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sREVIEW-
#INSURANCE CHRONICLE.

VOL. XXIII.-NO. 41. TORONTO, ONT., FRIDAY, APRIL 11, 1890. {O2 A ILEco

Leading Wholesale Trade of Toronto.

LINEN DEPARTIENT.
Linens in Saleable Lines. Linens in Extra

Value. Linens in Large Assortment.

TABLINGS.
DOWLAS.

TOWELLINGS.
TOWELS.

HOLLANDS.
TABLE CLOTHS and NAPKINS.

LINEN SETS in Table Cloths and Napkins.
D'OYLIES, Round, Square and Oval.

FRONTING LINENS.
DRAPER LINENS, &c., &r.

The Great Linon Department of Ganada.
Samples and Quotations sent on application.

Orders Solicited. Filling Letter Orders a specialty.

Jiii MiCDONILD & C,
t 27 Wello etrest, TORONTO,80 to 36 Front streot, east, -

AND MANCHEsTE, ENGLAND,

RICE LEWIS & SON, Ltd,
AEaTmui B. LaE, TDMf JOHEN LEYO,

PdEiTORONTO Vice-Pros.

Importer & Dealers In

BAR IRON, STEEL,
SHELF AND HEAY

HARDWARE
MANUFACTURER8 OF

CONTRACTORS' - SUPPLIES,

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TOBONTO, - ONT.

Leading Wholesale Trade of Toronto.

McIASTER & 00,
WHOLESALE

Wooll & oIil ]U)DryG Uoos
MERCHANTS,

I

" n

Wholesale Trade of Toronto.

mORTERS

Gener Dry Goods.

AGENCT OF

4 to 12 FRONT ST. W, TORONTO.ITHE LYBSTER COTTON MFG. GO.
OfBoes4 Clement's Lune, Lombard Street,

London, E.C.1

J. BHoBT MOMAsTUB,
London, Eng.

.. C . J. W. TOUNG.

JoHN MULDBEW,

Toronto.

W. nqo, JB.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.
IN STOBE =

PRUNES, Season 1889.
(SPHINX BRAND.)

MALAGA FRUIT.
CHOICE AND FINE SUL TA NAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYES

SIITI & KEIGHLEY,
Teas, Fancy rocees, Mediterpan-

ean & West /ndia Product.

IN SrTO :

Fine Filiatra Currants,
BAB.. A"»-AVE.

CHOICE SULTANAS. LARGE STOCK
OF CANNED GOODS.

9 FRONT STREET,
ToOTO 0 -

EAST,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

Fnrnishing - Departmient.

MEN'S NECKWEAR,

WORKING.& B04TING SHIRTS.

OUTINO & NEGLEE SHIRTS,

MEN'S BRACES & BELTS,

. IL8o>

TENNIS CLOTHING,

WATERPROOF CLOTHING.

SAISON, KENNEDY & cou
44, 4 h ,48 ,Sttreegt

là, 17 à le Coiborne street,

TORONTO.
26 O1d«Cha.ges Lsdme.a..Uga?

Él rI
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The Chartered Banks.

BANK OF MONTREAL.
EITAMEBW=n IN 1817.

o seoorated % b ct p f PaUsewnt.CapItal (<ai paid np................ 018,000,000
14st Iund ............... ............ 6,000,000

BEAD OFFICE, - - - - - MONTBEAL.
BOARD OF DIRECTORS.

abr D. A. BUrTE, K.C.M.G., . - - - President.
Ro A. G.A. D oo», - - - Vice-President.
O 0Boots, Euq. H. B. GreenahieMa Esq.
A. T. Paterson, Esq. W. 0. Ma àdonald, Euq.
Hugh MaLennan Esq. Hon. J. J. C. Abbott.

à. B. Watson, Esq.
W. J. BUcRANA, - - - General Manager.
E 8. CLouuToN, Au't Gen. Manager.

A. MAoM»Da, Chief Inspector & Supt. of Branches.
B. y. HnnuN, A. B. BUCHANAN,

Ascot Inspector. AUst. Supt. of Branches.
Branches ln Canada.

Montreal-H. V. Meredith. Manager.
West End Branch, Catharine Street.

Amonte, Ont. Halifax, N.B. Quebee, Que.
f Ham6iton, Ont. Begna, Asun.
dhafoe)Dguo, S arnia, Ont

Broekvlfa Lnay, Bratford Ont.
,A berta. London, " St. John, N.B.nhou Èm N.B. Moncton, N.B. St. Marys Ont.

nhaha Ont. New Westm'tr,BC.Toronto, "oerwall, " Ottawa, Ont. VanoouverB.C.
Goderich, "o Perth " Wallaceb'Ont
Guelph, '"44 Peter oro, Ont. Winnipegman.

Pioton, "
In Great Britain.

London-Bank of Montreal, 92 Abohurch Lane, E..

Bobert Gillespie, Eq., Peter Bedpath, Esq.
. Ashworth---•- -- -- Manager.

New Tork-Walter Watson & Alex. Lang,59 Wall St.Chiago,-Bank of Montre.l, W. Munro, Manager;
B. M. Rhaebolt, - - - - - - Assistant-Manager.

Baniers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Bootland-the British Linen Company & branches.

Bakers lu the United States.
New York-The Bank of New York N. B. A.

" The Merchant' National hank.
Bouton--The Merohants' National Bank.
Buffalo-Bank of Commerce in Buffalo.Ban Fran o e Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.
6-- Montreul, June, 1889.

THE CANADIAN BANK OF COMMERCE.
H An OFFICE, - - - TOBONTO.

Pad-up apital.............................. ,o0,o00
Bout...................................................... 700,000
DIRECTOBB.-HnR W. DALI-MG, Esq., President,

GEo. A. Cox, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Hq.
Jas. thern, Hq. Matthew Leggat, Esq.
John L Davidson, Euq. John Uoskin, Esq.,Q.C.,L L.D.

B. E. WArLImR, - - - General Manager.
J. H. PLMXUmE - - Ass't Gen. Manager.

A. H. AND,. •.•. -. -.-. Inspector.
G. de 0. O'GBaDY, - - - Aust. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

A Dund Orangeville, SimoceArri Duannyle, Ottaa, 8rafod
BlleIne, Galt, Parla Strathroy,
Berin, Goderioh, Parkhill, 8t. Cath'rna,
Blenheim, Guelph, Peterboro, Thorold,
Brantford, Hamilton, Barnia, *Toronto,
nayu I, Jarvis, Sault Ste. Walkerton,

h mn, London, Marie, Windsor,
Oollingwood Montreal, Beaforth, Waterloo,

Woodstook.
*East Toronto-Vor. Queen Bt. and Bolton Avenue.

North Toronto-791 Yonge St. North West Toronto
-Corner College street and Spadina avenue. Yonge
and College-448 Yonge utreet, cor. College street.

Commercial Credits issued for use in Europe, the
Hast and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Colleotionsamade on the most favorable
terms. Interest allowed on deposite.

BANIMe AND ooRSPoNDENTs:
GmAT BuITAn--The Bank of Botland.
INIA,ICHNA &JAPAx-The Chart'd Bk. of India, Aus-
PAWtsdaaNon-Laaard, Freres & Cie. [trali & China
AnuTaa& & NEW ZEALAND-Union Bk. of Australia
BaUSas, BuLGrux-j. Matthieu & Fils.
NEW Toma-The Amer. Exchange Natl Bank of N. Y.
SA FaANîoIsoo-The Bank of British Columbia.

MoAso-The Amer. Exchange Nat'l Bk. of Chicago.
Burma CoLUmazA-The Bank of British Columbia.
HAvILTON, BBnEUDA-The Bank of Bermuda.

THE DOMINION BANK
Capita................. ........... 01,500,000

...... d.......... 1,s,000
JaMs AuTI, • - - PRnSIn>NT.
Hou. Pa*x S UrTE, - • ViPm-Pan>mm.

W. luse. I dward Leadlay.
0. , Osier. I James Boott.

Wilmot D. Mathews.
MEAD OFFIQB, - - - TOBONTO.

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napenee. Oshawa. Orila. Uxbridge. Whitby.

TonONTo, -ueen Street, Corner of Esther Street.
Qusen Street East, Corner Sherbourne.
"-ketBranch, cor. King & GeoreBts.

" Dundas Street - - corner Queen.
" Spdina Avenue - - No. 886

Drafts on ailp of the United States, Great
Britain and the Cntinent of Europe but sold.Letter of Oredit issued availabe i parts cf
Dorego, Obina and Ja~n

É.BETHUNE, naubie.

The Chartered Bank,.

BANK OF BRITISH NORTH AMERICAs
INCoBPo&ATED BY BcOàAL CHARTER.

Pald-up Capital...............a,000,000 tg.
Beserve Fund .......................... 855,1000

LoNDoN Orricm-8 Clements Lane, Lombard
8treet, E.0.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendail
John James Cater. J. J. Kinguford.
Henry B. Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

E. A. Hoare.
Beoretary-A. G. WAL@.

HEAD Owicu IN CANADA-St. James Bt., Montrea.

B. B. GBINDLuY, - - General Manager.
E. STANGER, - - Inspector.

BRANCHES AND AGENCIEs I CANADA.
London. Klnguton. Fredericton N.B.
Brantford. Ottawa. Halifax. N.
Parla. Montresl. Victoria, B.C.
Hamilton. Quebe.. Vancouver, B.C.
Toronto. S2t. John, N.B. Winnipeg, Man.
Brandron, Man.

AGENTS IN TEE UNITED STATE.>RTc.
New Tork-H.Stikeman and F. Brownfleld, Agis.
San Francisco-W. Lawson and J. 0. Welsh, Agis.
London Bankers-The Bank of England Meurs.

Glyn & Co.
ForegnAgents.-Liverpool--Bank of Live 1.

Bootland-National Bank of Bootland, T.ted
and branches. Ireland-Provincial Bank of ireland
Limited, and branches. National Bank, Lt. .and
branches. Australia - Union Bank of Ausirals
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bankof
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Parle-Mesua. Mur-
ouard, Krausm et Cia. Lyonu-Credit Lyonnais.

THE QUEBEC BANK.
INooPoATEr BY BoYAL CHARTER, A.D. 1818.

Authoried Capital, - - - q3.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - . . QUEBEC.

BOARD o1 DIRECTOBU.
B. H. Smith, Hq.,.-.-.-. -.-. President.

Wm. Wihail, Esq., Vice-President.
Sir N. F. Belleau, K.0.M.G. John B. Young, Eq.
Geo. B. Benfrew, Esq. Bam'l J. Shaw, EHq.

Frank Rosa, Esq.
James Stevenson, EHq., • Gen'l Manager

BRANCHES AND AGENCEs nI CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North Amerlo.
Agents In London-The Bank of Sootland. •

THE ONTARIO BANK.
Capital Paid-up ................................. 1,500,000
Reserve und .......... ......................... 575,000

HEAD OPI,05, - - - TOBONTO.

8ra W¥. P. HowLAN», C.B., K.C.M.G., - PresfSdet.
B. K. BuEss, Esq., - - V4o-Presiden.

Hon. 0. F. Frauer. A. M. Smith. Esq.
G. M. Rose Esq. D. Mackay, Esq.d. B. B. Cockburn, Hq., M.P.
C. HOLLAN», - - ---- - Ueneral Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,Cornwall, Newmarket, Whitby
Guelph, Ottawa, 480ueen Bt. N.
Kingston, Peterboro, Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADAs
Capital (Paid-up) ..................
Best................... . . . . . .

DIBEOTOBB.
H. B . HOoA , - - President.
T. E. Mam= ', - - Viee-Proulent.

WUliam Bama.. T. . Waduworth.
Hon. Alex, Morsu. BURober Jaffray.

HAD OFFI , ..-.- - -TOONTO.
D. B. W , m.na C ,e".

B. JuNNING, Amat. Cashier. H. HAT, Inspector.
BRANCUEm ni ONTARIO.

Essez Centre. Niagara Fall. Welan"
Portcolborne. WoodSatook.
Gt. Caiharineu. Toronto.

Ingeruol. Bt. Thomas. " Tongaet8.,
Bault Ste. Marie. oor. Queen.

BRANo M I NoTz-wa.
Wni.Brandon. P 6Praitri&e,

on New York and St.
nd om DepoitoS eived anou
Prompt attention paid to collcios

The Chartered Banki-

MERCHANTS' BANK

capital............................. ......Ss,7,meo
oeut......................................................... ,18 ,00 0

HEAD OFFICE,- - MONTREAL.

BOARD OF DIRECTOB8.
ANDBw A..wN, President.

BOBT. AND>neOsN, E.q., Vice-Presldent
Hector MoKensie, Esq. John Duncan, E.q
Jonathan Hodguon, Euq H. Montagu Allan, Esq
John Casils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
Guonen HAeUU, - - - GenerManer.
JomN GAULT, - Acting Sup't. of Branches.

»ANENU IN ONTABIO AND QUEUNO.

Berlin,
Brampton,
nha$ham,
Gals,
Gananoque,
Hamnton,

11, wu
Eoardin,

Kingston,

Montresl,
Mitchell,'
Na eee,

Owen Bound,
Perth,
Prescott,

we,
Sherbrooke, Que.
Boratford,
St. John', Que.,
St. Thomau,
Toronto,
Walkerton,
Windsor.

BRANCEEI IN MANIToBA.
Winnipeg. ..- Brandon.

BANKEu n GENAT BrrAT -London, G
Edlnburgh and other points, The Clydoudale
(Limite). Liverpool Com rcial nkof Li

AENTcy i NEw 'om--& Wall 8treet,
Henry Hague and John B. Har, jr.,aents.
.BANH5RIM ni UNIED fTT-vew eYcrk, Béankcof

e Trk, . A.B.; Bouton, Merchants' National
Bank ; Chicago, American Exchange National Bank
St. Paul, Minn., Firt National Bank; Detroit, Irst
Nationail Bank; Buffalo, Bank of Buffalo; BanUn-
cloo, Anglo-Calfornian Bank.

NuwrouNDLND-Com'erol Bk. of Newfound4and.
NovA BcOTIA AN» Nuw BauNswzc-Bank of Nbva

Sootia and Merchants' Bank of Halifax.
A generalB business traniacted.
Leters ofCreditlMuued, avaiable in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INoo RoATD - - - 1856.

Paid-up Capital................................8,000,000
R srve u .................................... 1,400,000

DIRECTORS:
GEORGE GooDERHAM, -

WILLAMx HENEY BEATTY,
Alex. T. Fulton.
Henry Cawthra.

William George

- - PaESENT.
VICE-PREUIDENT.

Henry Covert.
W. B. Wadsworth.

Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DucAN CoULSON, - - - Cashier.
HutGE LEAcx, - - - - Aust. Cashier.
JosEPE HENDERBON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith Manager.
Peterboro'-J. L. Gower, Acting "
Cobourg-T. A. Bird,
Port Hope-E. Milloy, Acting
Barrie-J. A. trathy,
St. Catharineo-G. W. Hodgette,"
Collingwood-W. A. Copeland,
London-W. B. Wadaworth, Jr.
Petrolea-P. Campbell,
Gananoque-T. F. How,

Toronto--Kng Bt., W. Branch,-J. T. M. Burnuide.
BANKERS:

London, England, - - The City Bank, (Tlmited)
New York, - - - - National Bank of Commerce.

THE STANDARD BANK
O"Er O .. TA.DA..

Capital Paid-up.-....................... 01,000,000
eserv 4.......................... 410,000

HEAD OFFIM, - - TORONTO.
DIBBCTOBI.

W. P. OVWAs, Prement.
jofu Bunuu Vie-Preulidnt.

W. P. Allen, Fred. Wyld, Dr.G. D. Morto.
A. T. Toda, A. J. Bomer io.
Bowmanvlfle, Cannlngton, Harriston
Brantford, Chathan, Ont. Markham
Bradford, Colborne, Newcastle
BrhtoDurham, Parkdale.
Camàp ord, Foreet. Pioton,

New York and Montrel-Bank of Montreal.L ondonEngland-National Bank of ootiand.
All banklng business promptly attended to. Ou

re l.ondoneeuonlelte&
J. L BBODfIi, Cauhien.

1946
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The Chartered Banks.

THE MOLSONS BANK.
INOOEPOZATED BY ACT O PnARLIAMENT. 1855.

Pai-Up C apitaL................................60,000,000
Boat und .......................................... 1,075,000
EiAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JORN H. IL. MOLsoN, - - . President.

. W. Shepherd - - - Vice-President.
Bir D. L. Macpherson, K.C.M.G. S. H. Ewing.
W. M. Rammay. Samuel Finley. Henr Archbald.

F. Wozmr»sTAN TuoxAs, General Manager.
A. D. DUBNPoBD, - - - Inspector.

BRANCHEs. - Aylmer Ont., Brookville, Clinton,
Elxeter, Ramilton, London, Meaford, Montreal, Mor-
risburNorwich, Qwen Sound, Ridgetown, Smith's
V0o1, Bore] P.Q., t. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., Weet Toronto
Junction, Woodstock. Ont.

Ae»NTS iN CAN A-Quebee-La Banque du Peupleë4 Eastern BTonshipeBank. Ontaro-Damlnion
E!k, Imperial Bank of Canada, Canadian Bank of
Omeroe. New Brunswick-Bank of New Brune-

miek Nova Sotia-alifaiX Bann o'y. Prince
Island-Bank of Nova i ummereide

Bbk British Columbia-Bank of Bri Columbia.
ltlàftoba-ImpeWBank of Canada. NewfoundlandCommercialBakofNewfoundland. St. John's.

AM-ein Europe. -London-Alianoe Bank (Ltd.)
à«ms.Glyn, mule. Currie & Co.; Mesure. Morton,
Re& 0¯0. Liverpool-The Bank of Liverpool.
1%rl8 - Credit Lyonnais. Antwerp, Belgium-

. Banque d'Anvers.
Sts in United Sates.-Now York-Mechanis'

Bank; W. Watson and Alex. Lang, Agente.
bmk of Montreal, Messrs. Morton, Blis aCo.
»bston-Merchant' National Bank. Portland--aeoo
NatUInalBank. Chicago - First National Bank.Ceveand-CommerlNational Bank. Detroit-Commeroial National Bank. Buffalo-Bank of Buf-
fÏlo. San Francisoo-Bank of British Columbia.
Ylvauke.-Wiaconoln Marine and Pire Ina. Co.Hlen., Montana - First National Bank.

Motana,-First National Bank Fort Benton,
- Firet National Bank. Toledo - Second
Bank.W'r Collections mado in ml part s

teDominion, and roturnu prompt] remitted at
-lowest rates of exohange. Letsers cf &editlsued
available in all parte Of the world.

LA BANQUE DU PEUPLE.
ITTTÀWMM

pitalp id-.p...... ,.......................... 1,00,
.. .... ...................................... 00,000

(JAcQUas GanNRE ,------------Presldent.
J. B. Bousquau,-•-- -- •-----Ciler.

==ANomEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch-Nap Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Paunoton,
St. Johns, P.Q.-P. Beaudoin.
Bt. Remi-0. Bodard.
Bt. Jerome-J. A. Theberge.

NOBORGN AGENTe.
London, Eglan-The Alliance Bank iTAmited.
New York -he National Bank of the Bepublio.

BANKOF BRITISH COLUMBIA.
Inoorported by Royal Charter, 180.

PErAL, - - - 01,800,000
~E VE YUND, - - - 588,000

LONDON Oioc - M Cornhill, London.

Branches ait San Francisco, Cal.; Portland, Or.;
B.C.; New Westminster, B.C.; Vancouver,

B ; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington, Terr.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITBD STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INOOntoEATED 185.

ST-. BT EILb S, N.B130- 0300,0M&cLapitau ..................................................$ 0, 0
Beim "er .3................................................ 00

W. H. ToDD, - - - - . - Preanklt.
J. P. GiaT,---- - - - - --

AGENTr.
London-Messs. rGlyn, nie & o00. New

York-Bank of NewYorl N.A. Boston-Globe
National Bank. Montreal-Bank of MontreaL. BL
John, N.B.-Bank of Montreal.

Drafts issued on any Branch et bte Bn of

BANK OF YARMOUTH,
DIRECTORS.

T. W. Jo s, - - - - - - - - Ca biw.
E. BANnB, President.

0. E. Biown, Vice-PreslentJohn Lovitt, Hugh Cann. J. W. Moody
coBaEPO NDENT5 AT

alifax-The Merchants Bank of aM
Bt. John-The Bank of Montresl.

do The Bank of British North Amerlos.
Mntrea.-The Bank of Montreal.
Nov York-The National Citiens Bank,
Boton-T-he Eliot National Bank.

L n G.B.-The Union Bank cf London.
Qodand (Jurrency Drafts and SterlingIBlls of Ix-~55Ie boghtand sold.

5Istreceived and interest alloved.E Ptattention siven to oollhctions.

The Chartered Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
BESEBVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREw THOMsoN, EsQ., - - PEsIDENT.
HON. E. J. PRIo, - - - VICE-PREsIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. MeGreevy.

D. C. Thomson, Esq.

E. E. WEBB,. - - - - - - - - - -.... As .
J. G. BIrLLETT-, - - - - - - - - - INsPETOrR.

BRANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falls, Ont.
Lethbridge N.W.T. Toronto, Ont.
Monteal ue. West Winchester, Ont.
Ottawa, mu. Winnipeg, Man.

FOREICN ACENTS.
LONDON,. - - - •- The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NBw Yoix, - - - - - - - National Park Bank.
BOSTON, -. - - - - - Lincoln National Bank
MIMAPOLIS, - - - - - - Firet National Bank:
ST. PAUL,- . .- - - - - St. Paul National Bank.

Collections made at aIl pointe on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem ite billse at
par.

BANKOF NOVA SCOTIA
INCPoEoATED 18.

Capital Paid-up...............01,114,300
BEserve Fund ....... ......................... 500,000

DIRECToBs.
JOHN DOULL, - - - President.
ADAx BuiNs, • - Vice-President.

DANIEL CBONAN. JAIBUS HART.
JORN Y. PATZANT.

HEAD OFFICE, - - - - HATFAX, N.S.
THoKAs FYsHE, Cashier.

Agnciein Nova Soo a-Amherst , Annapoliu,
Bridgetovn, Canning, Digby, Kentville, Liverpool,
New Glasgow, North ydney Oxford, Picton,
Stellarton, Weetville, Yarmouh.

In New Brunswick--Campbellton, Chatham.
Fredericton, Moncton, Newcastle St. John, St.
Stephen, St. Andrews, Sussex, Noodstock.

In P. E. Ialand-Charlottetown and Summerside.
In ü. 8.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collection. made on favorable terme and promptly

remitted for.

HALIFAX BANKING 00.
INOOEPOEATED 187m.

Authorised Capital ........................... 01,000,000
Capital Paid-up ................................. 500.000
Resrve Fund....................................180,000

HEAD OFFICE, - HATLFA, N .
W. L. PrroarrULT , - - - - - - - - Cashier.

DIRECTORS.
Rou UNIAcx, Preeident.

L. J. MonToN, Vie-Presldont.
Thomas BayasP. D. Corbett, Jas. Thomen.

BBANouus - Nova Sotia: Hall!ax, Amheret,
Antlgonish, Barrngtn, Bridgevater, Locepcrt,

r, NBo, Parboro,
TruroWindsor. Nev Brunswick: PitoIe
Backville, St. John.

ComansPoND NTs-Ontario and Quebeo-Moleons
Bank and Branches. New York-Mesr. Kidder,
Peabody & Co. Boston-Buffolk Nationl Bank,
London, Ung., Alliance Bank, (Limited).

THE PEOPLE'S BANK
oF NmW BB/ONs«WIK.,

FrEDERICTON, N.B.
IEOono T Aar or Pà.uxawm, ng.

A. F. BAI>O , - - - - - »---- President
J. W. BroUEN,------- - - - ----- C hier

IFonBIGNAGENTs.
London-Union Bank cf London.
Now York-Fourth National Bank.
Boston-Eliot National Bank.
M.ntreal-Union Bank of Lower Canada.

The Chartered Ba=a=

BANK OF HAMILTON.
Capital (all paid up)...........................01,000,000
Beserve Fund ................................... 400,000

HEAD OFFICE, - - HAMILTON.
DIEToBS :

JoHN STUART, President.
A. G. RAMBAT, Vice-Prsidentg.

John Prootor, George Bosch,
Charles Gnrney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuBNuLL,--.- - ---- •Cashier
H. B. STUSVN, - - - - Assistant Cadhier.

BRANCHBS:
Alliston, Liatowel, Owen Sound, Torono
Cheeley, Milton, Port Elgin, Wingbam
Georgetown, Orangeville, Simooo.Correspondents ta United Statue.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Bufalo. Dotroit-
Detruit National Bank. Chicago.-Union Natl k.Correspondent làn Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
or A 7W».&.

Capital Paid-up............................,10,000
Beerve Fund ............................. 878,e00

Board of Direetors,
THomAs E. KUNNY, M.P. ... ... PEIDNT.
THomAs Briom, - . VIon-PEU5InnNT.

Michael Dwyer. Wuoey Smi".
Henry G. Bauld. H. .Full.
Head OfM«es-R&A.tAx. -D. ]. DENGAN, Cashier.
Branech-MoNTamr,. - E. L. PAs, Manager

Agencies ta Nova Sootle.
Antigonleil. Lunsnbug Sydney.
Bn vgoater. CIDaSBnt0.) Truro.
Guyaro. Pioto.moth.
Londonderry ' Port Hawkesbury.

Agencies la New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Monoton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summenside.In Island of Miquelon, - - Bt. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' BankofCanada
Newfoundland, - - - Union Bk. of Newtouadand
New York - - - - - Chas National Bank.
Boston..- - - - - - Nation' Ride Leath Ik.
London, Eng., - - - - Bank of Bootland."d" - - - Im 1ank. r. iTau
Paris, Fraoe, • - 0. oainMartinet*ai.

Collections mades at lovest rates, and
remitted for. Telegrphie Transfè re= 9104issued at current raes.

BANK OF OTTAWA,
OTTA&WÀA.

Capital(alpaid-up).......................1,000,000
Boest................. ........ 400,000
JAMs MoLA=EN, Esq., President.

C mEas MAG,ESq., Vice-Presledat
DIBECTORS.

B. Blackburn, Esq., Hon. George Bryso ,Alexander
Fraser, Esq., Geo. Hay, Esq., John er, Esq.

Gunon BanB,-- - ---- Caier.
BBANCHeB.

Arnpricr, Carleton Place, Keewatin. Pouabro.
Winnlp.gMan.

Agents In Canada, New York and Bank of
montreaL. Agents In London, Eng.-a11lan Bsnk

THE COMMERCIAL BANK
or MA&ITITOBA..

Luthorised Capital.............. ,0,0 o
DIBEOTOB,

DuncAm . • •••Pr..e...
Hon. John Sutherland. Alman=srogsb
Hon.0EHa.nInton R,.T. Bokby.

Deposits received and interestallowd. nColletie
promptly made. Drafts issued available an &Uarts
o! tn Dominion. Sterling and Amerian EB g
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LI'£d-IT-ED.

INRoiBoiATUD BY BOYAL CHARTEB AND Aur or PAET.TaumNT.
ESTABLISHED 189.

HEAD OFFICE,----------- ---.. EDINBURGH.

Capital, g,000,000 Sterling. Paid-up, 1,00,00 Sterling. Beserve lund, *700,000 SteeM&ag
LONDON OFFICE--W8 NICHOLAS LANE, LOMBABD STREET, E.C.

CU OST AiO T8are rel vagreeably to usual custom.

CIRCULA NOTES and LETTERS OF CREDIT available in aIl parts of the wedd are isued fr e

The Aeof Colon and Foreign Banks is undertaken and the Aceptanoof Catomers residing
in dn. Coonies, Somlci n London, retired on terme which wil be fnrni ed on amHatIan

AU other Esakinibusiness connocted with England and Scotland la aleo tronaaeI .
JAME8 BOBEBTBON, Manager An iand.

Il El il
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The Chartered Bam.

EASTERN TOWNSHIPS BANK§
Authorised C .................... $1,500,000
Capital Paid . ....................1,485,881
Beserve Fund ........................ 00,000

BOARD OF DIRECTORS.
B. W. HENIKE, President.

Hon. G G. BTEVENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wx. FàAwEL. -. - General Manager.
Ba&NcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmon Granby, Huntingon, Bedford.
Agente in Montre-Ba of Montreal. London,

Eg.-National Bank of Scotland. Boston-National
Exh e Bank. New York-National Park Bank.

Colleotone made at al accessible points and
promptly remitted for.

THE WESTERN BANK
0F O.A.1.&D.A..

-RNAD OFFICE, - OSHAWA, ONT.
Capital Authoris.........................1,000,000
Capital Subscribed ........................... àS,000
Capital Paid-up....... ............. 880,00
Beat ...................................................... 60,000

BOARD OF DIRECTORS.
JoEN CoWAN, Esq., President.

REtUBEN S. HaMtLN, Esq Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMT.. - - - - - Cashier.

BRANOKE-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Draite on New York andSterling Exchange bought
and sold. Deposite received anti interest allowet.
Collecions solioited and romptly made.

Correspondents in New York ani in Canada-The
Merchants Bank aofCanada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX,
CAPITAL, - - - 8600,000.

