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Loading ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

LINEN DEPARTMENT.

Linens in Saleable Lx 8. Linens in Ex tr&
Value. Linens in Large Assortment.

TABLINGS.
DOWLAS.

TOWELLINGS.
TOWELS.

HOLLANDS.

TABLE CLOTHS and NAPKINS.,
LINEN SETS in Table Cloths and Napkins,
D’0YLIES, Round, Square and Oval.
FRONTING LINENS,

DRAPER LINENS, &c., &c.

The Great Linen Department of Ganada.

Samples and Quotations sent on a.pplica.tion.
Orders Solicited. Filling Letter Orders a spec ialty,

JOin NACDOMID & C0,

21 to 27 Wellington street, eas t .
30 to 36 Front street, east, - . TORONTO

AND HANOKEBTEB ENGLAND,

RICE LEWIS & SON, Ltd,

mm"m Jon%igggses

ARTHUR B. LEE,
President.

Importers & Dealers in

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE|

MANUFACTURERS OF

CONTRACTORS’ - SUPPLIES.

RICE LEWIS & SON, Ltd,

GENERAL HARDWARE MERCHANTS, -
82 King Street East,

TORONTO, - ONT.

NcMASTER & CO.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,

London, E.C.
J. BEOoRT MCMASTER, JoHN MULDREW,
London, Eng. Toronto.
W. INCR, J. W. YOUNG, W. INCE, JB.

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
Al and 43 Front Street East, Toronto.

IN STORE:

PRUNES, Season 1889.

(SPHINX BRAND.)"

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.,

SMITH & KEIGHLEY,

~  DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
" ean & West India Products.

I S—"E'_OCK:
Fine Filiatra Currants,

BARRELS AND HALVES,

————

CHOICE SULTANAS. LARGE 8TOCK
OF CANNED GOODS,

9 FRONT STREET, EAST,
 TOROXNTO.

‘Wholesale Trade of Toronto.

AGENCY OF

THE LYBSTER COTTON MFE. GO,

SHEETINGS.

SHIRTINGS
- TICKINGS.'
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

Purnishing - Department,

FULL ASSORTMENT OF

MEN'S NECKWEAR,
WORKING.& BOATING SHIRTS.
OUTING & NEGLEGE SHIRTS,
MEN'S BRACES & BELTS

ATLSO

TENNIS CLOTHING,
WATERPROOF CLOTHING.

SAMSON. KENNEDY & Go.

44, 46 & 48 Soott Street,
15, 17 & 19 Oolborne Street,

TORONTO.
25 ol‘nm, m‘, - =

England, .



1246

THE MONETARY TIMES.

The Chartered Banks,

The Chartered Banks,

The Chartered Banks.

BANK OF MONTREAL

WM Aot ql Parl(amont.
Obﬁhl (.ll POIA UP) ..coverircnnncccnnane .l:.m,ooo

HEAD OFFICE, - . . . . MONTREAL.

BOARD OF DIBEOTOBB
Bir D. A. ByiTH, K.O.M.

6.
Ho¥. G. A. DRUMMOND, - - - - Vice-President.
Soott, Bsq. E. B, G elds, Esq.
A.T. Paderson, Esq. . C. Maodonald, Raq.
Hugh M 8q. Hon. J. J. C. Abbott.
C. 8. Wa n, Esq.
w. J. BOCHANAN, - - - Genen.l Msn-gsr
B 8. Omnmn. Ass't Gen.
A %wm.nn. ‘hief Inspector & s?t of Bmehe:.
A’ Asst. Supt. ol Bra.nohu.

Branches in Omds.
Montreal—H. Vchredlth

Almontes, Ont. Halifax, N8, nebes, Que.
Mm “ ton, Ont. gedm, &,
Bran " n, * Sarnia, Ont.
" Lindsay, * Stratford, Ont.
m berta. London, * 8t. John, N
, N.B. _Moncton, N.B. Bt. Marys Ont.
Chatham, Ont. New Westm'str,B nto,
Cornwall, *“ wa, Ont. Vaneouver,B.C.
Goderich, * P mmb' Ont
Guelph, “ Potaﬁoto Ont. Winni an.

¢t Britain.
London—Bsnk ot l(ontnn -] Abohnroh Lane, E.C.
COMMITTER
Bobort Gillespie, Eaq., Peter Redpath, Esq.
Ashworth, 4

In the United States.
Now !ork—Wdtof gshon & A‘l”exchng “MW‘PS 8t.
Chioago,—Bank of Montreal, unro, Manager;
B. M. Simd ...... ‘Assistan

t-Mlnager
B.nkorl in Great Britain.
London--The Bank of England; The Union Bank of
mLondo?_T'l'llllo BL::iion slgd Vﬁutminl ster Bank.
'verpoo! o of Liverpool.
Bootland—the British Linen Com y & b h

anager. Sootla.ng Aﬁ‘“'—m

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-up Capital ........
Reserve Fund .........

LoNDON Orri0B-—8 Olements Lane, Lombard
Btreet, E.C.

OOURT OF DIRECTORS.
J. H, Brodie. H.J. B. Kendall.
John James Cater. . Kingstord,
Henry R. Farrer, Frederic Lnbbook.
Richard H. Glyn. - Geo. D. Whatman
. A. Hoare.

Becretary—A. G, WALLIS.
HEAD OFFIOR IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENOIES IN CANADA.
London, Kingston, Fredericton, N.B.

Brantford. Ottawa. Halifax, N.8,

5 Montreal. Vlotorh, B.C.
Hamilton. gnebeo. Vancouver, B.O.
Toron! t. John, N.B. Winnipeg, Man,'

. { Brandon, Man.

AGBNTS IN THE UNITED STATES, ATO. .
New York—H. Stikeman and F. Brownfleld, Agts.
Ban Francisco—'

'W. Lawson and J. O. Welsh, Agts.
GLondon Bankers—The Bank of England Messaxs.

l—Bonk of Li

Sootland,
branches. ml.nd—rroﬁnemn of Trolend

A on Af
New Zealand — Unlon Bank of Australia. In
China and Japan—OChartered
India. London and China—.
West Indies—Oolonial Bank.
ouard, Kraues et Ola. Lyon.—Orodlﬁ Lyonnail.

Bankers in the Unt State

New York—’l'ho Bank of New York B. A,
The Merchants’ National k&nk.

Bo.ton—-Jl'ho Merchants' National Bank
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbis.
Portland, Oregon—The Bank of British Columbia.
= Montreal, June, 16889,

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Pald-up Oapital........... s $6,000,000
Rest, 700,000
DIRECTORB.—HENRY W. DARLING, Esq., President,

Gro. A, Oox, Esq., Vice-President.

&‘Ttylor, Egq. W. B. Hamilton. Esq.
M}t Matthew Leggat, Es
John 1. Davidson, Ksq. John Hoskin, Egq.,Q.C..L 1 D.
., B. l,----Geneulsnager.
. H. PLUMMER, - - Ass't Gen. Manager.
A. H, IRELAND, - . Inspector.
G. de O, 0'GRADY, Asst. Inspector.

New York— Alex. IAixd &Wm Gray, Agents.

BRANCHE
Ayr, Dundas On.ngoville. 8imooe,
Birrle Dunnville, [Ottaws, |Stratfora,
Believille, (Gals, Paris, Strathroy,
Berlin, Goderich, |(Parkhill, t. Cath'rns,
Blenheim, Gnelgh. Peterboro, orold,
Brantford, ton, |[Sarnia, *Toronto,
Oa! ero' Sault MSto. gg(kl:ﬂon.
. Lon n, 8, or,

Oollingwood| Montreal, orth, gga.terloo,

*Hast Toronto—Oor. Queen 8t. and Bolton Avenne.
North Toronto—1791 Yonge 8t. North West Toronto
~Corner College street and Spsdina avenue. Yongs
snd Ool]ego—-olss Yonge street, cor. College street.

Commercial

ts issued for use in Europe, the

Bast and West Indies, China, Japan and South

America. Ster] and American Exchange bou, t
and sold. Oolleotions made on the most favora)
terms. Interest allowed on deposits.

BANKERS AND COBRESPONDRNTS:

GREAT BRITAIN—The Bank of Scotland.

INDIA, OHINA &JAPAN—The Chart'd Bk, of India, Aus-

Pants, oB—Lasard, Freres & Cie, [tralia & China

AUSTRAYYA & NEW ZEALAND—Union Bk, of Australis
Brrarox—J. Matthieu & Fils.

NEw YoRE—The Amer. Ex e Nat'l Bank of N.Y.

San ritish Columbia.

OH10A60—The Amer, Exc! Nat'l Bk. of Chicago.

BRITISH COLUMBIA—The Bank of British Columbia.

HAMILTON, BRRMUDA—The Bank of Bermuda.

THE DOMINION BANK

Gapttal__..... 81,500,000
“DIRE

Reserve siesssestsrsnmensancass 1,980,000

JAMNS AUPTIN, - - -
. F'RANK BMITH, -
W. Inee.
B, B, Osler.

TORONTO.
Agencies:
Brampton. e, Ooboms Guelph. Lindsay.
Napanee. Oshaws. Orillia. Uxbridge. Whitby.
TORONTO, - een Btreet, corner of er B
“ ueen Street B Bast, corner Bherbonrno.

“. ket Branch, oor King & G Bts.
Dnndu Stroet - oorner oen

Dratts on ‘HW of mo u£ma Blates, Groat
Britain and the tinent of bo t & sold.
Kottors of Oredit issued tvdh parts of

Burope, Ghins and J
'ﬁ‘“n. BETHUNE, Cashier.

, | Oapital Paid-up........

troot.nlloxOontn.N

THE QUEBEC BANK.

INCORPOBATED BY ROYAL OHARTER, A.D. 1818,

Authorized Capital, - - - $3.000,000
Paid up Capita), - = = « 2,500,000
HEAD OFFICE, - - . QUEBEC.

BOARD OF DIRECTORS.
R. H. Bmith ut!h President.
Wm, Wi |.l| nlq Vioo-l’resident.
8ir N. F'. Bellean, K.O.M.G, John R, Young, Esq.
Geo. R. Renfrew, Esq. Bam’ J. Shaw, Esq.

Ross, Esq.
James Stevenson, Esq., - = @Gen'l Manager
BRANCHES AND AGENOCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Scotland. -

THE ONTARIO BANK.

cernrenss 81,500,000
...... 575,000
TORONTO.

Reserve Fund ......
HEAD OFFICE, - - -
DIRECTORS.

5)4:) W§ . Howranp, O.B,, x.c M.G.,
BU Vioe-.

RGESS, EsqQ., -
Hon. C. F. Fraser. A M. Bmith, Bsq.
G. M. Rose,

d. B.qB. Oookbnrn, Es% 7, e
O, HOLLAND, - - . - o eneulnnnngor
BRANOHEB

Aurors,

- President.

London. .—Alliance Ba.nk (Limited.)
France and Kurope, Credit Lyonnais.
New York—The k of t.he Btate of New York,
and Messrs. W. Watson and der Lang.
Boston—Tremont National Bank

MERCHANTS’ BANK

OF CANADA.

Oapital 5,799,900
Rest 2,135,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIBEOTOBS.

ARDREW ALLAN, Presiden:
ROBT. Am)nnson, Baq., Vioe-Preddont

Heotor McKensie, Esq. John Duncan, Esq
Jonathan H Esq H. Montagu Alhn, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T, H. Dnnn

Gmonan Hiaum, - - - er.
JOBN GAULT, - Aetingﬁnp’t. ol Branches,

BRANCHES IN ONTARIO AND QUABEOC.

Bellevill Kingsto ebec,

Berlin, .' Imdon?' g:nrrew

Brampton, Montreal, Shubrooko. Que.
Mitchell, S.ratford,

o 4, Na, 3 gt g'%hn‘-. Que.,

ANANOGU . W

gln.‘. Owen a'ound, Toron&?u'
%anoll, Perth, Walk
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.
‘Winnipeg. .- Brandon.
IN _GBREAT BRITAIN—Lond Glm,
Bdin] md oﬁh:r ts, The Olyd;l‘dﬁlo ]
(Limited). Liverpool, CJommercial Bank lverpoo
AGBNCY I NEw '!on.x—m Wall , Mesars,
Henry Hague and John B, Harris, jr., nte. -

. BANKERS IN UNITED STATES—New , Bank of
New Y%x;‘k!.NAB' Bo-toml( cha uonﬂsﬁond
Bank; 08go, American E: a Bank
8t. Paul Minn First National Bmugxk Detroit,

5suon-i j Buflalo, Bauk of Buffalo; San
mirommwom'm'l Bk, of Newfoun
Nova BooTIA AND NEw BRUNSWIOEK—Bank of Nova
Sooth and Mu‘ohmtl' Bank of Halifax.

ess transacted.
L.‘mn of Credit «1. available in Chins, Japan
and other foreign countri ries.

THEH

BANK OF TORONTO

CANADA.

Pald-up Oapltal.........ccmemeissiee. 88,000,000
Reserve Fund 1,400,000

sesrcesastsaceseseserne

DIRECTORS:

GEORGE GOODERHAM, - - - PRESIDENT.

WiLLlAM HENRY BEATTY, VICE-PRESIDBNT.

" Alex. T. Fulton. Henry Covert.

Henry Cawthra, W. R. Wadsworth.
William George Gooderham.

HEAD OFFICE, - - R TORONTO.
DuNoax CouLsoN, - - - Cashier.
HuoH LEACH, - - - - Asst. Cashier.
JosEPH HENDERSON, - - - Inspector.

BRANCHES:

Montreal—J, Murray Smith Mnmger
Peterboro —JA.LBGoywer, Acﬁng

Petrolea—P. Osmpbell, t

Gananoque—T. F, Hi “

Toronto—King Bt., W. Bunch,—J T. M. Burnside.
BANKEBS

London, England, - -

y Bank, (Limited
New York,

- ... National Bn.nk of Oommeroe

IMPERIAL BANK OF CANADA,

Oapital (Pa1d-up) ..ccccssscsscssasscsosses 81,500,
Bell’t oo mﬁ

HEAD OFFICH,

D, R. Wirxin, Oashier.
B. JRNNINGS, Aset. Oashier. E. Hay, Inspector,
ARIO,
BRANCHNS IN ONT. o
Colborne. Woodnook
galt o, gt Omsparines. Tt onge B,
Sanlt Ste. Marie. oor, Queen,
BRANCHES IN NORTH-WAST,

Winnipeg. Brandon. Portege 1s Prairie. X
Mnn«lrmmasu%m-ﬁ. L
. sold, Depod-uodndwn )

Prompt attention paid to

THE STANDARD BANK

OF CANADA.

OAPIAl PAIA-UP wuvurcessersssstossssssssnsosses $1,000,000

Bo8erve FUnd o mssrsssesiens  $10,000
HEAD OFFICH, - - - TORONTO.
W. F. Cowar, n&?&!m ’ Viee- .
¥ Allen Froa Wy, %re.n. mm."
e S g
Ouspoalitora,  Porer™ Flotom ™

BANKERS.
New York aud Montreal—Bank of Montnsl
ondon,nnglog:;n ational Bank of

attended t0. Oor
resvonde noe promptly

J. L BBODIN, Oashier,

o




Y

g

L . ) . | W

THE MONETARY TIMES.

1847

The Chartered Banks.

TH'EW MOLSONS BANK.

CORPORATED BY AOT OF PARLIAMENT, 1855,

P-ld- ................. vassenstaranse 89,000,000

l%n 1,075,000

HEAD OFFICE, - - - . . MONTREAL.
BOABD OF DIREOTOBS.

JomN H. R. MoLsSON, - President.

R. W Shepherd - - Vioe-President.
Bir D, Mupher-on, E.CMG. 8. H. Ewing.
W.M Samuel Finley. Henry Archbald.

F. Woxms'ux Tnom, nera.l er.

A. D. DURNFORD, - nspector.

OHES. — Aylmer, Ont.. Brookvine. Olinton,
Rxeter, ton.yLondon, Meaford, Montreal, Mor-
rig] Norwich, Qwen 8Sound, Ridgetown, Smith's

rel, P, Q Byuc!nt.he, Que., Bt. Thomas,

, Waterloo, Ont., West Toronto

Jn‘nction. W%odttock_gnt. La Banquedn Peapi
GENTS IN CANADA- neboo— 'y uedu Peuple
Mluhorn Townships ur?o—DomlnE)

Bank of Canada. Ne' w!oundhnd

Paris — Credit Lyonndl. Antwerp,
La quo d’Anvers.
N ts in Unitedw§ﬁltu.—New York—-Moohu:d::-
Bank; W, Watson and ni
Bank of l(ontred Mensrs. Hmn,%
Merchanta’ National Bank. Ponlsnd-Ouoo
ational Bank., Chicago — First National Bank.
Qleveland—Commercial National Bank. Detroit—
Commeroial National Bank, Buffalo—Bank of Buf-
filo. San Francisco—Bank of British Columbia.
'waukee—Wisoonsin Marine and Fire lnl. Co.

1tte, Montana, FhlthﬁondBun‘k‘ FortBe ton,

on ~—] nf

tans — First National Bank. Toledo — Second

gsmunmx. W Collections made in all parts
the Dominion, and returns promptlawromitted at

“lowest rates of Letters of

available in all parts of the world.

I.A BANQUE DU PEUPLE.

HSTABLISHED 18808

wd-‘l’ ereesssesnssssereansennansasense .Lm,m
“} JAOQUES GRENIEB, - -« ~ « o l’reddont.
J. 8. BOUSQUART, - - - - - - Oashier.
BRANCHES.

Basse Ville, Queboo—P. B. Dumoulin,

t. Roch—Nap Lavole. Fr

Coaticook—J. B, Gendreo.u.
Three Rivers—P. E. Paunoton.
g& Johns, P. %—P. Beaudoin.
Bt. Jmmo—J A, Thebergo.
FORBIGN AGENTS,

London, B Allianoe Bank, Limited.
New roékm-nonu Bank of the Republic.

BANK OF BRITISH COLUMBIA.

Inoorponhdbynoyslchum 1668, -

QAPITAL, - - - $9,500,000
MJSERVE FUND, - - - 535,000

LoNDoN OFrionm - 28 Oomhm London.,

Bmoh at San Frsnolloo. Cal.; Portland, Or.;
B.C.; New Westminster, B.C.; wauver.
B.O.; anaimo, B.C.; Kn.mloop- B.C. Beattle,
‘Washington, Terr.
Agents and Correspondents:
IN CaNaDA —Bank of Montreal and Branches,
Canada, Tguﬁ‘ o coBsn:.ng' DTSl Bank of
{-] () ns omm ()
Manitobs, and Bank of Nova Bootia.
IN UNITED STATES--Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
Collections carefully attended to, and & general
business transacted,

ST. STEPHEN’S BANK.

INCORPORATED 1636,
S8T. STHPHHEN'S, N'..’“ 000
Oqglhl 0

W.B.'.l‘onp----- « - Presiient. '
Gm;---------m.

‘J—Bmk ot New ;grk. !ﬁ.A. Boffogo—'(!}‘o“

Bank. Montreal—Bank
J —
ohn, N.B.—Bank &( Montreal. ot tbe of

\enireal

BANK OF YARMOUTH,
Y.ARM(?_E_I’E, N.S.

T, W. Jouxs, Cashier,
Baxza,

L B,
John Lovitt, Hugh Cann. J. W. Moody
COBRESPONDENTS A’
gal}!u e Bermt& Bank of Hdlhx.
ohn—Th ontreal.
do ' The Bank of British North Americs.

Montreal—The Bank of Montreal.

New York—The National Citisens Bank.

e i

. —~The O]

Gold ﬁ%&mcy ?r‘m and anncmlh of Bx-

Deposits received .&d interest allowed.

Promapi attention aiven to colleckions.

Antigonish, n, Bri Mi&&hm"g
of Luggu?b% %w. élg;.wa ‘aw?ﬂ:

ng. E. BROWN, Vice-President |’

The OChartered Banks.

The OChartered Banks.

UNION BANK OF GANADA,

CAPITAL PAID UP, - -

$1,200,000
RESERVED FUND, - - - 150,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:

Axmmw Tnousou, EsQ., - - PRESIDENT.
E. J. Prr - - = VICR-PRESIDENT.
8ir. A '1‘ Galt,GCMG. I E. J. Hale, Es

E. Giroux, EBQ Hon. Thos. Mcareevy.
D. C. Thomson, Esq.
E.E.WEBB, - - - — « « - « « - - Pv—
J. G, BILLETT, - ~ - - - - - - - INSPECTOR.
"BRANCH Es'

BANK OF HAMILTON

Capital (all paid up)..
Reserve Fund

HEAD OFFICE, - -
OTOR!

DIRB
JOHN BTUART, Preeident.
John A. G. RaMsaY, Vice-Presidens.

Proof.o J
Charles Gumey. A. T. Wood.
B. Lee, (Toronto.)
J Tumum. --------- Cashier
H. 8, BTRVEN, - - - . Assistant Cashier.
BRANOHES:

Listowel, Owen Sound, Toronto,
Milton, o, Eort Elgin, ' Wingham
Gorrespondents'in United States.
New York.—Fourth National Bank and Bank ot
Montreal. Buffalo—Marine Bk. of Buffalo.
Detrvit National Bank, Chi

Alliston,
Chesley,

cago.—Union Nat'l Bk
Correspondents in Bri o
Nati lProvinchfo Bank of Englmd, (IM.) Ool-

Alexandria, Ont. Que 3119.
uois, Ont. Smif.h’s 'alls, Ont.

bridge, N W T. Toronto, Ont.
Montreal I West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN AGENTS.

LONDON, - . . - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool Limited.
NBw YomK, - - - - - - - National Park Bank.
BosTON, - - - - . . Lincoln National Bank,
MINNEAPOLIS, - - - - - - First National Bank’

8t. PAUL, - < - - - - . 8t. Paul National Bank,

Collections made at all points on most fuvorablo
terms. Current rates of interest allowed on deé)oclu

The Bank of B.N. A, in the Province of British
Columbis, and the Bank of Nova Sootia, in the Pro-
vince of New Brunswick, Nova Bcotia, and P.E. I.,
mﬁng a8 ngenu of the Bnnk will redeem if.a bills at

BANKOF NOVASCOTIA

President.

Vice-President.
Jaraus HART.
JOHN Y. PAYZANT.

JorN DouLL, - - -
ADAM BuURNS, - -
DANIEL CRONAN.

HEAD OFFICE, - - - . HALIFAX, NS8.
Tnom FYSHE, Casbier

oiel i.n Non Bootia—Amh " Annapolis,
g Glngo Dig Ken“lxl}'e' g:.i vPiotmi,
ow W, or
tellarton, Wé.tvnm, Yarmonth

In New Brunlwick—Osmpbellton, Chatham.
ederioton, Moncton, Newoutle 8t. John Bt.

Stephen, Bi. Andrews, Bussex, Woods

In P. E. Island—Charlottetown and Bnmmeuide.

In U.8.~Minneapolis, Minn,

In Quobpo——l[onh’eal.

In West Indies—Kingston, Jamaica.

Oollections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPOBRATED 1872
Authorized Cap! mu

.. $1,000,000
500,000

Olpihl Plid-np . 130,000
HEAD OFFIOE, - HALIFAX, NS.
W. L. PITOAITELY, - - = = = - « = Oashier.

L. J. MonTON, Vioe-Presidens.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BBANOERS — Nova Scotia:

dlor New
Sukvhle. Bt. J

mmlm-Onhﬂo and Quebeo—Molsons
Bank ‘M& Bé::mbu. New u%uli—lg(m Kidder,
Peabody Boston—S8uffo! ational Bank,
London, Eng., Alliance Bank, (Limited). ’

THE PEOPLE’S BANK

OF NHW BRUNSWICK.
FREDERICTON, N.B.

INCOBRPORATED BY ACT OF PARLIAMRNT, 1864,

A. F. BAXDOLPH, - ~ = - =~ = = = - President
J. W. BPURDEE, - - - - - ewes - Osshier

Ton -Uni Bmk of London.
on
Ncwdggr_i—ll‘ourth National Bank,
Boston—Eliot National Bank.
Mentreal—Union Bank of Lower Canada.

lections effected at all parts of the Dominion of
Canada at lowest rates. Ou'eful 5ttentlon given
and prompt returns made.

MERCHANTS BANK

OF HALIFAX,

Oapital Paid-up. 91,100,000
Reserve Fund ............. sesssrnsseans 275,000
Board of Directors.

TrOMAS E. KENNY, H.P we__oe  PRESIDENT.

m’i;‘no}(ba RITORIE, - - Viom- T,
chae er, unth.
Henry G. guld. g

Head Office:—HALIPAX, - D. B. Du-uu
Branch:i—MONTREAL. - w
Agonolu ln Non Sootla

ydnoy.

&‘&mﬁ Oo.)

Londonderry Pm—t Hawkesbury.
Agencies in New Brunswiok.

ton, (Kent Co.
ﬁ‘;‘,ﬁ' (Kent Co.) Scokvmo. .
Nuwcutle.

Bathurst.
Frederiocton.
Dorchester.
Agencies in P. E, Island.
Charlottetown. Summerside.
In Island of H(quolon, - . 8t. Pierrre.

CORRESPONDENTS.
Dominion of Oanads, - Merchants' Bank

Newfoundland, - - - UnionBk. of Ni

gew York - - - - . ghno tlh. nzl Bank. B
------ ation’] Hide & Leather Bk.

London.ll'x':g.,- - - - B of )

Paris, Franoce, - - ‘o ntdno,w.ch.

,amﬁ‘mwm..mw
BANK OF OTTAWA,

OTTAWA,

Oapital (all yddmp)............................1.000.000
Rest 400,000
Jaums MoLARREN, Esq., President.
OHABLES Maanz, Esq., Vice-President.
DIRECTORS.
R, Blackburn, Esq., Hon. G«
sq.’. G:qo 'Hn.y, g

or, Esq.
Glomu Boaw, - - - - = Ceahiee.
nmonl.

Arnprior, Carleton Place, Koovtﬂn. Pembrolfe.
Winni

peg, Man.
Oumda. New York a.nd Bmk of

Montrnl. Agents in London, Bng.—,

THE COMMERCIAL BANK
OF MANITOBA.L
Authorized OAPItAl ........ccressseces 81,000,000

Alexander

B ng:ﬁ'ﬁum-lm
on. b
Hon, 0, B, Hamilton,

Deposits received and interest allowed. Collections
promptly made. Drafis issued available in ugﬁl
of the Domlnlon Sterling and Amerioan E:
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1635,

HEAD OFFICE, . . . . _
Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Beserve Fund, £700,000 Sterling.

EDINBURGH.

LONDON OFFICE—87 NICHOLAS LANEB, LOMBARD STRERT, E.C.
NT AOOOUNTB are kept agreeably to usual custom.
QURREN recetvod:

EPOSITS at in

CIROULAR NOTES md BETTEBS OF CREDIT available in all parts of the world are issued free

charge. h.l md Fo
The Agency of Colon 1’018!1 Banks is undertaken and the A ces of Onnomm residing
in the Colonies, domiciled in don, retired on terms which will be x ed
Vi o&x Bagohnl budnou °°"n°°f‘d with %:nghml' and i

Sootland
JAMES BOBEB'!BOR. Manager in London.
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The Loan Companies.

The Loan CQompanies.

EASTERN TOWNSHIPS BANK.

Authorized Capital $1,500,000
Oapital Paid in . ,485,881
Reserve ang . 500,000
R. W. HENIKER, President.
Hon. G G. BTEVENS, Vice-Preeident

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wn, FARWELL. - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Beotland. Boston—Nationat
Exchan%le Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

—

~ -HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ...........cc.esicesneesee 81,000,000

Oapital Subscribed 500,000
Oapital Pald-up ...........ccccerevrecrerrnsnenns. 830,000
Rest 60,000

BOARD OF DIRECTORS.
JoBN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F, Allen, Esq.
Robert MoIntosh, M. D. J.A. Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - ~ - - - Oashier.

BRANOHES--Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penet ishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oollecsions solicited and gromptl made.

Correspondents in New York and in Canada—The
Merchants of Canada. London, Eng.—The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX,

. CAPITAL, - - - $600,000.

