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Trade Review and Insurance Chronicle
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WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ' ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches:
MONTREAL TORONTO

No. 2 Place d’Armes 8quare 701-3 Traders Bank Bldg.

GENERAT.

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,

airman, i i
Canadian Advisory Board Canadiaryl:i;z‘vci::rl;n&?rd

——
T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

ASSURANCE COMPANY OF CANADA,
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BCILER INSURANCE COMPANY

Canadian
Investment
Securities

This is the title of a booklet which we have just
prepared for distribution to our clients in foreign
countries,—those who are not familiar with our local
investment securities, In it is given rather full par-
ticulars (but not too lengthy) of a number of investment
securities which we -own and offer for sale in lots to
suit purchasers.

A small additional supply has been ordered for local
investors who may desire a copy. If you wish a copy,

just drop us a line and it will be mailed at once.

F. B. McCurdy & Co.

Members Montreal Stock Exchange

HALIFAX MONTREAL SHERBROOKE
SYDNEY ST. JOHN, N.B.
CHARLOTTETOWN ST JOHNS, Nfid.
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CHARTERED BANKS

BANK OF
"MONTREAL

Established 1817
Incorporated by Act of Parliament
Capltal Paid Up (Authorized $16,000,000.00) $15,529,000.00
Rest 15,000,000.00
Undivided Profits. . .. s R 1,855,185.36

Head Office, MONTREAL

BOARD OF DIRECTORS
RT. HoN. LORD STRATHCONA AND MT. ROvAL, G.C.M.G., G.C.V.O.,
Honorary President
R. B. ANcus, President. Sir Epwarp CLOUSTON, BART., Vice-Pres.

E. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

H. V. MEREDITH, General Manager

A. MACNIDER, Chief Inspector and Superintendent of Branches.

C. SweENY, Supt. British Columbia Branches.

W. E. STAvERT, Supt. Maritime Provinces and Nfld. Branches.

A. D. BRAITHWAITE, Supt. Ontario Branches

F. J. CockBurN, Supt. of Quebec Branches

E. P, WinsLow, Supt. of North West Branches

D. R. CLARKE, Inspector Maritime Provinces and Newfoundland
Branches

Branches in Canada
At all important Cities and Towns inthe following Provinces

Province of Ontario Province of Prince F.dyvard Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada

London, Eng. 47 Threadneedle Street, E.C. F. Williams
Taylor, Manager

New York, N.Y. 64 Wall St,, R. Y. Hebden, W. A. Bog,
J. T. Molineux, Agents

Chicago, Ill. 184 La Salle Street

Spokane S AP State of Washington

St.John'’s ... s Newfoundland

Birchy Cove L Newfoundland

Grand Falls S o iy Newfoundland

Mexico City Mexico, D.F.

Bankers in Great Britain
aies T The Bank of England
& ik “The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
g The National Provincial Bank of England, Ltd.
lfnvernrml Ak 1N The Bank of Liverpool, Ltd.
Scotland The British Linen Bank and Branches

Bankers in the United States
ot The National City Bank
National Bank of Commerce
National' Park Bank

London

New Y()rk.

Philadelphia i Fourth Street National Bank
Boston ey iy The Merchants National Bank
Buffalo ... sens The Marine National Bank
San Francisco First National Bank

P The- Anglo and London Paris National Bank

Savings Bank Departmeénts connected with each Canadian Branch,
and interest allowed at current rates.

Collections at all points of the world undertaken at most favourable
rates. :

Travellers’ Checks, Limited Checks dnd Travellers’ Letters of Credit
issued negotiable in all parts of the world.

This Bank with its Branches at every important point in Canada,
offers exceptional facilities for the transaction of a general Banking
business. N

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President W. D. Matthews, Vice-President.
Capital Paid-Up..covovvveee . .. 8 4,700,000
Reserve Fund ........... : 5,700,000
Total ASSEtS ..ivveeverorsrnaransosaten 70,000,000

C. A, BOGERT, GENERAL MANAGER.
American Business in Canada

The Dominion Bank has every facility for handling promptly
the Canadian Business of American Banks. Corporations,
Firms and Individuals. Collections promptly made and
remitted. Travellers’ Cheques and Letters of Credit issued,
available throughout the world.

Head Office . - . Toronto, Ont.
B R A A S B e s

The Canadian
Bank of Commerce

HEAD OFFICE
TORONTO

Paid-up Capital Rest
$11,000,000 $9,000,000

Board of Directors
SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT

Z. A, LASH, Bsq.,, K.C,, LL.D. = .... ...« VICE-PRESIDENT
Hon. George A. Cox William McMaster, Esq.
John Hoskin, Esq., K.C., LL.D. , Robert Stuart, Esq.
J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.
A. Kingman, Esq. Alexander Laird, Esq.
Sir Lyman M. Jones William Farwell, Esq. D.C.L.
Hon. W. C. Edwards Gardner Stevens, Esq.
E. R.\Wood, Esq. G. G. Foster, Esq. K.C.
Sir John M. Gibson, K.C.M.G., Charles Colby, Esq., M.A., Ph.D.

K.C., LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, JOHN AIRD,

General Manager Asst. General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the World, this Bank
offers unsurpassed facilities for the transaction
of every kind of banking business in Canada
or in foreign countries.

Collections effected promptly and at reasonable rates.

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - - $ 6,000,000.00
Capital paid up - - 6,000,000.00
Reserve Fund - - 6,000,000.00
Total Assets - - %72,000,000.00
: DIRECTORS
D. R..WILKIE, President. Hon. ROBERT JAFFRAY, Vice-President.
Wm. Ramsay, of Bowland ELIAS ROGERS J. KERR OSBORNE
Stow, Scotland PELEG HOWLAND SIR WM. WHYTE
Hon. RicHArp TURNER, Quebec CawTHRA MuULOCK

Wa, HamiLtoN MERRITT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE - = =« TORONTO

D. R. WILKIE, E. HAY, W. MOFFAT,
General Manager. Asst, General Manager. Chief Inspector.
BRANCHES
Province of Ontarlo

Amherstburg Fonthill Marshville Ridgeway
Belwood Fort William New Liskeard Sault Ste. Marie
Bolton Galt Niagara Falls South Woodslee
Brantford Hamilton Niagara-on-the-Lake St.Catharines
Caledon East  Harrow North Bay St. David’s
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam {. Jordan-Vineland Porcupine Timmins
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson Woodstock
Province of Quebec
Montreal 5 Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipeg

Province of Saskatchewan
Balgonie Fort Qu'Appelle ~ North Battleford  Regina Saskatoon

Broadview Moosejaw Prince Albert Rosthern Wilkie
Province of Alberta

Athabaska Landing Edmonton = Red Deer : Strathcona

Banff | Calgary Lethbridge  Rocky Mountain House Wetaskiwin
Province of British Columblia X

Arrowhead Fernie Michel Revelstoke

Chase AR Golden New Michel Vancouver

Cranbrook Kamloops Nelson Victoria

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of Deposit
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THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
Heap OFFICE—5 GRACECHURCH STREET, Loxpon, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

COURT OF DIRECTORS.
E. A. HOARE, Esq.

H. J. B. KENDALL, Esq.
FREDERIC LUBBOCK, Esq.

H. BRODIE, Esq.

H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.

HEAD OFFICE IN GANADA, Sr. James STReeT, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McCEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R, ROWLEY, Inspector of Br. Returns.
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.
Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA
Agassiz, B.C. Ituna, Sask. Rosemont, P.Q. (sub. to
Alexander, Man. Kaslo, B.C. Montreal)
Ashcroft, B.C. Kelliher, Sask. Rossland, B.C.
Battleford, Sask. Kerrisdale, B.C. Rosthern, Sask.
Belmont, Man. Kingston, Ont. St. John, N.B.
Bobcaygeon, Ont. Lampman, Sask. St. John, N.B., Hay-

Bow Island, Alta. Lillooet, B.C. market Square
Brandon, Man. London, Ont. St. John, N.B., Union
Brantford, Ont. London, Market Sq. Street

Burdett, Alta. Longueuil, P.Q. St. Martins, N.B.
Cainsville, Ont. Lytton, B.C. St. Stephen, N.B.
Calgary, Alta. Macleod, Alta. Saltcoats, Sask.
Campbellford, Ont. Midland. Ont. Saskatoon, Sask.
Ceylon, Sask. Montreal, P.Q. Semans, Sask.
Darlingford, Man. Montreal, St. Catherine Toronto, Ont.

Davidson, Sask. Street Toronto, Ont., Bloor

Montreal, Rosemount and Lansdowne

North Battleford, Sask. Toronto, Ont., King

North Vancouver, B.C. and Dufferin Sts.

** (Upp.Lonsdale Ave.) Toronto, Ont., Royce Ave.

Oak River, Man. Trail, B.C.

Ottawa, Ont. Vancouver, B.C.

Paynton, Sask. Varennes, P.Q.

Prince Rupert, B.C. Verdun, P.Q.

Punnichy, Sask. Victoria, B.C.

Quebec, P.Q. Wakaw, Sask.

Quebec, St. John's Gate Waldron, Sask.

Quesnel, B.C. Weston, Ont.

Raymore, Sask. West Toronto, Ont.

Reston, Man. Winnipeg, Man.

Rhein, Sask. Wynyard, Sask.

Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.

New York—52 WaLL Streer—H. M. J. McMichael and W. T. Oliver, Agts.
SAN FRANCISCO—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
CHicaco—Merchants Loan and Trust Co
MisNeAPoLIs— Security National Bank.

ForeioN AceNTs—LONDON BANKERS-—The Bank of England and
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches; IRELAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited A NEW
ZEALAND~—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lvonnais

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANK'S BRANCHES
Issues CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WORLD. AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Dawson, Yukon
Duck Lake, Sask.
Duncan, B.C.
Edmonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave.
Westinghouse Ave.
Hedley, B.C.

The Commercial Bank of Scotland, Ltd.

Established 1810 Head Office; EDINBURGH

Paid-up Capital £1,000,000 Reserve Fund - £900,000
Pension Reserve Fund - £110,000

ALEX, BoGIE, General Manager  Jas. L. ANDERSON, Secretary

LONDON OFFICE;: Lombard Street, E.C.
ALEXANDER RoBB and GEorGe S. Coutts, Joint Managers

General Banking Business transacted. Circular Notes, Drafts, and Letters
of Credit issued payable at banking houses in all parts of the world.

With the 168 Branches located all over Scotland, the bank isina very favor-
able position to deal with remittance and all other banking transactions
on the best terms.

The bank undertakes agency business for Colonial and Foreign Banks.

Incorporated - 1855
Head Office:

THE BANK TORONTO - Can.
OF TORONTO Capital  $5,000,000

Rest $6,000,000
DIREGTO”S—-DL}NCAN COULSON, President ; 3
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President

W. H. Beatty Robert Reford Hon. C. S, i
William Stone  John Macdonald A, E. Goodelzg:::n glcsho ljtvll:ig?,::u
THOS. F. HOW, General Manager T. A. BIRD, Inspector
ONTARIO BRANCHES Vibank
Toronto London Waterloo Wolseley
(10 offices) (4 offices) Welland Yorkton
Allandale Lyndhurst Wyoming
Barrie Millbrook QUEBEC
Berlin Milton BriTisn CoLumpia Montreal
gradftf)r;ld gewmarket V:;c&}gver) (6 offices)
rantfo: orwood offices, i
gm‘f:k:‘[’]le 8ﬁk§m° ﬁllder.gt:ove g‘:;:znneuve
urfo prings erri X
Cardinal Omemee & New Westminster St. Lambert
Cobalt Ottawa SASKATCHEWAN  MANITOBA
Cobourg Parry Sound Bredenbury Winnipeg
Colborne Penetanguishene Churchbridge Benito
Coldwater Peterboro Colonsay Cartwright
Collinzwt;og g:trolia Elstow Pilot Mound
Copper Cli rcupine Glenavon 2 s
Creemore Port Hope Kennedy ll;g:tsige la Prairie
Dorchester Preston Kipling Sonn t;{n
Elmvale St. Catharines Langenburg Transcower
Galt Sarnia Montmartre o
Gananoque Shelburne Pelly ALBERTA
Hastings Stayner Preeceville Calgary
Havelock Sudbury Springside Coranation
Keene Thornbury Summerberry Lethbridge
Kingston Wallaceburg Stenen Mirror

BANKERS—London, England: The London City and Midland Bank, Limited
New York: National Bank of Commerce. Chicago: First National Bank

Collections made on the best terms and remitted for on day of payment

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund

$3,995,500 1893 $7,492,000
DIRECTORS

CHas. ArcHIBALD, Vice-President
J. WALTER ALLISON

J.Y.PaAvzant, President
G. S. CAMPBELL Hecror McINnes

J. H. PLUMMER N. CURRY R. E. HARRIS
Head Office - - - - Halifax N.S,
General Manager’s Office = - Toronto, Ont.

H. A. RicHARDSON, General Manager. D. WaTERrs, Asst. Gen. Manager.
Gro. SANDERSON, C. D. SCHURMAN, “E. CRoCKETT, Inspectors.

BRANCHES—Nova Scotia

Ambherst Halifax, Parrsboro Trenton (sub. to
Annapolis Royal Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub, to Yarmouth
Glace Bay North Sydney New Glasgow)
Oxford
New Brunswick
Campbellton Newecastle St. John St. Stephen
Chatham Port Elgin w Prince Wil- Sussex
Fredericton Sackville liam Street Woodstock
Jacquet River St. Andrews w Charlotte
Moncton St. George Street
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub.  Paspebiac Quebec
New Richmond to Paspebiac) Port Daniel
: Ontario
Arnprior London Toronto Toronto
Barrie Merriton » King St. W, n Queen &
Belmont Ottawa » Bloor & St. Church
Berlin Peterborough Clarens Welland
Brantford Port Arthur w Bloor & Weston
Hamilton St, Catharines Spadina Woodstock
Harrietsville St.Jacob’s » Don
(sub. to Belmont) » Dundas St.
Manitoba Alberta
Winnipeg Calgary Edmonton
Saskatchewan
Regina Saskatoon Prince Albert
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
Burin Grand Bank St. John's
West Indies
. JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar
Montego Bay  St. Ann's Bay .
United States
BONTOR. viivoisvivasrssiin p+ W, CALDWELL «cevesvnsnncnnrannss Manager
oL RS R AR L J. A. McLeop ... ++ .. Manager
NEW YORK AGENCY (48 Wall St) W, H. DAVIES ..+ vovviure vovereinnes Agent
CORRESPONDENTS

Great Britain
THE LoNDON JOINT STOCK BANK LiMITED.
France—Crepit Lyoxxais.

RovAL BANK OF SCOTLAND
Germany—DRESDNER BAxk

United States
New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. CuicAco—First National Bank. PHILADELPHIA—Fourth Street
National Bank. BaLTimORE—Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinNeAPOLIS—First National Bank.
This Bank annually submits its Books and
Statements to independent outside audit.

When in London call on The Monetary
simes, (Grand Trunk Building, Cockspur St.
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BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - - -
RESERVE FUND - = - 3
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

$15,000,000.00

U S10175:000.00
. - - $15000.000.00
.- . T$40,125,000.00
- - - $227.934,805.00

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH

333 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

The Quebec Bank

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three
Quarters per cent. upon the Paid Up Capital Stockof this
Institution has been declared for the current Quarter, and
that the same will be payable at its Banking House in
this City and at its Branches, on and after Saturday, the
first day of June next.

The Transfer Books will be closed from the seventeenth
to the thirty-first day of May (both days inclusive).

B. B. STEVENSON,

Quebec, 19th April, 1912. General Manager.

The Home Bank
of Canada
QUARTERLY DIVIDEND NOTICE

Notice is hereby given that a dividend at the rate of
sh\(EN PER CENT. per annum upon the paid-up
Capital Stock of this Bank has been declared for the three
months ending 31st May, 1912 (being an increase of one
per cent. on the preceding dividend), and the same will be
payable at its Head Office and Branches on and after
Saturday the 1st of June, 1912. The Transfer Books will
be closed from the 17th to the 3lst of May, prox., both
days inclusive.

By order of the Board,
JAMES MASON, General Manager.
Toronto, April 17th, 1912,

The TRADERS BANK OF CANADA

Capital paid up $ 4,354,500 Rest..... 2,500,000
Assets over .... 52,000,000 Deposits 39,977,000

) BOARD OF DIRECTORS:

C. D, Warren, Esq., Pres. Hon. J. R. Stratton, Vice-Pres.

W. J. Sheppard, Esq, Waubaushene, Second Vice-Pres. C.

Kloepfer, Esq , Guelph. C. S. Wilcox, Esq., Hamilton. E. F. B.

Johnston, Esq.,K.C., Toronto. H, S. Strathy, Esq., Toronto.

J. B. Tudbope, Orillia.  Auditor to the Board: John L. Willis.
HEAD OFFICE: TORONTO

Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen, Man.

J. A. M. Alley, Secretary. P. Sherris, Inspector

BRANCHES: ONTARIO

Alma Fort William Ottawa Thamesford

Appin Glencoe Otterville Tillsonburg

Arthur Grand Valley Owen Sound Toronto Branches .
Avon Guelph Paisley Yonge and Colborne
Aylmer Haileybury Porcupine Yonge and Richmond
Ayton Hamilton Port Hope Avenue Road

Beeton Hamilton East Prescott King and Spadina

Blind River Hamilton Market Putman Queen and Broadview

Bridgeburg Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgessville Kincardine Rodney Jones and Gerrard
Burlington Lakefield St. Catharines Tottenham
Cargill Lalkeside St. Marys Tweed
Chapleau Leamington Sarnia Vars
Clifford Lion’s Head Sault Ste. Marie Wardsville
Collingwood Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield Webbwood
Durham Mount Elgin Steelton W. Ft. William ,
Dutton Mount Forest Stony Creek Windsor
Elmira Newcastle Stratford Winona
Elora North Bay Strathroy Woodstock
Embro Norwich Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergus Tavistock

ALDRSTA SASKATCHEWAN MANITOBA
Calgaryelsg(:,;mse l Saskatoon  Zealandia Winnipeg
Castor Didsbury | ik tROSBtOV‘l’Q"Lgma
g::l?il::llgadli::;onton BRITISH COLUMBIA
Gleiche i
Holdenn Rl’-ll:g-(i:k QUEBEC Vancouver

Munson Stettler Montreal Fort George Stewart
Red Willow LonpoN.—The London City and Midland Bank.
AGENCIES : NEW York.—The National Park Bank.
* .., CHICAGO.—The First National Bank.
'BUFFALO.—The Marine National Bank.

CAPITAL PAID-UP
$4,000,000

THE MOLSONS
BN o

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL

BOARD OF DIRECTORS:
Wm. MoLsoN MACPHERSON, President. S. H. EwiNng, Vice-President
W. M. Ramsay Geo. E. Drummond
Chas. B. Gordon D. McNicoil James Evrior, General Manager
A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. DraPER, Insp.
Waup, J. H. CampserL and H. A. HArRiEs, Asst. Insprs.

ALBERTA BRANCHES
Calgary Exeter Smith’s Falls Lachine Lock
Camrose Forest St. Mary’s MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch.  St. Catherine
BriTisu COLUMBIA James St. Teeswater St. Branch
Revelstoke Matrket Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des’ Neiges
Hastings St. Iroquois Queen St. W. Maisonneuve,
Main Street Kingsville Trenton Market and
MANITOBA Kirkton Wales Harbor Branch
Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto Quebec
Portage Ave. Lucknow Williamsburg Richmond
ONTARIO Meaford Woodstock Roberval
Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg Queskc St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Belleville Ottawa Bedford St. Lawrence
Brockville Owen Sound Chicoutimi Boulevard Brch,
Chesterville Petrolia Drummondville St. Ours
Clinton Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BriTain ANp Coronies—London and Liverpool—Parr’s
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australiaand New

. Zealand—The Union Bank of Australia, Limited. South Africa—The Standard

South Africa, Limited.
Banlf:_gl!!m?;l; AGENTs —France—Societe Generale. Germany-—Deutsche Bank.

Belgium—Antwerp—La Banque d’Anvers. China and Japan—Hong Kongaund

' Shanghat Banking Corporation. Cuba—Banco Nacionalde Cuba

AGENTS IN UNITED STATES.—Agents and Correspondents

in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted

\ collﬂcﬂons at lowest rates of exchange. Commercial letters of Credit and Tra-

vellers Circular Letters issued available in all parts of the world
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ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up - - - $7,500,000
Reserve and undivided Profits - 8,820,000
Aggregate Assets - - 114,000,000

Board of Directors

H. S. HOLT, Esq., President E. L. PEASE, Esq., Vice-President

Wiley Smith, Esq., Hon, D. Mackeen, Jas. Redmond, Esq.,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. Elliott, Esq.,

W. H. Thorne, Esq., Hugh Paton, Esq., T.J. Drummond, Esq.,

Wm. Robertson, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W. B. Torrance, Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

BRANCHES -ONTARIO
Arthur Elmwood Kenilworth Sault Ste. Marie
Bowmanville Fort William London South River

Burk’s Falls Galt Niagara Falls (2) Tillsonburg

Chippawa Guelph Oshawa Toronto (3)
Clinton Hamilton Ottawa (3) Welland
Cornwall Hanover Pembroke
Ingersoll Peterborough
QUEBEC
Joliette and Rawdon Montreal (10) Quebec

Bathurst Edmundston Moncton St.John, North End
Campbellton Fredericton Newcastle St. Leonards
Dalhousie Grand Falls Rexton Sackville
Dorchester St. John Woodstock
NOVA SCOTIA
Amherst Glace Bay Maitland Shubenacadie
Annapolis Royal Guysboro Meteghan River Springhill
Antigonish Halifax (4) Middleton Stellarton
Arichat Inverness Mulgrave Sydney
Baddeck Kentville New Glasgow Sydney Mines
Barrington Passage Lawrencetown New Waterford St. Peter's
ar River Liverpool North Sydney Truro
Berwick Lockeport Parrsboro Weymouth
Bridgetown Londonderry Pictou Whitney Pier
Bridgewater Louisburg Port Hawkesbury Windsor
Dartmouth Lunenburg Port Morien Wolfville
Digby Mabou Shertrooke Yarmouth
PRINCE EDWARD ISLAND NEWFOQUNDLAND
Charlottetown Summerside Tignish St. John's Trinity
MANITOBA ALBERTA
Brandon Winnipeg Athabasca Landing Medicine Hat
Plumas do, Grain Exchange Blairmore Lacombe Morinville
Calgary Lethbridge Taber
Edmonton (2) Magrath Vermilion
SASKATCHEWAN
Ardath Davidson Luseland Saskatoon
Bethune Delisle Moose Jaw Scott
Conquest Lipton Prince Albert Swift Current
Craik Lumsden Regina
Abbotsford BRITISH COLUMBEIA Rossland
Alberni Hope New Westminster Salmo
Chilliwack Kamloops North Vancouver Sapperton
Courtenay Kelowna Port Alberni Sardis
Cranbrook Ladner Port Moody Vancouver (11)
Cumberland Ladysmith Prince Rupert Vernon
Eburne Nanaimo Princeton Victoria
Grand Forks Nelson Rosedale Victoria West
BRANCHES-CUBA BRITISH WEST INDIES, ETC.
cuBA
Antilla Camaguey Havana (4) Sagua
Bayamo Cienfuegos Manzanillo Puerto Padre
Caibarien Cardenas Matanzas Sancti Spiritus
Ciego de Avila Guantanamo Santiago de Cuba

PORTO RiICC DOMINICAN REPUBLIC

Mayaguez Ponce San Juan San Pedro de Macoris
Santo Domi
BAHAMAS BARBADOS JAMAICA o TRI;’I%(I’DAD
Nassau Bridgetown Kingston Port of Spain,

San Fernando
NEW YORK: Corner William
and Cedar Sts.

LONDON: 2 Bank Bldgs.. Princes St.

THE NATIONAL BANK OF SCOTLAND

LIMITED ’
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000000

Pl an st vees £ 1,000,000 5,000,000

Uncalled................ 4.000,000 20,000,000

Reoserve ‘Fund iiisi .o e 950,000 4,750,000
Head Office - - EDINBURGH

J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE

BANHK OF OTTAWA

ESTABLISHED 1874.
Capital Paid wp o300 sive oaish veenss $ 3,500,000
Rest and Undivided Profits,...... . $ 4,118,167
vevessesss $46,000,000

Total Assets Over,.....
This Bank issues

BANK MONEY ORDERS
Payable at par at any Chartered Bank in Canada
(Yukon excepted).

LA BANQUE NATIONALE

FOUNDED IN 1860
Capital = - . -

$2,000,000.00
Reserve Fund - - -

$1,300,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. [he public is
invited to take advantage of its facilities.

Our office in Paris. (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

e T e e L $2,870,000

Reserve and Undivided Profits........... ... 3,500,000

R ARBEEE . b i e vees.. 44,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager,
C. A. Birge. Geo. Rutherford. W.A. Wood.
Col. the Hon.J. S. Hendrie, C.V.0. C.C. Dalton, Toronto.

BRANCHRES>S

ONTAR!
Ancaster Gorrie Mitchel Simcoe
Atwood Grimsby Moorfield Southampton
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto
Blyth " Barton St.  Niagara Falls " Queen &
Brantford " Deering Niagara Falls, S. Spadina
Burlington " Bast End Orangeville College &
Chesley ' North End  Owen Sound Ossington
Delhi " West End  Palmerston Yonge &
Dundalk Jarvis Paris . .. Gould
Dundas Listowel Port Elgin Bathurst
Dunnville Lucknow Port Rowan Arthur
Fordwich Midland Princeton West Toronto
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA
Bradwardine Franklin Mather Starbuck
Brandon Gladstone Miami Stonewall
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne
Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland Winnipeg
Foxwarren Manitou Snowflake Princess St.
SASKATCHEWAN

Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rouleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis 2 Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman

ALBERTA BRITISH COLUMBIA
Blackie Nanton Fernie Salmon Arm
Brant Parkland Kamloops Vancouver
Carmangay Stavely Milner E. Vancouver
Cayley Taber Port Hammond N. Vancouver
Champion Vulcan ‘ Penticton S. Vancouver
Granum

CoRRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STATES.

New York—Hanover National Bank and Fourth National Bank. Boston—
International Trust Co. Buffalo—Marine National Bank. Detroit—
Old Detroit National Bank. Chicago— Continental National Bank
and First National Bank.' Philadelphia—Merchants National Bank.
St. Louis —Third National Bank. Kansas City— National Bank of
Commerce. San Francisco— Crocker National Bank. Pittsburg—
Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply.
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The Merchants Bank

of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend
Two aND oNE-HALF per cent. for the current
quarter, being at the rate of TEN per
per annum, upon the Paid-up Capital Stock
of this Institution, has been declared, and
the same will be payable at its Banking
House in this city and at its Branches, on
and after the 1st day of June next, to Share-
holders of record at the close of business on
the 15th day of May.

By order of the Board

E. F. HEBDEN,

General Manager,

Montreal, April 23, 1912.

Payment by Cheque
Preferred

Your tradesmen will be glad to receive payment by cheque,
which, when cancelled, is an additional receipt. A savings
account with us thus obviates the necessity of carrying large
sums of money in the house, where it may become misplaced.

Head Office :
King and Bay Streets, Toronto

Branches:
Adelaide and Simcoe Streets
Queen St. and Jameson Ave.
College and Grace Streets

Broadview and Wilton Avenues
Dundas and Keele Streets
Wilton Ave. and Parliament St.

THE BANK OF NEW BRUNSWICK

HEAD OFFICE — ST. JOHN, N.B.
Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000.

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

The Bank of Vancouver
Head Office : VANCOUVER, British Columbia

DIRECTORS—

R. P. McLENNAN, Esg., President, McLennan, McFeeley & Co., Wholesale
Hardware, Vancouver, B.C.

M. B. CARLIN, Eig.. Vice-President, Capitalist, Victoria, B.C,

His Honor T, W, TERSON, Lieutenant-Governor British Columbia,

L. W. SHATFORD, Esq., M. L.A., Merchant, Hedley, B.C.

W. H, MALKIN, Esg., The W. H. Malkin Co., Ltd., Wholesale Grocers,
Vanoouver, B.C,

ROBT, KENNEDNY, Esg., Capitalist, New Westminster, B, C.

J; A MITCHELL, Esg,, Capitalist; Victoria, B.C.

- H. HEAPS, Esq., E. H. Heaps & Co., Lumber and Timber; President

lumbia Trust Co., Ltd., Vancouver, B.C.

J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B.C,

A general banking business transacted. A.L.DEWAR, Gen.Man.

SUBSCRIBED CAPITAL $822,000.00 CAPITAL AUTHORIZED $32,000,000

The Standard Bank

of Canada
Established 1873 108 Branches
Capital (Authorized by Act of Parliament) - -  $5,000,000.00
Capital Paid-up - - - - 2,000,000.00
Reserve Fund and Undivided Profits ol it 2,661,383.58

DIRECTORS—
W. F. Cowan, President,  Frep WyLp, Vice-President, W. F. Allen,
W. Francis, F. W. Cowan, A. Langlois, T. H. McMillan
Heap Orrice - TORONTO, Ont
GEO. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

ESTABLISHED 1865

Union Bank of Canada

Head Office - QUEBEC

Paid-up Capital - - - - $ 4,951,000
Reserve and Undivided Profits - $ 3,500,000
Total Assets (over) - - - $58,000,000

BOARD OF DIRECTORS

HON.JOHN SHARPLES - - “

WILLIAM PRICE, Esq. - - »
W. R. Allan, Esq. R. T. Riley, Esq.

Geo. H. Thomson, Esq. Wm. Shaw, Esq. R. L. Drewry, Esq.

John Galt, Esq. M. Bull, Esq. F. E. Kenaston, Esq.
G. P. Reid, Esq. E. E. A. Duvernet, Esq. S. Barker, Esq.

S. Haas, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
J. W. HAMILTON, Superintendent Eastern Branches, Toronto.
J. G. BILLETT, Chief lnspectorband Manager Foreign Department,
Quebec.

J- B. WADDELL, Inspector, Toronto.

H. VEASEY, Chief Accountant. 1]

F. W. S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Superintendent Manitoba Branches, Winnipeg, -

P. VIBERT, Superintendent Alberta Branches, Winnipeg.

J. S. HIAM, Superintendent Saskatchewan Branches, Winnipeg.

T. McCAFFRY, Superintendent British Colgmbla Branches.Vapco_uver.
F. J. BOULTON, Assistant Inspector, Manitoba Branches, Winnipeg.
0. F. SEEBER, Asst. Inspector Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector Alberta Braqches. Calgary.

President
Vice-President
E. J. Hale, Esq.

HIS Bank, having over 250 Branches in Canada, extend-
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in

these Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities
of importance throughout Canada, the United States, the
United Kingdom, the Continent of Europe, and the British
Colonies. 3

Branch at 51 Threadneedle Street, London, E.C.

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Assistant Manager.
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THE
Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Caplital Authorlzed - - - $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted.
H. O. POWELL, General Manager

THE METROPOLITAN BANK

Cdpital Paid Up .. s e .. $1,000,000.00
Reserve Fund . s v .. 1,250,000.00
Undivided Profits .. v A s 138,046.68

Head Office - TORONTO
S.J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

The London City and Fstablished
Midland Bank, Limited

Paid-up Capital ........ SR, | et ..$19,946,187
Reserve Fund cccvevne.-an.. ssesnsss ones$16,901,568
Sk EDWARD H. HOLDEN, Barrt., Chairman

Head Office—Threadneedle Street, London, England

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

Northern Crown Bank

HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,200,000

DIRECTORS
PRESIDENT Sir D. H. McMillan, K.C.M.G.
VICE-PRESIDENT - - Capt. Wm. Robinson
Jas. H. Ashdown H. T. Champion Frederick Nation
Hon. D. C. Cameron W. C. Leistikow Hon. R. P. Roblin

BRANCHES IN WESTERN CANADA

ALBERTA MANITOBA William and Laura
Calgary ;\;rdcn L Sherbrooke Hhc:ity.

3 eausejour Jdoydminster
kf}mnlr{\:;);lr Binscarth %:‘sEKWAATf; Lockwood
Irricana Brandon Macoun
Macleod Crandall Alameda Manor
Red Deer Glenboro Allan Maymont

Isabella Balcarres Moose Jaw
B. COLUMBIA La Riviere ::ludlworth }\iokomis e
ahace Melita rock rince Albert
é::;::l“l’ark Miniota Dubuc Qquppelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone l}uval‘ Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake S‘-as!mtonn
Quesnel Sperling Qlcn Ewen §cdlcy
Steveston Stonewall Govan Sheho
. WINNIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton

BRANCHES IN EASTERN CANADA

ONTARIO Inglewood Wellington St.  Woodstock
Bath Inwood Port Dover
Bracebridge Kingston Scotland QUEBEC

Brockville Mallorytown Seeley's Bay Aylmer

Burford Napanee TORONTO Papineauville
Cheltenham Odessa King St.

Comber OTTAWA Agnes St.

Enterprise Sparks St. Spadina Ave.

Florence Rideau St. Woodbridge

OFFICERS OF THE BANK
R. Campbell - - - General Manager
L. M. McCarthy - - Supt. Branches
V. F. Cronyn - - Supt. Eastern Branches
J. P. Roberts - - Supt. B.C. Branches

 INVESTMENT axp LOAN COMPANIES

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

President: J, A. KAMMERER
First Vice-President and Gen. Manager : Second Vice-President :
W. 8. DINNICK, Toronto .HUGH S. BRENNAN, Hamilton
DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office: Cor. Adelaide and Victoria Streets, TORONTO

—— The —

Manitoba Permanent Loan Co.
Head Office - Winnipeg, Manitoba
Incorporated by Special Act. Authorized Capital, $1,000,000
MONEY TO LOAN AGENTS WANTED

We wish to draw the attention of those who are desirous
of finding an absolutely safe and profitable investment,
both from a dividend point of view and a certain increase
in value of Company’s stock. WRITE FOR LITERATURE.

BOARD OF DIRECTORS :
J. T. GORDON, President; President Gordon, 1ronside & Fares, Ltd.;
Pres. The Standard Trusts Company, Director The Sterling Bank.
H. WILBUR HUTCHINSON, Vice-President: Manager The John
Deere Plow Company, Director The North Empire Fire Insurance
Company. A. L. JOHNSON, Vice-President The Ames, Holden, Mc-
Cready Co. E. A. MOTT, Western Manager and Director The Cockshutt
Plow Company. FRANK S. NUGENT, Capitalist. WM. GEORGE-
SON, The Wm. Georgeson Company, Calgary; Director The Stand-
ard Trusts Company. THEO. A. BURROWS, Lumber Merchant.
A. KOHLER BUTCHART, MANAGING DIRECTOR.

The Commercial Loan and Trust Co.

Head Office - - - WINNIPEG

THOS. D. ROBINSON. C. W. N. KENNEDY,
President Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly.

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

REVISED' EDITION NOW READY

“Capital Investments in Canada”

By FRED. W. FIELD s Order from
The Monetary Times, 62 Church St., Toronto
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FIRST MORTGAGE INVESTMENTS
60/ IN BRITISH COLUMBIA
@)

We are prepared to place money on First Mortgage over improved or revenue-producing
properties in British Columbia Cities to yield 6% to 8%. The security given is absolutely
safe. This is a safe and profitable form of investment for the conservative investor. (@)

SEND FOR FURTHER PARTICULARS

ISLAND INVESTMENT COMPANY, LTD.

i s
Head Office: D. C. REID, President and Manager Desach Ofitees

VANCOUVER, B.C.
VICTORIA, B.C. References, Merchants Bank of Canada LONl():gNYEngland

IT IS FREE

IS THE TITLE OF OUR LATEST
BOOKLET AND IT SUCCESS-
FULLY ANSWERS THE QUES-
TION.

ASK FOR IT.

WE SEND WITH THE BOOKLET
OUR FINANCIAL STATEMENT
AND A SAMPLE IN MINIATURE
OF OUR NEW IMPROVED 5 PER
CENT COUPON DEBENTURE.

THE GREAT WEST PERMANENT LOAN (9
Head Office Winnipeg
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One Hundred Dollars

And upwards may be invested in our Debentures.
They are issued for fixed terms of one or more
years, and have coupons attached for interest

payable twice a year. They are
An Authorized Trustee
Investment

Send for specimen Debenture, last Annual Report,
and all information.

Canada Permanent Mortgage Corporation
Toronto Street 1 : 1 T oronto
ESTABLISHED 1855,

The

HURON 4% 431%
sl e DEBENTURES
LOAN PAID-UP CAPITAL - 2,000,000
and RESERVE FUND - - $2,000,000

TOTAL ASSETS, over $13,750,000
Main Offices:
442 RICHMOND ST.

Branches:
LONDON REGINA ST. THOMAS

SAVINGS
CO.

Incorporated 1864
Hume CronyN Mgr.

LONDON

The Hamilton Provident and

Loan Society
Capltal Subscribed, $1,800,000. Capital Pald-Up, $1,160,000

Reserve and Surplus Funds $760,294.13
TOTAL ASSETS - $4,687,030.04

DEBENTUHES issued for one or more years with

interest at four per eent. per annum,
payable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A. TURNER, President C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, Pres.

LONDON - - - - Ont,
Capital paid up $1,750,000.00
Total Assets 7.500,000.00

Debentures issued for two to five years with half yearly
o coupons. Principal and interest payable without
4 charge at any branch of Molsons Bank., Legal
z Investment for Trust Funds.
MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent
CAPITAL ACCORNT. i oiisviamisansapmevasoe $724,650 00
REBEBIEVE ORI o ¢ b siunes savinsios esass $410,000 00
TOTAL ABBETE .0 00 iadvnsirisnes $3,014,348 88
President SIR WM. MORTIMER CLARK, LL.D w.S., u.C,
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at & interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

Loan and Savings

The RELIANCE Company of Ontario

84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H. WADDINGTON C.R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
G B s ARG Lk e A e 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 8%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards, DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

London & Canadian Loan & Agency Co., Ltd.
ESTABLISHED 1873 51 YONGE ST.,, TORONTO
Paid-up Capital, $1,000,000 Reserve, $400.000 Assets, 84,558,000
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable half-yearly,

Authorized Trustee Investment.,
toba and Saskatchewan.

W. WEDD. Jxr., Secretary.

These Debentures are an
Mortgage Loans made in Ontario, Mani.

V. B. WADSWORTH, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

ANDERSON, LUNNEY & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate
Correspondence Solicited--English, French, German

REGINA - - SASK

CREDIT FONCIER F.C.

Heap Orrice, MONTREAL
Office for Ontario, 3¢ Adelaide St, E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% with a trustee
which gives practically absolute security. If interested in a
57, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
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Toronto

General

Trusts Corporation

EsTABLISHED 1882.

Executors, ' Trustees, etc., -etc.

Hon. FEATHERSTON OsLER, K.C., President
J. W. L/ANGMU!R. Managing . Director

Toronto Ottawa

Winnipeg Saskatoon

BRITISH AMERICAN
TRUST CO., Limited

H. N. GALER, W. L. GERMAINE,

A. C. FLUMERFELT,
Vice-President. Vice-Pres. and

President,

Gen. Man.
Authorized Capital.. $500,000.00
Subscribed ........ 250,000.00
Paid Up @i iilicis -5 115,000.00

Executors and Trustees
Investment and Deposits Received
Insurance Brokers Estates Managed

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Financial Agents

Correspondence
Solicited.

THE ROYAL TRUST COMPANY

HBAD OFFICB, MONTREAL

Capital Fully Pald
Reserve Fund -

. - $1,000,000
- - 1,000,000

BOARD OF DIRBECTORS

Right Hon. Lord Strathcona
I'.nd Mount Royal, G.C.M.G.,
President

Sir Edward Clouston, Bart.,
Vlco-l’rnldon(

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

Sir H. MONTAGU ALLAN

R. B. ANous

A. BAUMGARTEN

E. B. GREENSHIELDS

C. M. Havs

C. R. HosMER

H.V. MEREDITH

DAvID MORRICE

Sir W. C, MACDONALD

HON. R. MACKAY

A. MACNIDER

James Ross

Sik T. G SHAuoHNEsSY, K.C.V.O,
Sik Wn. C. VAN Horng, K.C.M.G.

The Sterling Trusts Corporation

HeAD OFFICE :

Capital Authorized
Capital Subscribed

DOMINION CHARTER, 1911

Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual
valuation.

Values will continue to increase.

Profitable rates quoted.

REGINA, SASKATCHEWAN,

$1,000,000
640,000

BOARD OF DIRECTORS

EpwArD BrOwWN, - President
HonorABLE A. E. FoRGET
1st Vice-President
F. N. NorTON - 2nd Vice-President

J. W. Scott
W. M. Martin, M.P,
Aleck Clark
Arthur H. Tasker
Edward P. Brockman
H. L. Johnson
C. F. Millar
Bankers: The Canadian Bank of
Commerce.
Solicitors: Balfour, Martin, Casey
& Blair.

Dominion Trust
Company, Limited

Head Office - VANCOUVER, B.C.

BRANCHES:
Vancouver, Victoria, New Westminster, Nanaimo,
Regina, Calgary, Montreal (Dominion of Canada
Trusts Co.) and London, England. 4

Subscribed Capital. .iosob il o $2,300,000
Paldup Crpital’ sl inios s ...$1,630,000
IEBBLIVE . Cio s Sl int vhin s oo s e ...$ 550,000

Acts in all Trust capacities.

Lends money for clients on first mortgages on
improved real estate, netting the investor 79/

Acts as confidential agent for the investment of funds.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital : Authorized $1,000,00 ; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. MACDONALD
President Manager

BANk oF HAMILTON BLDG. - HAMILTON, ONT.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
or sale on good terms

Adminlistrators
BRANCH Ormcxsv

Estates Managed Trustees, Eto,

. Saskatchewan: London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address: Gabovesto. A.B.C. Code
HEAD OFFICE: SASKATOON, SASK.

BOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. GardnerBogsi'Esqg, D. G. Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western: Trust Winnipeg; J. G. Turiff, Esq.. M.P., Ex-Com-
missioner Dominion 'Lands, Ottawa; A. Scheffler, Esq., Lanigan,
Sask. ' Executive Committee—The Honorable Edward Coke, D. G
Stephenson, Esq., N. G. Boggs, Esq., C. Keith Morris, Esq.
Secretary, A E. Venables. Y

Vancouver Trust

Company, Limited
Independent reports
furnished investors

on propositions in
British Columbia.

H. L. JENKINS - President
D.von CRAMER - Managing Director

VANCOUVER TRUST BUILDING
VANCOUVER, B.C;

— i
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TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bripg authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

Reference==
Merchants Bank of Canada.

Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:~Saskatoon Edmonton Vancouver
J. T, Gordon, President (Pres. Gordon, Ironside.& Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund . 200,000.00 Total Assets over 6,000,000.00
Estates administered and managed and all business of a trust
nature transacted. 1
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, ““What Is a Trust Company ? "’
Consultations and correspondence invited.
WM. HARVEY, Managing Director

A Trust Company’s Special Function is to act as

EXECUTOR

You make no mistake by appointing

The Trusts and Guarantee Company

LIMITED
43-45 King Stréeet West - -

JaMES J. WARREN, Managing Director

Toronto

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. Branch Office, Regina, Sask.

Executors, Administrators, Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.

CORRESPONDENCE SOLICITED.
JOHN R. LITTLE, Managing Director.

Columbia Trust Co.

Limited

E. H. Hears - - President and General Manager
Authorized Capital $1,000,000.00
Paid up - - 166,300.00
Surplus - - - 175,258.00

Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.

Head Oﬂlcg:—54l Hastings St. W., Vancouver, B.C.

J. W. FLAVELLE, President. Z.A.LASH, K.C. } Vice-
W. E. RUNDLE, Gen. Manager. E. R. WOOD Presidents.

Wills are often mislaid, causing delay in the adminis-
tration of an estate. Wills appointing this Company as
Executor may be deposited in the Safety Deposit
Vaults of the Company for safe keeping free of charge.

Dafional Trust

Company-Simifed

TORONTO

Montreal Winnipeg Edmonton

Saskatoon Regina

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina, Sask.

g:g;g::g:g Cagitaloaged ’{‘. .“.g:z Auax J. Apamson, President

Paid-Up (A 580,000 Hox. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as

=" may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street

Capital Paidup - $1,000,000 Reserve Fund -  $750,000
Assets, Trust Funds and Estates - $18,517,011

Board of Directors—Charles Magee, President. | Hon. Elliott G. Stev-
enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barker,
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right
Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S,

May, J. H. McConnell, M.D., J. M. McWhinney, Sir George W,

Ross, H. § Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate, Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager

Place the collection gf rentals and interest in our hands for prompt and
thorough attention. Expert management of all estate matters,

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts., TORONTO
Financlal Agents, Executors, Trust
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CHARTERED

ACCOUNTANTS

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address—"* WILLCO."”
CORRESPONDENTS

CREHAN, MOUAT & CO., £:0: Box 1182

*9% Vancouver,

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh 1889
= e British Columbia 1908
Canada 1909

Notary Public =~ -  British Columbia 1901
Power of Attorney to be made in favour of
WILLIAM T. STEIN, C.A. (Edin.) F.C.A.

319 Pender Street, VANCOUVER, B.C., Canada

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & GO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

Rom;n-r MiLLER, C.A,, F.C.A. (Can.), C.A. (ScoT.)
Cable *“ Accuracy,” Montreal. ‘Telephone Main 2540,

ROBERT MILLER @ CO.

Chartered Accountants.
Commercial and Municipal Audits and Investigations,

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - - MONTREAL.

ESTABLISHED 1882,

W. A. HENDERSON AND COMPANY, Chartered Accountants
W. A, HENDERSON S. V, ROBERTS J. D. REID
412-4156 Nanton Bullding, Portage Avenue, Winnipeg., Man.

Branch Offices:
A. E. GIBSON, C.A, (Scotland), Branch Manager

Medicine Hat and Lethbridge, Alberta.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Avuprirs | INVESTIGATIONS | CosT AND GENERAL SySTEMS

43 KING STREET W., TORONTO.

Audits Trust Accounts

VERNON, PICKUP & CO.

Chartered Accountants, England

Investigations Liquidations

Telephone 3633 707 Mclntyre Block, WINNIPEG, Man.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, ToronTo
B, R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

P Bank of Toronto Chambers, Winnipeg N Ao

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Grown Bank Bldg., WINNIPEG
Also at SASKATOON and MOOSE JAW.,

GEORGE EDWARDS W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, B.C.

ERED C. GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building - WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

Edwards, Morgan & Co.

Chartered Accountants

18-20 KING ST. WEST - - -
502 MACLEAN BLOCK 7
DOMINION TRUST BUILDING

Toronto, Ontario
Calgary, Alta.
Vancouver, B,C,

George Edwards, F.C.A.
W. Pomeroy Morgan

Arthur H. Edwards, F.C.A.
Donald A. McCannel
W. H. Thompson

WINNIPEG and SASKATOON . * EDWARDS & RONALD

REVISED EDITION NOW READY ‘
“Capital Investments in Canada.”

By FRED. W. FIELD
Price $2.50 post paid

MONETARY TIMES - .  TORONTO

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & 00-
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES ,

Chas. V. Gladwell, C.A. Dominion Trust Building,
F. J. Wilson, C.A. ' REGINA
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L CHARTERED

ACCOUNTANTS

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man.

CHARLES D. CORBOULD
Chartered Accountant & Auditor, Ontario & Manitoba.

