis no justifiable reason why
the phosphate or superphosphate business, tak-
ing the prosperous and promising condition of
production, should not in a very short time
ecome as important, and more so, than Ll.lc pot
and pearl ash business was in Canada in its”
most palmy days, especially as, independently of
local consumption, the demand abrond is simply
enormous, . whilst -the present production is
absolutely inadequate to meet it. T'he reduction
of the mineral to o fine powder and its shipment
1o Europe in. barrels  will eflfect a manifest
economy in “ freights,” and raise itg invoice cost
accordingly, as the phosphate would unquestion-
ably attain the highest possible grade in quality.
It so happens that | find myself interested in
the introduction in the Dominion of Canada of
certain machinery under the denomination of
the # Universal ~Grinder ” (Newell's - patent)
which is singularly adapted for grinding phos-
phate to. the finest powder and economically

rendering the arvticle at once merchantable nnd

ready for use: The price of the Grinder is mode-
rate, and, subjected to aroyalty of from 25 cents
to 50 cents per ton. passed through it, or bolted
to a certrin degree of fineness, each machine
will grind up to ten tons a day, and bolt in pro-
portion according to number of dressing ma-
chines. Steam or waler may be used as motive
power, the latter being preferable in the econo-
mical sense. An associntion have suggested
the erection ot mills for “general purposes,”
charging the simple royalties respectively, and
establishing a receiving house. with a govern-
ment inspector, the same as practised for pot
and pearl ashes ; but [ feel that such might in-
terfere with the free and indiscriminate sale of
the mnchines to mining companies and private
individuals at the fixed rates of royalty, and
crowd too many lots of phosphate on one spot,
subjected to rotation for their reduction. A re-
ceiving house, I consider, should simply carry
out and certily the inspection as to ‘quality and
condition. .

I think it as well 1o grive you herewith a few
results, substantiated by experiments, which
illustrate the Grinder’s remarkable utility :—

1. This Grinder gives perfect sntisfaction in the
pulverization of quartz, phosphates, zine, hone, brim.
r-shells, horn, Sonth Carolina
clay, chalk, cement, cork, corn-and other coreals,
coliee, spices, loaf sugar, wusturd aud flax seed.

2.1t claims capagity iu aline where it has no rival
in the wourld—we reter especinlly to the grinding of
flax seed. A great saving of time _and of labor is
secured by grinding instead of mashing this article,
Mustard seed is effectively ground to powder.

8. The superior quality of the produets ol this mil
is observed in the grinding of corn and other kinds
of grain. . The process dues not heat the flour or
meal, even when grinding at the rato of 200 bushels
of corn per hour,

4, A great saving of power and of time in:the
accompiishment of any one of the uses above mention.
od are among the points in which our mill must in.
evitably hold the highest place in the esteem of all

Cwho witness its eapacity, 1 mention a few facts to

explain what is ntow sanid. Quartz is ground to re-
markable fineness at the rate of ten tons per day,
s0 afso the havdest of the Phosphutes,  Corn-ean be
ground for menl, using only one-teuth of the power,
as rapidly as' by ten run of stone; so that the conetu-
sion iy clear, that this mill costs less and will domore,
than any other mill ever invented, =~

5. Tts usefulness to farmers and keepers of large
stubles is a fact to be noticed. It is £o cheap and so
eusily portable that it can be brought iuto general
use in villages and on large farms. . It can be run
with one-horse power grinding twenty-tive bushels
of corn for horse feed per howr, nud with fonr-lhorse
power it will grind 200 bushels per hour.: The grind-
inye dises can be easily and cheaply replaced should
they become worn, The weight of these mnclines
varies from 200 to 800 pounds. The iprice of those
machines ranges from £300 to $400, and the patentee
proprietors require n * royalty » for the use of them;
the tarifl' {0 be regulated by the specific purposo to
which the'mills are applied. .

I beg to extend .0 cordial invitation to all
phosphate companies and owners. of wmines,
quartz : crushers,  chemical
farmers, and others who: have. any interest in

_ such improvements to call and see the machine

and samples'of its working at No, 19 St. Sacra-

ment street, - R .

.- Yours, ete., - ' N ERE
L WOWL B, Civil Engineer.

S manufactorers,

Sommersinl,

MONTREAL GENERAL MARKETS.
Mos'rm«;,\t., Aug. 1st, 1878.

We have referred elsewhere to the: flurry in

the  grrin market last week. The heavy rains

which proved so disastrous to the crops in the
west have proved a; blessing to the. Wis-
consin lumbermen, who are now able to
Hloat their logs.. Black River rose from five to
seven fect. Accounts from diflerent parts of
Province of Quebre go to show that the hay
crop is now nearly all cut and housed in good
order, and it -is quite as abundant as last year.
Garden crops are doing excellently, and pota-
toes are very promising. In general business
there is not much movement, but wholesale
houses are looking forward cheerfally to the
prospects.  Remittances are coming in'slowly,
travellers report that goods are likely to be
wanted, and that next season’s trade is likely
to be of & healthy description.
Asurs.—Receipts have been very light in-
deea ;. sales about 150 bris. First Pots at $3.70
to $3.75, and a few Seconds at $2.40, and
S2.7¢ Pearls—Iasier 5 Firsts ‘have
5 ; Seconds purely nominal.~ Re-
ceipts since lstJanuary, 6,069 brls. Pots and 494
brls. Pearls. Deliveries, 5,163 brls. Pots and 904
brls. Pearls. . Stock in store on Wednesday,
31st July, 2,800 Yrls. Pots and 242 bris. Pearls.
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Bootis AN Sudis.~Goods are moving fairly:
g N

on full orders, but the sales of commercinl tea-
velers thus far are somewhat less than last
year; it seems probable that ihe requirements
of'.the retail trade will be quite up o the pre-
vious season, but buyers it present do not seem
inclined to lay infull stocks; prices are withont
malerial change, but rule a little lower than
previous quotations.

Drues axp Onemioarns.—There has not been
much activity in the marketsince our lastissue,

“and we have not much- to report by way of

change, except in Bichromate of Potash, which
has advanced in England to 5d. per 1b. It had
been sellling hiere ag low as e, but isnow held
at 10¢, and firm. . Private wdvices by Cunnrd
steamer report that Chemicals are participating
in the quiet but unmistakable improvement thag
Ims tollowed the settlement of the Buropean
ditieulty, und that bottom values are not likely
to be touched agnin,  Quinine is o litile lower,

Dry Goops.—Remittunces are still reported
as coming forward very slowly, and not much
improvement is looked for until the crops be-
gin to be realized on. The city retail tndes-
people, as usual at this season, are not doing
much, it being too late to buy for summer wear
and too carly for the fall. ~ The wholesale is
well engnged in the opening up of new goods,
nnd in the execution of enrly orders.  We have
learned _from several sources thut many mer-
chants in the West would visit our city this
autumn tomake their purchasers direct from
stock, if they .were only sure that ‘the wise
policy adopted last year by the Grand Trunk
anthorities was again to be followed .ilis, Ze.,
by the granting of cheap fares, sny from aboui
the 20th Angust to the middle of September,
and. let us here suggest thnt any concession
mude in the fare is more than made up by the
extra freight carvied. It may be that if' extra
inducements are not offered in this way, that
some western merchants mny be induced to buy
nearer home, and in this way the railway would
lose the freight and our city the trade:

Frour. — The - advance which took
Inst week hng had the elfect of checking busi-
ness.” The market continiies. bare of  Spring
Extra and Bakers’ flour. " White whent ' flonr is
plentiful, and holders would probably make:
concessions to effect sales.

TFisn—Trade dull, nothing doing, n few fresh

Salmon are moving at 13 cents ulso o few enn-.
ned I{obstcrs at $1.40 10.$1.50 per doz. . Pickled

“ Spruce, furring, 1x2, ¢

place -

Salmon $10.00, $9.00and $8.00 per bbl. for Nos.
1, 2 and 3 respectively. '

Funrs axp Sgins.—The fur skin trade is now
over for the season, and no further sales of any
account will take place untill next regular Scp-
tember: sales.  In the meantime there is no
change to report. . '

Hauwpware, — Things are quict in the hard-
ware line, #s is usual at this senson, but a feeling:
prevails that a brisk business will be done
during the approaching season.  Prices remain
as they were, -

Lrearuer.—~The activity of last week con-
tinues, and a better feeling in this line las
sprung up, both taunners and’ leather dealers
look forward to better timeg. No change in
qnotations to note. ’

[nve Srock.—Very few cattle were offered on
the St. Gabriel market on Monday last, and
prices” have gone up somewhat on account of
the very short snpply in the city. The cattle
brovght down by the market boats sold very
quickly at from ten to fifteen per cent. higher
prices than was obtained two weeks ago. At
the Viger Market mileh cows. feteh from $15 to
327 ench, but theyZwere of ‘an inferior kind.
Good sheep sold at from $4 to 56 ench. A con-
siderable number of sheep and cattle arrived
during the week for shipment to Great Britain.

Lumser.—No change in prices, which. are as
follows:

Ash, 1to 4 in., per M.
Ash, timber, per M..
Birehy 1 to 4 in., per M
Basswood, & to 2'in., per )
Basswood, extrn wide, per
Biack Walnut, per M..... .
Cedar, round, lineal foot.
Cedar, flat, lineal foot. ..
Cedar, square, lineal foot.
Elm, 1 to 4 in., per M.,
Elm, timber, per M 20 00 to 25 00
IElm, Rock, 1 to 4 in., per M... 30 00 to 40 00
Hemlock; .1 to 38 in,, per M..... 08 00 to .10 00
Tlemlock, 3x3, seantling, each 00 00 to 00 08
Hemlock, 3x4, scantling, ench 00 00 to 00 09
Hemlock; timber, per M........ 10 00 to . °
Maple, hard, per M...... . 20 00 to’ 30 00
Oak. 1 to 4 in., per M.. 140 00 to” 50 00
Pine, good clear, per M-...,.... 25 00-to 35 00
Pine, sound, 1 in., planed..... 13 00 to 1500
Pine, sound flooring, planed... 11 00°to 12 00
Pine, roofing, planed, per M... 10-00 to . 11 00
Tine, strips, 1 t0.2 in,per M. 07:00 1o - 10 00
Pine, strips, planed, t (o 2 in., )

PET Mosiiievninnr veiversrsennnienss 00 00 to 1100
Tine, common enlls, per M..... 00 00 to 09 00
Pine, common 3 in. culls, per -

cerreaneses snenasieennnase. 03 00 to 0G 00
Pine, common 3 in. planed, -

per Moo .o O7 00 to. 08 00
Pine, timber, per M.. . 1200 to 14 00
Pine, shingles, per ) .02 00 to 0300
Pine, 1} lath, per M...... . 0100 to O1 20
Pine, 3x3 seantling, each...... 00 07 to. 00 08
Pine, 3x4 scantling, ench....... 00 09. 1o 00 10
Pine, 1x2 furving, each.... 00 02}to - 00 00
Spruce, 1 to 2 in. per M....... 08 00710 10 00
Spruce,planed,l to 2 in,, per M. 09 00 to
Sproee, 3 in., per M. . 06 00 to. 07 00

Jheei... 00 02 to 00. 024
Spruee, wall strips, 2x3 enach.. 00 053to- 00 0G
Spruce, seantling, 3x8, each.., 00 06)to. 00 07
Spruce, scantling, 2x4, each,,. 00 09 to 00 00

Ons.—We have nothing new toreport in this
line.” The usual demand for machinery  oils:
exista which genernlly prevails at this season.
Linsced Qil in" the English market keeps: very
firm; and, from appenrances, it is. not likely to
be lower.”” There is little demand for Qil Onke,

.S16 00 to S20 00
.20 00 to 25 00
18 00 to 22 0
12 00 to 15 00
. 16 00 to 20 Q0
. 60 00 to 110 60
. 00 04 to 7
. 00 034t 00 03
00 07 to " 00 00
.18 00 to 25 00

Moaeea,

‘and crushers therefore restrict the. out-turn of

Oil, and, so long as there is no. snrplus to_sell,
the "chances ‘of  luw  prices “will - be ‘remote.
Naval Stores—No change to i note in prices;
demand moderate.. Paints—Without - change,.
and in fair demand. e L
Provisions. — Butter.~—The. - export . demand
continues slow, and ' there is -scarcely any en-
quiry this ; week,: s -prices “are . considerably.
cheaper in New York..: Holders state that if

-any . business was done it would have to be at

A considerable reduction. in. prices,; which .at

present ‘they: cannot - take, owing to tho. deter-
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mined stand tnken by farmers in the interior,
who are dispused to hold for the present, rather
than accept any lower prices.  We cannot but
think this will prove a mistake, as it must not
be overlooked that we commenced the season
with-a large stock of old on hand, and the
make up to the present has undoubtedly been
as large as any previous seazon, and shipments
smaller,- which. Jeaves on hand a very large
stock to find a market, which will probably
have .to be sold at grease prices later on, as it is
evident olir neighbors across the line are deter-
mined to supply the English demand at a low
range of prices, and, if we wanl to receive this
trade, we will have to putour prices nt a com-
peting point. The outlook is certainly not en-
couraging to.any improvement in prices. We
gnote: Creameries, 18¢. to 19¢ ; Morrisburgh and
Brockville, 13c.; astern Townships, lddc. ;
Western Dairies, 10c¢. to 1le¢. Lalest . cable
advices report  the market very much de-
pressed, and buyers oblaining at & con-
siderable  reducfion from. present rates;
even finest qualities arve sluguish. CUheese.—
The tone is very slack and heavy, in short,
a demoralized  market, Shippers nre . doing
very little, owing' to. the unfavourable cable
advices, which stafe that stocks nre accumulu-
ting and lower prices are expected. © We think
it would be difficult to obtain over Tic for the
very. finest fictories to-day. Tn fact; shippers
do not seem disposed ‘to opernte at all at
present, but prefer to Jook on until matters im-
prove, which is not expected until after the
July ‘make is marketed. Public eable qguo-
tations are 42s to dds and market  dull.
At the Ingersoll Gleese market this wevelk,
fifteen factories offered 5,470 boxés, mostly first
half July make. Many fuctories present did
not. register their offerings.  Four factories sold
at 8c¢. and one at T&c. Faclorymen are not
naxions to sell under 8e., and buyers only pay
this for extra choice. At the Little Falls mar-
ket this week, 12,000 boxes ‘weve offered, 1,000
sold at 7c., 1,800 at 7lec., 1,500 at 7c,and 2,000
on commission.” Faney lots unwilling to aceept
these prices. Buyers are unwilling to purchase
even at these prices. .

