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Trustees and
Executors

Trustees, guardians, executors, administrators-those
having charge of trust funds, have apecial reasons for
exerciaing the atmost discrimination in choosing in-
vestments.

Long experience enables us to offer securities which
measure up to the highest standard in all particulars.

Investment Suggestions on Request.
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fe insurance 'auditors' and 'experts' by in-
anipulation of figures are inducing policy--
Jer for their cash values policies, which are
paid up and are advising them to buy new,

-panies they represent. This 'twisting' of
oMMo)nly dlesignated, resuits in a financial

d, is the grossest.kind of malpractice, and
îibited by the state insurance law.
tien is commnitte-d to the practice of advising

omplecte ail standard forins cf contracts in'
he original terms thereof. This applies to
impany in which they have beenl placed as
ni comnpe$ing comnpanies. A loan against a
aine nature as a loan secured by an%- other
,and does not justify the substitution of a

ncreased age and cost. Policyholders sheuld
ssioner of insuîrance regarding maîpractice

State laws prohibit life insurance cern-
presentatives from offering, making or per-
Lntage or distinction in favoîi of amy mdi-
,et te the amnount of the premifumn to bc paiid
insurance. WVithin the mieanînig cýf the law,
the premium or any- valuable inducemnent

he policy, or anv offer te give, seil, or pur-
lent te insure, any stocks or bonds or other
corporation, assýociation, partnership or ini-

xchange of merchandise or other commodity
isurance constitutes a rebate.
giving or offering a rebate and the person

,to, are equaily guilty and liable under the
nlders are hereby warned that the accept-
tût enly makes themn lable under the statute,
lace a cud on the titie te their insurance.

Ssamne keen, analy-
underwriters which
s physicians. Buy-
Ste co-operate with
.e profession those
itandardization wiIb
ses te recognize or

RAILROAD COMPANIES' FINANCIAL POSITION

Statements of Canadian Northern and Grand Trunk
Pacifie Railways

The foilowing are statements tabled in the House cf Ce)rn-
mens at Ottawa regarding the financial position cf the Ca-
adian Northern Railway Company and the Grand Trunk Pa-

cific Railway Company. The government proposes te
ebtain contrel cf the former company and te boan $7,500,000

te the latter cempany 1-

canadlian Northern RallwaY.

The total assýets of the
Canadian Northern Railway
systemn are placed at $581i.-
084,678, and the surplus of
assets over liabilities is given
as $37,494,870, as on April
3oth last. The band account
shows that the Canadian
Northern Railway Company
holds 843,127 acres cf land in
Manitoba and Saskatchewan,
2,ooo,ooo acres in Ontario,
and 402,860 acres in Quebec.
The land in Saskatchewan is
valued at $r5 an acre and
that in Ontario and Quebec
at $3 an acre. The estimnat-
ed total value of unsold lands
is $19,855,485 ; deferred pay.-
ments receivable amounit te
$7,i4o,996.s9, and cash ini
hand frein lands aggregated

fi2nS.8,t67. The total cf

Grand TrUnk PROlRC RallwaY.

The net cash requiremnent.s
cof the Grand Trunk Pacific
Ra1ilway Company te imeet
interest charges ce enjuly
xst, 1917, and Juine 3oth,
igi8, and te previde neces-
sary, betterments and reiling
stock, ameunt to $7,494,760.-
78. The tetal cf inter est due
in the periOd is $7,684,177.-
74. 0f this suin, however,

$î,89416§6is te be paid
eut cf the balance cf the leanr
of $8,ooo,ooo mnade te the
comnpany- by the geverinent
hast year. The estirnated cest
of needed bettermenits and
relling stock is placed at
$2,oo0.eo0; operating boss of
the Grand Trunk Pacifie
Coast Stearnship Cemnpany nt
$ioo,ooo, and surplus f reî
the operation cf the Grand
Trunk Paciflc systeza includ-
ing Grand Trunk Pacific
branch bines ait $1,100,o0oo.

ileq of

rît cx U1
con stitsu
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CANADIAN NORTHERN RAILWAY HOW TO GET INSURANCE APPLICATIONS Jý
Minority Commissioner A. H. Smith Said Railroad Could

Some Goed AdviceWork Its Way Out in Roasonable Time to Lile Underwriters in the Days:,of 1870
The reference to the Canadian Ncrthern Railway, by Mr.A. H. Smith, President of the New York Central Railway, The following article is reprinted from The ý1fonei0"who signed the minoritv report of the Railway Inquiry Com- Tîmes of May 26th, 1871. Life insurance agents will findmission, is as follows: -ounsel of value, as undoubtedly did the con1,ýThe line.s of the Canadian Northern, particularly in the paratively few underwriters who were selling life insurance,prairie PrDvlnccs, aPPear to bc advantageously located in in Canada fifty years agoý-view of traffic conditions. Inspection of the property brings Tt is safe to assert that life assurance bas not been ovet-out the fact that this road was built with proper regard for done in the sense of glutting the market or Of having in-economy, and the creation of a permanent public service sured all who desire or can pay for poliâes, but it cannntutility. bc so confidently asserted that the business that bas beeuIn some instances, the systern bas extended Methods in voglul,its lines 

obtained 
was properly 

dOne, 
or that 

the

where it should have obt.-tined a traffic interchange agreement during the past seven or eight vears and still existing, areor the joint use of facilities instead, at least until the traffic either the most effective for obtaining business or re-had grown enough to justify further expansion. A public taining it.
Policy intended to develop and serve the country as a whole, The day has gone by when policies are tak-en withoutat the lowest ccst, %vould have enforced arrangements which a question of solvency or dividend returns, when opportunitywould have obviated the needleçs duplication of facilities. and importunity are the open sesame to success. Men ckThe line from Yellowhead Pass te Vancouver, in part at not insure to get dividends, or regard life policies peýleast, May bc unnecessary, but it is therc by the joint action as a good investrnent. An idea, though a sornewhat nebulousof government and the company, The character and capacity ont at present, is prevalent that there is no wa[y to i mak-eof this line through the Fraser River canyon, where it is a profit out of a policy except to make it a claim during itsalengside the Canadian Pacific for about 2oo miles, would carlier years, and if the assured neither dies nor makes badsuggest that no more moncy should be spent for double- investments, the monev appropriated to this purposetracking or revising grades on cither of the railroads, for as far as dividends proper are concerned, be moreyears to come. From Yellowhead Pass to Edmonton, the accumulated in a tin savings bank.proximity of the Grand Trunk Pacific places two lines where Insurance for Ite Own Sake.one affords abundant capacity, 

The legitimate object of life insurance is to provide forlwmelon 01 East unwift. the family during the earlier and produ-ctive years in whichThe invasion of the east by the Canadian .1 competence is, or is sought to be ffiade; it is life inSuranCItappears to have been unwise, but condemnation tbereof muet for the sake of life insurance, and any modification of policybe tempered with a knowledge of the conditions which forced ve trawhich proffers to do more is a relic of the speculatithis extension. There was a public demand for railroads. AU of life business and a perver on of its beneficent purpQEé.ýCanada was enthusiastic over the prospects of a rapid growtb Life assurance has prospered and grown in spite of the, I,in weal.th and Population. Railroads were on à competitive wrongs which have been grafted upon it; policies have beéýnba,%is, and the public stood rendy to back any new railroad persistently kept in force long after every parole piromis.,..enterprise, sinre that meant a rival carrier, and, incidentally, upon the faith of which they were aPplied for and taken he4lnew businesq in con-struction. There was no regulation been broken andfalsified, a-bidini 1 'l'which enfnirred faith and trust deserves to, be met bv the agent, and tco-operatilon among rival lines. The Can- he com-adian Northern, seeking to expan , d and become a profit pany also, with a corresponding frîankness and a clearer,«.earner. quite naturally desired to get all the trROiC it coqld, Théposition of the principles which underlie his contractand tc hOld ali it izot for as long a haul as Possible. As a more thoroughly the assured corriprehends the nature of this 'eresult, it undertook to do what appeared tc, bc T1ece,ý5arV under contract, the more perfect the confidence between the assuzed :iýýthe conditions then existinx--ýhat is, to extend its line'to both and the assurer.océans. 
Ignorance and MISAPPr6h9nsl*n.An inspection of this companv'.s property shows that The assertions m-ay ibe safely ventured that upon no sub-

generally it is Of a type of coneruction well' sýited to its ject of elqual importance and magnitude dots so, rauchneeds, and.that the buýI'ldern have în.q.tlled it at a coo;t which. ance and inisapprehension exist-and that this is due not ï6bY oomparison, seem.,q smali. Nowhere was there cvidence ofwaste in the conqýtruCtion work iteff. Tt is true th;%t the a disclination to acquire information, not even to the absic C4of an eagerness to do so, but to the want of a lucid andcomPany had $Orne construction under wâýy, or planned, that compreliensible analysis of the processes Of a. computation
appeared wasteful because unnecessary, but this is due, 1 and a translation of its ries inte the corarnlin;
understand, to the unregulated competitive system, or to bar- arithmetic and vernacul-ar of the assured.gains with public authorities.

The assured is, at least in the mutual companies, *hiÉzample of oupiloation. comprise nine-tenths of the competitors for patronage,The building of expensive terminals in citles already solicited to become a partner and a stockholder. A part ofSUPPlied %vith adequate facilities affords an example of dupli- the incentive' to invest in thern is the privilege of partication for which the public tnust eventually pay, However, in tion in the profits and benefits as an equivalent for thethe, abgence of restraint and regulation by consi-;tent public bilities and duties assumed by'him. He would certainly.,authOritY, it is difficult to determine how the company could invest in any other business or partnership for a Whole l'have avoided this. time (except, perhaps, in matrimony) without inquiring
ýheýprecarious finanrial situation of the Canadian North- utely into the duties, liabilities, immunities, privi egesern in part, to its uncompieted condition, and to 'the profits to ibe assumed or enjoyed; 'and that he is wiffinfact that needed capital cannot bc obtained on its own re- tgmake an exception of life assurance, of which lie liasmources, especially during the Period when capital is se great- taught in general little'raore than the process of getti11g làly in demand by POWerfUI governinents. This system is not and less thap nothing of the method of getting out , > ýe 'at 'présent able t<) earD allof its fixed charges. As important uPOn anY Otherwill ever , remain a riddle unsolvablePhrts of the systern have but recently emerged from the con- pothesis than that the assurance is of such inesti vmue',struction period, it would bc truly remarkable if it were able of such primeý and indispensable -necessity as to be acce!jýib4,to do so. It does earn a very large proportion of such upon any ternis.

charges, and probably côuld earn al] of fhem but for theýurden of eastern extensions and duplications that have beehlaced upon it, Practically all commercial enterprises, and Less than 4 per cent, of the aggregate annual in.particularly railroads, must go through a development period. da is investtof the'people of the United States and'Cana
The CanRdian Northern is short of equipment. With thé life insurance premiums; 8754 per cent. of all estateýs left,. bWreturn to normal conditions, and provided with the capital administration consist only of life insurance. Of thenecessary for equipment and for additional local facilities, who die 66 Per cent. leave 110thing, 25 Per cent. leavel

this road can, in My judizment, work: its way ont in a reason- javerage) .9f i,2q2ý, 9 per cent. Iqave estates of $5.1ble time. upwards.
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fions from the savings f romn their annual stipend, h
g-enerally abandoned this mode of ultimate provision
thtir familis, and have resorted to life insurance, wl:
secures to them, at any period after the policy is o
effected, that support in case of death which would occ
mnany years of caref ul hoarding to -effect."

Agairi, in our issue of April 12th, 1871, this refere
was printed: "The principles 0f life insurance are sou
and a fair and just appreciation of the scheme depe
only upon a correct understanding of it. Let not the
portunity of some ipertinacious canvasser maket life
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an busincss insurance are makisig rapld stie in ths lientel that aways buys. bonds. Su far in this arw
country. The p1acing of $i,5oo,ooo p*lkcy on the. lie have lost a splni oppo)rtunity to make h

ofSir Mortimer Davis, presidcot of the~ Imperial lWbacco nation of bododers. Certainly our war lasae
'Cmpany, Montreal, (as exclusively reported in The attractive enough and our people are prosperous enuhta.

Mom.tary T:mses), is an example whichi will be folwdThe fliance minister and -bis colleagues wl r.
bymmny other vaptairis of in-dustry in the Dominion for dotibtedly make~ effective plans to endeavor to doulth

larger or smaller amounts. nrnber of subscribers to our next war loan. Theefor
will çost rnoney and con siderable labor by the ia4e
department and by various organizations throi4ghou h

otuntry. If effectively planned and carried out, h-sIOUR NEX? WÂR LOÂN efforts should make a great many more cit.izens çdholders as weil as taxpayers.
As i anda govtrniment's recent short-texip ban

in the United States was fo onl $ioeooo,oo it ÂKI>KI N LIFE INSIJRANC<E
probable that another domestic war loan keno b p0t-
poned longer than the. end of 1917- Therc may bc ways
and means of financing our heavy war expenditures for In ayo iiJ ts funtions and purposes 111e insuacei
the rcimaining five months of the Lurrent year and for a iia obnig tclecstesvnso huad
month or so next ycar, but at present it looks ta hough iifloa omnfd which can be loaned for tedvlp
the fourth domestik war loan wojiW have tu e isud men fidries anxd tht improvement of muipq
soon aitur faU1, possib1y December, when the geater part nrp*t t whI htrai0th

of the cro muenn iacn a ei copih means a. saft invea mcnt a.nd a plan of saving hcryt
The experiecec wilti the ma)ýrkciing, tu the ultimpat in a omlparativ low but certain rate of interest n t
vestor, of the third war Joan particularly, makes it in- cooerv and semi-pblic daracter it is lsl li
perative that murh more effectivearagmnssol ieisrneibcmn oeppurinC adbc miade to insure the succas of the next Liftc on btte Cnuanpepe r ilg real poundar-nsrTis la not a reflection iipon the exeltn twbe> oa tp aehteigeal
finance minister and bis staff. Itis a Thtnde tunt af but~ ne carie irti g

much bigger ta-k is ahead. insu toal, Ws smalI in proportion to ievlt
<~ A greater purtiber of subseribers to the next Thtn mustOiteghenh ft
bc obtained than the 40,00 whl» subscribed to h hid probf351 sil ratr Th a andr th feprnor anloan. To du> this, considerably more organzto yok cmais ae o-pesr tht inl~ thei okto sewilprove neceusary during th tliiçs lacein thei work t
issu. The United States sold $2,000,00,00of 3ý/ pe ecause one of the rasonsfrequcrntly given by the popc

cent. bonds tO 4,000,000 Peopile.Taca-tStath antafrloan and paid ~a rate of iiitvrest i,4 per cent. lesta h indvul, for banking institutions, for life nuacÇanadian boan and at lat that maich less tha therly.~
average man ould %tt on Iiis fuids, wiharaoal opne n o h onr gentaly Aste e

aioito afety. In other words, wlthout aypeiu
euainin domestic war lon and atart flteet wisy e cantafford adequate life insuranemyb

rigý, bu it appesla most instances that the tasnwbkbh was f ar below normai for the orinr li n nt iv whl bs ncn
goveramenty reachc the etc îe agent presents a plan of ie nurr,Tchave secured equally wide ditbutio h atCn--exhr h oe st ondinwnr Joan sbould have be(en snnpt tee 280,r0 thtIe mone si ho ant omt

Insead itrezçhe 0-11 40000 'v7hie he ibety oan payth premu.Ta is suffilcitrit basis for thestte

tha "deuat 11fr inuanc-e protction rests rmaisiyand self-interest was prcamdi vr esae, uo nelgn r ration for tht payaient of rr! un.eon every bill board, in every wlan<>w, attemvei
the theatres, on the street corners, truhu telnt
andbeat of thel]and. As Mr. R. D. e] otel, LF NU C AND MOVING PICUE

Honglary Times the o*herweek, "no awehrh
wsa capitalist or a laborer, could go hog a' a h oig itr eue ucsfIytworkwithout having the Liberty Loan ipesduo enurgthsaofie inwuayc Thi quetinz'l

h p, otoce, buat tweinty times. Every nueetws b osdrdiapatclwyb vrfurhded
ofrdto the people at large to sitbscribe. h aiiis Cnda ieisrneslse hwl eti in

ofthe ptriodical payment plan, whr bte bod 4l e t ek. Four oigpcuehvnfrter
b epn id for o n eas p ap 

a e tbo u oa fi mcn cy i h e U it d S t t s
hostin the Unied States. In Caaaol hs h atrwl eshw tteLf newies ovn

~habitually rend tefilancapaeoth esaescre to tWnieadteoiinfteudrwtr s

of one flrn wbkblad gren difiut ilaesaig n ilh of cnieal neet eei re yo s
ocf our leading newspapers to lo hr h s fte o h tre ftefu im
flrst page. OnIy ont bousç activl ruh oteatn i cn pn ihamn womn an hl loii
tion of the public the fact that h cudbytewrAf mt

lon on easy payments out of!noe h euiy yasadH av tpi o. ste oka h
htses did Most of the work ofatal itiuigte buethmafaeouantedrsonhewna,

o, but the würk was confined lagI etersrce
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lier dress. A large hand enters the picture and spreads INVESTMENTS AND THE MARKET
its fingers over the house. Tht hand is entitled Il mort-
gage." This %vording follows: "N'ou have a mortgage News and Notes of Active Companies--Their Financing,on your home, ptrhapsi Protecting the family and the Operations, Developments, Extensions, Divideuâshome is cite of the big things legal reservt life insurance

and Future Plans

(2) Sterie üpcriý, .iltý>wicig black %crecn. In thezentrc, Domo Mines CompanY.-In view oi (bu large amourlttherc is iiitroduced a want advertiseinciit reading. required to carry on development ý%ork as planned, the djý-Wiclow with thrce sniall childrcn, willing tu do any zectors have decided nct to pay the dividend at present.
71 kind of work fur inuney, food or clothing. Addrtss Box