BoAM5or DInErois:
Augustus W. West,. - - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES: -

Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstook, N.B.
Lunenburg, N. S. | Shediac, N. B.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Optario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up................ ,

HEAD OFFICE, - - - QUEBEO.

A. GABovwY, EsQ., Pres. F. KinoUAC, Vice.Prest.
DIRECTORS.

Hon. . Thibaudeau, T. LeDroit, Es., E. W. Methot,
Eaq., A. Painchaud, Esq., Louis Biodeau, Esq.

P. LAFRANC,- - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agen2ta--TheNational Bk.of Scotland, Ld.,London;. ebaum Frères &Co. andLaBanque deParis et dula7a-Ba, Parle; National Bank of e nblioNew
Yark; National Revers Bank, Boton; ommercial
Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchante Bank 0of Haliax, Bank ofMontreal; Manitba-Union Bank of Canada.

1HE UNION BANK OF HALIFAX,
(INCoRPOATED 1856.)

Capital PaId-up, - - - - $500,000.
Board of Directora:

W. J. STAIns, Esq., - - President.
HON. ROBERT BOAK, - - Vice-President.

M. P. Black. Esq. J. H. Symons, Esq.Wm. Roche, Esq., M.P.P. C. C. Blackadar, Eaq.
William Twining, Esq.

E. L. THOANE, - - - - Cashier.
gencies, Annapolis, - - E. D. ARNAUD, Agent.

New Glasgow, - 0. N. S. 8'ÉRICKLAND, Act'g. Agent.
BANKERS:

The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - - - Boston.
The Bank of Toronto & Branches, Uper Canada.
The Bank of New Brunswick, - - . Jonn, N. B.Collections solicited, ant prompt returns made.
Current rate ai Interest allowed on deposits. Bills
of Erchange boughit anti sold, ete.

The Loan Companieas.

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital ... ... ... .... 4,500,000
Paid-up Capital ... ... ... ... .... 2,500,000
Reserve Fund ... ... ... ... ... ... 1,840,000
Total Assets ... ... ... ... ... .... 11,265,835

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TORONTO..

ESTABLIsHRED IN 1859.

Subseribed Capital .......................... 8,198,900
Capital Paid-up................................. 1,801,880
Eseerve Fund .................................... 621,058

President,.-..- - - - -. A. T. FULTON.
Manager, ......-.-.- Hon. S. C. WooD.
Inspectors, - - - JoHN LEIcmE & T. GIBsoN.

Money advanced on easy terme for long perioda
repayment at borrower's option.

Derîosite received on interest.

THE HAMILTON
Provident andLoan Society.

President - - - - G. H. GILLEspiE, Esq.
Vicereedent, - - - A. T. WooD, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beserve and Surplus Funds ...... .260,056 75
Total Assets......,............................. 8,686,818 01

DEPOSITS received and interest allowed at the
hest current rates.

EBENTURES for 8 or 5 ye. Interest payable
half-yearl. Executors and Trustees are anthorised
by law to vest in Debentures aof this Society.

Banking Hous-King Street. Hamilton.
H. D. CAMEBON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).

Sm W. P. HowLAND, C.B.; K.C.M.G., - PiESIDENT
Capital Subscribed ......................... 5,000,000" Paid-up ................................. 700,000
Eseerve................................................ 860,000

MONEY To LEND ON IMPBEoED REAL EsTATE.
MUNICIPAL DBENTUuEs Puncun&u.

TO INVESTOBS.-Xoney recelved on De.
bentures and DepositRecelpti Interest
and Princi palpayable In nCM or anada
without charre,

Bates on application to
J. F. KIRK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.
Subscribed Capital........................81,000,000 00
Paid-up .......................................... 931,925 95
ROBERT REID, - - - - - PEIDENT.

(Collector of Customs)
WILLIAM DUFFIELD, - - VICE-PRsIDMENT.

(President City Gai Company.)
THOMAS H. PURDOM, - INsPECTING DIRECTOR.

F. B. LEYS, Manager.

The Fanners' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

.............................. 1,057,250
P p................................611,480

Assets........................................ 1,885,000
Money advanced on improved Real Estate at

lowest current rates.
Sterling andOurrency Debentures sued.
Money recelved on ept, and interest allowed

eyable half-yearly. By Vic.90, Chap.9D, Statuteso
u otai, Executora ana AdmilltratOraare author.Isd to invest trust funds in Debentures of tsCompany.
WM. MULOOK, M.P., GEO. S. C. BETHUNE,

President, Sereay-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ........................ $8,000,000
Paid-up Capital .............................. 1,50,000
BeserveFund .................................... 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company'@ Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIBECTOBs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.i.M.G.,

AND
WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LON]DON., ONT.m

Capital Subscribed ............................. 82,500,000
Capital Paid-up...................1,289,455

eeFund................................ 586,068

Money advanced on the security of Real Estate on
favorable terme.

Debenturea isasued n Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposite.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIMirD).

OFFICE: No. 72 CHUBCH ST., TORONTO

Authorised Capital.. ............. 82,000,000
Subscribed Capital........................... 1,500,000

Depasite received, and interest at current rates al-

Mon loaned on Mortgage on Real Estate, on
reasonale and convenient terme.

Advances on aollateral securty of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-ujCapital................................. - 750,000
Total .......................................... 1,695,505

DIRECTORS.
LEE==ÂTT W. Smrr, D.C.L., Preaident.

JouN Kua, Vice-Preaident
Hon. Alez. McKensie, M.P. G. B. B. Cockburn, M A
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTUE GIrLEsPIE,-...-... Ma .

OFFICE :COR. TORONTO AND COUR BTS
Money advanced on the security of city and farm
prtgerysand debenturea urchaaed.
Interes allowed on deposits.
Begistered Debentures of the Association obtained

on application.

The London & Ontarlo Investmont Co,
0OF TOBONTO., ONT.

President, Hon. FRANE SmIvT.
Vice-Preaident, WT..uE H. BuTTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn George Taylor, HenryGooderham and Frederick yld.
Money advanced at current rates and on favorable

terme, on the security of productive farm, city and
tawn prapert

Maney receved from investors and secured by theCompany's debentures, which may be drawn payable
either Lu Canada or Brîtain with interest ha yearlyat current rates. A. M. COSBY, Manager.84 King Street East Toronto.

The National Investmont Co. of Canada
(LIMITED.)

22 ADELAInE STREET EAST, TORONTO.

capital ............................................. 9,00,000
DIRECTORS.JoN HosEIN, L.L.D., Q.C., President.

WTT.IT.A GALBETHT, Esq., Vioe-PresidentWilliam Alexander, Esq. John Scott, Esq.John Stuart, E. N. Silverthorn, Esq.A. B. Creelman, sq., Q.C. John Stark, Esq.Frank Turner, Esq., C.E.
D.ey ntion Ba Estate.

ANDREW RUTHERFORD, Manager,

1248
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JomN L. BT.AnrIE, Esq., - - President.
THOMAs LA.IEY, EsQ., - . - Vice-Pres't.

Subscribed Capital...............81,500,000
Padd-up Capital ................................. 664,000
Reserve Fund...................................... 166,000

OFFICE, 83 Toronto St., - TORONTO.
Money advanced on the security of city and farm

roperty at lowest rates of interest, and on most
Kaorable termesas te repsyment of principal.
ortgages purchased. Sterling and currency de-

bntures issued.
D MoGEE, Secretary.

The Ontarlo Loan & SavIngs Oompany,
OmE&W., O5T.

Capital Sub::ribed..::::...... . . : 8 00=
Capital Paid-up ........................... 8300,000
Riuerve Fund ....................................... 75,000
Deposits and ean. Debentures 605,000

Mono> loaned at low rates of interest on the
kourityof! Reas Estate and Municipal Debentures

Deposits received and inteest allowe.
W. F. CoWAN, President.
W. F. AL.E.uN, Vice-President.

T. H. MoMILLAN,Seo.Treaa.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ........................... 0,000,000
Paid-up Capital ........................ 1,00,000
asserve Fu .............................. 860,000
Total Assets......................... ,779.449
Total Liabilities.................................82,176,564

Debentures issued for 8 or 5 years. Debontures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILJAM F. BULLEN.
Manager.

London, Ontario, 1890.

Ontario Industdal Loan & Invsstmont Co,
(iMDHTED.)

OrrICEs: 89 ARCADE, VICTOBIA ST., TOBoNTo.

Capital, - - - - - - -500,00000
Capital Subscribed, - . 466,800 00
Capital Paid up 818,461 58
Reerve Fund, - -- - - - 165,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMEs GoRELEY, Esq., - - PRESIDENT.
E. HENBY DUGGAN, EsQ. 1 VICE-PRBEsIDENTs.
WILLu BooTH, Esq.

Alfred Baker, Esq., M.A. William Wilson, Esq.
John J. Cook, Esq. Bernard Saunders, Esq.

John Harvie, Esq.
Money to loan on real estate security. Vacant and

IMproved real estate in the city of Toronto bought
aD sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offtees to rent in" Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed capital.......................... A1,500,000
Pad-up capital.............................. 895,000
Rouerve .................................... 147,780
HEAD OrcEu: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OUWICEs IN CANADA : St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

scurit of improved farms and productive city

WIL B.BRIDGEMAN.8IMPSON, maoe
]RICHARD J EVANS. omssoes

CENTRAL CANADA LOAN & SAVINGS CO.
O es 6 ing St. Est, Toronto.OfBees 847 George St., Peterboro.

Oapital Subscribed, ........................... 1,000,000
Capital Pald up, ................................. 800,000
Reserve Fand, ................................... 140,000
lInvOted Funda.............................. ..... 2,589,000

Money advanced on the security of real estate on
SaYtermesof repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Executors and Trustes are authorised by Acts of
Parliament to invest in the Debentures of this Com-
Pany. Interest allowed on Deposite.

GEO. A.o CO ent. Gd. COI Daner

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed,-- -- - - 700,000
Capital PaId-up, - - . - 588,588
Assets- - - - - - - 1,635,163

BOARD OF DIRECTORS:

Matthew Leggat,-- - --- President.
John Waldie, M.P., - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason.oHenry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL BLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Greas

Britain and the United States.
COLLECTIONS PBoMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and ..eiiStocksBonds, &c., on Commission, fo,

Cash or on Margin. American Currancy
and Exchange bought and sold.

GEO. T. ALEXANDEB. G. TOWEB aEEGUssON.

ALEXANDER à FEROUSSON,
Members Toronto Stock Exchange,

IN VESTENT AGENTS,

OrnIGEs, BANE or CoMMERE B'L'G, KING ST. W.,
ToNo.

Debentures Issued, - Estates Managed,
- Bents Onflected. -

JOHN STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

BEIA ESTA&TE AGE35rTB

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rente collected.

Telephone 880. -: 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKEEB.

(MEMBERs MONTREAL 8TOCK ExCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly conftned to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand

dollars remaining more than seven days, subject to
draft at sight.Stocks, Bonds uand Securities bought
and sold. Commision-One quarter of One per cent
on par value. Special attention given to investments.

GooD BoDY, GLYN & Dow, New York.
AGENTS: BEBos. & Co., Boston.

J. B.BOUSTEAD & CO,
Finandal, Beal Estate, and Business

Brokers.
(Estabshed a Quarter of a Century.)

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience ai the service of investors in specu-

lative properties, either city or suburban.
Always our clients come out ahead when acting

under our advice.
.Farm Property and stocks of merchandise can be

exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adeliide Street East,
TORONTO.

Trust and Guarantee Companles.

THE TRUSTS CORPORATION
0wE ObTTA.BIO..

CAPITAL,-.-.--- ..-- - 1,000,000
SUBSCRBRED CAPITAL, - - 600000

Offie & Vaulte, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. 0. AiENs

VICE-PEsmENTs, HoN. SIB ADAN WILsoN, KntI HON. R. J. CABTWRIGHT, KCMG.
MANAGER, - - - - - A. E. PLUMMEB.

This Company acte as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
In winding up estates. AIso accepte office of
Executor, Administrator, Recelver, Guardian,
or Committee. The execution of all Truste by
appointment or substitution. Also acte as Finan-
ciai Agent for Individuale and Corporations in
aIl negotiations and business generally, including-
the Issue and Countersigning of Bonde, Debentures
&o. Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
ir Deposit Boxes of varions aizes to rent.-Im

THE GUARANTEE GOMP'Y
0IF NORTH AMERICA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -a MONTREAL
E. RAWIINOi, Vice-Pres. & Man.Director.

TooNTo BnANCE:
Mail Buildings. MEDLAND & JONEs, Agente.

Insurance.

Providunt Savings Life Assurance Socity
OF NEW YORK.

SEiPPABD Hoxis,..................PnEsIDENT
WUrAmr E. STEVENS,..........VICE-PREBIDENT.

Assos over 0280 teo each 8100
of Liabilities.

Agente wanted in every City and Town in the
Dominion of Canada.

Apply to ]E. E. MATSON, General Manager,
M' YONGE STREET, ToBuNTo.

ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED - 1808.

CAPITAL, - - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents fr Toronto, - 99 King Street East.

" Agents required in unrepresented towns

NATIONAL

ASSRANCE GO'Y Of IRELANDI,
Inoorporated - - - 1822.

CAPITAL, - - - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT
Montresl.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Stret Eatu.

SW Agents required in unrepresented towns.

Bankers and Brokers.

H. L. H IM E & 00.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mente carefully made. Estates managed. Arbitra-

tions attended to.
0 King Street, East, - - -Toronto.

TELEPEoNE - . . - 582.

UN EU Il
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Leading Barrist.

COITSWORTH, HODGINS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPEONE 244.

E. OATSWORTE, JB., L.L.B. FRANK E. EODGINS.
WALTER A. GEDDES.

THONSON, HIENDERSON & BELL,
Barristers, SoUeltors, h".

OPFICEs-BANK BBTsH NoBTE AMERICA BDGS.
4 Wellington Street East, TOBONTO.

D. B. TEONsoN. DAVID HENDEBaON. GEO. BELL.
WALTEE MAODONALD.

Registered Cable Address-" Therson," Toronto.

H. W. MICKL E,
BURISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - •. KING STRBEET WEST,

T OR ONT O.

915808, M AcNAB & MULKERN,
Bazristers & Attorneys,

OFFIoE-Corner Richmond & Carling Streets,

»O. 0. GIBBONS
• MIULKEBN

W. G. SHAw.

LONDON, ONT.
GEO. M'NAB
FRED. y. EAMPEt

E. ELIIO'rT.

SHAW A ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

i UNION BLOOR,
36 TORONTO STRET, - - - TOoNTO, ONT.

LINDSEY A LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSET.

OSLER, TEETZEL, HARRISON,
AD McBRAYIE,

BARRISTEn, &o.
OFFIcEs: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. Osler, Q.C. J. V. Teetsel.
John Harrison. 1 W. 8. McBrayne.

McPIERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OrFieEs, • - 17 TOBONTO STREET, TOooNTO.
Telephone 1884.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Olarence Jarvis.

Registered cable address, - "CLFàp," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings28 and30 Toronto Street,
TORONTO.

J. J. MACLEN, Q.C.
W. M. EBRRITT
W. E.NIDDLETON
A. F' LOBB.

J. E. MAODONALD. Q..
G. Y. SHEPLET, Q.C.
B. 0. DONALD.
E. M. TAIE.

Insurance.

NORTH ERN
ASSURANCE COIPANY,

QF LIq'DON, NIMG.
Branch OBee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ................................. $15,000,000
O which ipaid.......................1,500,000F e Premiums .................................... ,075,000Life Premiums........................1,015000
Interest ................................................... 745, 0

$4,85,000
Accumulated Funda................................ $1,905,000

JA LOOKTE, - .. Inspector.

ROBERT W. TYRE, MANAGEB IoB oANADA.
E. P. PEABSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ...........
Canadian Bank of Commerce.
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.B.......
Dominion ..........................................
Eastern Townships.................
Federal ............................................
Halifax Banking Vo.......................
Ham ilton ........................................
Hochela . ...................
Im ...........................................
La anque Du Peuple..........
La Banque Jacques Cartier ..............
La Banque Nationale...............
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Ralifax...............
Molsons ............................................
Montreal ................................
New Brunswick ............................
Nova Sotia ...................................
Ontario.........•.....•..-•.................
Ottawa ............................................
People's Bank of Halifax ..................
Peo a Bank of N. B..............
gue e ................................................t. Stephen's......................................
Standard............................................
Toronto ............................................
Union Bank, Haliax...............
Union Bank, Canada..................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIEBS.
UNDa BUILDue Soo's' AoT, 1859.

Agricultural Savingi h Loan Vo ...
Building& Loan Association.......

Canada Pem.Loa.&savings00......
CanadianSavinge &Loan.o.............
Dominion sav. àInv. 8oiety. ..
Freehold Loan h Savinga Company...
Farmers Loan Savin Company ...Huron & Brie Loan à Ma Vo......
Hamilton Provident & Loan Sm......
Landed Banking & Loan Vo...............
London Loan Vo. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & SavingC o., Oshawa.
Peoples Loan & Depot00...............
Union Loan & San00...............
Western Canada Loan h savings Vo.

UNDEn ParVATE Acre.
Brit. Van. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London&Ont.Inv.0o.,Ltd. do.
London & Can. Ln. h&Agy.0Vo. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

Dox. JoMTT SToo Co's' AoT.
Imperial Loan & Investment Co. Ltd.
National Investment Vo., Ltd...........
Real Estate Loan & Debenture Vo. ...
ONT. JT. STE. LTT. PAT. ACT, 1814.
British Mortgage Loan Vo............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Vo.............
Canada Cotton Co..............................
Montre Telegraph Co. .....................
New City Gai o., Montreal...............
N. 8. Sugar Befnery................
Toronto Consumera' Gas Vo.(old)......

INSURANVE OMPANIES.

ENGL-en--Quotations on London Market.)

Last
No. Divi- NAM oi VoMIANT.Sharea dend.

50,000
100,000
90,000
19,000

150,000
85,859
10,

4,m
9300,000

80,000

,000
100,
50,0
10,000

10,000
9,500
5,0M

-
5,000
9,000

10,053

10
90
10
19

0

1

94
9

415

1W'
:9
10

1
10

0. Union F. L. h M.
ine. sAs.oo......

Guardian..... ........
ImPeZa Fire.........
Lancbhire F. aL.
LondonAs.Vorp~.
London h Lan. L...
London h Lan. F...
Liv.Lon.&hG.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ..............
QueenFire h Lite..

Insurance....
SotIomp.F.&L.

Standard IEfe ......

VANADIAN.

Brit. Amer. F.à M.
Canaa Life .........
Confederation Li e
Sun Life As. 00 ...
Royal Canadian..~'uebeo Five.....
uoeni ire..--.

Wlesten 001

Las
Mar. 15

585 6
9195

50 9895
95 172 176

7j 7j
546

9 41 49
10 69 70

50 975 980
1 56,
8 59 58
1............

12 ...........

Apr. 10

50 105 10650 ...........
10 ............

.94...

95 110
95 141248s

1

50

4
50
50

10020
100
10

100

100
100

100
10050100
100
100
100
100

50
100
100
100
100
50

100
100
50

100
50

100
100
100

75

80

50
50
50

10
50

50
100

50
50
50

5

100
50
50

50
50

100
50

100

0

100

50
100

100

10

50

$100
100

40
500

50

CapitalSub-
scrbed.

*9,488,88

6,000,000

50000
1,500000
1,500,000

1710,100
1,500,000
1,»0,000

500,00
1,000,000
5,T99,001.100,000
g,000,000
ôI,oo,500,0001,114,800
1,500,00
1,000,000

000,000100,o
180,000

1,.0,000
1,000,000

50000
1,500,000

-,000
50,000
150,00

680,000
150,000

4,00,000
750,000

8,198,900
1,07950
1,500,000

T00,00
679,700

eoooeo800,000
000000

1,000,000
3,000,000

1,M,000

1,100,000

2,45,700

500

1,950,000

9,50

13,00000

00,0001

mi 175 177 57.50

Capital
Paid-up.

.39,488,8883
4,866,06666,000,000

579.05090,00
1,50000
1,486,486

1,50,000
50000

710,100
1,500,000
1,200,000

M.000
1,wlooxo

,.5885,T99,200
1,100,000
I,000,0019,MX,ooo12,000,000

500,000
1

15,000

1 ,000oo
1,0,000
g,000,000

600,000

1,000
41%,970
846,161

619,1m
750,00,50,000
650,410
918,5501,301,880
611,490

1,989,4%5
1,100,000

557,700
450

1,900,000
800,000597,838
697,000

1,500,000

2,570
654,000
490,540700,000
89,188
&mmo

495,9000

4T1,909

98,086
818,461
700,000

41,310,480

2,000,000

1,930,000

But

$ 559,666
1,916,066

700,000

.85.00[
65,000

1,90,000
50000[

...............
130,000
400,000
195,000
650,00[0
400,00[0140,00[
100,000

...............
9,135,000

975,00[
1,1075,00[

6,000,00[
400,00[
560,00C575,00
400,00C70,00C
100,000500,

56,00C
410,0001,400,00l
73,000

150,000
53,00060,o0
40,000

100,000
1,840,000

190,000...............
691,058
1M,000198,000985,000
98,000
93,000

860,000
360,000

75Exx

215,000
150,000

70,000
166,000
125,000
860,000

111,00

106,000
85,000

52,OWx
165,00

A 11,009

Divi-
dend
last

6 Mo's.

16
4
3j

3
8
5
8à

M

8
4

38

4
8
89

4
5
6

4
84
4
8,
4

86p
84

8

6
8
6

348
5

84

84

88

RA IWAYS. 2arLondon
_ _ _ _ _ Mar. 15

Canada Pacoo 7%. .......... £100 742 75jan"a Central 5%1st Morigage... ... 106 108
Grand Trunk Con. stock ............ _. 100 104 1025% pepetual debenture stook ... 15 197

do. Bq.bonds, lnd charge....... 10 18
do. Fiit ............. 10 724 73do. Secon oef.stock.... 100 49 50do. Third pref. stock ............ 100 274 98Great Western per 5% deb. stock......00 119 121
do. 6 % bonds,1890.....0 101 108Midland Stg.lot mtg. bonds,5 %...... 10 l0 111

NortherU of an.5%fir8t mtge ...... 100 107 119
do. 6% extpa prei........ 00 101 108
do. deb. stock 4 ................ 100 109

Toronto, Grey & Bruceô sg. bonds
lst mtge ..................................... 100 98 100

Wfingto, Grey &Bruoe Y %1utm. ... 100 0C

SEVURITIEB.

Vanadian Govi. deb., 5ô .a............
Dominion 5 stock, of By.loan.........

do. 4 do.1eu 5, .....
do. bonds,4 14 n. stock,....

Montreal Sterligs.1908............
do. 5%, 1%4,1 ..........................
do. do. 1909........

Toronto Corporation, 6% 8ter.....do. do.6%, 1905, W Works Dep.

London
Mar. 15

107 109
107 109

DIBOUNT BATEB. London, Mar. 15
Bank BUils,8 months ............

do. 6 do. ....
TradeBills 8 do. . .... 4

do. 6 do. 4..... 4

1250

a

VLOSING PRIVES.

Tono'ro, Cash val.
Apr. 10. per ohare

154 .... 374.29124 1244 6200
Suspended ......

107 .... 49.0
299 280 114.6

In Liquidation ......
118 .... 98.60
159. ...... 15.00
156i 16 156.5

141 149 140.00
180 ...... 180.00
157 ...... 78.50
94 9m 449.00
15.... ...... 1....0
1%2 152.5012£ 124 129.00

107 ...... 91.40

i40 i49 70.00911 218 211.00
106 ...... 58.00

108.1 ...... .00

4

6

.... ......

87 ...155 159

us... ......
158......

118 ....138 ......
180 185

11?2 1 19

îoe

119

119 ....

81 82

94 94t
211 911J
100 ...
175 177

96.37
101.75

48.50
155.00

59.75
79.00

6800
59.0066.50
90.00

112.95
59.37

112.00
64.00
63.75

108.00

119.00
100.75
18.00

119.00

37.80
105.50
500.00
87.50
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Telephone Companies.

TuEBEll TEIHONE COl!
OF CANADA.

ANDBEW ROBERT8ON, -- PansmNT.
C. F. BISE, • • VION-PasmzS'uT.

0. P. SOLATEB, - SzOnnTAEr-TanAsu ,

luAn OFI0E, .. - HONTREAL.
H. C. BAXrUE

Manago. Ontario Department, Hamiltor,

This Company wil sell its instruments at prices
raflgfrom010 *o0 per set. Theso instruments

Ore un the protiction of the Company's patents,
andmrs are therefore entirely triofrom risk

This Company vill arrange to connet places not
having teegrahefacimie with the nearest tele.
çrh offtoe, or vill build privai. lines for Arma or

IviiGldusis ocneeting theirplaces of business
or residenoes. I aisaao pre 1 ared to manufacture
aQ kinds of eleotrical appara

Pull particulars an be obtained at the0ocmpany
Offocs as above, or at 8. John, N.B., faiN..,
Winnipeg Man., Victoria, B.C.

Steaship Companies.

ALLAN LINE
ROYAL MAIL

8 T 3D .A. M S H I F &].

1890. Winter Arrangement. 1890.

LIVEEPOOL. POnTLAND. EALIFAX.

Feb. 97... Bardinian ... Mar. 90, ...... Mar. 21

Mar. 6... Peruvian " 27 ... "29

" 18.... Polynesian... Apl. 3 ... ApI. 5

S97... Parisian. " 17 ... " 19

Apl. 10... Circassian ... May 1 ... May 3

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, *2.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and

Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. -Steerage, $20.00. Be-
tum Tickets, Cabin, *100.00 ani $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURLMIER

Gen. Paas. Agt. Allan Line,
Corner King and Yonge Streets, Toronto.

DOMINION PAPER BOX COMPANT,
H ARnWAIRE OLDING BOXES,

CONFECTIONEES' FOLDING BOXES.

Packages specialy adapted for aIl classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Rail wuy Equipment. Seoond-Hand Rails
and Locomofivea,

CHAROAL AN IFOUNDRY IRON.

I. L. DOWD'S HEALTH EXERISER.
For Brain Workers a Sodentary People.

Gentlemen, Ladies, Youths; the
Athiete or Invalid. A complete
gymnasium. Take. up but 6 lnch
square foor-room; new, scientifne,
durable, com rehensive, cheap. In-
dorsed by 20,M physicians, lawyers,
clerg en, dirs, and others now

sig. ond for Illustrated Cir-
ar, 40onpavlng; no charge. Prof. D. L. Dowd,

EstinN c and Vocal Culture, 9 East 14th

EUROPEAN MARKETS.

LoNDoN, April 9th.

Beerbohm's message reports:-Floating car-
goee-Wheat and maize, quiet and steady.
Cargoes on passage-Wheat and maize, few
bids in market. Mark Lane-Wheat, quiet ;
maize, steady; flour, slow; good cargoes No. 1
Cal. wheat, off coast, 35a., was 35. Bd. French
country markets steady.

LIVERPOOL, April 9th.

Spring wheat, 7s. Bd.; red winter, 6s. 10id.;
No. 1 CaL, 7s. to 7a 04d.; corn, 3a. 6d. ; peas, 5s.
61d.; pork, 54a. 9d.; lard, 82a. Bd.; bacon,
long clear, heavy, 30s. Od.; light, long clear,
80s. 6d.; short clear, 30. Od.; tallow, 24a.
6d.; cheese, white, 549. Od.; colored, 549. Od.
Wheat quiet; demand poor; holders offer
moderately. Corn quiet; demand poor.

FINANCIAL.

LoNDON, Âpril 9th.

Console, 98 1.16 for money, 98 3.16 for
account; U. S. 4', 125; do., 44's, 106; Erie,
25; do., 2nds, 1038; Canadian Pacific, 74j;
New York Central, 1101; Illinois Central,
117t; Bank of England rate, 4 per cent.

TORONTO PRICES <JURRENT.

(cONTINcaD.)

sawu Lumber, Inuspected, RI..

Clear pine liLn.or over,per M ......... 8800
Pl or over...........................800
Olear r èingo 1in... ....... 800

Do. do. iandover.............8000
Floong,1 &liin.............................1400
D .......................... 1500
Shi.cu stkg..................... 1900
Jois and ......................... 12 50
Clapboard dre ........................... 1250
shings, n in............................ 9si

II ..................................... 1 40
Lath ................................................. 175ob ............................................ 1000

.o k ............................................. 1000
Tamaora...........................................1200

8500
95 00
2500
8900
16 00
16 00
18 00
1350
00 00

940
1 60
185

18 00
11 00
14 00

miar" Wo.d-V 1. Lt .H E

Birch, No.1 and9 .............. *1700
Maple, ". ...... 16.00
Cherry, " ................. 000W
Ashlte,..'. 00

"black,"1600
Elm, soft " ....... 1100rock' .................. 1800
Ok,white,No.and..................9500red.or.gr ............... 1800

a..G.aN . ..................... 9400

Walnui i. No. 1&........................ 6 00
B rnut ........................... 1 00

"ilI rook " 2 .............................. 18 00Oak,heNo.*and................ 95 00

Baes o o.1 ........................... 16 00
Whitewood. ............................ 8500

9000
18 00
8500
9800
18 00
1200
0000
8000
200

100 00
40 00
00 00
18 00
40 00

Fuel. &C.