Waonrsans  Grocery  Mankwer.—Sugars.—
Stocks of raw sngars appear to increase at
principal -points, and there is an casier feeling
in market. Porto Rico and Barbndoes Bugars
are from 74¢c to 8le; Yellows, 7ic to 8%c;
Grannlated, 94¢ to 9fc. Teas—Are without
any change of consequence for all kinds for the
week.” Demand is fair for staple sorts Japans.
Molasses and Syrups.~—A quict market. * Coffees,
—Mocha, 82¢ to 36c¢; Jave, 27¢ to 20¢; Singa-
pore, 22¢ to 26c; Maracaibo, 19¢ to 22¢.

flice.—A “reported ‘advance quite recently
in England, unhappily  based likely on
damage to crops i Indin - from locusts

apain threatening famine in some quarters.
Prices here are $1.35 to $4.55. Chemicals,
—A slight advance in England on Bicarb Soda.
Other goods about as before.. Spices are, in
general, dull. Fruits—Valencias continue scarce
and high; new crop, first shipments expected to
be made from Denia in about 10 days; Old
Liayers, $1 to $1 10 ; crop 1877, S1.45 to &1.60.
Currants—Some infervior offer low, say under
4¢; good, 5ic to 6jc. Almonds lirm.

Wisss Axp Spirits.—The business beings done
is pretty much what was expected, but thcre is
veither any:special stir nor any fluctuation ‘in
prices. ~We sce from Ridley's Mouthly Cireular
(London, Eng.) that of the wines exhibited at
the Paris Exhibition, most of the noted brands
are conspicuous by their abseuce.

CWoor.~The ' wool ' season ‘is_about being
brought . to 'a’’ close, and a ‘fair amount has

passed” from : the’ farmers  into the hands of

dealers ;and 'manufacturers, at prices ranging
© from 22¢:to 24c for Outario ficeces.” It has not
been all marketed as yet, as farmers are unwill-
ing tosellat the above, (they congider) very low
wice, Tor the Province of Quebec unwashed
]u‘\s been selling at 15¢ to 16¢; tub-washed 20c
to 22¢; fair-demand for’ good useful wools.
“ Palled ‘wool, ” selected fine super, still. com-
mands’ good figures. - Medium quality and low.

grades are not wanted and remain dull in the
hands of holders, . | :

TORONTO MARKETS.

ToronTo, August 1.

Market. very quiet but firm ; flour inactive ;
Sp‘rn.lg Ixtea’ still wanted at $4.50, but none
offering. Wheat scarce and firm ; round lot of
No. 2 full wus offered to day at 31.08, without
bids. " Sales of No. 1 Spring were made yester-
day afiernoon at 31.02 to $1.03, and a single
carsold to-day at $1.04 f.o.c.; No. 2 worth 98¢
to $1. Oats'a cent higher ; car of Canadian
sold al 33¢ on track. Barley and Peas un-
changed, wilth no movement reported.

AMERICAN MARKETS.

. New Yok, Ang. 1, 12 pan.—Wheat nom-
inal ; Chicago $1.08 to SL09; Milwaukee,
SL.0S to B1.09.  Receipts, 188,000 bush. Rx-
ports, 245,000. Corn quiet and steady at 47c.
o d7he,  Receipts, 38,000, Pork, S10.40 Aug,
Lard, $747 Aug.  Gold, & ; Exchange, 83.
Curcaco,” Angust 1. 1,03 pan.~Wheat, 953¢

“to 95fe Aug.; 90)c. to 903 Sept. Receipts, 42,-

000 bush ; shipments, 33,000 bush. Corn, 383c
toa83c eash ; 483c. Sept. Reeeipts, 289,000 bush ;
shipments, 165,000 bush. Oats, 23¢ Aug.; 223c
Sept.  Barley, 83¢ cash; $L10 Sept.”  Pork,
£9.85 asked "Sept.  Lard, S7.25 Sept. Live
Hogs, receipts, 11,000 ; market steady.

Receipts—Flonr, 7,955 brls. Wheat, 42,000
bush, - Gorn, 289,000 bush. Ouats, 74,000 bush.
Rye, 14,000 bush. Barley, 2,000 bush. Ship-
ments—Flour, 5,355 brls.” Wheat, 33,000 bush.
Corn, 165,000 bush. Onts, 33,000 bush. Rye,
none.  Barley, 2,000 bush.

Milwaukee, - August Ist, 1.05 pm.—Wheat
$1.05 cash ; 935¢ Sept.

Tolede, Aug. 1st, 2.15 p.m.—Wheat firm. No.
3 W. Wabash 51.04. No. 1Mich. (old) $1.07. Ex-
tra White M. $1.064. Amber 97¢ f0 98¢ cash, 963c
asked Aug. No. 2 Amber, sales at 93¢, No. 2
Red, 972 16 9Sc cash, 96ic to 97¢ Aug., 95¢
Sept. No.3, 93¢ ; No. 2D.’and M. 97c to 97¢,
vej. Gt. Western Amber, 97¢.  Corn quict. No.
2 41c ensh, 413¢ Aug. rep. ; 40fc asked.  Qats,
nominal.

LENGLISH MARKETS.

Press report, Liverpool.—Flour, 21s to. 24s,
Red ‘Wheat, 85104 to 95 4d. . Red Winter, 9s
6d to 10s 0d. - White, 10s 1d to 10s 4d. Club,
10s 4d to 10s 8d. -Corn, 22 3d to 22s Gd.
Pork, 49s. Lard, 33s. 3d. “Cheese, 43s. Cousols,
94 15-16.

Beerbohm’s Report—Floating Cargoes Wheat,

“quicter. Floating Cargoes Corn, stendy. Car-

goes on passage, Wheat and Corn, heavy,
Spring Wheat off const, 42s. 6d to 43s. Arrivals
Wiheat and Corn small. Weather in England
scemg more settled.  Liverpool spot Wlheat and
Corn dull.  Amount on passage-—Wheat, 660,-
000 bush. Corn, 510,000 bush.

OCEAN FREIGHTS,
Montreal, July 31,
Grarx.—To Liverpool and Glasgow, by steam
or sail, 4s. to 4s. 6d.
Froun.—By sail, 2s. 6d. ; steam, 3s.

Burter AND Cuesse.—37s. 6d. by steam.
Asues.—2ds.

RIVER FREIGIITS.

MoxtrEAL To QuEstc.—Flour 8 ceats per
barrel.  Pork 10 cents per barrel.* Heavy goods
90 cents per ton.. Grain 24 cents per busliel.

SHIPMENTS LIVE STOOK
FROM THIS. PORT THIS WEEK ARE AS FOLLOWS :—
5S. Herman, Ludwig, for 'London,"116 cattle,
1,076 sheep, '3 horses. © SS." Manitoban, for
Glasgow, 1,500 sheep, 70 cattle.. SS. Eirene,
for Glasgow, 325 cattie, 400 sheep. 53, Borus-

\

sia, for Liverpool, 273 cattle, 898 sheep. = SS.
Lake Nipegon, for Liverpool, 235 cattle, 450
sheep. S8, Cirvin, for London, 60 cattle, 950
sheep, 400 hogs.. 88. Clyde, for London, 765
cattle.

IMPORTS.

Comparative statement of Tmports at the
Port of Montreal per Grand Trunk Railway,
the Ganal and River, from 1st _January to 31st
July, 1877 and 1878: :

18717, 1878,

Ashes 9,466 6,565
Butter 27,235 37,853
Barley... 360,298 105,213
Bacon. 145 75
. 2,416,000 3,218,658

. 85,967 93,819

351,215 393,297

31,643 15,048

63,459 80,406

156,479 536,627

Pork.. . 14, 695 19,713
Wheat. oo bushe, oo 943,806 1,908,351

RECEIPTS FOR THE WEEK.
Ashes.—154 brls. Pot, 20 brls. Pearl,
Butter.—2,188 brls.

Barley.~ —— bush.

Bacon,— —— boxes.
Corn.—297,746 bush.
Cheese.~10,080 hoxes.

Flour.— 15,503 brlg.

Lard.—2,000 brls,

Qats.—5,626 hush.

L’eas,—31,857 bush. .

Lork.— 491 brls,

Wheat.—170,56 1 bush.

EXPORTS.
QOomparative statementof Exports of leading
articles at the Port of Montrea), from-: the 1gt
January to 31st July, 1877 and 1878.

1877, 1878,
Ashes...oo.. bris i 1 8,220 4,884
30,587 60,589
345,857 126,504
21,147 4,649
1,951,486 2,775,922
169,178 181,434
 BT,996 154,857
30,984 10,436
92,932 514,876
278,735 872,298
14,008 5,109
coarennee 520,464

. 2,335,193
EXPORTS FOR THE WEEK. -

Ashes.—170 brls. Pots, 93 brls. Pearl.
Biutter.~851 brls,
Barley.— ~—bush.
Lacon.—46_ boxes.

- Corn.—231,924 bush.
Cheese.—22,816 boxes.

* Flour.~2,845 brls.
Lard.— bris.
Oats.~—18,214 bush.
Leas.—~T4,651 bush.
Pork.— 7 bris.
Wheat.—98,606 bush,

OIL REPORT.

Petrolia, July: 29th, 1878.—Things here are
very dull; there are no'new wells to report. The
shipments for this week are greater, but that is
a natural consequence for the time of year. For
the week ending 25th Jul
Crude, 7,210 .barrels; Distillate, .700 barrels;
Refined, 456 barrels. This “includes all. the
shipments. The previous weelk ending 18th July
we had : Crude, 5,260 barrels; Distillate, 529 :
barrels; Refined, 280 harrels.” There is & con-
siderable amount of Crude in- tanks here now.. ..
Markets® about  the -same, * Crude, $2.08 per
barrel ;- Refined, 133c¢. per wine gallon. [

) RAILWAY RETURNS. ‘
NorTHERN RAILWAY: 0F CANADA.-—Traffic re-
geipts “for- period” ending . 15th July, 1878.—

the shipments were: " °
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Pacsengers, $4,421.65; Freight, $7231.13i
Mails and Sundrics, 2977,75.. Total Iiecexpts
for eurrent period 1878, $12,630.53. Correspond-
ing period 1877, 314,006.47. Decrease, $1L,375,04.
- Graxp Truvyk Ramwav.—Return of traffic
for week ending July 27th, 1878, and ‘the cor-
responding week, 1877.—Passengers, Mails, and
Express Freight, $59,794; - Freight and Live
Stock, $£88,070; Totel $147,864. Corresponding
‘week 1877, $147,483.  Increase, 1878, $381.

English Insurance Cos.

The Toronta A gent of o first-class Canadian
Joint Stock. Insarance’ Company, with a good
city comnection, Isrge. surplus lines, and the
backing of an influential Board and Shave-
hotders, wishes to corvespond with an English
Company, with a view to acting for them.
Ton years’ experience in the United States and
Cnunadn, both as assistant-secretary and agent.
" Correspondence treated as strictly confiden-
tial.

Address, P, Q. BOX 342,
Toroxro, P.0.

7 PHOSPFHATE _OF LIME!
bt PHOSPHATE OF LIME!! &3

: NEWELL'S
PATENT UNIVERSAL GRINDER,

Tae public is presented with a new mitl which is
designated as ahove. It can be adapied to a greater
variety of purposes than any mill heretoforeinvented,
-~ The'following are n few results, substantinted by
experiments, whieh illustrate its remarkable utility

1. Its General Capacity, This Grinder gives
perfoct. satisfaction -in the pulverization of Quartz
PHOSPUHATES, Zine, B\me’ Brimstone, Chemicals,
Oyster-Shells, _Horn, South’ Careline - Clay, Chalk,
Coment, Cork, Conx and other Cereals, Coflee,
Spices, Loaf" Sugar, Mustard and Flax Seed. Also
in the Grinding of planing shavings, for packing
purposes and - horse bedding, -the pulverization ot
Roots, Dye. Woods, Tobaeceo, Rubber,. Rope, Old
Cloth, and the reduction of Wood to tibresuitabletor
use_in the manufacture of Paper. .0 '

II, Xts Special Adaptations. For grinding Flax
Seed it hasnorival. A ereatsaving of time and Inbor
is secured by grinding instead of mashing this article.