Boaff o¥ DIRECTORS :
Augustus W. West, - - . .
W.J. Coleman, - - . .
J. W. Allison.  Patrick O'Mullin,

- President.
Vice-President.
James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES: -

Edmundston,N.B. | Wolfville, N.8. | Woodstock, N.B.
Lunenburg, N.8. | 8hediac, N.B.

CANADA PERMANENT
Loan & S@ Company.

WESTERN CANADA
Loan &_S;avings Co.

Subscribed Capital . 84,500,000 | Subscribed Capital ..

gald-up gapgnl 1’340'3% Paid-up Capital ............... 1,500,000

Total Assets ... ..". .. 11,265,335 | Teserve Fund e 150,000

OFFICE: - - COMPANY'S BUILDINGS, | 0FFICES, No. 76 CHURCH ST., TORONTO
TORONTO S8TREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

‘MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLISHED IN 1859,

Subscribed Oapital . ... 88,108,000

Capital Paid-up......... . 1,301,380

Reserve Fund ...... 631,058
President, - - - - - - . A. T. FoLTON.
Manager, - - - - - - - Hon. 8. C. Woob.
Inspectors, - - - JOHN LEOKIE & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower's option.
posite received on interest.

THE HAMILTON
Provident and Loan Society.

Pregident, - - - - G. H. GILLESPIB, Esq.

Vioo-Presfdent, - « - A, T. Woop, Esq.

Oapital Subscribed.... o

Capital Pald-up ................ 1,100,000 00

Reserve and Surplus Funds ... .260,036 75

Total Assets : 3,886,818 01
DEPOSITS received and interest allowed at the

hest current rates..

EBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and stees are authorized
by law to invest in Debentures of this Society.

Banking House—King Btreet. Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

BANKERS: LIMITED).
The Union Bank of London, - - London, G.B.|gm W. P. HOWLAND, O.B.; K.O.M.G.,, - PRE
The Bank of New York, - - - - New York|go yeoyeon o, b O-B-3 _—r SIDBNT
New England National Bank - - - - Boston P! Paidon .070000,000
The Ontario Bank, - - - - - - Montreal. Re P coosssannnns sreesstnnessnsatenne a“,ooo

ees $1,900,000

HEAD OFFICE, . . .
A. GABOURY, E8Q., Pres. F. K1Rovao, Vice-Prest.
DIRECTORS,

Hon. I, Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bi?odean, Esq.

* P.LAFRANCE, - - - - - Cashier.

Branches. — Montreal, A. Brunet, Manager ;
Ottaws, P. L Bazin, Esq, Manager; Sherbrooke,
W. Gaboury, Acting ha.msgor.

Agents—The National Bk. of Scotland, Ld.,, London;

e Frires & Co.and La Bangne deParis et des

ays-Basg, Paris; National Bank of the ublic, New
York; National Revere Bank, Boston; Commerocial
tBlmBOt Newfou&mmd; m: ’il‘%r‘oﬁ‘to; Bank of

ew Brunswick, Merchan of Bank of
Montreal; Man{toba—Union Bank of Canada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Pald-up, - - - - $8500,000.
Board of Directors:

W. J. 8STAIRS, EBQ,, - - - President.
HON. ROBERT BOAR, - - Vice-President.
M. P. Black, Esq. I J. H. Symons, Esq.
Wm. Roche, Esq., M.P.P.| C. C. Blackadar, Esq,
Wi Twining, Esq.

- Cashier.

E. L. THORNE, - - -
Agencies, Annapolis, - - - E. D. ARNAUD, Agent,

New Glasgow, - C.N.S. STRICELAND, Act'g. Agent.

BANKERS:
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd., - 8t. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Bran es, Upper Canada.
The Bank of New Brunswick, - - 8¢, Jonn, N. B,
cOoue:tio:: %oiicmt "ﬁi prompt returns mlg'idll‘;
urrent rate of In allowed on deposits.
of Exchange bought and sold, ete. pos

MONEY T0O LEND ON IMPROVED REAL ESTATE,
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-

AND
Gompany’s Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - &eorge Gooderham, Esq

DIRECTORS.

Thomas H. Lee, Egq., Alfred Gooderham, Esq., Geo.
'W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Sa_v__in_gs Company,

LONDOIN, OINT.

Gl e
) -up ..
Roll,me Fun ®

2,500,000
1,239,455

. R e e 536,088
Mone¥ advanced on the security of Real Estate on
favorable terms.”

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

mpany. Interest allowed on Deposits.
J. W. LITTLE, G. A, SOMERVILLE,
President. Manager.

THE HOME
Savings and Loan Company.

(LIMITED),
OFFICE: No. 73 CHURCH ST., TORONTO
Authorized Capital......cceccrns e vecnier. 82,000,000
Subscribed Oapital 1,500,000

D:s?sits received, and interest at ourrent rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on tollateral security of Debentures, and
Bank and other Btocks,

Hox. FRANK SMITH, JAMES MAgON i

President. .
BUILDING AND LOAN
ASSOCIATION.
Ty A p—
DIRECTORS,

LARRATT W, SMITH, D.C.L., President.
JOEN KERR, Vice-President
Hon. Alex. McKensie, M.P. G.R.R. Cockburn, M 4
Geo. Murray. Joseph Jackes.
'W. Mortimer Clar]

WALTER GILLESPIE, - - = = « mmng‘er.
OFFICE : COR. TORONTO AND COURT 8T8

mm cla;;ll Demit m ts. orlnterest ptlgoney advanced on the security of city and farm
witheat charge.. ortga'gea and debentures purchased.
Rates on application to Interest allowed on depoeifg.

J. F. KIRK, Manager,
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT. .
Subscribed Oapital..............cccer....81,000,000 00
Paid-up 931,925 95

ROBERT REID, - - . - - PRESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - -  VIOR-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.
¥F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO 8T., TORONTO,

Oapital 81,057,250
Pald-up ,011:480
Assets 1,885,000

Money advanced on improved Real Estate at

lowmu:%m,gé. Frenoy Debentures issued,
and Ourrenc ni

Money received on de; o ¢, and interest allowed
Beyable halt-yearly, By Vie. 49, Obap. 2, Statutes of

tario, Rxecntors ana’ Administrs are author-
ised 0 inveet trust funds in Debentures of thiy
Company,
WM. MULOOE, M.P,,  GEO. 5. 0, BETHUNE,

President, Becretary-Treas

Registered Debentures of the Association obtained
on application.

The Londpn & M Investment Co,

OF TORONTO, ONT.

President, Hon. FRANK SMITH,
Vice-President, WiLrLiAM H. BRATTY, Esq
. DIRECTORS,

Messrs. William Ramsay, Arthur B, Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, He:
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable

, on the seourity of productive farm, city and
town propertf.

Money received from invesgtors and secured by the
Oompany’s debentures, which may be drawn payable
either in Canada or Britain with interest halfaymly
at current rates. A. M. COBBY, Manager,

84 King Btreet East Toronto,

The National Investment Co. of Canada
(LnoTeDp.)

22 ADELAIDE STREET EAST, TORONTO.

Capital 83,000,000

DIRECTORS,

JOHN Hogvm, L.L.é)., Q.0,, Presédent.

ILLIAM GALBRAITH, E8sq., Vice-Presiden:
William Alexander, Esq, Joh% Beott, Esq. !
John Stuart, Es(k N. Bilverthorn, Egq.
A, R. Creelman, Esg., Q.C. John Btark, Esq.

Frank Turner, Esq., C.E.
Meoney Lent on Real Estate.

. Debertures issued.

ANDREW RUTHERFORD, Manager,
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The Loan OCompanies.

THH
CANADALANDEDCREDIT
COMPANY

JomN L. BLAikiE, EsQ., - - President.
THOMAS LAILEY, EBQ, - - - Vice-Pres't.
Subscribed Capital 81,500,000
Paid-up Capital .........cceeenener veverenenes 664,000
Reserye Fund 166,000
OFFICE, 238 Toronto St.,, - TORONTO.

Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
‘:;omb e term; a8 to Bz:;n.ymema of principdal.
rtgages purchased. ling and currency de-
benturee isﬂl:led-
D MoGEE, Secretary.

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Oapital Subscribed ... ,000
Oapital Pald-up ...cinen over 00,000
Reserve Fund 75,000
Deposits and Oan. Debentures ........ 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debenturee
Deposits recelved and interest allowed.

W. F. CowaN, President.
W. F. ALLEN, Vice-President.
T, H. MCMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital ... svees §2,000,000
Paid-up Capital.. . 1,300,000
gomrmad - T g
O o

Total LIRDIULIOn v 3,176,564

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
© Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFIOES : 92 ARCADE, VIOTORIA 8T., TORONTO,

Capital, - - - - - - $500,00000
Oapital Subsoribed, - - - 466,800 00
Capital Paid up - - - 313,461 58
Reserve Fund,- - - - - 165,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.
JAMEBS GOBMLEY, Es%., - . PRESIDENT.
E. HeNrY DUGGAN, EsQ.

TLLIAM BooTH, EsqQ. Vi0B-PRESIDENTS.

Alfred Baker, Esq., M.A. | William Wilson, Es&.

John J. Cook, Eutn Bernard Saunders, Ksq.
Jo. Harvie, Esq.

Money to loan on real estate security. Vacant and
lmsrovod real estate in the city of Toronto bought
and gold. Warehouse and business sites to lease,
and buildings erected to suit lessees. d
ofices to rent in *“Toronto Arcade.”
allowed on deposits other than call.

E. T. LIGHTBOURN Manager,

The Trust & Loan Company of Canada.

ESTABLISHED 1851,

Subscribed Capital ............ccovvsrereere 81,500,000
Pald-up Oapital 835,

Resorve Fund .......cccccesreesssnsnsee . 147,730

HeaD OrrIcE: 7 Great Winchester 8t., London, Eng.

Toronto Btreet, TORONTO.

OFF1085 IN CANADA : {Bt. James Street, MONTREAL,
Main Street, WINNIPEG.

Money advanced at lowest ourrent rates on the

plezguritg of improved farms and productive city

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO,
~ Omoes { e aag ot e Eotorvore:

g-ptm Subscribed, .... $2,000,000
apital Paid up, 800,000

Btores an
Interest

} Commissioners.

140,000
. 2,539,000

Money advanced on the security of real estate on
8asy terms of repayment and lowest current rate of
iﬁlterest. Debentures issued in currency or sterling,
precutors and Trustes are a.ut.horuej by Acts of

arliament to invest in the Debentures of this Com-
Pany. Interest allowed on Deposits.

GEO. A. O F, G. COX, Manager,
Prefi'dent. E.R. W(}(’)D. 8ec'y.

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
Capital Paid-up, - - . - 588,588
Assets - - - - - - - 1,635,163

BOARD OF DIRECTORS:
Matthew Leggat, - - - .-
John Waldie, M.P., - - -

Samuel Barker. R. Z. Kennedy.
J. J. Mason. Henry McLaren.
Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

SAMUEL SLATER, Treasurer.

President.
Vice-President.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general ing business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea
Britain and the United Btates.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company]

RoBERT BEATY & CoO.
61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, foy
Cash or on Margin. American Currency
and Exchange bought and sold.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - = - = 81,000,000
600,000

SUBSCRIBED CAPITAL, - -

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - -H - & - AEON' gv C. Aml?z:
. ON. SIR AM WiLsoN, Kn
VICE-PRESIDENTS, {Hou. R.J.CARTWRIGHT, KCMG.
- -« - A E. PLUMMER.

MANAGER, - -

This Company acts a8 Liquidator, Assignee or
Trustee for benefit of Greditors, and generally
in winding up estates. Also accepts office of
Executor, AtBnlnlat:rator, Recelver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Finan-
o Aﬁnt for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Countersigning of Bonds, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
558" Deposit Boxes of various sizes to rent.”=3}

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents.

GEO. T. ALEXANDER. G. TOWER FRRGUSSON.

ALEXANDER & FERGUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTS,
OrFFIcES, BANK OoF CoMMEROR B'L'G, KINa 8T. W,

TORONTO.
Debentures Issued, - KEstates Managed,

- Rents OCollected. -

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto B8tock Exchange.)
REAL ;E!S'I‘A'I‘E AGENTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS,
(MEMBERS MONTREAL BTOCK EXCHANGE),

73 ST. FRANCOIS XAVIER 8T., MONTREAL.
Business strictl;) confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over ome thousand
dollars, remaimngoléaore than seven days, subject to
dreft at sight. Btocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

AGENTS: ggf;’:"g;;,g‘g“o:' Dow, New York.

% )., BOUSTEAD & G0

Financlal, Real Estate, and Business
Brokers.

(Bstablished a Quarter of a Century.)

Investments made for clients either in property or
on mortgage security.
Trust Funds invested securely and at good rates,
rty a specialty, our financial relations
H°“;‘;£§?§5de’,, givping us exceptional facilities.
at the service of investors in specu-
Ourlzx v%ﬂ;r':yc;erties, either city or suburban. pec
Always our clients come out ahead when acting
under our advice. ks of nand;
Farm P: rty and stocks o merchandise can be
exch?x?;odythrough us, if upencumbered, for
productive city Pproperty, We guaranteeing

values.
e

12 Adelaide Street East,
TORONTO.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

SEHEPPARD HOMANS,........
WiLLiaM E. STEVENS,......... ... VIOCR-PRESIDENT.

Assets over $280 each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. H. MATSON, General
37 Yonmar B'rnnn"r, Tonum.m‘“'

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FOUNDED - - - . - 1808,

CAPITAL, - - -

£1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents fer Toronto, - 9% King Street East.

&8 Agents required in unrepresented towne

NATIONAL

ASSURANCE  60'Y OF IRELAND.

1828,

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H, BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.
5B~ Agents required in unrepresented towns.

Incorporated - - -

ﬂankou and Brokers.

H. L. HIME & CO.

Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments oueful‘}ghmade. Estates managed. Arbitra-

tions attended to.
30 King Street, East, « = « Toronto.
TELEPHONE - - - - B33
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l’.oodlng Barristers.

coA TSWW?TII IIMGM'S & 00.,
’ BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

B. COATSWORTH, JR., L.L.B. FRANK E. HODGINS,
ALTER A. GEDDES,

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OFFICES—BANE BRITISH NORTH AMERICA BDas.
4 Wellington Street East, TORONTO.

D. B. THOMSON, DAVID HENDERSON. GEO. BELL.
WALTER MAODONALD,

Registered Cable Address—** Therson,” Toronto.

H W. BICKLE,
BARRISTER, SOLICITOR, Etc.,
14 MANNING ABOADE, - - - KING STBRET WEST,
TORONTO.

6/BBONS, McNAB & MULKERN,
Ba:risters & Attorneys,

Orr1oE—Corner Richmond & Carling Streeta,
LONDON, ONT.

0. O, GIBBONS GEO. M'NAB
P. MULKERN FRED. F. HARPE"
W. G. 8EAW. -t E. ELLIOTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &o.
11 UN1ON BLOCK,

36 TORONTO STRRET, - - - TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.
5 York Chambers, Toronto Btreet,
GBORGE LINDSRY, W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,

AND NcBRAYNE,
BARRISTERS, &c.
OFFICES: No. 9 MAIN STREET EAST,
HaMILTON, ONT,

B. B. Osler, Q.C. I
John Harrison.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

J. V. Teetzel.
'W. 8. McBrayne.

OrFFieEs, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.
John Murray Clark. -:- Wm. David McPherson.

rederick Olarence Jarvis,
Registered cable address, - ‘ OLAPHER,” Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and so_ Toronto Street,

TORONTO.
J. H. MACDONALD, Q.C.
@. F. SEEPLRY, Q.C.
R. C. DONALD.
E. M. LAKR,

4. J. MACLAREN, Q.C.
W. M. MEBRRITT
W.B. MIDDLETON

A, ¥° LOBB.

Insurance.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, EING.
Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1888).

Subscrh xliletii (o] éts.l ..................... vorecesieane 313%'%
which is

Ftre Premmplgs ....................................... 3,075,000
Life Premiums 1,015,000
I0terEBt ...........covciiririvinieneniereneennerinninnns T

$4,885,000

Accumulated Funds.......... eaeerisiinennane m
JAMES LOOKI-;,_? - Imspector.

ROBERT W, TYRE, MANAGER FOR OANADA.

E, P. PEARSON, - Agent, TORONTO.
Jan. 1, 1887,

STOCK AND BOND REPORT.

Divi- SING PRICES.
BANKS R0 | Gapltal | oy, | dena | mOPKYE FRIOR
: soribed. Paid-up. 13!!5 ToRONTO, (Cash val,
6 Mo's. Apr.10. |per share

British Columbis ...... $9,439,333| $2,433,333) § 559,666| 6 % evsess  eesses
Britilh North Amerioc. 4,066,066| 4,866,660/ 1,216608] 4 | 154 ...,
O Bank of Com 60 | 6,000,000/ 6,000,000 700,000 33 12¢ 1243 62 00
Central [N FORRAROINN PR Suspended vesens
Commercial Bank of Manitoba. ......... 591,5)0| 572.050! 85000, 3% |  seeen o
Commerocial Bank, Windsor, N.8. ......| 40 500, 65,000, 38 107 ... 43.80
Dominion 50 | 1,500,000/ 1,600,000) 1,290,000 & 209} 230 114,62
Eastern Townships ...... sararanesasura weeees| 50 | 1,500 1,486,436: 500 000| 8}
Federal 100 | 1,850,000 1,950,000................ 3 In Liquida.ﬁon ......
Halifax Banking Co.. 20 500, 500,000, 130,000, 8 overs 23.60
Hamilton 100 | 1,000,000/ 1,000,000 X 4 . 152.00
Hoch 100 710,100, 710,100 1850000 3 | .o veen | eeeens
Im, 100 | 1,500,000/ 1, 4 156.50
La Banque Du Penple... seesssssssnssnnennes| 50 | 1,800,000 1,900,000 400,000/ 3 [
Lia Banque J. cerseee| 96 500,000/ 500,000 8 esen
La quue Na onde esssnsersensesnncencenss| 100 [ 1,200,000/ 1,900,000 100,000, @ assone
Lond 100 | 1,000,000 998,588|........ vnsere
Merehlntl’ Bank of Canada. 100 | B,99,200| 8,799,200{ 2,185,000 140.00
Morehsnu‘ Bank of Halifax. 100 | 1,100,000/ 1,100,000/ 275000 8 130.00
Mol 50 | 9,000,0000 9,000,000 1,075,000 4 78.60
Montreal.. 200 ,000/ 19,000,000 6,000,000, & 449.00
New Brunlvlok sssansaresseccsansorsancorsassars] 100 500,000 500,000 400,000 8 | seeee wewee | weenns
Nova Scoti 100 | 1,114,800 1,114,300 560,000 152.50
Ontario 100 | 1 1,500,000| 575,000 122.00
Ottawa 100 | 1,000,000 1,000,000 400,000, 4 U R
People'l Bank of Halifax .....ccceeeereees| 90 600,000/ 600,000/ 70,0000 3 | 107 ... 21.40
Peogles Bank of N, B....cccoecrvccrssrnesanss| 80 180,000/ 180,000 100,000, 4 weese  evesre

100 | 2,500,000f 9,500,000 500,000 83
St. Btephen’s. 100 | '900,000f 900,0000 35000 4
Standard 50 | 1,000,000 1,000,000 410,000, 3§ 140
Toronto 100 | 9,000,000 8,000,000/ 1,400,000( 4 211
Union Bank, Halifax.........ccerveernsennen, 50 500,000( 500,000 7),000] 8§ 106
Union Bank, O, 100 | 1,800,000 1,800,000{ 150,000, 8
Ville Marie 100 498,970, 90,000
Wi 100 500,000/ 346,167 60,000
Yarmouth k(4 800,000 300, 40,000, 8 108

LOAN OOMPANIES.
UNpna BUiLDIRG Boo's’ AOT, 1859,

UNDER PRIVATE AOTS.
Brit. Can. L & Inv. Oo.Ld.(Dom Pu) 100 | 1,620,000 322,570 70, 18,
Oanada Landed Oredit Oo. 50 | 1,500,000 664,000 l&:% g: ﬁg 11 159.3
London & Ont.Inv.Co.,Ltd. do 100 | 9,458,900 490,640| 125000 34 12 11 118,00
London & Can. Ln. & Agy.Co.Ltd. do.| 50 5,000,000] 700,000 ,0000 6 128 64.00
Land Beourity Co. (Ont, Legisla.)..... 2% O77,806| 999,188 430,000, 5 2556 63.75
Man. & North-West. L. Co. (Dom Pu) 100 | 1,250,000 812,500 111,000 3% 108 108.00
Dou. JoINT BTOOK Co's’ AOT. .
Im Loan & Invanment Co.Ltd.| 100 099, 626,900 108,000 19 ... X
National Investment Co., escssencens| 100 | 1,700,000 495,000 %,ooo g‘ 1003 i%g.gg
Real Hotate Loan & Dobon | 80 800, 477,909 5,000 36 18.00
ONT. JT. STK. LATT. PAT. ACT, 1874.
British Mortgage Loan Oo . wee| 100 450,000, 969,036 52,000/ wone
Ontario Industrial Loan & .| 100 | 500,000 $18461 y 9.0
Ontario Investment onoo o | 265000 700000 % :‘ m 190
MISCELLANBOUS.
Canada North-West Land Co & 5 (41,500,000!£1,310,480 11, -
Canads Gotton 00.....cceoeocr $100 | $3/000,000|$3000.000| * o2 - a2
Montreal Tel ph Co 40 .W Q,ON,NO 4 943 943 37.80
New Oity Gaa Oo., Montreal 5(‘8 asnmsanes ] 211 913 105.50
Toronte Gonsumers Gas o (o1d)....| 80 1,nn,ooo; 1,830,000 24 i e
INSURANCE COMPANIRS, BRAILWAYS, vatne| Dondon
ENGLISE—~(Quotations on London Market.) ¥ Bh.
.| GdemnkOon.M ssnsesnsancsenee| 100 | 10§ 103
Last 'é - Last 5% ual debenture stoek ...| .. | 196
No. Divi- [NAME oF COMPANY. od Bale do. q. bonds, Snd eovee| seo 130 1
Shares dend g ' do. PFirst 08..000000000nn0e
* 3 Mar. 1 do.  Beoond nref. stock
c! ?Wmm &% deb.
——|| Grea o
do. 6% bond 1.
O, Unlon F.L.&M. 50 | 5| 3536 || Midland Btg. 1et mtg. bonds, 10
m. wens| 10 | @ i Northomo Oan. 5% first m 100
cesee seereree {100 | 80 | 93" 95 do. 1 exm puf..... 100
pﬁr‘ mo 5 172 176 do. ? « | 100 108
m 1 90| 91 7% Toronto, Groy&Bnoo % stg. bonds
lonAu .| 2 64 56 1st m 100 | 98 100
& Lln. F“ a 3 1 Wolllngton, Grey & Bruoe Y% 1st m.| .. | 100 1C2
LivLon.& G.F.& L.[8ik| | 0
Northern F. & L ..100 | 10 | 89 70 SECURITIES. London
North Brit. & Mer..{ 9 | 6} 464 47 UK Mar.
- |PROBBIX  secersessessess| 80 | 80 |275 280
ueen Fire & 10| 1| 6} 6
Insurance....| 90 | 8| 52 53 s i
Imp F.&L.| 10 | 1 107
Standard Life ......| 80 |18 | ... ... N 107 }g
Montr. eesessssassssssarees, 106 107
CANADIAN. Apr.10 do. h ressassessssaarnemmnnsessanse % {g
. F.& M.|950 |850 (105 | !oronw Corporation, 6 6T, wrezeeen| 108 115
O te e o400 | 80 o 106 do-o%.ubs.%uuw orke Dep.| 119 197
Confederation ollgg 10
Sun Lite Ase. 0 100 | 207].40 = DISCOUNT RATES. London, Mar. 15
uebec Five ......e. lm 6 |.........|| Bank Bills, 8 months ......
neen City Fire......| 50 | 96 0. 8 0. eevecersvencerens| GF o
estern 0| 40 | 8 1413143 || TradoBils 3 do, 8} 4
do. 8 do. ) 4

S ————
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Telephone Oompsnl.u.

THE BHLL TELEPHONE GO'Y

OF CANADA.

ANDREW ROBERTSON, - - PRRESIDENT.

C. F, BIBE, « « =« = VIiCB-PREEIDBNT,

O. P. BOLATER, . BRORETARY-TREASURER.
- HRAD OFFIOEB, - - MONTREAL,

50 Manager Ontario Department, Hamiltor-

mstrumenta ab pxloe.
These instrumen

l‘tnging !rom oi'n to Oils pea- . Companye psten’a.
tgﬁon.

are thentoro entirely free from risk

This Oom arrange to connect places not

having telegrs pm’l:nla facilities with the nafrolt tele-

mhoﬂlooor bwlllbulldpﬂnuunufornnmo:
eir places of bnlineu

O!reddonoel. It is also pro?uod to man

all kinds of eleetrical appara

Full particulars can be obmned st the Compan:
offices as above, or at B, John, N. g—.
Winnipeg Man,, Victoria, B.C.

. Steamship Companies.

ALLAN LINE

'ROYAL MAIL
STHAMSHIPS.

1890. Winter Arrangement. 1890,
FROM FROM FROM
LIVERPOOL. POBTLAND. HALIFAX
Feb. 27... Bardinian ... Mar, 20, ...... Mar. 21
Mar. 6.. Peruvian ... R - | AR ¢ 2
“ 18... Polynesian... Apl. 3 .. Apl 5
“ @7.. Parisian ... L | S “ 19
Apl. 10... Circassian ... May 1 May 3

Intermediate passengers may be booked to or | Tamari

from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:

Portland or Halifax to Liverpool and
Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $35.00. -Bteerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURLIEKR,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Btreets, Toronto,

OMINION PAPER BOX COMPANY,

MANCFAOCTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King 8t. West, Toronto.

JOHN J. QARTSHORE,
49 Front Street W., Toronto.
Railway Equipment. ~ Second-Hand Rails

and Locomotives,
CHARCOAL AND FOUNDRY IRON.,

D. L. DOWD’S HEALTH EXERGISER,

For Brain Workers & Sedentary People.

Athlete or Invalid

T um. Takes ap bntoinch
i square floor-room; new, scientific,

. [ durable, com; rehensxve, eheap In-

awyers,

.nd o.the:ynow
Prof. D, L. Dowd,
'and Vocal Culture, 9 East 14th

ngnvin 8; DO c:hu'ge
¢, Ph g

Yo

Gentlemen, Liadies, Youths; the
.’ A comj plete |.

EUROPEAN MARKETS.

Lonoox, April 9th.

Beerbohm'’s message reports :—Floating car-
goes—Wheat and maize, guiet and _steady.
Cargoes on passage—Wheat and maize, few
bids in market. Mark Lane—Wheat, quiet ;
maize, steady ; flour, slow; good cargoes No. 1
Cal. wheat, off coast, 368., was 358. 3d. French
country markets iteady

Liverroor, April 9th.

Spring wheat, 7s. 3d.; red winter, 6s. 103d. ;
No. 1 Cal., 7s. to 78 04d.; corn, 3s. 6d.; peas, 58.
63d.; pork, 54s. 9d.; lard, 32s. 3d.; bacon,
long clear, heavy, 30s. 0d.; ; light, long oclear,
80s. 6d.; short clear, 30s. 0d.; tallow, 24s.
6d. ; cheese, white, 54s. 0d.; colored, 54s. 0d.
Wheat quiet; demand poor; holders offer
moderately. Corn quiet ; demand poor.

FINANCIAL.
Loxpon, April 9th.

Consols, 981.16 for money, 98 3.16 for
acoount ; U. 8. 4’s, 125; do., 44’s, 106; Erie,
25; da., 2nds, 1034 ; Canadian Pacific, 74%};
New York Central, 110} ; Illinois Central,
1172 ; Bank of Engh.nd ra.te, 4 per cent.

TORONTO PRICES CURRENT.

(CONTINURD.)

Sawn Lumber, Inspected, B.M.