619 SOMERSET BUILDING - WINNIPEG

LAING, TURNER and LOVE
501 and 503 Trust and Loan Building - WINNIPEG, Man.
Chartered Accountants
G. S. Laing. C.A.
Audits

F. C. 8. Turner, C.A. W. D. Love, C.A.

Investigations Liquidations and Assignments

Hubert T. Reade, B.C.S., S ::rED

ACCOUNTANT
Royal Bank Building - - WINNIPEG

GEO. H. PLAYLE

Chartered Accountant

NELSON, B.C. Auditor, Assignee, &c.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15% Toronto Street - i .
52 Canada Life Building - -

Toronto
Montreal

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Chartered Accountant and Auditor.
Liquidations. Investigations, Audits.
Reference: Bank of B.N.A., Calgary

A. A. M. DALE

Chartered Accountant

2a River St. East. MOOSE JAW, SASK.

Chartered Accountant
Official Assignee

Investigations Liquidations

W. E. HODGE

Box 354 Moose Jaw  Audits

WILSON & PERRY

(Successors to W. J. Wilson & Co.)
Assi and A

Suite 9 [Phone 4734
336 Hastings Street W.

VANCOUVER, B.C.

BARRISTERS AND SOLICITORS |

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, John Wood, M. L. Gordon, T. W. Lawson.
Cable Address, “ Bicknell, Toronto.”
Codes A.B.C,, 4th Edition, Liebers and W.U.

9th Floor, Lumsden Bldg. - Toronto, Can.

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors,

Walter E. Seaborn
H. C. Pope

MOOSE AW :

Notaries

George B. Taylor
F. G. D. Quirk

SASKATCHEWAN

Bliske, Sk, nglore ¢ Cassels
S ﬂ%//{é@m pE
: QA 7

Titonta

TALASH.KOC®
WALTER 80w,
R.C.H.CASSELS.

SHBLAKE X C.
T.0.LAW,

WH.BLAKEK.C. AW ANOUN, KO
MILLER LASH.  GLYN OSLER.
GEOROE H.CASSELS, JFELASH. S

General Solicitors for

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY krc,, 7€,

FAwceTT G. TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance. Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

W. F. DUNN

CALDWELL & DUNN ¢ E: CALDWELL

Barristers. Solicitors. Notaries
Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, Sask.

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

Investments on First Mortgages at 8% specially
attended to.

LOUGHEED, BENNETT, ALLISON & MclAWS

CALGARY, ALBERTA

Barristers, Solicitors and Notaries

Solicitors for The Canadian Pacific Railway Co., The Bank of
Montreal, The Canadian Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, The Canada Life Insurance Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Masgey-
Harris Co, Limited. :
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MISCELLANEOUS

MURRAY’S

INTEREST TABLES

RATES 2% % TO 8% AT % % RATES

é The most valuable oy 510010 $10,000.00 ON EVERY Price $10.00

financial book.
B. W. MURRAY - - -

PAGE FROM'1' DAY TO 868"
Accountant, Supreme Court of Judicature, Toronto

MODERN. BANKING

Our courses in Modern Banking, compiled by and under the direction of
SIX EXPERIENCED EXPERTS
are just what every Bank Officer in Canada needs
What a Branch Manager; of the Traders Bank says:—
“In my opinion the greatest asset of any bank is its staff
and to make the individual member of the staff of greater
value it is necessary that he should have a I(N()\V[,‘l;,l)(,h
OF BANKING which hé can only gain through study.

CUT OUT THIS AD. AND SEND FOR PARTICULARS

P R S RSN 0 R T O 0 T RIOU X K b b Sl b
BADDREEE 78 o s T v B LIRS AR S h S s ST IR s AT e o)
- P e ST TR - SR N R TR 2 A LIRS Dl L L d AR e
THE SHAW CORRESPONDENCE SCHOOL
M.T: Toronto, Canada.

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE
The price is just the

same as other grades
Why not buy the best?

Main Office:
86 King St. E., Toronto

Phones
M. 5597-5598

H. E. T. HAULTAIN,

Consulting Mining Engineer

.. 41 National Trust Bldg.
20 King Street E., Toronto.

The Waterous
Steam Roller

Over 30 Sold in 1911

We can show no better proof of the good-
ness of the Waterous Roller than this
record of One Year’s Sales

Vancouver, B.C.
Wolfville, N.S.
Chicoutimi, Que.
Revelstoke, B.C.
Simcoe, Ont.
Enderby, B.C.

Port Arthur, Ont. (2)
Point Grey, B.C. (2)
Barrie, Ont.
Coquitlam, B.C.
Leeds and Grenville
Prince Rupert, B.C,
Windsor, N.S. Woodstock, N.S.
Hamilton, Ont. Quebec. City, Quebec
Thedford Mines, N.S. South Vancouver, B.C.
St. Eustache, Que. York County, Ont.
Outremont, Que. Routley and Summers

Will YOU ée on our 1912 List?

The Waterous Engine Works Co., Ltd,

Brantford, Canada

TORONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades.

ENGINE SIZED, TUB SIZED, AIR DRIED,
WHITE AND coLORED WRITINGS, BONDS, LEDGERS.
M. 7. &s.c. BOOK, LITHO, ENVELOPE axp COVERS

Made in Canada For Sale by all Wholesalers

L. COFFEE & CO.
"~ GRAIN MERCHANTS

Board of Trade Building,

lish: 845 T
sy Toronto, Ontario

TuaoMAs FLYNN

- The “P. & B.” steamers
sailing from Halifax every

w r I p o e eleventh day for Bermuda,

; ? SGE the British West Indies and
Demerara, are all very

= superior ones. The trip

e s n I e s occupies about thirty-eight
P b b days, and is a delightful
' e cruise ‘from the start to

the finish.
Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLAOK, LTD., Managers, Hallfax.

R. M. MELVILLE

Corner Adelalide and
Toronto Streets

Account Books

. WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.

PRINTERS’ and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO
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COLLECTIONS

Our system gets the money. If it fails, no charge

YORKTON The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Commercial Centre of Eastern Saskatchewan. Telephone 635 P.O. Box 185

SASKATOON - - . Sask.

As a location for wholesalers and manufacturers

Here’s the location you are seeking

o an investment which must treble TRAVELERS' EDITIONS
4 : ; : :
Investors . . . itself within the next three years. CANADA REFERENCE BO OK
SUBSCRIBERS are reminded of the JULY issue. Orders
Yorkton has four railway outlets and will shortly for whole or part Books “””‘ receive prompt attention,
have six. It has municipally-owned water, sewer Letters of introduction supplied to bona fide travelling repre-

sentatives of our subscribers without additional charge,

THE MERCANTILE AGENCY R. G. DUN & CO.

and electric light conveniences, etc.

Counties Grey and Bruce collections made on commission, lands valued

and sold, notices served. A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.
H. H. MILLER, Hanover.

ONTARIO, CANADA
The Most Beautiful Summer

R he C " Winnipeg wants Manufacturers—Caplitalists—and Live Men

esort ()n t e Ontlnent Greatest combined money-making advantages in the world to-day.

I th h t Of tbe l!tig gr::wi:g lm;n‘;-'l‘(jet ftor mun.;xfic;.’tururs'. 4 City .-auptpligsl p(l)wcr‘ nnd‘.light

. . at cost, Splendid sites av: ble—varied ra aterial—low taxation—

a e hear Excellent Flshlng labor cnndiptions. bunl:i::dz:nad :.ulv“”:l; le;i‘l‘;t'i’r;: e:ncxccllcd. Finest
THOUSAND field for investment for large or small capital.

ISLANDS and Boating HANDSOME ILLUSTRATED ‘LITERATURE
AND BUSINESS FACTS FURNISHED FREE.
Apply C. A. WATIT, Sec’'y Board of Trade CHAS. F. ROLAND, Commissioner,

Winnipeg Industrial Bureau, Winnipeg, Canada.

FINANCIAL CONCERNS

who may be considering the matter of a suitable Western location might do well to investigate

SASKATOON

For the City’s location—PLACE YOUR FINGER ON THE CENTRE OF ANY MAP OF WEST-
ERN CANADA—just where all the Railways meet.

SASKATOON’S SHORT STORY

A Tale told in tell-tale statistics:—

Population Building Statistics
........................................ 113 BT e o L iy sl o s s BTN
about 20,000 1908. ... ....8155,625
1909. ... .. $1,002,055
T
1" . ..$5
............... $750,000 ' %
.............. $2,517,145 School Attendance
.. 86,621,337
... 87,450,135
...$8,156,337
...... 10,748,639

L 3L TS o B AN R R 23,392,528
1912....:. (estimated)...... $36,000,000

April 8th to 12th, 1g12—Within FOUR-AND-A-HALF DAYS, the citizens of Saskatoon subscribed ONE
MILLION DOLLA RS ($1,000,000) toward their INDUSTRIAL LEAGUE, organized to encourage the
establishment of suitable MANUFACTURING CONCERNS. For all information, write—

The Commissioner, Board of Trade - SASKATOON, Sask.
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/EMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

Own and Offer the
following Debentures
MUNICIPALITY OF PENTICTON, B.C., Due 1961

TOWN OF STEELTON, ONT., Due 1942
TOWN OF GLEICHEN, ALTA., Due 1912-31
CITY OF MERRITT, B.C., Due 1932
TOWN OF INNISFAIL, ALTA., Due 1912-31
CITY OF FERNIE, B.C., Due 1939

To Yield from 5% to 53/9%

Particulars furnished on request

JARVIS BLDG. TORONTO

(GOLDMAN & COMPANY

DEALERS IN
Government, Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

Home Life Building - Toronto

SAFES -

SAVE

- PROPERTY

e ' THAT 'IS; A —

TAYLOR

Ji-dt 3 EAYLOR -

SAFE WILL

TORONTO SAFE WORKS

SSWPED 45 INSURANCE COMPANY
g Y OF NORTH AMERICA

Founded 1792

FIRE INSURANCE—-Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane
Fully Paid-Up Capital - $ 4,000,000.00
Net Surplus . a 4,303,900.64
Total Assets 16,953,773.59

Total Losses paid since organization - 154.000:00().00
Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited
GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL
Jones & Proctor Bros., Agents for Toronto

The Imperial

Guarantee & Accident

Insurance Company
of Canada
Head Oﬂicé: 46 Kincg St. W., TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance
A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000. -

Positive Protection
FROM FIRE

is a matter of vital importance to

Every Man
who is at all interested in the SAFE KEEPING
OF . BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada'’s big Fires.

ASK FOR OUR CATALOGUE,

The Goldie & McCulloch Co.

GALT, ONTARIO, CANADA. LTD.

WESTERN BRANCH QUEBEC AGENTS:

248 McDermott Ave., Winnipeg, Ross & Greig, 412 St. James St.,
Man. Montreal, Que.

BRITISH COLUMB
MARITIME PROVINCES : 1A AGENTS

Robt. Hamilton & Co,,
13-15 Dock St., St.John, N.B. Vancouver, B.C,
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IMPORTANT TRADE COMMISSION.

Canada will be represented on the Imperial Trade
Commission by the Hon. Geo. E. Foster, Minister of
Trade and Commerce. The appointment of such a com-
mission was decided at the Imperial Conference in Lon-
don last year. Sir Wilfrid Laurier’s amended motion at
the Conference was carried with an addition to his reso-
lution. The irony of the political pendulum will allow
Mr. Foster to carry out Sir Wilfrid’s idea. The former
premier’s resolution was as follows :—

“That His Majesty should be approached with a
view to the appointment of a Royal Commission, repre-
senting the United Kingdom, Canada, Australia, New
Zealand, South Africa and Newfoundland, with a view

-of investigating and reporting upon the natural re-
sources of each part of the Empire represented at this
conference, the development attained and attainable, and
the facilities for production, manufacture and distribu-
tion, the trade of each part with the others and with the
outside world, the food and raw material requirements
of each, and the sources thereof available, To what

- extent, if any, the trade between each of the different
parts has been affected by existing legislation in each,
either temporarily or otherwise.”’

An important addition to the resolution was made
on the suggestion of the Colonial Secretary, Mr. Har
court: ““And by what methods consistent with the ex-
isting fiscal policy of each part, the trade of each part
with the others may be improved and extended.’’

The Monetary Times has always favored the ap-
pointment of such a Commission. Organization and

' co-operation are great factors in the conduct of trade.

' The United States in its relations to Canada has proved

that fact. The most valuable market for Canada is its
home market, and everything should be done to en-
courage its development and the domestic industries for
catering thereto. After recognizing Canada’s claim to
its own markets, our thoughts naturally turn to trade
within the Empire. Ten years ago, the United King-
dom’s share of Canada’s import business was 22.99 per
cent. Last year, it was 23.93 per cent. The 'share of
our import trade taken by the entire British Empire a
decade back was only 24.97 per cent., and last year,
28.03 per cent. This compares with the United States
share of 62.06 per cent. and 61.57 in 1901 and 1911,
respectively. The Imperial Trade Commission should
be able to change favorably to some extent the per-
centage figures of the British Empire as the.y re!ate to
Canada. President Taft recently was frank. in his fear
of co-operation among the units of the Empire for com-
mercial purposes.

BENEFITS OF LIFE INSURANCE.

The plane which life assurance has attained in
Canada is a tribute to the managers, directors and agents
of life insurance companies. At the same time the respect
for the profession and its benefits is a valuable asset to
the companies themselves, for comparatively only a small
amount per capita is held. The business was transacted
in Canada in 1910, the latest year for which official figures
are available, by forty-three active companies. They sold
policies during that year valued at $152,762,520, which
was greater than the amount taken in 1909 by $21,023,-
442. The total amount of life insurance in force at the
end of the year was $856,113,059. Ten years ago it was
$68,896,092, and twenty years ago, $37,866,28;.
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Mr. L. Goldman, of the North American Life Assur-
ance Company, stated at the Toronto Life' Underwriters’
Association, the day would .come when the business man
would examine his position, recognize the necessity of
life insurance, and telephone his needs to an under-
writing company. After all, that is the logical way.
To protect his premises from conflagration he invests in
a fire insurance policy. To protect his life from the ever-
present hazard, and the results of his withdrawal as the
bread-earner, he should invest in a life insurance policy.

Both the daily press and the companies themselves
are somewhat to blame for the scant knowledge of the
benefits of life insurance imparted to the pubuc. Untu
recently there existed a suspicion that underwriting was
a business operated for the benefit of promoters and head
office officials. The class of agents employed in olden
times to solicit life insurance was such as to strengthen
that suspicion, undermine confidence in insurance, and
form a poor opinion of the average agent. To-day,
matters are changed. The life insurance agent believes
in his business and in the policy he is selling. The home
office knows that it must employ the best men obtainable
as agents. These changes have helped to place life in-
surance in its proper position.

One of the best definitions is that insurance is “‘an
agreement to pay a certain sum of money to compcnsa}c
for the loss resulting from some contingent event, in
consideration of an immediate cash payment or a series
of payments.”” The loss insured against may happen
soon, may be long deferred, or may never happen. As
Mr. W. F. Gephart, of Ohio State University, has said,
life insurance is effected by a contract between two
parties, the insurer and the insured, in which a deter-
mined sum is agreed to be paid to a third party, the
beneficiary; upon the happening of death, on condition
that the second party, the insured, pays certain sums
to the first party, the insurer. It is an agreement to pay
a certain sum in the future by the insurer in considera-
tion of the payment or payments of a certain other sum
by the insured. It is a form of social co-operation, and
had its real origin in the wants of the family. It is a
method of distributing the effects of losses. It is a
mutual agreement among many to assume the burdens
suddenly falling upon a few. It is also a method of
capitalizing future time and energy against premature
death. It is, therefore, based on the fact that a single
life has either potential or actual value.

A remarkable tribute it is to the modern life insur-
ance agent that so many millions of policies have been
sold, when the average purchaser knows so little about
his purchase. Honesty in life insurance is one of the
best aids to its sale.

How necessary is the creation of an estate through
life insurance is shown by an investigation made in New
York State—where conditions are doubtless very similar
to those in this country—by a professor of Columbia
University. He found that:—

1st. Out of 10,000 persons over 25 years of age
dying, only 3,351 left any estates whatever. Of those
who were heads of families only one-half left any estate;
the other half left nothing, not even a savings bank
account,

2nd. Of the 3,351 who left estates, only 884 were
worth over $5,000.

3rd. Sixty-six per cent. of those dying left no
estates whatever, twenty-five per cent. left estates of less
than $35,000, the average estate being $1,292, and less
than nine per cent. of the total number left estates valued

. at $5,000 or over.

This lamentable condition would probably be: dupli-
cated in Canada if the facts were brought out, and no
stronger argument could be used as to.the importance
+of providing for one’s dependants: through the moderate
cost plans of the life companies. = - Sl ey
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FOSTERING DOMESTIC INDUSTRY; o

. The provinces which require the actual manufacture
of the raw material into pulp and paper have frequently
been criticized. A proper understanding of the situation
shows that from the Canadian viewpoint this policy is
amply justified. The export of pulpwood in a raw state
is increasing yearly, and by just so much as this is the
case, does Canada lose the benefits to be derived from
its manufacture and the increased value of raw products.
All raw pulpwood is exported to the United States. In
1910, according to Mr. R. H. Macmillan, of the Depart-
ment of Forestry, Ottawa, only some 4,000 cords more
wood were cut for pulp in Canada than in 1909. Of the
1910 amount of 1,541,628 cords, 23,642 cords less were
manufactured in Canada than in 1909, and 27,508 cords
more were exported. This gradual change is not so
noticeable in the comparative percentages, but even here
it may be seen that Canada is increasing the proportion
of her natural resources exported in the raw state.

Over 60 per cent. of the pulpwood cut in Canada
during 1910 was sent out of the country without further
labor being expended on it. The United States manu-
factured it into pulp and paper. The amount paid for
this wood was $6,210,042, or an average of $6.58 per
cord. As the average paid by Canadian mills was $6,
this is an average of 58 cents per cord more paid for
exported pulpwood at the point of shipment.

From United States forest products bulletins it is
seen that approximately two-fifths of the pulpwood im-
ported by that country is manufactured into mechanical
pulp, and three-fifths into sulphite pulp, and that a cord
of wood produces about one ton of mechanical pulp, or
half a ton of chemical pulp This means that from the
943-141 cords of Canadian pulpwood sent to the United
States, 377,256 tons of mechanical pulp were made, and
282,992 tons of sulphite pulp. The value of these 660,248
tons of pulp, for which, in the form of pulpwood, Canada
received $6,210,042, was at the average price ($20.49
per ton) paid in 1910 by United States importers of wood
pulp, $13,528,481. Thus Canada did not get one-half
the amount she would have received if all pulpwood were
converted into pulp on Canadian soil. As the United
States does not export 2 per cent. of the amount it im-
ports, there need be no fear that a market for Canadian
wood pulp would be lacking. The United States would
pay $20.49 per ton for the wood pulp instead of $6.58
per cord of pulpwood.

As the 1910 report of the United States pulpwood
consumption has not been issued, comparisons cannot be
made between the two countries for 1g10. In 1909, how-
ever, the pulpwood shipped from Canada, consisting of
spruce and poplar logs, furnished 22.8 per cent. of the
entire pulpwood consumption of the United States. This
means that 58 of the 253 pulp mills of the United States
ran for the year, employed help and paid profits on raw
products furnished by Canada. The three most impor-
tant pulpwood States of the Union benefitted from
Canada’s resources as follows: New York State drew
nearly one-half, or 48 per cent., of its pulpwood from
Canadian forests; 18 ger cent. of Maine’s consumption
was Canadian logs, and 30 per ‘cent. of the pulpwood
used in New Hampshire came from Canada.'

If the pulpwood exported in 1910 had been reduced
to pulp in Canada, it would have supplied eighty mills
of the average size of those in Canada. '.I‘hus 131 mills
instead of fifty-one would have been operating in Canada,
would have been employing labor, and advancing Cana-
dian industry. i : sy "'.'

The provincial laws affecting the export of pulpwooq
within the exporting. proyinces have changed .consider~

‘ably in 1910. In 1909, pulpwood from private lands in
-On{ario and from all lands i‘n'.'Que_beq and New Bruns.-
" wick could be shipped to points outside %'Q?ﬁ?@:ﬁin

X
A
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1910, the Province of - Quebec issued more restrictive
regulations, the effect of which was to permit exportation
of unmanufactured wood cut only on private lands within
the province, and in 1911, New Brunswick passed legis-
lation to the same effect. These regulations, however,
did not affect the 1910 export trade, as they came into
force later. Authoritative information supplied by the
Department of Customs leads to the statement that the
total pulpwood export was cut from the various provinces
in the following amounts and values: 779,000 cords,
worth $5,090,000, from the timber limits of Quebec;
" 90,000 cords, worth $647,000, from New Brunswick, and
74,000 cords, worth $473,000, from Ontario.

It is interesting to note to what extent provincial
industry would have been increased if the pulpwood ex-
ported to the United States had been converted into
wood pulp on Canadian soil.

The 779,000 cords exported from Quebec would have
supplied material for a year to fifty-six pulp mills of the
average size operating in Quebec. In Ontario, five mills
of the average size could have been kept running with
the pulp logs exported from this province. The go,000
cords shipped from the ports of New Brunswick would
have produced the most startling results if the amount
had been manufactured into pulp within that province.
The amount exported was sufficient to supply with wood
twenty-four mills of the average size, with the result
that five times the actual number of mills operating would
have been at work if Canadians had been far-seeing
enough to manufacture their own raw products.

TO HELP THE INVESTOR.

There is much to commend the suggestion of Mr.
Nesbitt in the House at Ottawa that the government
should establish a branch under the State Department
or some other, which would carefully scrutinize every
charter issued by the Dominion Government. The Hon-
orable W. T. White, Minister of Finance, has issued the
warning that nothing should be done in this country that
would tend to stop the flow of British capital for invest-
ment. Mr. Nesbitt thought that something might be
done by the government to help us in obtaining even
more English capital than we have been receiving in the
past. ““We ‘all know,” said Mr. Nesbitt, “‘that capital
is shy, and that no capital is more shy than English
capital if it is once deceived, and, in view of many of
the wildcat investment schemes that are sent over from
Canada to the English market, there is great danger that
British capitalists may be turned against us.”

Mr. Nesbitt’s chief desire is apparently that the gov-
ernment should examine what is intended to be done with
the capital of a company, and to see that there is no
over-capitalization beyond the necessary money required
for the enterprise itself. That is a very laudable desire,
for, as he says, there are many enterprises being incor-
porated with no other object in view than that of making
money on their flotation. To do that they have to be
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over-capitalized. With the suggested department, Mr.
Nesbitt thinks that to a certain extent we could guar-
antee to English investors the validity of the security.
Then it would not be long before it became known in the
financial world that Dominion chartered companies were
most worthy of confidence.

The evil noted certainly exists, and The Monetary
Times is inclined to favor the remedy suggested. But
it is necessary to go even further than Mr. Nesbitt. The
Canadian, as well as the British investor, has been vic-
timized by unscrupulous company promoters and stock
salesmen. Many millions of dollars have been diverted
from legitimate investment channels to swindles of the
worst type. In some quarters there has been a tendency
to scoff at the experiment of the State of Kansas in regu-
lating investment companies. They have in operation an
act which supervises the sale of all securities in that
State. Both the company and its stock-selling agent are
licensed. Every corporation, company or individual,
whether incorporated under the laws of Kansas or any
other State, that sells or in any way handles stocks,
bonds, or other securities—with the exception of govern-
ment, state or municipal bonds—is subject to the statute,
and must undergo a rigid censorship before it can do
business.

Every foreign corporation must file its signed con-
sent that actions may be commenced against it in the
proper court of any county in Kansas in which a cause
of action may arise. This makes it easy to prosecute
violators of the law. Any agent who offers securities for
sale in Kansas without a license from the State is sub-
ject, for each offense, to a fine of not more than $500,
and to imprisonment for not more than ninety days.

The Kansas legislation may be thought by some to
be of an extremist nature. The full text of the act is
printed elsewhere is this issue. On the other hand,' it
is apparent that the investor in Canada and in Canadian
securities should be given greater government protection,
even admitting the fact that we cannot prevent a fool
from throwing away his money.

SMALL CHANGE.

I subdivide; thou subdividest; he subdivic!es; we
subdivide ; you subdivide; they—they can wait till 1925.

. B ® &

With the ambitions of Toronto, Winnipeg and other
cities to become ocean ports, we may expect a decline in
railroad stocks. The proposed federal highway will be
of water, if some dreamers have their way.

The investments of foan, mortgage and insurance
companies in Saskatchewan during 1911 were about one-
third greater than in the previous year The fire insur-
ance companies are becoming larger investors in that
province.

The British Columbia Life Assurance Company, Limited,
and the Union Life Assurance Company have been registered
in Saskatchewan,

For the $9,000 waterworks and street grading debentures
of Gleichen, Alta., three offers were received. As rreviously
noted, the bid of Messrs. Zmilius Jarvis and Company,
Toronto, was accepted.

The capital stock of the Preston Car and Coach Com-
pany, Limited, has been increased from $200,000 to $500,000,
by the issue of 3,000 shares of new stock of $100 each.

| “We have no fault whatever to find with Western collec-
‘tions. Moreover, we have not a solitary account respecting
which we have cause to feel anxious.  Since the beginning of
the vear we have done more loaning ‘than vp to the erd of
June a year ago and the outlook is excellent.” This was the
statement made by a Winnipeg loan company manager.

A board of trade has been organized at Keeler, Saskatche-
wan. Mr. F. A. Theberge was elected as chairman.

The Life Underwriters’ Association movement in Sas-
katchewan is making good headway, largel_v.d.ue to the energy
of Mr. Vipond, the president of the Dominion Association,
and Mr. Truell, of Regina: There are from fifteen to twenty
life insurance agents at Prince Albert. where Mr. Truell will
visit shortly to organize another branch association.

The revision of existing grades and surveys for the double
tracking of the Canadian Pacific Railway main line bt.atween 3
Vancouver and Calgary, a distance of over 6oo miles, is now
under way. The work is in charge of F. F. Busteed, fqrmer
general superintendent of the British Columbia division; who.
has established headquarters at Kamloops. Actual.;:doubie
tracking between this city and Port Hammond is now in: Pro-
gress.



1820

THE MONETARY TIMES

. Western Drafts on Sight

Great as is the West, let not the dollar become the

skeleton.

One hears much of the wealth of the West, but the
richest is the colour of the prairie soil.

As the sun sets in Saskatchewan it may be rising in
a country which will sign our next trade treaty.

Leaving the farm implements out all the winter will not
help to save enough to build a house for them.

Which is better—to mine wheat lands arid with the
gasoline tractor, or feed the land with mixed farming?

We have not discovered the value of our home markets
yet. The agricultural import figures show that our southern
neighbors have.

Western Canada in the past few ‘months has had more
moisture at the right time than for several years past. This
is one ahead of the crop killer.

In one part of Manitoba, only four of ninety-six ac-
counts due on April 1st were unpaid. That is a good Tecord
for a country who is a very familiar friend of credit.

Piccadilly, London; Broadway, New York; look differ-
ent to Grenfell, Saskatchewan. But who would not rather
help build a nation than patter metropolitan sidewalks ?

The Union Jack fluttering on the lonely prairie farm—
lonely only from the parlor car viewpoint—takes up the
echo ‘Be British.” It is the call at all the outposts of
Empire.

Every man in Western Canada believes thoroughly that
his district and its possibilities are the best in the world.
That spirit is not credited in ledgers, but it is the strongest
side partner of invested capital.

If the Chinaman thinks it worth while to travel the
Pacific and half way across a continent to wash our linen,
can we wonder that men from all climes are coming in
thousands to turn our soil for bread, happiness and careers ?

“Vancouver, 1,429 miles,” reads the signpost.  Verily
a country of magnificent distances, as the English banker
said. And you can turn round, go the other way for an-

other 1,420 miles and still be in one of the best countries
for investment,

The snow plough is on the railroad sidings. Its aban-
donment is the first sign of spring. The locomotive puffs
disdainful smoke towards those sidings. But the plough
serves its purpose just as the snow.  Still it can rest on
the sidings till we have garnered those 200,000,000 bushels
of wheat.

He boarded the train at Portage-la-Prairie, that pro-
gressive city within a stonesthrow of Winnipeg. Tall, with
strong features, face browned with the Manitoba tan, the
trade mark of the finest climate in the world, of strong
physique, he managed to close a good business deal before
he reached Brandon. The living portrayal of the cartoon-
ist’s sturdy Jack (Canuck, this was one to whom the in-
dustrial captain would, on sight almost, give a first lieu-
tenant’s commission. His face reflected a successful business
career, built upon Canadian opportunity, keen judgment
and coolheadedness. After the transaction, due to a chance
meeting of the right parties, he told where he was happiest.
Carpet slippers ‘and home were the only words which
strayed as far as this. They were enough. A quarter of a

million good English-speaking women are needed, so that

carpet slippers and homes will multiply in Manitoba,

Saskatchewan and Alberta,

The Metropolitan Bank has ‘opened a new :brarich at:

corner of Agnes and Elizabeth Street, Toronto, under the
management of Mr, E. B. MacKenzie.
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BANK MERGERS AND THE BORROWING
PUBLIC.

Competition Being Eliminated — Small Banks Are in
Country Districts—A Comparison of Bank
Policies.

——

H. M. P. Eckardt.

The announcement of the absorption of the Traders Bank
by the Royal, following so closely upon the absorption of the
Eastern Townships by the Bank of Commerce, will no doubt
induce a protracted discussion of the subject of bank arpa.lga-
mation in general. The average business man asks himself"
what will be the effects of this rapid movement tovyards con-
centration. In both of the recent instances a certain amount.
of competition has been eliminated. While. it is true that the
Commerce-Eastern Townships merger mainly represent.ed ghe
extension of the big Toronto institution into a new district,
nevertheless competition between the two lbankg was €x-
tinguished in Montreal, Winnipeg, and at various other
points in Western Canada. And in the case of .the' qual-
Traders merger, competition between these two institutions
is now extingushed at some fifteen points: Namely, at Mont-
real, Toronto, Fort William, Guelph, Hamilton, Ingersoll,
Ottawa, Sault Ste. Marie, Tillsonburg, Winnipeg, Regina,
Saskatoon, Calgary, Edmonton, Vancouver,—all of them being
important points. :

One Effect of Mergers.

Perhaps one effect of the mergers will be to make the dis-
counting customers of the banks feel somewhat uneasy. As
yet it cannot be said that they are greatly alarmed over the
concentration of banking control. But the merchant or the
manufacturer cannot but note that with each new merger the
number of institutions to whom he may apply for credit, in
case his relations with his own bank become unsatisfactory,
is steadily decreasing. No matter how pleasant and satisfac-
tory may be the relations of a man with his bank, he always
likes to feel that if the policy of the bank underwent a change
and it began to press him or crowd him unduly, he could take
refuge with any one of a dozen other big concerns. Consider-
ino the Royal-Traders merger as accomplished, there are 26
going banks now reporting to Government. That does not
mean that there are 25 different banks to which the business
man may turn if the need arises. Even in Toronto, and
Montreal, where the greatest number of banks are found,
there are only 19 or 20 different banks in operation; and of
these banks there will be in almost every case a considerable
number to which the borrower will feel that he cannot apply.

Formation of New Banks.

The continuation of the merger movement will probably
cause the general public to welcome the formation of new
banks, especially now that the banks. have difficulty in meet-
ing the great demand for credits. It seems probable that the
absorptions of small and medium-sized banks by great insti-
tutions will lead to the carrying of heavier cash reserves. The
smaller banks have a larger proportion of their business in
country districts; and as a rule they have not considered it
necessary to carry such large reserves. To.illustrate this,
point, the Eastern Townships Bank ordinarily carried about
30 per cent. of its liabilities in the form of qvick assets—
specie, Dominion notes, balances in banks, call loans, and se-
curities—while the Commerce policy has been to protect the
liabilities with 40 per cent. in quick assets. :

Banking Position Stronger. ,

Presumably the Commerce policy will now be zpplied-to
the Eastern Townships business. ~While such a <change
would, of course, make the banking position stronger, it also
necessarily results in the allocation of a smaller proportion
of the bank’s funds to commercial discounts. In the February.
bank return the commercial discounts of the Eastern Town-
ships Bank appeared as $10,005,000, or 69" per -cent. of the
total assets. The commercial discounts of the Canadian Bank
of Commerce were $114,307,579, or 60 per cent. of the total
assets. If after the merger the consolidated bank is to main-
tain the sameé percentage there would be necessity for curtail-
ing or reducing - the commercial discounts carried by the
Eastern Townships to the extend of about $2,500,000. As the
stocks of the two banks both went into the merger ‘at the
same valuation, the merger did not have the effect of reduc-
ing the note-issuing power of the consolidation.
Royal-Traders Merger. :

With reference to the Royal-Traders merger, the Royal’s
policy is to carry 45 or thereabouts in quick assets, while
the Traders has carried about the same as the Eastern Town-
ships,—namely, about. 30 per cent. The March. bank return
shows the Traders’ commercial discounts to have compris'ed
about 69 per cent. of total assets; while at the same date the
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Royal’s commercial discounts (in Canada and elsewhere)
amounted to less than 55 per cent. of its total assets. If, on
account of this merger, the Royal changed its policy slightly
and carried loans and discounts to the extent of 6o per cent.
of total assets, there would yet be necessitated a reduction of
some $4,700,0c0 in the discounts taken over from the
Traders.

May Cause Temporary Contraction.

Then, in another way, this latest merger may cause
temporary contraction. Royal Bank stock goes in at 240,
Traders at 180. Taking the Traders capital at $4,354,500, it
will have a valuation of $7,838,100. With each $100 share
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valued at $240, the Royal will apparently require to issue ap-
proximately $3,266,000 new stock to take up the $4,354,500
Traders stock now outstanding. In other words, the note
issuing power of the consolidated bank will be $1,000,000 less
than that possessed by the two banks operating separately—
unless the Royal makes a further issue of stock immediately.
I'hus it may be seen that in some respects the recent mergers
may have a tendency to lessen the usefulness of the banks,
or their capacity for caring for the business of the country.
But there is no doubt they strengthen the general financial
situation in the Dominion. The matter of the effect of the
mergers on earning power also constitutes an interesting sub-
ject, but space does not permit a discussion of that.

—

APRIL FIRE LOSSES

Nearly Million and Hali—All Provinces Are Included—Lamps and Matches Responsible for Fatalities.

The Monetary Times’ estimate of Canada’s fire loss dur-
ing April amounted to $1,355,055 compared with March’s loss
of $2,261,414, and $1,317,000 for the corresponding period last

yvear. The following is the estimate of the April losses :—
Fires exceeding $10,000 .. .cvivvvvivrnnns $1,004,000

5 T T e P SRS et R e 84,830
Estimate for unreported fires ........... 176,225
L s o b.a's 1 A R et is $1,355,055

The following are the monthly totals of the losses by fire
in Canada compared with 1910 and 1911 :—

1910. 1911, 1912,
Januaey v v $1,275,246 $2,250,550 $3,002,650
February. . csanse 750,625 041,045 1,040,153
IATIOIE . s S idrin & 1,076,253 852,380 2,261,414
Aprilsins ity 1,717,237 1,317,900 1,355,055
1% R e A 2,735,536 2,564,500
June s g anne 1,500,000 1,151,150
oY i s 6,386,674 5,384,300
BUEUBL: i 1,667,270 020,000
September 894,125 1,123,550
Ooctobier: - i.oie e 2,195,731 580,750
November 1,043,708 1,506,500
December ..... 1,444,860 2,866,950

Total ....$23,503,315 $21.450,575 $8,250,272

Five Large Conflagrations.
During April the largest conflagrations were at Van-
couver, Toronto, Fort William and Winnipeg.

The fires at which the loss was estimated at $10,000 and
over were as follows :—

Vancouver, B.C. ...... Business block " ...iieeeeen $232,000
Estevan, Sask. " ...... L | AR AR R O 15,000
Deseronto, Ont. ...... STODGWOTES . sissis snbiainninen o 50,000
Hamilton, Ont. ' s 2. BRCIRT IS . e s senes 10,000
Montreal, Que, ...... Business block ........... 10,000
Toronto, Ont. ... .= Wholesale produce warehouse 30,000
Torontoy Unte ot via ol ille . i o e 125,000
Quebec; Que.  civiveas Office building ........... 20,000
Fort William, Ont. ...Skating rink ............. 30,000
New Westminster, B.C. Drying kiln  ............... 15,000
Hamilton, Ont. ...... BBGEORY L i 15,000
Montreal, Que. ....... Shoe warehouse ........... 10,000
Nose Creek, Alta.. .... WO SHOUEEE o0 s L 10,000
Kingston: (OBt soewes Hardware store - ........... 40,000
Montreal; Que. i sivs, Rag warehouse .......... 25,000
Fort William, Ont. ....Business section ........... 132,000
Winnipeg, Man.  .....Lumber mill .............. 200,000
Torontd Ont. v s NVALeBOUSE- . o oo s oan ors 10,000
Yorkton; Sask . % BAOVRIOY e o 15,000
Victorias B wusi tac:. dmxher amllsoln s o 100,000

Fire’s Destructiveness.

The structures damaged and destroved were 22 resi-
dences, 8 stores, 5 warehouses, 3 business blocks; 2 each sta-
tions, lumber mills, iron works, factories, churches, stables,
‘picture shows, boat houses; 1 each flour mill, drill shed,
police post, pool room, hotel, art gallery, greenhouse, facing
mill, sampling plant, rolling mill, skating rink, kiln, office
building, motor works, elevator. . ;

There were 30 head of cattle destroyed, o horses, 406
chickens, 16,000 bushels wheat and oats, 700 barrels potatoes;
3 sets of harness, 1 each, street car, automobile, caboose.

Of the presumed causes, 3 were attributed to lamp ex-
plosions ; 2 each, defective flues, defective wiring, incendiary;
1 éach, blowing out of motor, asphaltum igniting, spontane-
ous combustion, sparks from engine, matches, while many
were given as of unknown origin. ey .

The number of deaths from fire is 15, making 77 for the
first four months of 1912.

The following are the monthly totals compared with 1910
and 1911 :—

1910 1911, 1912,
JROOREY o0 e e sl e 27 27 27
FebTuary  «.cvoees T R 15 12 11
Manchy - - R 20 18 24
RDEHE s el st s W e, ¢ v 37 20 15
BIBY N o s o ssials s e n 15 28 g
J 1 B TR L ST S e 52 13
e R e SN S S S R 15 110
BUEMET . L SRt AL LA T, 11 22
SeDtEMNEr s i i Sr AL el s 10 13
I os e s 16 17
INOVEMDET 0w i soman viv i vsiosns 19 20
10 Yol 5 GRGRER G DR e S S B 10 17

oML R A s e Lo he s 256 317 77

Lamp Explosions, Matches, etc.

The fires at which fire fatalities occurred were 3
lows :—

Montreal, Que. ...... Burning building  .....co0ienenn 1
Winnipeg, Man. ....., Clothes set on fire ........c.u000 1
Totohto; -Onts = diiit, Clothes caught fire .ooovcevvans 1
Woodstock, N.B. ..Playing with matches ........... 1
Herbert, Sask. ...... Pralris: fite i haess el il el 1
North Bay, Ont. ...... "arp exploded  ......ociiiieen 2
Prince Albert, Sask. ..Burning building  .....1....... 4
Coronation, Alta. AP T -t 1 b SRR SN e DR L I
Georgetown, Ont. ....Train wreckage took fire ....... 1
Hamilton, Ont::" 5005 Burning building .......c00eeenn 1
Guelph;*Ont. .. . Clothes caught fire ............ 1
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CENERAL ACCIDENT COMPANY OF CANADA.

The sixth annual report of the General Accident Assur-
ance Company of Canada shows its total assets to be §242’-
203. The premiums, less cancelments, returns and reinsur-
ances of every description, amounted to $203,543.20; gnd 1n-
terest on investments was $7,873.76, making a total income
for the year of $301,416.96.

The expenditure for claims paid and outstanding, commis-
sions, etc., amounted to $257,375.48.

The reserve for unexpired risks was increased by $7,878.-
43, making a total expenditure of $265,253.91. :

The balance at the credit of revenue account for the year
amounted to $36,163.05, which, added to the balance carried
forward from the previous year of $34,030.44, left a total bal-
ance at the credit of the revenue account of $70,202.49.

On the 26th February, 1912, a dividend of $10,000 was
declared from the accrued profits of the company, for the
period from the date of the organization of the company, to
December 31st, 1911. . x ;

D — o

Hon. Duncan Marshall, minister of agriculture for
Alberta, speaks optimistically. about the crop prospects in
Alberta this year. Winter wheat in the southern part of the
province, he says, has come throngh the winter in splendid
shape and is growing nicely. Seeding is well forward all ove

the province, and the land is working up very fine. e
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" REGULATION OF INVESTMENT COMPANIES.

How the Kansas Act Provides for the Supervision of
These Companies—Penalties for the Violation
of the Law.

The following are the provisions of the Act operative in
Kansas State which provides for the regulation and super-
vision of investment companies. This is a novel departure
and in view of the miilions of dollars thrown away annually
in Canada in worthless securities is of unusual interest, It
1s commented upon in the editorial columns of this issue.

Section 1. Every corporation, every co-partnership or
company, and every association (other than state and na-
tional banks, trust companies, real estate mortgage com-
panies dealing exclusively in real estate mortgage notes,
building and loan associations and corporations not organ-
ized for profit), organized or which shall be organized in
this state, whether incorporated or unincorporated, which
shall sell or negotiate for the sale of any swews, bonds oOr
other securities of any kind or character other than bonds
of th_e United States, the state of Kansas, or of some muni-
cipality of the state of Kansas, and notes secured by mont-
gages on real estate located in the state of Kansas, to any
person or persons in the state of Kansas, other than those
specifically exempted herein, shall be known for the purpose
of this act as a domestic investment company. Every such
investment company organized in any other state, territory
or government, or organized under the laws of any other
state territory or government, shall be known for the pur-
pose of this act as a foreign investment company.

Must File Documents,

Section 2. Before offering or attempting to sell any
stocks, bonds or other securities c¢f any kind or character
other than those specifically exempted in section 1 of this
act to any person or persons or transacting any business
whatever in this state, excepting that of preparing the doc-
uments hereinafter required, every such investment company,
domestic or foreign, shall file in the office of the bank com-
missioner of this state, together with a filing fee of two
dollars and fifty cents, the following documents to wit: A
statement showing in full detail the plan upon which it pro-
poses to transact business.

A copy of all -contracts, bonds or other instruments
which it proposes to make with or sell to its contributors.
A statement which shall show the name and location of the
investment company, and an itemized account of its actual
ﬁ_n_ar.lcml condition, and the amount of its property and lia-
bilities, and such other information touching its affairs as
said bank commissioner may require, If such investment
company shall be a co-partnership or an unincorporated as-
sociation, it shall also file with the bank commissioner a
copy of its articles of co-parnership or association, and all
other papers pertaining to its organization, and if it be a
corporation organized under the laws of Kansas it shall also
file with the bank commissioner a copy of its articles of in-
corpo_rqtion, cgnstifcutior_x and by-laws, and all other papers

\ bertaining to its organization. If it shall be an investment
company organized under the laws of any other state, terri-
tory or government, incorporated or unincorporated, it shall
also file with the said bank commissioner a copy of the laws
of such state, territory or government under which it exists
or is incorporated, and also a copy of its charter, articles of
of incorporation, constitution and by-laws and all amend-
ments thereof which have been made and all other papers
pertaining to its organization.

Verified by Oath.

Section 3. All of the above-described papers shall be
verified by the oath of a member of a co-partnership or
company, if it be a co-partnership or company, or by the
oath of a duly authorized officer, if it be an incorporated or
unincorporated association. All such papers, however, as
are recorded or are on file in any public office shall be fur-
ther certified to by the officer of whose records or archives

" they form a part, as being correct copies of such records or
archives,

Section 4. Every foreign investment company shall
also file its written consent, irrevocable, that actions  may
be commenced against it. in the proper court of any county
Iin this state in which a cause of action may arise or in which
the plaintiff may reside, by the service of process on the sec-
retary of state, and stipulating and agreeing that such ser-
vice of process on the secretarv of state shall be taken and
held, in all courts. to be as valid and binding as if due ser-
vice had been made upon the company itself, according to
the laws of this or anv other state. and such instrument ‘shall
.be authenticated by the seal of said foreign 1nvestment com-
pany and by-the signature of a member of the co-partnership
or company, if it be a co-partnership or company, or by the
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signatures of the president and secretary of the incorporat-
ed or unincorporated association, if it be an Incorporated or
unincorporated association, and shall be accompanied by a
duly certified copy of the order or resolution of the board of
directors, trustees or managers of the corporation authoriz-
ing the said secretary and president to execute the same.

May Make an Examination.

Section 5. It shall be the duty of the bank commission-
er to examine the statements and documents so filed, and if
said bank commissioner shall deem it advisable he shall
make or have made a detailed examination of such investment
company’s affairs, which examination shall be at the ex-
pense of such investment company, as hereinafter provided ;
and if he finds that such investment company is solvent,
that its articles of incorporation or association, its constitu-
tion and by-laws, its proposed plan of business and proposed
contract contain and provide for a fair, just and equitable
plan for the transaction of business, and in his judgment
promises a fair return on the stocks, bonds and other secur-
ities by it offered for sale, the bank commissioner shall is-
sue to such investment company a- statement reciting that
such company has complied with the provisions of this act,
that detailed information in regard to the company and its
securities is on file in the bank commissioner’s office for pub.
lic inspection and information, that such investment com-
pany is permitted to do business in this state, and such state-
ment shall also recite in bold type that the bank commis-
sioner in no wise recommends the securities to be offereq
for sale by such security company. X

But if the said bank commissioner: finds that such ar-
ticles of incorporation or association, charter, constitution
and by-laws, plan of business or proposed contract contain
any provisions that is unfair, unjust, inequitable or oppres-
sive to any class of contributors, or if he decides from his
examination of its affairs that said investment company js
not solvent and does not intend to do a fair and honest busi-
ness, and in his judgment does not promise a fair return
on the stocks, bonds or other securities by it offered for
sale, then he shall notify such investment company in writ-
ing of his findings, and it shall be unlawful for such com-
pany to «do any further business in this state until it shal]l
so change its constitution and bv-laws, articles of incorpora-
tion or association, its proposed plan of business and pro-
posed contract and its general financial condition in Such
manner as to satisfy the bank commissioner that it is sol-
vent, and its articles of incorporation or association, its
constitution and by-laws, its proposed plan of business and
proposed contract provide for a fair, just and equitable
plan for the transaction of business, and does, in his judg-
ment, promise a fair return on the stocks, bonds and other
securities by it offered for sale: provided that all expenses
paid or incurred and all fees or charges received or collect-
ed for any examination made under the provisions of this
section of this act shall be reported in detail by the bank
commissioner and a full report and record thereof made in
detail.

As to New Contracts.

