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AMERICAN
BANK NOTE COMPANY

(lncorporated by AUt of the Parliament of Canada)

Engravera and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Worc acceptable on ail Stock Exchanges
Speciîal safeguardt against counterfeîting

HJLAD OFFICE AND) WQRKS:

OTTAWA, 2Z4 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

GEERAL
ASOflN FIREJ AND LIUE

ASSURANCE CORPORATION
LIMITRD

OF PERTH, SCOTLAND
CAPITrAL £1,())00o

PBLEO HOWLAND,
Chaiman, D. IR. WILKIE,

C.nad.. Avisoy Bord Vca.4hairman,Canajan dviary BardCanadian Adviaory Board
T" H. HALL. Manager for Canada

Toronto Agents: SZItLISI( & McLEANe

INCORPORATED IM6f%

BRITISH
AMERICAN BANK NOTE

COMPANY
LI MITED

2NGRAVLRS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-
tary documents.

The work executed bythi9 Comnpany is accepted
bythe

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HIEAD OFFICE - OTTAWA
Branches:

MOftTREAL TORONTO
M&. 2 PMa d'Armn S*pare 701-3 Traders Meuh IMg.

Canadian
Investment
Securities

This is the tîtle of a bookiet which we have just
prepared for distribution to our clients in foreîgn
countrie.,-those who are not famîliar with our local
Învestmnent securities. in ît is given rather ful par-
ticulars (but flot too, lengthy) of a nutnber of investrnent
securities which ýweown and offer for sale in lots to
suit purchasers.

A small additional supply has heen ordered for local
investors who may desire a copy. If you wish a copy,
just drop us a, line and it wîll be rnailed at once.

F. B. McCurdy & Co*
Memibera Montreal stock Exchange

HALIFAX MONTREAL SHERBROOKE
SYDNEY ST. JOHN,< N.B.

CHARLOTTETOWN ST JOHNS, NIId.

INDEX TO READING-..PAGE 1817

VANCOUVEa
MONT&EAL

J

ACCI~,~1 .ÛFNIRAL
ASSURAN4CE COMPAr4y 0r- CAlr4AOA

Personal Accident Property Damage
Healtb Liibility

Seam Bolier Insurance
Manager for Canada.
J. J.ý DURANCE

CAf'NDIAN CASUNLT-Y
8(ILER INSt)RANCE COMPANY
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CHARTERED BANKS

BANK 0F
,MO.NTREAL

Established 1817
lncorporated by Act of Pariament

Capital Pald Up (Authorized $16,000,000.00) $13,329.000.00
Rest .... .... .... .... 15,000,009.00.
Undlvlded Profits.... .... .... » 1,855,185.36

H-ead Office, MONTREAL
BOARD OF DIRECTORS

RT. Hou. Laom STitATacONlA AND MTy. RoYAL. G.C.M.O.. O.C.V.O..
Honorary Preaident

R, B. Aucqs.,Preident Su, EDwA*I>CLouSrs, BAr.,Vice.Pres-
B.B. Orsunohîelda Sir William Macdonald James Rose

Hon. Robt. MackaY Sir Thou. Shaughneasy. K.C.V.O. David Morrlce
C. Rt. Hosmer A.- Baumgarten H. V. Meredith

H4. V. ME~REDITH, General Manager,
A. MAVNInER. Chiot lospector end Superintondent of Branches.
C. SwanNy, Supt. British Columbia Branche%
W. B. S'yAVaiw Sept. Maritime Provinces and Nfid. Branches.
A. D) BRAIT 1wAire. Supt. Ontario Branches
P. J. COCtiBURN. SUPt. Of Queb.c Branches
B. P. Wauaa.OW, Supt. of North West Branches
D. R. CL.AKE. 1lnapectOr M aritlmi Provinces and N.wtoundland

BrnhsBranches In Canada
At ait Important Cille and ToWus Ins thîe fotlowing PrOVInces
Province of Ontario Province of Prince Edward Island
Province of Qu.ec Province of Nova ScoptIa
Province of New Brunswick Northweat Provin.ces

Province of British Columbia

Branches Outslde of Canada
London, Hng. 47 Threadnoedls Street, B.C, P. Wiillams

Taylor, Manager
New Yk.NY, 64 Wall St., R. Y. Hebden, W. A. Bog.

J. T. Molineux. Agents
Chicago. ilI. 184 La Salle Street
Spokane ', Ste of Washington
St. johns...........Nswfoundiand
Birchy Cove *, Newfoundland
Orand F ls n , Ncwfoundland
Mexico City ,..Mexico. 1)..

Bankers In Gireat BrItali
Londo .- 1The Bank of England

A 11The Union of London and Smith#& Bank, LUI.
London Cou nty and Wesqtminster Banik, Ltd.
The National1 Provincial Bank of England.Ltd.

Liverpool Vbe 4. 3'*ank of Livopool, Ltd-
Scotland ... The British Linon Bank and Branches

lBankers, In~ the United States
New York........Týh N4ational City Batnk

National Bank of Commerce
WkÇtiônal'iPark Banik

Philadelphila POurth Street National Bank
Boston..........The Merchants NÇational Banik
Buffalo.............The Marine National Banik
San Francisco . Firat National BaLnk

51'. he Anglo and London Paria National Batik
Savings Ba*nk w ;kh each Canadian Brancht

and interest ailowed at current rates."
Collections at aIl poin ta sf the world undiertaken at mont favourable

rates.
TrnI'elleri; Chqcks. Limîtôd Checks agnp Ttavellers' Lettons of Credit

isauedi negotiable in ail parts of the worlll.
Titis Batik with îts Branches at every important point in Canada.

offers except(onal facilities for the trai sat on of a general Banking
business.

11E DOMINION, BANK
Sir Edmnund B. Osier, M.P., Presldent W.- B. Matthews, ViÇe-President.

Capital Paid.Ulp..... ....... ... ý.. I .7.,0 j
Rellerve Fuid ......... ....... .70,0
, total set.................. 70.00.000

C, A. BOGERT, GBNRRîAL MANtAGERt.

Amirerican Business In Canada
TheP Domnonx Bank* has eveyfcIt o a4igpopi
theç Caada Business of À.m'erican 'Bahn.'orporationtts.
PFrmsl an~ divdks Collections bromptly merle and
rernited. Trav, Il rs' Choq ues and Lettera of Credit iasued.

avalialethrughutthe world.

Hiead Office - - Toronto, Ont.

The Canadian
Bank of Commerce

HIEAD
T OR

PaId-up Capital
$1 1,000,000

OFFICE
0 N TO0

R es t
$9$009000

Board of Directors
SIR EDMUND WALKER, C.V.O., LL.D.. D.C.L., PREOIDENT

Z. A. LASH. Eaq., K.C., LL.D.............VICE-PRESDItNT

Hon. George A. Contr William McMaster, Esi.
John Hoskin, Esq., K.C., LL.D. * Robert.Stuart, Esq.

JW. Fiavelle. Esq., LL.D. 0. F. Galt, Eaq.
AKingman. Esq. Alexander Laîrd, Esq.

Sir Lyman M. Jones William Farwell, Esq. D.C.L.
Hon. W. C. Edwgrds Gardner Stevens. Esq.
E. R. ýWood., Eau, G0. G., Foster, Esq., K.C.
Sir John M. Gibson, N.C.M.G., Charles Colby,Esq., M.A., Ph.D.

K.C., LL.D. A. C. FlumerfeIt. Esq.

ALEXANDER LAIRD, JOHN AIRD,
General Manager Asst. Generai Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
andCorrespondents throughout the World, this Bank
offers unsurpassed facilities for the transaction
of every kind of banking business in Canada
or in foreign countries.

Collections effected promptly and at reasonable rates.

IMPERIAL DANK 0F CANADA
Estabilahed 1875

Capital Subscribed
Capital paid tip -

Reserve Fund -

- $6,ooo,ooo.oo
- 6,000,000.00
- 6,ooo,ooo.oo

i Otai Ai ets 72 /,000j,000.00
PIRECTQDS1,

D. R,.WILHIE. President. HIou. ROBER? JAFFRAYVice.President.
Wa. lAîmsAv, of Bowzland ELtAS Rouss J. Ras ÇOssosa

Stow. Scotiattd PELEo HowLANO Sth Wm.. Wiira
Hon. RicHAun TURuau, Q>Uebe CAwvHSÂ MULOca
WU. HAILroN Ma*anRI1. M.D.. Bt. Cathanines W. J. GAOS

HEAD OFFICE - - '- ' OR11ONTO
b.- R. WMIEI, B. HAY, W. MOPPAT.
General Manager, Assit. Cleneral Manager. Chiotf Inspoctur.

BRANCHES
Province of, Outsou

Iunherstburg Fonthili Mars4ville Rdea
Belwood Fort William New Llokeard Sa.i te. Marie
Bolton cet Niagara Falls South Woodalee
Bratford Hamilton Niagara- ot.the-Lake St. Catharines
Caiedon Bast Harrow North ,Bay St. David'a
cobalt Humberatone Ottava St. Thomas
Cochrane Ingersoll Palgt'ave Theasalon
Cottam t: Jordan-Vlneland Porcupine Timmîna
Elk Lake. Rerora Port Arthur Toronto
Essox Listowel Port Coîborno Wlilnd
l'argua London Port Robinsotn Woodotock

Province of Quel..
Montreal Prvneo aloeQueboc;

Brandon Portage la Prairie Winnipeg
Province of Saskatchewan

BFgni ort Qu'Appelle North Battleford Regina ýSa"ktoon
Broadv Moosejaw Prince Albert Ro3thera' Wilido

Province of Alberta
Athabaska Landlng Edmionton Red Deer Strathcona
Banff I Calgary Lethbridge Rocky Mountain Houso Wetaaleiwin

Province of Sitlah Columbia
Arrowhead Pernie Michel Revelstoui.
chase ' Golden New Michel Vancouver
Cratibrooit Kamnloops Neolson Victoria

SAVINGS DEPARTMENT
Interoat gliowed on deposits at ail Branches of Bank front date of Deposit

~Rn~
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CHARTERZED BANKS

.THE BANK 0F
BRITISH NORTH AMERICA
Batabllshed ln 18216. Incorporated by Royal Charter ln 1840
Paîd.Up Capital $4,866,666.66 Reserve' Fund $2,774,00O.0O

HEAD> On'ic-5 GRcacsiEcHV STREsr. LaOON. B.C
A. 0. WALLIS. Secretary. WV. S. GOLDBY, Manager

COURT 0F DIRECTORS.
H. BROUIE. Eaq. E. A. HOARE, Eeg.
H. MAYNE CAMPBELL, Eeg. H. J. B. KENDALL . Eeg.
JOHN JAMES CATER. Eeg. FREDERIC LUBBOCK, Esq.
RICHARD H. OLYN, Eaq. C« W. TOMKINSON, Eaq.

G. D. WHATMAN, Eeg.
HEAU OFFICE IN CANADA, ST. JABE STREET, MONTREAL.

H. STII<EMAN. Ganerat Manager.
H. B. MACKENZIE, Supt. of Branches.

J. McEACHERN. Supt. of Central Branches. Winnipeg.
JAMES ANUERSON. Inspecter. O. R. ROWLEY. Inspecterot Bir. Returna.
E. STONHAM. Asat. Scretary. J. H. GILLARD and N. V. R. HUUS, Asat,

Inspectora. A. S. HALL, Assistant Inspecter, Winnipeg.
BRANCHES IN CAPADA

Ag Bsz BC. Ituna, Sask. Rosemont, P.Q. <euh. to
AlexadeMan sae, B.C. Montres»)

Ahrot B.C. Kelllher, Sask. Roeeland, B.C.
Battleord, Sask. Kerrisdale. B.C. Roatherti, Sask.
Belmont, Man. Kingston, Ont. St. John, N.B.
Bohceygeon, ont. Lampmsn, Sask. St. John, N.B., Bey.
80w Island, Alta. Lillooet, B.C. market Square
Brandon, Man. London, Ont. St. John, N.B., Union
Brantford, Ont. London, Market Sq. Street
Burdett, Alta. Longueuil, P.Q. St. Martina, N.H.
Cainsville, Ont. Lytton. B.C. St. Stephen, N.B.
Calgary, Alta. Macleod, Aita. Saltanats. Sask.
Campbellford, Ont. Midland. Ont. Saskatoon, Sask.
Ceylon, Sask. Montreal, P.Q. Senians, Sask.
Darlingford, Man. Montreal, St. Catherine Toronto, Ont.
Deviduon, Sask. Street Toronto. Ont., Bboor
Dawson, Yukon Montreal, Roseenount and Lansdowne
Dock Lake, Sask. North Battleford, Sask. Toronto, Ont., King

Dncan. B.C. North Vancouver, B.C. and Dufferin Ste.
Edmonton. Alta. .. (LPP.Lonsdale Ave.) Toronto, Ont., Royc. Ave.
Batevan, Sask. Oak River. Man. Trail, B.C.
Fenelon PaIts, Ont. Ottawa. Ont. Vancouver, B.C.
Fort George, B.C. Paynton, l4aak. Varennes, P.Q.
Farward, Saek. Prince Rupert, B.C. Verdun. P.Q.
Fredericton, N.B. Punnichy. Saak. Victoria, B.C.
Girvin. Basic. Quebec, P.Q. Wakaw, Sask.
Halifax, N.B. Quebec, St. John's Gate Waldron, Sask.
Hamilton, Ont. Quesnel. B.C. Weirton, Ont.
Hamilton, ont., Raymnore, Sask<. Wes;t Toronto. Ont.

VIctoria Ave. Feston, Mati. WitnipeMn
Weatinghouse Ave. Phein, Saak. Wynyard, Sask.

Hodley, B.C. Vorkton. Rsir.
AGENCIES IN THE UNITED STATES. ETC.

NaRw Yooax-042 WALL STRHC-H. M. J. AMcMichael and W. T. Oliver, Agit.
Smu FaÀaico-264 CALPourNA Sv.-O. B. Gerrard and A. S. lreland, Alite.

C94icAoo--Merchsnts Loan and Trust Coi
Mi NNEAPoLs-Sççurity National Bank.

Foutiaxoi Acairra-LONUON BANI<ERS-Thme Bak of England and
Messre. Glyn & Ca. LIVERPOOL-Bank cf Liverpool. SCOTLAND-
National Banik of Scotland. Limited and Branches; IREBLAND-PrOvincial
Batik a Ireland, Llmited, and Branches: National Bank, Llmited, and
Branches. AUSTRALIA-Union Benk of Australie, Limiteit NEW
ZEALAND-Union Batik of Australie, Llmited. INDIA. CHINA, and
JAPAN-Mercantile Banik of Inie. Llmnited WEST INDIES-Cýolonli
Banik PARIS-Cret Lyonnais. LYONS-Credit Lyonnaîs

DAMr ou SOUTE APRICA, AND WaST lNDIaN XAY aE OSTAINSO AT TES
Banale Buaxcua

Issues CiacoLàn Norus Non TRAYEtLERo, AVAîLAuLS INi ALL PAMT OF TKIf
Wtuw. Amsora ma CauAna NON COLONiAL BASE, Lonnow AHI> Wasr lamies.

I lacorpoirated lm88THE BANK roONrofT Ca.

0FT RO T C:pta 00000:000
OlRCOTOIS-DUNCAN COULSON, President

W. G.GOODHRHAM. Vice.Preaident J. HRNDERSON.U.dVice.President
W. H. Beatty Robert Reford Mion. C. S. Hyman Nichalas Bawlf
William Stone John Macdonsld A. E. Goaderham F. S. Melthen
THOS. F. HOW. General Manager T. A. BIRD,. Inspecter

BNAIO1RA1NCHES Vlbank
Toronto London Waterloo Wolseley

(10 offices) (4 offices) Welland Yorkton
Altapdale Lyndhurst Wyoming Qax
Barrie Milibrook QEE
Berlin Milton BuRTI CoWinai, Montreal
Bradford Newm,art Vancouver <6i offices)
Brantford Norwood <2 offices) Maisonneuve
Brockrille ca"vle Aldeegrove Gespe
Burford Oit Springs Merritt , St. Lambert
Cardinal Omemee New Westmmnster
cobalt Ottawa SAS A «HWAX MAaii'oag
Cobourg Pryond Bredmnbury Winnipeg
Goiborne, Peetnuise Churchbrkdgeu Benito
Coldwater Peterboro Colonsay Cartwright

Collgwod Petrolia Elstow Pitot Meund
Coppe ChU Porcupine Glenavon Prael rii

Creemore Port Hope Kennedy Rosurtitt rii
Dorchester Preston Kipling Rosw n ie
Blnaivlu St. Catharines Langenburg TranRivna
(lt Sarnia Montartre rucn
Gananoqu. RhelBire PelIy AIcErTA :
HA*tingu tanr Preeceville Calgary. ,
ltavulock Sudbury Springside Corgntipt
Kteent Thornbury Sumimerberry Lethbridge
ingaton Wallabirg Stenen Mirror

Ba.miaa-lono, Enaland: The Lontdon City and Midland Batik, Limlted.New Yrk Nanal Batik cf Commerce. Chicago: Pleut National Batik
Collections made on the. best terme and remitted for on day of payment

The-Commercial Bank of Scotland, Ltd.
tatablsehed 1810 Head Offlooa EDINBURGH

Paid-up Capital £l.000.000 Reserve Fond - £900,00
Pension Reserve Fund -£110.00

ALx. Booîa, General Manager JAs. L. ANDERSON, Secrelary
LONDON OFIFICEî L Ombard Street, K.O.
ALEXANIDER RoBB and GEORGR S. Courra, joint Managers

CeneraI ]Rankine Business transacted. Circular Notes, Drafts, and Letters
af Credit iaaued payable at hanking houaes in ail parts of the world.
Wî[i the 168 Branches located ail over Scotland, the btik la in a very favor-
able position to deal with remittance and ail other bankîng transactions
on the. beat termes.
The btik undertahea agency business for Colonial and Foreign Baniks.

The Bank of Nova Scotia
Capital Paid Up INCORPORATED Reterve Fund

$3,995,500 1832 $7,492,OSO
DIRECTORS

J. Y. PAYZewr. President CHAs. AxcitinAtt)I Vice-President
G'. S. CAMPBELL HECMro MCl'.sES J. Weg.rit'ALLIuON
J. H. P'LI4MaR N. CuPRv R. E, HAnis

Head Office - Halifax N.S.
General Manaiger's Office - - Toronto, Ont.
H. A. RicuApnsoa. Gencral Manager. D. WATtRA. Asat. Gen. Manager.

Cia. SANaDERON, C. D. ScHIJRmAN, 'E. CuockETT, In$PeCtorg.
BRANCHES-Nova Scotia

Amherst Halifax. Parrsboro Trenton (sub. ta
Annapolis Royal Hollis St. Pictou Newv Glasgow)
Antigonish North End River Hehert Truro
Rridlgetown l<entville Stellarton Westville
Canning Liverpool S)ydney Whitney Pier
Dartnmouth Ncw tClas.gow Sydney Mines Windsor
Dighy New Waterford Thorburn <tub. to Yarmouth
Glace Bay North Sydney Newv Glasgow)

Oxford

Cjanipelîton,
Chatham
Fredericton
Jacquet River
Moncton

Montreal
,New Richimond

Arnprîor
B3arrie
Beimont
Berlin
Brantford
Hamilton
Harrietsvilie
<suh. ta Bielmoni

Win

Regina

New Brunswick
Newcastle St. John St. Stephen
port Elgn , Prince WVil. Sussex
Sack.vitllei liain Street Woodstock
St. Andrews , Charlotte
St. George Street

Prince Edward Island
Charlottetown Summerside

Quebec
New Carlisle (sub. Paspehiac Quebec

to Paspebiac) Port Daniel
Ontario

London Toronto Toronto
Merriton Kling St.W. ,,Q uee n &
Ottawa ,,Bloor & St. Church
Peterborough Clarena Welland
Port Arthur ,B 10Oor & Weuton
St. Catharinea Spadina woodstock
St. Jacob'a , Don

t) DundeesSt.
nîtoba Alberta
inipeg Calgary Edmonton

Saska:chewau
Saskatoon Prince Albert

British Columbia
Vancouver Vancouver

Granville Street Hastings Street
Newfoundland

Bonavista Carbonear Harbor Grace
Burin Grand Batik St. John's

West Indîes

Victoria

Twiîngate

.IAMAIGA CUBA PORTO RICO
Black River port Antonio Cienfuegos San Juan
Kingston Port Maria Havane
Mandeville Savanna.la-Mar
Montaea Bey St. Atnns Bay

United States
Bart................*,*W. CàLOwaLL ................... Manager

CrcAGoa....... ....... J. A. McLaon..... ý..-. .... .... Manager
NICWYoauAoat4cy(48WalitSt) W. H. Da4vise...... ... ...... .... Agent

CORRESPONDENTS
Great Britain

TEa Lonox Jourr STO" BARSl LIRRTED. ROYAL BANK 0FP SCOTLAN>
Prance-Canîri LyoNNAis. GOrmany.... RDNnu BAUC

Unite States
Ya OiRK-Banik Of Nitw Var. N.B.A. BOarOp-Merchants National

Baei. CRIoAco-First National Batik. PUILAnaLPHIlA-PoUrth Street
National Bank. BALTimoiRa-Ciîtlzna National Sanke. SAN FRANCISCO-
Canadien Bank, of Commerce. MINNA»plIs-Fîirat National Banke.

This Bat onuelly, submite btS Book@ and
statementa t. Indep.ndfft Outide audlIt.

Wbon ini LondO'n MUl on 'The, Monetary
-lmes, #3romd Trunk Bluilding, cockspur St.ý

1803
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I CHARTEIRED _BANKS

ISTABLISHED 1817

BANK 0F NEW, SOUTH WALES
AUSTRALIA

PAID-UP CAPITAL - - -- - $15,000,000.00
RESERVE FUND - - -- - - - $10j125,000.00
RESERVE LIABILITY 0F PROPRIETORS - - - - - $15,000,000.00

-- - - $40,125,000.00

AGGREGATE ASSETS, 30th SEPTEMBER, 1911 - - - - $227,934,805.00
HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

GaNERAL MANAGR-J. RUSSELL FRENCH

333 BRANCHES AND AGENCIES in the Australîan States, New Zealand, Fîji and Papua (New Guinea)

The Bank collecte for and undertakeés the Ageacy of Other Banksi and transacta every description of Australian Banking Business

The Quebec Bank The Home ]Bank
of Canada

QUARTERLY DIVIDEND QLJARTERLY DIVIDEND NOTICE
Notice la horeby, given that a Dividend of One and Thre oiel eeygvnta îieda h aeo
Quartera per Cent. upon the Paid Up Capital Stuekof this SNotc PRi ENT.y pier h anddnum upo the rate of

Institution bas been declared for the current Quarter. snd Capital Stock of this Bank bas been declared for the three
that the ame wîll be payable at îts Bsnklng House j 0  

months ending 3lat May, 1912 (being an increase of one
thisCit andet ts Bances, n ad afer aturaytheper cent. en the Preceding dividend>, and the senne will be
titi Cly ad a itsBrache, o an aftr Sturay.thepayable at its Head Office and Branches on and after

tiret day of dune oeat. saturday the lst of June. 1912, The Tranc.fer Books will
bel clased front the 17th to the 31at of May, prox., bath

The Transfer Books will be closed front the seventeenth days inclusive.
ta the thirty-flrat day af May (bath days inclusive).

B. B.STEVNSOMBy order of the Board,

Quebec, leth April, 1012. GrneraI Manager. JAMES MASON, General Manager.
Toronto, April 17th, 1912.

The KDADE ID"ri BAK O CAADACAPITAL PAID-UP

Capital paîd up $ 4,3154,500 Reat..2,500,000 RESERV FUNDqû N 4,0 ,0
Assets ovor .... 52,000,000 t)ePOaits 39,1>77,00l0EEVEFN

>BOARD 0F DIRECTORS: _______________ $4,600,000
C. D. Warren, Esq., Pres. Hon. J. R. Stratton, Vice.Pres.norraebyAtoPriant185
W. J. Sheppard. Esq., Waubaushene, Second Vice-Pres. C. nototdb c fPrimnIU
Kloepfer, Esq , Guelph. C. S- WICOX, Esq., Hamilton. E. F. B. < ELAD OFFICE MONTREAL
johnston. Esq., K.C., Toronto. H. S. Strathy. Esq., Torcnto. BOARD) 0F DIRECTORS-

J.B. Tudhope, Orîllia. Audifor to the Board: John L. Wllîs. W.MLO ~pa~,Paîat .H wsVc-rsdn

Stuart OFFICE:, TORN W. M. Ramsy Oea. E. Drummond
Stat taty G .Man. N. T. Hillary, Assistant Gen. man. Chas. B. Gordon mnD. McNlcall Jàmas ELioT, General Manager

J.A. M. Alley, Secretary. P. Sherris, Inspector A. D. DuaNroao. Chief Inspector and Sept. of Branches W. H. DaArma. ltien.
BRANCHES: ONTARIO B. W. WAUD. J. B. C.&Mr55L and H. A. HÂaas, Auat. Inspre.

Alma Fart William Ottawa Thamesford ALSUETA BRANCHES
Appin Glencot Otterville TiIi.aonburg Calgary Exeter Smithla Falls 'Lachine Lock
Arthur Grand Valley Owen Sound Toronto Brancheis. Camrose Forest St. Mary's MOwTrazA
Av.. Guelph Paisley Yonge and Coîbornes Diamond City Frankford St. Thomas Cote St. Paul
Aylmner Halleybury Porcupine Yonge and Richmnond ]Edmonton Hensait WestEndBrch. St. James St.
Ayton Hamiltan Port Hope Avenue Road Lethbridge Hamilton East End Brch. St. Catherine
Beeton Hamilîton Est Preacott King and Spadina BRrIas COLUNSIA James St. Teeswater St. Branch
Blind River Hamilton Market Putman Queen andBroadview ReMeltoke Market Branch Toronto St. HenriBr'nch
arldgebur Harriston Ridgetowa Yoage and Bloor Sts. Vancouver Highgate Bay St. Cote des'Neiges
Brownsvllle Ingersoll Ripley Gerrard & Main Bts. Hastings St. 'rqasQueen'St. W. Maisonneuve.
Bruce Mines Renora Rockwood Danforth Avenue ManSre K-ingaie Treniton Market Pnd
Burgesaville Hincardine Rodney Jones and Gerrard MANITOBA Eirkton Wales Harbor Branch
aurtington Lalcefleld St. Catharines Tottenhani Wnnipegt Lambton Mill$ Waterloo Pierreville
Carglli Lalteaide St. Marys Tweed Maist Londan West Toroto Quebec
Chajleau Leamlngton, Sarnia Vers Portage Ave. Lucknow Willlanishurg Richmond
Clifor Lion's Head Sault Ste. Marie Wardaville ONTRIsO Mouard Woodstock Roberval
COllingwood Lynden Schomberg Warsaw Avstn Merlin Zurich Sorel
Drayton Massey Spencerville Waterdown A'0. rsturg Morrishunil QoasaC St. Cesaire.ý
Urde Mtso SPrinfed Wbwo Aylitier' Norwich >Arthabaska St. Flavie station

rurmn Mount Elgin Steelton W. Pt. William Belleville Ottawa Befr St. Lawrence
Dutton Mount Forest Stn rek Windsor Brockvîlle Owen Sound Chicoutimi Boulevard Brch.
Emmur Newcatle S rorde Wïnona ChestervillIe Pêtrolia Drummondivlle St- Ours
Elora North Ba Stathroy Woodstock Clinton Port Arthur Fraserville St. Thérèse de
Embro Norwljch Stu rgeon Fallu Wroxeter Drurobo Ridgetown and itiviere du Blainville

I3mru OiliaSudby Dutton Simone Loup Station Victanlaville
Fergum Tavistock KnOwIton Waterloo

ALBERTA SASKATCHEWAN MANITOBA tos'a i GmT BarrAnq, Atm CoibMxa-.london and -Lhperpei-Parr'
Beiseker Blank, Limlted. Irehatt-Muneter& Leinster Bank, Limted: Anstrallaand New

Calgary Caroe Saçkatoon Zealandia Wlixnipeg' Zeaiand-The Union Bank i Australia; Llmtted. South Alnlra-The Standard
Castor Didsbury Rosetown Bn i ot hl iit

Brum ler Eadotnby oge ;tg BRITIS1H COLUMBIA Foaaxî AaraEate-Slt Generale. Germany-D)etcbe Batnk.
gkine adsbyBeIIm-iwrp-La Banoue d'A"*an. China and.9a JanH*n« Kong #Bd

Hleiden a lorUBC acue Shanehua nklng Corportion. Cuba-Banco National de Cuba
Moion Stettie QUBE Vancovla AGENTS IN UNITED STATES.-APit and Correspondeants

RedWilow LONDiON.-The odnCt n gln Baik -abu pinil puoh oiinadTtI15PoPIrmrý
AGNIS-NwYR£-he National Park BanIr, ai iowest rates of exçlata. Ctntntrc1al leter of Credit anid'Trit-

CHCAGO.-The Firat National Banik. velr Cieua Lutti.r.uzed avial ina cpr f ithe world
-UFFALo.-The Marine National Beau-
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Il CHAIRTEËR ED 'BANKS

THME
ROYAL BANK 0F CANADA

INCORPORATED 1869
Capital Paîd up - - $7,."0,0
Reserve and undivided Profits - 8,820,M0
Aggregate Assets - - 114,000f,000

SOurd -r Directore
H. S. IIOLT, Esq., President E. L. PEASE, Esq., VIce-Pmeldeu

Wl ley Smith. Esq., Hon. D. Mackeen, Jas. Hedmond. Eaq.,
P. W. Thompan, Esq., G. R. Crowe. Esq., D. K. Blott, Biq..

W. H. Thorne. Esq., Hugh Pat0n, Esq., T...Drtimmond, Bsq.,
Wm. Robertson, Esq.

E.L. Peaon, General Manager; W. B. Tarrance, Supt. of Branches.
C. B. Neill and F. J. Shermian, Assistant General Manager*.

IArthur Elmwood Henilworth Sault Ste. Marie
BowznanvIls Fort William London South River
Ou rk's Falls Gait Niagara Falls (2) Tîllaonbur
Chippawa Guelph Oshawa Toronto (110
Clinton Hamilton Ottawa (3) Welland
Cornwall Hanover Pembroke

Ingersoil Peterborough
quaSeo

Joliette and Rowdon Montreal (10) Quebec
NEW BRUNSWICK

Bathurst
Camp elon

Dorchester

Amiherst
Annapolis Royal
Ântigonish
Arichat
Baddec<
airrlngton passai

Beur River
Berwick
Brldgetewn
Bridgewater
Dartmouth
Dlgby

PRINCR Rem
Charlottetown S

MAI

Edmunduton Moncton St. John. North Eni
Fredericton Newcastle St. Leonarda
Grand Faits Rexton Sackville

St. John Woodstock
NOVA 11COTIA

Glace Hay Maitland Shubenacadit
Guysboro Meteghan River Springhll
Halifax (4) Mliddleton Stellarton
Inverness Mlulgra,,e Sydney
Kentylîle New Glasgow Sydney Mines

g. Lawrencetown New Waterford St. Peter's
Liverpool North Sydney Truro
Lockeport Parrsboro: Weymouth
Londonderry Pictnu Whitney Pier
Louisburg Port Hawkesbury Windsor
Lunenburg Port Morien Wolfville
Mabou Sherbrookce Yarmouth

fRD #*LAND *blWFOUNDLANO
mmnerside Tlgnîsh St. John's Trinlty
41TOBA ALUR"A

Brandon Winnipeg Athabasca Landing Medicine Hat
Plumas do. Grain Exchange Blatirmore Lacombe Morinville

Calgary Lethbridge Taber
Edmonton (2) Magrath Vermillon

ABKATOUHEWAN
Ardath Davidson Luseland Saskatoon
Bethune Delisle Moosa Jaw Scott
Conquest Lipton Prince Albert Swif t Currant
Cralk Lumsden Regina

Abbotsford maBRITIU COLUMBSIA Rosslatnd
Alberni Hope New Westminster Ssimo
Chilliwack Kariop North Vancouver Sapper-ton
Cour=ea Kelowna Port Albarniî Sardis
Cranbro Ladnier Port Moody Vancouver (Il)
Cumberland Ladysmitl, Prince Rupert Vernon
Eburne Nanalmo Princeton Victoria
Grand IVorks N4elsoni Rosedaie Victoria West
B3RANOHES-OUBAI BRITISH4 WEST INDIES, ETC.

OuBlA
Antila amauay Havana (4) Bagua

bayaioe Cienfuegos Manzanillo Puerto Padre
Caib.rîen Carderiau Matanzas Bancal Spiritus
Ciego tie Avila Guantanamo Bantiago de Cuba

PoUt1O Rici DOMINICAN REPUULIC
Mayagus Ponce San Juan San Pledro de Macoris

SAHNAS BUSDO Santo Domingo
BABAOS JAMAICA TRIUIDAD

Nassau Bridgetown Kingston Port of Spain,
San Fernando

LONDON, 8 Banki Bldgst.. Princes St NXW VORMi Corner William
and Cedar S.

THE NATIONAL BANK 0F SCOTLAND
Incorporated by Royal Charter and Act of Parliament. ESTABUJSIID 182

Capital Subscribed ... £5,000,000 025»00,000
Paid up ................... 1.00,00 51000,00()
Uncalled ......... ....... .000,000 20,00o,0o0
Reserve Fund ............. 950,000 4.750.000

Mead Offle. - EDINSURGH
J. S. COCHIIURN. General Manager, GEORGE B. HART, Secretary

LONDON OFFICR-37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FEROUSON. Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks la undertaken. and the Accep-
tances of Cuatomers reading in tht Colonies domiciled in London, are
retired on terms which wili ha furnished on application.

TUlaE

]BANK 0F OTTAWA
ESTAB3I SHED 1874.

Capital Paîd up ......... $ 3,500
Rest and Undivîded Profits ......... $ 4,118,167
Total Assets Clver ................. $46,000,M0

This Bank issues
BANK MONKLY ORDERS

Payable at par at any Chartered Bank ini Canada
(Yukon excepted).

BANK OF H-AMILTON
IIEAD OFFICE, ttAMILT014

Capital Pald up ................... ..... $2,870,00
Reserve and Undlded Profits..... ý........ 3,500,000
Total Absta ........................... 44,000,000

HON. WILLIAM GIBSON, Presîdent,
J. TURNItULL, Vice-President and General Manager.

C. A. Birge. Ueo. Rutherford. W. A. Wood.
Col. the Hon.J.S.Hendrie,C.V.O. C.C. Dalton.Toronto.

B RANOmsEt3
O NTA PI

Anicaster
Atwooud
Hieamaville
Berlin
l3lyth
Brantford
B3urlington
Chesley
Delhi
Dundalk
Dundas
I>unnville
Fordwich
Fi. William
Georgetown

Bradwardine
Brandon
Carberry
Carman
Dunrea
Hlm Creek
Foxwarren

Aberdeen
Abernethy
Battleford
Belle Plaine
Bradwell
Brownlae
Creelinan

AL
Blackie
Brant
Carmangay
Cayley
Champion
Granum

Gorrie
Grms,ýby

Hamilton
B-artn St.
l)eering
lEast End

West End
Jarvis
Llstowet
Lucknow
Mlid]and
Mlilton
Milvertcn

Mitchel
Moorfield
Neustadt
New ltamburg
Niagara Falls
Niagara Falls, S.
Orangeville
0wen Sound
Palmerston
Paris
port Elgin
Port Rowan
Princetonl
Ripley
Selkirk

MANITOBA
Frankina Mather
Gladstong Miamni
Hamiota Minnedosa
Kenton Morden
hillarney Pilot Mound
La Ri, iere Roland
Manitou Snowfiake

SAISKATONgWA N
Carievale Heward
Caron Loreburn
Dunduro Marquis
Estevan Melfort
Francis . Moose Jaw
Grand Coulee Mortiach

.BERTA
Nanton
Parkland
Stavely
Tabar
Vulcan

BRITISH
Fernie
Kamloops
Mîlner
Port Hammond
Penticton

Simico.
Southampton
Teeswater
Toronto

Queen &
- Spadina
Coliege &

Ossington
Yonge &

Gould
Bathurst &

Arthur
West Toronto
Winghamt
Wroxeter

Starbuck
Stonewall
Swan Lakte
Treherne
Winlcler
Wýinnipeg

Princesa St.

Osage
Redvers
Rouleau
Saskatoon
Tuxford
Tyvan

COLU MBIA
Salmon Arm
Vancouver
P. Vancouver
N. Vancouver
S. Vancouver

.CoRaSPoNoawra IN GaELAT BaRIAxa.
National Provincial Bank ot England, Ltd.

COOaaaarONoMr IN Urrea STATES.
NewYork-Hanover Nat ional Bank and Fourth National Bank. Boston-
International Trust Co. Buffalo-Marine National Bank. Detr~oit-
Old Detroit National Bank. Chicago - Continental National Bank
and First National Bank.- Philadelphia-Merchants National Bank.
St. Louis -Third National Bank. Kansas City- National Bank of
Commerce. San Francisco-Crocker National Bank. Pittsburg-
Mellon National Bank. MinneaPolia-SecurÎty National Bank.

collections effected in aill Parts of Canada promptly and cheaply.

LA BANQUE NATIONALE
Capital - 2.ooch 000 - 000--
Reserve Fond

Our systemn of Travellers' checks lias given
complete satisfaction to ail ont patrons, as to
rapiîty, seCurity and ecunomy. ,rlhe public ïs
invited to take adVantage of ils facifities. 1

Our office in Paris. (rue Boudreau, 7 -Square
de l'Opera) is found very con veniient for, the Cana-
dian tourists in Europe.

Transfers of funds, collections, paymnents, comn-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

sl,300,000.00

Il
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CHAREREDBANKS

The Merchants Bank
of Canada,

QUARTERLY DIVIDEND

Notice is hereby given that a dividend,
Two ANI) ONE-HALF per cent. for the current
quarter, being at the rate of TRN per
per annum, upon the Paid-up Capital Stock
of this Institution, has been declared, and
the saine wiIl be payable at its Banl<ing
Mouse in this city and at ils Branches, on
and after the îst day of junse next, to Share.
holders of record a é the close of business on
the î5th day of May.

By order of the Board

E. F. -HEBDEN,

General Manager.

Montreal, April 23, 1912.

The Bank of Vancouver
N.ad Offices VANCOUVECR, British Columibia

SUBSCRIBBD CAPITAL S8ss.qoo CAPITAL AUTHORIZI» $soo,oo
R. . MLENAN Es.. RECTORS-

2. .(cLNNN, ag'.Poeuiet MOL«Una, MCYeeIey & C04, V/baIssai.BHrudware, Vancouver, BC.VcraBC
M. 0. CARLI ,Vi-er.admnî Capitili, iWlB-

Moi Moines T. WIATERSON, Lieuteat.Qovercor British Columbia.
LW. SHATFORD Esn M. LA., Marchant, moii, B.C.
W. H. MALKIN, Etg. ÏIZW. I. Malkin Ce, Itd., Wboi.nale Groesys,

Vancouver,Ï BC.'
ROIT KENNEDY7 Eeg Ca italist No Wesmntr &C.
.Là- ÎTCHELL, I»g.aiais iae .C.m

a.. HEAPS, Eeg., E.H epei a Co., Lamber and Timber; ProsMent
Coluambia Trust Ce., Ltd., Vancouver, B.C.

JA. HARVEY, Eue., 1C.C. Formerly of Crabrook, B.C., Va.emver, B.C.
A touaeg eakine buesinessi ttanssoted. A. L DEWAR. Gon. Mon

The StD-&andardý Bankie
of Canada

Eltabllahed 1873 108 Branches
Capital (Authorlasit by Act of Parlanient) - 05,M00000.00
capital Paid-up 2,M,00.0
Renerve Fund and Undivided Profits . 2.001,3W0.58

DIRECTORS.-W. P. Cowau. Preldent, Fn WYLI>, Vice-President, W. F. Allen.
W. Prencis, P. W. Cowan, A. Langlois, T, H. MeMillan

Hbett Owzici - OTOOZÎ , 03t
(120. P. SCHOLFIBLD, <leseraI Manager.
J. S. LOUDON, Assistant General Manager.

SAVINOS BANK 1) PARTMENT AT ALL BRANCHES

Pgayment »by Cheque
Preferred

Vnur tradesmen wiIl be glati to receive payment by cheque!,
which, when cancelied, is an additional receipt. A savinga
account witb us thua obviatea the neceaaity of carrying large
suros of rooney in the house, where it rnay becomte misplaced.

Head Office:
King and. Bay Streets, Toronto

Branche

Adelaide and Sirocoe Streeta
Queen St. and Jameson Ave.
College and Grace Streeta

si

Broadvlew and Wilton Avenues
Dundas and ICeele Streets
Wllton Ave. and Parliament St.

THE BANK 0F NEW BRUNSWICK
HEAD OFFICE - ST. JOHN, N.B.

Capital (paid-up) $1,000,00. Rest and Undîvided Profits over$10.0.

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreai, Quebec.

R. B. KESSEN, General Manager

ESTABLISHED 1865

Union Bank of Canada
Head Office -QUEBEC

PaId.up Capital - S 4,951,030
keserve and Undlvided Profits $ 3,540,000
Total Assiste <over) - - -$58,000,0

BOARD 0F DIRECTORS
HON. JOHN SHARPLBS . - Preaient
WILLIAM PRICE, Bais . Vice-Preaident

W. R. Atlan. Esq. R. T. Rileyi Esq. B. J. Hale, Rail.
Oea. H. Thomoson, Eaq. Win. Shaw, Bais. R. L. Drewry. Bas.
John Gail, Eaq. M. Bull, Esq. P. B. IÇenaston, Bais.
G. P. Reid. Bais. Et. B. A. Duent a.S. Barker, Bs.

S. Haas, Esq.
G. H. BALFOUR, General Manager.
H. B. SHÂW, Asaistant General Manager.

J. W. AMLTO, Superintendent Eaatern Branches. Toronto.
J. G. B1LLETT. Che nspectorzadMngrFrînDprrct

,Quebe Mngecoein.patet
J. B. WADDELL, inspector, Toronto.
H. vBASEY, Chic( Accountant.
P. W. S. CRISPO, Superitenident Westernt Branches, Winnipeg.
P. W. SMITH, ýSuperlntendent Manitoba Branches, Wifnipeg,..'
P. VIBERT. Superintendenit Alberta Branches, Winnipeg.
J. S. HIAM, Superintendent Saskatchewan Branches, Winnipeg.
'T. MCCAFFRY, Superintendent British Columbia Branches.Vuncouver.
P. J. BOULTON, Assistant InsPector. Manitoba Branches. W,,innipeg.
0. F. SEEBER, Asst. inspector Saskatchewan Branches, Saskatoon.
IR. H. BAIRD, Asat. inspeçtor Alberta Branches, Calgary.