Clear pine, 13 85 00
,1% in. 23 25 00

Olon pi 25 00
11 an 3000 3300

F'Ioorlng u&liln.. igg :{.ggg
Ship. culls stks & sidgs 1300 138 00
Joists and Bean 1350 1360
Clapboar 1850 0000
235 940

140 160

Lath 17 18
Sprooe 1000 1800
emlock 1000 1100
a0 1200 1400

Hiard Woeds—¥y M. ft. B.M.

Biroh, No. 180A 8 wuecmessssassesssrsnsnacnnr-$17 00 90 00
Maple, 16 00 18 00
Ty, “ 60 00 8500
Ash, white, * 2400 92800
«“ bm' “ 1600 18 00
Elm, soft = 100 1300
o 18 00 00 00
oak. r:glte. No.1 snd! 95 00 80 00
ssursons 18 00 90 00
Balm of Giloed, N No'i 1800 1500
Chestnut 8500 80 00
Walnut in. No. 1&!. 45 00 100 00
Butternut " 3000 4000
Hiockory, No.1&$ 2800 0000
Basswood _ “ 16 00 18 00
White 3 8500 4000
Fuel, &c.

Ooal, Hard, Bgg.cccecccssrnssssarosssencsn 58 0 0
“ “ BOVO icirecsence 65 000
55 000

600 000
600 000

000 5080

000 45

b i

e,
“ "' ont anASPHY weerccereee 000 4 50
" “ 8labSB..ccecoesssscmssssscoscasessss 3 50 0 00
LIVERPOOL PRICES.
April gth, 1890,

8, d.

7 3

6 10

T 0

g [}

% 3

54 9

30 0

30 o0

u 6

000000000 0 o 088 S 0

Railway Companies.

INTERCOLONIAL  RNLWAY

OF CANADA.

— T HRE —

Direct Route hetween the West and

All points on the LOWER ST. LAWRENOR
and BAJE DES OBALEUR, PROVINCE
of QUEBEQ; also for NEW BRUNS-

CAPE BRETON ANDS, NEWFOUND-
LAND, AND ST. PIERRE.

xg‘reu trains leave Montred and Halitax daily
(Sunday excepted), and run through, without oha.ngo
between these points, in 30 hours.

The through ex ress train cars of the Intercolonial
Railway are bnlﬁuntly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of tra.vellers

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

Pular summer sea bathin%eand fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
ers for Great Britain or the Continent
leaving ontreal on Friday Mor: will join
outward mail steamer' at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
mrt of flour and general merchandise intended for

Eastern Provl_noee and Newfoundland,; also for
shipments of and produce intended for the

Euro mar]
Gve be obtained and all information
nbont tha rou! also freight and passenger rates,

on application to
N. WEATHERSTON

‘Western Fraght Passenger Age!
93 Rossin House Block, York B8t., '!otonto
D. POTTINGER,

Ohief Buperintendent.
Railway Office, Moncton, N.B.,
14th Nov., 1889.

THE MERGANTILE AGENCY

The oldest and most irnutworthy mediam for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON 8T. JOHN,
WINNIPEG, VIOTORIA, B. O., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & ©O.

JULIAN SALE & Co.

— Manufacturers of —

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.

Factory, 160 Bleeker 8t., Toronto.

Toronto Fﬁnér M. Co,

WORKS at CORNWALL, Ont.

CAPITAL, = = = =, $250,000,
JOEN B, ann President and Man'g Direotor
('mnou. Vioe-President,
TBOU'! Treas.

Manufactures the !ollowina grades of Paper:

Engine Sized Saperfine Papers:

White and Tinted Book Papers,
(Machine Finished and Suver-calendered),
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aococount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.

COLORRD CovER PAPRRS SUPBRFINISHED,
Apply at the Mill for samples and prices. Specia
sines made 4o order,

C. BREAD-MAKER'S
YEAST

Never fails to give satisfactiea.
SOLD BY ALL DEALERS,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

NONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Shirtings,
Cantons, 8, ete.
THE 8T. ANNE'S SPINNING MILLS, (Hoche! )
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints, attas, Drills, etc,
THE 81. CROIX COTTON MILLS, (Milltown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, ete.
: ALSO -+ = -
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,.
FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Lgdies’ and Children s.
CARDIGAN JACKE | 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS. -
The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,

LONDON, ONT.
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY,

L. A. MORRISON, wITH A. R. WILLIAMS,
General Agents, - - - - Torento.

W. & J. KNOX.

Flax Spinners & Linen Thread W'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:
E. A.TOSHACK & CO., TORONTC

FERGUSSON, ALEXANDER & C0.

MONTREAL.

“ELEPHANT" White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors, .
Painters’ Pure Colors, Dry and in Oil
Superfine Oarriage Colors, in Oil and J;I;mn. Mistle-
toe Permanent Green for Window linds, &ec.
Agricultural Im$lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 Ibs., & 48 Ibs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early,
STEWART MUNN & cCo...
2% ST. JOHN STREET, - - MONTREAL.

Mercantile Summary,

Moercantils $ummary,

Mercantile Summary,

CouNTERFEIT quarter dollars are in circula-
tion at Sackville, N.B.

Mgz, Hexry BurMER has been elected presi-
dent of the Montreal Board of Harbor Commis.
sioners in the room of Mr. Andrew Robertson,
deceased.

THE Moncton Times understands that the
manganese mine at Dawson settlement, Albert
Co., has been sold to an American company
for $11,000.

TrE steamer *Northern Light,” which
plied for some winters across the strait be-
tween New Brunswick and P. E. Island, is to
be broken up. She cost $70,000.

Cusroms collections at Sherbrooke last
month amounted to $14,566, while for March,
1889, they were $11,948. There is thus an in-
crease of $2,618.

At Ambherst, N.8., a company called  The
Ambherst Floral Co., Limited,” has been organ-
ized, capital $10,000, and a Halifax man is
placed in charge of its conservatories.

Mgzssrs. R. H. MarTiv, of New York; Gus-
tavus Lucke and James 8. Mitchell, of Sher-
brooke ; Alex. Martin, of Boston ; and Harry
John Williams, of Melbourne, apply to be ia-
corporated as the Beaver Asbestos Company,
Limited ; capital of $100,000. Headquarters,
Sherbrooke.

TrE stock and business of the late Walter L.
Ferrier, saddler, at Perth, Ont., has been pur-
chased by his brother, J. L. Ferrier, who car-
ries on the business in the old stand.

Ar Victoria, during March, the collections
of Customs duties on imports amounted to
993,452, The value of free goods imported
was $105,672, and of dutiable, $283,566. The
exports were $56,572 in value.

TrE manufacturing business of A. McVean,
in wheels, hubs, spokes, and bent goods, at
Dresden, Ont., has passed, we understand, into
the hands of his sons, who continue the busi-
nese under the style of O. & W. McVean.

TaERE are very low tides as well as very
high tides in the Bay of Fundy. The Sackville
Post says that the tides at the head of the bay
were never so low as they were last week.
Several schooners at Dorchester were unable
to sail.

A compaNy is looking for incorporation which
proposes to make conduits and tubes for con.
taining electric light, telegraph, and telephone
wires. The names of the applicants are H.
P. Dwight, of Toronto, Thos. Leggatt and C.
G. Clouston, of Montreal, J. H. McClement
and Edward H. Johnston, of New York. The
proposed ocapital is $150,000; headquarters,
Toronto ; and name, Canadian Interior Con.

LerreRs patent of incorporation have been
issued to the Concord Buggy Company (limis-
ed), with a capital stock of $10,000, headquar-
ters at Ormstown, in the Province of Quebec.
It will make cutters and sleighs.

WE are glad to observe that a well-known
citizen of New Glasgow, Mr. W. Carmichael,
bas made a handsome and opportune present
to the town in handing over to it a large tract
of land on the west side of the river for a pub-
lic park.

A raTe judicial decision in Tennessee proves
that day is dawning. A court decided that a
hotel could not legally charge a guest for fire
in his room, holding that the house agreed to
make him comfortable when it opened for pub-
lic business.—Detroit Free Press.

A coop deal of timber is generally taken out
of the bush along the line of the Canada
Southern Railway west of St. Thomas, but on
account of the open weather very little of it
has been shipped this winter. This has cansed
8 depression in business all along the road,
and merchants generally feel it. This, how.
ever, has not prevented Mr. J. W. Ward,
banker, of Brigden, fitting up his banking
office and building a new vault and placing a
new safe in it. He evidently expects that
there will still be something to be done by
people in his line.

WEITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers vlgﬁht

Dresses, Corset Covers, Infants' Robes, te

Dresses, Aprons, Ladies’ Toilet Jackets, White
Bhirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.
Tetter Orders receive prompt attention,

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & 00

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in

stock, also ASSAM OOLONGS. Samples and
quotations on application.

HAMILTON, » - - - Lambe & Mackengie.
WINNIPEG, - - -  Rubidge & Kirkwood'
Sr. JOHN, N.B.,,- - - Schofield & Beer.
CALGARY - . Frederick Gillespie,

VIOTORIA BC, - - Charles R. King,

11& 13 Front St. E., Toronto,

A."ALLAN,

J. 0. GRAVEL,
President.

P. SCHOLES, I
Sec.-Treas.

Manag. Dir.

CAPITAL, - - - . $2,000,00

THE CANADIAN RUBBER COMPANY

OF MONTRHAL.
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
is the BEST in the Market.

OFFICE AND WAREROOMS:
833-336 St. Paul 8t.

WESTERN BRANCH:
Cor. Yonge & Front Sts

PACTORY : Toronto, Ont.
K;?'Fineau Square, —
MONTREAL, - - Qur. J. H, Walker,
J.J. McGill, Manager. Manager

N Y
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l-ouun‘ W'holuslo Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

J. R. WALKER,

15 COMMON S8T., MONTREAL,
IMPORTRR AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.

TORONTO BRANCH OTTAWA BRANOCH:
Toronto  Mill St.ock & | Alexander Dackus,
Metal Co., 257 Cumberland 8t.
Elpla.nude 8t., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
' WHITE LEAD,
Paints, Machinery Olls, Axle Greass, do.

. THE CELEBRATED

Gook's Friand Baking Powder

IS AS PURE AS THE PUREST,
. . m
BETTER VALUE THAN THE CHEAPEST
Ask for the Oook’s Friend, and take no other,

Bewu-e of any offered under slightly different names.
11 first-class grooers sell

JAS. A.CANTLIE & CO.

LATE

CANTLIE, EWAN & CO.

Established 21 Years.
General Merchants & Manu'frs’ Agents.

Bleached Shiﬂ.mg
Ticl hite,
Fine and Medium Tweeds.
Plain and Fancy Flannels.
Low Tweeds, Etoffes, &c., &c.
K=" Wholesale Trade only supplied.
ESTABLISHED 21 YEARS. -

18 & 15 8t Helen Nt St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental S8heet, Polished, Rolled
and Rongh Plate, &e.

Painters’ & Artists’ Materials, Brushes, do
818, 814, 816 8t. Paul 8t., & 258, 955, 37 Com-
missioners 8t.,

MONTREAL.

W.& F. P.GURRIE &00.,

100 Grey Nun Street, Montreal.

IMPORTHERS OF

Bhee
reﬂnd lored Blankets.
Goods.

Portland Ouneni. Canada Cement,
v...‘!m& Water Fom,
Flue Oovm ‘Whi )

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

RENNIE MANU’FG CO.

- MAEKES —
Baby Carriages, Tricycles,
Velocipedes, Children’'s Waggons,
c:rts, Sleighs, Ete.

We Lead on Wheels nd our Carriages combine
Strength with Exe;;.nce felophone 3468.

”E””IE MF6. 00. rn 1012 Yonge Street,

Toronto

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and %5 & 37 Princess St.,, WINNIPEG. -

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Werks,

MANUFACTURERS OF
WHITE LEADS, MIXED PAIRTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry colorl, Plain and Decorative Window
s, Artists’ Materials.

P. D. DODS & CO.
WM. PARKS & SON,

(LIMITED)
ST. JOHEHN, N.B,,

Cotton 8pinners, Blaaohm, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS,

HOSIERY YARNS, AND YARNS
For Manufacturers’ use

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,
SHEETINGS, SHIRTINGS AND STRIPES,

8ox, In Plain and Fanoy
OOTTONADES, mixed Patterns.
The only “ Water Twist” Yarn made in Canada.
AGENTS:
Toronto,
Ont.

146 Mc6@ILL 8T,
MONTREAL.

Wu. HEWITT,
JOHN HALLAM,

DUNCAN BELL,
Montreal.

MIiLLS:
NEW BRUNSWICK COTTON MILLS,

$T. JOHN COTTON MILLS.
ST JOHN N.B.

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners,
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT,

Write or telegraph for Lake Transportation or
Marine Insurance.

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,

Cor. Bay & Adelaide Streets,
TORONTO

S. Groenshields, Son & Ce

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.

THE present season’s expenditure in building
operations in Ottawa will amount close on to
half a million dollars.

Tre principal creditor of W. H. Hooper,
grocer, at Brandon, Man., has placed a man
in charge under power of a chattel mortgage.
——H. T. Renwick, milliner, at Portage la
Prairie, hus assigned to 8. A. D. Bertrand.

Mg. S. Nammn of Winnipeg, has imported
from Bootland several varieties ot grain, which
he intends to test thoroughly. Among the
different samples are: Longfellow, black ter-
tarian, Hamilton, Blainslie, and Sandy oats;
and Chevalier and Italian barley.

*“ A MaN over thirty, his business experience
a8 a dry goods merchant will serve him well in
his dealings with his fellows in spiritaal
things.”” Such is the way in which a western
Ontario exchange refers to an excellent young
man who has abandoned trade for ministerial
work.

IncorrorATION'i8 desired at Ottawa by Messrs.
F. L. Blanchard, of New York ; John Bradley,
of Hamilton ; B. E. P. Creighton, of Quebec ;
H. F. Bellem and Wm. J. White, of Montreal,
as the “ Extrolite Explosive Manufacturing
Company,” to buy and sell patents and formula
for making explosives. The capital is $60,000,
and the principal place of business, Montreal.

Waex W. F. H. Thompson began to keep
general store in Penetanguishene about nine
years ago, he had ample experience for the
undertaking, In 1884, a fire caused him some
loss, and shortly after he was granted an
extension, a favor that was renewed in 1886,
when he claimed a surplus of $5,000. Two
years later an assignment took place, and
creditors accepted 60 cents on the dollar,
secured. He is again in trouble, with liabili-
ties about $15,000, due principally to one
Toronto creditor.

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,

49 King Street West, Toronto.
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Messrs. Mrus & Houtcmison, wholesale
dealers in tweeds and tailors’ supplies, Mont.-
real, have dissolved ; Mr. R. B. Hutchison goes
out, and the remaining partners, J. W. Mills
and James McDougall, continue under the
style of Mills & McDougall.——Messrs. B.
Kortosk & Co., wholesale furs, &c., Montreal,
have dissolved by the retirement of Mr. J. G.
Ascher.

TaEe town olerk of Springhill, N.8., has sub-
mitted the following valuation of property of
various kinds in that place : —Realty, $324,015 ;
personalty, $76,740; income, $12,820; total,
$413,575. The assessment last year was $412,.
025. But itjis to be remembered that the val-
uation of the Cumberland, Coal and Railway
Company’s property has been reduced by $15,-
000 this year as compared with last.

Louis RasorTe, who is in the clothing busi-
ness at Pembroke, has arranged to pay his
creditors 40 cents on the dollar ; liabilities $3,-
200. Mr. R. failed once before soine years ago,
and then went olerking till 1888, when he
resumed business.——Blackburn & Co., gen-
eral dealers of Kemptville, are again in trouble
and have assigned. They compromised just
about a year ago at 50 cents on the dollar.

WE observefthat, quite recently, Mr. A. Mec-
Laren, a prominent general merchant, &o., at
Osceola, has been obliged to ask indulgence at
the hands of his creditors, and has arranged
& composition at 20 cents in the dollar, cash.
He has been doinga lumber business for some
years, shipping his ocut to one firm in Oswego,
who have failed, with results disastrous to him.
His merchandise liabilitiea were only some
$5,000.

Tae Forbes Manufacturing ;Company, Lim-
ited, has been organized in Halifax to make a
new and improved skate invented by Mr. John
Forbes, of that city, whose name .has become
so familiar to many as the inventor of the cele-
brated ** Aome Skate.” This most recent pro-
duotion is called ‘* Forbes’ New Skate.” The
following gentlemen were elected directors of
the company :—John Forbes, J. F. Kenny, F.
W. Bullock, J. Peters, and A. B. Cogswell,
The last-named gentleman has been elected
president, and Mr. Forbes is manager.

Frou the last issue of the Lindsay Post we
learn that the grain-cradle factory of Samuel
English, sr., deceased, at Omemee, is to be
continued by his son George. Mr. J. St.
Lawrence of Fenelon Falls, merchant, is
closing his business at that place to open at
Orillia. At Sunderland, Mr. T. Pangman

has bought out the confectionery business of
Mr. Oliver. In the Lindsay tannery of Mr.
Robson the foreman has been for six years
past Mr. John Graber, who now goes to
Cannington to open a tannery on his own
account.

GEo. Unskr, for many years a manufacturer
of carpets in this city, has assigned. A year
&go a statement he submitted showed assets of
$100,000 and liabilities of $69,000, a surplus
which must have been largely fictitious. He
is personally an unpopular man,an unfortunate
fact which must have been against his busi-
ness.——Having acquired the assets of the
Otterville Carpet Sweeper Co., at Otterville,
for 2} cents on the dollar, it was thought
that F.G. Bullock would have made money
out of the venture, but his assignment just
announced negatives this anticipation.

Mgs. O. Lecer, formerly carrying on busi-
ness a8 Leger & Co., and for the past few
months under the style of the Montreal Shirt
Factory, has assigned with liabilities of $8,500.
The business was under the management of
her husband, who came from Quebec a few
years ago ; he was unsuccessful there when of
the firm Leger & Rinfret.——A grocer named
Andre Dubrule, who has been some years in
business in Montreal,has assigned, with liabil-
ities of $2,300. He was in trouble last winter,
when he compromised at 25 or 30 cents on the
dollar.——Stanislas Gougeon, butcher, Mont-
real, has assigned ; liabilities of $2,500.

At a meeting of the oreditors of N. A. Lind-
say & Son, dealers in shoes at St. Catharines,
held the other day, the assets were shown to
be $3,000, and liabilities $2,000. A few days
have been given the firm to submit an offer.
——The bailiff is in possession of the premises
of York & Lee, manufacturers of furniture at
Peterboro’.——J. V. Cook, in the same line in
this city, finds himself in like straits.——Two
traders at Wiarton, J. C. Curtain, stationery,
and 8. Pape, grocer, have assigned.——The
landlord of A. W. Oliver, vinegar manufac-
turer, London, has seized for rent.

Ax Ottawa grocery concern, which com-
menoced only last fall, under the style of Ford
& Boart, and has since been conducted by W.
J. Ford, has already assigned. Liabilities not
yet stated.—T. J. Henry, who commenced a
clothing basiness in Cornwall last October, can
already be numbered with the great majority
of unsuccessfuls. He assigned to the sheriff a
few days ago, but has since disappeared. His
son-in-law took judgment for a considerable

amount before the assignment, and creditors
will fare poorly.——L. Lupien, an old-time
general merchant at St. Ursule, P.Q., has been

of his affairs. He owes about $4,000, which he
apparently cannot pay in full.

FarLine to meet the ideas of oreditors in the
matter of a compromise offer, Messrs. Isbister &
Co., the Port Arthur and Petrolea general store
firm, have assigned to E. R. C. Clarkson. They
owe about $125,000, and the ussets are put down
at $105,000.—-Enos Scott, of Aylmer, is & name
well known to pork packers in the West. He
appears to have lost money last year, and has
now made an assignment. —— Mrs, Mary
Btanley, milliner, Chesley; Mrs. James Mec-
Dougall, lamps, ete., Hamilton ;- Fred. Reiss-
ner, hardware, Leamington ; and J. 8. Grant,
hats, A, Jones, baker, D. Strachan, manu.
facturer child’s shoes, all of Toronto, are
among the minor failures of the week.

Here are two more examples of persons un-
acoustomed to business taking hold of general
stores, thinking it an easy life because it is
80 easy to get credit. They have been sadly
undeceived. The first is Jacques Neveu, gen-
eral store at Ripon, Que., who has assigned
with liabilities of $3,000. He started in 1883

TO INVESTORS !

$75,000.00
Five per Cent, Mortgags Bonds for Sale,

TLese Bonds are issued by a wealthy and pros-
perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Office.

TO MANUFACTURERS OR INVESTORS,
A BUSINESS CHANCE.

For Bale or to Lease for a term of years, those
desirable and centrally situated manufacturing pre-
mises, known as The Ontario Cabinet Works,
468 to 474 King Btreet West, Toronto. The factory
contains about 14,000 square feet of working space,
is equipped with the latest improved wood-working
machinery, also a 50 H. P. Corliss engine and boiler.
On the premises is the best kiln in Canada, having a
drying capacity of 30,0C0 ft. per week. The premises
throughout are heated by steaw. There is ample
yard room. This is the onlyJgctory in Toronto
manufacturing cabinetware for the trade, and a

ood business has and can be done. The propert

as a frontage of 102 feet, by a depth of 130 feet,
more or less. It is rapidly increasing in value, and
offers a rare opporcunit{ to investors, or those
desiring a long lease. Will rent or sell with or with-
out machinery. For full particulars apply on

premises.
T. W. HOLLWEY, Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS. (0., Itd,

NOW READY IN ALL DEPARTMENTS
For the present and coming season’s campaign.

THE NEW CROP OF SEEDS
8 coming to hand in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

THE STE[&;B:E!{]JSWCII L;Id.

Cor. Jarvis & Front  TORONTO, Ont.

EBY, BLAIN & GO,

DIRECT IMPORTERS OF

Toas, Cofees, Soies,

— AND -—

Mediterranean Products,

GOR. FRONT & SCOTT STREETS,
TORONTO.

BOYD BROS. & CO'Y.

Oar Travellers are mow on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods,

Bottom Prices in each Department,

——

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

TORONTO.,

asked by his creditors to prepare a statement

g o
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and was formerly a farmer. He has given too
much credit, and lately has not been as atten-
tive to his business as he might have been. Of
late he has been found slow payland his failure
was not unexpected. The other is Adolphe
8t. Laurent, of St. Simon, Que., who com-
menced in the butchering business some ten
years ago, and added storekeeping about three
years since. He has assigned owing $5,600.

A7t the annual meeting of the Montreal Gas
Company it appeared that the earnings of the
company were $648,403.81and the expenditure,
including $20,000.00 for recomstruction, was
$363,822.52. The recommendation of the direc-
tors to issue $500,000 of new stock was adopt-
ed, thus increasing the capital to $2,500,000.
The president announced that the directors
proposed to reduce the price of gas to $1.40
& thousand feet on May 1, and hope that the
increased consumption will soon justify a far-
ther reduction to $1.30 or even $1.20. The
retiring directors were re-elected by accla-
mation.

. Amone the railway charters passed during
the present session of the Legislature, says the
Halifax Chronicle, is an Act incorporating the
Cape Breton Railway Extension Company, to
build and operate a line of railway from the
Btrait of Canso to Louisburg. The promo-
ters of the measure are such railway men as
James J. White, Hosea T. Stock, M. J. Jeffer-
son, R. C. Mitchell, and among the local pro-
moters are Mr. Joseph Matheson, M.P.P., and
Dr. Murdock Chisholm. Among the localities

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & (0.

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, McMarrich & C.
3. F. MCKINNON& GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.'

Gor, Wellington and Jordan Sts,

TORONTO.
8 Feuatain Oourt, Aldermanbury, London, Eng

to be specially benefited by the construction

of this railway are River Inhabitants, Grand
Anse, River Bourgeoise, St. Peter’s L’Ardoise,
Grand River, Loch Lomond, Fouchie, Gaba-
rus, Louisburg, and Canso.

AT Victoriaville, Quebec, a general dealer
named Isaac Dubord has assigned. He failed
in 1886, when he settled at 25c. in the dollar
cash. He did only a small business, and
peddled some through the country.—A firm
of storekeepers at Fraserville, Que., N. Gauvin
& Co., have obtained an extension of four,
eight, twelve, and sixteen months, secured.
——@G. C. Campbell, of Ormstown, Que., who
has been doing a tinsmithing business there
for twelve or fifteen years, has assigned,
owing $2,000. — Wilfrid Marchand, carriage
maker, of Vercheres, Que., is offering 20 cents
in the dollar, and is trying to get security for
this settlement. He owes $2,000.

Tae Montreal commission firm of Messrs.
Cantlie, Ewan & Co. has been for many
years favorably known throughout Canada.
Both the partners are perhaps as familar with
the wholesale dealers of the country as they
are with the textile manufacturers in it. The
announcement of the firm's dissolution, there-
fore, will possess interest for very many of our
business men. Thedate of dissolution by mutual
consent, is 28th March last, and Mr. Alexander
Ewan leaves the firm, which Mr. Cantlip con-

Leading Wholesale Trade of Toronte,

WYLD, GRASETT
& DARLING,

Our Stock is being continually
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-
ently maintained during the season.

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

WILD, GRASETT & DIRLING,

Dry Goods & Woollen Merchants,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN,

FOSTER & MAGABE,

IMPORTERS OF

English, German & American Noveltis

Baxony, Gobelin, Anddm Pompadour, Angora,
Berlin and Fingering Wools, &o. Plushes, Felts,
Satins and Pongee Silks. Ladies’ Underclothing
Children's Bibs, Oloaks and Robes. Ribbons.
Pompons, Working 8ilks, Traced Goods, Baskets,

and Bmall Wares,

INSPEOTION INVITED.

8 Wellington St. W. Toronto.

tinues under the name of James A. Cantlie &
Co. We understand that the former efficient
staff of the firm remains in charge of each
department.

Ovur readers know of the death, some days
ago, of Hon. Hugh Mackay, of Montreal. His
funeral took place on Monday last from Kil-
donan Hall, the family residence on Sherbrooke
street. The pall-bearers {were Hon. Rudolph
Laflamme, Duncan McIntyre, J. M. Young,
David Morrice, W. W. Ogilvie, C. A. Geoffrion,
Q.C., A. F. Gault, and John Caesils, and there
were present at his funeral an unusual repre-
sentation of the best business men of our lead-
ing city. The thorough and steadfast character
of the dead man was fittingly dwelt uwpon by "
the address of the Rev. Dr. MacVicar, who said :
—* Our departed friend and brother was na-
turally a man of strong will and deep and de-
finite conviotions. He uniformly evinced &
determination to see things clearly and for
himself, and having arrived at conclusions
which he deemed just and right, he held them
with tenacity of purpose and carried them out
resolutely, and with all his native force of
character. He cherished an intense sense of
fair play, and detested meanness and unman-
liness. As a man of business his integrity as
a successful merchant was untarnished. His
word once given was to be fully relied upon.
He believed in strict accuracy in keeping
accounts and appointments and meeting obli-
gations, and expected others to do 8o in return.
He believed in honest persistent industry,
hard work, as the true road to success and dis-
tinotion. As a Canadian he showed a true
spirit of patriotism by studying, as he had op-
portunity, the history of his adopted country,
informing himself as to its resources, constitu-
tion, government, and public affairs, and by
generous efforts to found and sustain some of
its best and most useful institutions.”

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUTT & C0,

INPORTERS OF

WOOLLENS

~AND —

Clothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.

'THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet,

SCOALE OF PRICES.

For 500 Names, - - - - 8175 Each
“ 1,000 - - - 225 «
¢ 1,500 [ - - - - 2.8«
“ 2,000 “ - - - 3.1  «
“ 3,000 “ - - - - 4.530 ¢«

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORQNTQ,--ONT, .
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Leading Wholesale Trade of Toronto.

Leading Wholessale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W. R. BROCE.

W. R. BROCK & CO0.

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front $t. East.

TORONTO.

ESTABLISHED 1843.

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Church Street, - - Toronte, Oul.

LAWRENCE COFFEE.

A, CRAWFORD. T.J.JERMYN.