Col, Hard, Egg...........................0 5 .
Steve... ......... So

89 49 Nul . -............... 550
goft I BOsbu . .. ........... 6 00

" 6 BriarhiJ O................ 600
Wood, Hard, be.t uncut............... 00

il "0 9nd quai unout........ 000
00 "sout and sl -... ........... 0 00
" Pine, uncut .................. O 00
(4 "e out andspUt .......... 000
"i "9 @labo------ ------.. 850

0 0
000
000
000
000
550
450
600
400
150
000

LIVERPOOL PRICES.

April 9th, 18.

What,p .... •••••••
.............. .........

No. 1 Cal.................. -- •
Corn .....................--- """"""•••.... •
Peas.....................-..
Lard ...........-.. .....---""" .-•
Pork................. - "".............
Bacon, gol.ear........... .. •......

low ............
Chame........•. -'•••••••••••

r

s. d.
73
6 10

70

30 0
4 6

8 0

Railway Companles.

INIERCOLONIAL RAIL1VA!
0F CANADA.

Direct Route between the West and
Al point, on the LOWER ST. LAWRENCu

and BAlE DES CHALEUR. PROVINCE
ofQUKRE; also for NEW BRUNS-

WIK, NOVA SCOTIA, PRINCE
EDWARD, and

CAPE BRETON IBLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sun y excepied), and run through, ithout change
between these pointe, in 80 hours.

The through expres train cars of the Intercolonial
Railwy are brillatly lhtedb electricty, and
heated bysam from theocomtve; thus greatly
increasin the comfort and safety of travellers.

Nw an eant Buffet, sleeping and day cars are
run on ail thugh express trains.

The poular summer sea bathing and fishing
resorts Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Gret Britain or the Continent

leaving Montreal on Friday Morning wil join
outward mail steamer' at Halifax on Saturday.

The attention of shippers la directed to the
superior facilities offered by this route for the trans-

rB ofour and general merchandise intended for
Eastern Provinces and Newfoundland also for

shipments of and produce intendeA for the
Europ market.

Ticets abe obtained and all information
about the , also freight and passenger rates,
on application te

N. WEATHERSTON,
Western e and Pasenger Auent,

98 Bossin ouse Blook, York 8., Toronto.
D. POTTINGER,

Chief Superintendent.
BlayOffice, Moncon, N.B.,
14th Nov., 189.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the histo and position of traders
in the United Stated and anada.

Branch Offices in TOBONTO, MONTREAL,
HALIPAX, HAMILTON, LONDON, ST. JOHN,
WINNIPEG, VICTORIA, B. ., and ui one hundred
and six oties of the Unie States and Europe.

Reference Books issued in January, Marh, July
and September, each year.

DUN, WIMAN a 00.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchel8, Memorandum
Books, Music RoII8, and ail kinds

of Fancy Leather Good8.

SAMPLE ROOM, 24 Front St. E,, TORONTO.
Factory, 169 Bleeker St., Toronto.

Toronto Paper MI. Co.
WORKS at CORNWALL, Ont.

CAPITAL, - --. a 250,000.
JOHN B. BABEB Pesident and Man'g Director

CHAS. BIÔRDON, VloePresdeant
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engin Sized Superbe Papers:
White and Tinted Book PapOrs,

(Machine Finished and Buuer-calendered).
Blue and Gream Laid and Wove Uoolscaps

Posts, ete,, etc.
Aceount Book Papers.

ENVELOPE & LITHOGRAPHIC PIPERS.
CoIonD covn PArMe Sursarnimaun.

tpl athe Mill for samples and prices. Specia
sssmae to order.5 c.BRED-MAKER'S

Never fails to give matifacie.
SOLD BY A.. DEwALERS.
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Leading Wholseale Trade of Montreal.

D. MORRICE, SONS &GO.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Baga, etc.THE ST. ANNE'S SPINNING MILLS, (Hocheag.)

Brown Cottons, Sheetingu, etc.
THE MAGOG PRINT WORKS, (Magog,

Prints, Regattas, Drills, etc.
THE ST. CROIX COTTON MILLS, (Milltown, N.B.)

Apron Check, Ginghams, Ticks,
Denimu, Fancy Shirtings, etc.

- -:- -:- . LSO -:- -- -
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-

kets, Horse Blankets, Saddle Felt, Glove Lining.
FLANNELS, Grey and Fancy, in All Wool and

Union, Ladies Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, in

Men's, Ldies' and Children s.
CARDIGAN JACKE Si , Mitte and Gloves.
BRAID, Fine Mohair for Talloring, Dress Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

LONOON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MÂNUAOTUREBs OF
IRON & BRASS WORKING MAGNINERY.

L. A. MORRISON, wia A. R. WTT..ÂMs,
Oeneral Agents, - - - - Tor.nto.

mercantle Summaru.
COUNTERFEIT quarter dollars are in circula-

tion at Sackville, N.B.
MR. HENRY BULMER has been elected presi-

dent of the MontrealBoard of Harbor Commis.
sioners in the room of Mr. Andrew Robertson,
deceased.

THE Moncton Times understands that the
manganese mine at Dawson settlement, Albert
Co., has been sold to an American company
for $11,000.

THE steamer "Northern Light," which
plied for some winters across the strait be-
tween New Brunswick and P. E. Island, is to
be broken up. She cost $70,000.

CUSTOMS collections at Sherbrooke last
month amounted to 814,566, while for March,
1889, they were $11,948. There is thus an in-
crease of $2,618.

AT Amherst, N.B., a company called "The
Amherst Floral Co., Limited," has been organ.
ized, capital $10,000, and a Halifax man is
placed in charge of its conservatories.

MEssIts. R. H. MARTIN, of New York; Guo-
tavus Lucke and James S. Mitchell, of Sher.
brooke; Alex. Martin, of Boston; and Harry
John Williams, of Melbourne, apply to be in-
corporated as the Beaver Asbestos Company,
Limited; capital of 8100,000. Headquarters,
Sherbrooke.

WEITEWE&R I
ROBT. MCNABB & 00.,

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers Nt

Dresses, Corset Covers, Infants' Robes,
Dresses, Aprona, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, MontreaL

4etter Ordeg receive~prompt attention,

Leadling Wholesale Trade ot Montreal.

W. & j. KNOX.

7RADE mA>

Fai Spinners & Linen Tiread 'frn
fBN iWSCOTLAN.

Sole Agents for Canada

GEO. D. ROSS & 00.
4S Craig Strfet Konteal&

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTr

Mrcantile $iummary.
TUE stock and business of the late Walter L.

Ferrier, saddler, at Perth, Ont., bas been pur-
chased by his brother, J. L. Ferrier, who car-
ries on the business in the old stand.

AT Victoria, during March, the collections
of Customs duties on imports amounted to
393,452, The value of free goods imported
was 8105,672, and of dutiable, 8283,556. The
exporte were #56,572 in value.

TE manufacturing business of A. MoVean,
in wheels, hubs, spokes, and bent goods, at
Dresden, Ont., has passed, we understand, into
the bande of his sons, who continue the busi-
ness under the style of 0. & W. McVean.

THERE are very low tides as well as very
high tides in the Bay of Fundy. The Sackville
Post says that the tides at the head of the bay
were never so low as they were last week.
Several schooners at Dorchester were unable
to sail.

A cOMPANY is looking for incorporation which
proposes to make conduite and tubes for con.
taining electric light, telegraph, and telephone
wires. The names of the applicants are H.
P. Dwight, of Toronto, Thos. Leggatt and C.
G. Clouston, of Montreal, J. H. McClement
and Edward H. Johnston, of New York. The
proposed capital is $150,000; headquarters,
Toronto; and name, Canadian Interior Con-
duit Company.

INDIAN TEAS,
- 0RTED BT

STEEL, HAYTER & 00.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS. Samples and

quotations on application.

HAMILTON, - - - Lambe & Mackensie.
WINNIPEG, - . Rubidge & Kirkwood.
ST. JOHN, N. B., - - - Schofield & Beer.
CALGARY - - - Frederick Gillespie.
VICTORIA B.C., Charles R. King.

I1& 13 Front St. E., Toronto.

Leading Wholesale Trade of MontreaL

FFRGDMONA.IANOFR & CGn
MONTREAL..

TR4ADE MARi.

" ELEPHANT "White Lead,
Refnned Red and Orange Lead,

Ready Mixed Paints, ail shades.
Ready Mixed Coach Colore,Painters' Pure Colors, Dry and in Oil
Superfine Carriage Colora, in 011 and Jap. Mistle-

toe Permanent Green for Window linds. &c.
Agricultural Implement Paints, Colors and

SARNIHES.
Coach Builders' Varniahes and Japana, Wood Stains,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SHIPMENT.

M U N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 lb.., 24 lb.., & 48 lbn.

This Fish is eut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN A CO...
29 ST. JOHN STREET, - - MONTREAL.

Merc~atile $ummarp.
LETTERS patent of incorporation have been

issued to the Concord Buggy Company (limit-
ed), with a capital stock of 810,000, headquar-
ters at Ormstown, in the Province of Quebec.
It will make cutters and sleighs.

WE are glad to observe that a well-known
citizen of New Glasgow, Mr. W. Carmichael,
has made a handsome and opportune present
to the town in handing over to it a large tract
of land on the west side of the river for a pub-
lic park.

A LATE judicial decision in Tennessee proves
that day is dawning. A court decided that a
hotel could not legally charge a guest for fire
in his room, holding that the house agreed to
make him comfortable when it opened for pub-
lic business.-Detroit Free Pres.

A GOOD deal of timber is generally taken out
of the bush along the line of the Canada
Southern Railway west of St. Thomas, but on
account of the open weather very little of it
has been shipped this winter. This has caused
a depression in business all along the road,
and merchants generally feel it. This, how-
ever, has not prevented Mr. J. W. Ward,
banker, of Brigden, fitting up hie banking
office and building a new vault and placing a
new safe in it. He evidently expects that
there will still be something to be done by
people in his line.

F. ScHoLEs, A.-ALLAN, J. O. GRAVEL,
Manag. Dir. Preaident. Sec.-Treas.

CAPITAL, - - - - $0,000,000.

THE CANADIAN RUBBER COMPANY
OE' JM-ONTr]H.L&L

XANtYPACTURERS 0F
RUIBER SHOES AND FELT BOOTS,

Rlbber Belting,_Packing, Rose,&c.
OUR RUBBER GARDEN HOSE

la the BEST in the Market.

OFICE AND WARBOOMs: WESTERN BRANCH:
338-335 St. Paul St. Cor. Yonge & Front Ste

FACToRY: Toronto, Ont.
P JeSquare,

MONREAL, - - QUE. J. I.Walker,
J. J. MoGill, Manager. Manager
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Ieadling Wholesale Trade of MontreaL

J. R. WALKER,
15 COMMON ST., MONTBAL,

IMPoRTER lAND DEALER IN

Cotton & Woollon Rags, Paper Stock
AND BORAP METALS.

Cash buyers of Peddlers' Rage, Talor,'
Clippings, Old Rubber, &c.

TORONTO BIÂSN=: OTTAWA BRAlqCE:
Toronto oMTlAlexander Dackus,

Matai Ce., 257 Cumberland St.
Esplanade et., Toronto. 5u Ottawa, Ont

BAILS MANUFACTURIIG CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Pvrnting
WHITE LEAD,

Inks

Painta, Machinery O//s, Axea Grease, do.

THE CELEBRATED

Coifo Fiol RiBue PofIlf
l8 AS PURE AS THE PUREST,

BETER VALUE THAN THE (IEAPEST
Âsk for the Gook's Urendl, and take no other.

Bew ay oferedundersighy diferent names
An arseas grocru so fit.

JAS. A. CANTLIE & GO.
LATE

CANTLIE, EWAN & 00.
Eatablished 21 Years.

General Merchants & Manu'frs' Agents.
Eloached Shirt.ings. Grey Sheetinge.

Tieckinge. WhiteGreyand Jelored Blankets.
Fine and Medum Tweeds. Knitted Goods.

plain and Fancy Flannels.
j Lw Tweeds, Etoifes, &o., &o.

laE Wholesale Trade only supplied.
ESTABLISHED 21 YEARS.

18& 16 St Helen St., MONTREAL.
20 Weinagton Street West, TORONTO.

EcARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMOBTEE5 of

MNGLISH Sd BELOIANM WINDOW GLAU
Plain and OrnementalShet, Polished, Bolled

andS aough Patoi.
Painteors' ArtistS' Mater/a/s, Brushes, dO

0i, ,8t. SP'a St,895B955,95M Cr-om
missionor S.

MONTREAL.

W.&F.P.OURRIE&00.
100 Grey run Street, MontreaL.

MPoBTB 0 o

Portland Cemnent, oand Comnt,
V T nlg. Water Lime,

Flue Covers WhItlng,
Pire rieki Plaster of Pua

Sooteh Glased Dra/ Pipes Boa
Pire Clay, Iesh &In Jl, e

Manuuleturers f1 Bessemer Steel

Sofa, Chair and Bed Springs.
A largo 8took always on hand

RENNIE MANU'FG CO.
-MARXs -

Baby Carriages, Tricycles,
Velocipedes, Children's Waggons,

Carts, bleighs, Ete.
We Lead an Wheels, and our Carrinages combine

Strengthwth Elegance. Tolephoem 3468.

RENE MF. C., "T01 oergo.'treet,
REN* F.C. Terete.

Leading Wholesale Trade of MontreaL

HODGSON, SUINER & O
IMPORTEBRS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

47 & 849 St. Paui Street, MONTREAL
and 35 * &7 Prineess St., WINNIPEG.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig k St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead; Color & Yarnish Works,

WHIITE LEADS, MIXED PAINTS,
VARN/SHES AND JAPAIS.

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL S.,MONTAP. D ,DON & &O,

WMe&PARKS & SON,
(LIMITED)

rT. JO HN, N. B.,

Cotton 8pinners, Bleacher, Dyers and
Manutacturera,

COTTON YARNS, CARPET WAEPS.
BALL KNITTING COTTONS.

HOSIERY TARNS, AND TARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MIT.-
OBEY COTTONS, SHEETINGS,

DRILLS DUCKS.

SUEETINGS, SHIBTINGS AND STRIPE.

Bse.. la Plain and Fancy
COTTONADES, 1 mIxed Patterns.

The only "Water Twist" Yarn made in Canada.

ACENTS:
Wu. HEWITT, I Toonto, DUNCAN BELL,
JOHN HALLAM J Ont. 1 Mon2treaL.

M L L8:

NEW BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.

ST. JOHN N. B.

E5TABLIsmaD 1851.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, OMes * Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insuranmo.

MALL'S COBETSB
anufa4ctured by

B1siUS TI 0CC.
Cor. Bay & Adelaide Streets,

-OnOWT O

Leading Wholele Trade of tontreal.

.Greenshields, Son & Ca
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

7909 732, 734, 736 Cralg St.
MONTREAL.

Mercantile Summary.
TE present season's expenditure in building

operations in Ottawa will amount close on to
half a million dollars.

Tnu principal creditor of W. H. Hooper,
grocer, at Brandon, Man., has placed a man
in charge under power of a chattel mortgage.
- H. T. Renwick, milliner, at Portage la
Prairie, has assigned to S. A. D. Bertrand.

MR. S. NAIRN of Winnipeg, has imported
from Scotland several varieties ot grain, which
he intends to test thoroughly. Among the
different samples are: Longfellow, black tar-
tarian, Hamilton, Blainslie, and Sandy oats;
and Chevalier and Italian barley.

" A MAN over thirty, his business experience
as a dry gooda merchant will serve him well in
his dealings with his fellows in spiritual
things." Sncb is the way in which a western
Ontario exchange refers to an excellent young
man who has abandoned trade for ministerial
work.

INCORPORATION*is desired at Ottawa by Messrs.
F. L. Blanchard, of New York; John Bradley,
of Hamilton; B. E. P. Creighton, of Quebec;
H. F. Bellem and Wm. J. White, of Montreal,
as the "Extrolite Explosive Manufacturing
Company," to buy and sell patents and formula
for making explosives. The capital is $60,000,
and the principal place of business, Montreal.

WHEN W. F. H. Thompson began to keep
general store in Penetanguishene about nine
years ago, he had ample experience for the
undertaking, In 1884, a fire caused him some
loss, and shortly after he was granted an
extension, a favor that was renewed in 1886,
when he claimed a surplus of $5,000. Two
years later an assignment took place, and
creditors accepted 60 cents on the dollar,
secured. He is again in trouble, with liabili-
ties about 815,000, due principally to one
Toronto creditor.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE & IRETAIL.

C e C. POMEROY,
49 King Street West, Toronto.

El E~I Il
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MESsEs. MrzLs & HUrCIsoN, wholesale
dealers in tweeds and tailors' supplies, Mont-
real, have dissolved; Mr. R. B. Hutchison goes
out, and the remaining partners, J. W. Mille
and James McDougall, continue under the
style of Mille & McDougall.- Messrs. B.
Kortosk & Co., wholesale furs, &c., Montreal,
have dissolved by the retirement of Mr. J. G.
Ascher.

THE town clerk of,Springhill, N.S., has sub-
mitted the following valuation of property of
various kinde in that place :--Realty, $324,015 ;
personalty, 876,740; income, 812,820; total,
$413,575. The assessment last year was 8412,.
025. But itjis to be remembered that the val-
uation of the Cumberland. Coal and Railway
Company's property has been:reduced by 815,.
000 this year as compared with last.

Louis RÂJoTTE, who is in the clothing busi-
ness at Pembroke, has arranged to pay hie
creditors 40 cents on the dollar; liabilities 83,-
200. Mr. R. failed once before sone years ago,
and then went clerking till 1888, when he
resumed business.- Blackburn & Co., gen.
eral dealers of Kemptville, are again in trouble
and have assigned. They compromised just
about a year ago at 50 cents on the dollar.

WE observelthat, quite recently, Mr. A. Mc-
Laren, a prominent general merchant, &c., at
Osceola, has been obliged to ask indulgence at
the hands of hie creditors, and has arranged
a composition at 20 cents in the dollar, cash.
He has been doing a lumber business for some
years, shipping hie out to one firm in Oswego,
who have failed, with results disastrous to him.
Hie merchandise liabilities were only some
65,000.

THE Forbes Manufacturing Company, Lim-
ited, has been organized in Halifax to make a
new and improved skate invented by Mr. John
Forbes, of that city, whose name .has become
so familiar to many as the inventor of the cele-
brated "Acme Skate." This most recent pro-
duction is called "Forbes' New Skate." The
following gentlemen were elected directors of
the company :-John Forbes, J. F. Kenny, F.
W. Bullock, J. Peters, and A. B. Cogswell.
The last-named gentleman has been elected
president, and Mr. Forbes is manager.

FRox the last issue of the Lindsay Pott we
learn that the grain-cradle factory of Samuel
English, Br., deceased, at Omemee, is to be
continued by his son George. Mr. J. St.
Lawrence of Fenelon Falls, merchant, is
closing hie business at that place to open at
Orillia. At Sunderland, Mr. T. Pangman

Leading Wholesale Trade of Toronto.

Home Grown andSForeign

SEEDSU.
THE STEELE BROS. 0O., Ltd.,

NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
s coming to hand in fine condition from our Con-

tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention Co
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondenoe Invited.

111E SI[EI BROS. C L'td.
S'HTHDDMj' -

Cor J''8* Front TO O , nt

has bought out the confectionery business of
Mr. Oliver. In the Lindsay tannery of Mr.
Robson the foreman has been for six years
past Mr. John Graber, who now goes to
Cannington to open a tannery on hie own
account.

GEo. UNsER, for many years a manufacturer
of carpets in this city, has assigned. A year
ago a statement he submitted showed assets of
$100,000 and liabilities of $69,000, a surplus
which must have been largely fictitions. He
is personally an unpopular man,an unfortunate
fact which muet have been against his busi-
ness.-Having acquired the assets of the
Otterville Carpet Sweeper Co., at Otterville,
for 2j cents on the dollar, it was thought
that F. G. Bullock would have made money
out of the venture, but his assignment just
announced negatives this anticipation.

Mus. O. LzEGE, formerly carrying on busi.
ness as Leger & Co., and for the past few
months under the style of the Montreal Shirt
Factory, has assigned with liabilities of $8,500.
The business was under the management of
her husband, who came from Quebec a few
years ago; he was unsuccessful there when of
the firn Leger & Rinfret.-A grocer named
Andre Dubrule, who bas been some years in
business in Montreal,has assigned, with liabil-
ities of 82,300. He was in trouble last winter,
when he compromised at 25 or 30 cents on the
dollar.--Stanislas Gougeon, butcher, Mont-
real, has assigned; liabilities of $2,500.

AT a meeting of the creditors of N. A. Lind-
say & Son, dealers in shoes at St. Catharines,
held the other day, the assets were shown to
be 83,000, and liabilities #2,000. A few days
have been given the firm to submit an offer.
-The bailiff is in possession of the premises
of York & Lee, manufacturers of furniture at
Peterboro'.- J. V. Cook, in the same line in
this city, finds himself in like straits.-Two
traders at Wiarton, J. C. Curtain, stationery,
and S. Pape, grocer, have assigned.-The
landlord of A. W., Oliver, vinegar manufac-
turer, London, bas seized for rent.

AN Ottawa grocery concern, which com-
menced only lasit fall, under the style of Ford
& Scarf, and bas since been conducted by W.
J. Ford, has already assigned. Liabilities not
yet stated.-T. J. Henry, who commenced a
clothing business in Cornwall last October, can
already be numbered with the great majority
of unsuccessfuls. He assigned to the sheriff a
few days ago, but has since disappeared. His
son-in-law took judgment for a considerable

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO.,
DIRECT IMPORTERS OF

Tois, Calai:P, ZM:0
- AN D -

Medtoîranean Products,

f amount before the assignment, and creditors
will fare poorly.-L. Lupien, an old-time
general merchant at St. Ursule, P.Q., has been
asked by his creditors to prepare a statement
of hie affaire. He owes about $4,000, which he
apparently cannot pay in full.

FAILING to meet the ideas of creditors in the
matter of a compromise offer, Messrs. Isbister &
Co., the Port Arthur and Petrolea general store
firm, have assigned to E. R. C. Clarkson. They
owe about $125,000, and the assets are put down
at 0105,000.--Enos Scott, of Aylmer, is a name
well known to pork packers in the West. He
appears to have lost money last year, and has
now made an assignment. - Mrs. Mary
Stanley, milliner, Chesley; Mrs. James Me-
Dougail, lamps, etc., Hamilton - Fred. Reiss-
ner, hardware, Leamington; and J. S. Grant,
hats, A. Jones, baker, D. Strachan, manu-
facturer child's shoes, all of Toronto, are
among the minor failures of the week.

HERE are two more examples of persons un-
accustomed to business taking hold of general
stores, thinking it an easy life because it is
so easy to get credit. They have been sadly
undeceived. The firet is Jacques Neveu, gen-
eral store at Ripon, Que., who has assigned
with liabilities of 83,000. He started in 1883

TO INVESTORS!
$75,000.00

Five per Cent. Mortgage Bonds for Sale.
TLese Bonds are issued by a wealthy and pros-

perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Office.

TO MANUFACTURERS OR INVESTORS.
A BUSINESSCHANCE.

For Sale or to Lease for a termi of years, thosedesirable and centrally situated manufacturing pre-mises, known as The Ontario Cabinet Works,468 to 474 King Street West, Toronto. The factorycontains about 14,000 square feet of working space,is equippedwith the latest imvroved wood-workingmachinery, also a 50 H. P. Cornies engine and boiler.
On the premises is the best kiln in Canada, having a
drying capacity of 90,000 ft. per week. The premisesthroughout are heated by eteain. There le ampleyard room. This is the only,.Lctory in Torontomanufacturing cabinetware for the trade, and a
good business has and can be doue. The propertyhas a frontage of 109 feet, by a depth of 130 feet,more or less. It is rapidly increasing in value, andoffers a rare opportunity to investors, or thosedesiring a long lease. Will rent or sell with or with-out machinery. For full particulars apply on
promises.

T. W. HOLLWEY, Toronto.

Leading Wholesale Trade of Toronto.

BOYD BR08. & o0'Y.
Our Travellers are now on their respec.

tive routes with Fuli Banges of our

Nlew Spnng Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices In each Departmient.

0OR. FRONT & SCOTT STREETS,|45 & 47 FRONT ST., WEST,

TO RO NTO.
12 to 24 Bay Street, South,

T O 'w 0 It TMWW 0
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and was formerly a farmer. He has given too
much credit, and lately has not been as atten-
tive to his business as he might have been. Of
late he has been found slow payand his failure
was not unexpected. The other is Adolphe
St. Laurent, of St. Simon, Que., who com-
nenced in the butchering business some ten
years ago, and added storekeeping about three
years since. He bas assigned owing $5,600.

AT the annual meeting of the Montreal Gas
Company it appeared that the earnings of the
company were 8648,403.81 and the expenditure,
including $20,000.00 for reconstruction, was
#363,822.52. The recommendation of the direc-
tors to issue $500,000 of new stock was adopt-
ed, thus increasing the capital to $2,500,000.
The president announced that the directors
proposed to reduce the price of gas to 81.40
a thousand feet on May 1, and hope that the
increased consumption will soon justify a fur-
ther reduction to $1.30 or even $1.20. The
retiring directors were re-elected by accla-
mation.

. AMoNo the railway charters passed during
the present session of the Legislature, says the
Halifax Chronicle, is an Act incorporating the
Cape Breton Railway Extension Company, to
build and operate a line of railway from the
Strait of Canso to Louisburg. The promo-
ters of the measure are such railway men as
James J. White, Hosea T. Stock, M. J. Jeffer-
son, R. C. Mitchell, and among the local pro-
moters are Mr. Joseph Matheson, M.P.P., and
Dr. Murdock Qhisholm. Among the localities

Leadin Wholesale Trade of Toronto.

DR!CF, IMIRRIl & CD.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showlng their

to be specially benefited by the construction
of this railway are River Inhabitants, Grand
Anse, River Bourgeoise, St. Peter's L'Ardoise,
Grand River, Loch Lomond, Fouchie, Gaba-
rus, Louisburg, and Canso.

AT Victoriaville, Quebec, a general dealer
named Isaac Dubord has assigned. He failed
in 1886, when he settled at 25c. in the dollar
cash. He did only a emall business, and
peddled some through the country. -A firm
of storekeepers at Fraserville, Que., N. Gauvin
& Co., have obtained an extension of four,
eight, twelve, and sixteen months, secured.
-G. C. Campbell, of Ormstown, Que., who
bas been doing a tinsmithing business there
for twelve or fifteen years, bas assigned,
owing 82,000. -Wilfrid Marchand, carriage
maker, of Vercheres, Que., is offering 20 cents
in the dollar, and is trying to get security for
this settlement. Heowes $2,000.

Tim Montreal commission firm of Messrs.
Cantlie, Ewan & Co. bas been for many
years favorably known throughout Canada.
Both the partners are perhaps as familar with
the wholesale dealers of the country as they
are with the textile manufacturers in it. The
announcement of the firm's dissolution, there-
fore, will possess interest for very many of our
businessmen. The date of dissolution by mutual
consent, is 28th March last, and Mr. Alexander
Ewan leaves the firm, which Mr. Cantlip con.

Leading Wholesale Trade of Toronte,.

WYLD GRASETTI
& DARLINGI

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPÂRTMENTS

SPRING IMPORTATIONS1ently maintained during the season.
FOR 1890.

Prints and Sateens in all the
~ Choicest Styles.

Bryce, Ilurrich & Co.
S. F. McKINNON CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.-

Cor. Ws|Ingonan d Jordan Sts.
TORONT O. a

.. ,Su.ta,...uu,8,Ala,,m..bu,,Z,., lAis n

will be effici-

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

1D, GRASEiT & DARLING,
Dry Goods & Woollen Merchants,

KANcESTER AND NUDDEBFIL, ENG.

3. IL:- BM.A. NANKIN.

FOSTER & MACABE,
IMPOTEB- OP

liIh, Gema l&ieican iNovelutea
Saxony, Gobelin. Andalusin, Pompadour, Angora,

Berlin and Pnhg«ifg W- 8, &o . Plushes, Felta,
Saina and Ponges ilks. Ladie' Underclothing,
Children's Bibi, cloks and Robes. Bibbons.
Pompon., Working SM, Trace Good, Baskets,

8 ana St Wang.

NS,(PEcvTlON INVITIED.

8 WelliIugoflSt. W. Toronto.

tinues under the name of James A. Cantlie &
Co. We understand that the former efficient
staff of the firm remains in charge of each
department.