432, this PuPcr." This sccnc changes to a wonian sew- The Hudson SAY ComPany.-The company is nOw able
u1g on a m4whine. Thrce sniall children are seated tu recommend a further dividend of 2o per cent, un its

ordinary capital fur -the year to May 3ist last, making 30 Mraround. lhe wuin.in's feature,, show a haggard a" cent. for the year, Of this distribution 15 per cent- is im
weary kx)k. Across thib scenc the following words ap- respect of the receipts of the land department; payable frS
pcar in large 1cttvr-ý, -Nonic nian is tu blame--ile in- ci income tax. The remaining 15 Per cent. is in respect «

the Profits of trade, being the same rate as last yeax* citended to--But bc put it off too late.- Final the words which'io PIer cent. has already been distributed.appeur, **I)w) )ou wi.sh yvur wi&w tu seck employrnent
after your demili? A life insurancc policy will prevent Camdian Paolile Railway.-'At a meeting of the direct«-s

i: thi!i. Gonsult ally agent of ont of the representative life the follcwinz dividends were declared on Monday: On pze_
1 Il ference stock, 2 pet cent. for half year ended June 3oth lasLinsurance comparues. On common stock, 2ýi Per Cent. for quarter ended ]une 3"(3) Sccnti open.s showing the interiur of an office. last, being at the rate Of 7 per cent. per annum from revenue

Busintss man iâ scatrd on the right of the picture at his and 3 per cent. pet annum from special income accoUZ&
desk and another un the left side of the screen. Both Both dividends are payable ist October next to shareboldm
are "en working over paperb, etc. l'lie man on the of record 1 P.M. On September ist next.
right fades out and hi,% deml9 is closed. The man un the

Ontario B" PrOduCte COMPany, Lémlted.-Theleft of the picture iurnq in hi% chair with a troublrd look report submitted to the shareholders shows assets $2
on his face and says, "Pour John. It »cems as if 1 have liabilities $77,266. The figures are
lost my right artn." 'rhis wording fades in &cross the Fixed assets--Real estate' plant, power rights and
boitom of the sercen ney to will, $1,916,717. ssets--Cash, $98,182; bills

"N'our partner means mo accounts receivable, $168,663; inventories, $338,060V secuii-your business. Malte sure"you do not lose that money des, #6.zo2. Deferred charges to operations-unexpired in-even though you lose him. " This advertisement follows: surance, etc., $2,249. Current liabilities-Bills and accollants"Ask uny agent of a representative life insurance com- payable, $59,7x6; bond interest due july 2nd, 1917, 0 17.S Scý,
pany what it will tx>st to carry business insurance." Roserve-ý---For depreciation, etc., $54,698; for sinkinz

fUffd, 44,900; fer business profit tax-'Reserve provided(4) Serne optns %howing a scroil diagonally acrm igi6. $jSvo; balance due o cur.n adjustment, ioio, $1,701the *creen. Nejitly within the scroll at the upper right- rent year, $jo,410.band corner 1% ing First mortgage 6 per cent. bondsoh4)wii à k-)af of brend with knife lyi -Due july 2nd, 194U
âçro*.s a s1kx, aq if it had been cut froni the loaf. At the 86ooooo; less bond redemption fund, $24,900. Capital stock

authorized and issued-7 per cent. cumulative prejerredlower left-liand cornvr with the scroll a man is shown at shares. *750,000- ordinary shares, $750,00o,wiwl -c over a table, laying out plans, maps, etc. (repre- Profit and loss accoun"t-Net profit for year, after provid,
Iiienting a draftsman). lie fades out and in his place ing for depreciation, business profits tax, etc., $182.2
appeurs a young womin, diresrd in black with two small balance brought forward july ist, ioi6, $123,076; less_-_îý-Zj1irittrest, #36,oco; preferred dividend for Ytar at 7 Perchildren. Thiti picture gives. pWe to a large question 052.5oo; pro#ision for r34 per cent. on arrears of premark with the wording: "ý,Vho earos the bread and dividend payable August r5th, i9z7, $9,375, amount trazia,butter whIen you art gone?" This advertisement follows: ferred to bond redemption fund-july- ist, zgr6, *12,0106;"Secure a monthly ineome for your wife. Aik any agent JUIY 16t, 1917, 812,000.

President W. Wallace Jones said' in his annual rof a repre."ntative life insurance company what it would eportlie sales for the year, both in tonnage and value, art tlléSàt for an incorne of $ i cio a month. ch larger than thelargest in the company's history, and mu
'l'lie mving picture has taken the grenter part of the combined sales of al] subsidiary corripanies in their bl"tyear prior te the formation of Ontario Steel Products Ç.Ojnýaudienm of the theatre; it has found aloo a new

pany, Limited. During the year, owing mainly to the ad-audience. As yet, it ha% been used chiefly for amusenwmt verse conditions of British exchange, war orders for thepurposes. lus
ed tUateiqt value will be found in its une as pany have been negligible, but the directors are vleiàsea toan aid to uca as the nation'* advertising agent, and report that the foreign export business for commercial

es ilie magnct of capital. The Ontario governmrent fi» ducts bas largely incrcased, and the management is bopetul
alrcady establi-;hed a motion picture bureau and th u of retaining a large portion of this newly developed trade &«jjjýro 9 the war is Over. During the past year the directors lukeit instruction will be given in agriculture, fruit growlng, declared the full regular dividend of 7 ver cent. -on the lue,roud construction, and so on. The resources of the pro- ferred shares of the company, and have alsc declared a. divim,vince will also be advertised. The Canadian Manu- dend of i X per cent. payable on Aufflt i 5th, 1917' on aeobu*t:Ïacturer,.qb Asý«îation is congidering the Advertising of of arrears, thus reducing these arrears of dividends t* Dr*îý' Il ,ferred shareholders to 6 pcr cent. Further Payment on ac-Conadian 'industries through the medium of moving count of deferred dividends may be made from time te timepictures. That gwh pictures could be made of mater;al if conditions warrant, but in view of the increased wor
value in educating the public to the necessity of life in- capital necessaryr owingr to the enormously enhanced Drjýý

b. surance, may be taken for granted. It is absolutely all raw materials, 'the directors- have decided that ir win be,>pmdent tu reasonably coriserve the liquid and cash.resouices,V. necfflary, hoivever, that the scenarios bc well conceived
Il of the coçavýmy until the business outlock ýcan be r»re,and written. A mediocre exht*b;tion and in only second- curately gauged. Net quick assets Over liabilities, attei

rate picture hou-;ý, would prove a poor adveftisement for ment of bond interem and sinking fund, due JulY 3Td, 1917#ý
Canadjîan life insurance. The life insurance salesinlen of and after making proyision for the 3 ver cent. dividenf.' ý3
Canada should prove good 3udges as to whether or net preferred sbares,,Payable on August, i 5th, 1917; also

for the business profits tax for the fiscal year ended
the pictures to be shown in Winnipeg are suitable as à 30th, ýQ97, aMOUTIt aPPrOXiMatelV tO $520,00o:, aià
beginning. $430,000 last year.

Î,
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INSURANCE FOR BUSINESM Ntvs n oot firr which did :Ihis in regard ea4pe
senttiv ha resona couple of years ago to hn t tf

tt iabil ênes. The particÎ2lar rersntai o Wo
How olices Hve Ielpd Caadis Capainsof ife he plicyhadbeen taken out had charge ofth ob

Iadsty pany'sEuoa buness and resided in Englan.H
particularly fitdfor the position lie filed, andfeln ht

STWiLIMLEISIMOOSbis dmath imight ental a serious loas the conany to uBY WILIAM LWIS EMONDS fiften-yer endwmentpolicy for a hundred hua " "on bi. life. Early in 1915 the policy feUl due and tec=W'hcu the mtpliiy of advautagus tht ccue froi pany received a check for the full amnount entailh4.Anthcommercial l1f. insurance are takeu luto kosdrain l .s Sortuate thlaj about it was that the hundred huadclgrtesurpri.,ing that il is unlv duin the last decade, kt ito the oompamy's treasury at a time when theconr aba. receiv.d inucb attention frum the buies meno the silufeigfrom the funancil stringency *blch abeountry. acetutdb thvar, and, furthermore, when the oaaaOne o1 the ùut-naudiag featume ia mdern bsns ed funda for contemplated expansion, which, truhthpracdcet i% the iuCrr.aLsig attention wbkch is beinF Wi Io ordinary sourcesm ight at that time have been iucuttthaubject of tfe ilauraatc. for bualaea. purposes. That is obtain.
th rPact (e üf PIadn111 life inasurnc1on beads of kim. or

cil men illzug pokon f mpaik the poivbuei Crat a RésrveFu for Futur otngnls
payablbito the film orT comas % the case may b.The oet seie fims have in talcing outcomrilj*M4auy Yeari ago there vire men in Canada who ecgie inuance poiisi the creation of a reserve fn o h
the advan:age e3f this kind of isurauce and governed them- purpose ofpoiig for future contingeucies orposilaélvtes acco4rd 'agcY. The ]ater Snator Fuiodwas one of expans-ion. in business. Oue Toronto manactrgCUploer lM tii rcspirrt, wih th resiuk that wheu he cern that bas gone extensively luto commercial ienr4ied s vrat ar agco a rheck for the -sang litts qmm of t<wo ane for the pups f crein a strong reserv fndhhundicd tbouand dollar, caine lato the trqeary o i coin- wihin thu as few years paid out over fifty huadcotrr y à4cmpnato for the los-. of hi*.esnlt and in- in prmus From what the writer can'gather rntoM

fenceic lu ~versto withbusns men thi s iaphase of oAnd ~ ~ geai hsdv n znrt). owtsadn the ~lfe irance of wose poteutiality comnparativl e *
incirâaslug attentluan whieli i% bekg given to il. kl lan yet oatemplated. Those, howev>er, who have gwven eu thureoeivlag itiq. ;%lttal that it-. utilit deans lt i% k ei are of te pinion that kl is oui -of the. mostueulpr

evrr tha th pratic of akiàr ot cmmerial poses towhc it cau b put. Its utility for teproeoliUe inucean i-% more commoa amnong those e kardi ag crei a fud for the retirement of morggbn
halis.etpl. i. mogay.te a otiier frsof~ indébtedtes is, of course, rtywey

That tii. ptrcici of cr.,%rving nomrca f<iafi inuunc recunecti

intr.ne.there ca ie lAttlis ob.We n osdr ieisrneiqteicesn ao ti etn hi
otijttof atainent hrogh te meium f co- te auidAn prfesin In many instances th ii ss U(mercal. ifr aurtance oue canuot weil ome Ioanyot thelr clints aigot.oiiso this kind.An tith

In»rance~~~~~ ~ ~ ~ ~ ~ Agl«Fnnll os im re tkn-out policies on the. liteofmngrad
Tûkf, fu exapleinuanccaffanst inanial oss uperntenents andpartcularly on tho .,h re.sssë

1tiriiiiitr~~ ~ ~ ~ ~ ifaprnrhl.o h eeuieha fa n oneun1 woud e ifficultt repace.

copoatd 4ýnPlný ruý het 4 n ldthor t teNaurll te aryig f rlaivlvsustntalcS&

Pfri hivr ri a aa teeisawysa- mecallf isrnc oic retvotenthn he'e
stnigo fr.Ta xlani in wvtebuto the h a il he pa ej g s wl. B t ae s c to g a vcle f t e p atc . I at tts iIhl i-ba rmatbi - l% i uduw i h d e i sc i e o t n h n y c n i i n p n w i h d s re c c i d t t

woi ou cf rlued 14trAljr. A d t i % on f t a
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Bank

130 Branches
liament ...... 5.00,0.00
...... ....... ....... ,381,270.00

ts .............. 44.8,uu&63

'ORS
PFaas. H.C.. Vice-President.

Langlois, T. H. McMillan,
Wood.

TORONTO, Ont.

tANCHEn

THE

Royal Bank of Canada
ENC@ROATEP 180

Capital Authorized .............. $ 25,000,000
Capital Paid-up................. 12,911,700
Boserve and Undivided Profits.... 14,324,000
Total Assets .................... 295,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES

ANTIGUA-St. John's; BAHAMAS-Nassau
BARBADOS-Bridgetown; DOMINICA-Roseau;
GRENADA-St. George's; JAMAICA-Kingston;

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-Belize.
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONDON, ENGLAND
Bank Bldgs.,

Princes Street, E.C.

EW YORK CITY
Cor. William and

Cedar Streets.
Business Accounts carried upon favorable te

Savings Department at all Branches.
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attended to any legal duties for some years, preferr'ing to dé-
vote much of bis attention te his business and couxmetl:,WPU SONAL NOTU interests. During bis carcer he served in several importaat
offices in the gift of the Law Society and legal associatioaLje.
The late Sir Mortimer Clark was president of the Torcmlo:'MR, A. L. HAM. superintendent of insurance in Manitobla. Mortgage Company, trustec of the Hospital for Incurab]Mwho wili add"ss the Life Underwriters' Convention at Winni- mernber of the Board of the Belmont Home, director of thepeg nert week. is a capable government officiai, and well Consumers' Gas Company and the Canadi.an Goneral Electrkposted un the business of ilz$ufance. lie bas OccuP'cd bis Company, as well as seveXal other çrganizations.present position for many years, and will address the under-

writers un the advantage5 ci the licensing of insurance agents, SIR TiiomAs WHITE, on behalf of Canada, bas just re-
dealing particularly with the Manitoba act. ceived one of the biggest cheques ever issued through tb»

New York Clearing House,---one for $96,111,111.11, the pro.TH£ LATE Mit. G. P. ScHOLFIELI). former general man- ceeds of out recent loan in the United States. The biggest choqueager of the Standard Bank of Canada, wbodied on May 8th. previously cleared through -New York was drawn byJ. P.Morg»ýqleft an estate of 83o,468. balf of which consisted of stock in & Company on the National Bank of Commerce on Apffl 3rd..the Standard liank, The rùmaining half comprised shares igi6, for over $72,000,000, and was made payable to the agmtin the tellowing Ontario companies: Trust% and Guarantee of the Bank of Montreal. That cheque was in payment J«,ýCorporâtion. Dominion Telezraph Company, Canada Per- the Canadian government 5, te and i5-year 5 pet centmanent Mûttwage, Great West Land Cempany, and Steel and % *Ot«4aggregating $75,oooooo, placed here last vent. Previou$ 10Radiation. that transaction, a cheque for $62,075,ooo was drawn lume
Nfit. A. E. FISHER. superintendent of insurance, Sas- ist, igi5, by Kuhn, Loeb & Company, on account of tà»Icatchewan, wiJl be one of the speakers ai the Life Under- Pennsylvania bond issue. On February 17th, i9t6, anoth«

%vriters, Convention, Winnipe«. next week. He is well known Pennsylvania bond issued called for a cheque of $49,ooocoo
by the insur.intc ft.iternity both in eaitern and western Can- by the same banking bouse. On Match i6th, ioi6, L«,,ada. With the other western insurance superintendents, Mr. Higginson & Company drew a cheque on the Guaranty Tnt«
Fiher bas -,%-<>rkt-d ince.-isantly for uniform insurance lawe in Company calling fur the payment cd $43,538,141. This Va>Canada, and bc will have semethinu te say on this important ment wis for the issue of Midvale Steel convertible 5 Pet
subject ai the convention. q cent. bonds, sold by a syndicate headed by Lee, Higgin»» &

MRý C. C, 13ALLANTYNE bas doclined to accept the posi- Company, the Guaranty Trust Company and the National ciX
tion as onu uf the tive meiiiber,., tu represcat Montired on the Bank. Sir Thomas has net yet made an announcement in tbwe
Food Controi Council. Mr. Batiantynt give4 as bis reason Hcuse ai Ottawê, regarding the issue of this Ican.
that bc wâ,,% uot consulted on the matter. The other mem- Mit. EDWARD A. U700DS, of Pictsburg, gave an intergM_
bers arc Ald. Weldon, Z. Hebert (president of the bowd of ing address on salesmanship te the Toronto Underwrit«,Xlp
trade).,?. NtçKrrgow (mayer of %Vctmount) and C, Burke. Association three wecks âge. He advised life insurance s&ky,,,h1r, 8 lantyne ie vice-presideul and managing directoý of men not to emphasize the cost of a Policy too carly in thc Jbý
the Sherwin-Willim* Company. tervýiew. One man he knew 4ad a good method of trexting

fflt. CHAS. WHITX. Who is 1% prominent member ci the question of cost. He talked the points of the policy to
the Catiadian Manufacturer*' Angociation and the London bis man, who kept asking, "How much would that cost?#lo
Wmrd of 'rri4de. %tarted hi,,4 business career with the London He did not tell bina, but continued te explain bis propotal&
B li and liiiijte Company in ffl. later bc ger l'Weil, that is the policy 1 want, but what will it co3t r»p&t

ýZthc Guelph [ton and Strel Company in ic,,Otn,àng,ýwmbaicnha be said the prospect. "New, do you know, I am almost ash«,,,l
formcd a joint -ttork company which took over the business,' to tell you how little that policy will cost. you. Do you ka"
removing the plant to London in rgoi. Mr. White is man- (taking a couple of cigars out of a box he spied near at haud),
ager of the London Rolling Mill% Company. London, Oui. that policy will only Cost Yeu two of these cigars & day4b*

Thee are five reasons, said Mr. Woods, why people buy
-Mlt- MXLRRIC MARTIN. mayor of M-ontreal. accotdinu to &&Y-

i thint. Thede are (z) for profit; (2) fer use; (3) for *&de-à Xontreal Gazette îtatiqticiaii. made a path of ink one-th rd factionoof pride; (4) for emOtiOnal reasons; (5) because th"of a mile long in %igninit lat week-end nt bis country home, Cannot 3ay "No"-weakness. Omitting the last, we bÀýv,ar Laval dei, Rapides, i>4S loan certificates for $iooo etch. four main motives. The big problem in the art of ingueue-The,%e are the foir the last rity wan iloaied. in ing men is to classify a man and judge correctly from w hît-lwdriving hig pen this di-.ttancv, Mayor Martin will be under- motive bc bays. Mr. Woods was a speaker ai the Life V1aderýtaking ;t eak compâratively eaqy as compared with some of writers' convention at Hamilton last year. He is head oi tbethe bond tigninlg campaijrns he ha* undertaken in New York Pittsburg agency of the Equitable Life Insurance Cornpx,,, eý
on one, or more occasion when the city bad Boated a loat an agency which probably produces more new insurancethere. business tban any other life agency in the worid.