0 B. HAMILTON,
JAMES BUIK.
A W. BLAGHFORD

THOMAB FLYNN.

3 H A M S )
Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

Jom;/A Woob, | J.W.Coway,
President. Mana'g Director.

The Cowan Gocoa & Chocolate Gompany
OF TORONTO, Limited,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES ICING, and
POWDERED SUGARS, CHICORY, &c.

14 & 16 Mincing Lane,

- Toronto.

J,W. LANG & CO.,

WHOLESALE GROGERS,
TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD

PAINTERS' BRUSHES,

ARTIST BRUSHES,
= HOUSEHOLD BRUSIIES,
STABLE BRUSHES,

'romi:'r mmsxms.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO

All our Brushes are branded BOECKH, to Qis-
tinguish them from inferior imitations, u.nd a8 &
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “‘the finest made
1n Oanada.”

WARER0OMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAGTORY : 89 T0 97 BELLWOOD'S AvE.

TORONTO
EI.EGTRIG BELLS

UP IN

DWELLING HOUSE, HOTELS, &c.

Dr. Gassners' Dry l_%gttery used only.

BEST OF WOREKMANSHIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front 8t., West, Toronto.
ESTIMATES GIVEN. ESTIMATES GIVEN

88, 90, 92 and 94 Rideau, 15 to 28 Mosgrove
and 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,

WHOLESALE AND RETAIL DEALERS IN

LEATHER,
SADDLERY - HARDWARE,
ROBES & WHIPS.
Also manufacturers of Saddles, Harness, Trunkg
Valises, Bags, Satchels, Horse Blankets, Beef
o and Is)né“ gksfn Moccasins,

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENCLAND,
Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, . BURTON &
CO. their Se'ling Agents for the Domiunion

THE LEE SPOOL.

For hand or machine sewing is unequalled for
strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

8. CALDECOTT.
P. H. BURTON.

‘W. C. HARRIH,
R. W. S8PENCE

CALDECOTT, BIIHIUN & 00,

--46 and 48 Bay Street. - -

TORONTO.

M. & L. Samuel, Benjamin & Co,

26, 28, & 30 FRONT ST. WEST.,

Have now on Hand a Complete and
Heavy Stock of all sizes. Fend Iron and
Milk Can Fixtures, as well as Creamary
Supplies. Correspondence Solieited,

M. & L. SAMUEL, BENJAMIN & CO.,

_.TORONTO, ONTARIO.

MERCHANTS, - BANKERS,

INSURANCE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., ™ TORONTO.

ONTARIO LEAD &—
———BARB WIRE (0.,

(LIMITED.)

95, 57 & 53 RICHMOND ST, E,

Office .—54 & 56 Lombard Street, near
Church 8Strest, Toronto.

MANUFACTURERS OF

BARB WIRE,

2, AND 4-POINT.

Galvanized Stesl Plain
Twist,2& 3 Strand,

balvanized Steel Staples.

I.ettor Orders
for Quotuﬂonu Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1868,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL or COMMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

) SUBSCRIPTION—POST PAID,
CANADIAN SUBSC‘F‘!IBERS, $2.00 PeR YEAR,

BRITISH -~ 108. 60. STER. PER YEAR
AMERICAN “ - $2.00 U.S. CURRENCY.
SINGLE COPIES, -~ - - 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : No. 72 CHURCH STREET.

TeLepHoNe No. 1485.
EDW. TROUT,
Manager.

TORONTO, CAN FRIDAY, APRIL 11, 1890

THE SITUATION.

Reciprocity, in agricultural produce
alone, between Canada and the United
States, long since ceased to be possible.
With regard to such produce both countries
are moving on the same line of restriction
and looking to mutual exclusion, as far as
possible, without a direct act of prohibition.
No doubt they possess the power to do one
another great injury by pursuing this
policy. Something will be gained if the
dream of a return to reciprocity, on the old
basis, be finally abandoned as delusive.
The ground having thus been cleared for
fature action, a different policy will stand
some chance of being considered on its
merits. At the present mowent, it is only
too clear both countries are moving in a
direction opposed to their own interest.

A revival of the modus vivendi by which
American fishermen have obtained certain
privileges in our coast fisheries in the east
is to be be ensured for one year by the Cana-
dian authorities. A short bill for this pur-
pose will receive the sanction of Parliament.
It will give American fishing -vessels the
right to purchase bait, ice, seines, lines, and
other supplies, and to tranship their catch
and crews from our ports, on the payment
of a license. This implies that no settle-
ment of the eastern fishery question is like-
ly soon to be made. Next toa settlement,
the revival of tha modus vivendi is the best
thing. American fishermen largely availed
themselves of the advantages which it
offers, the necessity of making captures for
infraction of the treaty almost ceased, and
the friction of cooflicting international
interests was reduced to a minimum. In
the absence of any permanent agreement
on the points in dispute, both countries will
have reason to be thaukful that a means of
avoiding difficulties which experience has

.shown to be eftective will be continued.

The revival of the modus vivendi was properly
delayed till it became evident that diplom.-
acy or mutual agreement in any form was
not at present going to cut the knot of the
fishery differences. The fishing season
will soon open, and the time come when
whatever arrangement was in view would
require to be made.

Doubts begin to be expressed at Wash-
ington whether Congress will pass any
tariff bill this session. This doubt arises
from the attitude of the two political par-
ties towards one another. Neither party
wishes to do anything that would prejudice
its position in the conntry. Many Repub-
licans regard the McKinley bill, incident-
ally, if not primarily, as a cha'lenge to the
Democrats, which the latter are slow to
take up. They would rather see their own
handiwork destroyed by their opponents
than be able to rejoice in the success of the
measure. Both parties appear to believe
that high tariff is a winning card with the
constituencies, but neither can get much
credit for passing it if both combine in its
support. Conviction is weak, and neither
party has a stronger desire than to be on
the winning side. For the moment this
abnegation of what was wont to be
regarded as a principle tells in favor
of protection. It is, however, an un-
stable reliance, and & change of the
political wind would bring defeat, though
triamph now seems assured at no dis-
tant date. If the U. S. tariff bill should
not pass, Canada would find that it had
acted with undue precipitation, and put
into the mouth of American protectionists
arguments which they would use against
us with effect on a future occasion.

A large immigration cannot be expected
this year. From Great Britain the total
emigration, in the first three months of the
year, has fallen off 8,000, as compared with
the beginning of last year. The reason
given for the decline is that wages, in Eng-
land, have risen to an equality with those of
Amgerica, with at least an equal chance of
obtaining work. It is not alleged that the
equality exteuds to all occupations, but un-
doubtedly the tendency to level up is strong.
Besides, the cost of living is less in England
than in America, and wages are properly
measurable in what they will buy, and not
in the nominal amount in which they are
expressed. British farm laborers complain
of the long hours they have to work, but
even the fourteen hours against which there
is a strike at Aunglesea are not more than
many Americans and Canadians, who own
their owa farms, endure. On the ground
of relative hours of labor, British laborers
have no motive to emigrate to this conti-
nent, though®doubtless they could, on the
whole, greatly benefit themselves by doing
go. In the present depressed condition of
agricultare, no people competing for the
world’s market can afford to slacken pro-
duction, to do which would be to add the
evil of short production to that of low
prices. As Canada is the only country
lying in & temperate region in North Am-
erica which has a large area of uncultivated
soil, her turn as & wide field for emigration
must come. But, according to present ap-
pearances, it will not come this year.

President Storey, in his presidential ad-
dress at the annual meeting of the Cana-
dian Manufacturers’ Association, says Cana-
dian factories, excepting those that have
been injuriously affected by the mild win.
ter, have been fairly remunerative. But
he admits that the outlook is somewhat

gloomy, though not positively discouraging.
Naturally hp finds satisfaction in the in.
creased tariff. On this question Mr. Storey
is quite at home. But when he tells us
that Manitoba and the North-West are fast
filling up, we are afraid he substitutes the
hope for the fact. He professes to doubt
whether we are sending to the United
States a larger population than we are re-
ceiving from there, a doubt in the enter-
taining of which we should think he must
stand alone. He asserts, not wholly with-
out reason, that the farmers’ sons and
daughters are in an improved condition
compared with what they were thirty years
ago. His argument of what protection does
for the home market for agricultural pro-
duce is overstrained. Bat this is a matter
of course. That friction between employer
and employed yearly tends to diminish is a
gsomewhat problematical assertion. Mr.
Storey thinks the co-operative principle
should be made to play an important part
in large industrial operations, though he
scarcely speaks at length sufficient to make
himself fully understood on this point. A
suggestion of this kind from such a source
is not without significance.

Some more details of what the Berlin
Labor Conference agreed upon have been
made public. Women and children are not
to be considered eligible to work in mines
or to do night work, nor are they to work
over eleven hours a day. Science is to see
to the protection of coal mines. These
are points on which there can scarcely be
any difference of opinion, and therefore
the recommendations of the Conference
may not unlikely bear fruit. Of course the
delegates from the different countries are
in direct communication with the Govern-
ments by which they were appointed, and
their reports may not unlikely be made
the basis for legislative action, on these
several points, which would necessarily be
of a preventive character. The points
gained, if gained they should be, would go
a short way towards satisfying the de-
mands of the workers, prominent among
which are less hours of labor and more
pay. These two demands seek to burn the
candle at both ends. In Germany as well
as Great Britain strikes have followed
rapidly in the wake of the Conference, by
which some of them may have been incited
or encouraged. As a speculation, strikes
do not always pay; they always occasion
loss from waste of time, a loss which can
never be made up; even when they are
successful in the long run, the waste is not
seldom greater than the gain in increased
wages, and the result is that both parties
suffer.

Four grades of workers in connection
with the building trade, in Toronto, have
gone on strike. The bricklayers, stonema-
sons, stonecutters, and laborers all demand
increased pay. The cost of building, even
at the prices of last season, has become, ac-
cording to some authorities, nearly double
what it was seven years ago. Under these
circumstances, rents must have undergone
a rise, but the increase leaves a return
rather below than above the average earn-
ings of capital. Rents must go up still



1258

THE MONETARY TIMES.

higher, if the cost of building is to fur-
ther increased. If we look at the quantity
of house room in the city from the stand-
point of demand and supply, there is poor
encouragement for a strike in the building
trades. The growth of the city, in popu-
lation, reckoning it at an addition of about
12,000 & year, would suffer no check if the
builders were to hang up their saws and
throw down their trowels for a whole sea-
son. A few large buildings of a public
character are required, but even with re-
gard to them, urgency is not pressing ex-
cept in one or two instances. Of private
houses there is an ample supply to the fore,
and a halt would benefit present owners.
Not that an enforced halt is desirable.
Rents are reasonable in Toronto for a city
of its size, and this fact is one of the attrac.
tions which is constantly adding to the
population from outside. A considerable
rise of rents, from artificial canses, would
check the growth of the city.

In the House Committee on Railways
and Canals at Washington, the old project
of a canal on the American side of the
Falls of Niagara has been revived. The
route was surveyed a long time ago, and
the project has several times shown momen.
tary sigos of life under the galvanic action
of the political battery, only to fall again
into torpor and neglect. A bill in favor of
construction is now reported. The esti-
mated cost is $23,000,000 and might prove
to be much more. And for what purpose ?
The Americans have the use of the Welland
canal on the same terms as ourselves. The
projected canal, if it had any effect on the
course of traffic, would tend to turn com-
merce into the St. Lawrence, and instead
of being national would be cosmopolitan in
effect.

THE NEWFOUNDLAND FISHERY
EMBROGLIO.

Newfoundlanders are in a high state of
excitement over the modus vivendi, which
they contend gives to France rights on the
shores of the island to which she is not en-
titled. They oppose the claim of the French
fishermen to catch and preserve lobsters,
to erect lobster factories on the island, and
to exclude native fishermen from that in.
dustry. They allege that these claims are
not founded in right, and they complain
that the inodus vivendi confers every
one of them upon the French. They
add that the concession trenches on the
rights of the colony, and they profess to
dread that the French may get a permanent
footing on the soil of the island. The
French claim in connection with the lobster
fishery, they contend, ought to have been
met by an absolute and unqualified de-
nial.

In order to understand what warrant the
islanders have for the position they have
assumed, it is necessary to see what are the
treaty rights of the French in this fishery
and on the coast of Newfoundland. The
Treaty of Utrecht, made in 1718, provided
that Newfoundland “‘should, from this time
forward, belong of right wholly to Britain,”
and that the town and fortress of Placentia,
and whatever other places in the island

which were in possession of the French,
were to be given up within seven
months from the exchange of the
ratifications” of the treaty, to Queen
Anne. And it was expressly provided that
veither the French King, his heirs and suc.
cessors, nor any of their subjects, should at
any future time “lay claim to any right to
the said island or islands, or any part of it or
them. Moreover,” the treaty added, ‘it
shall not be lawful for the subjects of
France to fortify any plaoe in the said Is-
land of Newfoundland, or to erect any
building there, besides stages made of
boards and huts necessary and useful for
drying fish ; or to resort to the said island
beyond the time necessary for fishing and
the drying of fish. But it shall be allowed
to the subjects of France to catch fish, and
to dry them on land in that part only and
no other besides of the said Island of New-
foundland which stretches from the place
called Cape Bonavista to the northern point
of the said island, and from thence running
down by the western side as far as the
place called Point Riche."

This treaty was several times interrupted
by war. On the return of peace in 1783,
the rights of the French underwent some
modification ; the French King renouncing
the right of fishing * from Cape Bonavista
to Cape St. John,” and the King of Eng-
land consenting that * the fishery assigned
to the subjects of His Most Christian
Majesty, beginning at the said Cape of St.
John, passing to the north and descending
by the western coast of the Island of N. ow.
foundland, shall extend to the place called
Cape Raze.” And it was further agreed
that “ the French fishermen shall enjoy the
fishery which is assigned to them by the
present article [V.] as they had the right
to enjoy that which was assigned to them
by the Treaty of Utrecht.” At the peace
of 1815, the rights of the French in this
fishery were revived, on the same footing
that they had occupied prior to the war
in 1792,

The Treaty of Versailles,$ 1783, regulates
the extent of the right of the French to
fish on the coast of Newfoundland—from
Cape St. John to Cape Raze—and the earlier
Treaty of Utrecht, 1713, determines and
limits the mode in which their right to dry
fish on the coast of the island is to be exer-
cised. To the Treaty of Versailles were
added separate declarations of the two
contracting sovereigns. His Britannic
Majesty declared it to be his intention to
* take the most positive measures for pre-
venting his subjects from intarrupting, in
any manner by their competition, the figh.
ery of the French during the temporary
exercise of it which is granted to them upon
the coast of the island.” And for this pur-
pose he undertook to * cause the fixed set-
tlements which shall be formed there to be
removed,” and to give orders *that the
French fishermen be not incommoded in
cutting the wood necessary for the repair
of their scaffolds, huts, and fishing vessels,”
But while the British King gave these un.
dertakings, he recalled the condition that
the French wére to carry on the fishery in
accordance with the terms’of the Treaty of
Utrecht, mentioning particularly that this
treaty “shall not be deviated from by

either party; the French fishermen build-
ing only their scaffolds, confining them-
selves to the repair of their fishing vessels,
and not wintering there; the subjects of
His Britannic Majesty, on their parf, not
molesting in any manner the French fish.
ermen during their fishing, nor injuring
their scaffolds during their absence.” The
declaration of the French King, having
reference to the above declaration of Hig
Britannic Majesty and the fifth article of
the Treaty of Versailles, gives assurance
that * he is fully satisfied on this head."

There is some obscurity in the expression
“ temporary occupation” which was as-
sured to the French on the designated part
of the island. It might have reference to
the duration of the treaty, or it might mean
that an occupation during the fishing season
only, and not in winter, was in its nature
temporary, being for a part of each year
only. As the treaty was not of that class
of conventions which are limited to a speoci-
fied number of years, it must be assumed
to have been intended that it should con-
tinue to subsist till superseded by some
other agreement.

‘It is plain that under the treaty stipula-
tions neither the subjects of Great Britain
nor those of France can erect permanent
structures on that part of the coast which
lies between Cape St. John and Cape Raze.
The French can only erect stages or scaf-
folds and huts there, which they are not at
liberty to occupy during the winter. And
the huts cannot be made of any materials
more durable than boards. Nor can the
British erect any permanent structures
there. That the intention was to give the
French an exclusive right of fishery on the
part of the coast designated is nowhere
stated in terms, and it would be unreason.
able to suppose that rights of a valuable
nature, which inhere in all British subjects
unless specially alienated, could be taken
away by implication. It is not stated that
the British are not to compete with the
French fishermen on the coast in question,
but that they are not by their competition
to linterrupt the French in their fishery,
nor to incommode them on shore when they
are found cutting wood for the purposes
authorized. The implication is that the
British may fish where the French have
secured the right of fishing. If they may
fish on the coast between Cape St. John
and Cape Roze, they may surely, as well as
the French, dry their fish on the coast.

And here we reach the marrow of the
question which is causing s0 much excite-
ment in Newfoundland. The islanders
deny the right of the Fremch to catch
lobsters ; but this is-a doubtful position to
take. Technically, lobsters are crustaceans
and not fish, but it does not appear that
this objection has been taken, and it is not
certain an that impartial arbitration would
accept it as valid. It is probable that the
French have exceeded their rights in the
kind of buildings they have erected for
ocanning lobsters. Of this, if the faet be 80,
the Newfoundlanders have a right to com.
plain. They have also a right to complain
of the exclusive pretensions of the French
to the designated part of the coast. But
British subjects have not, any more than
the French, a right to erect permanent
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stroctures there, whether for lobster-
canning or any other purpose. It is pos-
sible that both parties have put themselves
in the wrong in this particular.

The modus vivendi agreed upon between
Great Britain and France would not neces-
sarily be confined to the limits of the Treaty
of Utrecht. The same authority that
made the treaty is competent to modify it,
or to agree to a partial suspension of some
of its provisions, for a time. This appears
to have been dome, if not in terms at
least in effect ; but presumably it has only
been done to give time for negotiation to
settle the question. The two Governments,
it is conceivable, even probable, do not
agree upon the interpretation of the Treaty
of Utrecht, and meanwhile, till something
else can be done, a mode of temporary

- accommodation has been hit upon. The

Newfoundlanders themselves admit that
the treaty might be superseded; but to
demand its repeal, or rather its repudiation
by Great Britain, is wild talk, unworthy of
men who honor themselves and are desir-
ous of the esteem of the civilized world.
The talk of appealing to Washington in a
matter where both England and France are

" concerned is, if possible, wilder still. No

remedy is to be got in that way, and men
who make threats of the kind in question
do themselves great injustice and no possi-
ble good. The French have a vested right
in this fishery, and as it is valuable, it is
not reasonable to expect that they will
consent to relinquish it without compensa-
tion. A practical way out of the difficulty
might be found if Newfoundland were able
to furnish the means of compensation,
which in equity she might be expected to
do, if she is to enjoy the exclusive privilege
which she seeks. This is out of the ques-
tion. Canada might consent to pay as a
condition of union, but we think it would
be a grave mistake for her to offer to do so.

FAILURES FOR THE QUARTER.

The reports of the mercantile agencies
upon the failures of traders in Canada for
the first quarter of the present year have
been issued. That of Dun, Wiman & Co.
gives the number for the three months last
past at 630, with liabilities of $5,485,000, as
against 519 failures and $4,809,5652 liabili-
ties in the corresponding months of 1889
an increase in number as well as in
amount. Bradstreet’s agency, on the other
hand, shows a decline in the number of
failures but an increase in their liabilities,
the figures being: 502 failures in three
months this year, with liabilities of $4,873,-
000, as compared with 536 failures, aggre-
gate liabilities $4,597,000, in three months
of last year. We are not particular to
reconcile the discrepancy; either set of
figures is bad enough, whether the 7 fail-
ures of traders per day for the last ninety
days, according to the one, or the 53 fail-
ures in each twenty-four hoors according to
the other. Evidently the bad season has
told upon the army of weak traders.

1f the figures of the first-named authority
be taken as more correct approximations to
the truth, the average liabilities of each
trader are smaller this year than last. This
might be taken to mean that stocks of mer-

chandise were generally reduced. But if, as
appears from both sets of figures, the failed
traders owe in all more this year than the
same period of 1889, there is slender ground
for belief that importations of merchandise
or the output of home manufactures were
reduced in the salutary direction some peo-
ple hoped for. It is to be said, however,
that importations for the present spring
seem to have been on a more prudent scale.
We give the comparative figures of Dun,
Wiman & Co. for the first quarter of 1890
and the first quarter of 1889 : ’
3 months, 1890. 3 months. 1889.

—A

—
No. Amount No.

Amount

Province. fail'r's. liabil's. fail'r’s. liabs.
Ontario........ 353 $2,451,233 263 $2,320,475
Quebec ........ 194 2,433,466 183 2,035,738
New Brunswick.. 22 108,645 19 115,600
Nova Scotia.... 25 145,884 30 125,900
P. E.Island.... 5 . 40,495 3 39,270
Brit. Columbia.. 8 34,800 8 85,948
Manitoba& N.W. 23 260,847 13 87,681

Total ........ 630 $5,485,370 519 $4,809,662

BAD ROADS.

For weeks past a serious interruption to
the activity of trade has arisen from the
wrotched state of the roads consequent
upon the soft weather. The same story
comes from various parts of the country.
At the Waterford fire this week the fire
engine was * covered with mud,” and was
with difficulty got to the scene of the burn-
ing. In the County of Essex, a funeral
party was delayed by the impossibility of
dragging the hearse, to which four horses
were attached, through the deep mud.
And from the County of Kent we have a
letter saying, “ This has been one of the
herdest winters for getting out timber
which was ever known in this section. We
are in hopes that the roads will soon settle,
to enable us to get in our various woods.”

In the-counties further to the northward,
such as Huron, Perth, Wellington, and
Grey, there is less cause of complaint, be-
cause they have more gravel roads than in
the lower tier of counties, and there is a
difference of soil and of elevation. Still it
is not too much to say that throughout the
country generally, retail trade, lumbering,
milling, and 6ther lines of trade have seri-
ously felt the effect of bad roads. This is,
perhaps, & matter for condolence with the
parties mentioned. But it is certainly a
matter of reproach to the localities in ques-
tion that they do not provide some better
material for main roads than a simple
black loam turnpike. Some people, of
course, will sit helpless at their doors, and
regard as a visitation of God the mud that
prevents them going to town except on
horseback, never dreaming that they can
get rid of such & disability by proper grad-
ing, by gravel or planks, if they choose.
But we should be sorry to think that such
persons can ever form a typical Canadian
farming commaunity.

—The business men of Tilbury, Ont., have
formed a Board of Trade. Officers of the body
have been elected a8 under :—President, J. A.
MoGregor ; vice-president, J. 8. Richardson ;
2nd vioe-president, James Powell ; secretary-
treasurer, F. B. Nelles.

MERCANTILE INSURANCE.

By this term is to be understood the in-
surance of a merchant against loss by bad
debts. That such a thing is not practicable
can hardly be successfully contended when
we recall how many different and at first
novel applications of the principle of indem-
nity have been successfully made within
the past quarter century, and even within
the last ten years. Apart from fire and
marine insurance or life assurance, we have
as late products of actuarial science insur-
ance of live stock, of plate glass windows,
of steam boilers, insurance against acci-
dent, hail storm insurance, fidelity guar-
antee.

The great importance of mercantile in-
surance, under the existing conditions of
Canadian business, is a reason why we give
freely of our space to-day to a paper on the
subject by Mr. Henry Lye, read on Wednes-
day evening last before a meeting of the
Ontario Institute of Accountants. This
meeting was attended by a number of
prominent merchants and business men,
and the discussion which arose upon the
occasion is proof, if proof were needed, of
the hold which the propositions of the lec-
turer have taken upon the minds of those
who heard him. “ It came home to their
business and bosoms,” as Burke has put it.

It has been resolved by the Institute to
print the paper in extenso and circulate it.
May we suggest that its circulation be not
confined to members of the Institute, or to
the mercantile community of Toronto. The
Boards of Trade of Montreal, of Hamilton,
of Halifax, and St. John should have an
opportunity of giving consideration to hints
and proposals which are of such living in-
terest to every manufacturer or merchant
who gives credit. The following extracts
will give a tolerable idea of the scope of
this able paper :—

True insurance is baged upon the average of
contingencies. By it the losses of the few are
borne by the many, so that no one may be
overwhelmed by any ocalamity. It considers
the causes of losses and provides such safe-
guards as diminish their frequency and their
magnitude. It investigates every claim and
prevents the success of frauds. By insurance
are mitigated the miseries which otherwise
would result from accident and storm on land
and sea ; from dishonesty, sickness, fire, flood,
malice, mischance, and death. By its aid the
active operation of the principles of Christi-
anity in the bearing [of one another’s burdens
prevents the growth of that form of socialism
which tends to anarchy and destruction.

The more extended its operations and the
more striot its practice, the more beneficial are
its results; why then should we hesitate at
the adoption of new forms, its introduction to
new fields or its adaptation to new uses, so
long as we are careful of its principles? Have
we not & very notable encouragement in the
proposal of the chartered banks to insure the
redemption of each other’s bank notes?

Suppose that we utilize the combined ex-
periences of merchants, mercantile agencies,
and trustees in the compilation of compara.-
tive statements of

1st. Defaulters to traders (in number).

2nd. Losses to sales (in amounts).

3rd. Liabilities of defaulters to realization

from their estates.
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4th. Cost prices of bankrupt stocks to pro-
ceeds of their sale.

5th. Costs of collection and realization of
insolvent estates.

6th. Supposed causes of failure.

We shall then have the data for such prem-
ium charges as will enable our business men
to be saved the greater anxieties of mercantile
life.

Well has the poet asked,

“Could experience, ten times thine,
Pain, from being, disentwine ? ”

No—nor ocan all the experience and fore.
thought of the whole world prevent failures
and losses; consequently we are led to con.
sider the second principle of true insuranoe, by
which the inevitable losses of the few are
borne by the many. This, of course, is by
each one paying such a rate of premium as
will yield sufficient income to defray the ex-
penses and pay the losses.

Just here I wish you to rid yourselves of
the thought that the assignee holds the. sole
key to the problem of rates.

Men are not, as a general rule, either in-
competent or dishonest. More men fail from
oircumstanoes beyond their own control than
by extravagance, recklessness, or any other
personal misconduct. To illustrate my mean-
ing, I must go to that branch of insurance
with which all are familiar, viz., that against
losses by fire. Some adjusters start out with
the notion that every fire is from deliberate
arson, and every claim an attempt to defraud.
Observation and experience does in due time
teach them that 50 per oent. of insarable
persons either have no insarance at all, or are
insured for a comparatively small proportion
of the value at risk. Of every thousand in-
sured persons, one will have & fire, Of every
thousand persons who have fires, not more
than one will have committed arson, and not
more than one hundred will present wilfully
dishonest claims, unless they know that they
will meet a huckster instead of an adjuster ;
8o that, with reasonable care, out of a million
people you will have only one who will perpe-
trate arson for gain, and of every thousand,
one only will commit deliberate fraud.

This carries me from the second proposition
%o the fourth, because by negleoting the care-
tal investigation of every claim, the insurance
companies can soon make fraud so easy and so
profitable as to induce people to adopt the
commission of arson as a profession. But by
the employment of competent, conscientious
adjusters they can make successfal fraud so
difficult as to be profitless. My intention,
however, was more particularly to draw your
attention to the fact that the careful investi-
gation of all classes of claims gives the intelli.
gent investigator information as tothe causes
of losses which, utilized in the inspection of
risks, enables the *stitch in time.” Give me
ten first-class men, with a hundred thoumsand
dollars a year for their salaries and expenses,
and authority to insist on safe precautions,
which will neither add to the expense of
business nor diminish either its volume or its
profit, and I would reduce the fire losges in
Canada by one million of dollars a year.

Bo it would be with investigation of mer-.
cantile losses and inspection of mercantile
risks, 80 that we should make one step to-
wards obtaining a fair fleld for legitimate
traders. Then why should we continue to dis-
ocourage honest men by a system against which
all careful observers protest, and which fills
the first few pages of every issue of our wmer-
cantile journals with sach dreary news ?