THIS'Bank, having over 250 Branches ini Canada, extçnd-
igfrons Halifax ta Prince Rupert, offers excellent

facilities for the transaction of ail Banking business in
these Provinces. Collections and'correapondence are invited.

The Bank lias Agents and Correspondents in ail Cities
of importance throughout Canada, the United States, the
United Kingdom, the Continent of Europe, and the British
Colonies.

Branch at 61 Threadneedle Street, London, E.C.

F. W. ASHE, Manager.
03. M. C. H$ART-SMITH, Assistant Manager.

SVolume 48.

Il
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THE Northern Crown Bank
Weyburn Security Bank HA FIE-WNIE

Capita (authorlzed), $6,000,000 Capital (païd up), $2,2W.,000
HEAD OFFICE, WBYBURN, SASKATCHEWAN DIRECTORS

ept Authorized - $tooooo0 PRESIDENT Sir D. H. McMillan, K.C.M.O.
CapitalVICIZ-PHIDF.NT - Capt. Wm. Robinson

Branches ln Saskcatchewan at Jas. H. A.-ihdown HW T. Champion Frederïck Nation

Weyburn, YeIlow Gîrass, McTaggert, Haibrite. Midaie, Hon. 1). C. Ca meron W. C. Leistikow Hon. R. P. Roblin

Orlifl, Colgute, Pausgma end RadvIlle BRANCHES IN WESTERN CANADA
A General Banking Business Transacted. ALBERTA MANITOBA William and Laura

H.O.POEL. enra MnaerCalgary Arden .Sherbrooke Liberty
H.l OEL,3nrl aae dmonton lteaiusejour B KA- Linydminster

High River Binscarth SHAN LoAT-
Irricana Brandon CMWN Macoun
M acleod Crandail Alamneda Manor
Rted Oser Glenhoro Alla.i Maymont

Iswhella lialcarres Moose JawTHlE METROPOLIJAN BANK Ash.ott %lltalUMB rnc lbr
Capital Paid Up $1.. .. S,000.000.00 Central Park Miniota Ilubuc Qu'Appelle

Resrv Fud . . . 1,5000000 EbunePierson Dundurn Quili Lake
Undved Pods . .. 1,0..8 Lurny Pýpestone Duval Regina

Newie Pois18.)66 Rathwell Earl GJrey Rush Lake
Head Office TOR014TO Wýestminster BOSfC PIm1k Satôs

S. J. MOORE, President W. D. ROSS, Gentral Manager Qucqnel Sperling Glen Ewen Sedley
Steveston Stnwal ovan ShehoGentel Banklng Business Transacted n î.Stol -Il tonoa

1 VÂscOUVini Por tagi, Ave. Harris Swift Current
HastingsSt. and Fort St. Holdfast Venn
<Iranvlle St. Portagýe and imperial Viscount

- Mouflt Plessant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langhamt Yorkton

The LondonCity and JEgtxilbhed BACE NEASTERN CANADA

MidIand Bank, Limited r -OTAI nglewood Wellington St. ostc

Paîd-up Capital...........12,48 Brâcebridge Kîngaton ScutlandeQEC
Reev ud..................... 69.687 11 Brocki Malrn sýeeleys Bay Ale

ttev od..... 1,6,6;iurfordt NapaneTo o Papineauville
Snt EDWARD H. HOLDEN, BAaT., Chuirman Cheltenharo Odess Kinig S;t.

Coinher 0w.Agnes St.
Head Offlc.-Threedneedle Street, London, Englaud linterprise 'Sparks St. pan Ave.

__________________________________Florence____________ St. NVoodblig

______________________________________OFFICERS OF THE BANK
Whenin ondo cal onTheR. CaMphel . . Gene«raI Manager

Whni odnCl nTeMonetary L. M.MCrhy-.Spt. liranches

.~1nes r~ran irna uiling ~oaspr fV: F. Cro)n)n - Supt. 1Eastern Branches
TieGadTukBidn,ÇJsu St. j, Il. Rohlerti -supt. itC. îJvanchiqs

I INVESMEN MJÛ?T AND LOAN- COM1PANIS

THE STANDARD LOAN'
COMPANY

We offer f'or sale debenltures bearing interest at FIVE er
cent. per annum, payable half..yearly. These debentures oger
an absolutely sale and profitable investnient, as the purchasers
have for aecurity file entire assets of tise Comipany.

Capital and Surplus Assetà, $1 ,400,600.00
Total Assets, $2,800,000.00

Preuident: J. A. HAMMERER
Fîret Vîce.President and Gen. Mlanager: Second Vice-Presldent:

W. S. DINNIVI<, Toronto .HUGH S. BRPNNAN. Hamilton

RIGHT HON. LORI) ' TRATHOONA ASt> MOUNT RO9AL G.C.M.G.
DAVlD) RATZ R. H. GREENE
W. L. IIORTON A. J. WILLIAM S

Head Office: Cor.Adelalde and Victoria Strects,TORONTO

The Commercial Loan and Trust Co.
Head Office - WINNIPEG

THOS. D. ROBINSON. C. W. N. KENNEDY.
Preaient Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Sâlicited.

'W. H. SPROULE. Manager.

- The-
Manitoba Permanent Loan Co.

Head office - Winnipeg, Manitoba
Incorporated by Special Act. Authorized Capital, $1,000,000

MONEY TO LOAN AGENTS WANTED

We wish In draw the attention of those~ who are desîrous
of finding an absolutely sale and profitable lnvestitlCit
both front a dividend point of view and a certain ncress
in value of Company*a stock. WRiTE FOR LITERATURE.

BOARD OF DIRECTORS:
J1. T. CORDON, Prellident;- President Gardon, ironaide &c Fares. Ltd.;
Pres. The Standard Trusts Company, Director rTe Sterling Bank.
H. WILBUR HUTCHINSON. Vice-President; Manager Thse .John
Deere PlOW Company, Director Tise North Empire Pire insurance
CompanY. A. L. JOHNSON, Vice.President The Aines. Holden, Me-
Crady Co. B. A. MOTT. Western M anager and Director The Cockstsutt
1>10W Company. FRANK S. NUGENT, Capitaliat. WM. GEORGE-
SON, Thse Wtt. Georgeson Company, Calgry; Dîrector Thse Stand-
ard Trusta Company. THEO. A. SURItOWS, Lumber Merchant.

A. KOHLER BUTCHART. MANAGINO DIRBtO=R.

507 DLBENTURIES 510
For a limited time we will issue debentures bearing,

,5% interest payable half-yeariy.

The. Dominion Permanent Lo au Company
12 Klna Street West Toronto

HON. J. R. STRATTON. Presîdent P. M. HOLLAND, Gen. Manager

REVISED) EDITION NÔ1W READY By FRED. W. FIELD il ordeir frm"Capital I nvestme ots i n Ca nada", Th M.netery limes, 62 ChordiSTôot
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INVESTMENTANDILOAN COMPANIES-

FIRST MORTGAGE INVESTMENTS
oIN BRITISHW COLUMBIA 87

We are prepared to place money on First Mortgage over imnproved or revenue-producing
properties Iin British Columbia Caties to yîeld,6%, to 8%. The security given is absolutely

6 70 safe. This îs a sale and profitable form of investmnent for the conservative investor.8 0
SEND FOR FURTHER PARTICULARS

ISLAND INVESTMENT COMPANY, LTD.
Hrasxch Offices:

He"d Office, 8D. C. REID), President and Manager VANCOUVER, B.C.
VICTORIA, B.C. References, Merchants Batik of Canada LONDON, England

ITUIW1TE-f

lB TISE YITLE OF OUR L.ATEST

BOO<L.ET AND IT SUCCESS-'
FULLY ANSWERS THE QUES-
TION.

ASIIK FOR i T.

WE SENO WITI4 TfiE SOOKLET
OUR FINANCIAL STATEMENT
AND A SAMPLE IN MINIATURE
OF OUR NEW IMPROVIED 5 PER
CENT COUPON DEBENTURE.

111E GREA ME PERMANENTLQI4
Hlead OfficeWSie

Volumne 4&.
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INVES TMENT AND LOAN -COMPANJES"

One Hundred Dollars
And upwards may be invested in our Debentures.
They are issued for fixed ternis of one or more
years, and have coupons attached for interest
payable twice a year. They are

An Authorized Trustee
In vestment

Send for specîmen Debenture, last Annual Report,
and ail information.

Canada Permanent Mortgage Corporation
Toronto Street 1 oronto

ESTABLISHED) 1855.

THE TORONTO MORTGAGE COMPANYI
fo", no. 13 Toronto Strot

CAPITAL ACCOUNT.............. -.... 0724.550 00
RESER\,E FUINL....................1 410.000 00
TOTAL A"SSETS............1.014#348 88
President )IR W.M TIE LRLL.D w.., ..

Vice Pre.. WELLINGTON PRANCIS, K.C.
Debentures lssued to py4%, a Lýegal lnvestment fW Trust Pundé,
D.Posit. received At Q* interest, withdrawable by chaque.
Lqans madle on improved Real Estate, on favourable terras.

WALTILI GILLESPIE;,Manager

London & Canadian Loan & Agency Co., Ltd.
]EsTAuLsms» 1873 51 YONGE ST., TORONTO

Paid-up Capital. *1,00,00 Reserve, *40.00 Assets, $4.55.00
JDehentures issued, one hundred dollars and uPwards, onc to five years.
4 Por cent. luterent payable bali.yearly. These Debentures are anAuthorizod Trustee invcetrnut. MortM*g Loao, iade in Ontario. Mani.
toba, and Saa&atchewan.

W. WEDD . J K a., Secretary. V. B. WADSWORTR., Manager

THEF DOMINION SAVINGS
AND'INVESTMENT SOCIETY

Masonie Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures

T. H. PURDOM, ttC.. President NATHANIEL MILLS. Manager

AN~DERSON9 LUNNEY & CO.
Western Canada Invcsments, Bonds
Debeinures, Mortzages, Real Estate

Cor.mPondOnoe SoIlolted - -Englluh, P renoh, German
REGINA - - SASK

The Hamilton Provident and
Loan Society

Capitl$Subos, $1 ,800,000. Capital P&d-Up, 31,160.000
Remorve and Suripi.. Funde $760,294.13
TOTAL ASSETS $ 4.587,030.04O ESENTURE fo one or more years withDEBNTUES nteestat four per Cent per anuur,

aabeZ halfyrery. The Debentures of this Society are a legal
n Ysten fo Mrs Fonds. Correspondence invited.

Mntai 0flice, long Street, NAMILTON, ONT.
A. TURNER, Presideot C. FËRRIE, Trensurer

THE ONTARIO LOAN
ANI) DEBENTURE GO.

JOHN McCLARY, Pres.
LONDON * - . Ont.

Capital paid up
Total Assets

Debentures

40

$ 1,750A000.00
7.500.000.00

issued for two to five years with haîf yearly
coupons. Principal and intercet payable without
charge at any branch of Moleons Bank. Legal
Investment for Trust Funds.

A. M. SMART, Manager

The RELIANC E Loan and Savings
CP ny of Ontario

84 King Street East - TORONTO
JAMES CUNN N. H. STEVENS H. WADDINGTON C. R. HILL

President Vice.President Manager . Secretary

Permanent Capital, fUlly paîd . . .. $ 788,950.00
EPAssets- ........ .............. 2,011,396.02

PEPOSITS subject to cheque withdrawal. We allow interest at 8%4PER CE17NT.', comrpounded quarterly on deposits of ONE DOLLAR andupwardai. DEPOSIT RECRIPTS issued at 4%. DEBENTURES
iaaued in a mounte of $100 and upwards for periods of 5 years wîthîntercît et .5 PER CENT. per annum payable half.yearly. (Coupons
attached) Moneys can be depoaited by mail

CREDIT FONCIE»iR F.C.
HEAD OFir, MONTREAL

Office for Ontario, 34 Aciclaide St. E., Toronto

ANon iniprovedfarm andM N Y O 10 city poet tlwM ONE TO LOA est carrenlt rates and
on favorable teris.

Correspondence and personal interviews invîted.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have

Invested -in our Debentures
Because we have devised a forni of debenture secured by
deposit of first mortgages to the amount of 150%/ with a trustee
vwhicb gîves practically absolute security. If interested ini a
.5% investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPA14Y
WIN M lPEG, CANADA

1809

The
HURON
and
ERIE
LOAN
and
SAVINGS
CO.
Incorporated 1864

HuUEI CRONvX Mgr.

4% 4à%
DEBENTURES

PAl D-UP CAPITAL $2.000.000
RESERVE FUND. - $2.0ON0,000
TOTAL ASSETS. over *13.750,000

àlai n Offices:
442 RICHMOND ST. LONDION

Branches:-
LONDON RLOINA ST. THOMAS

Capital,
$7,718,133.76

Invested Assets,
Over $33,000,040-04
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TRUST COMPANIES~ I
-THE-

Toronto'General,
Trusts Corp oration

ES:ÂELISHED 1882.

Execlutors, Trustees, etc., -etc.
HON. FsÂaTUoRUM OBLER. K.C., President
J. W. LANONUtR. Managing.Director

Toronto Ottawa Winnipeg Se"ktoon

THEf ROYAL TRUST COMPANY
1 DjAD OFFICS. MONV't»AL

caopit Pur Paid - -

Rosiv Pend . .

<D OARD OP
Rishi H06. Lerd litrt"coa

S"d e"onutd oa. .. G.

TORONTO I3RANCH
Dsllak of MloatroMl Bldg.,
yofg S"d Quta StrftS.

Ai. S. 1. RICNDI',

$1.0m.00

Si. H. MorAou AL
R. a. AN.oUs

B. B. Oussmmom
C. M. HAya
C. R. Hosast
H.V. MmuwwuI
DAVSW Monusos
Six W . C. MAGONAL
Hou. R. MAUxary
A. MarcNiuisa
Jaa Roua3
Si. T. O SnwonI¶sssY. .CV.O.
fi.a W.i. C. VAN Houatit. 9LC.M.G.

The Sterling Trusts Corporation
HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized
Capital Subscribed

DOMINION CHARTER, 1911

Place funds for învestment ln
thé very heart of Canada*s rlc:h.
est agriculturai district on pet'-
scinaiily eîectedl farm mortgsge
securities.

No boans exceed 0%of actual
valuatIon.

Values wMI continue to increase.

Profitable rates quoted.

-$ 1,000,000
. 64.o,ooo

BOARD 0P DIRECTORS
EDWARD Butown. - President

HosORaAL A. a. Fosour
lot Vice-Preaîdent

F. N. Noroi<- Xnd Vice-Presldent
J. W. Scott
W. M. Martin, M.P.
Aleck Clark
Arthur H. Tasker
Edward P. Brockman

HLJo mson
C. P.' MiIr

Bankers- The Canadian Bank of
Commerce.

Solicitors: Balfour, Martin, Casey
& Blair.

13RITISH AMERICAN I1
TRUST cool Limited
A. C. PLUMERFELT. H-. N. GALER, W. L. GERAINE,

President. Vice-Preaident. VePrS. and
Gen. Mon.

Authorized CapîtaI.. $500.000. 00
Subscribed......... 250,000.00
?ai Up...... 15.000.00

Flaclal Agents
Inv.atment and
Insurmoce Brokers

Executors and Trusteet
Deposits R.celved
Estates Manmgd

Head Office: VANcotJvER, B.C. 1 Correspondcncs,
Branch Office: Victoria, B.C. Solicited.

Dominion Trust
Company, Limited
Head Office . VANCOUVER, &,C.

BRANCHES:
Vancouver, Victoria, New Westminster, Nanaimo,
Regina, Calgary, Montreal (Dominion of Canada
Trusts Co.) and London,, England.

Subscribed Capital .............. $2,300,000
Paid-up Capital ..................... $1,630,000
Reserve ........................... j 55,0W0

Acts in ail Trust capacities.
Lends money for clients on first mortgages, on
improved real estate, netting, the investor 7%..
Acts as confidential agent for the investment of funds.

W. R. ARNOLD, Managing Director.

MERCANTILE
TRUST COMPANY 0OF CANADA, LIMITED
Capital: Authorizod $1,000,00 ; Subscribed $450,000.
HON. WILLIAM GIBSON. Senator 5. C. MACOONALD

President Manager
BAN4K OF HAMîILTON BLDG. - HAMILTON, ONT.

Vancouver Trust
Com'pany, Lfimited

Independent reports
furnîshed. investors
on propositions in
B3ritish Columibia.

H. L. JENKINS Preideet
D. von CRAMER -Managinà Diraeotr

VANCOU7VER TRUST BUILDING
ViNCOUVEIt, B.C.

C..

The, Saskatchewan
Inivestment and Trust Co.

INVESTWENS LOANS,
W. control 250,000 acres, farming lands i luberta snd Saskatchewan

for sale on aood ternms
13stMe Mamaied Adminlatraters TI'Ute, Bte.

Saskatchewan: London. Ënglund,

able Addresa: Oabovesto. A.B.C. Code
HEBAD OFFICE: SASKA4TOON, SASK.

Boaso op DisacTrOs:
Pregident. Hon. Udward Coke, Vice.President and MaaitDfrer.

tor, N. GardiierBotgs,Esq.; D. 0.Stpesn s.Eal Cnwlim
Hon. Charles Littleton; C. Keith Moris E 5q;A J disoR.

Stephenson , Es4. N. 0. .o Esq.. C. ReWithorin Enq.

Volume 4ELTRE XONETABY TIXES1810
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IlTR.USTý COMPANIES«

Security and Sevený Per Cent
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as rnuch as 7% to 8% being earned on
money invested in this mariner. The precautions we use in selectirxg mortgages protects our clients in
every way.

A Post Card wiil bripg authentic information regarding flrst mortgage investments in these two cities.
Send one to-day.

CANADA WEn-ST TRUST COMANY LIMITED
Head Office-VICTOIA. B.C. Reference- Branch Office-VANCOUVER, B.C.Merchants Bank of Canada.

The Standlard Trusts Co.
A etront Western compteur

Head Offiee:-Ksw~e 13uiding. Portae Av*. tst.Wlwipog
Branch Offices -Sskt*.r £402o0400 Vancouver

J. T. Gordon, Presient (Pres. Gardon. lronside.& Pares Ca., Ltd.)
àir Wm. Whyte. K(.8., vice-President.

euhrzd Capital. S,0.0. Subeclb.d aud Paid op. *M0,000.0
Fonr. uxd . M2000»0 Total Aeea.25 over - 6.000.000.0

Batates admninistered and nmaaged and ait business or a trust
nature transacted.

Trust funds Invested. Win forme supplîed free. Ask for pur
pamphlet, "What la a Trust Company? I

Consultations and correspondence Invited.
WMP. HARVEY. Nanaîn Ofreot.,

Canadian Guaranty Trust Company
Authorized Capital $1,00,000. Sub. Capital $500

llcadOffce, Braondon, Mon. Brandi Offce, Regina Sak.

Executars, Administrators, Trustees.
Every chLs of business of a fiduciary nature transacted.

Guaraiteed £nortgage învestmnents a speciaity.

CORRBSPONDENCE SOLICITED.

JOHN R. LITTLE, Managing Director.

Columnbia Trust Go.
Llmited

E. H. HEAPS P resident and Goneral Maniager

Authoriztd CaMpital *1000,000.00
Pald up 6. 1,300.0
surplus - 175230

InVe$tMerns In Rosi Elitate, MMtages, ludustrial
Stocks, Bonds atud Debeugures, Timber Lands.

Hom Offce :-S41 Hastings St W., VauCouver, B.C.

Tbe WsenTru stI Co.
Hle" office, %WIYINIPEGî il Bra.c OffieeR.g1..,S.k.
Autharlze CAÉWltai. """ A"*a il. Anes. -Presient
Subscrlbed 'R'.O
Paid.Up " gp,*, Hax. R. P. Roaua, Vtce.Pread&mt
Acta as Trustee, AdmÎnÎstrator, Executor, Assignee,

Guardian, etc.
Receives money for investment in mortgages ndter guarantee

of principal and interest, or otherwise, on such ternis as
-.. may be arranged.

Undertakea tbe management and sale of Real Estate.
Correspondence învited.'

A Trust Company's Special Function is to cet as

EXECUTOR
You make no mistake by appointing

The Trusts and Guarantee Company
LIMITED

43.45 KIng Street West Toronto
JAMES J. WARREN, Managing Dîrector

J1. W. PLAVELLE, Prraîdnd. Z. A. LASE, K.C. I. vice_
W. E. RIJNDLH, Oc,,. Manager. B. R. W001) iPreaidents.

wilis are often mîslaid, causing delay in the adminîs-
tration of an esatL. Wilis appoîntig this Company as
Exezutor rnay be deposited in the Safety D)eposit
Vanille of the Company for sale keeping free of charge

TORONTO
Montreal Winnipeg Edmontan Saskatoon Regina

THIE UNION« TRUSTCO
'Hea" Offce andi salety tiepaait Vaulta LIMITED

TEMPLE BUILDING - TORONTO
aranches: Winnipeg. Man,.. 315l Partage Avenue

London, Eug. 75 Lombard $tract
capital Paid up $1 .00.000 Reserve Fund - 8750,000

Ascets, Trust Funds and Eatate . 1&3,17.011
Baard of Diectos-Chares Mage. Preaient. Hon. Ellîott 0. Stev.
cocon, H. B. k. DuVernet. K.C.. Vice-Presidenta: Samuel Barker,
M.P., H. H. Beck, T. Wiiles Chatty, Henry F. Goaderham, Right
Ha. Lord Hindlip. Charles H. Hoare, S. P. Laster. K.C.. George S.
Ray, J. H., McConnell, B.D.. J. M. MeWhïnney, Sir George W.

Rose. H. S Strathy.
Chartered Exeutor, Adminoistratar, etc.

Agents for sale and managemert of estates.
4 par cent. Internat paîd in Savinga Departnent, subiet ta cheque.

Money Loaned, an Roai Batate. Corresponde=c lnvted.
0130. A. KINGSTON, . J. M. MWcWHINNBY,

Assistant Manager. Central Manager

IPlace the collection of rentale and Interest in Our bande fo prompt and
thorough attention. Bxpert management af ail estate mattera.

MR TITLU & TRUT 0., Cor. Bar à Richm.ond eta.TORor4ToIffiinlal Agent*. Exteigtwa, Tfaat..aý

isil
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CHARTERED ACCOTJNTANTS
I. 'I

Ruther ford Williamson & Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES anid LIQUIDATORS,
86 Adelaide St. East, Toronto.

Cabie Addres-"* WILLCO.'

CORRIESPONDENlTS

CREHAN, MOUAT & CO., VecuaSC

Cable Address . Crehmo. Vancouver.

CREHAN, MOUAT & GO.
Cbmrtered Accouatants sud Kuditors

P.O. BOX 1182. VANCOUVER. B.C.
Powers of Attorney to b. issued to M. J. CRBHAN, F.C.A.

TRUSTIIES and LIQUIDATORS
Correspondents. RUTHERFORtD WILLIAMSON & CO.

86 Adeliie Street East, Toronto

Ba'rAnuhsrs 1882.

W. A. MENDEISON AND COitpANYS Churtuei Aou#*u*
W. A. HENDERSON S. VI ROBERTS .1. D. REID

412-410 Nanten Ibuliding. Peata Avenue. WlanlIp.g Maft.
Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. 9. 08BBON. C.A. (Botind). Uran.h Mentegw

Audits, Investigations Liquidations Trust Accounta

VERNON, PICKUP & Co.
Chartered Accouinants, England

Telepione 3833 707 Mclntyre Block, WINNIPEG, Man.

Established .1864

CLARKSON, CROSS & MENZIES
Accountants, Audîtors, Trustees

Menibers of the Domnion Association of Chartered Accountanta

Toronto Bank of Toronto Chambers, Winnipeg Vancouver

lIELLIWELL, MOORE & MACLACHLAN4
(Formeriy Ciarkson, Cross & IIeiliwtiI)

CHARTERCD ACCOU NTAI4TS VANCOUVER, *.C.

FRED C. GILBERT
CHARTERED ACCOUNTANT

ONTARIO AND MANITOBA

312 Nanton Building -,WINNIPEG

AUDITS. ,INVESTIGATIONS. COST ACCOUNTING

Thie oldest ,stablîshed firm of Chartered Accountants and
Auditors ini British Columbia.

W. T. Stein & Co.
Ckutsrsd Accouatents. Edlnbuvgh 1889

et British Columbia 1908
N@try ub ou Canada 1909

Notey PuliaBritish Columbia 1901
Power of Attorney to be madle in favour of

WILLIAM T. STEIN, 0.&. (Edin.) F.C.A.

319 Pender Street, VANCOU VER, B.C., Canada

RoanT MiLLan. C.AL, F.C.A. (CAM.). C.A. (Scovr.)
Câble' "Aecuy.," Monte.) 'rophon. Main 2"&.

PROBER.T MILLER tU CO.
Chartoffl AoO.untomts

Commercial and Municipal Audits snd Investigations.
Liquidations and Insolvencies.

OUDEC BANK BUILDING MONTREAL

MARRY J. WIELCHO
C11ARTERED ACCOUNTANT,

Acsrn 1 IxvsTtATIONS 1 Co«T à»n G.NZL4 STaTUE

43 MCN STREET W.. TORONTO.

CLARKSON & CROSS
CHaRTERxE ACCOuNTANTs, TRusTEESe, RECaIvER8.LiguiDAToits

Ontario Banik Chambers, 33 b0oi Steet, TuaguTo

E. a. C. Ciarkama, F.C.A. W. I. Cross, F.C.A.
Rstabished x864.

EDWARDS & RONALD
Cbertered Accountanta

AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northorn Crowm Bank OlIdg., WINNIPEG

Aiea at SASKATOON and MOOSE JAW.
Osnion BD>W.AROU W. Si>xas ROsALD
TORONTO. VANCOUVER & CALOARY-EDWARDS, MORGAN &CO.

Edwards, Morgan' & Go*
Chartered, Accouatants

18.2 KING ST. WRs r- - Toronto. Outarlo
UN2 MACLEAN BLOCK Calgary. Ait.
DOMINION TRUST BUILDING . Vancouve. Bc.

George Edwards. F.C.A. Arthur H. Edwards. F.C.A.
W. Pomeroy Morgan Donald A. McCannei

W. H. Thompson

WINNIPEG and SASKCATOON EDWARDS & RONALD j

The Oldeat Estabished Accountant Flrm In Sasacen

*LADPWELL, WI8NA00.
(Successors to Gambie, GiadweIl Co.)

CHARYERED ACCOUNTANTS
AUDITORS, L.IQUIDATORS AND TRUSTEES

Chas. V. GîsdwrelI. C.A.ý Domninion Trust Building,
F. a1. Wilson, C.A. REGINA

1812

Il

REVISED EDITION NOW READY

"'Capital- Investments -in Canada."
Bv FRED. W. FIELD

Prkce $2.50 post pald

MON<ETARY TIMES - TORONTO
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I CHARTE RED ACCOUNTANTS

D. A. PENDER, C.A. D?. COOPER, C.A.

a AÀ PEDR .O
Chartered Accountants. Auditors & Liquidatois

R..mns 86£ 8 7 Merclants Bank Bidg. -Wlulpep, Man.

LAING, TURNER end LOVE
501 end 503 Trust end Lonn Building - WINNIPEG. Man.

Gha,'te,'elc Aoo.untanaa
0. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love. C.A.

Audits investloatlone Lhud.t.ne snd Aasigumets

JENKINS & HARDY
Aasignees, Cbartered Accountanta
Estate and Fire Insurance Agents

i 534 Toronto Street -
52 Canada Lite Building

Toronto
- Montreal

jW. E. HODGE Cbartered Accou1:ita aîge

Box 354 MoOsie JÎW Audits Investigations Liquidations

CHARLES D. CORBOULD
Ckartsre fiOeutant & Auditor, Ontario & Naisitobis.

619 SOMERSET BUILDING - WINNIPEG

GEO. H. PLAYLE Chartered Accounitant
NEL.SON, B.C. Auditor. Assigne., &c.

JOHNr B. WATSON Chartered Accountant and Auditor.
Calgary Ait* Liquidations. Investigations. Audit.

Auditor le the ity of Calgary Reference: Bank of B.N.A., Calgary

A. A. M. DALE
Gxa"rted Aceouanta

la Rlvest Ite. MOOSIE JAW. SASLý

WILSON & PERRY sult*9 (Phone 4784

Aeosa*.. end Aeeoatamts VAN~C OU V ER. B.G.

IBARRIS&MTEIRS AND SOILICITOIRSJ

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan
James Bicknell. K.C., Alfred Bicknel, James W. Bain. L.C., 0. B.

Strathy, Fred. R. MacHelcan, John Wood, M. L.. Gordon, T. W. Lawson.
Cable Address, "Bickneil. Toronto.-'
Codes A.B., 4th Edition, Lieber and W.

9th Floor, Lumsden BIdg. - Toronto, Cao.

SEABO RN, TAYLOR, POPE & QUJRK
Barri sto,:, Solîcitors, Notaries

Walter B. Seaborn Ge go . T-la
H. C. Pop.

MOOSE YA W
P. 0. D. Quîrh

- SASKA<4TCHE WANM

PAwc'r, .TALoRJ. Bov COLWILL

TAYLOR &,C.OLWIL.L
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA
Soficitors for the Great-West Lite Assurance Co.,
The Merchants Bank of Canada, Tiie B.C. Permanent Loan Co.

CONYBEARE, CHTRCH & MCARTHUR
BARRISTERS, SOLICITORS, ETC.

LBTHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway

and Irrigation Co., etc..
Investments on Piirst Mortgages at 8 1% spedially

attended to.

W.' P. UNN CALDWELL & DU14N J- . CADWL
atristers. Solcitors. Notariés

01 11000 1. 2. 3. DomIiin Bk. aide. .. . .1w, Cse.

Ge»m Sollelors for

TU£ CANADIAN BANK OF COMMERCE
TUB NATIONAL TRuSqT COMPANY aMC. sit.

[OIJGHEED, BENNETT, ALLISON & Mc[AWS
C'A.CARtE ALDER1TA e

Barristers, Soltor and Hotarles
Solicitors for The Canadien Pacifie Railway Co., The. Bank of
Montreal, The. Canadian Bank of Commerce, The. Merchanta
Bank of Canada, Tite Banik of Nova Scatia, The, Royal Banik of
Canada, The Canada Life Insurance Company, Th.le G reat.
West if. Insurance Ca., The Hudson's Bay Cao., Tho, Maaqêy-
Harris Co. Limited.
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MISCELANEOUS'

MURRAYySý INTEREST TABLES
~~ The mosRATE vaI3I ~TS TO 8AT--O.OOSONEYPS c

The nostvalibl ON21.0 TO 0%W0 ON>~ EVRATESe100

2 ,.f inanciti, book. PAGE FROM'ý DAý,* TO-i'S8 -,ý

B. W. MURRAýY - Accountant, Supreme Court of Judicature, Toronto

MODERN 'BANKING
Our courses I Mode m Banking, comnpi< id by and under the directionl of

SIX EXPÉRIENCED EXPERTS
art just what every Banik Officer in Canada needs

Whet à Braaçh MWeagerf of the Tradcra'Bank illfla-
"Ini my opinion the grae 1asto n bank is its staff

and tu roake the indiv~a menber otthessto greate&r
value it i5 neceaaýry that ha should bave ae KNOWLEDOL
0F B3ANlONG ,hieh he can only gain through study."

OUT' OUT 7HI5 AD. AND SUND FOR PARTICULARS

.. . .. . . . . . . . .. ..

... ... .. .. .. .. .. . .. . . . . . . . . . . . .

Tiff SHAW, CORRESPONDENCE SCIIOOL
M.T.Torento, Canai..

MILN ES
LACKAWANNAGO-AL

1HIGHIEST GRADE 0F

ANTHRA CITE
The priCe is just the
maine as other grades
Why flot buy the bet?

Phones Main Office:
M. 5597-5598 86 King St. E., Toronto

- H.mm, HA UL7TA lE,

-,.41 ga oonl T,'uat DIg.
20 KIar st ea Eap Toriat.

TOROPTO PAPER MFIG. GO., LTD.
1 MILLS AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades.

wium AND OLO SV WRITINOS. BONDS, LEDOERS.
a.w IM. . OK. LITHO.ý BNVBLOPB iso COVERS

Made in1 Canada For sale by ail Whouwesal

A ,T rip to the =n~Te n"t' P. & Bý." st.''eIamoe'

11VJth. British West inie and

the. finish.
Thrclth ickes frm Toontoand il oon the. raiIçways are aold by

*IVUB LAfl, LT., Mmo&, Nifz.

R.,M M E iLVILLE - Cerne Adaimide and

The Waterous
Steam Rouler

Over 30Sold in 1911

W. cou show no botter proof of the good-
noms of the Wateroum Roller than this
record of One Yeur's Sales
Vancouver, B.C.
Wolfville, N.S.
Chicoutimni, Que.
Reveistoke, 8. C.
Simcoe, Ont.
Enderby, B. C.
,Windsor, N. S.
Hamilton, Ont.
Thedford Mines, N.S.
St. Eusatache, Que.
Outrernont, Que.

Port Arthur, Ont. (2)
Point Grey, B. C. (2)
Barrie, Ont.
Coquîtlam, B. C.
Leeds and Grenville
Prince Rupert, B.C.
Woodstock, N.S.
Quebec. Cty, Quebec
South Vancouver, B. C.
York County, Ont.
Routley and Summera

Will YO U be on our 1912 List?

The Waterous Engine Works Co., Ltd. I
Brantford, Canada

Le COFFEE &CO.
GRAIN MERCHANTS

THOxAs FLYNN Esbie IW Board of Trade Building,
Toronto, Ontario

Account Books
IraE MAXUPPACTtUE KVERT DE5VEINI1

BANKS. COMpANIRS. MERCHANTS. MANUFACTURERS. ETC.
[.008E LEAFP LEDGERS, BINDERS. SHEETS and SPBCIALTIBS.

AXmO COMiPLET£ STOCK
STATIONERY and PAPER. mll i nds.

PRINTERS' and BOOQIBUDERS' SUPPLIES.IBROWN BROS.,51-53 Welington st. West
LIMITED

TORONTO

1814



May , 112.TE XONETAIRY TIXES

MISCEILLANEOUS____

YORKTON
Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Manufacturera Here's the location you are seeking
han investment which must treble

Inetr lisl witbin the next three years.

Yorkton bas four railway outlets and wilI sbortly
have six. It has rmunicipally-owned water, sewer
and electric light convenîences, etc.

GANANO QUE
ONTARIOIt CANADA

The Most I3eautiful Summer
Resort on the Continent

la the heart of the
THOUSAND
ISLANDS

Excellent Fishing
and Boa ting

Apply C. A. WA tT, Socly Board of Trade

FI NANCIAL

COLLECTIONS
Our syatem sets the money. if it faila. no charge

The Saskatoon Mercantile Agency
C. J. FOX, MANAGER

Tlephonte 635

SASKATOON
P.O. Box 185

TRAVELERS' EDITIONS
CANADA REFERENCEË BOOK

SUBSCRIBERS are reminded of the JULY issue. Orders
for whole or part Bocks will receive prompt attention.
L.otters of introduction supplied to bon& fide travelling repre-
sentatives of our subs cribers wîthout additional charge.

THE MERCANTILE AGENCY R. G. DUN & CO.

Counties Grey and Bruce collection# made on commission, lands valued
and sold, notice& seri'ed. A seneral financial business transacted. L.eading
loae Companies, lawyers and whoIesale merchants given as references.

1 ~H. H. MILLER,. Hanover.

Wiamlptg wants Mamfacturers-CapItahss-and Lino Mon
Oreateast combinatd money-making advantages in the world to-day.

Big growing market for manufacturers. City supplies power and liant
at cost.« Splendid sites mvalable-voried raw mattrial-low taxation-
lab.r ç-nditions, banlcing and railway facilities unexcelled. 1'lnest
field for invesrnient for large or smaîlIcapital.

HANOSOME ILLUSTRATED ,LITERATYRE
AND BUSINESS PACTS FURNISHED FREE>

cHAS. F. ROLAND, (Zommissloner,
Winnipeg Industrial Bureau. Winnipeg, Canada.

CONCERNS
who may b. considering the matter of a suitable Western location rnight do well to învestigate

SASKATOON
For the City's location-PLACE YOUR FINGER ON THE CENTRE OF ANY MAP 0F WEST-
ERN CANADA-just where aIlt the Railways meet.

SASKATOON'S SHORT STORY
A Tale told in tell-tale etatis tics:;

Population

1011................... hu 2 .0

City Assesîment
105................... .......... .750,00
I9M0............................. $2,517,145
1907.................... ...... .8 6,621,337
1906........................ ... $7.450.135
1900....i.......................... 88.1S6.337
1910 -.......................... 10O.748.639

Building Statistics
1907 ..... .............. ........ 37M.211
1906 ..................... ....... .8155.62
19091........................0.0
1910.....................817.771

School Attendance
1905.............._.......... ....... 296
1907........... ............ -........ 'su
190m...... ...... ....... ......... >.651

1900.......................,113
1911 ........... ....... .............. 1.8u4
1912 .......... (Spring> ........... 2.120

Aprfl 8th to 12th, i912-Within''FOUR-AND-A-HALF DAYS, the citizens of Saskatoon subscrjbed ONE
MILLION DOLLARS (eî,'ooo,ooo) toward their INDUSTRIAL LEAGUE, organized to encourage the
establishment of suitable MANUF.ACTURING CONCERNS. For ail information, write--

The Comnmissioner, Bloard of Trade « SASKATOON," Sask.

MaY 4, l912.
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SAFES M SAVE m PROPER'TY
THAT IS A

T"l'AYLOR SA F E WIILL
J. & J. TAYLOR -TORONTO SAFE WORKS

INSURANCE COMPANY

Pounded 1792

PIRE INSURANCE-Buldings, Cou-
tenta. Renta. Use and Occupancy.

MARINS INSURANCE - Oceant
Inland. Yachts,. Motor Bouts, Regiatered
Mail. ParcelPotToits agae
Travellers' Sampl«ea. Merchadis I
Transit by land or water.
Automnobile Aoroplane

PuUly Paid-Up Capital . . . . 4.000,000.00
Net Surplus..............4,w%00.41
Total Asseta s 16,953,773.59
Total Loaaea paid sîiice organisation - 1541000N.00

Appiain for agencies where the Compani ia not alrady reiwe-
sented ahouî2d be addreaaed to

ROBERT iIAMPSON & SON, Llmited
GENERAL AGENTS FOR CANADA

I St. John Street MONTREAL
Jones & Proctor Bros,, Agents for Toronto

The Imperial
Guarantele & Accident

Insurance, Company
of Canada

Head Office: 46 KiNG ST. W., TOR.ONTO, ONT.

IMPERIAL PROTECTION,
Guaranitee Insurance

Acient Insurance
~Sickness Inurance

SAutomobile Insurance
Plate Glass Insuratice

A STRONG ÇANADIAN COMPANY
Capital, $1,00O,00OO00, Goversiment Deposit, $11,00.,

Positive Protection
FROM'FIRE

19 a matter of vital importance to
Every Man

who la ait ail Interested în theý SAPE KEEPING
0OF BONDS, STOCK CERTIFICATES.
DEBENTURES, POLICIES, and ail valuables

of thia natuare.

Goldi'e & MCullocli
F IRE -PROOF SAFES

AND VATJLTS
-H ave ,pro ven that they are the. moat abaolutely
reiablebytheir recordsia lal of Canada's big Firea.

ASK FOR OUR CA&TALOGUE.

The .Gol1die & McCulloch
GALT.I 0ONTARIO, CANADA.

WESTERNI BRANCH
MU MODerMott Ave., Winniç-eg,

Man.
M1ARITIME PROVINCES:

11 Dock St.. St. John, N,.

CO.
LTD.

QUEBEC AGENTS:
Rosa & Greps,412 St. James St..

BRITISH COLUMBIA AGENTS
Rot Hamilton & cc..

Vancouver, B.C.

1816 Volume,,48.

AEMILIUS JARVIS &'CO-,
(Members Toronto Stock Bxchange)

Own and Offer the
following Debentures

MUNICIPALITV 0F PENTICTON, B.C., Due 1961
TOWN 0F STEELTON, ONT., Due 1942
TOWN 0F GLEICI-EN, ALTA., Due 1912-31
CITY 0F MERRITT, B.C., Due 1932
TOWN 0F INNISFAIL, ALTA., Due 1912-31
CITY 0F FERNIE, B.C., Due 1939

To Yield from 5% ta Y.

Particulars furnisbed on request

JARVIS BLDG. TORONTO

6OLDMAN & COMPANY'
DEALERS IN

Government Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

Home Lite BuidIng Toronto
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IMPORTANT TRADE COMMISSION. 1

Canada will be represented on the Imperial Trade
Commission by the Hon. Geo. E. Foster, Mini.ster of
Trade and Commerce. The appointment of such a comn-
mission was decided at the Imperial Conference in Lon-
don last year. Sir Wilfrid Laurier's amended motion at
the Conference was carried with an addition to bis reso-
lution. The irony of the political pendulumn will allow
Mr. Foster to carry out Sir Wilfrid's idea. The former
priemier 's resolution was as folows:

'That His Majesty should be approacbed with a
view to, the appointnient of a Royal Commission, repire-
senting the United Kîngdomn, Canada, Australia, New
Zealand, South Africa and Newfoundland, with a view
of investigating and reporting upon the natural re-
sources of each part of the Empire represented at this
conférence, the development attalned and attainable, and
the facilities for production, manufacture and distribu-
tion, the trade of each part with the others and with the
outside world, the food and raw material requirements
of each, and the sources thereof available. To whgt
extent, if any, the trade between each of the different
parts has been affected'by existing legisiation in each,
either temporarily or otberwise. "

An important addition to the resolution was made
on the suggestion of the Colonial Secretary, Mr. Ha >r
court: "And by what methods consistent with the ex-
isting fiscal policy of each part, the trade of each part
with thec others may be improved and extended."