MRý ALvo voN AI-VItNLFB£N. repuied head of a German SM IUCRMM MCBRIDE, K,,C.M.G., former premier
spy system in the vtest and allesed financial agent Of Germ»Y British Columbia, died in London, England, recently. Bceain Canada. i% in the internment camp at Fort Doufflas, ac- in New Westminster, B.C., December iS, 1$70, SiT PàchMàcording to a Salt Lake City divaich thi% week. He was McBride wu a son of the west. He w.as educaded àt tibebrought to thoi city on Monday in custody of department of public and high schools of bis nýatrîve City, cornDw-kjustice agents. Alvenideben i% %aid to have declared that ho training at Dalhousie University, Halifax, N.S., takin v bis
had Ioý4t a fortune of several million dollars in Canada and degree of Bachelor of Laws. He was admitted to the Rer Cdthe Ilnited State% *ince. the outbreak of the war. The Mfnt- British Columbia ai New Westminster in 1892, and b*CWM-ètdry Tintes cr*ttiriqed hiq enterprise-i in Wewtern Canada KC. in ioo5. In 146 he unsuccessfully contested lqtWëome yearet an, and ty a curious coincidence. much of the Westminster in the Dominion ganeral election. Me was M,information whic1% The Monotary Titurs obtained regarding turned as member of British Columbia legislature for ]Dewà,,Alvenaleben'3 operations, came from. another German hanker ney ridimg at the general election of z8q& In igS he ent«,W
in Canada. who many month% ago, left the country. the provincial'cabinet (B.C.) as minister of raines. but
Alvensleben wes reputeà te have represenred the Kaiser in to a difference on a matter of policy he resigned from tbXmaking Canadian investments, but this %tory has alwayg been governinent the following year. In igo2 he, *as c 'à
taken with a train of sali. leader of the opposlition in the legislature, and became prtok

Sm WliiýiAbq MýoxTmtx CuitiK, Lieutenant-Gove-Doi of Jwne z, iffl. ai the youthful. âge of thirty-three. He -W-*-
ýOcta1rio from igo-1 to iga. died, suddeuly last week at Prout's tumed to power at the geneTal elections in 1907, 1009
Neck, Maine. Sir Mortimer was one of Toronto à# Most te- i9t2. He was senior- member for the city of Victoria,
sperted citilens, and a popular publie rnam Rm in Aber- aiso held the portfolio of minister of mines. In voiftics

was a Consmative. Sir Richard McBride was marriod tÏdeen, Scotlnnd, on May 24th, 1836, He did not Côme to thi%
country until lie waq 23 years old, Hks keen business in September, 1896, to Margaret McGillivray. He wàs l!
mincti 0 douht inherited front KC.M.Gý 'in the hirthday howrs in r912, and wasý and commercial acurnen were n with the insign-ia by FLR.H. the Duke of Connaught;'
hi% father, the laie jobn Clark, who, altholtzh he died at n October, i9t2. it)the early âge of 28. had achieved a commandinir va-tition in mor-General, at Vktoria, B.C., i
the Scotti, also founded the, Cale- death of Sir Rkhard, Canada bas lest one of its;b insurance world. Re had s still head. lyromhwnt political figures. Sir Richard was an
donian Bank. lip to the time cf bis death. he wa

rav & Baird, altbough he bail not bontributor to The Montta" Times.
of the legal firm of Clark. G
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Captal Subacrlbed.4 £,000,000l $25,000,000
Paidup ........... ,ooo,ooo s,000,000

UncalIed................ 4,00,00 20,000,000
Reserve Fund...........700,00 3,500,000

Head olqia EDINBURGH
J. S. COCI(BURN. Generai Manager. GEORGE A. HUNTER. Secetary.

1.0141)01 OFFICE-37 NICIIOLAS LANE, LOMBARD ST., B.C.
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How Insuranoe CopnisIvest Fundls
They M1p to Buld Ghitie Towoa, Villages, Aid uhe Hoeuidr Creatc Indusries,

Asis l Tanpotaio ed ur4 s Wer Punds-Uie States Companies

uuw T the fund4 of Ca.adian and Unitd Sta lite Mvr. 0. Hl. Boesatsiis of the Associatio O Lf
invtid ? Tis s aquetin oien Insrace resdensrecndy aaysed the figures o th

askdý ary tii 1..arTh .1opitay Tpns pblihe a nied tats or heperiod 'W-194. The 'investrsns

seie f ltklrs by Mr, R.V. 3mro ý,A.. shwn h if nuac cmaisi the United States ar&. ssfe

Rclcl .. 3 4 4,7 4-27 4ý94 .4 5.4 'r~ elv ~~o 30 h
Mçrlagr* .... . 3 3,;33 15,55 37. 9 3L7 350 aiste on uies big6-5Prcn.o h u

J-5 9-6 .04 .84 .62 berof cmpais u t hodn ver 99% 'per cent. of!h oa
Policy ~ :,~ :2.ns .,a .... -9 2 13 1 4 14~ C 4 43 admitted as#so a t year wer aysed.

»Od% n Icýcltr'- 1. 1 35-13 1M 05 üO 14 o h "'11 teivsiet f11 o pn u
Stck .......... 8,2 7.51 7 1 70 7 t.O o h 5 on uinso 6jprcn.o h u bro

C sh ... . .1 13 ,4 16 .8 c m a ieb thlig 9. e et fte ttla m;e
Iner3 and ret deasts falAnrcncmai

an cre .x ý8 10 ,6 .6 24 h eidfo fl tc11 a.oec ra eea
Premiumsoutstan4i4$ 4.seiyi h ntdSaesdrn hc h ouak
addfcis .. :,n 2s .22RM0b .0 icesd but2 e etwieth ainlwata
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IagN 7raed iS e cn. but the insurance per capta~ clse ofM crii These institutions, avcordiag toth
iticTeaeýt OnIY 44 er cent. eMt of the comproler of the currency. hed ont- y q,

The inycIesnet ibown bve arc divided iio 4 classes. 97,55i raiload stocks and bonds combincd iniowht
5 nue M(I lyV b9n1 s I1<.f elt irad, -x-cli 4 and Te n11 their investmnts had wmwn t4 $878,2(i6,864, an n

cored j% he nittt Commeirrc Coiýsio)n1 wbi<h arc crease of $5,88,z(xg ini amourit and about 300) per cent,, o
newy iI t-iri tjoI%,wlile Clas-a in udes bonds, tf ,troea Over thrc. urnes the rate -of growth of the insurancecon

ral t;u ead intrir-urban vec tio, Uine, The ele.trification parlis' invesunents in railroad stocks and bondsi. Duringth
porion ofsoie g ti. tean rad a~ ti. lcreng saine peniod, the. investmnents of savings banks instte

aort of fruizltt and ripress IbasinesaI hàdled bhythe inter- county, municpal aed ail citler bonds, showý a decreas. o
uban lines ilaeit inctreasinlghi>'4fflju and so-me-what art $x),:88,52, or nearlfy 6 per cent., as compared ,withi thin

rf1t dk mktwot c liIl A s49,ot thtein, 11. C.sare a-3 crease of $371,000-000, Or 227 per cent.in the case of if

btepon. and Itlgiapk andIg thert compatiies wýhil have with municipal bonds in the savingsa bank figuires, beas
cetop bc pretty gleerafly kuow,%n as puhlic- service corpora- in some staiei thetrepotl ortsowaspttn

t ion il, ~amoutnt <J «all gother bonds" is in no case over 2o per t.
Clas 6incflgdesý liait>ion a state IWondsail â PIAS bonds and probably mot over i5 per cent. of the total cf thecl. s

ofsvrry millor g vil diison Ilc as count % mnicalcp, Jese Of the 14 classes of assets it ia signivani and ehp
anactllti htxol istricts, etc., surprisng to f6nd that meven classcs-iL, real estat>. ol

Clas i)iriudes thr. stoc(ks 0,f copa iesQ tii. se laierai loans, railroad stocks, public service stocks, stockso
cater as CI-s 5. whilc (CIlass iri in4ltide, the. stocks cf batiks and financial institutions, all other stocks and cash o

sa -ýtine descrIp)tIen 0if coprtos~ ie .hmd. each show a decrease amounting IcoUlectvely to $),
~ ~S * u oowhite nnedger assets show a eri o

Ail xanato Qg i, ta>le- in de-ttll %ili shorw that,
asider fromri inojrtag. loes li constitut. thi. lirgest doasa ArmltrU6 Lawsl' EUWe

lilêInstane rvesnens dshowtueifratet l~r.as hile~ the Armstrouig lawa are perliap.a responsible o
ainotint ~ ~ ~ ~ ~ ~ os ofug the w5..oogf raee îwb Cs -pIyIOte-~ ~duction ini stocks, whicb> hasoc