OU readers know of the death, some days
ago, of Hon. Hugh Mackay, of Montreal. His
funeral took place on Monday last from Kil-
donan Hall, the family residence on Sherbrooke
street. The pall-bearers [were Hon. Rudolph
Laflamme, Duncan McIntyre, J. M. Young,
David Morrice, W. W. Ogilvie, C. A. Geoffrion,
Q.C., A. F. Gault, and John Cassils, and there
were present at his funeral an unusual repre-
sentation of the best business men of our lead-
ing city. The thorough and steadfast character
of the dead man was fittingly dwelt upon by
the address of the Rev. Dr. MacVicar, who said:
-" Our departed friend and brother was na-
turally a man of strong will and deep and de-
finite convictions. He uniformly evinced a
determination to see things clearly and for
himself, and having arrived at conclusions
which he deemed just and right, he held them
with tenacity of purpose and carried them out
resolutely, and with all his native force of
character. He cherished an intense sense of
fair play, and detested meanness and unman-
liness. As a man of business his integrity as
a successful merchant was untarnished. Hi.
word once given was to be fully relied upon.
He believed in strict accuracy in keeping
accounts and appointments and meeting obli-
gations, and expected others to do so in return.
He believed in honest persistent industry,
hard work, as the true road to success and dis-
tinction. As a Canadian be showed a true
spirit of patriotism by studying, as he had op.
portunity, the history of his adopted country,
informing himself as to its resources, constitu-
tion, government, and public affairs, and by
generous efforts to found and sustain some of
its best and most useful institutions."

Le'din' Who.e"al" Trade of Toronto.

CHARtES COCKSHDII & cGsy
IMPORTERS 0F

WOOLLENS
- AND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

T OR O N T O.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot.

SOALE OF PRI0ES.

For 500 Namos,- -
"o 1,000 " - -

" 1,500 " -- -

" 2,000 "- -

« 8,000 " - -

PUBLISHED BY

01.75.
2.25
2.75
3.75
4.50

Each

"g

TE BARBER &ELLISC0PAY,
48, 46, 47 & 49 Bay Street,

TORONTO,--ONT.

UN E-I Il
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Leading Wholesale Trade of Toronto.

W. R. BaocK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & coD
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Day & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 a. HAMILTON,
JAMES NSIK.. S N & o,ILW. KAOHFORI N&CO

Manfac turers & Wholesale Dealers la

BOTS A SIIOES
15 & 17 Front St. East.

ESTABMMED 18«.

L. COFFEE & CO.,
Produce Commissiona Merohant,

No. 80 Church Street, -TorotO, out.

LAWRENCE COrnuB. TBO'4As FLYNN.

2HAMS,

Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.
Canvassed and Uneanvas.d. Noted for

Superior Qu&Uty.

JAMES PARK & SON,
41 to 47 ST. LWRENCE NARKET, TORONTO.

COOPER & SMITH,
kanufacturers, Importers and Wholesale

Dealers ln
BOOTS AND SHOES.
86, 38 & 40 Front St. West, TORON TO.

JAMES COOPEBR. JOHN Q. SMITH.

JOHN A. WooD, | J. W. COWAN,
President. - Mana'g Director.

The Cowan 8ocoa & Ohocolate Company
OF TORONTO, Limited,

Manufacturera of and Dealers in

COOAS & CHOOOLATE8,
COFFEES ICING, and

POWDERED SUGARS, CHICORY, &c.

14 & 16 Minclng Lane, - Toronto.

Leading Wholsale Trade of Toronto.

J.W.LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

NOW IN STonE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'l Patras à Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Fig and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, - - -
- - -aHOUSEHOLD BRUSHES,

STABLE BRUSHES, -:-
TOILET BRUSHES.

CHAS. BOECKH & SONS, TORONTO.
All our Brushes are brandod BOECKE, to dia-

tingu h = them from Infelorimitations, and as
guarantee of their quality.

NEWNCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the fineet made
ln Canada."

WAREROOMS: 107 AND 109 CHuRCH ST., 74 RIoHMoND ST.
FAOTOiY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
ELECTRUO BELLS

PUT UP IN

DWELLIN NOLSE, HOTELS, &c.

Dr. Gassners'Dry Batteryused oly.
BEST OF WORKMANSHIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

EsTIMATEs G1VEN. -;- ESTIMATES GIVEN

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,
WHOLEALE AND RETAIL DEALERs IN

LEATHER,
SADDLERY-HARDWARE,

ROBES WHIPS.
Aiso manufacturera of Saddls, Har Trunks

and Deer Skin Moccasins.

Leading Wholesale Trade of Toronto.

THE LEE SPINNING COMPANYI,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Gooda Trade of Canada, that
they have appointed CALDECOTT, :BURTON &
CO. their Selling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

a. CALD ECOTT. W. C. EKAREIK.
P. H. BURTON. 1 R. W. SPENCE

CLDECOTT, BURTON & CO.,
- -46 and 48 Bay Street. - -

T OR'E:ONIR T O .

M. & L. Samiel, Benjamin & Co
26, 28, & 30 FRONT ST. WEST.,

Have now on Hand a Complete and
Heavy Stock of ail 8ize8. Fend Iron and
Milk Can Fixtures, as weIl as Creamery
Supplies. Correspondence Solioited.

M. & L. SAMUEL, BENJAMIN & 00.,
TORONTO,----- ONTABIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

TELEPHONE PDfMIIBROWN BROS., TELEPHOR

ONTARIO LEAD &--
--- BARB W/RE CO.,

(LIMITED.)

55, 57 & 59_RICHMONO ST. E.
Office:-54 c 56 Lombard Street, near

Church Street, Toronto.

BARB WIREI
2, AND 4-POINT.

OalvanizedSteel Plain
Twist, 2 & 3 Strand.

Galvanizsd Steel Staples.
Write Letter Orer

for Quotations. Prompt Executed.

TELEPHONiE 763.

A. J. SOMERVILLE,
Proldent and Manaxer.
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c
THE SITUATION. s

Reciprocity, in agricultural produce t

alone, between Canada and the United
States, long since ceased to be possible. n
With regard to such produce both countriesa
are moving on the same line of restriction
and looking to mutual exclusion, as far as

possible, without a direct act of prohibition.u
No doubt they possess the power to do one
another great injury by pursuing this
policy. Something will be gained if thet
dream of a return to reciprocity, on the oldE
basis, be finally abandoned as delusive.3
The ground having thus been cleared fort

future action, a different policy will stand
some chance of being considered ou its

merits. At the present momnent, it is only

too clear both countries are moving in a

direction opposed to their own interest.

A revival of the modus vivendi by which1
American fishermen have obtained certain1
privileges in our coast fisheries in the easti

is to be be ensured for one year by the Cana-
dian authorities. A short bill for this pur-i

pose will receive the sanction of Parliament.i
It will give American fishing vessels thei

right to purchase bait, ice, seines,lines, and

other supplies, and to tranship their catch
and crews from our ports, on the payment
of a license. This implies that no settle-
ment of the eastern fishery question is like-

ly soon to be made. Next to a settlement,
the revival of tha modus vivendi is the best

thing. American fishermen largely availed

themselves of the advantages which it

offers, the necessity of making captures for

infraction of the treaty almost ceased, and
the friction of conflicting international
interests was reduced to a minimum. In

the absence of any permanent agreement
on the points in dispute, both countries will

have reason to be thankful that a means of

avoiding difficulties which experience has
shown to be effective will be continued.
The revival of the modus vivendi was properly

delayed tilt it became evident that diplom.

acy or mutual agreement in any form was

not at present going to cut the knot of the

fishery differences. The fishing season
will soon open, and the time come when
whatever arrangement was in view would

require to be mnade,.

Doubts begin to be expressed at Wash- gl
gton whether Congress will pass any N;

rif bill this session. This doubt arises cr

om the attitude of the two political par- is

es towards one another. Neither party th

ishes to do anything that would prejudice fil
s position in the country. Many Repub- h(

cans regard the McKinley bill, incident. w
lly, if not primarily, as a challenge to the Si
îemockats, which the latter are slow to ce

ake up. They would rather see their own ta

andiwork destroyed by their opponents st

ïhan be able to rejoice in the success of the ot

neasure. Both parties appear to behteve d
hiat high tariff is a winning card with the c

onstituencies, but neither can get much ai
redit for passing it if both combine in its fo

upport. Conviction is weak, and neither di
arty has a stronger desire than to be on o
bhe winning side. For the moment this ai

buegation of what was wont to be s

egarded as a principle tells in favor S
f protection. It is, however, an un- s]

table reliance, and a change of the i

olitical wind would bring defeat, though s

riumph now seems assured at no dis. h

ant date. If the U. S. tariff bill should si

not pass, Canada would find that it had iE

acted with undue precipitation, and put

nto the mouth of American protectionists
arguments which they would use against L
us with effect on a future occasion.

ti
A large immigration cannot be expected0

this year. From Great Britain the total0

emigration, in the first three months of the t

year, has fallen off 8,000, as compared with

the beginning of last year. The reason
given for the decline is that wages, in Eng- t

land, have risen to an equality with those of

Amrerica, with at least an equal chance of
obtaining work. It is not alleged that the

equality exteuds to all occupations, but un-

doubtedly the tendency to level up is strong. t

Besides, the cost of living is less in England1
than in America, and wages are properly
measurable in what they will buy, and not

in the nominal amount in which they are
expressed. British farm laborers complain
of the long hours they have to work, but
even the fourteen hours against which there
is a strike at Anglesea are not more than
many Americans and Canadians, who own
their owa farms, endure. On the ground
of relative hours of labor, British laborers
have no motive to emigrate to this conti-
nent, though'doubtless they could, on the
whole, greatly benefit themselves by doing
so. In the present depressed condition of
agriculture, no people competing for the
world's market can afford to slacken pro-
duction, to do which would be to add the
evil of short production to that of low

prices. As Canada is the only country
lying in a temperate region in North Am-

erica which has a large area of uncultivated
soil, her turn as a wide field for emigration
must come. But, according to present ap-
pearances, it will not come this year.

President Storey, in his presidential ad-

dress at the annual meeting of the Cana.
dian Manufacturers' Association, says Cana-
dian factories, excepting those that have
been injuriouslY affected by the mild win-
ter, have been fairly remunerative. But
ho admits that the outlook is somewhat

oomy, though not positivoly discouraging.
loomy, though not positively discouraging.
aturally b finds satisfaction in the in.
eased tarif. On this question Mr. Storey
quite at home. But when he tells us
at Manitoba and the North-West are fast
ling up, we are afraid he substitutes the
ope for the fact. He professes to doubt
hether we are sending to the United
tates a larger population than we are re-
iving from there, a doubt in the enter-
ining of which we should think he must
and alone. He asserts, not wholly with.
ut reason, that the farmers' sons and
aughters are in an improved condition
ompared with what they were thirty years
go. His argument of what protection does
r the home market for agricultural pro-
Lce is overstrained. But this is a matter
f course. That friction between employer
nd employed yearly tends to diminish is a
omewhat problematical assertion. Mr.
torey thinks the co-operative principle
hould be made to play an important part
n large industrial operations, though he
carcely speaks at length sufficient to make
imself fully understood on this point. A
uggestion of this kind from such a source
s not without significance.

Some more details of what the Berlin
Labor Conference agreed upon have been
made public. Women and children are not
o be considered eligible to work in. mines
r to do night work, nor are they to work
ver eleven hours a day. Science is to see
o the protection of coal mines. These
re points on which there can scarcely be
any difference of opinion, and therefore
he recommendations of the Conference
may not unlikely bear fruit. Of course the
delegates from the different countries are
n direct communication with the Govern-
ments by which they were appointed, and
their reports may not unlikely be made

the basis for legislative action, on these
several points, which would necessarily be
of a preventive character. The points
gained, if gained they should be, would go
a short way towards satisfying the de-
mands of the workers, prominent among
which are less hours of labor and more
pay. These two demands seek to burn the
candle at both ends. l Germany as well
as Great Britain strikes have followed
rapidly in the wake of the Conference, by
which some of them may have been incited

or encouraged. As a speculation, strikes
do not always pay; they always occasion
loss from waste of time, a loss which can
never be made up; even when they are
successful in the long run, the waste is not
seldom greater than the gain in increased
wages, and the result is that both parties

suffer.

Four grades of workers in connection
with the building trade, in Toronto, have
gone on strike. The bricklayers, stonema-
sons, stonecutters, and laborers all demand
increased pay. The cost of building, even
at the prices of last season, has become, ac-
cording to some authorities, nearly double
what it was seven years ago. Under these
circumstances, rents must have undergone
a rise, but the increase leaves a return
rather below than above the average earn-
ings of capital. Rents taust go up still

NE E~~E Il
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higher, if the cost of building is to fur-
ther increased. If we look at the quantity
of bouse room in the city from the stand-
point of demand and supply, there is poor
encouragement for a strike in the building
trades. The growth of the city, in popu-
lation, reckoning it at an addition of about
12,000 a year, would suffer no check if the
builders were to hang up their saws and
throw down their trowels for a whole sea-
son. A few large buildings of a public
character are required, but even with re-
gard to them, urgency is not pressing ex-
cept in one or two instances. Of private
houses there is an ample supply to the fore,
and a halt would benefit present owners.
Not that an enforced halt is desirable.
Rents are reasonable in Toronto for a city
of its size, and this fact is one of the attrac-
tions which is constantly adding to the
population from outside. A considerable
rise of rents, from artificial causes, would
check the growth of the city.

In the House Committee on Railways
and Canals at Washington, the old project
of a canal on the American side of the
Falls of Niagara bas been revived. The
route was surveyed a long time ago, and
the project bas several times shown momen.
tary signs of life under the galvanic action
of the political battery, only to fall again
into torpor and neglect. A bill in favor of
construction is now reported. The esti.
mated cost is $23,000,000 and might prove
to be much more. And for what purpose ?
The Americans have the use of the Welland
canal on the same terms as ourselves. The1
projected canal, if it bad any effect on the
course of traffic, would tend to turn com-
merce into the St. Lawrence, and instead
of being national would be cosmopolitan in
effect.

THE NEWFOUNDLAND FISHERY
EMBROGL1.

Newfoundlanders are in a bigh state of i
excitement over the modus vivendi, which
they contend gives to France rights on the t
shores of the island to which she is not en- f
titled. They oppose the claim of the French
fishermen to catch and preserve lobsters,1
to erect lobster factories on the island, and lI
to exclude native fishermen from that in- f
dustry. They allege that these claims are c
not founded in right, and they complaina
that the modus vivendi confers every c
one of them upon the French. They A
add that the concession trenches on tbe
rights of the colony, and they profes tev
dread that the French may get a permanent a
footing on the soil of the island. The e
French claim in connection with the lobster e
fishery, they contend, ought to have been t]
met by an absolute and unqualified de- p
nial. t]

In order to understand what warrant the rE
islanders have for the position they have F
assumed, it is necessary to see what are the c
treaty rights of the French in this fishery o
and on the coast of Newfoundland. The jB
Treaty of Utrecht, made in 1718, provided dE
that Newfoundland "should, from this time th
forward, belong of right wholly to Britain," ac
and that the town and fortress of Placentia, U
and whatever otber places in tbe isiland tr

which were in possession of the French,
were te be given up within seven
menthe from the exchange of the
ratifications of the treaty, te Queen
Aune. And it was expressly provided that
neitber the French King, his heirs and suc.
cessers, nor any of their subjects, should at
any future time "Ilay claim te any right te
the said island or islands, or any part of it or
them. Moreover, " the treaty added, "it
Fhal net be lawful for the subjects of
France te fortify any place in the said Is-
land cf Newfoundland, or te erect any
building there, besides stages made of
boards and bute necessary and useful for
drying fish; or te resort te the said island
beyond the tue necessary for fishing and
tbe drying cf fish. But it ehail be allowed
te the subjects of France to catch fish, and
te dry them on land in that part ouly and
no other besides of the said Iaand cf New.
foundland which stretches from the place
called Cape Bonavista te the northern point
of the said island, and from thence running
down by the western side as far as the
place called Point Riche."

This treaty was several times interrupted
by war. On the return of peace in 1783,
the rights of the French underwent some
modification ; the French King renouncing
the right of fishing "from Cape B gnavista
to Cape St. John," and the King of Eng.
land consenting that "the fishery assigned
te the subjects of His Moset Cbritian
Majesty, beginning at the said Cape cf St.
John, passing te the north and deeceuding
by the western coast of the Islandcf NeWg
foundland, shall extend to the place called
Cape Raze." And it was further agreed
that " the French fishermen shah enjoy tbe
fishery which is assigned te them by the
present article rV.] as they had the rigbt
te enjoy that which was assigned to themE
by the Treatyf Utrecht." At the peacei
of 1815, tbe rights cf the French in this
fsbery were revived, on the same footing E
that they had occupied prier te the war t
in 1792.1

The Treaty of Versailles,! 1788, regulates 1
the extent cf the right cf the Frencbte
ish on the coast of Newfoundlandfrom ii
Cape St. John to Cape Razer-and the marlier
Treaty of Utrecht, 1713, determines and e
imite the mode in which tbeir right te dry E
ish on the coast cf the ieland is to be exer- e
ised. Te the Treaty of Versailles were f
added separate declarations of the two a
contracting sovereigne. His Britannic t
ajesty declared it te be his intention te
take the most positive measures for pre- q
enting his subjects from interrupting, in m
ny manner by their competition, the fish. d
ry of the French during the temporary Io
xercise of it which is granted te them upon te
ie coast of the island." And for this pur- a
ose ho undertook te "cause the fixed set- t
lemeuts which shall be formed there te be c

oved," and te give orders "l that the ac
rench fishermen be net incommoded in F
utting the wood necessary for the repair k
f their scaffolds, buts, and fishing vessels." ca
ut while the British King gave these un- th
ertakings, he recalled the condition that p
he French w&re te carry on the fishery in of
ccordance with the terms'of the Treaty of to
trecht, mentioning particularly that tis B
eaty " shall not be deviated from by th~

- -'l
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either party; the French fishermen build.
ing only their scaffolds, confining them-
selves to the repair of their fishing veesels,
and not wintering there; the subjects of
His Britannic Majesty, on their part, not
molesting in any manner the French fish-
ermen during their fishing, nor injuring
their scaffolds during their absence." The
declaration of the French King, having
reference to the above declaration of His
Britannic Majesty and the fifth article of
the Treaty of Versailles, gives assurance
that " he is fully satisfied on this head."

There is some obscurity in the expression
"temporary occupation " which was as-
sured to the French on the designated part
of the island. It might have reference to
the duration of the treaty, or it might mean
that an occupation during the fishing season
only, and not in winter, was in its nature
temporary, being for a part of each year
ouly. As the treaty was not of that class
of conventions which are limited to a speci-
fied number of years, it must be assumed
to have been intended that it should con-
tinue to subsist till superseded by some
other agreement.

• It is plain that under the treaty stipula-
tions neither the subjects of Great Britain
nor those of France can erect permanent
structures on that part of the coast which
lies between Cape St. John and Cape Raze.
The French can only erect stages or scaf-
folds and buts there, which they are not at
liberty to occupy during the.winter. And
the buts cannot be made of any materials

more durable than boards. Nor can the
British erect any permanent structures
there. That the intention was to give the
French an exclusive right of fishery on the
part of the coast designated is nowhere
stated in terms, and it would be unreason-
able to suppose that rights of a valuable
nature, which inhere in all British subjects
unless specially alienated, could be taken
away by implication. It is not stated that
the British are not to compete with the
French fishermen on the coast in question,
but that they are not by their competition
to iinterrupt the French in their fishery,
nor to incommode them on shore when they
are found cutting wood for the purposes
authorized. The implication is that the
British may fish where the French have
ecured the right of fishing. If they may
ish on the coast between Cape St. John
and Cape Roze, they may surely, as well as
he French, dry their fish on the coast.

And bere we reach the marrow of the
uestion which is causing so much excite-
ment in Newfoundland. The islanders
eny the right of the French to catch
obsters; but this is-a doubtful position to
ïake. Technically, lobsters are crustaceans
nd not fish, but it des nt appear that
his objection bas been taken, and it is pet
ertain an that impartial arbitration would
cept it as valid. It is probable that the
rench have exceeded their rights in the

ind of buildings they have erected for
înuiug lobsters. Of this, if the fact be so,
le NewfTudlauders have a right to com-
lain. Tey have also a right to complain
the exclusive pretensions of the French

i the designated part of the coast. But

eitis subjects have net, any more than
LFreneh, a right te erect permanent
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structures there, whether for lobster-g

canning or any other purpose. It is pos-

sible that both parties have put themselves
in the wrong in this particular.

The modus vivendi agreed upon between

Great Britain and France would not neces-

sarily be confined to the limits of the Treaty

of Utrecht. The same authority that

made the treaty is competent to modify it,

or to agree to a partial suspension of some

of its provisions, for a time. This appears

to have been done, if not in terms at

leaet in effect; but presumably it has only

been doue to give time for negotiation to

settle the question. The two Governments,

it is conceivable, even probable, do not

agree upon the interpretation of the Treaty

of Utrecht, and meanwhile, till something
else can be done, a mode of temporary

accommodation has been hit upon. The

Newfoundlanders themselves admit that

the treaty might be superseded; but to

demand its repeal, or rather its repudiation
by Great Britain, is wild talk, unworthy of

men wbo honor themselves and are desir-

ous of the esteem of the civilized world.

The talk of appealing to Washington in a

matter where both England and France are

concerned is, if possible, wilder still. No

remedy is to be got in that way, and men

who make threats of the kind in question

do themselves great injustice and no possi-

ble good. The French have a vested right

in this fishery, and as it js valuable, it is

not reasonable to expect that they wil

consent to relinquish it without compensa
tion. A practical way out of the difficufty

might be found if Newfoundland were able

to furnish the means of compensation
which in equity she might be expected to

do, if she is to enjoy the exclusive privilege
which she seeke. This is out of the ques

tion. Canada might consent to pay asa

condition of union, but we think it woul

be a grave mistake for her to offer to do so

FAILURES FOR THE QUARTER.

The reports of the mercantile agencie

upon the failures of traders in Canada f

the first quarter of the present year hav

been issued. That of Dun, Wiman & C

gives the number for the three months la

past at 630, ç ith liabilities of $5,485,000, a

against 519 failures and $4,809,552 liabil

ties in the correspouding months of 1889

an increase in number as well asi

amount. Bradstreet's agency, on the oth

band, shows a decline in the number(

failures but an increase in their liabilitie

the figures being: 502 failures in thr

months this year, with liabilities of $4,87
000, as compared with 536 failures, aggi

gate liabilities $4,597,000, in three mont

of last year. We are not particular

reconcile the discrepancy; either set

figures is bad enough, whether the, 7 fa

ures of traders per day for the last nine

days, according to the oue, or the 5 fa

ures in each twenty-four hours according
the other. Evidently the bad season]

told upon the army of weak traders.

If the figures of the first-named authoi

be taken as more correct approximations
the truth, the average liabilities cf e

trader are smaller this year than lst. T

might be taken te mean that stocke cf nL

chandise were generally reduced. But if, as
appears from both sets of figures, the failed
traders owe in ail more this year than the
same period of 1889, there is slender ground sui

for belief that importations of merchandise del

or the output of home manufactures were cal
reduced in the salutary direction some peo- we

ple hoped for. It is to be said, however, no

that importations for the present spring uim

seem to have been on a more prudent scale. th

We give the comparative figures of Dun, thb

Wiman & Co. for the first quarter of 1890 ml
and the first quarter of 1889: as

3 months, 1890. 3 months. 1889. a
of

No. Amount No. Amount
Province. faii'r's. liabil's. fail'r's. liabs. de

Ontario......353 $2,451,233 263 $2,320,42t an
Quebec.......194 2,433,466 183 2,035,738
New Brunswick.. 22 108,645 19 115,600
Nova Scotia.... 25 145,884 30 125,900 su
P. E. Island.... 5 40,495 3 39,270
Brit. Columbia.. 8 34,800 8 85,948 CE
Manitoba& N.W. 23 260,847 13 87,681 frg

Total......630 $5,485,370 519 84,809,562 su
dE

--- · O

BAD ROADS. m
pl

1 For weeks past a serious interruption to ai
B the activity of trade has arisen from the o<
D wretched state of the roads consequent tl

upon the soft weather. The same story tj

comes from various parts of the country. w

- At the Waterford fire this week the fire bi
t engine was "covered with mud," and was

S with difficulty got to the scene of the burn- p
Il ing. In the County of Essex, a funeral M
- party was delayed by the impossibility of c

y dragging the hearse, to which four horses t

e were attached, through the deep mud. B

, And from the County of Kent we have a o

o letter saying, "This has been one of the o
e hardest winters for getting out timber

. which was ever known in this section. We t

a are in hopes that the roads will soon settle,

d to enable us to get in our varions woods."

o. In the-counties further to the northward,

such as Huron, Perth, Wellington, and

Grey, there is less cause of complaint, be- c

cause they have more gravel roads than uin

es the lower tier of conuties, and there is a (
or difference of soil and of elevation. Still it 1

ve is not too much to say that throughout thei
o. country generally, retail trade, lumbering,1
et milling, and ôther lines of trade have seri-1
as ously felt the effect of bad roads. This is,
hi- perhaps, a matter for condoleuce with the

9.; parties mentioned. But it is certainly a

in matter of reproach to the localities in ques-

er tion that they do not provide some better

of material for main roads than a simple
es, black loam turupike. Some people, of

ee course, will sit helpiess at their doors, and
3,- regard as a visitation of God the mud that

re- prevents them going to town except on

ths horseback, never dreaming that they can
to get rid of such a disability by proper grad-

of ing, by gravel or planks, if they chooee.

ail- But we should be SOrry to think that such

ety persona eau ever form a typical Canadian
.ail- farming community.
gto

has -The business men of Tilbury, Ont., have

iity formed a Board of Trade. Officers of the body
-ihave been elected as under :-President, J. A.

s to McGregor; vice-president, J. 8. Richardson;
ach 2nd vice-predent, James Powell-; secretary.

hbis treasurer, F. E. Nelles.
1er-

MERCANTILE INSURANCE.

By this term is to be understood the in-
rance of a merchant against loss by bad
bts. That such a thing is not practicable
in bardly be successfully contended when
a recall how many different and at first
vel applications of the principle of indem-
ty have been successfully made within
e past quarter century, and even within
e last ten years. Apart from fire and
arine insurance or life assurance, we have
late products of actuarial science insur-
ce of live stock, of plate glass windows,
steam boilers, insurance against acci-

ut, hail storm insurance, fidelity guar-
tee.
The great importance of mercantile in-
rance, under the existing conditions of

anadian business, is a reason why we give
eely of our space to-day to a paper on the
bject by Mr. Henry Lye, read on Wednes-
ay evening last before a meeting of the
ntario Institute of Accountants. This
eeting was attended by a number of
rominent merchants and business men,
nd the discussion which arose upon the
ccasion is proof, if proof were needed, of
he hold which the propositions of the lec-
urer have taken upon the minds of those
ho heard him. "It came home to their
usiness and bosoms," as Burke has put it.

It bas been resolved by the Institute to
rint the paper in extenso and circulate it.
nay we suggest that its circulation be not
onfined to members of the Institute, or to
Lhe mercantile community of Toronto. The
Boards of Trade of Montreal, of Hamilton,
f Halifax, and St. John should have an
pportunity of giving consideration to hints
nd proposais which are of sucb living in-
erest to every manufacturer or merchant
who gives credit. The following extrac'ts
will give a tolerable idea of the scope of

this able paper:-
True insurance is based upon the average of

ontingencies. By it the losses of the few are
borne by the many, so that no one may be
overwhelmed by any calamity. It considers
the causes of loBses and provides such safe-
guards as diminish their frequenoy and their
magnitude. It nvestigates every claim and
prevents the suces of fraude. By insurane
are mitigated the miseries which otherwise

would result from accident and storm on land
and sea; from dishonesty, sickness, fire, flood,
malice, mischance, and death. By its aid the
active operation of the principles of Christi-
anity in the bearing ,of one another's burdens
prevents the growth of that form of socialism
which tends to anarchy and destruction.

The more extended its operations and the
more strict its practice, the more beneficial are
its resulte; why then should we hesitate at
the adoption of new forms, its introduction to
new fields or its adaptation to new uses, so
long as we are careful of its principles? Have
we not a very notable encouragement in the
proposal of the chartered banks to insure the
redemption of each other's bank notes?

Suppose that we utilize the combined ex-
periences of merchants, mercantile agencies,
and trustees in the compilation of compara-
tive statements of

lt. Defaulters to traders (in number).
2nd. Losses to sales (in amounts).
Srd. Liabilities cf defaulters te realization

from their estates.