. Mustard Sced is ulso effcctively ground to powder

II1. Superior - Quality of the Product, The
superior quality ot the” products. of this. mill. is
obrserved in the grinding of Corn and other kinds of
Grain, ‘The process does not heat the Flour or
Menl, even if grindivg at the rate 'of 200 bushels
of Corn per hour, All danger of ferinentation is thas
avoided. Every kind of grain is perfoetly pulverized
without taking from themill any particle of grit.

[V, The Saving of Power. and of Time, A
great saving of potwver and of time in the accomplish-
ment of any one of the uses above mentioned are
among the points in which theaniil must inevitably
hold the highest place in' the esteem of adl who wit-
ness its eapueity. The following few faets explain
what i now said. Quarty ig ground to remarkable
fineness at the rate of ten tons per day.  So also the
HARDNESS OF THE I'UQSPHATES. Corn can be
ground for meal, uxing only ouc-tenth of the power,
as rapidly as by ten-run of stone; so that the con-
clusion 1§ clear, that the mill costs less and win
do more, than any other mill-yet ifivented.

V.- Available ‘Everywhere, - Its uscfuluess to
Farmers, and keopers of lurge stables is a fact
noticed, It is so chienp and so easily portable that ig
e¢an be brought into’ general use in Villages and
on large Farms., It .¢an be run with olie-horse
power, grinding twenty-five bushels of Corn for
Har-e-Feed per hour, and. with four-horse power it
will grind up to 200 bushels per hour, -The grinding
dises ean be easily nud eheaply replaced should they
Lieconse worn. ‘The weight of” these machines varivs
from 200 to §00 pounds, Fhey.are-very compaet,
requiring only a space three or four: feet square, ex-
clusive of apparatus fur bolting.  The frames are
mude either of wood or of jron. Tho price of these
nyiehines ranges from $800° to 3400, subject’ to o
83 to .84 royalty for the use of them ; the tariff
whereof being regulated by .the speeific purpose to
which the mills are aps)licd. L i

A cordinl invitation iy extended to Phosphate Com-
panies and owners of Phosphate lands, to all Mitlers,
Quurtz Crushers. Chemical Mavufacturers, Farmers,
and others: whio Lave any interest in sioch improve~
ments, to c4ll and see the muchineand the samples of*
the materinis_ground at 19 St Sacrament stregt, in
tho courtyard. . Montreal, June, 1878, s ¥

THE RED STORE,
581 St, Catherine Streect, 581
" MONTHEAL. |
FOR THE COMING HOLIDAYS.

Tweeds, worth §1, sold at 75¢.
Tweeds, worth 75e., sold . at GUe.
Tweeds, worth Guc,, sold at 5oc,
T'weods, worth foc., sold at d0c.
Tweeds, worth 40¢., sold at 30c.
Tweeds, worth 30¢., sold at 25c.
Tweeds, worth %c., sold at18c,
Tt is now. 2 known fact that the MAGASIN
ROUGE is now shead. many lnndred points, in the
great pame whieh is now. Deing played in the cast

.end of the city. Customers aud friends can surely

put up ten agdinst one, for it ig evidently proved and
aceepted that they have played their part in the most
skilul nud’ qualified manner.
During the Vacation.
Dress Goods, 25¢., will be sold at 15¢.
Dress Goods, 152., will be sold at 10c.
Dress Goods, 10c., will be sold ut Sc.
All the balance of the Summer Goods will be sold
at an average reduction. !
The numerous customersof the RED STORE are
specially requested to bear in mind that wo keep
und pructice this well-liked motto: LIBERALITY,
HONESTY and POLITRNESS,

“L.J.PELLETIER & CO., "
i Proprictors.
Z. N. ARSENAULT,

Manager.

VALUABLE DISTILLERY

FOR SALEOR EXCIIANGE,

The undersigned are instructed to offer that.valu-
able property known ns the

CODERICH DISTILLERY!
For Sale or Exchaunge for Productive City Property.

This Distillery is situate at the Townof Goderteh,
cruvenient to the harbor and railway, was built
about six years ago, and was then first-clngs in all
its machinery und appointments, 1t was only run
short time, when; frown the failure of its projectors, it

was closed, . and” has so coutinued. It is therefore

almost new, and at a trifling expense could be putin
first-class running order. It has n daily capacity ot
GO0 bushels, aud peas for 300 head of cattle, &e.
There are Four Acres of Land attached, also Dwell-
water; &e.

The proprictor, in cnse of exchange, would not
object to take property of the kKind mentioned of
greater value than the” Distillery, paying the differ-
ence in eash, providing -the exedss does not exceed
$10,000. In case of sale liberal : terms will be given.
Immediate possession oan be given,  Apply to

GARROW, MEYER & RADENHURST,

Solicitors, Goderich.

ing~Houre, and .all necessary’ Quibulldings, pure -

FURNITURE.

T will sell for cash or short approved notés
the following goods all elegantly and substan-
tinlly made in Waluout, oil finished, at prices far
below what the same class of goods can be im-
ported for or procured at any town factory :

Bedroom Suites, Book Cages,” Oftice Desks,
Library Tables, Dining Tables - (Extension),
Morucco Dining  Ghairs, CGane-seat Dining
Clhairs, Easy and Reclining Chajrs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Lounges, Hair Mattresses, Spring Mats
tresses, Pillows and Bolsters, Large and small
Sideboards, Rich Mantel Mirrors.

1 will also continue to sell first-class Roge-"

wood - Pianos at ‘the wholesale manufactured

prices, which will be a 'saving of from: $75 to

$150 on the usunl retail price. “Apbly-to
HENRY J, SHA W,

Smaw’s BuiLoig, Craig St., Montreal.

M. O'MEARA, JR.,
AGENT Q. M. 0, & 0. RAILWAY, ' .
Agent Equilable Life Assurance Society of the
" United States, Capital $33,000 000,

OFFICE.—18 Rideau Stroot, Ottawa,

" Ottawa, May 20, 1878, . -

- Government Tenders,

I re %
DA

CARILLON CANAL,

DAM, &0,

NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the Secretary
of Public Works and endorsed ** Teuders for 1he
Cnrillon Canal, Daw, &c.,” will be received at this
office until the arrival-of the Eastern and Westorn
mails, on THURSDAY, the 15th day of AUGUST
next, for the coustruction of & Dam, completion of a
Timber-stida and .o Canal, with two Lift-lucks, at,
and in the vicinity of, Carvillon Rapids,

Pluns and specifientions of the works can be seen at
this office, and atthe Nesident Bngineer's oflice,
Carillon, on and after Friday, the ¥nd day of August
next, at either of which ptaces printed furms of ten-
der can be obtained. ) ; P

Contraetors are requesied {o bear in mind that
Tenders will not be considercd unless made strictly
in accordance with the printed torms, avd—in tle
cage of firms—excepl. there are attnched the netual
signatures, the nature of the occupation and place ot
residence of each member of the sume; and further,
an - sgeepted buuk cheque . for the sum  of Three
Thousand - Dollars must necompuny the Tender,
which sum shall be forfefted if the pirty . tendering
declings entering into contract tor the works at the
rites staled in the ofler submitted. -, R

The cheque thus rent in will be returned to tho
respective partics whose tewlers are not nccepled.

IFor the due fulfilment of the Contract, satisfuctory
security will be required by the depositof money to
thie amonnt of five per cent. on the.bulk sum of the
contract; of which the rum sent in with the Tender
will be constdered n part.

Niuety per cent. only of the progress estimates
will be paid until the completion’of the work.,

To ench LTender must be attached the netual sigua-
tures of two responsiblé and solvent prrsons, resi-

“dents of the Dominion, willing to become securities
- jor the carrying out of these conditions, . as well .as .

for the due “performancy of thie wourks embraced in
the Coniract, . R .

This Department does not, however, bind itself to
aceept the lowest or auy Tender.

By order,
St F. BRAUN, Sceretary.

DEPARTNENT OF PUBLIC \\"om{s.}
Ottawa, uth July, 1878, .

To Capltalists & Contractors.

_ The Government of Canada will receive pro-:
posals for constructing and working ‘a line of
Railway extending from the Province of Ontario
1o the waters of the Pacilic Oc¢éah, the distance

‘being about 2000 miles.

Memorandum of information for parties pro-
posing to Tender will be forwardéd sn applica-
tion as undernenth, - ‘Engineers’ Reports, maps:
of the country 1o be traversed, profiles of the
surveyed linie, specifications “of . preliminary.
works, copies of the A¢t of the Parliament of
Canada under which it is-proposed the Railway -
is to be constructed, descriptions of the natural -
fentures of the country aund its agricultural and

mineral resources, and other information, may . -
‘be seet on application at this Departnient, or to
‘- the Eugineer-in-Chief at the Canadian Govern-

ment Offices, 31 Queen Vietoria sureet, E. C.,
London, = 7. e -
Sealed Tenders, marked,  Tenders for Pacific.
Railway," will be. rceeived, nddressed .to the
undersigned, until the 1st day of December next.
N < F.BRAUN, Secretary,’., .
. Public Works Dept., Ouawa,
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Legal.

Legal, - R

- MOUSSEAU,
CHAPLEAU &
~ ARCHAMBAULT,

Advocates,

COrner ST. GABRIEL and CRAIG STREETS,
MONTREAL.

EUCLIDE ROY,

ADVOCATE,

68 Jacques CARTIER SQUARE.
MONTREAL.

MOTTON & McSWEENEY

BARRISTERS, SOLICITORS,
NOTARIES, &e,,
183 Hollis Street, Halifax, N.S,

R. MOTTON, Q.C.

HUTCHINSON & WALKER,

Advocates,

Barristers, &e.,
112 bT FRANCOIS _IAVIL'I’ STREERET
MONTRIEAL.

M. HuroringoN, B.C.L. | W.S§. WaLkrer, B.C.L
LACOSTE & GLOBENSKY,
. ADVOCATES, :
11 Place d'Armes Hill, Montreal.

W. B. McSWEENEY.

. ALEXANDRE LAQOSTE,’ C.R. | BeN. GLOBENSKY
F. X. BisaLon, B.O.L. °

KERR & CARTER,
’ ADVOCATES, &C., .
108 ST. FRANGOIS XAVIER ST,

Wu, H. Kerr, Q.C., D.C.L.
C. B. Canter, B.C.L.

G. H. BORLASE,
ADVOCATE,
114 ST. JAMES STREET,

MONTREAL. ' -

EDWARD CARTER,

- Q.C., D.C.L.

Ba,wzsz‘w at Law, @“c

) 40 ST. JOHN ETREET,
Over Union Bank of Lower Canada,

_ MONTREAL.
D. MITCHELL McDONALD,

. Barrlstor and Attornoy at Law,

Sollc/tor-/n -Chancery and [nsalvency;

I\OTA'Rl "PUBLIC, CONVEYANCER, &0. |
OFFICE~TRooni No, 5, Dulon Block, cor, Toronto & Adelaldo Sts,,
Lntmnco ox! Toronto St., third door South of Adelaide St,

TORONTO, ONT.

C. Francls s
BARRISTER,
ATTOIRNEY-AT-LA\V,

SOLICITOR in CHANCERY y

NOTARY PUBLIC; Etc.,
: TREN‘I‘ON, Ont s

B. L. DOYLE,

Barrister, 4ttorney, Solicitor, &e.
GODERICH, ONT.

Collections for Commercml Firms in Quebecand
Ontario promptly attended 1o,
BEFHighest References given.

HALL & ELLIOTT,

Solicitors for the BANK OF MONTREAT, PERTIH,

Buarristers, Attormnceys, Solicitors, &c.,
PERTH, ....... ... ONT.

REFERENCES:

) THIBAUDEAU, BroTrers & Co., Montreal,
STEVENSON & Co., Montreal,

. Coutlee,
NOTARY AND COMMISSIONER

For QUEBEC & ONTARIO,
No. 61 8T, GABRIEL, PIONTREAL.
st Floor,

L. O. TAILLON,
ADVOCATE)
61 8T, GABRIEL STREET. 61

Ontario Advertisements,

Guelph Steam. Confectionery.

MASSIE, WEIR & BRYCE,

Successors to Massik & CaurBeLL, -
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS

FANCY GOODS A SPECIALTY.

ALMA BLO C K,
GUELPH, ONTARIO,

CHARLES

!‘IANUFACTURER OF
Lock-stltch and Chsin- Stxtch

SEWING
MACHINES,

To work b Y kand or. foot Power
GUELPH,i | ON TARIO.‘

RAYMOND,

FOR'SALE.

e well known pmperues BLelonging to Widow
JOUN PRENDERGAST. 1st Lot—No, 803, cadas-
tral plan St. James Ward, - containing 8,828 fect,
divided into three building lots, situated corner St.
Catherine and 8t. Andrew streots, and adjoining A,
Pilon & Co’s new store. 2nd Lot -No. 854, cadastral

lm\, same ward, containing 60,450 feet, divided into
4 building lols, situated . on St. Andre“ and St,
Christophie streets, north side of Mignonne street.
For further particulars, plxms, &e., &e., apply to C,
A. M, GLOBENSKY, lsq., St Husiache, P. Q.,or
Mr. J. I I'ELLANI oftice of the JOURNAL oF
CoMMEROE, 102 St. Fruncois Xavier street, City.

ey = hadialevsaa e
New Route o Oitawa.

Quickest and Most Direct
VIA )

0. M. 0. & 0. RELWAY

ON and after MONDAY, 7th inst, trains leave.
Hochelaga as follows:—

Mized. Express
For Hull.. +.7.00 2. m. 4.00 p. m.
For St Jerome.. s s0eres4.B0 P
Returning—
Leaving Hull... 6 4.) n m 3.30 p. m.
Leave St. Jerome. . oo

Passenger Trains leave Mllc End 10 minutes
later.