The Monetary Times bas always favored the ap-
pointment of such a Commission. Organization ,and
co-oiperation are gyreat factors in the conduct of trade.
The United States ini its relations to Canada has provèd

that fact. The most valuable market for Canada is itS
home market, and everything should ho done to en-
courage its development and the domestie industries for
catering thereto. After recognizing Canada's claim to
its own markets, our thoughts naturally 1turn to trade
within the Empire. Ten years ago, the United «King-
dom's share of Canada's import business was 22.99 per
cent. Last year, it WaS 23.93 Per cent. The share of
our import trade taken by tbe entire British Empire a
decade back was Only 24.97 per 'cent., and last year,
28.03 per cent. This compares with the United States
share of 62.06 per cent. and 6z.57 in i9oi and 1911,
respectively. The Imperial Trade Commission should
be able to cbange favorably to some extent the per-
centage figures of the British Empire as they relate to
Canada. President Taft recently was frank in his fear
of co-o>peration among the units of the Empire for Comn-
mnercial purposes.

I BE NEFITS 0FLIFE INSURANCE. I
The plane which, life assurance has attained in

Canada is a tribute to tbe managers, directors and. agents
of life insurance compainies. At the saline tirne the respect
for the profession and its benefits is a.valuable asset toi
the Companies themselves, for coniparatively only a smal
amounit per capita îs held. The business 'was transacted
in Canada in.1910, the latest year for which officiai figures
are available, by forty-three active companies. They sold
policies during that year valued at $152,762',520, which
was greater than'the 'amount taken'in 1909 by $21,023,-
442. The total amount of life insurance in force at the
end of the year *as $856, 113)059. Ten years'ago it was
$68,896,o92, and, twenty years ago, $37,866,287. >
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Mx.L. Çzo1dman, of the Wor-th American Life Assur-
anSe Company, stated at the tfoyonto I4fe -Underwriters'
Association,ý the day wouI ýcorne when the business, pian
wouid examine his position, recognize the necessity of
life insurance, and telephone his .needs ýto, an under-
writing company. After àll, that is -the, 1ogcal way.
To protect his premises from conflagration lie invests in
a Èire însurance poiicy. To protect his life fromn the evyer-
prescrnt hiazard, and the resuits of lis withdrawal as the
bread-earner, lie shouid invest in a life insurance poiicy.

Both the daiiy press and the companies themnselves
are'somnewhat to biame for the scant knowledge of the
benefits of life insurance imparted to the pub.ic. tIniii
reoently there existed a suspicion that underwx-iting was
a business operated for the benefit of promnoters and head
office officiais. The ciass of agents employed in olden
times to soficit fife insurance was sucli as to strengthen
that suspicion, undermine confidence in insurance, and
fornm a poor opinion of the average agent. To-day,
miatters arc chang-ed. The life insurance agent believes
in bis business and in the poiicy lie is selling. Th1e homne
Office knows that it must employ the best men obtainable
as agents. These changes have helped to place lifé iii-
surance in its proper position.

.One of the best definitions is that insux-ance is "4an
agreement to, pay a certain sum of moneY to comnsnate
for the loss resuitiag fromn somne contingent event, in
consideration of an immediate cash payment or a series
of paymients." The ioss insured against may happen
s0011, may be long defexredç, or may neyer happen. As
'Mr. W. F. Gephart, of Ohio State University, has said,
life insurance is effected by a contract between two
parties, the insurer and the insured, in which a deter-
mnined sum is agx-eed to be paid, to a third party, thie
beneficiary, upon the happening of death, on condition
that the second pax-ty, the insured, pays certain sums
to the first party, the insure-. It is an agreement to pay
a certain sum in the future by the insure- in considera-
tion of the payment or payments of a certain other sum
by the insured. It is a form of social co-cperation, and
had its reai oxigin in the wants of the famnily. It is a
method of distxibuting the effects of losses. It is a
mutual agreement among many to, assume the burdens
8uddeflly falling upon a few. It îs also, a method o>f
capitaiizing future time and energy againat premature
death. It is, therefore, based on the fact that a single
life lias either potential or actuai value.

A remax-kabie tribute it is to the modemn life insur-
ance agentthat so many millions of policies have been
sold, when the average, purchaser knows so littie about
his purchase. Honesty in life insurance is one of the
beat aids to its sale.

How necessary is the creation of an estate through
life insux-ance is shown hy an investigation made in New
Yor-k State-whe-e conditions are doubtiess very simila-
to those in this country-by a professor of Columbia
University.* He found tliat:

xst. Out of zo,ooo persons ovex- 25 yeax-s of age
dying, onlY 3,351 left any estates whateve-. 0f those
who were heads of familles only one-haif left any estate;
the other haif left nothing, flot even a savings bank
account.

2nd. 0f the-3,351 who left estates, oniY 884 were
~worth over $5,ooo.

3rd. Sixty-six per cenit. of »those ýdyittg left'ii0
eatateg whatevrer, twenty-five per cent. left estates of less
than $5,000, the average estate being $1,292, and iess
than aine >er cent. of the total num1ber ieft estates valued
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î FOSTERINd DO9MESTIC'INDUSTIRY. I
The provinces wvhich ýrequire the actual, manufacture

of the raw materiai into pulp and paper have frequently
been criticized. A proper underlstanding of the situation
shows that f romn the Canadian viewpoint this policy is
amply justified.. The export of puipwood in a raw state
is increasing yearly, and by just so much as this is the
case, does Canada lose the benefits to be derived fromn
its manufacture and the increased .value of raw products.
Ail raw puipwood is exported to the United States. I
i910, according to Mr. R. H. Macmillan, of the Depart-
ment of Forestry, Ottawa, oniy some 4,000 cords more
wood were cut for pulp in Canada than in i909. 0f the
igio amount of 1,541,628 cords, 23,642 cords less were
manufactured in Canada than in i909, and 27,508 cords
more were exported. This graduai change is not so
noticeable in the comparative percentages, but even here
it may be s"en that Canada is incxeasing the proportion
of lier natural resources exported in the raw state.

Ovex- 6o per cent. of the puipwood eut ini Canada
during i910 was sent out of the country without further
labor being expended on it. The United States manu-
factured it into, pulp and paper. The amount paid for
this wood was $6,210,042, or an average of $6.58 per-
cord. As the average paid by Canadian milis was $6,
thîs is an aver-age of 58 cents per cord more paid for
exported pulpwood at the point of shipment.

From United States fox-est products bulletins it is
seen that approximateiy two-fifths of the puipwood im-
ported by. that country îs manufactured into mechanical
pulp, and thx-ee-fifths into suiphite puip, and that a cord
of wood produces about one ton of mechanical pulp, or
haif a ton of cliemicai pulp This means that from the
943.141 cords of Canadian pulpwood sent to the United
States, 377,256 tons of mechanical pulp were made, and
282,992 tons ef suiphite pulp. The value of these 66o,248
tons of pulp, fur whîch, in the fox-m of puipwood, Canada
reoeivedý $6,2 10,042, was at the average price ($20,49
per ton) paid in 1910 by United States importers of wood
PUIP, $13,528,48I. Thus Canada did not get one-haif
the amount she would have xeceived if ail puipwood were
converted into pulp on Canadian soul. As the United
States does not eXpot 2 per cent. of theamount it im-
ports, there need be no feax- that a mar-ket fox- Canadian
wood pulp would be lackîng. The United States would
pay $20.49 per ton for the woodpuip instead of >$6.58
per- cord of, pulpwood.

As the 1910 report of the United States pulpwood
consumption lias not been issued, comparisons cannot b.
made between the two countries for i910. In i909, how-
ever, the pulpwciod shipped fromn Canada, consisting of
spruoe and poplar logs, f urnislied 22.8 per cent. of the.
entire pulpwood consumption of the United States. This
mneans that .58 of the 253 puip milis of the United States-,
ran for-the year, employed help and paid profits on raw
products furnished by Canada. The threce most impor-.
tant, pulpwood. States of the Union benefitted f rorn
Canada's resources as foliows: New York State drew
nearly one-haif, Or 48 Per cent., Of its Puipwoo-d fromn
.Canadian forests; î8 çer cen~t. of Maine's consumption
was Canadian iogs, and 3o per coent. of the. puIpwood
used la New Hamnpshire came from Canada.

If the pulpwood expox-ted ia 1910 had been reduced
to, pulp in Canada, 'it would have supplied eighty milis
of the'average size of those in Canada. Th~us 1 31 mil
instead of fifty-one would have been operating in Canada,
would have been emplc>ying labor, an~d advancing Cana-
dhan industry.

'coet planfs
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1910o, the Province of Quebec issued more restrictive
regulations, the effect of Which'was to permit exportation
of unmanufactured wood cut only on private lands within
the province, and in 1911 , New Brunswick passed legis-
lation to, the sanie effect. These regulations, however,
did not affect the i910 export trade, as they came into
force later. Authoritative information supplied by the
Departrnent of Customns leads to, the statement that the
total pulpwood export was eut from the various provinces
in the following amounts and values: 779,000 cords,
worth $5,o9o,ooo, from the timber limits of Quebec;
90,000 cords, worth $647,00o, frorn New Brunswick, and
74,000 cords, Worth $473,000, from Ontario.

It is interesting to, note to what extent provincial
industry would have been increased if the pulpwood ex-
ported to the United States had been convertcd into
wood pulp on Canadian soîl.

The 779,000 cords exported fromn Quebec would have
supplied material for a year to fifty-six pulp milîs of the
average size operating in Quebec. In Ontario, five milîs
of the average size could have been kept running with
the pulp logs exported from this province. The go,ooo
cords shîpped froni the ports of New Brunswick would
have produced the most startliîîg results if the amouint
had been manufactured into pulp within that province.
The amount exported was suflicient to, supply with wood
twenty-four milîs of the average size, with the result
that five Urnes the actual number of milîs opvratîng would
have been at work if Canadians had ben far-seeing
enough to, manufacture their own raw produicts.

There is much to, commend the suggestion of Mr.
Nesbitt in the House at Ottawa that the governient
should establish a branch under the State Departmnent
or soute other, which would carefully scrutinize every
charter issued by the Dominion Governmient. The Hon-
orable W. T. White, Minister of Finance, bas issued the
warning that nothing should be clone in this country that
would tend to stop the iflow of British capital for invest-
mient. Mr. Nesbitt thought that sornething mnight be
clone by the governinent to, help us in obtaîning even
more English capital than we have been receiving in the
past. < We iail know,"' saicl Mr. Nesbitt, " that capital
is shy, and that no capital îs more shy than English
capital if it is once deceived, and, in view of many of
the wildcat investinent schemes that are sent over fromn
Canada to the English market, there is great danger that
British capitalists may be turned against us."

Mr. Nesbitt's chief desire is apparently that the gov-
ernment should examine what is întended to be clone with
the capital of a company, and to sSe that there is no
over-capitalization beyond the necessary mioney required
for the enterprise itself. That is a very laudable desire,
for, as he says, there are mnany enterprises being incor-
porated wîth no other object inve than that of mnaking
money on their flotation. To do that they have to be

I S19

over-capitalized. With the suggested departmnent, Mr.
Nesbitt thinks that to a certain extent we could guar-
antee to English investors 'the validity of the security.
Then it would flot be long before it became known in the
financial world that Dominion chartered companies were
most worthy of confidence.

The evîI noted certainly exists, and The Monetai'y
Times is inclined to favor the remedy suggested. But
it is neoessary to go even further than Mr. Nesbitt. The
Canadian, as well as the British investor, has been vic-
timnized by unscrupulous company promnoters and stock
salesmen. Many millions of dollars have been diverted
from legitimate investmient channels to swindles of the
worst type. In some quarters there has been a tendency
to, scoif at the experiment of the State of 'Kansas in regu-
lating investment companies. They have in operation an
act which supervises the sale of ail securities in that
State. Both the company and its stock-selling agent are
licensed. Every corporation, company or individual,
whether încorporated under the laws of Kansas or any
other State, that sells or in any w'ay handles stocks,
bonds, or other securities-with the exception of govern-
nment, state or municipal bonds-is subject to the statute,
and must undergo a rigid censorship before it can do
business.

Every forcign corporation must file its signed con-
sent that actions may be commenced against it in the
proper court of any county in Kansas in which a cause
of action may arise. This makes it easy to prosecute
violators of the law. Any agent who offers securities for
sale in Kansas wvithout a license frorn the State is sub-
ject, for each offense, to a fine of not more than $5oo,
and te impisonme(,nt for not more than nincty days.

The Kansas legislation may bc thought by some to
be of an ext\remist nature. The f ull text of the act is
printed elsewhiere is this issue. On the other hand, it
is apparent that the investor in Canada and in Canadian
securities should be given greater government protection,
ellen admitting the fact that we cannot prevent a fool
fromn throwing away his money.

SMALL CHANGE.

1 subdivide; thou subdividest; hie subdivîdes; we
subdivide; you subdivide; they-they can wait tili 1925.

With the ambitions of Toronto, Winnipeg and other
cities to become ocean ports, we may expect a decline ini
raîlroad stocks. The proposed federal hîghway will beý
of water, if somne dreamers have their way.

The investrnents of roan, mortgage and insurance
cornpanies in Saskatchewan during 1911 were about One-
third greater than in the previous year The lire insur-
ance companies are becomiîng larger investors in that
province.

The Britishi Colum~bia Lufe Assurance Company, Limited,
and the Union Life Assurance Company have beeni registered
in Saskcatchewan.

For the $9,ooo waterworjcs and street grradin g debentures
of Gleichen, Alta,, three offers were received. As reviously
noted, the bid of Messrs. Emiius jarvis and Company,
Tôo>to, -as accepted.

Thle capital stock of the Preston Car and Coach Coin-
pany, Limited, has been increased fromn $20o,ooo 10 $500,000,
by the issue of 3,000 shares of new stock of $100o each.

-'We have no f anit whatever to find 'with Western 'collec-
tions. Moreover, we have flot a snlitiry a«<ount respecting
which we have cause to feel anxious. Since thet beginnring of
the y~ear w#é have dope more loaning thain tvp 1oîtheý erd of
Jiine a ypar a go an the outIo9k is excellent.", This was, the
statement made by a Winnipeg lban company manager.

A board of trade has been organized, at Keeler, Saskatche-
wan. Mr. F. A. Theherge was elected as chairmaji.

The Life Underwriters' Association movement in Sas-
katchewan is making good headwaY, largel'y due to the energy
of Mr. Vipond, the presîdent of the'Dominion Association,
and Mr. Trueil, of Regina. There are from fifteen to twentY
life insurance agents at Prince Albert. where Mr. Truell will
visit shortly to organize aaother branch association.

The revision of existing grades and surveys for the double
tracking of the Canadian .Pacific Railwar mrain line. between,
Vancouver and Calgary, a distance of over 6oo miles, is flow
under way. The work- Is in char~ge of F. 'F. Busteed, former
général superintendent of the British Columbia division, who.
has. establishe4, headquartersý at Kaniloops. Actual vdouible
tracking between this city and, Port Hamm ond is now in Po
gress.

M2Y 4, 1912.
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WesernDrafts on Slght

Great as is the West, let flot the .dollar become the.
skeleton.

One hears much of the wealth of the West, but the
richestis the colour of the prairie soi.

As the suit sets in Saskatchewan it may be rising in,
a country which will sign oui next trade treaty.

Leaving the farma implements out ail the winter will flot
help to save enougli to buiki a house for them.

Which is better-to mine -wheat lands arid with the
gasoline tractor, or feed the land wîth mixed f arming?

We have nlot djscovered the value of our home markets
yet. The agricuitural import figures show that our southern
neiglibors have.

Western Canada in the past few months lias had more
moisture at the right time than for several years past. This
is one ahead of the crop killer.

In one part of Manitoba, only four of ninety-six ac-
counts due on April tst were unpaid. That is a good record
for a country who, is a very familiar friend of credit.

Piccadilly, London; Broadway, New York; look differ-
Cnt te Grenfell, Saskatchewan. But who wouild flot rather
help build a nation than patter metropolitan sidlewalks?

The Union jack fluttering on the lonely prairie farm-
lonely only from the parlor car viewpoint-takes up the
echo "Be British." It is the caîl at ail the outposts of
Empire.

Every mani in Western Canada believes thoroughly'thatý
his'district and its possibilities are the best in the world.
That spirit is flot credited in ledgers, but itis the strongest
side patner of invested capital.

If the Chinaman thinks it worth while to travel the
Pacific and half way across a continent to wash out lînen.
can we wonder that men from ail chines are coming in
thousands to tutu our soui for bread, bappiness and careers?

l'Vancouver, 1,429 miles," reads the signpost. Verily
a country of magnificent distances, as the English banker
said. And you can turn round, go the other way for an-
Other 1,42() miles and stîll be in one of the best countries
for investiment.

The snow plougli is on the railroad sidings. Its aban-
donmient is.the first sign of spring. The locorJotive puffs
disdainfui snioke towards those sidings. But the plougli
serves its purpose just as the snow. Stili it can rest on
the sidings tilt we have garnered those 200,000,000, busjiels
of wheat.

He boarded the train at Portage-la-Prairie, that pro-
gressive city wïthin a stonesthrow of Winnipeg. Tali, with
strong features, face browned with the Manitoba tan, the
trade mark of the finest cliinate in the world, of str'ong
physique, lic managed to close a good business deal before<
lie reached Brandon. The living portrayal of the cartooz-
ist's sturdy jack Canuck, this was one to whom the iii-
dustrial captain would, on siglit almost, give a first lieu-
tenant's commission. lis face refiected a successful business
career, buîlt upon -Canadian opportunity, keen .judgment
and cooîheadedness. After the transaction, due to a chance,
meX~eting of the right parties, hie told. wbere lie -was happiest.
Carpet slippers and home were the only wotdig-which
strayed as far as this. They were enough. 'A quarter of a
million good English-speaking women are needed, se that
car.pet shippers and homres Vffll multîply in Manitoba,
Saskatchiewan and Alberta.

The Metropolitan Bantk has opened a, new, branch at.
corncr of Agnes and Elizabeth~ Street, Toronto, under tse,
management of M'r. E. B. MacKanzie.

BANK MERGERS ANI) TU£ BORROWING
PUBLIC.

Comnpetition. Bedng Elilminatled 1- Smai Banks Are ini
Counitry DistrictS-A Comparîson of Bank

Policies.

H. M.P. Eokardt.

The announicement of the absorption of the Traders Bank
by th~e Royal, following so closely upon the absorption of the
Eastern Townships by the Bank of Commerce, will no doubt
indâuce a protracted discussion of the subject of bank axnalga-
tnation in general. The average business man asks himself
what will be the effects of this rapid movement towards con-
centration. In both of the receat instances a certain amount.
of competition lias been eliminated. While. it is truc that the
Commerce-Eastern Townships merger mainly represented the
extension of the big Toronto institution into a new district,
nevertheless competition bctween the two (banks was ex-
tinguished in Montreal, Winnipeg, and at various other
points inWestern Canada. And in the case of the Royal-
Traders inerger, competition between these two institutions
is now extingushed at some fifteen points:' Namely, at Mont-
real, Toronto, Fort William, Guelph, Hamilton, Ingersoll,
Ottawa, Sault Ste. Marie, Tillsonburg, Winnipeg, Regina,
Saskatoon, Calgary, Edmonton, Vancouver,-all of them being
important points.
One Effect of Mergers.

Perhaps onc effect of the mergers wvill be to make the dis-
counting customers of the banks feci somcwhat uncasy. As
yet it cannot be said that they are greatly alarmed over the,
concentration of banking control. But the mierchant or the
manufacturer cannot but note that with each new merger the
number of institutions to whom lie may apply for credît, in
case bis relations with his own bank become unsatisfactory,
is steadily decreasing. No matter how pleasant and satisfac-
tory may be the relations of a man with his batik, hie always
likes to feel that if the policy of the bank underwent a change
and it began te press him or crowd him unduly, hie could take
refuge with any one of -a dozen other big concerns. Consider-
îii- the Royal-Traders zncrger as accomplished, there are 26-
going banks now reportinig to Government. That does flot
mean that there are 25 different baniks to which the business
man may turn if the need arises., Even in Toronto, and
Montreal, whcre the greatestnumber of baniks are 'found,
there are only 19 or 2o dîfferent baniks in operation; and of
tiiese batiks there will be in almost every case a consideraible
number to which the borrower will fe.el that lie cannot apply_
Formation of New Banks.

The continuation of the merger moveinent witi probably
cause the general public to welcomne the formation of new
'baniks, _especially now that, the baniks, have. difficulty ini meet-
ing, the great dcmand for credits. It seems probable that thse
absorptions of small and medium sized baniks by &reat insti-
tutions will lead to the carrying of heavier cash r eserves. The
smaller banks have a larger proportion of their business iii
country districts; and as a.rule they have net considered it
necessary to carry such large reserves. To. illustrate this.
point, the Eastern Townships Bank ordinarily carrie aou
3o pýr cent. of its liabilities ini the form of qi ick assets.-
specie, Dominion notes, balances in batiks, cali boans. and se-
curities-while the Commerce policy lias 'been to protect the
liabilities with 4o per cent. in quick assets.

Banking Position Stronger.
P resumably the Commerce policy will now be applied,,to

the Eastern Townships 'business. While such a change
would, of course, make thc banking position stronger, it aise
necessarily resuits in the allocation of' a smaller proportion
of thse bank's funds to commercial discounts. In the February.
batik return the commercial discounts of the Eastern Town-.
slips Bank appeared as $îg,og5,ooo,ý or 6çý per .cent. of 'the
total assets. The commercial discounts of 'the Canadîan Bank
of Commerce were $î14,307,579, Or 60 Per cent. of the total
assets. If after the merger the consoiidated bank is to main..
tain the samie percentage there would be necessity for curtail.
îng or rcducing- the commercial 'discounts carried, by the
Eastern Townships to the exteud -of about $2,50oooo. 'As thse
stocks of the two ban ks both' went into'the, merprer -at the
same valuation, the merger did not have thse effect af reduc.
ing the note-issuing power of the consolidation.
Royal-Trrstlers Morgu!,

With refcrence to the 'Royal-Traders merger, tIse RoyaI4s
policy is to, carry 45 or tliere;ibouts ins quick a~sets, wvhile
the Traders lias carried about thse same as thse Eastern Town-.
shîps,-namely, about. 3o per cent. Thse Mardis baaik retur
shows thse Traders,' commercial discounts t» have compris , r
about 6() per cent. of total assets; .whubo at the samene th
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Royal's commercial discounts (in Canada and elsewhere>
amounted to less than 55 per cent of its total assets. If, on
ac(ouflt of this merger, the Royal changed its policy slightly
and carried oa ns and discounts to the extent of 6o per cent.
of total assets, there would yet be necessitated a reduction of
soZue $4,700,0c0 in the discounts taken over from the
Traders.

May Cause Temporary Contraction.
Then, in another way, this latest merger înay cause

temporary contraction. Royal Bank stock goes in at 240,
Traders at i8o. Taking the Traders capital at $4,354,500, it
wjll have a valuation of $7,838,100. With each $100, share

May 4, 1912.

APRIL FIRE LOSSES

Nearly Million and Hall-Ail Provinces Are Included-Lamps and Matches Responsible for Fatalities.

The Monetary Times' estimate of Canada's tire loss dur-
ing April amounted to $1,355,055 compared, with Nlarch's loss
Of $2,261,414, and $1,317,900 for the corresponding pe(riod last
year. The following is the estimate of the April lse

Fires exceeding $io,ooo.............$',-)()4,00o
Small ires.................. ........... 84,830
Estimate for unreported fines..............îý6,225

Total ........................ ... $1,355,055

The' following are the monthlv totals of the losses by lire
in Canada compared with 1910 anrd 1911

1910. ty11.

January........$1,275,246 $2,250,550
feb)ruary .... 75o,625 941,-4 5

...... 1,0706,253 5,8

pr.............1,717,237 41,31 7,()00
May.............2,735,536 2,564,500
June.............1,500,000 1, 15 1, 150
July.............6,386,674 5,384300
Augusî.......... 1,667,270 920,000

Septemrber . 894,125 11231 ,550
Octber2,195,781 5s0'750
Noemer1,943,708 î,so6,5(oo

I)ecembcr 1,444,860 2,86,950

1912.
$3,002 ,65o

1 ,640, 153
.. , 26 1 414

1»355,055

Total . ... $823,593,315 $21,459,575 $8,259,272

Five Large Conflagrations.
Durinig April the largest Conflagrations were at Van-

couver, Toronto, Fort William and Winnipeg.
The lires at which the loss was estimated at $io,ooO and

over were as follows-
Vancouver, B.C ....... B3usiness block ........... 8$232,000
Estevan. Sask,........Flour milîs................ 15,ooo
Deseronto, Ont ....... 1ron works................50,000
H-amîilton, Ont ........ acitting nills......... ...... 10,000
Montreal, Que,. ...... Business block.............îo,oo
Toronto, Ont ......... Wholesale produce warehôuse 30,000
Toronto, Ont ......... Ro]Illng milîs..............125,000
Quebec. Que ......... Othce, building.. ............ 20,000
Fort William, Ont. ... Skatinig rink ............... 30,000
New Westminsater, B.C, Diying killn................ 15,000
H-amiilto)n, Ont . .... Factory.................... 15,o0o
Montreal, Que ........ Shoe warehouse.............îio,ooo
Nose Creek, Alta... Two houses................îooo
Kingston, Ont ....... Hardware store . ........... 40,000
Montreal, Que ...... Rlagc warehouse.............z5,ooo
Fort William, Ont.B..usiness sction............ 132,000
Winnipeg. 'Man. .... Luniber wili...._...........200.ooo
Toronto, Ont,,...... \Warehouse................. îooo,
Yorkton, Sask ....... Flevator...................î 100
Victoria, B.C ..... ... Lumber milîs.............. 100.000

FIrelestrolees
The structures damaged and destroyed were 22 resi-

dences, 8 stores. 5 warehouses, 3 business bloeks; 2 earh su
tîons, lumber milîs, iron works,' factories, churches, stables,
picture shows, boat bouses; i each fleur .milI, drill shed,
police Pest, pool room, hotel, art gallery, gteenhouse, facing
anill, sampling 'plant, roliling miii, skating rinlc, kiln, office
building, 'motor works, elevator.

There were 3o head of cattle destroyed, o horses, 406
chickens, 16,ooo bushels wheat and oa ts, 7oobarrels potatoes,
3 setsof harness, i ea£h, streetcar, automobile, caboose.

0f the presumed causes,' 3 were attrîbuted to lamp ex-
plosions; 2 each, defective flues, defective wiring, încendiary;
1 each, blowing out of Inotor, asphaltum igniting, spont >ane-
ous ýcombustion, sparks frorn engine, matches, while many
were given 'as of unknown, origin.

The nurnber of deaths frorn fire 15 15, making 77' for the
first four months of 1912.

The following are the înonthly totails compared with igîo
and 1911 i:-

1910. 1911. 1912.

january........ ......... .... 27 27 27
February..............15 12 11
March............. »............20 18 24
April.......................... 37 20 15
May........................... 15 28
june.................... .... 52 13
july............................15 110
August........>................Il1 2
Sexjtember........ .............. Io 13
October...... ................. 16 17
November......................19 20
Uccembler....... ...........Io 17

Total....... ............. 256 317 77

Lamp Explosions, Match*$s, eto.
The tires at which fire fatalities occurred were as fol-

lows.-
Montreal, Que. ...... 13urnitng building ...
Wi11nip,'g, M.......Ubîe ist on fire.......
Torontlo, Onit.........1te caugbt flre .......

Woodstock,ý N. . >aiil% î matches...........
llerbert _ sk..........r...f- -

,North Bayv, Ont. ....... i i p t'xploded.............2
PrneAlbert, Sask, ..Burning building.............4

Coronaition, Alta. .Prairie fire --........
Gcorgercow.n, Ont ...... Train wretkage took fln'....
Hamilton, Ont..... ... ilurning building..... -...........
Guelph, Ont .......... othes caught fire .. ...

15

CENERAI. ACCIDENT COMPANY OF CANADA.

The sixth annual report of the General Accident Assur-
ance Comnpany of Canada shows its total assets te bc $242e-
203. The premniums, less cancelments, returns and reinsur-
ances of every description, amounted t0 $293,543,20; and.in-
terest on investments was $7,873.76, making a total incomie
for the year of $301,416.96.

The expenditure for claims paid and outstanding, commis-
sions, etc,, amounted to 8257,375.48.

The reserve for unexpired risks was increased bY $7,878.-
43, making a total expeniditure of $265,253.91.

The balance at the credit of revenue accourlt for the year
amounted to $36,163.05, which, added to the balance carried
forward from the previous year of $34,039-44, left a total bal-
ance at the credit of the -revenue account of $70,202.49.

On the 26th Febniary, 1012, a dividend of $îo,ooo was
declared from the accrued profits of the company, for the
period fromt the date of the organization of the company, to
December 3151, 1911.

Hon. Duncan Marshall, minister of agriculture for
Alberta, spealcs dptiînistically, at~out the crop prospects ifl
Alberta this year. Winter wheat in the southern part.of the
province, he says, has corne throi'ghthe winter ;n splendid
shapje and is growing nicely. Seeding is well'forward ill over
the province, andthe land îs working up very fine.

'AZY TIXES 1821

valued at $240, the Royal will apparently require to issue ap-
proximately $3,26b,ooo new stock to take up the $4,354,500
Traders stock now outstanding. In other words, the note
issuing power of the consolidated bank will be $ 1,o00,000 less
than that possessed by the two banks operating separately-
unless the Royal makes a further issue of stock immediately.
1hus it may be seen that in some respects the recent mergers
may have a tendency to lessen the usefulness of the banks,
or their capacity for caring for the business of the country.
But there is no doubt they strengthen the general financial
situation in the Dominion. The matter of the effect of the
mergers on earning power also con stitutes an interesting sub-
ject, but space does flot permit a discussion of that.
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ME6UI.ÀT'ION' diF INVES1MENT, COMPÂNIES.

flew the. Kansas Act Provides. for the. Supervision of
'nos, Coipiales--Pen'alties for the Violation

of, the, Law.

The fohlowing are the provisions of the Act operative in
Kansas State whicli provîdes for tlie regulation and super-
vision of investment companies. This is a novel departure
and in view of the millions of dollars tlirown away annualiy
in Canada in worthless securities is of unusual injterest. It
is commented upon in the editorial columons of this issue.

Section i. Every corporation, every co-partnership or
company, anti every association (other than state andi na-
tional baniks, trust companies, real estate mortgage corn-
panies dealing exclusively in real estate mortgage notes,
building anti ban associations anti corporations not organ-
izeti for profit), organizeti or whicli shahl be organizeti in
this state, uhether incorporated or unincorporated, which
shaîl selI or negoïtiate for the sale of any t bonds or
other securities of any kinti or character ottaer than bonds
of the Unitedi States, the state of Kansas, or of some muni-
cipahity of the state of Kansas, and notes secureti by mott-
gages an real estate locateti in the state of Kansas, ta amy
PerSOn or persans in the state of Kansas, other than #thosê
specifically exempted lierein, sliall be known for the purpose
of this act as a domestic investment company. Every such
Învestment comipany organizeti in any other state,' territory
or governiment, or organizeti untier the laws. of any ocher
state territory or government, shaîl be known for the Pur-
pose of this act as a foreign investmern comPany.
Muet File Dooumonts.

Section 2. Befere offering or attempting ta seil any
stocks, bonds or othecr securities cf any kinti or character
other than those specifically exempteei in section i of this
act ta any persaon or persýons or transacting any business
wliatuver in this state, excepting that of preparîng the doc-
uments hereinafter requirt, every sucli investment comapany,
domestic or foreign, shaîl file in the office of the banik coin-
missioner of this state, togetiier with a fifing fee of two
dollars anti fifty cents, 'the foUlowing documents to wit:. A
statement showing in full tietail the plan upon which it pro-
poses to transact business.

A copy of ahl contracts, bonds or other instruments
which it proposes to make with or sell ta its contributors.
A statement which shall show the naine andi location of the
investment company, anti an itemizeti account of its actual
financial condition, anti the amount of its property andi lia-
bilities, andi sucli oth et information touching its aiffairs as
Saiti bank commisSioner may require. If such investmnent
company shall be a co-partnership or an urnincorporated as-
sociation, it shaîl also file wîth the banik commýissioner a
copy of its articles of co-parnership or association, anti ail
other papers pertaining to its erganization, anti if it be a
corporation organized under the laws of Kansas it shahl aise
file 'With the bank commissioner a copy of its articles of in-
corporation, constitution anti by-iaws, andi aIl other papers

Spertaining te its organization. If it shall be an investment
company organizeti ixnter the laws of any other state, terri-
tory or governiment, incorporateti or unincorporateti, it shahl
aiso file with the saiti bank commissioner a copy of the laws
of sucli state, territory or governinent under which it exists
or is incorporateti, anti also a copy of its charter, articles of
of incorporation, constitution and by-laws anti ail amenti-
ments thereof. which have been matie ant i l other papers
pertaining ta its organization.
Verild by Oath.

Section 3. All of the above-describeti papers shall be
verifieti by the oath of a member of a co-partniership or
eomnpany, if it be a co-partnership or company, or by the
oath of a duly authorizeti officer, if itbe an incorporateti or
unincorporatet association. Ail sucli papers, however, as
are recordeti or are on file in anv public office shahl be fui-
ther certifieti ta by.the oflicer of whose records or archives
they formn a part, as beinz correct copies of such records or
archives.

Section 4. Every foreign investmient company shaîl
aise file its written consent, 'irrevocable, that actions mnaY
be comnienceti again-,t it. in' the proper- court of any county
in this state in which a cause of action may arise or in which
thxe plaintiff may Teside, by the service of process on the sec-
retary of state, anti stipuîating andi agreeing that sucli ser-
vice Of Process on thre secretarv of state shail be takeni andi
held, ini ail courts. ta bie as valiti and bindiniz as if due ser-
vice hati beien made upon L comppapy itsehf, according ta
thie laws of this or anv other state. anti sucli instrument shal
bc authenicatect by. th seal of .said foreizgn investilexit Coin-
Pany andi by 'the sinatue of a 'mrber of the co-partnership
or company, if it bce a co-partnership or company, or by the
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signatures of the presîdent and secretary of the incorpora$.
ed or unincorporated association, if it bie an incorporated oi
unîncorporated association, andi shall be accoxn1panied by i
duly certifieti copy of the aider or resolviion of the board o:
directors, trustees -or managers of the corporation authoriz
ing the said secretary and president, to execute the samie.

May Mako an Examinatofi.
Section 5. It shall be the duty of the bank commission

er te examine the statements andi documents so filed, a.nd i:
saiti bank commissioner shall deem it ativisable hie shal
make or. have macle a detailed examination of sucli investmerl
company 's afiairs, which examination shall be at the ex
pense of such invcstmnent company, as liereinafter provided
andi if lie finds that sucli investment company is solverit
that its articles of incorporation or association, its constitu
tien and by-laws, its proposeti plan of business and proposeic
contract contain andi provide for a f air, just and equitahli
plan for the transaction of business, and in his juigmený
promises a f air roturn on the stocks, bonds and other secuir
ities by it offereti for sale, the bank comeaissioner shall is,
sue ta such investment company a, statement reciting tha
sucli company lias complieti with the provisions of tlits act
that detaileti information in regard ta the cornPany andi it!
securities is on file in the bank commissioner's offiée for pub.
lic inspection and information, that sucli investment corn
pany is pcrmnitteti ta do business in this state, andi such state.
nmenît shall also recite in bold type that the banik commis.
sioner in no wise recommends the securicies to be offere<
for sale by such security company.

But if the saiti bank commxissioner. finds that sucli ar
ticles of incorporation or association, charter, constitutior
andi by-laws, plan of business or proposed contract cOntair
any provisions that is unf air, unjust, inequitable or oppràs.
sive ta any class of contributors, or if lie decides from hiý
exarnination of its affairs that saiti investment comnPany iý
net solvent andi does not intenti ta do a fair and honest busij
ness, andi in his judgment tices not promise a fair returri
on the stocks, bonds or otlier securities by it ofiered fOi
sale, then lie shaîl notify sucli investment company in writ,
ing of bis findings, anti it shaîl bie unlawful for such corn-
pany te do any further business in this state until it shl
so change its constitution andi bv-laws, articles of incorpora-
tien or association, its proposeti plan of business anti pro,
posed contract andi its general financial condition in sucF.
manner as to satisfy the bank commissioner thaît it is soi.
vent, andi its articles of incorporation or association, its
constitution andi by-laws, its proposed plan of business anè
proposeti contract provide for a fair, just andi equittab.e
plan for the transaction of business, and does, in his jtidg.
ment, promise a fair return on the stocks, bonds andi othei
securities by it offered for sale- provideti that ail expense,ý
paid or incurreti anti aIl fees or charges received or collect.
eti for any examiînation macle under the provisions of this
section of this act shaîl be reporteti in detail bv the banq
commissioner andi a fulîl report anti record thereof made ixn
detail.

Ag tg New Contraots.
Section 6. It shahl ne.t be lawful for any investmeni

company, either as principal or agent,> ta transact any busi.
ness, in form or character similar to that set forth ini sec.
tion i of this acit, except as is provided in section 2 of tiç
act, until it shail have fileti the papers and documents abovE
provided for.- No amendîment of the charter, articles of in.,
corporation, constitution and by-laws of any sucli investeni
company shahl become operaÊîive until a copy of the sanie
lias been fileti with the bank commissioner as provitied in re.
gard ta the original filinqi of charters, articles of incorpora.
ýtion, constitution and by-laws, nor shall it be lawful for any
sucli investmrent colnpariv to transact business on any othe,
plan ithan that set forth in the statement requireti ta be filed
by section 2 of this act, -or ta make anyý contracts other tixai
that shown in the copy of the rroposeti contract required tc
be fileti by section 2 of this act, until a written statemn
showiîng in full detail the proposeti new plan of transacting
business andi a cepy of the proposeti new conitract shall have
been fileti with the bank commnissioner, ini like manner a,
provideti in regard ta the orizinal Dlan of business andi pro.
posed contract, alnd the consent of the bankr conmmisine
obtaineti as to makinz such proposeti new plan of transat-,
ing business anti proposeti new contract.

Section 7. Any investment coinpany may appoint oâ
or more agents, but n<o such agent shxall do anv busins
for saiti investmnent comDany in this state until lie hl
first register with the 'bank conmissioner as agent for sc
investment company, and for each' of sucli registratÏori
there shaîl be paid to the bank commissioner the $umi of!n
dollar. Sucli reizistration shall entutle, such agent to cpe
sent saîid investment comxpanv as its azent un1til the ist a
of March folowing, iunles said altthority is socrier revk
rdi by~ the baiuk comissi9oier: andi snch authiority sha'lib
siubjeot t%) revocat1or at any. tim eby thie bank commissloe
for cause appearing to lin' sufficient.
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Section S. Every investment company, domestic or for-
eign, shall file at the'close cfý business on Decemnber 31st
and june 3oth of each year. and 'at stich other times as re-
quired by the bank c4rmmissioner, a statement verified by
the oath cf the co-partnership or company, if it bie a Co-
partnership or coxnpany, or by the oath of a duly authoriz-
ed officer, if it be an incorporated or an uniricorporated as-
sociation, setting forth in such form as may be prescribed
by ehe said bank commissioner, its flnancial condition and
the amount cf its aSsets and liabilities, and furnishing such
other information concerning its affairs as said banik con-
missioner rnay require. Each regular stateutent of DcCrm-
ber 31 and juxfe 3o shall be accompanxe(d by a filing fee cf two
dollars and fifty cents. Any inves;tment company failing te
file its report at the close of business Diec-ember 3ist or june
3oth cf each year within ten IaN , of thiat date, or faxling te
file any other or special report hereinl required wirshili thirty
days after receipt cf request or requisition therefor, shall
forfeit its right te do business in this state.
Conterai AccoUnts, of ComnPany.

Section 9. The general accouaI5 of every, investtment
company, dexnesic or foreîgn, doing buines.vs in this st ate,
shall be kept by double entry, andi such compaxxy, its co-
partners or managing officers, shail at least once in each
month make a trial balance of suchl accounts, which shall
hoe recorded in a bock nrovided for that purpose;- such trial
balances and aIl other books and accounits of such cs>mpany
shahl aI ail times during business, heurs, except onj Sundays
and legal holidays, heoepen tn theL inspzctien of sokodr
and investors in said company or investors in the stxks,
bonds or other securities by i- effered4 for sale an.J to thlie
bank commrissioner and hîs deputies.

Section xc. The bank, commriioner shaîl havegeneal
supervision andicnrl as poiIct vb this ac,t over aniy
and allivsmn opnedmsi or foreigni, deIng,,business in tisý stato, andi ai suich inivesîment compailes
shall be stibjeet te examiiiialon) by thi barkilnisiee
or his duly auehorized tieputies, at anyi lime the,1 banik co)n-
missioner may deetn it avabcand ini the samu manneiitr
as is now providcd for the examination cf staite ban1ksý. The

rigîs pwes.and privilegesý cf the, bank commllissionier in
%%ncîo ith suich exarinînatiîens shaîl[ but thlt same as 1

now)% plovideti %ith) referenýc 1' e-xamlinlatien o SLf st banks;
anti such ivsmn companyv shaîl pay1 a fee i f vr e.ch cf
such eIxamninlaîon c f net te cxreed f'iv. d1ollar, for each day
or fr;ution th.reof nLh sfie arultrvl iand hýt I ex-_
pense(s c)f saiti bank Ilisinr rd vthtb is alb-
sent froin the capitl býuildini for thv (,ris nf aking
such exmnteanti ,he, f,ýi 1ure or re.fus ti c)f wn, inv(,st-
mnt cmavte) pay suchl fc s iupo~ i: t id iaii i the
bank caxisoe rdpî wie-aîgsheaia
lioni shall work a forfeiture, cf its, righit te do usnssi
this state.
When Assaes are Impalrad.

Section il. Whcrnever it shall appear te the bank
cornmissioner it.at the assets cf any investmnî coin-
pany doing business in this state are îipaired tei
the extent rthat such asseýts do net equal ils liabil-
ities, or that ji' is codc ingis business îin an un-
safe, inequitable or unauthorizeti manner, or ils jeop)rardizing
the interest cf its stockholders or investors in stocksý, bonds
or othecr securities by il offere-d for sale, or whecnever any
invesîmeifnt companv shall fail or re-fuse te file anyvaes
s,'tatemenlts or documents requireti by this act, witheut giv-
ilig satisfacîeory reasonis theref or. said banik commissioner
shaîl at once communicate such facts to the attorney-gener-
al wh.o shahl thereupoin alpply te the supremne court or te the
.district court whcre such coxupany is locateti or is doing
business, or te a judge cf cither cf said courts for the ap-~pointment of a receiver te take charge of and wind up the
business of such investment company and if such fact or
facts bc made te appear it shall bc sufficiern evidence te
authcrize the appointissent cf a receiver ansd the making ci
such orders and decrees in such cases as equity may require.