Stue, granteatý ra41tel 0f ittci, and. nleai to mortuge cnrllred ini ten ýas. Yet it appears that in addition to theNe
~~~~~~~h tii.lem craon-ures n roattoi Ilý, tc- 1 -t 1 it1 i 1 V 41 1 l . n( i Il. Ynkcomaniseigiit other companie.s-4ro n netct

nette under ti i .ý, cotif tue inesmntofiiase in wii. Massahusetts, Peunsylvanla and Marylnnd-sbow teducin
esii,t util isr dltaedb th l%-t(it y older s of th in ratroad stocks and 17 coriiaanies 'from mine other tae
Pa f TýFic ratioj telbi t- eeie wihil vas "> pe s hbw ucin stocks of barxks and financialiiutos

Thre iags reduction, botu ini aiount and percentage oe
grri. lsii hilriti i i7.7,j pet(n nj)4an 7W oIjc cent.) ws in> sudck of batiks and other financialin

oat nt. Il l'. tittins Ilrailros-atdis~ comlng second and public service sok

floyesunenui ii, inwever,4 lceae os, 11-t it an 1t),Th
or'g 1ý- . pe' c'et This InvF.utmrnt, hgivever, large as it OATPI h!lE S

loa 0inuritf laltw txil litt1 tirocnf' i. hres ine5d The fol r tue shpuents of ore, la pourid., r

thtin petio <48.3 pet cent. Cobalt Station for tue leueded August ioth, 1917y-
Thie 1)[4lXtlon ,f Oii. total iqnd dt[rný Oth MdKinicyý-D ýirLg-avage Mines, 88,52 a, Là RoseMie

ritlltj4c% ifth g)telrheIId by l11. insaliniecivn"h% 8,9;TîikrigMie 623 oigsMn% 95
*ale arfe êt, lu Itc) the hg:ld 10.3 pr çcu>fthe toa oiin*dcinCman,8,xo iisn n

lo 'Iodedl Inewde, h1Ic lat ic uiiçty hed Cmay,6,)5 Total. 657,08ý2 Poufld, Or 328,54, o$

lii-W) pri fent. Te total ship-cts since januairy Iat, '()17, nov mui
Tii Iveinensof 11f inurn tO 17,95,788 Ounds, or 8,783.94 tons.

Mt hagve shw a mark.d& dedline, eut 011gony l to ______

gtetterbut ln actual atmouni. Tii.> haver. rae
41l ta o twelv it. c irit )aývt e mopae wit HigULE 01T12E ALSO NEED LIFE INK#tJ C
.8 o; grill ent (M tt otlaatea

rhe linein(te whlch have airctrd copnis Many lif insurane me~n tnke the inistake ofthg kn
eteheellod od tisse o4nl Gpeopl of t certain incom>. are good popcs

J. Sonie ee nlth rra( o public service bo)nds, astee ta tlvol <onl be a %vaste of their time to sceliit he

tield-4 .- 47 pur cent, in 14)( to 3.81 pUet. t nla 4 samttro It
lh h toetal arneunit invistcl n(ceased nerg-$5ggo01, i h gn' u et a.mari cari .~r .te...
Or (1,1Pet cent. oiyrte si qusino htroro vlax

I lOu$ In Uttt andL Rtncoe 4Il9.i o a o tue pospec %ilinue n ilJ

Or ailttieaid muicipalt Ils hN so, tfde.Ti s pitI %hc h

th ighrae 4A sncrvs bond ovrwihteo!pneç ieIsrneCmay o eYrrcnl a
hae(nstikin ctrett torI(-rt tiis i"ae f ttnin

ilcu -ç> oi (t.o 2,ýptMrhns vohv ouaie g-ýie rils n



T I M E

[minlstratorship
Kin," appointed Administrator througb an estate
gtatc, mlay " renounce~ " is trust in favor of ii
This is desirable when the next of kin is inex-
loes not wish to assume the responmlbility. It
im providing a bond and leaves the management
a competent aud trustworthy hands. Write for

Wimi.
THE

ZTO GENERAL TRUSTS
CORPORATION

gay7 anid Melluda Stp'tu

'.4 Trust and Exocutor
Company

mer1y The ?Mite ad Timt Cemp&"y)

t. act as Adminisitrator, Recelver, Ezecutor,
1without gMvng security.

the Cownpsny's charges for acting in any Trustee
e glsdiy given. Emiquiries s.llcited,

aUapc of Dr«oe

Exeoutor Company
Toponto

Trust Comipany
iBRANDON

LLr-Coi- A. L YOUNG,

5M0/

Absoluto
Sccurity

O VZR 200 Corporations,
Societies, .Trustees and

ludividuals have found Our
Debenture au attractive
investment. Terms one to

five years.

The Empirei
Loan Company

WINNIPEG, Man.

Your Estate may be Small, But-
whether it invoiveg one or one hundred thousatid, it is equdi
*,ititled to the. advantagem of Trust ComUpanIy adtninistatior

This Company welcomes its appointinent as executor c
smnait estates, and gives theni the. saine care, the. marne businem
experience and judgment and the. protection of the. saine safet
measures as larger estates.

À?ead "I Give, Devise and Bequeath. " Copiy on reqwest.

The Union Trust Company, Limitec
Toronto

HERY P. GOODERHfAM,
Pramident

JI. M. Mc

THE ROVi

Camion# P.l utif DaS

>w:U. K.

ste mpain



M OTANT DECISION IN BOND# AEo nusaproa iblt aaohr h
stauterefrrng e ts bods speaks of thern ta'odW

New runwic Judmen ieof Epecal ntem te andinstumets o be'sinedby the warden and sceay
treaurerand ave he crporte cal afixed thereto,' asbod

Municipalit" and Bnd Mouseswhich are to ebe placed in the hns of the secret ary-raue
. ........0.t bc dispo.ed oP' {that is sold), hy himas bcrnds ther.

* L. HATWARD, BL. ceeds of which, having fist been receivedi by the ert-y
treasurer a-, an offcer of the mmnicipality, should b. by hnx
as suc!> offier, placed to the credit of (Le. paid Over oth

Thera% o ('rinme V% te (&intvOf loceser N.., body enthitd be receive them.
deid w bv110i Sujirrem Cýuurt lit Canad ae out of, aoIar hardly conceivc words stronger than thea.toex

rahrîi11in11g s1181 tf Lict î4l â,dw em ipr press the. ineto f the. legislature that the bonds ise
ant )rjnýplV,ý liveninglhe ýabjityof mnicialiies n uner teSa t ee c b. tb. impnediate and direct bia s

bond%. Nsue u»dc thi OI.r of t!>. muiiputy the bondhoider. If that was notthin
In ti h cvIrnwc eiýWr alpse tention, wbo wast be the sponsor of o ible fer h ?

cetrt IXI I COUll?7 1 b.t ET!> Aims ish ahrt promnis; an çetil n-t tb. alms)iouse tommissoes
inth. aijcfuty j( lb... Comiqsioer of w eorporate rnt inamwuch as.ihai liabilt ws

10le teaquirr 1asl ad buildings not xed< 301 n rsosbe?1eieti stecmo a vwihlg

purpose of caribum, outc! blncal imb.ee
ofth %i mniaiyu IVrS!> v ibuthri b. iqi

-e Orle th LWdgi ubea;y-sdo hesadPrs f Mahn o010t

Bahrt



trmilton Provident and
Loan Society

I Sutbsciibed ,. . 2,000,000.00
I Paid..up . . 1, 2M, 000. 00
e and Surplus Funda . 1,091,062.50

ksseta . .. . 4,662,881.00

of this Societîy are a legal invesînient for Trust
Yunds and carry bigbest current rate ofintereat.

)artent.intereat allowed on daily balance,
Withdrawable b>' cheque.

TO LOAN. CORRE8PONDKNCB INVITED

i e, King Strt. HAMILTON, Ont.
;Pre*ldnt D. M. CAMBRON,4 Troamurer

Experience in Jnvestmer
Those who ca', least afford to lose their m rney frequently are th

who have bad the leust opportunity for acquir7ng the inowiedge ne
mary tu enable there te inveat Rt saMy.

Their first consideration should bc the safety of their inveatmi
Trustees and fixecutors ara hedged about by legal limitation* in
investrnent of trust funds. They are, hoýever, expresoly authorized
law to invest t hes moneys ln the. Bonds of the. Canada Permar
Alortgag. Corporation. Thea. Bonda are, therefora. a nioat satisfaci
securlty for those wbo should inveut only where their tnoney ivil
abao

t
utely sae,

TRmse Bonds are available for the. sailest ma welt as the. tari
laventinents, au they are issued for oe hundred dollars and upwa!d

Canada Permanent Mortgage Corporatii
PaM.-up Capital and Ssweve Fua.910, 0A.00

Toron~to Street - Toron

The. iaipartialty of the. acta of a TR
donifrom i mproper influencesîare so

The Manageme



Antu% wehvea absolute c~uvea for payment on th CRO DS EL0W GENERAL AVERAGE
"If the art authb.vizos- th contrct anid i. to bc red lut.

it hntb.r, i* premtrd t.o. sauch an intumn a,, the Whkst in the West-Coarse Grains PorMntb
leilaue ini my vic-w, most certainlv lntende4, a xrse

in tslnguauc, an inutrunet. whirh ýxhcrwlae wol bc a NISds RailE Bdly
rncryand unarr. cinvt.rted i.t4 onc tif hintejs intet and

plain. .mbItu. reovd a niattr of regret, says The 'Manitoba FrcePrss
1'ii th inrpciiin 1 hav vete àith tizat this, the fifth, report for thte season of 191is the mos

getdefe.rencet t. vive itht bond, L. croeos Time i discouraglng so far published, but facts are stubborn hgs
aohrgruund upoxn whigl iht counai?.1 llabijity -:ý- br and the crop of 1017 la below the general average for wet

wile coarne grains are, to a considerable extent. a failue
-Tae ihe %brl ted tod, of the lm.nd: 'This certifies In the. report of July z7th it was pointed out that wt

lhabth Pariab i% lnd,-bied t.ý Grimimer in the '-use 0f $1,ooo. l80mediate and plentifu ramas, there was trne for mâtera
Paalet Grimmenr wtith iintoreit un Aprl th~. 184.' What ttV7veY. Thet an dici not comle imnmediately, but veryho

dz h-% word,s cer (tif1 ie men Giv hr any mer and windy weather came instead, so that the hop&d-foT r-
ixat ai mnd ihr ive %inomus or eialnsofs provement ha, not taken place. There have bee o nsia

a. tm4 es : tlirroni We or 'W __taf. or'C abi. ras. but they appear to have been larizely ofndt
xiaatý,' oir wedeclarr i. to h the ti' I~n ocher words. local1ties. There has been no generai soakmng râa uir

1wc lvarrowe fitri you *.o promise that the Par- the paui tbrce wveek1c. Rains that have fallen have atily
ish f llttlii repayl youlýL wiîbi %%1 ntCr('sl2 Thrrc is e helped wheat t4> fill, but they have not been sumfcient, noT i

acnrttbv tht munt lliiî thai a third partv Wl a It they corne moon enough, to heIp to make a trop ofth ea
ha ot 4;i - tht- bri-ach ha.hapee4 and thr ouiialt n stubble nor of the coarse grains.

Mm aeg<ond ls tio ultatut It may, be said~ briefly tiat the percentage of dampageêrr
"lî "tay- b. su4d iblat ilht i(trdis o iuh trip and sam fly, hall and rust, in the thret proviaces, is er

acontrag:i, but we muait look to thr usac rather iban t. smail indeed, hardly Worth consideriug if the crop were
trui Tht %tatute autbor-iied thr municiabn a. normal orne.

t.cutly for thtr nonic ipai loua.ý Thr orlo t4ol t
was i.ft t. tht niuniclalit%.'% ;tppointess. vn fettoti aioaNod anBdy

ctrat «) fçiotl,(gvt-s tfftt(t 1i tthin Takiug the reports by provinces, 79 Points inlanioa
tetand thr bondhodre ut % eis () rmte uiiWt have been ,hUard frcm; ail but ont have had some ri ic

last report; 2o point-, stil want rata hadly, a number tin
that if thty are t. tut Oâts at ail they musat have more ana

SPIOM TA AD TE ~Uonce;, 28 points, ina ddition to the 2o, need more rain;anINCOM TAX ND TN LIFECOMPAIES 1 points stati they eaa finish wlthout more rain. Yiedso
Unde h. proivikons tif tb. pronpoaeqd 1-oino inon ha reetmtd ail th wa f rom 4t 0bses

tax ill th frieral nd utul i,4uanc q0ittes rc x- utting the acreages of the districts over agamust thetimt
(rom ~ ~ ~ ~ ~ r subtatoi tckl.lnudn.~s, ht looks as if Mfanitoba might count on a rpo

emp 8Com gtsr tax tiogior h. intàe cmnsl are F2 'tC 1 bushels, or possably a littie hetter, and thet;ml
aieexmt accott.trgrteaort rdtdt h ib plump and goçd.

Qat yields ru aml tht way from 8 t. o bu.qhels,< andwl
probably avcrai(e 35 buulmels on the acreagze tut, butti
will. not b. tht açreage seeded, as a number ofponsrot
that 50 tO 75 per cent. of .crage seeded tê oat i, lete
ngt bccutt ail or cit <ynvfor fe<L Bariev iý uc et

tn oast, and etimares, idieate a yleld round -jo bse
Theloestesimteis 8 andthe highest 35.

1 8&MtohmOa are aPMIlure.
The Out 0f too pont heurd from ta Saskatchewan,25hv

or la ligh shower" , 56l pits report need of ratn adI nT2e trainee; hloe point in the province ,predta
Wha ls areetiae frm 6 tO 25bushels 2 oit

fra gnilaeae frud1 aOr 13bushels. Th rpi

la toog l qipdreirglrfray eiieetmtadnal vr oa



ial Nickel and British-Amnerica Nick
rnpetton fron New Company, Says Boston; Cannot Scare International
reholders, Says New York; "Not Irnerested in Stock Market, and

WiII be Producing Within Two Years," Says Mathewson.

Nemw Yorki, Augiiot Oth.

has "The old-time bugab<xu empl
the frighten shareholders of the Inter

ther Nicke(l Comnpany lias made its apr
ctor again ini the last few weeks. Thi
the old-young British-America Nýick

1 nter1 -1 -

Toronito, August loth.

A edby The Mlorntary Times
these dispatches, MIr. F. P. 'Mathe
generail manager of the British-Ar
Nickel corporation, said:

"We are nýot iterestedi ini state
put -Dut by steckbrokers. We are
ahend wvith our business; just as
and ail wec want to do is to go
We have no interest in stocks or i
stock market or in this dispute.
wvill bc producing nickel within twvo
WVe do flot propos.,e rto help Ibroker5
or bull the market."



MARINE UNDERWRITERS HAVE OIGANIZEU note pr>ednsfor the puishnment of Persons-?nere
Oovu. C ditlt . ....... .o .a, inu.. uh frud r rng acd .

Gencrl Coductof te Buinessto Hve Atenton o andprovisions frarbitration of ifrneaisgup uc,
New Association (6) Aproval and rernmendation of standard frso

pIkdicoas or insurance areemets,. with a view to uh ni
Tbrir ha, reIttilyI born o<iaoie a, a branti <if t1lrn f 0tiiity as may be consistent with the essential riglits o n

MinternI filoard 1 rrmTIti i&9> a"swlation known a, thie câla-. deiters and 1110fr assured to frcely contract wvith eahohr
Board lUucf Minie Unewrtrs hose sixedal ahn will bc (7) Rules for classification of vessels for the proeo

té)%c s - bri-r 1.4 inc(aneo vesul4n tdcnsdr in-surauce, and recornmenndation cnf such 'rtles to lclsr
S Vf-ors or organizations whose emnpicyment or duty it mvbmaia. ofrace lThese mlieno hr j. Sale cook c- of t survev and rate vcsseksMaric fattvs, rJ tnlYCosc (8) Rules for loading vessels wvith grain, ietcwI*tary of tiltn ttorganthati.n1,trits hi , imes ther articles deemed suitable for special regulation.iluciud. tii ftillin rg (o) To promote, adivance and protect thintrev c4

(1) The seeclo (tit orespndernu, in various parts of underwriters generally.the WOId or ;ttenllton té> ecrrk1 and daniagcd P)r0p0fctY, (ic» T" do ail such lafu act., a, r o s
and 5<udi h O th1ereof aus tray bc, 8SIIy 4LUîbornzed dental or omiucive to the attainirient of tiei. v-mnioe

(a Meaure for prcueer nd use of C;Irly andi ac- ob),cts or any 0f themn.
euristr information oflipwet or othr dsstr offloi. of the Sourd

<1) To promoileq oir opposeic Irgisiati,. and other measiures
ahcsngtheInereîs f ndewrlers m vii, vew iie,-The o0fcers of the. Canadian Board of MarineUnera0 o etigtin parllmeî tif 1 an d ii h pa viameu the writers for the. courot year are as foliow: Presidet rWto t «icititi andY Io beut paic,m Or B. Meikie (mana«in director, Western Assutrance opny;e@use olhr otxise u 4,1 ajtýirt% triinlrtit tir judi. by vice-president, Mrt. R. J. D)ale (presideat, Dale and Cmay

cednsa- mayýt bot flieemed-( fordi. giin CIC(' té Limited) - treas<urer. Mfr. R. L. Charlton ( WesternAsuac
sie. f he oad.Company); «.hairman of executive committc, Mfr, J. .?c

T* ý% of f t f , Cullociz "vicepreuidmt, D>aie ad Com pany, LiV t d xTa Invstiong and Pevent rmde.ecutifr, Mfr. R. Bicekerdike (Western AssuramceCopn)
<4>To avstimt am pev~ faud pactw&or Mr, W. Cairans (Fhcvun Assurance Cvmipaay, Liieo

ici)( lie -ravitst frtd pri4cd Lra 1ondon>. Ail the. above offcers constitute theexctiicon
'eio b. litended liiith resii I *il -ýi 11iéîrl t hv cirgop racgtisr milice.

stvulijrris oft4 narine s i suceio t nsr
éice Itiqert-u, iqid aiflecting the tateres of neirtr- and An additioal order for tcicxo carsi s iinpendigfo th

tr wr4,ugiftl cn.taor djisposai of or vrln illi drre- Russian governrment. whichI wili bc placcinCadadth
ptpryat, otn slgaily inay bo, té)ûero pro- United States, but, itis uuderstood, chieflv inCad.

LU. e msurance in Brtih COlMbif fov 19C)16
Abt>tract (Subjiect in Crcto!( the Retura.t of lfeIng.one Couipaul.. Trasactl Business lu the. Province ofBrts

Ct)luuidiia Iole. ouepre ince Adaa o h roicalAne RPr



T HE M 0NE T A RY TI XE S

UNICIPAL BOND MARKET

ry Timnes' WeekIy Register of Municipal
Activities anid Fiancing

-An issue Of $8,00o 7. Per cent. i 5-instalmient
lare bonds bas been awarded to Messrs. C. IL
Co'npany, Toronto.
,g Ont.-Tenders for 830,000 5,- per cent, 30-
ýbentures will be rec.eived up to AUgust 27. R.
i clerk, Biridgeburg, Ont.
B..-Tenders for $30,000, 6 per cent. -year

ares were to, be received until August 14. J. A.
clerk, Rossland, B.C.
DutL-Tenders wilJ bc received for $1-3,9)49.7()
alf-yearly oya consolidatedl debit debentures
27. J. E.. Currie, treasuirer, Kenora, Ont.

i Ata-The foillowing is a staitrent b>' NIr,
n, City comrmissioner, showing the surplus made
s utilities of the cit' river and above oiperation
nce for the first six mronths. of the year: Electric
ver, $143,151,8t9; telephlone, $921165.20; waIter-
2; street railway, $4,8~o;total, 8365,537.13.,

Ont.-As noted in The M<1melary Times last
le Of $723,300 5 per- cent. debentures asaward-
Noxon amd Company', alt 92.40. The remaining
üllows :-
id, Bird and GraJham, îErnilius Jarvis
Dompan' (joint account> ........... 91.34
Lckcnzie and Cormpany, Canada Bond
)raion (joint accolant) ............ V1.27
indy and Company, the Dominioin Se-
. Corporation, and A. E. Amnes a-nd
>piiy <joint account>................1.0
Tbornpson and CapnHarrs,
,s and Comnpany. (joint olccounlt) .. ()0-85

>Wan.-The following is a Eist of bond applica-
by the Local Goývernment B3oard frora Jul>' 3oth

i t-

istricts.-*Sunn,, Valley, $2,o0o io-years, not ex.
itstahxment. Geo. Brockhurst, Hanle>'; *Sharon,
rs net ex. 8 Mer Cent. annuitV. E H. Robbins.

and Graihain, Toronto; Pearl Creek, $6,6Oo. John A. Todd,
Duluthi; Narrow Lake, $6,500. W. L. McI(Kiinnon and Coi
panyV, Reýgina-; Speals, $22,oo. Geo. Foley, Sas--katcXmn; TaI-
mnage, $,o.Regina Public School Sinking Funds; New
limperial, $îa,,îoo. Regina Public SchoolI Sinking Funds,

Toronto, Ont.-Comntini)g upon cranfeatures of
thc tax co-llectio)ns, Mr, Bradshaw says in a recent
report: "The collection <of the firat in 'talmnent in June
instead of juIy, was atttendvd with, muclih ces and
so far as is known, with practically nio incoriveni-
once to the taixlpa>ycrs. As a resuit, the city, which of