Arrangements have been made at Ottawa to
gon\ ey pasgengers to and from Hull Depot for

DUN(,AN MACDONALD,
Mnnuger

E.& C. GURNEY

MANUFACTURERS OF
SMOVES, RANGES,
HOLLOW WARKE,
HOL AIR ¥URNACES.
HOT AIR REGISTERS,
PARLOR COAL GRATES,
Thimble Skeins, &c, &ec.,

HAMILTON AND TORONTO, Ont.

‘Toronto Advertisem ents.

BELFORDS'
MONTHLY MACAZINE,
ILLUSTRRATED,
$3.00 per Annum. .
BELFORD BROTHERS, Pusrisuers,
11 Colborne Strest, Toronto.

Iilustrated Catalogue of Books mailed free. .

Ontario Ad rertiscments.

GUELPH, ONT. -

CITY HOTEL,

Oppostte Grand Trunk Passenger Station -

JOHN HAUGH,

PROI’R!ETOI!.

Free Omnibus to and from all trams :

for Guests. o

G'ood ;S'tablmg and Lwery in connectzon

i
i
:
!
L
;
k

Single Copies, 30 Cts
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Oceanic Steamships,

ALLAN LINE,

UNDER CONTRAQCT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878. Summer Arrangements. 1878.

This' Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships :(—

Zons.

..4100 Lt. J. E. Dutton, R.N.R
..3400 Cnpt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmatinn.........3600 Capt. A. D. Aird
Hibernian ..3434 Lt. F, Archer, R.N.R.
Cagpian..........~.3200 Capt. Trocks
Scandinavian .....3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchie
Austrian.., . ......2700 Capt. H Wylie
Nestorian. 2700 Capt. Barclay
Moravian...........2650 Capt. Gruham
‘Peruvian. 2600 Lt. W. H. Smith, R.N.R,
Manpitoban ........3150 CGapt. McDougall :
Nova Scotian.....3200 Capt. Richardson

Canadian.......::..2600 Capt. McLean
Corinthian.........2400 Cupt. Menzies
Acadian..... 1350 Capt. Cabel
Waldensian 2800 Capt.J G Stephen

. .2800 Gapt, Scott
Newtoundland....1500 Capt. Mylins

The Steamers: of the LIVERPOOL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and from Quebec every SATURDAY
(calling at Lough Foyle to receive on board
and land Mails and Passengers to and from
Ireland and Scotland), are intended to be des-
patched

FROM QUEBEC: o
weeeer 13th July.
ceee 20th f

Peruvian....
Sardinian

Polynesian.. sees 15th
Sarmatian ... . 3rd Aug,
Circassiau.. ceeeseess 10th 8
Moravian.... veeees 17th -8

Peruvian c.ocoevecinicnasin, weiss. 8th ¢t

Rates of Passage from Quebec:
Cabin, (according toaccommodation) $70 & $80
b pt :

Intermediate.. esienie $
Steerage .c.e... cvnsssarserees $25

An experienced Surgeon carried on each Ves-
- sel. ‘Berths not secured until paid for,

Turough Bills Lading granted in Liverpool,
and at Continental Ports, to all points in Can-
ada, via Halifax and the Intercolonial Rail-
way. . o
For Freight or other particulars, apply in
Portland toJ. L. FarMer ; in Quebec to AnLLans
Rae & Co.; in Havre to Joux M. Curnig, 21
Quei d’Orleans ; in Paris to GusTAVE Bossangs,
16 Rue du Quatre Septembre ; in Antwerp to
Avug. SoHsiTz & Co., or Ricuarp Berns; in Rot-
terdam to Ruys & Co.; in Hamburg to C. Huao;
in Bordeanx to James Moss' & Co.'; in Bremen
to Heixe RuppkL & Sons;in Belfast to CHARLEY
& Marcory ; in London to” MONTGOMERIE &
GREENHORNE, 17 Gracechurch Street ; "in Glas-
gow to JAMES & ALex. ALLAN, 70 Great Clyde
Street ;in Liverpool to ALLax fmo'rﬂnns, James
Street ; in Chicago to AwLan & Co., 72 Le
Salle Street. ED SRR

H, & A. ALLAN,

Cornerof Youville and Common Streeta,

sscninvesas

BSETARBLISHED 1560,

TrT.aureont, I.aforco & Co.
225 Notre Dame $t.. Montreal, Canada,

SOLE AGENTS FOR THE

Wm. Knabe & Co. PIANOFORTES.

The Judges at the Contennial Txhibition pronouneced
the KNABE PLANOS to be the Lest exponents of the
Art of Tinno Making, and fully entitled to the leading
position, combining all the requisites of & perfect Instiu-
ment in the highest degree; power, vichnessand sinphng
i qnality of tone, cuse and elnsticity of touch, effectivenoss
of setion, solidity nud originnlity. of consfruction and
o excellenee of workmanship.  The Knabe Award i3 not

py contined to any single style of instrument, hut comprises
(¥ ALL FOUR STYLES and stands unqualified b{ phiases
F indicative of moedioerity.  Nor were the Judges con-

tent to recognize (mliy a few poad gualities, for they es.
peeially commend ALL THE ELEMENTS OF MERD'L
which is possible for the best Pianolorte to poaseas,

Messrs. Laurent, Latorce & Co., have reduced their
~ prices on these excellent instrumonts to sn,it the times.

Call and try them and you will buy no other.

BONAVENTURE MANUFACTORY.

Furniture Tetail at Wholesale Prices.

ST«

5.
, $18,
.CRAIG & CO.

shment have just
c a retail store at

rices.

where purchasers ¢an

sale I

prices will give an idea—
ire, Black Walnut, 22

’

el

otre Dame Street

i Mt T [0

.

M E. REFFACTOR

MEUBLES.

RRRAA T
f0eRa

re, Marble Tops, 835,
re, Ash and Walnut,

iture, Soft-wood, $15.

or the benafit of th

N

procure Furniture at Whole
Som

ed fi
Bedroom Fu

The proprietors of this esta

i Bedroom F
{ Bedroom F
Bedroom Fu

= _%% '=_:=- 5 gz
. WILLLAMS SINGER
 SEWING MAGHINE

The most popular Machine in the Market;
.. Has a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one. .

3&5~ Don’t:buy a Machine until you have given
it a trial. .o

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.
D, GRAHAM,

Managing-Director.

|
|
:

L o R . £ T2 munuuxmnn s . : T
The QSBORNE SEWING MACHINES having been awnrded hoti tonpi edals o
the Canadian award nt the International Centennial Exhibit(icc)‘n, i‘nlxillsgglt;lrlli%ﬁrlgtlgggx\dr?}g '\\\Pc(}llx'nlseltnix;‘vlilf'c‘ ‘

‘been invarlably awarded First rizes wherever exhibited since they were put in”the markets, we can with every

confidence warrant them ag First-Class Machines in every resyect. .;
Inspection and trinlnsked, Price low. Terms liberal, S?ltisfsggioﬁ gunrantesd

WILKIE & OSBORNE, Manifacturers, GUELPH, ONT;, CANADA'

i ) I
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, AUGUST 1, 1878.

‘Nameof Article, Wholesale . Wholesale . Wholesal - v
Rates, Neme of Artlde Rates, Name of Article. Rates, Name of Article. wllc‘glgiilm
%0, 8o, Gec. & e , A isel Pointe
Bootsand Shoen? Japan, fine to fluest por 1b. G5 660 Fruit, Be. o | Pat. Chisel Pointed... .o 25 ots-cxtra
M?‘n'sl’li‘lixicgolf)(::ts. . mees ﬁ gg ggg ‘{;:pnr;wlg;;aunmirhgﬁ 024 029 E,‘Z;’Z?J}E,“ﬁ%‘;:gé .perbox., i 38{ 28 : G 28l o0 THO T
o Sip I ots.x'”n."é;]'. oo torsod.. o . 028 04 o i By eeneennes u.’ Y svetaeidesne 1O 75007
G ]\",,, Bfo ,1’"2,{;5,” ? 28 1322 A fine to ﬂnest.. ‘" 0450 70 Sultniﬁxxz’; 81.6 ) ! m‘ii 19; {glrtsecnltvﬁtx{:‘n 'd sizes.. 30 00 356p ofl
o Spus. do - Lll|100 110 ||Gunnd, fairtomed,” ‘¢ | 030 040 | Seediess. .., ... ‘ g @ il Pig Iron, $i No o 000
“ Bl c 3 « Good to fino « 1060 06 Valontia (Ne " , O g Iron, Siemens No.1.19 50 20 00
Wom' d‘»ﬂm"é&“&“ﬁf\mm 13 38 1} ¢ Tinest W {02 D )| puentews o 2| Gushornie No- 1. - |18 50 16 00
inest ...... . ¢ 5 y vaseanmne ¥ Srlinton, No recessnell? 0
E e . |03 118 | mpohimediogeia 1|0 038 || Vrines- D] e g
o ]éf;gg: * g 8 gg % gg Twankay, com, o ‘¢ 0 6 All‘l::rmds shetled, in 610 (l)s‘llrl-erot;fi“;)‘d(; i 100lb5 1{ gg l% ‘9}?)
2 . Ar— rds, pr
“ s Bu‘ﬂ\i;lﬂ ‘B 050 100 ofﬁ?ﬁ,‘l ...... “‘. 0 :.’;?) (())%8 0 OXCB ..vvvovans "“ 20 25 Siemens...... p ..... veeo{ 18 185
Misses lelibled&(:il uit'Bala 0 gg 115 Con 'ogu.(';:).r;x.n'l.(;ﬁ”' “ 8 '-;;} g 39 S. Almonds..... . & [ Do Best.. | 240 250
“ Pomenn dg ol BN CAO o to wood < | 03y 0 428 \Vfﬁﬁit’a"""""' “ oo || Sveaeer 1500 45
LETRY . =4 (] wed .o .
“ do Cong. do 60 100 L fine to finest ¢ 047 0 6 Filberts..... “ 6 0 Hoops—Coopera,...... % 8 2 28
cmms pnbb\ed & R B’ls 055 075 ||Souchong common... ¢ {025 03241 Beazils,new, “ T 8 Canada Plates:
: do 050 060 “ 'med, togood ¢ 1 053 0 15 Spices, . Hatton ........ 380 340
o ,I’runelln do 050 0755 Fine to choice.... ¢ 080 070 H Gnagin vemntnenns :-..pm‘ib. - a9 Arrow. . 3% 385
Infantg’ Cacks....ovveunss, (026 075 COTFEES, green Macte.au. . | 90 100 .%[wxu;s’ml.a g gg gc(())
Drugs. ) 4 . ClOVeB.eucne " 40 44 .\‘llls ifie . Li]
Mocha..........ee e perlb. ' NUtmegs ., .vveen.. “ 60 90 Penu........ 3680 360
A10e8CAPB...verrrsieenss [ O 20:0 ‘]E &nva old Govt.....p 8 g'_’ %333 Jamaica Ginger, BI, 25 g7 || fron Wire(4 mths) ... |
%})‘;‘;“ 8 1 8 i MArcaibo.eesess “ |o1ng 398 .“l\lrm'ucn Ginger,Cnbl, %8 % No. 6 perbundle.. 3 gg (2,&8.1
-------- . 2 CAPO, < veensensen u : TICAN vevvecuniean 9, semees
Castor Ol ... 034 010 || Jumnuica. a |00 DB N Bimentol TN o ny 18| 12 L2680 000
Caustic Soda... 0030034 i Rio,,...oo0in.ii000 «« | 019 o35 || Pepper..... T 9" 19 No 16, perbundle.......| 8 10 000
%ﬁggﬂs‘;ﬁ‘t’;’ : i 6'13 93 Sm-vnDOre& Ceylon | gw 9 g || Mustard, 4n\lb,mu u v Stgel, s, b } - .1% ‘132
A ChiCory .vvuiviivaes 4 113 9512 : 2 spring .
Txtract Logwood. ... 010" 011 011} 3 1% « Tire, “ o 8 8
Indigo, Madras . 07 100 Il SUGAR, (Ceks. & Bils.) Rice. « sl'fmn Shoe, “ .....] 2% 00
Madder ..... 008 010 ! Arracan, &c 435 460 || « Blister . 4 00
phimA..i.(i g ;)-]'D. b Bg 1’0{"t0 pULLRSTTRS o424 lb 0 ?:3 [ ﬂS.i [} g;’:, 8 &)'(_54 ""'E;’g“{f' (a mthsy: 500 B B
OxalicAc 01 Cuba...... 000 0 o : ] 1 D 0
Potass Lodide. . 4 60 455 || Barbadoes.. iieiiee 007t v ()S} 64 0 T4 8 Uy 860
Quinine ... 390 410 Yellow Refined..... ¢ 0 U7 0 083 Herdware, .1 800 850
Soda Ash.... 19 200 || Dry Crushed ¢ LL i 101 0-103 Tin(fourmonthg): . 10 00 10 6y
Soiig IgCarb :13 %g ?%g Granulated ‘¢ ¢ 10 09% 0 09F Block, perib....i.oieae. | 018 020 pe Le ]b......... g 82 (5)30
Sal Soda . Grain....... i ciena. {019 021 nchor: perlb ........ 7
Tartaric Acid..,.. 042 D46 SYRUFS. Copper :
Blouchmgl’ow er.. 140 1:50 th{‘)u G0 i per gnl 8 l;)g 0 g‘.’. lnééb 02 021 Hides,per 1001bs.
. Amber 60 days.... 49 0 52 Sheet . 027 0928 Caltskinsperid.,..ceeea] 0 08 00
Groceries. Silver Drip m}ul IIoney 1044 048 Cut Neails: 3in.to 6 m. é 70 S]lt'(:p‘lkllL each .. 03 0 Sg
TEA,(H{-Chests, & Cad.) Molagses (Barbnuos) Uhds 040 045 2inch to 27 inch........ 3 00 \,\mn Lhde Nold, 700 780
Jupan,com tomed.perlb.{ 0 24 080 ilTrinidad...... 36 039 Shingle..oveiasiis .8 50 No. 2. G o676y
. mod togood. ¢:1030:-0356 Sugnrﬂouse.... et M (027 092 Lath™. loo.llilll ees 4 30 " “ No.3.... |6 a0 6 .60-

BES" Retailers will please bear in mind that the above quotatzons apply only to large lots.