Section 12. An% persori who shahl knowingly or will-
f ully subscribe te or xxake or cause te be made any false
statements or fais(, entrv in any, bock of such învesitment
company, or exhibit any f alse 'paper wiîh the intention, of
dcceiving any person aiiithçnrize-d te examine into the affairs
of such investrment company. or shall make or publish any
false statemet" Of -the finanç1ial condition cf such investmient
company, or the stocks, bonds, or other se>curities by it offer-
ed fer sale,' shah hob deerted nixîltv cf a felony, and upon
conviction tlsereof shail he liased.net less than twe hundredi
-dollars nor more tisan ten thousand . dollars, andi shaîl be
împrisoned for flot less ithan one, yea'r nor more than ton
Years in thse state penetentiary.
Penhlties for Non-Conipllane.

Section 13. Any p .erson or p 1ersons, agent or agents,
who shall seil or attemnpt te se!hi' the stock, 'bonds or other

seuiisof anv iilvestment compassv. 4domnestiic or foreigis.
or the stock, bo ndcs or othler securities by it o4fered toMir sale,

who have net consplied with the provisions of Ibis act, or
any investmnent compainy, domestic or foreign, which shall
do any business, or cifer or attempt te do any business, ex-
cept as provideti in section two cf this act, which shall net
have complieti with the provisions cf this açt, or any agent
or agents xwho shahl do or attemprt to do any business for
any invesînsent company, domestic or foreign, in this statt,
which agent ils nOt at the tise duly registereti andi has fuillY
coînplied with the provisions of this act, shaîl bc deenîcti
guilty of a misdemeanor, and uapon conviction thereof shahl
bc tineti fer each offence net less tha n e hundreti dollars
nor mure than five îhousand dollars, or by imprisonnment in
the county jail for net more than ninety days, or bots such
fine andi impri-onment, aI the discretion of the court.
Wliors the Focs Co.

Sectioni 14. Ail fees herein provitied fer shaîl be col-
lecteti by thse bank commissioner and by hima shall be turn-
-cd into thse sitate treasury, and aIl fees se turneti into thse
stale, îrcasury arc hereby reappropriated to the bank coin-

Insinrfor the purpose of paying aIl salaries and expenses
:er'~r or carryîng this act into cffcct; andi the batik

commiiissioner ils hereby authorized, to appoint such clerks
anddeute as are actually andi absolutely necessary te
carry this art into full force andi etfect, noue of whom shall
bc related byv bliot or usarriage te surit bank commissiener
or any cf his depuities. Ail xnoncy actually and necessarily
paxid out by- tiche bnk cenîrnjis>ioner to any clerk or deputy

apî>Oixttt' uxsdî' ti t a ;t, a aai or any money ai'(tually
anid necessaiy)ýà paiti uIr% by he bank coïmi>ýi-ner, or by
any% <c1( r or depýIuty p>on- under this act, for travellinig
or îincîdenaiýl expense-s shhbe pa;iti bv the t,,,itesrr

ouIof uchfer upn tt' tat auuîo's arraxt'L, te O is-
-Mrd upon jl swon oueh', , iin an itemriiicti .îtrunt
et suis salairies or 'xpen ls.

S.ectioni 15. Sholi, incurts; diclare any .ection cf
thi ar unensituin.il or nuisrzt bv law, or in con-

xhc nyohrstliono poiso of titis art, then
surh1111 titsofsal.fleeî olyl tl1w sctionl or provision SO

d -lart lx. b unesx îin l ani sh1aîl net affect any
othur sectio)n or parit (if thîý act.

Siction 16. -\Il acîs d p)arts, of arýts in conflict here-
wLith are herclby rulwialud.

Section 17. Thi t "hall take e-ffi ant bc ini force
fronti ati after ils publication ini tise oflicia1l stale paIper.

THIE DESTRUCTIVE MATCH.

The parler maýt hl shou(lt be otgs tr ut cf existence.
Th'four grealt comeriad ixsrnebodies et the United

ýt ts have ail aldoti rgsoIlutionis te his, end, andi 1 believe
thoýt onid f three vxr heprlor match will bie as great a
corio'.itNv in ibis ceunîtry as: thse old lut i1er match, rercntly

saeiMr. L. S. Amnsýon, president cf the Peoplels National
Fire hrîsurance Companv cf Philadeîphia. The parler match
cesîs ihef Unitedi States annually front $15,ooo,00o te, $20,-
ooero in preperîv loss, the resUlt Of serne 12,0e0 te 15,000
lires, andi ever xon lîves a month, the greater part of whom are

mein anti <hildren. By proper legisiatien the, lesses
coulti bw retucud 5o per cent. by the prevention of criminal
lire-s; 25 per cent. ibv the prevention cf lires caused by care-

lesnss nd 15 per cent, by the prevention of lires caused
hignorance. The' cîher in per cent.'is una'vcidable andi is

le"gitimate. 
hte"Tl)(, great gond inurn en can de il is te teahte

public that every lire is aseiby the' crime cf ignorance,
tise crime ef nfglect. or the crime of dishon-stY, or burning
for pay. The nl .umbe-r of încendia-r 'v lesses 's greitly under-
e',timat-ed, in my eriioe. Tt prhbvexceetis 5 per cent. cf
tise total losses. Te-day tise criminai lire b--g is, supporteti
bv public sentim'ent. but whenrr tht' public reahizes that it Pays
tise lesses, rather thari tise insuirantre romupanies, thets wihl tise
insurance cempainies l-'e -ihle te cult the pirerriums, in haif.

"The burglar or pickpockevt is a b-tter eleinent te have
in lise community than the c-rnnlor careless lire }'ug, for
tl"' fi'--t do's n'ot de-trco' ri-o-erly, b"i fi--plv transfe-s it,
while thse latter de-trcvs oro)perty and often-ti-"esý lifeý as
well, The police sheuld arrive aI a fire as scon as the lire-
men. Everv lire dcpartmnent siseuld be.vested wÎth police
pcwers, andi everv 4;re shoulti bl th"'-Ouqhlv irîvestigzateti.,and
the person responsible nîishe d. The' cireek, thse fool and tise
criniinahly c-areless cught te pav tise penalty fer the;- Tiedpd
Hcid itil there responsihît' Tid the American public will be
savfd $45o-çeoO ec a veer"

Wlsile tisese concîxe statemnents rAfer tei -the United States
thAv are largel1v apnlikblç ýn Cpnad'ý -hese ý re' loss <'for
April as -recorded bv Thse Mcntetary Times 'was, $ 1355,o55
with a death Toil cf 15.

Thecarpil stixck cf thse tUnited Pisotograhic Stor~es,
Iimiîtëd, has been increaseti frons $200,000 tO$0000
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INVESTMENTS AND THE MARKET
News and Notes of Active Companies-Their Financing, Operations, DevelopmenMs Extensions,

Dividends and Future Plans

Mâo de JIaneiro Tramway, LIght and Power Company.-
Rio's report for 1911 shows Ç9.3 Per cent. earned on the cap-
ital, the gros s receipts having been $6,78î ,ooo. The fixed
and other charges of the subsidiary companies, and the fix-
ed charges, interest and general expenses of the parent com-
pany amrounted to $3,072,4U1.64, leaving a surplus of $3,-
708,595. 1 . Dividends of 5 per cent. took $1,960,912-36,
and, after providing for the sinking fund for the year on the
flrst mortgage bonds, namely, $250,000, and transferring the
suin Of $300,ooo to the general reserve fund, there remained
*1,197,682, whîch lias been added to the profit and lOss aC-
count. The amount at the credit of profit and loss aCCOUnt
now stands at $3,230,322.95.

Steel and Radiation Company.-Sir William Mackenzie
hau joÎned the board of the Steel and Radiation Co-ýnpanY,
the securities of which came on the market a few months
ago. The company is building a new -boiler- and radiation
plant at St . Catharines, and this should Ige completod by the
end of next month. At the annual meeting Sir Henry Pel-
latt said that the outlook was very pronu sing. The per-
sonnel of the Steel and Radiation board has change4j some
aince its inception. The directors now axe Sir Henry M. Pel-
latt, Ç.VO., Sir William Mackenzie, Sir John M. Gib&on,
Messrs. Frederic Nichois, Gordon Perry, Hubert M. Mac-
rae, Captain Reginald Pellatt, Msýsrs. Samuel Trees and
Thomas Southworth, ail of Toronto, and Mr. Grant Hugh
BrOý'%ne, of New York, The ipresidint of the cOmpany is Sir
Hlenry M. Pullat;- the' liret vice-pre-sident, Sir John 'M. Gibson;-
the, second vice-prcsident. Mr. Frederic Nicholis; secretary,
Mr. S. W. HoIward ; treasurer, Mr. John J. McGuire; while
the general manager is Mr. Robert J. Cluif.

Sao Pau1o Tramway,
Sao Paulo for 1911 shows
ital, the year havirig seen
comnparaktive statement for

Cross eairninzs ....
Oper. and main ....
Exp. p.c.. of earnings .
Net earnings .....
Net increase p.c. of capital

Llght' and Power Company,-
17.7 Per cent. earned on the cap-
a great expansion of business. A
1911 and 1910 follovs:-

1911.

$3,595,277
1,274,492

35.4
2,320,785

17-7

Numnber of
Lais in use ........
Liglit consuMers ...
Power consumera
Motors installed ...
H.P. contracted for .....

1911.

97,858
6,îg6

.737
1,i586

21,886

1910.

$2,949,292
962,337

32.6
1.986,955

16,.o

Increase.

$645,985
31z~,154

12.8
333,830

1.7

1910. Increase.
75,990 21,868
5,343 ý853

535 202
1,159 427

16,i72 5,714
Tjie balance from last year was $1,154,ooo, and, with the

surplus Of 1911, Of $477,000, the companyhlasý now a profit
and loss credit of $j, 631,000.

Mntreai Street RailwaY.-The earnings for the haîf year
endi4g Mardi' 315t have recently been issued and show a
splendid gain. The ligures are as follows:

191 I.
Passenger earnings ... 2,i5g,619
Miscellaneous earnings . 45,294

Total earnings .....

Operating expenses

Net earýnings . .....
City per cent. ...
Iixterest ...
Rent .. ... .. .
Taxes -......

$2,202,914

$1,370,472

$832,442
zo6,o83
92,842'

3,48o
26,8o0

Total charges............22,20 >5
Surplus.................6o3,36

1912. Increase%
$2,484,87, 15.17

>48i557 '7.20

$2,533,428 'S%

$1,568,567 1 55ý

$963,86r zý7
133,042 25.41
94,453 1.74
S3,8o5 0.-36
30,000 -11.4

$2,'61,30ý 14 %
702)559 16,47

't Will bc observed that the largest increase in the entire
statemeht, witli thse exceDtion of the city's proportion, is ini
thse surplus, this being 16-47 Per cent. This is an excellent
showving. Already, durin the first sixmionths of the year, thse
surplus 'has i1i<.reaÈed $îoio,ooo. Should this bhe continuted
unilI thse end of the Yer the co1n.paniy will show surplus of
$200, 000 more than a year ago. The feeling seems to be that

cîty' continues t.d ifcrease in population very rapidIy and this

population is being constantly compelled to resort more and
more to the use of street cars for the purpose of going front
the residential portion of the city to, the business section.

La Rosé Consolldatod Mines Oompany-The La Rose
Conlsolidated Mines Company reports for the fiscal year
ended December 31 last:

1911i.
Dividends received...............$627,0o0
Total expenses................... 33,319

Balance .................... 593,68 1
Dividends paid ......... 59,1

Deficit.................... 5,770
Previous surplus.................. 13,361

Total surplus .............. $ 7,591

.Changes.
Inc. $ j5 2,ooo,
Inc. 17,487

Inc. 14o,86,3

Inc. $ 15,350
Inc. 9,580

Dec. $ 5,770
The report states that the production o1 ba1ver during

the year amounted te, 3,691,797 Ounces, the net value of
which was $ 1,810,47o. The cost of production was 19.2oC,
per ounce and the average selling price %as 53.55c. per
ounce. The market price of silver on April i was about
58c. per ounce. The ore reserves on December 31, 1911,
amnounted to 4,25o,861 ounces of an estimated value of *î,..
6ý43,938. The combined surplus of the operating and hold-
ing companjes at the end of the year amounted to $,5,
421, after payment of dividends to shareholders amounting
$599,451.

The report states: "Your directors have had under
consideration for some time the disposition of this large
cash surplus. Three courses have been suggested: To dis-
tribute the surplus in the forma of largely încreased divi-
dends or bonuses; to invest in other mining enterpriscs or
ta keep the surplus-intact until the value of the properties
now owned by the company has been fully dernonstrated.

'<After givîng the matter very earnest consideratio,a
your board lias corne to the conclusion that the best inter-
ests of the shareholders would be served by adopting a mid-
dle course, namely, to increase the dividends to i0% per
cent. per annum, payable qüarterly, and in view of the fact
that the coznpany lias still a large undeveloped area, to con-
tinue the vigorous policy of development which lias produc..
ed such satisfactory resuits during the past, two years and
as Opportunity presents, acquire lnterests in other mining
enterprises which, alter thorougli examination and reports
of the most comoetent and reliable engineers, are consider,
ed proper muvestments for the company's funds. This Pol-
icy conservatively followed should rnake your company a
permanent organization for the profitable development of
mining properties. With this polîcy, in view your direct-
ors have placed the dÎvidend on a io% basis.",

The amount of ore treated during the year at the plant
of the Northern Customs Concentrator, Lirnited, wais 36,-
264,491 dry tons.

The combined income account of the La Rose Mines,
Limitied, and'University Mines, Limited, for the year ended
December 31st last, shows total income for the perîod -of
$2,008,127, coenpared .with $ 1,408,255 in the year previous ;
total expenses $739,041, against $498,848; Profit on, pro-.
duction $ 1,269,o86, compared with $g09,4o8. .from this
amount 8 643,497 lfn divîdends .was deducted, leaving a sur-
plus of $625,589, for the yeaî, against 8438,408 in the pre..
vious year. The combined profit and loss surplus on De-
cember 31 last was $,529,956 lagainst $904,367 en Decemn.
ber 31, 191o.

The balance sheet, as of Decembet 31, compares with
the prevîious year as foillotws:

Assets- 191 1. Changes.
Stock -sub cos ...... ........... $,9,3
F'urniture and fixtures' ,.... 363
Div. La Rose Mines, Limited. ... 157,000 Dec. $5oo
Cash,.......................... o 90 ec. 770

Total.......... ......... 7,650,588 Dec.$,7

Liabilities-
Zýapital stock .................. » 7,493,135
Dividend!5 payale................. 1149,86,3
Sur-plus .. .......... 7,590 D ec, $5,77j

Total ..................... 7,65o,s88 Dec $,77
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NEW INCORPORATIONS.

Two llundred and Seven New Companes-Aggregate
Capital Over Forty Millons.

The following is a list of charters granted during the
past two weeks. The head office of each comfpany is situ-
ated in the town, city or province mentioned at the beginnîng
of each paragraph. The persons namned are provisional dir-
ectors:

Two hundred and seven companies have been incorporat-
ed with an aggregate capital of $40,570,175.

Nelson, B.C.-Bert Lorsch, $3o,ooo..
Edgoley, Sask.-Edgeley Hall Company, $2,000.

Zeaanda, &sk.-GoscLake Land Cornpany, %16oo,.
MOCea, Sask-McGee Iniprovement Company, $675.
Carlstadit, Afta.-Stevens Farînîng Company, $75,ooo.
New Westminster, 5.0.-Industrial Properties, $25,ooo.
Carmlihael, Sask.-Carmichael Trading Company, $10,-

000,
MelIlle, 8ask.-Melville -Construction Company, $4o,-

000.
'Canges, 8.0.-Sait Spring Iland Trading Cornpany,

$50,000.
Maple Creek, Suk,-Maple. Crck Liquor Comnpany,

$10o,ooo.
Mortlach, Sask.-Mortlach Farniers' Elevator Company,

$20,0S0.

El1ow, Sask.-J. J. Fallis Hardware and Implement
Company, $30,ooo.

Victoria, B.C«-United Empire Mortgage and Investment
Company, $250,000.

Wey,.arn, Sask.-Weyburn Townsite Comnpany, 8ýo,ooo.
MeKinnon s, $3,0,.

Dunnviiie, Ont.-Marshall-Davis, $5o,ooo. V. J. Davis,
R. A. Harrison, T. Marshall.

Duttîn, Oft.--Clapp, Littlejohn, $So,0o0. A. D. Clapp,
D. M. Lîttlejohn, J. H. Miller.

Berlin,' Ont.-McAllisters, $49,o00. G. McAllister,
Guelph; J. A. McAlfister, Berlin.

Villiers P.0., Ont.-- Villiers Dairy Company, $îoSoo. F.
Elmhirst, A. Wood, G. Robertson.

Prince Albert, Sask..-Russell Baker Packing Company,
$250,0o. Crescentwood, $2o,ooo.

L'EpiphanIa, Que.-Canada Land, $49,ooo. J. M. A.
Valois, J. Z. Male, F. Paul, Montreai.

Mil1togi, Oft.-Bran4on's Oul and Gas Cornpany, $ioo,-
ooo. R. Boyd, R. C. Bustard, Toronto.

North Say, Olt.-Northern Investments, $20,000. J.
Ferguson, A. J. Young, W. W. Ferguson.

Militown, N.S,-Milltown N.B., Cornet B3and, $2,000. F.
C. Murchie, W. P. Buckley, W. L. Dewar.

Yorkt.n, SaSk.-Yorkton Wine and'Spirits Co'mpany,
$ îo,ooo. Yorkton Cereal Company, $ 100,00.

B3rookvlli*, Ont,-Brockvilie Investors, $64,00.). A. K.
Goodman, D. G. M. Galbraith, W. A. McFarlane.

Port Arthur, Olt.-Inter-Cities Land Company, $250,0W0.
W. F. Langworthy, A. J.* MeComber, F. J. Whitaker.

Preston, Oft.-Salyerýds Mý%anufa.cturing Company, $40,-
ooo. P. R. Riiborn, E. C. Salyerds, C. J. Saiyerds.

Fort Erie, Ont.-Laudon Works, $2o,ooo. C. P. Lau-
don, J. J. Foster, Fort Erie; HI. A. Rose, Welland.

Bathurst, N.S,--Gloucester Light and Power Company,
$2o,oOo. J. Robertson, A. T. Hlinton, G. Robertson.

et. CabtIel de Brandon, Que.-Canadian Charcoal Comn-
pay $5(o,ooo. A. Locas, U. Roch, P. H. Longpre.

yîotorlavllle, Que.-La Basse Cour de Victoriavilie, $2.-
000. J. P. H. Massicotte, A. Normand, J. A. Jolicoeur.

Stratfortl, Ont.-Dunford Elk Shoes. $40,ooo. W. C.
Dunford, Windsor; D. M. Ferguson, R, McEwen, Stratford.

Ste. Poue, Que.-La Cnmpagnie des Terrains de Lavai,
$295S,ooo. E. L. Patenaude, Z. Filion, G. Monette, Mont-
reai.

Jioliette, Que.-Standard Lime Company, $75,0oo. E. E.
Lepine, Joliette; L. Drouin, Quebec; J. E. Theriault, Mont-
real.

St. Cathartinu, Oflt.--Canadian Warren Axe and Tool
Company, $xso,ooo. G. B. Burson., J. K. Kernahan, E. H.

OutremIont, Que.-Robert Neville Company, $200,000.
R. Neville, jr., W. W. Dunlop, Outremont; C. P. Newman,
Lasalle.

North Rattieford, Saak.-Acme Steain Laundry Comn-
pany, $zo,ooo. Optimist Printing and Pubiishing Cmany

EgawlHe, Ont.-Eganville Pulp,, Mîlling' and Marn-
fac-turinýg Cornpany, $225,000. M. J. Maloney, H. Doyer,
A. Mills.

London, Ont.-Cleveland and Port Stanley Navigation
Company, $so,ooo. A. H. M. Graydon, G. S. Trudeil, R.
ýC. Eckert.

M@flb801 West, Qu.-John Coulter,, $5,co J. Couiter,
Montreal West; Misses M. R. Blaine, A. L. Kilvington,
Hamilton.

Downeyvlle 1,0.9 Oflt.-Maple Leaf ButteLr and Cheese
Company, $2,000. P. J. McGuirc, D. M. Costeilo, T. F.
Harrington,

Chatham, Olt.-Canadian St. Mary's Company of
Chatham, $200,oo>o. WV. E. Gundy, J. A. McNevin, W. ýC.
Livingstone.

Blind River, Ont,-Mississaugu Towing Company, $iS,-
000. C. A. Eddy, BJay City, Mich.; J. R, Stover, J. V. Shai.
key, Blind River.

Coldbrook, N.B.-Coldbrook Realty & Development Com-
Pans', $40,000. Il. Gilbert, Rothesay; G. W. Fowler, Sussex;
W. G. Pugsley, Montreal.

Sackville, N.B.-Sackviile Black Foxes, $3o,400>. C. C.
amblMiddle Sackville; H. M. Wood, Sackville; T.

Wheatun, Upper Sackville.
Swift Current, Sask. - Prairie Investment, $5so,ooo.

Sw\if t Current Metal Workers, $2o,oxo. Swift Current gteam
Laundry Company, $25,00o.

Three Rivra, Que. Tliree Rivers \\iirehousinig and
Storage Cornpany, $ioo,ooo. C. G. runhcdW. Tay-
lor, A. C. Calder, Montreat.

LoggeviIe, N.5.-Northern Dredging and Construction
Comnpany, $250,000. R. (J'Leary, Richibucto; W. B. Tennant,
St. John; T. Nagle, St. John.

Edmonton, Alta. - Connaught Investment Comnpany.
825,o00. Great Wtcst Gas Engine and Machine Company,
$to,ooo. Natnayo Park Land Comxpany, e60,ooo.

Calgary, Aita.-Shaw, Davis and Prickett, $1,oo0,000.
Bo)ulevad Hegt,$70,000. Brantford lnvestment Com-
pany, $Ïs,ooo. Union Building L.ompany, $25,0wo.

Cu041ph, Ont.--Guclph Country Club, $30,000. C. E.
Freer, J. Watt, F. Watt. Victor Electric Company, $20,000.
K. Evans, Toronto; A. Wick's, A. H. Macdonald, Guelph.

Moo0e daw, Sak-Roche Percee Brick and Lignite
Company, $75,ooo. Saskatchewan and Ontario Land Comn-
pany, $25,ooo. McCutcheon Brothers Fairbairn Comnpany,
$25ý,000.

Kingston, Onlt.-Kingston Brick & Tîle Comnpany, 11oo,-
ooo. R. Crawford, R. H. Waddell, A. Neal. Easstern lnveSt-
ors, $64,ooo. A. K. Goodman, D. G. M. Galbrajith, W. A.
McFarlane.

Owen Sound, Oflt.-Doric Portland Cernent' Comp~any,
8500,000. P. W. Sabiston, W. P. Telford, J. G. Lind. Gai-
braitb & Comnpany, $75,000. M. E. Galbraith, E. J. Harrison,
W. P. Telford, Jr.

Soult $ta. Marie, Oft.-Superior Dredge & Dock Com.
PanY, $75,00. K. Robertson, J. L. Kennedy, S. Shipman.
Soo Dredging & Towing Company, $ i oo,ooo. .W. St, Edward,
P. Edward, G. M. Edward.

Regina, Sask.-Sanitary Appliance Company, $15s,00.
Roeginla Lime, and C-oal Company, $50,o0o. Garden City
Fi'edur Conipany, $ioo,ooo. p. H. Van Gorp, H. P. Van
Grorp, F. Le Cocci, Pella, Iowa,

Sherbrooke, Que.-Alfred Lanctot et Fils, 850,000. A.
F. J. Lanctot. H. Lanctot, E. E. Lanctot. Canadian Inger-
*soll-Rand Company, $2,ooo,ooo. G. Doubleday. New York;
E. W. Gilman, Monitreal; H. D. Lawrence, Sherbrooke.

Hlamilton, Ont.-Upper James Street Park Company,
$Ioo,ooo. J. H-. Stratton, D. Lyon, F. R. Newberry. Hlamii-
ton Pure Food Process Company, $200,c0>D. W Lees, T.
Hobson, H. S. Lees. Lakeview Land Comi v, *o,0.S
Coons, C. T. Croucher.

Brantford, Ont.-Hurley Printing Company, $6o,ooo. J.
Muir, C. H. Waterous, R. T. McCiintic. Ontario Realty
and Security Company, $îoo,ooo. D, G. Hlusband. W. Ben-
tham, G. Harris. American Radiator Company of Canada,
$s0o,ooo. C. M. Wooiley, J. B. Pierce, C. M. Parker,
Chicago.

Saskatoon, 880k.-L. H. Coiwill Company. 8î5,ooo.
Miners and Bail, $5o,ooo. London and Western Canada, In-
vestment Comnpany, $5o,ooo. Crushed Stone and Gravel,
$i00,ooo. Canadian Western Builders' Supplies, $4o,ooo.
Industrial Lizague, 8î,ooo,ooo. Realty Brokers, $io,ooo.
John East Iron Works, $so,coo. Lands, Limited, $îzo,ooo.

Vancouver, U.C.--Canadian Concrete Appliance Company,
$25,000. H-ibernian & Western Canadian Investment, Comn-
pany, $250,o00. Priest Home Building Company, $îo,ooo.
London & Western Canada Investment Comnpany, $250,ooo.
Mainand Iron Works, $250,000. Pease Pacific Foundry,,$So,-
ooo. Expert Builders & Financiers. $8100,00<>. Liilooýet Hotel
Comninv' $75.ooo. S. Santikian, $,2ç,çoo.,

Ottýaa.-CampbeII Steel & hron, Wotks, $îoo,Oo. WV. J.
Campbell. A. Campbell, H. G. Camrpbell, 'Ottawa Graduate
Nurses' Association. Fa qt End. Social and Athleti, Ciub.
S, Cassidy, « D. R. Mcflonald,- W.' H. Mirphy. Oakand
Land Company, $2oëooo W. J., Spratt, J. M. urcomb, ,..
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A. Ray. OntaridmMissouri Metals Company, $1,500,o0<
Henderson, W. H1. McGuîre, G. f. Rooney, Tocronto.

QUebOO, Que.-Frontenac Realty Company, $ 14(
Hon. E.,Roberge-, Lambton; Hon. E. de Varennes, Wate
Hon. E. Dubord, Beauport. Stadacona Land Company,
ooo. Hon. G. E. Amyot, G. Tanguay, A. B. Dupuis.
bray, Son & Company, 8100,000. W. J. Carbray, W. Jal
C. N. Falardeau. Anglo-Canadian Reaity Cor-p-ra
$100.000. C. A. Pentland, G. G. Stuart, A. C. M. T
son. Canadian Realty Company, $î5o,ooo. J. A. Md
an, O. Bedard, O.,Godbout.

Toronto.-Union Navigation Company, 850,000. G
Clark, R. W. Hart, C. H. C. Leggott. J. & A. D. Griz
(Canada), $soooo. .F. M. Richardson, J. B. Grimond
Andrews, Scot; L. G. Macintyre, Broughty-Ferry, Scot.
lonian Land Company, 8 îoo,ooo. J. S. Loveli, C. D. Mt
W. Bain, Canada Bond Corporation, $z,ooo,000. W. N.
ley, A. J. Thomison, R. H. Parmenter. Toronto & Nia
Navigation Company, $2,ooo,ooo. J. S. LovelI, C. D. Mý
W. Bain. Toronto Boys Dominion. N. G. L. Marshall,
Atkinson, J. M. Godfrey. Quaker City Porcupine M
$2,00o,000. Misses. S. Tutty, A. L. Tabherner, il
Cameron. L. C. Le Voi Company, 840,000. L. C. Le
P. G. Levee, C. E. H. Freeinan. Eastern Securities, a
ooo. A. K. Goodman, D. G. M. Galbraith, W. A. McFar
Outing Knitted Wear, $40,000. 1. W. Smith, T. W. Hu
F. W. Robinson. Salter-Disher Steel Company, $3oo >000
H. Salter, C. E. Disher, A. C. Rankin. .Sunashine (
Company, $4o,,oo. R. W. Brettingham, T. Yuskewit2
Dunkleman. W. J. Dyas Publishing Company, $40,000.
MacKinnon, L. W. Nurse, W. S. Harris. Viaauct Realty
pany, *40,00D. W. Maclean, J. E. Macleali, G. A. Merrick.
cal Life Stock Shippers Association. J. R. Bates, Shelbii
S. Hisely, Creemore; D. S.mith, Meaford. Port Cre-dit
Comipany, $5o,ooo. A. Klingens1nith, A. P. Ridley, B
Bond. Canadian Suffrage Association. Dr. A. S. Gi
Dr. Mv. Johnston, Dr. I. S. Wood. International Contrax
$4o,ooo. C. WV. Kerr, L. C. Todd, J. E. Robinson. E!
dido Plantîng Company, $300.000. G. H. Ward, E
Barnes, R. A. Reid. wcston Brick Company, $100,00<
'M. Garvey, D). W. Lang, S. F. Adalia. W. G. Patrick
Company, 8250,oc00. R. D. Moorhead, R. L. johnstoi
Macaulay. Glenavon Land Company, 8 îoo,ooo. Hor
H. Phippen, A. D. Davicison, Il. Fitzsimons. Wîlli
$40,000. R. G. AgneNwý, O. Hl. King, A. J. Wise. IL.
Electric and Contracting Company, 8' 50,000. A. M
C. A. Lewis, A. R. Lewis. Toronto Eastern Land Comi
$250,000. Hlon. Fi. H. Phippen, A. D Davidson, H
simons. Commercial Basis Tirc. Comnpany, $ îoo,0o0.
Douglas, R. J. Gibson, E. A. Hay. Patricia Park, Q
ooo. R. J. Lillico, C. J. Mickle, F. McQueen, E. B. 1
well. Texas Northern Land and Irrigation Compan'y,
ooo),ooo. J. S. Loveil, C. D). Magee, W. Bain.

Montreal-Montreal Floral Exchange, $40,000. Il
Elliott, L. A. David, S. H. R. Bush. Dorchester' Rea
106oo,ooo. W. J. Sbaughnessy, H. H. Scott, A. E. Woodw
Chambly Realty Company, 8250,000. L. Shlakpian, S. n
tein, M, Goldherg. Dominion Properties, $sowoo. 1)
Campbell, A. Kelly, W. J. Dresser. Improved Realties, 8,
ooo. J. W. D'Arcy, W. W. Wadleigh, Montreal; W. S
ser. City & Suburban Land Comnpany, $soo0o. C. G.
Kinnon, T. B. Gould,.T. J. Coonan. Realty Associates,
000. A.- L. MacDougall, R. L. Lamb, L. J. Wrisberg.C
Dougaîl, $25,000. J. Tomibs, J. B. Toms, J. H. Hai
Mackay Hall Steamship Company, $100,ooo. A. D. Mac
J. W. Nesbitt, J., G. Cauld. Farquhar Robertson, $25c
F., Robertson, H. H. Sait,,D. L. Campbell. St. Cath
Street Realty Company, $* i o,coo. ,A. V. P oy, U. H.
durand, A. Ecreinent. Southern Counties Realty Comi
$zoo,ooo. H. J. Elliott, L. A. David, L. J. M. Dugas.

Shore Realty Company., $200,000 A. R. McMaster, W.
McMaster, T. M. Papineau. Lachine Transportation &
Company, $5o,ooo. G. W. MacDougall, L. Macfarlant
-Barclay. Alexander Syndicate, $,250,000. W. Molson, C

1ý.oss, G. H. Hlartt. V. J. Caron & Company, 8 «>,ooo.
Moyneau, V. J. Caron, E. Mercier, Cobalt, Kîng's I
Com~pany, ?i,5oo. M. Hushion, K. J. -Turner, J.
Bertiiauime. Vçlks Zeituing Publishitig Association, li
pqrated, $io,ooo. H~. Caisetinan, 'M. Kashin, D. Sheffer.
CompDagnie Models des Terrains et Placements, $ro,ooc
1'. <iney,~ H. Patement Montreal. R. G. Oliver, $20,000.

G.Oliver, J. fi. Billon, -P. A. De-rosseilliers. fler
Gaîjment C6rnany, $2,000. IL. C. Steven-ýon, W. S.
big. G. C. Edwards. Duparoclt, Ijuot & Moretse Ccdiý
of Cana-da.. $5o.ooo. F. Hl. akyW. W. Skinner. W
Pugsley. Blaikl)ckBrolher5. $ioosiôo. G. W. Dorien
R.''Stewaoet, H. M.. B1pWrlcck. Montreai Drv Docks.
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Feature Film Company,< $20,000. J. Meintyre, J. A. Holm-
gren, G. S. Plow, jr. Canadian-European, Land Lompany,
$S5o,ooo. 0. Hansen, C. Schmidt, H. Marin. City Estates,
,$ ioo,ooo. W. Geraghbty, C. W. Baker, L. G. Robinsjn,
Westmount. Quebec Salvage andl Wrecking Company,
$25o,ooo. A. MacCallum, C. G. Heward, A. Charters. N,
K. k~ airbank Company, $5oo,ooo. C. G. Mackinnon, T. 13.
Gouid, T. J. Coonan. Union Investments, $50,000. H. J.
Elliott, L. A. David, L. J. M. Dugas. Land of Mo'ntreal,
$ ioo,ooo. L. D. de Grandpre, H. Deschamps, J. E. Valen-.
tine. Canadian Metropoiis Realty Company, $200,00w. A.
R. McMaster, W. J. S. McMaster, Westmount; T. M. Pap-
ineau, Outr-emont. Lanctot Realty Company, $ 50,0o0. A.
Gingras, Quebec; J. L. Willîims, Three Rivers; R. Lanctoi,
Montreal. Placement. Immobilier, $5o,ooo. P. A. Masson,
R. De Serres, J. Laurent,

WinnIpeg, Man.-Fleer & White, $ 150,00. F. Fieer, N.
W. White, F. K. Hamilton. Pioneer Garment Manufacturing
Company, $5o,ooo. W. J. Thompson, J. T. Warde, F. D.
Watts. Carson & Williams Land Investment Company, $6o,_.
ooo. W. J. Wîllcox, G. H. Williams, F. M. Doyle. Manitoba~
& Western Securitîes Land Company, $ 100,000. W. H. Bow..
man, F. J. Fallon, W. McLeod. H. F. Gordon & Company,
$50,000. H. F. Gordon, C. V. Lindsay, J. H. Ferguson
Argue Realty Company, $ 50,00. H. A. Argue, W. M-
Argue, C. Argue. Bronx Park, $2ooooo. A. E. Weldon, 'W.
W. Fraser, S. B. Stonehouse. German Scientific Machinery,
$ioo,ooo. F. Euiwecke, F. Leitner, E..W. Peters. National
Land & Loan Company, $5cýo,oo0. E. B. Eadie, R. Siderfin,
D. Wilson. Canadian North American Lumber Company,
$6o,ooo. S. B. Smith, L. E. MacGregor, W. Thorriburn. Re-.
ginla, i912, $60,000. J. A. Smnith, E. E. Wire, J. W. Sherwin.
St. Vital Security Company, $6ooco. J. H. Willett, R. R.
Affleck, D. McLennan. Province Theatre Company, $îoo,ooýo.
J. A. Schuberg, L. J. Carey, J. W. Morrison. Pace, Harrison
& Miller, $soooo. A. G. Kemp, W. P. Fillmore, C. N.
Janiieson. Loyal Order of Moose Temple Company, $250,00o,.
C. E. *Fletcher, 0. J. McIntosh, W. C. Clark. Garry Manu-.
facturing Company, $6o,ooo. H. M. Farley, S. A. Tho4nd%--
cralt, R. C. Ward. North Transcona Land Company, 875,..
ooo. A. J. Henry, A. K. Dysart, G. A. H. Dysart. City and
Transcona Realty Company, $:2o,ooo. J. K. Moore, C. C.
Paterson, A. J. Sutherland. St. Vital Realty Comnpany, $aoo,..
000. A. K. Dysart, G. A. H. Dysart, F. M. McDowell. A. J.
La Fay Company, $2oooo. A. J. La Fay, W. J. Donovan, A.
M. Doyle. Alsip Brick & Supply Company, $ 150,00., F. A.
Clarry, W. P. Alsip, D. D. Wood. United Forwarding Com-.
pany, 115,ooo. H. R. McTavish, E. J. Binigham, G. A. Aiford.
Alliance Park, 85,000. R. E. Cumining, R. J . Miller, G. B.
Ward. Fort Garry Gun Club, $5,ooo. J. H. Wye, E. E. Cow..
drick, F. G.< Simpson. Hamilton Plumbing Company, $2o,..
000. J. T. Watson, S. Curwood, W. H. Dunford. Mark-.
well Manufacturing Company, $40,000. 'R. H. Maccomb,
F. L. Argue, F.- E. Wilson. St.-Norbert Investqrnent Con-.
pany, $40,,000. G. A., H. Dysart, A. K. Dysart. F. M. Mc-
Dowell. Wallace and Akins, $35,o0o- J. J. Wallace, W. j.
Akins, T. A. C. Akins. Westminster investment Company,
$2o,ooo. W. J. -Mundell, C. H. McFayden, S.' N Currie.
Western Mutuial -,lnvestment Company, $zoo,ooo. j. c.
-Caniphel, S.,R. Flanders, G. 15. MacVicar., Thompson
River Fruit Farms, $500,Ooo. R. J. Prittie, M. S. Colqu..
houn.

îges.
:Kay. NOVA SCOTIA BANK ASSES8MENTS.
>,000.
ene
Dan- The proposed changes in Nova Scotia's Bank Assessame
,any, Act read thus:-
;outh "IAil baniks and public and privatebanking companit
J. S. and agencies of such hanks and hanking conipanîes, doji
Goal business within any incorporated town, shall be rated as ho]

', G. -" one huxndred dollars ofpersonal property for every twer
r'. A dollars of net annual incoine or profit dAerived froin the- bu,
Y. B. ness donc by them in thetown where the sanie is ases
lotel ProviîIed. hewever, thatthe rate-nayable by any bankii

SA. agençy sl1 ilnot be more than the hundred and fifty dollars

La
W-' Four Toronto bond fiîms bld for the $4.0w0 5 Der cetj
Pl.~ 2o:ear dIefture of Beavrtof, Ont. As previously notc

ul.. teôFro heNtoa iac Comnpany was accepted.
pany Thec Canadian Pacific Railwayr to-day awarded a c4xgi.î

G. te Messrs. Barnett & McQu~een, for a millqn-bushel traiIsf
J, elevator with all modern irppli2xwes. tq b~e erected in~ the co:

and pany's new yards in North Transcona. Work will commeD
C. at once. .. ,

A ivi~ ie rilairinân cif thie boagrdd dfe0 bsc

Thibault. Monitreal.
A. H. Hlebert, 0.
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LESSONS TO BE LEARNED IN BRANDON
MuxÏed Parmîng i. Recognîzed es the Solution oi Many Problemoi-Proper Conservatiom le on*e of'tii.

District'e Bust A.scto-What the. Street Railway WîVlI Do

Brandon. Manitoba,

AprÎl 25th.

What lias apparently hurt Brandon most-modeàty-will
in reality prove its salvation in times of stress. In this VWest-
ern country, noisy with justifiable optimism and seething in
land garabling, with enougla real investment to give it tone,
Brandon stands worthy of emulation. No one here appears
desirous of foisting distant subdivisions opon the Canadian,
east or west, or the nman overseas. It is an excellent sign.
To those judging a city's prosperity by the number of tintes
property trebles in value in a given period, Brandon, "the
wheat city of the Empire," is flot given thought. To those
who look beyond the purely speculative veil, this community is
fetting good examples and is, building a firîn foundation.

Telesoopes for Faim Lands.
Not being employed in mànufacturing telesicopes to

mdgnify farta lands into city lots, the citizens are turning
tueir hands to worthier objccts. They are improving the
asset of being a distributing centre of value. (,oods cari be
well distributed to 289k towns in this territory. Twenty-seven
trunk and brandi railroad lines create this helpful condition.
TJhe business men of the district are to confer as to how both
Brandon and the country towns may benetit, to the fullest ex-
tent. front things as they are.

Lottuce Red Wlth Shamel.
Our neigibors to the south must bc amiiused at the

anomaly in Canada, tiie existenice of which inakes rnuci busi-
ness fur them. tiec in Brandon, as elchreggs, treana,
butter, garden truck, are bcing imported f romn the United
States, and front distances tiat would turn the prospective
brandon lettuce ted with shame. Scores of market gardçn-
crs could -bc planted in thîs district, to grow and rai>se what
wc~ ougit to grow and raise,-vcgetab)les, chickeus, and bc on.
Lt would help Brandon, reduce agricultural îmports înto an
e'gricultural country, and make a fortune for the growers.
St 'ill, Brandon is doing-f ar better in this way than soins other
centres. We may quote in tbis connection, the figures of
Mr. A. E. MacKenzie, a conservative autiority on thc subject,
and presidcnt of the Brandon board of trade. Thece statiîtics
show the products in that part of Manitoba and Saskatchewan,
w itlu.n'the Brandon distributing area, and their value.

Wheat, 48,290, 117 bushels at 72C.. $34,768,884.24
Oatâ, 64,lc2Mc.>g bushels at 30c. 19,410,M09.70
Barley, 17,841,384 tushels at Soc. 8,92o,6g2.oo
Flax, 923,o67 bubh,4s at $t.5. 1,384,600.50
Ryt, 40,207 bushels at 6oc.... 29,S24.20
Peas, 22,945 bushels at $z.oo . 22x945-00
Potatoes, 6,22 1,685 bushels at 4oc. 2,488,674.00
]RootS, 2,530,793 bushels at 20C. 506,158.60

- *67,532,288.24
Dairy Products.......................... 1)077,282-39
Poultry-Turkeys............* 116.532.54

Gecese................. 27918.70
Chickens...............170,286-30

_ $ 314,728.54
Eggi......... ...... ... ................... 255,420.36
Horses, value......... ...... *51.f99,890.00
Cattle, value ............. .... 1,127,760,0O
Sheep, value.................. 158,136.00
IPigs......... ................ 1,050,420,00

Hlay crcps, cultivated ... $ 1,978,299.-00 6,3,o.o

Ray crops, native.............. 2,625,000.00

*l i40,081,49D3.53

Tiese figures are a striking illustration cf the fact tiat
agriculture is the backboue cf our pro-sperity, Nearly one-
haîf of tht $140,000,000 represents wiat we may term .zixed
farming. Here Brandon again is setting a good f xample
The performance, toc, is a trifle compared to the possibilities,
Seeding lias coxnmenced again. WhY fot sow a few thousand
truck gardeners throughout the West? Mbat a crop!