co)urse mneans the taxpaver, saved aIPIroximately' $40,000 in
interest charges on borrowings. It is hoped that next vear's
collection mnay be made in the mocnth of May, which, if done,
would effect a further saving in the borrowing crgsof a
like amnount, and brîng the lime of the receipt of the city's
revenue more in harmnony with that of the exp)endituresÏ.

"sConisiderable attention has been given t<) the securing
of improvemrent in the collection of ove-rdue taxes with the
result that ai presenit the ont>' tax roils outstanding ini the
collectors' hands, are those c(ivering tax#s, due in the year
1916. Notwithstanding the special effyrts put forth, the
amnount still unpaid, cf taxes, which feil due in x916, and~ in
previcus years is no less than 8,6,5.Thuse large arrear-
ages i reset mnnys whichi were appropriated for current ex-
penditure in the estimnates of 1916, and preceding years. AI.
though not received, tht>' have ail long since been paid out,
the city havîng had to horrow funds therefor at the current
rate Of interest. This condition emphasý,izes the necessity of
still greater effort being put forth to secure the more prompt
collction of the city's current revenue.

"li the past it habs been the practice, during the tax col-
lection period, toc> stablish branches for the receipt of taxes
ia five different sections of the city, It \%as found that the
amnounit paid in at thvse branches ws14ta e vt
of the hoe and it requIiired the w\holo time of seven col-
lecto)rs. In vicw of the almnost negligible service rendered
by thesc offices it was decided not to, open themn this year,
but iinstead to provide that all taxes be payable, and the whole
staff available, at the Cit>' Hall. Tht change has3 been hielp-
fulin affording lnçcreased facilitirs to txaesgenerall>', and
insuring greater efficicncy- and expedition iii the collection,

"This y-ear, for the first time, it was dcddto colleci
the business and income tax wvith the first initailment, The
plan has worked out so satisfactorily that it shOuld be re-
garded asq an established custorn "



TRE XONETART TIXES e 5§>

UNAUTHORIZED INVESTINIENTS OF COMPANIES effectual means to, bave the securities digposed of and the
funds restored to the company. They should not be allowed
te escape liability mcrelý by publishing a protest, they atmHow the Revised ýnsUrance Act Win Tr«t Thom- remaining directo«rs, and the illegal investment stili aligwed
te continue.Position of Directers,
Absent Dlreoton Liable.

The rtviý-vd ýcciion of the Dominion lnurance Act Sir Thomas White: 1 think that case is a very fanciful
(section 77) rûlâting tu the disposal of un;luthorize.d invest- one, and mot likely to dccur in practical experience. In such,0, menin of insurance cumpanirýi and the liability of directors a case, in which there wculd bc collusion, the absent ditI"cý_
fur such invt,-tmenËý, wit% tht. ý,ubjt-ct of ;in interesting dis- tors would bc liable. But the real safeguard is publicityi,cuqàýon whcn tht bill wan being cunsidcred in the House at which is the best safeguard in matters of this kind.OLtawà. Sir %iltnd 1-auriûr first aýikvd whether the director illegal investrnent is made; months afterwards, on am àà,
who. within ii certairs time. i)rotet% iig.iinm ân unauthorizej spection it comes to, the attention of the department that thei-e

rrlieveil hini-rIf of any liability. is depreciation and loss and a certain amourit of damage j%,Sir Thomas \\Iiite; A dircctor who is prcsent il a board donc. This section will have the effect, so far as borleft
mmtinu at Ahich bt ui dett-rmined w iiiakc an un;iuchorized directors are concerned, of making therri notify the superWinvestnient snd who th;tt invemment %bould mot bc tendent of insurance, or publish this protest. If the inheld juintly liâblû wiih thc (lirectut,,4 who favor the invtsiment. of insurance were made awarc at once of the unlawfui irk.This c"e of the director %ho is overruled, carne before the vestment. there would bc no luss, or very little loss, in nbM
committçe, and iN ordirr to mer% ihis dithculty this proviso case%, because action would bc Laken at once to make them rq-
bas been invr1riJ.ý 1 think thai the publication in a news- turn the security to those who sold it, if it were a frauduimtpaper of the l)î,-tct ji,ý hrre prtjvlded would bc very rare, transaction. 1 think it is a valuable safeguard in connm" .but ix would bi- very effrctuik] in preventing improper invest- with the investments of these compan ies.
inents. Itivir.httnent, have bren made. rarcly, 1 arn glad Io Mr. Pugsley: Yes, it is a safeguard, but it would be «ý
say, whiclà werv quite tin;éuthorized by the act and which have tremely more valuable if it were left as it stood in the crigiugt,
entaileci hravy 1 would move to arriend the proviso bill. The banking and cbrnmerce committec have emasculat.
by subý,%itutin« for the würil "made" the m-ord "authorized." cd the '3alutOrY provisions of the section te such an exte-nitThat would nialic it sefrr to the mretinàr at whicb such in- that they might bc rendered nuizatory. One of the difficultiesvçâtmcni wils an invesiment would mot be with insurance companies, as with all companies, is that mm]kyý
"made" dl the Mertinif. directors do net give persona) attention to the affairs

compariv, and under this proviso thev are offly liable if, Xe844W«4 ait Dlr«tm Preto. thev become aware of the illegal. inve'stment, they izive »tj«ý
*1r. Puj:>Ivy : Sup;xjc ý4lI the difector* prutest against investments might bc made by the actinir directors. by tbe

grnill executive committee which companies often bave. and
Sir Thûmýv, Whier: Then they would not authorize il. the dirertors, really capable of responding in damages t-o the
Mr. k'uup!ley: Why not? The invenimcnt is authorized. policyholders, mijiht bave no persona] knowledge of the matterOne directof ptutçet%, and the others follow bis example. 1 le scems te me there would bc no great hardship in le ' -

chink that the>, %hould crase to br dirrctors. A man uught the section just as the minister had il in the original bill.nul tu bc aikjwt.d tu çontinue to bc a member of the board T» Conditions N»"ury.and la exunrtâtr. himrlf frijtn liability by making publication
in a newpaper. whcre the inv"tmcnt is made contrary te Mr. Murphy: As 1 gathered the sense of this arne&
the ptuvi-ýion% tA thin %tatuir, Therr ought to be tome more ment whîle the chairman was reading it, I understand lâtem
atrizgent proviýiün than that. are two conditions te be complied with before a dirtctor ci*

Sir Thomas White-. Doe % my honorable friend serieusly relieve himself of liability fût an investment of which he di#ý
contend tbiti, if a board authorized an investment and them approves, and which may ýave been authorized ait a mee
ptotcsted against il, the court would relieve tbetn of joint at which he was present, or net present. One -of theft is
responsibility undct thm proviiïion that bc shail have his pretest enterel en the minutes, &»d

Mir. Puirslry - If the statute says so- the -other is that be shall later Publish that protest. Tlkem
iq a similar provision in a section in the rompaniesý act..olrutm W*Wd be oudtil. which the proposed amendment is based. 1 did mot hear tbAr

Sir Thomas Whuc: %ýouId net the court look through language.
the forci to the intent and a3certain who, as a Matter Of fact, Sir Thomas White . It is the sarne language.
did proicit in the proper sen3e ci the term, and who, as a Mr. Murphy: What are the words?
matter et fact, put forwsrd sham protesta in order Io Protect Sir Thomas White - The words arè: "and is able to.themselven under ibis aci? In the companies act chere is an go.eý The section is taken from the cornpanies act,almost identical proviion, section 161, relating -to the pay- Mr. Murphy . 1 ain familiar with the section in the elun-
ment ci dividends when a company in iu3oiveut. That bas Panies act.
been in the companies act fer many years. and 1 believe is Sir Thomwq White: The committee felt--and one c%*ýa useful saieguiird against the payment of dividemds when a quite understand the feeling-that a protesting director *h*,
Company is in".1vent. The praciic.-d effect of this Provision desires 10 do his dutv, but is overruled by his felIow-meýjb«%would bc to make boards of ditçctors exceedingly careful of the board, shou1ý have some means of. Protecting bimtew,
with regard te the investments they rnake. against liability on a loss which might be vm heavy.

Mr. PU$tsley: It is very important thit gome provifiion the whole, 1 think it is a wise prcviso.
should bc made. 1 have known two or thret cases where Directors and Minutes.very con3iderable losses occurred. Let me illustrate what Mr. Murphy. The minutes are usually in the custlmight occur under ibis provision. There iniubt be two
wealthy men on a board ci directors, both ci wbom would be the wretary, and it is mot always casy for a directur UM
absent from à D*eting, They might désire to makt invest- access to thern as would be necessary if bc is te protect hhn-ments in certain securities on which they looked with faver. oeif. 1ý
Three directors, of little or no Seans, in the cLbsence 'Of the Mr. Pugslev. There are directors in these

'ding in the various sections of the country, and upott twether two, might Paso a resoluti« autborizitir the ibvesttneDt. iresi dirTh6se who were absent would publish a protest in the news- reputation and high standing ci these ectors the poJept policies in the companies.holders are induced te acc ý %
But they still remain directors, the inégal investments still, "e the, directors éhoose--as directors of ten do--to ail«W t»q>remain, and the wealthy directors who would be able Io re- or three of their number te carry on the business of the cýý

spond are freed from liabilitY. Aiter three or four years, or ffly, and that those sç carrving on the business Make ill
longer. the Company gels into difficulties. It ma be dis sements through which the comvany sustains Iôss. j

rite litigation, and it is fioevered that its difficultie% bave arisem very largerly,, îf Z pose that the co=PanY gets i
whollv, through the illegal investments which have been made, that the assets arc! largely dissipated through this ý 11ý1eslato'îwbo are the only oncs able to te- investment, thé directors should mot be« allowed to p!ead1ý tThe wealthY directOTS,
spond in damljzc,&; te the stockholders or policyholders, afe they, did mot km*w of theseWegal investments bemig ma
freed from liabilitv because they bave Publimbed 2 Vrtest; The directbrs cught to kriow of the investments of tbe

-ire c in members of the board. pany; they ought te know whether the ineney of the Xyet they ;till allowed to rema hoiders is being invested in duly authorized securities .,orIt seerns to me they should be compelled. te taire sonie



the mnister insists upon the amen-
rovided that an absent director should
r the investment has been authorized,
lie should flot bc allowed to escape
ýrhaps after a lapse of ycars, that 5he
did not know of the investinents which
bail fot the slightest idea theyý were
enable him to escape.
1 do not thinik so.

;e cornes before thle cou
i that investnent was a
1-f* ;t "nA it -- -rnh

regard to an investrnent upon which a Iswas mnade,
noýt think hie shnuld be held liable, pirvvided he did everyl
possible to give notice of the improper transaction. Th~
the purpose cof this proviso. The general law of neglij
stili applies. As 1 say, the precedent for this is found ii
companies act.

g4r. Marcil : h the publication of thiq protest intend
serve as notice to the shareholders of the cornpany?

Sir '[bornas White : It would have that effect,
If Protest We. Publseho.

Mir. Marcil : In the province cf Quebec a mari could
lish a notice of that kind in an obscure paper and the
bulk of the people interested ini the cornpany would neye
i t. Thousands of English people in Quebec neyer
French papers, and vice versa. The cornmon law of
province ought to bc followed; publication of such r
shou1d be ar least in at Ieast one paper in either langua

Sir 'bornas White. If the protest were published ii
paper of -Canaýda against the action of directors ofi an i
ance cornpany, thie rival<s of that cornpariy would at once f
upon it ; it would becorne public property very soon.

,Sir Wilfrid Laurier: I think it wouid be'better if i
sucli cirrurnstances, the director should at once notif,
superintendezit of insýuranc.

ýSir Thomas White: 1 bad that same idea lin ny
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XONETÂRY TIMES

F CANADIÂN NORTIIERN STOCK

leredith Appointed as Arbitrator-Drayten.

Lcworth's Figures Inaccurat,?

'tant stattements were made by Sir Thomnas
)use at Ottawaý on Tuesday regarding the Can-
il proposaIs, Sir William Meredith, Chief
trio, lias consented to act as thse representa-
Piiment on the board of arbitratien to fix the
ck to lie acquired. Some of the figuresý of the
h report are not accurate,
s WVhite met opposition rriti cismn te the arbitra-
)y assertiug that the Drayton-Ac-worth report
cepted as the final wvord upon the value of the
Eern systemt. The Royal Commission had no,
te place a value on the stock, and as ai matter

imissioners hadi net included a number of im-
:)f the company, including land, drferred pay-
and cash in liand and working capital. On the
cy had net coLnsidered certain lialbilitives. Sir
ted bis previous statenient that arbitration did
a value for the stock.
jdown the bibl he stated that lie had given so

t witli the -original resolutien as te the reasons
overniment, in its decision to acquire the wliole
stock of the Canadian Northern, tliat new he
afine huiself te dealing with the varions criti-
agaiilst that proposai.
Il been s;uggested that instead of sccuring the
riment should acquire the physical property, by
with all the subsidiary coxnpanies.
ent course lie replied, the government preserved
the Canadian Northern Cexnpany. If tIc>' ex-
government wýould own the properties as they

roolonial and National Transcontinental, which
rtly against the Drayton-Acworth report and
of President Smith. of the New York Central,

Pnsuovlng Corporali Idaçtity.
a great advantage in preserving thse corporate
varions companies, particularly in finançing

ition ta its fund debt the Canadian Northern
boans and liabilities te the extent ef about

coule charge convertile bo)nds, amounting to 825,000),000 s0
that the finding of flie Drayton-Acworth commission that the
eutstainding liabilities of the comrrpany- exee 40O,Oooj,Oo aIld
that the ass.ets wcre represented by $402,000,00o was flot
accurate.

Sir Thomas said he did flot inean t-o say that the comma-,
stock was worth the differeice betwveen the liabilities and
assets of the company. The arbitrators must consider the
value of the assets and liabilities, flot as determining factors,
but as ain elemnent. There would also be flhc question of the
earnings, present and prospective. Further, there was the
financial condition of the company ait the prescrnt time, and
the arbitrators tiikin.g this into consideration woculd reacli anl
equitable conclusion as to thic rcal value of the stock.
Asats and LIabiltlos Overlooked.

lIn closing his reference to the Dra \yton -Acw,ýorth report
the finance Ininister stated that there was sucli a considerable
amount of aissets overlooked on one hand and such ia con-
s iderable arnouint of liabilities on the other hand thatt the
findings of the commissio)n were not entitled to bo regarded
als accurate,

Taking up the argument that the value of the stock
should be determined by the Exchecquer Court Sir Thomias
stated that the- goivcrnrnent had decided against that course
because of the time that would be taken in liquidation of thus
kind before al court o)f record.

In closing, he pointed out that the Do)minion byý acquiring
tlle Canadian N'orftern R;ilway stock was getting a systemn
COnSIStillg of 0,5(x, m1iles, ef railwaN, and tvlegrapli, express,
steamship sy-stems, ele vators s torage and other facilities, lIt
would be nrcessary. to previde foýr fixed charges, betternents
and improvements, in erder te give a proper service, but had
the systemn of temporary aid been continued the problemn would
sýtill be, there an~d the geve(rnment would have been compelked
te go on for four or five ycars assisting the compaxiy.

KAISER AND ANGLO-FRRNCH LOAN

The Kaiser',; interest in the, Angle-Frenc lo an Of $500,-
ooo,oo>o is referred to in ex-Ambassador Gerard's interest-
ing articles in the Philadelphia Public Ledgr. Mr. Gerard,
writing of an interview with the Kaise'r, says

"The Eznperor complained because al ban te E.ngland
and France had been floated in America. 1 said that the first
buan to a belligerent floated in America was a loan te Ger-
m any. The Emperor sent for some of his staff and imnne-
diate yI inquired into the mnatter. Thein ember of thse stadi
confirmed mny statement."

The Germon loan was for about $io.ooo,ooo3 and the cost
exceeded io pcr cent. lit wvas a faibure in the New York mar.
ket. beinz taiken entirely b\ Germia" sympathizer,ý there, aid
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Tbe onoaryTime' Wekl, Iegiser f Fre Lssqferc0e L.July i8-S$tore and dveling destoy,
and Insurnce iier~, 1fr. C. J. Cooper, occupant. INfr, W m urray, si