R EmamanE
-vnw:l;l‘ IEE [ﬁ?&: & C2

CARRIEB LATNE &

ENGINEERS FOUNDERS, MILLWRIGHTS AND MACHINISTS,
Steam Engmes and Boilers for Steamboats, Saw and Grist Mills, ete., ete.
STOVES, PLOUGHS KETTLES AND ALL KINDS OF CASTINGS TO ORDER

‘Levis '-—COI'IMI:RCL\L STREET, McKENZIE'S WITARF.
Quobec ~-Nos, 102, 104, 106 & 108, S

BUILDERS OF

—ALS0, MANUFACTURERS OF—~

ST, PAUL STREEY.

137, Corner Peter and Paul Streots, .
Opposxtc the Montresl Bank,

DELMONICO RESTAURANT,

Meals served at all hours,

™. J. LEVALLEE, .

Proprietor,

QUBBEO

E\ﬁ. O’DONOVAN,

PRACTICAL CARRIAGE BUILDER
WHITBY _ONT,

WILLIAM DOW & CO-

Brewers and Maltsters.

Superior Pale and Brown Malt,
India Pale and other Ales, Extra Double and
Single Stout, in wood and bottle.

FAMILIES SUPPLIED.

The following Bottlers only are uuthorlzed tov.o
our labels, viz, i—
Thus, J. iloward., -173 St, Peter sireet.
St. Vincent street.
289 St. Constant street.
.152 8t Urbain street.
6915 St. (}.\:llcrlne street,
. 144 Ottawastreet,
1688 81 Domimqunstreet.

Jas. Virtue

Ja eees
W, Bishop,
Thos. Kinsella..
C. Maisonueuve.

The Steamer ‘‘ UTICA,”
© Ji A. PORTE, CATTAIN,

\VILL leave . Trenton overy morning (Sundays
excepted) at 6 o'clock, enlling at Rednervi le

and all Ports between the head of the Lay and

Picton, leaving Belleville at 8 a, m.’ WIill lenve

. Pictonatl r. m. ont return for the hond of the Bay; 3

leaving Belleville at 5 p. m;
Qumuibuses in waiting at Picton nnd Bolleville.

W. 1. CAMPBELL & Co,,
Agents, Be levm
. F. \ro(‘UAl(x, Agent. I’mtou.
Aprnz 1878, .
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MONTREAL WHOLESALE PRICES

CURRENT.—THURSDAY, AUGUST 1, 1878.

<, S Yholesale .. R Y holesale - g
Name of Article. Rates. Name of Article, Rutes. Name of Article. “{{g{‘éﬁ"‘lf’ ‘Name of Articlo, “’1'{13{?{:“'0
L $o $o. . . Sec. $e. . $ec. §o. 3
Leather (at6m’ths:) Olive ﬁ;t::gmor)" {39 O e Erovisions. Bisquit, Duboush &Co.gal| 2 15 5%
PR 19 — . “ ee..c801 7
Iﬁé‘z‘s‘éfg}ﬁiﬁ_ﬁl’l{?},g :: qt., per case, 2 60 275 || Townships, choice sclec'ns | 0 144 0 00 {|Jules Duzet & Co..... f:a(i é gg g gg
Spa'sh Sole, 1stql’t “ )rt)s;, “ 2 (2)8 E 38 o }"‘.'C? Imesdlluiries o« “ e }cuse 800 00p
. « 2. - . air. o.goo “e sae . ~ 0 5
gheavy wels, perlh o2 02 o Livcea, Flasks. 5.00 Brockville, choice solectna | 013 000 ||7:Tobin & Co..... | & 285 210
quality,mid. wts.,1b 022 023 pirits Turpentine 043 045 ¢ el’ce lines dairies Pinet, Castillon & Co.....gall 240 2 &g
Do, NO. %uvrsusveseanien |0 210 0 2 |[ Whalerelined..., 07007 gy T to pood. ........ . o “ eeccasel 800 000
Buffalo Soie No. Levweerss (020 0 21 Paints, &¢ Morrisburg, ch'co selectins| 013 000 || e ¢ M e dol1025 00p
Do do. 2. ... 1018 019 P . cl'ee lines dairies bia “ L doj1l % gy
Slnh[zhter, heavy....... 1026 097 ‘WhiteLead, gen., 100 1b. L iair to good. ., ...
DO, RENE reenrere 057 099 || kegs. | 8 50 Western Dairy, ch'celines| 010 ¢ 11 8 0..4.. . 12 50
Zanzibar No. 1. .. 021 022 Yo No.l % T 50 - Tuirtogood. | ¢ 7 0 8 rasrrresetese e 8000 00
o No.2 .. 015 010 2 ¢ 6 00 Store packed, ull sections. Otard D .
Harness, best . 027 0380 White Lead,genuine, Poor and common grades. R ard Dupty & Co.... gal.f 240 2 )
C6 N0 D e 023 02 in Qil, per 26 1bs 2 40 Cheese, new ... . 0 73 0 71| Rouyer, Guillet... 1240 000
Upper heavy...ceeeein.. | 0 80032 0., No. 1 200 Pork, mess, in 1200712 75 |y o 760 00
7 light., .. o032 035 o2 170 Do thin mess 1160 o oy || Shenper shippers. 215 000
Grained Upper. I3 03 ¢ 38 150 IHam, smoked 09 010 ...case-qts| & 09 6 0
. Red Upper......... 086 0387 [| WhiteLead,d 0740 7} ard... 0 830 93 Lrish Whiskey--
‘Kip'SkPus, French. 07 095 || Red Lead.... 0 6 0 6 . 0 710 g ||Mitchell’s ...case| 6 00 G by
English.e,..... teeenn ... | 065 080 Yenetian Red,En 0 2 ¢ 2} e 0 770 ¢ [|Dunville .ease| 6 00 6 £0
Memlock Calf 30 to 06 070 || Yel Ochre, French ¢ 2) Eggs, Fresh.... 0 8 010 [{Hoe's.....\... 000 .. case| 676 T T
401bs., .... U 60 075 Whiting..ooooaenn. 075 Tallow rendered. ......| 0074 007} || Scoteh Whiskey: ......zal] 225 2 3)
Do. light. ... 050 060 Produce . Beef, prime mess, T'rees | 23 000 0 v N . . case-qts| 500 & 535
Freuch Calf.. 115 130 . roduce. Indin Mess ...... “ 2700 000 Rum:Jamaion. . .eooogal| 220 000
Fine Calf Splits.. 03 035 Grain: Y'rime mess “  bris. [1500 0 00 Demarara .. ,..gall 185 103
Stoga Splits....ewveeee. [ 025 027 (| Treadwell......... s [000 0OD|| Mess v L1700 18 00 || Geneva Spirits .......gnlf 1524 1 b7y
Splits,Inrge, per Ib...,. | 026 028 Canada Spring, (No.1.) {1 g0 101 Hops New ...cooveeees | 006 9 09 Lo Greencses|. 3 75 3 90
« small .1017 021 e (No.2) | g o7 099 “ Redenses..} 725 740
Eé‘tm ml‘;’ Sh&wﬁd Sp(} S.. 8 .;5(2) g :132 g:g Winter..oee. 110 000 ‘Wool, Champagne, (cases)
ather Board, Canadian. sessosensaans - 027030 Fleeceouoiviiuinnineannn. G. . Mumm rVerzen'y |2 29
Enamelled Cow,prft..,. | 016 017 L. C. Barley,perdS1Ibs. i g gg g 55 Pulled Wool, Super 8?’2 8 53 A . 'll'l){i‘r‘aelgf-ou y ig 38 25 38
Patent....... .}01s 017 || Teas..........pergblbs.) g g3 9g5 Norl. il om0 oo | Louis Reederor. v, o155 00 59 e
Polished Graix ©{013 015 || Qutmeal 400 415 Medium..) | 022 025 || T.Rederer Carto Blanche(1S 00 00 00
Pebble Grain 013.015 k 046 049 : s : : . Gladiateur —{20 00 00 ()
Buffies coas.. 013 015 Flour Wines, Liquors etc. J. Mumm Dry Verzeuny.. 117 50 1900
Russetts, light 030 0373 . Ale English, ........ qts| 240 250 Lxtra Dry ... [20 00 21 50
¢ heavy. 020 030 Superior Extras 1610615 N . .pte| 160 165 i|Bollinger Champaygne..qts.|20 00 00 00
oils éﬁffx:‘gsﬁ’fétr'ém 3 23 g gg Dow’s.ivve..qts | 085 120 Port & Sherry, per gall,| 100 4 0o
’ I - )| X foaeeniopts| 060 075 (| Claret, (cases.)
Cod 0il, Newfoundland.| 0 45 9 52 Faney 5 q : Gui 4 9 3 R 1Y al vt -
Straits Oil— American . | 0 45 050 || Sprive $3 §00 | Stoue: Guinness'.. el 20 200 ) Cruse & ilshw ired]—Madoc| 4 60 6 25
Straw Seal . e 945 045 1 Superiine 430 150 || Double Stont, Dow’s .qte| 110 000 “ “ o« Margaux 200 23
. R.Pa 5 o Fine.. 3 T “ ‘“ (LR [ ekt -
) i’ul%%ejlll, ordinar 8 §§ 8 60 ll)Ii;l]dlii g 25 000 || Brandy = llennessey's..gtxfl g ‘:’g g 88 gs:ﬁ?\gl;%l;lm TRyt 8 g‘; (1) gg
&r ) | D) (134 Jollards .. - “ "5 J . b -
A e e 96 o B:gs 3 gg ggg Martel .ease 52) 5 10 00 Native Wines............ 7 150
¢« boiled 065 067 City B 9 D & Lelis. . eeev.gal 76 000-||. Cannda Rye 25 u, p..esiaa| 105 0 00
o ity Bags.covoneieioenn. | 235 288 ceeeecsttse] 950 000 || Canadn Spirits 50 0. p.....| 200 000
: BES™ Retailers will please bear in mind that above quotations apply only to large lots. N
Jan. 1st,] FINANCIAL STATEMENT [1878

QF THE

‘WESTERN ASSURANCE (0,

INCORPORATED 185I.
HEAD OFFICE, - - - TORONTO.

J. J. KENNY, Secretary.
J. PRINGLE, Inspector,
ASSETS.

Cashin Bank.. et ivannecerososinennss
Government and Municipal Bonds..
United States Bonds and.Deposits
. Bank Stocks ....... [T veenens
Loan and Investment Co: Stocks and Depos
Mortgages on Real Estate.....seeenciienessees
Bills Receivable—(Marine Premium).....
Interest Unpaid and Accrued.
Company’s Offices....ccieiiiannnt .
Agents' Balances and other accounts ...

Hox. J. McMURRICH, President.
B. HALDAN, Managing Director.

. $84,244 37
.. 291,240 44
. 418,720 00
102,827 50
54,935 00
47,218 73

$1,134,013 61
verereeen$800,000 00
400,000 00

Capital Subscribed..eivuenrrins
" 'Less called and paid in....

e 400,00006

$1,534,013 61

LIABILITIES.
dorvosmsieesioners 538,528 85
$ 520 30
730,000 00

—— e

Losses undervAdjixstmént.
“Dividends Unclaimed.......... i
,*Dividends-Payable Tth Jan., 1878.....

30,520 30

T S o _ - $69,049 15
" Recéipts'for the Year ending 3lst Dec, 1877, - - $842159 50
' FIRE AND MARINE INSURANCE. ‘

: ANGCUS R, BETUHNE, Azent. Montreal._

UNION FIRE

- Arvswrarice Co.

Head Office, 52 “ADELATDE ?ffSTREET,Y ‘B, 'TORONTO.
AUTHORIZED-CAPITAL - ~$4,000,000.

. DIRECTORS:
President—-Hon. J. C.-AiKins, Senator, Toronto. =
W. H. Dunspaugh, Esq., Vice-President; People’s Loar

_bosit Co., Toronto.
Benjamin Lyman, Esq., of Lyman Bros. & Co., Toronto.
James Paterson, Esq.; of Thomas May & Co., Toronto.
AL AL Allan, Esq., of A. A.:Allan & Co., Wholesale Furriers,

1 & De-

Toronto. i

John §hxelds_' 1.5(., of James Shields & Co., Wholesale Grocers,
Torsato. o

R, I‘}gber Bowes, Tisq.; of Smith, Wood & Bowes, Barristers,
T'oronto. L e

J. M. Currier, Esq., M.P., Ottawa.
Byron Williams, Lisq., London.

. This Company Insures Houschold, Mercantile, and Manufacturing
Risks at the lowest current rates:against -loss or damage- by fire or
lightning in places where there are eflicient means for putting out fires.
z\]}plg:atxons for Agencies, with satisfactory, references,-will be enter-

ained. : o o

Tuos. M. ‘SroNs,
Gl Seeretary.
8 AT McCORD, Jr., ’

Gencral Manager
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Agentsd i)lrcclory.