Section 6. It shall not be lawful for any investmeng
company, either as principal or agent, to transact any busi-
ness, in form or character similar to that set forth in sec-
tion 1 of this act, except as is provided in section 2 of this
act, until it shall have filed the papers and documents above
provided for. No amendment of the charter, articles of in-
corporation, constitution and by-laws of any such investment
company shall become operative until a copy of the same
has been filed with the bank commissioner as provided in re-
gard to the original filine of charters, articles of incorpora-
tion, constitution and by-laws, nor shall it be lawful for any
such investment company to transact business on any other
plan than that set forth in the statement required to be fileq
by section 2 of this act. or to make any contracts other than
that shown in the copy of the proposed contract required to
be filed by section 2 of this act, until a written statement
showing in full detail the proposed new plan of transacting
business and a copy of the proposed new contract shall haye
been filed with the bank commissioner, in like manner gag
provided in regard to the original plan of business and pro-
posed contract, and the consent of the bank commissioner
obtained as to making such proposed new plan of transact-
ing business and proposed new contract. ‘

Section 7. Any investment company may appoint one
or more agents, but no such agent shall do anv business
for said investment company in this state until he shaly
first register with the bank commissioner as agent for such
investment company, and for each of such registrationsg
there shall be paid to the bank commissioner the sum of one
dollar. Such registration shall -entitle. such agent ‘to repre-
sent said investment company as its agent until the 1st day
of March following, unless said authority is. sooner revol.
ed by the bank qommi‘ssiop_gr:,and such authority shall be
subject to revocation at any time by the bank commissioney
for cause appearing to him sufficient. ;

¥
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Section 8. Every investment company, domestic or for-
eign, shall file at the close of business on December 31st
and June 3oth of each year, and at such other times as re-
quired by the bank commissioner, ' a statement vérified by
the oath of the co-partnership or company, if it be a co-
partnership or company, or by the oath of a duly authoriz-
ed officer, if it be an incorporated or an unincorporated as-
sociation, setting forth in such form as may be prescribed
by the said bank commissioner, its financial condition and
the amount of its assets and liabilities, and furnishing such
other information concerning its affairs as said bank com-
missioner may require. Each regular statement of Decem-
ber 31 and June 3o shall be accompanied by a filing fee of two
dollars and fifty cents. Any investment company failing to
file its report at the close of business December 31st or June
30th of each year within ten days of that date, or failing to
file any other or special report herein required within thirty
days after receipt of request or requisition therefor, shall
forfeit its right to do business in this state.

Ceneral Accounts of Company,

Section 9. The general accounts of every investment
company, domestic or foreign, doing business in this state,
shall be kept by double entry, and such company, its co-
partners or managing officers, shall at least once in each
month make a trial balance of such accounts, which shall
be recorded in a book provided for that purpose; such trial
balances and all other books and accounts of Such company
shall at all times during business hours, except on Sundays
and legal holidays, be open to the insp:ction of stockholders
and investors in said company or investors in the stocks,
bonds or other securities by it offered for sale and to the
bank commissioner and his deputies,

Section 10. The bank commissioner shall have general
supervision and control, as provided by this act, over any
and all investment companies, domestic or foreign, doing
business in this state, and all such investment companies
shall be subject to examination by th: bank commissioner
or his duly authorized deputies at any time the bank com-
missioner may deem it advisable and in the same manner
as is now provided for the examination of state banks. The
rights, powers, and privileges of the bank commissioner in
connection with such examinations shall be the same as is
now provided with reference to examination of state banks;
and such investment company shall pay a fee for each of
such examination of not to exceed five dollars for each day
or fraction thereof plus the actual travelling and hote] ex-
penses of said bank commissioner or deputy that he is ab-
sent from the capitcl building for the purpose of making
such examination, and the failure or refusal of any invest-
ment company to pay such fe:s upon the d:mand cof the
bank commissioner or deputy while making such examina-
tion shall work a forfeiture of its right to do business in
this state.

When Assets are Impaired.
Sectipn 11. Whenever it shall appear to the bank

commissaner that the assets of any investment com-
pany doing business in this state are impaired to
the extent that such assets do not equal its liabil-

ities, or that it* is conducting its business in an un-
safe, .inequitable or unauthorized manner, or is jeopardizing
the interest of its stockholders or investors in stocks, bonds
or other securities by it offered for sale, or whenever any
investment company shall fail or refuse to file any papers,
statements or documents required by this act, without giv-
ing satisfactory reasons therefor, said bank commissioner
shall at once communicate such facts to the attorney-gener-
al who shall thereupon apply to the supreme court or to the
district court where such company is located or is doing
business, or to a judge of cither of said courts for the ap-
pointment of a receiver to take charge of and wind up the
business of such investment company and if such fact or
- facts be made to appear it shall be sufficient evidence to
authorize the appointment of a receiver and the making of
such ordprs and decrees in such cases as equity may require.
SeCthn'lz. Any person who shall knowingly or will-
fully subscribe to or make or cause to be made any false
statements or false entry in any book of such investment
company, or exhibit any false paper with the intention of
decewmg_f any person authorized to examine into the affairs
of such investment company. or shall make or publish any
false statement of ‘the financial condition of such investment
.company, or the stocks, bonds or other securities by it offer-
ed for sale, shall be deemed cuilty of a felony, and upon
conviction thereof shall be fined not less than two hundred
.dollars nor more than ten thousand  dollars, and shall be
imprisoned for not less than one. year mnor more than ten
years in the state penetentiary.

Penalties for Non-Compliance.

Section 13. Any person or persons, agent Or agents,
_who shall sell or attempt to sell the stock, bonds or other
_ securities of any investment company, domestic or foreign,
or ‘the stock, bonds or other securities by it offered tor sale,

’
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who have not complied with the provisions of this act, or
any investment company, domestic or foreign, which shall
do any business, or offer or attempt to do any business, ex-
cept as provided in section two of this act, which shall not
have complied with the provisions of this ‘act, or any agent
or agents who shall do or attempt to do any business for
any investment company, domestic or foreign, in this state,
which agent is not at the time duly registered and has fully
complied with the provisions of this act, shall be deemed
guilty of a misdemeanor, and upon conviction thereof shall
be fined for each offence not less than one hundred dolla.{s
nor more than five thousand dollars, or by imprisonment in
the county jail for not more than ninety days, or both such
fine and imprisonment, at the discretion of the court.

Where the Fees Co.

Section 14. All fees herein provided for shall be <ol-
lected by the bank commissioner and by him shall be turn-
ed into the state treasury, and all fees so turned into the
state treasury ar: hereby reappropriated to the bank com-
missioner for the purpose of paying all salaries and expenses
necessary for carrying this act into effect; and the bank
commissioner is hereby authorized to appoint such clerks
and deputies as are actually and absolutely necessary to
carry this act into full force and effect, none of whom shall
be related by blood or marriage to such bank commissioner
or any of his deputies. All money actually and necessarily
paid out by the bank commissioner to any clerk cr deputy
appointed under this act, as salaries, or any money actually
and necessarily paid out by the bank commisswner, or by
any clerk or deputy apnointed under this act, for travelling
or incidental expenses shall be paid by the swate treasurer
out of such fees upon the state auditor’s warraus, o be is-
sued upon sworn vouchers containing an itemized account
of such salaries or expenses. :

Section 15. Should the courts declare any Ssection of
this act unconstitutional or unauthcrized by law, or in €On-
flict with any other section or provision of this act, then
such decision shall affect only the section or provision SO
doclared to be unconstitutional, and shall nct affect any
other section or part of this act, : ;

Section 16. All acts and parts of acts in. conflict here-
with are hereby repealed, g

Section 17. This act shall take effect and be in force
from and after its publication in the officia]l state paper.

———————>

THE DESTRUCTIVE MATCH.

The parlor match should be legislated out of existence.
The four great commercial and insurance bodies of the Un_ned
States have all adopted resolutions to this end, and I believe
that inside of three vears the parlor match will be as great a
curiosity in this country as the old lucifer match, recg*ntly
stated Mr. L. S. Amonson, president of the People’s National
Fire Insurance Company of Philadelphia. The parlor match
costs the United States annually from $15,000,000 to $20,-
000,000 in property loss, the result of some 12,000 t0 15,000
fires, and over 100 lives a month, the greater part of whom are
women and children. By proper legislation the losses
could be reduced so per cent. by the prevention of criminal
fires; 25 per cent. by the prevention of fires caused by care-
lessness, and 15 per cent. by the prevention of fires caused
by ignorance. The other 10 per cent. is unavoidable and is
legitimate. : b &2

“The great good insurance men can do it is to teach the
public that every fire is caused by the crime of ignorance,
the crime of neglect. or the crime of dishon.”sty, or burning
for pay. The number of incendiary losses ‘s greatly under-
estimated, in my oninion. Tt prohablv exceeds 5 per cent. of
the total losses. To-day the criminal fire b g is supported
bv public sentiment. but when the public realizes that it pays
the losses, rather than the insurance rompani(;s. th:;n will the
insurance companies be able to cut the premiums in half.

“The burglar or pickpocket is a brtter element to have
in the community than the criminal or careless fire hug, fpr
tha firet doss not-de~trov nroverty, ha simply transfP:rs it,
while the latter de=trovs property and often-times life as
well. The police should arrive at a fire: as soon as the ﬁ}'e-
men: Every fire department should be vested yvith volice
powers, and every fire should he thnvoueghly investigated. and
the person responsible prnished. The crook, the fool and the
criminally careless ought to pav the penaltv for their misdeeds.
Hold all these responsible and.the American public will be
saved $450.c00000 a vear.’’ . . - FAER G

While these concice statements refer-to the United States
thev are largelv apnlicable tq Canad> —hose. fire loss for
April as recorded by The Monetary Times was  $1,355,055

~with a death roll of 15. .~ A

—_————

/ : b

The canital stack of the United Photogral 1§: Stores,
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Rio de Janeiro Tramway, Light and Power Company.—
Rio’s report for 1911 shows 9.3 per cent. earned on the cap-
ital, the gross receipts having been $6,781,000. The fixed
and other charges of the subsidiary companies, and the fix-
ed charges, interest and general expenses of the parent com-
pany amounted to $3,072,411.64, leaving a surplus of $3,-
708,505.15.  Dividends of 5 per cent. took $1,060,012.36,
and, after providing for the sinking fund for the year on the
first mortgage bonds, namely, $250,000, and transferring the
sum of $300,000 to the general reserve fund, there remained
$1,197,682, which has been added to the profit and loss ac-
count. The amount at the credit of profit and loss account
now stands at $3,230,322.95.

Steel and Radiation Company.—Sir William Mackenzie
has Joined the board of the Steel and Radiation Company,
the securities of which came on the market a few months
ago. The company is building a new boiler and radiation
plant at St. Catharines, and this should e completed by the
end of next month. At the annual meeting Sir Henry Pel-
latt said that the outlook was very promising. The per-
sonnel of the Steel and Radiation board has changeq some
since its inception, The directors now are Sir Henry M. Pel-
latt, C.V.O., Sir William Mackenzie, Sir John M. Gibson,
Messrs. Frederic Nicholls, Gordon Perry, Hubert M, Mac-
rae, Captain Reginald Pellatt, Messrs, Samuel Trees and
Thomas Southworth, all of Toronto, and Mr. Grant Hugh
Browne, of New York. The president of the company is Sir
Henry M. Pellatt; the first vice-president, Sir John M. Gibson ;
the second vice-president, Mr. Frederic Nicholls: seccretary,
Mr. S. W. Howard; treasurer, Mr. John J. McGuire ; while
the general manager is Mr. Robert J. Cluff.

Sao Paulo Tramway, Light and Power Company.—
Sao Paulo for 1011 shows 17.7 per cent. earned on the cap-
ital, the year having seen a great expansion of business. A
comparative statement for 1911 and 1910 follows :—

1911. 1910. Increase,

Gross earnings ........ $3,505,277  $2,049,202  $645,08;5
Oper. and main ooty e 1,274,492 062,337 312,154
Exp. p.c. of earnings 35.4 32.6 2.8
Net WRTINREY 2,320,785 1,086,055 333,830
Net increase p.c. of capital 177 16.0 1.7
Number of 1011. 1910. Increase.
Lgm”ps IS e e 97,858 75,000 21,368
Light' consumers i o/, /5 i 6,19 5,343 853
Power CONRUMerS. oo i o Gl i 737 535 202
Motors: installed <.\ 'ci... oo 1,586 1,150 427
H:P. contracted ‘for = .....i.... 21,886 16,172 5,714

The balance from last year was $1,154,000, and, with the

surplus of 1911, of $477,000, the company has now a profit
and loss credit of $1,631,000.

Montreal Street Railway.—The earnings for the half year
ending March 31st have recently been issued and show a
splendid gain. The figures are as follows :—

IQ11. 1912, Increase %

Passenger earnings . .... $2,150,610 $2,484,871 15.17
Miscellaneous earnings 45,204 48,557 7.20
Total earnings ' ..., ...5%.. $2,202,014 $2,533,428 15.%

Operating expenses .... $1,370,472 $1,568,567 15.52
Netwearnings: .5 ... 0.0 $832,442 $963,861 15.79
Cityiper. cent. i3, ki) 106,083 133,042" 25741
datevest . ., JLNG T 92,842 04,453 1.74
IEAE el e 3,480 " 3,805 9.36
#37 T UG s 26,800 30,000 11.04
Total charges ...... ... $220,205 $261,301 . 14%

Syrplu; ..... o At oo IO EA6 702,559 10,47

It will be observed that the largest increase in the entire
statement, with the exception of the city’s proportion, is in
the surplus, this being 16.47 per cent.- This is an excellent
showing:. Al{eady,;duri,ngc the first six-months of the year, the
surplus has increased - $100,000. Should this be continued
until the end of the year, the company will show surplus of
$200,000 more than a year ago. The feeling seems to be that
the company will do.even better than this, inasmuch as the
city continues to increase in population very rapidly and this

population is being constantly compelled to resort more and
more to the use of street cars for the purpose of going from
the residential portion of the city to the business section.

The La Rose

La Rose Consolidated Mines Company.

Consolidated Mines Company reports for the fiscal year
ended December 31 last:
IQII. Changes.

Dividends received il s $627,000 Inc. $152,000
Total ieXpenses: i o iinias il 33,319 Inc, 17,487

Balanee o e e e $503,681 Inc. $134,513
Dividende i -paid b ok e oy 509,451 Inc. 140,863

b S SRR R e L s e $ 5,770 Inc. 8 15,350
Previous isurplugia ool guii e s ian 13,361 Inc. 9,580

‘Tatal ceurpluspolodvs i nai $ 7,501 Dec. $ 5,770

The report states that the production or »uver during
the year amounted to 3,691,797 ounces, the net value of
which was $1,810,470. The cost of production was 19.z2oc.
per ounce and the average selling price was 53.55C. per
ounce. The market price of silver on April 1 was about
58c. per ounce. The ore reserves on December 31, 19171,
amounted to 4,250,861 ounces of an estimated value of $1,-
043,038. The combined surplus of the operating and hold-
ing companies at the end of the year amounted to $1,551,-
421, after payment of dividends to shareholders amounting
$500,451.

The report states:  “Your directors have had under
consideration for some time the disposition of this large
cash surplus. Three courses have been suggested: To dis-
tribute the surplus in the form of largely increased divi-
dends or bonuses; to invest in, other mining enterprises or
to keep the surplus -intact until the value of the properties
now owned by the company has been fully demonstrated.

‘“‘After giving the matter very earnest consideration
your board has come to the conclusion that the best inter-
ests of the shareholders would be served by adopting a mid-
dle course, namely, to increase the dividends to 10% per
cent. per annum, payable quarterly, and in view of the fact
that the company has still a large undeveloped area, to con-
tinue the vigorous policy of development which has produc-
ed such satisfactory results during the past two years and
as opportunity presents, acquire interests in other mining
enterprises which, after thorough examination and reports
of the most ‘competent and reliable engineers, are consider-
ed proper investments for the company’s funds, This pol-
icy conservatively followed should make your company a
permanent organization for the profitable development of
mining properties. = With this policy in view your direct-
ors have placed the dividend on a 10% basis.”

The amount of ore treated during the year at the plant
of the Northern Customs Concentrator, Limited, was 36,-
264,491 dry tons.

The combined income account of the La Rose Mines,
Limited, and University Mines, Limited, for the year ended
December 31st last, shows total income for the period of
82,008,127, compared .with $1,408,255 in the year previous ;
total expenses $730,041, against $408,848; profit on pro-
duction $1,260,086, compared with $909,408. From this
amount $643,497 in dividends was deducted, leaving a sur
plus of $625,580, for the year, against $438,408 in the pre-
vious year. The combined profit and loss surplus on De-

cember 31 last was $1,520,056 ‘against $904,367 on Decem-.

ber 31, 1910.
The balance sheet, as of December 31,

compares with
the previous year as follows: i

1911,

Assets— Changes.
Stork’ sub QOS, Lnniiie s e i 87,493,135
Furniture and fixtures ' .......... 363
Div. La Rose Mines, Limited.... 157,000 Dec. $5,000
Casha: oty ondemal st so - 90 ‘Dec 770
| < o R R T TR S —_————
v otal s TG i wEeRa 87,650,588 Dec. $5,770
Liabilities— ; S i o
Capital StOCK  ....ceciieeanninies $7,403,135 P
Dividends payable: ..,..ic.ooveee o 140,863 ;o o
~ Surplus oo wistrSa il o Fo o Sig e oo s el o 79500 DeC, $5u77,
Total R R e 87,650,588 Dec. $3,770
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NEW INCORPORATIONS.

Two Hundred and Seven New Companies—Aggregate
Capital Over Forty Millions.

The following is a list of charters granted during the
past two weeks. The head office of each company is situ-
ated in the town, city or province mentioned at the beginning
of each paragraph. The persons named are provisional dir-
ectors:

Two hundred and seven companies have been incorporat-
ed with an aggregate capital of $40,570,175.

Nelson, B.C.—Bert Lorsch, $30,000.

Edgeley, Sask.—Edgeley Hall Company, $2,000.

Zealandia, Sask.—Goose Lake Land Company, $600.

McCee, Sask.—McGee Improvement Company, $675.

Caristadt, Alta.—Stevens Farming Company, $75,000.

New Westminster, B.C.—Industrial Properties, $25,000.

Carmichael, Sask.—Carmichael Trading Company, $10,-
000.

Melvilie, Sask.—Melville Construction Company,
000.

Canges, B.C.—Salt Spring Island Trading - Company,
$50,000.

Maple Creek, Sask.—Maple Creek Liquor
$10,000.

Mortlach, Sask.—Mortlach Farmers’ Elevator Company,
$20,000.

Elbow, Sask.—]. J. Fallis
Company, $30,000,

Victoria, B,C.—United Empire Mortgage and Investment
Company, $250,000.

Weyburn, Sask.—Weyburn Townsite Company, $10,000.
McKinnons, $300,000.

Dunnville, Ont.—Marshall-Davis, $50,000. V. J. Davis,
R. A. Harrison, T. Marshall.

Dutton, Ont.—Clapp, Littlejohn, $50,000. A. D, Clapp,
D. M. Littlejohn, J. H. Miller.

Berlin, Ont.—McAllisters,
Guelph; J. A. McAllister, Berlin.

Villiers P.0., Ont.—Villiers Dairy Company, $10,000. F.
Elmhirst, A. Wood, G. Robertson.

Prince Albert, Sask.—Russell Baker Packing Company,
$250,000. Crescentwood, $20,000.

L’Epiphanie, Que.—Canada Land, $49,000.
Valois, J. Z. Malo, F. Paul, Montreal.

Milton, Ont.—Brandon’s Oil and Gas Company,; $100,-
00o. R. Boyd, R. C. Bustard, Toronto.

North Bay, Ont.—Northern Investments, $20,000. ].
Ferguson, A. J. Young, W. W. Ferguson.

Militown, N.B.—Milltown N.B., Cornet Band, $2,000. F.
C. Murchie, W. P. Buckley, W. L. Dewar.

Yorkton, Sask.—Yorkton Wine and Spirits Company,
$10,000. Yorkton Cereal Company, $100,000.

Brockville, Ont.—Brockville Investors, $64,0c0. A. K.
Goodman, D. G. M. Galbraith, W. A. McFarlane.

Port Arthur, Ont.—Inter-Cities Land Company, $250,000.
W. F. Langworthy, A. J. McComber, F. J. Whitaker.

Preston, Ont.—Salyerds Manufacturing Company, $40,-
ooo. P. R. Hilborn, E. C. Salyerds, C. J. Salyerds.

Fort Erie, Ont.—Laudon Works, $20,000. C. P. Lau-
don, J. J. Foster, Fort Erie; H. A. Rose, Welland.

Bathurst, N.B.—Gloucester Light and Power Company,
$20,000. J. Robertson, A. T. Hinton, G. Robertson.

St. Cabriel de Brandon, Que.—Canadian Charcoal Com-
pany, $50,000. A. Locas, U. Roch, P. H. Longpre.

Victoriaville, Que.—La Basse Cour de Victoriaville, $2,-
ooo. J. P. H. Massicotte, A. Normand, J. A. Jolicoeur.

Stratford, Ont.—Dunford Elk Shoes. $40,000. W. C.
Dunford, Windsor; D. M. Ferguson, R, McEwen, Stratford.

Ste. Rose, Que.—La Compagnie des Terraing de Laval,
$2915,ooo. E. L. Patenaude, Z. Filion, G. Monette, Mont-
real.

Joliette, Que.—Standard Lime Company, $75,000. E.E.
Lepine, Joliette; L. Drouin, Quebec; J. E. Theriault, Mont-
real. :

St. Catharines, Ont.—Canadian Warren Axe and Tool
Company, $150,000. G. B. Burson, J. K. Kernahan, E, H.
Neelon, ; .

Outremont, Que.—Robert Neville Company, $200,000.
R. Neville, jr., W. W. Dunlop, Outremont; C. P. Newman,
Lasalle.

North Battleford, Sask.—Acme Steam Laundr
pany, $20,000. Optimist Printing and Publishing
$15,000. : -

~ Eganville, Ont.—Eganville Pulp, Milling' and Manu-
facturing Company, $225,000. M. J. Maloney, H. Dover,
A Mills. s )

$40:'

Company,

Hardware and

$40,000. G. McAllister,

J. M..A.

Com-
Ompany,
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London, Ont.—Cleveland and Port Stanley Navigation
Company, $50,000. A, H. M. Graydon, G. S. Trudell, R.
C. Eckert,

Montreal West, Que.—John Coulter, $50,000. J. Coulter,
Montreal West; Missess M. R. Blaine, A. L. Kilvington,
Hamilton.

Downeyville P.O0., Ont.—Maple Leaf Butter and Cheese
Company, $2,000. P. J. McGuire, D. M. Costello, T. F.

Harrington.

Chatham, Ont.—Canadian St. Mary’s Company of
Chatham, $200,000. W. E. Gundy, J. A. McNevin, W. A
Livingstone.

Blind River, Ont.—Mississaugu Towing Company, $15,-
ooo. C. A. Eddy, Bay City, Mich. ; J. R, Stover, J. V. Shat-
key, Blind River.

Coldbrook, N.B.—Coldbrook Realty & Development Com-
pany, $40,000. H. Gilbert, Rothesay; G. W. Fowler, Sussex;
W. G. Pugsley, Montreal.

Sackville, N.B.—Sackville Black Foxes, $39,400. C. C.

Campbell, Middle Sackville; H. M. Wood, Sackville; T.
Wheaton, Upper Sackville.
Swift Current, 8ask. — Prairie Investment, $50,000.

Swift Current Metal Workers, $20,000. Swift Current Steam
Laundry Company, $25,000.

Three Rivers, Que.—Three Rivers: Warchousing and
Storage Company, $100,000. C. G. Greenshields, W, Tay-
lor, A, C. Calder, Montreal.

Loggieville, N.B.—Northern Dredging and Construction
Company, $250,000. R. O’Leary, Richibucto; W. B. Tennant,
St. John; T. Nagle, St. John.

Edmonton, Alta. — Connaught Investment Company,
$25,000. Great West Gas Engine and Machine Company,
$10,000. Namayo Park Land Company, $60,000,

Calgary, Alta.—Shaw, Davis and Prickett, $1,000,000.
Boulevard Heights, $70,000. Brantford Investment Com-
pany, $15,000. Union Building Company, $25,000.

CGuelph, Ont.—Guelph Country Club, $30,000. C. E.
Freer, J. Watt, F. Watt. Victor Electric Company, $20,000.
K. Evans, Toronto; A. Wicks, A. H. Macdonald, Guelph.

Moose Jaw, Sask.—Roche Percee Brick and Lignite
Company, $75,000. Saskatchewan and Ontario Land Com-
pany, $25,000. McCutcheon Brothers Fairbairn Company,
$25,000.

Kingston, Ont.—Kingston Brick & Tile Company, $100,-
o0o. R. Crawford, R, H. Waddell, A, Neal. Eastern Invest-
ors, $64,000. A. K. Geodman, D. G. M. Galbraith, W. A.
McFarlane. ‘

Owen Sound, Ont.—Doric Portland Cement Company,
$500,000. P. W. Sabiston, W. P. Telford, J. G. Lind. Gal-
braith & Company, $75,000. M. E. Galbraith, E. J. Harrison,
W. P. Telford, Jr.

Sault Ste. Marie, Ont.—Superior Dredge & Dock Com-
pany, $75,000. K. Robertson, J. L. Kennedy, S. Shipman,
Soo Dredging & Towing Company, $100,000. - W. St, Edward,
P. Edward, G. M. Edward.

Regina, 8ask.—Sanitary Appliance Company, $15,000.
Regina Lime and Coal Company, $50,000. Garden City
Feeder Company, $100,000. P. H. Van Gorp, H. P. Van
Gorp, F. Le Cocq, Pella, Iowa.

Sherbrooke, Que.—Alfred Lanctot et Fils, $50,000. A.
F. J. Lanctot, H. Lanctot, E. E. Lanctot. Canadian Inger-
'soll-Rand Company, $2,000,000. G. Doubleday. New York;
E. W. Gilman, Montreal; H. D. Lawrence, Sherbrooke.

Hamilton, Ont.—Upper James Street Park Company,
$100,000. J. H. Stratton, D. Lyon, F. R. Newberry. Hamil-
ton Pure Food Process Company, $200,c00. W Lees, T.
Hobson, H. S. Lees. Lakeview Land Compiny, $40,600. S
Coons, C. T. Croucher.

Brantford, Ont.—Hurley Printing Company, $60,000. J.
Muir, C. H. Waterous, R. T. McClintic. =~ Ontario Realty
and Security Company, $100,000. D. G. Husband, W. Ben-
tham, G. Harris. American Radiator Company of Canada,
$500,000. C. M. Woolley, J. B. Pierce, C. M. Parker,
Chicago. 2 ?

Saskatoon, Sask.— L. H. Colwill Company. $15,000.
Miners and Ball, $50,000. ILondon and Western Canada. In-
vestment Company, $50,000. Crushed Stone and Gravel,
$200,000. Canadian Western Builders’ Supplies, $40,000.
Industrial League, $1,000,000. Realty Brokers, $10,000.
John East Iron Works, $50.000. Lands, Limited, $120,000.

Vancouver, B.C.—Canadian Concrete Appliance Company,
$25,000. Hibernian & Western Canadian Investment Com-
pany, $250,000. Priest Home Building Company, $10,000.
London & Western Canada Investment Company, $250,000.
Mainland Iron Works, $250,000. Pease Pacific Foundry, $50,-
o0o. Expert Builders & Financiers, $100,000. Lillooet Hotel
Companv, $75.000. S. Santikian, $25,000. :

Ottawa.—Campbell Steel & Iron Works, $100,000.” W. T.
Campbell, A. Campbell. H. G. Campbell, . Ottawa Graduate
Nurses’ Association, FEast End Social and Athletic Club.
S Cassidy, D. R. McDonald, W. H, Murphy. Oakland
Land Company, $200,000. W. J. Spratt, J. M. Hurcomb, L.
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A. Ray. Ontario-Missouri Metals Company, $1,500,000. D.
Henderson, W. H. McGure, G. ¥. Rooney, ‘l'cronto,

Quebec, Que.—Frontenac Realty Company, $140,000.
Hon. E. Roberge, Lambton; Hon. E. de Varennes, Waterloo;
Hon. E. Dubord, Beauport. Stadacona Land Company, $300,-
ooo. Hon. G. E. Amyot, G. Tanguay, A. B. Dupuis. Car-
bray, Son & Company, $100,000. W. J. Carbray, W. Jalbert,
C. N. Falardeau. Anglo-Canadian Reaity Corp.ration,
$100,000. C. A. Pentland, G. G. Stuart, A. C. M, Thom-
son. Canadian Realty Company, $150,000. J. A. McGow-
an, O. Bedard, O. Godbout.

Toronto.—Union Navigation Company, $50,000. G. M.
Clark, R. W. Hart, C. H. C. Leggott. J. & A. D. Grimond
(Canada), $50,000. F. M. Richardson, J. B. Grimond, St.
Andrews, Scot; L. G. Macintyre, Broughty-Ferry, Scot. Cata-
lonian Land Company, $100,000. J. S. Lovell, C. D. Magee,
W. Bain. Canada Bond Corporation, $2z,000,000. W. N. Til-
ley, A. J. Thomson, R. H. Parmenter. Toronto & Niagara
Navigation Company, $2,000,000. J. S, Lovell, C. D. Magez=,
W. Bain. Toronto Boys Dominion. N. G. L. Marshall, C. T
Atkinson, J. M. Godfrey. Quaker City Porcupine Mines,
$2,000,000. Misses. S. Tutty, A. L. Tabherner, M. kL.
Cameron. L. C. Le Voi Company, $40,000. L. C. Le Voi,
P. G. Levee, C. E. H. Freeman. Eastern Securities, $250,-
000. A. K. Goodman, D. G. M. Galbraith, W, A. McFarlane.
Outing Knitted Wear, $40,000. 1. W. Smith, T. W. Hunter,
F. W. Robinson. Salter-Disher Steel Company, $300,000. W.
H. Salter, C. E. Disher, A. C. Rankin. Sunshine Cloak
Company, $40,000. - R. W. Brettingham, T. Yuskewitz, J.
Dunkleman. W. J. Dyas Publishing Company, $40,000. 13 §
MacKinnon, L. W. Nurse, W. S. Harris. Viaduct Rea@ty Com-
pany, $40,000. W. Maclean, J. E. Maclean, G. A. Merrick, Lo-
cal Life Stock Shippers Association. J. R. Bates, Shelburne ;
S. Hisely, Creemore; D. Smith, Meaford. Port Credit Land
Company, $50,000. A. Klingensmith, A. P. Ridley, R. B.
Bond. Canadian Suffrage Association. Dr. A. S. Gullen,
Dr. M. Johnston, Dr. I. S. Wood. International Contractors,
$40,000. C. W. Kerr, L. C. Todd, J. E. Robinson. Escon-
dido Planting Company, $300,000. G. H. Ward, H.' T,
Barnes, R. A. Reid. Weston Brick Company, $100,000. C.
M. Garvey, D. W. Lang, S. F. Adalia. W. G. Patrick and
Company, $250,000. R. D. Moorhead, R. L. Johnston, L.

Macaulay. Glenavon Land Company, $100,000. Hon. F
H. Phippen, A. D. Davidson, H. Fitzsimons. Wllll:n.ns,
$40,000. R. G. Agnew, O. H. King, A. J. Wise. = Union
Electric and Contracting Company, $150,000. A, Mcore,

C. A. Lewis, A. R. Lewis. Toronto Eastern Land Company,
$250,000. Hon., F. H. Phippen, A. D Davidson, H Fitz-
simons. Commercial Basis Tire Company, $100,000. = W.
Douglas, R. J. Gibson, E. A. Hay. Patricia Park, $100,-
00o.. R. J. Lillico, C.-J. Mickle, ¥. McQueen, E. B. Cald-
well. Texas Northern Land and Irrigation Company, $10,-
000,000. J. S. Lovell, C. D. Magee, W. Bain.
Montreal.—Montreal Floral Exchange, $40,000. H. T.
Elliott, L. A. David, S. H. R. Bush. Dorchester Realties,
$600,000. W. J. Shaughnessy, H. H. Scott, A. E. Woodworth.
Chambly Realty Company, $250,000. L. Shlakmamn, S. Blaus-
tein, M, Goldberg. Dominion Properties, $50,000. D. W.
Campbell, A. Kelly, W. J. Dresser. Improved Realties, $100,-
000. J. W. D’Arcy, W. W. Wadleigh, Montreal; W. S. Dres-
ser. City & Suburban Land Company, $50,000. C. G. Mac-
Kinnon, T. B. Gould, T. J. Coonan. Realty Associates, $50,-
oco. A. L. MacDougall, R. L. Lamb, L. J. Wrisberg. C. H.
Dougall, $25,000. J. Tombs, J. B. Toms, J. H. Hodges.
Mackay Hall Steamship Company, $100,000. A. D. MacKay,
J. W. Nesbitt; J.. G. Gauld. Farquhar Robertson, $250,000.
F. Robertson, H. H. Sait, D. L. Campbell.  St. Catherine
Street Realty Company, $150,c00. . A. V. Roy, U. H. Dan-
durand, A. Ecrement. Southern Counties Realty Company,
$100,000. H. J. Elliott, L. A. David, L. J. M. Dugas. South
Shore Realty Company, $200,000. A. R. McMaster, Wail.S,
McMaster, T. M. Papineau. Lachine Transportation & Coal
Company, $50,000. G. W. MacDougall, L. Macfarlane, G.
Alexander Syndicate, $250,000. W. Molson, G. A
V. J. Caron & Company, $50,000. J. B.
Moyneau, V.. J. Caron, E. Mercier, Cobalt. King’s Hotel
810,500. M. Hushion, K. J. Turner, J. A.
Volks Zeitung Publishing Association, Incor-
H. Caiserman, M. Kashin, D. Sheffer. La
$100,000. W.

porated, $10.000.
Compagnie Models des Terrains et Placements,
T. Heney, H. Patement, Montreal. R. G. Oliver, $20,000. R.
G. Oliver, J. H. Dillon, .P. A. Decrosseilliers, Hercules
Garment Company, $20,000. H. C. Stevenson, W. S. 'Hul-
big. G. C. Edwards. Duparquet, Huot & Moneuse Company
of Canada..$z0.000. F. H. Markey, W. W, Skinner. W. G.
Pugsley. Blaiklock . Brothers, $100,060.  G. W. Dorion, J.
R.) Stewart; H.. M. Blaiklock. . Mpntreal. Dry Docks. and
Ship Repairing* Company, -$350,000. .. W. J. Shaughnessy, C.
G:Heward, A. Charters.. Continental, Development and In-
vestment: Companv.. of..Capada. $100.000. ., J.. Boisse. L.’
Fuller, G: C..LeMaistre. .- Montreal Westerine Land Com-"
pany,. $200.000: - G. Dansereau, Grenville: L. Morin, G. H.
Thibault. Montreal. Terrasse de Salaberry, $100.000. . 7.
A. H. Hebert, O. Papineau, E. Beauchamp. . Dominion
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Feature Film Company, $20,000. J. Mclntyre, J. A. Holm-
gren, G. S. Plow, jr. Canadian-European Land Company,
$50,000. O. Hansen, C. Schmidt, H. Marin. City Estates,
$100,000. W. Geraghty, C. W. Baker, L. G. Robinson,
Westmount. Quebec Salvage and Wrecking Company,
$250,000. A. MacCallum, C. G. Heward, A, Charters, N.
K. fairbank Company, $500,000. C. G. Mackinnon, T. B.
Gould, T. J. Coonan. Union Investments, $50,000. H. J.
Elliott, L. A. David, L. J. M. Dugas. Land of Montreal,
$100,000. L. D. de Grandpre, H. Deschamps, J. E. Valen-
tine. Canadian Metropolis Realty Company, $200,000. A.
R. McMaster, W. J. S. McMaster, Westmount; T. M. Pap-
ineau, Outremont. Lanctot Realty Company, $50,000. A.
Gingras, Quebec; J. L. Williams, Three Rivers; R. Lanctot,
Placement. Immobilier, $50,000. P. A. Masson,
R. De Serres, J. Laurent. i

Winnipeg, Man.—Fleer & White, $150,000. F. Fleer, N,
W. White, F. K. Hamilton. Pioneer Garment Manufacturing
Company, $50,000. W. J. Thompson, J. T. Warde, F. D.
Watts. Carson & Williams Land Investment Company, $6o,-
00o. W. J. Willcox, G. H. Williams, F. M, Doyle. Manitoba
& Western Securities Land Company, $100,000. W. H, Bow-
man, F. J. Fallon, W. McLeod. H. F. Gordon & Company,
$50,000. H. F. Gordon, C. V. Lindsay, J. H. Ferguson
Argue Realty Company, $s50,000. H. A. Argue, W. M.
Argue, C. Argue. Bronx Park, $200,000. A. E. Weldon, W,
W. Fraser, S. B. Stonehouse. German Scientific Machinery,
$100,000. F. Euwecke, F, Leitner, E. W. Peters. National
Land & Loan Company, $s500,000. E. B. Eadie, R. Siderfin,
D. Wilson. Canadian North American Lumber Company,
$§0,ooo. S. B. Smith, L. E. MacGregor, W. Thornburn. Re-
gina, 1912, $60,000. J. A. Smith, E. E. Wire, J. W. Sherwin,
St. Vital Security Company, $60,0oco. J. H. Willett, R. R,
Affleck, D. McLennan. Province Theatre Company, $100,000.
I A.‘Schuberg, L. J. Carey, J. W. Morrison. Pace, Harrison
& Miller, $50,000. A. G. Kemp, W. P. Fillmore, C. N.
Jamieson. Loyal Order of Moose Temple Company, $250,000.
C. E. Fletcher, O. J. McIntosh, W. C. Clark. Garry Manu-
facturing Company, $60,000. H. M. Farley, S. A. Thorndy-
craft, R. C. Ward. North Transcona Land Company, $75,-
000. A. J. Henry, A. K. Dysart, G. A. H. Dysart. ' City and
Transcona Realty Company, $20,000. J. K. Moore, C. C.
Paterson, A. J. Sutherland. St. Vital Realty Company, $200,-
ooo. A. K. Dysart, G. A. H. Dysart, F. M. McDowell. A. J.
La Fay Company, $20,000. A. J. La Fay, W. J. Donovan, A,
M. Doyle. Alsip Brick & Supply Company, $150,000. F. A.
Clarry, W. P. Alsip, D. D. Wood. United Forwarding Com-
pany, $5,000. H. R. McTavish, E. J. Bingham, G. A. Axford.
Alliance Park, $5,000. R. E. Cumming, R. J. Miller, G. B
Ward. Fort Garry Gun Club, $5,000. J. H. Wye, E. E. Cow-
drick, F. G. Simpson. Hamilton Plumbing Company, $20,-
ooo. J. T. Watson, S. Curwood, W. H. Dunford. Mark’-
well Manufacturing Company, $40,000. R. H. Maccomb
F. L. Argue, F. E. Wilson. St. Norbert Investment Com.
pany, $40,000. G. A. H. Dysart, A. K. Dysart, F. M. Me-
Dowell. Wallace and Akins, $35,000. J. ]J. Wallace, W, J
Akins, T. A, .C. Akins. Westminster Investment Com*pany',

$20,000. W. J. Mundell, C. H. McFayden, S. N Currie.
Western Mutual * Investment Company, $200,000. I, G
Campbell, S, R. Flanders, = G. D. MacVicar. Thompson

River Fruit Farms, $500,000.

R. ]J. Prittie, M. S. Colqu-
houn. 2 P S

—_——————

NOVA SCOTIA BANK ASSESSMENTS.

The proposed changes in Nova Scotia’s Bank Assessment
Act read thus:— ;

“All banks and public and private banking companies
and agencies of such banks and banking companies, doing’
business within any incorporated town, shall be rated as hold-
ing one hundred dollars of personal property for every twenty
dollars of net annual income or profit derived from the busi-
ness done by them in the town where the same is assessed.
Provided. however, that the rate-payable by any banking
agency shall not be more than the hundred and fifty dollars.’>

Four Toronto bond firms bid for the $4,000 5 per cent.
20-year debentures of Beaverton, Ont. ' As previously noted,.
the offer of the National Finance Company was, accepted.

The Canadian Pacific Railway to-day awarded a contra.ct’

_to Messrs. Barnett & McQueen, for a million-bushel transfer

elevator with-all modern appliances. to be erected in;the com-
pany’s new yards in North Transcona. Work will commence
at once. . Ul Sa R satitn A ety
‘AW, &mithers, chairman of the board of directors of the
Grand T,ﬂirik Railway svstem, will come to’Carnada within: 4 .
few days to take up with the officials here questions in rex .
gard to administration and other matters ‘affecting the ‘Grang
Trunkand*the Crand’ Trunk Pacific. "+ ¢ S 2eri ha sow. pages
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IN BRANDON

Mixed Farming 18 Recognized as the Solution of Many Prob]ems—proper Conservatism is‘ one of the

District’'s Best Assets—What the Street Railway Will Do

Brandon, Manitoba,
April 25th.

What has apparently hurt Brandon most—modesty—will
in reality prove its salvation in times of stress. In this West-
ern country, noisy with justifiable optimism and seething in
land gambling, with enough real investment to give it tone,
Brandon stands worthy of emulation, No one here appears
desirous of foisting distant subdivisions upon the Canadian,
east or west, or the man overseas. It is an excellent sign.
To those judging a city’s prosperity by the number of times
property trebles in value in a given period, Brandon, ‘‘the
wheat city of the Empire,”” is not given thought. To those
who look beyond the purely speculative veil, this community is
cetting good examples and is building a firm foundation.

Telescopes for Farm Lands.

Not being employed in manufacturing telescopes to
magnify farm lands into city lots, the citizens are turning
their hands to worthier objects. They are improving the
asset of being a distributing centre of value. Goods can be
well distributed to 289 towns in this territory. Twenty-seven
trunk and branch railroad lines create this helpful condition.
The business men of the district are to confer as to how both
Brandon and the country towns may benefit, to the fullest ex-
tent, from things as they are.

Lettuce Red With Shame.

Our neighbors to the south must be amused at the
anomaly in Canada, the existence of which makes much busi-
ness for them. here in Brandon, as elsewhere, eggs, cream,
butter, garden truck, are being imported from the United
States, and from distances that would turn the prospective
Brandon lettuce red with shame. Scores of market garden-
ers could be planted in this district, to grow and raise what
we ought to grow and raise,—vegetables, chickens, and so on.
It would help Brandon, reduce agricultural imports into an
agricultural country, and make a fortune for the growers.
Still, Brandon is doing far better in this way than some other
centres. We may quote in this connection, the figures of
Mr. A. E. MacKenzie, a conservative authority on the subject,
and president of the Brandon board of trade. Thece statistics
show the products in that part of Manitoba and Saskatchewan,
within the Brandon distributing area, and their value.

Wheat, 48,290,117 bushels at 72c. $34,768,884.24

Oats, 64,702,609 bushels at 3oc. 10,410,809.70
Barley, 17,841,384 Lushels at soc.  8,920,692.00
Flax, 923,067 bushels at $1.50.. 1,384,600.50
Rye, 49,207 bushels at 6oc. ..... 20,524.20
Peas, 22,045 bushels at $1.00 .. 22,045.00
Potatoes, 6,221,685 bushels at 40c.  2,488,674.00
Roots, 2,530,703 bushels at 2oc. 500,158.60

$67,532,288.24
1,077,282.30

Dairy Products

Poultry—Turkeys ............ $ 116,532.54
Geese g R A 27,918.70
CRiCkens > o sa iy 170,286.30
$  314,728.54
Bl e i e G A TR 255,429.36
Horses; value = .Jiioo 0 ... $51,000,800.00
Cattle; NalMe 5 E T DTS 11,127,760.c0
Shespy - yalie = L oeisu it A 158,136.00
e e SRR I AR R CRE R A 1,050,420.00
. $64,336,206.00
Hay crops, cultivated ........ $ 1,078,200.00
Hay crops, native C i vTilol 2,625,000.00
: ————————  4,603,200.00

$140,081,403.53

These figures are a striking illustration of the fact that
agriculture is the backbone of our prosperity. Nearly one-
half of the $140,000,000 represents what we may term .mixed
farming. Here Brandon again is setting a good example
The performance, too, is a trifle compared to the possibilities.
Seeding has commenced again. Why not sow a few thousand
truck gardeners throughout the West? What a crop!

All North America Knows the Fair.

The city of Brandon is doing valuable work in encourag-
ing mixed farming, especially through the media of the sum-
mer and winter fairs, provincial, ves, national events of prime
importance. The value of exhibits at the former fair last
vear was $1,500,000. The purpose of the winter fair is best

told in Brandon’s own words. ‘It is to encourage the de-
velopment of thoroughbred stock, to provide rest and food
for the wheat fields, to assist a permanent agriculture, 10
promote the enrichment of the nation,’’ all laudablé desires.
Seventy thousand dollars have already been spent “on the
buildings, and $80,000 are to be an immediate and further
expenditure, the city guaranteeing the bonds. There is not
a stockbreeder in North America that does not know . of
Brandon’s winter fair, and for good reasons.

Farmer and the Home Markets.

The street railway will be the next development. Mr. I
D. MacGregor, a splendid type of nation builder, is not laying
railway steel to sell lots at $125 a foot, formerly purchased by
the acre. He will serve the city with transportation, but better
still, he will connect the farmers with their best markets—
those almost at their doors. If they persist in agricultural ex-
travagance and fail to give the Brandon housewife her but-
ter and eggs, providence must not be blamed for sending a
wheat crop singe or a rust shampoo. Mr. MacGregor, too,
may want all the milk he can carry on his radials. This will
go into a condensed milk plant. For that commodity, there
is a big demand. The United States condensed milk. trust,
which operate in Canada, know that better than any. It was
the reason for increasing their capital a few weeks ago.

And Brandon is a city of good homes. Here is the best
feature in any city in any country, especially in this new

country.
Fred. W. Field.

BANK OF SCOTLAND.

The Bank of Scotland commenced its career in the year
1695. Its latest balance sheet as at February, 1912, shows a
reserve fund of $6,500,000, while the deposits and credit bal-
ances are $95,245,900. During the year the note circulation
amountec} to $5,9o3,345. The half-yearly dividend payable
15th April, 1912, is at the rate of 20 per cent. per annum. The
total assets are shown as $131,356,622. Lord Balfour, of
Burleigh, K.T., G.C.M.G., is governor of the Bank of Scot-
land, and the deputy-governor is Lord Binning, C.B., M.V.O.
The head office is at Edinburgh, and there are offices in Lon-
don, England, and Glasgow, while numerous branches are
scattered all over Scotland.

-

SUN LIFE TO HAVE SASKATCHEWAN LOAN
DEPARTMENT,

Mr. S. B. Nelles, associated with the Canada Permanent
N_Iortgage Corporation for more than 20 years, latterly as as-
sistant manager for Saskatchewan, has been appointed man-
ager of the loan department, for that province, of the Sun
foe.Assurance Company, The company’s loan department at
Regina and surrounding territory, has hitherto been con-
ducted at the Edmonton agency. The growth of the Sun
Llfe_z"s assurance business in Saskatchewan and the oppor-
tunities there for good investments has made a separate loan
department necessary.

- —
SASKATCHEWAN FINANCINC ON TREASURY BILLS.

With the progress generally in Saskatchewan many large
enterprises are being undertaken. The Saskatchewan Gov-
ernment has authority to issue a heavy loan, but their advices
are that they should keep out of the London market at present.
Mr. Calder, the provincial treasurer, informed The Monetary
Times the government is financing by means of treasury bills
and will allow these to accumulate for some time. This
means that the Saskatchewan Government will not enter the
London market during the current year. The surplus to the
credit of the province for the past year is estimated at $200,-
000, ‘ .
B

Mr. 'C. E. Sampson, manager of the Saskatchewan Life
Insurance Company, Regina, in a letter to The Monetary
Times, states, steady progress is being made with the organi-
zation, and he expects to be in a position to write business
by January 1st, 1913. Messrs. C. Willoughby and Mr. W. M.
Martin. M.P., both of Regina, have been appointed members
of the board of directors. - : : (s g
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NEW STOCK LISTINGS.

Thirty thousand additional shares of Winnipeg Electric
Railway stock have been listed on the Montreal Exchange.

The Canadian Machinery Corporation common stock has
been listed on the Toronto Stock Exchange.

—— e~ —

CANADIAN FLOTATIONS IN LONDON (APRIL).

The following flotations of interest to Canadians were
made in London during April :—

Crand Trunk Railway Company of Canada.—£1,500,000
pereptual 4 per cent. consolidated debeture stock at £98 10s.
per £100 stock. .

City of Saskatoon, Sask.—£220,726 4% per cent. consoli-
dated stock at gg.

Mexican Midiand Light and Power Company.—§3,000,000
5 per cent. first mortgage so-year gold bonds at 88.