___ oead damage tu stock, $7,500; to buildings, i2,500
ance oan ;ock,$2,o.Tia in5urance~,so carried inth#rmn, gnsL-Augrst Robert Poer', barn, con- Sita. and the Si. Larence Underwvriters, agency of the %ettiigsrv.ral toas of hay, burned to tho- giound. dause. vrii Assuiatc Co pay

lightnig, Norh s , o& .B.-.ýugust lor.Jhn Kratin' barn
BleutN.B.-Augusi ý,_Raiwav %tatiqo frl-gh she Esliated daag Io stock, $5CX); tO buildingjs, 60 n

an a nmber cf cars cont.rnrg lumbe. , Estimati-d loss. s1rance on buildigs *aoe; total inuranc(- $2oo, aridi
Acadia Iasurce Compy.

Dasaayb{ " cae f Ont-August 4-Town Hiall. owaer, mnti
owners, J)avdson and Muray, totaly destroyud. Loss, bulig,$ 6o;talnsr ce ridinm -

DehOnt-Atngust 7 Mr. G, lgbr~ buildings UIIakOt-uutSMrCGNohct*
detoe.dwlling, store, oithouse mnd barn destroyed. siae

011wOnt-Ausýt twobaras. propirty . damage t. stok .8o t1uidings, insuran; unJae Gn eorge Hays burned to the grcund, Lo" partlyk- $2,00 onbuldng $,1 total insurace,$,4o
çavredbvCarrzed inthe Perh anJ*tlInsurancc Company.

DtfnlohOnt.Augirt ). MGusrn ad Mr VloorI8 B..-Fie Chef avis reports the foUllagn frEdý ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ e Chrcr'an rt(yv.Cue ihnn.fo-temnho uyt The 11opieary Tinses:-
Los n uidigs $2tt); OS O Cntnt, 14.(0'

Ed ot n At - u isA.D ir ' an h p ta l o s $ 0 .5;c.su a on b id n s 8 -5 ;i s r9 6 o I' o r ixi B ul e a r , I .was u r n c e r d b n u a c .a c o n c n e t , $ , 5 ; o al i s a n e $ 9 , 0 ; r P f t

EdM ntee lt&--Aigietj- lok Sgn Am anys ýin atrik. 25_,4O; ota aarm TCeiùwa28
$hpowerIl (,totyN is ra su(ýritve. Vanouer R.C.-Fire Che aril eprstenol

FiIgt, n --,ugj-t Ir M , ) jawrnce br, n JlyfreJssstoTh ontryT me:
Ca4e Potaôuncobston hefiedearmntrepndd o5uasr -,duigth

ORMhir Ml» , Nt.-tiuiN 4- r. . Subbrt' mothas olw:Frsweedmg curd o ie
bosead oivt dtoed her n) os rule, o;fls lam, ; hmnyfie

Hamilton, ~ ~ w Ot- gç l igou .Iiuatrn o - (oIS) ;bs ie n OS,7 mk crs ;sr

payspln, Da aett>Fiit .xn, U qsaXU zovcs o eqie,5- n rsu wri. T eesi ae



TIMES

IN ONTARIO

ili Undletakings Mlust Not Be Trusted
rresponsible Commissions

:hy and IskCrthv, Toronto, solicitors for
the Case of the Electricai D)eveloprnenlt
Attorney--Generail of Ontario, befere the
of the Privy Council, have prepared, for

petitioners' brief, a "memnorandum con-
nincia1 legisiation ând executîIve action in
ai reference to the Niagara question in
ure.' The memorandum states with somec
iic as wveil as the legal and constitutionai
the legiMlation in question.
ieral conclusions of the memorandumi arc

roi and inspection of industriai undier-
rly be entruisted to a public aiuthority re-
-epie, such functiens cannot with safety
rest be entrusted to irresponsible corn-

disadivautageous to the public interest to
Scommrissions with powers to expropriate

ýd te conduct industrial enterprises.

Ab*ued
te of "public ownersbip" sinali groups of
endowed by provincialilegisiatures, andi
le ieislature of Ontario, witli powers of

nonopelistic c haracter, wvithout adequate
cs upon their proceedings. Such com~mis-
si4ered exempt from contrai by the legis-
lime time have been rendered immune frein

xnany municipalities of
commission in nuietin.

COMMIISSIONS TO AGENTS NOT RESTRICTED

Insurance Act Ainiedments in Bloue at Ottawa-
Uniformity of1 Logislation

Commissions to insurance agents are deait -with in
section 53 of the proposed amendment to the insurance act.
A brief discussion took place on this in the Hiouse at Ottawa
recently. "Dôes the butl plac no restriction on the amourit
of commission," asked Mr. Sinclair. Sit Thomas Wýhite re-
plied: "We have not thought it necessary to restrict the
amount. The tîime may corne whien nie shail f eei obiiged to
dIo s0.",

'Mr. Sinclair: Whyý say at the end "uniess it is determin-
ed in advancel>"

,Sir Thomas White: 1 do not sec any object in these
werds. The superintendent of insurance info.rms me that
the ohject of the section is te have an established rate of
commission se) that the rate wiul nt vary unless determined
in advance. This requires the cempany and its agents to
enter inte a centract.

The discussion then turned te uniformity in insurance
legislation.
Unlformity mn Insuranoa.

Mr. Marrii : Has any move been made to bring about uni-
formity in insurance te'gislation between the Doeminio>n and
the provinces in order te protect policyholders, se that, for
instance, a companyv before unde-rtakinig business would ha
required te niake a deposit sufficiently high te guarantee its
policyhoIders ?

Sir Thomas White: By the act of ioio, the Dominion
Parliamnent assumed te regulate previnciaily incorporated fire
and ether ingurance companies doing business outside
their ewu%- provincs. It has been held that the Do~-
minion bas ne such power. W e are non pro-
posing te eniabie anv p)re.vincialiy incorporated insur-
ance company te talce out a license and subject itqelf to,
the provisions of this art. But many companies wili not do
that, and they wilI stiii rerpain subject te provincial legisla-
tien and null carry on business subject oriy te the safeguards-
provided hy the severai provinces. Wec couid net assume auth-
ority cirer such cempa-nies uniees- the British North America
Act nias amended or urness we couid get the provinces te
enact iegiqiaKien similar to ours s0 as te hring about uni-
formity ini insurance iaws in the Dominion.

Proteotlon to the PubWIc



have no prejudice in the matter ; but itil necesaarv tepin
out cûnsitratioins of this kind once again, and before tiArguets For an guinst Adotio of Decimai too late. Moreover, our smail change fur the shilling rpe

Systent ~sents a much greater divisibility of the coin than theeimiSytu ub-divsions of a franc, mark, piatre, or any otherdcmi
co infi Our peer, therefore, and this is welI 'worth theu-

Tlht-e bave brin niafi ii~n~ Grva Brti ]ae- deration <,f bankeru, stand to 1<),c by a change e or utIreoarding fil adiiis of à (1-lia W,>tà f 4nghich Wvould rendrr te fine shading of pricea, wer nouw nTh .. nodi Stoc k Enchainge, Gazette .la% s c ý' Th vmpvsii althougb tiiere is not the qam trouble rainofet.llihing in tI ii tintry a qUS ihtrough variation ini te substaînceýs weights and itauelit ~ek ssem o weghs ad masuesconinus ith ais in thi. case of moneY% But thre %vill alwayu be hto kenu-ly decbated by varions public atnd commeivtal bidiý difficuliy of persuading the peuple te use the li% new gt
ibee tu14appar ohb a stroag an- id mnasues.

li fatr o te prpsc bangea, %%hi(h alre advocaeed Chàgb Wuld IBveIvt EiPOfb.
tuegrund<bt ueywend realytacitte eaing wthIf wouid h.r a musC exýpensive change. The NwbôletiOu

Memea, iilor p unaliar, and neyer lu. l dvonntioe becem wei¶bts and meaisures wonld have Ce be altered, rcn hwltWts an niaurv pe ulr c rrn y d n in nia whole of eut bookkeeping system remnodelledt, and l thOPOvi fan m aur;ti t fi aul tnyfihwvcta hean an outlay et a Kood many millionsstrigtaet~ airain tOUI' elseting stenshenii fine when, we have ne tbuusands evea to sparefe ORObana bieatrig, andti hae theirehee<ions tco whal laý afiesonias
a OVltlnaychngcatefuliv consid&-r These Observations have been exciteti, in part, b hy tt tey ointOn A Ch ou lýtit i, h.1ý cut ete change we have se ot a simple meeboti rece-ntlv- wo-rkedt, btà)n ir vlurmu, md thut te. ime ne!csseiry which the Briti:h c,(andartis ot weights and csre abe )ur~ suý,in ý,tar n ai revetueeinr mot mn.y can h. readily converte ine. mrr or eiavl

abve e. Qurx m xlata s4  or vic e versa, thuns savlng the trader or manufacturer fo. . nd .vet)>dycngaed n bsinýs, moCh dinelwork. This me>ebod ilk i ra 01lheir i lu v ùh onlg.oa r tielto' weald bhe . t tings, se simple that te mrvel now is liow il solfe
rJrwilmsel an th noa leq turainli, sytu oee ci) long unthought of WVe have ne interscqtWaeevee hia ane Oesrsn e ~ t ur lu te thing w.v un one point. If titis or any nehdcnb

W. uit aknole4e h. il~~3le~<outil -dt generaly. then we sboniti avail ourselvc o týshkonuchi score, and if eh.* objteet lu vlew ralb obte hy to "fiable us tu po)stpqne any such rev(ilna-.ry OânY4.Iýermehifiwc1%14tld iitstccittilyWecoe t.change as th. conversion ofal u xUisingighq
Simple FactDr Deviou. measures andi eur deoiain ut poney woul4 noie

Mr. WV. F, Siott ir>rog F C LS 
___of____,A Mcho4, whi(h clairw. fi) get ovesr11 ale ifi. llias arlulngfrrnth rifr(.it-thy Vartons uiet, of difret Si- NST RUC O? UIPMEINTS OF STEEL FRO SU I

S'MIt itvovix o onpicardcacuaton. ri'ý%h the Expores Lloense Diiiomake the floig anuie
or () til rrvi.t.e of ransatin forign The attention of taiper to Canadi i lie ta the

PrMCe,44 inoterBijhcuvlt a rprornQwt rsdnii ntutosgvntte prs i5ugut

CQU'à -iclt.Io h cervP

ifW ie i ok ilb aecer cnenn silet fio n te rdcscvrdb



de and Remunerative Bonds
At the present im trne investor should exercise unusual discrimination
in making conservative selections. High-grade Government and Muni-
ci~pal Bonds constitute one of the most desirable investnients, offering flot
only absolute security of principal, but also liberal return in the way of
income. They rnay now be secured

to yield up to 6y,4 per cent.
On request we vill be pleased to mail our tist, whlch contains full
particulars of a vide range of these Bonds, yielding this attractive
interest return.

7ood, Gund-v & Comunanv
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re prepared to buy or soli
trious dornietic War Loans
st favorable rates.

Writ. for parliculars.

DAL Y
NOVA UCOT1A
TOR NTO

&C o.

ir and Fort William
ty Investments
1Revenue Producing Propenty.

itgage Loans Placed.

1 bookiet
l Gifles.

descriptive of

lon, Limid
SIR, aauIrl

BLÂCK & ARMSTRONG
Real Estate, Insuraiio. and Financal Agents
CENTRAL WINN4IPEG PROPIERTIES A *PEoIALTY

Reference: DOMINION 13ANK
orna., 200 Carry RUIlIdtng, WINNIPEO

(Mernibm Toronto Stock Exchange)
Stocks and Bonds deait in on ail Exchanges. Western

Municipal, School District, Rural Telephone Debentures
specialized in. Write forparticulars.

ROYAL BANK BUILDJING. TORONTO.

507 DEBIENTURIý*ES.50/o
For a limited tinne wýe will issu, debentureq bearing 5% interest

payable half-yearly.
The Dominion Permanent Lomii Co~mpany

Il Klug Street West, T.oont
P._McPHILLUPS, Precident P. M. HOLLAND, Oaa. Manager

Six
1 fi
Per' cent. Debentur



GOVERNMET INSRANCE PLAN FOIR SOLDIERS Sttsit h a ilcninei ulfrewtott
pamnto aditional premiums, evea if the isdegg

In themltary or aal service outside of the Unite tt
Unte Stat WiUi Twy Il~ Isstd of Peso--u)o But prudence and a proper regard for their presn ùiy

hüldrs forbid that insuranice companies take on anadtoi
of scheme ~indefnte onmer of risks sul»equent te our entrance no h

warývihot te aymntof premiwns commensurate ih h

Conidraleinterc.t h;L bec tae yCnainl gireater hazard invyived in war service. To deteriun.hsî
underwriters ~ ~ ~ ~ i inteUie ttsgvrret5Pooa taý advanc with any degrec of accu1ray is impossibl, n Ît

etbiha system of tf and accident insurance te bc cirried are uggested which are considered prohibitive.
~b-egoverrnment in lieu of Pensions; and to provide addl-'IMe enW8WS4din a service %vho wi.sh te buy toe'

tioal nsuanc fo sldirs nd -aiorsatmodrai raes. tie fr teirdepndatsand themeetlves beyond htfel
8y thi. act af cOngres approDvcd ScPtember 7, I(9i6 Pro uf9bdb th goenmn ounot ublic lef ek-
viinwms madt, for the ce peuaton of all civilian ew- ods.Ôntectryou pbiplc itastfa.

$ouyres of the Unte Status an of thf Paaa ab. om h pircbase Of additional insurance should bc.nouae
pany n th cvet ofdisablitvor dath iicured i theper- It mqans fever dependants in the~ future., hrfr ee

la ~ ~ ~ ~ ~ ~ ~ ta tu e:cf4sbit rdat nud h~ justice and celf-interest demand that the oez
foiace of duty, and more than tbree#fa)urti, of the mates> ,t DrraceThi hs i

haeenacted compensatio Iaws fur a sliilr pur- auu nelment iteffrihsc nuacf Theibilithe fun10 r&d
sc.Th benrftcial effect, nd wi,6rorn cf sucb laws are vatg fitouiga lmn ffeiiiyit

universally recognizcd both by emplyers and wr- jîot pae h
nzdMa~ aludthe arisit tapbi oiy ti huh dpsi etevrg needs. of families which dfe nb

ha he , r %àior4 aiiol haentoytefl nume o endts or iD the accnstomed scale of ia«

insuace axet* rateg_. wbldu in msnustyn hase% woun bepo
goe ct buea or te department cf wlich it s

PloPer Provison for îhre and their dpnats.coprtnsfrheraatinf i biesi
~''e MI»tr T«imue bas trcrlved ofiilyfromah a b ae hrey II

ingon eim deail4 o th u.eniý a Oulind b Mr Edin"2. That âtte lse of 44he war impairqd rss
F. Sef,. Uitv Stirsa-,4isantof ommrce He have ne eoe aculcaimns but whicb insrnea

don wold ot ccet.be cotiDned by the gvrm
"Ieora dviinite-, wrkable-plan can bedvsdmn 4.Ta teaotto rtcin t ef.ihdwàý

exe
siee rn rer oýbr nlýIfrmto abent.14 ht iceinbcgvnt h brado h

qtc-4td s o ha povsinmet fbeeftsinintametsofvayig mon

aln thsln aebe aevr



for Women
>erty and the
romen often
ipped by in-

their own
friends for

a course is

THE EMPLOYERS'
LIABILITY ASSURANCE CORPORATION

OF LONDON, ENG. LIMITED
ISSUES

Personal Accident Sickness
Employers' Liability Automobile
Workmen's Compensation Fidelity Guarantee

and Fire Insurance Policies
C. W. I. WOODLAND

Manager for Canada and Newfoundland
Lewis Building, JOHN JENKINS, Temple Bldg.,MONTREAL Fire Manager TORONTO

Hettle-Drennan Co..Limited



WORKMEN'S COMPENSATION IN ONTARIO PUT IT IN DANKINO TRRMS

oI ~~ ~ ~ ~ ~ r Smth B#W e h ftI atYajN.I ust furget for on~e moment that 1 maIfe
Repot oftheBoar fortheFirs Hai Yer-Nerly insurance agent, and imaginle thât I alti a ba1ker~.1Sa

Sixtee Tb@usanut Cam Duit W1lh to -ou:. You pay me 2a1, per cent. or 3 per cent. , erl
on a given sum, sa\, $5,00(), for th next vwenty

Dui ii hWya edig w> 3*1,197,tire~you die at an:, time, either to-mo(rrow% or fifty1vasfo
Durig te hlf-ear iidng une_;ith, oi7 thre ere no> 1 %vill place #s,ooo to your wvife's credit in iv y àk

rýcvived btie Orîtarlo WolnnsCmesto loard If %-Ou die before the rîwentieîh year, ail interest 1aylnt
15,1)54 rep)orts of atccidernts, i3,24.3 of thei bring in. Sthe-~ cea'se atl your death, and if you live longer than twnyeas
dule i industrie, 2,joo. in Scb.4%le z, aiid li being CSOWUn the interest payiýmenta ceaise at th1e twentieth \,car;'i

cases. Th oa airo cienarpre o aul are still alive twenty >-cars from rnov, and care Ict iso:
ist, zq1s, %vit-e the ati uent into force, te lunef 30Wh, 1917, tiasie the rageet I wiii pay you sa.ck ail of ýu n

W81%5s'o241 45.411) of ticit being ie ScdUle i induties~, teresi, If your btuker sbould maUke You such a rpitov
9,567 in S(hedluie -, and 38 bicing Crovu cases. Tlhe numlier %'OU would t;ike it at once, wouldn't you? Yçs, ne.YO
of fattal cases reporedi for the filnî hllf of 1917 vaý _,42, If6O %ould. Well, that is il] a tNwenty-pavment 11f. polic s-
of thvm living ie Sciiedule i industries aod 8-a in Sciiediule Alfred Parker.
The total tielqr of fala] cases re-poirid sic anuarv ist,
1 )t5 va s 8, ê,i6 Lf îim bcing in Sehedutle i industries
and ,-,o t Si iedule z

Modil Al Amecimets.WAOE-EARNER8 AND INSURANOE

Thit nie inedical .'id prvsosp a a the lasI sesýsion
io he g9isitulre' vet ilIAi eýffeCi on JUY t tsi 17 Endvr Insurance wider %vbich al i N etz-ea-rners e rýI

thies prt-visions %orkmn mreeting with accidents on or -,fier aries are compelled wo acçumulaîe a reure drn hi
thai dlate viii 1>. etiletd bo ntecessaý medca andi surgical period< of productive activitv. wich i ii ai leastýinpr
aid aind hoîp1itaI li u kllledi nurslnr evie for a PCSZio4 defray tie expensea clrig 'periods of disailuyv, wsa

net ~ ~ ~ ~ ~ ~ ~ ~ l exedn u mni hsviapyt i caes srr tebyDr. Alex. G. mlackader, pr 'sdetýi of t i ii. L2
euliti lt require suiiii vies uotistandilu tint ticheia Association, and acing dean of the McGiIIFcut

voriman ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~o MeyJo udsbe ~n eog es ehers ~ idicinse, iu i presidential address to the
C1PDaIf Medical Association ai MLontrcal. E'Xp)erience olinc&t

Un1der subsrcl1ios 1', ol flie 11cev prtsos~u 'ri h e salid, th&t such insurance cou<d be hest carrledou jk,
vipe tc um~er f vrkn sp arns3110b goiverrument contro1, on viiaî iigiit be considered a scaii

retquîredi ai thir ovee% eul tei pld ;it their faýcteirN or 1ais. Ieurgedi upon the. association tic nccs,;t fi%
plant first iiid or %,ree~ tqnlpmnLn This %vili luesude mediat action ini this directlon, and aske4 tint a otriS
aniiseptit drssing%. ,t ic. wiii a vltv io avoidlng blood- ic appointed to) consider the question and "il rf

Ipilsoining Li~t Ilcr ctnplilatieMs lu mincir acid nsd vii a blli
gir. the ;eesr1nemrgencyý tir-it aid 11e-fore a dotrcrInsurance of ibis nature iiad been adoptedi
arrive lic oreOt seionl-1s onleN. countries. Beio)re theouc ra of the var it vas nrotua

Jmployern' Flg 4Wc CO-MPUISo. in Great Ertain iy Lloyd Gciorge. Aliiosagh codnndbiith edica pro)fession ai tie lime, it bas nle. ovp
A larte miei(r cf empvlors haive alfread b(f fr ceptable to ihein, and iy dolng awvay vith atio sr

nishing uci tiri aid and hl Is censidcred rl5ral ada ies had consideraily aiùgmented ther lucomies.
mattr of justice t oihiii %voriun %sud eifforsgcca

Ktiiat il 4hould bu ma41 copuIiry
Apart frein Ille finst aidi ;eovr inentilone the doctor and

hoplbis arc, ia ,S(iiedole i Inusris li e reri4erud
tti and peid byv the boairt] ie acoda iti the provisions PRINC RUPERT'S IDLE PLANT

of te aci. let .- chtedale a industrie-s it i, the, 4ut of the