Hotels.

JAMES F. BELLEAU,
INSURANCE AND FINANCE,

Union Bunk Building,
56 St, Peter Strect, Quebee, P2.Q.

Represents The Uquitable Life Assurance Society
of U. 8. The Laucaghire Insurance Company of
AManchegsier, LEnsland.
and Financinl Business,
Highest references given when required.

Tranéaets General Insurance

1AS. DESJTARDINS, General Insurance Agent,
and Broker, represeuting first-class Fire, Life,
Accident and Guurantee Insuranee Companies. Agent
Canadinn Steam Users Insurance Associntion, “An-
ehor Line of Sfenmers and General Transatluntie
Company’s suners from New: York to dlavre
direct. 40 Elgin Streer, Otiawa,

C. ANDREWS,
. AGENT
SUN MUTUAL LIFE INSURANCE CO,,
Coruner ELGIX and SPARKS STREET,
Opposite Russell House,
OTTAIV A,

GEQ. M. G ELEXR, General Insurance Agent,
Representing Western Assurance Co. of Toronto,
Fire and Marng, the Accident Ins, Co

of Canada, aud others.

© 101 HowLLis STREED HALIFAX; N 8.

ILEY & LADRIERE, General Insurance Agents

and Commission Merchants, 69 St. Peter

Street, Quebee.—Quebee Branch Oflice: Ottawa Ag-
ricultural Insurauee Go,

RUSSELL HOUSE,
OTTAWA,

This Hotel is fitted, furnished and kept as an un-
oxceptionsl, First-cluss llotel. 1t bas ample accom-
madation for fivehundred guests, aud is delightfully
and contrally situated, being in. close proximity to
the Parliament Buildings, the Post Ollice, and all' the

points of interest.
J. A, GOUIN, Proprietor.

CANADA HOTEL,

St Gabriel street,

MONTREAL, . . CANADA.
S. BELAVEAY, A, BELIVEAT,

MANAGER, PROPRIETOR,
Tts chambers and menu are not surpassed.
Commercial gentlemen and tourists will find it
to their advantage to stop here.
Rates reasonable, though first-class in every
particular.

Royal EHotel,
GUELPH.

WM. A. BOOKLESS, Manager.
GEORGE BOOKLESS, Proprictor.

The travelling public should not forget that
this favorite resort has been considerably im-
proved under its present management. Suitable
accommodation for Commercial Travellers,

'[ B. JONES, Agent for the Liverpool, London &
). Globe, Imperial, Northern and Royal Canadian
lusurance Companies, Brockville, Unt.

T H. MAHONY, Agent for Conmnceticut Mutunl

Life; Canada Accident; Canada Agricultpral; :

' NATIONAL Kire—78 Peter Street, Quebec.

l) C. MURPHY, Scottish Commercial Fire Insur-
. unce Company; Union Mutual Life 1nsurance
Compauy ; Quebec.

I_[]-ZNRY W. WELCH, PheenixMutual Lifo Insur-
ance Compuny, No. 19 St. Jumes Street, L. 1.,
Quebee,

J MACNIDER & CO., :
. STOCK AND EXCHANGE DBRORERS,
69 St, Peter Street, Quebec,

WEN MURPHY, Insurance Agent, Officinl Assi.
gnee and Commission Merchant.— No. 85 St,
Peter Street, Quebee.

R C. W. MncCUAIG, General Insurance Broker,
1. representing  First-class Companies - in - Kire,
Life and Accident, also agent for the White Star
Steamship Co  Ottawa.. Lstablished 1870.°

J. FORTIER, Oflicial Assignce,
A. County of Renfrew,

) Ingurance Agent and Town Clerk.
Office—Town Hall, Pembroke.

MWMAMBERLAIN & WEDD, Conveyancers, Ac-

J countants, Agents for Fire, Life, and Accideut
Ins Co. Also, for Loan Companies in Untario and
Quebec, Land Agents, Commissioners in B, R., oflice
opp. Metropolitan Hotel, 'embroke.

- THE

NEWOTTAWA HOTE

(EUROPEAN PLAN,) :

MONTREAL, CANADA,
OPENED MAY Id4th, 187S.

Elegantly furnished. Passenger Elevator.
Heated with steam. Electric Bells, Elegant
apartments with Bath rooms en suite, and all
other modern improvements.

HARRY ANDREWS. C. 5. BROWNE,
Maunnger. Proprietor.

HOTEL DUFFERIN,

CORNER OF
CHARLOTTE STREET AND KING SQUARE,
Saint John, New Brunswick.

GEQ. W. SWEI'T—PRrOPRIETOR.

‘The above Motel was opened to the public on the
20th inst., the anuiversary of breaking out of the fire,
by GLEQ. W. SWEI'D, formerly Mnanager of the
«“Vietoria” Hotel of this city.  Witlun the past few
months the Proprietor hasentirely refitted and newly-
furnished the HHouse,  New additions have been buiit,
thereby adding Iargely to its former capacity. Bath
Rooms and otlier couveniences are on exchitlat, The
location (corner Charlotte street and King Square)
is the finsst in the city, being within three minutes’
wialk of all the business centres, and five or six min-
utes’ walk of the Railvond Depdts and Steambont
Landings.

A. MCGNEILL,
" Auctioncer, Commission Merchant, &
Real Estate Agent, :
Also, English, American, and Canadian Manu-
facturers’ Agent,

‘No.'11 Queen St., Charlottetown, P.E.L

COOLICAN & PICHLETE,
Manufacturers’ Agents, :
K Commission Merchants,
' ' ‘ANI) :
Importers of Dry Goods, : Small: Wares, &e.,
© .28 8T PAUL ST, QUEBEC.

Mountain +ill House,
MOUNTAIN HILL, QUEBEC.

This hotel, so well known {o the public, has
been newly furnished throughout, nnd offers
every comfort 1o the travelling public. Table
superior. Sujtable snmple rooms for commereinl
travellers. llouse located conveunient to Rail-
way Depots and. Steamboat Landings. Terms:
liberal. . ;

E. DION ‘& CO., Proprietors.

IXotels,

el

q

X e
g,
M

N b

WINDSOR

MONTREAT.
The Palace Hotel of the
World.-
JAMES WORTHINGTON,

Proprietor.
R. H. SOUTHGATE, Manager

ARMERICAN HOTEL,

Corner of Yonge and Front Streels,
TORONTO.
GEORGE BROWN, Proprictor,

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to nome for cornmercial men. The most
centrally situated in the city.

Albion Hotel.
—— - .
PALACE STREET—QUEBEC.
vk

This first-class Hotel has been thoroughly reno-
vated. The rooms are the best ventilated and fur-
nished in the Dominlon. The proprietor hopes, by
strict personal attention to the wants of his guests, to
meet their support and approval.

WILLIAM KIRWIN,
Proprietor,

ST. LOUIS HOTEL,

THE RUSSELL HOTEL Q0. PROIPRIETORS,

WILLIS RUSSEL, President, -, . QUEBEC;
This [lotel, which i3 uurivalied for size, style and

Iocality in Quebee, is open throughout the year for
pleasure and business travel. -
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PARIS EXHIBITION, 1878,

NOTICE 70 VISITORS.

‘Insurance against Accidents

THE ACCIDENT

INSURANCE COMPANY
OF CANADA

hag arranged to issne short term Insurances,
covering all Accidents, Fatal or non-Fatal,
going to, travelling in and returning from
Europe.

AT MODERATE RATES.

There is no room for equivocation or dispute
in the Contracts of this Company. They are
simple and straightforward, and as surely asthe
Insurer pays his premium, so surely will he
recover the amount he has insured for. :

Full particulars and form of application can
be obtained at the Head Qllice, 103 St. Francois
Xavier street, Montreal, or any of the Ageucies
of the Compsn -,

EDWARD RAWLINGS,
MANAGER.
N.B.—This is the only purely Accident In-

"surance Company in Canada, and it bas made

the Special Deposit required by Government for
the security of its policyholders.

SURETYSHIP,

THE CANADA

GUARANTEE COMPANY

MAKES THE

Granting of -Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE for any em-
ployee ‘to continue to boid bis friends under

such serious fabilities, as be can at once

retieve. them and be

SURETY FOR HIMSELF

by the payment of a trifling annual sum to
this Company. . .

This Company is not mixed up with Fire,
Marine, Life, Accident or other busines ; its
whole Capitat and. Funds are solely for the
security of those botding its Bondas.

January 7th, 1876.—Tbe full deposit of
850,000 bas been made with the Govern-
ment. 1t is the only Guarantee Company that
‘bas made any Deposit.

HEAD OFFICE: — MONTREAL,
President :—SIR ALEXANDER T.GALT.
; Manager :
EDWARD RAWLINGS,
' AUDITORS: — EVANS & RIDDELL.

STOCKS AND BONDS,

Reported by J. D. Crawrorp & Co. Members of the Stock Exchange,

OxeaRro Bz AR0E-No. 52 Adelaldd Street, Toronts,

1Quebec 5 p oovceseney.

w5 : . . B
8 Capital Capital r Dividend} Closing
2 ! B est, 1ast Prices.
NAME, £ [subscribed. | paid-up. 6 Months,|  Aug. 1st,
MONEEERl covvnsenrniserrneens eeue] w200 | $12,000,000 1$11,979,800 | 5,600,000 6 1663 167
Ontario Bank.. . 40 3,000,000 | 2,996,000 100,000 79
Mechanics’ Bank . 50 500,000 454,510 veeiienas 7'010
Merchants’ Bank of Canada 100 6,200,000 | 5,461,790 475,000 33 94 943
Consolidated Bank of Canada....i 300 8,600,000 | 8,477,950 230,000 8 73, Tak
Du Peuple ........ B0 1,600,000 .| 1,600,000 240,000 3 7l 74
Juaeques Cartier. . 50 1,000,000 ,000,000 T 0 43 44
Molsons Bauk .. en 50 2,000,000 | 1,946,715 400,000 8 93 95
TOronto ..., 100 | ,000,000 | 2,000,000 | 1,000,000 4. {187 11
Quebee Bank 100 2,500,000 | 2,499,020 475,000 3%
Nationale... 100 2,000,000 | 2,006,000 300,000 :'35
Union Bank. . <[ 200} 2,000,000 | 1,990,956 200,000 4 60 624
CGanadian Bank of Commerce....| “50| 6,000,000-] 6,000,000 1,900,000 4 1113 1z
Eastern Townships....oeeoseniina] 50 [ 1,467,850 | 1,314,954 800,00 4 108" 105
Dominion Bank.. ~f 80 970,250 970,260 290,000 4 121
{lamilton, ,.... 100 |~ 1,000,000 700,0 0 50,000 4 95 100
Maritime . 1000 100 | - 1,000,000 | 667,940 20,400 9
Exchanpge Bank 100 [ 1,000,000 | 1,000,000 50,000 8 7 78
Imperiai Bank. 100 913,000 03,000 50,000 s 1024
Standard ......0 50 509,760 507,850 20,000 3 774 8%
Federa) Bank.. 100 { . 1,000.000 l'ogg'gw 80,000 gi 104
100 82 B
4 British North Ameries . £50 66 2 105
Anglo Canadian Mortgage Co.. o 4 103
Bunding and Loan Association...e.o..f 25 44 -1 1n
Canada Lnded Credit CO vosv. 453 4 1136 138
CanadaPerin, Loan and Navings C 80 8 1804
Dominion Savings & Inv 5 1224
Dominion Telegraph Co..... .| 50 3 81 8
Farmers’ Loun and Savings Co, . 50 4 114
Freehold Loan & Investment Co.. 100 5 148; 150
Hamilton Provident & Loxn Soci 100 4 1127114
Huron & Lirie Sav, & Loan Soc.. 50 5 130
Imperiatl Loan and Investment C 80 4 112
London & Can, Loan & Agency Co.. 80 .-5 1464
London Loun Co. of Cannda 50 -7 mos.| 108" 110
Moutreal Ielegraph Co ... 40 8 118 113
Moutreal City Gus Co. . 40 & 1483 15
Montreal City Passenger Ry Co 50 9 8 93
Montreal Building Associntion 60 3
Montreal Loun & Mortgage 8§ 50 b 110 11
Nutional Investment Co e 3% [1024
Ontario Savings & Inv. § 560 5 131
Provincial Permanent Buildi 100 8
Richelieu & Outario Nav. Co.,... 100 3 63 39
Tarouto City. Gus Co,.... A 50 600,000 | 5 b 40 142
Union PermainentBuilding Soo sees| B0 500,000 400,000 35,000 5 1404
Western Canada. Loan & Savings Co 60 1,000,000 800,000 280,000 5 148
: Motntrenl
: s ) SECURITIES. ¢+ Aug. Ist.
T H E C ! T l Z E N S Can. Government Debeutures, 6 p. ot,
DolST,—Sd.....-........6.......{. “eee %(0)2 . igﬁ
. 0. perct.,.... B
J | Do. do. b perct.; 1885,
Ii\ SURA.NOE CO]-\/IPANY- Dominion ¢ per et. stock..lt.. eeens 1013
Dominion § per cent. Stock... . 904
. i Montreal Harbor Bonds 6 p.¢. ....,.. 1024
FIRE, LIFE, GUARANTEE & ACOIDENT. Dg. gorpor;msg" 6 per ct. Bonds. 1%50)5
. Tperct. StoCKesaeineerannn.
—_— Eorclw)ntl? Ctity 6 pe(r; ctt...zb............. 984  10o
. . 20. Debentures, (Ont.)20years 6 per ct.| 101~ 102
Capital Two Million Dollars—$103,000 Township Debentures, (O)nt..)c pgr ct.. 98 gg}
Deposited with the Dominion Montreal
Government, ‘ EXCHANGE. Aug. 1st
g“}hkl.())f lhoudoxk 60 d{}ysk........... .[8 8%
. . [ rafls on New York...... par
HEAD OFFICE, - - MONTREAL |Goldin Now Yors atsmm-croirii: ba
No. 179 Sr. Jamzs STrEET. sirs. Rallway and other Stocks.|ra. Q;rf&'ﬁ:o:’n"“
. - une 14,
100 [Atlanties § ‘ N
‘ DIRECTORS. 100 |55 b S e b hon oo} 167
Sir Hugh Allan, Prestdent, | Adolphe Roy. Vice-Pres| 110 liu?!.xnlg‘:\.xx(:l‘rgl?)!(%rffllxs'glll 6. 3-‘1“1] }33
N. B. Corse. ' Andrew Allan, 100 { Do." do. 54 p.c. 2nd Mort. 1| o6
lenry Lyman, John L. Gasaidy. 190 laog Eretirancn o oo . 7
R°b9ﬂ Anderzon. : ' llll))g Gﬁnm}‘i‘r)n[nkt%rlcrlimgr:l;'.-.!‘.?.' ‘l‘ 0 ng
0 Eq Mort Bds, 1at churge, 6 all | 104
100 { I 1 2ud_ & .
GERALD 1E.v HA‘RT’ lgg 93 :i: !:L Pl;colstpcko. .o : } 12;
GENERAL NANAGER.| MS1%e 35 Brof Stamsron.| o i“’;
ARCIPD Mc@OUN, Secretary-Treasurer, i {0138 gé
— i
LIFE BRANCGH. — Undoubted Scenrity Do feomy i1 s
aflorded, the most rigid cconomy. practiseqd, ‘-\:;ld),h’g 100 Dg I’(Tr?u'u]:;?ﬂ‘;nn:: %)::lbgr'lltl:xlraut'smck.-. : } (75011
Iargest possible amount of profits - returned thel - 100 |Internat.Bridge 6 p ¢ Mort Bds, Serip..| all [ 104
assured. : . :gg ¥ ngum\dd% ,‘s Be erct l\’{aftshr, See| s, 1l 1%
N . N R n L] i o . o
ACCIDENT BIRANCI. — Genernl Acci.| 100 |N of Grmdn g p o Tof oot Hort.. S00| 102
dents, Railway Accidents, Fersonal Injuries, Death | 190 | Do 0 “do  2ndi- d 100] 83
JAccident, ‘compensated.  WEEKLY RELIEF | '®° Mr;]mm'hxfx‘;ml0"’4;0;}‘: iy Morieol aif | 85
D Trs TSTEAN - pa e A AT R
ARANTEE CRE.—Tho fidelity = [ikvitteh Comn e stock. o -
emplo){egs guaranteed. COInI;innd Life n:ﬂ]ﬁz,‘?:':ll?ngf &:‘: 162‘9:1‘:1“;3) é’&n‘i»’;rﬁfﬁﬁﬁk' quc'mso }‘l"!;