Dominion Steel Corporation.—$7,000,000 6 per cent.
preference stock at 92%. This issue was also made in Am-
sterdam and Brussels.

Services’ Canadian Lands, Limited.—$50,000 shares of £1
each at par, and 450,000 5 per cent. debentures at par.

Anglo-Canadian Finance Company.—£600,000 4 per cent.
debentures at g6; also 94,000 shares of 10s. each at par, to
purchase the assets of the old company with the same name.

City of Winnipeg, Man.—/960,000 4 per cent. consolidat-
ed registered stock at 98 with interest.

The following flotation was omitted from the March
list :—

Alabama Traction, Light and Power Company, Limited.—

$6,000,000 first mortgage 5 per cent. 50-year gold bonds
at go.
—_—————
BANK BRANCHES OPENED AND CLOSED DURINGC

APRIL.

Twenty-four branches of Canadian chartered banks were
opened during April, and eight closed. = During March, 38
were opened and six closed; during February, 16 were open-
ed and 3 closed; during January, 20 were opened and 3

closed. Houston’s Bank Directory gives the following
particulars for April :—

Branches Opened,
Ardath,=Sasle, oy Royal Bank of Canada,
Belleviie " Alta, . @ v Union Bank of Canada.
Brockville, SOnt - oo niiieas Canadian Bank of Commerce.

Cobalt, Ont.
Colonsay, Sask.
Denzil, Sask.

Drummondville, Que.

............... Bank of Toronto.

S AR R Bank of Toronto.
............. Quebec Bank.
... Banque Provinciale du Can-
3 ada.

Edmonton, Alta., Namayo

AYEDUG o bosiidh it awia s oo . Royal Bank of Canada.
Halifax, N.S., North End.... Bank of Nova Scotia.
Havana, Cuba, Monte Street, Royal Bank of Canada.
Hillcrest Mines, Alta. ...... Union Bank of Canada.
Huntingdon, B.C. Ouebec Bank.
Longueuil Que. Banque d’Hochelaga.
Lyster, Que. La Banque Nationale.
Markinch, Sask. Quebec Bank.
Merritton, Ont. Bank of Nova Scotia.
Montreal, Que., Papineau Ave. Roval Bank of Canada.
Neville, Sask. Quebec Bank.

..............

Quebec, Ques V00 uddaas Banqre = Internationale du
Canada.

Regina, Sask., Broad Street. Bank of Ottawa.

Ste. Madeleine, Que, ...... T.a Ranque Nationale.

Sapperton, B.C. Roval Bank of Canada.
Toronto, Ont., Dufferin St. Dominion Bank.

Vancouver, B.C., Broadway 3
T SRR e S Royal Bank of Canada.

Branches Closed.

Bradwell,aSask: s 0000, Bank of Hamilton.

Copalty ©ng = Tl i Roval Bank of Canada.
Bragks Alta e e uiens o Union Bank 'of Canada.
Tacquet River, N.B. ....... Royal Bank of Canada.
Malton, "Ont V.U S8 Co iyt 2 Dainion “Bahk:
Mathespn;. Ont, »ipstatai i Traders Bank of Canada.

Montreal, Que., Victoria Sq. Canadian Bank of Commerce.
New Dundee, Ont. ....... . Dominion Bank. 1

Volume: 48.

DIVIDEND CHANGES.

The dividend of the Montreal Loan and Mortgage Com-
pany has been raised from 8 to g per cent. ; to be paid quarter-
ly instead of semi-annually. ris

The common stock dividend of the Smart Bag Company
has been increased from 5 to 7 per cent,

The Bank of Montreal has declared the regular quarterly
dividend of 2% per cent., and a bonus of 1 per cent., payable
ist June, to shareholders of record of April zoth. This repre-
sents the first increase in dividend disbursements in at least
the past ten years. The bank has paid 1o per cent. annually
for a great number of years.

The directors of the Coniagas Mines, Limited, declared
the usual 6 per cent. quarterly dividend, payable May ist,
but omitted the 3 per cent. declaration that usually goes with
it. The company in 1911 paid 9 per cent. a quarter, the
dividend for each quarter being 6 per cent., with a bonus of 3
per cent.

— e

SPECULATIVE AND INVESTMENT OFFERINGS.

The following speculative and investment offerings were
among those made in Canada during April :—

Peace River Land and Investment Company,
Toronto.—$500,000 capital stock at par.

Nova Scotia Carriage and Motor Car Company, Limited.—
$275,000 7 per cent. cumulative preference stock at par, with
50 per cent. bonus of common stock; and $100,000 6 per cent,
first mortgage sinking fund 20-year bonds at par, with 20 per
cent, bonus of common stock.

Dominion Match Company, Limited, Vancouver.—Offer-
ing of shares.

Stanley Mineral Spring & Brewing Company, Limited,—
$350,000 first mortgage 6 per cent. sinking fund gold bonds
at par, with a bonus of 20 per cent. common stock.

Dorchester Electric Company, Que.—$215,000 5 per cent.
first mortgage sinking fund gold bonds at 95, with a bonus
of 25 per cent. common stock.

Montreal Tramways & Power Company.—$5,000,000 6
per cent. collateral trust gold notes.

Automatic Railroad Crossing Protection Company, Limit-
ed, Winnipeg.—Offering of shares at 50 cents. Capital stock
$500,000; par value of shares, $1. : 3

Canadian Fireproofing Impregnation Company, Limited
Winnipeg.—Offering of shares of capital stock at $12; author.
ized capital, $200,000, divided into 20,000 shares of $10 each.

Collis Leather Company, Limited, Aurora, Ont.—$100 -
o0oo capital stock at par, 3

Thomas Davidson Manufacturing Company, Limited.—
$426,000 6 per cent. first mortgage 3o-year sinking fund golQ
bonds at 1o01. ;

Roche Percee Brick & Lignite Company, Limited, Roche
Percee, Sask.—1,190 shares at $50 each. Capitai $75,000
divided into 1,500 shares of $50 each. :

Canadian Interlake Line, Limited, Toronto.—§520,000 6
per cent. first mortgage 15-year sinking fund bonds at par.

Sawyer-Massey Company, Limited.—$;5,0c0 6 per cent
first mortgage 15-year sinking fund gold bonds at roo. 2

Limited,

STANDARD LIFE.

The eighty-sixth annual general meeting of the Standarq
Life Assurance Company was held at Edinburgh recently
when the report for 1911 showed that the revenue for the
year was $7,776,225 and $1,193,310 had been added to the

accumulated funds, which were shown to be $65,115,110, after°

deducting current liabilities, $4,496,835 had been paid in
claims, and 4,186 policies were issued amounting to $11,048,-
675.
—_— e
CANADIAN CASUALTY AND BOILER INSURANCE
COMPANY.

The ninth annual report shows total revenue ' of the
Canadian Casualty and Boiler Insurance Company for 1gry
amounted to $110,351, which is made up as follows:—_
Premiums less cancelments, returns and reinsurances, $8s,.
503 ; ‘special services, $3:418; interest on investments, $4.,887 -
decrease in reserve, $766, with a balance of $15,774 carrieq
over from last year. :

With total assets of $131,603.36 and total liabilities, ex.
cluding paid-up capital, of $57,713.15, surplus to policyholderg
is shown of $73,980.21 at December 31, 1911, as’ compareq
with a surplus to policyholders of $63,350.19 at the close of
1910, a gain for the year of ‘$10,630.02.. ~ The met surplug
to shareholders over paid-up capital and all liabilities is now,
$23,080.21.

i
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CANADIAN RAILWAY CAPITAL.

Liability Per Mile of Line—Amount of Capital Liability
—Relationship of Dividends to Net Earnings.

During 1911, $61,650,300 was added to the stock issue of
railways operating in Canada, and $56,741,214 to funded
debt—making a total of $118,391,514. These additions
brought the aggregate capital liability up to $1,528,689,201.

A comparison of capital liability in 1911 with 1910 gives
the following result:—

Capital. 1910. 1911. Increase.

$ $
StOCkS. iR L e 687,557,387 749,207,687 61,650,300
Fundéd' debt ........ 722,740,300 779,481,514 50,741,214
50 I D e 1,410,207,687 1,528,689,201 118,391,514

The funded debt. in 1910 and 1911 was distributed unde:
the following heads :—

Funded debt. 1910. 1911.
BOtg ¢ SR e oL SN v $606,677,305 $732,693,760
Miscellaneous obligations 8,365,077 13,079,015
Incame bonds = i v i ivds ans 5,036,546 20,030,546
Equipment trust obligations. ... 12,601,372 13,672,193

L OTBL .\ 3005 oo s o o ke o0 s $722,740,300 $770,481,514

Liability Per Mile of Line.

It is the practice in all countries to divide the total
capital of railways by the mileage, in order to show the
liability per mile of line. If this were done in relation to
Canada, the result would be $60,184. That would not be cor-
rect. Certain adjustments must be made, both with respect
to capital liability and railway mileage, before a proper and
sound calculation can be made. Included in the capital state-
ment given above is the stock and bond liability of the Grand
Trunk Pacific, for example, amounting to $120,509,500. This
must be deducted, for the sufficient reason that the mileage of
this railway, which is still under construction, is not included
in the 25,400 miles of line in actual operation.  On the other
hand, the mileage of government owned and operated lines,
amounting to 2,072 miles, and the mileage of the Sydney and
Louisburg and the Nova Scotia Steel Company aggregating
77 miles, and to which no capital is attached, must be sub-
tracted from the mileage divisor—making 2,149 miles in all.

There is still a further factor. In the statement of capital
there is duplication, arising from the issue of stocks and
bonds by purchasing companies to obtain control of the stocks
and bonds of the acquired lines. The amount of this duplica-
tion has never been definitely ascertained; but it is known
to be not less than $210,000,000. Making the deductions in-
dicated, the capital liability of Canadian railways stands at
$1,308,089,701, and the mileage to be divided into that sum
23,251; ¢

Amount of Capital Liability.

Carrying out the calculation on that basis, it will be seen
that the capital liability amounts to $55,829 per mile. Since
government owned and operated railways in Canada are with-
out capital liability, in the sense of having issues of stocks
and bonds, the facts with regard to capital cost will be in-
structive ;—

Miles of Capital Cost per

Government lines. Line. Cost. Mile.
$

Intercolonialy «ul i vy e 1,450 02,037,546 64,005

Prince Edward Island . ...... 269 8,550,685 31,820

Temiskaming and North On-

iy e B R R e F e el e 205 16,181,8 8

New Brunswick Coal & Rail- e i

way SRR PRy 58 1,036,600 33,389

The following table shows the facts with respect to the
capital hablhty of Canadian Railways:—

Stocks. Funded debt. Total.
18761 R . $180,055,657 $ 76,070,531 257,035,188
PRBEVA R RS 285,077,822 109,310,063 304,388,785
183 LGV ECA 371,877,287 307,225,888 670,103,175
100y . e oA 492,752,530 440,114,035 641,866,565
e st AR ' 647,534,647 660,046,760  1,308,481,416
“3G10 R ST 687,557,387 722,740,300  1,410,297,687
58 bR R R 749,207,687 779,481,514 1,528,689,201

-Relationship of Dividends and. Net Earnings.
The relationship of dividends and net earmngs to share

capltal during’ the: ‘past five vears is shown in the followmg-

tables :—
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Year. Dividends Paid. Share Capital. Per Cent.
$ $ $
To v B A T S 12,760,435 588,568,501 ¥ 2.7
YOOBS 'S S b L B 12,055,243 607,801,340 2.11
XG00. o vcis e F RS 60 0 10,230,126 647,534,047 2.97
BOLOT o o e e 21,747,014 687,557,387 3.16
011 S R e 30,577,740 749,207,687 4.08
Year Net Earnings. Share Capital. Per Cent.
$ $ $
(. AR G e R 42,080,537 588,568,501 7.30
IGOB’ - A U SR e 30,614,171 607,891,349 6.51
30007 S5 b sk 40,456,252 647,534,647 6.24
I0I0  ..cvoncnsnnnne 53,550,777 687,557,387 7.78
BORE Vs Whis weww v aigin 57,698,709 7.70

749,207,687

DEBENTURES AWARDED.

Mattawa, Ont.—$6,000 5 per cent. 20 instalments, to On-
tario Sccurities Company, Toronto.

Battleford, Sask.—$18,000 5 per cent. 30 instalments, to
Ontario Securities Company; Toronto.

Lindsay, Ont.—$61,187 4% per cent. 10 and 20 instal-
ments, to Ontario Securities Company, Toronto.

Township of Huron, Ont.——$34,000 5 per cent.
to Messrs. C. H. Burgess and Company, Toronto.

10 years,

Melville, Ont.—$55,000 5 per cent. 40 years, $6,000 5 per
cent. 6 instalments, to National Finance Company, Toronto.

MANITOBA INSURANCE DEPARTMENT
PROTECTS PUBLIC.

Of late, many enquiries have been coming to
the Manitoba Insurance Department regarding un-
licensed insurance companies, associations and fra-
ternal orders who are seeking to do an underground
business in this province, states Mr, A. E. Ham ‘In-
spector of Insurance.

Citizens making enquiries as to these corpora-
tions, are led by plausible circulars and fluent state-
ments of their organizers (in many cases entirely un-
true) to think that they have found the place where
they can get cheap insurance, or, protection, at low
rates. It is true that they are offered cheap insur-
ance, but it will generally be found that the cheap-
ness is more the quality of protection offered than in
the rate at which it is sold.

The insurance laws of Manitoba require that
every insurance company, association or fraternal so-
ciety incorporated or unincorporated, or any partner-
ship or any underwriter who undertakes or effects for
valuable consideration or agrees or offers so to under-
take or effect to do business in this province, shall be
licensed by the Inspector of Insurance before they can
legally do business. This applies, absolutely, to every
corporation, association, partnership or individual do-
ing or seeking to do insurance business in Manitoba.
There is a heavy penalty against anyone soliciting
business for unlicensed companies or fraternal organi-
zations.

Anyone accepting insurance or benefits in these
unlicensed companies or organizations, are at their
mercy, in case they have claims, as, under the law,
the contracts are illegal and cannot be enforced in our
courts and T would strongly recommend citizens to
make use of the Insurance Department before making
any contract either in insurance companies or fraternal
orders if they are not satisfied that the company solicit-
ing the same has been duly licensed under the Mani-
toba Insurance Act.

It will be the pleasure of the Insurance Depart.
ment to give any information required as to what com-
panies are licensed for the purpose of carrying on
business of insurance and fraternal work within this
province. - :

This Department is established for the beneﬁt
and. protection of the citizens of this province and is
endeavoring to do its duty in warning them for their
protection to use the Department for any information
reqmred regarding insurance matters
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UNITED STATES FRUITS AND NUTS.

Canada Buys Large Quantities of Prunes and Nearly
All the Republic’s Orange Exports.

Exports of fruits and nuts from the United States aggregate
more than 200 million dollars in the last twelve years, reaching
their highest record in the calendar year just ended, with a total
of 29 million dollars, or more than three times as much as a
decade earlier. "The foregoing sentence summarizes the results
of a compilation just prepared by the Bureau of Statistics,
Department of Commerce and Labor, suggested by the large
exports of fruits and nuts in January of the present year, which
aggregate $2,537,432, or 50 per cemnt. in excess of those of the
preceding January, and giving promise that the high record
i;ll)grts of fruits and nuts last year will be exceeded by those of

Not only are the exports of fruits and nuts increasing, but their
growth is far more rapid than that of imports under that head.
In 1901 imports were more than twice as much as exports; last
year they were but 50 per cent. more than the exports of similar
girtxclos. The movements in each at intervals since 1901 are shown
in the following table:—

Calendar Year . Imports. Exports.
1801, pef Ve el $20,177,802  $ 8,279,213
10040 i ae m o sl SR 24,385,220 17,992,719
1ALy S R I R 40,455,067 15,199,585
<112l e TR R A e e 44,164,650 29,153,123

The principal exports of fruits and nuts in the calendar year
1911 congsisted of apples, 9 million dollars; prunes, 4% millions;
oranges, 3 millions; canned fruits, 3%, millions; raisins and other
dried grapes, 11/3 millions; pears, three-quarters of a million;
peaches, a half million, and peanuts, a little over a quarter
million dollars,

Bananas, Walnuts and Lemons.

The leading imports under the head of fruits and nuts in 1911
included bananas, 14%; million dollars, or over one-third the total;
walnuts, 42/3 millions; almonds, 3% millions, lemons, 3 millions;
grapes, 2 1/3 millions; cocoanuts and copra, each about 2 million
dollars; olives, 145 millions; and pineapples, figs, and filberts,
each about 1 million dollars. These figures are exclusive of 2%
million  dollars’ worth of pineapples shipped into continental
United States from Hawaii and 214 million dollars’ worth of
oranges, pineapples and other fruits and nuts shipped from Porto
Rico last year.

The distribution of exports and the sources of imports of fruits
and nuts are shown in the December number of the Summary of
Commerce and Finance, recently issued by the Bureau of Statis-
ties. Our exported apples, dried, go chiefly to Germany and Nether-
lands, those green or ripe mostly to the United Kingdom; dried
apricots, chiefly to Germany, England, France and Netherlands,
and oranges, nearly all to Canada. American prunes are exported
in large quantities to Germany, Canada, and the United Kingdom,
other Europen countries being also important markets for this
and various other fruits of domestic production,

Where the United States Get Bananas.

Bananas imported by the United States are derived chiefly
from the Central American States and Jamaica, and smaller quan-
tities from Cuba and Colombia. Greece supplies practically all the
35 million pounds of currants imported, and European Turkey the
preponderating share of the approximately 20 million pounds of
figs and dates, respectively. Spain is the sole important source of
imported grapes, of which nearly 2,000,000 cubic feet were
imported last year. Italy holds a like position with reference to
lemons, all but a quarter million pounds out of 13014 million
pounds imported being from that country. Spain, Greece, and
Italy, are, in the order named, the leading sources of imported
olives. Despite the increasing domestic production, considerable
quantities of oranges are still being imported from Jamaica,
Mexico, Central America, Japan, and Italy. Cuba supplies nearly
all the imported pineapples; Spain, over half the imported raisins,
with Asiatic Turkey and Russia also important sources of supply.
Europe, chiefly Spain, Italy and Franee, supplies most of our
imported almonds; the British West Indies, most of the cocoanuts;
the Philippines, French Oceania, and the Straits Settlements, most
of the copra; Brazil, practically all the cream nuts; Japan, Spain,
France, the Duteh East Indies, and China, most of the peanuts;
and France and Italy, most of the walnuts imported into the
country.

—_——

The Rolland Paper Company, Limited, has been em-
powered to take over the business, property, assets and
liabilities, including the good-will of La Compagnie des
Mouins du Nord. The company’s capital stock has been in-
' creased from $100,000 to $1,000,000.

Material reductions are made in the freight rates on the

- Temiskaming and Northern Ontario Railway in a schedule

which will take effect on May 20th. The rates are equalized

over the svstem so as to conform with the standard mileage

tariff for Eastern Canada, and both for local traffic and
through shipments charges are considerably lower.
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CANADA’S TRADE STATISTICS.

Sources of Exports — Duty Collections — Coin  and
Bullion.

Taking pages of our trade and commerce bluebooks even at
random there are found records of gains in business in almost
every direction.  The latest volume from Ottawa given an
unrevised statement showing the values of our trade by classes
and countries during the twelve months ended November, 1908,
to 1911, The imports for consumption are shown as follows, the
figures for 1909 having been omitted for convenience in ‘sum-
marizing :—

Twelve Months Ended November.

1908, 1910. 1911.

Imports for Consumption.
$174,899,694 $267,256,049 $313,070,208

Dutiable goods .

Prea-igoods e el el 109,339,772 163,047,260 180,844,797
Total imports ........ $203,705,954 $439,993,604 $515,649,198
Coin and bullion ........ 9,466,498 9,600,295 21,734,193
Total imports . . % .‘ $293,705,964 $439,993,604 $515,649,198
Duity, collected ......... $ 47,996,685 $ 69,226,094 $ 82,119,261

Dutiable and Free Goods.

The figures for 1911 in every instance show a gain over those
for 1910. Dutiable goods in the three years almost doubled in
value, articles coming in free changing from $109,000,000 in 1908
to approximately $181,000,000 in 1911. The total imports of
merchandise in the three years’ period increased considerably and
the imports of cein and bullion last year were more than -twice
as much as in 1908. The duty collected in that year was about
$48,000,000 and in 1911, $82,000,000. The following table shows
the sources of our exports in the same years:—

Exports. 1908. 1910. 1911,

Canadian produce—
R ine i $ 36,370,069 $ 41,055,196 $ 42,598,320
The fisheriem 0 i .is 14,172,536 16,133,623 15,606,880
The - Lorelt TG Rs 38,061,835 46,715,928 40,654,422
Animal produce ...... 53,207,919 53,205,924 50,445,781
Agricultural products . 70,929,463 98,496,325 92,506,468
Manufactures ........ 28,914,630 33,932,193 34,739,341
Miscellaneous . ....... 51,324 261,352 131,332

Totals Canadian

produce . . ....... $242,607,776 $289,800,541 $276,682,544
Foreign produce ........ 18,973,401 17,101,213 17,453,592

Total exports, mehdse $261,581,177 $306,901,754 $294,136,136

Coin and bullion . ....... 9,640,814 2745370 7,465,735
Total exports ...... $271,221,901 $309,647,124 $301,601,871
Aggregate trade ........ $564,927,955 $749,640,728 $817,251,069

Sources of Exports. :

Exports of mineral products were only slightly larger in 1911
than in 1910 and showed a gain over 1908 of about $6,000,000.
The fisheries are not producing much more for export than they
did three years ago, but this is an industry which is awaiting
capital and enterprise and is beginning to get those aids. Our
fisheries exports last year were slightly smaller than in 1910.
Forest products in 1911 showed a decline ffom the figures of the
previous year and a slight increase over 1908. Animal produce
is also declining, but is more than counterbalanced by our exports
of agricultural products, which in 1908 were valued at $71,000,000
and in 1911 at $92,000,000. Even so, this item shows a substantial
decline from the total for 1910. Manufacturers since 1908 have
gained about $5,000,000. The exports of Canadian produce were
$34,000,000 greater last year than in 1908, while those of foreign
produce declined in the same period by nearly $2,000,000. Coin
and bullion exports were greater last year than in 1910, but
less than in 1908. Our aggregate trade has changed from
$565,000,000 in 1908 to $817,000,000 in 1911.

————-——
COBALT ORE SHIPMENTS.

The following the are Cobalt ore shipments, in pounds,
for the week ended April 26th:—Cobalt Townsite, 112,350;
La Rose, 153,833; McKinley-Darragh, 156,150; Nipissing,
150,764 ; Buffalo, 56,700 Crown Reserve, 42,735; total, 68o,-
532 pounds, or 340 tons. The total shipments since January
1st are now 14,046,5~83 poqnds, or 7,023 tons.

In 1904 the camp produced 158 tons, valued at $316,217;

“in 1905, 2,144 tons, valued at $1,437.166; in 1906, 5,835 tons;

in 1007, 14,850 tons; in 1908, 20,360 tons; in 1909, 29,941
tons; in 1910, 34,041 tons; in 1911, 25,089 tons. it oAt
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BIG MARKETS IN CHINA.

Potentialities Are Great— When Status of Working
Classes is Raised, Demand for Good Manu-
factures Will Be Large.

The proposed shipment of the wheat of Western Canada to
the Pacific coast again draws attention to the Far East as a
market for the Dominion.

Eventually the commercial development of China will undoubt-
edly resolve itself into something far greater than a matter of
railway construction and the establishment of modern industries,
largely as these will contribute toward the general expansion. At
the present time the importations into China amount to less than
$400,000,000, a large sum actually, but representing only $1 per
head of a population of 400,000,000. If China, for instance,
became an import market only on the same relative scale as Japan,
which purchases oversea goods to $5 per head, its annual buyings
would amount to as much as $2,000,000,000, or about $125,000,000
more than those of the United Kingdom last year, although
Great Britain at present heads the world as an importer. If
China actually reached the British and Australian import standard
of $60 per head, the value of merchandise landed yearly at
Chinese ports would amount to the huge sum of $24,000,000,000,
or more than the entire trade of the world at the present time.
Such a figure is, of course, altogether outside the scope of prac-
tical commercial politics for many years to come, but it is
distinetly within the scope of China’s potentialities, when the
character of its population is taken into consideration.

Cotton Goods Trade.

The poverty of a large section of the population is the chief
hindrance to a very high per capita standard of commercial value
being reached, says the British Export Gazette, and must remain
80 until the new industrialism has raised the status of the working
classes to a level more comparable with that in existing industrial
countries, At present a very large proportion of the import trade
is in regard to cotton piece goods, almost the only class of manu-
facture which reaches western China in any quantity. Manchester,
indeed, has always been keenly interested in the China trade, and
though the anti-foreign movements already alluded to included
attempts to establish cotton mills which would satisfy all native
demands, these failed to achieve success adequate to the anticipa-
tions of their promoters, and every year witnesses a larger
importation of cotton goods, Japan now being an active com-
petitor with Manchester and America, though, of course, the two

latter still practically control the trade, the former ruling the -

market for fine goods, and the latter for many of the heavy
classes.. Seeing that the congested populations in the Yangtze
valley make cotton almost their sole article of apparel, there is
every reason to anticipate that in this department trade will
remain on a high level, although it is possible that under the
westernizing influences at work modifications in respect of clothing
may introduce other tissues, especially woolen goods for winter
wear instead of the quilted cotton garments at present in vogue.

Miscellaneous Domestic Trade.

Apart from cottons, domestic goods of almost every deseription
of western origin are steadily making headway in this enormous
market. Ironmongery, cutlery, sewing machines, gramophones,
simple tools for mechanies, agricultural implements, and small
hardware novelties of all kinds are in good request, not only at
the treaty ports, but wherever it is possible to push trade; and in
another department European ready-made eclothing, hats and
caps, and boots and shoes are in particular demand throughout
Southern China as a direct result of the revolution; while in
more miscellaneous goods, such as small plated ware, scents and
'cosmeng.s, lamps, stationery, umbrellas, patent medicines and
confect:loner‘y, .the inquiry is more insistent every year. At the
same time, it is as necessary to note that for some indispensable
classes of goods there is no demand for imported articles, such,
for example, as saddlery, bedsteads, wooden furniture and stoves,
for all of which the local supplies are sufficient, and indeed are
preferred to those imported. Whether, however, machine-made
goods, approximating in pattern and appearance to the hand-made
native goods, but better in quality and lower in price, would
:.a.pture the market is a question that at least deserves considera-
ion. ; :

Chinese Merchant Houses Alert.

Whatever may be. the future developments of Chinese trade,
the commercial communities at the principal ports, such as
Shanghai, Hankow, and Canton, may be looked to confidently as
able to undertake anything that may be demanded of them. Not
only are the great merchant houses who have made history in
the East fully on:the alert, but under the new order of things
it is certain that the influence and numbers of the smaller firms,
particularly those which are purely native, will expand in a way
similar to that experienced in other oriental markets. Each of
the three ports named have practically doubled the volume of their
mercantile transactions within the last ten years, and under the
progressive régime which 'has asserted itself may be expected to
advance their future activifies at a still greater rate. 'The British
Crown colony of Hongkong, ‘agdin, which holds so important a
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position as a distributing centre for south China, enjoys a large
share of the trade, although during recent years, owing to
financial troubles, its progress has not been so marked as might
have been desired. The works of the Taikoo Dock-
yard and Engineers’ Company, Hongkong, will give an idea of the
extensive nature of developments at this port. The larger dock
is 787 feet long over all, and the smaller 568 feet long. The
present moment is a ecrucial one in the commercial history of
China; all the indications point to expansion to an unprecedented
extent in the direction of mercantile relations with the great
industrial countries of the world, but for the time being the lines
of trade development are only definitely known in a few depart-
ments; at no moment, therefore, was a watchful eye for tendencies
more necessary on the part of shippers and importers, for tenden-
cies encouraged now may become great trade departments a few
years hence, -
e A

EDMONTON’S FINANCES.

The auditors’ report of the city of Edmonton for 1911,
shows a surplus in the net revenue account of $5,660. After
taking over the surplus of the previous year, and taking the
amount of same $22,674 into account. The Revenue Account
for the year actually shows a deficit of $17,013.99, which the
previcus year’s surplus has more than covered.

The detailed statement of unexpended funds shows the
sum of $1,001,152.47 on hand while the expenditure on other
schemes for which capital funds have not yct been provided
totals $348,6cg.01. The debentures authorized but not sold
are not taken into account in these figures.

In the financial report is included the first annual report
of the sinking fund investment board which states the terms
and conditions wunder which the board «can loan
money as given in the <city charter, that in case
of a loan on real estate we must have the sworn affi-
davit of an independent valuator as to the value of the land
and also as to the value of the building either thereon or to be
erected thereon; then if deemed advisable we make a loan up
to but not exceeding so per cent. of the total value. The
money, in case of erection of a new building, is paid over on
the architect’s estimate of the amount of work done, and we
retain 20 per cent, for thirty-five days after the building is
completed. The board require that the building be insured
in favor of the city for the full amount of the loan and a first
mortgage on the property including buildings be made in
favor of the city. In this way we think the city is fully pro-
tected. The other conditions of the loans are terms as to
payment of interest, which in all ‘cases is semi-annually, and
the methogi or time of repayment and interest charges on the
unused principal. Along these lines the board have placed
loans during the past year, without cost to the city, or the
sinking fund, the sum of $268,000.

— -

OCEAN ACCIDENT AND CUARANTEE CORPORATION.

The financial statement of the Ocean Accident ond
Guarantee Corporation, Limited, shows total assets of $11,-
063,759. The total net premium for the year from ll sources
(except sinking fund business) amounted to 9,165,015
showing an increase of $866,380. o

A good vear was shown in the fire department, the loss
ratio being 48.7 per cent. and expenses 35.2 per cent.. as com-
pared with 43.5 and 38.1 per cent. respectively in 1910. Acci-
dent business also pursued a favorable course, the net
premium income being $1,554,730, of which claims absorbed
44.2 p»r cent. and expenses 40.9 per cent. Employers® lia-
bility insurance yielded but a small surplus on the turnover,
the premium receipts came to $1,705,000, claims absorbing
61.2 per cent. and expenses 35.1 per.cent. The figures of the
‘“‘general” department, which embrace miscellaneous business,
including’ employvers’ liability abroad, are as follows:—Net
premiums, $5,576,615; claims (57.3 per cent.), $3,103,875;
expenses, etc., (36 per cent.), 82.002,670; total, 85,106,505
gross surplus, $280,110; deduct for addition to reserve for un-
expired risk, $105,340; net trad'ng profit, 8$274,770.

The balance shown is $2,623,008 as against $2,169,277 in
1910, while the aggregate rrofit, including interest and rents.
made by the corporation during the vear was $788,205,  of
which $421.205 was dre to the “undsrwriting." ' This is re-
garded as a satisfactory report in view of ithe unfortunate
veriod which this—the largest' casualty insurance office in
the world—with all: casualty companies are experiencing in
America. Dol Y oy

‘But the Ocean Guarantee Corporation at all evénts have
made what thev believe to be adequate prevaration for any
future requirements having formed voluntary reserves in' ads
dition to those required by law, e G S N e T L

§
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BOND TENDERS INVITED.

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Lunenburg, N.S.—For $20,000 4% per cent. 20-year de-
bentures. George H. Love, town clerk. 5

Craik, Sask.—The ratepayers have carried two by-laws,
one for $22,000 for building a town hall, and one tor $6,000
for a municipal skating rink.

Minnedosa, Man.—Until June 4th for $10,000 5 per cent.
zo-year debentures. G. T. Turley, town clerk. (Official ad-
vertisement appears on another page.)

Shoal Lake, Man.—Until May 18th for $12,000 5 per
cent. 20-year fire hall debentures. F. Dobbs, secretary-
treasurer.

Yorkton, Sask.—Until May 1oth for $60,000 5 per cent.
20-year school debentures. C. J. Macfarline, secretary-
treasurer, (Official advertisement appears on another page.)

Regina, Sask. — Until May 15th for $824,000 4% Dper
cent. 10, 15, 30 and 4o-year debentures. G. A. Mantle, city
commissioner. (Official advertisement appears on another
page.)

Deloraine, Man.—Until May 16th for po,u00 20-year 6
per cent. local improvement debentures. D. L. Livingstone,
secretary-treasurer.

Wynyard, Sask.—Burgesses of the town of Wynyard
voted on one debenture by-law for eight thousand five hun-
dred dollars which was carried,

Cranbrook, B.C.—The city council contemplate issuing
debentures on the security of the water revenue account for
about $15,000, which will obviate the necessity of the pro-
posed loan by-law.

Virden, Man.—On May 16th the ratepayers will vote on
a by-law to raise $8,000 for the payment of the unpaid bal-
ance of the cost of the additions to municipal buildings. T.
W. Lioyd, town clerk,

Peneticton, B.C.—The by-laws to be put to the ratepay-
ers are approximately:—For municipal hall and site, $20,-
000; road improvements, $20,000; water works extensions,
etc., $35,000; recreation grounds, $2,000; Vancouver Av-
enue, $5,000; hospital, $15,000; schools, $31,000.

Calgary, Alta.—The school board have decided to issue
40-year 4% per cent. debentures to amount of $975,000 to
be expended this year in the erection of new schools and pur-
chase of sites. Six new buildings will be erected at a cost
of $800,000 and six mew sites purchased cost $175,000.

Nelson, B.C.—For $75,000, to be paid in 50-year 5 per
cent. debentures, the Nelson Gas and Coke 'Company is will-
ing to sell out to the city and the city council is seriously
considering the placing of a by-law before the people should
further investigation of the company’s offer prove that the
purchase is a desirable one,

West Vancouver, B.C.—West Vancouver will borrow $4o0,-
000 to carry out the year’s undertakings. The temporary
loan by-law, 1912, passed its first and second readings at the
council meeting recently and will be finally passed at the
next meeting of the body. The total borrowing power of the
council, without special authority of the people, iz $44,000.

Brandon, Man.—Five by-laws authorizing the issuing of
debentures by the city of Brandon to the total amount of
nearly $160,000, were carried. $1,500 for street improve-
ments; $12,000 to provide a right-of-way of the Brandon
Transfer Railway; to authorize the issue of $33,000 de-
bentures for the new fire hall; $100,000 of debentures to im-
prove the water works system. :

south Vancouver, B.C.—The ratepayers of Scuth Van-
couver will probably be asked to vote $500,000 on May 18
or May 28 for the immediate construction of a sewerage sys-
tem in the municipality. A by-law authorizing the 1ssuing
of debentures to raise half a million dollars was given its
ﬁ‘TISt and second readings at a special meeting of the coun-
cil,

St. Thomas, Ont.—A by-law for the issue of debentures
to an amount not exceeding $6,500 for street railway exten-
sion and a by-law to authorize the issue of debentures to
an amount not exceeding $23,500 for the improvement of the
street railway and the cars, roadbed and overhead construc-
tion thereof, and for the purchase of three new cars and elec-
trical equipment for two other cars are to be voted on by
the electors on May 13th.

Stratford, Ont.—The by-laws providing a free site esti-
mated to cost $5,700 for the Macdonald Thresher Company,
who propose to erect a $50,000 plant; to guarantee a loan
of $5,500 to G. L. Griffith of Melbourne, Ont., who will
establish a wholesale harness manufactory; to guarantee
loan of $8,000 to Ben Williams: who will erect  a $12,000
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knitting factory, and to raise the sum:of $13,000 to meet
the cost of enlarging the fire hall and building a market
shelter, were all carried.

Regina, Sask.—The first reading was given to a by-law
authorizing an agreement between the city and the Ontario
and Manitoba Flour Mills, Limited, whereby the city under-
takes to give the company a free site and tax exemption for
20 years, and at the same time guarantee the company’s
bonds to the extent of $500,000, the company to erect a 2,000
barrel and mill elevator capacity to the extent of 2,000,000
bushels. The by-law will be submitted to a vote of the rate-
payers on May 17.

Saskatoon, Sask.—It was agreed to submit the following
by-laws to the ratepayers:

Formaterial yard | ol e iinmmdn v v iides L 5T $ 44,000
For ‘new buildings at ‘exhibition grounds -........ 50,000
For board:-of health equipment ........ccooneieansan 35,000
For police patrol and fire alarm systems .......... 35,000

BOr storm water  SEWers s oy e 50,000

For . subway:on 23td $Ereer o e v rshiidiie e 100,000
For power plant eXtensiONs .......ceccciocsascoiis 80,000
For power plant machinery .........ceceooecinee 175,000
For water house and sewer connections .......... 70,000
For parks and street Openings .....seeeeeeéececse 75,000
Borshbrary esite v ald G e s e e e 26,000
Eor-andustrigl lertes o e i b T 2 e 100,000

Three by-laws in all were left over: the Von Hagen
agreement by-law, the Saskatoon Tent and Mattress by-law,
and the abattoir by-law.

Th_is means that by-laws amounting to $845,000 have
been virtually passed by the council while by-laws amounting
to $340,000 are still to be considered.

—_— e ——

INDUSTRIAL BONDS.

Algoma Steel Corporation Plans Large Issue — Two
Other Offerings.

At a special meeting, the Sault Ste. Marie city council
approved of the resolution of the board of trade favorable to
the Algoma Steel Corporation in regard to the doubling of
the debentures assumed by the Lake Superior Corporation
in 1804, upon the understanding that the company would un-
dentake a bond issue of $30,000,000, which will be sufficient
to cover present liabilities and assure additions and improve-
ments to the plants amounting to several millions of dollars
and doubling the present capacity of the steel mills. ;

Attorney Gibson, for the company, pointed out that $12,-
000,000 had been spent at the steel plant within four years.
To meet these huge expenditures, the Lake Superior Cor-
poration found it convenient, as other corporations did after
the grash of 1907, to borrow money on short-term notes with
the idea that as soon as conditions were favorable long-
term bonds would be issued. :

Consolidation of Subsidiary Companies.

It is proposed to issue $13,500,000 worth of bonds to take

care of liens on properties and make extensions,

Several subsidiary companies of Lake Superior Corpor-
ation are to be consolidated and known as the Algoma Steel
Corporation. The company asked the city to double the
amount of the existing liability of $215,000.

We have succeeded in getting every bondholder in line
added Mr. Gibson. The additional bonds issued will: be fo1,-
extensions and additions to the plant outside of $3,000,000
for Lake Superior Corporation bonds, due in 1944, which we
don’t need to worry about. It is out of this bond issue that
the plant will be doubled.

Nova Scotia Company’s Security Offering.

The Nova Scotia Carriage and Motor Car Company is
offering for subscription through ‘Canadian Investors, Limit-
ed, Halifax, $275,000 7 per cent. preference stock ‘at par with
50 per cent, bonus of common and $100,000 6 per cent. 20-
year bonds at par and interest carrying 20 per cent. bonus
of common. The common authorized is $1,250,000, with
$950,000 issued ; preferred $750,000, authorized $550,000 is-
sued. The authorized bond issue is $250,000, of which
$150,000 is issued. The company had net profits of $54,848
in 1Q11.

Ceneral Electric New Stock.

Canadian General Electric directors have decided to is-
sue $1,000,000 new stock immediately to provide for meet-
ing obligations to the banks and for proposed extensions,
including an ornamental iron fence plant at Toronto and
extensions of the stores and works at Peterboro.

The shareholders at the annual meeting authorized an
increase in capitalization from $7,700,000 to $12,000,000, Of
the new ‘stock $2,000,000 is preferred.
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UNITED INVESTORS

LIMITED
WINNIPRG: - - - . < - Ces e MAN.

Authorized Capital - $250,000

(divided into 2,500 shares of $1o0 each)

BOARD OF DIRECTORS
President Secretary-Treasurer ALBERT J. TILTON, M.D.

RICHARD D. WAUGH " bl Qb ST Harris, Minnesota
MayorJof the City of Winnipeg THOMAS E. MOFFATT

: 7 M : Secretary - Treasurer Co-operative Invest- DUNCAN CAUGHLIN
Vice-President and anaging Director ments Ltd.; Assistant Manager Oakes Land Farmer, Clearwater, Man.
A. H. OAKES Company, Winnipeg
President Winnipeg Real Estate Exchange ; REDE > y
Managing Director Co-operative Investments E. R. CHAPMAN FREDERICK W. MOORE
Ltd.; Manager Oakes Land Company, 42 ' Secretary-Treasurer of the Grain Growers'
Winnipeg Barrister, Winnipeg Grain Company, Winnipeg

The United Investors Limited offers an unusual opportunity for the investment of your capital, large
or small, where it will share in the making of large profits. This Company was formed under the laws of
the Province of Manitoba. The authorized capital is $250,000.00, divided into shares of $100.00 each.
Its purpose is to give the investor a chance to get in on the large deals in real estate, where the attractive
profits are made.

You have no doubt recognized time after time that if you had been able to control a few thousand
dollars for first payment you could have cleared your investmaent several times over, in real estate.

WINNIPEG AND WESTERN CANADA afford splendid oppor-
tunities for the SAFE and PROFITABLE investment of funds

UNITED INVESTORS LIMITED

IS A SAFE MEANS TO THAT END

Development in trade and growth of population are the chief agents in the enhancing of land values.

Winnipeg has well on to 200,000 living within the City Limits to-day, and a suburban population of
fifteen or twenty thousand more. These two factors are steadily forcing up prices and increasing the
demand for real estate in Winnipeg and its suburbs.

There is no prospect of a halt in the rise of land values. Carefully chosen investments in Winnipeg
real estate are bound to produce handsome profits for the investor.

SOME WINNIPEG STATISTICS

Bank Clearings v Assessment

BRL XG0T L SV s ot e e T ) 28,305,200
Year 1904.........ooviiiiiinn. $ 294,601,437 YBULTO08 ©con e s i s o it ' 65,262,240
T g G d e e O S 953,415,281 NSRY 2GOYF: = A Tl b ol il LEaes] 112,413,900
MAROET ORI Sumin s b ool 1,172,762,142 XOAL TO0G 5. fatkice s ionm oo o, i 131,402,840
Increase ot 1911 over 1910 ...... 210,346,861 AR AT 172,677,250

3 Building Permits
Custom Returns Year 190y il S nat e $ 1,708,557
WeAri1ghs . sinssate e il e 10,840,150
NORLXOOA o e s $ 2,601,652 NBREIOT0 v o Vet an o 15,116,450
YRt aaaso. b M sy 5,001,624 Yerr A are soo baletgatan i i i 17,550,000

The officers and directors of the Company are men of wide experience and have been in close touch with investments

and conditions it} real estate for years. Stockholders are assured of having their investments carefully looked after and
made as productive as possible.

The plan of subscription is $20.00 on request for reservation of shares and the balance in four consecutive payments

half—xearly 9f $20.00 per share. The first of such payments to be payable six months from date of allotment. Or shares may
be paid for in full.

No commissions have been paid for securing stock subscriptions.  The only expense incurred in the organization or for

the conducting of the business of the Company has been for securing the Company’s charter, and printing, postage,
stationery and such necessary items, and solicitors’ fees for examining titles.

No bonus stock has been nor shall be issued. No salaries are paid ta the officers or directors.