The Mercantile Insurance Co. would at the
outset require from theapplicants such inform-

ations a8 would warrant the transaction.
These  informations ”” would be a combina-
tion of such as are furnished to the different
insurance companies and the mercantile agen.
cies. The questions would readily suggest
themselves. They might not be aniform, as
locality or circumstances might cause their
variation. The contract would be a combina.
tion of guarantes, supervision and subrogation :
it could not be cancelled in prejudice of the
vendor of the goods. It might sometimes be
nDecessary to exercise the same powers as could
have been exercised by the venlor if the pur-
chaser was found to be wasting or misusing
the estate -or if the goods had been obtained
by fraud upon the vendor or company. You
will perceive, therefore, that the idea embraces
all the safeguards which are required in mer-
cantile transactions. I do not need the re-
minder that such safeguard would be refused
to any merchant, or that any such demands
would be scornfully denied to him under the
present regime, but so was the information
now given to the present insurance companies
denied in many instances until the different
forms of insurance became recognized as busi-
ness necessities.

The classes of Mercantile Insurance would
be varions—the field would be continuously
extending.

There would be the guaranty for the pay.
ment for special purchases.

The guaranty for a fixed line of oredit.

The gaaranty for deferred payments in the
tollowing events, viz. :

An overstook by reason of a bad season.

The death of a partner.

The dissolation of a partnership,

A transfer of assets,

The liquidation of an estate.

The applications forinsurance would always
be from the debtor. ‘

The creditors would have no responsibility.

The principle of subrogation would be incor-
porated in the policies.

I am quite prepared to admit that some
wholesale mercantile houses would contin ue
to be their own insurers, as well as that there
might occasionally be some friction in the
working—that when there are a number of
such companies, as there assuredly will be,
they will exhibit the usual characteristic of
competition, and that there will be ups and
dowas until the practice is settled—but have
not these been the experience of every olass of
insurance companies, or is there anything in
the prospect to prevent the successful opera-
tion of mercantile insurance ?

As torates of premium : These also would
be based upon averages of experiences. Ags g
matter of safety they might for a time be
higher than the outcome might justify, but, as
& corrective, the principle of * participation
by sorip dividends, as practised by the Hand-
in-Hand, Continental, and other fire insurance
companies, would be sdopted. I venture to
say that in a very few years after the inauga.
ration of the first mercantile insurance com.
pany, however dubious the mercantile world
might be to begin with, and however unpro-
mising the first year or two might be, we
should find that the merchant who neglected
$0 protect himself by mercantile policies
would be counted to be as reckless and unbusi.
nesslike as is the man who does not protect
himself by insurance against boiler explosion,
plate-glass breakage, or fire or embezzlement,
or who does not provide for those he pretends
to love by means of life insarance, or for
the wants of his own old age by means of en-
dowment policies,

If & mercantile insurance company had a

number of risks in one locality, they, most
asguredly, would not assist in the ruin of their
clients by promoting the sale of goods under
such prices as would allow a reasonable profit
to be made by all ; but would devise such & sys-
tem of central storage, repacking and sale, as
would enable their disposal without the present
balefal effects, which are as destructive of
legitimate trading as conflagrations are to
property, or as epidemic diseases are to health
and life.

I therefore respectfully submit that Mer.
cantile Insarance is not a wild impracticable
idea, but one worthy of your most earnest con-
sideration—one from which this Institute can
gather fresh laurels—one from which the mem-
bers may reasonably expect to reap in an exten-
sion of their fields of operation, and one from
which will flow benefits o the country at large,
ag notable as from any of the forms of insur-
ance now in recognized operation.

Again I say, let us not imagine that the ma-
jority of men are dishonest or reckless, or are
of necessity failures. There are many men
simply “ out of place,” they are fixed by cir-
cumstance in such positions as prevent suocess,
whilst a little aid, or a little advice from a dis-
interested party or one whose first intereat
would be their well-doing, might give them a
‘ooign of vantage” in the battle of life,
although for the immediate present they have
missed that tide which “ Taken at its flood
leads on to fortune.”

MUNICIPAL TAXATION OF INSUR.
ANCE COMPANIES.

Since the decision of Vice-Chancellor
Fe'rguson in the case of the City of King-
ston versus the Canada Life, that insuranc e
companies should be assessed on their
gross instead of their net ineome, other
judges have in similar cases followed the
learned Vice-Chancellor's decision. The
fire insurance companies believing it to be
& grave injustice to tax such companies
upon their gross income, determined that
all places which assessed them in this
manner would have the classification
lowered, and by this means the companies
would be able to recoup themselves for
the payment of this unjust tax. This
measure of retaliation in certain cases re-
sulted in an agreement by the cities of
Ottawa, Kingston, Hamilton, and London
with the insurance companies to assess on
the net income. This was said by those
who ought to kaow to be the intention of .
the Assessment Act.

To remove doubts regarding this matter
Mr. John Leys, one of the members for
Toronto, introduced a bill to which, we
understand, the fire companies and the
Canadian life companies assented, as a fair
compromise. The foreign life companies,
however, contended that while the bill
might be fair to Canadian life companies it
was anything but fair to foreign life com-
panies. When the bill was before the mauni-
cipal committee, representatives of the
foreign life companies present expressed
8 desire to have the bill amended in their
interest, but unfortunately the municipal
committee had not the time at their dis-
posal, 80 near the close of the session, to
give it that consideration which its import-
ance demanded. The Hon. Mr. Hardy, the
chairman of the committee, admitted the

injustice of taxing insurance companies on

-
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their gross income, but said that as it was
impossible at this stage of the session to
determine what the net income of life com-
Panies was, the bill had better be with-
drawn, and it was withdrawn accordingly.

The following is the enacting clause of
the bill : —

‘ The assessable personal property for any
one year of any incorporated insurance com-
g&ny whose head office is not in this province,
" but whose business in this province is conduct-
ed at branch offices or agencies, shall be the
&mount actually received for premiums on
Fisks effected at such branch or agency during
the year then last past,less the sctual cost of
Mmanagement and collection thereof, and the
Sums paid for losses during such year wheresuch
ranch or agency of such company is situate.
nd the assessable personal property for any
One year of any incorporated insurance com-
Pany, whose head office is in this province,
shall be the sum paid during the year then last
Past ag dividends or bonuses to shareholders,
&nd the same shall be assessed in the munici-
pality where the head office of such companies
18 situate, and the shareholders in such com-
Pany shall not be liable to assessment in re-
Spect of the dividends received by them and
assessed as aforesaid against the company.”

ONTARIO LIFE ASSURANCE
AMENDMENTS.

A measute passed by the Ontario Legis-
lature at its recent session, and entitled
“An Act respecting contracts of Life
Assurance,” is of importance in its per-
émptory bearing upon the power of benevo-
lent or fraternal societies to insare the
lives of their members, and is of interest
in other respects. In the first section we
observe a definition of the phrases ‘“ matur-
ity of the policy” or “maturity of the
contract.” The meaning of them is the
happening of the event or the expiration of
the term at which the benefit under the
Policy or contract accrues due. Section 2
a8mends section 5 of the Insurance for
Benefit of Wives Act (R.S.0., cap. 136) by
8triking out the word married in the first
line. It also declares that in case of a
Policy taken out before marriage, a decla-
fation under this section shall be as
effectual as if taken out after marriage.
So that a single man can insure his life for
the benefit of his future wife or the wife
and children. Also, a married woman
lay insure her life for benefit of husband
anq children, or any of them, and a son or
daughter may make his or her mother a
beneﬁciary under life insurance contract.
In all these cases the insurance money is
by section 4 secured to the family against
the claims of creditors, by being made a
_tmst and not a part of the estate of the
lnsured. .

The first section of the Ontario Benevo-
lent Societies Act (R. S. 0., cap 172) pro-
Vides that any five persons of full age may

ome incorporated for any benevolent
Or provident purpose, except trade or busi-
Dess or other purposes expressly forbidden.

Ut under the n-w law just passed it is
Stipulated that no association so incorpor-
ated after March 10th, 1890, may  effect
duy contract of insurance, indemnity, or
Buarantee whatsoever with the members of

® corporation or with others, or any con-
ttact within the intent of the Ontario In-
Surance Act, or of chapter 136 of these Re-
Vised Statutes.” Nor shall any such asso-
Gation, incorporated before 10th March,

1890, and not originally authorized to
undertake life assurance contracts, have
authority to change the purposes of the
association so ag to include such contracts,
either by virtue of section 19 of Chapter
72 or otherwise.

This enactment pretty sweepingly for-
bids the assumption by a purely fraternal
society of the responsibilities of a regular
life assurance company. And those who
bave had experience of the illusory and un-
safe character of the indemnity promised
by many such organizations in the States
and Canada will say that the enactment is
a salutary one.

The ninth section of this newly-passed
measure gives power to the Lieutenant-
Governor-in-Council, if anybody incorpo-
rated under chapter 172 be found to have
used its corporate powers for any fraudulent
or unlawful purpose, to suspend or revoke
its powers. The usual penalties are attach-
ed to this Act. -

TORONTO TRADE FIGURES.

From the Board of Trade return for
March we find the aggregate inwards and
outwards foreign trade of this city to have
been $2,056,488 for that month, consisting
of imports to the value of $1,812,680, and
exports valued at $243,803. For the same
month of 1889 the aggregate trade amount-
ed to $2,191,825, consisting of $1,910,645
imported and $281,180 exported. The de-
cline in imports is mainly accounted for by
a shrinkage in our comparative purchase
of foreign dry goods, jewellery, and
watches, for we have bought more iron and
steel, leather and paper goods. We ap-
pend our customary table :—

IMPORTS.
Mar., '90. Mar., '89.
Cotton goods.......... $132,492 $152,825
Fancy goods .......... 68,792 66,464
Hats and bonnets ...... 57,263 66,823
Silk goods ............ 116,784 143,428
Woollen goods ........ 306,216 347,880
Total dry goods....$681.541  $777,420
Books and pamphlets .... $42,002 $37,551
Coal .c..covvviiinnn...., 34,992 30,716
Drugs and medicines.... 17,173 19,358
Earthen and china ware.. 19,063 18,002
Fruit, green and dried.... 30,520 ° 22,158
Glass and glassware...... 12,952 22,552
Iron and steel goods .... 136,785 99,590
Jewellery and watches.... 13,181 38,931
Leather goods............ 39,162 35,340
Mausical instruments 11,584 12,756
Paper goods ............ 45,986 23,069
Spirits and wines ........ 10801  ......
Wood goods ............ 18,749 18,937

Exports were some $52,000 less in value,
nor was the shrinkage greatest in agricul-
tural products. Animals and their produce
and manufactured goods showed a more
distinct decline. At this time of year our
shipment of forest products abroad is very

limited.
CANADIAN EXPORTS.

Produce of Mar.,'0.  Mar., '89.
The Mine .......ceo00ee oooenn

¢ fisheries ...........- $ 176 ... ..

“oforest ....... eerees 6,559 5,572
Animals, &6, ...oveveeren 37,824 65,458
Field products .........- 123,526 131,033
Manufactures........ .- 60,896 78,460
Miscellaneons ........os cecses 650

Total .......0ccoveeee $228,981 $281,180

—“Did you tell the grooer that,I am not
receiving calls of any kind to-day?” ,
8ir; but he said as how you ought to appoint
& receiver then,”—Puck.

DECISIONS IN COMMERCIAL LAW.

CextRAL BaNk v. Hoca. —H. signed the pati-
tioner’s (his danghter’s) name to a stock sub.
soription book of a bank, paid the calls, received
the dividend cheques, which were endorsed by
the daughter at her father's request. The
bank was put into liquidation by winding up
proceedings, and the order for call was made
against contributories on 31st October, 1888.
The petitioner came of age 31st January, 1889,
and took proceedings to have her name re-
moved from the list October 30th, 1889. Held
by the Chancellor that there was no authority
to fix her with liability, and she was discharged .
a8 & contribator.

i

TrapERs’ Bank v. G. & J. Brownx Many-
¥ACTURING Co'y.—Where machinery was sold
upon the terms expressed in a hire receipt
that “ the title of and right to the possession
of the above mentioned property, wherever it
may be, shall remain vested in the said vendor
and subject to his order until paid for in full,”
the Court of Chancery held that the vendor or
his assigns had a legal right (the purchase
money being in arrear and unpaid) to enter
upon the premises where the property was, in
order to resume actual possession of the
machinery, giving notice and using all care in
so doing, but that it would be illegal for him
to take possession by force, and an injunction
might properly issue to restrain acts of force
on behalf of the vendor, but only on the terms
that the assignee of the vendee be likewise
enjoined from using force in resisting the
vendor. Before taking possession of the ma-
chinery the vendor was ordered to give such
security as is usual in replevin.

Ryan v. McCoxxeLL, — Where promissory
notes of third parties were transferred by M.
without endorsement as collateral security for
a debt due by him to R., who now sued M. for
the amount of the original debt for which the
notes were given as security, and M. raised the
objection that R. had been guilty of delay in
proceeding for the payment of the collateral
notes, and that he had not notified M. of their
non-payment, the Court of Chancery held
that if M. had been injured by such delay or
want of notice, and to the extent to which he
had been injured, he should be exonerated from
payment, but not otherwise.

HINTS ON STOREKEEPING.

COMMUNICATED.

By way of keeping the promise I made
some weeks ago to write again to your wmer-
cantile journal, I have jotted down some
things that it would be well for country store-
keepers to keep track of. It would hardly do
for me to attempt to give full directions how
to be & successful storekeeper. Some people,
it seems to me, who try the business are
helped by circumstances, no thanks to them.
selves. Others never succeed, no matter how
hard they work. So that in fact “ yon can’t,

(most always) sometimes, generally tell ” how
7|% man is going to come out when he tries

storekeeping.

One thing he ought to steer clear of, and
that is WASTE. I don’t particularly mean
for him not to waste his time, for none of us
cah afford to do that—and yet how many do
it! Smoking and reading trashy papers
in the morning instead of dunning customers
or cleaning up dead stock. * Talking
horse” with farmers or taking a spin up the
road behind a fast mare when one ought to be
entering up charges from blotter into day-
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book and ledger. Arguing on village
corners with this blue-bellied Tory or that
nasty Grit about the glory (and success) of
Protection or else the decay of the country
acoording to Cartwright, when perhaps your
neighbor merchant is getting the start of you,
buying the freshest butter and eggs, the
heaviest pork, the cleanest wool or grain out
of the farmers’ waggons. This sort of waste
is worth thinking about, but it is not what I
started to write about.

Goods are wasted and money is lost for
want of system. And a hint on this point
may come in well. You want to take care of
your stock, not to squander it. I for one don’t
believe in * ragging out " in front of my shop
a piece of everything I have got, any more
than putting everything indiscriminately in
the windows. People want to buy fresh goods :
—they also want them to look fresh. And
how are you going to keep dress fabrics looking
fresh if they are exposed day after day to dust,
and rain, and accident ? What milliner does
not know better than to keep delicate ribbons
or trimming silks displayed in long festoons
day after day? The sunshine will take the
color out of them, fly-specks will get on them,
and down goes their value 10 to 25 per
cent. Another thing: if colored muslins or
pieces of colored delaines are kept on shelves
exposed for months to a strong lght, fold
after fold will have the color taken out of it.
Mourning goods, too, are injared by dust.

Again: don't arrange your goods so as to be
a temptation to the thief. I may be blunt in
my language, but it is true as gospel that some
oustomers are thieves if they get half a chance.
¢ Kleptomaniacs »* is the polite word for this
sort of people, but that’'s Greek I guess, and
I don’t know any Greek. The word isn’t in
Worcester’s dictionary, anyhow. Lots of
nick-nacks for example are put on top of show
cases that might as well be in the show-cases,
and better, too. A druggist in a city told me
once that he kept losing goods off the top of
his show.case every week: valuable things or
pretty things like cut-glass bottles, Lubin’s
perfumery, small hand-mirrors, fancy confec-
tions, and so on, until, as he said himself, he got
80 mad that he quit displaying them so openly
and put them behind the counter or under
glass. He saves & dollar or two a week by the
move. Of course there are some things you
are bound fo lose until you get some sort of
by-law passed by your Reeve to change human
nature. I mean that grown-up folks as well
as youngsters will grab a handful of currants
or a mouthful of sugar asthey pass the barrels.
I mean that your most intimate friends will
help themselves to your apples or your tobacco
a8 long as you live and keep store. And I mean
that every other man—1 was going to say, or
woman, but I won’t—Christian or loafer, thinks
he has an “ inalienable right ™ to cut a piece off
the cheese that stands invitingly by, and put
it into his mouth. But here is a hint for you,
Mr. Storekeeper : you can lessen this kind of
loss by keeping such eatable things in places
not quite so handy to get at; or, better still,
by keeping them in drawers, or covered up.

Reading in the papers lately about so many
burglaries of stores in Ontario, recalls to my
mind the fact that many country stores are
very poorly protected against these midnight
mechanics. My observation is that the world
is not growing more industrious, but that the
folks who want to live by their wits are getting
more plentiful, and that swindlers and burglars
are thicker and bolder than they used to be.
If a storekeeper cannot sleep in or over his
own store or get a clerk to sleep there, he may
perhaps keep a dog on the premises. Or if

not, then he had better get his shutters lined
with iron inside, and put bars across them
with inside fastenings. I have heard them
saying, * Oh, pshaw ! If a burglar makes up
his mind to get in he will get in—so where’s
the use?” But I don’t take any stock in this

sort of thing as a reason why a man should]

not do what he can to make it hard for Mr.
Burglar to get an entrance.

Perhaps, Mr. Editor, you are thinking by this
time that there are quite words enough in this
letter, and maybe you are right. So if you
think I have said anything in these two letters
worth the attention of yourself or your readers,
just let me know, and perhaps my next may
tell you some aneodotes or experienoes, if I
don’t feel like preaching.

Perhaps it may turn o'ot a sang,
Perhaps turn o'ot a sermon.

AX Orp CLERK.

CANADIAN MANUFACTURERS’
ASSOCIATION.

The fifteenth annual meeting of the Cana-
dian Manufacturers’ Association was held on
Monday last, 7th instant, in the Club Cham-
bers, in this city. The president, Mr. W. H.
Storey, of Acton, in the chair.

The treasurer, Mr. George Booth, presented
and read his annual report, which was adopted.

Among the resolutions passed by the meet-
ing was the following, moved by Mr. Thomas
Cowan, seconded by Mr. Joseph Simpson,
respecting the National Policy, which, as is to
be expected, the manufacturers firmly uphold :

*“ That at this annual meeting of the Cana-
dian Manufacturers’ Association we desire to
express our confidence in the fiscal policy of
the Dominion Government and in their ad-
herence to the principles involved in the
National Policy—a policy adopted and sus-
tained by the people of Canada, and one which,
by giving a home market to Canadian manu.
facturers and a larger fleld for their products,
has enabled them to devote their energies to
special lines of produots, with the result of a
reduction in prices to consumers of every article
of Canadian manufacture. It is also a policy
which has given increased employment to both
labor and capital, and it has certainly provid-
ed & home market for the products of the
field, the garden, and the dairy, not otherwise
obtainable.”

It was resolved that on and after 15th Octo-
ber next the admission fee to membership in
the Association shall be $26 and the annual
dues $10. )

Votes of thanks were passed to the retiring
president, Mr. Storey, who has held office for
two years ; to the treasurer, Mr. George Booth,
who i8 to receive an illuminated address; and
Mr. Frederic Nicholls, the secretary.

The officers of the Association for the ensu-
ing year are as under:

President—Bennett Rosamond, Almonte.

First Vice-President—W. K. McNaught, To-
ronto.

Second Vice-President — Adam Warnock,
Galt.

Treasurer—George Booth, Toronto.

Becretary—Frederic Nicholls, Toronto.

Executive Committee—Chairman, R. W,
Elliot, Toronto; Edward Gurney, Joseph
Simpson, William Christie, P. W. Ellis, John
F. Ellis, John Taylor, J. J. Cassidy, Herman
Heintzman, Samuel May, F. Crompton, H. B,
Warren, R. T. Watson, Robert Crean, E. C,
Boeckh, Daniel Lamb, P. Freysing, Carl Zeid-
ler, H. E. Clarke, M.P.P., John Fensom, Thos.
McDonald, H. N. Baird, Frank J. Phillips,
Charles *E. Pease, C. D. Maasey, Toronto;
James Watson, 8. Greening, C. A. Birge, A-
E. Carpenter, Hamilton; W. H. Btorey, Ac.
ton ; Wm., Bell, J. B, Armstrong; Charles Ray.

mond, Guelph ; C. Shurley, Thomas Cowan,

Galt ; Isaac Waterman, London; M. B. Per-
rine, Doon ; John Cowan, Oshawa ; John Ber-
tram, Dundas; T. D. Craig, M.P.P., Port
Hope; Wm. Chaplin, 8t. Catharines; J. R.
Barber, Georgetown ; W. H. Law, James Ken-
drey, Peterboro’ ; Geo. Pattinson, Preston; J.
E. McCarvin, Berlin; Robert Mitchell, Geo.
W. Sadler, Montreal ; Louis Cote, St. Hya.
cinthe, Que.

Representatives to Industrial Exhibition As-
sociation—R W. Elliot, George Booth, W. K.
McNaught, Samuel May, and Frederic Ni-
cholls.

The address of the retiring president was
strong in approval of the policy of protection
to manufacturers, and equally strong in favor
of « Canada for the Canadians.”” We refer to
it elsewhere, but meanwhile give here some ex-
tracts :

«“ It is everywhere evident that the vigorous
young life of this country is becoming more
aggresgive and self.reliant. I would do injus-

tice to the good sense of my American friends,
many of whom are members of this associa-

 tion and our brethren, to suppose they would

feel offended at my remarking that the abroga-
tion of the old Reoiprocity Treaty by the
United States was the birthday of Canadian
self-reliance. I regard it a memorable event
in our national history, the abrogation of that
treaty ; and if the American people respected
us then, they have not been slow in according
us unstinted praise since, becanse of our pluck
and enterprise, qualities which have always
commanded their admiration and respect.
- * = x - *

‘* The average population of these four years
[i.e., ot the United States in 1798, 1806, 1817,
and 1819] is 7,339,750, and the average
emigration 15,000. Now if you take our own
country at 5,000,000 of population in 1888, with
an increase the same year- from emigration of
88,766, I think it effectually disposes of this
population theory, and clearly exhibits the
favor in which this country is regarded by the
emigrants of Europe.

* * »* * -

“I am convinced of the importance and util-
ity of well-directed industrial combinations,
in which are involved the material interests of
em{)loyer and employee. The principle of mu-
tual co-operation by all concerned is essential
to the suocess of any enterprise, more especi-
ally of an industrial character.

‘ Let no utterances to the contrary deceive
us,’ or the labored attempts to create a senti-
ment in favor of political union, or absorption,
with a foreign power. We are here and have
come to stay. Do not the enterprises we have
inaugurated and carried out point to substan-
tiality ? Let it boldly be proclaimed of us, as
an assooiation, that we do not join fealty to
any party that does not carry the flag of our
country and keep step to its music.”

IMPROVEMENT IN NEW GLASGOW.

The nﬁa.yor of New Glasgow, Nova Scotia,
is stirring up the people of that place in the
direction of municipal improvement. At a
public meeting held last week, Mayor Sinclair
in the chair, proposals were considered to in-
crease the capacity of the water system of the
town, to improve the streets, and to construct &
system of sewerage. The cost of these pro-
jects to be defrayed by an issue of bonds. It ap-
pears that the present capacity of the reservoir
is limited to a few days’ supply, so that if the
pumping machinery should get out of order
the supply of water for general purposes and
for fire purposes would be dangerously limited.
The town council thinks that the present ma-
chinery of water supply should be duplicated.

A geries of resolutions was submitted to the
meeting, which unanimously gave assent to the
borrowing of $50,000 for the purposes above
mentioned. So now application will be made
for the necessary legislative permission. Mr.
Bell, the mover of the resolutions, complained
of the muddy condition of the streets and the

S
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want of sewers, while Mr. Carmichael, who
seconded them, declared that a greater sum
was expended for private sewers by individuals
than the total charge for one general system.

We hear just now of excessively muddy
roads in Western Ontario, so muddy that fan-
eral processions stick in them ; and of streets
Which are almost impassable. Butthe Eastern
Chronicle appears to claim the palm in this re-
8pect for New Glasgow. Thus: * We are
perfectly sure that Christendom can be search-
ed in vain for & parallel to our streevs, present.
ing as they do a slimy sea of slush. John
Bunyan's famous *Slough of Despond’® was
8 paved thoroughfare in comparison to the con-
dition of Provost and Archimedes streets dur-
ing the last few weeks.”

THE SHIPPING OF THE CLYDE.

It is possible to obtain from the figures
which follow, and which are in part derived
from the Liverpool Marine Reporter, some no-
tion of the extent of the shipping trade of the
River Clyde:

The revenue of the Clyde Trust for the last
six months amounted to £174,187 7s. 9d., be-
ing an increase of £4,444 16s.7d. compared
with the corresponding period in the previous
Year.

The shipping trade of the Clyde during the
month of December and for the year 1889
shows & very large improvement over the ton-
Dage of previous years. For the month there
arrived 133 vessels of 126,286 tons net register,
an increase of 9,313 tons over the arrivals
during the corresponding month of the
Previous year; and there sailed 160 ves-
gsels of 176,846 tons, an inorease of 19,159
tons over the despatch for correspond-
ing month in 1888. For the year arrivals
aggregated 1,517,206 tons, an improvement of
96,985 tons, and sailings amounted to 1,942,294
tons (near two million tons), an increase of
181,324 tons over the preceding year’s tonnage.

The following statistics show the number of
large liners which sailed from the Clyde during
the past year:—Anchor Line, 110; Allan
Line, 100; Clan Line, 66; State Line, 52;
Donaldson Line, 41; City Line, 88; Holt’s
steamers, 23; Mutual Shippers (Gellatly,
Hankey & Sewell), 17; MacIver Line, 16; P.
Henderson & Co.'s steamers, 15; Gulf Line,
12. Besides these regular traders there were
over 200 steamers all above 1,000 tons. The
above figures represent departures only, and of
course the arrivals were as nearly as possible
& like number.

The value of the ships built on the Clyde
during the past year (says Industries) may be
put down at about £7,500,000, compared
with £5,600,000 in 1888, £4,400,000 in 1887,
£4,100,000 in 1886, £4,000,000 in 1885, £7,000,-
000 in 1884, and £10,000,000 in 1883. In the
last-named year the tonnage was 419,664, and
the horse.power above 315,000, and prices of
tonnage were even higher then than they are
at present.

THE LONDON AND LANCASHIRE FIRE
OFFICE.

Liverpool is the headquarters of four of the
largest fire insurance companies in the world.
Prominent amongst these is the London and
Lancashire Fire Insurance Company, which
OWing to increasing prosperity and the develop.
Went of jts operations in all parts of the
Blobe, has recently secured for its own accom-
Mmodation the large building on the corner of
Dale strest and Moorfields. Possession was

taken of the new premises on Saturday, the
15th ult., the ocoasion being celebrated by a
gathering of the stockholders and friends of
the company, and by a dinner to the office
staff. There were no fewer than eight lead-
ing insurance managers (including Mr. John
McLaren of the Royal, Mr. Rumford of the
Queen, and Mr. Moffatt of the Manchester)
present at the opening ceremonies.

The building has two separate entrances
and is fitted with & fine hydraulic lift. The
walls are in tiles of a delicateshade, the ceiling
enamelled iron. The flooring of the offices is
of wooden blocks laid on cement, and the pas-
sage outside the counter, 150 feet in length, is
vitreous mosaic work of a striking and rich
design. Throughout the office the fittings are
of the finest mahogany, while the lighting is
from combined gas and electric light. There
are two capacious strong rooms, and an
hydraulic elevator is provided for removing
books, eto., from one to another, A particu-
larly noticeable feature is the completeness of
arrangements for communication between the
different departments, which is managed by
an elaborate system of telephones and electrio
bells.  Altogether, in the new premises every
facility is provided for the expeditious and
efficient administration of the company’s
affairs, and it is doubtful whether there is in
England an office better adapted for the trans-
action of insurance business.