Il I-r Il
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4th. Co tpries of bankrupt stockaeto.pro. tions as wuld warrant the transaction. number of risks in one locality, they, mosteds of their sale. These informations " would be a combina- assuredly, would not assist in the rmin of theirsth. Coets of collection and realizatuonof tin of snob as are furnished to the different clients by promoting the sale of goods underinsolvent ostatese. insurance companies and the mercantile agen. such prices as would allow a reasonable profit6th. Supposed causes of failure. cies. The questions would readily suggest to be made by all; but would devise such a sys-We shaethn have the data for snesprm- themsolves. They might not be niform, as tem of central storage, repaoking and sale, asium charges as will enable our business m n locality or circumstances might cause their would enable their disposal without the presentte be saved the greater anieties f mercantile variation. The contract would be a combina- baleful effects, which are as destructive oflife. tion of guarantee, supervision and subrogation : legitimate trading as conflagrations are toWll d asehe poet asked, it cold nothbe cancelled in prejudice of the property, or as epidemic diseases are to healthCould experenc, toentines thine, vender cf the goode. It might sometimes be and life.Pain, frm being, disentwinoe? ado necessary to exercise the sane powers as could I therefore respectfully submit that Mer-No-nor can Il the expripoe and fores have been exercised by the; venior if the pur- cantile Insurance is not a wild impracticabletaougt cof the whle world prevent failures chaser was found to be wasting or misusing idea, but one worthy of your moet earnest con -and losses; consequenly we are led te con. the estate -or if the goods had been obtained sideration-one from which this Institute canwider the second principle of tr e fineuranre, by by fraud upon the vendor or company. You gather f resh laurelse-one from which the mem-wbicb the inevitable ses of the few are will perceive, therefore, that the idea embraces bers may reasonably expect to reap in an exten-borne by the many. This, of course, is by al the safeguards which are required in mer. sion of their fields of operation, and one fromach eue paying sncob a rate of premium as canile transactionq. I do not need the re- which will flow benefits to the country at large,will yield suffoient income te defray the lxo .minder that sncb safeguard would be refused as notable as from any of the forms of insur-penses and pay the ooses rto any merchant, or that any sncb demande ance now in recognized operation.Ju thor I wih yeu t rid yorselves of would be scornflly denied to him under the Again I say, let us not imagine that the ma-heo thought that the assignes holdethe. slo present regime, but so was the information jority of men are dishonest or reckless, or areey tarthe prbleno f rates. now given to the present insurance companies of necessity failures. There are many menMon are not, as a goneral rm, eiter in- denied in many instances until the different simply "out of place," they are fixed by cir-iomptent or dishonet. More mon fail frm trns of insurance became recognized as busi- cunstance in sncb positions as prevent success,ircurstanoes beyond their ewn control than nos necessitis. whilst a little aid, or a little advice from a dis-y extravagance, re.okessues, or any mther The classes of Mercantile Insurance would interested party or one whose first intereategnaI miscondut. To illustrate my mean. eovarious-the field would be continuously would be their well-doing, might give them ang, I mut go te that branahgf inurane xtending. •"coign of vantage " in the battle of life,oit which aby are familiar, viz., that againtt There would be the guaranty for the pay- although for the immediate present they havesses by fire. Seme adjusters start eut with ment for special purchases. missed that tide which "Taken at its floodre notion that everylire is tromt delibrate The guaranty for a fixed line of credit. leads on to fortune.",ron, and overy dlaim an attemptu te defraud. The guaranty for deferred paymonts in thebservation and experience does in due time following arants, viz.: p MUNICIPAL TAXATION 0F INSUReach them that 50 per cent. of insurable An overstock by reason of a bad seasn. ANCE COMPANIES.ersons either have no insarance at all, or are The death of a partner.usured for a comparatively small proportion The dissolution f a partnersip.the value ai risk. 0f everytehousand in- A transfer of assets.pSince the decisi of Vice-Chancellorhoud persona, ns wil have a fire. Of every The liquidation of an estate. Ferguson in the case of the City of King-husand poemona who have fires, nt more The applications for insurance would always ston versus the Canada Life, that insuranc ehan one will have committed arson, and nt be from the debtor. companies should be assessed on theirisre than ene hundred will present wiltuly The creditors would have no responsibility. gross instead of their net ineome, otherishonestu daims,unlese stey know that they The principle of subrogation would be incor. judges have in similar cases followed theil meet a huckster intead of an adjuster; porated in the policies. learned Vice.Chancellor's decision. Theo yai, with reasonable care, euto f a million I a quite prepared to admit that some fire insurance companies believing it to beople yon will ave only one w ho wiul podpe- woleale mercantile bouses would continne a grave injustice to tax such companiesate arson for gain, and cf every ausand, te be their own insurers, as well as that there upon their gross income, determined that
e enly will commit deliberate fraud. might occasienally be orne friction in the ail places which assessed lbem in ibisThis carries me f rom the second proposition working-that when there are a number f manner would have the classificationthe fourth, because by neglecting the care- such companies, as there assuredly will be, owered, anuby his measthe companiesI invetigation of every claim, the insurance they will exhibit the usual characteristic f wowdho able te recnp them paves formpanies can soondmake fraud so easy and so competition, and that there will be ups andh wuldb beatoo up themselvesmofitabse as te induce peopfe te adopt the dowas until the practice is settled-but have he payment f btis unjust tax. ThisMmispion of arson as a profession. But by not these been the experience of every class of easure f retaliation in certain cases re-ju smpr nt e tc mptent, conscientio u insurance companies, or is there anything in sulted in an agreement by the cities ofjusters they can make sces tl fraud so the prospect to prevent the successful opera- Ottawa, Kingston, Hamilton, and Londonwcrlt as toe profiteus. My intention, tion of mercantile insurance ? with the insurance companies to assess onwevor, was hore particularly te draw your As to rates of premium: These also would the net income. This was said by thoseention to the fact tuaim thcarful investi- be based upon averages of experiences. As a who ought to know to be the intention ofien etvale classes tfoaimsgives the intolli. matter of safety they might for a time be the Assessment Act.t investigator information asofothe causes higher than the outcome might justify, but, as To remove doubts regarding this mattersases whic, utilized in the inspection cf a corrective, the principle of "participation " Mr. John Leys, one of the members foriks, enabes then titch in te." Give mue by scrip dividends, as practised by the Hand. Toronto, introduced a bill to which, we
i f orar-as mon, with a bndred teusand in-Hand, Continental, and other fire insurance understand, the fire companies and the
dars a year for their salaries and expenses, companies, would be sdopted. I ventume to Canadian life companies assented, as a faim
i acthority the adton te precautions, say that in a very few years af ter the inaugu. compromise. The foreigu ,lie companies,job win l neither add tete expenso f ration of the first mercantile insurance com- oweve, cntended that whime the bifines nom diminih either its volume or its pany, however dubious the mercantile world might be fair to Canadian lie c tmpanie bitfit, and I wonld reduce tus fire losses in might be to begin with, and however unpro- was anyîbng but fair tefneigu lie csm-ada by one million f doilasma year. mising the first year or two might be, we panye. When the bir f was beoge ie muni-o it weulde hwith investigation ofcmer- should find that the merchant who neglectedpaie. Wenth e s e the mo ni.tile soses and inspection et mercantile to protect himself by mercantile policies cpal committee, representatives f thed so that we onld make ee stip t. would be counted to be as reckless and unbusi- freign life companies present expressedds btaining a fai field omnlegitimate nesslike as is the man who does not protect a desire to have the bill amended in theirrer. Thon wby asoud we continue tw dis. himself by insurance against boiler explosion, interest, but unfortunately the municipalrage honest men by a stem agains which plate-glass breakage, or fire or embezzlement, committee had not the time at their dis-îraeful observers proetesi, and woh file or who does not provide for those he pretends posal, so near the close of the session, tofirt few pages cf every issue cf newrMer te love by means of life insurance, or for give it that consideration which its import-hile journal witnsunc Cdeary newa? te wants hfis own old age by means of n- ance demanded. The Hon. Mr. Hardy, the
e o r ctile m nha ppiance C c h ion forat t Ie d am e oic . chairm an et the com m ittee, adm itted theet eq u re tr o t o a p li a nî sn b nfo m . If m rc a n tile in su ra n c e c o m p a n y h a d a im ju st i cf ti n g i s m n o c m a i o
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their gross income, but said that as it was
impossible at this stage of the session to
determine what the net income of life com-
panies was, the bill had better be with-
drawn, and it was withdrawn accordingly.

The following is the enacting clause of
the bill :-

"The assessable personal property for any
One year of any incorporated insurance com-
Pany whose head office is not in this province,
but whose business in this province is conduct-
ed at branch offices or agencies, shall be the
amount actually received for premiums on
risks effected at such brancb or agency during
the year then last past,-less the actual cost of
management and collection thereof, and the
Sums paid for losses during such year where such
branch or agency of such company is situate.
And the assessable personal property for any
One year of any incorporated insurance com-
Pany, whose head office is in this province,shall be the sum paid during the year then last
past as dividende or bonuses to shareholders,and the sane shall be assessed in the munici-
pality where the head office of sncb companies
1s situate, and the shareholders in such com-
Pany shall not be liable to assessment in re-
spect of the dividende received by them and
assessed as aforesaid against the company."

ONTARIO LIFE ASSURANCE
AMENDMENTS.

A measuie passed by the Ontario Legis-
lature at its recent session, and entitled
"An Act respecting contracte of Life
Assurance," is of importance in its per-
ernptory bearing upon the power of benevo-
lent or fraternal societies to insure the
lives of their members, and is of interest
in other respects. In the first section we
observe a definition of the phrases "matur.
ity of the policy " or "maturity of the
contract." The meaning of then is the
happening of the event or the expiration of
the term at which the benefit under the
Policy or contract accrues due. Section 2
arnends section 5 of the Insurance for
]Benefit of Wives Act (R.S.O., cap. 136) by
striking out the word married in the first
Une. It also declares that in case of a
Policy taken out before marriage, a decla-
ration under this section shall be as
effectual as if taken out after marriage.
So that a single man can insure his life for
the benefit of bis future wife or the wife
and children. Also, a married woman
bnay insure her life for benefit of husband
and children, or any of them, and a son or
daughter may make bis or her mother a
beneficiary under life insurance contract.
Iu all these cases the insurance money is
by section 4 secured to the family against
the claims of creditors, by being made a
trust aud not a part of the estate of the
inQsured.

The first section of the Ontario Benevo.
lent Societies Act (R. S. O., cap 172) pro.
Vides that any five persons of full age may
become incorporated for any benevolent
Or Provident purpose, except trade or busi.
Ues or other purposes expressly forbidden.

under the n ew law just passed it is
stiPnlated that no association so incorpor.
ated after March 10th, 1890, may "effect
a1Y contract of insurance, indemnity, or
guarantee whatsoever with the members of
the corporation or with others, or any con-
tract within the intent of the Ontario In-
surance Act, or of chapter 136 of these Re-
Vlsed Statutes." Nor shall any such asso.
ciation, incorporated betore 10th March,

1890, and not originally authorized to
undertake life assurance contracte, have
authority to change the purposes of the
association so as to include sucb contracte,
either by virtue of section 19 of Chapter

.72 or otherwise.
This enactment pretty sweepingly for-

bide the assumption by a purely fraternal
society of the responsibilities of a regular
life assurance company. And those who
have bad experience of the illusory and un-
safe character of the indemnity promised
by many such organizations in the States
and Canada will say that the enactment is
a salutary one.

The ninth section of this newly-passed
measure gives power to the Lieutenant-
Governor-in.Council, if anybody incorpo.
rated under chapter 172 be found to have
used its corporate powers for any fraudulent
or unlawful purpose, to suspend or revoke
its powers. The usual penalties are attach-
ed to this Act.

TORONTO TRADE FIGURES.

From the Board of Trade return for
March we find the aggregate inwards and
outwards foreign trade of this city to have
been $2,056,483 for that month, consisting
of importe to the value of $1,812,680, and
exports valued at $243,803. For the same
month of 1889 the aggregate trade amount.
ed to $2,191,825, consisting of $1,910,645
imported and $281,180 exported. The de.
cline in importe is mainly accounted for by
a shrinkage in our comparative purchase
of foreign dry goods, jewellery, and
watches, for we have bought more iron and
steel, leather and paper goods.
pend our customary table:-

IMPOETS.
Mir.,'90.

Cotton goods........$132,492
Fancy goode.... . 68,792
Hats and bonnets ... 57,263
Silk gcods........... 116,784
Woollen goods.........306,216

Total dry goods....8681.541
Books and pamphlets ....
Ceai ...................
Drug' and medicines....
Earthen and china ware..
Fruit, green and dried....
Glass and glassware......
Iron and steel goods ....
Jewellery and watches....
Leather goods..........
Musical instruments ....

Paper goods ............
Spirits and wines ........
Wood goods............

$42,002
34,992
17,173
19,063
30,520
12,952

136,785
13,181
39,162
11,584
45,986
10,801
18,749

Exports were some $52,000 lees
nor was the shrinkage greatest in
tural products. Animals and their
and manufactured goods showed

We ap.

Mar., '89.
$152,825

66,464
66,823

143,428
347,880

$777,420

$37,551
30,716
19,358
18,002
22,158
22,552
99,590
38,931
35,340
12,756
23,069

18,937
in value,

agricul.
produce
a more

distinct decline. At this time of year our"
shipment of forest products abroad is very
limited.

CA2NÂD1AN EXPeRTS.

Produce of Mar.,'90.
The mine...................

" fisheries ............ 176
t orest .............. 6,559

Animais, &c............. 37,824
Field productse.......... 123,526
Marnufactures........ .... 60,896
Miscellaneons...........-.....

Total ................ $228,981

Mar., '89.
8 7

65,458
131,033
78,460

650

$281,180

-- "Did yon tell the grocer that I arn fot
receiving calls of any kind to-day?" " dYes,
sir; but he said as how you ought to appoint
a receiver then."-Puek.
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DECISIONS IN COMMERCIAL LAW.

CENTRAL BANK v. HoGG. -H. signed the peti-
tioner's (hie daughter's) name to a stock sub-
scription book of a bank, paid the calls, received
the dividend cheques, which were endorsed by
the daughter at her father's request. The
bank was put into liquidation by winding up
proceedings, and the order for call was made
against contributories on 31st October, 1888.
The petitioner came of age 31st January, 1889,
and took proceedinge to have her name re-
moved from the list October 30th, 1889. Held
by the Chancellor that there was no authority
to fix her with liability, and she was discharged
as a contributor.

TRADERS' BANK v. G. & J. BRoWN MANU-
FACTURING Co'Y.-Where machinery was sold
upon the terme expressed in a hire receipt
that "the title of and right to the possession
of the above mentioned property, wherever it
may be, shall remain vested in the said vendor
and subject to hie order until paid for in full,"
the Court of Chancery held that the vendor or
his assigne had a legal right (the purchase
money being in arrear and unpaid) to enter
upon the premises where the property was, in
order to resume actual possession of the
machinery, giving notice and using all care in
so doing, but that it would be illegal for him
to take possession by force, and an injunction
might properly issue to restrain acte of force
on behalf of the vendor, but only on the terme
that the assignee of the vendee be likewise
enjoined from using force in resisting the
vendor. Before taking possession of the ma-
chinery the vendor was ordered to give such
security as is usual in replevin.

RYAN v. MCCONNELL. - Where promissory
notes of third parties were transferred by M.
without endorsement as collateral security for
a debt due by him to R., who now sued M. for
the amount of the original debt for which the
notes were given as security, and M. raised the
objection that R. had been guilty of delay in
proceeding for the payrnent of the collateral
notes, and that he bad not notified M. of their
non-payment, the Court of Chancery held
that if M. had been injured by such delay or
want of notice, and to the extent to which he
had been injured, he should be exonerated from
payment, but not otherwise.

HINTS ON STOREKEEPING.

COMMUNICATEI).

By way of keeping the promise I made
some weeks ago to write again to your mer-
cantile journal, I have jotted down some
things that it would be well for country store-
keepers to keep track of. It would hardly do
for me to attempt to give full directions how
to be a succeesful storekeeper. Some people,
it seems to me, who try the business are
helped by circumstances, no thanks to them.
selves. Others never succeed, no matter how
hard they work. So that in fact "you can't,
(most always) sometimes, generally tell " how
a man is going to come out when he tries
etorekeeping.

One thing he ought to steer clear of, and
that is WASTE. I don't particularly mean
for him not to waste hie time, for none of us
cah afford to do that-and yet how many do
it ! Smoking and reading trashy papers
in the morning instead of dunning customers
or cleaning up dead stock.-" Talking
horse" with farmers or taking a spin up the
road behind a faut mare when one ought te be
entering up charges from blotter into day-
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book and ledger.- Arguing on village
corners with this blue-bellied Tory or that
nasty Grit about the glory (and success) of
Protection or else the decay of the country
acoording to Cartwright, when perhaps your
neighbor merchant is getting the start of you,
buying the freshest butter and eggs, the
heaviest pork, the cleanest wool or grain out
of the farinera' waggons. This sort of waste
is worth thinking about, but it is not what I
started to write about.

Goods are wasted and money is lost for
want of system. And a hint on this point
may come in well. You want to take care of
your stock, not to squander it. I for one don't
believe in "ragging out " in front of my shop
a piece of everything I have got, any more
than putting everything indiscriminately in
the windows. People want to buy f resh goods :
-they also want them to look fresh. And
how are you going to keep dress fabrics looking
fresh if they are exposed day after day to dust,
and rain, and accident ? What milliner does
not know better than to keep delicate ribbons
or trimming .silks displayed in long festoons
day after day? The sunshine will take the
color out of them, fly-specks will get on then,
and down goes their value 10 to 25 per
cent. Another thing: if colored mualins or
pieces of colored delaines are kept on shelves
exposed for months to a strong hght, fold
after fold will have the color taken out of it.
Mourning goods, too, are injured by dust.

Again: don't arrange your goods so as to be
a temptation te the thief. I may be blunt in
my language, but it is true as gospel that some
customers are thieves if they get half a chance.
"Kleptomaniacs" is the polite word for this
sort of people, but that's Greek I guess, and
I don't know any Greek. The word isn't in
Worcester's dictionary, anyhow. Lots of
nick.nacks for example are put on top of show
cases that might as well be in the show-cases,
and better, too. A druggist in a city told me
once that he kept losing goods off the top of
his show-case every week: valuable things or
pretty things like cut-glass bottles, Lubin's
perfumery, small hand-mirrors, fancy confec-
tions, and so on, until, as he said himself, lie got
so mad that he quit displaying then so openly
and put them behind the counter or under
glass. He saves a dollar or two a week by the
move. Of course there are some things you
are bound -to lose until you get some sort of
by-law passed by your Reeve to change human
nature. I mean that grown-up folks as well
as youngsters will grab a handful of currants
or a mouthful of sugar as they pass thebarrels.
I mean that your most intimate friends will
help themselves to your apples or your tobacco
as long as you live and keep store. And I mean
that every other man-I was going to say, or
woman, but I won't-Christian or loafer, thinks
he has an "inalienable right " to cut a piece off
the cheese that stands invitingly by, and put
it into his mouth. But here is a hint for you,
Mr. Storekeeper: you can lessen this kind of
los. by keeping such eatable things in places
not quite so handy to get at ; or, better still,
by keeping them in drawers, or covered up.

Reading in the papers lately about so many
burglaries of stores in Ontario, recalls to my
mind the fact that many country stores are
very poorly protected against these midnight
mechanics. My observation is that the world
is not growing more industrious, but that the
folka who want to live by their wits are getting
more plentiful, and that swindlers and burglars
are thicker and bolder than they used te be.
If a storekeeper cannot sleep in or over his
own store or get a clerk to sleep there, he may
perhapa keep a dog on the premises. Or if

not, then he had better get his shutters lined0
with iron inside, and put bars across them
with inside fastenings. I have heard them
saying, "Oh, pshaw! If a burglar makes up'
his mind to get in he will get in-so where'sj
the use ? " But I don't take any stock in thisc
sort of thing as a reason why a man should
not do what he can to make it hard for Mr.
Burglar to get an entrance.

Perhaps, Mr. Editor, yon are thinking by this
time that there are quite words enough in thisi
letter, and maybe you are right. So if you'
think I have said anything in these two lettersg
worth the attention of yourself or your readers,
just let me know, and perhaps my next mayi
tell you some anecdotes or experiences, if I
don't feel like preaching.9

Perhaps it may turn o'ot a sang,
Perhaps turn o'ot a sermon.

AN OLD CLERK.

CANADIAN MANUFACTURERS'
ASSOCIATION.

The fifteenth annual meeti.g of the Cana.
dian Manufacturers' Association was beld on1
Monday last, 7th instant, in the Club Cham-
bers, in this city. The president, Mr. W. H.
Storey, of Acton, in the chair.

The treasurer, Mr. George Booth, presented
and read his annual report, which was adopted.

Among the resolutions passed by the meet-
ing was the following, moved by Mr. Thomas
Cowan, seconded by Mr. Joseph Simpson,
respecting the National Policy, which, as is to
be expected, the manufacturers afirmly uphold:

" That at this annual meeting of the Cana-
dian Manufacturers' Association we desire to
express our confidence in the fiscal policy of
the Dominion Government and in their ad-
herence to the principles involved in the
National Policy-a policy adopted and sus-
tained by the people of Canada, and one which,
by giving a home market to Canadian manu-
facturer. and a larger field for their products,
has enabled them to devote their energies to
special lines of products, with the result of a
reduction in prices to consumera of every article
of Canadian manufacture. It is aise a policy
which has given increased employment to both
labor and capital, and it has certainly provid-
ed a home market for the products of the
field, the garden, and the dairy, not otherwise
obtainable."

It was resolved that on and after 15th Octo-
ber next the admission fee to membership in
the Association shall be $25 and the annual
dues $10.

Votes of thanks were passed to the retiring
presidont, Mr. Storey, who has held office for
two years ; to the treasurer, Mr. George Booth,
who is to receive an illuminated address; and
Mr. Frederic Nicholls, the secretary.

The officers of the Association for the ensu.
ing year are as under:

President-Bennett Rosamond, Almonte.
First Vice-President-W. K. McNaught, To.

ronto.
Second Vice-President - Adam Warnock,

Galt.
Treasurer-George Booth, Toronto.
Secretary-Frederic Nicholls, Toronto.
Executive Committee-Chairman, R. W.

Elliot, Toronto; Edward Gurney, Joseph
Simpson, William Christie, P. W. Ellis, John
F. Ellis, John Taylor, J. J. Cassidy, Herman
Heintzman, Samuel May, F. Crompton, H. B.
Warren, R. T. Watson, Robert Crean, E. C.
Boeckh, Daniel Lamb, P. Freysing, Carl Zeid.
ler, H. E. Clarke, M.P.P., John Fensom, Thos.
McDonald, H. N. Baird, Frank J. Phillips,

3 Charles 'E. Pease, C. D. Massey, Toronto;
James Watson, S. Greening, C. A. Birge, A.
E. Carpenter, Hamilton; W. H. Storey, Ac.

ton; Wm. Bell, J. B. Armstrong; Charles Ray.
jmond, Guelph ; C. Shurlay, Thomas Cowan,

Galt; Isaac Waterman, London; M. B. Per-
rine, Doon: John Cowan, Oshawa; John Ber-
tram, Dundas; T. D. Craig, M.P.P., Port
Hope; Wm. Chaplin, St. Catharines; J. R.
Barber, Georgetown; W. H. Law, James Ken-
drey, Peterboro'; Geo. Pattinson, Preston; J.
E. MoCarvin, Berlin; Robert Mitchell, Geo.
W. Sadler, Montreal; Louis Cote, St. Hya.
cinthe, Que.

Representatives to Industrial Exhibition As-
sociation-R W. Elliot, George Booth, W. K.
McNaught, Samuel May, and Frederic Ni-
cholls.

The address of the retiring president was
strong in approval of the policy of protection
to manufacturers, and equally strong in favor
of " Canada for the Canadians." We refer to
it elsewhere, but meanwhile give here some ex.
tracts:

" It is everywhere evident that the vigorous
young life of this country is becoming more
aggressive and self-reliant. I would do injus-
tice to the good sense of my American friends,
many of whom are members of this associa-
tion and our brethren, to suppose they would
feel offended at my remarking that the abroga-
tion of the old Reciprocity Treaty by the
United States was the birthday of Canadian
self-reliance. I regard it a memorable event
in our national history, the abrogation of that
treaty ; and if the American people respected
us then, they have not been slow in according
us unstinted praise since, because of our pluck
and enterprise, qualities wbicb bhave aiways
commanded their admiration and respect.

"The average population of these four years
[i.e., of the United States in 1798, 1806, 1817,
and 1819] is 7,339,750, and the average
emigration 15,000. Now if you take our own
country at 5,000,000 of population in 1888, with
an increase the same year- from emigration of
88,766, I think it effectually disposes of this
population theory, and clearly exhibits the
favor in which this country is regarded by the
emigrants of Europe.

"I am convinced of the importance and util-
ity of well-directed industrial combinations,
in which are involved the material interests of
employer and employee. The principle of mu-
tual co-operation by all concerned is essential
to the success of any enterprise, more especi-
ally of an industrial character.

"Let no utterances to the contrary deceive
us, or the labored attempts to create a senti-
ment in favor of political union, or absorption,
with a foreign power. We are here and have
come to stay. Do not the enterprises we have
inaugurated and carried out point to substan-
tiality? Let it boldly be proclaimed of us, as
an association, that we do not join fealty to
any party that does not carry the flag cf our
country and keep step to its music."

IMPROVEMENT IN NEW GLASGOW.

The mayor of New Glasgow, Nova Scotia,
is stirring up the people of that place in the
direction of municipal improvement. At a
public meeting held last week, Mayor Sinclair
in the chair, proposals were considered to in-
crease the capacity of the water system of the
town, to improve the streets, and to construct a
system of sewerage. The cost of these pro-
jects to be defrayed by an issue of bonds. It ap-
pears that the present capacity of the reservoir
is limited to a few days' supply, so that if the
pumping machinery should get out of order
the supply of water for general purposes and
for fire purposes would be dangerously limited.
The town council thinks that the present ma-
chinery of water supply should be duplicated.

A series of resolutions was submitted to the
meeting, which unanimously gave assent to the
borrowing of $50,000 for the purposes above
mentioned. So now application will be made
for the necessary legislative permission. Mr.
Bell, the mover of the resolutions, complained
of the mnuddy condition cf the streets and the
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want of sewers, while Mr. Carmichael, who
seconded them, declared that a greater sum
was expended for private sewers by individuals
than the total charge for one general system.

We hear just now of excessively muddy
roads in Western Ontario, so muddy that fun-
eral processions stick in them ; and of streets
which are almost impassable. But the Eastern
Chronicle appears to claim the palm in this re-
spect for New Glasgow. Thus: "We are
perfectly sure that Christendom can be search-
ed in vain for a parallel to our streets, present.
ing as they do a slimy sea of slush. John
Bunyan's famous 'Slough of Despond' was
a paved thoroughfare in comparison to the con-
dition of Provost and Archimedes streets dur-
ing the last few weeks."

THE SHIPPING OF THE CLYDE.

It is possible to obtain from the figures
which follow, and which are in part derived
from the Liverpool Marine Reporter, some no-
tion of the extent of the shipping trade of the
River Clyde:

The revenue of the Clyde Trust for the last
six months amounted to £174,187 7s. 9d., be-
ing an increase of £4,444 16. 7d. compared
with the corresponding period in the previous
year.

The shipping trade of the Clyde during the
mfonth of December and for the year 1889
shows a very large improvement over the ton-
nage of previous years. For the month there
arrived 133 vessels of 126,286 tons net register,
an increase of 9,313 tons over the arrivals
during the corresponding month of the
previous year; and there sailed 160 ves-
sels of 176,846 tons, an increase of 19,159
tons over the despatch for correspond-
ing month in 1888. For the year arrivals
aggregated 1,517,206 tons, an improvement of
96,985 tons, and sailings amounted to 1,942,294
tons (iear two million tons), an increase of
131,324 tons over the preceding year's tonnage.

The following statistics show the number of
large liners which sailed from the Clyde during
the past year :-Anchor Line, 110; Allan
Line, 100; Clan Line, 66; State Line, 52;
Donaldson Line, 41 ; City Line, 38; Holt's
steamers, 23; Mutual Shippers (Gellatly,
Hankey & Sewell), 17; MacIver Line, 16; P.
Henderson & Co.' s steamers, 15; Gulf Line,
12. Besides these regular traders there were
over 200 steamers all above 1,000 tons. The
above figures represent departures only, and of
course the arrivals were as nearly as possible
a like number.

The value of the ships built on the Clyde
during the past year (says Industries) may be
put down at about £7,500,000, compared
with £5,600,000 in 1888, £4,400,000 in 1887,
£4,100,000 in 1886, £4,000,000 in 1885, £7,000,-
000 in 1884, and £10,000,000 in 1883. In the
last-named year the tonnage was 419,664, and
the horse-power above 315,000, and prices of
tonnage were even higher then than they are
at present.

THE LONDON AND LANCASHIRE FIRE
OFFICE.

Liverpool is the headquarters of four of the
largest fire insurance companies in the world.
Promiinent amongst these is the London and
Lancashire Fire Insurance Company, which
Owing to increasing prosperity and the develop-
ment of its operations in all parts eof thé
globe, has recently secured for its own accom-
Modation the large building on the corner of
Dale street and Moorfields. Possession wasi

taken of the new premises on Saturday, the
15th ult., the occasion being celebrated by a
gathering of the stockholders and friends of
the company, and by a dinner to the office
staff. There were no fewer than eight lead.
ing insurance managers (including Mr. John
McLaren of the Royal, Mr. Rumford of the
Queen, and Mr. Moffatt of the Manchester)
present at the opening ceremonies.

The building has two separate entrances
and is fitted with a fine hydraulic lift. The
walls are in tiles of a delicate shade, the ceiling
enamelled iron. The flooring of the offices is
of wooden blocks laid on cement, and the pas.
sage outside the counter, 150 feet in length, is
vitreous mosaic work of a striking and rich
design. Throughout the office the fittings are
of the finest mahogany, while the lighting is
from combined gas and electric light. There
are two capacious strong rooms, and an
hydraulic elevator is provided for removing
books, etc., from one to another. A particu-
larly noticeable féature is the completeness of
arrangements for communication between the
different departments, which is managed by
an elaborate system of telephones and electric
bells. Altogether, in the new premises every
facility is provided for the expeditions and
efficient administration of the company's
affairs, and it is doubtful whether there is in
England an office better adapted for the trans-
action of insurance business.