SEND FOR PROSPECTUS
ADDRESS—

OAKES LAND COMPANY

1010 & 1011 McARTHUR BLDG., WINNIPEG
GENERAL AGENTS
References as to Oakes Land Company : Solicitors

' EASTERN TOWNSHIPS BANK, R. G. DUN & CO. CHAPMAN & GREEN, McArthur Bl et
-7 or BRADSTREET'S, all of Winnipeg. ! e Bidg. Winnjpeg.
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LEGAL NOTICES

- !l

PUBLIC Notice is hereby given that under the First Part of

chapter 79 of the Revised Statutes of Canada, 1906, known as
oThe Companies Act,” letters patent have been issued under the
Seal of the Secretary of State of Canada, bearing date the 2nd day
of April, 1912, incorporating James Steller Lovell and Charles Dela-
mere Magee, accountants; William Bain, bookkeeper; Robert Gow-
ans and Joseph Ellis, solicitor’s clerks, all of the City of Toronto,
in the Province of Ontario, for the following purposes, viz.:—(a)
To manufacture, buy, sell, alter, repair, maintain and otherwise
deal in and deal with all kinds of safes, vaults, doors, gaol cells,
combination, time and other locks, deposit boxes, steel cupboards,
boxes and shelving, steel division doors and shutters, and all kinds
of steel grill work, and all kinds of furnishings, fittings, embellish-
ments, equipments and findings for houses, storehouses, ware-
houses, manufactories, offices, banks, financial, commercial or in-
dustrial institutions, and materials in any way pertaining to the
foregoing or incidental thereto; (b) To acquire by purchase, lease
or otherwise, all property movabie or immovable, that may be
deemed necessary for the proper carrying on of the company’s
business, and to apply for, acquire by purchase, lease or other-
wise, in whole or in part, any patents of invention, patent rights,
grants, licenses, processes, leases, concessions, trade marks, indus-
trial designs, and other rights and privileges which may seem to
be for the benefit of the company, and to hold, own and operate
the same, and to sell, use, exerc¥se, develop or grant licenses in
respect thereof, or otherwise turn the same to account, and to
erect upon such property any buildings, factories and works that
may be deemed advantageous for the purposes of the company;
(¢) To carry on business as a manufacturer of and dealer in
Wwood and metal articles, into the manufacture of which wood or
metal enters, and all kinds of natural products and by-products
thereof, and to carry on the business of a general dealer in mer-
chandise; (d) To enter into contracts for, construct, execute, own
and carry on all descriptions of works, and to carry on the busi-
ness of a general construction company and contractor, for the
construction of public and private works; (e) To purchase or
otherwise acquire, hold, sell or otherwise dispose of shares or
stock, bonds, debentures, or other securities in any other corpora-
tion, notwithstanding the provisions of Section 44 of the said
Act; (f) To carry on any other business, whether manufacturing
or otherwise, which may seem to the company capable of being
conveniently carried on in connection with the business or objects
of the company and necessary to enable the company to profiftably
carry on its undertaking; (g) To purchase or otherwise mcquire
and undertake and assume all or any part of the assets, business,
property, privileges, contracts, rights, obligations and liabilities of
any person, firm or company, carrying on any business which this
company is authorized to carry on, or any business similar thereto,
or possessed of property suitable for the purposes of this com-
pany’'s business, and to issue in payment or part payment for
any property, rights or privileges acquired by the company, or for
any guarantee of the company’s bonds, or for services rendered,
shares of the company’s capital stock, whether subscribed for or
not as fully paid up and non-assessable, or the company’s bonds;
(h) From time to time to apply for, purchase or acquire by assign-
ment, transfer or otherwise, and to carry out and exercise, and
enfoy any statute, ordinance, order, license, power, authority, fran-
chise, concession, right or privilege which any government or auth-
orities, supreme, municipal or local, or any corporation or other
public body, may be empowered to enact, make or grant, and to
pay for, aid in and contribute towards carrying the same into
effect, and to appropriate any of the company’s stock, bonds and
assets to defray the necessary costs, charges and expenses thereof;
(1) To raise and assist in raising money for and to aid by way of
bonus, promise, endorsement, guarantee or otherwise, any corpora-
tlon in the capital stock of which the company holds shares or
with which it may have business relations, and to act as employee,
agent or manager of any such corporation and to guaranfee the

tions; (j) To enter into partnership or into any arrangement for
sharing profits, union of interest, co-operation, joint adventure,
reciprocal concession or otherwise, with any persen or company
now or hereafter carrying on or engaged in any business or trans-
action which this company is authorized to carry on or engage
in; (k) To procure the company to be registered and recognized
in any foreign country, and to designate persons therein, according
to the laws of such foreign country, to represent this company
and to accept service for and on behalf of this company of any
process or suit; (1) To amalgamate with any other company having
objects similar to those of this company; (m) To lease, sell or
otherwise dispose of all the property and assets of the company
or any part thereof for such consideration as the company may
deem fit, including shares, debentures or securities of any com-
pany; (n) To do all acts and exercise all powers and carry on
all business incidental to the due carrying out of the objects for
which the company is incorporated and necessary to enable the
company to profitably carry on its undertaking; (o) To do all or
any of the above things in Canada or elsewhere, and as grincipals,
agents or attorneys. The operations of the company to be ecarried
on throughout the Dominion of Canada and elsewhere by the
name of “J, & J. Taylor, Limited,” with a ecapital stock of one
million dollars, divided into 10.000 shares of one hundred dollars
each, and the chief place of business of the said company to be at
the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada this

4th day of April, 1912, THOMAS MULVEY,
41-2 Under-Secretary of State.
Dated at Toronto, April 16, 1912,
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for

J. & J. TAYLOR, LIMITED.

PUBLIC Notice is hereby given that under the First Part of

chapter 79 of the Revised Statutes of Canada, 1906, known as
“The Companies Act,”’ letters patent have been issued under the
Seal of the Secretary of State of Canada, bearing date the 30th
day of March, 1912, incorporating James Steller Lovell and Charles
Delamere Magee, accountants; William Bain, bookkeeper, and
Robert Gowans and Joseph Ellis, solicitor’s clerks, all of the City
of Toronto, in the Province of Ontario, for the following purposes,
viz.:—(a) To manufacture, buy, sell and otherwise deal in and
deal with all kinds of electrical, gas, steam and other machinery,
appliances and supplies, logs, lum r, timber, wood and metal, all
articles into the manufacture of which wood or metal enters, and
all kinds of natural dproducts and by-products thereof, and goods,
wares and merchandise; (b) To carry on in all its branches the
business of an engineering and construction company and contrac-
tor for the construction, erection, repair and alteration of public
and private works and undertakings, and to investigate, report

upon, undertake, construct, execute, own and carry on all descrip-
tions of properties, undertakings and works; (¢) To acquire by
purchase or otherwise and hold lands, timber limits or licenses,
water lots, water falls, water privileges or concessions and powers
and rights and interests therein, and to build upon, develop, irri-
gate, cultivate, farm, settle and otherwise improve and utilize the
same, and to lease, sell or otherwise deal with or dispose of the
same; (d) To aid and assist by way of bonus, advances of money
or otherwise, with or without security, settlers and intending
settlers upon any lands belonging to or sold by the company, and
generally to promote the settlement of said lands; (e) To establish
stores for the sale of groceries, provisions and general merchandise
to settlers and intending settlers and others upon lands belonging
to or sold by the company, or in the neighbourhood of such lands,
and generally to carry on the business of general storekeepers and
merchants; (f) To sink wells and shafts, and to make, build, con-
struct, erect, lay down and maintain reservoir, water-works, cis-
terns, dams, culverts, main and other pipes and appliances, and
to execute and do all other works and things necessary or con-
venient for obtaining, storing, selling, delivering, measuring and
distributing water for the purposes of irrigation, and for the crea-
tion, maintenance or development of hydraulic, electrical or other
mechanical power, or of any other purpose of the company; (g

To purchase, lease or acquire lands and interests therein an

water powers and water privileges, and to develop therefrom any
power, electrical or other energy and to use the same in connection
with their business and to transmit the same and to sell, lease or
dispose of lands or interest therein or power and to enter into
working arrangements with other companies, persons, firms or
corporations for the use thereof, and to establish, operate and
maintain any lighting, heating or power plant and to sell and
dispose of light, heat and tpower; provided always that the rights
and privileges hereby conferred upon the company to generate,
sell and dispose of electrical energy for light, heat and power when
exercised outside of the i)roperty of the company shall be subject
to all provincial and municipal laws and regulations in that behalf;
(h) To construct, maintain, alter, make, work and operate on the
property of the company and for the purposes of the company, or
on property controlled by the company, reservoirs, dams, flumes,
race and other ways, water powers, aqueducts, wells, roads, piers,
wharves, buildings, shops, stamping mills, and other works and
machinery, plant and electrical and other appliances of every
description; (i) To purchase or otherwise acquire, hold, sell or
otherwise dispose of shares or stock, bonds, debentures or other
securities in any other corporation, notwithstanding the provisions
of section 44 of the said Act; (j) To carry on any other business,
whether manufacturing or otherwise, which may seem to the
company capable of being conveniently carried on in connection
with the business or objects of the company and mnecessary to
enable the company to profitably carry on its undertaking; (k)
To purchase or otherwise acquire and undertake and assume all
or any part of the assets, business, property, privileges, contracts,
rights, obligations and liabilities of any person, firm or company
carrying on any business which this company is authorized to
carry on, or any business similar thereto, or possessed of property
suitable for the purposes of this company’s business, and to issue
in payment or part payment for any property, rights or privileges
acquired by the company, or for any guarantees of the company’s
bonds, or for services rendered, shares of the company’s capital
stock, whether subscribed for or not as fully paid and non-assess-
able, or the company’s bonds; (1) From time to time to apply for,
purchase or acquire by assignment, transfer or otherwise, and to
exercise, carry out and enjoy any statute, ordinance, order, license,
power, authority, franchise, ‘concession, right or privilege which
any government or authorities supreme, municipal or local, or any
corporation or other public body, may be empowered to enact,
make or grant, and to pay for, aid in and contribute towards
carrying the same into effect, and to appropriate any of the com-
pany’s stock, bonds and assets to defray the necessary costs,
charges and expenses thereof; (m) To raise and assist in raising
money for and to aid by way of bonus, promise, endorsement,
guarantee or otherwise, any corporation in the capital stock of
which the company holds shares, or with which it may have
business relations, and to act as employee, agent or manager of
any such corporation and to guarantee the performance of con-
tracts by any such corporation or by any person or persons with
whom the company may have business relations; (n) To enter
into partnership or into any arrangement for sharing profits, union
of interests, co-operation, joint adventure, reciprocal concessioa or
otherwise, with any person or company now or hereafter carrying
on or engaged in any business or transaction which this company
is authorized to carry on or engage in, and to promote or assist
or join in the promotion of any such company: (0) To procure
the company to be registered and recognized in any foreign coun-
try, and to designate persons therein, according to the laws of
such foreign countrg. 0 represent this company, and to accept
services for and on behalf of this company of any process or su s
(p) To amalgamate with any other company having objects sim-
ilar to those of this company; (q) To lease, sell or otherwise dis-
pose of the property and assets of the company, or any part
thereof, for such consideration as the company may deem fit, in-
cluding shares, debentures or securities of any company; (r) To
do all acts and exercise all powers and carry on all business inci-
dental to the due carrying out of the objects for which the com-
pany is incorporated and necessary to enable the company to pro-
fitably carry on its undertaking; (s) To do all or any of the above
things in Canada, or elsewhere, and as principals, agents or attor-
neys. The operations of the company to be carried on t‘}‘nmughout
the Dominion of Canada and elsewhere by the name of “Chapman
and Walker, Limited,” with a capital stock of five hundred thou-
sand dollars, divided into 5,000 shares of five hundred dollars each,
and the chief place of business of the said company to be at the
City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, thig

1st day of April, 1912. THOMAS MULVEY,
41-2 Under-Secretary of State.
Dated at Toronto, April 16, 1912,
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
CHAPMAN AND WALKER, LIMITED.

An important announcement has just been made by Mr.
J. S. Dennis, who has charge of the department of natural re-
sources of the Canadian Pacific Railway‘ at Calgiry, to the
effect that the company has adoptgd a policy to make loans up
to $2,000 to American farmers living on rented farms in order

. to enable them to settle in Western Canada.
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PUBLIC Notice is hereby given that under the First Part of

chapter 79 of the Revised Statutes of Canada, 1906, known as
‘“The Companies Act,” letters patent have been issued under the
Seal of the Secretary of State of Canada, bearing date the 1st
day of April, 1912, incorporating James Steller Lovell and Charles
Delamere Magee, accountants; Samuel Goodman Crowell and John
Francis Lash, solicitors; William Bain, bookkeeper; Robert Gowans,
Robert Musgrave Coates and Joseph Ellis, solicitors’ clerks, and
Ewen James MacEwen, student-at-law, all of the City of Toronto,
in the Province of Ontario, for the following purposes, viz.:—(a)
To establish and work lines of steamers and other vessels, and to
otherwise employ any vessels in the conveyance of passengers,
mails, specie, goods, troops, munitions of war, and other things
between any ports throughout the world, and to carry on the
business of shipowners, shipbuilders, shipwrights, ship repairers,
charterers of ships or other vessels, warehousemen, wharfingers,
shipping agents, managers of ships, ship’s husband contractors,
ship and insurance brokers, carriers by land or water, forwarding
agents, importers and exporters, merchants and traders, commis-
sion and general financial agents, proprietors of land, jetties, piers,
warehouses, stores, barge and tug owners, lightermen, marine
engineers, and manufacturers of and dealers in engines, boilers,
machinery and other appliances and things used In connection
with any of the aforesaid businesses; (b) To construct, acquire,
manage, maintain, alter, charter, operate, hire, lease, seli, exchange
or otherwise dispose of all kinds of ships, vessels, barges and boats
or shares or interests therein, and also elevators, sheds, ware-
houses and buildings, wharves, docks, dry docks, terminals, and
generally to carry on the business of shipbuilding, ship relpalrlng.
engineering, elevator, warehousing, navigation, transportation and
terminals company, or any such businesses and to manufacture
and deal in engines, boilers, machinery and other appliances and
thlngs used in connection with any of the aforesaid businesses;
(¢) To purchase, take on lease, or in exchange or otherwise acquire
any docks, d docks, wharves, harbours, quays, jetties, ship-
building yards, colliéries, coal mines, meat, freezing works, re-
frigerating stores, gas works, timber yards, and other real and
personal property, or rights, or any interests therein, and to man-
age, work and otherwise turn to account the same or any of
them, and to enter into ang working agreements in respect of
the same or any of them; (d) To purchase or otherwise acquire,
hold, sell, exchange, or otherwise dispose of shares of stock, bonds,
debentures, or other securities of any other corporation, notwith-
standing the provisions of section 44 of the said Act; (e) To pur-
chase or otherwise acquire and undertake and assume all or any
part of the assets, business, property, privileges, contracts, rights,
obligations and liabilities of any person, firm or company carrying
on any business which this company is authorized to carry on,
or any business similar thereto, or possessed of property suitable
for the purposes of this company’s business, and to issue in pay-
ment or part payment for any property, rights or privileges
acquired by the company, or for any guarantee of the company’s
bonds, or for services rendered, shares of the company’s capital
stock, whether subscribed for or not, as fully paid up and non-
assessable, or the com{)any's bonds; (f) To apply for, purchase or
acquire by assignment, transfer or otherwise, and to exercise,
carry out and enjoy any statute, ordinance, or&er, license, power,
authority, franchise, concession, right or Privllege whic! any
government or authorities, supreme, muniecipal or iocal. or any
corporation or other public body may be empowered to enact,
make or grant, and to pay for, aid in and contribute towards the
carrying of the same into effect, and to appropriate any of the
company’s stock, bonds and assets to defray the necessary costs,
charges and expenses thereof; (g) To raise and assist in raising
money for and to aid by way of bonus, promise, endorsement,
guarantee or otherwise, any corporation in the capital of which
the company holds shares, or with which it may have business
relations, and to act as employee, ent or manager of any such
corporation and to guarantee the performance of contracts by any
such corporation or by any person or persons with whom the
company may have business relations; (h) To enter into partner-
ship or into any arrangement for sharing profits, union of inter-
ests, co-operation, joint adventure, reciprocal concession or other-
wise with any person or company now or hereafter carrying on or
engaged in any business or transaction which this company is
authorized to carry on or engage in; (i) To procure the company
to be registered and recognized in any foreign country, and to
designate persons therein, according to the laws of such foreign
country, to represent this company and to accept services for and
on behalf of this company of any process or suit: To amal-

)
gamate with any other company having objects simﬁ ar to those .

of this company; (k) To lease, sell or otherwise dispose of the
property and assets of the company, or any part thereof, for such
consideration as the com may deem fit, including shares,
debentures or securities of any company; (1) To carry on any
other business, whether manufacturing. or otherwise, which may
seem to the comg‘an capable of being conveniently carried on in
connection with the business or objects of the company and neces-
gﬂ; to enable the company to profitably carry on its under-
ng; (m) The business or purpose of the company is from time
to time to do any one or more of the acts and thly
forth; and it may conduct its business in forel
may_ have one office or more than one office, keep the
of the company outside of the Dominion of Canada, except as
otherwise may be provided by law. The operations of the com-
pany to be carried on throughout the Dominion of Canada and
elsewhere by the name of “European and Brazilian Shi ping Com-
pany, Limited,”” with a capital stock of two hundred andp fifty thou-
sand dollars, divided into 2,500 shares of one hundred dollars each,
and the chief place of business of the said company to be at the
City of Toronto, in the Province of Ontario. §

Dated at the office of the Secretary of State of Canada,
4th day of April, 1912, e
THOMAS MULVEY,
41-2 Under-Secretary of State.

Dated at Toronto, April 16, 1912,

BLAKE, LASH, ANGLIN & CASSELS,

Solicitors for
EUROPEAN & BRAZILIAN SHIPPING COMPANY, LIMITED.

PUBLLC Notice is hereby given that under the First Part of
. Chapter 79 of the Revised Statutes of Canada, 1906, known as
"“The Companies Act,”” letters patent have been issued under the
Seal of the Secretary of State of Canada, bearing date the 10th
day of April, 1912, incorporating Samuel Goodman Crowell, bar-
rister; William Bain, bookkeeper; Charles Delamere Magee, ac-
countant; Robert Gowans, Willlam George Flood,  fiwan
James MacEwan and Robert Musgrave Coates, solicitors’
clerks, all of the City of Toronto, in the Province of Ontario, for
the following purposes, viz.:—(a) To prepare, manufacture, buy,
sell and otherwise deal in and deal with flax, flax straw, flax
fibre, linen fibre, linen, hemp, jute, cotton, silk, all kinds of fibrous
substances and other materials, and all kinds of products and
by-products thereof, and all articles into the manufacture of which
any of the above material enters; (b) To carry on business as a
manufacturer of and dealer in wood and metal, all articles into
the manufacture of which wood or metal enters, and all kinds of
natural products and by-products thereof, and to carry on the
business of a general dealer in merchandise; to manufacture, buy,
sell and otherwise deal in and deal with all kinds of machinery
and all parts and accessories or su?plles used in connection there-
with; (cg To acquire by purchase, lease or otherwise, all property,
movable or immovable, that may be deemed necessary for the
proper carrying on of the company’s business, and to apply for,
acquire by purchase, lease or otherwise, in whole or in part, any
patents of invention, patent rights, grants, licenses, processes,
leases, concessions, trade marks, industrial designs, and other
rights and privileges which may seem to be for the benefit of the
company, and to hold, own and operate the same, and to sell,
use, exercise, develop or grant licenses in respect thereof or other-
wise turn the same to account, and to erect upon such property
any buildings, factories and works that mag be deemed advan-
tageous for the purpose of the company; (d) To acquire, build,
erect, equip and maintain factories, warehouses, piers, wharves
and other structures; (e) To purchase or otherwise acquire, hold,
pledge, hypothecate, sell or otherwise dispose of shares or stock,
bomf. debentures or other securities in any other corporation,
notwithstanding the provisions of section 44 of the saild Act; (f)
To carry on any other business, whether manufacturing or other-
wise, which may seem to the company capable of being conven-
fently carried on in connection with the business or objects of the
company and necessary to enable the company to profitably carry
on its undertaking; (g) To purchase or otherwise acquire and un-
dertake and assume all or any part of the assets, business, pro-
perty, privileges, contracts, rights, obligations and liabilities of
any person, firm or company carrying on any business which this
company is authorized to carry on, or any business similar thereto,
or possessed of properti/ suitable for the purposes of this com-
pany’s business, and to issue in payment or part payment for any
property, right or privileges acquired by the company, or for any
guarantee of the company's bonds, or for services rendered, shares
of the company’s capital stock, whether subscribed for or not as
fully paid up and non-assessable, or the company’s bonds; (h)
From time to time to apply for, purchase or acquire by assign-
ment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, license, power, authority, franchise,
concession, right or privilege which any government or authorities,
supreme, municipal or local, or any corporation or other public
body may be empowered to enact, make or grant, and to pay for,
aid in and contribute towards carrying the same_ into effect, and
to appropriate any of the company’'s stock, bonds and assets to
defray the necessary costs, charges and expenses thereof; (1) To
raise and assist in raising money for and to aid by way of bonus,
promise, endorsement, guarantee or otherwise any corporation in
the capital stock of which the company holds shares or with which
it may have business relations, and to act as employee, agent or
manager of any such corporation and to guarantee the perform-
ance of contracts by any such corporation or by any person or
geraons with whom the company may have business relations; (j)
o enter into partnership or into any arrangement for sharing pro-
fits, union of interest, co-operation, joint adventure, reciprocal
concession or otherwise, with any person or company now or here=-
after carrying on or enfased in any business or transaction which
this company is authorized to car:('ly on or engage in; (k) To pro-
cure the company to be registered and recognized in any foreign
country, and to desl%mate persons therein according to the laws
of such foreign country, to represent this company and to accept
service for and on behalf of this company of any process or suit;
(? To lease, sell or otherwise dispose of all the property and assets
of the company or any part thereof for such consideration as the
company may deem fit, including shares, debentures or securities
of any company; (m) To acquire by lease, purchase or otherwise,
steam, electric, pneumatic, hydraulic or other power or force,
and to use, sell, lease or otherwise dispose of the same for the
purpose of light, heat or power; provided, however, that any sale,
distribution or transmission of electric, pneumatic or other power
or force beyond the lands of the company shall be subject to local
and munlclgal regulations in that behalf; (n) To acquire by pur-
chase or otherwise and hold lands, timber limits or licenses, water
lots and interest therein, and to build upon, develop, qultlva.te,
farm, settle and otherwise improve and utilize the same; and to
lease, sell or otherwise deal with or dispose of the same; (o) To
amalgamate with any other company havlng objects similar to
those of this company; (p) to do all acts and exercise all powers
and can?v on all business incidental to the due carrying out of the
objects for which the company is incorporated and necessary to
enable the company to profitably carry on its undertaking; (q) To
do all or any of the above things in Canada or elsewhere, and as
principals, agents or attorneys. The operations of the company
to be carrlege on throughout the Dominion of Canada and else-

‘where by the name of ‘“‘Canada Linen Fibre Company, Limited,”

with a capital stock of three million dollars, divided into 30,000
shares of one hundred dollars each, and the chief place of business
of the sald company to be at the City of Toronto, in the Province
of Ontario.

Dated at the office of the Secretary of State of Canada, this

12th day of April, 1912, THOMAS MULVEY,

2.2 Under-Secretary of State.
Dated at Toronto, April 16, 1912,
BLAKE, LASH, ANGLIN & CASSELS,
Solieitors for
CANADA LINEN FIBRE COMPANY, LIMITED.

The Canada Car and Foundry Company are to establish
a million dollar plant in Fort William to manufacture pas-
senger and freight cars, as well as the specialties that the
company has a monopoly of in Canada. The plant is to em-
ploy a thousand men.

Australia will undertake this year the construction of the
great Federal Transcontinental Railway from Port Augusta
in South Australia to Kalgoorlie in Western Australia. The
enterprise will cost at least £5,c00,co0, though the official
estimates are nearly £1,000,000 below that figure.
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PUBLIC Notice is hereby given that under the First Part of
Chapter 79 of the Revised Statutes of Canada, 1906, known as
‘“The Companies Act,”’ letters patent have been issued under the
seal of the Secretary of State of Canada, bearing date the 25th
day of April, 1912, incorporating James Steller Lovell, Charles
Delamere Magee, accountants; William Bain, bookkeeper; Robert
Gowans, Willilam George Flood, Joseph Ellis, solicitor’'s clerks, and
Ewen James MacEwen, student-at-law, all of the City of Toronto,
in the Province of Ontario, for the following purposes, viz:—(a) To
acquire by purchase or otherwise and hold lands, timber limits or
licenses, water lots, water falls, water privileges or concessions and
Fowers and rights and interests therein, and to build upon, develop,
rrigate, cultivate, farm, settle and otherwise improve and utilize
the same, and to lease, sell or otherwise deal with or dispose of
the same; and generally to carry on the business of a land and
land improvement and irrigation company; (b) To aid and assist
by way of bonus, advances of money or otherwise with or with-
out security, settlers and intending settlers upon any lands be-
longing to or sold by the company, and generally to promote the
settlement of said lands; (c) To establish stores for the sale of
groceries, provisions and general merchandise to settlers and in-
tending settlers and others upon lands belonging to or sold by
the company, or in the neighborhood of such lands, and generan}f
to carry on the business of general storekeepers and merchants;
(d) To sink wells and shafts, and to make, build, construct, erect,
lay down and maintain reservoirs, waterworks, cisterns, dams, cul-
verts, main and other pipes and appliances, and to execute and
do all other works and things necessary or convenient for obtain-
ing, storing, selling, delivering, measuring and distributing water
for the purpose of irrigation and for the creation, maintenance or
development of hydrau’flc, electrical or other mechanical power, or
of any other purpose of the company; (e) To purchase, lea,sfe or
acquire water power and water privileges and to develop therefrom
any water power, electrical or other energy and to use the sa.mg
in connection with their business, and to transmit the same, an
sell, lease, or dispose of any surplus power and to enter into work-
ing arrangements with other companies, persons, firms or cor-

orations for the use thereof either for power or for electrical
ﬁ hting purposes, and to establish, operate and maintain any elec-
trical lighting, heating or power plant and to sell and dispose of
electric light, heat and power; provided always that the rights and
privileges hereby conferred upon the company to generate, sell
and dispose of electrical energy for light, heat and power when
exercised outside of the property of the company shall be subject
to all provincial and municipal laws and regulations in that behalf;
(f) To construct, execute, own and carry on all descriptions of
works which may be necessary or useful for the purposes of the
company; (g8) To purchase or otherwise acquire, hold, sell or
otherwise dispose o? shares or stock, bonds, debentures or other
securities in any other corporation, notwithstanding the provisions
of section 44 of the sald Act; (h) To manufacture and deal in logs,
lumber, timber, wood, metal and all articles into the manufacture
of which wood or metal enters, and all kinds of natural products
and by-products thereof; (i) To construct, maintain, alter, make,
work and operate on the property of the company, and for the
purposes of the company, or on property controlled by the com-
pany, reservoirs, dams, flumes, race and other ways, water pow-
ers, aqueducts, wells, roads, piers, wharves, buildings, shops,
stamping mills and other works and machinery, })lant and elec-
trical and other appliances of every description; (j) To carry on
any other business, whether manufacturing or otherwise, which
may seem to the company capable of being conveniently carried
on in connection with the business or objects of the company and
necessary to enable the company to profitably carry on its under-
taking; (k) To purchase or otherwise acquire and undertake and
assume all or any part of the assets, business, property, privileges,
contracts, rights, obligations, and liabilities of any person, firm or
company carrying on any business which this company 'is- auth-
orized to carry on, or any business similar thereto, or possessed
otdproperty suitable for the purposes of this company’s business,
and to issue in payment or part payment for any property, rights
or privileges acquired by the company, or for any guarantees of
the company's bonds, or for services rendered, shares of the
company’s capital stock, whether subscribed for or not as fully
pald and non-assessable, or the company’s bonds (1) From time to
time to apply for, purchase or acquire by assignment, transfer or
otherwise, and to exercise, carry out and enjoy any statute, ord-
inance, order, license, power, authority, franchise, concession,
right or {)rlvl«lege, which any government or authorities, supreme,
municipal or local, or any corporation or other public body, may
be empowered to enact, make or grant, and to pay for, aid in and
contribute towards carrying the same into effect, and to appro-
priate any of the company's stock, bonds and assets to defray
the necessary costs, charges and expenses thereof; (m) To raise
and assist in raising money for and to aid by way of bonus, loan,
promise, endorsement, guarantee or otherwise, any corporation in
the capita] stock of which the company holds shares, or with
which it may have business relations, and to act as employee,
agent or manager of any such corporation and to guarantee the
performance of contracts by any such corporation or by any per-
son or persons with whom the company may have business rela-
tions: (n) To enter into partnership or into any arrangement for
sharihg profits, union of interests, co-operation, joint adventure,
reciprocal concession or otherwise, with any person or company
now or hereafter carrying on or engaged in any business or trans-
action which this company is authorized to carry on or engage in;
(0)’ To procure the company to be registered and recognized .in
any foreign country, and to designate persons therein, according
to the laws of such foreign country, to represent this company and
to accept services for and on behalf of this company of any piro-
cess or suit; (p) To amalgamate with any other company haﬁf ng
objects similar to those of this company; (q) To lease, sell or
ty and assets of the company or
otherwise dispose of the property th any may desm
any part thereof for such consideration as the company may d-am
fit, including shares, debentures Or securi e% gar angn % % ussi’-'
(r) To do all acts and exercise all powers, au bjg’:ts o oo
ness incidental to the due carrying out O the OBJSCHE COF Vo T
the company is incorporated and necessary to o aa sil or ‘any
pany to profitably carry on its undertaking; (s) To do all or &by
of the above things and as principals, agents or atiorneys: 06
operations of the company to be carried on t I‘?-‘r‘pg Northern
minion of Canada and elsewhere by the name of Al BrocKiof
Land and Irrigation Company, Limited,” with a capital s

ten million dollars, divided into 100,000 shares of one hundred
dollars each, and the chief place of business of the said company
to be at the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this

26th day of April, 1912. THOMAS MULVEY,
Under-Secretary of State.
Dated at Toronto this 29th day of April, 1912,
Blake, Lash, Anglin & Cassels,
Solicitors for
TEXAS NORTHERN LAND AND IRRIGATION
LIMITED.
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COMPANY,

PUBLIC Notice is hereby given that under the First Part of
Chapter 79 of the Revised Statutes of Canada, 6, known as
“The Companies Act,” letters patent have been issued under the
seal of the Secretary of State of Canada, bearing date the 17th
day of April, 1912, incorporating James Steller Lovell and Charles
Delamere Magee, accountants; William Bain, bookkeeper; Robert
Gowans, Willlam George Flood and Joseph Ellis, solicitor's clerks,
all of the City of Toronto, in the Province of Ontario, for the
following purposes, viz:—(a) To acquire by purchase or otherwise
and hold lands, timber limits or licenses, water lots, water falls,
water privileges or concessions and powers and rights and inter-
ests therein, and to build upon, develop, cultivate, farm, settle
and otherwise improve and utilize the same, and to lease, sell or
otherwise deal with or dispose of the same; and generally to carry
on the business of a land and land improvement company; (b) To
acquire by purchase or otherwise and to lay out, construct, main-
tain and operate amusement or recreation parks and resorts and
all kind of plant and buildings in connection therewith; (¢) To
aid and assist' by way of bonus, advances of money or otherwise,
with or without security, settlers and intending settlers, upon any
lands belonging to or sold by the company, and generally to pro=-
mote the settlement of said lands; (d) To establish stores for the
sale of groceries, provisions and general merchandise to settlers
and intending settlers and others upon lands belonging to or sold
by the company, or in the neighborhood of such lands, and buy,
sell and deal in goods, wares and merchandise; (e) To construct,
execute, own and carry on all description of works which may be
necessary or useful for the purposes of the company; (f) To pur-
chase or otherwise acquire, hold, sell or otherwise dispose of shares
of stock, bonds, debentures or other securities in any other cor- -
poration, notwithstanding the provisions of section 44 of the said
Act; (g) To carry on any other business, whether manufacturing
or otherwise, which may seem to the company capable of being
conveniently carried on in connection with the business or objects
of the company, and necessary to enable the company to profitably
carry on its undertaking; (h) To purchase or otherwise acquire
and undertake and assume all or any part of the assets, business,
property, privileges, contracts, rights, obligations and liabilities of
any person, firm or company carrying on any business which this
company is authorized to carry on, or any business similar thereto,
or possessed of property suitable for the .purposes of this com-
pany’'s business, and to issue in payment or part payment for any
property, rights or privileges acquired by the company, or for an
guarantees of the company’s bonds, or for services rendered,
shares of the company’s capital stock, whether subscribed for or
not, as fully paid and non-assessable, or the coms:a.ny's bonds;
(i) From time to time to apply for, purchase or acquire by assign-
ment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, license, power, authority, franchise,
concession, right or privilege which any government or authorities,
supreme, municipal or local, or any corporation or other public
body, may be empowered to enact, e or grant, and to pay
for, aid in and contribute towards carrying the same into effect,
and to, appropriate any of the company’s stock, bonds and assets
to defray the necessary costs, charges and expenses thereof; (j)
To enter into partnership or into any arrangement for sharing
profits, union of interests, co-operation, joint adventure, recip-
rocal concession or otherwise with any person or company now or
hereafter carrying on or engaged in any business or transaction
which this company is authorized to carry on or engage in; (k)
To raise and assist in raising money for and to aid by way of
bonus, loan, promise, endorsement, guarantee or otherwise, any
corporation in the capital stock of which the company holds shares,
or with which it may have business relations, and to act as em-
ployee, agent or manager of any such corporation, and to guar-
antee the performance of contracts by any such corporation or
by any person or persons with whom the company may have busi-
ness relations; (1) To procure the company to be registered and
recognized in any foreign country, and to designate persons
therein, according to the laws of such foreign country, to represent
this company, and to accept services for and on behalf of this
company of any process or suit; (m) To lease, sell or otherwise
dispose of the property and assets of the company or any part
thereof for such consideration as the company may deem fit, in-
cluding shares, debentures or securities of any company; (n) To
amalgamate with any other company having objects similar to
those of this company; (o) To do all acts and exercise all powers
and carry on all business incidental to the due carrying out of the
objects for which the‘companf is incorporated and necessary to
enable the company to profitably carry on its undertaking; (p) To
do all or any of the above things and as principals, agents or
attorneys, The operations of the company to be carried on
throughout the Dominion of Canada and elsewhere by the name
of “Catalonian l.and Company. Limited,” with a capital stock of
one hundred thousand dollars, divided into 1,000 shares of one hun-
dred dollars each, and the chief place of business of the said com-
pany to be at the City of Toronto, in the Province of Ontario.
Dated at the office of the Secretary of State of Canada this

18th day of April, 1912, THOMAS MULVEY, ‘
Under-Secretary of State.
Dated at Toronto this 29th day of April, 1912. ;
S Blake, Lash, Anglin & Cassels,
Solicitors for i
CATALONIAN LAND COMPANY, LIMITED.
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' In view of the violent fluctuytjons which have taken place
in Marconi speculative shares, ‘sspecially since the Titanic
disaster, a warning in the Times is timely. ‘‘This activity,”
says the “Times,” “which was originally based on important
prospective developments of the wireless system, has degener-

ated into a dangerous gamble. However bright the future
of the wireless companies may be, it is more than discounteq
in the ill-fated prices to which securities in English and Am-
erican companies have been carried by the rush of uniform
buying.”’ : R e
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DEBENTURES FOR SALE

ONTARIO.

PROVINCIAL LOANS OF $2,000,000 AND $210,000.

THE GOVERNMENT OF THE PROVINCE OF ON-
TARIO, under the authority of Chapter 4, of the Statutes
of Ontario, 1911, invites subscriptions from the public for a
loan of $2,000,000 on bonds of the Province of Ontario, or
“‘Ontario Government Stock.”’

The bonds will be dated 1st May, 1912, and payable on
the 1st November, 1941, in denominations of $1,000 each,
with coupons attached for interest at the rate of 4 per cent,
per annum, payable half-yearly, on the 1st May and 1st
November in each year, at the office of the Provincial Treas-
urer, Toronto, or at the offices of the Bank of Montreal, in
Montreal, Canada, and in New York, N.Y., at the holder’s
option. Bonds will be made payable to bearer, but on request
will be registered in the office of the Provincial Treasurer,
and endorsed as payable only to the order of certain persons
or corporations, and on request of holders will be exchanged
for “Ontario Government Stock” at any time.

Also balance of Algonquin Park Loan of $210,000 on the
same terms and with the same dates, under the authority of
Chapter 9, 1 George V.

The issue price during the month of May, 1912, will be
102 for each $100, and after the 31st day of May, 1912, the
issue price will be 102 and interest accrued from the 1st
May, 1912.

ALL BONDS AND INSCRIBED STOCK ISSUED
UNDER THE AUTHORITY OF THE SAID ACT ARE
FREE FROM ALL ONTARIO PROVINCIAL TAXES,
CHARGES, SUCCESSION DUTY AND IMPOSITIONS
WHATSOEVER.

Purchasers of Stock or Bonds will be required to send
certified cheque with the application, payable to the order
of the ““Provincial Treasurer of Ontario.”’ .

This loan is raised upon the credit of the Consolidated
Revenue Fund of Ontario, and is chargeable thereupon.

A. J. MATHESON,
Provincial Treasurer.
Treasury Department, Parliament Buildings, Toronto, April
10th, 10912.

Newspapers inserting this advertisement without au-
thority from the Department will not be paid for it.

YORKTON, SASK.
Public School, No. 159,

—_—

Tenders will be received by the undersigned up to May
toth, 1912, for $60,000 school debentures at 5 per <cent;
principal and interest divided into 20 annual instalments.
Payment and delivery at the Bank of British North America,

Yorkton, Sask.
C. J. MACFARLINE,

Yorkton, April 6th, 1912, Secretary-Treasurer.

JOINS MONTREAL FIRM OF BROKERS.

Mr. J. Miller McConnell for many years on the editorial
staff of the Montreal Star, takes up the position of financial
editor in place of Mr, M. Williams who has resigned to enter
the brokerage business. Mr. Williams’ firm will be known
as O’Brien & Williams, which firm was formerly W. P.
O’Brien. Mr. Williams has been in connection with the
financial departments of The Herald and The Star practically
all his life, and is well known through the financial district
of Montreal.

Mr. McConnell has been familiar with the position he
is assuming for many years, having at one time or another
filled practically every position in the editorial departments
of the Montreal Star or other newspapers in Montreal.

-

: Mr G. H: Sneath, of ‘Messrs. Nay & James, Regina, has
been visiting Toronto. : cey, ‘

CITY OF RECINA,

SASKATCHEWAN, CANADA,

DEBENTURES FOR SALE.

Sealed tenders, addressed to the undersigned, and marked
‘““Tenders for Debentures,”” will be received up to 12 o’clock,
noon, Wednesday, May 1s5th, 1912, for the purchase of the
following debentures of the city of Regina:—

Amount. Term.
Waterworks ... viiocase $200,000.00 40 years,
Common Sewer ........ 63,000.00 30 years.
g o] Aot e R 89,000.00 40 years.
Fire Protection: vecosees 51,000.00 30 years.
Electric Lighti s ivsawisie 83,000.00 30 years,
General Hospital ........ 7 5,000.00 30 years.
Street Railway ........ 150,000.00 40 years.
Street ‘Rajlway: . iiioveds 100,000.00 10 years.
North Fire Hall ......... 13,000.00 15 years.

All the above bear 4% interest. Full information will be
furnished on application to the undersigned.

G. A. MANTLE,
City Commissioner.
Regina, April 12th, 1912.

TOWN OF MINNEDOSA, MAN,

DEBENTURES FOR SALE.

Tenders will be received by the undersigned up to 6 p.m.
Tuesday, June 4th, 1912, for the purchase of $10,000 five per
cent. General Debentures, repavable as to principal on March

1st, 1041, interest payable annually on March 1st, Sinking
Fund. ;
Highest or any tender not necessarily accepted.
G. T. TURLEY,
Town Clerk.
Minnedosa, Man.,
April 26th, 1912,
B s

Acquiring an Interest
in a Successful Canadian
Industrial Companyl

An opportunity of acquiring an interest in The
Siemon Company, Ltd., the well-known and suc-
cessful manufacturers of hardwood flooring and
lumber, is afforded to the holders of the 7% Pre-
ferred and Profit-sharing Stock of the Company.

The Preferred Stock, a small block of which we
are now offering, subject to prior sale, in addition
to the 77, cumulative dividend, shares equally with
the Common Stock in all dividends paid in excess
of the 7% dividend. In this way, when 37 is paid
on the Common an additional 37 will have to be
paid on the Preferred, and when 67, is paid on the
Common the same amount will also have to be paid
on the Preferred in addition to the 7% regular
dividend.

The Siemon Company is a consolidation of com-
panies, with mills and plants located at Wiarton,
Parry Sound and Lakefield, Ont., and there has
been such a steady demand for the products of the
Company that it is unable to fill more than 60% of
its orders.

Investments in the preferred stock of successful
Canadian industrial companies have been the
safest which Canadian investors have ever had.

. We would be pleased to forward special circular contain-
ing full particulars regarding the Company, or, if you prefer,
would make arrangements to have one of our representa.
tives call to supply any information you may desire.

NATIONAL SECURITIES CORPORATION, Ltd.

Confederation Life Building, TORONTO, Ont,
Tl

"
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INDUSTRIAL ACCIDENTS IN CANADA.

Some Striking Comparisons With British and American
Statistics—Workmen's Compensation.

The statistical record of industrial accidents begun by the
Department of Labor in 1904 was continued during the past
year. The Department’s record of industrial accidents during
the calendar year of 1910 shows that 1,380 fatal and 2,697
serious non-fatal accidents oceurred to workmen in Canada arising
out of their employment, Compared with the returns for the
preceding year, 1909, an inerease of 101 is shown in the number of
fatal accidents and a decrease of twenty-ome in the number of
non-fatal accidents. The number of fatal accidents recorded in
1910 is in fact larger than in any previous year since the record
of the Department was begun. The year 1907 stands second with a
total of 1853. The record of non-fatal accidents in 1910,
however, is lower than those of 1907 and 1909 though higher than
those of the other years covered by the Department

The largest number of fatalities oceurred in the railway services,
and the largest number of non-fatal accidents occurred in the
metal trades, This has been the case in each of the preceding
years for which similar statistics are available, In the number
of fatal accidents agrieulture stood second and mining third, and
in the number of non-fatal accidents the railway services stood
second and agrieulture third. This was also the case in 1909,
except that agriculture stood second and the railway services
third, under the heading of non-fatal accidents.

The information of greatest practical importance brought out
by these statistics is that having to do with the causes of the
various accidents, fatal and non-fatal. The entire return has been
prepared with the primary object of revealing the circumstances
from which danger most frequently occurs to workingmen and in
connection with which remedial measures are chiefly desirable.
Last year thirty-four out of a total of fifty-two fatalities and
156 out of a total of 233 non-fatal aceidents in the building
trades, were the results of falls; that sixty of the fatal and sixty-
one of the non-fatal accidents occurring in mines (the total
numbers of which were 180 and 182 respectively) were the result
of falling rock, stones, and earth; that twenty-four of thirty-
three fatalities in the fishing industry were drownings; that in the
railway services 100 of the fatalities and fifty-one of the non-
fatal accidents were caused by the victims being run over by
trains, while fifty-seven of the non-fatal accidents occurred through
the vietims falling from trains,

The most disastrous single accident during the past year was
the explosion which oceurred on Friday, December 9 in mine No. 1
of the Western Canadian Collieries, Limited, situated at Bellevue,
Alberta, by which 31 miners lost their lives.

Mention was made in last year’s report, of the special investi-
gation conducted under the direction of the Department of Mines
mto the general question of the supervision of explosives through-
out Canada, several disastrous explosions having recently oceurred.
Following upon this investigation a special report.on the proper
safeguarding of explosives during the process of manufacture and
in store houses was prepared by Captain Desborough, of England,
by direction of the Mines Department. The result was the
introduction of legislation during the 1910-11 session of the
Dominion Parliament designed to lessen the number of acecidents
oceurring from this cause,

Discussion in Parliament.

The subject of industrial accidents was also diseussed in Parlia-
ment during the session of 1910-11, particularly in so far as they
concern railroad employees. 'On February 20, Mr. H. H. Miller,
Member for South Grey, moved the following resolution:

“‘Thar, whereas it is stated that on Canadian railroads last
year one trainman in every 199 was killed, and ome in every
thirty-three was injured, in the opinion of this House it is the
duty of the government to cause to .bp made a most thorou.gh
investigation as to the facts and conditions, as a result of which
some means may be devised for the better protefstlon of railway
employees, and of preventing so great a loss of life and so great
and frequent accidental injury.’’ :

Mr. Miller closed a.statement of some length in support of the
resolution with the following suggestions: .

““In the first place I think our Railway Act might well be
amended after consultation between the Minister _of Railways and
the Board of Railway Commissioners, so, as to give us something
like the same machinery for enforcing our laws and regulations as
prevails under the legislation of the United States. Notwith-
standing that some of the employees oppose this, while (_)thers
favor it, I believe it would be a step in advance if our Railway
Act did contain provision that would limit as the United States
law does, the hours of service of trainmen and of telegraph and
telephone dispatehers. Then, there is legislation in the United

States as to the granting of medals, and the Minister of Railways :

might .deem that worthy of consideration.’’

Comparison with Other Countries.

The Minister of Railways and Canals’ and the” Minister 31"
Labor participated in the debate which followed. The Ministér
‘of Labor submitted a statement which had been compiled in the
Department of Labor variously from  the railway statistics of
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Canada, the reports of the Interstate Commerce Commission of the
United States and of the British Home Office, which show the rela-
tive proportion of railway accidents in Canada, the United States
and Great Britain respectively.

Here is a statement showing the number of railway employees
of all classes for one killed:

United Great
Canada. States. Britain,
B R ol e B G e 650 576 T
BROBE o LD e 499 422 PRl
AT 108 SRR e e e R 478 369 1221

‘This statement shows the number of railway employees of all
classes for one injured:—

United Great
Canada. States. Britain,
1he 11 R e G R R i S 132 20 i
R S e B S 91 17 Sers
12 13 e e e T A R V106 19 29

The following figures show the number of trainmen (engineers,
conductors, firemen, baggagemen, brakemen) for one killed:—

United Great
Canada. States. Britain,
4 00111 Rl Sl o L A MNICR 172 205 ;
RO e Bl T S 168 150 S
RBUY e e s e N e 136 125 1084

Here is a statement showing the number of trainmen (engineers,
conductors, firemen, baggagemen) for one injured:—

United Great
Canada. States. Britain,
AN o s S T S 28 9
VB e et e v 23 8
5 L R S R S e e 26 8 35

The Minister observed that, summarizing the figures containeq
in this statement, it would appear that the total number of
railway employees killed in Canada in the past three years has
been 633, and the total number injured, 3,134, making a total of
3,767 fatal and non-fatal accidents in this period; in other words,
of the 19,443 trainmen in Canada in 1909, one out of every 172
was killed, and one out of every twenty-eight injured. In 1908,
the proportion of killed was one out of every 168, and the propor-
tion of injured, one out of every twenty-three. In 1907, the pro-
portion of killed was one out of every 136, and proportion of
injured ome out of every twenty-six.

Question of Workmen’s Compensation.

The Minister remarked that there was a phase of the question
of the subject of industrial accidents not mentioned in the reso-
lution before the House to which he would like to direct attention.
Reference had been made to the faet that compensation for
industrial aceidents was only obtained as a rule as the result of
civil action. It was worth while considering whether there was
not a necessity for remedying this circumstance. The Minister
continued:—

‘“We can say with certainty, at this moment that a year hence
another 2,000 lives will be swept off the list of workers in Canada,
and in another two years there will be 20,000 men whose industria]

efficiency will be permanently impaired as a consequence of the

callings in which they are engaged. We know that loss of life
is incident to a calling itself. If that is so does it not appear
that in some way the industry itself should be made to bear
what is inevitable to it? Take the case of a railway company
with its cars; they allow so much for broken cars or for repairing
damage donme to cars. I am just throwing out this though or
suggestion because it is a large subject, and it would involve much
consideration before anything in the shape of legislation could be
based upon it, but is it not worth considering whether human life
is not entitled to the same amount of protection as is afforded to
what is part of the rolling stock of the company, and whether in
some way, the industry could not be made to bear part of the cost
of its inevitable loss of life and limb, with the result that those
who are left behind, those who belong to the family of the man
who may have been killed outright, shall not, in consequence of
his death, be put in the position that in order to get some
compensation for the loss of his life they must enter upon litigation
and add to the distress which they already have? These are the
‘points that I thought I would like to make because I think they
are points which are attracting considerable attention among the
industrial workers of the country and, having regard for the
‘consérvation of human life, for the upbuilding of the strength of
the nation as a whole, too much attention cannot be given to g

_very serious aspect of this very serious question.’’

S

.+ Mr. E. A. Horton was elected president of the St, Thomas
bodrd of trade at the annual meeting; Mr. E. A. Smith was
elected . vice-president, and Dr. C. B. Taylor secretary.
treasurer. = Other officers elected were: Council, Messrs, E.

' S. Anderson, George Ingram, R. F. A. Gilbert, A'E. Medcalf.
"W.'E. Idsardi and L. E. Tate; representatives on Industriat

Committee, President Horton, vice-president Stith, and M.,

‘W. H. King; auditor, Mr. H. T. Gough! "The board will take

steps to have a Publicity Commissioner for the' city appointed_
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‘The General Accident Assurance
- Company of Canada

Toronto, Ontario

SIXTH ANNUAL REPORT

The Directors beg to present the Sixth Annual Report to the 31st December, 1911,

The premiums, less cancelments, returns and reinsurances of every description, amounted to $298,543.20; interest on

investments $7,873.76, making a total income for the year of $301,416.96.

The expenditure for claims paid and outstanding, commissions, etc., amounted to $257,375.48.

The reserve for unexpired risks was increased by $7,878.43, making a total cxpendxture.of $265,253.91.

The balance at the credit of revenue account for the year amounted to $36,163.05, which, added to the balance carried
forward from the previous year of $34,039.44, left a total balance at the credit of the revenue account of $70,202.49.