Ail North Amerloa Knbws the Fair'.
The city of Brandon is doing valuable work in encourag-

ing mixed f arming, cspecially through the media cf the stîm-
mer' and winter fairs, provincial, yes, national events of prime
imuportance. The value of exhibits' at the former fa&r last
year was *î,Sooc00. The purpose cf the winter fair is besi

told in Jirandon's own words. "It is to encourage the de-
veloprnent of thoroughbred stock, to provide test and food
for the wheat fields, to assist a permanent agriculture, zo
proinote tic enri(.hiient of the nation," aIl laudable desires.
Seventy thousand dulýlars have already been spent 'on tie
building.i, and $8o,ooo are to bc an immediate anîd further
expenditure, tie city guaranteeing the bonds. Titre is flot
a stockbrtedtr in North Amezica Iliat does ngt know of
Brandoîî's winter fair, and for gond reasons.
Fermer and the Home Markets.

The street railway will be the next developmient. Mr. J.
D). MacGregor, a splendid type of nation builder, is not laying
railway steel to selI lots at $125 a foot, forinerly purchaied by
the acre. Hle wîlI serve thet dîy with transportation, but better
still, hie wîll connect the farmers with their best mîarkets-
those almost at their doors. If they persist in agricultural ex-
travagance and fail to give the Brandon hiusewife lier but-
ter and eggs, providence mlust not be blamied for scnding a
wblcat crop singe or a rust shampoo. %Ir. MýacGregor, too,
Inidy' want aIl the înilk he can carry on lis radiaIs. This will
go inito a condenscd miilk plant. For that commodity, there
i, a big demand. Thie United States condensed milk trust,
nh m ih op)erate in Cainada, know tiat better than any. It was
tic reasýon for incrieasing their c apital a fow wesago.

And Brandon is a city of good homes. 11lore is the best
feature in any city in an>' co-untry, especially in this new
country.

Fred. W. Field,

BANK 0F SCOTLAND.

The Banki of Scotland commenced its career in the year
i(6K). Its latest 'balance sheet as at February, 1<)12, shows a

esrefund of *6,soo,ooo, whule the deposits and credit bal-
anices are $95.245,900. During the year the note circulation
arioulited to $5,Çc3,345. The half-yearly dividend payable
15 th A pril, 19 12, is at the rate Of 20 per cent, per annum, Thc
to)tal assets aire shown as $131,356,622. Lord Blfour, of
Burleigi, K.T., G.C.M.G., is governor of the Bank of Scot-
land, and the deýputy-governor is Lord Binning, C.B., M.V.O.
Tie head office îs at Edinburgh, and there are offices in Lon-
don, Engl-and, and Glasgow, while numerous braî'ches are
scattered alI over Scotland.

S1UN LIFE TO HAVE SASKATCHEWAN LOAN
DEPARTIMENT.

Mr. S. B. Nelles, associated with thc Canada Permanent
Mortgage Corporation for more than 20 years, latterly as as5-
sisu nt manager for Saskatchewan, has been appointed man-
age-r of tic loan departinent, for that province, of the Sun
Life Assurance Company. The cornpany's boan department at
Reginai and surrcunding territory, has hitherto been con-
duced at the Edmonton agen 'cy. Tic growth of the Sun
Life's assurance business in Saskatchewan and the oppor-
tunities there for good investments lias made a separate boan
departmcent necessary.

SASKATCHEWAN FINANCINC ON TREASURY BILLS.'

With tic progress generally in Saskatchewan many large
enterprises are being undertaken. The Saskatchewan Gov-
erfiment has authority to issue a heavy loan, but thir advices
are that thcy should keep out of the London market at present.
Mr. Calder, tic provincial treasurer, informed The Monetary
Times tic goverrument is financing by means of treasury bills
and will aîbow these to .accumulate for. sorte time, This
means that the Saskatchewan Government will flot enter the
London miarket during the enrrent ycar. The surplus to the
credit of tic province for tic past year is estimated at $200,-
000.

Mr. 'C. E. Sanapson, manager cf the Saskatchewan Life
Insurance Company, Regina,- in a letter to, The Monetary
Times, States, steady progress is beîng made with the organi-
zation, and lie expccts to«be in a position to write business
iv January ist, 1913. Messrs. C. WÎIIoiiZhbY and Mr. W. M.
Martin. M.P.,, büth Of Regina, have icen appointed meers
of the board of' ditiectots.'

býay,4, "91,2. 11827
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NEW STOCK LISTINGS.

Thirty thoüsand additional shares of Winnipeg Electric.
Railway stock -have been listed on the Montreal Exchange.

The Canadian Machinery Corporation common stock liaî
been listed on tic Toronto Stock, Exchange.

CANADIAN FLOTATION8 IN LONDON (APRIL).

The following flotations of interest to Canadians were
miade in London duiring April-

Grand Trunk Raiiway -Company of Canada.-Lî ,5oo.ooo
pereptual 4 per cent. consolidated debeture stock .Lt £98 los.
per Lioo s~tock,

City of Saskatoon, 8ask.-229,726 434 per cent. consoli-
dated stock at 99. >

Mexisan MIdland Llght and Power COMP8nY.-$3,000.000
5 per cent. first mortgage 5o-year gold bonds at, 88.

nominoi*t Steel Corporatîon-$7,oooo 6 per cent.
preference stock at 92ý6. This issue was also made, in Amn-
sterdam 'and Brussels.

Smrvloése' Canadian Lande, Limited.-*50,ooo shares of £i
caci at par, and £So,ooo 5 per cent. debentures at par.

Anglo-Canadian Finance Company-j,6o0,oo 4 per cent.
debentures at 96; also xy4,000 shares of îos. each at par, to
purchase the assets of the old companry with the samne name.

City of Winnipeg, Man--j96,000 4 per cent. consolidat-
cd registered stock at 98 with interest.

Tie following flotation was omitted fromý the Mardh
list:-

Alabamia Tracton, Light and Power Company, L imitod.-
$6,oooooo fzrst mortgage 5 per cent. 5o-year gold bonds

BANK BRANCHES OPENED AND OLOBED DURINC
APRIL.

TWenty-fo'nr branches 0f Canadian chartered banks were
opened during April, and eight closed. Duri .ng Mardi, 38
were opened and six closcd; during February, 16 were open-
rd anid 3 closed; during January, 20 werc opened and s
closed. Houstonl' Bank Directory .gives the following
particulars for April:

Branches Openeik,
Ardatb, Sask........... Royal .Bank of Canada.
Bellevue, Alta............ Union Bank of Canada.
Brotkville, Ont............ Canadian Bank of Commerce.
Cobalt, Ont,...... ........ Bank of Toronto.
Colonsay, Sask. .......... Bank of Toronto,
1.enzil, Sask .. ........... .Quebec Bank.
Drumznondville, Que ........ Banque Provinciale du Can-

Edmnonton, Alta., NamaYc
Avenue .........

Halifax, N.S., North End..-
Havana, Cuba, Monte Street.
Hiflcrest Mines, Alta ........
Huntingdon, B.C...........
Longueuil Que. ....
Lyster, Que..............
'Markinch, Sask ............
Merritton, Ont .............
Montreal, Que., Papineau Ave.
Neville, Sask............
Quebcc, Que..............

Regina, Sas*.,. Broad Street.
Ste. Madeleine, Que.
Sapperton, BC . .....

TootOnt., DuIlferin St.
Vacouaver, B.C.,~ Broadway
East .. . . . . ... . . .

Royal1 Bank of Canada.
Bank of Nova Scotia.
Royal Bank of Canada.
Union Bank of Canada.
Ouebec Bank.
Banque d'Hochelaga.
La Banque Nationale.
Quebec Bank.
Bank of Nova Scotia.
Roval Bank of Canada.
Quebec Bank.
Banqie Internationale

Canada.
Bank of Ottawa.-
TCa Banqlue Nationale.
Roval Banik of Canada.
Uoininion, Bank.

Royal Banik of Canada,

Branches Ciosud.
Bradwell, Sask ............. lank of Hamilton.
Cobalt, Ont ............... Royal Bank of Canada.
Frank, Alta.'.ý.............Union Bank of Canada.
jacquet -River, N.... Roy- al Rank of Canada.
Malton, Ont. . . ....... Dom'inion Bank.
Mathespu, Ont ............. Trade'rs Bankc of Canada.
Mfontreatl, - Que., Victoria Sq. Canadian Ban>, of Commerce.
New Dundme Ont.......... Dominion Bank.

<DiVI1DEND CHANCES-

The dividend of the Montreal Loan and Mortgage Comt-
pany has been raised fromn 8 to 9 per cent.; -'to be paid quarter-
iy instead of semîi-annually.

1The commnon stock divîidend of the Smart Bag Company
has been increased from ,5 to 7 per cent.

The Bank of Montreal bas declared'the regular quarterly
dividend Of 2 Y. per cent., and'a bonus of i per cent., payable
Ist June, to shareholders of record of April 3oth. This repre-
sents the first increase in dividend disbursements in at least
the past ten years. The bank bas paid io per cent. annually
for a great number of years.

1>The directors of the Coniagas Mines, Limitied, dcclared
the usual 6 per cent. quarterly dividend, payable May z st,
but omitted the 3 per cent. declaration that usually goes with
it. The company in 1911 paid 9 per cent, a quarter, the
dividend for each quarter being 6 per cent., with a bonus of 3
per cent

SPECULATIVE AND INVESTMENT OFFERINCS.

The following speculative and investment oflerings were
among those made in Canada during April:

Pua.. River Land and Invostmant Companly, LimIt.d,
Troronto.-$ 500,000 capital stock at par.

Nova Soolia Carrnage and Motor Car Company, Limited.-
$275,000 7 per cent. cumulative preference stock at par, with
5o per cent, bonus of common stock; and *ioo,ooo 6 per cent.
first rnortgage sinking fund 20-year bonds at par, with 20 Der
cent, bonus of coxnmon stock.

Dominion Matoh Company, Llmitod, Yancouver.-Offer-
ing of shares.

Stanieyf Minerai Spring & Brewlng Company, Limlim.-
$350,000 first mortgage 6 per cent. sinkingfund gold bonds
at par, with a bonus of 20 per cent. cominon stock.

Dorchester Elootrio Company, Que. -$215,coo 5 per cent,
first inortgage sinking fund gold bonds at 95, With a ibonUs
Of 25 per cent. common stock.

Montréal Tramways & power Company.-$ ,oooooo 6
per cent. collateral trust gold notes.

Automatlo Raliroad Crossing Protection Company, Limit.
ed, Wlnnipog.-Offering of shares at 5o cents. Capital, stock>
$50o,ooo; par value >of shares, $i.

Canadian Flroproofng impregnation Company, LIMIted,
WinniPog.-Offering of shares of capital stock at'$12; author..
ized capital, $2oo ,0S0, divided into- 20,000 shares of $Io each.

001118 Leather Company, Llmited, Aurora, Ot-î>>.
ooo capitalstock at par.

Thomas Davidson Manulaoturing, CompanY,, Limited.-.
$426,000 6 per cent. first mnortgage,3o-,year sinking fund goid
bonds at roi.

ROaho Percée, Brick & Lignite COM#anYp ýLlmitod, Roohe
Percée, 585k,-x,19o shares, at $so- each. Capital $75,ooo,
diîded into 1,soo shares of $5o ecd.

Canadien Intonlako Lino, Limlted, Troronto.-$ 5 20,bo, 6
per cent. irst mortgage I 5-year sinking fund bonds at par.

Sawyor-Maseey Company, Llie.$soo6-per cent.
first mortgage i 5-year sinking fund gold bonds at îoo.

STANDARD LIFE.

The eighty-sixth annual general meeting of the'Standard
Life Assurance Company was held at Edinburgh recenitly
when the report for 1911 showed that the revenue for the
year was $7,776,225 and $ii93,310 had been added to the
accumulated funds, which were shown to be $65,iîg,îîo, after
deducting current liabilities, $4,496,835 had been paid in~
dlaims, and 4,186 policies were issued amounting to *108.
675. _________

CANADIAN CASUALTY AND BOILER INSURANCIE
COM PANY.

The ninth annual 'report shows total ýrevenae of the
Canadian Casualty and Boiler, Insurance Company for 1911
amnouuted to $o35,which is made up, as follows:...
Premiums less cancelments, returns and reinsurances,, $g,,
503; special services, $3,418; interest on învestments, $4,887 ;
decrease in reserve, $766, with a balance of $15,774 carried
over fromf last year.

With total assets of $1-31,6931,36 and total liabilities, et.-
cludinig paid-iup capital, Of $57,713.15S, surplus to policyhoJl¶e. 3
is shown of $7.3,,8O-i at December 31, 1911, ascomparedj
with a surplus to policyholders of *63,350.19 at the close of
191f>. a gain for the year. Of $10,630-02, The net surpluý,
in shareholders ovet paid-up capital and ail liabilities is h,1v
$23,98ô.2 I,

VIOIU;Pe- 48-1828
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CANADIAN RAILWAY CAPITAL.

Liability Per Mile of Line--Amount of Capital Liability
-Relatîonship of Ddvidends te Net I3aroiiigs.

During i1911, $6z,65o,3<oo was, added ta, the stock issue of
railways operating in Canada, and $56,741,214 to funded
debt-making a total of $î 18,391,514. These additions
brought the aggregate capital liability up ta $x,528,689,201.

SA comparison of capital liability inii îwth 1910o gives
the following resuit:

Capital. 1910. 1911. Increase.

Stocks...........687#557,387
Funded debt......... 722,740,300

Total...........1,410,297,687

749),207,687
779,481,514

1,528,689,2oi

6î ,65o,3oo
56,741,214

118,3Q1,514

Vear. Dividends Paid. Share Capital. Per Cent.

1907................12,760,435 588,568,591 2.17
1908......>............12,955,243' 607,81)1,349 2.11
1'W,9.................19,230,126 647,534,647 2.97
1910 .................. 21,747,914 687,557,387' 3.16
191............ ....... 30,577,740 749,207,687 4.08

Year.

1907
ige ...

1910 ..
1911 ..

Net Earnings.

*42,989,537
39,614,171

*40,456,252
53,550,777
57,698,709

Share Capital.

s88,568,59i
607,891,349
647,534.647
687,557,387
749,2o7,687

Fer Cent.

6.51
6.24
7.78
7.70

DEBIENTURE8 AWARDE.

The funded debtin 1910 anid 1911 wai distributed unde-
the following heads:

Funded debt. 1910.
Bonds ..................... $696,677,305
Miscellancous obligation~s ... 8,365,077
Income bonds...................5,o36,546
Equipment trust obligations .... 12,661,372

Total.................... .8722,740,300

LIablilty Par Mile 0f Lino.

1911.
$732,693,760

13>079,015
20,036,546
13,672» 193

$779,481,514

It is the practice in ail countries ta divide the total
capital of railways by the inileage, in order ta show the
liability per mile of line. If this were done mn relation to
Canada, the result would be $60,184. That would not be cor-
rect. Certain adjustments must be made, bath with respect
to capital liability and railway mileage, kjefore a proper and
sound calculation can be made. Included in the capital state-
ment given above is thme stock and bond liab)ilîty of the Grand
Trunk Pacîilc, for example, amalunting ta $i2o,sgg,soo. This
must be deductcd, for the sufficient reason that the mileage af
this railway, which is stili under construction, is flot included
'in the'25,400 miles of line ini actual aperation. On the other
hand, the mîleage of government owned and operated Uines,
amounting to 2,072 miles, and the mileage of the Sydney and
Louisburg and the Nova Scotia Steel Company aggregating
77 miles, and ta 'which na capital is attached, must be sub-
tracted f rom the mileage divisor-making 2,149 miles in al.

Thierei.i still a further factor. In the statement of capital
there is duplication, arising from the issue of stocks and
bonds by purchasing companies to obtain contraI af the stocks
and bonds of the acquired lines. The amaount of this duplica-
tion bas neyer Ïbeen definitely ascertained; but it is known
to be not less than $aîooooooo. Making the deductions in-
dicated, the capital liability of Canadian railways stands at
$1,398,089,701. and the miîleage to be divided into that suin
23,251.

Amnount ef Capital LiabliIty.
Carrying out the calcullation on that basis, it will be seen

that the capital liability amaounts ta $55,829 per mile. Sin e
government owned and operated railways in Canada are with-
out capital liability, in the sense of having issues of stocks
and bonds, the facts wità regatrd to capital cost will be ini-
structive,

Government lines.
Miles a0

Line.

Intercolonial................. ...1450
Prince Edward Island..........269
Temîskaming and North On- .

tario.................... 295
New Brunswick Coai & Rail-

way .. ..... .. . 8

f Capital
Cost.

92,937»546
<8,559,685

Cost per
Mile.

64,095
31,820

16,181,835 54,854

1,936,600 33.389

The fallowing table shows the facts with respect ta the
capital liability of Canadian Railways:

Stocks. Funded debt. Total.
1876.......... $180à955,657 $ 76,o79,531 * 257,035,188
1884........ .... 285,077,822 109),310,963 34)4,388,785
1893............ 371,877,287 307,225,888 679,103,175
1904.............. 492,752,530 449,114,015 94t,866,565
ilm ............. 647,534,647 660,9469 1,308,481,416
1910...............687,557,387 722,740,300 1,e410,297,687
1911 ........... 749),207,687 779,481,514 1,528,689ý,201

RoIationship of Dividende and. Net Earnlnge.
The relationship of dividends and net earnings to share

ýcapital during the past five years is shown in the, féllawing
tables:-

Mattawa, Ont._$6,ooo 5 per cent. 20, instalments, to On-
tarîo Sýcuritie', Comnpany, Toronto.

Battieford, Sask.-$18,ooo 5 per cent. 30 ïnstalments, ta
Ontario Securities Comîpany, Toronto.

Lindsay, Ont.-$6î,187 414 per cent. 10 and 20 instal-
ments, ta Ontario Securities Company, Toronto.'

Township of Huron, Ont. 834,000 5 per cent. îo years$
to Messrs, C. H. Burgess and Company, Toronto.

MOlvillO, Ont.-$55,ooo 5 per cent. 40 yer,$6,000 5 per
cent. 6 instalments, to National Finance Comnpany, Toronto,

MANITOBA INSURANCE DEPARTMENT
PROTECTS PUBLIC.

Of late, mjany eniquirjes have been coming to
the %Iait(>ba Insurance I)epartment regarding un-
lici-nsed insurance companies, associations and fra-
ternal orders who are seeking to do an underground
business in this province, states Mr. A. F. HaM, ,In-
spector of Insurance.

Citizcins making enquiries as to these corpora-
tions, are led by plausible circulars and fluent state-
IMents of their organizers (in many cases entirely un-
truc) ta think that they have found the place where
th-- can get cheap insurance, or, protection, at low
rates,. It is true that they are offered cheap insur-
ance, but it wilI generally be found that the cheap-
ness is more the qualitv of protection offered than in
the rate at which it is sold.

The insurance laws of Manitoba require 'that
every insurance company, association or fraternial sa-
ciety incorporated 'or unincorporated, or any partnier-
shîp or any 'underwriter who undertakes or effects for
valuable consideration or agrees or offers so ta urader-
take or effect ta do business in this province, shall be
licensed by the Inspector of Insurance before they can
legallY do business. This applies, absolutely, ta every
corporation. association, partnership or individual do-
ing or seeking ta do insurance business in Manitoba.
There is a heavy penalty against anyone soliciting
business for unlicensed companies or fraternal organi-
zatîons.

Anyone accepting insurance or benefits in these
unlicensed cornpanies or organizations, are at their
mercy, in case they have claims, as, under the law,
the contracts are illegal and cannot be enforced in aur
courts and 1 would strongly recomrnend citizens ta
make use of the Insurance Department before malcing
any contract either in insurance camnpanies or fraternal,
orders if they are flot satisfied that the company solicit-
ing the same has been duly licensed under the Mani-
toba Insurance Act.

It will be the pleasure of the Insurance Depart.
ment ta give any information required as ta wýhat cam-
panies are licensed for the purpase of carrying on
business of insurance and fraternal work withjn this
province.

This Department is established for the benefit
and protection of the citizens of this province and is
endeavoring ta do its duty in warning thema for their
protection ta use- the Departmnent for any information
required regaýrdingý insurance matters.
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UNITED STATES FRUITS, AND NUTS,.

Canada Buys Large QuanliitieS of Prunes- and Nearly

Ail the Republic's Orange Exports.

Exporta of fruits and nuts froin the United States sggregate
miore than 200 million dollars in the lst twelve years, reaching
their biget record lu the caleudar year juat ended, wîth a tota
of 29 million dollars, or more than three times as much us a
decade eiarller. "The foregoing sentence summrizes the rasulta
of a comlpilation just preprd y the Bureau of Statisties,
Departmnent of Commerce esudLabor, auggestedl by the large
exporta of fruits snd note in January of the preseut year, which
aggregute *2,537,432, or 50 per cent, lu excesa of those of the
precediug January, sud giving promise that the high record
exporte of fruits snd muts last year will be exceeded by those of
1912.

Not ouly are the exporta of fruits snd tntes increasing, but their
!rowth îa far more rapid than that ef importa under that bead.

n 91 importa were more than twice as mueh as exporta; lest
year they were but 50 per cent, more than the experta of simailar
articl1es. The movemeuts lu acii at tatervals since 1901 are shown
lu the following table.-

Calendar Yer -Import. Exporta.
1901 .... ............... * 20,177,802 * 8,279,213
1904 .. ............... ... 24385,220 17,992,719
1907................... 40,455,067 15,199,585
1911.. ................. 44164,650 29,153,123

The principal exporta of fruitsansd nuta lu the calendar yaar
1911 couý,isýtedj of apples, 9 million dollars; prunes, 4% millions;
oranges, 3 millions; canned fruits, 33, millions; raisins aud other
dried grapes, 1 1/3 millions; pears, three-quarters of s million;
peaches, a haîf million, sud peanuta, a little over a quarter
Million dollars.
Bananas, Walnutsand Lesuonh.

The lesding imports under the head of fruits sud nute lu 1911
lneluded bananas, 14% million dollars, or over one-third the total;
waiuuta, 42/3 millions; almonds, 3i/4 illions, lemlons, 3 millions;
grapes, 2ý>1/3 millions; cocoanuts aud copra, each about 2 million
dollarsî; olives, l1/. millions; sud pineapples, lige, sud filberta,
eachi about 1 million dollars. These figures are exclusive of 2½-
million dollars' -worth of pineapples, shipped into continental
lnifted States frorii Hawaii sud 2V million dollars' wortb of
oranges, pineapple8ansd otber fruits sud nute shipped tram Porto
Rico) asat year.

The distribution of exportsand the sources of importe of fruits
and nutq are shown in the December number of the Summary oif
Commerce sud Finance, reeently issued by~ the Bureau of Statis-
tics. Our exported applea, drled, go chiefly te Goeimauy and Nether-
lands, those green or ripe mostly to. the 'Uited Kingdom; dried
apricots, elfy to Gernxany, England,ý France sud Netherlands
sud orangea, nearly all to Canada. Amerlean prunes are expre
in large quantities ta Gerxany, Canada, sud the United Kingdom,
other Europeu countries being siso important markiets for the
and various other fruits of domestie production.
Where the Vnfted States Get Bananas
Bansusa îmported by the United States are derived chiefly

£rom, the Central American States sud Tamaica, and amaller quai
tities £rom, Cuba and Colomnbia. Greece supplias practi"Hly all the
35 million pounda of currants imported, sud, European Turkey the
preponderating share of the spproximately, 20 mIllion pounas ot
fige and dates, respectively. Spain la the sole important source of
imported grapea, of whîch nearly 2,000,000 oubie feet were
imported last year. Italy bolde a like position with reterence to
lemons, ail but a quarter million pounds ont of 130%& million
pouina imported being fromn test country. Spain, Greece, and
Italy, are, lu tee order named, the leading sources elf imported
olives. Despîte the increasing domestie production, cousiderable
quantities of oranges are still being imported frani Jamaica,
Mexico,. Central Ainerica, Japsu, sud Italy. Cuba supplies nearly
ail tee importedl pineapples; $pain, over hallth ib mported. raisins,
with Asiatie Tnrkey and Russa aso, important sources of supply.
Europe, ehielly Spain, Italy aud Francs, supplies most ot our
imported almouds; the British West Indies, most of the cocoanuts;
the Philippine, French Oceanla, sud.tee Straits Settlements, most
of the copra; Brmzil, praetieally ahl the creamn note; Japan, Spain,
France, the. Dutch Est Inýdies,' sud China, moat et the peanuta;
sud France and Italy, most of the walnutâ imported into the
country.

The Roland Paper Comnpany, Li mted, has Ïbeen emt-
powered to take over the business, property, arsets andI
liabilities, incluing the good-will of La Compagnie des
M*onlns du Nord. The company's capital stock lias beeu in-
crease& fro rei #,oo te $i,ooooo.

Material reductions are made in the freiglit rates on the
Tezuîskamlng and Northern Ontario Railway iu a schedule
which wilI talce eff ect on May 2oth. The rates are equalized
over the svstem so asuto couforni witb the standard mileage
tarif£ for Eastern Canada, and bath for local traic and
through shipmeuts charges are cosiderably lowMr.

CANAA'STRAJ3E STATI$TICS.

Sources of Expgrts _ Phsty Çollecions - Ccdn and

Taking pages of our trade sud commerce lbluebooks even at
randorn there are found records of gains in business in almost
every 'direction. The latest volume fromn Ottawa, given. an
uurevised statement sbowing the values of our trade by' classes
sund countries during tlre twelve mouthe euded November, 1908,
to'1911, The importe for cousomption are showu as tollows, the
figures for 1909 hsving beau omitted for, couvenience lu saumW
manizing :-

Twelve Menthe Ended November.
Importe for Consuraption.
]Yutiable goode .....

Free goods........

Total importe ...

>1908. 1910.
$174,899,'694 $267,256,049
109,e339,772 163,047,260

$293,M05,934 $439,993,604

Coin and bullion ........... 9,4686,498 9,690,295

Total importes.......$293,705,964 $439,993,604

Duty collected.......... $ 47,996,685 $ 69,226,094

1911.
$313,070,208
180,844,797

$515,649,198

21,734,193

$515,649,198

s 82,119,261

Dutiable and Free, Gonds.
The figures for 1911 lu every instance show a gain over those

for 1910. Dutiable goods in the tbree years almost doubled lui
value, articles coming lu f ree ehanging fromn $109,000,000 in 1908
te approxlmately $181OO,,00,00 hi 1911. The total importa of
merchandise lu the three years' period înereased considerably aud
the importa of coin and bullion lest year were more thâa twie
as munch as in 1908. The- dûty collected, lu that year was about
$48,000,000 and iu 1911, $82,000,000. The foilowing table shiows
the sources of our exporte in the samne years: -

Exports. 1908. 1910. 1911.
"Canadien produee-

The 'mine .......... 
The fiheries..........
The foreat ...........
Anima produce.

cgiulturel produets
Manfatures....

Miscellaneous ........

T otal1a, .Canadien
produce .. ......

Foreign producee.......

*36,370,069 * 41,055,196
14,172,536 16,133,623
38,961,835 46,715,928
53,207,919 53,2a5,924
70ý,929,483 98,496,325
28,914,630 33,932,193

5134 261,352

40,654,422
50,445,781
92,à06,468
34,739,341

131,332

$242,607,776.$289,800,541 $276,682,544
1"~73,401 17,101,213 17,453,592

Coin and bullion .......... 9,640,8ý14 2,745,370 7,465,735

Total exporta.....271,221,991 $3091,647,124 $301,601,871

Aggregate trade ........ *$564,927,955 $749,640,728 $817,251,069

Sources of Exporta.
E4xorts of minerai. produets were only alighitly larger in 1911

tean iu 1910 and showed a gain over 1908 of about $6,000,000.
The fisheries are, not producing much more for expert than they
did three years ago, but this la an industry wbich Je awaiting
capital and enterpris and la beginning to get those aide. Our
fisheries exporta at year were slihtly amalle, than iu 1910.
Forest products in 19F11 showea a decline foin the figures of the.
previona year sud a sllght increase over 1908. Animal produce
la also declining, but ia more than counterbalaneed-by our exporta
of a *ceulturel produts, whieh lu 1908 were valued at *71,000,000)
and in 1911 at Î92,000,000. Even so, tels itemi shows a suhetantial
deeline from the total for 1910. Manufacturera aluce 1908 have

f ained about $5,000,000. The exporta of Canadian produce were
34,000,000 greater mast year than tin 1908, while those of foreigu

produce declined lu the snie period by nearly $2,000,000. Coin
and bullion experta were greater, last year than in 1910, but
leua than lu 1908. Our aggregate trade bas changea froin
$565,00r),000 lu 1908 to *817,000,000 lu 1911.

COBALTr ORE SH4IPMENTS.

The followiug the
for the week cnded A
La Rose, 153,833; 'ý
159,764; tuffalO, 56,7<
5,32 pounds, Or 340 tor
ist are now 1î4,046,583

Cobal~t
26th :-
iley..Dai

cshipments, in, po
baIt Townsite, xi
jh, 156,150; NiPiý
re, 42,735, total,
;hipments aluce jai
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BIG MARKETS IN CINA;

Potentialities Are Great - Wen Status of Workîng
Classes is Raised, Demantl for Good Manu-

factures Will Be Large.

The proposed shipment of the wheat of Western Canada to
the Pacifie eoast again draws attention te the Far East as a
market for the Dominion.

D~ventually the commercial development of China will undouht-
edly resolve itself into, somethingt far grreater than a niatter of
raîlway construction and the establishmeut of modern industries,
largely ns these avilI contribute, toward the general expansion. At
the preserit tume the importations inte China amtounit to ]cs than
$400,000,000, a large aura actually, but representIng only $1 per
head of a population of 400,000,000. If China, for instancee,
became an import market only on the samne relative seale ai Japan,
whieh purehases oversea goode te $5 per head, its annual buy-ings,
would amount to as much as $2,000,000,000, or about $125,000,0001
more than those of the United Kinigdomn last year, although
Great ]3ritain at present heads the world as an importer. If
China actuaily reached the Britisb and Australian import standard
of $60 per head, the value of marchandise landed yearly at
Cihinese ports would amount te the hunge aura of $24,000,000,000,
or more than the entire trade of the world at the present tires.
Sncb a figure in, of course, altogether outaide the scope ef prac-
tical commercial politice for maay years te corne, but it le
distinctly avithin the scope of China 's potenitiaities, wbcn the
character of its population le taken Loto consideration.

Cotton Goods Traits.
The poverty of a large section of the population is ftie chief

hindrance te a very high per capita standard oif commercial value
.being reacheâ, says the B3ritish Expert Gazette, ana imust remain
an until the ncw indu5triaiim has raised the statua of the wvorking
classes te a levei more comlparable with that in existing industrial
countriee. At preserit a very large proportion of the imiport trade
is in regard te cotten piece goods, abmeet the only clas4 of mnanu.
facture which reaches western China in any quantity. -Manchester,
indeed, bas always been keenly interesked in the China, trade, and
tbeugh the anti-foreiga movemnents already alludfed te ineluded1
attenipts te establisha cottea mille which Neuld satisf y ail native
demlandq, these failed tgoachieve suceS4 aqu tt the, anticipa-
tions of their promoters, and every year vvitaeses a larger
imaportation of cotton gods, JapaD 'now being an active coin-
petitor mith Manchester and Amrcthough, fet orse(, the twvo
latter still practleauly control the trude, the former muling thic
market for fine goods, and the latter for many ef the heavy
elasses.ý Seeing that the coagested populations in the YaLngtzo
valley make cottoa almost their sole article of apparel. there is
every ressoa te anticipate that in this dopartmnent trade iYill
romain on a bigh level, abthough it isý possible that, under the
westernizing influences at work modifications la resec e lothing
may intreduce other tissues, especially weolen gosfor winter
wear instead ef the quîitedý cotton garments at presenit in vogue.

Mlsceflantoue Domestie Trade.
Apart frein cettonis, domestic goods ot almiost every description

of western enigin are stesdily maiking beadwiay ia this enormous
market. Ironmnoagery, cutlery, sewing machines, gramoaphones,
simple teols for mechanies, agricultural impleinents, and smnall
hardware novelties et ail kinils are in good requiest, net only at
the treaty ports, but wberever it la possible te push trade; and ini
another departinent Enropean ready-made clothing, biats and
caps, and boots and sbeos are in particular demiand throughovt
Southern Chbina as a direct resait ef thic revolution; whie in
more miscellaneous geoda, snch as small plated ware, scents and

cemtelamps, stationery, uimlreilas, patent mediiee and
confeetionery, tbe inquiry i,5 more insistent every year. At tbe
saine time1 it is as necessary te note that for some' indispensable
classes et goeds there is no demand for îmnported articles, sncb,
for example, as saddlery, bedsteads, woodIen furniture and stoves,
for ail of Wbich the local supplies are sufficieut, and indeed are
preferred te tbosee importe(]. 'Wbotber, bowever, machine-made
goeds, approximating la pattera and appearace te the band-made
native geoda, but better la quality and lower ln price, 'woubd
capture the market la a question that at leastdeserves ceasidera-
tien.

Oblum Merch&nt Houtses Alisrt.
Whatever may be the future develepaients et Chinese trade,

the commercial communities at the principal ports, such as
Sbangbai, Hfankow, aud Canton, may be looked te cenfideatly as
able teý undertake aaytbiag ftat ay be demandcd or tbem,. Net
enly. are tise great mnereliant bouses wbo have made bistory.la
thîe Ea3t f ully on the alert, but under the new entier ef thinga
i la certain that the influene~ arid vumbgera et the amudber firmeà,
particitlarly those whieb are purely native, will empand, li a way
samilar te that experienced in ether oriental mnarkets, Euhb et
the tbree ports naaned bave practically doubled the volume et their
mercantile tnansactiens avithin thse Rast ten years, and under the
progrsve régime wbieb bas asserted itselt may be expected te
advaxfee tbeir future aetivities at a etilU greater rate' Tser Bliitiab
(Jrowa cebeny of Hlongkong. again, wbith lioldsa* memportant a

position as a distributing centre for south China, enjoys a large
share of the trade, although during recent years, owing to
linancial troubles, its progress has flot been so marked as might
have bean desired. The works of the Taikoo Dock-
yard and Engineeràs' Comnpany, Hlongkong, wili give au idea of the
extensive nature of developments at tfis port. The larger dock
is 787 fret long over ail, and the sniâller 568 feet long. The
present moment iii a crucial one ini the commercial history of
China; ail tbe indications point t> expansion to an unprocedented
extent in the direction of mercantile relations with the great
industrial countries of the world, but for the time being the lines
of trade developuient are only definitely, known in a few depart-
mente; at no moment, therefore, was a watchful eye for tendencies
more necessary on the part of shippers and importers, for tenden-
cies encouraged now may become great, trade departmnents a f ew
years hence.

EDMONTON'8 FINANCES.

The auditors' report of the city of Edmonton for i911,
shows a surplus in the net revenue account of $5,66o. After
taking over the surplus of the previous year, and taking the
amount of same $22,674 int account. The Revenue Account
for the year actually shows a deficit of $17,013.99, which the
previcus year's surplus bas more than covcred.

The detailed statenient of unexpended funds shows the
suni Of $1,001,152.47 on hand while the expenditure on other
schemes for whïch capital funds have flot yct been provided
totais $348,6c9.oi. The debentures authorized but not sold
are not taken into account in these figures.

In the financial report is included the first annual report
of the sinking fund investment board which states the ternis
and conditions under which the board cari ban
money as given in the city charter, that in case
of a loan on real estate we mîust have the sworn afhi-
davit of an îidepen-dent valuator as to the value of the land
and also as, to the value of the building either thereon or te be
erecýted thereon; then if decmcd advisable we make a loan up
to but net exceeding 5c, per cent. of the total value. The
monney, ini case of erection of, a new building, is pad over on
the atrihitect's catimate of the amount of werk don", and wc
retain 2o per cent, for thirtv--five days after the building is
completud. The board require that the building be insured
in favor of the city for the full arnoutit of the boan and a first
mertgagie on thje pro>p(rty, ind(uding buildings be made in
favor of the city. In thî, \way we think the city îs f ully pro-
tecîetd. The other conditions of the loans are terras as to
paymcent o! interest, which in aIl cases is s-cmi-annually, and
the method or tume of repayment and intere',t charges on the
unused principal. Along these lines the board bave placed
boans during the past year, without cost te the <ity, or the
sinking fund, the sum, of $268,000.

OCEAN ACCIDENT AND CUARANTEE CORPORATIONý.

The financial stateinent of the Occan, Accident i'nd
Guarantee Corporation, Limnitcd, shows total assets of $yi,-
963,759. The total net premnium for the year fromn àIl sources
(txcept sînking fund business) amounted te $9.165.015
showing an increase of $866,380.

A good year was shown in the lire department, the boss
raýtio being 48,7 per cent. and expenses 35.2 per cent.. as coin-
pared with 4.3.5 and 38.1 per cent. respectively in 1910o. Acci-
dent bus.ineýss also pursued a favorable course, the n(-t
Premiumn income b.'ing $1,554,730, of which dlaims absorbed
.44.2 p,ýr cent. and exrenses 4o.9 per cent. Employers' lia-
'bility insurance yilelded but a smnall surplus on the turnover,
the premnium receipts came to $i,7o5,9o0, dlaims absorbing
61.2z per cent. and expenses 15.r percent. The figures of the
"general" departmnent, which embrace iniscellaneous business,
including> emplovers' ýliability abroacl, are as follows :-Net
premniums, *5,576,615; da«ims (5. per cent.),, 8319,85

expnse, ec.,(36percen.),$2.oo62,6,o; total, $5,196,505;
gross surplus, $19o.îîo; dedjuct for addition to reserve forun~.
expired risk, $105,340o; net trad'ng profit, $7b74,ý7.

Thc balance s;hown is $2,623,008 as against $2,169,277 in
xiyîo, while the aggrezpte t-'rofit, inrlu1ding ýinterest ýand. rents,
made by the corporation Iduring the, yeàr' wa $788,205, of
whîch $421-.a95 w's; d"e, to- tlFe undqrwriting. This is re-
gârded as a satisfactory report in 'view of the unfortunate
neriod which, this-the largesýt rasualtv insurance office, in
the ivorld-with all casualtY comnparies rel exPe icnding în
Arnerica.

But, the Ocean Guarante-e Crporat;on 'nt ail. events have
made what thev believe to lie idequtiae pvenaratýo for ~,y
future reýqiremnerts having formnedi ýolùmtàry rerë in àd-
dition to thdse Tequired by law.:
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BOND TENDERS INVITED.

Monctary Times' Weekly I4egistor of Information for
Bond Dealers and Mûinicipal Officiais.

Lunenburg, N.S.-For $20,0oo 434 per cent. 2o-year de-
bentures. George H. Love, town clerk.

CraWk, Sask.-The ratepayers have carried two by-la'ws,
one for $22,000 for building a town hall, and crne tor $6,0o0
for a municipal skating rink.

minnedosa, MaiL-Until june 4th for $io,ooo 5 Per cent.
3o-year debentures. G. T. Turley, town clerk. (Official ad-
vertisernent appears on another page.)

Shoal Lake, Man.-Until May îgth for $i2,000 5 per
cent. 20-year fire hall debentures. F. Dobbs, secreltary-
treasurer.

Yorkton, Sask.-Until May soth for $6o,ooo 5 per cent
7o-year scbool debentures. C. J. Macfarline, secretary-
treasurer. (Official advertisement appears on another Page.>

Regina, Sask. - 'Until May xsth for $824,o 4%4 per
cent. 10, 15, 30 and 40-Year debentures. G. A. Mantle, city
cominissioner. (Officiai advertisement appears on another
page.>

Doloraine, Man-Until May i6th for epo,.iuo 20-YCar ô
per cent. local improvement dobentures. D. L. Livingstone,
secretary-treasurer.

Wynyard, Sask.-Burgesses of the tow~n of Wynyard
voted on one debenture by-law for eight thousand five hon-
dred dollars which was carried.

Cranbrook, B.0.-The city councîl contemplate issuing
debentures on the security of the w ater revenue accounit for
about *1,0,which will obvîate the necessity of the prO-
Posed bcan by-law.

Virden, Man.-On May 16th the ratepayers will vote on
a by-law to raise $8,ooo for the payment of the unpaid bal-
ance of the. cost of the additions to municipal buildings. T.
\V. Lloyd, town clerk.

Pentoton, 8.0.-The by-laws to be put to the ratepay-
ers are approximately ;-For municipal hall andI site, $2o,-
ooo; road impriovemrents, $2o,ooo; water works extensions,
etc.. $35,000; recreation grounds, $2,000- Vancouver Av-
enue, *5,000; hospital, $15,ooo; schools, 13!,000.

Calgary, klta,-The school board have decided to issue
4o-Year 4%ý per cent. debentures to amount of $975,000o to
b. expended titis year in the erection of new schools and pur-
chase of sites. Six new buildings will be ereoted at a cost
of $&xoo,ooo and six new sites purchased cost $175,ooo.

Nelson, 5.0.-For $75,000, to be paid ini 5o-year 5 per
cent. debentures, the Nelson Gas and Coke Company îs wiIl-
ing to svIl out to the city and the city couricil is seriouslà
con sidcring the placing of a by-law before the People should
,further investigation of the company's o.ffer .prove that the
purchase is a desirable, one.

West Vancouver,, B.C.-West Vancouver wîll borrow *40,-
ooo to carry out the year's undertakings. The temporary
loan by-law, 5912, passed its firsi andI second readings at the
council meeting recently and wiIl be finally Passed at the
next meeting of the body. The total borrowing oe f'h
council, without special authority of the poî, i5 $44,000.

Srandon, Man-Five by-laws authorizing the issuing of
debentures by the city of Brandon to the total arnounit of
nearly $î6o,ooo. were carried. $1,5oo for ,street improve-
Ments; $12,000 to provide a right-of-way of the Brandon
Transfer Raîlway; to, authorize the issue of 3300de-

bentures for the new fire hall; * soo,ooo> of debentures to im-
prove the water works systeni.

south Vanoouve, 5.C.-The ratepayers of Scuth Van-
couver vvilI probably be asked to vote $500,000 on May 18
or May 28 for the immediate construction of a sewerage sys-
item in the ninnicipality. A by-law authorizing the issuing
of debentures to raise half a million dollars was given its
first and second readings at a special meeting of the coun-
cil.

St. Trhomtas, Ont.-A by-law for the issuep ofdebentures
to an amounit not exceeding $6,5oe for street railway exten-
sion andI a by-law to authorize the issue of debentures to,
an amount not exceeding $23,500 for the improvement of the
Street railway and 'the cars, roadbed' and Overhead construc-
tion thereof, and for the purchase of thrte new cars and elec-
trical equiPnxent for two other cars are to» be voted.01 on
the electors on May 13th..