Under the administration of Mr. Chas. G.
Fothergill, the manager, prospects for the
future were declared to be even brighter than
the record in the past. (The London and
Lancashire has recently aoquired a valuable
site in New York on which it is proposed to
shortly erect a nine-storey office building.)

THE LONDON LIFE.

-An encouraging report is presented by the
London Life Insurance Company. It shows
an increase of new business on both the Gen-
eral and Industrial plans, and an increase of
both premiums and interest. The total insur-
ance on the company's books at the close of
1889 amounted to $2,499,423 under 9,482 poli-
cies, of which 7,829 were on the industrial and
1,653 on the general plan, showing that the
company pays increased attention to industrial
assurance. The net invested assets of the
London Life are increased by the opérations of
the year from 0191,411 to 8212,831, and other
assets bring the total up to 8230,213. This
suffices to show a surplus security to policy-
holders of over 838,000 and a surplus of $5,000
over and above capital stock. The accounts
are clearly kept, and the company, being care-
fully managed, deserves to make continued
progress.

INSURANCE NOTES.

Montreal bas provided herself with two new
chemical engines. These are intended to re.
place the one which was bought last summer
but was found too heavy to be handy. One will
be placed in No. 4 and the other in No. 2
station. The old chemical will go either to
No. 5 or No. 6.

There muet be a serions leak in the reser.
voir or pipes of the Montreal water system,
for a greatly increased consumption has de-
veloped since November last. The quantity
of water pumped in April was 449,066,103
gallons, as compared with 349,150,781 gallons
in March, 1889, the difference between the two
months being about a million gallons, If thé

leak is not found the consumption during July
and August will run up to about 20,000,000
gallons daily, an unprecedented figure. Thus
far the water inspectors have been unable to
disoover the supposed leak. Is there nothing
wrong with the indicators ?

The. village of Waterford, on the Canada
Southern Railway, south of Brantford, had a
narrow escape from total destruction by fire
on Monday morning last. As it was, two
blocks of buildings were burned, and some
twenty tenants, merchants and others, are
heavy losers. Help was promptly and hand-
somely sent from other places. On that
morning the Brantford and Lake Erie train
from Waterford had juet reached Scotland when
the officials were told that Waterford wanted
aid, as the village was being devoured by
flames. They immediately returned to Brant.
ford, and within one hour had a Waterous
engine and 1,000 feet of hose with a hose reel,
at Waterford. Says the Telegram: "The
engine was at work and pumping water on
the fire in exactly seven minutes, pumped for
two hours without once stopping, and ran all
told for five hours. Mayor Luscombe, of
Simcoe, with one of the Waterous engines
purchased here last summer, drove over with
four horses attached, in one hour and ten
minutes, and, workin, with Chief Calder,
they confined the fire to the block in which
they found it. The Simcoe engine could
hardly be seen for mud, the roads being in a
fearful condition, but this had no effect on its
ability to cope with the fire."

At a meeting of the directors of the Royal.
Canadian Insurance Company recently, Mr
Duncan McIntyre was elected, president, vice
the late Mr. Andrew Robertson, and Mr. J. P.
Dawes, of Lachine, was appointed a member
of the board. A resolution was adopted con-
doling with the widow and family of the late
Mr. Robertson in their recent los.

The officers and members of the fire depart-
ment in Truro, Nova Scotia, must be swells,
almost Sybarites, they are so surrounded with
comfort in their new building. But small
blame to them when the town builds a $3,000
structure for a fire hall, and the members
themselves shell out the #1,700 it cost to fur-
nish it. Nothing petty about the Truro
" b'hoys," listen to the catalogue :-Hot air
furnace in basement ; building lighted through-
out by electricity; hook and ladder and hose
carriages on ground floor; hall on second floor,
furnished with desks, tables, a square piano;
tapestry curtains on the windows; colored
globes on the electroliers (is this word right ?);
reception room carpeted and furnisbed in
wicker work; smoking room appropriately
furnished. A regular down-town club, by
Jove! May they enjoy their leisure, brave
fellows that they are, and be seldom called on
to defend the pretty little town from fire. We
are told that the water works of Truro being
among the best in Lower Canada, no engines
are required, there being 77 pounds pressure
on the mains, which is sufficient to throw a
heavy stream over almost any building in the
town. Mr. James Loughead is captain of the
company, and Mr. Alex. E. McKay secretary.

We understand that the position of secre-
tary of the Western Assurance Company,
vacant by the resignation of Mr. Jas. Boomer,
is to be filled by Mr. C. C. Foster, late
manager of the London Assurance Corpora-
tion. Mr. Foster is favorably known in this
city, having represented the London Assur-
ance here for some years. He has had many
years of experience in insurance; and he will
doubtless fill bis new position with crédit.

El E-J Il
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A NOVEL PROJECT.

READERS of that admirable publication,
Picturesque Canada, or those who have seen
Mr. O'Brien's picture, will have an idea of
the wild beauty of the Kakabeka Falls, near
Port Arthur, or can at any rate form some
estimate of the great water-power which those
falls present. The commercial and manu-
facturing possibilities of the region have com-
mended themselves to American capitaliste,
who have formed a company with an Ontario
incorporation called the Kakabeka Falls Land
and Electric Company, limited. Some 8800,-
000 is subscribed and $40,000 cash is already
paid in. Among the parties are, we are told,
Anderson, Douglas & Co., real estate dealers,
of Minneapolis and Philadelphia ; Alfred P.
Boller, civil engineer, New York; Alexander
McGaw, contractor, Philadelphia. This is
primarily a land company, and it has
purchased some 2,600 acres of land
around the falls. It is proposed to
utilize the resources eof the neighborhood,
such as poplar wood and pine timber, to make
sashes, doors, blinde, and wooden ware. It is
also intended to smelt by electcicity the silver,
copper, lead, and other metals known to exist
near by. Furthermore, the power of the rush.
ing waters will be availed of to light the adjoin-
ing mines by electricity, and to encourage
manufacturers at that pointby grant of land,
power, and bonus to produce goode which are
needed in the Rainy River district and the
North-West. The solicitor of the company,
Mr. G. T. Ware, 26 King street east, Toronto,
informe us that one-fifth of all cash sales of
the company's lands are to be set apart to pro-
vide such bonuses; and that the promoters of
this company have had experience in a similar
direction in the newer States of the American
North-West. They believe that before many
years a prosperous and thriving city will arise
in the favored region around Port Arthur.

MONTREAL CLEARING-HOUSE.

property, &c., &c. Mr. Harold Engelbach
continues te be the secretary and actuary of
this old company (established 1822). It has
a very respectable proprietary and is a well-
conducted sound company.

-In view of the International Exhibition
which St. John intends te hold in September
next (opening Sept. 24, closing Oct. 4), she has
been sending circulars te the West Indies te
try and get them to forward exhibits. It is
promised that ample space will be furnished
free of charge, and every facility afforded for
selling goode from samples on exhibition. The
Canadian, West Indian, and South American
SS. Co. will grant return carriage free on all
exhibits from the islands which are not sold,
and the Dominion Government will permit all
exhibits teobe entered in bond free of duty
until sold or returned. It is further suggested
that all articles which are net perishable
might be shown at this exhibition and after-
wards forwarded to the Industrial Exhibition
to be held in Toronto next year, and from
there articles could be sent to the World's Fair
to be held at Chicago during 1892. The Port
of Spain Gazette urges that the people of Trini-
dad and other West India islands should be
representedat St. John by their products.

-A despatch from San Francisco dated last
week states that the prices of redwood lumber
have fallen so low that there is no longer any
money in the business for mill men, and for
that reason a proposition is on foot to ferm an
organization in Mendocino county, to unite
with that already in existence for some three
years past in Humboldt county, under which
the combined manufacturers would unite in
consigning their cargoes te one representative
house in San Francisco te deal with. This
action will give the redwood men the same
advantages as those enjoyed by the Oregon
pine mill owners on Puget Sound, nearly all
of whom are represented by the Pacific Pine
Lumber Co'y in San Francisco which takes

Clearings and Balances for the week endingchreocapsrivnfxstecedl
charge et cargoes arriving, fixes the schedule

or standard of rates, and secures uniform
101h April, 1890 (Two holidaye, Geod Friday values for cargo lots.
and Easter Monday):

Clearings.
April 5............$1,442,015

" 8............ 1,408,820
9............ 1,872,060

S 10............1,610,920

Total ............ 16,333,815

Last week ........... 8 7,402,949
Cor. week last year 8,448,312

Balances.
I 227,300

145,860
164,196
303,946

$841,302

$1,100,396
1,454,360

-The statement for the year last past
issued by the National Assurance Company
of Ireland shows a satisfactory result. Au
increase of income in the fire department is
one result of the year; premiums were £199,.
358 and claims £122,680, the balance to the
good being £17,955. There is now £105,000
at the credit of the Fire Insurance Fund. The
life department earned a profit of £3,126. The
Profit and Loss Account shows a credit bal.
ance of £29,437 5e. 5d., out of which the
directors recommend a payment of £6,000,
which, with the interim dividend of £5,000
paid in September last, will amount to 11 per
cent. on the paid-up capital. After payment
of the dividend, and passing the £13,000 to
the Fire Insurance Fund, there will be carried
forward £20,437 s. 5d. to the current year's
account. The assets of the company are in
Government consols, Canada inscribed stock,
Bank of Ireland stock, English, Irish, and
American railway stocks, land and house

-The American Wool Reporter, of Boston,
with conspicuous enterprise prints in this
week'e issue the full text of the wool and
woollens schedule of the McKinley tariff bill,
and in columns parallel for convenience of
comparison the full text of the woollen sched-
ule now in force. The Reporter seems pleased
with the measure, as an improvement upon
the ill-proportioned woollen tariff now exist-
ing, but says "the only possible justification
which can be claimed for this increased wool
tax will be the successful adoption of the im.
proved ratio between the duties upon wool
and those upon goode which is the most com-
mendable feature of this bill."

-It is some twenty-six years since Edmund
Morris was appointed to the charge of a branch
of the Ontario Bank in Guelph. He bas now
been appointed to an important position in the
head office of the bank. The estimation in
which Mr. Morris was held by the people of
Guelph may be judged by the terms of an ad-
dress presented to him by some thirty leading
citizens on leaving. It says among other
things:- A We feel that in parting with you

we are losing an honorable, upright, and
esteemed citizen, endeared to us by many ties
of friendship and respect." The address was
acoompanied by a gold watch and chain.

-The Saint John Board of Trade has laid
out a programme for "Merchants' Week " in
that city, which is to take effect this month.
Most of the steam carriers by land and water
have agreed to special rates for the occasion.
For example, the New Brunswick Railway
offers single fare return tickets to be sold as
follows:-From stations on northern division,
April 14th to 15th, good going until the 16th,
and returning until the 22nd. From stations
on the southern division, April 21st to 22nd,
good going until 23rd, returning until April
24th.

Sorrespo'ndence.
TARTAN DRESS GOODS.

Editor MONETARY TIMEs :
SiR,-I have read with interest your article

in last week's issue on the present fashions in
plaids or "Tartans." There are a number
more, very attractive patterns, which are not
mentioned in your article. But I will con-
tent myself with calling your attention to
what seems to me an interesting account of
the MacDuff Tartan, which appears in an
ancient work (written before Sartor Resartus)
on the subject of Highlanders' clothes.

A book on the tartans of the Highland clans
of Scotland gives the following description of
the MacDuff tartan, now so fashionable :-

" MAcDUFF-Red ground, green, blue, and
black checks."

This Tartan, as now in general use, is rather
different from the pattern described in the
" Vestiarum Scoticum," which is given as
under:

" Clan Makduffe bath ane minglit sett, and
ane sett redd, and ye minglit sett bath on ye
ylk syde vtterward ane blak stryp, and nixt
yrto ane of blew of Inde, and efter ane grene,
and yu ye mydward ane wyd stryp scarlatt,
and throch ye scarlatt sett be twa sprangis
blak."

This, I understand, was written by Schyr
Richard Urqvharde, Knycht, in the latter part
of the fifteenth century.

CONSTANT READER.
Toronto, April 9.

Meetins

LONDON LIFE INSURANCE COMPANY.

The fifteenth annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was held at the com-
pany's office, London, Ont., on Thursday, the
6th day of March, 1890.

There were present: the President, Mr.
Joseph Jeffery, in the chair, and Messrs.
William Bowman, Sheriff Glass, George M.
Harrison, William F. Bullen, George C. Gib-
bons, Albert O. Jeffery, Arthur S. Emery,
William Webb, Thomas H. Smallman, Dr. J.
H. Gardiner, J. G. Richter, J. W. Humphrey,
and others.

After the reading of the notice calling the
meeting, as published in the Canada Gazette
and local papers, the minutes of the last
annual meeting were read and confirmed, and
the directors' report submitted as follows

REPORT.
The directors. have pleasure in submitting

herewith the duly audited financial statement
of the company for the year ending December
31st, 1889.

During the year applications for new insur-
ance amounting to over 81,575,000 were re-
ceived, of which 480 applications, for $577,000,
on-the " General " plans, and 8,336 applications,
for $908,624, on the " Industrial " plans, were
approved of, and policies issued therefor.

The net premium income of the year was
$66,351.20, which, with $11,538.69 received
from interest on investments, makes the total
net receipts 877,889.89, out of which were paid:
Death claims, $18,041.39; surrendered policies,
$1,900.48; matured endowments, 61,500 ; and
profits to policy-holders, $1,397.66, making a
total of $22,839.53 paid to policy-holders or
their heirs.

The total insurance in force on the come-
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pany's books at the close of the year, after
deducting re-insurance, is $2,499,423.41 under
1,653 "General " and 7,829 " Industrial " poli-
cies. These have been carefully valued on the
basis of the "Institute of Actuaries' " tables of
mortality, and interest at four and one-half
per cent., and the reserve liability oft 187,622.-
37 fully provided for.

The assets of the company consist of un-
doubted first-class securities. The interest and
other repayments maturing during the year
have, on the whole, been satisfactorily met;
the total arrears of interest at the close of the
year amounting to only $621.01.

In conclusion, the directors are confident
that the resulte of the year, showing as they
do a steady improvement in every department
as compared with former years, will prove
highly satisfactory to both stockholders and
pohicy-holders.

J. G. RICHTER, JOSEPH JEFFERY,
Manager. President.

FIFTEENTH ANNUAL FINANCIAL STATEMENT OF THE
LONDON LIFE INSURANCE COMPANY, FOR THE
YEAR ENDING DECEMBER 31ST, 1889.

Net invested assets, Dec. 31, 1888, %
etc. (brought forward)..........1191,411 63

Receipts.
Interest on investments 811,538 69
Industrial premiums .. 26,029 19
General premi umns,

#40,522.61, lees re-ins.
premiums, $201.60.. 40,322 0 7

6- 77,889 89

$269,301 52
Disbursements.

Profits paid policy-
holders...........I8 1,397 66

Matured endowments... 1,500 00
Surrender values paid... 1,900 48
Industrial claims paid.. 5,761 39
General claims paid.... 12,280 00
Total to policy-holders -
General expense ac-

count ............... 1,219 44
Travelling expenses 1,769 78
Salaries-General and

industrial.......... 9,446 35
Commissions- General

and industrial....... 17,038 58

Office furniture, 147.00; legal ex-
penses, 874.49; Government fees
and taxes, $99.14 ; advertising
account, $349.87; postage and
exchange, 8493.80; directors'
fees, 8539.00; printing and
stationery, $1,021.24 ; and medi-
cal examinera' fees, $1,531.50 ..

22,839 53

29,474 15

4,156 04

Substracting these disbursements,
$56,469.72 from the receipts
leaves net invested assets, Dec.
31st, 1889....................212,831

Assets.
Cash in Molsons Bank. # 4,468 49
Loans on policies...... 11,187 48
Mort'ges on real estate,

net ................ 24,285 00
Loans on stocks....... 27,345 83
Bonds and deb'tures .. 60,000 00
Loan companies' stocks 85,545 00

Additional assets-
Premiums in course of

collection, net ......
Premium notes, net..
Deferred premiums, net
Interest due and accru'd

-- . $212,831 80

919 26
4,826 14
6,503 04
5,133 57

17,382 01

Total assets, Dec 31st, 1889....1230,213 81
To cover liabilities as follows:

Gross reserve on poli-
cies in force ......... 0188,278 02
Less re-insurance re-

serve............. 655 65

187,622 37
Shareholders' special

account ............
Death claims accrued

(since paid)........
Profits due and accrued
Contingent Fund......
Advance payment ....

1,115 03

989 38
747 23
700 00
378 58

- - 191,552 59

Surplus security to policy-holders..138,661 22
Capital stock paid-up ............. 33,650 00

Divisible surplus ................. 5,011 22

To the Shareholders of the London Life Insurance
Company:
GENTLEMEN,-I beg to report that I have

,udited the books and accounts of your com-
pany for the year ending December 31st, 1889,
ncluding the cash and bank aqcounts and
vouchers, and the entries in the policy regis-
ers and other records, and find the same cor-
rect and in accordance with the above state-
nents-full provision having been made for
he Reserve Fund and other liabilities. The
books are well and carefully kept, and the
securities in order.

GEORGE F. JEWELL, F.C.A.,
London, Ont., Feb. 13th, 1890. Auditor.
The president in rising to move the adoption

of the report said:-
It affords me great pleasure to again meet

the stockholders and policy-holders of the com-
pany on this the occasion of the fifteenth an-
nual meeting.

The preliminary abstract of the business
of Canadian life insurance companies for the
year ending December 31st, 1889, issued by the
Superintendent of Insurance, shows that the
aggregate of new insurance issued amounts to
nearly twenty.five million dollars, while the
net gain in total insurance in force on the
books of these companies, after providing for
ail policies terminated, amounts to about ten
millions, which compares favorably with the
results eof the year previous, and when the less
favorable commercial conditions of the year,
as compared with 1888, are considered, muet
certainly be regarded as fairly satisfactory.

A significant teature in connection with
the life insurance interesta of this country is
the fact that from year to year the proportion
of new insurance written and total insurance in
force is being transacted and carried by the
home companies. Ten years ago, out of a total of
about eighty-six millions of insurance in force
in Canada, only about thirty-three millions, or
38 per cent., was carried by Canadian com-
panies. Five years later, ont eta total of o e
hundred and thirty millions in force, upwards
of sixty-six millions, or 48 per cent., was car-
ried by Canadian companies; while at the
close of 1889, out of a probable two hundred
and thirty millions in force, upwards of one
hundred and twenty-five millions, or 55 per
cent., is being carried by Canadian companies.
It will thus be seen that, while the business o
the foreign companies in Canada has increased
in ten years by about one hundred per cent.,
that of the Canadian companies has increased
by about four hundred per cent.

"These facts prove pretty conclusively that
Canadians are begining to realize more fully
from year to year the advisability of insuring
with the home companies, which are not only
furnishing quite as good security for th
proper carrying out of the contracts entered
into as is furnished by foreign companies, but
also by reason of their larger interest earnings
are returning much larger profits to partici
pating 'policy-holders in proportion to the
respective premium paid.

Coming more directly to the affairs of thE
London Life, I am, I think, justified in say
ing that the directors' report and accompany
ing financial statement before you is suffi
ciently clear to be readily comprehended bj
everyone. It is therefore quite unnecessar'
for me to enter into any further explanation
except, perhaps, by way of comparison witl
the results of the year previous, which wil
enable you to form a very good idea of hom
the company is progressing.

The new business transacted during 1889 i
the largest in the experience of the company
being an increase over 1888 oft 129,249.00
while the net gain in total insurance in force
atter providing for all policies terminate
during the year, is $369,021.11. The increas
in premium and interest receipts is $18,749.76
and in payments to policy-holdera, 17,958.31
The Reserve Fund, towards meeting maturin
life and endowment policies, has been in
creased by $20,796.09, while the company'
assets have increased by $25,436.67. Th
surplus security to policy-holders, exclusive o
subscribed but uncalled capital stock,i
438,661.22, and including subscribed capital
8189,340.00.

While the company has made very marke
progress in every department during the pas
year, no extraordinary expenditures have bee
incurred on that account, in fact the ratio 0
expenses to income has, as compared with th
year previous, decrease fully five per cen
With these remarks I beg to move the adoptio
eto the report.

In the absence of the vice-president, Mr.
John McClary, the adoption of the report was
seconded by Sherifd Glass, and approved of by
a unanimous vote of the meeting.

A hearty vote of thanks was tendered to the
officers, agents, and other employees of the
company, for the satisfactory manner in which
they had discharged their several duties; after
which the balloting for directors was pro.
ceeded with, resulting in the unanimous elec-
tion of the following: Joseph Jeffery, John
McClary, William Bowman, George C. Gib-
bons, William F. Bullen, Arthur S. Emery,
Sheriff Glass, Thomas H. Smallman, George
M. Harrison, and Judge Bell.

At a subsequent meeting of the directors,
Mr. Joseph Jeffery was re-elected president,
and Mr. John McClary vice-president.

FASHION IN PICTURE FRAMES.

Tomeet thedemand oreated for cheap frames,
says the N.Y. Times, the designers have given
such free play to their fancy that the variety
is almost unlimited, and new materials are as
often produced as new styles. The many new
compositions in metal have widened the possi.
bilities of the picture frame. These "metals,"
usually imitating some kind of bronze or sil-
ver, are all pretty and durable, and so cheap
that beautiful frames may be purchased at
small cost.

The metals are run alone or combined with
different woods. The rage for frames of pure
white, or white relieved by gold or silver, has
called out a pretty line of compositions repre-
senting ivory. The frames made of these goods
are frequently carved with such delicacy as to
leave the real material no advantage in appear-

fance.
C hestnut is the wood that is the popular

favorite at present, although oak is a good
rival. Many of these combination frames
recommend themselves to the average house
decorator by seeming to be far more costly

- than they are. A large frame of chestnut, with
an inner beading of ." bronze" and a heavy
molding of the metal around the outer edge,
may be bought for $2. Of the frames made
entirely of wood, the rustic trame of chestnut
is the prettiest. The wood -is so treated that
around the outside of the trame is formed an
irregular border of mossy bark so natural that
the temptation to peel it off at once suggests
itself.

A large picture may be framed in "carved
ivory " for $4, and in "silver " for $10. The

y silver frames, with a frost-like sheen and
sparkle, are sometimes lovely on the snow
scenes. The white trame, touched with gild.
ing, is in its cheaper grades the substitute for

d the old "log-cabin" or "rustic" trame once
d so ubiquitous.

There is a bewildering assortment of photo-
- graph frames. For cabinets, cartes de visite,

e the "petite," and for miniatures there are the
frames in real silver and gold in filagree on

e colored plush or velvet or set with jewels; and
the same styles reproduced in the composition

- metals, and studded with brilliant Rhine
- stones and tinted glass "gems." For the tiny
y photographs, these frames are prettily ar-
'y ranged for grouping two or three pictures.
, Little family groups may be thus formed, and
h friends gathered sociably in one small trame.
.l Frames for cabinet photographs are in every
w possible material and design. One style which

is a favorite, gives only a amall portion of the
s large trame to the picture, the remainder being

, devoted to decorative purposes. The larger
, number of cabinet frames are now prepared
e' for two pictures which appear at all conceiv-
d able angles to one another.
e The plain plush trame has been entirely
6, superseded, and is sold at greatly reduced
1. rates. "White metal " is one of the .best of
g the metallic compositions; it is as pretty as

silver, will not tarnish, and is wrought in all
s the silver methods.
e Handsome panel frames for cabinets and
f imperials are offered in silver bronze at $6 and
is $20. A single cabinet trame in the yellow
l, bronze, which looks like molasses taffy, is ex.

quisitely wrought in roses and delicate vines;
d it is solid, and its price is $18. A white metal
st cabinet in this design is as pretty a trame as
n can be found for its price of $16.50.
of Large panels of dark wood are flowered with
e metal and sell for 81.75 and $3. Wood is also

t covered with a metal surface,which is wrought
n n ail the elaborate conceptions et the metal

frams. Anewmaterial is "eoxidized wood,"
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Lexadug Accountants and Assignees.

E. R.O. CLAR KSON,
E9. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J.B. Macklin, Jr.

T. E. Rawson.
TORONTO. - - - - ONTAIO.

Trustee, Liquidator, Financlal Agent.
Agencies at Montreal, Que., & W.nnipeg, Man.

Correspondents at, London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.Foreign Beferences :-A. & B. Henry & Co., (Ltd.,)

Bradford. The City Bank, London.
Established 1864.

CLARKSON & CROSS
ORATERED ACCOUNTANTS,

No. 28 WELLINGTON ST. EAST, - - ToRONTo, ONT.

E. R. C. Clarkson. F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLISHED 1864.

BLACKLEY & ANDERSON,
ToBeiNo AN» HamT.TON.

Accountant., Assignees, Eeceivers.

REGISTERED) CABLE ADDBEMs, - - "JUNIO."
Telephone 1716.

Toronto Office, - STANLEY Caà.unae, 87 Yonge St.
Hamilton Office, - -2 James Street, South.

W- R1 - IIA.Ra1 ,
AUDUTOR,

Recelver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Boom 4.) - ToRONTO.
-- ý.- +LOANs NEoTIATE.

GRIFFITH, SAWLE & 00.0
ASSIGNE IN TRUST, 

Accountants, Auditors and FinanclaJ Agent.
Business bocks written up, and Principal'. se-

count sforsed. Balane shootes ertfed. Partuer-shipe arranged.
London & Can. Loan Bldge., Bay St., - TORONTO.

HENRY BARBER & CO.,
Sucessors to OLARK, BARBER £ CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front Street East, - Toronto.
CORRESPONDENTs IN

Montreal, Winnipeg, Vancouver Canada, London,
Manchester, Bradford, Leeds. Iuddersfield, Eng,,
and Glasgow, Scotland.

EsTABLIsHED 1865

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAM-BEs, 25 JAUXa STREET, SoUTH
HÂAmITTON, • - CANADA.

W. 8. GIBBON. 8. LEgvETT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address:ast, TELEPHONE,86 Front St. No. 1888.

BANKERs:-Bank of Toronto; National & Pro-
vincial Bank, London, England

F. S. SHARPE, F. C. A.
Chartered Acoountant & Auditor.

120 PRNmo WILLIAM STEET, - ST. JoN, N.B.
Complicated accounts adjusted, Partnership settle-mente effected, Financial Statements examined sudreported upon, Balance Sheets and Profit and Loosstatements prepared or certifled, Books arrangedand adapted toany business so as to record trans-actions and exhibit results clearly, comprehensively,

and with the least labor.

S. A. D. BERTRAND,
Offeial Assignee

For the Province of M=nitoba.
Under the recommendation of the Board of Tradeof the City of Winnipeg. Insolvent and Trust
Estates carefully maned withrmness sud
economy. peialattenon toconfden taibusiness
enquiries. 35 Portage Av. East Winnipeg,3gan.

Leading Aeountants and Assignees.

W. A. CAPBEr. GeO. H. M.&Y.

CAMPBELL & MAY,
Assignees, - Accountant. - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Te'°phone 110.

Agents' Direetory.

H ENrBY F.J.JAKONealEstate, and Gen-
M ancal ad Asurance Agency, King

treet, Brookilile.

GEioRffiP. JE Fi, .O.A., Publio Aeoountant
Dnd edimt, Ifndon, No. 8 Odd Fellown' Hall,Dundas ShtetLondon, out,

WINNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. Valuator,Insurance Agent, &o. Wx. B. GRUNDY, formerlyof Toronto. Over6 iearein business in Winnipeg.Office, 490 Main St. . . Box 84.

T OUT & JAY ente for B aade;Lan-I"O«iar°e° .i.xise to eoConlederation LUfe Insurance Cos.;Canad Par. Build. & Sav. Soc.- London and anadian Loan and Agenoy Co., Mejord.

PETLEY & 00., Real Estate Brokers, Auctioneersand Valuators, Insurance and Financial Aents.City and farm propertles bou ?t, sold ana ex-
ohanged. Ofoes, and delaide St. eat,Toronto.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Exchange),

Stock and Share Broker,
06 IST. FBAI IONTmAVIE ST.- T

Leading Educational Institutions.

BOARDING & DAY SCHOOL -
50 à58 Peter St., Toronto.

Mise VEAL5, (Successor to Mrs. Nixon.)
Munie, Art, Modern Languages, classios, Mathe-

matics, Science, Literature, Elocution.

Pupils studylng French and German are r uiredto converse in those languages with resident Frenchand German governesses.
PRTain NTERMDIATE AND ADVANcED CLAssEs.

Young ladies prepared for University Matricul-

made up in the design of a orumbling stone
wall over which vines are trailing. It is
much prettier than many of the expensive
frames.

But the newest and most beautiful frames
are made of mother-of.pearl from Germany.
This pearl ij a soft white, and is set in fine
gilt. The striking design in these frames has
a gate which closes upon the picture, shuttingit from view. The gates are of pearl bars
flxed upen a back of solid pearl, and swing
between the poste which form the sides of
the frame.

It seems the profanation of a chaste fane
to ticket these pure and poetic frames with
prosaic prices, but the dollar marks on them
have very substantial figures attached. One
plain little gate selle for 825, one hung with a
pearl horseshoe for $37, a double gate overrun
with ivy coste $70, an ivy-mantled single gate
is $65.