On the 26th February, 1912, a dividend of $10,000 was declared from the accrued profits of the Company, for the
period from the date of the organization of the Company, to December 31st, 1911, payable to the shareholders of record on

te.
So e PELEG HOWLAND,
Toronto, 16th April, 1912, President.
Balance Sheet as at 31st December, 1911
Liabilities, AR L Assets,
s . nvestments a 08¢ ¢ —
Capital Subscribed .........c...... $200,000.00 City of Winsipeg 4 p.c. Debs... ... $12,066.85
; . 5 s Victoria 4 p.c. Debs....... 5,972,00
gapiita'l galg:;lp """""""""" 1.201.81 e o e Hamilton 4 p.c. Debs...... 9:797f83
Bml1 4 ? : o:;ie.r. Compames ...... 2’557:18 Town of Brampton 414 p.c. Debs... 12,459.02
alances due other Lompanies...... 4 .3,758.99 (\lri.ty of V:}l]eyﬁc]q 5 p.C. D:P/s... 5,274.79
Reserve for Claims awaiting adjust- s e ‘1“)1;*‘1):“ Navigation Co. 4% p.c. 9.801.90
T R TR S R R e R PSP ,298. s DA S ! A D s
Reserve for Unearned Praminms. a8 St;letll)lsconu School District 5 p.c. Tt
Segured iy Dottiion Boyersivens L o City of Cranbrook 5 p.c. Debs.....  4,690.35
Balance of Revenue Account........ o 5 Saskatoon 5 p.c. Debs..... 5,290.04
Town of Red Deer 6 p.c. Debs..... 2,212.40
City of Wetaskiwin 5 p.c. Debs... 10,915.23
s Revelstoke 5 p.c. Debs..... 5,000.00
£ Prince Albert 4% p.c. Debs. 4,824.35
£ Nanaimo 5 p.c. Debs...... 5,000.00
9 Moose Jaw 414 p.c. Debs.. 1,918.31
i Kamloops 5 p.c, Debs:.... 5,000.00
Town of Brockville 414 p.c. Debs.. 2,658.44
Canada Landed and National In-
vestment Co., Ltd., 4% p.c. Debs. 10,000.00
Consumers Gas Co. Stock......... 31,950.12
Canadian Pacific Railway Stock... 5,433.75
Imperial Bank of Canada Stock... 22,431.00
Colonial Investment and Loan Co.
e 1 O VSRR AR A 10,000.00
— $188,215.92
(Market Value, $189,096.73)
Interest Acerued .................. 2,637.66
Deposit with Accident Underwriters’
APORIREION <, L e s ks 250.00
Cash in Bank and in Hand.......... 19,678.68
Supdry DEbtoes ... i s 940.97
Agents’ Balances .............c000s $ 613.61
Bills’ Resaivabile ‘... ... 0 s bgi ook 122.83
Outstanding Premiums (less cost of
GOMOSBION) i .o G bl Eiieiy iy 26,712.85
(Reserve on above included in Liabilities)
27,449.29
Furniture and Fittings (less depre-
siaion). o s G e e e 3,030.68
$242,203.20 $242,203.20
Revenue Account for Year Ended 31st December, 1911
Revenue, Expenditure.
Surplus from last Account.......... $34 039.44 General Expenses, including Adver-
RGNS S G ey $305,600.50 tising, Printing, Stationery, Rent,
Less Reinsurances ............... 12,057.30 Salaries, License Fees, Taxes, Com-
293,543.20 missions, Travelling Expenses, Di-
Interest on Investments ...... A 7,873.76 rectors’ and Auditors’ Fees, ete... $118,449.57
Claims Paid and Reserve for Claims
Outstanding ;oo o0 G0N s 138,925.91
Increase in Reserve for Unearned
IPPORBMINR 12 e d e s ek Paa e e 7,878.43
BRlanes o R e e e 70,202.49
: $335,456.40 : $335,456.40

Auditor’s Certificate g

I have audited the above Balance Sheet, and in my opinion it is properly drawn up so as to exhibi
view of the Company’s affairs. All my require’ments as ai Apuditor havepbe%n o:y;)mplied wgth. Sxhibit's true and vorrect

JNO. J. DURANCE, . ’ H. D. LOCKHART GORDON, '
_Toronto, 9th February, i912. T g
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"DIVIDEND NOTICES

NORTHERN CROWN BANK.

Head Office—Winnipeg.

—

DIVIDEND NO. 11.

Notice is hereby given that a dividend at the rate of six
per cent. per annum upon the paid-up capital stock of this
institution has been declared for the five months ending May
31st, 1912, and that same will be payable at its banking house
in this city, and at all its branches on or after the third day
of June next, to shareholders of record of the fifteenth day
of May, 1912,

By order of the Boa d,
ROBERT CAMPBELL,
General Manager.
Winnipeg, April 16th, 1912.

UNION BANK OF CANADA.

DIVIDEND NO. 101.

Notice is hereby given that a Dividend at the rate of
Eight Per Cent. per annum upon the Paid-up Capital Stock
of this Institution has been declared for the current quarter,
and that the same will be payable at the Bank and its
Branches on and after Saturday, the first day of June next.

The Transfer Books will be closed from the 17th to the
315t of May, both days inclusive.

By order of the Board.
G. H. BALFOUR,
General Manager.
Quebec, April 22nd, 1912.

THE BANK OF TORONTO.

DIVIDEND No. 123.

Notice is hereby given that a Dividend of two and three-
quarters per cent. for the current quarter, being at the rate
of eleven per cent. per annum, upon the Paid-up Capital
Stock of the Bank, has this day been dgclared, and that the
same will be payable at the Bank and its: Branches on ang
after the 1st day of June next to' shareholders of record at
the close of business on the 1s5th day of May.

The Transfer Books will be closed from the sixteenth
to the twenty-fifth days of May unext, both days inclusive.

By order of the Board.
THOS. F. HOW,
General Manager.

The Bank of Toronto, Toronto,
April 24th, 1912.

THE CANADIAN BANK OF COMMERCE.

DIVIDEND No. 101.

Notice is hereby given that a quarterly dividend of 214
per cent. upon the Capital Stock of this Institution has been
declared for the three months ending the 31st May next, and
that the same will be payable at the Bank and . its branches
on and after Saturday, 1st June next. The Transfer. Books
will be closed from the 17th to 31st May, both days inclusive.

By order of the Board.

ALEXANDER LAIRD,

General Manager.
Toronto, 19th April, 1912. &

= —

ASBESTOS CORPORATION OF CANADA.
Monetary Times Office,
Montreal, May 1st,

The Asbestos Corporation of Canada seems to be the
name which the successor of the Amalgamated Asbestos Cor-
poration will be known under. The general bondholders’ com-
mittee is working out the details of the new concern and it is
expected that in a short time something more definite in the
way of information will be available.

Meantime, it has been announced that Mr.. Thomas Mc-
Dougall is retirine: from the presidency, and that Mr. W. G.
Ross is accepting the position. This will doubtless mean that
Mr. Ross will be the first president of the néw concern, and
that Mr. McDougall will simply drop out with the disappear-
ance of the old Amalgamated Asbestos Corporation.

It may be recalled that the first president of the Amalga-
mated Company was Mr. E. B. Greenshields, of the wholesale
dry goods house of Greenshields, Limited, and a director of
the Bank of Montreal. Mr. McDougall, director of the
Quebec Bank, was on the board of directors of the Amalga-
mated Company, and accepted the doubtful honor of the
presidency when Mr. Greenshields resigned. Mr. McDougall
bore the brunt of the financial troubles which the company
has been experiencing for a year or so past.

Mr. W. G. Ross was formerly managing director of the
Montreal Street Railway. He resigned from this positjon,
possibly eighteen months ago, and went for a long holiday
in Europe. In the interval, the control of the Montreal Street
Railway changed hands and the concern was taken over by
the Montreal Tramways Company. For a long time it was

~generally thought here that upon Mr. Ross’s return he would
again become the head of the company, but nothing has de-
veloped in that connection so far.

Mr. Ross is generally considered one of the ablest of the
vounger generation of men who take part in the organization
of large concerns. As head of the Street Railway.he gained
a_reputation for abilitv. which has never since diminished and
the feeling here is that the new concern will be well looked
after should the report prove true that Mr. Ross will accept
the presidency. _

Quite a lot of work has been already performed by the
committee:in the work ot re-organization and at the present
time Mr. H. J. Fuller, of the Fairbanks-Morse Company, is
absent in England, .partly, it is understood, on matters affect-
ing the future of the asbestos companv. As for the re-organiza-
tion plans, it is understood that a sufficient number of proxies

have been sent up to Toronto from Montreal to assure the
carrying out of the plans already announced. These include
payment by the bondholders of 10 per cent. of their holdings
in cash, by the preferred shareholders of 5 per cent., and by
the common stockholders of 2 per cent. in cash. The com-
mittee will lay its plans beforg the National Trust Company

on 1s5th instant.
—-

Davidson, Sask., board of trade have engaged Mr. J. W
Gibbs, of the Saskatoon Star, as publicity man. 5

Mr. George J. Robertson, previously connected with the
Manufacturers’ Life, has been appointed superintendent of
agents for the Sovereign Life, with headquarters at 707 Can-
ada Building, Winnipeg.

Mr. L. T. McDonald, Commissioner and Secretary-
Treasurer of Board of Trade of Regina, was a visitor at the
office of The Monetary Times this week. Mr. McDonald, in
the course of conversation, spoke exceedingly hopeful of the
situation as far as Regina is concerned, and expects a very
healthful development along industrial, commercial and
financial lines for that city.

Mr. W. T. R. Preston, former Canadian immigration com-
missioner to Great Britain, left on the Vancouver express last
evening en route to Winnipeg. Mr. Preston has been en.
trusted by a syndicate of British financiers with the task of
selecting certain developed industries with a view to invest.
ing in them some ten million dollars controlled by the syndi-
cate.

—

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance , - Plate Glass Insurance
Burglary Insurance

OFFICES :
TORONTO MONTREAL  WINNIPEG

J. E. ROBERTS, President oA ;Wn'mms, Gen. Malné,ger

CALGARY

—

N
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The Canadian Casualty and Boiler
| Insurance Company
TORONTO, ONT.

NINTH ANNUAL REPORT

The Directors beg to present the Ninth Annual Report to 31st December, 1911.

The premiums, less cancelments, returns and reinsurances, amounted to $85,608.50; special services, $3,418.00; interest
on investments, $4,887.90; decrease in reserve, $766.92; making, with the balance of $15,774.94 carried over from last year,
a total revenue of $110,351.26.

The general expenses, claims, ete., amounted to $86,371.05, leaving a balance at the credit of revenue account of
$23,980.21.

W. A. YOUNG, M.D,,

Toronto, 16th April, 1912, President.
Balance Sheet as at 31st December, 1911
Liabilities, Assets.
Capital Subseribed ................ $313,100.00 Investments at Cost:—
TR Tt o X City of Lethbridge 414 p.c. Debs... $ 5,000.00
Capital Paid-up o..iovevncoinereens $:50,000.00 ¢ . Port Arthur 5 p.c. Debs... = 5392.40
Sundry Creditors .......... Ak 129.26 Town of Brockville 4% p.c. Debs.. 2,167.12
Balances due other Companies...... 573.63
702.89 London Ioan Co. 4% p.c. Debs....  45,000.00
Reserve for Claims awaiting adjust- Standard Loan Co. 4 p.c. Debs..... 52,950.00
ment . R o e N T v 4,242.87 $110,509.52
Reserves for Unearned Premiums as ANLOTONE ACEIUOM vl . iy i et 2,028.53
required by Dominion Government 52,767.39 Cash in Bank and in Hand.......... 8,259.62
Balance of Revenue Account........ 23,980.21 Suniey: DeBLore. v e 209.61
Bills: Receivable .......... ., .00 90.00
Agents’ Balances ... .. iics oo 248.91
Outstanding Premiums (less cost of
T e e e 8,692.85
(Reserve on above included in Liabilities)
9,031,76
Office Furniture and Engineers’
Equipment (less depreciation)..... 1,354.32
 $131,603.36 $131,693.36

Revenue Account for Year ended 31st December, 1911

Revenue. Expenditure.

Balance from last:Account ......... $ 15,774.94 General Expenses, including Adver-

Premitaiis i & o ol finsadih o a0 $ 95,394.77 tising, Printing, Stationery, Rent,

Less Reinsurances ............... 9,801.27 License Fees, Taxes, Commissions,
85,503.50 ofic, stel i nieeridin ook $ 54,036.27

Boeeinl Berviees. ... . .0 ok . is 3,418.00 Claims Paid and Reserve for Claims
‘ Interest on Investments ............ 4,887.90 Outstanding . . 5 vdiviatodiciies 32,334.78
Decrease in Reserve on Unearned BRIRNOE 5 ok e i b b & e 23,980.21

TDAOUTINN - L N C e s 766.92
$110,351.26 $110,351.26
st
AUDITOR’S CERTIFICATE.

I have audited the above Balance Sheet and, subject to the market value of the

investments, it is in my opinion

“properly drawn up so as to exhibit a true and correct view of the Company’s affairs, and all my requirements as an auditor

have been complied with.

JNO. J. DURANCE,
a M.

Toronto, February 9th, 1913,

H. D. LOCKHART GORDON,
Chartered Accountant.
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The Standard
Life

Results Reported at the Annual
Meeting Held Recently

The 86th Annual General Meeting of the Standard Lite
Assurance Company was held at Edinburgh, on Tuesday,
oth April, 1912,

The following principal results for the year ended 15th
November, 1911, were reported:—

Amount of Assurance accepted during the year,

for which 4,186 Policies were issued ...... $ 11,048,675
Of this amount there was Re-assured with other
GCiffidea 7o s vaa ol Tl el S et ey 1,380,835

Leaving net amount of New Assurances for
RRE CYORY b e e e N  d S $ 0,658,840

Corresponding Premium Revenue on New
Policies during the year:

voh T R S TS U 00 e e S R S T $ 447,115

SouEle N Preminmee: - ol et e s i 33,000

$ 480,175

Less Premiums on Amount Re-assured ...... 48,860
Leaving Net amount of Premium Revenue on

Pl SRR T G SRt S SR AR RS $ 431,315

Claims under Policies during the year, inclu-
sive of Bonus Additions :—
By Death oSl e s $3,560,380
027,455
$ 4,406,835

Subsisting Assurances at 1s5th November, 1011,
exclusive of Bonus Additions ............ $147,781,270

Accumulated Funds at 1s5th November, 1911,
after deducting ‘Current Liabilities ....... $ 65,115,110

The addition to the Accumulated Funds for

the year was $1,193.319.
The average rate of Interest realised on the

Funds was 4.33 per cent.
Revenue for the Year ........ $7,776,225

D. M. McGOUN

Manager for Canada

F. W. DORAN
Chief Agent, Ontario

NOTE_Oﬂice Removed to Quebec Bank Building,
35 - 37 King Street West, Toronto.

Volume 48.

SWIFT CURRENT.

With a population of about 4,000, a certain town in Sas-
katchewan bears the name of Swift Current. It is living up
to its name . .in the matter of growth and ‘progress. To de-
velop well, a new town must have the necessaries of town
life and get them without creating a heavier debt than can be
carried. Swift Current is installing a waterworks system
to cost $160,000, and an electric light plant has just been
completed at a cost of $40,000. = The power, besides being
used for lighting purposes, will be available for manufactur-
ing purposes at a low rate.

A $60,000 hotel is being completed. It has 73 rooms, will
be furnished in the most up-to-date style. A municipal
hospital, with the latest equipments, is being constructed at
a cost of $35,000.

Swift Current has been described as the geographical
centre of the largest and richest area of wheat lands in
Western Canada. A large proportion of this territory is now
being settled by farmers who are already well-to-do, and are
equipped with modern facilities for working their lands. In
the past year the Dominion Lands office at Swift Current re-
ceived and answered nearly 4o0.000 letters from prospective
settlers. In the same time a large number of settlers home-
steaded and pre-empted land in the district tributarv to Swift
Current. So the current is in reality swift.

Homeseekers’ g%b%( Cemada’s\'
and Settlers’ Areish Double Track

RA = Tem
Excursion to

SYSTEC 1ne
s e S G S R ]
R e R0
WESTERN CANADA Via Chicago
April 16th, 23rd and 30th, and every second Tuesday there-

after until Sept. 17th inclusive.

Special Train will leave
Toronto at 10-30 p.m.

on above dates for Edmonton and points in Manitoba and
Saskatchewan, via Chicago and St, Paul, carrying Through
Coaches and Pullman Tourist Sleepers.

NO CHANGE OF CARS

Full particulars from any Grand Trunk Agent, or C. R.
McCUTCHEON, ALBERTA GOVERNMENT AGENT, PALMER House
Brock, TorcNTO, ONT.

The Most Popular Route

To MONTREAL NEW YORK DETROIT
BUFFALO PHILADELPHIA CHICAGO

Is via Grand Trunk, the only Double Track Route

Steamship Tickets On Sale

Viaall Lines. For Tickets and all information apply to a;.
. Grand Trunk Agent. i
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FOUNDED 1871

The Ocean Accident and Guarantee

Corporation, Limited

HEAD OFFICE - -

1843

- LONDON, ENGLAND

Balance Sheet of the Company, 31st December, 1911

LIABILITIES.
Shareholders’ Capital :—
Authorized— :
200,000 Shares of $25.00 each ............ $ 5,000,000.00
Subscribed—
12,000 Shares of $25.00 each
(fully paid) ........ $ 300,000.00

112,308 Shares of $25.00 each
($5.00 per Sharc paid) 2,807,700.00

124,308 $3,107,700.00

Less Uncalled Capital ...... 2,246,160.00

$ 861,540.00
Reserve Fund .. $1,500,000.00
Investment Re-

serve and Gen-
eral Conting-

ency Fund o 151,078.00
Staff Provident
Eonds | Loasias 775187.00
Profit and Loss
Account veviv  2,450,700.00
$4,179,865.00
Fire Insurance
Paatdl sisasoiie el $ 130,306.00
Accident Insur-
ance Fund .. 705,000.00

Employers’  Lia-

bility Insurance

Fundt e 1,395,660.00
General Accident

Insurance Fund 1,806,905.00

4,037,040.00
8,217,805.00

Amounts due to other compan-

ies for Re-insurances ...... 50,385.00
Re-insurance and other Funds. 187,626.00
Capital Redemption Fund .... 57,534.00
Outstanding Losses, less

amounts recoverable under
Re-insurances :—
e R P R 13,755.00
General Accident ....... 2,323,608.00

2,337,453.00
Amounts due to Agents and

othersycima®. & e oo i $ 250,497.00
Unclaimed Dividends =~ ....... 916.00
251,413.00
$11,063,756.00

ASSETS.

Mortgages and advances on Property within
the United Kingdom .........coocveninnn
Mortgages on Property out of the United
Kingdom . & il s i e AN E
Investments (including those deposited un-
der local laws or by Contract in various
Colonies and Foreign Countries as se-
curity for holders of policies issued
there) :
British Government Securities .........
Indian and Colonial Government Securiues
8 o Provincial Securities
& 5 Municipal Securities
Foreign Government Securities .........

‘¢

Provincial Securities = .......v
e Municipal Securities ....:«...
Railway and other Debentures and De-
benture Stock§—Home and Colonial
United States Railway Bonds ..........
Railway and other Debentures and Deben-

ture Stocks—l’orc‘ign ................
Railway and other Preference and Guar-
gnteed “Stocks' . wL SV SR UI Vel
Railway and other Ordinary Stocks and
SHRDEE o A O e o e
Freehold and Leasehold Premises at Home
and Abroad, partly occupied as Offices of
the Company, and partly producing re-
o 11 R g (PO L SR TR i

Branch Agency and other Balances ........
Amounts due by other Companies for Re-
insurances and Losses ......cceoieinies
Cash:—
On. Deposits. i i $ 83,350.00

With Bankers and in Hand.. 336,815.00

Investments and Cash in Trustees’ hands
to meet Capital Redemption Fund ......
NOTE.—The above Investments, less the In-
vestment Reserve and General
Contingency Fund are, in the ag-
gregate, fully of the value stated

in the Balance Sheet.

$ 1,425,823.00

150,000.00

422,150.00
554,250.00

85,324.00
144,035.00
500,874.00

03,000.00
613,395.00

320,238.00
3,249,827.00

1,043,000.00

150,300.00

376,850.00

1,185,130.00
1,013,224.00

50,547.00

420,165.00

57,534.00

$11,063,756.00

R

Canadi#ﬁ »I;Iead Office, TORONT_O,'QNT.

CHARLES H. NEELY, General Manager

" Branches— MONTREAL, WINNIPEG, VANCOUVER

v

o
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STOCKS AND BON DS——MONTREAL

MINING STOCKS

Cap. m!
thou‘ds‘[

Sub- |
scribed |

COMPANIES

Par Value

|

|
| Cobalt

Bailey
1 | Beaver Con....
1 | Buffalo...
1 | Cham.- Ferland

1 | City of Cobalt.. | "1
1

1

1

Cobalt Central.
Cobalt Lake...
Fogtee, .. wies
Gifford
Great Northern | {;i
Gould
Green-Meehan.
1 | Hargraves.....
1 | Hudson's Bay.
5 | Kerr Lake..... 200
Little Nipissing
McKin.-Darr'gh
Nancy Helen..
1 | Nova Scotia...|"'"’
1 [ Ophir..cweisve]itn 10’
Otisse
Peterson Lake.
Right of Way..
.| Rochester

Silver Leaf....| 5 "3’
Silver Queen... 9
Union Pacific.. |""""
Temiskaming..
.| Wettlaufer ...

Porcupine
-| Am. Goldfields

POR.is e
Crown Charter
Dable.. ... .5 vees
Dome Extens'n
Eldorado ...
Foley-O'Brie
Gold Reef.
Hollinger

| dJupiter.. .
Moneta...

38 85
18w

«++| Nor. Explort’'n| ..
«+«| North Dome .. |.
.+.| Pearl Lake ....
«+++| Porc, Canada..
1 | Porc. Central..
-+++| Pore. Gold ....
1 | Porc. Imperial.
«+«| Porc. Northern |..
1 | Porc. Tisdale..
1 | Pre't'n E.Dome
3l e e
%tandard
oo | Swastika
1 | United Porc. ..|....
«+..| West Dome....
| La Palme.. ..o oo ‘
-} Porc. Southern! .. ....

STOCKS AND BONDS-—-TABLE
NOTES.

;u) Unlisted.
Canadian Consolidated Rubber
Bond Denominations, $100, $500 and
$1,000. Steel Company of Canada,
$100, $500, $1,000.  iQuarterly.

Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

Montreal Steel Stocks are commonly
termed ‘' Switch”” on the Exchange.
They are quoted as Montreal Steel in
our tables.

All companies named in the tables
will favor The Monetary Times by
sending copies of all circulars issued
to their shareholders, and by notifying
us of any errors in the tables.

19‘1‘;\150 a bonus of 10% per annum for

Montreal prices (close Thursday)
furnished by Burnett & Co., 12 St.
Sacrament Street, Montreal )

Figures in brackets indicate in foot-
notes date on which books close for
dividends, etc.
May 24-31
May 17-31
May 1-10
May 10-20
May 10-20
May 2-28
May 2-28
May 17-31
May 17-3L «
(m) May 17-31 o
(11) May 16-25 A

Capital and Rest

e

......pref

cesesannans Neseesaseis

_in thousands l 2 TORONTO MONTREAL
9 o ] Sales
L ¢ & =] s 5 Sales
£ o |Paid- 3 " ‘'S | Price Price | Pri Week : 3 :
3% Rest |8 % BANKS > 1ce rice Price Price Price |Weelk
@5 | up a8 a | May 4 Am’ll‘25 May 2 |ended a April. 25| May?2 |ended
7 z 901 | 1912 May2l “1911° | "19i2 | 1912 |May®
$ $.. %18 I J
13/000{11:980] 5508| sbjor mion North Am. --.-| 8 l5567 s3ailag s4iilsas" o Cdlssi 354 Logrl e 188 ..
2,000/11,960| 9.968| 50/ Commerce (2).......... 10 |230 ¢ 228} 2 230 931230 298 2_)9 2’8 298
4,975 4,835 5,835 100, Dominion.............. 12 |239% 2384 : 6 ’ B Sf 5‘?&7)2 s
3,000 3,000] 2,400| 100|Eastern Townships.. A TR
2,954 2,952) 3,383| 100{Hamilton (1) .......... 11 (204 203 |....
2,958 2,831 2.660| 100|Hochelaga............. o e
1,369 1,281 425| 100|Home Bank (u) 8).....] 7 |.... ....
6,000 6,060/ 6,006/ 100/ Imperial... ............ 12 232 231
6,470 6,346/ 5,400/ 100|Merchants Bank ......| 10 [192} . ;
1,000/ 1,000] 1,250/ 100! Metropolitan Bank 105 0% 197 %
4,000 4,000/ 1,600/ 100/Molsons ......... 11 207 20712074 207
15,578| 15,544115,000| 100/ Montreal . i 11y SR 254 251} 36
2,000/ 2,000| 1,300 100/ Nationale ... woft e PR ...124 1233 25
1,000/ 1,000| 1.790| 100|New Brunswick (u)....| 13 |-... to.i[l100 100 o800 T
g.207] 24,2000 2601 100{Northern Crown ()« 18 gl vallo S siiale Do Fionch o nin il e e e e i
4,000 3,993 7,489 100(Nova Scotia .......... 14 |272 276 275
3,500 3,500/ 4,000 100|Ottawa........ ... G e ... 210}
1,000f 1,000 - . 5001 100! Provirteial Batk () ol @b dwiveinn il atal s il o e U oo S Sl
2,500 2,500/ 1,250/ 100/Quebec (9) ...... ...... R B s o
7,731 7,361 §,277| 100|Royal Bank.. 12 |.... 23831283 2331 233
2,000{ 2,000 2,600/ 50/Standard .... 1841280 L RBAR. o SRS RN S o e e RRA
1,051 984 '981| 100/Sterling (u)... Bl R Re R
4,932| 4,829{ 5,829/ 100/ Toronto (11) 11 216 1210 2103 209 |....
4,967| 4,354 2500/ 100|Traders ........ A A 1443|167 - .|169] 168 517
4,953 4,947 3,073 100|Union Bank T e (e O s 161 162° 160 338
COMPANIES
Trust
1,500( 1,500 1,300 100/ Nat. Trust Co., Ltd....| 10 |. X
1,000, 1,000( 600 100|Tor.Gen,Trusts Cor....| 10 |.
1,0000 1,000| 650 100|Union Trust........... 10
Loan
6,000/ 6,000 3,750/ 10/Can. Per. Mtge. Cor. ..| 9
2,008 1,004 740| 100/Can. Ld. & N. Invt..... 8.
2,500 1.500| 1,250, 100{Cen. Can. L. & Sav....| 9.
2,565 2,443| 100| 10|Col. Invest & Loan ....| 5 |.
L000( 934 Dom. Sav, & Inv. Sc...| 4
2,400/ 1,825 Gt. West Perm........ [ IR E A Bt
1,500 1,160 Ham, Prov. & L. Sc. ..| 7
4,000, 2,000 Huron Erie L. & S.....| 11
.......... . .|Huron & Brie 0% pd..|....|.... weief:
839 629 leaps L& 1. Con Ltdo | "B |0, Bt i
7 700 Landed B. & Loan..... Y ) S
1,000, 1,000 L.&C.L. & A.Ltd....| 7
500, 500 Mont. Loan & Mtge....| 9 |.... ....
2,550 1,750 Ont, L. & Deb. Lon....| 8|,
............ .10Ont. Loan 20 % pd
25| 725 Toronto Mortgage. . 7
............ .|Toronto Savings.......|....
465| 433 Real Estate Loan....., 6
Transportation
180000180000/ - -+ - 100 gal? RPacnﬁc Railway .| 10 (233 232}255 2544|2553 2543 %|233 2324|2643 2548|2688 255 | 2755
............. AW e soveosnnieloisalidvaivannl b, b llovd mneslvomanelotive ane.| 200 2478 50
12,660(12,500, + - 100| Detroit United Rly..... 51. 693/, 63 10, 02l 65 a1l aas asl
12,000/ 12,000/ - - - - 100/ Duluth 8.8, & A. ......|.. A i o I3 Tobl e 6 604 G| 1300
10,000( 10,0001+ ¢+ + ++ 100 ¢ ..pref.|. ... Shein
3,600/ 3,500 2,500| 100/ Duluth Super’r...com.| 5 | 82 813/'80F ... 794 ... "T2621° 7 t&pilt v vl el
1,500] 1,400/ 195| 100{Halifax Electric....... -3 [N ettt Gl o R T4 R G R L P
5,000 ) 1 Havana Elec..pref (6) | 6 |.
7,500 * .com. (7| 61
5.304 Illinois Traction. pref. 6.
16,487 MERX: TRy, coaeni enf Tk
..... sptex, NoW, Rly..ioiivail sk
16,800/ Min, St. P. & S.S8.M. 14
8,400 pref.| 7|
500 Monterey .. .pref.| 5
10,000 Mont. Street Rly ...... 10
1,000 Niagara Navigation ...| 8 |.
1,000 Northern Navigation..| 8
10,000 North Ohio Traction ..| 4
3,000 .|Porto Rico Rly. ........ OO e 4.
9,300/ Quebec Rly, L. Ho & P.l....lo. o ases 50 b B s 5 41* '404 41i 407" "9s
3,132 Rich, & Ont............ 8 (122 ....(1233 123313 .... 123
40,000/ 10, : 0|Rio de Janeiro......... 5 (1061 106 11197 1194 l£7§ 1273 12129 108§ 106
10,000| 10,000, 3,903 Sro Paulo, . veiviie, 10 |164 1633 20442 : 33 213 | 4680|164 1623}
860/ '860/ 136/ 100|St. Lawr. & C. Nav....| 3 |101 sl L TN
13,875(13,875/ -« -+ . 100|Toledo Rly,:.vovvneesn. ety 5 oAseandi Ak SRl PRl L Bl d e
10,974/10,968| 4,342 100/ Toronto Rly............ 8 [.... 129 (1353 1343 1343 Y0[130 1293
3,000 2,826].+-: .- WOITYE Gty Re & L. .prel.|- 8- o il a b s e S e
20,100(20,100{ 1,900 100|Twin City Rly....com.| 6 |.... 1083|106 106 (106} 1053 97/109 108
860 800| ... - 100(West India Elec....... D JSior; nes s sbk vsad horaRs ks eyl Ee e
6,000 6,000 686 100 Winnipeg Elec.........| 12 |213} 213 212 ....|212 210 100{215% 214
Tel., Light,
Telegr., Power
12,500/ 12,500/ . . - . . .| 100/ Bell Telephone ........ Bl enia 148} 1474.... 149 58/148 1433.... 118 . 150 )
4,000/ 4,000 2,161| 50/ Consumers Gas... 10 anlet . 193, b i1 ISR S LR 118
1,000/ 1,000/...... 50/ Dom. Telegr.. 6 (112 110 |1104 1063[1104 2063).... .| 1200 LI ko el
................. Kaministiquia A [ R PR e . R e
406/ 406/ 105/ 100 London Electric.......fveoiferus ouus AR et TR e i R R Ll aan
41,380/ 41,380, 923 100/Mackay........v.. com.| 5|92 913 85}F 843|.... 130| 921 91 5 84d|.. 823 25
50,000! 50,000......] 100[ ** ..... Rt pref.| 4 69 6
13,585/ 13,585] -+ « .+« 100|Mex, L. & P. Co. ..... 4
6,000| 6.000]- .. ... 100 ; 1
2,000{ 2,000{...... 40{Mont. Teleg. . 85
17,000( 17,000 3,927| 100/ Mont. L. H. & P Suvs
2,0000 1,930 430| 100|Ottawa, L. & P. .
9,000( 9,000/...... 100/Shaw, W. & P.
4,000 4,000/ 1.000| 100|Tor. Elec. Light .......
Industrial
8,125/ 8,125 Aml. Asbestos....com.|....
1,875/ 1,875, P it L ST e
3.000| 3,000 Blk. Lake......... com,
1,& l,gg. & o wib oo suipref,
. G 1 SR
ok 1088 B.C. Packers) } &+
B. C. Packers com. (5) |....|...
750 750 Burt. P: b\ TR com
750|  “750|. o7 veresoipref.
5,000 3,500 Can.Car.. ..... RN
000
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TORONTO AND WESTERN CANADA

Capital y
thousands b g TORONTO MONTREAL
o o 9
: w =0 2 » Sales Sales|
'gé P:‘d' g% :E‘d",'"'“l B y| price | Price Pru:s Week| Price | Price Price |Week| WINNIPEG STOCK EXCHANGE
@5 P s ontinued) adl May4 |April 25| Ma ended| May4 | April25; May 2 |ended
@ A 1911 1912 1912 9 May2 1911 1912 W12 |May 2| 5 - 5
& il =) ap. in g
13,500/ 13,500, 100/Canada Cement ....... thou'ds| = g
10,500/ 10,500 100|Can. Cement..pref. (3) | 7 “ 30‘ lllg?(l; e LISTED 3 Al::,'f§2 Al;::fe_zg
2,715/ 2,715 100 Can. Cotton............ '27 1819] Sub- | & > 1912 1912
3'575 3.575| 100 4 1261] scribed | & a
2,805 2,805/ 100|Can, Con, Rubber 4 = st (T
L0801 (10801 J0B} - %0 M il A LD e LT R AR R D, BOOGER cnl Lagia) tide $50 6 1130 110
1,733/ 1,733| 100/Can. Converters....... Rt T N st e St R LT T I e e 100 8
7.640| 7,581f 100 gan E;r:x Electnc CE TR R DS TR A (R PYER el ST AR R 100‘(: S T e
............ .-+-|Can. Loco... veesssns |L00|City & Pro, Lo, .v|....li85 .o [185 oii-
............... " o Lo e 7 50/Com. L'n &
6,534, 6,634 100 Can. Machmery . |Com. Loan&PI:::Ej' 7 2o 107 L. 107
9,088 9.088| 100 7 Empire Loan...... o108 110°(108° 110°
foraas % }%gi:g:::y 3 1000 bk ;?’gt pd|....[110 115 {110 115
v 5 H ife d. | 156 _
4501~ 400 100 - 7 100(;,‘ West P. L. WS.|. 1o 10 138 (1 129
ome In, & Sa
-|Dia. Flint Glass. . 7 l()O‘North. Crown.v.fl. g e e
Dommwn Canner . |Crown Cert. ...... St 95) 94 """
pre 1 ..|North. Cert....... ool 990 1007 99 100"
Dom. I. & S. Co...pref.|--.- .. |Nort.Mort.20% pd. wooo 118 123 (118 120
Dom, Coal Co. ... pref. 2 50 Northern Trust.. v e . 131
| Dont. Parkis. e i v B vers 104 5| 'S. African Script .| 8 [.0.0 ... 1150 1250
Dom. Steel Corp'n..... 593 593 613 618 1381 '50| Standard Trusts..| 12 [170° 177 (170 ...
Dom. Textile...... com.| 8 |... 708 704 70 694 235 6.000{100| Winnipeg Electeio] - 8.1 i Conl@emi 1
veeenpref,| T L Y St R 100/ Wpg. Land & Mort! 8 1150 . 150
E..Can. P. &P......... U RS R 73]
Elec. Dev. of Ont. pref.| 6 |... ....
OOGouldeg O3 T DI 1 Mmgkall GE
JORTYYS 2 IS e A T B T
s Interc. Coal........... ol ’,:: l()O S Rl e VANCOUVER STOCK EXCH’ GE
LakeofWoodlell A pe 3 11 142" 140 51 P R SRR
- S 1‘4'_‘4! 142°|142° 140 bikcap, i 3 E
Lake Superior .. ..... thou'ds| & | § | April, 19| April 26
Laurentide Paper...... 8.z eeaibel. W LISTED | 9| 1912 1912
00 & Wooret| 7 Sub- | % | = |Bd. Ask|Bd. Ask
-|Maple Leaf Milling ....| .- ﬂcrlbed‘ (% .Q
e : I8 20000 1Aberta Can. O ... ... TE T
.|Montreal Cottons_Ltd.|....|. .| 463 "i6} 2,600/ 1Albert| Coalisasialo bl s
. " pref.|.... 107" 105 3,000 !lnurn.monal Cl..e’| 61 b ... b
Mont. Steel.. & 1,000/ 25|Portland L.\nal...;u.. 2 33 2% 2
00} o R 100, 1|Stewart Mmmg ISs e O Tesna a0
N. S. Steel:& Coal 2,600/ 10 |Western Coal .
W “ pre 75/ 100 | Burton Saw .
Ogilvie Flour 92120} 1287 2,000/ 100 ' Dominion Trust..| 8 |.... 185 |125 130
001 -0 IV ol X 2,308 lU)i(‘reat West Perm ‘ 6 (1234 127 |123} ....
Pacific Burt......ocovafsece].... 3 600 25 |Lasqueti I, Min. .}....
ks Brs T 2P 1|Nugget....ooo «oo
....|Paton Mfg. .
2,150/ 2,150 Penman... UNLISTED
1,075 1.075| 100| 600/ 1 |Portland Wdr L3, A P A SR
937| 100/ Wm, A'Rogers .com, 1500 1|Red Cliff. . .ovsseasfioisfiee, 48|40 .48
900, 100 ..pref. 1/Stewart Land.. & 5 8
800| 100/Russell M.C.. .27() 100 |B.C. Pack. pd. «oos|ivns
B001-00] 2 0¥ i, o .pref. 1,611/100 |B.C. Pack. Com...|.... W
viven| ++ |Sawyer-Massey ....... 10,000{ 100 | B.C. Per. Ln. ..(a)| 10 Shie 240
“ et 1000/ 100 | B. C. Trust ....... 10 ... 100
....|Sherwin Williams .... 1,000{100 | National Finance.. ‘l') ciee 160
SRR e i il bdee s AR erel - SR RN KR 1 (RS ...|Crown Certie..... e o4 08
100(Shredded Wheat.......| 8 |80% ....|.""7 "I o T8 Bl ol o e TG00 ... |Northern Cert . 97 101
250/ 100 ..pref. /""" 1,600| 100 | Prudential Inv. Co. 101‘.’ .. 120
....|Smart Bag Co.... .... 1,000 1|Am Can. Oil...oofossfon.. 5 61
& ..pref 3,000, 5|B. C.Copper.. .... 5% 5%
-.|Spanish aner 5,500/ 100 |Can. Consol....... RS
500 50 |Can. N.W. Oll ........
100(Steel of Can. 8.000] 1|Dia.V.Coal.covssefioasfosas vanaforaa aeee
100 A 15,000/ 100 |Granby .... «ovves ¥ A I RN
87 2,000 1|Lucky Jim........ 24 254
Fe & hivee o e 1,500/ 100 | Nicola Coal.... .. A
Bt Ry Aol 1,750/ 1 Ram. Cari 64 ....
100, ed ol A i 3,000, 1 Royal Col 5
""" s coeles e | Belke Sorl
"m """ 6 ............
27’.% i lli R TR T 3403)
8000/ §000 5|Nipissing o0y 100 o0l L gm0 | drsl gl o ] VICTORIA STOCK EXCHANGE
i ooty G -] 2'i06° 103 @0 65|08 o8 | e8w0f.... ....[-.o coifllil DL
Int. Coal&Coke swswal Biliaed doaadiiou aisenn anes 66 58 Cap. in] @
................................... ap. in g
thou 'ds| = § | April.19] Aprit 2
— > LISTED b= 1912
Author-| % 2z Bd Aslt Bd. Ask.
ized [N (=]
1,000| 1/Am.Can. Oil.. 8
500|.50/Can. N. West 13 4 4
g.% iCan.P.Oilgf‘B. 18 i 15 o
3, Maricopa Oil oo feges
3000| 1linter.C.&C. ... |6% 52" 66|61 55
1,500 {100|Nic. Val. C. & Ce «+ [eeue|eeas 80 |....
3.000| 1/Royal Collieries . .|....| 24 33 3 4}
2,500 10Westhoal&Co- k] bR o (9l |
1,511 1003 C. Pack’rs Com.|....| 76 85| 85 95
2,500| 5/C. N. P. Fisheries. 275 340 (275 340
10,000 {100/ B.C. Perm. Loan.. ... 140 |.... 140
5,000 100/ Dominion Trust .. 125 ....[125 1
5,000 100/ Gt. West Perm. () 122 125 |122. 125
250 |.50| Pacific Loan ...... 10%] 25 35 |....
20| 5 Stewart Land . |60%: gz gg 6° 9
3.000| 5 B.C. Copper..... 537 587
7,500 {100|Can. Consd S &R, e [ SR R
1933| 600|Elec. Dev. of Ont... 15,000 {100/ Granby.. .. «.se-: - ol 67 60| BB B
1016|1000 Halifax Blect.......... 5 ¢ e bl 500/ 1 Coronation Gold ...|....| 33 45 | 40" 5
823 1952|1000|Havana Elect.......... s o ETAE A 5] s (T Wt by 250| 1/ Kootenay Gold.. .| 82 377 30. 38
1918| 500/ Intercolunial Coal.,. 2,500| 1|Lucky Jim Zinc...|....| 25 80 | 23 29
.......... Kaministiquia . 500| 1/ NuggetGold ......|....| 42 48 | 40 45
1616 500{ Keewatin | hem S e AR o S s B (LEO SR 1,750| 1{Rambler Carnboo. o000 i3l OB ...,
1923(1000| Lake of Woods Ml ... 2,000| 1/Standard Lead....|....[135 160 (135 150
2 llO 500 | .50 Glacier Creek..... O G T R
.i 1,0001.25| Portland Canal...|....| 2} 3| 2} 3
1933| 500\ Mex. L. & P.. -1,500| 1/Red Cliff .... ..... corafeahe adBEUGS 48
1932| 100|Mont. L. H. & 100 ISteme.&D. R L R e
1922 lOOMont St. Ry... 10| 1/Klaskino Gold..... RIRY. o R O SR
1936|....|Mont. Wareh'n.. 1500| 1/Snowstorm....... JORE £ 1 TR T
1959) 192|N. S. Steel & Coal & ;
1932|1000 Ogilvie Milling. ... .| 6 |cvce conefivns oniloees cenelinon. 118" 1000
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CANADIAN SECURITIES IN LONDON