. tee Policies issued \WWITHOUT EXTRA -PREMITM. DoGpe 18811, Jun and Fulghreons 1o
FIRE B IANOH TM: cl;sxes of Risks taken, }sﬁ ihe 152“5,;:0’2{1'2;;?9."“' : Yoy
Applications for ‘Agencies in Unropresented Dig- 115 Domm Stock of 1903, Aprd 108

trick soleited, prosmien Plerl | i ook o 1 ' M -
Now Brunawick 6 pe, Jan Ji 114
: |Novn Scotin 6 p c, 1886 . 113
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CANADA LIFE
ASSURANCE COMPANY.
ESTABLISHED 1847.

Examplos of the Profits actually and absolutely given to
Policy-holdeérs, and not under any circumstances whatever
linble to future reduction or recall by the Company :—

No. of Years’ Anmmal . Sum Cash Ronus
Yolicy. Duration. | Lrewsum. Assuved, Profit. Profit.
2,020 22 $ 4317 $2,000 $324 60 $703 53
7,0} 9 5 00 2,000 9 Hi 800 0y
7.8356 ] 101 60 2,000 300 60 300 00
8,771 5 67 00 2,000 01 64 250 0o
11,198 4 53 00 2,000 Gl 50 200 00
12,242 3 61 0N 2,000 49 20 150 00
13,067 2 44 60 2,000 25 62 100 00

These and other cases prove that the Ganada Life affords advantages
such as have not been surpassed nor attained by nny other Company, wud
inteuding assurers are invited to carcfully examine and satisfy themselves
of that fact.

New companies, from heary expenses of management of their compara-
tively limited business, and other canses, cannot be conducted with the sue-
cess and large profit results of the Cunada Life, nor can they by any merely
different mode of dividing their smaller profits give their assurers such
advantages ns the Cannda Life has afforded to its policy-holders; and a
comparison of the above exan:ples of the Canada's profits with the profits
given by companies which adopt a different plan of division will clearly
Hllustrate this.

A, G. RAMBAY, R. BILLS, J. GARVIN,
Man. Director. Secretary. Supt. Agencies.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West.
S GENERAL AGENTS.
For Eastern Ontario—GEQ. A, COX, Peterbore,
Maritime Provinces—J. W. MARLING, 145 Hollig Street, Halifnx, N.S.
Piovinee of Quebee—R. POWNALL, Canada Life Buildings, 182’ St.

Incorporated Charter
4.0 1874, Perpetual,

FIRE & MARINIE

insurance Company.

OFFICE,

ON7TARIO

Deposited with Bomirion Government, $50,000.

PRESIDENT—J. WiNER, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS~—GeorGE Roach, Esq., Mayor City of Hamilton.
D. Trowrsox, li8q, M. P., Go. of Haldimand,

MANAGER AND SECRETARY—CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Street.—WaLTer KavaNaan,
General Agent. .
Quebec—No. 9¢ St. Peter Street.—A. Iraskr, Agent.
Ralifax, N. S.—No. 22 Prince Strect.—Carr. G, J, P. OCrarxzsonw,
General Agent.
St. John, N. B.—No. 51 Princesf Street.—IRA Cornwaur, J., General
Ageut,

Special Agent for Montreal —JAMES AKIN,

Manitoba Agency—Winnipeg.—Rosr. StrANG, Agent.

James. Street, Montreal,

THE QUEEN’S HO

TORONTO.

McGAW
Besides being the most elegantly furnished, the Queen’s is the only Lotel

in Canads containing a fire-proof -Elevator. Prices, as usual, graduated
according to location of roomsg:- w ' S

LURE and MARINHAH
INSURANBDE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

HEAD OFFICEH:

Cor. of Front and Scoft Streefs, Tt om;u‘o.

B ]

BOARD OF DIRECTORS:

Hox. G, W. ALLAN, M.L.C. HUGH MoLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. - JNO. GORDON, Esq.

ED. HOOPER, Esq. )
GOVERNOR .. w. «we ' o PETERPATERSON, Esg;
DEPUTY GOVERNOR ... .. .. Hox. WM CAYLEY.
INSPECTOR we  we w JOHN F. MoOUAIG.

General Agents .. ... ... .. KAY & BANEKS,

Insurances graated on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the

Province.
. F. A, BALL, Manager, .

f




THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW. -

754
Insurance )
e . STOCES AND BONDS,
oya/ I%S%'VCZ7ZC€ COy’ INSURANCE COMPANIES, — CANADIAN.—Montreal Quotations, August 1, 1878.
OF LIVERPOOL AND LONDON. p—
No. Last Share Amount | Lasg Sale, | A
FIRE AND LIFE. Naxe op CoMPANTY. Shares. | Dividend.| par value, pgild per. | per Share, | @ ber Lous
! per year. Share. s
Liability ofShareholders unlimited. British America Fire & Marine.. ......| 10,000 | 5-6mos.| 50 $50 8554 112
Sn‘nuda Lli{o Ll:‘Gux\ antce&.A ."t 1%,&;)8 Tj-Gmps. %88 28 86 190
Jitizons, Fire, Life T 6 & Ace R 2 :
CAPITAL - - =~ - - - - - $10,000,000 Confederition Life. ... «or:eeees 5400 | G-Gmosf 100 10 11 126
Sun Mutual Lite and Accident. . 4~ mos. 100 12§ 123 10'%
FUNDS INVESTED - - 12,000,000 Isolated Risk, Fire .. gy ;88 153 55 1??3;
§ Fire..... vees 2 2 2
ANNUAL INCOME - 5,000,000 | disorccityize ) 10 50 10 10 100 105
Western: AZRUranta. vaaeors 74 6 mos. 40 20 28} 1434 144}
— Royal Canadian Ins(l;rumi:‘ec.. ST Snenet %88 38 "5’ lgé
HEAD OFFIOE FOR CANADA—MONTREAL, | ASlentumrnceo-of Citidic o "0 Sperce | 300 86 1 H | 168
Every description of propertyinsured at moderate Merchants’ Marine Insurance Co.. 8 per ct. 100 20 “ee
rates of premium National Insurance, Fire..............] 20,000 | ...... 100 30 cens cene
. Stadacour Insurauce Co., Fire and Life] 50,000 100 20 e weee
P Life Assurancesgranted inall the most approved Ottawn Agricultural........uouu,ve...{ 10,000 100 10 vaes vore
orms. )
‘If" ;‘A[;ggf,u’ Br1T181n AND FonrgianN.—(Quotaticn on the London Masrket, June 16th, 1878.)
. ) .
Shi Briton Medical Life...c.oovee, 10 £10 2 £]1 2},
Chief Agents. Briton Lite Associntion.... 10 - 1 1 1
British & Foreign darine. , sreas B0 20 4 164
Comxlx)wrcilnlu?iou Fire Life & Marine. . 6(_),(())((])0 .i% 18(0) lg ig}
Edi rgh Lifei.ooeses 4 B, 3
CANADA PAPER CO., Gunrdig 1'«}::: and Lito, 20000 | 38 i 0 i
Imperial Fire....... 2, 27 p.sh, 5 H
(LIMITED,) L:nxn)t:l\-.lshire Fire and Lil‘le. o 1({(()).((')0% gg gg g} 2?};-16
v v & Life Association of Scotland.. ,0u 0 £ '_'
Late ANGUS, LOGAN & CO, Lond‘m\ g\ssuruucclaCorEti){mion . 38.382 A{g %8 ]i’.‘j_' 2 (fi& ~
; c L ire Life.... X 7-2 q
Manufaeturers of News, Book and Coloured T e Tobs Fire & Lifel chov g2l 1 29 2 13
Lrinting  Papers, Northern Fire & Life . ..o. -<n:oore| 30,600 | 7 100 5 a1 :
ENVELOPE PAPERS AND ENVELOPES, North British & Mercantile Fire & Life 40.920 0"6 50 6, 45% coon
Manilla, Brown, Greyand Straw Wrapping Papers, Phoenix Fire......coeavieiiioncaeneen. Y 6,72 £21 p. s, sere eena 307 ceen
Roofing Felt and Mateh Paper, Strawboard and Queen Yire & Life.i...coeere.e 200,000 30 r1,0 1 03111‘1 el
Paper Bags, Cardsand Card Board. Royal Insuranco Fire & Life .. . 129.000 gg 20 3 ...‘1)! ceee
Blank Book Scottish Commercinl Fire & Life......{125,000 22 10 1 23 ves
00xs, Scottish Imperial Fire and Life.........| 50,000 10 1 19} vans
Importers of every description of fine Scottish Provincial IFire & Life ....... ;!0.000 30 50 3 ’l_:!_«} e
WRITINGL%E?)X?)EﬁlSN %Nl;%}‘lgi%épNAMEL- Standard Lifo ......... Viesersae e | 20,000 68} 50 12 5} XX
] or Sharbrooke o . iabili 11 Bank Stocks and the Canadz Guarantee Co.’y iz limited to doubleé the Amount of the
Milleat Windsor, Sherbrooke and Tortuent, sﬂ&‘fﬂé’&]iﬁﬁyﬂ?ﬂ On all othier Stocks the liabilities of shareholdery is strictly limited to the amount of

874, 376, 378 ST. Paul Street. Montreal. Subseribed Capital.

Ottawa Agricultural Ins. Co.
CAPITAL ~ - $1,000,000.

HEAD OFFICE, - - - - - - . - OTTAWA.
President—The tHox, JAS, SKEAD. . Secretary—J AS. BOURXE,
$50,000 CASH

Deposited with . Government for protection of Policyholders.

R DIRECTORS AT NMONTREAL:

JOHN 8. HALL, Esq,, Mayor, River St. Pierre: A. PROUDFOOT, M.D.,
Oculist, &c., &c.: H.A. NELSON, M.P.P., (H. A. Nelson & Sons )
N. GAGNON, Champlain: J. ALD. OUIMET, M.P. -

This Company Insures nothing more hazardous than Farm Property and
‘ . Prvate Residences.