emla>ver ind(livlduailly- to pirovide and pay for necalid as

a'i s fira: aid, The olmigi a Plca from tie Prinre Rupr lxl
Empoy rs are dt lui an% case- pertltti Ic co1eci or ~ .sfer the building of woodtcn sipa at~ theic ti bà

rtalin froin ibeir %vorbinen ainy contribution tovards thçe n pr
1101hs niedicu;l aiid inu accident casesý v-hlch it la ,ov p"Tirhc i t andi best-eqiui)pped 'siipi,1iding pato

wjded tic worknien are te have fier ef Chatrge nO ar ll% ritish Paic coasi, says the paper, vas, readyýfru
te colica frein their vetimea for tic tir-taic a14 v usnn thewac ro- out, ot suad iyoodeu. sbiicn reb

atth4pln mreceal tau.'iir elsei
Columbia. Telrg floating drydock--the es

Pacitic cons, it a litneapacity of zo,(o ons a
P4PER ACOOIfTAUITB T0 CONFER reatdy for opcation for te i tvo vears, butno$pi

Th andangivriiethaÀ%vite heFd--t Trade vies the, Admirf' reustoe n Ti I-n a

iocosta (if nevs ptint as migiht aid Çaàa fi s now After h opecno h ln n ILpicitrs
enaed in an investigation lut, nc&s. print costa In the. thebod t3i'prcn.sguate bthDrmnM Il

Doin2 goenet Atteeetlm hr saqetoo

rou tIt,; Caaienoâ at c on tan C .intiL nil rp rn tt- ma ntd .p, tIf

mes (i bas qtd a metitntg ti nesod r oThe elusta tcsstomc osn te

bemsbineit thu Wanufngturcr whTue.td oloig Pic uctbigF ,ý roitesuc I
whi(ti a ublic hca ig %!I c h l l w ih a] p rio n u eth st e a e t r i a a e a a c u e . T e j
ti morne futur dauste stteens te]u 1tNehveofr ec n ha h xe

Connisi,(- rigc as ,ufg st-i h t r.G ofrýý -c itleg eae, ere l t at w h v ruh ete



Ageuts

t rnany mnen who arp
ed as failures.Y This

,Mitchell, superinten
tthe recent salesrnansh

N aere Mr. Mitchell referred to some figures quoted
Taylor relating w the Equitable Life's experience, saythe figures did net mean rnuch without a tabulationof Ali the number of successful mien who had been selected f
various groups. It is interesting enougli te know w'largest percentages of nien corne frern, but it would Imu)re valuable to show what percentage of the miiroperi>\ answered advertisements made a success as compaistate- the number obtained froni other sources. "It is jdent of that no other business has such an insatiable appetite~ip con- employees. In fact, many of us find uur chief occupit[\y fail aearchiiig for men who will consent to give the bud after trial. We are in most cases net dealing with appljcafit one are actually selling our proposition te more or lesa u



DIVDEDSAN» NOTIOCS GONDEISED AJVERTIBBMNT
The Royal Bank of Canada Cod'eiavrieets nJODn fteveyiwrtscam o

DIVJDRND No. IM
OTICE is b.reby givea that a OFIDKD0 TIMEz PER

N CVIT. (being at the rate Of Twv ~cn.rTuHE STORY OF A YOUNG FINAN0IAL MA*,
annumi) tpon the Paddup Capital Stock of this Bank, BU00IS8v.-A financlal man, thirty-three years ofaecm

bas -been 4.clired for the Currat Quarter, and will be pay- to our offic four yeara ago to tak, up> a new lin. fbLi
abl a the Bank and hs Branches on and after S.ÂtýuRD-%% uess-a lin. against whichbc hoad been rudcbt
theFIRT DAY o, SzITmMal. neuit te Sharéholders of which b. knew carried gros: rewards for te. successa in
reor of Sth August.avrgcomsin isya ilboe $.00,

B), oder of th Bord b as but upa future inconie of over $3,000-o0 a s rc
C. E. NEILL, Mange prpr o neomu xaso fbsns uig

UNION BANK OF CANADA wt h ihs eeecswl ccniee.W .p&»
-Manager Toronto kranch, Iniporial 14 e Assurance Cmay

Notice I. hernby given thai a DIvidend tthe rate of
eigt eren. eranum upn hePad-p apta Sock 50081 JAW UINTAL AGENTS.-Thebo h dje

ren qartr.and that h ame will bc payable at its Bak- retinge of Mos 1(0085e iy rpry.Ter aii
in«liuse i te CtyofWinipgandalo t lu Bachs tis permit tem t rouian Zrrent property as.e a "

on ndaler atrdythe rat da fSpe 97 tO jn alter colmtin$admny ncsayrepairs. Ftbih
Sbathldrs f ecrdat the close ai buieson the 16th iW0& Corr pnece soliite

viiH. B.sa SHA . thflb

Geea Manager. EXPEIEhNOIU MAN as commissioner, SaskuatoBar
WinniPrg, JulY 17th, 1917. f Tra4e; suise quaifi~cations and slary xetd Apl

carlicst! ta W. H. Kirkpatrick, President, Saskatoon, ak
BANK OF MONTREAL

Notce s breb gien ha a lvlmd f Yo-ad-oé- WANTE#.-For a, Bond and Debonture lieusei Tr
sttuio, asbendeiaefr thecurrent qurepybe wt >erencs, Bo 09, The Motary Times, Trno

Dy order ofthBoad
FREDRICWILLI1A-S-AYLOR,TALSO LIYVUEYRWEUC~~ Genera Manager.>Y VLU

TH UANfADIAN BANK OF COUMERCE Inanc DepaYrtme, taa.otiuedappro h

-sect -Ntso aclto fTbe fPlc aus>
DIItNpN.i22Th 1ipe dat rial boins th d4 xaino anl

prcse o h Q>iuu aclto o emnlrsre
4ecp th acmltonfrua ehos oted4N otice~~~ ~ ~ ~ is h r>4i e h t a q a t r y d v d e d o 1, c l u a i n o e i l r se v s c m n o s v a d w t h a n



NCE AND CREDIT

the Bcst Coliateral and is I3xcelent as a
Reserve Fw'd

ince polîcv is a dlear bill of health certificate
bleP says 'Mr. J. H1. Baird, of the -Etna Life
pany, %\innipeg, in a recent article appearing
[en's journal, Winnipeg. "Can you conceive,"
,of a baik or business institution extending
t to a man of doubtful character? Such a
d froni their consideration. Woüu1d you care to
o a customner if %ou knew that his heart was
Ldden shock might be followed by a complete

[ini the last analysis, the. heurt of the man
the business. WVhatever impairs the nman,

siness. Your good health has a moue>' value,
:apitalized. The average mnan who seeks credit
froni the concern wvith which he cloes business.
sliould be m-ost persistent in -analyzing al

at will contribute the slightest advantige
rengthening of his financial standing.

the Decoased.
ýen said that our larger mercantile agencies,
,ies, send to ail those who su1becribe to thetir
L notice after the followîing: 'John Doe, lard-

>yourself and tr-y and determine the state of
:reditors if the>' received such a notice regard-
igain, would the effect be an>' different if the
Lat the deceased had $Io,oco life insurance paY-
imues? The answecr is clear. You muet know
an who was doing a good business and was
d by death, and whose creditors mnade quick
aeiness. Not because they wished to work an
Swidow, b>ut as a stricti>' business matter, the>'
ýmmediate steps to wind up the business so as
)utstandinL- caims. Saleq ûf thiq nature are

To a
Salosmun who pro-
fors theo Coast'

This is an invitation ta communicate
with the Canada Life Assurance
Comnpany, Vancouver, for information
as to general conditions and possi-
bilities in the interesting Province
of British Columbia.

cent. ? Do you ever reflcct that your death would
that producing power and take froni your estatej
inuch capital ? What sane business iian wuuld risit
stock of goods in one building without fire insuranc
the sane stock ma>' neyer be destroyed. le it pir
carry that mluch risk upon a life that is certain of deý
in a fewv yeare, and may be destroyedi tomiorrow?
know that a life insurance policy costs lese than a firE
On an average stock of goods you miay pay a rate
i per cent. tO 2 pier cent. per annuni, and in case of
loss would prohab>' not exceed one-haif of the stoc
it nia> bie but a trifle.>'

In conclusion, '%,r. Bz
for the wisdom of -busineý

I. Protecte insured'e
look after it.

2. Strengthens credît

gives seven good
isurance :

cash 
'
4
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"or% Prim eW wom endod Aug-4 SUD* l'lit. a" Quebec Rxilway, Liglit and Power ............ 87 es 82 I&M

rk4 Arosoary Ti" by Me"re " tt à Co.. Rierdoe . ...........

1 Steel Ce. à' ëî n«ýà;:trs 2V p I1,ý 1'0,oqtoquotat"s Und riterest. ý9F 971 W71 7000st.M .a« Fiýt Dominion WiLr Loan ............. ï 

Atked 1 Sid sake Second Dominion War Loan ...... _- ........ 98* 9, Sm
Third 1),orninion War LÀ= .. .. ý ..... ........ 96 JM 3

à,bkibi, ... ........... corn .. .... Winnýpu Street Railway .......... ......
........ .. ....... W ayoigxm ack .............. .. .. ...........

Amai-mold« ..... com. là 'iâ -
..... . ...... -prit. 49 lu

in %si 20 Toronto ligocka Asked Bid Sale&............ ta dg 74
rý.r "" :. Arnericun Cynamidý ........................... 21 21j ....
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.................. pref. 92 Wu lus Canada.fIrend là
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16 3L 32àCanadian Car & Poundry... - - .......... ...
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canadigo Gm*W Elutric .................... Canadi ...... Pte
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...... .........

.... . ..... Conixtas -
Consumera .. . ....
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M cc, 100 976
là à 270 Dorne.
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UWatml Train Debenture. ........... 90 ui
Nova scela 0"61 ..... . ...... Main.i.1ton Provident .... _ ......... ; .......... ....

lu ......... ....0 Huron &Brio ..... .... ....
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PrIce Br«ý k4ple Lent
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....... Provincial paper ........... .... .... .... ....
î ............. Chmboo L49ht & Powtr ................. ...... 1221 216 150

lýW"ta ltalh»y., ................ 39 ........ ........ ......... Zil.......... - ........ .. ü
...... ...........

W owàl" mack ... _ .......................... .... .... .................. . ..... corn.
...... pref.0*" of British North America ............... RusseilO"k cd C*mmtàrce* - :**"

Montreai ....... pref. 50
avik of Ottawa ...... ... ghraddedWhezt .........

of Toronto. .............. .......... RIver..d'Hoche ...... ............ ý::
au@ Nat= .. ý ....... ........ .........

Gme.Onk of Nova scoub... ý ...... ............ standardDominion B,.ànk, .............................
........... ...... ...... of lit

tdolions P.Brik. ý .......... ............... ... ....
Qfflb« Bank ý ý ... .................... ....... Toronto G"eml Trust .... .. ....Royal B"k.. MI îè.

....... Toronto Uortgffl ......... ............ ...... ....
Tormto ........
*rotmto = 4Y ....... .....
TucMts ......................Loi 

'::*.,ýýî -iiAsbestos ........................... .... ... ...... ...............
IC = * ....... .............ty _ or lm Twin 85Cana" «Mt. ................... ........

cotitdwn cotto . ........................ .... ... aàâk ot commer«. ....... ...............
cw" an couvertert ...... ............... enak or Ottawa ...... .. ........... ......... 202

îè, D&nk of Hamilton ............... « . ..........
.... .... .... Ulin of Atottr« l ..... . ..................... .... ....

............ ................. Dack ef lq»o scofia.. _ ... ý .... .. ........
Dogmnion Cotton.. ......... B"k Of Torontoý 1 ......... ..........
M lnion trou el mýdm .. - ........... Doclin ton 13xak .................. ....... .... iciDoWýpion Te"ue ............. .. .. .. A lnfflrW Bank. ...............

Mercbants Ekkak .......... . ........ .......... 2j
Moltons Dam ... - .......or .... ......... ........ 212L4&ke et WoWs M Ming ........................ âtan"rd Bank. ý ......... ...........

us, ............. -- .............
Laurentide ....... ............... - lot Union ......

lm Co .................. i . ......b__ 1ý~ * 0 dis LÉL«t Sale
M'Yýýt't= ght lino, a p . ...... ......... toi COLM"Br« ........... .......... osé .... et
Montr«I Tramways ............... ...... Cao&" Locomtive ....
National a eweg *sý .................. lié, ......... 89
Noex scotix st«l ............. . ............. où .... U Mord". ................................ ....

a" potak4 ................ et
Sté

............ c ici 1 ::.. 1::
............ pwot war um .............. leplace ......

.................

t ýA



dq Oficor Canada: MONITREAL. Que,
MAW Investalntaunder Can- 82

Mdi2n Branch. over ... 8 16B.00000
Bswenue ovr .......... .. AO.OOO

Bonus declaitrd ....... 40.8W.0W
)0O.0O0 Clalma pai4 ........ 11. o000

P. W. DORAN. Chief Aget, ont.

ESULTS COUNT Ilu Ia eauws ompny, lmtted, of PARIS

Avallable Balance frtem Proflt and La". Account

UANAGER WANTED
FOR THE Pirst British~ Ineura. Company esablighed in Car:&

0F ESSEX, ONT. Phoenix Asuac Copay
i asuistance furnished. AUcrrsones .. A. KENTY, Superintenden t Agenciez. PIRE of Losulon. England
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* 1,622
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ISr ire nother purd hse areh mratn ca.
.y-businesa sentiment cobse she
tl asr in me it of aegt life rce-
ýisee ar tnes-ad buines fro thme r
If as eI s eein lfo stecesy busiess

it of his dependents.
iess instincts that prompted a multi-million-
P. Morgan te secure fer his estate $2,500.
i funds, or which Ied a Winnipeg railroad
the -oter day te talce eut a $250,000

no different in kind f rom those.

arry on bis business in the event of death.

Fron csOafua4ian F.ina.o&'e

Life issed a policy te J. Fierpeat
Mergan for $200,00.

)o4cy menti.ned ($250,000) uas als.
isned by The Canada Lie.

CANADA LIFE
ASSURANCE CO.
Head Offic, Toronto

£.mablished 1847

New Records
Resuits secured durlng the past vear

re-affirm the position o the SunLife
of Canada as the leading life assurance
organization of the Dominion.

It leads ail Canadian Companies in
annual New Business, Total Business
in Force, Assets, Surplus Earnings,
Net Surplus, Premium Income, Total
Income and Payments to Policy-
holders.

Fair-dealing and progressive busi-
ness metho0ds are the foundations for
the Company's phenomenal growth.

SUR L1jýZuRr
OF D OF , N'FDAL

BITISH
FIE, RAUI,

W. R. BROCH,
JOHN Si

In vire office
1 IdONTREAI.
'R' managft
Kosident Agi

Tetephome M
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LIFE INSURANCE PAYMENTS LAST YEAR Name nOt gÎven - 25,410 amif»e.
Frederick L, Hart 24,000 W. L. McKenna.... e ioeaoo,
Alexander Duclos 22,ooo,

Seme of the Estates Which Received Bonofits in 1916- Harrv D. Brown .... 20,186 Si. John (N.B.) M
Towns and Cities in Which PayMents Were Made R. J. Demers ...... 20,000 James Baird 40,OS -,Ï

Name not given, ... 18,005
Edward Cavanough. 18,000 St. John's (NfW.)

In igi6 the life insurance distributions in the United J. B. Vý du souligny 15,694 John Harris ....... 2oSo 7ý1
Stairs and Canada amounted tO $758,500.0Ï)D, as computed Name not given .... 15,336
by the Insurance Press, of Nev %'otk-. The payments for Pierre Lasalle .... 15-135 Swift Current
death claims. matured endowments and other benefits John Adair ........ ' 15-000 Tohn F. Lindsay.... 21 s»X
amounted ta 8476,900-000. For premium savings (dividends William Rubin 15,000

iroronto.paid ta policyholderi), for the cash valu" of policies surren- Name not given .... 14,290
dered, for annuities. and to beneficiaries under policies Name not given.... 13,827 Robert Davies zoo>oqo
issued in forciffn countries. the regular companies in the Fayette W. Brown.. 13,615 D. J. Sellers ...... 36,9"
United States and Canada> piid arnounts, estimatroi in part, Name not given .... 13,3 14 George Sheplev 35»000
that aggregatrd *28i»o.fmý Narne not given .... âo,509 L. J. Cesgrove

Summation of life insurance payménis of all kinds in Name not given .... 10,443 Ale%. G. Ramsay. 31X
1916.- Robert W. Tyre .... 10,ooi H. M. Blackburn.:: 3 .O= 'Z
Claims paid in the United States and Canada.. $476,gooooo Alfred Delorne .... 10,000 Edward Gurney .... 2soue
Payments for premium savings and surrender J. E. Quintal ....... 10,000 Thomas Staunton 17r50.0

values, and to annuitint-.ý and in foreign Arthur P. Scott... - - 10,000 Name not given. iSaxa
COUntriC$ . ......... . ......... 281.600.ooo J. D. Youngheart. loooo Peter S. Houston. 1 5ý0S

And. D. Davidson.. 14,000
Grand total .... ............... Î7 5 S. ý07o 011, Mord«, man. Graysýon Burruss .. i a.Sob

Jacob flerman 13,128 Samuel H. Gray.... It 9,15çM>
Alexander Lairdavkium of autint4o Profflrity. 04Lk Boy.The aggregate amount paid by life insurance compenies Vancoùvar.

to policyholders who lapsed or surrendered thrir policies fell E. B. C. Harrington 14,396 John Hendry .......
oùnsiderably bckew the loj5 record, indicating an improve- Oakville. Thomas Dunn 13rQdýQ
ment in general business conditions.

Peter S. Hairston... 10,000The amount requrned ta policyholdcrq in dividends (Pte- Vagrevllkk
miurft savings) advanced 1,,trge[N,, indicating the incteased OURWIL H. S. Monkman... 10 xlieweconomtes of management and improved conditions in other Clifton A. Douglas. 31,9,Q2directions frorn which corne contributions ta the divisible Vernon.
surplws. Frederick W. Powell 1(),000

The increast in the policy loan account was almost Harold W. Clough.. 10,000 Robert J. Mutrie...

negligible, as nhown by the combined figures ni companies outrémont. Waterloo.whose operations covcir more %han go pet cent. of the bus» Laframboise. 10,0041- C. A. J. Charles Mueller..
Xess tratisactroi by United States wmp:ànies. In other words,
the aggregiitc loans on policies incre-edý only in Westmount (quik)igi6, against an increase in toi5 of more %han $34,owoooý, joseph A. Janelle. 12,000 Alexander Ramsay.and on increae in XPT4 01 nearlY $68,000,000-

No more conclusive facte, indicative of general pros. poliste a plie.perity, can be brought forward than the reduction in the
M. J. L. Grosvenor. i 5,ooo R. M. Thomson.ý.,&Mount of life insurance policir-& surrendercol for present cash Samuel A. McGaw..values and the smaller volume of bortowings from lite insur- quo". Robert E. Campbellance cDmpanies on life in-,turance policies as oellateral. A L. Le Clerc ...... ioooo E. J. Hoover ......continuance of Y916 conditions would undoubtedly show the