Stratiord, Ont.-The by-laws providinz a free site esti-
mated to cost *5,700 for the Macdonald Thresher, Company,
who propose to erect a *50,000 plant- to guarantee a loan
of * 5,5oo to G. L. Griffith of Melbourne, Ont., who will
establish a wholesale harness manufactory; to guaranitee a
loan of $8,ooo to Beu, Williams w1ho will erect a $rz,ooo

knitting factory, and to raise the sum of $i3,000 to meet
the cost of enlarging the fire hall and building a market
shelter, were ail carried.

Regina, Bask.-The first reading was given to a by-law
authorizing an agreemnent between the city and the Ontario
and Manitoba Flour Mills, Limited, whereby the city under-
eakes to give the company a free site and tax exemption for
20 years, and at the saine time guarantee the company's
bonds to the extent of $5oo,ooo, the company to erect a 2,000
barrel and mill elevator capacity to the extent of 2,000,000--
hushels. The by-law wîll be submitted to a vote of the rate-
payers on May 17.

Saskatoon, B ask.-It was agreed to submait the following
by-laws to the ratepayers:
For material yard .................. .......... $ 44,000
For ýnew buildings at 'exhibition grounds..........50,000
For board of heal'th equipment .................... ý35,000
For police patrol and fire alarm syStems ...-........ 35,000
For storm water sewers. ........................ 50,000
For subway on 23rd street.....................100o,000
For power plant extensions...................... 80,000
For power plant machinery ..................... 175,000
For water bouse and sewer connections ........... 70,000
For parks and street openings .................. 75,0W0
For library site............................. 26,oo0
For industrial sites ........................... 100,000

Three by-laws in ahl were left over: the Von Hagen
agreement by-Iaw, the Saskatoon Tent and Mattress by-law,
and the abattoir by-law.

This means' that by-laws amounting to $845,ooo have
been virtually paSse4 by the counicil while bv-laws amounting
to $340,0oo are still to be considered.

INDUSTRIÂL BONDS.

Mlgoma Steel Corporation Plans Large Issue -Two

Other Offodags.

At a special meeting, the Sault Ste. Marie city council
approved of the resolution of the board of trade favorable 'to
the Algoma Steel Corporation in regard to the doubling of
the debentures assumed by the Lake Superior Corporation
in 1894, upon the understanding that the Company would un-
dentake a bond issue of $30,000,0oo, which will be sufficient
to cover present liabilities and assure additions and improve-
inents to the plants amounting to several millions of dollars,
and doubling the present capacity of the steel milis.

Attorney Gibson, for the coxnpany, pointed out that $12,-
ooo,ooo had been spent at the Steel plant within four years.
To meet these huge expenditures, the Lake Superior Cor-
poration found it convenient, as Other corporations did after
the crash of 1907, to borrow money on short-terni notes with
the idea that as soon as conditions were favorable, long-
term bonds would be issued.
Conholidation 0f SusiIdiary Companles.

It is proposed to issue $13,500,o0C) worth of bonds to, tace'
care of liens on properties and make extenisions.

Several subsidiary companies of Lake Superior Corpor-
ation are to be consolidated and known as the Algoma Steel
Corporation. The company asked the city to double the
amnunt of the existing liability Of $21 5,000.,

We have succeeded in getting every bondholder in line,
added Mr. Gibson. The additional bonds issued will be for
extensions and additions to the plant Outside of *5,000,000
for Lake Superior Corporation bonds, due in 1944, which we
Idon't need to wiorry about. It is out of this bond issue that
the plant will be doubled..
Nova Soota Companys SeotwIty Offsing.

The Nova Scotia Cardiage and Motor Car Company is
'offering for subscription through Canadian Investors, Limit.
ed, Halifax, $275,000 7 per cent. preference stock'at par with
5o per cent, bonus of comm on and $ 100,000, 6 per cent. 20..
year bonds at par and înterest carrying 20 per cent, bonus
of common. The common authiorized is $1',250,o it
$95o,ooo issued; preferred e750.000, authorized *5ooois*.
sued. The autherized bond issue is $250,000, of whicla
$î5o,ooo is issued. The complany had net Profits Of $54,8,48
in loti.

CenmraI ElboMo New Stock.
Canadian ýGenîeral -Electric directors have decided t., is-

sue $î,900,ooo new stock iimnediately te, Provide for mneet-
ing obligations to the banks and for proposed extentsions
including an ornamental iron fence plant at Toron'to andj
extensions of the stores and works at Peterboro.

The shareholders at the annual mee.tinig authorized an
increase in capitalization from $7o,70000 to *12,000,000. 0f
the new stock $2,o00,000 is preferred.

1-832 Volume 48.ý
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UNITIED
WINNIPEG-

INVIESTORS
LIMITED

- -- -MAN.

Authorized Capital - $250000
(divided into 2,500 shares of $îoo each)

President
RICHARD D. WAUGH

Mayor*of the City of Winnipeg

Vice-Pre.ridest and Managing Director

A. I. OAKES
PresidentWnnîpeg Real Ett ahne
1Manîging D)irector Co-operativc netet
Ltd.;I Manager Gakeï Land Company,

Winnipeg

BOARD 0F DIRECTORS
Secretary- Treasurer

THOMAS E. NMOFFATT

Secretary -Treasuirer Co«opýeràtive Invest.
ments l.t. AitntMagerQkes Land

E. R. CILAPMAN
Barrîster, Winnipeg

ALBERT J. TILTON, M.D.

Harris, Minnesota

D)UNCAN CAUGHLIN
Farnier. Cleurwater, Man.

FREDERICK W. MOORE
Secret ary-Treasurer of the Grain Growers-

urî,n Company, wmnnipeg

The United Investors Limited offers an unusual opportunity for the investment of your capital, large
or strait, where it will share in the making of large profits. This Comnpany was formed under the laws of
the Province of Manitoba. The authorized capital is $250,ooo.oo, divided înt shares of $ioo.oo each.
Its purpose Is to give the investor a chance to get in on the large deals ini real estate, where the attractive
profits are made.

You have no doubt recognized time after time that if 3 OU had been able to control a f ew thousand
dollars for first paymrent you could have cleared your investruent several tîmes over, ini real estate.

WINNIPEG AND WESTERN CANADA afford splendid oppor-
tunities for the SAFE and PROFITABLE tnvent of funds

UNITED INVESTORS LIMITED
IS A SAFE MEANS TO THAT END

Developmnent in trade and growth of population are the chief agents ini the enhancing of land values.
Winnipeg has well on to 200,000 living withiin the City Limnits to-day, and a suburban population of

fifteen or twenty thousand more. These two factors art steadiiy forcin>g up prices and increasing the
demand for real estate in Winnipeg and its suburbs.

There is no prospect of a hait in the rise of land values. Careful]y chosen investments in Winnipeg
real estate are bound to produce handsome profits for the învestor.

SOME WINNIPEG STATISTIGS
Bank Cleariage

Year 1904 ............. ..........

Year 1910.................. .....

Year 1911 ... .ý............

Increase of 191< over 1910.

$294,601,437
953,415,281

11172$762,142

219,346,861

Cugltom Returne

Year i 9o4. .................. $ 2,6o1,652

Year ic910...........................5,001,624

Year 1901
Year 1905
Year 1907
Yea r i1909
Year 1911

Yeatr 1901
Year 1905
Year 1910

Year 1911

Asseument

Building Permaits

$28,305,200
65,662,240

112,413,900

131,402,840
172,677,250

$1,708',557
.10,840,150
15,116,450
17,550,000

Thse officersý and directors of the Company are meni of wîde experience and have been in close toucb wîth investments
and conditions in real estate for years. Stockholders are assured of having their învestments carefully looked aller and
miade ai productive as posible.

The plan of subscription is $20,00 on request for reservation of shares and thse balance in four consective paymients
half-yearly of $20.00 per share. The fi rst of suchI payalents to be payable six nsonths from date of allotment. Or shares may
be paid for in full.

No commissionis have been paid for securing stock subscriptions. Thse only expense incuirred in the organization or for
tise conducting of thse ,business of the Comnpany bas been- for securing the Company's charter, and printing, postage,
stationery and sucis necessary items, and soicitors fees for examning tities.

No bonus stock bas been nor shail be issued. No salaries are paid te the officers or directors.
SEND FOR PROSPECTUS

0OA KES LAND COMPANY
1010 & '1011 McARTHUR BLDG., WINNIPEG

GENERAL AGENTS.
~References as tu Oakes Land Company:

EASTERN TOWVNSHIPS BANK, RL G. DUN & GO.
or BRAOýSTýREET'S, all of. Winnipeg.

CHAPMAN & GREEN, McArthur Bldg., Wînnipeg

7_
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I LEGAIL NOTICES
rP UBIC 0tNotice la hereby Iven that under the Firet Part 0fon c 7ptr2o th aeit Statutes of Canada 1906 known as"The Companles Act," lattera patent have been Ïssueti' under theSeai of the. Secretary of Stat;e o~ Canaa be&ing date the 2nd dayof April, 1912, lncorporatlng James Steiler Loveil anti Charles Dela-mae Mag es, accountants; Williama Bain, bookkeeper; Rtobert Gow-ans andJ oseph Mille solicîtor'e clerks, ail of the City of Taronto>,in the Province of Ôntario, for the foilowlng purposes viz. :-a>

To mnufctur, by ssialter, repaîr, maîntain an tewsdeai Ia and deal wvt ail ieinds of sales, vauits, doors, gaol celle,coibiniation, ttime and other lOcks tieposit boxes, steel cupboards,boxes andi shelving, steel division boore and shutters, and ail kindso! stee1 grill work, and ail kintis of furnisiiings, flttlngs, embellish-mente, equlpments and findings for bouses, storehauSeS, wars-bouseis, manufactorles, offices banks, financial, commercial or in-dustriai Institutions, and maieriais In any way pertalnlng ta theforegolng or Incidentai thereto; <b> To acqulre by purchase, leaseor otherwi>se, ail property mavabie or immovabie, that may bedeemeti recessary for the proper carrylng on of the comPany'sbusiness, ani to appiy for, acqulre by nurchase, lease or other-wlse, la wîioie or In part, any patents of invention, patent rights,grants, less rocesses, lases, concessions, trade marks, Indus-trial din, and üther rights and privileges whlch may seemn tabe for rte benefit of the company, and to bolti, own and operatethe saIne and te sil, use, exercise, devstop or grant licenses larespect thersof, or otherwise tomn thie vane to accounit, andi taerect upen sucli property any buildings, factoris and worke thatmaY bc deemnet ativantageous for the purposes of the compaty,<c) To carry on business as a manufacturer of anti dealer inWood and inetal articles lo the manufacture of which Woodi orinstai eaters, and aIl kinds of naturel producte and by-productsthereof, andi to carry on the business of a general dealer In mer-chandise; (dl) To enter inta contracte for, construct, execute, owflandi carry on ail descriptions of Works, ana to carry on the. busi-ness of a general construction company anti contractor, for theconstruction o! public andi private works; e>) To urchase orotherwvIse acquire, hala, seii or otberwIse dispose oP shares orstock, bonds, debentures or ather securities In any other corpora-tIon, notwithstanding tfie provisionsi o! Section. 44 of the 551dAct: (f> To carry on any other business, whether manufacturingor otherwlse, whlch may~ seemi ta the coin any capable of belnagco)nvùnenItl carristi on In connectian with fhe, business or objecteof the vomrpany andi necessary to enable the companry ta profitbiycarry oni iteundertaltlng; (g,) To purchase or otherwlee acquireandi undertakeý andi assume ail or any part a! the assets. business,property, privileges, contracte, rlghte, obligaýtions andi liabtities ofany personi, lirm or, Company. carrying on any business whiah, thiscompiany is authcr 1zeti te> carry on, or any business elmilar thereto,or possesedtir0 property sultable for the putrpasse of this comn-pany's bus.inless, ana to Issue ti paymenit or part paymnent foraixy propserty, righits or pri1vileges acquireti by th,, company, or forany gualrntee of the company's bonde, or for services rendereti.shares of the company's capital stock, whether subscribeti for ornot as fuil1y paiti up andi non-aseessabie, or the co an" bonds;<b> Fromi turne ta time to apply for, purchIase or aqîeb siament, transfer or othierwlee, ana ta carry out andi exercise. andienjoy any statute, ordîiinnc, order, license, power, authorlty, fran-ehise, conicesslin, rlght or prIvilege whivih any governinent or anth-orities, suprerme, municipal or local, or any corporation or OtherpubIlc btiy,rnmay be emnpowered ta enact, maire or grant, ana tapay for. ail In anti contribute towards 'carrying tbe saine intoeffect, anti to appropriate any of the company's stock, bonds andiassets ria dsfray the necessary caste, charges and expenses thereof;(1) TPo raie antiriasmist In ra sing xnoney f or anti ta aid by way ofbonus, p[rmise, endorsemnent, guarantee or otherwlee, any corpora-tion la the capital stock 0if which tbe company hoids ehares orwith whichi it iay have biusiness relations, ana ta act a eampioyee,agent or manager of any ,such corporation anti to guarantes theperformance of contracte by any euch corporation or by any per-son or eraewltb whomn the company may bave business rela-tiGM.; <J> To enter Into partneship or Inta any arrangement forsharing prolits, union of Interest, CO-ciperation, Joint ativenturs,reciproi concvession or otherwise, with any Persan or companyniow or eratrcarrying an or engagea In any business or trants-action which this comrpan y Se authorizeti ta carry on or engageIn; (k> To procuire the comnpany ta be registereti and recognizetiln any forelga country, andto b assIgnats persoa therein, accordlngta the laws 0f suchi forelgai country, to represent titis companyana te accept servicýe for ana on bebaif oft titis company of anyprocess or si lt; (1) Ta amalgamnats wlth any other company havingabjects siliar ta thase of thie comPany; <mn) To lease, ssii orotherwise dispose of ali the property anti sseta Of the companyor any part thereof for such consitieratlon as the company maydeen Ili, Including ehares, debentures or securities of any coin-pany. (n) To do ail acte anti exorcise ail powsrs anti carry onail business incidentai ta bte due carrying out a! thte objecte forwhIcit the company le Incorporateti anti necesary to enabie thecompany toprefltatly carry on li untierhaking;, (o) Te do ail orany o! the aboya thîn la Canada or slqewiere, anti as principale.agents or attorneys, 1ýhe aperahions of the compaay te ha carrIed
on throughout tie Dominion of Canada~ anti eisewîere by thenaine of 'V. & J. Taylor, lmihed,' witi a capital stock of one
million dollars. dividetiloto 10,000 siares of ans itundreti dollarseach, andtihe chieft place of business of tbe saîi company te be aI
the. City o! Toronto, la the Province of Ontario.

Dateti at the Office 0f bte Seci'etar3y of State of Canada this4th day or Aprii, 1912. TOA UVY
41-2 'Undsr-Secretary of state.

Dateti at Toronto, April 16, 1912.
BLKLASH, ANGLIN & CASSEL$,

SolIcItors for
J. & 3. TAYLOR, LIMITED.

P UBLIC Notice le hereby given thal under the Firal part a!
schapler 79 o! the Iteviset Statutes o! Canada 1906, known as"Th Companles Act,- letters patent have been Ïsseentrauder the

Za o! lthe Secretary of Blats o! Canada, bearlag date ltse Sotday o! Marci, 1912, IncorparatIng James Steller Loveli anti CharlesDelainOre Mages, accountants' Willam Bain, booeepr andRopbert Gowans anti Josepit lles, sollcltor's cierks, aIl o! lte Cityof Toronto In lte Province o! Ontario, for lte !ollowingj>t'rpeoss,
viz:-(a) ro msanuf!acture, buy, oeil anti Otherwe ml In antitisai witi aul kintiu of elec'tricalg, steami anti alter machîaery.
appiiancos anti supplies, loge, luxaber, tirnter, Woodi anti matai, ailarticles Int the man~ufacture o! whIcli Wood or instai enters, antiail kinds of siatural producte anti by-proucts« hersa!, and goode,wares anti merciandise; (b) Te, carry on la ail Its branches ltebusiness o! an engineering anti construction company anti contrac-
lier for lie construction, erection. repaîr anti alteration o! public
anti prIvale worits and underls.kings, andti la nvsigate, report

unundertake, cntutexutown anti carry an ail descrip-.tosof propertes., untiertakinge tanti works; (c> To acquire hy
Purchase or OtherwIse anti holti lands, timber limite or licenses,water lots, water faits, water prîvileges or concessions anti poweraanti rlghts andtilntsrests therein, anti to builti upon, devslor, irri-gate, cultivaIs, farm, settie anti otherwise Imprave anti utilixe thesaine, andti ease, 'Beil or otherwise tisai with or dispos o! the.saine; (a) Te aid anti assiet by way o! bonus, ativances a! moneyor otherwIse, with or without security, settiers anti lntenting
settiers 14pon any landis beionging tO or solti by the company, andgeneraily ta promate the settisment o! saiti lande; (e) To estabilistores for thte sale o! groceries, provisions anti generai merchandise
ta settiers anti intendlng settiers ant iothae upon lande beiongingto or soiti by the company, or in the neighbourhooti o! such landis,anti geasrally ta carry on the business of generai storekeepere andimerchants; (f) To sink Wells anti shafts, andti 1 make, bulld, con-struct. erect, iay down anti maintain reservoir, water-works. cie..
terne, dams. culverts, main anti other pipes anti appiances, andto executs anti do ail other works anti things necessary or con-ventent for obtainlng, etoring, seling, dellvsrlng, measuring anddlstributing water for the purposes o! Irrigation, anti for the crea-tion, maintenance or tieveiopment o! hydraullo electricai or Othermechanîcai power, or o! any other purpose ci bhe company; (g>Ire purchase, lasse or acquire lande anti interests hberein andiwater pawsrs and water privileges, ana ta develop therefroin anypower, electrical or other eaergy anti to use tie samne la connecîlonailth their business anti ta transmit the saine anti ta ssiI, lease ordispose of lande or Interest threm or pawer andi to enter mbtworking arrangements wlth other companies, persans, firmas or
cororations for the use thereof, anti te establish, oPerate andimanrntale any iigiting, heating or power plant anti to sei andidis po0f iight, heat anti power; provîdea always that tie rigila

anipriviieges hereby conferreti upon tbe company te generate,ssiiant dispose o! electrical energy for ligit, hat anti power whenexerciseti oubside a! the property o! the company shall be subjectta ail provincial anti municipal laws anti regulatIons la that behaif-(h) Ta construct, maintain, aiter, malte, work anti operate on theproperty o! the compaay anti for thte purposes a! the campany, oron property controileti y the company, reservoirs dams flumes,race anti other ways, water powers, aqueducte, wells roaâs plars:wharves, buildings, shape, stampiag mille, anti other WOr6t andimacbiaery, piant anti siectrIcai anti ahher applIances o! everydescription; (1) Ta purchase or otherwlse acquire, holti, ssii orobherwlse dispose o! shares or stock, bande debentures Or othersecurltles la any other corporation, notwithsÏanding the provisionsa! section 44 e>! tas Saii Act; <j) Te carry oa any Other business,whebher manufacturIng or otaerwlse, whlci may seei to lhe
COmpany capable o! hein g convsniently carrieti on la coanection,w1%p the5 business or abjects o! thte compaay anti neceesary teenable the campanry te profitably carry on lis undertaking; (k>To purchase or otherwise acquire, anti undertake anti assume eilor any part o! the assete, businss, property, priviieges, contracte,rlghte. obligations anti liablities o! any person. firmn or companycarrying on any businsess whIch, titis company la authorizedti 1carry on, or any business elmilar thereto, or possesseti o! proertsuitabie for the purposes o! thie company's business, anti t> Issuela payment or part payment for any property, rights or prîvilegesacquireti by the campany, or for aay guarantees o! the company'sbonds, or for services, rendersa, siares o! the company's capitalstock, whsther subscrIbsti for or not as fuliy palti anti non-sassess-able, or tie companry's bonde; (Il, Froin lme ta lie ta appiy for,purciase or acquire by asignxaent, transfer or otherwIse, andti 1exercise, carry ont anti enjoy any statuts, ordinance, ortier, icense,power, authority, franchise, 'concession, rIgbt or privIlege Whichany govermnment or authorities suprerne, municipal or local, or anycorparation or otiter public body, may be empowereti to enact,malte or granit andti o ay for, aid In anti contribute toward.4carrying tas saine laao eifect, andti ta apropriate any o! the coim-pany's stock, bonds anti ases ta defray the necsesary, costs,charges anti expenes thereof; (in) To rais anti assiet la raieingmoney for anti ta aid by way o! bonne, promise, endorsement,guarantee or otherwlse, any corporation la the capital stock ofwich the compaay holde shares, or wIti which lt may havebusiness relations, andti act as siaployee, agent or manager orany sucb corporation andti guarantes the performance o! con-tracts b y any sucb corporation or b yany pereon or persona wlîhwhom the company may have business relations; (a) To enterInto partnersbip or laie an y arrangement for sharlng profits, uniono! Interents, co-aperation, joint ativenture, reciprocai concessleou orotherwlse, wIth any person or compaay now or itereafler carrylng
on or engageti la any business or transaction which titis companyla authorizeti ta carry on or engage la, anti te promocte or assistor join la the promotion o! any suci comoany, (o) To procurethe comj>any te> be registereti anti recognizeti la any! orain coun-try and te designate persoa thorein, accordîag ho lte laiws orsuâth foreIga coutry. ta me rosant titis company, andti accentservices for anti on behaif 0? Ibis company o! any process or suft.(sTo amalgamnats with any otiter compaay having objecte surn-1 ?ar t0 those o! titis company; (q) Ta bease, ssii or Otherwise dis-pose of tie property anti assoe o! the oOMPany, or any parttitereof, for sucit consItieration as tie company may tsem Ili, In-cinding shares. deboatures or securlties o! any coingaay; (r) Tdo ail acte anti exorcise ail powers anti carry on ail usines Ini-dental t0 tas tins carrying out o! lie objecter for whlch the coin-.nayînorortei anti nec ayt enbe the cmany r

liabycar o Isunelain;(e o o i o n e!liea6vIhine l Candaor eeewersant as rinipal agnts o verney The aan o! lite cor n ob areio iruh

lt Doiin uCnd aniesweeb i an f"iam,

isI~a da o! Ac__ 112Daet aIO Toyo tpri 1Pr 191 e nr o!St .
Ba KE LASH, ANGLN & e CA aSof

ilÂMA AN2k WALKEI dXthTa .

An important anniouncernent has, mat been made by m
JS. Denis, who bas charge of the departrnent of natural r,

sources of the Canadian Paeific Railway at Calgary, te t
effect that the company bas adoplted a POlicY to Tnake loans t
t0 $2,ooo, ta American farmers living on renled farms in ord,
to enable lb.em to setle in Western Canada.

1834
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1 _ ......EAL NOTICES
P IJILIC Notice ls bereby given that under the Flrst Part of

chapter 79 ot the Revised Statutes of Canada. 1906, ltnown as
"The tiumpaniles Act," letters patent have been issueti untier the
seal of the Secretary or State of Canada, bearing date the lst
day of April, 1912, incorpoiatîng James Steler Loveil and Charles
ljelamere Mage9e, accountantis; Samnuel Goodmian riwl and Julhn

FracîsLasisolicitors: Willliami Bain, bokkepr;Ubert iuWans,
Itabrt Magra etattes; anEJse Lis, iolicitors' clerks, sjil

1"wenUI Jaiies, MacEwen, tdeta-wail of tUie City of Toronto,
i t1he Province of Ontario, for the following proeva -aTo 0sals and work lines 0f steamerqs Lrid othri ssi atid u

atews employ any vesels in tUe, conveýyaneo ofpsanes
mails, seie, gonds, troops, mniitions. of war, and otheur ltig
betweLen any ports throughiout tire woiand ta Carry on ttue
business of ahi owners, shipbuiiders, shprgi hil, repairers,
cfiarterers of sIhips or alther vesscIwaeuee, wharIiigers,

shpigagents, manaer authpe slps husbjand contractors,
ship and insurance brokers, carriers by lanid or water, forwarýidilg
agents, inmporters anid exporters, mnerchants andi traders, commnis-
sion and general financial, agents, proprietors of landi, ,ietties, plers,
warehoueses, stores, barge and i t ownlers, lisiltermenui, mlarine
enigineers, anti manufacturers of ani;( dlealers ti n ebles
mrach11inery and other appliances and thinigs used in 0neti
withi aniy of the aioresaid businiesses; (b> To constiLoct, acjuire,

mngmainitain, alter, chlarter, operate, hire, lcase, sel,, exch lange
or otherwise dispose of ail kinds'of ships, vesîsels, barges andc boats
or sharvs or initerests therelin, and aise elevaitors, shetis, \%zire-
houses anid buildings, wharves, docks, dry docks, terminais, and
generally to carry on the business 01 ShlipbulldIig, Ship repatirlng,
enginieering, elevator, warehouslng, navIigtion, transportation anti
terminais comLipany cor anky such busînesses and tu mianuifacture
and deýai ln engine, boiers, machinery and other appliances andi
things used in cOnnectiOnýýl with ay of the aforesaid businesses;
(ec)To purchase, take on lease, or la e-xchange or otherwise aclre
ai)y diocks, dry docks, wharves, harbours, quays, jetties, shiip-
buildiing yards, collieries, coal minas, mecat, freezîng works, re-
frigeratlng stores, gas works, timbher yards, andi othar reai aint

pasoalpoperty, or rights, or any intcests thereti, anti tu man-
sge, wor anti otherwise tura ta aiccounit the saine or anly of
tiremr, and te enter lnto an y warkinig agreements la respect of
the salune or aniy of thern: (ti) To purchase or cetherwise acquire,
hold, sa1l, exchange, or othferwlse dispose af shares of stock, bonds,
debentures, or other securities or any other corporation, neotwith-
standing the pýrovisions of section 44 of the said Act; (e) To pur-
chase or otherwlse acquIre andi untiertake and assume ail or any
part of the asse ta, business, property, prîviiegea, contracta, rigb ta,
obligations anti Iiabilities of any person, flrin or comipany carrying
on any buisineýss which thîs company ta authorizeti to carry on,
or any business similar thereto, or PiosLsased of property suitabIe
for the purposes of this coinpally'u lusiness, andi te issue In pay-
ment or part payment for any property, rights or pileges
acquireti by the comnpany, or for any guairantes of the companiysf
bonds, or for services renidereti, shares of the compaay's capital
stock, whether subscribeti for or not, as fully paiti up anti non-
iLsessable, or the comipary"s bonds; (t> To apply for, purchasa or
acquire by assigninent, transfer or otherwlse, anti te exercise,
carr y out anti enJeY any statute, erdinance, order, Ilcense, power,
authority, franchise, concession, right or prviiege, whlch any
govertimant or authorities supreme, municip)al or local, or anycorpator r te ulcbd nlay be empewered t0 enact,

mkor grant, and to pay for, aid la andi contribute towartis tire
çarrying of the same into effect, anti te appropriate aay of the
company's stock, bonds andi assea te tiefray the necessary costa,
charges anti expensea thereef; (g) To raise anti assiat ln raialng
money for anti te aid by way et bonus, promise, entiorsement,
' a rantee or otherwise, any corporation la the capital et which
th. Company hoitis sha res, or with which i may hiave business
relations, and te act as emiployee, agent or manager ef any such
corporation andi tu guaranteea the performnance of contracta by any
aucU corperation or b y any person or persons wltU whomn tUs
Company may have business relatiens; (b) To enter Inte partner-
s3hip or lnto any arrangement for PharIag profits, union of Inter-
esta, co-operatien, joint ativenture, reciprocal concession or other-
wlse wfth any persen or comparry now or hereafter carrying on or
enigageti In any business or transaction wUich tbis coinpany la
authorizeti te carry on or engage in; (1) To procure the cempanry
te te registereti anti recognizeti ln an y foreign country. anti tedesîgnate persons therein, accordilng te tUs iaws cf auch foreign
country. te represent thia company anti te accept services for anti
on behalf ef this cemPanlY ef any process or suit; (j) Te ainai-gamate with any other company havlng objecta similar te tiiose
ot this cempanry: (k) To lease, sell or otherwiae disapose of the.property anca assets et the Company, or any p art thereof, for such
consideration as the coinPEn a deen fi t, Inclutiing sharea,tiebentures or securlties of any~ copn;()Tocryo
otiier business, whether manufacturing or otiierwfse, which ina>Bein te thie COmpy capable et being convenienti>' carrieti on lnconne cIIon with 1110 Duminesa or objecta ef the Company anti noces-
sary te enable the Comnpany te profltabi>' carry on ita untier-takIng: (mi) Tii. busIness or purpese of the, companry la frem in reta tiai. te do any one or more of the acta anti thinga herein setforth; anti it may conduct lis business ln foreign ceunitries, antime>' have one offlce or more than eone oMfce, andi keep the boo0ksof the. company Outside of the Domninon et Canada, except asotherwise ina> b. provitied by law. The, operations of the coin-pan>' te b. carrieti on throughout the Dominion et Canadta andielsewhere by the naine ot "European andi Brazilian Ship)ping Coin-pany, Lirnîteti, wlth a capital stock ot two hundreti anti fifty thou-
smnt dollars, divideti Into 2.500 shares of one hundreti dollars each,anti tUe chier place of business et the. qaldi ompan>' te Us at theCity of Toron to, la the Province ef Ontario.

Dateti ai the office et the. Secretary of State of Canada, tlis
4tU day of April, 1912.

THOMAS MtTLVETr
41-2 Under-Secretary of State.

Dated at Toronto, April 16, 1912.

BLAKE, LASI-, ANGLIN & CASSELS.
Slciters for

EUROPEAN & BRAZILIAN SHIPPING COMPANY, LIMITED.

BiC Notice is herebygie tiîat under tUe First Part at1, cete 7, i tUe ivseStatutes of Canada 1906, knawn as
-'Thci ConîpiianIles %,t," letters patent have been Îssued~ onder the

Saaithe Secrctar>' ef State of Canada, bearing date thle 10th
dlay of Apriil, L12, incor-puratinig Samuel Goodman Croweil, bar-
rister ; William Baini baokkeeper' Charles Delamere Magae ac-

cntt;ltobart L Jwas Williami George F~loodi, Ckwan
James- MacLwa ani obert Musgrave Coates, solicita'

àir lal oftU ity of 'Forott, in tie, irovince, of Ontario, for
tUe ~ ~ ~ ~ ; fla ing -upss i.-(at) To prpr~manufacture, boy,

>ci[ ai at ris deali la anti deal w\Ii ilax, flux straw, flaxiibr i(line ibore, linenl, hemp, 'oa cotton~ silk, ail kinds of tibrous
subsltances,,- ant ohermeriaLls, adJ ati kindàs of praducts anti

bî prooca tarafani; ai1l ari lesito t)Ie manrufacture of whlch
ati% >' i e aIboý'u niateril ete (b) To carry on business as a
manuifactureir of andt deiri wooti antci matai, ail articles lin
tUe man: ýufac ture i,hich Wo ori ati en ii-ib itera, anti aIl klntis of

natual rodota nti y-podo th iereof, anti ta carry on tUe
business , ai a enai ea:ler ai rcadie ta) manufacture, boy,

sali ani oteria ei inI aintide wJthl kMids of machiner>'
aniail p arts ani acesai or suppies uei lae connection tîtare-

witUI; (c> To aoIrc( by praeluase or othevrwise, ail property,
mnovabie orImmLbe thait nlia>' ia dlemi nicessatry for tUe
prapar ;irryinlg on 0f thaj 'opnsbuies dtoapyfr
acquira by porchase, lseor, ail irisa, lat whoar Iin part, any
Patentas0 invenltion, paen rihs trns licenses, processes,

less on ns 1; l.t , rad maks, rindustrial tiasigasq, anti other
riglits anidpiiee whicU lnay seaini tu tie for' tUe bnielet of tUe
,omipanyi, ani ta, hait, o-n ai operate the, sainel anti te Bell,
ue,. exercisa, devclopi or grant iieases la raettareof or ather-
wvise tomr tUese ta acu tat te erect upon much praperty

an>'buiding, ctoies nti w\orks thaýt ina y b(es eemeiavn
tageous for tUe porpose af thecmay (ti) TO actauire. builti.
ereýct, e-quip, anti, maýin)tainfatore warehoojses, piers, wharves
alnt othar strujcturas; ea) To purchiase or othierwisa aceluire, haiti.
pied ge, hypothecate, sali or thrsedposea sha;res or stock,
bonds, iebe )intuiras or othier securities la any other, corporation,
nlotwlthstan"I'lIag the prvs onsf section 44 af the saiti Act; (f)
To carry on, an1,y otther boszineaýs, wheifther anacrngor alter-
wvise, whIchl mn>'i seagin te, tUa complan>' capable of bacing coniven-

lanti>' II carie , on la cetin %witliheabsns or objecta of tUe
cmany 13t:nti ca{ssary toenbl tUa comlpaniy ta prolitabl>' Carry

onit ortaking: (g) TlO puLrc-hase or othecrwisaq acquire anti un-
dlertake antas eal or an prt 0f tlie asse(-,ts, business, pro-
part>'. priviieges, conractsrghs obligations anti liabilities Of
any proflrmi or companiy cairrylng an an>' business which this
omlpanly 15 au]ttorjzge te carry on, or, an>' businessl similar thereto,
or passeiof property suitable for tUe purposes ai thies coin-
pany's builness, anti ta issue la, paymrent or part p)aymnent for ami>'
prapier>, n Ult or priviieges acquireti b> tUe comPaly, or for an>'
guarsnitae af tUe cempany's bonds, or for siervices ranideret. sares
of tUe companlys capital stock, whethier subiicribeti for or nlot als
fi>' pai i ju nt non-assessabile, or tUe compaýnys. bonds (ii
Frein trne ta time te pl for, purchase, or- acqoire b>' assign-
ment, trmansfer or othierwls-, anti ta exri r arry ot anti anjOY
ny Stature, ordinance. ordler, lîeie ower, authority, franchise,
concession. right or prlviiega whichi any govaraiment or authorities,
suprem-e, municipal or local, or aay corporationi or other public
bodymra>' b. empeowered ta eiact, make or grant, anti te pay for
aid la aenti contnibute to>ward(s c.atryig tUe sairne lin effect, and
te appropriate any Of tUe company's stock, bonds anti assa to
defrray tUe ecssr> ca4s, charges anti expanises thereof; (1) Te
rais. ant iasmst in raisingx meney for anti ta, aid by way of bonus,
promise, entiersemnent, guarantee or otherwise any corporation ln
tUe c'apital stock of wlilh tUe comrpan>' holtis shares or with which
it na>' have business relations. anti ta aict as employa., agent or
manager of any such corporation anti ta guarantea tUe perform-
anc, of contrcts b>' aay suich corporation or by an>' persan or

prsons witU wheni tUre compan>' maiy have business relations;> (j>
ro enter Iet partnersiip or imto an>' arrangemenit for sharing pro-

lita, union et interest, co-eperation, joint ativenture, reciprooal
concession or etiierwise, with any person or cmaynow or bare-
alter carrylng on or engageti la aay business or transaction which
this cempamiy i. authonizati tu carry on or engage la-, (k) To pro-
cure the conipan>' te bc reglstereti anti recognizeti la an>' toreiga
country, anti te tisaignate persens therein according te tUe iaws
et sueh foreiga county ra rerent lUis Company' anti te accept
service for anti on behaif of this company of an>' precesai or suit;
il) Te leage, ssii or otherwlse disos et ail thie prepert>' anti assea
ef tUe company> or an>' part thereof for such ceniieratien as the
Company' may tieirn fit, Ineltiding shares, debeatures or securities
et an>' cempanry; (in) To acquire b>' lease, porchae. or otherwise,
nteam, electi'ic, pneumnatic, hydraulic or other power or force,
anti to use, sel], lease or otherwise dispose ot tUe saine for the
purpoe et ligUt, hecat or power: provitiet, however, that an>' Bale,
dIstribution or transmission et plectric, pneumratic or oiier power
or force beYonti tUe landis et the coinp an>' shahl ba subject te local
anti municipal regulationa la tUait belaif; <n) To acquire by pur-
chase or ctherwIse anti helti landis, tir [imite or licenses, watsr
lots anti Interest tiierein, andtoi blilti Upon, develop, cuitivate,
tarin, setîle anti otherwise improve anti utilize tUe saine; anti ta
lease, soul or otherwise deal with or dispose of the. samne; JO) Te
anialgamate wlth an>' other coinpan>' havinq objecta siminlar teIliose ot tuls econipans'; (p) te de ail acte anai exercise ail PewersB
andi carry on ail business IncientaI te the due carr>'lng eut of the.
objecta fer whicii tUe Company' la Incorporateld anti necessar>' te
enable tUe coinp an>' te profitabl>' carry en ita undertakIng; (q) To
do ail or an>' of lhe abonve thinga la Canada or elsewhere, and as
j>rinaipals, antas or attorneys. TUe operatiens of tUe compan>'

0 ecarrlt, on throughcut tUe Dominion et Canada anti else-
*where by lie naines et "Canada Linen Fibre Ceinrany', LImited,"
wltU a capital stock efthire. million dollars, divîtiet faîto 30,000
shares of ene huntiret dollars each. anti the ciiief place of business
ofthe saiti cempan>' te ho at tUe City' et Toronto, la the. Province
ef Ontario.

Date t athle office ofthle Secretar>' of Stale et Canada, this
l2tii day of Alpril, 1912. TOA UVY
42-2 Untier-Secretary o e te.

Dated at Toronto, April 16, 1912.
BLAKE, LASH. ANGLIN & CASSELS,

Soliciiors for'
CANADA LINEN FIBRE COMPANY, LIMITED.

The Canada Car and Foundry Company are to establish
a million dollar plant in Fort William te manufacture pas-
seng'er and freight cars, as, well as the specialties that the
company has a rnonopoly of. in Canada. The plant is te em-
ploy a thousand ien.

Australia will undertakte this year the Construction of the
greal Federal Transcontinental Railway freai Port Augusta
in South Australia to Kalgeorlie in Western Australia. The
enterprise will cost ait leasi £5,coo,coo, though the official
estimates are nearly £î,ooo,ooo below that figrure.

MaY 4, 1 912. 1835
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LÀEGALÀ NOTICES
P1UBLIC Notice le hereby given that under the First Part of

Chapter 79 o! tee Revised Statutes of Canada, 1906, known as
-lTha Companies Act,"' letters Patent have been îssueti under te
seal o! tee Secretary of State of Canada, beariug date the 25th
day or April, 1912, Incorporating James ýSteller boyau, Charles
IDelajnere Mages, accountants» William Bain, bookkceper; Robert
Gowans, Wvilliam George Flood, Jîoseph Ellls, solliior's Clerke, anti
Ewen Jamesý MacEwen, student-at-law, ail of the City o! Toronto,
in the Province of Ontarlo, for the !ollowing purposes, vlz-:-(a) To
acquire by Purcbase or otharwise anti bolti landis. timber limite or
lîcenees, Water lots, water talle, water privileges or concessions anti

ranti rigbts anti 1nterests therein, anti te builti upon, dsvaloP,
rote-tcultivaie, tarin, se-ttle anti otherwise in rove anti utilize

the saine, andti u lease, seil or otherwise deal wihor dispose ofthe saine; anti genieraiyý t.o carry on the business ut a landi anti
landi imprOvceant anti irrigation Company; (b) To aid anti aeist
by way of bonus, ativanees of money or otherwise with or with-
out securîty, settiers anti lntendîing settiars uponi any landes be-
îonging to or soid by thie cumnpany, anti genlerally to proinote the
settleinent cf seiti lande; (c) To estabILsh stores for the sale o!
groceries, provisions anti general inerchandise tu attiarS anti In-
tending bottiers anti others upon lande beloning te or soiti by
the company, or in the neigbborbcod o! such landsa, anti generally
to carry on the business Of genaral storekeepers ant i erchants:
(ti) To sink wtelie nnt shafts, anti te makte builai construet' croc t,
lay tiown anti maintain reservoirs, wa ,terworks, cierns, dams, cul-
verts, main anti other pipes anti appliances. anti to execute anti
do ail other wurks anti thîngs niecessr or convanient for obtain-

ingstoing selin tiîîvrin, masuinganti tistributing water
frteurpose utir inat to tha crin, maintenanc or

a. wter er alectra or ter fnrg ant t. us c sain

sali,~n leso dsoeo aysrls poo ani s t ente In wur-
in sera ment h tb thr copneernsfrm Orc-htin r poes ant eleibi' 

peaa at anti lc

t cal i bt _, r n dl ra a Ci ts -ioclre_ b or ptpe o w r plan ant - e a an t tiiss cfes at wr prov nei ry t ra t h r t ant

drvloa he eb '0frrt upo the conpn to genertesal

e x yi t u t s i i _t t e p r p o t c fý t h e _ , _ tn 
s hr ao 

s b

to aI l prvnca ani muiIa s ws nt rlatn r. etehlfnt T o nutt ue on at crr on. aiiesrpiosnork el.c in y b.ti neesr or sef fr t plaoe n the k
c e m p a n y ( g T p u r h a s r " ' r t h r i e a q e ho li'a s a i o

otherwis disos 
0t s re or tck bod b tu e r ' otr

eori.es ii any ote oprt o nowp. eoanrn ta provisions«
rrf whc wo i t r naa ctru anial s o! nature prolt

lhgpurposes , utti.ony or onRbl'1 poperaty cndoantrein y e c-
parcservughir, deamsg orue ae panti art ways, ater dipoe-O
elr aqueut, belrat aowr poie awavs, buildheings shone
steslg milley anoere wut,0k atie Comacny, nt geati aec-
an ip feetrical aniohrine fo r deitioeand pj owcary ohn
nayrcseem otme fthe ropybl o! theinompanvnty carrie suet
(fnino onoctn with the business orr objcen econ anldsrltii
ziorossr tic enayb he comaY ta preftly ar epry o s undar-
takn; () To purchas or otrwis cêr antui undrk ati o
sscumen alno any aer o th aat, butsng troert prvisions,
ontrcton r44t obliheaion At)io anuactur an peaon lrn lore
company cambryn wod ne any buines ariolsh th e manuleacure-
orwizeti tocron or eany bsntes 1 siia oferat, or pocss
o!d bprodtysial the puro) e T t 0n tue mpanyaler b usies,
antit Isuand opa onth oprtY paymte foan rry, dfrthes
or prives an thebyte company, or fnpoet onroe any rate co!n
thn, e maystn rfrserviis as fuerces and tereti, shar 0f th
cos'e s captal stocks rter sbcrib watrv or idnot aslfnbiy
j5apai anil on-adsal othr te oi-k ndy' bondife (1)n arom trele
tinca adl or, apuracasa or acqre y sinint,tr'l'ôfr or

rlgh ohr psines, wcbe many govornint outriews spe, Ic
municipal orulocalor any corpoatln or Othar public ntly, caye
hoempoer eti enate Cmlaorantat to py r ain at nti
ctibt tow)rTe ucharyog othermseait affect anti etao ando

asuenyi o! n ato th e m as stc, bosnaiessoete t piilegray
contrctsicste cbliargens, ant iabx enses eof (in ) Tero fraor

Can anraiing un ay forsntis ahidh bl yany bns. luan,
orinie e carryone, or ant uiesso utsmr he.eo , or pon la

of popery suta hi fo the rop tl company eany uop nresstanac t mgteiay vebnes orlationsnti tor act se pye, g
argeii o maage bay tuh corpaoror ant guaranteo the
pefomane o!bonrs or fny srvchs crpodrtio ohre of ane
sod nd rprons lt hi the company xna bava 1)Pn buine rela
tions;o (n l To tri p rne rship r b y asirrgment for

baing prt, uioens ownere, auo-ope, rai , on ssiventr,
rocliprcicnso or otherwisge, whith any persunen or comriisspaeny,
nov or herear carl on corpenoratin y pbsies bory tras
atinbich thiars cman he aiet lto efcarr ond or enage In
(o)t Toy pour the company tock bonregsr ant reoniei ay
the frigaàt3ý- conty cargt esnteparas there;(i rain
tan 4iccept srice r nt on furl o!d tus com ay o aonys po-
ceasorisuit (p) orFr t mgaatee oritheany otber copain aIn
othecata simlrtc tose ut ths company; (q To bhaes, sa l o
molch r al ispoe o! buaies prcetani andets 0f teescompnyeor
agy oar thner of or such corprtion a tee mpan ma t~e
lit fon-ceof sh ares dbntuasrj sacorpoti o any oany e

sonor deon it anti ethce aClmpoant carr unave busnsrea-
tions: iniei eter tbo duarnrlng out o tee objaeten ooric
shli g rofsits Uin oortaiantist4 ecooeraston eonabletren

reciprocal Concession os) TohrwSwi n do ai or any
nowor eraftr ayont or eg dr a ttorusneso tas

(o) p!rocure th CMoYt e aregi oterou bout he e io-
aenym fo!eg Cuntry. an te denthe nainen ofie othereiacodl

cend ort suit ) T amalgaaiioi w th a te capal stock o

ten million dollars, divideti into 100,000 shares of one hundreti
dollars eacli, andi the chlef place of business of the said company
tu be at the City of Toronto, la the Province of Ontario.