Dom , Prov. & Mun. b Price Rallroads Price Seios |

Government Issues E Aprit i1 April 11 Rallroads—(Cont’d) Arl,’rriilc§ 1 | Miscellaneous—(Cont’d) Apr_ilciel
a ST R Wi pri
= # Hl))ommcm b
anada, 1913...........ouuee 102 104 |Alberta and Gt. Waterways Y .
Ditto, 190934 . ... ... 98 100 MOrt. bONdS. v, ven.err.ns 110 ng |55 LiSoce 8 Otwh A% bds-| B . 101 lcanada. Coment, ord.c. ...
- uswap & Okanagon.4%bds| 91 93 :
gmg }gﬁg ........... : :7)(7» 913 AlDbertsaARdmlway' $100 A Temiscouata, 5% pr. lien bds 100 102 gnt:o, 7% pref........ ... 191 93
y diiesacesssesesas| S TT T8 DO, S/0deD, 8K, cieianii o fosneniee , c itto. 6 . A .
Ditto, Can. Pac. L.G. stock| 34| 98 1(7)8 Alggma Ceﬁiri} ‘5‘% it 99101 Ditto, committee certs. 33 Canlad(:\ Iror:s:ig/m:)i?bsbonds 013 1%*
Ditt Fi) 1 onds . J Toronto Grey & Bruce 4%bds 99 101 Pt et L e 1
o, debs. 1912........... 93 100 JAlgoma Eastern 5% Bond 9, 97 Canada Car and Found
Ditto. 1930-50 stock 34 o € ster: on S- 99 White PdSS& Yukon, sh., 23 3 O g e S 68
o ey qmsd(;:c Kiskabas 33 ]?’ll lgg ﬁgantl‘;%tNiW. S%C;Zonds.. i‘}fli llg Ditto, 5% 1st mort. deb. stk 95 98 glgo gé, 5rif stock.....vs %(1)(5} *1074
itto, stock. ..... an. & St. Law., 6% sh'res 148 | Ditto. 6% deb 2 9% itto, 6% debs..... ....... 112
b0, 1901410, L v iso it 3 1004 1014|Buffalo & L. Huron, st mor 150y ehan Canadian Collieries, 5% debs| 89 91
: 5%% bds........ e Y Can. Cotton Bonds.......... 88
Alberta, 1058 2" 1100 102 | Ditto: ord. sharer sl o> [12t 191 sErang e T ol e pie I
............ itto, ord. shares, £10..... 3 A itto, pref. stock ......|116
B?)tllt:g Cls;}u.".)_b'a 1917, :4& 101 103 [calg. & Edm'n, 4% deb. st'cl|160 102" Bankolf{ Brit. North Am.,, £50| 76 78 |Can.Min’r’I Rub’r,6%deb.st’k| 90 1302
i L TG e & 18? ](8’2 CRit. Atlzntlc, % Boads . 71 08 95 Can. Bk. of Commerce, $50..(£22} 23} San.l\ll:..ngci.Fi‘shS‘i’,){adelé.{)stock 84 86
Ditt g 0 L i ol S IC. N.. 4% (Man.) guar. bonds| 99 101 C an. Pacific Lumber 6 bds.| 82 81
Dl‘ttg }gﬁ s e i ig& 103 | 'Do., 4% (On.D.) 1st m. b’ds| 99 101 Land Companies Can. Pacific ‘Sulphig:e. Ehs . JOCF 3
ol bl ¢ o 102.] Do 4% debravle v 98 98 latberta Land, 5% o Can. Steel F'nd’s 6% Ist mor|103 105
hheagres S ¢ 1 {02 {()2 Do., 3% (Dom.) guar. stock| 324 33| Bec. i o SthkA ----- 95 95} |Can. W.L'mb’r,5% Deb.stock| 874 88%
New B"umw:ck 10864477 4 |'g8 18:; go.. 4% Land Grant bonds 99 101 |grit Cole;;i?x?t Lixr:ui‘q él£1 g lii Casc};adiater & Power 45%
Ng?tgc?;;a ........... 38 a1 B B L e ook s Calgary & Edmonton L., 1s.| 1§ 1i Cochenats Blow, 7% ‘pref.o. 1100 *1og
o 3 78 82 Ditto 3%9 StoCK. .neuv.r... 921 93 Ca:ab? Ctohm&any.l‘fil ........ 25 27 |Col. Rr. Lumber 5% deb. Sk| 87 89
Ontarlo: 104s. - 31 & g‘-‘: glgo i"l/;) Con. (bi%’b stock. . 1033 10 | Can C:lt); 2 Toevs:; Piggeri:ee 88 93 gom.lrongsmel.‘f%g%zﬁ,-gs 96 98
Ditto, o 91 ¢ itto Alberta.3}% deb. st’k| 9% 93 D100 B ebs| 50
Quellggg }gg i i} 102 104 |C.N.Ont,,3%4% deb. st'k. ... 89 91 CanprNef tltf/(i) ................ 39/-  89/6{Elec. Develop.of Ont..5% debs| 91 gg
Ditto. 1912, - 31101 103 | "'Do., 8%% deb. stock, 1938..| 90 92 o tadne . it iokacco of Can.Gkpeef). (1 R
thgg. {g;é : b {% }g?) Dbrd debtdtorke v ! 92 od (ézf:jas(él:rl \g’:‘;:aila‘: 13{1)& 13} Kaministiquia Power........ 108 110§
. ') vue 4 H o = . .. . o i
Ditto, 1934. .. 41100 102 D’(tj:gé nsaam{o) debent. stock 58) 59 Investment of Canada .. ....|100 103é Lake Superior c:r{(;f\?)l: s lg3 o
E Di{tt?'}zgm ...... 2 & 85 c. N.PacifiodS6stoci. oo | o8f 99 LDl:lm 43% pref. stock......| 90 93 | Ditto, 5% gold bonds...... 9‘;* gg*
st 61218 o0 i GV RMGUO G i ' g flnd Coro of Canadn 12| 01 T, it ¥ fncome Bonda 1r &
§ stocl . o liiaras 100 101 Dc.. :;% 1st mort. bonds...| 90 *92 |06 ih Coast Lamd, 85” S S 1% ?A Lake Superior Iron,6% bonds| 86 88
MuNICIPAL Canadian Pacific, 5% bonds..|10% 105 | Sask, Land 6"1%, £ i LakeSuperior P'p'r 6% gd bds| 943 95
Burnaby, 1950, . -.. ) 43 67 99| Ditto, 4% deb. Stock.....- 1030 104318 Saoic. Land Bonds. 9'3; 95}|Mond Nickel, 7% pref., £5...| 6§ 7
Calgary City, 1930-40 | 4f1102 104 | Ditto, Algoma 5% bonds .. 1 PR CR bR s, L'd £ Ditto. ord., £1......... 8
Ditto, 192837 ..... ‘| 44101 103 | Ditto, 4% pref. stock...... T P e RO R RRECTE 4 43 Ditto, 5% deb. stock
Edmonton, 191 o0 105 | Ditto, shares $100 < . 58 254 %‘lttem‘? berta Land, £1.,| 2§  2s|Monterey Rly., Power5% 1st| """""""""
Ditto, 1917.29.4 || 44102 104 |Central Counties. 4% debs...| 92 94 iyest OC.a oldeb stock...... ‘104 106 Mok, gtoch .o L0 873  89%
Ditto, 1918-30.50 )| 441102 104 |Cen. Ont., 5% 1st'mor. bonds|106 108 [(vestern Canada Lagd o, 1§]Montreal Cotton, 5% debs...| 97} 99§
Fort William, 1925 .| 481100 102 |Daw. Grand Forks, 6% d.st'k| 14 17 Ditto, 5% gaba Land, £1 ..| 1 1§|Mont. Lt.,Heat & Power, 5100 28 213
Hamilton, 1934 ... 14|95 97 |Detroit, Grd. Haven, equip. eb. stock....... .[101” #1038 |Montreal Street Rallway 5
Ditt 8 5 i
itto, 1930-40 .. . Ja.l9 o7 0%, bonds vo vt iy s eise 106 110 _Toan Co Ditto. 43% debs, -[100 102
aisanaeugs, 106 | 10 R | DA o LRSI 1 Iy Tovag, 25 o Sk i 'y 13
s 1028 oy s EERE: n. Atlan. st deb. st’k| 87 an. Trust, £5 ...... R ater, &c % pr.lien 95§ 97
Montreal, permanent. 138177 79| Ditto, 4% 2nd deb. stock 98 100 43% pref. 4 North’n L % 3
o 2n . ® 5 |North’n Lt.& P’r,5% gold bds| 39" 41
1 4 1102 103 |Duluth, Winnipeg, 4% d. st’k| 93 95 Brxt Emp. Tr'st, ¥ Nova Scotia Steel,5%
5 33 89 91 |G.T.P, 8% guar. bonds. Lt 82 [Can. & Amerxcsan %?)fr'torglf)l 1% %2 OC:aﬂ f.-‘;ﬁi ﬁ‘%efbonéi:onds 8 33
34| 90 92| Do. 4% m.b'ds (Pr.Sec.) A| 94 96 | Ditto,ditto, £2 paid........| 28 2§|Osgilvie Flour Mills....... 28 *133
4 (102 103 | Do.,4% 1 m.b'ds(L.Sup.br.)| 94 - 96 | Ditto, 43% pref. £10 . 93  gj|Penmans, 5% gold honds....| 9 96
; 43 104 106 | Do. 4% deb. stock ........ 95 97 |  Ditto, 4% deb. stock. . 974 98)|Price Bros., 5% Ist Mort.bds.| 88 g0
xco‘?f%vdeﬂvmigger daara g :;g }8} G!!)_op 4‘1’/;, b’ d;(ﬂ; Mouc;’{)tg'") gé 96 ng &slgbmmre Trust.. :93 95 |Pryce Jones, 6% pref........ 1 1
) e 9 r’'nch Lines, 4%b’ds 100 0. pref, stock. . E C Ditto. 6% Ist t. b
E;)trth Valr;.;ouver.. 4% 98 100 |G. T.. 6% 2nd equip. bonds .|1i1 113 |In. Cor. of Can. El(?c 2 93 ?S Rlchelleu{(?’xSntn1§;v150nnesw e
tawa, 1918 ... | 44101 103 | Do., 5% deb. stock.. 123 125 [L’dn&B N. Am. Co. £10..... 8y gy| . S%debs............ 9% 98
pDitto, 192846, ... [ 4.[100 102 | Do., 4% deb. stock.. 101 |N. Brit. Can. Inves..£5, £2pd| 13  23|Rio de Janeiro Tram. & nt
Pglrr:t 1(\'::}?::4:913:38]40 : ; 13 l?‘(?) lgg gg gt }}‘(,:th 5‘:&532 ok g 136 % %ﬁOszot Can. Mortgage Royal Elec. of Montreal, 4}%| """ "*
y -40... . 5 ( of Can., eb.st k| 98 100 A dn R debs.......ooooviiiiiiii, 3
Ql;)cllzig (l.l%. 191418, .. .| 44(100 102 Do., Mid. of Can., 5% b’ nds( .......... Ditto, 4,{, deb. stock....... I 083 mg»g Sha\;inqigan Water & Power, ndh 4
e SR . 1 %?}8 }85 Bg %A g;.)‘lr& l?r el; 7%b'ds l‘l)g} 115 Truzto&éoan of Canada, £20, . 0%100,5,0, R et 141 145
............ ; 2 e 93 T R L DR Ry (e itto,5% bonds..........
Ditto, 1062 1,011, . | 31 8 01 | Do..s% Ist pref. stoci ’1105 114]] Dittor do., €8 paid. 111 53 {3 Ditto. 4420 deb. séocic: . (o 10s
Regina ity ioaa ... | 8 16 12| Don % ong pref: seock....| %8} i00f| Ditto, do., £1 paid . 1111 ] 13[Spanish R, Pulp, 6% gd. bds.| 954 "9
L eletis ke by g Z} e 181 Dg ) (4);:1 .;:ztio;;;'{ef stock . g(?)g .3? Stan’;ié?rd C};emicallof Canada
BE Cithadiners qha 0t AP | Gote R Foy InTE e SROCR S v tv i ge vt 26 2 Mining Co g prefistock - Juaiill 5
st Johnu;\ltn[equg)ng’_ ¥ 2 8(73 gg g ’l:l‘v“llun;:hozn 5% mort, bds|106 108 o DanLCs. Steel of Canada, 6% bonds.. '.g‘; Igg
o YR Y S i (Y BIOT Nestn % lst mort.bds| 94 96 [Casey Cobalt, £1.......... g gyl eoato ower, &k deb. stir ool 1ng
Saskatoon City, 1038 ... " 81105 107 Mar;xtoi)492 d&,”ﬂr bonds ... | 95 97 |Cobalt Town Site Snlver £l 2% 23 Ditto, 44% Con. Deb. Stk gg
Dittor 1040 .| Gl 107 [MamtoraS West'en, 5% bds L1 113 Hollinger, 85 ' B ZHTorontoun ey, gl bondsiio 108
Sherbrooke City, 1933 ; 4'§ 100 102 mort. b G Mane 1st Kerr Lake, $ 1 TorontpSub. Rk dabatls 88 i
South Vancouver, 1961.... .. 4§10 12| mort; bonds (Atlantic)... 101 103 |La Rose..... il West Can. Collieries. 6% debs| g1 g3
Toronto, 1919-20. . ...... ... ... (104 106] Dittor 2nd meveneet 4%bds 100 102 |Le Roi No. 2 W Kootenay Power % bds. 1044 106
Lntto, 102128, oneenriib g 1 98 08| Ditto: 73{2‘5?2? g5 ponds. fe i Exoloration.. £] i ;i W, Bom Fc‘é’ﬁ' “'""eg%d"i’,‘ 100 105"
Ditto, 1909-13.... ... . .. : e
Ditio 1930020 il i | Dive: S5 Ceuned Lonesiic| ' | Mseellaneous Co's. Ul B
Jitto, 1944-8........ IO B I )
g Ditto1986. . L 1515 100 [New Brens. o §1 0 Moedix, Suger ‘Refining ord g gt RONEA IS Koo Titon
ancouver, 1931 498 100 | Ditto, 4% deb. stock 100 102 | Ditto, pref., ... {
Ditto, 1032 4|98 100 lont. &  Say BRos i 02 Dntto. R R 1 13
Ditto, 192647, ‘1§ Fos 100 D‘"O'Q::args/n ge(l;’o gtock 126 128 |Ames-Holden-McCready, 6% Newfoundland Gov’'m’'t. 34%
Ditto 1947-48 1158 100 lautansetie T BIDOX.. . 47 150 Bold - BORAE: s s oibtsna 98 *100 bds, 1941.7-8 and 1951. . 90 92
g:tto: el SR I u dgges te(;cll‘-‘.t?r_llg..Lake. 4% i gztl)le’;tez]):pigﬂeﬁgz:egggzas£10 107) q(ljg gﬂ:to. i%ms stock, 1913.38(100 102
itto, 1951 . 4|91 99]Q&L.StJ., 4% pr. lien bds. ; g itto, 4% ins. stock, 1935 . 106 107
Victoria City, 1920-60........ 4 (98 100 | Ditto, 5% lstér:’;rthin g 2(1) 92 [B.Col.Blectric Ry.,449% debs.(100 103 | Ditto.4% cons, stock,1936.. 102 104
onds. 63 | Do, 41% perp.cons.deb.stk.[102 104 | D 8
Westmount City, 1954........ 4|97 99| Ditto, in b itto, bonds, 1947... ... 9. 81
Jestr v come bonds. . 10 12 | Do,Vanc'v’rPow’r,44%d’bs|103 105 i % i
Winnipeg, 1914 5 (102 104 |Que. Central, 4% deb. stock.| 99 , S Ditto, 34% ins. stock. 1945..| 97%  98;
Ditto, 1913.6 1101 108 | Ditto, 3% o G oc! 101 | Ditto, 5% pref. ord. stock .|[125 130 |- Ditto, 34% stock. 1950.. 978 9’}
ittor ot b 100 | D! income bondsov.- |13t 137 | Dito, o mt. Sock 1110 113 | ment S oy
5 s »BLOCK &5 e 3 t
Ditto, 1940- 80, . i i, 4 (1003 1013] Ditto, shares, £25.......... 263 273lcalgary Power, 5% bonds. . . 9% oty * l?:nl)‘wxden? stock......|[100 102
GOVERNMENT FINANCE UNREVISED STATEMENT of IN- B!
, LAND REVENUE (March, 191?) '
PUBLIC DEBT 1912 REVENUE AND EXPENDITURE ON Ac-’Total to 31st|
COUNT OF CONSOLIDATED FuND Mar. 1912 SOURCE OF REVENUE i Amounts
LIABILITIES— $ cts. REVENUE— $ cts. 7
Pavable in Canada......c.vupe00es 4814 V14 S5{Customis. . Al T dal s st s 85,807,137 01 s S
Payable in England ........... ki 936 77|Excise. . ... | .\ 19,038,563 55 Excise— i cts 5
Bank Circul’'n Redemp. Fund 4 33! 776 85| Post Office ] 9,854,405 51)  gpirits : ;
Pominion Nobesi:..... 00000 114,063,407 65|Public Works, Railways & Canals | 11 524,768 B AIE Tl AL i : 63491862
Savings Banks 56,498,120 20|Miscellaneous | 6,520,511 15 JAHOE: a7+ spey 1 7,735
oo e SN il e R s PP | ¥a}:t _______ : 152'3'20 ég d
Province Accounts . BRI T R o P U, - B 132,745.388 07 Clog;:f:o 695,668 4
Miscel. and Banking Accounts, .. | 23,169 554 29 s e W i Ty 43,078 22 2
i gy EXPENDITURE. | 40 aiine. A A 83,560,593 24| Acetic Acid b'gg; (8)%
Sealt X W o o ,U85,+ e D Seizures. ..
AsSErs— EXPENDITURE ON CAPITAL Other Receipts........oovomess : 60
Investments—Sinking Funds .....| 12 209,066 21 i s Total E ¢ D LT
er Invest . . otal Excise Revenue......... :
r Investments.... | 30.101,851 Hlpypiic Works, Railways & Canals.| 28,141,168 86f e e : 557 proger.
Miscel. and Banking Accounts .. .. | 121.482,671 68 [Railway Subsidies ............ ... 765 816 25 gydrauhc I AN OLREr RENLE ' cnivvin vy smivssd oY it 5 i
e s S e S
Total Assets ........:........| 166,090,018 21 b g};"}“‘g‘e‘c‘;’ W“#’“s And ‘“”'“"es---
; nspection.
Total Net Debt to 31st Mar. . . .| 32 Electric Light Inspectwn 3
Total Net Debt to 20th Feb. .. | 355,788,004 86 Lmaiistonns ok fhbedi o b
: Other ReVenues. . .mverssrsermnnsinss
Peceéasie oL Dbt ool 5 t “
790,054 46f - Totaliiiiiesiiiiieieesiinini] 28,900,985 1) Grand Total Reveniie i1 . i i S s
e 1,610,953 gy
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TRADE OF CANADA BY COUNTRIES
| MoNTH OF JA\uAnv | TEN MONTHS ENDING JANUARV
COUNTRIES 1 1911, | 1912, 1 1911, 1912.
f Imports. ’ Exports Imports. | Exports. | Imports. | Exports Imports Exports.
{ | | |
British Empire. $ : 3 . $ ' $ j $ $ $ $
ited Kingd 8772636 | 6721995 | 9,525,513 7,534,202 | 90403217 | 123218,576 | 94,572,356 | 134,287,183
Hf.';teergua".'ﬁ o 41700 | 178,882 | 10407 | 425315 | 420,180 3.377.199 342,467 3,360,804
Bermuda.. { T PO e S | 51,306 | 8, 387,124 7,509 373,489
ro ‘ |
s =y AP S R | e ' 1080 Lol sanae, bos S 485, 5,065 240,271 12,739
South . 13,014 184,617 2,350° """ 284,382 | 176,194 1,813,388 131,278 2,112,360
R M S R R AR S S| SRR T e 204 | 3,382 U g e SR 37,
British East Indies 402,411 12,866 | 119,082 | 25908 | 3,754,868 95,993 3,018,163 231,918
Guiana . 283345 | 61286 | 443,105 42981 | 2,694,301 476,773 3.741,679 441,262
2t West ]nd 61,805 365,322 | 102,072 } 353,734 5,231,873 3,126,409
T SR e 44,470 | 18712 | 66,551 17.872 107,104 99,647
HOBE oGl L et o e L 52,451 5467 72419 | 142/855 \ 593,795 517,031
Newfoundland........cooovuiniriiinnenen. 55,640 | 213,522 | 131,750 | 301,549 1 1,683,579 4,021,473
3 e P S S R oY 126,491 | 56.760 | .mzm ‘ 265,192 : 804,966 1,103,
Otier BritiSh COIONIES. .. eueeeerveeererneenanseris L 1% s g 582 | . 2938 { 14405 | 48,738
Totals, British Empire......coereeereananns 985,007 | 7.895.258 | 11 un.(m | e a8T AT \ 11,380,445 | 149,772,711
; . f t ', ' :
Argentine Rep\ill):‘g”..c.o.'.‘.nt.':‘.c,s.. ................ 1 320,700 ‘ 195,287 442 608 } 362,864 . 1,778,437 “ 2,734,135
i R el RS e R e S 90,659 | 14479 |  117.388 | 19 | 1141512 | 21,566
BRI s oo e e e s ane 146183 | 211004 | 156823 | 162,323 |  2:930,491 | 860,601
Bl o i e L R ke 60.786 | 164621 890 | 120179 | 809,750 | 645,372
Central American States.......ccovvevuierninnn | 1,358 |  F T I | 15,989 ‘ 78,348 | 95,3561
el et At D 61240 | 66,259 | 60,603 | 28,422 608,685 | 68,001
TR e e LRV e e } 47901 | 85T |eeennnns 17,634 392,481 | 126,368
G s N R R R S N ; 53.926 | 103002 52,855 | 206,570 1,162,257 1,718,498
T S SRS T e R I A SRR f 9,234 | 44411 | 10,139 | 34,302 76,172 | 481,137
DD, W, Indien, Lot biiin sae deor s sainson nvus sos “ 3 | 801 L.oovessns seo| 907 144,184 | g‘;l;‘
gu:c: 1(3} l'ndles .................................... | 44,894 ‘ i :‘5;(7) TR T U e 28‘(7 i b 9!)0849 : 4.5:187
et O e SO AL AL G 8iii"” P 3,955 2613 |27 8i9 1,954
el deon e R R e A | 953218 | 230292 983,183 | 232376 | 9403414 | 1.8‘4’-;1,5783
grenc:Africa...& ...................... RSl A s e ’ “’5'{2 i B | 1344»% | 3828 | A
Freach West indies.. onoonicioniinitn by it ongey | noisdBt | wimn | vessa | 3,206,184
R R O e Cp BLOAL oo iatatins | STO0- |\ | 403,869 | 1,240
a0 St DI R R SR e 5533 ;‘ 2181 | ég«;; 93001 | 1‘}3.3%
Egn’{:\'nd U175 548 120821 |1 s0R08 | 1.§z§.§m
Italy. 100,220 11,743 770.825 | 204,454
Japan 258,232 53,515 2,103.444 | 204,135
Mexico 78,689 74,314 430,295 Slg.&lg
Nty 31,921 32,620 276,011 60
P : 095 172,679
et LDy 81 | w1621 181
Philippine Islands. 286 8.& sg(l)zz 536,974
. e e e [ b s W e | 140
POELABANS. AITIOR S5oh s soas vn xakbs o sl v v wssonmonalssonsnsnnsasaih i ALEOL ot s g 12% it 59,721
o 11,425 220,107 218085 | 1,032,614
S$anDOMINGO ...« ovvererrrnenreiansiinneninesaesiieiiia | AOTT o 3.(1;1}!; 10:2;:2{&; 1 128:037
g b 76,769 "3 108782 ToRee
Sweden.. 0,539 3.145 226,806 117,143
Switzerland 373,674 2,274 2,504,947 ! 16,905
TREREY iivsoviivsonibprsadiisasnass Capprsssssonsones 19,823 10,517 195,61 20
United States. mszl.m 10,044,710 | 231,081,625 | 96,382,064
Alaska 12,520 '992.696 315,542
U85 OF COIOMBIRG o i s s Fivs svasvisosy ssh s 2.390 908 92,977 15,644
e e dk o ReiieRa s b e i Spieiie it IHNERT L | R fopR e R 72404 191 | 171,844
s ST e S el s 5,461 2,050 67.505 | ; 17,612
Other fOreign COUNLEIES. -+ s v sunrssvssssnsssesmnns _ 1108 16,634 5882 | 74,301 15,268 59,147
Totals, foreign countries .......... «oooovuss R72,232 | 81,082,742 | 12,153,230 | 269.332.344 | 120,260.917 | 333,470.682 | 116,566,964
12,080,796 | 21,500,647 | 576,481.520 | 257.949,555 444.930,127 266,339,675
Grand Totals....oveveeveeennse TRty $63.680,443 631431075 #711,199,802

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Mar. 31st, 1912.

(FEBRUARY 1912).

POST OFFICE SAVINGS BANK ACCOUNT

Dr. Cr.
Deposits Withdraw-|Balance on
BANK or Total als for _[31st March i
March 1912| DePOSits |yapch 1912 1912, $ cts. gy
WiTHDRAWALS during
BALANCE in hands of the Minister the month.......... 928,832,406
4 $ cts. $ cts. $ cts. $ cts. of Finance on 31st Jan. 1912 |42,062,5563.33
"36"’”:"“&_ 647 725,922.57 269,54 DerosiTs in the Post Office S
innipeg...... 4 ,022.7 1 X sITS in the Pos ce Sav-
e 8 T ings Bank during month....... 714,183,586
British Columbia :—
Victoria. . o.ooeviiineiiiineen | 44,679.00 1,197,416.57)  53,280.06| 1,144,136.51 | TRANSFERS from Dominion Gov-
R ernment Savings Bank during
Prince Edward Island : month :—
Charlottetown................ 22,318.00| 2.146,231.71 36,466.41| 2,109,765.30
PRINCIPAL. .. ... O
New Brunswick : INTEREST accrued
Neweasti il /. snlWihddiviie 1,768.00! 32,759, 5,626.57] 297,233.29 from lst April to
Stodohf....ciiiiiiiiiiiiiian. ,6%0.72| 5,657,25€.83  72,043.71) 5,584,313.17 dateof transfer... .........
Nova Scotia :— .
Acadia Mines.....cccoveevevenn 50.00/ 31,319.22 736.41 33,612.81 TrANsFERS from the Post Office
Amherst.. ..o, 5412,00/  390,192.06 6,231.10,  383,960.96 Savings Bank of the United
Arichat........ AN B A S 1,686,000 132,505.42, 34526 132,160.16 Kingdom to the Post Office
Barrington ...........oooennn. 5,504.00|  150,306.86 18.38|  149,488.48 Savings Bank of Canada...... 9,123.09
GUYBDOPOss Suvseivivesbnsssnn 623.00) 121,862.51 1,187.05|  120.€75.46
Halifax..c...oooeeet cerieenn 33.834.26| 2,381,999, | 31,031.09| 2,350.968.30 | InTEREST accrued and made
Kentville...... PO YO e as e 3,844.00) 262,001.24 4,004.5 257,906.66 Prmcmal on 3ist March, 1911,
< Lunenberg.....ocvniiie wien 1,069.00)  439,637.07 4,393, 435,243.64 in excess of estimate.......... 661.26
Pictou..ocoveniinnnniniininanl i et PR el i PSS = S5 (5, A S R
Port Hood.s. iioivet wiedas s 983.00 114,689.24 141.04)  114,548.2C : BALANCE at the credit
T e R R S * 3,559.06  213,865.60 1,304.48 212/561.12 | InTEREST allowed to Depositors| - || of Depositors’ ac-
Sherbroolc,e...‘.......... 686. 89,256.53 1,966.28  87,320. on accounts during counts on 29th Feb.
Wallace....................... 1,528.06| 124,023.84 1,538.84 22,185.00 MONtH..esas soaccsenssadrosidnn 11,905,485 1912 .........0.0... . |42,769,500:88
TotalS eovenrrnneennnnss| . 268,811.98/14,484.306.66 240,274.23|14,244,032.43 8
‘ : 43,608,426.74 - 143,698,426,74
RS maca g1 —
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STOCKS AND BONDS -CONTINUED FROM I’AGE 1845 9
o TORONTO MONTREAL
o § § Sales
Y a3 Bonds ‘= 7| Price | Price | Price: |Week| Price
% | Due | (Continued) A 8| May4 |April 25 May?2 lended| May 4
- v S 1911 1912 1912 |May 2| 1911 MONETARY TIMES
750| 1932(1000|Ogilvie Milling B ...... 6 R e T 1134 1123
3,500| - 1936/." .. gntario LORR: vy s de o 4 1013.... 101&| ..... B BOOK DEPARTMENT
............... COMADS cosceovrsnrvecefocecle
1936|. .../ POrto RicO............. 5 93}/. .
[gﬁg?n? }%g 1000 g?ircg Br'é?. thd'ﬂ'&p g e i Manual of Canadian Banking
...... ¢ ..../Quebec Rly. L. H, . ¢ > W P
471 1916|1000|Rich. & Ont. Nav S R s Sl Practice. By H..M. P. Eckardt
2,500 }81;2 1 gio.ge‘;lanteiro.. g ; 103§ .... Capital Investments in
..... «s.+|RiO & Mtg.. . .
6,000/ 1929| 5%0|Sao Pgulo.f' ..... S R L1 18 Canada. By Fred. W. Field.
............ «++|Sherwin Williams......|....
................ Spanish River..... ....|.... 100 These two useful volumes for $5 00
29 "’3 St. John Rly. .... L B B B s e e R
7,500 1940 + |Steel of Can. .. 6 101
eens o 1919(....|Tor. York Rad'l .. B e s S
600 1928(1000| West India Elest (Sl R A SR e ol
600/ 1931/ 100|Windsor Hotel........ R e [ g
1,000{ 1935/ 100/ Winnipeg Elect. Riy. ..l

CLEARINGC HOUSE RETURNS.
The following are the figures for the Canadian Clearing
Houses for the weeks of May 4th, 1911; April 25th and May
2nd, 1912, with percentage change i—

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange and bond brokers, report
exchange rates as follows :—
Between Banks.

o Buyers. Sellers. Counter.
| ) )
May 4, '11. Apr. 25, '12. May 2, 12 Ch'g % N. Y. funds vsseseI=32 DML, 3-64 pm. % to ¥4
Montreal .. $51,000,700 $54,250,156  $53,165,078 + 2.2 Ment. i funds = \..:.. i Par Par %.to ¥
Toronto 39,036,808 40,245,812 42,205,204 + 8.3 3
Winnipeg 24,707,240 20,403,176 30,733,560 + 24.3  Sterling—
Vancouver 10,601,111 13,100,236 12,459,595 + 17.5 60 days’ sight  ...:.. 8 15-16 8 31-32 9 3-16 9 5-16
Ottawa 3,056,050 4,031,788 5,858,264 + 48.0 dol demand oo 9 9-16 9 1832 9 3-16- .9 5-16
Calgary 3,849,770 4,807,017 5,152,021 +.33.8  Cable trans.  .iv...... 9 21-32 9 11-16 9 15-16 10 1-16
?:]cilgfncl i,;gggg; g;g%gg; ;’gégi?iz j- ;g; New York— Actual. Posted.
Hasilton 2”7042179 2,732,080 3,048,063 + 12.6  Sterling, 60 days’ sight ............. 484.10 485
Halifax 1,631,606 1,574,043 1,767,008 + 8.2 Ao, depaand o il s aiE s e 486 85-90 485
St. John 1,752,469 1,813,427 1,487,409 — 15.1 T
Edmonton ,231,603 3,727,038 3,497:344  + 56.7
London 1,382,538 1,623,872 1,600,633 + 22.2 RECENT FIRES.
Regina 1,420,010 2,627,206 2,035,540 + 42.3
Brandon ... 554,574 495,680 548,812 — 1.0 R
Lethbridge 557,692 601,560 626,972 + 122 Monetary Times’ Weekly Register of Fire Losses and
Saskatoon 1,123,500 2,225,243 2,517,448 +124.0
Brantford 537,7538 527,623 526,676 — 2.0 Insurance.
Moose Jaw . 812,401 1,1415173 1,074,005 + 32.1
Victoria, B.C.—April 26.—Canadian Puget Sound Lum-
Total_ .....$155,122,782 $160,030,588 $174,063,310 + 12.7 ber Mills. Loss $100,000. Origin unknown.
FortaWilliami,: i 0o 627,362 1,116,738 Poplar Point, Man.—East Poplar School. Loss $1,200.
Insurance $60o. Origin unknown. '
_ Chatham, Ont.—April 26.—Orpheum Theatre. Loss and
APRIL BANK CLEARINCS. origin unknown. 4
Davidson, Sask.—Prairie fire involving several farms.
The following are bank clearings for April, 1912, com- Loss unknown. Origin, supposed sparks from engine.
pared with those for April, 1911:— Canning, N.S.—April 23.—Mr. C. R. Harris’s residence,
Change, Loss and origin unknown.
Apr., 'tz Mar.; 712, . Apr., ’12. 7% Winnipeg, Man.—April 21.—Mr. A, Sanderson’s stock
Montreal . . $176,440,366 $195,780,541 $222,790,180 + 26.2 and Messrs. Pittsburg Coal Company’s office furniture. Loss
Toronto 147,634,272 157,000,047 170,540,284 + 15.5 $2,000. Origin unknown.
Winnipeg 82,148,419 108,196,378 115,841,086 + 41.01 Belle River, Ontario.—April 27.—Mr. ]. Gauthier’s resi-
Vancouver 41,337,756 . 49,002,878 52,324,013 + 26.5 dence. = -Loss wunknown. Origin, children playing with
Ottawa . . . 16,603,756 - 21,091,015 = 23,655,326 + 42'2 matches. ;
Calgary . . . 14,449,866 19,450»3;)0 ’;’0’260623 _";‘2‘; e Winnipeg, Man.—April 26.—Messrs. G. 'F. Stephens
Quebec . . . 0,154,280 10,014,764 1,933,425 i and Company’s plant, McPherson Fruit Company’s premises
Victoria 11,603,804 13,240,577 14,683,203 + 25. Loss $1,000. Origin, supposed incendiar ;
Hamilton . 10,368,770 11,727,029 13,561,230 + 30.7 »000. gin, I : V. :
Halifax . . 2,130,024 7,148,116 ' 7,023,103 + 10.9 ~ Toronto, ’Oﬂt--—Aprll 25.—Standard Sanitary Manufactur-
St. John 6,073,973 5,045,004 6,774,423 + I11.5 ing Company’s warehouse. Loss about $10,000. Origin, sup-
Edmonton 8,836,437 17,550,365 16,335,538 + 84.8 posed spark from furnace._ o
London . 5,720,037 6,432,750 6,086,527 "4 22.1 Winnipeg, M'an.—Aprll 27.—Messrs. B_rowq and Ruther-
Regina -, , 5,203,281 8,767,403 0,038,386 + 70.7 ford’s Lumber Mills. Loss $200,000. The itemized insurance
Brandon . . . 2,133,675 2,076,821 2,207,410 + 34.2 is as follows:—Mill building, $4,500; machinery, $3,500;
Lethbridge 2.130/127 2,386,834 2,601,030 + 21.7 stock of lumber, $4,000; office .pulldlng, $500; warehouse,
Saskatoon 3,720,255 8,403,431 0,307,005 +1490.2 $4,000; total, $16,500. Companies affected :—Guardian, $6,-
Brantford . . 2,057,182 2,183,001 2,370,102 + 15.2 500; Commercial Union, $2,500; Atlas, $2,500; Mercantile,
Moose Jaw . 2,027,773 4,216,220 4,739,08? + 618 $5,000; total, $16,500. Origin unknown. b
Total . . . $555,878,062 $653,328,244 $714,072,124 + 284 : oo S g i gt
Bt Walliom T2 20 2,080,556 2,603,104 . : e
ey It is anhounced that the Bank of Montreal sharqhgldé'rs

Mr. T. D. Richardson, Canadian manager of the New
York Underwriters; is making an extensive business trip in
Western. Canada, together with Mr. H. A. Joselin, the com-
pany’s inspector.

Mr. Walter J. Helm, assistant manager of the Midland Loan
& Savings Company, Port Hope, Ont., left last week for a
trip to the Pacific Coast, going bv California, and returning
via Vancouver and the Canadian West.

will shortly meet to authorize an increase in the capital stock
to $25,000,000. ‘The present authorized capital is $16,000,000,

Warm, heavy sfiow covers, the southern portion of = Al
berta. : As fully sixty per:cent. of the crop is in. it will proyve
of incalculable value. ~W. E. Tregillus, president -of the
United Farmers of Alberta, to-day stated that the snowfa])
was very general all over the southern portion of the pro.
vince, where the seeding this spring has been unusually
heavy. :
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CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—‘‘ Positions Wanted ' advts. one cent per word
Positions Vacant,” ‘‘Agents or Agencies Wanted"

each insertion ;
advertisements, three cents per word each insertion.

A minimum charge of 50 cents per insertion will be made in each case.

advts. two cents per word each insertion; all other

WANTED.—Immediately for the Toronto Branch Office
of a strong Fire Insurance Company, a capable and experi-
enced city agent with good connections for desirable busi-
ness. Liberal salary to the right man. Apply to Box 481, The
Monetary Times, Toronto.

WANTED.—An Accountant for the Head Office of a
large Trust Company. Must be an efficient office man aad
have a thorough knowledge of the Trust Company business.
Good salary and excellent opportunity for progressive, com-
petent man. Apply in own handwriting to Box 479, The
Monetary Times, Toronto, stating age, nationality, experi-
ence and salary expected.

WANTED—FIRST MORTCACGE FUNDS for investment
in Vancouver on business and residential properties yielding
attractive rates. Valuations conservative. Investments abso-
lutely safe. Correspondence solicited. North-West Canada
Trust Company, Limited, Vancouver.

WANTED.—Agency. for a good strong Loan Company
which will do business in one of the largest cities in West-
ern Canada. The firm enquiring is one of the oldest in the
City in question, and can give the best of references. . Reply
Box 5, Monetary Times.

WANTED.—First Mortgage Funds. for investment in
Vancouver, New Westminster and Victoria, on business and
residence property, yvielding 6 per cent. net to investors; con-
servative valuations; principal and interest guaranteed. Cor-
respondence invited. Urban Investment Company, Limited,
Vancouver, B.C.

WANTED.—A strong Board Company requires the ser-
vices of a thoroughly competent and experienced Fire In-
surance Inspector. Liberal salary and excellent opportun-
ities for advancement will be given to suitable man. Ap-
plications will be received in strict confidence. Apply Box
17 Monetary Times.

WANTED AT ONCE—A stock salesman. Apply, giving
qualifications and references, to C. A. Bradbrooke, secretary-
treasurer, the Western Prudential Investment Company,
Limited, Yorkton, Sask.

FIRE AGENCY WANTED

An established Financial and Real Estate Broker,
in Winnipeg, is open to deal with a British Fire
Insurance Co., who are not represented in Manitoba.
Can give the best of reference. Address Box 25,
The Monetary Times, Toronto.

| WANT MONEY to place on mortgages on Weyburn town
property. Improved and revenue bearing good margin of
security. Interest at eight per cent., payable half-yearly. 1
have been in the loan business for ten years in Weyburn and
thorlz)ughly understand values. Frank B. Moffet, Weyburn,
Sask.

WANTED.—A Manager for the Head Office of a large
and progressive Trust Company. Must be experienced, and
trustworthy, as well as aggressive and thoroughly conversant
with the business of a Trust Company. Splendid opening
for an energetic, competent man. Apply in own handwriting
to Box 477, The Monetary Times, Toronto, stating nation-
ality, age, experience and salary expected.

LEGAL NOTICE

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 16th day of April, 1012, incorporating
James Steller Lovell and Charles Dclamere Magee, accountants; William
Bain, book-keeper; Robert Gowans and William George Flood, solicitors”
clerks; Ewan James McEwen, student-at-law, and Samuel Goodman Crowell,
solicitor, all of the city of Toronto, in the Province of Ontario, for the fol
lowing purposes, viz.:—(a) To establish and work lines of steamers and
other vessels, and to otherwise employ any vessels in the conveyance of
passengers, mails, specie, goods, troops, munitions of war, and other
things between any ports throughout the world, and to carry on the busi-
ness of ship-owners, ship-builders, ship-wrights, ship-repairers, charterers
of ships or other vessels, warehousemen, wharfingers, shipping agents,
managers of ships, ship’s husband contractors, ship and insurance brokers,
carriers by land or water, forwarding agents, importers and exporters,
merchants and traders, commission and general financial agents, pro-
prietors of land, jetties, piers, warehouses, stores, barge and tug owners,
lightermen, marine engineers, and manufacturers of and dealers in engines,
boilers, machinery and other appliances and things used in connection with
any of the aforesaid businesses; (b) To construct, acquire, manage, main-
tain, alter, charter, operate, hire, lease, sell, exchange or otherwise dis-
pose of all kinds of ships, vessels, barges and boats or shares or interest
therein, and. also elevators, sheds, warehouses and buildings, wharves,

docks, dry-docks, terminals, and generally to carry on the business of ship-,

building, ship repairing, engineering, elevator, warchousing, navigation,
transportation and terminals company, or any such businesses, and ‘to
manufacture and.denl in engines, boilers, machinery and other appliances
and things used in connection with any of the aforesaid businesses (¢) To
purchase, take on lease, or in exchange or otherwise acquire any docks,
dry-docks, wharves, harbors, quays, jetties, ship-building yards, collieries,
coal mines, meat freezing works, refrigerating stores, gas works, timber
yards, and other real and personal property, or rights, or any interests
therein, and to manage, work, and otherwise turn to account the same or
any of them, and to enter into any working agreement im respect of the
same or any of them; (d) To purchase or otherwise acquire, hold, sell, ex-
change, or_gtherwise dispose of shares of stock, bonds, debentures, or
other securities of any other corporation, notwithstanding the provisions of
section 44 of the said Act; (e) To purchase or otherwise acquire and
undertake and assume all or any part of the assets, business, property,
privileges, contracts, rights, obligations and liabilities of any person, firm
or company carrying on any business which this company is authorized to
carry on, or any business similar thereto, or possessed of property suit-
able for the purposes of this company’s business, and to issue in payment
or part payment for any property, rights, or privileges acquired by the
company, or for any guarantees of the company’s bonds or for services
rendered, shares of the company’s capital stock, whether subscribed for
or not, as fully paid up and non-assessable, or the company’s bonds; (f) To

apply for, purchase or acquire by assignment, transfer or otherwise, and
to exercise, carry out and enjoy any statute, ordinance, order, licenss,
power, authority, franchise, concession, right or privilege, which any
government or authorities, supreme, municipal or local, or any corporation
or other public body may be empowered to enact, make or grant, and to
pay for, aid in, and contribute towards the carrying of the same into
effect, and to appropriate any of the company's stock, bonds and assets
to defray the necessary costs, charges and expenses thereof; (g) To raise
and assist in raising money for and to aid by way of bonus, promise, en-
dorsement, guarantee or otherwise, any corporation in the capital stock
of which the company holds shares, or with which it may have business
relations, and to act as employee, agent or manager of any such corpora-
tion, and to guarantee the performance of contracts by any such corpora-
tion, or by any person or persons with whom the company may have busi-
ness relations; (h) To enter into partnership or into any agreement for
sharing profits, union of interests, co-operation, joint adventure, reciprocal
concession or otherwise with any person or company now or hereafter
carrying on or engaged in any business or transaction which this company
is authorized to carry on or engage in; (i) To procure the company to be
registered and recognized in any foreign country, and to designate persons
therein, according to the laws of such foreign country, to represent this
company and to accept services for and on behalf of this company of any
process or suit; (j) To amalgamate with any other company having objects
similar to those of this company; (k) To lease, sell or otherwise dispose of
the property and assets of the company, or any part thereof, for such
consideration as the company may deem fit, including shares, debentures
or securities of any company; (I) To carry on any other business, whether
manufacturing or otherwise, which may seem to the company capable of
being conveniently carried on in connection with the business or objects
of the company and necessary to enable the company to profitably carry
on its undertaking; (m) The business or purpose of the company is from
time to time to do any one or more of the acts and things herein set forth.
The operations of the company to be carried on throughout the Dominion
of Canada and elsewhere by the name of ‘“Toronto and Niagara Naviga-
tion Company, Limited,” with a capital stock of two million dollars, divided
into 20,000 shares of one hundred dollars each, and the chief place of ‘busi-
ness of the said company to be at the city of Toronto, in the Province
of Ontario. L A

Dated at the office of the Secretary of State of Canada, this 1g9th day
of April, 1912, s
% THOMAS MULVEY,
x Under-Secretary of State.

Dated at Toronto this 22nd day of April, 1912.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for

TORONTO & NIAGARA NAVIGATION COMPANY, LIMITED.
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Mr, W. D. Miller, director of the Sterling Trust Company,
of Regina, is becoming interested in the formation of several
companies at’Port Mann, B.C. Mr. Miller will retain his con-
nection ‘with the ‘Trust Company. TN e

Mr. F. W. Doran, has been appointed chief agent of The
Standard ' Life Insurance Company for Ontario, and their’

_office has been transferred to the Qubec Bank Building, 35-37
" King Street West, Tptgntg. : ; A
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REGINA TO FLOAT BIG BOND ISSUE.

Growth of the City Makes Funds Necessary—Facts and
Figures of Financial Position.

(Staff Correspondence.)
Regina, April 29th.
The city of Regina is asking for tenders for $824,000
4% per cent. debentures. The civic authorities fully recog-
nize the poor conditions existing in the London market but
hope that the fact will not affect to any considerable extent
the price they will receive for their securities. The propos-

ed expenditures for which funds are required, are very ne-

cessary. The improvements projected include waterworks,
sewers, fire protection, electric light, hospital and street
railway. The population of the city is growing rapidly and

the newcomers, a3 well as the residents, must have the most
modern civic conditions.  Regina is making remarkable
progress and its debenture issue deserves to meet with the
best success,

Need of Immediate Financing.

It is unfortunate that the city’s legitimate require-
ments should necessitate immediate financing, but one
cannot stop the substantial growth of Saskatchewan’s cap-
ital to suit the whims of the money market.

1 The debentures for which tenders are asked are as fol-
OWS ;—

Purpose Amount. Years,
WistErtrorlegte el o s el i $200,000 40
Common' sewer % oy oenorgh ol 63,000 30
Trunk: sewer ona o oY 89,000 40
Kire  protectian wonicr i ST A 51,000 30
Edectric lbphpanie Al e oy 83,000 30
General -Hoepipal \oi= =g 0 75,000 30
Stpeet rdilaay Rz ok el R 150,000 40
Streel yailway e RS 100,000 10
Novthihrechall o i s 13,000 15

The debentures proposed to be issued bear interest at
4% 7 per annum, and are all repayable at maturity out of a
sinking fund, no part of which has been or is allowed to be
in arrears at any time, Coupons are attached for interest
accruing half-yearly.

Total Debenture Debt.

The total debenture debt (including this issue) is $4,-
162,041.31, which may be divided in the following manner:

N BTETIORIEs - St S e R R $ 008,066.30
BBt e g e G el C Gl s e 400,026.12
matest sgilwartes L (0T O 650,000.00
Local improvement ................. 206,551.18
General debenture debt ............ 2,400,712.45

$4,565,356.05

: Dcduct:
Sinking fund as at Dec. 31, 1911.. $195,863.56
Local improvements debentures . 206,551.18

402,414.74

$4,162,041.31

In regard to the debentures on account of electric light
plant, amounting to $400,026.12, the net result of the opera-
tions on account of this plant show a surplus of $54,154.78
over and above all expenses, and which is available to be
applied on the sinking fund principal and interest and there-
fore relieves the general taxes of the city to that extent,
Sinking Funds Payment.

The waterworks system, for which the debentures amount
to $908,066.30, is practically in the same position, inasmuch
as it is revenue producing. The sinking fund payments of
principal and interest on account of the street railway deben-
tures, which amount is $650,000, may also be considered as
not being a charge against the general tax levy, because ac-
cording to the terms provided in the street railway private
bill respecting this system, which was passed by the legis-
lature in 1910-11, it is provided that in addition to the re-
venue from the street railway any deficiency of sinking fund
principal or interest can be paid out of the proceeds of pro-
perty sales account of the city, which at the present time has
a value of $72,458.12, which amount is not included in the
total assessment quoted above, or by mortgaging any of the
city’s unsold lands.

' The total value of the assets owned by the municipality
as at December 31, Tg11, was $8,106,850.44, and the “float-
ing debt,” i.e., all liabilities other than debenture debt, was
$1,450,363.37, from .which should be deducted the proceeds
of debentures sold during January and February, 1912 (in-

icluded in the debenture debt previously stated), $9r15,636.44,

leaving a net floating debt of $534,726.03.

- The estimated population as at December 31, 1011, was
37,000, as compared with 9,000 for five years ago.. )

THE MONETARY TIMES

Volume 48:
APRIL MUNICIPAL BOND SALES. = =

—— 3

New Westminster Mide Largest Issue—Smaller Munf..
cipalities and Villages Make Sales.

b

The municipal bond sales for April as compiled by The

Monetary Times amounted to $927,160 compared with $1,-

726,716 for March, and $3,910,288 for the corresponding per-

iod last year. Five provinces were in the market, but the
majority of sales were small,

The following are the particulars by provinces ;—

BratishHe Columbig o fli o s $ 644,000
@Rtario v s i S e O 71,887
Sasieateheteanii Lol o 154,475
DR D e G T e Y 33,708
Quehecriciasete b oy cod s i il 23,000

$927,160

The following
1910 and 1QII:—

are the monthly totals compared with

1910. 1911, 1912,
Jannary - Aure. $ 881,838 § 420,337 $2,133,531
February 1,272,977 1,037,287 2,506,378
Mateh g 1,169,730 6,271,925 1,726,716
Apnilacicaanats 6,805,078 3,010,288 927,160
Mays s 5,964,806 3 0AD Od7- i TN
I 55 T e 2,187,588 2083070 Tl
Tty oLl e 1,536,424 LS045066" 0 S
Augost ' ol 1,312,063 TG ROFT - e S
September 2,841,486 s R SN
October: .. ... 2,211,461 157 30,078 e
November 2,202,781 2,015 908 0 - G
December 566,113 152435503« seeeene
Total .y $29,043,325 $30,205,838  $7.383,785
The following are the details :—
British Columbia :
Richmond Municipality .. $ 150,000 4% 1061
New Westminster ........ 365,000 4% 1961
New Westminster ........ 120,000 4% 1931
$644,000
Saskatchewan :
Humbalde i g -ate Lo $ 10,100 5&6 1031-41
Biggar Rural Municipality. 8,000 6 1931
Ganora: il s o s “obiv 51800 5& 5% 1926-31-36
Francis Rural Municipality.. 12,500 5 1031
smaili Schools.. Lo 0 3,750 6% 1921
Village ‘of Osage .....iv0s 3,000 6 1026
Village of Morse ........ 4,000 6 1026
Village of Forward ....... 2,000 6 1026
Battleford o gl it o0 27,000 5 1921-36
Tramping Lake Rural
Miunicipalite " el 10,000 5% 1921
Melfort,. i i we, i sonie 2,500 © 6 1031
SindllSehoolsy i il ie e 2,625 6 10921
Village of Radville ........ 7,500 6 1926
0 R e sl e 10,000 s 1031
$154,475
Ontario:
Miltan st gt e $ 12,000 5 1031
North Gower ............. 10.600:  *'s 1916
Rlliston - soo Sl 19,387 4&s Various
Betverthn o R e 4,000 5 1031
HailewBlipy o Dot wis 26,500 5 1031
$ 71,887
Alberta:
small- Sehools - i wiii v $ 3,750 6% 1021
Village of Lougheed ..... 1,000 6 1021
Gleichen e oo ciiuans 0,000 6 1031
BisthoBDeepsf il sison i vy 17,423 6 1041
Small Sehiools e e 2,625 6 1021
8 33,708
: Quebec :
Greenfield Park - .. #ta% i Bl agi000y el U

The St. Lawrence Paper Mills Company, Limited, have
increased their capital stock from $1,000,0c0 to $2,ooo; 00
the increase consisting of 100,000 shares of new stock of 3310'55”

. each.
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|
Odd
Amount Bonds

We have on hand a number of offerings of Odd Amount Bonds
which we offer as a Safe Investment for April Dividends.
These are the unsold balances of large issues, and are offered at
most attractive prices.

Write for our special circular

CORRESPONDENCE INVITED

Wood, Gundy & Company

London, England Toronto, Canlada

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

Canada Machinery Corporation

Limited

67 First Mortgage Bonds
Due August 1st, 1940

Assets over three times Earnings last year five times
the bond issue ¥ the Interest charges
Price: Par and Interest

FULL PARTICULARS ON REQUEST

Dominion Bond Company

Limited
Toronto " Montreal Ottawa London, Eng.
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JOHNSTON, MCCONNELL & ALLISON
Bond and Investment Brokers
MONTREAL Correspondence Invited

—

OSLER & HAMMOND, $iock Bxshemns
21 JCRDAN STREET, TORONTO

Dealers 1n Government, Municipal, Railway, Call, Trust and Miscel-
laneous Debentures. Stocks on London, Eng., New York, Montreal and
Toronto Exchanges Bought and Sold on Commission

—

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST. - -
McKINNON BUILDING - - -

Montreal
Toronte

Small
Denominations
We have a few ex-
ceptionally attract-
ive bonds yielding
from 5% to 5149.

Write for particulars,

Brent, Noxon & Co.

Members Toronto Stock Exchange
Canada Life Building, Toronto

OLDFIELD, KIRBY & GARDNER, |

(Members of Winnipeg Stock Exchange)
STOCKBROKERS AND INVESTMENT AGENTS

Orders for the Winnipeg Exchange will receive
prompt attention.

Offices: 234 Portage Avenue, Winnipeg

—
—

William Toole,

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents; — Representing

Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co, of Canada. Land Department Canadian Pac!;ﬁc Ra?lway
Co. Exclusive Agents for C.P.R, town lots in Calgary,

CALGARY, ALTA.

Geo. L Peet,

—
—

International Securities Co,

Limited

Authorized and Exclusive Agent of

Grand Trunk Pacific

for sale of its Townsite Lots in Divisional Points of Melville,
Watrous, Biggar, Wainwright, and Junctional Point of
Tofield, as well as Town of Scott, all located on main line of
Grand Trunk Pacific Railway between Winnipeg and
Edmonton.

The International Securities Co., Ltd., is the owner or
manager for sale of other important Townsites or Sub-
divisions to Cities or Towns, as follows :

REGINA, SASK. CANORA, SASK.

MOOSE JAW, SASK. WEYBURN, SASK.

MEDICINE HAT, ALTA. ENTWISTLE, ALTA.