Under the administration of Mr. Chas. G.
Fothergill, the manager, prospects for the
future were declared to be even brighter than
the record in the past. (The London and
Lanocashire has recently acquired a valuable
sitein New York on which it is proposed to
shortly erect a nine-storey office building.)

THE LONDON LIFE.

—An encouraging report is presented by the
London Life Insurance Company. It shows
an inorease of new business on both the Gen.
eral and Industrial plans, and an increase of
both premiums and interest. The total insur-
ance on the company’s books at the close of
1889 amounted to $2,499,423 under 9,482 poli-
cies, of which 7,829 were on the industrial and
1,653 on the general plan, showing that the
company pays increased attention to industrial
assurance. The net invested assets of the
London Life ure increased by the operations of
the year from $191,411 to $212,831, and other
assets bring the total up to $230,213. This
suffices to show a surplus security to polioy-
holders of over $38,000 and a surplus of $5,000
over and above capital stock. The acocounts
are clearly kept, and the company, being care-
fully managed, deserves to make continued
progress.

INSURANCE NOTES.

“Montreal has provided herself with two new
chemical engines. These are intended to re-
place the one which was bought last summer
but was found too heavy to be handy. One will
be placed in No. 4 and the other in No. 2
station. The old chemical will go either to
No. 5 or No. 6.

There must be a serious leak in the reser.
voir or pipes of the Montreal water system,
for a greatly inoreased consumption hag de.
veloped since November last. The guantity
of water pumped in April was 449,066,103
gallong, as compared with 349,150,781 gallong
in March, 1889, the difference between the two
months being about a million gallons.  1f the

leak is not found the consumption during July
and August will run up to about 20,000,000
gallons daily, an unprecedented figure. Thas
far the water inspectors have been unable to
discover the supposed leak. Is there nothing
wrong with the indicators ?

The. village of Waterford, on the Canada
Southern Railway, south of Brantford, had a
narrow escape from total destruction by fire
on Monday morning last. As it was, two
blocks of buildings were burned, and some
twenty tenants, merchants and others, are
heavy losers. Help was promptly and hand-
somely sent from other places. On that
morning the Brantford and Lake Erie train
from Waterford had just reached Scotland when
the officials were told that Waterford wanted
aid, as the village was being devoured by
flames. They immediately returned to Brant-
ford, and within one hour had a Waterous
engine and 1,000 feet of hose with a hose reel,
at Waterford. Says the Telegram: * The
engine was at work and pumping water on
the fire in exactly seven minntes, pumped for
two hours without once stopping, and ran all
told for five hours. Mayor Luscombe, of
Simcoe, with one of the Waterous engines
purchased here last summer, drove over with
four horses attached, in one hour and ten
minutes, and, working with Chief Calders
they confined the fire to the block in which
they found it. The Simcoe engine could
hardly be seen for mud, the roads being in a
fearful condition, but this had no effect on its
ability to cope with the fire.”

At a meeting of the directors of the Royal.
Canadian Insurance Company recently, Mr
Duncan McIntyre was elected. president, vice
the late Mr. Andrew Robertson, and Mr. J. P.
Dawes, of Lachine, was appointed a member
of the board. A resolution was adopted con.
doling with the widow and family of the late
Mr. Robertson in their recent loss.

The officers and members of the fire depart-
ment in Truro, Nova Scotia, must be swells,
almost Sybarites, they are so surrounded with
comfort in their new building. But small
blame to them when the town builds a $3,000
structure for a fire hall, and the members
themselves shell out the $1,700 it cost to faur-
nish it. Nothing petty about the Truro
“b’hoys,” listen to the catalogue:—Hot air
turnace in basement ; building lighted through.
out by electricity ; hook and ladder and hose
carriages on ground floor ; hall on second floor,
furnished with desks, tables, a square piano;
tapesiry curtains on the windows; colored
globes on the electroliers (is this word right ?) ;
reception room carpeted and furnished in
wicker work; smoking room appropriately
furnished, A regular down-town olub, by
Jove! May they enjoy their leisure, brave
fellows that they are, and be seldom called on
to defend the pretty little town from fire. We
are told that the water works of Truro being
among the best in Lower Canada, no engines
are required, there being 77 pounds pressure
on the mains, which is sufficient to throw a
heavy stream over aimost any building in the
town. Mr. James Loughead is captain of the
company, and Mr. Alex. E. McKay secretary.

We understand that the position of secre-
tary of the Western Assurance Company,
vacant by the resignation of Mr. Jas. Boomer,
is to be filled by Mr. C. C. Foster, late
manager of the London Assurance Corpora-
tion. Mr. Foster is favorably known in this
city, having represented the London Assur.
ance here for some years. He has had many
years of experience in insurance, and he will
doubtless fill his new position with credit.
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A NOVEL PROJECT.

Reapers of that admirable publication,
Picturesque Canada, or those who have seen
Mr. O’Brien’s picture, will have an idea of
the wild beauty of the Kakabeka Falls, near
Port Arthur, or can at any rate form some
estimate of the great water-power which those
falls present. The commercial and manu-
facturing possibilities of the region have com-
mended themselves to American capitalists,
who have formed a company with an Ontario
incorporation called the Kakabeka Falls Land
and Electric Company, limited. Some $800,-
000 is subscribed and $40,000 cash is already
paid in. Among the parties are, we are told,
Anderson, Douglas & Co., real estate dealers,
of Minneapolis and Philadelphia ; Alfred P.
Boller, ocivil engineer, New York ; Alexander
MoGaw, contractor, Philadelphia. This is

primarily a land company, and it has
purchased some 2,600 aores of land
around the falls. It is proposed to

utilize the resources of the neighborhood,
such as poplar wood and pine timber, to make
sashes, doors, blinds, and wooden ware. It is
also intended to smelt by electcicity the silver,
copper, lead, and other metals known to exist
near by. Furthermore, the power of the rush.
ing waters will be availed of to light the adjoin-
ing mines by electricity, and to encourage
manufacturers at that point by grant of land,
power, and bonus to produce goods which are
needed in the Rainy River district and the
North-West. The solicitor of the company,
Mr. G. T. Ware, 26 King street east, Toronto,
informs us that one-fifth of all cash sales of
the company’s lands are to be set apart to pro-
vide such bonuees; and that the promoters of
this company have had experience in a similar
direction in the newer States of the American
North-West. They believe that before many
years a prosperous and thriving city will arise
in the favored region around Port Arthur.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
10th April, 1890 (Two holidays, Good Friday
and Easter Monday) :

Clearings. Balances.

April 5........00.. $1,442,015 $ 227,300
1,408,820 145,860

1,872,060 164,196

1,610,920 303,946

Total ............ $6,333,815 $841,302
Last week.......... $ 7,402,949 $1,100,396
Cor. week last year 8,448,312 1,454,360

—The statement for the year last past
issued by the National Assurance Company
of Ireland shows a satisfactory result. An
increase of income in the fire department is
one result of the year; premiums were £199,-
358 and claims £122,680, the balance to the
good being £17,955. There is now £105,000
at the credit of the Fire Insurance Fund. The
life department earned a profit of £3,126. The
Profit and Loss Account shows a credit bal-
ance of £29,437 58. 5d., out of which the
directors recommend a payment of £6,000,
which, with the interim dividend of £5,000
paid in September last, will amount to 11 per
cent. on the paid-up capital. After payment
of the dividend, and passing the £13,000 to
the Fire Insurance Fund, there will be carried
forward £20,437 5s8. 5d. to the current year's
account. The assets of the company are in
Government consols, Canada inscribed stock,
Bank of Ireland stock, English, Irish, and
American railway stocks, land and house

property, &c., &c. Mr. Harold Engelbach
continues to be the secretary and actuary of
this old company (established 1822). It has
a very respectable proprietary and is a well-
conducted round company.

—In view of the International Exhibition
which 8t. John intends to hold in September
next (opening Sept. 24, closing Oct. 4), she has
been sending circulars to the West Indies to
try and get them to forward exhibits. It is
promised that ample space will be furnished
free of charge, and every facility afforded for
selling goods from samples on exhibition. The
Canadian, West Indian, and South American
88. Co. will grant return carriage free on all
exhibits from the islands which are not sold,
and the Dominion Government will permit all
exhibits to be entered in bond free of duty
until sold or returned. It is further suggested
that all articles which are not perishable
might be shown at this exhibition and after-
wards forwarded to the I[ndustrial Exhibition
to be held in Toronto next year, and from
there articles could be sent to the World’s Fair
to be held at Chicago during 1892, The Port
of Spain Gazette urges that the people of Trini-
dad and other West India islands should be
representedat St. John by their products.

—A despatch from San Francisco dated last
week states that the prices of redwood lumber
have fallen so low that there is no longer any
money in the business for mill men, and for
that reason a proposition is on foot to form an
organization in Mendocino county, to unite
with that already in existence for some three
years past in Humboldt county, under which
the combined manufacturers would unite in
consigning their cargoes to one representative
house in San Francisco to deal with. This
action will give the redwood men the same
advantages as those enjoyed by the Oregon
pine mill owners on Puget SBound, nearly all
of whom are represented by the Pacific Pine
Lumber Co’y in San Francisco which takes
charge of cargoes arriving, fixes the schedule
or standard of rates, and secures uniform
values for cargo lots.

—The American Wool Reporter, of Boston,
with conspicuous enterprise prints in this
week’s issue the full text of the wool and
woollens schedule of the McKinley tariff bill,
and in columns parallel for convenience of
comparison the full text of the woollen sched-
ule now in force. The Reporter seems pleased
with the measure, as an improvement upon
the ill-proportioned woollen tariff now exist.
ing, but says *‘ the only possible justification
which can be claimed for this increased wool
tax will be the successful adoption of the im.
proved ratio between the duties upon wool
and those upon goods which is the most com-
mendable feature of this bill.”

—1It is some twenty-six years since Edmund
Morris was appointed to the charge of a branch
of the Ontario Bank in Guelph. He has now
been appointed to an important position in the
head office of the bank. The estimation in
which Mr. Morris was held by the people of
Guelph may be judged by the terms of an ad.
dress presented to him by some thirty leading
citizens on leaving. It says among other
things :—« We feel that in parting with you
we are losing an honorable, upright, and
esteemed citizen, endeared to us by many ties
of friendship and respect.” The address wag
accompanied by a gold watch and chain,

’

—The Saint John Board of Trade has laid
out a programme for ‘ Merchants’ Week * in
that city, which is to take effect this month.
Most of the steam carriers by land and water
have agreed to special rates for the occasion.
For example, the New Brunswick Railway
offers single fare return tickets to be sold as
follows :—From stations on northern division,
April 14th to 15th, good going until the 16th,
and returning until the 22nd. From stations
on the southern division, April 21st to 22nd,
good going until 23rd, returning until April
24th,

Lorrespondence,

TARTAN DRESS GOODS.

Editor MoneTARY TIMES :

S1r,—I have read with interest your article
in last week’s issue on the present fashions in
plaids or ¢ Tartans.” There are a number
more, very attractive patterns, which are not
mentioned in your article. But I will con-
tent myself with calling your attention to
what seems to me an interesting account of
the MacDuff Tartan, which appears in an
ancient work (written before Sartor Resartus)
on the subject of Highlanders’ clothes.

A book on the tartans of the Highland clans
of Scotland gives the following description of
the MacDaff tartan, now so fashionable :—

* MacDurr—Red ground, green, blue, and
black checks.”

This Tartan, as now in general use, is rather
different from the pattern described in the
“ Vestiarum Scoticam,” which is given as
under:

¢ Clan Makduffe hath ane minglit sett, and
ane sett redd, and ye minglit sett hath on ye
ylk syde vtterward ane blak stryp, and nixt
yrto ane of blew of Inde, and efter ane grene,
and yu ye mydward ane wyd stryp scarlatt,
g{ld throch ye scarlatt sett be twa sprangis

ak.”

This, I understand, was written by Schyr
Richard Urqvharde, Knycht, in the latter part
of the fifteenth century.

CoNsSTANT READER.

Toronto, April 9.

Meetings,

LONDON LIFE INSURANCE COMPANY.

The fifteenth annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was held at the com-
pany’s office, London, Ont., on Thursday, the
6th day of March, 1890.

There were present: the President, Mr.
Joseph Jeffery, in the chair, and Messrs.
William Bowman, Sheriff Glass, George M.
Harrison, William F. Bullen, George C. Gib-
bons, Albert O. Jeffery, Arthur S. Emery,
William Webb, Thomas H. Smallman, Dr. J.
H. Gardiner, J. G. Richter, J. W. Humphrey,
and others.

After the reading of the notice calling the
meeting, as published in the Canadu Gazette
and local papers, the minutes of the last
annual meeting were read and confirmed, and
the directors’ report submitted as follows:—

REPORT.

The directors- have pleasure in submitting
herewith the duly audited financial statement
of the company for the year ending December
31st, 1889.

During the year applications for new insur-
ance amounting to over $1,575,000 were re-
oceived, of which 480 applications, for $577,000,
onthe * General >’ plans, and 8,336 applications,
for $908,624, on the ‘ Industrial '’ plans, were
approved of, and policies issued therefor.

The net premium income of the year was
$66,351.20, which, with $11,538.69 received
from interest on investments, makes the total
net receipta $77,889.89, out of which were paid :
Death claims, $18,041.39 ; surrendered policies,
$1,900.48 ; matured endowments, $1,500 ; and
profits to policy-holders, $1,397.66, making a
total of $22,839.53 paid to policy-holders or
their heirs.

The total insurance in force on the com-

.
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pany’s books at the close of the year, after
deducting re-insurance, is $2,499,423.41 under
1,653 « General '’ and 7,829 ¢ Industrial ” poli-
cies. These have been carefully valued on the
basis of the * Institute of Actuaries’ ” tables of
mortality, and interest at four and one-half
per cent., and the reserve liability of $187,622..
37 fully provided for.

The assets of the company consist of un-
doubted first-class securities. The interest and
other repayments maturing during the year
have, on the whole, been satisfactorily met ;
the total arrears of interest at the close of the
year amounting to only $621.01.

In conclusion, the directors are confident
that the results of the year, showing as they
do a steady improvement in every department
as compared with former years, will prove
highly satisfactory to both stockholders and
policy-holders.

J. G. RICHTER, JosEPH JEFFERY,

Manager. President.
FIFTEENTH ANNUAL FINANCIAL STATEMENT OF THE
LONDON LIFE INSURANCE COMPANY, FOR THE
YEAR ENDING DECEMBER 31st, 1889,

Net invested assets, Dec. 31, 1888,}
etc. (brought forward).......... $191,411 63

Receipts.
Interest on investments $11,538 69

Industrial premiums .. 26,029 19
General premiums,
$40,522.61, less re-ins.
premiums, $201.60.. 40,322 01
—_— - 77,889 89
$269,301 52
Disbursements.
Profits paid policy-
holders ............ $ 1,397 66
Matured endowments... 1,500 00
Surrender values paid... 1,900 48
Industrial claims paid.. 5,761 39
General claims paid.... 12,280 00
Total to policy-holders $ 22,839 53
General expense ac-
COUNt «ovvvenrenenens 1,219 44
Travelling expenses..... 1,769 78
Salaries—General and
industrial .......... 9,446 35
Commissions— General
and industrial ...... 17,038 58
— 29,474 15
Office furniture, $47.00; legal ex-
penses, $74.49 ; Government fees
and taxes, $99.14; advertising
account, $349.87; postage and
exchange, $493.80; directors’
fees, $539.00; printing and
stationery, $1,021.24 ; and medi-
cal examiners’ fees, $1,531.50 .. 4,156 04
Substracting these disbursements,
$56,469.72 from the receipts
leaves net invested assets, Dec.
31st,1889. ...... eeetereneanes $212,831 80
Assets.
Cash in Molsons Bank. § 4,468 49
Loans on policies...... 11,187 48
Mort’ges on real estate,
net ...ooveverennnns 24,285 00
Loans on stocks ...... 27,845 83
Bonds and deb’tures .. 60,000 00
Loan companies’ stocks 85,545 00
———$212,831 80
Additional assets—
Premiums in course of
collection, net ...... $ 919 26
Premium notes, net.. 4,826 14
Deferred premiums, net 6,503 04
Interest dueand accru’d 5,133 57
_— 17,882 01

Total assets, Dec 31st, 1889....$230,213 81
To cover liabilities as follows :

Gross reserve on poli-
cies in force ........ $188,278 02

Less re-insurance re-
BOTVE t0ioaecerans 655 65
187,622 87

Shareholders’ special
8000UNE covieviienns 1,115 03

Death claims acorued
(since paid) ........ 989 38
Profits due and accrued 747 28
Contingent Fund...... 700 00
Advance payment .... 378 58

—_— 191,552 59
Surplus security to policy-holders. .$38,661 22
Capital stock paid-up ....ceceeeee 33,650 00

Divisible surplus ......... Cerneenee $5,011 22

To the Shareholders of the Lond

Company :

GexTLEMEN,—I beg to report that 1 have
audited the books and saccounts of your com-
pany for the year ending December 31st, 1889,
including the cash and bank agcounts and
vouchers, and the entries in the policy regis-
ters and other records, and find the same cor-
rect and in accordance with the above state-
ments—full provision having been made for
the Reserve Fund and other liabilities. The
books are well and carefully kept, and the
securities in order.

Georee F. JeweLn, F.C.A.,

London, Ont., Feb, 13th, 1890.  Auditor.

The president in rising to move the adoption
of the report said : —

It affords me great pleasure to again meet
the stockholders and policy-holders of the com-
pany on this the occasion of the fifteenth an-
nual meeting.

The preliminary abstract of the business
of Canadian life insurance companies for the
year ending Decamber 31st, 1889, issued by the
Superintendent of Insurance, shows that the
aggregate of new insurance issued amounts to
nearly twenty-five million dollars, while the
net gain in total insurance in force on the
books of these companies, after providing for
all policies terminated, amounts to about ten
millions, which compares favorably with the
results of the year previous, and when the less
favorable commercial conditions of the year,
as compared with 1888, are considered, must
certainly be regarded as fairly satisfactory.

A significant feature in connection with
the life insurance interests of this country is
the fact that from year to year the proportion
of new insurance written and total insurance in
force is being transacted and carried by the
home companies. Ten years ago, out of a total of
about eighty-six millions of insurance in force
in Canada, only about thirty-three millions, or
38 per cent., was carried by Canadian com-
panies. Five years later, out of a total of one
hundred and thirty millions in force, upwards
of sixty-six millions, or 48 per cent., was car-
ried by Canadian companies; while at the
close of 1889, out of a probable two hundred
and thirty millions in force, upwards of one
hundred and twenty-five millions, or 55 per
cent., is being carried by Canadian companies.
It will thus be seen that, while the business of
the foreign companies in Canada has increased
in ten years by about one hundred per cent.,
that of the Canadian companies has increased
by about four hundred per cent.

“These facts prove pretty conclusively that
Canadians are beginning to realize more fully
from year to year the advisability of insuring
with the home companies, which are not only
furnishing quite as good security for the
proper carrying out of the contracts entered
into as is furnished by foreign companies, but
also by reason of their larger interest earnings
are returning much larger profits to partici-
pating ~policy-holders in proportion to the
respective premium paid.

Coming more directly to the affairs of the
London Life, I am, I think, justified in say-
ing that the directors’ report and accompany-
ing financial statement before you is suffi-
ciently clear to be readily comprehended by
everyone. It is therefore quite unnecessary
for me to enter into any farther explanation,
except, perhaps, by way of comparison with
the results of the year previous, which will
enable you to form & very good idea of how
the company is progressing.

The new business transacted during 1889 is
the largest in the experience of the company,
being an increase over 1888 of $129,249.00,
while the net gain in total insurance in force,
after providing for all policies terminated
during the year, is $369,021.11.  The increase
in premium and interest receipts is $18,749.76,
ang in payments_to policy-holders, $7,958.31.
The Reserve Fund, towards meeting maturing
life and endowment policies, has been in-
oreased by $20,796.09, while the company's
assets have inoreased by $25,436.67. The
surplus security to policy-holders, exclusive of
subsoribed but uncalled oapital stock, is
$38,661.22, and inoluding subscribed capital,
$189,340.00.

While the company bas made very marked
progress in every department during the past
year, no extraordinary expenditures have been
incnrred on that acoount, in fact the ratio of
expenses to income has, 88 oompared with the
year previous, decreased fully five per cent,
With these remarks I beg to move the adoption

Life Insurance

of the report.

In the absence of the vice-president, Mr.
John McClary, the adoption of the report was
seconded by Sheriff Glass, and approved of by
a unanimous vote of the meeting.

A hearty vote of thanks was tendered to the
officers, agents, and other employees of the
company, for the satisfactory manner in which
they had discharged their several duties ; after
which the balloting for directors was pro-
oeeded with, resulting in the unanimous elec-
tion of the following: Joseph Jeffery, John
McClary, William Bowman, George C. Gib-
bons, William F. Bullen, Arthur 8. Emery,
Sheriff Glass, Thomas H. Smallman, George
M. Harrison, and Judge Bell.

At a subsequent meeting of the directors,
Mr. Joseph Jeffery was re-elected president,
and Mr. John McClary vice-president.

FASHION IN PICTURE FRAMES.

To meet thedemand created for cheap frames,
says the N.Y. Times, the designers have given
such free play to their fancy that the variety
is almost unlimited, and new materials are a8
often produced as new styles. The many new
compositions in metal have widened the possi-
bilities of the picture frame. These *‘ metals,”
usually imitating some kind of bronze or sil-
ver, are all pretty and durable, and so cheap
that beauntiful frames may be purchased at
small cost.

The metals are run alone or combined with
different woods. The rage for frames of pure
white, or white 1elieved by gold or silver, has
called out a pretty line of compositions repre-
senting ivory. The frames made of these goods
are frequently carved with such delicacy as to
leave the real material no advantage in appear-
ance.

Chestnut is the wood that is the popular
favorite at present, although oak is a good
rival. Many of these combination frames
recommend themselves to the average house
decorator by seeming to be far more costly
than they are. A large frame of chestnut, with
an inner beading of !‘ bronze” and a heavy
molding of the metal around the outer edge,
may be bought for 82. Of the frames made
entirely of wood, the rustic frame of chestnut
is the prettiest. The wood .is 8o treated that
around the outside of the frame is formed an
irregular border of mossy bark so natural that

the temptation to peel it off at once suggests
iteelf.

A large picture may be framed in * carved
ivory” for $4, and in ‘‘silver” for $10. The
gilver frames, with & frost-like sheen and
sparkle, are sometimes lovely on the snow
scenes. The white frame, touched with gild-
ing, is in its cheaper grades the substitute for
the old ‘ log-cabin” or *‘ rustic” frame once
so ubiquitous.

There is a bewildering assortment of photo-
graph frames. For cabinets, cartes de visite,
the ¢ petite,” and for miniatures there are the
frames in real silver and gold in filagree on
colored plush or velvet or set with jewels ; and
the same styles reproduced in the composition
metals, and studded with brilliant Rhine
stones and tinted glass “ gems.”” For the tiny
photographs, these frames are prettily ar-
ranged for grouping two or three pictures.
Little family groups may be thus formed, and
friends gathered sociably in one small frame.
Frames for cabinet photographs are in every
possible material and design. One style which
is a favorite, gives only a small portion of the
large frame to the picture, the remainder being
devoted to decorative purposes. The larger
number of cabinet frames are now prepared
for two pictures which appear at all conceiv-
able angles to one another.

The plain plush frame has been entirely
saperseded, and is sold at greatly reduced
rates. ‘‘ White metal ”’ is one of the best of
the metallic compositions ; it is as pretty as
gilver, will not tarnish, and is wrought in all
the silver methods.

Handsome panel frames for cabinets and
imperials are offered in silver bronze at $6 and
$20. A single cabinet frame in the yellow
bronze, which looke like molasses taffy, is ex-
quisitely wrought in roses and delicate vines ;
it is solid, and its price is $18. A white metal
cabinet in this design is as pretty a frame as
oan be found for its price of $16.50.

Large panels of dark wood are flowered with
metal and sell for $1.75 and $3. Wood is also
covered with a metal surface,which is wrought
in all the elaborate conceptions of the metal
frames. A new material is * oxidized wood,”
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Lending Accountants and Assignees.

Lotd.lpg Accountants and Assignees.

Insurance.

E.R.C. CLARKSON,

R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.
TORONTO, - - - . ONTARIO.

Trustee, Liquidator, Financial Agent,

Agencies at Montreal, Que., & W.anipeg, Man,
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.,
Foreign References:—A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. - - ..

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,
No. 268 WELLINGTON ST. EasT, - - TORONTO, ONT,

E.R. C. Clarkson, F.C.A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISHED 1864. - - .-

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

REGISTERED CABLE ADDRESS, - -
Telephone 1718.

* JUNIOR.”

Toronto Office, - STANLEY CHAMBERS, 37 Yonge Bt.
Hamilton Office, - - 9} James Street, South.

W. R. HARRIS,
AUDITOR,
Receiver and Accountant, Insurance and
Financial Agent,
27 Wellington Street E., (Room4.) - TORONTO.
<+ =+ LOANS NEGOTIATED. -- =~

GRIFFITH, SAWLE & CO.,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's a0
counts formed. Balance sheets certified. Partner-

ships arranged,
London & Can. Loan Bldgs., Bay Bt., - TORONTO.

HENRY BARBER & CO,

Successors to CLARK, BARBER & CO.
ACCOUNTANTS,
TRUSTEES AND REOCEIVERS.
20 Front Street East, - - - Toronto.
CORRESPONDENTS IN

‘W. A. CAMPBELL. GEeo. H. May.

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Te'ephone 1300. -te Telephone 1700,

Agents’ Directory.

HENBY F. J. JACKBON, Real Hstate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville, .

EORGE F. JEWELL, F.0.A., Public Accountant
and Auditor. Office, No. 8 Odd Fellows' Hall,
Dundas Strest, London, Ont.

WINNIPEG City Property and Manitoba Farms

bought and sold, rented or ex ed. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu, R. GRUNDY formerly
of Toronto. Over 6 years in businees in Wmnipeg.
Office, 490 Main 8t. P. O. Box 234,

'‘ROUT & JAY, &enu for Royal Oanadian; Lan-

e; Oan Fire and e & Bovereign

Fire; also the Oonfederation Life Insurance Cos.;

Canada Per. Build. & Sav. 80c.; London and Can-
adian Loan and Agenoy Oo., Medord.

PETLEY & 00, Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents,

Qity and farm pro&eniu bonﬁht. sold and ex-
Tohn.ngeg. Offices, and 57 Adelaide St. east,
oronto.

Bankers and Brokers.

JOHN LOW,
(Member of the S8tock Exchange),
Stock and Share Broker,
% ST, FRANCOIS XAVIER STREET
MONTREAL,

Leading Educational Institutions.

BOARDING & DAY SCHOOL x5z

50 & 5% Peter St., Toronto.

Mi1ss VEALS, (Buccessor to Mre. Nixon.)

Music, Art, Modern Languages, Olassics, Mathe-
matics, Bcience, Literature, Elocution,

Pupils studying French and (terman are r

to converse in those languages with resident

and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED OLASSES.

Young ladies prepared for University Matrienl-
on.

uired
rench

Montreal, Winnipeg, Va.noouverhca.nada, London, | ati

Manchester, Bradford, Leeds,

uddersfield, Eng,,
and Glasgow, Scotland

ESTABLIBHED 1865

W. F. FINDLAY,

Chartered Accountant,
Trustee, Recelver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STRERT, BoUuTH
HAMILTON, - - CANADA.

W. 8. GIBBON. 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO.
Address : TELEPHONE,
36 Front St. East, No. 1883.

BANEERS :—Bank of Toronto; National & Pro-
vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Accountant & Auditer.
120 PRINCGE WILLIAM STRERT, - 8T. Jonw, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Statements examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business 8o as to resord trans-
actions and exhibit results clearly, comprehensively,
and with the least labor,

8. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully mmaged. with promptness and
economy. s&eohl attention to confidential business
enquiries. Portage Av. East Winnipeg, Man.

made up in the design of a crumbling stone
wall over which vines are trailing. It is
much prettier than many of the expensive
frumes.