Dateti at the offIce of the Secretary of State of Canada, this
26th day of A.pril, 1912. TOA UVY

44-2 Under-Secretary of State.
Dated at Toronto this 29th day of April, 1912.

Blake, Lash, Anglin & Casseis,
Solicitors for

TF-XAS NORT1IERN LAND) AND) IRRIGATION COMPANY,
LIMITE]).

PlUBLIC Notice 15 hereby given that under the First Part of
C pter 79 01 the Revised Statutes of Canada, 1906, known as

FThe Companies Act," letters Patent have been lssued under the
seal o! the Secretary of State of Canada, bearing date the l7th
day of April, 1912, Incorporating James Stelier Lovell and Charles
Delarnere Magee, accounitants; William Bain, bookkeeper. Robert
Gowans, william George Floodi andi Joseph Ellis, solicitor's Clarks,
ail of thte (Žty of Toronto ln the Province of Ontario, for te
following Purpobes, viz.-(aS To acquire by purchase or otherwise
anti holti lantis, timber lnits or licenses, water lots, water foslio,
water privileges or concessions andi powers and rlghts andi Inter-
ests therein, andi te build upon, develop, cultivate, f armn, settle
andi otherwise Improve and utilize the saute, andi to lasse, sel or
otherwise deal with or dispose of the saute; andi generaily to carry
on the buoiness of a landi anti landi Improvement Comnpany; (b) To
acquire by purchase or otherwise andi to lay out, construct, main-
tain andi operate amusement or recreation parks anti resorts andi
ail kind of plant and buildings in connection therewith, (c) To
aid anti asslst by way of bonus, advances of money or otherwise,
with or without eiecurity, settlers andi intentiing settiers, upon anry
landes belcniging to or solti hy the company, andi generaily te pro-
mnote the settlement of said lands; (di> To establish stores for the
sale of groceres, provisions andi general marchandise to settiers
andi lntending settiere anti others upon lande belonging te or soiti
by the company, or in the nelghborhood of suob lamais, anti buy,
ssil andi deal In got, wares anti merchandise; (e) To construet,
execute, own anti carry on ail description of works which may be
necessary or useful for the t>urposes of the Company; (f) To pur.
chase or otherwise acquire, bold, seil or otherwise dispose of shares
of stock, bonde, dehentures or other sacurities ln any other cor-
poration, notwithetandlng the provisions of section 44 0( the 80.14
Act; <g) To carry on any other business, whether inanufacturlng
or otherwise, whicb niay eem to the company capable o! being
conveniently carrieti on ln connection with the business or objects
of the compay, andi necessary to anable the company to proittabiy
carr on i runtiertaking; (h) To purchase or otherwise acquire
anti untiertake anti assume ail or any part of the assits, business,
property, privileges, contracte, rights, obigations anti liabilities of
any persun, titra or company carrylng on any business 'whIch this
company la authorizeti to carry on, or any business similar thereto,
or posseset of property suitable for the ,purposes of this corn-
pany'e business, andi to issue ln payment or part paylnent for any
property, rigbts or privileges acquireti by the Comnpany, or for any
guarant ees ot the company's bonds, or for services rendereti
shares of the company's capital stock, whethar subscribeti for or
flot,' s tully paiti anti non-assessable, or the coipn~y's bonds;
(1) Prom tiras to timas to appiy for, purchbse or aoquire by assign-
ment, transfer or otberwise, anti to exorcise, carry out anti enJoy
aniy statuts, ordiniace order, license, power, authorlty, franchise,
concession, right or priviiege whIcb any governinent or authoritias,
supreme, municipal or local, or any corporation or other public
bodiy, niay be ampowered tc, enact, malte or grant, anti to Pay
for, aid in anti contributa towarti Carrylng the same tntu, affect,
and to, approprie.te any o! the Company's stock, bonds anti assets
to tiafray the necessary costa, charges anti expenses thereof; (j)
To enter Into partnership or into any arrangement for sharlng
profits, union of Interests, co-oieration, joint ativenture, recip..
rocal concession or otherwiee with any person or company now or
hareaftar carrying on or engageai ln any business or transaction
which this company le authorizeti to carry on or en-gage ln; <k>
To raise anti assist ln raising money for anti to aid by way of
bonus, boan, promise, endorsemenit, guarantee or otherwise, any
corporation in tha capital stock of wbicb the conpany holtis shares,
or witb which It mnay have business relations, and to sot as on-
ployee, agent or manager of any such corporation, anti to guar-
antee the performance of contracte by any auch. corporation or
by any person or parsons witb wbom the Company may bave busi-.
ness relations; (1) To procure the Company to ha ragisterati andi
recognizeti ln any foreigu court ry, anti to designate persons
therein, according to the iaws of such toreigii country, to represent
this company, and to accept services for anti on behaif of this
company of any procees or suit; (mn) To lease, seli or otherwise
dispose ot the property anti assats of the Company or an y part
thereof for sucb considaration as tee company may deem fit,In
cluding shares, tiabentures or securities of any Company; (a) T
amnalgamate wltb any oter company baving objeots similar te
those of this company; (o) To do ail acte anti exercisa ail powers
anti carry on ail business lncidental te the due carrying out of the
objecte for which the Comp any le Incorporatati anti necessary te
oneble the company tu profitably carry on its undertaking; (p) TC)
do a.11 or any ut the above thinge anti s principals, agents or
attorneys. The oparations of the company te b. Cerrieti on~

thrughut heDomninion of Canada anti elsewhera by the namo
o atlnan Landi Company. Limiteti,- with a capital stock or

one bjiýndred thousanti dollars, divideti Iflt 1,000 shares of one hun-
drei diollars each, anti the objet p lace of business of tee saila corn-
pany to be at the City of Toron to, ln tee Province uf Ontario.

Dateti at the cilce of tho Secretary Of State ut Canada this
18tb day of April, 1912. H &A LVY
43-2 T3nter-Secratary of State.

Dated at Toronto teis 29th day of April, 1912.
Bla.ke, Lash, A4nglIn & Cassels,

Solicitors for
CATALONIAN LAND) COMPANY, LIMITFiD.

In view of th vioentflu~ctuations which have taken place
ini Marconi speculative sh ars, ,sp ecially since the Titanic
disaster, a warnixlg ini the Times~ is timely. "This activity,"
says the "Tizhes'" 9'wMdi was <>igiflally based on important
prospective developments of the wireless system, bas degeiner-

ated into a dangerous gamble. However briglit the fui
of the wireless comPenies maY# bc, it ia more than discoui
in the il]-fat'-d prices tQ which ecIlritie in English and )
encan collpanies have 1been carred ýby' thre rush of uif
buying. Y
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DIEBENTUR ES FOR SALE

ONTARIO.

PROVINCIAL LOANS 0F 82,00,000 AND 8210,00.

THE GOVERNMENT 0F THE PROVINCE 0F ON-
TARIO, under the authorlty of Chapter 4, Of the Statutes
of Ontauio, îgîî, invites subscriptions f'rom the public for a
boan of $2,ooo,o00 on bonds of the Province of Ontario, or
"Ontario 'Government Stock."

The bonds will be dated îst May, 1912, and payable on
the xst November, 1941, in denominations of $i,ooo each,
wîh coupons attached for interest at the rate Of 4 pet cent.
per annum, payable half-yearly, on' the ist May and ist
November in each year, at the office of the Provincial Tweas-urer, Toronto, or at the offices of the Bank of Montreal, in
Montreal, Canada, and in New York, N.Y., at the holdIer's
option. Bonds will be made payable to bearer, but on request
will be registered in the office of the Provincial TTreasurer,
and endorsed as payable only to the order of certain persons
or corporations, and on request of holders will be exchanged
for "Ontario Goverument Stock" at any time.

Also balance of Algonquin Park Loan Of $210,000 on the
same teirms and with the samne dates, under the authority of
Chapter 9, 1 George V.

The issue price during the month of May, 1912, will be
102 for each $îoo, and after the 315t àay of May, 1912, the
issue price will be 102 and interest accrued froma the i St
May, 19)12,

ALL BONDS AND INSCRIBED STOCK ISSUED
UNDER THE AUTHORITY 0F THE SAID ACT ARE
FREE FROM ALL ONTARIO PROVINCIAL TAXES,
CHARGES, SUCCESSION OUTY AND IMPOSITIONS
WHATSOEVER.

Purcliasers of Stock or Bonds will bc required to send
certified cheque with the application, 'Payable te the order
of the "Provincial Treasurer of Ontarîo."

This loan is raised upon the credit of the Consolidated
Revenue Fund of Ontario, and is chargeable thercupon.

A. J. MATHESON,
Provincial Treasurer.

Treasury Department, Parliainent Buildings,, Toronto, April
igth. 1912.

Newspapers insertîng this advertisement without au-
thority from the Department will not be paid for it.

YORKTON, SASK.

PubNo Soheol, ho. 159.

Tenders will be received by the un.dersigned up to May
loti, 1912, for $60,000 school debentures ut 5 Per cent;
principal and i.nterest divided int 20 annual instalments.
Payznent anId delivery at the Bank of British North America,
Yorkton, Sask.

Yorkton, April 6th. 1912.
C. J. MACFARLINE,

Secretary..Treasiirer.

JOINS MONTREAL PIRM 0F BROKERS.

Mr. J. Miller McConnell for many years on the editorjal
staff of the Montreal Star, takes up lhe position of financial
editor in place of Mr. M. Willîams who lias resigned to enter
the brokerage business. Mr. Williamsl'firm will be known
as O'Brien & Williams, which firm. was formerly W. p.
O'Brien. Mr. Williams bas been in connection witli the
financial departments of The Herald and The Star practically
ail his if e, and is well known through tie financial district
of Montreal.

Mr. McConnell bas been f amiliar witli the position lie
is assuming for many years, having at one time or another
filled practically every position in the editorial departments
of the Montreal Star or ocher newspapers ini Montreal.

Mr. G. H: Sneath,, of Messrs. Nay- & James, Regina, has
been visiting Toronto.

CITY 0F REGINA,

SASKATCH4EWAN, CANADA,

DEBENTURES FOR SALE.

Sealed tenders, addressed to the undersigned, and marked
"Tenders for Debentures," will be received up to 12 o'clock,
noon, Wednesday, May z5th, 1912, for the purchase of the
foilowing debentures of the city of Regina-

Amnount. Terrn.
Waterworks........200,000.00 40 years.
Common Sewer........ ... 63,000.00 30 years.
Trunk Semer............89,000.00 40 years.
Fire Protection...........51,000.00 30 years.
Eietric Light............83,000.00 30 years.
General Hospital..........75,000.00 30 years.
Street Railwav...........150,000.00 40 years.
Street Railwav.... ....... 1oo,ooo.oo t0 years.
North Fire Hall..... -...... 13,000.00 1 s years.
Ail the above bear 434 interest. Full information will be

furnished on application to the undersigned.
G. A. MANTLE,

City Commissioner.
Regina, April 12th, 1912.

TOWN 0F MINNEDOBA, MAN.

DEBENTURES FOR SALE.

Tenders wiil be recjve byth undersigned up to 6 p.m.
Tuesday, June- 4th, 19)12, for thec purchase of $io,ooo five per
cent. General Debe-ntujresý, repavable ;as to principal on Mardh
Ist, 1941, interest payable annually on Match îst, Sinking
Fund.

ilighest or any tender not necessarily accepted.
G. T. TURLEY,

Town Clerk.
Minnedosa, Man.,

April 26th, 191,2.

Acqui*ring an Interest
in a Successful Canadian
Industrial Company

An opportunity of acquîrîng an interest inl The
Siemon Company, Ltd., the weil-known and suc-
cessful manufacturers of hardwood floo in and
lumber, is afforded te the hoiders of the 7% Pre-
ferred and Profit.aharing Stock of the Company.

The Prefe<rred Stock, a smail block of which we
are now offering, subject to prier sale, in addition
to the 7% cumulative divîdend, shares equaiiy wîth
the Common Stock in ail djvidends paîd in excesa
of the 7% dividend. In this way, when 3y. is paid
on the Commun an additîonal 3%/ will have te be
paîd on the Preferred, ani when 6%, is paid on the
Common the same amount wiii also have to be paid
on the Preferred in addition t0 the 7% regular
dividend.

The Siemon Company is a consolidation of coin-
panies, with mÎlîs and plants iocated at Wiarton,
Parry Sound and Lakefield, Ont., and there has
been auch a steady demand for the products of the
Company that it la unable to fill more than 60% of
its orders.

Investments in the preferred stock of succesaful
Canadian industriai companies have been the
safest which Canadian investors have ever had.

We would be pleased ta forward speciai circular contain.
ing full partIculars regarding the Company. or, if you prefer,
wouid make arrangements to have one of aur representa.
tîveS cail to SUPPly any information yau may desire.

NATIONAL SECURITIES CORPORATION, [id.
Conf.doratlon Lit* Building, TORONTO,- ont.

Ti
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INDUSTRIAL ACCIDENTS IN CANADA.

Soin Strlking COMParisens With British and American
Statlsties--Workmen's Compensation.

The statistical record of industrial accidents begun by thc
Department of Labor ia 1904 wae coatiaued during the past
yenr. Tii. Departinent 's record cf indu8trial accidents duriag
the calendar year of 1910 shows that 1,380 fatal and 2,697
serions non-fatal accidents occurred to workmen la Canada arising
' ut of their employmeat. Compared 'with the returas for the
preceding. year, 1909, an increase of 101 le showa in the aumber of
fatal accidents and a decrease of tweaty-onc ia the aumber of
non-fatal accidente. The aumber of fatal accidents reerded, la
1910 le la fact la.rgcr than la any previeus jear siace the record
of the Department was begun. The ycnr 19<17 stands second witii a
total of 1,353. The record of non-fatal accidents in 1910,
howevcr, îs lowcr than those of 1907 and 1909 though higher than
those of the other jenrs covered by the Departinent

The largest aumber of fatalities occurrcd in the railway services,
and the largest aumber of non-fatal accidents occurred ia the
inetal trades. Tis bau been the caue ln ach cf the preceding
years for which similar statisties are available. , I the number
of fatal accidents agriculture stood second and mining third, and
in the nuxaber cf non-fatal accidents the railway services stood
second and agriculture third. This wus RIso the case in 1909,
exeept that agriculture stoed second and the railway services
third, under the. heading of non-fatal accidents.

The, information cf greatest practîcal importance brought eut
by these wtatistics is that haviag to, do with the causes cf the
varions accidents, fatal and non-fatal. The. satire retura lias been
prepared with the primary abject of revealhag the. cireumutances
from. -whiel danger moet frequently occurs to werkingmen and la
connoction 'wlth whieh remedial mneasures are chiefiy desirable.
Lest year thirty-four out cf a. total cf fifty-two, fatalities and
156 out cf a total cf 233 non-fatal acidents la the building
trades, were the reenlts of f ales; that sixty of the fatal and sixty-
cas of the non-fatal accidents occurrimg la mines (thc total
nunubers of which wore 180 and 182 respectively) were thc resnît
of falling rock, stenes, and earth; tiat twenty-four of thirty-
tires fatalities la the fishlag lndustry were drownings; that la the
ruilwny services 100 of the fatalities and llfty-one of tie non-
fatal accidents were caused by the. victimes beiag rua over by
trains, 'whlle fty-seven cf the non-fatal accidents occnrred through
the, victime falllag frein trains.

Tii, ruont disstreus single accident during the past year was
the explosion whici occurrod on Priday, December 9 la mine No. 1
of tue Western Canadian Collieris, Limited, situated at Bellevue,
Albierta, by Tvhici 31 mniners lout their 1lyvs.

Mention was made in lest year's report, of the special investi-
Fation eenductéd under the, direction cf the Departient cf Mines
into the gnral question of the. supervision, of explosives throngh-
out Cuaa, several disestrous explosions iaving recently eccurred.
Following upon this investigation a special report.o-c the proper
safeguarding of explosives during the process Of mannfactnre and
la store lieuses w-as prepared b y Captain Desborougli, cf England,
by direction cf tii. Mines Departmsent. The. result wae the
introduction of legislation dnring tue 1910.11 session of the
Dominion 1'arlianient de8igned te leseni the auxaber of -accidents
occurring froia this cause.

Discussion lis Parliaineni.
Th, subject cf industrial accidents was also discussd ia ParIia-

ment duriag tus session of 1910-11, particularly la sa far as they
ccacera r2lroad employes. On Febrnary 20, Mr. H. H. Miller,
Mi'mber for South Grsye moved the following resolution:

"lThnt, whereas it is stated tint on (Janadian railroada lest
year one traiaman la every~ 199 was killed, nnd oae ia evsry
t4irty-tsree was injured, la the. opinion of this Houge it la the,
duty of the govemaiment te, cause to be made a most therougli
investigation as to the facts and conditions, as a result of whieh
saine mens may be devoised for the botter protection 'of railway
employees, and of preventlag se great a 1-cas of life and se great
and freqnent occidental injùry."ý

,Ir. Miller closed a.statement of soine length% la support of the
resolutien -with the, followlag suggestions:

"Ia tue firat place I think :Our Bitawsy Act mnight well bs
amended .after consultation betwen tuie Minlafter Of RailwaYs and
the. Board cf R4dlway CoUMnissonera, u. as te give us someth1ng
like the saine machinery for enforcing our laws and regulations as
prevaila under the, legisîntion o?, thçý Ua.ited States. Netwith-
stand>ing tint saine of the elPoyece oppose thia, whxle others
favor it, 1 believe it would be ai tep in advnnce îf Our' Railway
Act diid contain provision tint would limait ne the United States
Iaw does, thle heurs of service of trannuen and of telegraph and
toleplione 'dispatchers. Thon, tuere la legislation la tue Ulnited
Sta.tes as ta(theO granting of modale, and the, Iinister cf Rai-lways
miWht ýd5*in thnt worthy of consideratien."

Oomnparison it& Othe Qonntries.
The 3Éùnister of Bailways and <lails, and theý Mflnlsjerq

L,or participate4' in the debate wvich fol1-cwed. Theo Ministir
'fd Labor sumte.a aaem wieh had been ccmp»eod in tue
J)cpartment of Labor~ varionsly frcnu the railway statistics cf

Canada, the reports of the Interstate Commerce Commissio>n ù? the
United States an d of the Uritigh Home Office, which show the rel.a.
tive proportion of railway, acciden te ia Canada, the UJnited States
and Gireat Britain respeetively.

Hors is a statement showing the number of railway employee8
of ail classes for one kiiled:

Canada.
1909..........
1908 ...................... 49
1907. . ..... .............. 478

United
States.

576
422
369

Brîtain.

1221

'This statement shows the number Of railwaY employees of a~
classes for one injured:-

1909 . ...................

1907 .. .............

Canada.
132

91
\106

United
States.

20
17
19

Britain.

29

The following figures show the number of trainmen (engineer
conductors, firemen, baggagsmen, brakemea) for one killed-

United Great
Canada. States. Britain.

1909 ...................... 172 205
1908 ...................... 168 150 ..
1907 ...................... 136 125 1084

Hors is a statement showing the aumber of trainmen (engineer;
coaductors, firemea, baggagemean) for one injiured:-

United Great
Canada. States. Britain.

1909. . .................... 28 9 ..
1908 ... .................. 23 8 .Ù
1907 ... ................... 26 8 35

The Miaister observedl that, sumniarizing the figures containe
ia tis statement, it would xappear thnt the total aumber a
riway employees killed in Canada in the past tiree years ha
been 633, and the total number injured, 3,134, niaking a total o
3,767 fatal and non-fatal accidents in this perîod; in other wordE
of the 19,443 traiamea ia Canada ia 1909, one out of every 1T~
was killed, and oae out of every tweaty-eight injured. In 190e
the proportion of kiiled was oae ont of every 168, aad the prepoi
tion of injured, one out of every twenty-three. In 1907, the pra
portion of killed was one ont of svery 136, aad proportion; o,
injured one ont of every twenty-uix.

Question of Workmen'ls Compensation
The Minister remarked that there was a phase of the questioi

of tie subject of industrial accidents nlot meationed ia the rpso
lution before the House to whicli lie would like to direct attention
iteference had been miade to the faet, that compensation fo:
iadustrial accidents was enly obtained as a rude as thie result a:
civil action. It was worth while eonsidering whether there wa
not a necesty for remedying this circumestance. Tho Mîniste:
coatînued:

IlWe caa say with certaity, at this moment that a year hencg
another 2,000 lives will be swept Off the list Of workers la Canada
and ia another two ysars there will be 20,000 men whose industrie.
efficiency will b, permanently impaired as a consequence of th,
caiings in wiich thcy are enaged. We know that loss of lif(
is incident to a calliag itself. If that is so does it not appe.i
that la soine way the industry itef should be made te beai
what le inevitable to itt Take the mae of a railway coinpan3
with its cars; th"y allow so mudli for brokea cars or for repairis

=aag dons to cars. 1 arn just throwing ont this though oî
sgeton because it is a large subjeet and it would involve, arel

consideration bef ors aaything in the sLpe of legislation eould b,(
based upon it, but is it net worth considsring whether human is (1
is ast entitled to the sane amount of protection au is aff orded tc
what ia part of the rolling stock of the compaayi and whether il
somne wvayr the industry could not be made to bear part of the, cool
of its inevitable loss of life and limb,wiith the resuit that thos(
who are loft beld, those 'who beloaig to the. famlly of the. na
who may have been killed outright, shall net, iia eonsequence oi
his death, bo put la the. position that un order to g et sant
compensation for the losa of bis 11f. they muet enter upon litigatior
and add te the distress which they already have? These are thý
points that 1 thought I weuld like te miake bee.ue~ I thirk theý
are points wMceh are attracting considerable attention amoalg thi
,industrial workers of the co6untry and, bavlng regard for. th
conservation cf human 11f e, fer the upbuilding of the strengtb a~l
the natioa as a whole, too mucli atteation cannut be given to a
very serions aspect of this very serions iquesytion"

Mr. E. A. Horton was elected president cf. the St. Thorna
boàir¶ of trade at the annual meeting; 14r. E. A. Smith w,,
clected vice-prcsideut, and Dr. C. B. Taylor sc>cretary..
týeasurer. Otlier officers elected were - Council, Messrs. É.
S. Anderson, Ge0s¶gé Ihram, R. FY. A. Gilbert, A. E Medcalf,
WV. -F. Idsnrdi and~ L. E. Tate; rpresentatives on Industliai
CQmmittec, President Horton, vice-presideantS*tiith, ând-MI~r.
;W. IH. King; auditer, Mr. H. T. Gouirh; Th board wilI tak
steps to have a Publicity Commissioner fothe IitylI appihteJ,

'18ý8
VÔtume 4&
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The General Accident Assurance
Company of Canada

Toronto, Ontario

SIXTH ANNUAI RE'PORT
<The Dlrector8 beg to present thxe Sixth Annuai Report te the 3lst I)ccember, 1911.
The premiums, -lisse cancelments, returns and reinsura nces of every description, amounted to 8293,548.2o; interest on

investmnents e,873.76, making ýa total income for the year of ff01,416.96.
The expendîture for cdaime paid and outstanding, coms ion,etc., amnounted to $257,375.48.
The reserve for wiexpired riake was increa.ed by $7,878.43, miaingi, a total expendi.ture of $265,253.91.
The balance at the eredit of revenue accounit for the year amouintedl te $36,163.05, which, added to the balance carried

forward from the previons year of 834,039.44, leait a total balance at thLe credit of the revenue accounit of $70,202.49.
. On the 26th February, 1912, a dividend of $10,000 was declared front the acerued profits of the Company, for the

period from the date ot the organization of the Company, to Pecember 3lIst, 1911, payable to the shareholders of record on
that date.

Toronto, 16th .&pril, 1912.

Ltabilftles.
Capital Subscribed.................8$200,000.00

Capital Païd-up,...................
Sundry Creditors ................
Balances due other Companles..

Beserve for Çlaime awaiting adjust-
nment ........................

Iteserve for Unearned Premiuni as
requîred by Dominion Gloverumnent

Balance of Bevenue Account ..

1,201.81
2,557.18

PILEG ROWLAND,
Presideat.

Balance Sheet es at 31st December, 1911

$ 50,000.00

.3,758.09

43,298.93

74,942.79
70,202.49

Assts.
Investrnents nt Cst:-

Cîty\ ut Winniipeg 4 p.c. Debs .*12,966.85
1. Victoria 4 p.c. Debs ......... 5,972,00
94 Ilarniltonl 4 p-.C. Debs ........ 9,797.83

Town ot I3ramptoii 4114 p.c. Debs 12,459.02
Clty of 5alyll p.e. Debs... 5,274.79
.Niagatra Navigaitioni Co. 4M2 p.c.

Etrathel(onaý 8(chool District 5 .c
D)bS. .. . .... ý...................4,720.15

City of CranbilrookI 5 p.c. Debs... 4,690.35
Salato 5 p.c. Dea 5,290.04

Town et Rted Dteer 6 p.c. 1bs 2,212.40
City of Wetaskiwin 5 P.C. ... 10,915.23

94 Revel4toýke 5 p.c. Debs......5,000.00
tg Prince Albert 4YJ p.c. Debs. 4,824.35

Nanim 5 P.C. Deb........5,000.00
99 Moeseo Jaw 4% p.c. Debs.. 1,918.31
tg Kanmilo ope, 5 p.c. Debs... .... 5,000.00

Town of Broekvýille 4%/ p.c. Deb. 2,558.44
Canada Landed and National In-

Vesâtmlent Co., LTd., 4' p.c. Debe. 10,000.00
Consumer. Gao CJo. Stock ...... ..... 31,950.12
Canadian Pacifie Rallway Stock. 5,433.75
lImperial Bank of Canada Stock. 22,481.00
Colonial Inivestmont and Loan Co.

4'/, p.c. Debas............ ........ 10,000.00

(Market Value, $189,996.73)
Interest Âeerued,......... 2,87.66
Deposit with Accident tUnderwriterst

Association. .. ... ........... ..... 250.00
Cash in Barnk and in Rand ...... 19,678.68
Sundry Debtors .......... 940.97
Agents' Balances.................*$ 618.61
Bills Becoivable.................... 122.88
Outatanding Preniim (lem cout of

collection).................26,712.85
(Reserve on above. lncluded ini Liabilitie)279)9

$242,20.20

Revenue Account for Year
Surplus front Igut Account ...... *34 039.44
Preminns . .. ................... *305,600.50

Less Beinsuraceo ................ 12,057.30
293,543.20

Interest on Investmente ... >... 7,873.76

Purniture and Pittings (les. depre-
Ciation)... ...................

Ended 31st December, 1911
1Expenditurm

Genéral Expecnses., including Adver-
tinrinting, Stationery, Rent,

Salrie, Iicese ees, Taxe., Comn-
missions, Travelling Expenses, Di-
rectors' and Auditors' Fees, etc...

Claires Paid and Reserve for Clainis
Outstanding ..................

Increase in Rteserve for !Unearned
Premiunx....... ..............

Balance. .. .. ...................

8335,456.40

A&udltor'à Certificate
>I have audited the above Balance Sheet, and in my opinion it le properly drawn up se as to exhibit a trie nd Correctvxew of Qïo Coiip.ny'e a«airs. .AUl my raquirementâ as an Auditor have beson COniplie vitx.

JO .DURAYOI, H.L 2. LOGERAI?402>N

Torono, ýt IPorMM, 1912.

$118,449.57

138,925.91

7,878.43

70,202.49

8385,46.40

MaY > 4, 1912. 1839
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NORTHERN CRÔWN BANK.

H«d Otfîoo--Wlnnlpeg.

DIVIDEND NO. 11.

Notice is hereby given that a dividend at the rate of six
per cent. per ,annum upon the paid-up capital stock of this
institution has becen declared for the five months ending May
3 îst, 1912, and that saine will be payable at its -banking bouse
in this city, and at ail its branches on or after the third day
of june next, to sharebolders of record of the fifteenth daY
of May> 1912,

By order of the Boa d.
ROBERT CAMPBELL,

General Manager.
Winnipeg, April 16th, 1912.

UNION BANK 0F CANADA.

DIVIDEND NO. ioi.

Notice is hereby given that a Dividend at the rate of
Eight Per Cent. per annuin upon the Paid-up Capital Stock
of this Institujtion bas beerr declared for the current quarter,
and that the saine will be payable at the Bank and its
Branches on and after Saturday, the first day.cf june next.

The Transfer Books will be closed from the î7th te the
3rst of May, both days inclusive.

By oedçr of the Board.
G. H. BALFOUR,

General Manager.
< Quebec, April 22nd, 1912.

DiVIDEND... ..... ..... ..... .

THE CANADIAN BANK 0F COMMERCE.

DIVIDEND No. ioi.

Notice is hereby given that a quarterly dividend of 2,1
per cent. upon the Capital -Stock of this Instituti 'on has bee
declared for the three months ending the 31'st May next, an.
that the same will be payable at the Bank and ýits branche
on and after Saturday, î st june next. The. Transfer B.ook
will be csed from the 17th to 31st May, both days inclusivt

By order of the Board.
ALEXANDER LAIRD,

General Manager.
Toronto, igth April, 19)12.

ASBESTOS CORPORATION 0F CANADA.

Monetary Times Office,
Montreal, May ist.

The Asbestos Corporation of Canada seems to be the
naine which the successor of the Amalgamated Asbestos Cor-
poration wîll be known under. The general bondholders' coin-
mittee is working out the detaîls of the new coeçeruiandit îs
expected that in a short time something more definite in the
way of information will be available.,

Meantime, it lias tbeen announced that Mr_ Thomas Mc-
Dougall is retirine from the presidency, and that Mr. W. G.
Ross is accepting the po 'sition. This will doubtless mean that
Mr. Ross wilI be the first president of the new concern, and
that Mr. McDougall will simply drop out with the disappear-
ance of the old Aixalgamated.Asb,'es'tos' Corporation.

It may be recalled that the first presîdent of the Amalga-
mated Company was Mr. E. B. Greenshields, of the wbolesale
dry goods bouse of Greenshields, Limited, and a director cf
the Bank of Montreal. Mr. McDougall, director of the
Quebec Bank, was on the board of directors of the Amalga-
mated Comnpany, and accepted the doubtful honOr of the
presidency when Mr. Greenshields resigned. Mr. McDougall
bore the brunt of the financial troubles which the company
bas been experiencing for a year or so past.

Mr. W. G. Ross was formerly managing dîrector of .the,
.Montreal Street Railyvay. He resîgned froin tfis position,
possibly eighteen monthâ ago, and went for a long holiday
in Europe. In the interval, the control o f the Montreal Street
Railway changed hands and the concern was taken over by
the Montreal Tramways Company. For a long lime it was
generally thought here that upon Mr. Ross's return he would
again becoine the head of the company, but nothing bas de-
veloped in that connection, sn far.

Mr. Ross is generallyconsidered one of the ablest of the
younger genieration of men who takre part in the organiization
of large concerns, As head of the Street Railway-he gained
a. rcDutitiocn for abilit .whîch has, neyer since dimfinished and
the feeling here is tbat th~e new conc-rn will be well looked
aftèr should the report prove truc that Mr. Ross will accept-ý
the presidency.

Quite a lot of work lbas been already perforlned ly the
cosnmittee in the work ol re-organization and at the present
tîme Mr. TIL J. Fuller, of the Fairbanks-Morse Company, is
absent in England, partly, it ie understocd, on matters aff ect-
ing the future of the asbestos conThpanv. As for the re-organiza-
tien plans, it is understood that a sufficient number of proxies

have been sent Up to Toronto from Montreal to assure th.
carrying out of the plans already announced. These inclu4,
payment by the bondholders of io per cent. of their holding
in cash, by the preferred shareholders of 5 per cent,, and b,
the common stockholders Of 2 per cent. in cash. The corn
mittee will lay its plans before the National Trust Compan:
on r 5th instant.

Davidson, Sask., board of trade have engaged Mr. J. W
Gibbs, of the Saskatoon Star, as publicity man.

Mr. George J. Robertson, previously connected with thý
,Manufacturers' Life, bas been appointed superintendent 0~
agents for the Sovereign Lif e, with headquarters at 7o7 Cain
ada Building, Winnipeg.

Mr. L. T. McDonald, Comn2issioner and Secretr
Treasurer of Board of Trade of Regina, was a visitor at ti
office of The Monetary Times this week. Mr. McDonald, ir
the course of conversation, spoke exceedingly hopeful of th,
situation as far as Regina is concerned, and expects a ve-
healthful development along industrial, commercial axnc
financial lines for that city.

Mr. W. T. R. Preston, former Canadian immigration con~,
missioner to Great Britain, left on the Vancouver express las
evening en route, to Winnipeg. Mr. Preston bas been ei
trusted by a syndicate of British financiers with the task o
selectinx certain developed industries with a view to invest
ing in thein some ten million'dollars controlled, by the syndi
cate.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT

INSURANCE COMPANY
Personal Accident Insurance Guarantee Bonds
Sicktness insurançe *Plate Glass Insurance

Burglary Insurance

OFFICES:

TORONTOMONTREAL. WINNIPEG CALGARY

JE.R0oERts, Presîdent C. A. WITHzis, Gen. Manager

NOTI-ýCES Bis

THE BANK< 0F TORONTO.

DIVIDEND No. 123.

Notice is hereby given that a Dividend cf two and thre
quarters per cent. for the current quarter, being at the rat
of eleven petr cent. per, annum, upon the Paid-up Capita
Stock cf the Bank, has this day been declared, and that thg
same will bê payable at the Bankc and itsý Branches on an4
after the ist day of June next to: shareholders of record a
the close of business on the i 5th day of May.

The Transfer Bocks will be closed from the sixteenti
to the twenty-fifth days of May next, both days inclusive.

By cr&ër cf the Board.
THIOS. F. 'HOW,

General Manager,
The Bank cf Toronto, Toronto,

April 24th, 1912.

1840 VOlurat 48-
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The Canadian Casualty and Boler
Insurance Company

TORONTO, ONT.

NI1N T H ANNUAL REPORT
The Directors beg to present the Ninth Annual Report to 31st Deceznber, 1911.
The prenhluins, less cancelments, returns and reinsuranees, amounted to $85,503.50; special services, $3,418.00; intereat

on investuients, $4,887.90; decrease ini reserve, $766,92; making, wîth the balance of $15,774.94 carried over frein last year,
a total revenue of $110,351.26.

The general expensas, claimas, etc., amounted to 186,371.05, leaving a balance at the credit of revenue account of
$23,980.21.

Toronto, I6th April, 1912.

W. A. YOUNG, M.D.,
President.

Balance Sheet as at 3lst December, 1911
Liabllfties

Capital Subscribed .... .... $313,100.00

Capital Paid-up .................. *
Sundry Creditors ..................
Balances due other Companies..

Reserve %or dlaime a'waiting adjust-
ment . . ............... -.......

Reservesý for Ujnenrned Premiums au
requirod by Dominion Government

Balance of Revenue Mecnnt. ...

129.26
573.63

$ 50,000.00

702M8

4,242.87

52,767.39
23,980.21

Assets
Thvestmonte at Cot:-

City of Letlibridge 4% p.c. Debs... $
44 Port Arthur 5 p.c. Debe.. .

Town of Brockville 41/ p.c. Doba..
London Loan Co, 4% p.c. Debs....

Standard Loan Co. 4 p.c. Doba ..

Interest Accrued.... .......... ...-
Cash in Bank and in Hand. ý........
Sund ry Debtors . ... «.........-....
Bis Receivable ...............

Agents'1 Balances ..............

Outstanding Preiinn (less coet of

collection) ................-....

(Reserve on above ineluded in Liabilities)

Office Furniture and Engineers 1

Equipment (bena depreciation).

5,«0.00
5,392.49

2,167.12
45,000.00

52,950.00
$110,509.52

2,028.53

209.61
90.00

248.91

8,692.85

9,031,76

Revenue Account for Year ended 3lst December, 1911

Revenu%.
Balnce from lant Account .........
Premiums .. ................ ... * 95,394.77

Lem Beinsurancea ................. 9,891.27

Special Services.. .................
Interest on Investments ............

Decrease in Beserve on .Unearned

Premîums .. ....................

Expoaditure.
815,774.94 General Expenses, including Adver-

tiaing, Printing, Stationery, Bent,

License Fees, Taxes, Commissions,

85,503.50 etc., etc ....... ..... ...........

3,418.00 Claims Paid and Réserve for Claime

4,887.90 Outstandîng ...............

Balance ......................

766.92

$110,351.26

AUDITOE'8 OEETIEICATE3.

>I bave andited the above Balaâce Sheet a.nd, subjeet to the market value of the investments, it lu in My opinion
properly drawn up en as to exhibit aý tino and correct view of the Company la affaire, and ail m'y requirements as an auditor

haveý been eomplled with.

I. D. LOOKH.ART GORDON,
Chartored, Accountant.

3N0. J. DURAKOE0,

Toronto, February MtI, 191&.

$131,6W3.16

$ 54,086.27

32,334.78

23,980.21

$110,351.26

MaY,4o ý,X912. 1841
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8WýFT CURRENT.

The St an'dard
LUlfe

Resuits Reported at the Annual
Meeting Held Recently

The 86th Annual General Meeting of the S:andard Lite
Assurance Company was held at Edinburgh, on Tuesday,
Qth April, 1912.

The following principal results for the year ended i5th
November, 1911, were reported:

Amounit of Assurance accepted during the year,
for which 4,186 PoIicies were issued . --- $ 11,048,675

0f this arnount there was Re-assured with other
Offices .................................. 1,389,835

Leaving net amount of New Assurances for
the year ............................ $ 9,658,84o

Corresponding Preznium Revenue on New -
*Policies during the year:

Annual Premiums..........-............... 447,115
Single Prerniuns...........................33,060

S 480,175
Lesi Premjiums on Amount Re-assured .... 48,860

Leaving Net amount of -Premium Revenue on
New Assurances...............$ 431,315

Claims iancer Policies during 'the year, inclu-
sive of Bonus Additions-

By Death ...... ............... 3,569,380
By Survivance...............927,455

-$ 4,496,835

Subsisting Assurances lit i5th November, îgîîi,
exclusive of Bonus Additions ........... 8147,781,270

Accumulated Funds ait 'i5th November, i911,
after deducting Curreut Liabilities ..... $ 65,115,110)

The addition to the Accumulated Funds for
the year was $1,193,310.

The average rate of Inteiest realised on the
F'unds was 4.33 per cent.

Revenue for the Year ........ $7,776,225

D. M. McGOUN
Manager for Canada

F. W. DORAN
Chief Agent, Ontario

r~ o TEOffice Removed ta, Quebec Bankc Building,NOTE-35 7 King Street West, Toronto.

With a population of about 4,000, a certain town in Sas-
katchewan bears, the naine of Swift Current. Lt is living up
to its nam~e in the matteer ,,of gro-wth anid Vrogress. Ta de-
velop welll, a new town must have the necessaries of town
life and get them without creating a heavier debt than can be
carried. Swift Current is instaling a waterworks systern
to cost $i6o,ooo, and an electric light plant has just been
completed at a cost of $40,ooo. The power, besidles being
used for lighting purposes, will'be available for manufactur-
ing purposes at a low rate.

A $6oooo hotel is being completed.' It has 73 rooms, will
be furnished in the most up-to-date style. A municipal
hospital, with the latest equipments, is being constructed at
a cost of $35,000.

Swift Current has been described as the geographical
centre of the largest and richest area of wheat lands in
WesYern Canada. A large proportion of this territory is now
being settled by farmers who are alreadv well-to-do, and are
equîpped with modern facilities for working their lands. In
the past year the Dominion Lands office at Swift Current re-
ceived and answered nearly 40,000 letters from prospective
settiers. In the saine time a large number of settiers home-
steaded and pre-empted ]and in the district tributarv to Swift
Current. So the cutrent is in reality swift.

lomeseekers' 7i
and Settiers'
Excursion to m

WESTERN CANADA. vie chicago
Avrit ISth, 2Srd and M0t "id everY second Tuesday there.

ter until Sept. 17th inclusive.