Insures against Ioss or damage by Fire and Lightning.
Farm T'roperty, Private Residences, Churches, Convents, and Risks of a similar
Class. = Also Contents of such Risks. No Insurance effected on Manufacturing or

Comunercinl. Risks, thus avoiding losses from sweeping fires, to which man
Companics are liable, - B plug s \ich many

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with
. this ' Company, )
As its Rates and the provisions of its’ Policies are_much more liberal than those
. e of Companies doing a general business.
The INSURING PUBLIC will notice_that our. DEPOSIT is in CASH, and not
Debentures or Stoek which may be of doubtful value,
Rates and all information required given on application to

G. H. PATTERSON,
: Gleneral Agent,

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

PresipEnt.—THOMAS WORKMAN, Esq., M.P.
Managina Dirrcror.—M. H. GAI’ILT, Esq.

DIRECTORS :
T. WORKMAN., Bxq., M .
A, F. GAULT, Esq.

M. H. GAULT, Bsq,
Al W, OGILVIE, Esq., dLI.P.

T. J, CLAXTON,
JAMES HUTTON, 1.
C. ALEXANDER, Esq.
JOLN McLENNAN, Esq.

Toronto Board:

Ilon. J. McMURRICH."® ' JAS. BETHUNE, Esq.,
LG M.PP.
JOHN FISKEN, lsq.
ANGUS MORRISON, Esq,,
Mayor,

A, M, SMITI, Exq,
WARRING KENNEDY, Esq.
Hon. §.°C. WOOD.

We have completed arrangements with the Commercial Travellers'
Association of Canagda to carry their Accident Insurance for 1874, nnd
the. Sccretary, Mr. Riley,is now issuing our Gertificates to the Member-
ship. ’ :

- Commercial men requiring more Accident Insurance than that covered
by the above Certificates, can effect it to any amount under $10,000 on the
LowksT TERMS and the most favorable conditions by applying to Mr. Riley
or the undersigned. ) E : R

. This Company issucs Lifé and Accident, Polizies on all the most approv-
cd plans, at the lowest possible rates, ‘

R. MACAULAY,

97 St. James st corner Place d’ Armes, Montreal.!

_ i Seeretary.
_Moutreal 17th Jan., 1877, Lo
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Insurance.

Insurance.

Insurance.

fforth Gritish § eroantile

Fire and Life Insurance Company.

ESTABLISHED. 1809,

Subscribed Capital, - £2,000,000 Stg-

Paid-up Capital - - - - - £250,000 Stg.
Revenue for 1874 - ~ ~ - - 1,283,772
Accumulated Funds - - . 3,544,752

INSURANCES AGAINST FIRE

AQCEPTED AT THE ORDINARY RATES OF
PREMIUM,

IN THE LIFE DEPARTMRENT

Moderate Rates of Premium, and special schemes
adapted to meet the various conhngenc\es con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880. ~ All policies
on the Participating Scale, eﬂected on or betfore
31st December, 1876, will, in terins of the Rules
of the bompzmy, rank in'that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
) General Agents.
Wm. EWING, Inspector.
72 8t. Frangoig Xavier St., Montreal
R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

"Queen Insurance Co.

OF ENGLAND,

FIRE AND LIFE.

Caplitaly, . . £2,000,000 Stg.

INVESTED FUNDS..... .. £660,818.

FORBES & MUDGE.

Montreal,

Chief Agents in Canada

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE.

1nvested Funds - = - - 27,470,000
Funds Invested in Canada.. - - 900,000

Security, Prompt Payment and Liberality in the ad-
justment of Losses arc the prominent Features of this
Company.

CANADA BOARD OF DIREUTORS :

Hon. HeNRY STARNES, Chairman,

Tioxas Cranr, Ysq., Dep -~Chairman,

Sin ALexANDER T. Garr, K.C.MLG.,
Tuneopore Harr, Egq.. GEORGE STLP]IEI\B Esq.

G.F.C. SMITR, Resident Secretary

Merhcal Referee—D.C. MAcoALLUN, Esq., M.D.
Standing. Counsel—Tux Hox. Wi. BADGLEY.

Agencies: Estabhshed Throughout Canada.

HEAD OFI‘IC_, CANADA BRANCH,
. A OM(TRE'A.Z}.

THE
STANDARD LIFE
ASSURANCE CO.

ESTABLISHED 1826.

Heap Orpick ror CanaDa, - MoNTREAL

This well known Company having reduced their
rates for Canads, beg to draw attention to tho
security offered.

Investments in Canada over $700,000.
Claims paid in Canada, over 81,000,000,
W. M. RAMSAY,

Manager, Canada.

VICTORIA RAUTUAL
Fire Insurance Co. of Canada.

Hamilton Branch
Within range ot Hydrants in Hamilton, Ont,
Water Works Biranch:

Within range of Hydrants in any loeality having
eflicient water-works.

General Branch:
Farm and other non-hazardous property only,
Que branch not lirble tor debts or obligations ot

the otnors.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFIOR. .eccveues .0 s HAMILTON, ONTARIO.

EDWARD T, TAYLOR,
Agent, MONTREAL.

THE
ISOLATED RISK

And Farmers’ Fire Insurance Co.

= = = = =.3600,000

CAPITAL,

Deposit with the Dominion Government, - - - $10%,000,
President—Hon. A. MACKENZIE, M.P.
Viece-President—GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr,,
Manager. - G. BANKS, Asst. Manager.

: » )y X :
INSURANCE COMPANY.
Incorporated by Special Act of Parlinment, 1876.

X HEAD OFFICE:
194 St. James Street, -

JAMES, GIRANT,

Manager § Secretary,

- Montreal.

TO

INSURANCE AGENTS.
Agents Wanted

For .a recently established
Mutual Fire Insurance Com-
pany, established under the
Statutes of the Provinee of Que-
bee, made and provided by the
same. Men experienced in the
business will be liberally treat-
ed with., Applicants must be
prepared to give bonds for in-
tromissions. to the satisfaction
of the Directors.

Address,
BOX 876 P.O.

Janvary. 25, 1878, TONTIZEA Lo

!NSUMNE
GBMPANYL‘ '

HENRY LYE, Secretary.
sopadsur oy NOSNYIL '@ "D

A, W.0GILVIE, M.P.P., Prestdent.

The Journal

Finance and Insurance Review.
DEVOTED TO

of Commerce,

Commerce,  Finance, Insurance, Railways,
Mining and Joint Stock Enterprises.

Issued every Prxday Morning.

SUBSCRIPTICN
Canadian Subscmbers - i« - $2ayear
British - - - 10s. stg.
American “ -~ - - $30U8icy .
Single copjes - © < 10 cents each

OFFICE: Exchange Bank Bulldmg,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St:, Montreal.
M., 8, FOLEY & CO.. Publishers & Proprietors,
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Insurance,

RELIANCE

Mutual Life Assurance Sociely,
OF LONDON, ENGLAND.

ESTABLISHAD 1840,

- Head Office for Canada’' . 196 ST, JAMES ST,
MONTREAL.

The Directors have dcecided to in-
vest all the earnings of this Branch
in first-class Canadian Securities, thus
enabling them 1o offer superior ad-
vantages to the Canadian publie.

AGENTS

Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re:
present, owing to the above important
change, and its well known stability
and age. :

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.
A GENERAL AGENT WANTED,

All policies are issued direct from the Cana-
dian office, and are’entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,
Balance ‘Sheet for 1876 and full particulars'on

Insurance.,

The STANDARD

Iire Irusuwrance Co’y.
Eiend Oflice—XIAMILTON.,
Government Deposit, . . $25,000.

This. Company has the largest Government

" Depusit of any purely Proviucial Company.,

It confines -its business exclusively to this
Province, and limits its Liability on any First-
Class Risk to $3,000.

President:
D. B. CHISHOLM, Esq., Barrister, late Mayor
of Humilton, and lix M.P. for Hamilion,
Seeretary~Treasurer;
. THEO. CRAWEFORD.

Sole Agents for Toronto:

W, B. CAMPBELL and A. T. WQOD.

Hamilton, March 1, 1878, '

"DOMINION
FIRE &MARINE INSURANCE (0.

Eicad OMico—REAMIL'TON, Caun.
Deposit with Dominion Gov't., $50,000.

Prcsglcnt :—JOHN HARVEY (of J. Harvey &
0. .
Viee-President :—JAMES SIMPSON, (of Simp-
son; Stuart & Co.) . .
Manager:—F. R. DESPARD.
Toronto Office—9Y TORONTY S'I.,
H. P. ANDREW, dgens,
NEoutreal Ofiice—35 St. Frs. Xavier St.,
W. R. OSWALD, dgent.

Loundon Oftice—RIichmond Street,
F. B. BEDDOME, .:gent. -

Insurance.

 BRITON
LIFE ASSOCIATION,

. [LIMITED.]
Chief Offices, 429.Strand,; Londoan,

HEAD OFFICE ¥OX THE DOMINION :

12 PLACE D'ARMES, MONTREAL,
Capital, Hulf-a-Million Sterling.
£20,000 Stg. depositeﬁith Imperial Go";ern.

ment.

$50,000 deposited with Dominion Government
for oxclusive benefit of Canadian Policy-

holders.
JAS. B, M. CHIPMAN
Manager for Gannda.

Established 1808,

IMPERIAL

Fire Insurance Comp’y
OF LONDON,

HEAD OFFIOE POR UANADA:

Montreal, 102 St. Francols Xavier St

RINTOUL BROS,, Agents.

. Subscribed Capital, = £1,600,000 Styz,

P:nldﬂlp Capital, -« £700,000 Stz.,
ASSETS, = = = = = = £2,222,552 St

CONFEDERATI

. PRESIDENT,
HON.W.P.HOWLAND, C.B.

" ‘Late Lieut.-Governor of Ontario.

"ASSOCIATION.

« « TORONTO, ONTARIG..

VICE-PRESIDENTS,
HON. W. McMASTER,
W. ELLIOT, Bsq.

N LIFE

W

LIFE ASSURANCE CO'Y
OF LONDON, ENGLAND.

Uy

MONTREAL BOARD OF DIRZECKORS :

This Association affords all the Benefits of Murvavrry, with the
Security of'a Stock Management. ‘

EXAMPLES OF VROFITS.

No, of Kind of Sum Annunl . For 1876. - Y¥or 1877.

Yolicy. Iusurance. Assured. | Premiun. Cushi. | Bonus, | Cash. | Bonns,
1 Life, - §10,000 S2u8.20 1§ 74.400 S217.00 15 00.60] $258.00
7 10 aym’t Life. 5,000 259,40 11230 297,00 1 130.00} - 333.00

Tt will be observed that these results are not only very handsome, but are also
Equitable. 1f this Associntion distributed the Profits on the ordinary "RROENTAGE
PLaw, allowing a bonus of 24 per cent., payable at death, then the Prufits would
have been as follows 1— . L :

Policy No. 1. For 1877. Cash..
4 7. “ “ o

$87.93. Bonus......$250.060.
. . 5.50 “o, . 125.00. )
It will at once be seen that such a System as this last cannot comnmend iteelf to
persons who will take timoto consider it, as it not only does injustice to per-ons pay-
ing by a- limited number of Premiums, but it gives ounly the same profits after o
puerson has paid a scoreof Preminms, . ) e i .
The above profit-results, which place . the Confederation Lifein the van of Life
Companics iu Cannda, are the resuits of L
U Not paying more for business than it is worth. -
<. Yrom adopting n High Stuundard of Valuation from the outset.
From giving 9 per cent. of the profits to Policy-holders. : ‘
From the exercise of care and ecouvomy in all branches of the business, - And
from employing a Mode of D, ision, just in its results, giving to each in the pro-
portion in which ench hay contributed to profits. . .

Manager for the Proviuce of Quebec, J. IZ. NMACDONA LD,
©gh. . JOHINNTON, Moutreals - . Managing Director,
: ‘ Manager for New Brunswick, - Munager for Nova Scotia,
L TMATOR J, MACGREGOR GIEANT, P ALLISON, -
: L o St. John. < afallifax,

Onamyan—1fon. DONALD A. SMITH, M.P., Dircelor Bank of Montreal.
Derury Cnamman—EDWARD MACKAY, Esq., Director Bunk of Muntreal,
JOIIN OGILVY, Esq, (Messrs. Ogilvy & Co.)

ROBT, BENNY iﬂsq., (Messrs. Benny, Macphierson & Co.)

JAS. 8. HUNTER, Ese., N. P. o

MEDICAL OFFICERS.
GEO. E. FENWICK, Esq., M.D., Professor of Surgery, MeGill University.
. ) ARTHUR A BROWNE, Esq,, \.D.

CANADIAN BUSINESS, 1877,
: NEW ASSURANCES. e .
455 Policies for.......... .............$811,750,00.

‘ DEING AN ! RIS
INCREASE OF OVER 100 PER CENT. on the New Business of 1876,
: INVESTMENTS, ' P

Increase In Canadian Investments over 26 PER CENT. -

CXNCOME. -
Inerease in Cash Premium Income over 456 PER CENT, |

WILLIAM ROBERTSON,
: e : Manager for:Canada,

- 42 St. John Stroet, Montreal. .
. The LONDON & LANCASUIRE was the first Company to feduce jte Rafes af

Iremium for Canada, and to invest in this country the whole of the Earnings of
the Branch, ) . Lt ERECRT :