Handsome folding, or screen, mirrors and
hand-glasses rival the photograph frames in
variety and beauty. The folding mirror maybe hung upon the wall or will stand, with its
three leaves open, upon the dresing table.
These mirrors, beautifully backed in Japanese
leather and in ivory, range in price from $5 to
$10; single square mirrors are set in frames of
silver filiagree upon plush.

-A rich lut parsimonious old gentleman on
being taken to task for hie uncharitablenes,
said: "True, I don't give much, but if yo
only knew how it hurts me when I give any-
thing you wouldn't wonder."

STOCKS IN MONTREAL

Mornu , April 9, 1890.

STocxs.

Montreal........226 9241 233 225J 2 0Ontario ......... 122118............ 135
People's .......... 100 97 58 99 97 102Molsons. 16%21U 10 162
Toronto.............10
J. Cartier .........100
Merchants'......2f 141 81 142f 141141
Commerce...124 124 479 124 124 120
Union...........96 90.......96 90.Mon.Tele r 'ph 96 4f 7Il 91 9, 8n
Rich.& t ... 68 1 95 63 62f 58
City Pas....... 200 190 875 900 19,5 209Gas x dividend 211J 21J849 211f 211 19C. PacieR. R. 73 72J 225 73 72â 5N. W. Land... 85 81 ...... 5 81 7

-The Rogna Leader telle thie story about
an ingenioue trap invented receutly. A few
triendaslast wook vieited the home of Mr.
Albert Switzer, a farmer in Greufell, N.W.T.,
who is really a-.boru inventer. He showed
themn the reeult et hie winter'e etudy ou that
lino, and oeeoe hie inventions worthy of a
particular mention ie hie gopher trap. It is a

aîal box centaining some machinery, and as
there je a door for the little animal te enter,
being tempted by grain ineide, the moment it
places its foot on the trap door it sets the
machinery in motion, the reenît et which je
that the gopher ie etabbed on the right aide,
thon etruck by a kind et hammer on the head,
which sonde him away trom the machine, and,
as it is self-eetting, the next moment it je
ready te challenge anethor gopher or anything
olse in the way of bârde, rats, or mice.

Tu>.ouu-What's the past teuse et se.?
Pupil-Soed, IlWhat'e your authority for
that form." "A aigu in the grocery store."
IlWhat dose it eay ?" Timothy eeed."-
Bingampton Leader.
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Insurance.

Toi GLasGOI &[01001
Insurance Company.

Ru>.à Owwrcu vin C>à,>.
6/aggow and London Oudidinga, iMont,'al.

JOINTvMANAGouns:
J. T. VINCENT AND RICHARD FREYGANG.

ToRoNTo BniuxOurpIcn, - - 34 Toronto Street.

THOMAS MoORKEN, Boa. Secretary.

T"E KANIJFAGTURERS'
LIFE INSURANCE COMfpANr,

- AND -

Tic Ianufactgr8rs' ACCÎdent Ils. Co,
HEAD OFFICES, - TORONTO.

Afutho,'izod Capt, -7$2,000,000 and
$1,000,000 respectivelf.

ABSOILUTE SEGuBiTy.

PROMPT PATRENT O0v (JLAIM.

mw-THrRTY DATS' GRAOE.

PsusaMrgNT, - SnIJOHN A. MÂODONÂLD, P.C. G.C.B.

Queo. GOODEEEÂM, EsQ., Preaident, Bank of Toronto.
WM. BgELLT, EBQ., - Organ Manufacturer, Guelph.

D. PARKS FACKLER, NEW YORiK,
Consulting Actuary.

J- F. ELLIS, ]- aagng Dlretor.
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THE GROCER AND HIS CUSTOMER.1

Confidence is an all-important consideration(
in the dealings of customers with their grocer,(
and to establish that feeling with them the(
grocer should make special effort. The Ban
Francisco Grocer finds that there are some1
tien in the grocery business, as in every callingt
and occupation, who resort to questionable1
methods to make money, but believes that shei
average dealer in the necessities of life is above
sncb practices. And so he should be, for thei
grocer, our contemporary thinks, occupies aj
place in the community not equalled by any1
vocation, and in hie relations with the consum-i
ing public becomes much more intimate thani
the majority of merchants. To resort, there-
fore, to underhand and -small practices to
secure temporary advantages, for they can be
but temporary, is not in a une with the impor-
tant part the grocer takes in the social econ.
omy. "The ignoring of the rights of customers,
however, should never be permitted, and com-
plaints should always receive careful consider-
ation; this should be strongly impressed on
the minds of employees, for much of the
trouble which arises in a store may be traced
to an over-zealous clerk who is injuring his
employer's interests by standing on hie dignity
an refusing to make reparation for his errors.

g1We wwuld advise a grocer wo bas unknow.ingly aiiowed an imperfeet article le leave hie
store, when represented and purchased as
good, to make every effort to rectify the mis.
take, but at the same time to be sure that it
was spoiled before it left the establishment.
Many are the incidents related of lost trade
and popularity by the merchant's stubbornness
in treating with his patrons in matters of this
kind, but investigation will often show that
the fault is with the customer in such cases.
It wiil not pay any trader, either wholesaie or
retail, te b. amail in bis dealinge ; t pursue
that course in business is to lose the respect,
and, what is more, the trade of the commun-
ity. Prejudice is a difficuit matter to over-
corne; once rooted in a former patron'e mind,
it is next to impossible to eradicate."

IN FANCY CHINA,OUR SAMPLES GLASSWARE, &c.,'
.A.J-ED TO A D-

Our Travellers are now starting with Complete
Lines. We cover fromn Atlantic to Pacific coasts,

and will be represented as below.
Mn. JOSEPH PEASE, Quebec & Lower Provinces.

W. H. THOMPSON, Northern & Midland Rys.
WM. PICKERING, Western Ontario.
A. T. P. ANDREWS, W. G. & B. Ry. and

Waterloo County.
F. A. REES, Eastern Ontario.

"4W. T. SALTER, Niagara Peninsula.
C. W. LAKER, City.
C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give you New Staples
and Decorations. Please reserve orders till

you inspect our Lines.

RICHARD TEW & CO.,
IMPORTEB OF

CROOKERY, GLASSWARE, CHINA,
LAMP GOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

gommercial.

MONTREAL MARKETS.

MoNTEAIÀ, April 9th, 1890.

ASHEs.-Quietude marks the situation. Re-
ceipts for the first week of April are only about
20 brIs., and since last writing the only ship-
mente have been a lot of 21 bris. pots and 10 of
pea eto Europe. We stil quote $3.75 for first
quality pots, seconds 83.25; pearle are net aI
anl quotable.

BooTs, SHocs, AND LEATHER.-Leather buy.
ers bave been more frequent in the lswampy
the lasI two days or se ; the Easter holidays
have probably caused some little interruption
to business, still leather men as a rule seem
more cheerful than they have been for some
time past, though there is no buying of large
lots reported. Some boot and shoe travellers
will shortly be leaving for the lower ports with

fall samples, but it will be several weeks1
before the main body of them get away.i
There are full stocks of nearly every line1
of leather, and quotations are without any1
change whatever. Buyers of fair lots
could doubtless obtain concessions here.i
We quote :-Spanish sole, BA., No. 1
19 to 22c.; do., No. 2, B. A., 16 to 18c.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto, 16
to 17e.; No. 1, China, 18 to 19c.; No. 1
slaughter, 22 to 28c.; No. 2 do. 20 to 21c.;
American oak sole, 89 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 80 to 84c.; ditto, heavy, 24 to 30.;
grained, 238 to 32.; Scotch grained, 80to 8c.;
aplits, large, 16 to 22e.; do., small, 12 to 18c.;
calf-splits, 82 to 88c; calfskins (85 to 40 lbo.),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin linings, 30 to 40e.; bar-
ness, 20 to 25c.; buffed cow, 11 to 18.; pebbled
cow, 10J to 14e.; rough, 16 to 21c.; ruset and
bridle, 45to 55a.

CEMUNTS AND FimnIoKs.-A fair business
is doing in cements from stock in small lots at
old prices; some fair lots are by first
vessels, and prices ex-wharf wil rangs from
$2.50 to 2.65 for Portland. Firebricks are
coming out dearer than last spring, and will
run from $20 to 25 per 1,000; at moment
stocks are very light on spot, and prices held
very stiff at $25 to3 0.

Dauas ÂND CHEicui.s.-A steady jobbing
distribution is reported, and a continued grow-
ing flrmness is to be noted in heavy chemicals
generally, which will take emphatic shape
when new supplies arrive by first vessels. Bi-
carb soda could not now be laid down
under 12.15; sal soda, bleaching powder,
sugar of lead, copperas, all firmer; quinine
easier; new oil of lemon also cheaper.
We quote:-Sal soda, $1.15 to 1.25; bi-
carb soda, 12.25102.40; soda ash, per 100 lb.,
82.00; bichromate of potasb, per 100 Ibo.,
811.00 to 18.00; borax, refined, 9 to 10c.,,
cream tartar crystals, 29 to 80.; do.
ground, 30 to 84c.; tartaric acid, crystal, 48 to
50e.; do. powder, 50to 58c.; citric acid, 60 to
65c. ; caustic soda, white, 12.35 to 2.50 ; sugar
of lead, 10 to 12c. ; bleaching powder, 82.75 to
8.00; alun, $1.60 to 1.70; copperas, per 100
lb., 90e. to 11.00 ; flowers sulphur, per 100 lb.,
$2.25 to 2.40; roll sulphur, 12.10 to 2.25; sul-
phate of copper, $6.00 to 6.50; epsom salts,
#1.75 to 1.90 ; saltpetre, 18.25 to 8.75 ; Ameri-
can quinine, 48 to 52c.; German quinine, 48
to 52c.; Howard's quinine, 50 to 55.; opium,
$4.75 to 5.00; morphia, 11.95 to 2.10 ; gum
arabie, sorts, 70 to 90c. ; white, 11.00 to 1.25 ;
carboli acid, 55 to 65.; iodide potassium,
14.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 to 5.25; con*nercial do., 14.25 to 4.75;
iodoform, 16.50 to 7.00. Prices for essential
eils are :-Oil lemon, 11.65 to 2.10; oil berga-
mot, 8.00 to 3.50 ; orange, $2.90 to 8.10 ; oil
peppermint, 83.75to 5.00 ; glycerine, 25 to28e.;
senna, 12 to 25c. for ordinary. English cam.
phor, 90c. to 01 ; American do., 80c.; insect
powder, 40 to 45c.

Day GoorDs.-Payments on the ~4th instant
were well met, all things considered, the. pro.
portion of paper taken up being larger tiban
was generally anticipated. Several houses
report something botter than Affty per cent. of
their customers' acceptances provided for,
while one house reports sixty.per cent., a re-
sult decidedly better than either of the two
preceding yearse at this date. Sorting business
shows some improvement; last week's weather

------- - --------

DONT P'eodaufor FRUIT TREES,
GRAPE VIn , SMALL FRUITS, Etc.. until
you send post card for my New Illustrated Free
Caalogue for 1890, contauin important infor-
mation and Living Prices. In5es and Plante

by Mail a Specialty. Addres,

An O. HULL CENTRAL NURSERY,
sT. CATHAINE, - ONTARIO.

TIff"MOUFTAI!TIIFS9"
This Journal has oomleted its twenty-second

yearly volume, June tO June, inoluive,

Bound copies, convniently Indexed, ars now
ready. Price $8.0.

72 OE E-m sT.s TORONTO.

was not very favorable to a good Easter busi-
ness for the city men, but this week has opened
up with brilliant skies and mild spring.like
air and temperature, which will help business
considerably. Fine weather is said to prevail
in the west, and is drawing travellers out
pretty generally. In prices there is nothing
new to note, Nearly all the city warehouses
were closed on Monday afternoon, as a mark
of respect to the late Hon. Hugh Mackay,
whose funeral took place that afternoon, and
was attended by the trade generally.

FisH.-Business in this line is about dead,
and prices largely nominal, dealers taking the
best they can get as a rule. Labrador ber.
rings can be bought for $3; No. 1 green cod
probably about 34.50; No. 1 large, $5; British
Columbia salmon, 810 50 to 11; dry cod pretty.
steady at about $4.50.

FuRs.-In this line trade is quite dull, and
of raw furs very few are oflering indeed. Fur.
ther mail advices confirm the general decline,
and emphasize the remarks contained in our
report of last week. Prices as revised in last
issue remain. We quote for average prime
skins. Beaver, $4 to 4.50; bear, 812 to 14; cub
ditto, $4 to 5; fisher, #4 to 5; red fox, $1.20
to 1.30 ; cross ditto, $2 to 4 ; lynx, 62 to 4 ;
marten, 80 to 90c.; mink, 60 to 800.; spring
muskrat, 15 to 16c. ; otter, 388to 10; coon, 50
to 75c.; skunk, 40 to 60c.

GBocERIZ.-The trade as a whole reports a
steady moderate distribution. As a promi.
nent wholesale dealer remarks, " with present
shipping facilities the day of heavy purchases
at any one particular season is gone by."
Remittances are coming in very fairly, and
we find comparatively little disposition to
grumble at collections in this line. Sugars

SUGKLINO, GASSIDY & Co
We have received instructions from John W.

Lawrence, Esq., Trustee, to seli en bloc at our ware-
rooms on

Tuesday, 22nd day of April, 1890,
at Two O'clock p.m., the stock belonging

bthe estate of

SAMUEL, J. LYONS, Aylmer,
Consistiog of-
GeneralDry G oeu................................ ...... $ ,581 84
Mantles and MantIe Clothou.........................ses
Ready-Made Clbthing ................................... 9or
Gent' Furnishings, Hats and Caps ............ 56L 88
Tweeds and Tailors' Trimmings ................. 422 8e
Boots and Shoes............................................ 635 0
Groceries..........................28564
Fixtures ....................................................... 12 95

*6,966 as
Stock and inventory may be seen on the premises

at Aylmer, and inventory at our office.
TERMS-* cash (10 per cent. deposit at time of

sale); balax'ce 2 and 4 months apprové d paper with
interest ar7 percent. per annum.

Suckling, Cassidy & Co.
AUCTIONEERS.

EXECUIORS e SALE.
RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING OF

CAR PETS,
Ofilloths, LiI1o1ellffland

HOUSE FURNISHINGS.
Liberal Diseeunts off all U urchase

FOR CASH.

8 KJNG STREET •,RORTO.

- .4 u1-1La1
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are again weaker; granulated was lowered an New York last week; blacks and greens very bounced up to $35 a ton, but the effect oneighth of a cent at the refineries on Saturday qinet. Rice unchanged at $3.70, mill price pices is not yet patent; piping over twolaet, the quotaton to the wholesal era e for car lots. Tobacco and spices just as they inches remains at old duty." Owing to thebeing now nc. Yellows have hardly weakened were. Canned goods still show a compara- holidays there have been no cable quotations ofproportionately; othing e to be had under tively narrow movement, and prices are same warrants since last Thureday, but the general5je., with no great range to select from, the as last quoted.mreinBta swakadhoD bd.factories have only three grades; bright vela
lows seem quite neglected. No syrups are
turning out, and values are steadily held.
Molasses seems in uncertain, unsettled shape,
and difficult to quote ; the consumption this
winter and spring has not been as large as
usual, and stocks are stated to be pretty large
for the season ; an auction sale of a consider-
able lot is advertised for Thursday. We quote
Barbados nomiually 40c. In teas there je
nothing notably new; Japans hold their value
steadily, and some further lots went hence to

Sealed Tenders addressed to the underaigned, andendorsed "Tender for Indian Supplies," will bereceived at this office up to Noon ofMond 4y, 21stApril. 1890, for the delivery of Indian Supplies,
during the fiscal year ending 80th June, 1891, consist-
ing of Flour, Beef, Bacon, Groceries, Ammunition,
Twine, Agricultural Implements, Tools, &c., duty
p aid, at varieus points in Manitoba and the North
Weet Territories.

Forme of Tender, containin full particulars
relative to the supplies required, dates of delivery,&c., may be had by applying to the undersigned, or
to the Indian Commisioner at Regina, or to the
Indian Office, Winnipeg.

Parties may tender for eaeh description of goode
(or for any portion of each description of goode,
separately, or for ail the goods called for in the
Schedules, and the Department reserves to itselfthe ight to reject the whole or any part of a tender.

Bach tender muet be accompauled by an Acoepted
Cheque in favor of the Superintendent General of
Indian Affaire, on a Canadian Bank, for at least Five
per Cent. of the amount of the Tender, which will
be forfeited if the party tendering declines to enter
into a contract based on such tender when called
upon to do so, or if he fails to complete the work
contracted for. If the tender be not accepted, thecheque will be returned.

Each tender muet, in addition to the signature ofthe tenderer, be signed by two sureties acceptableto the Department, for the proper performance ofthe contract based on hie tender.
This advertisement le not to be inserted by anynewspaper without the authority of the Queen's

Printer, and no claim for payment by any newspapernot having had Sch authority will be admitted.
L. VANKOUGHNET,

Deputy of the Superintendent General
of Indian Affairs.

Department of Indian Affaire,
Ottawa, March, 1890.

Canadian Pacific RaiI'y Go.
NOTICE TO SHAREHOLDERS.

The Ninth Annual Meeti ç of the Shareholders ofthis Company, for th&, Election of Directors and thetransaction of business generally, will be held on

Wednesday, 14th Day of May next,
at the principal office of the Company in Montreal,
at 12 o'clock noon.

The meeting will be made special for the follow-ing purposes:
1. To provide for the issue to a limited amount, of

bonds in aid of the acquisition of Steamn Vessels,
under the Dominion Act 52 Victoria, Chapter 73aud for securing such issue according to theProvisions Of that Act.

2. To authorize and ratify an agreement with the
Shuswap and Okanagan Railway Company con-
cerning the leasing and operation of that
Company's Railway.

3. To authorize such arrangements by lease or
otherwise with the Columbia & Kootenay
lRailway and Navigation Company as will pro-vide for the construction and operation bythis Company of the Railway and other worksof that Company.

4. To provide for the construction and equipmentof tbe Souris Branch of the Company's Rail-
way (wbich branch is to include ext -nsions inSouthern Manit )j a and to the west thereof), and
for the issue of bonds in aid thereof, and forsecurimg such issue.

5. To provide for the issue of Consolidated De-benture Stock for the purpose ofatisfying oracquiring bonds issued in aid of tue purchase of
Ocean Steamships, under the Dominion Act, 52
Victoria, Chapter 78.

The Transfer Books of the Company will close in
Montreal and New York on Tuesday, May 6th, andin London on Tuesday. April 22nd, and will be re-
opened on Thurslay, May 15th next.

By order of the Board,
CHARLES DRINKWATER,

Montreal, 12th April, 1890. Secretary.

METALs AND HARDWARE.-In course of trans.
maission over the wires our last week's report
got badly jumbled, more particularly that por-
tion relating to the duty on iron and iron
piping, which should have read, "The duties
on iron have not been changed. On wronghtiron pipe up to two inches, the duty has been

, "% p U V1, t t,and sheets were cabled lower on Saturday.
As regards local business there is a little more
doing in small lots, but no large transactions
can be reported, nor any ordering ahead
of consequence, owing to. the apprehension
of further decline. We gqote :-Coltness,
none here;' Çalder, No. 1, 86.00; Calder,

Hardwood, Lined
Galvanized Iron,

Patent Locks,

MILK
DELIYE--RY, Nm RIeCa

CR EETiCA A D CAlS
mmmmmmmm 1 MADE UPA

VA POR{ STOVES.
Galvanized Iron Bave Trough. 8 ft. lengths.

We make and supply everything used by Stove and
Tinware Dealers.

WRITE OURE NEAREST HOUSE.

THE McCLARY MANUFACTURING CO'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

SUBSCRIBED CAPITAL, ....... •.•....$100,100.

AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA,. - 54,724.

SIR ALEX.CAMPBELL. K.M.G. PRES.
(Lieut Govr. of 0 nta no)

JOHN L.BLAIMIE Eso.VIcE PRES.
~flIJb~ 4 I N'ftm,

CONSULTINIG ENGINEER~S. - G.C.RoBB. Chief'Enne as

HEAD OFFICE. 2TORONTO Si.

ToRONT O.
AN EFFICIENT STAFF OF TRAINED INSPECTORS.

Prevention of Accident and Attainment of Economy In use of Steam our Chief Aims.ser The only Canadian Steam Bolier Insurance Company licensed. .s

J. & J. TAYLOR,

ESTABLISHED

1855.

MANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
92e- PRISON LOCKS AID JAIL WORK A SPECIAL TY.

We cal, the attention of Jewellers t OOur new style of Fire and Burglar Proof Safes,sp.eially adapted for their use.



Si E-I Il

THE MONETARY TIMEb.

No. 3, $25.00 ; Langloan, $26.00 ; Summerlee,
826; Eglington and Dalmellington, $22 to 23;
Gartsherrie, 825.00 ; Carnbroe, 823; Shotts,
none; Middlesboro, No. 1, none here and
cannot be got ; No. 3, 822.00 ; cast scrap
railway chairs, &o., 823.00; machinery
scrap, 820 ; common ditto, 114 ; bar iron, 12.40
to $2.50 for Canadian, British 82.75 ;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 825.00 ; Acadia
bar, b1i.40; Siemens' bar, 12.60; these
figures for round lots. Canada Plates-Blaina,
$3,00. Tern roofing plate, 20x28, 18.00
to 8.25. Black sheet iron, No. 28, $3.50. Tin
plates-Bradley charcoal, 16.50 to 7; oharcoal
I.C., 14.50 to 5.00; do. I.X., 15.50 to 6.00; coke
I.C., $4.25 ; coke wasters, 13.75 ; galvanized
sheets, No. 28, ordinary brands, 6o.; More-
wood, 7c.; tinned sheets, coke, No. 24, 64o.;
No.26, 7c.; the usual extra forlarge sizes. Hoops
and bands, per 100 lbs. 13.00 ; Staffordshire
boiler plate, $3.25 to 3.50; common sheet iron,
3.25 to 3.50; steel boiler plate, 13.75; heads,
$4.50; Russian sheet iron, 10ic.; lead per 100
lb., pig, 83.85 to 4.00; sheet, $4.50; shot, 86 to

6.50 ; best cast steel, 11 to 12c.; spring,
12.50; tire, 12.50 to 2.75; sleigh shoe, 12.50
to 3.00 ; round machinery steel, 13.00 to 3.25 ;
ingot tin, 22J to 24c. ; bar tin, 26e. ; ingot cop-
per, 14 to 15c.; sheet zinc, $6.50; spelter, 16.25;
antimony, 00 to 20. ; bright iron wires
Nos. O to 8, 02.75 per 100 ble. ; annealed do.,
12.75. Coil chain, j inch, 5¾e.; a in., 4¾c.;
7.16 in., 44c.; j in., 4c.; j in. and upwards,
3e.

OILs, PAINTS, AND GiAss.-We can report
business opeuing up very fairly in these lines,
and goods are moving quite freely. Linseed
oil is a shade weaker in England and is a cent
lower locally, quotations now being 67c. for
raw and 70c. for boiled. The change of duty
from an ad valorem one of 30 per cent. to a
specific duty of 14c. per lb. is evidently made
with the object of keeping out adulterated oils ;
the question of duty on packages evidently
remains yet to be settled. Turpentine is easier
at 65c. Glass lower for first and second break
as noted last week. The trade as a whole do
not seem favorable to the increased duty on
ochres, now put at 30 per cent. instead of 10
per cent.; a 20 per cent. duty would meet with

The Cermania 1Ufe Insurance Co.of NewYork
THIRTIETH ANNUAL STATEMENT.

J.A .r.. , I , -18 o..2

ASSETS.
1 Bonds and Mortgages on Real Estate ... ... ... ... ... ... ... ... ... ...
2 Liens on Policies u force ... ... ... ... ... ... ... ... ... ... ...
3 Loans on Stocks ... ... ... ... ... ... ... ... ... ... ... ... ...
4 Bonds owned, Market Value.............................. ... ... ...
5 Real Estate owned, vis.:

Office Buildings in the United States, and in Berlin, Germany ... ... 81,306,809 46
City property taken on foreclosure ................. ...... ,048 17

6 Cash on hand and in Banks, and in transit (since received) ... ... ... ...........
7 Interest and Rente due and accru d, and Premiums deferred and in course of

transm ission, net ... ... ... ... ... ... ... ... ... ... ...

Total,. ... ................................ ............
LIAB ILITI ES.

$7.347,814 00
219,632 80
400,00000

4,449,640 84

1,6u,857 63
299,127 16

474,893 99

$14,825,966 42

1 Legal Reserve ................. ... .............. $13,500,856 10
2 Extra Reserve... ... ... ... ... ... ....... .. ........ 48,07637
3 Unadjusted Claimes ... ... ... ... ... ... ... ... ... ... 96,721 53
4 Dividende unpaid ... ... ... ... ... ... ... ... ... ... 56,304 85

--- $13,701,958 85
Special Surplus ... ... ... ... ... ... ... ... ... ... ... $ 54,055 04
General. . ......... ... .... ... .... ... .... ... .... 1,069,952 53

Total Surplus as regards Policyholders, (4 per cent. standard)...................$ 1,124.007 57
TOTAL AMOUNT ASSURED

In force January lt, 1890......................................... ... $....54,199,371 00
CASH INCOME

During the year 1889....... ....... ....... ........ ........ ........ 2,962,278 45
PAYMENTS TO POLICYHOLDERS

From its organization in 1860 to the end of 1889, the Germania Life Insurance Company has paid
te its Policyholders tor

Claims by Death..... .............................. ... .... ......... 12,554,923 19
Endowments and Annuities ... .... ... .... ................ .... ... 2,619 139 86
Dividendesand Surrenders ... ... ... ... . .. ... ... ... 7,679,911 00

Total ..... ... .... ... ... ... ... ... ... ... 22,858,974 05
MANA CERS:

GEO. W. RONN E,
M ONTRAL,

For rest of Dominion.

J. FRITH JEFFERS,
LONDON,

For Province of Ontario.
aiý APPLICANTS FOR AGENCIES PLEASE ADDRESS AS ABOVE.

general acceptance, and representations to this
effect are being made to the Government. We
quote :-Leads (chemically pure and first-claus
brande only), 86.25 to 6 50; No. 1, $5.50, No. 2
84.75, No. 3,14.50; dry white lead, 5j to 6c. ; red
do., 4¾e. ; London washed whiting, 55c.; Paris
white, 1 ; Cookson's Venetian red, $1.60 to
1.75 ; other brands of Venetian red, 11.40 to
1.60; yellow ochre, 11.50; spruce ochre, 02
to 2.50. Window glass, 81.60 per 50 feet for
first break, 11.70 for second break.

TORONTO MARKETS.

ToRoNTo, April 10, 1890.
DRY GooDs.-Businesa may be called fairly

good. In addition to the orders received from
travelling agents, there are a few customers in
the city at present buying moderately. A good
demand existe for Taffeta silks, ribbons, and
lace parasols. In cotton hosiery, especially
black, the trade has been brisk. Dress goode
are indemand, including formed coloured mel-
tons, and fancy cloakings are largely enquired

SUCKLING, CASSIDY & CO.
For sale by Public Auction at Warerooms. 29

Front St. West, Toronto, on Saturday, April 12ah,
VALUABLE SITES FOR MANUFAC.

TURING PURPOSES.

THE H ESS PROPERTY.
One Hundred and Fifty fees on Strachan Avenue,

containing about Two Acres. One of the best sites
lu the city for manufacturing purposes, having good
shipping facilities, railway switches on the premises
from both G. T. R. and C. P. R. railways.

BLACKLEY & ANDERSON,
Assignees Estate Hess Bros.

STEAM F/RE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.

VAtIOUS SIZES. COMPLETE OUTFITS.

Guaranteeinh maximum power, effciency and
durability, at minimum cost. Will compete in any
town withi any maker (own expense), to prove these
represeutatlens. AIse Water Works buflt under

ame guarantee -Se Wi.rton System lately
completed by us.

JOHNllW D. RlONTAID
BRUSSELS, - ONTARIO.

THE CHATHAM MANUFACTURING' COMPANY, Limited,
Manufacturer&

of

HARD WOOD

Lt/MUER,

SHIP PLANK

and

THE HDREEs FRIEND.

THE CHATHAM
WAGON,

Ot whlch Wagon:th
abo've le a althtet
and whieh the Govern-
ment of the Dominion
of Canada has adopted
as the STANDARD
WAGON. We simply
ask intending purchas-
ers, in their own inter-
ets, to send to us for
particulars o f t he

Chatham Wagon,
or if there Is one con-
venient, closely ex-
amine it before pur-
ceasng ey otiaer.

W. alse, make Rail-
way Flattezm Baggage
Trucks, Fam & other
Dump Carte, Lorries,
the Celebrated Main
Bob Sleigh the Patent
Champion Hay Rack,
etc. Correspondence
solicited.
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after. In all staples values are well maintain.
ed. Payments are materially improved, and
altogether there is a more hopeful feeling pre.
vailing.

DRUGs AND OIL.-Business quiet, with
little or no excitement in the market. Values
in drugs are firm and unchanged. Spirits of
tnrpentine has Ireceded a shade and is now
quoted at 65 to 68c. per gal. Collections slow,
payments fair.