But the newest and most beautiful frames
are made of mother-of-pearl from Germany.
This pearl is a soft white, and is set in fine
gilt. ~ The striking design in these frames has
& gate which closes upon the picture, shutting
it from view. The gates are of pear! bars
fixed upon a back of solid pearl, and swing
between the posts which form the sides of
the frame.

It seems the profanation of & chaste fanc
to ticket these pure and poetic frames witi
prosaic prices, but the dollar marks on them
have very substantial figures attached. One
plain little gate sells for $25, one hung with &
pearl horseshoe for $37, a double gate overran
with ivy costs $70, an ivy-mantled single gate
is $65.

Handsome folding, or soreen, mirrors and
hand-glasses rival the photograph frames in
variety and beauty. The folding mirror may
be hung upon the wall or will stand, with ita
three leaves open, upon the dressing table,
These mirrors, beautifully backed in Japanese
leather and in ivory, range in price from $5 to
$10; single square mirrors are set in frames of
silver filiagree upon plush.

—A rich but parsimonious old gentleman on

ing taken to task for his uncharitableness,
8aid : « True, I don’t give much, but if yoy
only knew how it hurts me when I give any.
thing you wounldn't wonder.”

THE GLASGON & LONDON

Insurance Company.

HRAD OFFIOR FOB CANADA
6lasgow and London Buildings, Montreal.

JOINT MANAGRRES :
J. T. VINCENT anp RICHARD FREYGANG.
ToRONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS MoCRAKEN, Res. Secretary.

THE MANUFACTURERS

LIFE INSURANCE COMPANY,

— AND —

The Manufacturers’ Accident Ins, Co,

HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and
$1,000,000 respsctively.

ABSOLUTE SECURITY. s

PROMPT PAYMENT OF CLAIMS.

— THIRTY DAYS’ GRACE.

PRESIDENT, - SIR JOEN A. MACDORALD, P.C. G.0.B. -

VIOR-PRESIDENTS ;
GEO. GoODERHAM, Esq., President, Bank of Toronto,
Wu. BELL, EsQ., - Organ Manufacturer, Guelph,

D. PARKS FACKLER, NEw YORE,
Consulting Actuary.

Managing Director.

J. F. ELLIS, - -

S8TOCES IN MONTREAL
MorTrEAL, April 9, 1890,

5|3 £ E| §
BTOCES. E g % L E‘ §§
%] H 3 -] Bl
Montreal........| 226 | 2243 233 2254 2243) 930
Ontario .. 118 |..... ofecesod] 18271 135
People’s 68 99 97 | 102
Molsons 10 63 |.......
Toronto 7

gnionmel. ......... 5 g o e
on.' ap)

Rich. & :)gx:t we| 63 61 265 63
City Pass....... 200 ) 190 | 3875 | 200 | 195

Gas x dividend| 2113 2;32 849 | an1j| a11| 1
C. PacificR.R.| 738 225 73 728 51
N. W. Land...| 8 81 |....... 85 81 7

—The Regina Leader tells this story about
an ingenions trap invented recently. A few
friends last week visited the home of Mr.
Albert Switzer, a farmer in Grenfell, N.W.T.,
who is really a.born inventor. He showed
them the result of his winter’s study on that
line, and one of his inventions worthy of a
particular mention is his gopher trap. It isa
small box centaining some machinery, and as
there is & door for the little animal to enter,
being tempted by grain inside, the moment it
places its foot on the trap door it sets the
machinery in motion, the result of which is
that the gopher is stabbed on the right side,
then struck by a kind of hammer on the head,
which sends him away from the machine, and,
a8 it is self-setting, the next moment it is
ready to challenge another gopher or anything
else in the way of birds, rats, or mice.

TrscRER—What's the past tense of see ?
Pupil—8eed, * What's your authority for
that form.”  « A gign in “the grocery store.”
“ What does it say?”  Timothy seed."—

Bingampton Leader.

Y o
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THE GROCER AND HIS CUSTOMER.

Confidence is an all-important consideration
in the dealings of customers with their grocer,
and to establish that feeling with them the
grocer should make special effort. The San
Francisco Grocer finds that there are some
ten in the grocery business, a8 in every calling
and occupation, who resort to questionable
methods to make money, but believes that the
average dealer in the necessities of life is above
such practices. And so he should be, for the
grocer, our contemporary thinks, occupies &
place in the community not equalled by any
vocation, and in his relations with the consum-
ing public becomes much more intimate than
the majority of merchants. To resort, there-
fore, to underhand and .small practices to
secure temporary advantages, for they can be
but temporary, is not in a line with the impor-
tant part the grocer takes in the social econ-
omy. * The ignoring of the rights of customers,
however, should never be permitted, and com-
plaints shounld always receive careful consider-
ation ; this should be strongly impressed on
the minds of employees, for much of the
trouble which arises in a store may be traced
to an over-zealous clerk who is injuring his
em})loyer’s interests by standing on his dignity
and refusing to make reparation for his errors.

** We would advise a grocer who has unknow-
ingly allowed an imperfeot article to leave his
store, when represented and purchased as
good, to make every effort to rectify the mis-
take, but at the same time to be sure that it
was spoiled before it left the establishment.
Many are the incidents related of lost trade
and popularity by the merchant’s stubbornness
in treating with his patrons in matters of this
kind, but investigation will often show that
the fault is with the oustomer in such oases.
It will not pay any trader, either wholesale or
retail, to be small in his dealings; to pursue
that course in business is to lose the respect,
and, what is more, the trade of the commun-
ity. Prejudice is a difficuit matter to over-
come ; once rooted in & former patron’s mind,
it is next to impossible to eradicate.”

IN FANCY CHINA,

OUR SAMPLES ™ "scassware; sc.,

ARE TO HAND.

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacific coasts,
and will be represented as below.

MR. JOSEPH PEASE, Quebec & Lower Provinces.
“  W. H. THOMPSON, Northern & Midland Rys.

“  Wwm. PICKERING, Western Ontario.
*“ A.T.P. ANDREWS, W. G. & B. Ry. and
Waterloo County.

. A. REES, Eastern Ontario.

“ W. T. SALTER, Niagara Peninsula.

. W. LAKER, City. .

“ C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give you New Staples
and Decorations. lease reserve orders till
you inspect our Lines.

RICHARD TEW & CO.,,

IMPORTERS OF
CROCKERY, GLASSWARE, CHINA,
LAMP GOODS, &ec.

10 Front St. East, Toronto.

(Adjoining Board of Trade Building.)

Eommercial,

MONTREAL MARKETS.

MonTrEAL, April 9th, 1890.

Asnges.—Quietude marks the situation. Re-
ceipts for the first week of April are only about
20 brls., and since last writing the only ship-
ments have been a lot of 21 brls. pots and 10 of
pearls to Europe. We still quote $3.75 for first
quality pots, seconds $3.25; pearls are not at
all quotable.

Boots, SHoES, ANp Liraraer.—Leather buy.
ers have been more frequent in the * swamp

the last two days or so ; the Easter holidays |-

have probably caused some little interruption
%o business, still leather men as a rule seem
more cheerful than they have been for some
time past, though there is no buying of large
lots reported. Some boot and shoe travellers
will shortly be leaving for the lower ports with

fall samples, but it will be several weeks
before the main body of them get away.
There are full stocks of nearly every line
of leather, and quotations are without any
change whatever. Bayers of fair lots
could doubtless obtain concessions here.
We quote :—Spenish sole, BA.,, No. 1
19 to 220.; do., No. 2, B. A., 16 to 180.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 190; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 2lc.;
American oak sole, 39 to 430.; British oak
sole, 40 to 450.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33¢.;
splits, large, 16 to 220.; do., small, 12 to 18¢c.;
calf-splits, 32 to 83c; calfskins (35 to 40 lbs ),
85 to 55c.; imitation French oalfskins, 65 to
750.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 25¢.; buffed cow, 11 to 13c.; pebbled
cow, 104 to 14c.; rough, 16 to 2lo.; russet and
bridle, 45 to 55¢.

CemenTs AND Finmsmicks.—A fair business
is doing in cements from stock in small lots at
old prices ; some fair lots are by first
vessels, and prices ex-wharf wil from
$2.50 to 2.65 for Portland. Firebricks are
coming out dearer than last spring, and will
run from $20 to 256 per 1,000; at moment
stocks are very light on spot, and prices held
very stiff at $25 to 30.

Druas aANp CHEMICALS.—A steady jobbing
distribution is reported, and a continued grow-
ing firmness is to be noted in heavy chemiocals
generally, which will take emphatic shape
when new supplies arrive by first vessels. Bi-
carb soda oould not now be laid down
under $2.15; sal soda, bleaching powder,
sugar of lead, copperas, all firmer; quinine
easier; new oil of lemon also cheaper.
We quote:—S8al soda, $1.15 to 1.25; bi-
carb soda, $2.25 to 2.40 ; soda ash, per 100 lbe.,
$2.00; bichromate of potash, per 100 Ibs.,
$11.00 to 18.00; borax, refined, 9 to 10c.,,
oream tartar orystals, 29 to 30c.; do.
ground, 30 to 840. ; tartaric acid, crystal, 48 to
50c. ; do. powder, 50 $o 53c.; citric acid, 60 to
650. ; caustio soda, white, $2.35 to 2.50 ; sugar
of lead, 10 to 120. ; bleaching powder, $2.75 to
8.00; alum, $1.60 to 1.70; copperas, per 100
1bs., 90c. to $1.00 ; flowers sulphur, per 100 Ibs.,
$2.25 to 2.40 ; roll sulphur, $2.10 to 2.25; sul-
phate of copper, $6.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, $8.25 to 8.75 ; Ameri-
oan quinine, 48 to 52¢.; German quinine, 48
to 52¢. ; Howard’s quinine, 50 to 550. ; opium,
$4.75 to 5.00; morphia, $1.95 to 2.10 ; gum
arabic, sorts, 70 to 90c.; white, $1.00 to 1.25;
carbolic acid, 56 to 65¢.; iodide potassium,
$4.00 to 4.25 per 1b.; iodine, re-sublimed,
$5.00 to 5.25 ; comimercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Qil lemon, $1.65 to 2.10; oil berga-
mot; $3.00 to 3.50 ; orange, $2.90 to 3.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c¢.;
senna, 12 to 25¢. for ordinary. English cam-
phor, 90c. to $1 ; American do., 80c.; insect
powder, 40 to 450.

Dry Goops.—Payments on the ‘4th instant
were well met, all things considered, the pro-
portion of paper taken up being larger than
was generally anticipated. Several houses
report something better than fifty per cent. of
their customers’ acoeptances provided for,
while one house reports sixty per cent., a re-
sult decidedly better than either of the two
preceding years at this date. Sorting business
shows some improvement ; last week’s weather

no“’T pl"’ﬁ:ﬁ&‘i’ for FR“'T THEES,

ORNAMENTALS,

GRAPE VINES, SMALL FRUITS, Etc.. until

you send post card for my New Illustrated Free

Catalogue for 1890, con ing important infor-

mation and Living Prices. ines and Plants
by Mall a Specialty. Address,

A. @, HULL. CENTRAL NURSERY,

ST. CATHARINES, - - ONTARIO,

THE “MONETIRY TiMES,”

This Journal bas completed its twenty-second
yearly volume, June to June, inclusive,

Bound ooples, conveniently indexed, are now
ready. Price $8.50.

72 OHUROH 8T. TORONTO.

was not very favorable to a good Easter busi-
ness for the city men, but this week has opened
up with brilliant skies and mild spring-like
air and temperature, which will help business
considerably. Fine weather is said to prevail
in the west, and is drawing travellers out
pretty generally. In prices there is nothing
new to note, Nearly all the city warehouses
were closed on Monday afternoon, as a mark
of respect to the late Hon. Hugh Mackay,
whose funeral took place that afternoon, and
was attended by the trade generally,

Fise.—Business in this line is about dead,
and prices largely nominal, dealers taking the
best they can get as & rule. Labrador her-
rings can be bought for $3; No. 1 green cod
probably about $4.50; No. 1 large, $5; British
Columbia salmon, 810 50 to 11; dry cod pretty-
steady at about $4.50.

Furs.—In this line trade is quite dull, and
of raw furs very few are oftering indeed. Fur-
ther mail advices confirm the general decline,
and emphasize the remarks contained in our
report of last week. Prices as revised in last
issue remain. We quote for average prime
skins. Beaver, $4 to 4.50; bear, $12to 14 ; cub
ditto, $4 to 5 ; fisher, $4 to 5; red fox, $1.20
to $1.30; oross ditto, $2 to 4; lynx, $2t0 4;
marten, 80 to 90c.; mink, 60 to 80c.; spring
muskrat, 15 to 16c. ; otter, $8_to 10 ; coon, 50
to 75¢.; skunk, 40 to 60c.

Groceries.—The trade as a whole reports a
steady moderate distribution. As a promi.
nent wholesale dealer remarks, ¢ with present
shipping facilities the day of heavy purchases
at any one particular season is gone by.”
Remittances are coming in very fguirly, and
we find comparatively little disposition to
grumble at ocollections in this line. Sugars

SUGKLING, CASSIDY & Go

We have received instructions from John W.
Lawrence, Esq., Trustee, to sell en bloc at our ware-
rooms on

Tuesday, 22nd day of April, 1890,

at Two O'clock p.m., the stock belonging
to the estate of

SAMUEL, J. LYONS, Aylmer,

gonsistlin ofa- od
eneral Dr; Baesnicieriiiiieiiien i corenees eeeec 88,881 84
Mantles and Mantle CI ?”m
Ready-Made Clothing ............... 709 87
Gents' Furnishings, Hats and 561 83
Tweeds and Tailors’ Trimmings . 429 623
Boots and Shoes.......c.evvevenreneeens . 635 08
Groceries ........ . 28564
FUXbUTOB .eveeereicsniirranseeenieisieosiessissssansosnassane 123 95
$6,268 32

Stock and inventory may be seen on the premises
at Aylmer, and inventory at our office.

TERMS—} cash (10 per cent. deposit at time of
sale); balavce 2 and 4 months approv:d paper with
interest at 7 per cent. per annum.

Suckling, Cassidy & Co.

AUCTIONEERS,

EXEGUTORS’ SALE,

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE S8TOCK OF

WM. BEATTY & SON,

CONSISTING OF

CARPETS,

Oilcloths, Linoleums and
HOUSE FEIRNISHINGS.

Liberal Discouuts off all JPurchases
FOR OASH.

d KING STREET E., TORONTO.
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are again weaker; granulated was lowered an
eighth of a cent at the refineries on Saturday
last, the quotation to the wholesale trade
being now 64c. Yellows have hardly weakened
proportionately; nothing is to be had under
53c., with no great range to select from, the
factories have only three grades; bright yel-
lows seem quite neglected. No syrups are
turning out, and values are steadily held.
Molasses seems in uncertain, unsettled shape,
and difficult to quote; the consumption this
winter and spring has not been as large as
usual, and stocks are stated to be pretty large
for the season ; an auction sale of a consider-
able lot is advertised for Thursday. We quote
Barbados nominally 40c. In teas there is
nothing notably new ; Japans hold their value
steadily, and some farther lots went hence to

TENDERS.

Sealed Tenders addressed to the undersigned, and
endorsed “Tender for Indian SuP lies,” will be
received at this office up to Noon o ond1y, 21st
April. 1890, for the delivery of lndian Supplies,
during the fiscal year ending 30th June, 1891, consist-
ing of Flour, Beef, Bacon, Groceries, Ammunition,
Twine, Agricultural Implements, Tools, &ec., duty

aid, at various points in Manitoba and the North

est Territories.

Forms of Tender, containing full particulars
relative to the supplies required, dates of delivery,
&c., may be had by applying to the undersigned, or
to the Indian Commissioner at Regina, or to the
Indian Office, Winuipefg.

Parties may tender for each description of goods
(or for any portion of each description of goods,)
Beparately, or for all the goods called for in the
8chedules, and the Department reserves to itself
the right to reject the whole or any ;srt of a tender.

Each tender must be accompanied by an A ted

New York last week ; blacks and greens very | bounced up to $35 a ton, but the effect on
quiet. Rice unchanged at $3.70, mill price | prices i8 not yet patent; piping over two
for car lots. Tobacco and spices just as they | inches remains ‘at old duty.” Owing to the
were. Canned goods still show a compara- holidays there have been no cable quotations of
tively narrow movement, and prices are same | warrants since last Thureday, but the general
as last quoted. market in Britain is weaker, and hoops, bands,

Merars anp Haroware.—In course of trans. |and sheets were cabled lower on Saturday.
mission over the wires our last week’s report | A8 regards local business there is a little more
got badly jumbled, more particularly that por- | doing in small lots, but no large transactions
tion relating to the duty on iron and iron|©8n be reported, nor any ordering ahead
piping, which should have read, “ The daties | °f donsequence, owing to, the apprehension
on iron have not been changed. On wrought of further decline. We'- quote :—Coltness,
iron pipe up to two inches, the duty has been | Bone here; Galder, No. 1, $26.00; Calder,

. Hardwood, Lined
- Galvanized Iron,
Patent Locks,
Economical,
R

Reliable, Cheap.

MILK TRIMNINGS
DELIVERY, AND CANS
CREAMNERY, NADE UP,

o""v%%%’n{ STOVES.

Galvanized Iron Eave Trough. 8 ft, lengths.

‘We make and supply everything used by Stove and
Tinware Dealers.

WRITE OUR NEAREST HOUSE.

THE McCLARY MANUFACTURING COY,

LONDON, TORONTO, MONTREAL, WINNIPEG.

T

SUBSCRIBED CAPITAL, s - 7 = = = . - $100,100.
AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - - 64,724,

Cheque in favor of the Superintendent Genemll of
Indian Affairs, on a Canadian Bank, for at least Five
Ear Cent. of the amount of the Tender, which will

o forfeited if the party tendering declines to enter
into a contract based on such tender when called
upon to do 8o, or if he fails to complete the work
concracted for. If the tender be not accepted, the
cheque will be returned.

Each tender must, in addition to the signature of
the tenderer, be signed by two eties aocceptable
to the Department, for the proper performance of
the contract based on his tender.

This advertisement is not to be inserted by any
newspaper without the authority of the Queen's
Printer, and no claim for payment b any newspaper
not having had such authority will be admitted.

L. VANKOUGHNET,

Deputy of the Superintendent General
of Indian Affairs.

Department of Indian Affairs,
Ottawa, March, 1890.

Canadian Pacifie Raily Co.

NOTICE TO SHAREHOLDERS.

The Ninth Annual Meeti g of the Shareholders of
this Company, for the Election of Directors and the
transaction of business generally, will be held on

Wednesday, 14th Day of May next,

at the principal office of the Company in Montreal,
at 12 o’clock noon.

The meeting will be made special for the follow-

ing purposes : .

1. To provide for the issue to a limited amount, of
bonds in aid of the acquisition of Steam Vessels,
under the Dominion Act 62 Victoria, Chapter 73
and for securing such issue according to the
provisions of that Act.

2. To authorize and ratify an agreement with the
Shuswap and Okanagan Railway Company con-
cerning the leasing and operation of that
Company’s Railway.

8. To authorize such arrangements by lease or
otherwise with the Columbia & Kootenay
Railway snd Navigation Company as will pro-
vide for the construction and operation by
this Company of the Railway and other works
of that Company.

4. To provide for the construction and equipment
of the Souris Branch of the Company's Rail-
way (which branch is to include ext-nsions in
Southern Manit » a and to the west thereof), and
for the issue of bonds in aid thereof, and for
securing such issune.

5. To provide for the issue of Consolidated De-
benture Stock for the purpose of satisfying or
acquiring honds issued 1n aid of tue purchase of
Ocean Steamships, under the Dominion Act, 52
Victoria, Chapter 78.

The Transfer Books of the Company will close in
Montreal and New York on Tuesday, May 6th, and
in London on Tuesday. April 22nd, and will be re-
opened on Thursiay, May 15th next.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
Montreal, 12th April, 1890.

(Lieut Govr. of Onta rio)
JoHN L.Biaikie EsQ.VicE Pres.

EMEM{N SIR ALex.CAMPELL KCM.G. Pres,

-

G.C.ROBB. Chief Engineer.  A.FRASER. Secy. Treas.
HeAp OFfice. 2ToroNTo ST,

ToroONTO.

- -+ = AN EFFICIENT STAFF OF TRAINED INSPECTORS. -- SIS

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims,
15~ The only Canadian Steam Boiler Insurance Company licensed, .1

J. & J. TAYLOR,
TORONTO _S.A.FE WORKS

f 4 CERRUTER 4 rv'Wluuﬂ[ " v o
" i Gl AL i Am i uoatiitigr % S
S i .

ESTABLISHED
1855.

MANUFACOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use,

I o
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No. 3, $25.00 ; Langloan, $26.00 ; Summerlee,
$26; Eglington and Dalmellington, $22 to 23;
Gartsherrie, $25.00 ; Carnbroe, $23; Shotts,
none; Middlesboro, No. 1, none here and
cannot be got; No. 3, $22.00; cast scrap
railway chairs, &oc., $23.00: maochinery
sorap, $20 ; common ditto, $14 ; bar iron, $2.40
to $2.60 for Canadian, British $2.75;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $25.00; Acadia
bar, $2.40; Siemens’ bar, $2.60; these
figures for round lots. Canada Plates—Blaina,
$3.00. Tern roofing plate, 20x28, $8.00
to 8.25. Black sheet iron, No. 28, $3.50. Tin
plates—Bradley charooal, $6.50 to 7; charcoal
L.C., $4.50 to 5.00 ; do. 1.X., $5.50 to 6.00 ; coke
1.C., $4.25; ooke wasters, $3.75 ; galvanized
sheets, No. 28, ordinary brands, 6o.; More-
wood, 7c.; tinned sheets, coke, No. 24, 64c.;
No.26, 7c.; the usual extra forlarge sizes. Hoops
and bands, per 100 lbs. $3.00 ; Staffordshire
boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.25 to 3.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 104c.; lead per 100
Ibe., pig, $3.85 to 4.00 ; sheet, $4.50 ; shot, $6 to

6.50 ; best ocast steel, 11 to 120.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to0 3.00 ; round machinery steel, $3.00 to 8.25 ;
ingot tin, 224 to 24c. ; bar tin, 260. ; ingot cop-
per, 14 to 150.; sheet zinc, $6.50; spelter, $6.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, } inch, 53c.; § in., 4jc.;
7-16 in,, 44c.; % in., 4}0.; § in. and upwards,
330.

Oms, Painrts, aNp Grass.—We can report
business opening up very fairly in these lines,
and goods are moving quite freely. Linseed
oil is a shade weaker in England and is a cen$
lower locally, quotations now being 67c. for
raw and 70c. for boiled. The change of duty
from an ad valorem one of 30 per cent. to a
specific duty of 1%0. per 1b. is evidently made
with the object ot keeping out adulterated oils ;
the question of duty on packages evidently
remains yet to be settled. Turpentine is easier
at 66c. Glass lower for first and second break
ag noted last week. The trade as a whole do
not seem favorable to the increased duty on
ochres, now put at 30 per cent. instead of 10
per ocent. ; a 20 per cent. duty would meet with

general acceptanoce, and representasions to this
effect are being made to the Government. We
quote :—Leads (chemically pure and first-olass
brands only), $6.25 to 6 50 ; No. 1, $5.50, No. 2

$4.75, No. 8,$4.50 ; dry white lead, 54 to 6c. ; red
do., 43c. ; London washed whiting, 55c.; Paris
white, $1; Cookson’s Venetian red, $1.60 to
1.75 ; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2.50. Window glass, $1.60 per 50 feet for
first break, $1.70 for second break.

TORONTO MARKETS.

ToronTo, April 10, 1890.

Dry Goops.—Business may be called fairly
good. In addition to the orders received from
travelling agents, there are a few customers in
the city at present buying moderately. A good
demand exists for Taffeta silks, ribbons, and
lace parasols. In cotton hosiery, especially
black, the trade has been brisk. Dress goods
are injdemand, including formed coloured mel-
tons, and fancy cloakings are largely enquired

The Germania Life Ingurance Co. of New York

THIRTIETH ANNUAL STATEMENT.

JANTARY 1, 1890.

Bonds and Mortgages on Real Estate ... ...
Lisns on Policies in force ...
Loans on Stocks

Bonds owned, Market Value ...

Real Estate owned, vis. :

O s O PO

City property taken on foreclosure

-

transmission, net .
Total,

Legal Reserve

Extra Reserve...
Unadjusted Claims
Dividends unpaid ...

GO RO

Special Surplus ...
General

Total Sarplus as regards Policyholders, (4 per cent. standard) ...
TOTAL AMOUNT ASSURED

In force January 1st, 1890 ...

During the year 1889 ...

ASSETS.

Office Buildings in the United States, and in Berlin, Germany

Cash on hand and in Banks, and in transit (since received)
Interest and Rents due and accru 4, and Pr

" LIABILITIES.

CASH INCOME

PAYMENTS TO POLICYHOLDERS

. $7.347,814 00

219,632 80

400,000 00

4,449,640 84
e ... $1,306,809 46
828,048 17

1,834,867 63
299,127 16
emiums deferred and in course of
... $14,825966 42
. $13,500,856 10
48,076 87
96,721 53
56,304 85
———— $13,701,958 85
. 8 54,055 04
1,069,953 53

.. $ 1,124007 57
$54,199,371 00

2,962,273 456

From its organization in 1860 to the end of 1889, the Germania Life Insurance Company has paid

Claims by Death
Endowments and Annuitles ...
Dividends and Surrenders

Total

GEO. W. RONNE,
MONTREAL,
For rest of Domioion.

MANACERS:

to its Policyholders for

.. 812,554,923 19
2,619 139 86
7,879,911 00

822,853,974 05

J. FRITH JEFFERS,
LONDON,
For Province of Onatario.

K=~ APPLICANTS FOR AGENCIES PLEASE ADDRESS AS ABOVE,

SUCKLING, CASSIDY & Co.

For sale by Public Auction at Warerooms, 29
Front 8t. West, Toronto, on Saturday, April 12ih,

VALUABLE RITES FOR MANUFAC-
TURING PURPOSES,

THE HESS PROPERTY.

One Hundred and Fifty fee; on Strachan Avenue,
containing about Two Acres. One of the best sites
in the city for manufacturing Furposeu, having good
shipping facilities, railway switches on the premises
from both G. T. R. and C. P. R. railways.

BLACKLEY & ANDERSON,
Assignees Estate Hess Bros.

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

iy
ig ¢ 1 F

- r
-~z

S a V-
2 ;

COMPLETE OUTFITS.

maximum power, efficiency and
at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations. Also Water Works built under
same guarantee — See Wiarton System lately
completed by us.

JOHN D. RONALD,

BRUSSELS, - ONTARIO.

VARIOUS SIZES.

Guarantee!
dumbili:g,

Manufacturers

of

HARDWO0D

LUMBER,
SHIP PLANK

and

 THE CHATHAM MANUFACTURING COMPANY, Linited,

THE CHATHAM
WAGON,

Of which Wagon the
above is a faithful cut,
and which the Govern-
ment of the Dominion
of Canada has adopted
as the STANDARD
WAGON. Wesimply
askintending purchas-
ers, in their own inter-
ests, to send to us for
particulars of the

Chatham Wagon,
or if there is one con-
venient, closely ex-
amine it before pur-
chasing any other.

WeP lal:? nn%e Rail-
way Platfoym Baggage
Trucks, Fa;m & other
Dump Carts, Lorries,
the lebrated Main
Bob Bleigh the Patent

hampion Hay Raok,
eto. Correspondence
solicited.
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after. In all staples values are well maintain.
ed. Payments are materially improved, and
altogether there is a more hopeful feeling pre-
vailing.

Druas anp Ois.—Business quiet, with
little or no excitement in the market. Values
in drugs are firm and unchanged. Spirits of
tarpentine has [receded a shade and is now
quoted at 65 to 68c. per gal. Collections slow,
payments fair.