LETHBRIDGE, ALTA, LACOMBE, ALTA.

NORTH BATTLEFORD, SASK. YORKTON, SASK.
SWIFT CURRENT, SASK.

Inquiries are solicited from parties seeking a sound
investment in any of the above named Cities and Towns.
Many of these places afford splendid openings for business
and professional men. Full information will be freely fur-
nished, and booklets, maps, etc., regarding any of these cities
or towns, mailed free upon request.

International Securitics Co., Limited

Head Office :
WINNIPEG, Man., Somerser Brpc.

e | Branch Offices: ;
VANCOUVER, B.C., Dominion Trust Bldg.; TORONTO, Ont,, Kent
Bldg.; MONTREAL, Que., Yorkshire Bldg., St. James Street; SASKA-
I'I;O_(l)dl‘]. Sask., 116 20th Street E.; REGINA, Sask., Western Trusts
uilding.

LONG TERM
SCHOOL BONDS

WE ARE OFFERING SOME HIGH-CLASS

WESTERN ISSUES
e e R
WE GLADLY INVITE YOUR ENQUIRIES.

Nay & James 2. Regina, Can.

—
—

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. (James St.
MONTREAL
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C. MEREDITH & CO.

LIMITED
Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED
OFFICES:
101 St. Francois Xavier St. E - MONTREAL
46 Threadneedle St. - - - - LONDON, E.C.

83 Leading
Canadian Stocks

Analyzed and classified as to their investment
or speculative merits—in our April edition (the
fifth) of the Inwestors’ Guide.

If you inwest, or expect to, you awill find this
analysis of constant use.,

Write today for Booklet * B.”
GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

WE HAVE FOR SALE
ONE BLOCK OF

$18,000
Municipal Debentures

STRAIGHT TERM
TO YIELD 58 9%

C. H. BURGESS & CO.

Traders Bank Building, Toronto, Canada

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY,

LoxpoNn, Ena. ToroxTO, ONT.

Members Toronto
Stock Exchange.

WiNNIPEG, MAN.

For Safe Investment

Public Utilit& aﬂd Industrial
First Mortgage Gold Bonds

in denominations of $100, $500 and $1,000

which are secured by property and real estate valued at many

times the amount of the whole bond issue, and which yield
/s )

59 to 67, interest annually.

We will be pleased to forward our new descriptive booklet,

giving full information on many attractive investments, upon
request.

Royal Securities
Corporation, Limited

TORONTO MONTREAL

OTTAV
HALIFAX QUEBEC oy

LONDON, Eng.

‘Osler, Hammond & Nanton

{

) STOCKBROKERS

5};Corner of Portage Avenue and Main Street, WINNIPEG

! :
| § Buy and Sell on Commission. STOCKS AND BONDS.
Bn Toronto, Montreal, New York and London Exchanges.

APRIL DIVIDEND
INVESTMENTS

First Mortgages are a recognized form
of security. Mortgages placed on im-
proved Vancouver, North Vancouver
and New Westminster Properties are
very desirable. We specialize in guar-
anteed First Mortgages. Our entire
capital protects the purchaser.

No loan is placed for more than 509, of
appraised value of any property. Every
loan is passed on by Boatd of Directors.
Solicitors certify as to Title. Gnarantee
covers re-payment of Principal and
Interest at due rates, also a net return
of 6% to purchaser.

Insurance Companies and Financial
Companjes are increasing their invest-
ments in these mortgages on account of
the excellent security offered. They
can be purchased in sums of from $500
up. Ask for further particulars stating
amount available.

National Finance Company
- LIMITED

Head Office - VANCOUVER, B.C.

Toronto Office - 10 ADELAIDE ST. E.

Mortgage Loans, Stocks, Bonds, Guaranteed Investments.
Assets $2,484,081. Paid-Up Capital and Reserve $875,000
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VANCOUVER’S FIRE LOSS.

Large Growth of City Calls for Increased Protection—
Fire Chief Carlisle’s Annual Report.

Rotal. number-of calle o o e bo s T 546
RS S e S S TR O S 186
tsosgrooeasioned il Lo e e G $326,444
EDBEELATICN (= L L e e e $190,851
INBEIOSB s oo )i s D A e $135,503

The annual report of the Vancouver fire department is
another reminder of the increasing fire fighting equipment
always needed for the proper protection of growing cities.
There were g3 more calls in 1911 than in 1910, ‘which is re-
sponsible for the increase in the fire loss of $1 12,617,

Fire Chief’s Recommendations.

To keep pace with the rapid growth of the city and to
keep the fire department up to its ‘present standard, it is neces-
sary to build and equip at least three new stations during
1912 extra apparatus and additional men will be required for
some of the stations already in use, states Fire Chief Carlisle.
It is necessary that new stations be built.

And he has recommended that the following apparatus be
purchased during 1912: Four auto hose-wagons at an approxi-
mate cost of $26,000; two city service trucks to cost about
$25,000; one water tower, $14,000; three automobile pumping
engines, $42,0c0; one fire boat, $125,000; one pumping sta-
tion and a line of pipe around False Creek, to cost about
$150,000, and one salvage wagon and equipment, $7,000, and
that three District Chiefs be appointed and automobiles sup-
plied them at a cost of about $3,500 each.

Equipment Really Needed.

The above equipment is said to be necessary for the
proper protection of the city from fire. The fire protection
that would be derived from a fire boat is obvious. As
False Creek is already built up with manufacturing plants,
etc., and as it lays close to.some of the principal stores and
warehouses, the insurance rates would be probably lowered
enough to warrant the expenditure of the money necessary to
make the improvements,
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BULK SALES BILL.

Mr. A. G. McMaster explained the defeat of the bulk
sales bill recently introduced into the Ontario Legislature to
the Canadian-Credit Men’s Association: It-was said the bill
had been killed because it was class legislation. Ontario,
Quebec and Alberta were the only Provinces in Canada in
which there was no law to prevent a retail merchant selling-
out en bloc and skipping the country without t}}e permission
of fifty-one per cent. of his creditors. He claimed the bil}
of sales act and the mechanics lien act were class legislation
if the bulk sales bill was class legislation. In defeating the
bill the Government contended it was for the merchants of
Toronto, and they had not been given an opportunity to
prove to the Government that it would be beneficial to the
whole mercantile community of the Province.

—— e
RAILROAD EARNINGS.

The.followi‘ng" are the railroad earnings for the week

ended April 7th:— Increase of

1911, 1912. decrease.
Co R R v $2,046,000 $2,519,000 + $473,000
i M - e 857,797 939,753 + 81,056
N I 328,300 381,800 + 53,500
TN IOR 20,671 34,141 “+ 4,470

The following are the railroad earnings for the week

ended April 14th:— Increase of

1011. 1012. decrease.
G PR S e $1,089,000 $2,528,000 + $539;000
O Lo R ala 891,154 037,000 + 46,746
Gl N R St 300,500 374,700 t ;200
T &N O REGS 26,804 31,176 + 4,281
Halifax Electric 3,871 4,231 + 360
e S

At Bowden, Alta., a committee consisting of Messrs. H.
H, McKim, F. H. Hunter, J. Bernard, O. W. Chamberlain
I Teeling, A. Boyd, C. L. Richardson and T. J. Riley were
elected for the purpose of formulating a board of trade, Mr.
R. L. Lowe was appointed secretary pro tem.,

LIST oF

IN

RAILROAD,
and PROVEN

28 KING STEAST
TORONTO.

BOND OFFERINGS

AN INCOME RETURN OF

4’ 1o 6

GOVERNMENT,
PUBLIC UTILITY,

- SECURITIES.:

This List Sent on Request

Dominion SECURITIES ORPORATION
LIMITED.

LONDON ENG"

MUNICIPAL,

INDUSTRIAL

CANADA LIFE BLDG., ~
MONTREAL,

———— |
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Bonds for Investments

$15,000 City of Port Arthur, Ont. 4% - 1912
5,500 ¢ ¢ Grand Forks, B.C. 5 % - 1921
4,500 Canadian Electric Light Co. 6 % - 1915
5,000 Chicoutimi Pulp Co. 5% - 1922

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier St. - MONTREAL

BeLL TEL.: MaiN 2701 & 519

McCUAIG BROS. & CO.

Members Montreal Stock Exchange.

A General Stock Exchange Business Transacted.
Investment Securities a Specialty.

Reports on any Canadian or American Securities
furnished on request.

Our Weekly Circular gives an analysis of the
position of

Nova Scotia Steel & Coal Co.

Copy mailed free on request.

17 St. Sacrament Street - Montreal
Ottawa  Sherbrooke ~Granby: ‘Sorel Danville 39

WE OFFER

TOWN OF
KENORA, Ont.

Guaranteed
67 First Mortgage Gold Bonds

TO YIELD INVESTOR 53%-%

Particulars gladly submitted.

Ontario Securities Co.

LIMITED
McKinnon Bldg. - - Toronto

CANADIAN BONDS

AND DEBENTURES
Bought, j'Sold and Appraised

W. GRAHAM BROWNE & Co.

12 St, James Street MONTREAL

W. SANFORD EVANS @ Co.
(Members Wi 8 Stock Exch )
INVESTMENTS ARRANGED
In Stocks, Bonds, Real Estate or Mortgages.
RarruSENTATIVES OF THE CANADIAN Agency, LrTp., LoNDON, ENGLAND

308 Grain Exchange, Winnipeg, Can.

6/ Bonds

We have available in denominations of $100 and
$500 the following selected Mortgage Bonds, all of
which are well suited for the conservative investor:—

Can. Interlake line, yielding ........ 67

American Sales Book, yielding ...... 5,957,
Sherwin-Williams Co., yielding...... 5.957,
Wm. Davies Co., yielding .....cce0e. 5.70%

A. E. AMES & CO.

Investment Bankers
Union Bank Building, Toronto

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporation

Limited ;
_HOMEVBANK BLDG., - TORONTO, ONT.

Industrial Preferred Stock
With Common Stock Bonus

We are offering the 7% Cumulative Preferred
Stock of the Canada Foundries & Forgings,
Limited, at $100 a share, carrying a bonus of
25% of Common Stock. The Preferred Stock
carries a dividend from January 1, 1912

FULL PARTICULARS ON APPLICATION.

J. A. MACKAY & CO., Limited

. BOND INVESTMENTS,

}‘0 St. James St,. - - MONTREAL

: Royal Bank Building - - TORONTO
26

‘->'m H¥(C
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AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

Farm Lands  Gity Property  Coal Lands  Timber Lands

Being quite an extensive owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing,

JOHN MORRIS, Reut g osncul

122 McDougall Ave., Edmonton, Alta.

Saskatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON, BELL & TURNER

SasKatoon - - SasK.

Representing

LOANS
Edinburgh Life Asse.
Caledonian Insr. Co.
Scottish Insr. Corp.

Mortgage Co. of Canada
Gen. Fincl. Co. of Can.

W WAGHORN,
\ GWYN N &Co' INSURANCE

Stockbrokers, Financial & Insurance Agents Rochester German In,

VANCOUVER N MARINE (LLOYES)

THE CANADIAN
INVESTMENT CO.

LIMITED
30 Jasper Avenue West, EDMONTON. ALTA.

Imperial Bank.

Real Estate Brokers

Farming Land and City
Property bought and sold

Reference

PATTINSON & GUNN |

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Canada

—
—

SASKATOON
INVESTMENTS

CITY PROPERTY AND FARM LANDS
STRATON & BRUCE

McKay Building SASKATOON, Sask. Second Avenue

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)
Stocks, Investments, Real Estate, Insurance

731 Fort Street - - VICTORIA, B.C,

—

Invest in Moose Jaw

The Railway and Industrial City of Saskatchewan.
For Descriptive Booklet of the City and District address
J. L. MACKENZIE & CO.,

2 B. River East,

Reference: Union Bank Moose Jaw, Sask.

—

Lougheed & Taylor, Limited
BROKERS AND FINANCIAL AGENTS
CALGARY - - CANADA

Western financial propositions investigated and reported
upon. Land appraisements. Correspondence confidential.
Hon. J. A. Lougheed, K.C., Pres. Edmund Taylor, Vice-Pres.

Brook & Altison  Reoma Ciy Propery
Successors to A, T. Brook Saskatchewan Farm Lands
Western General Agent for
Investments C.P.R. Alberta Lands
REGINA - - SASK. p.0. Box 94

RerFERENCES—Dun’s Mercantile Agency Traders Bank of Canada

—

Mankes Vincorwors Yook Exclange.  Callly st Diicosrer.

S G Austin ¥ (5
328 Sranville Htreel. Yancowwer- BC

—

1 MAKE A SPECIALTY OF
INDUSTRIAL PROMOTIONS.

449 MAIN STREET
PHONE 7966

WINNIPEG, Man.

G.J. LOVELL

BROKER AND : =
FINANCIAL AGENT

LOEWEN, HARVEY & HUMBLE

LIMITED
(Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.
Are expert valuators of over twenty years’ experience.

418-420 Cambie St. - VANCOUVER, BRITISH COLUMEBIA

———

The Walch Land Co.

LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFPlC'E: - o
Northern Crown Bank Building, Winnipeg, Canada
Branch Offices—Confederation Life Bldg., Toronto, Ont.
Cadogan Block, Calgary, Alta. _ 36 Main Street, Moose Jaw. Sask.
Helgerson Block, Saskatoon, Sask. 123 Pender St. West,Vancouver, B.C.
Our extensive connections and experience enable us to handle
your business with safety, economy and dispatch.

INVESTIGATE RED DEER

Will be served by 9 lines of Railway—Good Power
Facilities=—~Abundance of Coal-=Central Location.

ATTRACTIVE INVESTMENTS OFFERED BY

MICHENER, CARSCALLEN & CO.

RED DEER, ALBERTA

—
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RING'S

CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England)

(Capital £200,000)

1 —desirous of finding an absolutely

—Direct attention to their high-

safe medium by which they may

class residential sub-division at

Moose Jaw as meeting the

participate in the large profits now

requirements of those—

being made in Western Canada

Moose Jaw is One of the

POPULATION
1901 - 1,558 v -

17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave.

MILE

To the business Cenlre

S

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194
Head Office in Canada

Winnipeg Canada

— FOR —
CHOICE WAREHOUSE OR
INDUSTRIAL SITES IN ANY
FLOURISHING WESTERN
CANADIAN CITIES, SEE

McCutcheon Bros.

107 8th Avenue West

Branch Offices:

CALGARY

Edmonton, Alberta ;

Moose Jaw, Saskatchewan; Regina,
Saskatchewan; Winnipeg, Manitoba ;
and Toronto, Ontario.

FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 4}, miles of
CITY OF BRANDON
3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.

IF INTERESTED, WRITE FOR PRICE AND TERMS.
J. W. FLEMING, Real Estate and Loans, BRANDON, MAN,

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont,, Canada

W. G. Hunt J. H. HANNA

HUNT and HANNA

INSURANCE AND FINANCIAL AGENTS
VALUATORS AND INVESTMENT BROKERS
Loans (amply secured by first mortgage) placed at 8%. Properties man-
aged. Manufacturing and business sites secured, Correspondence invited.
Alexander Corner Calgary, Alberta

OAKES LAND CO.

Central City Property and

Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of ‘“ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.

The Dominion Security Co.

DEALERS 1IN

Western Canada Farm Lands

Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

NEW WESTMINSTER

BRITISH COLUMBIA
INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Financial Broker

Reference Bank of Montreal

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG -~ CANADA

We want the Agency for a strong British Fire
Insurance Company, for Moose Jaw.
A large line of business will be secured.
Correspondence solicited.

Moose Jaw Securities, Limited

Harry F. Stirk, MOOSE JAW, Sask, Managing Directer




1858 THE MONETARY TIMES

Volume 48.

| INVESTMENT OFFERINGS

British Columbia
Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F, Gibson, devoted exclusively to
timber, :

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital s o $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

G. S. WHITAKER & CO.

Offices—Calgary and Toronto
Financial, Real Estate and Insurance

Best Classes of Western and Toronto Property Handled,

709 First St. West, l 114 King St. West, Phone
Calgary, Alta. Toronto, M. 8111,

—_—

THE CONTINENTAL SECURITIES COMPANY, LTD.

701-2 Union Bank Building - WINNIPEG, Man.

FISCAL AGENTS
We - will consider the flotation of ABSOLUTELY
CLEAN COMPANIES,

No gift bonus or watered stock propositions considered
Correspondence solicited.

—

EDMONTON, ALBERTA
offers safe investment opportunities.

Reports furnished. Scrip handled.
J. C. BIGGS & CO.

—

Investments

80/ We can place funds 80/
o to netinvestors /o
No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W.
Private Bankers Edmonton, Alta,

Edmonton

KOOTENAY
FARM LANDS

Block of 3440 acres Crown Granted land, close to the City of
Rossland. 507, is excellent fruit land, 25% upland pasture
land, and balance bottom land. Soil for most part of excellent
quality, a rich loam, dark red to a deep chocolate brown in
color, of exceptional fertility. Splendid transportation
facilities. Equitable climate. Some valuable white pine and
cedar. $13.50 per acre, good terms. Send for map and
detailed description,

Westminster Trust & Safe Deposit Co., Ltd.
New Westminster, B.C.

Real Estate,

Dominion Stock & Timber tands,

Finance, Stocks.

Bond Corporation vm.

Port Fraser Towns.lte—Brlllsh Columbia Lands

DIRECTORS
The Hon, Price Ellison, Pres.,
Minister of Finance for the
Province of B.C.
. Arbuthnot, Vice.Pres.

Winch Building,
ey Vancouver, B.C.

George H. Salmon, Gen, Manager. CANADA

— Capital $2,000,000—

VICTORIA, B.C.

OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T. W. SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.

TRACKSELL, DOUGLAS & CO -  Victoria, B.C., Canada

M. ALDOUS Cable Address *‘“ MALLA.”

Montague Aldous and Laing

501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate

G. S. LAING

Investments Loans

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate made
in improved or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands. Properties managed and rents collected.

Bankers—Bank of Montreal

Natural Resources Security Company, Ltd.

PAID-UP CAPITAL
$250,000.00

HAZELTON TOWNSITE, BRITISH COLUMBIA.

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
UPPER FRASER VALLEY FARMS, NEAR QUESNEL, B.C.

Coal Areas -

HEAD OFFICE
VANCOUVER, B.C.

OWNERS of

Timber Tracts -

GEORGE J. HAMMOND
President

Farm Lands
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F. H. LANTZ CO., Ltd.

Successors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceed $600,000

We guarantee the safety of PRINCIPAL and a NET
Income of 6% per annum on Funds entrusted to us
for Mortgage Investment.
Write for particulars i—
Head Office - . 640 Hastings St. W,
Canada Life Building.
VANCOUVER, BRITISH COLUMBIA.

BANKERS 4 THE RovaL Bank oF CANADA

MORTGAGES

We are in & position to place a large amount of money in
» First-Mortgages on lmproved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FirsT ST. E., CALGARY, ALBERTA, CANADA

London & British North America
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Ltd.
Financial and Insurance Agents
ESTATES MANAGED

MORTGAGE LOANS

543 Pender Street,
VANCOUVER, B.C.

Pinner’'s Hall,
Austin Friars
LONDON, ENGLAND.

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

Cable Address— Code— ot
‘* Hunter, Vancouver." A.B.C., 5th Edition

BRITISH COLUMBIA
INVESTMENTS

No matter how pessimistic a person may be, he never questions
the great future for this Province. Opinions differ as to degree
but not to the fact.

Mortgages based on 50% of conservative and increasing values
may be placed to earn 6 to 8% on Capital.

Full particulars furnished on application.

BOBLIC JAMES J. HUNTER  EINANCIAL

BROKER
(Formerly for 13 years on staff of The Canadian Bank of Commerce)
Reference : The Canadian Bank of Commerce. Brmsh reference;
Bank's branch, No. 2 Lombard St., London, E

Room 16 Imperial Block - - Vancouver, B.C.

Manitoba and Eastern
Saskatchewan Lands

We have some very choice investments for private
parties or small syndicates. A few blocks of good
grain land, about 5,000 acres in each block, at
very attractive prices. All well located and in
good districts,

Write or wire us for full particulars.

Bulmer, Downie, Reid & Curle

1102-3-4 McArthur Building WINNIPEG, Man,

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 127
First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA ... - SASK

Bankers ! Canadian Bank of Commerce

FOR SUBDIVISION
PURPOSES

ACREAG

The half-section known as the
Ross Estate, adjoining the City of

MOOSE JAW

is recognized as the best property available
for subdivision in Western Canada to-day.

ALL WITHIN THE 134 MiLE CIRCLE
(taking the Post Office as centre)

and immediately adjoining the best residential district
in the city. ‘For further information, write

HENRY Y. SMITH

17 Hicu STREET E. - MOOSE. JAW, SAsK.
Established 1904
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James MacDonald & Company

Real Estate Brokers

830 Somerset Block -

Wherever there is a progressive town with live Real Estaie
Values we can advise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. ASK for prices and descriptionof our properties :

Medicine Hat Calgary

Consult us if you have money to invest in Real Estate anywhere

Regina
Winnipeg City Property and Western Farm Lands

—

- Winnipeg, Canada

Edmonton Saskatoon

BAILEY, BURWASH, EAKINS
LIMITED
Real Estate Mortgage Loans
Agrecments of Sale

311 Tegler Bldg. EDMONTON, Alta.

SASKATCHEWAN
is attracting more settlers than any other province. The
price of land is advancing every day. Get some while
it is cheap. We specialize in it.

DAVIS & MACINTYRE,

P.0. BOX 549, MOOSE JAW, SASK,

—

William S. King Co, Leans

Real
1107 McArthur Building o6 e

|
WINNIPEG - Canada S“ti:lf‘asnce
Phones Main 1212, Main 3708 Bonds

—

SASHKHATOON, CANADA

If You want to MaKe Money, Invest in
Saskatoon City Property or in Central Saskatchewan
Farm Lands.

G. H. CLARE, SasKatoon, SaskK.

Reference : Royal Bank of Canada

For full information write

—

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

—

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

—

RELIABLE INFORMATION
ARG ) - S

PORT MANN

The People’s Trust Company, Ltd., of New Westminster will
be pleased, on request, to send maps and all other authentic
information desired about Port Mann, the Canadian Northern
Railway terminal of the Pacific Coast. Port Mann is just
across the river from New Westminster, where the head office
of the People’s Trust Company is situated, and as this company
figured largely in the first buying at Port Mann they are in a
particularly good position to give valuable advice.

Address: PUBLICITY DEPARTMENT

The PEOPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.

Winnipeg & Swift Current

REAL ESTATE, OUR SPECIALTIES

Swift Current
The most rapidly growing city in Western Canada to-day.

Mount Royal, Subdivision

Choice lots $100.00 up. Get our price on blocks of lots,
A Safe and Money-making Inwvestment.

For full information and descriptive matter, address—

Scott, Hill & Co., 22 Canada Life Building
'~ Winnipeg - Man.
REFERENCES—BANK OF (B,N.A., WINNIPEG
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‘EQUITABLE ADVANTAGES

Some of the Good Things Enjoyed by Equitable Representatives

The backing of one of the largest and strongest
financial institutions in the world.

A Participating Company.

A Prompt Paying Company.
Of the 5,089 domestic death claims paid by the
Equitable during 1911, 5,035 or nearly gg9% were
paid within one day-after receipt of * Proofs of
Death.”

A Company whose policies are standard contracts,
drawn to conform to the insurance laws of New
York and other States.

A Company issuing every desirable form of insurance,
including Corporation Insurance, Income Insur-
ance, Employe Insurance, Home Purchase
Insurance, Joint Life Insurance, and a large
variety of Annuities.

A Company sufficiently large and strong to insure
applicants for large amounts under a single policy.

A Company whose policyholders include the world’s
Captains of Industry whose identification with
the Equitable is in itself an endorsement.

A Company granting insurance to sub-standard
physical risks — bringing protection within the
reach of applicants who might otherwise be
deprived of it, and saving business for the agent.

A Company which insures women at the same
premium rate as men.

A Company whose canvassing documents are com-
prehensive, adequate and attractive.

A Company engaged in a broad *‘conservation of life”
movement—aiming to lengthen the lives of its
policyholders as well as insuring them.

A Company that has withstood every conceivable
test—wars, financial panics, epidemics, and
lastly, a great fire.

The Society has openings in practically every State
for energetic agents of character and ability—
Address:

GEORGE T. WILSON, Second Vice-President.
The Equitable Life Assurance Society of the United States

165 BROADWAY - - - .

NEW YORK

THE EXCELSIOR LIFE

INSURANCE COMPANY

Head Office - - TORONTO, Canada
DBBRTE . A cisiindssiss b $ 2,842,654.08
INSURANCE IN FORCE,..... 15,000,000.00

SECURITY and PROFIT are what intending insurancers desire.
Both are obtained under "' Excelsior’ policies, which also contain
the "Last Word" in liberal features.

THE REASON the Company has been able to pay satisfactory profits
is because it has been continuously foremost in those features from
which profits are derived. In 1911

INTEREST EARNINGS 7.33 PER CENT.

DEATH RATE 34 PER CENT. OF EXPECTED

EXPENSE DECREASED 250 PER CENT.

Wanted agents to give either entire or spare time

E. MARSHALL, General Manager D. FASKEN, President

[onoon GuaanTEe e AccioeT

COMPANY. LIMITED OF LONDON ENGLAND. |

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

TORONTO

COR. YONGE AND

- ¥
EAD OFFICE RICHMOND STS.

FOR CANADA:

The Western Canada Accident
and Guarantee Insurance Co.
HEAD OFFICE - WINNIPEG

: DIRECTORS :
Thos. M. Milroy, M.D., President. E. Cass, Vice-President
Edward Brown Thos. R. Deacon H. H. Cottingham

R. E. BURCH, MANAGING DIRECTOR.

We are giving unexcelled service in the following
classes of Insurance:

Fidelity and Guarantee Bonds
Workmen’s Compensation
Contractors’ Bonds Automobile Liability
Personal Accident and Teams Liability
Sickness Insurance Elevator Liability dand
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims.

Get the
“Success
Germ”

Sell successful Life
Insurance Policies for
a successful Company
and win success for
yourself. We will help
you.

(MAS THE

' STRENGTH 0

Write us about an agency

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America
FORREST F. DRYDEN, President. Home Office, NEWARK, N.J
Incorporated as a Stocck Company by the State of New Jct'-ty: :
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Canada Branch

DIRECTORS :

Sir E. S. Clouston, Bart.,
Chairman.

Geo. E. Drummond, Esq.
F. W. Thompson, Esqg.
Sir Alexandre Lacoste.

M. Cheavalier, Esq.

Wm. Molson Macpherson,

Esq.

J. Gardner Thompson,
Manager.
J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,

Canadian Manager

W. D. Aiken, Superintendent
Accident Department

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

‘“A SOUND CANADIAN COMPANY"

Western Branch— 5 ¥

Keewayden Building, Portage Avenue East, Winnipeg, Manitoba,
S. N. Richards, Branch Manager.
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.

Toronto Agents: i

Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E.

Applications for Agencies solicited in unrepresented districts

—

Insurance Office

SUN FIRE =0

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the World

Canadian Branch— 15 Wellington St. E., Toronto, Ont,

H..M..BLACKBURN, MANAGER RicHARD REA, Ontario Inspector

ToronTo | HIGINBOTHAM & LYON, Puone M. 488
Acents J IRISH & MAULSON, LtD., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

ROYAL EXCHANGE ASSURANCE |

FOUNDED A.D. 1720.
Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL
ARTHUR BARRY - Manager

Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty
agencies. ;

Head Office: Royal Exchange, London

—

MERCHANTS FIRE INSURANCE COMPANY

Gro. H. Hegs, President Joun H, C. DuruaM, General Manager

Assets Security to Policyholders.. .. ..$384,591.60
Government Deposit .................. 75,000.00

Head Office—Merchants Fire Building
¢ 86 Adelaide Street East, TORONTO

—

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20,000,000

Established A.D. 1720. FIRE RISKS accepted at current rates.
Toranto Agents : : S. Bruce Harman, 19 Wellington St. East.

—

Incorporated 1875.

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INSURANCE
ComPANY OF LIVERPOOL.

—

Waterloo Mutual Fire Insurance Co,

ESTABLISHED IN 1863,
Head Office - WATERLOO, Ont.
Total Assets 31st December, 1908 - - - $600,000.00
Policies in force in Western Ontario, over - 30,000.00

WM. SNIDER, President. GEORGE DIEBEL, Vice-President.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Director.

—

British Northwestern™Fire

Insurance Company
Head Office - Winnipeg, Can.
Subscribed Capital $461,000 Capital Paid-up $105,000
Security for Policyholders $482,619

‘EDWARD BROWN, President SIR WM. WHYTE, K.B., Vice-Pres.
HON. D. C. CAMERON, 2nd Vice-Pres.

F. K. FOSTER, Managing}Director

T —

Columbia Fire Insurance Co,
Limited
Head Oftice Vancouver, B.C.
E. H. HEAPS, Pres. R. P. McLENNAN, Vice-Pres.
2 W. B. ROURKE, Secretary.
Authorized Capital -  $500,000.00
Subseribed e - 280,700.00
Surplus to Policy Holders 288,712.00

Manitoba General Agency:
Northern Agency Company, 519 Mclntyre Block, Winnipeg,
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LONDON MUTUAL

Head Office: Established

TORONTO F I R E 185.9

INSURANCE COMPANY

Assets on December 31st, 19ll - $926,906.76
Liabilities on December 31st, 1911 $337,306.07

SURPLUS on December 31st, 1911 $589,600.69
Security for Policyholders - $967,910.97

F. D. WILLIAMS,

Vice-President and Managing Director.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager:r Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R. Rowell,
Inspector.

THE ...
FIRE INSURANCE
COMPANY
Established 1898
Hon. Tros. Crawrorp, President ; Wwum. Greenwoop Brown, Gen. Mgr.
Assets on January lst 2811 5.5 $426.699.64
Liabilities s A R R 211,318,44
Government Reserve, jan. 1st, 1911 162,664.18
Security to Policyholders........ 378,045 85

The Equity offers $300,000 Security iIn
Excess of Government Requirements

GENERAL AGENTS.

MONTREAL—Carson Bros, WINNIPEG—Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—W, S, Holland,
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A, Lavis. T. JOHN—J, M. Queen,

Head Office - 24 King St. W,, TORONTO

'Y JUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital—fully subscribed ............ccoevvneonee . $ 2,000,000
Pire Reserve Fund “.......coviiieiiivssocscncesssiss 4,211,540
Profit and Loss Account. .o.veviucisnscnrnsnsannase 248,156
Losses paid since organization ............c.e0veen 78,500,000
Net premium incomein 1910 ... .vvvvivivrsrnnranes 4,651,840

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. Ewarr, Chief Agent.

Western Canada Fire Insurance Co.

COL.JAMES WALKER, President. J. E. RICE. Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta,

Colonial (Fire) Assurance Co.

WINNIPEG, MAN.
Security to Policyholders -

Assets equal to $40 for each $1,000 of
Insurance carried, compared with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

President,
W, SMITH

Vice-President,

$199,908.26

LOUIS W. HILL

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

f 246 Somerset Block, Wxgmpeﬁ Man.
20 Eighth Street, Brandon an.
e 504 Northern Bank Bulldlné. Regina, Sask,
AGENTS 629 First Street, Edmcnton, Alta.

4 Cadogan Block, 8th Ave., Calgary, Alta.

10S. CORNELL, General Manager.

And over ONE THoUsAND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

The Northern Assurance Company, Ltd.

of London, Eng.

CANADIAN BRANCH, 88 NOTRE DaME ST. WEsT, MONTREAL
Accumulated Fuods (1D10] C0ii o oot iinii i ivinves $37,835,660

Applications for Agencies solicited in unrepresented districts.

G. E. MoBERLY, Supt. E. P. PEARSON, Agt. RoOBT. W. TYRE, Man. for Can.

The Canada-West Fire Insurance Co’y
HEAD OFFICE: WINNIPEG, CANADA

“A Western Company for Western People.”

Anthorized Capatal .. ol v $500,000
Security to Policyholders ................ $429,980
Office: Canada Building, Cor. Donald and Princess Sts.,
V“NNIPEG
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HubpsoN BAY Gepman Ao

New York
INSURANCE COMPANY CTTCAPTAL
HEAD OFFICE, VANCOUVER, B.C., CANADA fﬂé‘zgqugnzgkng
J. R. BERRY, C. E. BERG, 9,802.0

President. Manager. 8,4 A4- 7.6 68

Assets over $1,000,000.00, Security to Policyholders $886,082,79

SSETS
Operating throughout the Dominion. Reliable Agents wanted everywhere 20’ 2 4 9’ 7 4 2

A CANADIAN INSTITUTION
worthy of your confidence and support. ACENCIES TH ROUCHOUT CANADA.

-

WE STERN INCORPORATED 1851 GUARDIAN Aol

ASSURANCE COMPANY Fire and Marine ASSURANCE COMPANY T}_“f_ty - Two
Capleal, . coovisnl lespalng $2,500,000.00 Established1821.  :  vmnrep  Million Dollars
P A S SR 3,284,179.93 = a —— 2l S R R R SO
Losses paid since organization 55 000,000.00 Head Office for Canada, Guardian Bldg., Montreal

Head Office— Hox. GEORGE A. COX, H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

TORONTO, Ont. President. ARMSTRONG & DeWITT, General Agents,

W. B. BROCK, W. B. MEIKLE, C. C. FOSTER, T e

Vice-President. General Manager. Secretary.

Norwich Union
FIRE
Insurance Society, Limited
Founded 1797
Head Office for Canada:

WINNIPEG FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

TORONTO AGENTS WANTED at many Western
John B. Laidlaw, points. Apply
Manager,
A. H. Rodgers, . .
e i L. H. MITCHELL, Secretary
g 4 2 First British Insurance Company established in Canada, A.D. 1804
Br itish and Canadlan Underwrlters Phoenix Assurance Company, Ltd.
Assets, $10,297,530 . NORWICH, England FIRE of London, England. LIFE
Guaranteed by the Norwich Union Fire Insurance Founded 1782.
Society, Limited, of Norwich, England. g N otile w I T S T
e — Deposit with Federal Government and Investment in e
Head Office for Canada : : Canada forsecurntyofCanadxan policy holders only exceed 2,500,000
12-14 Wellington Street East - TORONTO il 0L
JOHN B. LAIDLAW, Manager. 4B, Paterson e i
BURRUSS & SWEATMAN, LiviTen 100 .St. Fragcois Xav!er St.;)Mobntrglal, de,
Toronto Agents. Ryl et ot it e
il

BRITISH AMERICA UNION
ASSURANCE CO’Y (FIRE) ASSURANCE SOCIETY

lncorgs%r.ated Head Office, TORONTO LIMITED

BOARD OF DIRECTORS: (FIRE INSURANCE SINCE A.D. 1714)
HON. GEO. A: COX, President W. R. BROCK, Vice-President Canada Branch o - - Montreal
gpgg.gggxmuma, M.P. R e T. L. MORRISEY, Resident Manager
JORN HOSA PREDERIC NICHOLLS

\D H 3
ALEX. Lgxsgll)N' AL, fxﬁﬁs KERR OSBORNE North-West Branch - - Wmmpeg
Z. A, LASH, K.C., LL.D. SIR HENRY M. PELLATT THOS. BRUCE, Branch Manager
2 "B i irect 5

S Mg Dicer MARTIN N. MERRY, General Agent -  TORONTO
Capital, $1,400,000.00 Assets, $2,061,374.10 i h hout .the Domini
Losses paid since organization over $35,000,000.00 E RS A
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH, R. M. MATHESON,

PRESIDENT, Vice-PRESIDENT.
A, F. KEMPTON, D. KERR,

Skc. AND MGR. TREASURER.
SUBSCRIBED CAPITAL - $500,000.00

SECURITY TO POLICY-HOLDERS - $640,817.29
Full Deposit with Dominion Government

Agents wanted in unrepresented districts

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

ASPNES OWOP 7 i3ssasrinve s bunsnnionk $2,5600,000
Polleyholders’ Surplus Over...... $7.000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY. LIMITED, Coristine Bullding, Montreal, Q4

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Economical Mutual Fire Ins. Co’y of Berlin

HEAD OFFICE. - = - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Total Assets, $600,000 Amount of Risk, $23,000,000

Government Deposit $50,000

John Fennell Geo, ¢. H. Lang, W.H. Schmalx,

President. Vice-President Mgr -Secretary,

Atlas Assurance Co.
Limited
OF LONDON, ENGLAND
Subscribed Capital - . $11,000,000
Total Security for Policyholders amounts to over Twenty-seven Million

Dollars. Claims paidexceed One Hundred and Forty-three MillionDollars.
The Company's guiding principles have ever been caution and Liberty.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.
Agents—i.e , Real Agents who Work—wanted in unrepresented districts.
North-West Department C. E. SANDERS, Local Manager, $16-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.

Head Office for Canada - . MONTREAL
MATTHEW C. HINSHAW, Branch Manager

The Western Union Fire
Insurance Company

Head Officet VANCOUVER, CANADA:

Archibald York, President M. DesBrisay, Vice-President
V. C. James, General Manager C. G. McLean, Secretary

Authorized Capital $1,000.000.Subsc¢ribed Capital $424,500
Surplus to Policy Holders $449,133.

Agents wanted in unrepresented Districts.

The Chief Difficulty

that confronts the new man entering the Life Insurance Field
is the securing of GOOD PROSPECTS. This difficulty is
eliminated when you write for an INDUSTRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordin-
ary and industrial business.

More Policyholders in THE UNION LIFE
Canada than any other ASSURANCE COMPANY
Canadian Company. Head Office - Toronto, Canada

Head Office:
112 St. JAMES STREET
MONTREAL.

DIRECTORS!
Sir B.S.Clouston, Bart
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.B.Drummond, Esq.

F. W. Thompson, Esq.
Sir Alex. Lacoste,
M. Chevalier, Esq.,

Wm. Molson Macpher-
son, Esq.

J. W. Binnie,
Secretary.

ANGLO-AMERICAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO - 61-65 Adelaide Street East

THE POLICYHOLDERS
asockmuast  MUTUAL  * ¥ %he times.

The most in Life Insurance for the least in money
We give guarantees-- Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bldg.hmlo. Ont.

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Maniteba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co.,Bank of Nova Scotia Bldg.




1866 THE MONETARY TIMES

Volume 48;

INSURANCE COMPANIES

|

North AmericanlL.ife

Assurance Company

‘“Solid as the Continent.”

PRESIDENT: EDWARD GURNEY
VICE-PRESIDENTS: L. GOLDMAN, J. K. OSBORNE
MAN. DirRecTOR: L. GOLDMAN, A.L.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D. E. KILGOUR, M.A., A.I.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

A PROMINENT
CONTRACTOR

of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from

Restrictions, with Liberal Pri-

vileges and Generous Guaran-

tees.,

Write for illustrative pamphlets.
H. POLLMAN EVANS, President
vag J. K. McCUTCHEON, %

4 Managing Director
A. J. WALKER, Secretary-Treasurer

said in accepting a Policy submitted

to him by The Great-West Life :—

“This is the most liberal contract that
has ever been brought to my attention.”

With an exceptional interest rate—a favorable
mortality and low expenses—The Great-Wgst
Life is well able to offer the most liberal Policies
anywhere available.

Rates and sample Policies for the asking.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - WINNIPEG

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Block, Winnipeg, Canada

Low Premiums combined with high Cash Guarantees,
with Capital and Assets to back them more than
sufficient, make the Policy Contracts of this Company
unusually attractive.

Agents who are Proven Producers can secure an
attractive contract with exclusive territory.

Wwum. SMmith, Managing Director.

e —

GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the ‘“expected **
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88
— 1911 —
Assets - - $43,900,885 98
Surplus over all liabilities, and Capital
Company’s Standard 4,717,073 73
Income, 1911 - 10,557,335 52
Assurances in Force - 164,572,073 00

Assurances paid for in 1911 - 26,436,781 19
Ask for Leaflet entitled * Prosperous and Progressive.”

Sun Life Policies are easy to sell

G

Manager Wanted

For Ontario Branch, with headquarters in
Toronto, Address in confidence :

GRESHAM LIFE

Assurance Society, Ltd., Montreal

ARCH. R. HOWELL, Manager for Canada
Funds $50,000,000 Established 1848

e

THE PRUDENTIAL LIFE

INSURANCE COMPANY

Head Office - - Winnipeg
Authorized Capital $1,000,000 00
Capital Subscribed 900,000 00
Insurance in force over 6,000,000 00

We have one or two good openings for energetic agents
alive to the opportunities of Western Canada.

G. H. MINER - Managing Director

—

with continuous renewals to the
A Toronto Agency RIGHT MAN. See CONTINENTAL
LIFE Contract. T. B. PARKINSON, Supt. of Agencies, Continental
Life Bldg., Toronto. AT :

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

NO WEAK SPOTS |
THEFSHT .. DOMINION LIFE

i sons its agents can show such GOOD ACT
bt theR‘Eas‘;ULTS TO POLICYHOLDERS. $ UAL
Mortality Rate—1911: Only one-third of that expected on the
Government basis.

Interest Rate in 1911—7,96%. .
ies—FRED. HALsTEAD. |  President—Tuos. Hiy
ot ““e““iiiad Office - - WATERLOO, ONT. LIARD

—
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Assets over
$44,258,000

1911

Business in force
$135,616,000

was a RECORD YEAR for the :

CANADA LIFE

THE SURPLUS EARNED
THE GROWTH IN ASSETS

THE NEW PAID-FOR POLICIES
THE INCOME BOTH FRQM PREMIUMS AND INTEREST

were all the Greatest in the Company’s history of 65 years.

Agents who would share in the success of the Company should write

CANADA LIFE ASSURANCE COMPANY

Head Office

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P. Sir Wm. White

W. H. Beatty, Esq. Dr. Wilkie, Esq.

S. Nordheimer, Esq. Hon. Jas. Young

John Macdonald, Esq. Cawthra Mulock, Esg.

Joseph Henderson, Esq.
Gen. Supt. of Agencies Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.AS.
Medical Director
ARTHUR JUKES JOHNSON, M.D,, M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada : MONTREAL, Que-

Invested FUunds.......ocoveeeusaninssoaissssssnssnsonsss .$ 65,115,110
Investments under Canadian Branch ....coivivieeens .« 16,000,000
Deposited with Canadian Government and Gover

T rUSEELS, OVEE e roesrnsscsrvosssssssbassassssnsnnstoss 7,000,000
Revenue, over ... 7,600,000
Bonus declared............ 40,850,000

147,446,000

Claling PRI ..o 5 ibonnissrsnnh
D. M. McGOUN, Mgr,

F. W. DORAN, Chief Agent Ont.

. W.M. GOVENLOCK, Secretary.

Northern Life Assurance Company of Canada

LONDON, ONTARIO
The past year showed progress in every Department.
We wrote more business than we ever did.

l 9 1 0 Our Assets amount to nearly a million and a half.

Our Reserves for the Security of Policyholders are
,4-. nearing the million mark. 5 %

Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company’s splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

J. F. MAINE, Inspector, Industrial Agencies
E. E REID, Assistant Manager

Full information
from

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACCIDENT
Capital Fully Subscribed.......cooiiiiiiiiiiinsneianiinns $14,760,000
Total Annual Income exceeds . . 36,000,000
Life Fund and Special Trust Funds 63,696,000
Total AssetS exceed .......ocovviisrssnnsetonssss 111,000,000

‘Head Office Canadian Branch, Commercial Un
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

In your business you are naturally trying to
succeed. You will be sure of the greatest
success, when your efforts are backed by a
strong progressive company, such as

The Imperial Life

Assurance Company of Canada

Attractive agency contracts available to men of ability who
can produce business. For particulars address—

Head Office - TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is  genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.

Portland, Maine
FRED. E. RICHARDS, Presipent. HENRI E. MORIN, SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER L JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Crown Life Insurance Company

Head Office -  TORONTO
RECORD =FOR 1911

New Business - $2,712,100 Increase -
Total Insurance in Force 7,683,279 Increase -
Premium and Interest Income - $293,882.44

$ 700,000
1,431,000

Payments to Policyholders * - 54,644.22
Total Assets - $1,027,058 46 Increase - $165,442.77
Average Interest Earning Rate on Investments 6.71%

Net Reserve Fund for Policyholders - 805,765

Total Security for Policyholders - - $1,471,531.29

Surplus on Policyholders’ Account - - 2166,275.52
CROWN LIFE POLICIES include Automatic Non-Forfeiture, Total
Disability, Extended -Insurance, Guaranteed Loan, Cash Surrender and
Paid-Up Values, and other modern privileges, with Low Premium Rates.
AGENCY OPENINGS, with Salary and Commission Contracts, for
successful Life Insurance Writers. Apply to

WILLIAM WALLACE, General Manager.

The British Columbia
Life Assurance Company

| HEAD OFFICE - VANCOUVER, B.C.
* 7 Authorized Capital - $1,000,000.00
Subscribed Capital - = . 1,000,000.09

Secretary-Treasurer—
C. E. Sampson.
Sanford S. Davis.

PresipENT - Jonathan Rogers
VICE-PRESIDENTS= :
John J. Banfield, Richard Hall

Liberal contracts offered to general and special agents.

Manager -
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1—Statements

3—Circular Letters
2—Invoices

4—Regular Correspondence

THE MATTER
OF QUALITY

HERE is only one “open-front ”’ envelope made
in any quality of paper stock to match regular
letter head.

B-E WINDOW ENVELOPE

(Destign protected by Patent)
€ With all the imitations you will find either cheap,
flimsy stock, unfitted for the be]ner l‘;sjs of ﬁrst-c;]aTs
correspondence—or an unsightly and dangerous hole
in thé envelope itself. € The B-E \VINDO.W
ENVELOPE has a perfectly transparent ‘‘win-
dow,”” through which the address is visible.  This is
combined with yourregular envelopeﬁ to match lett.er
head. (] Safe, sure and simple. Dignified, yet dis-
tinctive. Adapted to any business—bank, manufac-
turer or wholesaler.

Send for samples, prices and details of this modern
method of maliling We will see you are supplied,
either direct or through regular dealer.

BARBER - ELLIS, Limited

62 Wellington St. W. - . Toronto

ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

GUARANTEE &

A((IgENT

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance
HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

Sickness
Workmen’s Compensation

S

PROVIDENCE WASHINGTON
INSURANCE COMPANY

Fl RE a nd Cash Capital $ 750,000.00

Assets . . . . . |, 4,142,911.66

M A R l N E Surplusto Poli’'yhold'rs 1,609,455.52
Applications for agencies where the
Insurance

Company is not already re-
presented should be addressed to
ROBERT HAMPSON & SON, Limited
CHIEF AGENTS FOR CANADA
1 St. John Street . MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

—

Associated Mortgage Investors

Incorporated
McDougall Bldg.,

CALGARY, ALTA. ROCHESTER, N.Y.
Kingman NorT RoOBINS - Treasurer.
Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Alberta

To Yield 67 Net in Toronto, Montreal, London, Eng., or
New York par funds 7
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurqnce premiums, depreci-
ated security or foreclosure, without extra charge.

REPRESENTATIVES :

Granite Bldg.,

TORONTO MONTREAL
A. L. Massey & Company, Ambrose & Kingman,
8-10 Wellington St. East. Lake of the Woods Bldg.

Also in New York, Chicago, Boston and Washington, D.C.

“PROUDFIT”
BINDERS

S’ RS
ARE EASY TO OPERATE

Flat opening with narrow binding margins.

Save 1% inches in the safe, and 3 inches on the desk.

Guide bands made of especially tempered steel, will not
., break, cannot crack or become rough.

Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Ont.

LONDON &
LANCASHIRE |

FIRE

INSURANCE COMPAN

RN o r———