Funas-From Messrs. Phillips, Politzer &
Co.'s report, dated March 28th, London, Eng.,
on Messrs. C. M. Lampson & Co.'s fur sale, we
extract the following: "Following the Hud-
son's Bay Company, Messrs C. M. Lampson &
Co. held their sales for the first time in their
own new sale-room adjoining the old premises.
On the finer Alaska furs,which go to Russia, the
decline was emaller and not so general as was
expected after the unsatisfactory winter we
have gone through, while the cheaper Ameri-
can f ors have, with very few exceptions, held
their own, compared with the sale in January.
The chief support in these sales was derived
from German dealers, and it was remarked
that the participation of English buyers was
smaller than for many years past. Sea otter,
2,653 skins, last year 3,366, have met with
very good demand; for the best and medium
sorts last year's pricee were obtained; the

,pN D lNE

JE LE- VI N_1YARDS C?/m

BRNTFORD àND ParaE ISLAND.

J. S. HAMITON, - - - - President.

J. 8. HAMILTON CO.,
BRANiTFoRD, - ONT.,

-t- -:- Sole Agents fer Canada. -:- -:-

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN, m "Af /FRCrHRER.
Illustrated Price List sent on Application.

LONDON, - - - - - -- - - CANADA.

WILLIAM KENNEDY & SONS,OWEN SOUND, ON.
M'FBS OF THE

"New Amoricin"
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machlnery for
Domestie and Pire

purposes.
Plan, Etinmates, and Super intendence for
Construction of Municipal Water Works and

Improvement of Water Powers.

SCO TCH DRAINPIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Loweet Quotations to Contractors

and the Trade.

Howe's Patent Fireproofing Cernent,
For Wallmsand Concrete Work.

KEENE'S AND PARIAN CEMENTS.
Carlisle Sandstone, Colora, Red and Yellow.
" West Newton," " West," "Carlisle," "Wes-

ton" and "Runcorn" Quarries.

MORAE & 00.
98 Esplanade St. E., Toronto.

lower grades advanc d 10%. Fox, blue, 1,446 FLOUR AND MEAL.-The flour market still
skins, last year 2,627. declined 15%. Fox, cross, continues active. Prices firm and a turn
2,750 skins, last year 3,547, declined 25%. Fox, higher. Straight roller has advanced and is
silver, 970 skins, last year 1,052, declined 10%. now selling at 83.85 to 3.90 per bbl.; prioes of
Russian sable, 6,033 skins, last year 5,228, are other qualities unaltered. Provided the kre-
40% lower than last March, some of the me- sent consumptive demand is maintained prices
dium grades having done better than in Octo- are bound to advance. Stocks in millers'
ber, when the decline was heavier. Fisher, hands are small. Oatmeal is quiet but steady.
2,300 skins, last year 3,100, declined 30%. Wol- Bran becoming more plentiful, has receded inverine, 592 skins, last year 1,000, declined 10%. price, and is now selling at 813 to 13.50, a drop
Fox, red, 36,000 skins, last year 66,000, declin- of 81 a ton.
ed 10% on the average, but the fall on the rough
good colored skins is greater. Fox, white, 207 GRAIN.-Prices of grains are genefally ad-
skins, last year 107, declined 10%. Lynx, 1,0oo vanced from 1 to 2o. per bushel. All grades
skins, last year 3,000, sold at January prioes. of wheat are higher in price and still advan.
Beaver, 4,500 skins, last year 5,700, soldlwell at cing. Winter wheat No. 1 in now ruling at
prices from 5/- to 10/- higher than in January. 88 to 89c. per bush.; No. 2, 86 to 87c.; No. 3,
Opossums, Australian, 92,170 skins, last year 83 to 84c. ; spring wheat in quoted, No. 1, 87 to
60,000, same as in January." 88c. ; No. 2, 85 to 86c. ; No. 3, 82 to 83c.;

HENDERSON & POTTS,
NOVA SCOTIA PAINT WORKS,

Halifax, NS.
o o o o SOLEt MANUFACTURERS. IN :CANADA OF o o o

BRANDRAN'S GENUINE B.B. is the best White Lead made. It is unequalled for White-
ness, Fineness and Body, and will cover more surface than any other Lead Paint.

BRANDRAN'S GENUINE B.B. is the favorite White Lead Paint in England, Canada,
America, Australia, Russia, etc. It is made by a special process and is superior to all
other White Leads for durability.

Stock Supplied by Prices quoted on application to

BRANDRAI, Bros. & Co HENDERSON & POTTS,
London, - - Eng. Halifax, - - N.S.

MANUFACTURER8 IMPORTERS OF

Hats, Fars, Straw Goods,
BLOVES, MITIS & SLEIGH ROBES.

Highest Cash Price for
Raw Furs.

-Spring Styles for Young Mfen

now in Stock.
)F YOU WANT NOBBY GOODS,

AND TDE VERY NEWEST IN THE TRADE, BE SURE
AND CALL, OR SEE SAMPLES.

343FRONT ST. WEST, TORONTO.

1270



THE MONETARY TIMES.

Leading Wholesale Trade of Hamilton.

Knox, Morano &Co.
Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Importe for Spring are now well forward
and we are offering Drives in

PARASOLS, - HOSIERY,
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

We invite the Trade of Western Ontario to in-
our Stock ,wen visiting the markets or by

aelgsamples wiGh our Travellers.

ADAN HOPE & CO.,
ESTABLISHED 1837.

HAMILTON, CANADA,
lmPOBTERS ONF

SCOTCH, ENOLISH & AMERICAN
PIC URON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Bolier Plates and Sheets, 1ilk

Can Trimadngs, and Tinned
Sheets, Nos. 22, 21 and 26.

SOLE AGENTS I C&NADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

ý%%KS A##
STAMPED %

147 ROGERS BROS.
ARE

ENUINE AND QUARANTEES

Meriden Bîntannia Co,
THE

THEB ONTIUO COTTON Co.,
HAMILTON, ONT.

MANUPACTUREBS 0

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-.
tural Implement Makers:

DUNCAN BELL, Agent - MONTREAL.

J. E. EcCLUNq, Agent, •- TORONTO.

Leading Wholesale Trade of Hamuton.

THUE Be URBENMWin IBcol,
(LIMI TED.)

Vipe ManufactuPersa &Metal PerfoPators

VICTORIA WIRE MILLS,
HÂAILTON, OTARIO.

BALFOUR & CO.,
Importers of T E AS

- AN D -

Wholesale
HAMILTON

- Grocers,
m. - ONT.

WILLAM KNNEDY & SONS,
OWEN SOUND. Ou-T.

MANiUP'as oF

HIGH CLASS

SCREW PROPELLERS

For al Purpoa.
lrek keptd=haon W«â "

ATLANTIO GLUE WORKS,
MANUFACTUHERS 0F

IHIGH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & 00.,
BEJRI.aIJ~Q, -

Automatie Out-ofi, Compound, Compound
Condensing ENGINES.

Also ARMINCTON & SIMS High and
Slow Speed Engien for Electric Lighting

and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE BOLICITED.

OSBORNE KILLEY M'FG CO.,

THOS. WoswSIgK General!Eanager.

Manitoba hard, No. 1, 81.07 to 1.08; No. 2,
$1.05 to 81.06. Round lots of spring wheat
have changed hands at the prices given and
further enquiry and steady demand reported.
There i also a good milling demand which
bas no appearance of abatement. Barley i
in better demand and higher in price, now
ruling at, No. 1, 52 to 53c. per bush. ; No. 2,
47 to 480.; No. 3, 42 to 43c. Considerable
quantities have been shipped to the States
recently, with increasing demand. Oate are
firm and higher, now ruling at 31 to 82c. per
bush. Peas in better request than for some
time, with value increased to 55 to 56c. Per
bush. Corn and rye nominal. The Englhsh
grain market is firm, with quotations un-
changed.

Stocks of grain in store at this point on
Monday mornng last, and at other compara-
tive dates, were as under:

1890. 1890. 1889.
Bushels. April 7. Mar. 31. April 8.

Fall wheat ...... 66,249 65,556 29,587
Spring wheat .... 103,708 121,803 85,687
Oats............. 1,758 6,288 8,994
Barley...........111,205 124,860 181,780
Peas.............15,568 14,814 2,097
Rye ............ 8,828 8,828 nil.
Corn ............ nil. nil. nil.
Malt ............ 8,000 4,000 nil.

Total grain.... 315,320 346,599 308,095
VISIBLE SUPPLY OF GRAIN.

The following is a comparative statement of
the visible supply of grain in the States and
Canada, as prepared by the secretary of the
New York Stock Exchange

18Ç0. 1889.

A ru 7. Mar81. A.ril!fs. Bush. Bus.
Wheat .... 26,845,788 27,114,093 28,779,854
Corn ...... 21,412,707 20,204,686 16,501,768
Oats ...... 4,504,662 4,537,005 7,008,654
Rye ....... 1,375,794 1,406,289 1,545,994
Barley .... 1,176,309 1,351,057 1,881,377

1888. 1887.
A r1. A ril11.

Wheat .............. 33,588,420 51,914,116
Corn................ 8,808,951 20,180,678
Oate ................ 3,777,491 4,288,791
Rye ................ 727,286 880,229
Barley...............1,556,142 967,768

"OUR NATIONAL FOODS."
To THE WgLE5ALBE G ROEEs & DnUGGIsTs oF

TEE DoMiNION or OÂNiD&.
We take pleasure in announcing that our New

Mille are now completed, and we are prepured te 811l
aidersforngoode. The capacityof our N ew Mille in
tram92w te ace barrele per day.

Our specia.lties, such as Deslccated Wheat, Deeic-
cated Bolled Oats, RoUleS Wheat Flakes, Breakfast
Hoxiiny, &c., are improved and put up in hand.
eomely lithographeS cartoons. Our Gluten Flaur
for Diabetes, Baravena Milk Food for Infants, Pre.
.pared Barley, Groats, Pea Flour, &c., are the very
o halceet, anS guaranteed fresh, dlean and attractive,
heslthy, pelatable and nutritioue.

We are alo manufacturing Granulated, Stand d
and Rolled Oatmeala, Wheatlete, Split Peas, C.,
Bakers' epecisîties, euch as Grahamn Flour , j1ye
Flour, White Corn Flour, Whole Wheat Flour, &o.,
whlch are very choice..

TichIreland National Food Go., (Ltd.)
Office and Mille:

109 Cttingham St., - 184 to 148 Marlborough Ave.
Tarante. Dec. lot, 1889. (TELEpHiosn No. SU à.)

SWARDEN
KIlo & SON

Manufacturera
-f. -

Patent U"flsay"0,

]Rot Waàer
0 Boler.

In aises to suit
offlgea

Convents,
011 Churchea,

Publie - Sochool
B«Ulngo4

and Beidenees
of all kinds

and description&.

Bond for Price
Lista and Testi.
monials to any of
the lesin tean-
fiter anad
or to the manu.

facturers.

637 CRAIG ST.
nOnmIL.

T"6,en
1271
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Gaocsnxis.-In this hue there is a steady,
GnoczazEs.-In this line there is a steady,

but limited, business being done. Consider.
able shipments are awaiting ,the opening of
navigation, when business should improve.
Collections are still slow. In dried fruits the
tendency is still towards higher prices. Cur. ORCANI
rants are now 5# to 6¼c.; Filiatras, 5¾ to
6j cents; New Patras, 61 to 7 cents. We
note an advance of ftilly 25 per cent. on PO
rice, which is now quoted at, for Arracan, Free from
3î to 4c. per lb. The increase in price is due
to floods in the rice districts and short crops.
Sugars haverreceded a shade, whicohhas been T H Eexpeoted for smre lime. We quote extra
granulated, 6î to 7e.; Redpath's Paris Lumps,
7j to 7tc. with no demand. Teas are unal-
tered with slightly duller trade. Coffees
steady; no change in price. All kinds of canned
goods are firm, with tendency to higher prices. Policies arei

Hmus.-The supply is not equal to the de. unexce]
mand; prices steady but unchanged. A carlotA
of cured is reported sold at 4¾c., another at 5c. P so A
In calfskins there is no movement to report,
the supply so far being plentiful with few en- Participating
quiries from consumers. Sheepskin-Very and
few coming into the market. Tallow remains W. C. MA
quiet, buyers paying 5e., selling at 54c.

LTHiKRa.-A perceptible improvement can
be reported in this market. If black leathers
have been neglected by local buyers, it has
been found possible to ship to Britain both sole
and black leather at a profit. Several ship.mente are going forward to England. Stocks
are not heavy in any department. Prices are
steady but unaltered, and an increased volume
of business is anticipated at higher values in * h yc
the near future. Although prices are not im- UNDOWEN
proved, from the existing demand and en- its copyright*
uries the present stock can be more easily Below wil
isposed of than for some time, and if the im. during the pa

proved ton continues and tanners can be persons of th
reetrained from over-producing, prices musI trateMnai var
go up.

PROvIsIONs.-The supplies of fresh butter are
increasing, and in consequence the prices are
weakening. Stocks eof tub butter are being I
forced anywhere from 12 to 16e. per lb. for Annual Prcrn
fine quality. Fresh rolls rule at 16 to 17c. i MedIy ýmision iro@There has been some buying of low grades at ExpenseCi
5c. Cheese continues steady and unchangd. onsum.
Eggs weak at 11c. per dozen, with a plentiful
supply. In hog products the market continues Âge 0 o.
firm; we quote long clear bacon at 8ic. ; hamas, le OS

90 i11ce11J to 12c. ; breakfast bacon, 11 to 12c. Lard 21 11si
unchanged. No change in dried or evaporated 2 Ulie
apples. 23 10794 129

WooL.-There is a fair demand existing, 25 18 61
chiefly for small lots, but no noticeable ac.g 388

one -1 um.

Storage and Commission.

STORAGE,
IN BOND OR FREE.

wasaO=MA .,

Warehousemen.

45 & 91 Front Stroot East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
4 s & 6 wefrngi. St. E.,

TOBONTO.

COMMISSION MERCHANTS.

TEAS. -oFEES. SUGABS'

14 91
14 67
15 14
1565
1619
1875

ýonfebieratton Lt
ZED 1871. -- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

LICIES ARE INCONTESTABLE,
aU Restrictions as to Residence, Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed ln each policy.

NEW ANNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and ls a GOOD INVESTMENT.
non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are

lled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periode as may be selected by the insured.

ilocated are Absolute, and not Liable to be Reduced or Recalled at any future
time under any circumstances.

Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,for the past Seven years have actually received 95 per Cent. of the Profits so earned.
CDONALD, J. K. MACDONALD,

Actuary. Managing Director

aper than Society Insurance.
e pu"t me eO U I'A LUE' IsUaUNC COMPANT, u aaiMi, o its popular

IT INVESTMENT Plan, bu bea glving Coaimon de Insuram. at ACTUAL 008T, uponMd "BnwAarn TaX Pran.
à be foun e Amnual Prcmiums, folowed by a katetat of the Reculés to the Survivors,
st Tes ears. Compare the Net CoSt, shwn ln aBetion 4, wiM the Auemente made upon
e muae age who belm to the var omumou Boueties, whether of the business or
ee% and otmt diférenre:

FOR EACH 8I,000 OF INSURANCE.

6.

1800
1868
19 41
9919

9191
98

M8 1424 97

11 80
28 TI
30 10
81 59Biao?

Aeoumnatedfun at und
oe 1h to or et
to rew yorfor another 1o 7 py

4 0.
NMl
85 1
81 40

41 60

4585
48 60
51856
54 15
57 00

ms

81
S40

a150di 00
do es

,,___ _ - . ----,.-, , I.-, , y .. , lK 0

Se0.

8880
87 80
9280
9685

1018 S
105 99
110 4
11505
119 "O
19480
199 00
18875
18855
148 85

BATANO,
Dividel into ton parts,

Ann wlng
A"numl TOMaL o

50.

7 5
1 68

180
190
8 0G
815
8M2
888
860
880
800
8go
90

9 471

990
1018
1050
1088

182
1182
19 40
1800
18199
14 50
1580
1625
17 ç5
1885

AUow $4.00 in place of
Uie Annual Dues and
Admission Tesusu.n
ailly collected, and the
Ne Cost, yearly, was:

0 0.
8 57
8 57
8 63
8 70
8 80
8 90
4 05
4 15
4 25
4 88
4 50
4 704 80
4 90
5 07
ans5

Âge 1 * o.
85 547
86 565
87 590
88 618
89 650
.40 88
41 78
49 789
48 840
44 900
45 972
46 10 5047 11 80
48 133549 1835
50 1485

EXPLANATION OF TABLE.
The rates shown in No. 1 remain ied at the gof entry forTen aurs at least If the AooumulatedFund (9) ln sumfolent, (as for »0 ycars past I bas bec)ail& Policeon Ihese Rates wil b.RENEWED ANOTHER TY IRTAS, as 1h. olose o! «eh ten year la Presche, without inrease ofthe ORIGINAIL RATE. At th. agm of 70, or later, 1he party's entire Accurnulated Fund mnaybcdrawn out In CASHI, (or two-tIrds ait a yonngoer ugo) as a BUREENDECR VALUE or ENDOWMJeNTor thecInsuranc may thon bc mewe for 1ie.

Ne. 9 shows the PuaI belongong *0 thc age oppte. availabie as Cash, withont medial exar-mnaties, lovard t&Uaua Endowmeni or other Poloy o! equi - amouni, or seourlng a renoi on theMe plan, ai the =rgia Rte, for Aitother Tm vbars
No. 8 shows the Balansc, or Entire Annual goal, the past ten years cxpenses and all.No. 4 shows thc rooutlalg Net Cose, or amnci destUi sssment of thc peust ten ype in the BTNAon Ibisp ia=n a!ter allowing *$LOO oufNo. 8a au equlvalont of thce08.00or *$U.00 Admission Foc, and *8&00annual ipos.Chual, found acoe.awrtaAssmesi tellea.

V' fué -•*•m ••Ua &Wb' ean a•nt oe•C•ompany, or o

W. H. ORR & SONS. Managers, Toronto.

WHEN LOOS ARE HELD UP FOR WANT OF SlOW
Take your Saw Mill to the Logs, by purchasing one of our Portable Saw Mills

of 12 to 40 Horse-Power. Most Praotiomi, Efflolont
THt FigPige G t and Economioal

Mills Built.
Send for Circulars.

WATEROUS

Engine Works
COMPANY.

BRANTFORD

W ND
WINNIPEG.
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CANADA LIFE ASSURANCE COUPANT
ESTABLISED 1841

HEAD OFFICE, •-AMILTON, Ont.
CapItl and Funds over • •,000,000
Alnuai Income over . 1,100,000

Eastern Ontario Brane, TeMto:
EO. A. & E. W. OOX, Managers

Province of Quebeo Branch, Montreal, •.•.- - J. W. MARING, Manager
Maritime Provinces Branoh&Ha1MAq,.%L.aýel

P MLA REN Gene Agent. . , eeetar
Manitloba rane. Wint q

W. L. HUTTON, Manager. oT AMP , General Agent.
A. 0. ARAAT, President. E. HIL LI, Seeretary.

W. T. BANrY, Supoeatendst.

SUN LIFE ASSURANCE 00'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INOOME. AssnTU. ÂASBB'NS a INOO. AsISTS. AssuenO'
INi Porw. luN7BR.

189... 08,21O 546 1,064,30 1884... S 918,$9 S 1,974,397 S 6,844,404
1876... 102,M2 715,944 2,214,098 1889. 68,118 2,260,000 18,181,868

1880... 141,402 911,139 3,881,479 - - --

The SUN Issues an absolutely unconditional poloey. It pays latis
promptly, without waiting slxty or ninety day.

P. MAOAUL.AY,
Managin Dretor.

THE ROYAL CANADIAN
Fire and Marine Insurance CO.

160 St. JAMES STREET, - - MONTREAL
Ths (Jompay, dolng buslneum in Cana"a only, pr.umma the fofoulin

linanista emnt, and solicit. the patronage 0of thse ueeking unneuoeo-able security and honorable treatment

Asets, January 1st, 1889 ........ ... $744,000 00
Income Durlig the Tear ending Dec. 81st, '88, 6295,0000
ANDEEW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDUAU, Vioe-Prou

ABTHUR GAGNON, Beo.-TreSs. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF BHARHOLDEEB UNLIMITED.
Capital,... ... ... .. .... .. $1
Reiserve Funds,1.. .

AuaiIcome,"upwards of'.."... .. . 0 000
Investmentg in Canada for proteedoPo Gmadima olley-holdear

(elefty wlth Governmmt) esseed 0,000.Every desrption f rert Is Medamoderate ratou of premium.
A uces a the m approved forme.

Head 0N. for Canada-RoyalInauran.e Buildings, eonfrel.
JO X oKAT,aWnt T TL T ,.àorWnto * m W ObldAgSD

LETrHUR Y. BAXESI1 ATS Oonty cf

INUT & TODO JOB
COMMERCIAL TROUT & TD, PaaIUTEP.

TORONTO.

Every description of Insuranoe PoUlies, Applications and Omoe Bequisite
furnished in firt-clasa Style. We have for yearu .atisfactorily supplted the
eading Canadian underwriters. Send for eummats.

64 & 66 CHURCH STREET, TORONTO.

_____BUll~SS OLLEGE 0.ad~
AMERICAN

A School thoroughly equipped fer Bunesfs Trainig.
BookkeepMi, Business Penmsnship, Athmetle Con i.e, ommecla

Shorthand and Typ ritmI Th Ta
For ciroularu and information, ask- -0 O'DgA,egagry.

µai.& U:RJA N O E

o

C12

i

OOMPA NY

YI=E AND MARI. INOORPORATED 1851.

Capil, *e.r e. e e se *,00,00
AuIioteer . e..... 1,600,000

HEAD OFFICE.
A. I.8rra, President.

- TORONTO, Ont

J. J. KEUN", managing Directo

JAB. BOOM,8s.r.tary.

THE FEDERAL
LIFE ASSURANCE COMPANY

H AnOFFICE, . . . . . .HAMILTON, ONT.

Gumanbsa ta!.........................$7009000
DeuedW Dominien èouyoennmuent ... 0.

NON-FORTEITABLE POLIOIB; TONTINE INVESTMENTS,
AND

HM''"an Popular Plan of Benabi Term Insurance by Mortumary
Premlame.

DAVID DEXTER,
Managlng Direotor.

BRIIBHAXrICA
Asuance Companyi

kCashepitaandAsset •. .. •• .. .. .. $1,188,066 en

UNOBEPOBATED 1UB,

EUOFFICE,. . . . . TroOROIT, ONT.

BOABD O DIRECTOBS
JOHN MORISON, Esq

DnptyTr Govn on. . . JOHN LEYS, Esq.
. WM. Ca John Y. BeULuEsQ Geo. B. Smith, UneG. I. n. 84. Thos. ng, sq.A. Meyers, Eq.De..

0,
Hi
o<

0

W ESTERN

f
b

Wm,
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Insurance.

lrth British anid Mercantile
woex m& Zm'I

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head 09Oe for Canada, - Montreal.
DIMuCToBs:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ABCHL McNIDER, Esq.

H. W. EV AN, Âgenta,
F. I. 000CRH.

96 Wellington St. E., TOBONTO.

TelehoneNo.428, Offie.1081, Besidence Mr. Gooch.
8084, " Mr. Evans.
857, " F. H. Gooch.

Nead 0Moe for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

L.ARGE PROFITS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YOR IE INSURANCE 00.
Based upon Policies of $10,000 each.

Cash Value Paidup
Kind of Policy. Pol. & Div. Ins. Vnalue

15h Year. 15th Year.

Ordinary Life.........0 8510 8,500.i 40 6,18140 9,70000
" ......... 50 7,96690 19,15000

90-Year Endowment. 80 410,190 004 si . 4.... 10,666om80 9,000e 04 .........50 12,158710 18,580 00
15-Tear Endowment1 80 14.9900 86,95000

S "... 40 15,58460 99,60000
. 50 17,18 00 26,900 00

OW The Tontine Policies of the Nnw Yoax LIru
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than ia
otherwise obtainable on first-class securities.

DAVID BUBRKE,
General Manager for Canada.

HÂaD Owrcu-4b St. John street. MONTREAL.
BBNon Orricz-London & Canadian Loan Build'g,

Bay Street, TOBONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

January 1, 189o

ASSETS, - -

LIABILITIES, 4%

SURPLUS, - -

NEW

ASSURANCE -

IN I889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, -

- $107,150,3o9

84,329,235

- $22,821,074

- $175,264,100

- $631,oi6,666

$30,393,288

H. 13. HYDE, President.

WM. IIAR TY,

General Manager for the Province of Ontario.

Insurance.

Standard lifeAuranceCe.
ESTABLISHED 1825.

Total Invested Funds over ......... $84,000,000
Invested la Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+.-:- LARCE PROFITS.

Uneonditional Non-forfeitable Policies Isued

W. M. BAMAY. Montreal,

CHABLES HUNTER, Manager for Canada.

Superintendent of Agencies.

Livergol&London & 6lobe InsuranooCo.
mmen 1 Cam"..............,00

Head OEMe, Canada Branoh, Montreal.
DIRECTOB.-Mon. H. Starn Chairman; Ed-

mond J. Barbeau,Esq. Wentworth i.Buchnansq.
Bisks aoepted a Lowest Ourrent Bates. Dwel
oue.& pProperty In.ured on Specal Tem

JOB. B. BEND Toronto Agent, 20 Wellington St. E.
G. F. C. 8[, Chief Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIXS.

MANAGUE.
T. I. PRINGLE,

AGENT, Tonowrr.

IMPERIAL FIRE INSURANCE CO.
OP LONDON,

(EaTAusun le.)
E. D. LACY, Besident Manager for Canada.

Company's Building, 107St. James St., MQNTREAL.
Subacribed Capital........ . I,0s0,000 Stg.
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALP. W. SMITH.
No. 2 Court Street.

CITIZENS'
fr.eo Oompany

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,

MONTREAL, February 5th,1890.
To oun AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Company upon MR. E. P. HEATON,
for some aime pansAgency Superiatendent of the
United States Branch o! the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some ar ntimately connected
with the insurance b siness in Cana ;a. lir. Heaton
brings t the Company years of valuable exverience,
and om bis pool record and present standing, will,
I am sure, be ound an efficient and capable officer.
Under bis management the "'Citizen's;' should soon
ocup a Ieading place amongst the CanodiaInsur-once Uompanies, and to this end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. 0. ABBOTT, President.

i or ire lis. Ci.
Mak e talen on Cash or Kutual Pan,
PasnanT, Hon. JAMES TOUNG

Vioe-PamurDm, A. WABNOK, UEsq.
MaNa=, . .. . . 5. STRONG.

HEAD 01FIR, - . . . GALT, ONT.

Insurance.

North American Life Assurance Co
INconPOBATED BY SPICUA Aor or Ta Domolon

PaARnmUNT.

FULL GOVENMENIT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLAIKIE, Esq. Pres. Can. Landed Gredit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Hz McLennan,B Prest. Mont'l. Trans r't'n Co.
L. .mith, Esq., D. .L. Prs .Building &Loin As.
J. K. Kerr . . s. Kerr, Macdonald,

Davfýýidin herson).
John Morison q., Governor British Am. Pire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq., Pres. British Con. L. & In. Go
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, E, Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Esq., Pres. American Watch Case Co.
Edward Galley. Esoq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. Messrs. Hughes Bros.), Director

Land Security Co.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Es., Director Land Securt (o.
H. H. Cook Esq., .P. Director Traders' ank.
Robert Jadroy, Esq., Pres. Toronto Real Estate In-

vestment Co.
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

GANADA BRANCH, MONTREALe
Canadian Investments nearly $700,00P.

ACCUMULATED FUNDS.
1857 - - ---- $ 565,000
1865. -.-.-.-.- 1,185,000
1878 --.-.-.-. 2,810,000
1881. . . .----- 4,210,000
1888 - ---- 4,780,000
1885 -- --- 5,804,000
188--------- 6,886,000

General Manager, - - - F. STA2NCLIFFE.
General Agents, Toronto,

J. E. h A. W. SITE.

GUARDIAN
Fime and Life Assurance Company

OF LONDON, ENGLAND.
Paid-up Capital, One XI.in Poumnds .Stg
Capital Subscribed, .. $10,000,000
Invested Funds, .. .... 20,210,000
Gen.eté for BOET. SIMShO.M1 Montreal.Cand f IGEO. DENHOLM,
Toronto-HENBY D. P. ABMSTRONG,94Scott St

Brit. Am. As. Co. Bldg.
Klgln--W. H. Godwin, Bnts hgBuilding.

Hamilton--GEORGE H. GILLESPI. 90 James

PHŒoeNIX
FIRE ASURUCE COmPAY, LONDON.

Established in 1789. Canadian Branch established
in 1804. Losses aid mince the establishmenf of the
Company exc 075,000. Balance held in hand

8 oie n nlimited. Dp" tw'htheDobiio
Government (for the sec of plc holders in
Canada), *90,000. 35 St. FrancolaXaver Street,
Montreal. ILEsIu, PATBosoN & Co., Agents
for the Dominion. Lwis MorATT & Go., Agents
for Toronto. B. McD. PATEBSON, MANAGEa.

FIRE INSURANCE COMP'Y
et the County of Welllngton.

Business done on the Cash and Premium Note
syglem.

P. W. STONE CHAS DAVIDMON.
President Secretary.

HBAD OFFIMB, . . . . GUELPH, ONT.
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