volicy 10ân arrount greatly reduced ai the end of Te17, but
that resuit cannot now be pTedicied, as the effect3 of the war M, S. Striight. ý ... ioooo %wman B. Law...
rernain ta be determined.

*»é Larige paymotim canamn cetim and Towns.
The laruest Payaient on a single liie in igi6 was in-the The following is a list of some of the payments

case of Thorna,ý,; L. Shevlin, of Minneapolis, who die4 on by life insurance c=panies last year in Canadiau cities éb«.J,
December 29th, i9t5; amoutit. Ot,525,ooo. The next largest

7-Aaim was the case of Lewis Parker, Greenville, S.C., #770- Alberta. Kamloops . ...... 3 î1qýe; So; the next largest, William A. gead, New York city, Edmonton ...... 146000 Nelson . .......
$6i7.O= Calgary . ..... 107:ooo New Westminster.'

Three of the laTgest ingurance payments on Canadian Vegreville . ...... 20$500 spen Grgve
lives list year were R. M. Thomson, Winnipeg, *117.000;
W, J. Garrigue, Montreal, $too,"8-, Robert Dtvieig, Toronto, BanCF 15,500 ale

Daysiand 12,500 Chilliw
$ioo.ooo; and B. B. Law, Yarmouth, N.S., $gi,5oo. Halkîrk . ........ ý,j,50o Burnaby

The following is a list of cher paymeints of $80.000 or ja.50o Eburne
over made bY life insurance companies in ýCanada last year Medicine Hat .... 12,300 ICCO à

Aspm crove. Humffl. Morinville 12>500 PhSnix-
Riddellvale j2j5oo Port Moody ..... . ...

Alèxý D. Adamson. . $ to.ooo, Michael A, PigOtt-- 4 57,000 12 500 Pouce CÔù4ù»ý_._Taber . ..........Gordon Southam ffloo RoseýbWetaskiwinFrederick Fard 10,507 Botba ....... 11: 500 Rosslan>-_ý1.:._.... 'aA. Dý Conners ..... t7,Soo Ernest F. Affltbe.. oiffl
Glassce ......... oimo Coalhurst 11,500

Nanton 11$500tt'too Winnipeg
Ernest L. Ferris ... 751So Red Deer ........ 11.500 Stonewall ......

Geoffl Francklyn.. ý .30,000 Stirling . ........ MOrden . ........Sunnyside
M. E. Saindon ..... i2moo L«d«ý ont West Calgary 11,506 Selkirk. .......

Arbarg . ...... ïx-W. Reed 15,000 ýrftiob CobuvdW& 'Dauphiný .

Charles E. Sale.... 10,037 Vancouver S
Williant Garrigue Too, Victoria
George D. Ross .... 52,ooo Vernon

Onk eav 'JohrL15,475 Henry B. Yites ..... 50.390David MacKeen .... Ashcroft . ....... 2oý
Michael NevilW. io.ooo Paul Lavallee 30;060



.. 1 1,500 Richmond . ...... $1i ,500 Thetford Mines
nship.. 11,500 Rinouski - · · · · · · 1 1 'ictoriaville
....... 11,5o St. Anges ....... 11,500 Wa.rwick

Vil · 1,500 Ste. Aurelie Beauce 1i,500 Windsor Mills
. ,500 St. Bazile Le Grand 11,500

e ..... 1i,500 St. Charles .1,500 Saskatchewan.
11,500 St. Clemont ..... îr,5oo Regina . ........ $11,500 St Cyrille de Wen- Swift Current ....

nt .... 11,500 dover . ........ 11,500 Saltcoats
....... 11,500 St. Eustace ...... i1,500 Cutknife . .......

11,500 St. Felicien ...... ir,5oo Luseland . .......
st .... 11,500 St. Henri ..>...... 11,500 Gull Lake . ......

2ithon. . 1r,5oo St. Johns ...... 11,50o Osage.... .. .
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NEW INCORPORATIONS Thompson, G. R. Sproat, -C. Carrick; King Specialties, im
cd, $4,ooo, WV. T. King, A. E. King, T. Kernny.

IlMotrea, Qu.-Genbr<ooke, Limited, $5oooo. A. lodnMolydoute ompny ith$5,Ù,00 AuhorzedCaptal N. Dickson, IL Morin-, Moýlntre;il Machine Show) Limtd
Charterid nt Ottawa $oe.G. 'Mayrand, Hl. Hiardy. L. Guilbault; luriangleFl

Service, Limited. $io,ooo. E. G. Bennett, A. R. Hloiden, A
The argst ompni, lnorpratd ~Mathieu; Denis Advertising iSignus, Limîtea, 8100,oo0. K.C

The larest comanics ncýjrpoàtMdMlcb ael, G. A. Coughlin. F. G. Bushi; S. and P. Mtr
t~itcMnigan anufac:gi ig Ço',npàny, Lit- Corporation, Linited. $46,000o. A. Sansoucv, M Freund, A

ýOniirnion Moydnt opnLinilwd, Ottawa. Vanc, miouver, BOAs atdIdtre of Japaxn, Limt
S Lke'g OUl "rit Gas Cp yLiiiiod. 'roi-- üd ,o S. Ogawa. MN. Kacshiwa. R. Ohakata; afi

, Mining anMa\ýnufacturing CopnLimited, $ios ,ox
The following is a1 partial list of charters grantedl during A. A. \Vw on . S, McClure, R. Tiffila; Hielman &S
th eat %tek in Canada. l'le head office, of the, coipaiy Liuiited. $10.000; linited Water Power Companies, Lite

1; inw the town or cit1v nientloiimd ai the. begùiiag $32,ocx; ind*pen it MNotor Cominvn LilXitted, $io,o0; Bl
of rach paragraph., The amniount named isthc atithorized mont Surf li 'Mines, Linmitcd, $2.oooaao; the Western m
CaPl*al and the, pcrsons ined are prov'siional directors po)rriag Comain,.Lmtd $10,0ao; R.H.L.. ComPaayv, Lm

Vitra,~ ~ ~ ~ ~cd, $ oxo J-r.aftite-, Limitedl, $25.000;z Cedar Cottage DuB.c.Sý . '\fjrjj(n. iMitd, 50,00.Cornpany. Limitcd, $io,ooo.
Duncan~ , -'.Co *wichaan Froduceris L1mited. $1o,0oo. Winnipe, Man.-Th<e 'Music and A rts Company. LÀmt

K~w SP.-Ilouand MoroLirn'ed, $1cd0.:0oo« G. S. M athip ,tTS.Nr-Elye, J. Pare
ICIsllR, A11,-Th Picl icir, iiO,$0rairie Grove Ftrining Comrpany, Limited. $zo,ooo. J,.l),k

Vnn,80.VrnnLt crts. Biok, S. Block- C.tnaiain Jaipanese Imp-ortinz Comav
Vernn, .iitil(-tCoiinpany, Lii $go,- Li ed 4o,000. E. D. 'Mitchlcl, J. Kasier, A. Mitchell tÉ

Ogilvie, Cof inCml~ ited, $20.,J

Co@Mo, SCChrokCojjpr Compa).ny, jýt, , $,jý. Ogilvie. H. 'NMvKrna», C. 'ýarland;. Laingr Brothers, .rnt
cd,1. ,oo A. G. Laing. J. Laing, P. P. Laing; o"i

P~W, .G-lncpudntF1uiz Company, daîcd Motors.tc( Limltcd, Pwoo . M. Burbidge, »,.
Bastedo. L. T. S. Norris-FElyc.

PWrANB,-ThCVan Beito Cigar Company, LimitiL ___

cd. mh Ala-heCe-ualgLadCpnE, INSURÂNCE AGENTS' RECORD>
1gnitd .0.-ThriiBnficid NMarinc Producis Company,

LiTikited, Bslncs% Place oni the Comupauy's B*oks-Las

Meicine état, Mlta- Thr Sage Crr.k CaLtI. Company, Suru*sdr Returms
LétbrIgé,An&.-The Pattets.a Ranching Company,

Limitcd, l~iere is the record of Canada's field men and teata
Port AIbernl, U. ÇWs oasi Transpouta*ion Comany agiou of buinsspaced on the conipanies'bos at
Liiet. $iooo. year. Thii. own DJiouts %Nere ini force atheegnft

OPU1I41le, MIB.-Ticr N\orthwýestera Fuel &Spp* Co- and end of 1916: Ctnadiapi B3rit' Uie Sae
py. Limited., $5,oaoo compan o ansOmni,

>Thre SlIpes, 9us.-Býlleivr Tovlag Go4mpamy, Amio in force Jan-
ILMackay, F. G~ Plac G. H. Rowell. avit-,....$88203,

EýWhrlr¶F IlakeulL ,Wer Rocksbe jst .... 017,4T9,017 37.675,2D54772,6
Maisonneuvetida Sic. CopnLmtd n 3iihcompnnvs figres are not av iefoen

$19,0P.J.P.CoeG. Surprenant, A. Chrrà ofth year record, but'i had $23,O0,Ot0Q ini force o a,

$5,00000 S Ç; 't-týticCMurhv A.C.Crag.Thefol %ingzis inanalcsi oftese figures opl
Shebroke QU.-Mcinnn See Copan, imied, byThe Mfow«tri, Times:-

$tMtOrdOnt.The tratord loveNfakrs. imitd, anadian British Uite tatl
$50,00. L.Il. lallinyne, . M. cott,1). M McCalum.coinpanes. companie.comais

E~0lk.t h.-The Tiliey- Checs and Butter Copn, Nwplce revivd....$54453$,6-5

Grier.~ ~ O C. Weisýter. %V. Hf. 0. Forey, 0 . Odplcisca do

thaoooo; Lmtic, NutcraJc I.G.kety . .Lfts W oice triatd

A; Joà-hn Sln ane Cand atr rs Cm)n oiie emntdb
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n.. Comcpaawr
.. .... over $5,0W00.00

organization aooo.o.OW.0

INCORPORATE» 1851

FIRE, UXi'L«1i*N,
OEAN MARINE d

UNLANU MARINE
IN1UJANCE

BOA RD OF DIRRCTORS:

JOHN HOSKIN. K.C.. LL.D,
KE.* M.P. Z, A. LASH, H C.. LL.D.
ident W. B. MPIRLE, Vice-Presl4.nt

(LondonHog,> 080. A, MORROW
LT.COL.the HoN. PREDERIC NICHOLS
BRIm3.08v SIR HENRY PELLATT.C.V.O.
E. A. ROBERT (E0ntr.al)

E. R~ WOOD

ead Oftien TRONTO, Ont.

W. B. MEIRLE, C. C. FOSTER,
Vice-President and Generai Manager $ecretary

Northwestemn Fire
surance. Company
k.e .... WINNIPEG, Can.

>ital $594,400 Capital Paid-up $242,000
lurity for Policybolders $677,00W

'N. Proudd.nt B. . HALL, Vk.ePresident

F. K. FOSTER, Managing Director

W. E. BALDWIN.
M.,nager

Special Agent
A. R . STELL.

31 Scott St., Tôrontc

ATLAS'
Assurance Comxpany Limited

OF ILONPON, ENGILAND
The Company commnaed business in the, EIGN OF GEORG IHM,

and the. following figure, show its record:
At the. Accession of Incorne Punds

KING GEORGE IV. .. S387OU ... S 000,S08
KI NO WILLIAM IV . U. 07.115 ... 8,9380
QUBEN VICTORIA ... 700.808 ... 4.675.410
KING EDWAIfD Vil ... 8.500.070 ... 11,185.405
KING GEORGE V. .. 6.840.06 ... 15.186,00

and si:
BUT? DECBM8BER 1910 ... 7,90,6M00 ... 20,730.010

In addition the. Comepany has a Suhecribeol Capital of Bloven Millioi
Dollars (of whiob $1,MN,000 is pmld up).

Agents wanted la ueproeae dlota'18.
Head OMee for Canada, 260 St James St, MNITREA!

MATTHEW C. HINSHAW, Branch Maniager

JIE
A. D. 1714)

Mont
Manager

inch Manager

M~ P OUNDED A.D.

CO. IN THE WO)

.. Toronto

Manager

51

0 « PC$>,." "*TIE

t CONTINENTALJ ISURANCE CO.
OF NIBW YORK

INSUAMCEO. THB 810 COMPANY.,,

ASSETS EXCEED - $34,OO0 000

Pire. Rent. Tornado.
HEUAD OFFICE paî CAWAIDA

17 ST. JOHN STREET, MONTREAL
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MILITARY SERVICE AND INSURANCE Sir Thomas White: My bon. friend referred Me ta 1â01>ý1
proposed action of the United States, 1 may point <ffl lim
thai action is proposed in lieu of pensions. The feattft j*-,

companies Must Keep lu Position to Protect Policy. our military service which bas a bearing on this questbea jXýthe pension system. When this bill is under consider»Xj00&ýholder% and Carry Out Contracts further my bon. friend will raise the question and 1 lâmebe prepared te discuss it further with him. It d0eýs *« 'Jý
The other day, Mr. Leniieux bwcd in the Ilouse ai appear to us, however, that bis suggestions are pr2cýicXMj,

Ottawa that bc had received severai letters from Young men IL would not bc fair ta ask the insurance coml)anle*.
who are liable te bc. cal1üd upon for niilitýLrv service, inquir- pointed out by the member for South Renfrew (Mr G
ing whether the govirnnient intends ta arncrid the Insurance reased risks without heavily

premiums. When you consider whether the additkamiact with a view ta fixing a maximum amourit of premium, inium sbould bc assurned, you are confronted withcovering war risk, payable on their policies, The insurance
comPanics charge % higher premiuni for war risks. There difficulties that 1 have mentioned, not only with reg," t>,

the men who are now ta be called, but in regard ais* t*is a feeling among these voung men that when they are
called tho-y will bc unable to keep up their insurance policies men Who have a.1ready gone overseas.
because of the extra premium, bc said. Mr. Lemieux asked Mr. Nesbitt: Nearly ail the policies provide that
if it were possible ta devise a mrâns hy which the extra c ýst tvo years no such question can býe raised.

Sir Thomas White: I think that is true withof the premium might bc paid bv the government, or if legis- reg'ard tow
lation should roi be enactrd'fixing a maximum rate or many policies. Policies taken out since the outbreak ýç;f itbw
obliging thé insurance companies te maintain the present 11ýar contain a special clause with reference te military 3ew4ý,
rates. lie thouýzht the goverriment should lake the matter vice, When you conte ta deal with the question of
in hand and either ;i-tý.;ume the excees rate of premium or to take care of the life insurance of thousands of me

different amounts of insurance, som
antend the Ineurance Act in such a wav as ta fix a maximum e having no lu*ux&uote-
premiumý ai ail, you are tonfronted with a very difficult questiIo]Ný 4j",ýman puis bis savings in life insurance; another maùLile IrAmm»,Compmloo are Pmteot«$. off the mortgage on bis house; ancther places bis savi-

Mr. G. P, Graharn. Who bas had some practical experi- a bank. The only way to deal with them ail unifortà9ence in the life ineurance busincs5, pointed out that insur- under a pension systern, as we are now doing. Tta&,t ii
ance companies art for the protection of a vast number of 1 can usefully say on the subject at this stage.
widows and orphans, and that thcy must keep faith with
tho5e who are insured, and must maintain themselves in a
Position te carry out their contracts. à1ost of the companies BANK CLEARINGS
in Canada have for those Who insured before the war a war
clause in thrir contracts, -vid if they have gone te the front The following are the bank clearings for the wetkk*,they have gone under the same conditions as exisied before August io, igi6, and August IL, 1917, respectively, ,e,-and do net pay any extra prerniums. Since the war broke changes:-
out every risk taken hwi a clause which says that if the Week ended Week endedinsured Moes ta war the rates shall bc war rates, and the Aug. 11, '17. Aug. Io, '16.arnount is statrd in rhr contrict. Montreai .... 78,263,060 $ 6.1,621,428 +
C*Uld NOt RIMéOmblY Ask COMPU[ts- Toronto .. ý ... _- 51,02C),187 35,312,05, +

Winnipeg ........ 32,240,364 43
Mr. Graham continued ý '«The rates diff et with different 51371,729

Vancouver ........ 7,904,553 658,449 +companw%, Some companies, p.irticularly the smaller ones, Ottawa ........... 5,283,313 4,362,365 +have vractically fflaccd themelve.s in the position that they Calgary .......... 5,904ý849 4,352,715 +do net care te taite war risks. because they feel they cannot Hamilton .... 3,685,155 2,977,947 +do it without impairing their finaucial stability. The increase Quebec ......... 31908,295 3,713,904 +is enrisiderablz, If the government wishes to take the re-
Spons;ibility of aët--;urninq the extra liability, I have no objec- Edmonton ...... 2,644()2 1,802,640 +

Halifax 3.183,045 2,4159-387 +tion; but if the government wirre te pas.-, an act saying that
all companies must carry these war risks at a certain rate, London ........ 2,oi8,638 i,88ý).oo5 +
notwithstanding the contract with the insured, they might Regina 2,437,e3 2,364,546 +
u well a* many of the companies te give up their charters St. John 21171,875 2,143 691 +

Victoria 1,668,738 1,635:64, +and go out of busineq,.,ý. That would bc altogether unfair te
the ineumd, hecause life in-.çurance is net like an ordinary Saskatoon ....... 1,844,470 1,477,528 +
business, A life insurance company is a protector, and it Moose jaw .... .. 1,059,278 951,648 +
charges -.qo much for the protection à offers. lis fiTst duty Brandon ... -«.. 451,796 577,926 -
is te Protect the widows and orphans of the insured. 1 would Brantford ........ 753,653 542,437 +
Protest against the passing of an act te compel însurance Fort William 559,122 442,852 + lit
COfnP*Inies Io carrv these rinks at a lower rate than they now Lethbridge ..... 1015,356 742,453 +
C4rrY them, becauge it would mean that many of the sinaller Medicine Hat . ... 586,113 469,458 +
C'OfnP.'tnies might ait well hand over their whole business to New Westminster 301142, '293,173 4
the government. peterborci 646, 128 .477,081 +

Sherbrooke ....... 585,058 473.616 + Y1Sir Robert Borden agreed largely with Mr. Grahams
views. "If anything of thnt kind were donc," bc 5aid, "it Kitchener ........ 402,824 457,480 +
could hardly bc donc by itnposing on the insurance compapies Totals $2,0,518,746 $180,581,1 Sc)
à liabilitv which they were not willing te undertake, and
which might result in ultimate diswster te persons interested Toronto bank clearings for the current week
in the companies as shambolders or as insured." 742,774; for the similar period, igi6, $42.C)I5.867;

Sir Thomas White. finance minisieT, did net take kindly 1915, $33,503,589-
te the s-uggestion. "In the first plam'y lie said, 44hundreds
of thousands of men have atteady enlisted and gone ' over-
leas: a question would rise ai once with regard te their MONEY MARKETS
policies. Then Yeu have soine men who rnay bc called te the
colors under the MilitarY Service Act wbe are instired for Messrs. Gla2ebrook and Cronyn, Toronto, exch
liocloo. $2oow, 8so.ooo. even $ioo.oco, whUe Chers have bond brokers, report erchange rates to The M0n#t*,7,ý
no insurance at ail. There would be no rneans of establighing as'. follows.- Buyers. Seller%.uniformily. The superintendent of insurance bas been jook-,
ing into the question of policies; in most cases 1-understand N.Y. funds ............. 38 Prn 5-32 Dra
that the in.çurance involvin-ir war risk is allowed te run at an Mont. funds ......... par par
increased rate. If that rý,ie is net paid, the face of the POUCY Sterlirig=
is, in sorne cage$, put d"m te the amoutit of the Màerve- Demand .............. $4ý76-T0

Mr. Nesbitt - Te the extent that the amount of premiuin Ctble transfers $4.77 $4.77-20
'Il permit. and in proportion te the increased, rate Rate in New York for sterling demand, *4.7gz-..

paid wi Baink of England rate, 5 per cent.
demanded by the insurançe cOraPany-
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You Look for Security
Whether with the intention of taking out insurance or
ciating yourself with some Company, you look for sec
The latest figures emphasize the unexcelled financial pcof this Company.

Business in Force over ...... $59,600,000
Assets over ................ 16,400,000
Net Surplus ................. 2,600,000

These are reasons why the Company is known as
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Three compartments or gardon plots it has. Thlnk

of the flowers, fruit and vogetables it would give you.

This L-Shaped
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at present prices,

Offer Unequalled Investment Opportunities

We sAall be pléased

Io send a coby of our

A àvgust List on request.

Domi2qioiïSEcuRiTiEs-CoRPORATION
MONTREAL &RANCH 26 KING STREET EAST LONDON, ENG.. BRANCH
Cànàidà kif* suildint No. 2 Austin FriarsK. W. $#»W TONONTO A. L.Pullerton, Manager
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