Furs—From Messrs. Phillips, Politzer &
Co.’s report, dated March 28th, London, Eng.,
on Mesers. C. M. Lampson & Co.’s fur sale, we
extract the following: ¢ Following the Hud-
son’s Bay Company, Messrs C. M. Lampson &
Co. held their sales for the first time in their
own new sale-room adjoining the old premises.
On the finer Alaska furs,which go to Russia, the
decline was smaller and not so general as was
expected after the unsatisfactory winter we
have gone through, while the cheaper Ameri-
can furs have, with very few exceptions, held
their own, compared with the sale in January.
The chief support in these sales was derived
from German dealers, and it was remarked
that the participation of English buyers was
smaller than for many years past. Sea otter,
2,658 skins, last year 3,366, have met with
very good demand; for the best and medium
sorts last year’s pricee were obtained ; the

BRANTFORD AND PELEE ISLAND.

J. 8. HAMILTON, - - - - President.
J. 8. HAMILTON & CO,,
BRANTFORD, - ONT.,

-t = Sole Agents fer Canada, -:- -

LONDON BRUSH FACTORY,

61 AND 65 DUNDAS STREET.

THOMAS BRYAN, manciesmyaes.

Illustrated Price List sent on Application.

LONDON, - -« - = =« -« « - . CANADA.

WILLIAM KENNEDY & SONGS,

M'FBS OF THE

“New American”
TURBINE
Heavy Mill Work,

Water Power Pump-

ing Machinery for
Domestic and Fire

. il urposes.
Plans, Estimates, and Supor&tondonco for
Construction of Municipal Water Works and
Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS

Low:st Quotations to Contractors
and the Trade.

Howe's Patent Fireproofing Cement,

For Walls and Concrete Work.

KEENE'S AND PARIAN CEMENTS,

Oarlisle Sandstone, Colors, Red and Yellow.
“West Newton,” ‘ West,” ¢ Carlisle,” “Wes-
ton” and “ Runcorn” Quarries.

MCRAE & CO.,,

98 Esplanade St. E., Toronto.

lower grades advanc.d 10%. Fox, blue, 1,446
skins, last year 2,627, declined 15%. Fox, cross,
2,750 skins, last year 8,547, declined 25%,. Fox,
silver, 970 skins, last year 1,052, declined 10%.
Russian sable, 6,033 skins, last year 5,228, are
40% lower than last March, some of the me-
dium grades having done better than in Octo-
ber, when the decline was heavier. Fisher,
2,300 skins, last year 3,100, declined 30%. Wol-
verine, 592 skins, last year 1,000, declined 102,
Fox, red, 36,000 skins, last year 66,000, declin-
ed 10% on the average, but the fall on the rough
good colored skins is greater. Fox, white, 207
skins, last year 107, declined 109, Lynx, 1,010
skins, last year 3,000, sold at January prioes.
Beaver, 4,500 skins, last year 5,700, sold|well at
prices from 5/- to 10/- higher than in January.
Opossums, Australian, 92,170 skins, last year
60,000, same as in January.”

Frour anp MeaL.—The flour market still
continues active. Prices firm and a turn
higher. Straight roller has advanced and is
now selling at $3.85 to 3.90 per bbl. ; prices of
other qualities unaltered. Provided the pre-
gent consumptive demand is maintained prices
are bound to advance. Stocks in millers’
hands are small. Oatmeal is quiet but steady.
Bran becoming more plentiful, has receded in
price, and is now selling at $13 to 13.50, a drop
of $1 a ton.

GraiN.—Prices of grains are genefally ad-
vanced from 1 to 2¢. per bushel. All grades
of wheat are higher in price and still advan-
cing. Winter wheat No. 1 is now ruling at
88 to 890. per bush. ; No. 2, 86 to 87¢c.; No. 3,
83 to 84c. ; spring wheat is quoted, No. 1, 87 to
88c.; No. 2, 85 to 86¢c.; No.3, 82 to 83c. ;

HENDERSON & POTTS,

NOVA SCOTIA PAINT WORKS,

Halifax, - - -

o o (4] [

SOLEy MANUFACTURERS: IN .CANADA OF [ [ [) o

BRANDRAM’S GENUINE B,B, is the best White Lead made.

It is unequalled for White-

ness, Fineness and Body, and will cover more surface than any other Lead Paint.

BRANDRAM’S GENUINE B.B. is the favorite White Lead Paint in England, Canads,

America, Australia, Russia, etc.
other White Leads for durability.

It is made by a special process and is superior to all

Stock Supplied by

Prices quoted on application to

BRANDRAM, Bros. & Co HENDERSON & POTTS,

~London, - - Eng.

Halifax, - - N.S.

MANUFACTURERS & IMPORTERS OF

Hats, Furs, Straw

Highest Cash Price for
Raw Furs.

(r00ds,

All the Latest
Spring Styles for Young Men
now in Stock.

JF YOU WANT NOBBY GOODS,
AND THE VERY NEWEST IN THE TRADE, BE SURE
AND CALL, OR SEE SAMPLES,

o
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Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

Knox, Morean & (0.

Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Imports for Spring are now well forward
and we are offering Drives in

PARASOLS, -
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

‘We invite the Trade of Western Ontario to in-
spect our Stock, when visiting the markets or by
seeing samples wich our Travellers.

ADAM HOPE & CO,,

ESTABLISHED 1837,

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Irom, Sheets, Bands, Hoops, &c,,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW. -

HOSIERY,

N

\ STAMPED 0
~~.104? ROCERS BRoOsS. 6

GENUVINE AND GUARANTEED

Meriden Bjj}annia H

@, ¢ <% O
C PO ) r eV
0"#::"7 siver PUqo®

URgre IN ¥ .

THE ONTARIO GOTTON CO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducl_(;_for Agricul- |

tural Implement Makers:

———

DUNCAN BELL, Agent; - MONTREAL,
J. E. 'wLUNG, A“nt, - TORONTO.

pe =

THE B. GREENING WIRE GO,

(LIMITED.)

Wire Nanufacturers & Meta/ Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

BALFOUR & GO.,
TEAS

~—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUP'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
tg dimensions.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BHEHRLIN, - ONT.

Automatic Cut-oft, Compound, & Compound
condensing ENGINES,

Also ARMINCTON & 8IMS High and
Slow Speed Engines for Electrio Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors,
CORBESPONDENCE SOLICITED.

OSBORNE KILLEY M’FG (0.,
HAMILTON, ONT.
THOS. WORSWIOK, G"‘"ﬂ!lnmagor.

Manitoba hard, No. 1, $1.07 to 1.08; No. 2,
$1.05 to $1.06. Round lots of spring wheat
have changed hands at the prices given and
further enquiry and steady demand reported.
There is also & good milling demand which
has no appearance of abatement. Barley is
in better demand and higher in price, now
ruling at, No. 1, 52 to 53c. per bush.; No. 2,
47 to 480.; No.3, 42 to 43c. Considerable
quantities have been shipped to the States
recently, with increasing demand. Oats are
firm and higher, now ruling at 31 to 32¢. per
bush. Peas in better request than for some
time, with value increased to 55 to 560. per
bush. Corn and rye nominal. The English
grain market is firm, with gquotations un-
changed.

Btocks of grain in store at this point on
Monday morning last, and at other compara-
tive dates, were as under:

1890,

1890. 1889,
Bushels. April 7. Mar. 81. April 8.
Fall wheat ...... 66,249 65,656 29,587
Spring wheat ....103,703 121,303 85,637
Oats ....... vees. 1,758 6,238 3,994
Barley ..........111,205 124,860 181,780
Peas ............ 15,568 14,814 2,097
Rye ...... ves 8,828 8,828 nil,
Corn ...vevnnnnnn nil, nil. nil,
Malf .ooveennnnn, 8,000 4,000 nil,
Total grain....315,320 346,599 308,095

VISIBLE BUPPLY OF GRAIN.

The following is a comparative statement of
the visible supply of grain in the States and

Canada, as prepared by the secretary of the
New York Stock Exchange :—
18¢£0. 1869,
April 7. Mayr. 31. April 8,
ush. Bush. l?ush
Wheat ....26,845,738 27,114,093 28,779,364
Comn ......21,412,707 20,204,686 16,501,763
Oats ...... 4,604,662 4,537,006 17,008,664
Rye ...... 1,875,794 1,406,289 1,545,994
Barley .... 1,176,309 1,351,057 1,881,377
1888. 1887.
April 9 April 11
ush. gush.
Wheat ooooovvennennn 33,583,420 51,914,116
Corn..... veeses 8,808,951 20,180,678
Oats...oooveenennnns 3,777,491 4,238,791
Rye ....... cereesnne 727,286 380,229
Barley .......00000.. 1,556,142 967,763

“OUR NATIONAL FOODS.”

To THE WHOLESALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANADA.

We take pleasure in announcing that our New
Mills are now comg‘lafod. and we are prepared to fill
orders for goods. The capacity of our New Mills is
from 250 to 300 barrels per day.

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &o., are the very
o%oloest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Gunuls.ted,PStsnd;:d
and Rolled Oatmeals, Wheatlets, Split Peas, .y
Bakers' specialties, such as Graham Flour, Rye
F%%ug te Co;t;i Flour, Whole Wheat Flour, &c.,
which are very choice.

The efryﬁl.-nd National Food Co., (Ltd.)
Office and Mills:
109 Cottingham St., - 134 to 148 Marlborough Ave.

Toronto, Dec. 1st, 1869, (T2LEPHEONE No. 363 )

WARDEN
KING & SON.

Bend for Price
Lists and Testi-
monials to any of
thel steam-
fitters in Canada,
or to the manu-
facturers.

637 GRAIG ST.

MONTREAL.
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Groceries.—In this line there is a steady,
but limited, business being done. Consider-
able shipments are awaiting :the opening of
navigation, when business should improve,
Collections are still slow. In dried fruits the
tendency is still towards higher prices. Cur.
rants are now 5§ to 6}c.; Filiatras, 5§ to
6} cents; New Patras, 6§ to 7 cents. We
note an advance of fully 25 per cent. on
rice, which 18 now quoted at, for Arracan,
8% to 4c. per Ib. The increase in price is due
to floods in the rice districts and short crops.
Sugars have receded a shade, which has been
expected for some time. We quote extra
granulated, 6§ to 7c.; Redpath’s Paris Lumps,
74 to 73c. with no demand. Teas are unal-
tered with slightly duller trade. Coffees
steady ; no change in price. All kinds of canned
goods are firm, with tendency to higher prices.

Hipes.—The supply is not equal to the de.
mand ; prices steady but unchanged. A carlot
of oured is reported sold at 43c., another at 5c.
In calfskins there is no movement to report,
the supply so far being plentiful with few en-
quiries from consumers. Sheepskins—Very
few coming into the market. Tallow remains
quiet, buyers paying 5c., selling at 5ic.

LearrER.—A perceptible improvement can
be reported in this market. If black leathers
have been neglected by local buyers, it has
been found possible to ship to Britain both sole
and black leather at a profit. Several ship-
ments are going forward to England. Stocks
are not heavy in any degmment. Prices are
steady but unaltered, and an increased volame
of business is anticipated at higher values in
the near future. Although prices are not im-
proved, from the existing demand and en-

uniries the present stook can be more easily
gispoaed of than for some time, and if the im.
proved tone continues and tanners can be
restrained from over-producing, prices must
go up.

Provisions.—The supplies of fresh butter are
increasing, and in consequence the prices are
weakening. Stooks of tub butter are being
forced anywhere from 12 to 16c. per lb. for
fine quality. Fresh rolls rule at 16 to 17c.
There has been some buying of low grades at
50. Cheese continues steady and unchanged.
Eggs weak at 11c. per dozen, with a plentiful
supply. In hog products the market continues
firm ; we quote long clear bacon at 83c. ; hams,
11} to 12c. ; breakfast bacon, 11} to 12¢. Lard
unchanged. No change in dried or evaporated
apples.

Woor.—There is a fair demand existing,
chiefly for small lots, but no noticeable ac-
tivity.

Storage and Commission.

STORAGE,

IN BOND OR FREE.

—

ADVANCES MADE.

 MITCHELL, MILLER & CO.

Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.
WILLIAMSON & LAMBE,

64 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

—

COFFEES. -

TEAS, - SUGARS.

Confederation Life

ORCANIZED I871. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any fatare
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. 0. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

Cheaper than Society Insurance.

For fil years past the ¢ld MTNA LIFE INSURANOE COMPANY, in addition %0 its populer
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at AOTUAL COST, upon
its Copyrighted “ RENEwaABLE TmnM Pram.”

Below will be found the Annual Premiums, followed by s Btatement of the Results $o the Survivors,
during the past Ten Years. mmm.nuommmwgmmom“ummum
persons of the same age who belong #0 the various Assessment Bocleties, whether of ihe business or
fraternal varieties, and note the difference:

FOR EACH 81,000 OF INSURANCE.

—_— —
1 . 4
Annual Premium, includ- | Acoumalated fand as end BALANOCB, Allow $4.00 in place of
gxguedhd Fee, Ad- | of 10th year 0 Or. ef mmm“n'm the Annual Ducs and
sion Fee, & Annual P , available Admission Fees usu.
Expense Charge, all in | %o renew or pay shewing ally collected, and the
one sum. for another P 3 Annual Total Cost. Net Cost, yearly, was:
Age‘e.Azo.&Aco.o.M.mAn'.e."M.a.Axo.o.Aso‘.o.
16| 11 00 85| 178 18] ssm 85} 78686 16| Y57 85 947 J16| 3857 35 | 547
90 | 11 09 3| 1800 F20 ] 8581 88| 6380 12| 767 ] 965 §20| 3887 3% | 565
21 { 11 87 87| 1868 Ju| 87 40 87| 6780 J81) 768 87 990 |81] 863 87 | 590
2| 1168 38| 1941 || 305 88) 9280 83| Y70 88| 1018 22| 370 38618
8 1w 30| 2019 93| 4160 01 985 128| Y80 89| 1050 23| 8 80 39 | 650
241 1999 1140 03 4] 4870 [|40 /10188 24| voo || @0 1088 947 390 || 40| 6 88
25| 18 64 4| 5191 8| 4586 41 110599 95| 86 41 1183 |95| 4 05 417 33
96 | 18 00 49 9988 9| 4860 48111045 126| 815 491 1183 (96] 415 421 7 8%
o 1388 43| 8368 97| 5188 43111505 197 898 43{ 1940 [27]| 4 2B 431 8 40
8! 1379 M| M B[ 5415 411197 19| 6388 4] 1300 28| 4 88 4] 900
20| 14 21 4] 814 19| 5700 4512480 20| 850 45| 1398 |29 | 4 50 45| 978
80 | 14 67 48| 973 3| 983 4119900 13| 870 46| 1450 |30| 470 46 (10 50
81| 15614 47 2871 | 6319 47113375 81| 880 47| 158 31| 4 80 47 111 30
M| 1565 ({48 5010 %] 6740 [{a8)| 13888 | m 890 ||48] 1695 |82 | 490 || 48 1225
83| 1619 4| 815 83| 719 491143385 83| 907 49| 179 {383 8507 49 |18 25
84| 1675 || 501 8317 84| v500 5014890 34| 988 50) 18385 84| & 2 50 14 35
EXPLANATION OF TABLE.
Thenteuhmtnl‘o.lramdnﬂndnthemdmm'rontetuuhuk If the Acoumulated
Fuand (8) is lum(alenth(u for 30 years past it has ), all Policies on these Rates will be
RENEWED ANOTHE. YEAB&. a8 the close of each ten years is reached, without increase of
the ORIGINAL RA’ At the age of 70, or later, the 8

entire Accumulated Fund m.i be
’

drawn out in OASH, (or two-thirds at a yo! 8 DER VALUE ENDOW
ST A 5 o

may then be renewed
No. 2 shews the Fund belonging to the te, available as Cash, without medical exam-

age op)
ination, toward taking au Endowment or other P of equal amoun th
ward | :ﬂ Raaowmert lg“!oy eq amouns, or securing a renewal on the

no.smmaomummmmmmmopmunymwmdm.

No. 4 shews the resul Net Cost, or annual death assessment of the past ten in the ZATNA
o’nthhglm.dtor off No. 8, as an valent of th ornm n F d
on this allowing & .in oqui Lot o e $8.00 ‘68, & o.x'a.on

Mmuhmmbnqenidmmmpmy.orn

W. H. ORR & SONS, Managers, Toronto.

WHEN LOGS ARE HELD UP FOR WANT OF SNOW

Take your Saw Mill to the Logs, by purchasing one of our Portable Saw Mills
of 12 to 40 Horse-Power.

Most Praotical, Efficient

and Economical
Mills Built,

S8end for Circulars.
WATEROUS

R Engine Works
COMPANY.

BRANTFORD

The FiRe-Praor Guampien’
- '. Yr-m_mlu‘.+

: AND
WINNIPEG.
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CANADA LIFR ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over T = s e .
Annual Income over -

Eastern Ontario Branch, Torento:

QEO. A. & E. W. COX, Managers.
Provinos of Quebeo Branch, Montreal, - - - - J. W, MARLING, Manager

Maritime Provinoes Branch, N8,
P McLARREN, General Agent. D. B n%«‘mzm. Becretary
Winni

Manitoba Branch, m
W. L. HUTTON, Manager, A. MoT. OAMP: , General Agent.

A, G. RAMSAY, President. R. HILLS, Secretary.
W. T. RAMSAY, Superintendent. ,

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFR
INCOME. ASSETS. ASSUR'NC'S INCOME. ABSETS. ASSBUR'NO'S
IN FORCE. IN FOROR, |

1872...8 48,210 $546,461 $1,064,350 1684, $ MBIT0 $ 1274907 $ 6,844,404
1876... 102,822 715944 2,214,098 1889, §68,118 2,250,000 18,181,358
1880... 141,402 911,133 3,881,479

The SUN issues an absolutely unconditional policy. It pays clalms
promptly, without walting sixty or ninety days.

P. MACAULAY,
Managing

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - MONTREAL.

This Com y,dolngbudnenln(hmdnonly.mﬁtm following
fiinancial sumne and solicits the patronage of those seeking unquestion-
able gecurity and hox;onble treatment:— b

$746,000 00

Assets, January 1st, 1889 .. .. .. .. ..
Income During the Year ending Dec. 81st, 88, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R, THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

.IM LX) e LX) (X ] LX) (X} .0 l oon
MM@ .0 (X ] LX) e o0 ‘{%g%om“
e e, ipwards of .. .. .. T 50000000

Investments in
(chiefly
Bvery description of
Life Urances gran

Policy-holders
8800,000.

a$ moderate rates of premium,

the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Nontreal,

O]

, .
JOHN KAY, } Aoeato & W TATLEY,
ARTHUR ¥. BANES, | Qounty of Chiet Agent.

INSURANCE &
COMMERCIAL

TROUT & TODD, mutins,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
fturnished in first-class style. We have for years satistactorily supplied the
leading Canadian underwriters.  Bend for estimates,

64 & 66 CHURCH STREET, TORONTO.

" stemom BUSINESS GOLLEGE *5omme

AMERICAN |

A School thoroughly equipped for Business Training.

Bookk , Business Penmanship, Arithmetie denoce, Commerocial
oepll_xjgw, ghorthnn?l and Type-Writing, Tm; Te

£ = EE O§ 2
FEQEHE ey E;
2|” | & s -|§P""

b 3
ST -< g ©
HEL[ET 2SS
* ?E [-53":: -g‘iw
i HEO|:: B
S HINIHEM L
¢ Tl |8 S
%lgléé'g 811% =
=13 —
HEC IR I
Frillr EL 151 E
’-5?;'§rgo 8 >y
~F_|ib . o =8
tiglis - 2 2|8l 2
= 8 =18 of = TR =]
SEE|IS qi =00 258E
o= 12158 B 5 X |8'L0
m - - s 9°f
FHILEE eI
FI7 8y 2ZI'1i3

WESTERN

FIRE AND MARINE. IxcorroraTED 1851,

m’ .o .o Y] e oo ) $l,000,000 w
M over oo oo e ‘o0 .o e 1,000.000 00
Annual Income, over.. s e¢ s e 1,500,000 00

HEAD OFFICE, TORONTO, Ont

A, M, SMITH, President. J. J. KENXY, Managing Directo:x
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE,

HAMILTON, ONT.

Guarantee Capital .. .. ¢ oo oo oo o oo $700,000
wgﬂ Dominion Govennment .. .. .. g'l’:lw

NON-FORFEITABLE POLICIES ; TONTINE INVESTMENTS,

ARD

Homans Popular Plan of Renewable Term Insurance by Mertuary
. Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.

FIRE AND MARINIE.
M. m and Asgets .. o0 o0 oo e oo ‘lglss,m 62
INCORPORATRD 1688,

HEAD OFFICE, -

TORONTO, ONT.

BOARD OF DIREOTORB:

Govamwom, - . ._. . JOHN MORISON, BsqQ
Darury Govanxon, JOHN LEYS, Esq.
Hon. Wm. O

Geo, H, Bmith
A, Moyers, nl'q.m

For ciroulars and informstion, sddress————— Gy O’DRA,Seoretary.

B . Bofermmus:

AR
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Insurance.

Insurance.

Insuranoce.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809,
Head Office for Canada, -

DIRECTORS
GILBERT S8COTT, Esq. W. W. OGILVIE, Esq.
AROCHI. MACNIDER, Esq.

11}'. %. Eunk } Agents,

F. H. GOOCH.
86 Wellington 8t. E., TORONTO.

MNonireal.

'elopho No. 438, Office.

Telephone 1081, Residence Mr. Gooch.
" 8034, o Mr. Evans,
. 3578, “ F. H. Goooh.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 85th.
LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE C0.

Based upon Policies of $10,000 each.

S & Div. | 1o Vo
t Policy. ol v. | Ins. ue
Kindo o 15th Year. | 15th Year.
Ordinary Life .......| 30 | $ 3,515 10 | $8,500 00
“ L" weeene| 40 5,187 40 9,760 00
“ B rverness| 80 7,968 90 13,150 00
90-Year Endowment.| 30 10,126 90 24,490 00
“ . .| 40 10,666 80 90,960 00
“ “ .| 50 | 12,158 70 | 18,580 00
15-Year Endowment.| 30 14,909 00 88,250 00
“ | 40 15,684 60 29,600 00
“ Y el B0 17,182 00 26,200 00

K=" The Tontine Policies of the New YoBRk Lirp
,in oconnection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities,
DAVID BURKE,

General Manager for Canada.

Huap Orrioe—23 8t. John street. MONTREAL.
BBANOCH OFFIOE —London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE
ASSURANCE SOCIETY
OF THE UNITED STATES.

January 1, 18%.
ASSETS, - - - $107,150,309

LIABILITIES, 4% - _ 84,329,235

Standard Lifg Assurance Co.

ESTABLISHED (828,

Total Invested Funds over........ $34,000,000
Invested in Canad 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policles issued

W. M. RAMSAY, Montreal,

Manager for Canada.
CHARLES HUNTER,
Bnperl tendent of A 3

Liverpeol 8 London & Globe InsuranceCo,

Investments ln.()anada.................. 900,000
Head Office, Canada Branch, Montireal.

DIRECTORB.—Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Bsq.
Risks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms.
JOB. B. REBD, Toronto Agent, 20 Wellington 8t. E.
@. ¥. 0. SMTTH, Chief Agent for Dom., Montreal.

North American Life Assurance Co

INCORPORATED BY SBPEOIAL AOT oF THE Domixios
j PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS:

HON. ALEX, MACKENZIE, M.P., ex-Prime Minister
of President.

JOHN L. BLAIKIE, Egq., Pres. Can. Landed Credit
Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Hng: McLennan, Es%, Prest. Mont'l. Transpr't'n Oo.

L. W. 8mith, Eeq., D.C.L., Pres. Building & Loan As.

J. K. Kerr, 'Eui.’, %J;o( esgrs, Kerr, Maodonald,
Davidson & Pat n).

John Morison, Eeq., Governor British Am. FireA. Co.

B. A. Meredith, Es%. LL.D., Vice-President Toronto
Trusts ration.

8

A. H. Campbell, Egq., Pres. British Oan. L. & In. Co

D. Macrae, Esq., Manufscturer, Guelph,

E. Gurney, Esq,, Manufacturer.

Hon, Edward Blake, Q.C., M.P.

John N, Lake, Esq., Pres. American Watch Case Co.

Edward Galley. Esq.

Hon. 0. Mowat, M.P.P., Premier of Ontario.

B. B. Hughes, Esq. (Messrs. Hughes Bros.), Director
" Land Security Co.

James Thorburn, Esq., M.D., Medical Director.

James Soott, Esq., Merchant, Director Dominion Bk

‘Wm, Gordon, Esqs‘Director Land Becurity Co.

H. H. Cook, Esq., M.P.. Director Traders’ Bank.

Robert Jaffray, Keq., Pres. Toronto Real Egtate In-

vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank 8mith, Pres. Home 8avings & Loan Co.

‘Wm. McCabe, Esq., LL.B., F.1.A., Managing Director.

LONDON &

W. A. SIMS.

T. M. PRINGLE,
MANAGER,

AGENT, TORONTC.
IMPERIAL FIRE INSURANCE Co.
OF LONDON,

(BESTABLISHED 1808,)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL.

Subscribed Oapital.................... 81,900,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agenoy—ALF. W. SMITH.
No. 2 Court Btreet.

CITIZENS’

Insurance Company
OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MoNTREAL, February 5th, 1890,

To oUR AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of tbe Company upon Mr. E. P. HEATON,
for some time gnt Agency Su{euntendent of the
United Stat ranch of the Loondon and Lanca-

SURPLUS, - - - M)_Sillﬂ
NEW )

ASSURANCE }. - - - $175,264,100

N 1889. f

OUTSTANDING }

631,016,66
ASSURANCE, $631,01 \6

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

Wu. HARTY,

General Manager for the Province of Ontario.

shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance b:siness in Cana:a. Mr. Heaton
brings t6 the Company xea.rs of valuable experience,
and from his past recor

I am sure, be found an efficient and capable officer.
Under his management the “ Citizen’s’ should soon
occupy a leading place amongst the Canadian Insur-
ance Oompanies, and to this end I have only to
bespeak for him, and for the Company & continu-
ance of your support and best efforts.

Yours, very truly,
J. J. O. ABBOTT, President,

and present standing, will, | in

BRITISH EMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly $700,000.
ACOUMULATED FUNDS.

1857 - - - - .8 565,000
18 - - - - . 1,185,000
1878 - - - . - 2,810,000
181 - - - - - 4,210,000
1888 .- - - - . 4,780,000
1885 - - - - - 5,304,000
188 - - - - - 6,886,000
General Manager, - - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Pald-up Capital, One Million Pounds .Stg
Capltal Subscribed, .. .. $10,000,000
Invested Funds, oo oo oo 20,210,000
Gon;hgy o (BFT, RS & °© | oo,

Toronto—HENRY D. P, ARMETRONG, 24 Boott 8t
Kingston— H. Godnis, BrissWhig Bullding.

Hamilton GEORGE H. GILLESPIE  Joms 8t

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
1804¢. Losses paid since the establishment of the
?omp:ny otc X F!.r% 000,000. 'fme hﬂd Ii)!llli hmt}
or payment o e.'boaaes. . | o
Bharozoldm unlimited. De t with the Dominityon
Government (for the security of policy holders in
Canads), $200,000. 35 8t. Francois Xavier Street,
Montreal. GILLRSPIRE, PATERSON & Co., Agents
for the Dominion, MOFFATT & Co., Agente
for Toronto. R. MACD. PATERSON, MANAGER.

The “Gore™ Fire lns. Co.

[Established 1886

Risks taken on Cash or Matual Plans,

Paasmoant, Hon, JAMES YOUNG.
" "Vics-PrusonnT, A WARNOCK, Eag,

MANAGEBE, . - - R, 8. BTRONG,
HEAD OFFICE, - - - - GALT, ONT,

MUITUAT,

FIRE INSURANGE COMP'Y
of the County of Wellington.
Business done on the Cash and Premium Note
F. W. BSTONE, OBAS DAVIDSON,
Prosident Beor

HEAD OFFICE, - . - . GUELPH, ONT.