Speclal Train wIlI leave
Toronto et 10-30 p.m.

on above dates for Edmionton and points lu Manitoba and
Ssskatchewan, via Chicago and St. Paul, carryijng Through
Coaches and Pullm'an Tourist Siepers.

NO CHANGE 0F CARS
Pull partiulars froui any Grand Trunk Agent, or C. IL.
MCTCHrouu, AL13ERTA Govssjqaaw AGZAT, PMasng HOUSEC
BLocE, Toaoa'o, ONT.

T4ea Most Popular Route
To MONTREAL NEW YORK DETROIT

BUFFAL.O PHILADELPM1A CHtICAGO
la via Grand Trunk, the only Double Trck Route

Steamshlp Tickets On~ Sae ~ apt
Via ail Unes. For Tickets sud aIl information apyt n
Grand Trunk Agent.

Ygýutile 48..
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FOUNDED 1871

The, Ocean Accident and Guarantee
Corporation, Limited

HEAD OFFICE LONDON, ENGLAND

Balance Sheet of the Company, 31ist December, 1911i

Sharehold.crs' Capital
Authorizfd-

200,000 Shares of $2 5.00 each. ..... 5,000,00000

Subsrbd-
12,000 Shares of $25.00 each

(fully paid).......... 300,000.00

i12,308 Shares of $25.00 each

($5.00 per Sharz, paid) 2,807,700M0

124,308 $3,107,7000

Less Uncalled Capital 2,246,160.00

Reserve Fund .. $î, 500,o00.00

Investment Re-
serve and Gen-
eral Conting-
ency Furid .. 151,978,00

Staff Provident
Fund .... 77,187.00

Profit and Loss
.Xccount 2,450,700.00

$4,179,865-00
Fire Insurance

Fund.........$ 130,306.00

Accid.'nt Insur-
ance Fund -. 705,069.00

Employers' Lia-
bility Insurance
Fund .... 1,395,660.00

General Accident
Insurancre Fund i,80o6,905.00

.4,037,940.00
Ë,217,805.00

Amnounts ýdue to other compan-'
ies for Re-insurances 50,385.00

e-insurance and other Fiunds. 187,626.00

Capital Redemption Furîd .. 57,534.00
Outsîtanding Losses, less

amounts recoverable under
Re-insurances :

Fi:e.... . ................ 13755.S0
General Accident.........2,323,698.00

2i337,1453-00

Arnounts due to Agents and
others................. 250,497.00

Unclaimied Dividends g6o
251,413.00

811,063,756.00

ASSETS.

Mortgages andl advances on Property within
the United Kingdom.......... 1,425,823.00

Mortgages on Property out of the United
Kingdom................... 150,0.0O

Investments <includîng those deposited un-
decr local law~s or by Contract in varions
Colonies and Foreign Countries as se-
curity for holders of policies issiucd
there)

British (invernment Securities 422,150.00

lndian and Colonial Government Securities 554.250.00

P>rovincial Securities 85,324.00

Municipal Securities 144,035.00

Foreign Government Securities..........599,874.00
Provincial Securities ...... 9,000-00
Municipal Securities ..... 613,39 5. 00

Ra i 1% ay% and other Debentures and De-
betr tock,*-lome and Colonial - 329,238.00

United States Ratilway Bonds............3,249,827-00
Railway and othc r Dubentures and Deben-

ture Stocks. Foreign.............1,043,090.00
Railway and other Preference and Guar-

anteed Stocks............... ....... 150,300.00

Raii1way and other Ordinary Stocks and
Shares........................... 376,850-00

Freeh1iold and Leasehold Premises at Home
and Abroad, partly occupied as Offices of
the Company, and partly producing re-
venue............. ........... ........ 1,185,130-00

l3ranch Agency and other Balances.........1,013,224.00
Amouins due by other Companies for Re-

insu.rances and Losses...........50,547.00

Cash.

On Deposit ................ $ 83t350-00
Wîth Bankers andl in Hand.. 336,8x5.oo

- , 420,i65.oo

Investments andI Cash in Trustees' hands
to meet Capital Redemption Fund..

NOTE.-The above Investments, less the In-
vestment Reserve and General
Contingency Fund are, i 'the ag-
gregate, fully :of the value stated
in the Balance Sheet.

57, 534.00

i11,963,75s6.00

Canadian Head Office, TORO.NTO, ONT. CHARLES H. NEELY, General Manager

~ra~~bçsMOTREAL, WINNIPeÇ, VANCOUVER

MaY 4*>'',912- 1843
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STOCKin""IS AND B3ONDS-MONTREAIL
NMING STOCKS

cap. in
thou cdsl

Sub-

7001

2,5w0

1,00m 1

2,000

.,00

COMPANIES

'Cobalt

Bailey..
Beaver Con....
Buffalo. .
Cham.. Ferland
City of Cobalt..
Cobalt Central.
Cobalt Lak<e..
Foster . **Gifford ...
Great Northern
Gould.

H argraves ..
Hudson's Bay.
Kerr Lake ..
Little Napissîng
McKin.-Darr'gh
Nancy Helen.,
Nova Scotia...
Ophir....ý..
Otisse ..
Peterson Lake.
Right of Way..
Rochester ..
Silver Leafr....
Silver Queen...
Union Pacitlc..î
Temiskamang..
Wettlaufer ...

Prîce
Mny

2î 2
Io 45j

175

3b 3

20

107 165h

1 l
*i'*Û

£1* 41
86 o

Poremplite
Arn. Ooldflelds 51 4
Apex-..*
Crown d~
Doble ..... ......
Darne Bixtens'n 515
Eldorado. .....
Fgley.O'lSrlen. 2
Gold Reef........
Hofintar -.. LM2 1200
Jupiter-..38 85
Moneas. ... 15
Nor. Explort'n .
North Damne......
Pear Lake .... 141
Parc. Canada...... ....
Porc. central --.
Pore(old 37 36
Pare: Importai. 4
Pore. Northern.
Parc. TModale. 44 -
Pru't'ai B.Domne 7 64Ras ........ «..75 509
Standard,.... 42
Swastika-. 24 20
United Parc. .. ..... 1
West Dm,... ..... ..
Le Palme ...... ......
Pore. Southern ..

STOCKS AN'D BONDS-TABLE

u)~ Unlisted.
Canadien Consolidated Rubber

Bond Denomlnatîons, 8100. $M0 and
1,m). Steel Company of Canada,

$100 SM04, $1,000. tQuartarly.
Quntatin for Conîagas, Crown

Rasarve, La Rose, Nipissing and
Trathewey will be found among the
Toronto Exchange figures.

Quotations af Cobalt and Porcupine
Mlnlng Stocks are those of Standard
Stock and Mining Exchanges.

Montrent Steel Stocka areacomrnonly
termed *'Swîtch " on the. Exchange,
Th.ay are quoted as Montreal Steel in
Our tables.

Ail compaties named in the tablas
w111 favor The Monetary Times by
saaidiag copias of ait circulars issued
to tlwir shatrehalers, and by notifying
us af any errars lth the tablas.

.Also a bonus of 10% Wa ainum for,
191

Montreai prices coie. hrd
fuwal4î.d by Burn.tt & Co.. 12 t.
Saceme t Street. Montreal

Pigurea in brscloets indicate in foot.
notes date on which bocks close for
dividends. etc.

(1) May 24-31
(2 a 17-31

(3) May 1-1

(8 May 17431

(9)> May 17-31

1,50

6.0
2.5

25U

2,40X

4,0

704(

5(K

2

12.00

1,000
1,504
3.000

40 
10.001.000

10,974
3,000
9,01

40,000

1,000

4,80
13,872

6,000

50,0mi
158

4. 000

1,875
3.000

522

75

il 1,00

1 6,000

S2,443

r>1,005
r>1,760)

629
>1,000

1,4500

i1,800

8.400

9 ,0w!

11,8040

Il 840

10,00

41,000
1,000

* ,00
13,13m

I 10000
I17,000)
'86

9800

4,000

3,000

41.380

50.
3,500-

SAINKS

TORONTO

Price Prive Price
May' 4 'April 25 Mav 2

1911 1912 192

Capital and Rest
_Lni thousands

p4 Paid. Rest

12.000 11.9w0 9.w68
4,9751 ,8M5 5,835
3,000 3,000 '2,40
2,954 2.9M2 3,3M
2,1W8 2,831 2,85W
1,361" 1.281 42.5
6,000) 6,000 6,0S)
6.470 61346 5.400
1,000 1. 000 1,:250
4,000 4,000 4,600

15.578 15,544 15,000
2:00W 210) 1.30
1,000) 100i 1.79()
22047 12207 '2ff
4,000 3.9M 7,489
31600 3,5W0 4,00)
1,000 1,000 ô04
2,56W 2,50W 1,250
7,731 7,361 b.-177
2,000 '2,0)00 2,m)0
1,051 98à '281
4,m3 4,8M 5,M2
4,367 4.354 2,M04
4:953 4.947 3,073

233 231i

1671

1981

248

25
198*

21017Zf

160....9

Price
Ma y 4

172 ..

180 179Ï

1892 189j

258 '2571

'273 ..

140
239 238

151 i&

MONTREAL,

Sales
Prîce Price Weelr

April. 25 May 2 ended
192 1912 May2

229 2m1 l' 8% 22j 1227226 ..

16*161 1644 164 28

19 1Ji:: 194.132

'07 20 7 54~255 264é 2M 251J 136
123 .... 124 1231 2,5
261 ... ..

275 .276- 275 25
208... 2101*...

134 133 13
233 232 13M 233 382

.... 21021042N ..
168 ... 1691 168 217
161 1601 1.62 160 333

3 British North Arn. 
I Commerce (2)......
t Dominion.. ........
IEstern Townships ...
IHamilton (1)....
IHochelaga...»«.......
Home Bank lu> (8). .-

) Imperial.. ... -.......
3Merchants Bank..
Metropolitan Bank. ....

IMolsons .............
IMontreatl...........
Nationale ...........
New Brunswick (u)... .

INorthern Crown lu> .
Nova Scotia....

IOttawa..ýý..... ....
iProvincial Bank (u) .
IQuebec (9)>.. ý......
Royal Bank .........
Standard ..........-

ISterling lu)...».......
Toronto (11).. .ý......

ITraders ........ ....
IUnion Bank (10) ...

COHPANIEA
Trust

) Net. Trust Co., Ltd.....
)I Tor.OanTrusts Cor....
IUnion Trust .

ICao. Per. Mtge. Cor..
ICan. Ld. & N. lnvt ..
ICen. Can. L. & Sav. .

W . Inves 
& Loan..lOt. West Perm...

H am,. Prov. & L. Sc..IHuron Brie L. & S.:
Huron & Erie 20% Pd..ý
llmp. L. & 1. Co., Ltd..
ILgnded B. & Loan. .
IL.. & C. L. & A. Ltd ....

i Mont. Loan & Mtge...
IOnt. L. & Dab. Lon...
Ont. Loan 20 % pd ..

IToronto Mortgage .
Toronto Savings..

IReal Estate Loan...

Trausportation
ICan. Pacifie Railway
C.P.R. new .... 1.....
Detroit United Rly ..
IDuluth S.S. & A. ..

... .»pref.
(Duluth Super'r.. .coml.
Halifax Electric....

IHavana1Elec.e.
-com.(7M

Ilinois Traction.. .pref.
IMax. Tram. .........
ex. N.W. Rly ...

pref.
IMoaiterey .. pref.
ýMont. Street Ry ..
Niagara Navigation..
Northern Navigation..
North Ohia Traction..

Rieh. &Onit.....
Rio de jantùro....
Sao Paulo ..........
St. Lawr. & C. Nav ... .
Toledo Rly ..........
Toronto Rly ....
Tri. City R. & L. . .pref.
Twiai City Rly .... .com.
West tniae .
Winnipeg Elec ...

Tel.. igbt,
Telcgr., Pewer

Bell Telephone...
Consumers Oas ...
Dom. Telegr.
Kaminîstiaula.::.
Londoni Electrie.
Maekay .... e. »

....- pref.
Max. L. &P. Ca.

Mont. L. H. & P->..
Ot.tawa, L. il P. ...
Shaw, W. & P. ...
Tor. Etee. Llght.

ladustrial

A.ml., Asbestos .... .eam.

...pref.

.. b..... ri

B. C. Paers coin. (5)
Bu -t .N....eom.

.... pref.
Can. Car............

1974

72

199

131

233 232î

122....
6.

164131
101

.... 129

iÏ2 110

92 l

14.

b~
624<

UT

... 188
ù59 158

ý««193
75 ...

152
.2004

19À

141

52
13

.20

4&

.....

20....
1....
3...,

100

14 118
410

157J
16

* .77

.... 191

124 123

... 152

.~200

255412541 96

.... 6 ... 10..

i9j .... 262

91 92.

1... .... .....

0....

212 107

834

80' ô~

20..
21

101
.... 112

117

100

164
69

17 144

.... Ô01

14,3 147

92. 91

160 14

130 124

14é 103

25 2471
65 611

123

1354 135
106

118

70 69>

147
204 203t
1,55 153
135 134î

_______________________________________ ______________________________________________________________ - ~ ~ ~ - ~

iiâ* Wiô

*661 .b

411 40
122 121,

157J 15m

;844

10 1 7 0 1::::00 .10 175 17 150 17818 17........ ........

2 4 23

232 231
97

... 207

2724

7 ... .... ... .... ..
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TORONTO AND NWESTERN CANADA
Capital

.~Paid. I' -

1501300100

2,715 2 .715 100
21715 3.575 100

2052,8M5 100
118 M,84 100

1.733 1:7371 100
7,640 7,581 100

61533 t.
,089.088: 100

w65 11,
450 4.5,1 10N:

6,212 6,212 1 00

1.0 00

35,277 &5,27-. lui)
5,000) 5.000 100
1,500 1.80) 100
1,50) 1,'S0 100
3,000) 1 00

7,91 15) 100
7M0 75 100
50c, 00.l

2,500( 2,10(1 100
l'Sm0 l,50 11)(

8141 m1 100

70(m),.; fl ifi

f50 ý 0

7.530 1.07.0 1 (K
1150I .0 0

98 ~ 100

1,2m0 100

4M 6..ô,4iô1ô

4,000
2.000
7,50L-
6.000
1,000

Issue

4,89

8
1,162
1,000

450

0100Î0
800o-

11.50
Mo0

(Continuedl

Canada Cernent ....
Can. Cernent..pref. (3)
Con. Cotton ......... ..

1 .. -pref..
Can. Con. Rubber..

.l- . ..pref.
Cant. Converters. ..
Can. Cen, Electric ....
Ca. L.oco ... com.

.!, l pref.
Can. Machinery... .

I. .. pref.
Con. Salt. ý........
CîtyDpary. co ýýý 0m-

.....-pref.
Crow's Nest Paso.
Dia. Flint Glass..
Dominion Cannera ....

I Il pref .. .
Dom. 1. & S. Co...» pref.
Dont. Celait Co. . pref.
Dom. Park-..........
Dom. Steel Corp'n ...
Dom. Textile..corn.

S.-Can. P. & P .
Sie,. Dev. of Ont. pref.

G0ould Mfg. Co. >ý...
- l.... pref.

Intere. Coal. .... ...
. . - .. pref.

L.ake of Woods Mill....
I .. pref.

Lake Superior ....
[.aur?.ntlde Paper p.

pref.

m ont. Cttel...... ..
.lI l p r e f .

Mn. Steel ..Co..
pref.

Og1ilvie Flour...
l . . . pref.

P-aciflc Hurt-......

peton Mf8......
,lenoman... ...com.

.pref.

Russell M.C P

Sawyr-MaesSC .
prefit

Sherwin Willams.
Il prof.

ghredded Wheat..
... Pref.

Smart Bag Co....
Il .. -Pref.

Spaniali River .. com.
Ca - .. pref,

Steel of co.
.. - .. prof.

Tooke lIra.?s corn..

West Cen. PM
Windsor Hotel.,..

Conlagas ....
Crown Reserve....I
La Rose ............
NipleaItg ........... $5
Trethewey-.........
lot, Coal & Coke ...

BO>NDS

Bell Tel............ .,
Belck Lake .......
Cai. Car. Fdy .........
Can. Cernent.. ........
Can. Col. Cotton ....
Can. Con. Rubbe..
Can, Cotte,,:....
Cani.Conv...........
Can. Feit..........._
Can. LOGOI...........
C. N.R. W. R-.I....
Com 1 Cable,.........
Dominion Cannera ..

Dom. Coul .... ..
Dom. Cotton ..
Dom. Iron & Steel ..
Dom. Fextile a.

b.

B. Canada P. &.1.
B1ev. Die. of Ont ...

iHalifax EIect. ..
Hevana Bet
lntercolunial CoaL,..

Htanintlquia . ..
K<eewatin Flour Mille..
ILeke Of Woodsa Mul .
I1.retîdt Papier..

Mcx. 51ec. Lg~
IMax. L & P ........
>Mont. L.HI,*.
4Mont. St. Ry .....

Mont,. WaYeh'n ....
N*.S. Steel &Ceal..
giveMIlng ....

TORONTO MONTRIIAL

vie Piej 1Sales Sale
rie Pie Price, Wek Pri ce Prie 1 Prive Weelf

Mayi Ar.l 2à5c Ma Y ne A 2 M 1 2 ended
1911y 1912, 19 2 ly 92 92 M

.. .. 31 .... 31 V,21 22 3, ïi30)Î1 1151à

.. .. 7 2 1: 214 1
.. ..18i 73 724.. 741 1261

HO......110 1 loI 141 35.............
31 t40 2-1........3541 41 li

o 0 9 .... 394

1)2 91 8...... 841 45....................

:pi 555 ý75

104 .. 110

... ... . 11 .

G,3 71.18 17(c 0 ii '

.u .. .... .... 1... ...7. . ... 10 " 11 04 04 1

m 9 12 ll 1. 1:3 9 9 1:1 li 12 12 614 138
i 22 11 .. ~ 4 10 11 1 .. ....... 8 

.. 41), 1773.........7

.103............

... ..... 1... . . ....... loi .........

4 122 .2 .. ..... ........
.li.. .2 20.......... .......

.. 24)74>2 15 1210 7 7 5 54'

* 177 1758Io 8 19 ..... . .... ......
. . . . 15 III If)... 1

311 31 37. U7 JIN.
.1li . .. . .. 1 5 . . titi74

94 .. . .... .. ... ,. 9 . 91 '4

..... 126 ... .... 12 .. 911244

.. .... .... .... . 7 5 10 4 .b
114) ... vii il; 8 ..

Kc3 -. .i 1124 J . . -i2
q 9li

IIIïo 41..2

8W0725
.. 351

i90 10311

84..

ois

M0 775ý
80 55

108
M8

710 6110i

3077-5
58 51

3

... 0

1100 1000

4)8 97 971 91687 8
88

970 9949

95 9744(

.. . .. ... 7..
....1 .....

180

103 S
il 1

.. ... 340

99

991

&02

974

.9. ... .

.13.......

WINNIPEG STOCK EXCHANGE

thuu'ds c~ Price Price
> 1 LISTE> April 22 April 29

Sub. iui92 i9l2
scribed

Il ;O 51 &-AOCn. Pire......6 14 .. 110
2.1w0s 100 Canada t.anded... 8

J'NI23 14C.R...........7........
.111 City & Pro. L.n.13 . ...

1.0 0Com. L'n & Trust. 7 ... 107 .... 197
.C.om.Loan Part pd ....... >.....

..... Em~pire oan. .... ... 10 110 los 110
Part pd 110 115 110 115

1,150( 1M00 . W. 1.11e 53%6 pd. 15 2M4 315 2M0 315
2,311x l'00 G-. West P'. 1.. & S..--120 125 12D 1231

SI,1 100ci Home in. A SavIg. 8 140 113 Ho0
2.0 0 orth. Crown .... 5..... ....... ....

...... Crown Cert ....... ... 95J . 94 ..
.. North. Cert ... .... ... 99 100 99 100

SNort. Mort. e% pd, 118 127) 116 1ý20
1.0 -- Nm 50 Nortliern Trust... 7 131 ._. 131

S.African Script . ...... 1150 1250
500) 'À1 St andard Trusts. 12 170 177 170 ..

10'Wg .ndlMor r1 8 1 6, .. 150

IVANCOUVER STOCK EXCHIGE.

thud e j s nLI

- > ULISTE)D

.,re lotandW

li IK , 10. ) Il A lrla Lan. 0. -A.1
2.500) 1(I ABr C. ul.- -- 1
1 ININ I 0(frNation l acI .ý 1l

....8 2.. C1'otlnd Cana....
-,0 ... esrthern Certl...

75X 104) ,crontSawln. .I
32,000 100 C D omiion Trust.. ...
2,9it ) 10() (iren. Wemstl P.... .

i,4 0(t Nugc....Cal...... ..

1, 700 1 RamdCri. . ...

1,511l 1 Rl a Com...
1 S.A îl . c ript . 10**' -

.Crwn ert........

April. 19 April 26
8,1912 1912

d.AsI, Bd. Ask

51545
2 341 2j 2j

.60.41

1 125io

13417 14

100)

998

40

56
28

145
100

IN)
W149

97 101
120

ô 61
51 5k

VICTORtIA STOCK EICHANGIL
cap. In etthou Ida

> LIMre
Author.

1 ,0 Arn. Cao. 011 ..
5W4 »3 Cam. N. West 011..

y*50 1 Can. P.Oilof BC-..
300 1 M arîvopa W 11.-

3,000 1 I nter. C. & C ..
1,500 100 Nic. Val. C. & C...
3,000 I Royal Colliries..
2.500 .10 Wext il. Cen & Co.
1,511 100 B. C. Pack'ra Coon.

10. 000 100 B.C. Perm. Lipari.
5,040 100 Dominion Truet -
5,000l 100 Ct. weat Perm. (a),

2,50 .50 Pacifie Loan .---
20 à Stewart Laid ....
300M 5 B. Copperý..

7,»0 10 Cao. Consd. S. & PL
15,000 100 Granby. ý....... .

500 1 Coroostion Gold..
2540 1 Kootenay Gold..-.-.

2,500 1 Lucky Jirn Zinc...
M0 1 Nugget Gold ý..
1,T5 1f IRambler Cariboo..
2.000 1 Standard Lead-

500 .60 Glacier Creek ..
1,000 .251Porln canal.
100 1 Re II!

10 IStewart M. & D..
100 1Klskino, Cold ..

1,50 Snowstorm ...

LL

.~Bd. Ask

... fi 36
15 ....1

...75 85
6 7 340

140

10% 25 35

67 lié
38 '45

...32 37
«.. .2530

.... 42 48

... 3 160

405

AIr125
1912

Bd. Ask,

8

4
55l 1

3 cil
.. .

85 95
275 340

140
125 130

658
40, 4'5
30 38~2329
40 45
60 ....

135 150

238

1 . -»-ý-l < .. , ýI ý .. ý ý . , ýe 11, 1 1



~~KEKO~R'T~RkYT-IMES

CANADIAN SECURITIES IN LONDON

.V rue t lsues

Canada, 1913 ...... 4
bitta. 1209-34 ............ 31-
Ditto. 1Mý .............. 3
Ditto. 1947 .......... .... .2

bIltto. clebs. 1912 ..... 4
Ditto. 1930.50 stock. 3$..
bitto. 1912 stock....

PROVI5.UîAL
Alberta, 1938..... ».........4
British C'Ilumbia, 1917.4

Ditto. 1941,.... ý........
Manitoba, lm23.... ........ S

bitta. l9m.._.... ..... ... 4
bitto, 1947,... ý........... 4
Djtt0 , 1949ý.............4
bitta, 1950 stock ........ 4

New Brunswjck. 1934.44. 4
Nova Scotîs. 1942 ..

Ditt. 1949_............. 3
bitta. 195...... s

Ontario, 19468........
bitta, 1947 ...............

Quebec. 1919 ..........
Ditto, 1912... .... ...... 5
Ditto, 1928............4
Djtto. 1934............... 4
Ditto, 1937......... ..... 3

Saskatchewan. 1949 ..:....
Ditto. 1931 stock4

MUNICIIPAL
Burnaby, 10044.~

¶5lar City,1900
Dti,1928-87........4

Edmonton, 1915.-47.......... 6
Ditto. 1917-29-49......4
Ditta, 1918.30.5.......1

Fort William. 19M5-. 4 ...
Hamnilton, 1934 .... _........ 4

Ditto. 193040.,....,, 4
Maisnneuve, 199....41
Moncton.' 1925 ............. 1
Montresi. , ermasnent_.... 3

Dto19........... .... 41
Ditto. 1942 ....

bitto (St..Loulg).,........ 4
N!oose Jaw 1950 .......... 4$
N e- Westminster. 1931AI1 4$
North Vancouver .... ::.......
(ttwa, 1913 . .....

Ditto, 1926.46 .... __....... 4
Point Grey, 134........ 4
Port Arthur193ý0.40 .....
Quebec City, 191418 ....... 4*

Ditto. 1958 ..... ......... 4
bitta, 92............ 34
bîtti, 1961 ............... 4

Regi ns C ity. 1923-38 . .. 6
bitto. 1908......... 44

St. Catherne's. 1928 .
St. John, N.B., 1934,...,..... 4

Saskatoon City. Ion8.....6
bittn. 1940...........4

Sherbrooke City.im Il4
South Vancouver, 1931.. 4
Toronto, l9W920. ý..........ô

latta. 1921-211__......... 4
bitta. 1909.13............ 4
bitta, 1929.............3
Ditto. 1944-8 ............. 4
bitta. 1936...........-...

Vancouver, 1931 .... _.......4
bitta, 1932.............. 4
Ditta, 1926-47............ 4
Ditto, 1947-48 ......... 4
bitta, 1950...........4
bitta, 1951 ......... ..... 4

Victoria City. 19201-60... 4
Westniount City, 1934... 4
Winnipeg. 1914 ............. 5

bItta. 1913-36 ............. 4
Ditto. 14...........4
bitta. 194060 .......... .. 4

Price'
AprI Il

Alberta aud Ot.' Waterways
mort, bonds ..........

Alberta Railwsy. $100 . .
Do., 5% deb. st*k......

Algoma Central 5% bonds..
Aigonis Estern 6% Bonds.
Atlantic & N.-W. 5% bonds..
Atlan. & St. Law., 6% sh'res
Buiffalo & L. Huron, 1 et mor.

59% bdis............ .
bitta. 2nd mor. 53% bondst
Djtto, ord. shares. £10.

Cal. & Edm'n. 4% deb. st'ck
Con. Atlantic, 4% bonds. .
C . N.. 4%(Man)guar. bonds

Do. 4% On.D.) lat m. Vils
DO.:', deb. st'ký.
Do, 3% (Dom.) guar. stock
Do:, 4% Land Grant bonds
Do. :Alberta, 4% deb. stock
Do., Saskatchewan. Do.
bitta 334% stock .
bitta 5% Con. deb.'stock..
bitta Alberta,34% deb. st'k

C, N. Ont..3i6%deb. st'k. .
Do., 354% deb. stock, 1938..
Do.. 4% deb. stock.
bitta. 34 % debent. stock

(£35 paid.lý............
C.N.Paciflc.4% stock. ...

Con. Nor. Que., 4% deb. st'ck
Do., 4% lst mort, bonds...

Canadien Pacic.5% bonds..
bitto. 4% deb. stock. ý..
bitta, Aloma 5% bonds.
bitto, 4%3,pref. stock.
Ditta. shares $100 ý...

CentraI Couinties, 4% debu ...
Cen. Ont., 5% 151 -or, bonds
Daw. Grand Parka, 6%.d, st-k
Detroit, Grd. Haven. equip.

6% bonds .........
bitta, con, mort. 8% boýnds

Dom.ý Atlan. 4% Iat deb. st-k
bitta, 4,Y 2nd deb. stock..

Duluth, WinnipeV. % d. st'k
G.T. P., 3% gua. nets ..

Do., 4% mi. b'ds (Pr. Sec.)>A
Do., 4%I1 m.b'ds(L,Sup.br.)
Do,, 4 % debh. stock...
Do., 4% h'da (B. Mauntan>

G.T.P.. llr'nch Lines,4%Â'blds
G. T.. 6% 2nd equip. bonds..

Do., 5% deb. stock>...
De., 4 deb. stock ...
Do., Ct. West. 5% deb. st'k
Do., N. of Con.. 4% deb. t k
Do., Mid. of Cen., 5% b'nds
»0-,W-. G'Y& Br'e. 7%b'ds
D, 4% guar. stck ..
D.,: 5% t Pef stock..

Do,5 2bd pref. stock....
Do, 4%Srd pref. stock,

Do., Ord. stock.. ý........
G. T. Jonct ion. 6% mort, bds
G.T. West*n. 4% lst mort.bds

bitta, 4% dollar bonds .
M a nitoba S. West'rn, 6% bela
MIi nn. &.P. & S. S. marie, lot

mort, bonds (Atantic)...
bItto. lot cons.o4,%bds
bitto, 2dmort. 4% bondsbitta, 7% pref., 6100ý. .

bitta, 4l Leased Line stk.
NmkusP & Siocan, 4% bond$.
New Bruns., lot rn-t. 5% bds.

bittc. 4% deb. stock.»..
Ont. & Que., 6% de b. stock..

Ditto. shsres, $100 6%.
Qu'Appelle, Long Lake, 4%

1deb. stock.............
Q . & L. St.J.. 4% pr. lieu bda.

bitta. 5% let mort. bns
Ditto, inan bd.

Que. Central, 4% deb. stock.
bitta. 3% 2nd deb. stock...
bitta, incarne bonds.
Ditto. sar"s,£5

-(Cont~d)M al1roadâ-Cont'd) Pic i an
Price

April l

110 112

*99.i10*
95 97
Ili 113
14.6 148

131 134
131 134

93 95
99 101
90 101
96 98

99 101
98 100
98 100

89 9
90 92
92 94

92 91
190 *92
1011 106
L03N 1044
Ili 113
99 100

254 2M4
92 94

106 108
14 17

106 110
106 101'
87 F9
98 o
03 95
81 82
94 n6
94 96
95 97
94 96
98 100
lit 1111
123 125
99 1ot

123 126
98 100

113 11ji
92t 3

110*1114

261 21
106 108
94 98
9 97

ILI '113

101 103
100 102
99 101

1la 158
1is 146
89 91
97 99

110 112
100 102
126 128
147 160

94 98
90 92
ai 63
10 12
919 101
93 86

124 127
261 27il

St. L'rence & Otlwà.4 % bels.
Shuswap & Okanagon.1% bos
Temiscouata. 5% pr. lien bds

bitto. committee cet....
Toronta. Grey & Bruce,4%bds
White Pass & Yukon, ah.. £10

bitta, 6% lot mort. deb. stk
bitta, 6% deben.....

Bank of Brit. Noirth Arn., £M0
Can. Bk. of Commerce. 1150..

SLand Cosapanies

Alberta Land, 5% stock..
Brit. American Land.A £1
BrIt. Col. Fruit Landisý..
Calgary A Edmonton Ud, I.
Canada Company, £1...
Can. North-West Land, ti..
Can. City & Town Properties

pref. 1216.. ... _.... ... ,
Can. North. Prairie Lands.68
Canadjan Wheat. £1 ..
Hudson's Bay. £10. .. _
Investirent of Canada..

Dittn. 4j% pref. stock..
Land Carp.a Canada. £1...»
Ma.itoa & N.W.. £l 1...
North Cost Land, 5...
N. Sask. Land 6% Bonds.
Scottish On t. & Man. L'd £3

£2 paid ..... ...... _.....
Southern Alberta Land, £1..

bitto. 5% deb. stock_.<
West. Con. Invest.5% pref.£1
Western Canada Land, £1

bitta, 5% deb. stock ...

British Can. Trust, £5..
44% pref. £5

Brit. Emp. TrIst, pref. ord.£1
Can. & American Mort., £10,

bitta. ditta, £2 paid..
bitto. 4d pref. £10.
bitta, 4% deb. stock.

Cao. & Empire Trust..
Do., 5% Pref. stock.

lm Cor.ofCan.£10.
L'dn &B N.m Ca £10.N. Brît. Can. lnves.6Êp
N. of Scot. Con. Mortgage,

£1,£2 pet............
bitta, 4% deb. stock..

Trust &Loan0f Canada. £ýb0;
£5 pet..........

bitto, do,, £3 pid .
bitta, do.. £1 pald.

nJlisg Conspautes.

Casey Cobalt, £1.,.......
Cobalt Town Site Silver, £1.
Hailinger, $5 .........
Kerr Lake, 45 ........
La Rose ...........
Le Roi No. 2. £5.,........
North Ont. Bxularation. .£l

lseaellaeaus Cela.
Acadiea Sugar -Reflning.aord.

Ames-Holden-AlcCread3t, 6%
Gold Bonds ...........

Assbestos and Asbestlc. £10.
Bell Telephone 5% Bonds....
B.CoI.Electric Ry..4*% debs.

Do. 41% perp.cons.deb. stk.
Do.Vanc'v'rPow'r,4i%d'bs
bitta, 5% pref. ard. stock..
bitta, def. ard. stock..
bitta. 5% pref. stock ._

Calgary PoweIr, 5% banda...

2 21

1316 14At
1 l

98 *100

lo0' *JOI

102 104
103 105
12ô m3
159 14
110 113
92 <94

Canada Cernent, ord...
bitta, 7% pref ..........
bita 6% let mort, bonda.

Canada Iron. 6% deba ...
Canada Car and Paundry. ..

bitta. 7% Pref. stock ...
bitta. 6% debs. .........

Canadien Collierles, 5% debs
Can. Cotton Bonds......
Con. Cen. Electric ord.. *100

bitto, 7% pref. stock ý..
Can.Min'r'I Rub'r.6%deb.t'k
Can.N.Pac. Fish 5% deb.stock
Caon. Pacifie Lumber 6% bdls.
Can. Pacifie Sulphite. £1 ....
Can. Steel Fnd's 8% lat mot
Can. W.L mb'r,5% Deb.stock
Cascade Water & Power 4i%

bonds ........... ...
Cockshutt Plow, 7% pref..
Col. Rr. Lumber 594 deb. Sk

Don.Iron& SteeI.5%con.b'ds
Domninion Sawmills. 8% debs
EIec.Develop.of Ont..5% debe
Imp'iTobacco of Can..6%pref
Kaminîsticjuia Power...

..5%goid bdla
Lake Superior. common.

bitta, 5% gold bonds ..
bitto. 5%'income bonds...

Lake Superior Iron,6% bonds
LakeSuperior F'jp'r8% gd bila
Moud Nickel, 7% pref., £3...

bittaý ord.. £1 ..........
bitta, 5% deb. stock..

Monterey Rly.. Power 6% lat
mort, stock. .........

Montreal Cotton, 5% debs...
Mont. Lt.,Heat & Power.9100
Montresl Street Rallway_..

bitta. 44% debn.,.........
bitta. ditto (1908)....

Mont. Water. &c., 41% pr. lien
North'n Lt.& P'r. 6% goid bds
Nova Scntis, Stee1,5%bonds.
Ocean Fatte, 8% bonds...
Ogilvie Fleur Milles....
Penmans. 6% goId bonds....ý
Price Bras., 5% lat Mort. bdis.
Pryce Jones, 6% pref...

bitta. 6% Jet mort. bonde..
Richelieu & Ont. Navig.. new

6% deba ..............
Rio de Janeiro Trsim. & LIiht
Royal Elec. of Montreal, 4 %

del a ...............
Shawinigan Water & Power.

8100....ýn i............bitta.6%an 
.bitta. 4j% Ileb. stock.

Spanish R. Pulp. 6% gd. bels.
StsndardChemîcal of Canada

7% tiref, stock ....
Steel of Canada. 6% bonds..
Toronto Power, i41s, deb. stk

bittO. 4j% Con. beb. Stk.
Toronto Railway. 4j% bonds
TorontoSub. RlY. 44%debstk
West Con. Collieries. 6% debs
W. Kaotensy Power 6% bdls.
W. Can. Plour Miil, 6% bdls.

WDo.Çalierîes, 6% debs .
JWin'p'g Blc. 4% d'b. sts..

liewfouad1and ~essr1L8es

Newfoundlani Gov'rn't. Si%~
bds. 1261.7.8 and 191 ..

bitta. K% is. stock. 1913-38
bitta. 4% jus, stock. 193-5..
bitta. 4% cons. stock,1936..
bîtto.ii% bonds. 1947.
bitto., iri s. stock. 1945..

- itta. 357% stock. 19m0..
Anglo.Newfoundl'd Deve1ao

ment, 5% deb. stock.
aExt Divldetnd

GOVERNHENT FINANE ___
PUBLIC bEBT

LiABîLrrzss-
Payable lu Canada .............
Payable lu Rngland ..........
Bank Circulln Redernp. Pond.:
Dominion Notes,..............
Savings Ranis............ ::...
Trust Vianda ...................
Province Accounts,.............
Aliscel. sud Bankiug Accounts .. >

beht...........
Assac-,s

lslvestmnlfts- Sin king Punda.

M ascl- n aiing Accotints

Total Assets ... ý....

Total Net blt ta ilst masr....
TotýsI Net bebt to 29th Felb._

Decrease ciDWlt ...... ....

$ cts.
4,114 , 014 35

2O3.121,936 77
4,681,770 85

114,086,407 65

2.6.9610 2U

12,829.066 21

2 1629 Jý

121:4 6,71 %s

321 " LM 40 I

R eaux AND EXPxNDPPvsa ON Ac-
COUNT OP CONSOLIDATED POND)

R-kavÉwua- -
Cli.sfns ..... ...............
excise..............1........
Post Office.............. ......
PublicWorks, Rallways & Canais
Miscellancaus ý................

Total ......... ..........

Exî'asoîTURF. ................

21XPENDITURE ON CAPITAL
Acco20rr. ETC.

Total to 3lst
Mlar. 1912

$ ets.
807,137 01

p,854,4n0151
11,524,79985
6.520,511 là

~Railway Subsldies............. .. 7- K<6 2'

Torsal................... i,,mi

UNREVISED STATEMENT of I
LAND REVENUE (?Narch, 191?

SouRes op 'RasvaNus J Amour

ExcisE-

Spirits....................................
Malt Liquor ................... .... .... ...
M a t. . .. . . . . .. . .. . . . .. . . .
Tobacco..... ............... ... ........
Cigare ....................................
Manufactures in Bond .......-...........
AceticAcid................... ...........
Seiaures....................................
Other Receipts .......... ....... ........ 

Total Excise Revenue...................

j 1ydraulic and otoer Rents ........
Ferries............ ................ ...
I nspectionOf Weights and Mamure.
G..spct.. ý... ........ j
Law Sttamps......... ..........jOther Revenues.,.

k QGrad Ttal Revenue .... -. -

1846 Vot~me 48.

76 78

941 i
26 27
88 93

391. 819fl
24 *2fi
1 1

1304 131j
100 1<13

à 4j
22

101 106

101 *103

Price
Aprjl Il

28 30
91 M3

1014 *1034
.99 102
os

1061*,K
110 112
89 91
88 90

116 120
116 120
90 92
84 86
82 81

103 105
87J 88J

890
100 *102
87 89

50 60
9193

los 110
103 105
311 3821
97 98
82 84
86 88

961 931
1 4

I 3

M08 1

108 1102

101 103

950 972
93 90-
9 90

728 82

890 90
10 1

103 108

199 *101

1030 105è

1 -



MaY 4, 1912. THRE JKONET'4]tY TIXES

TRAD, 0F CANADA DY COUNTRIES

CouwTRaîa

Mowra oP JANUANV

1911.

TEN M ONTHI 13

fi 1.

Imot. praImporte. Exporta. Iport. Exporta

Brsiisah imtre 3 SS
United 1<ngdom.................8772,634. 6.721,995 9,525.13 7ý,534,292 90,403.,217 128,218,576
Australia......................41,700 1 178,8M 11,407 425,15 ,8 3.377,199
Bermuda.................... ....... ... 25 64.841..........51,30à 8,30 387,124
British Africa.- li

Eat.........................,1............ 495.312 5,065
South..........................3,94 54617 2,50 6438 176,19 1,81.38

Wet..............................4,98,4 3,382 18H. LA
British East Indie................... ...... 402.411 112,866i 44,41,0 ,754,8Î18 45,3

(lulana. -.................... 283,34u 6I1286; 443,105 42,611,643101 176,773
West Indice ................. 6,805 366,3322 10,2 33,3 60869 2>481

...................44,470 181,712 6651 17,872 318874 8342I
Honje gK g................. .... 52.451 7.6 7.,449 14,85 483.55 431,411
Newfoudland. ................... ).53,31: 213,., 131,790 3159 156.3 .2,8
New Zealand. .............. ...... 249 5d,7fVlI 266 W, l112 7A4,74

Oter Britlih Colonies..................fi1, 1.33
Totale, British Empire............ ... 98540 .85.2-154 1l.111 -A 9,437.4 1.- 107,149.lý176 13I7,648,638

Foreign Countries.368U 
.7:37 2 .Argentine Republic ........... ........ 3071 19,8 4,41 6.44 171,3 ,3,83

Austria-Hungary.... ....... ...... »............01: 447 117.86l 4192 1,1 12 8,6
Belgîum................ ....... ......... 16.,18 > 1,0 5,23 1233 290,1 ,?,3
Brazil............ ..................... ,86 1i 62 86,89 12,7 8970 9,
Central Attierican States ..................... ....- ,3. 7,589i 1.48 .- 31 79,6
China................. ............ ..... ..... 61,210 CI25 0,0 23,42 0.8 6.7
Chile.... ... ..................... 47,901 2,957 .. 17,11 3l 3r2.1 18K,.67

Cu a........3....9....26 .. 103 f,0IiX 2 52. 5 '2l0,5741 1 16-22,n ,;,8)
Dmark ..... ....................... ..... 9,3 41,411 109 31,:q 12 7, 17 370.127

Dan. W. Indics.......... ................. 891 !W)7 14414 14;
Dutch E. Indie..........ý -ý ý........ ....... .... 4I4.8911 50 1 î~1 990,879. 1.730lý
Dutch Ouiana............. ...... ......... ............. 4,467..........,8
Egypt...... ................ -............... 3,117 59,25,13 27.Sl1) 1 i.689;

France ......... ». .......... ......... .... . 218 23,9 83,:e 5236 9,0. 2,34iý112

French Africa....................... ....... .. 11,210, .... 388 2,1
French West Indie .... .................... ........ 25.....0 'j,470 .2
<lermany ..... ....... »... ............... 1,17&.411 12601 i,3-87 173,401 i,44,7 2,î2112 f

Hawaeie............................3f,667 3765.........434K441> î34

Hayti.......... ......................... 611 .5.........3,9
HoIIand...................... ............ 1L26,742 73.,4S1 17554 120,3M1 14288 .5.4
ItaIy.. ........ .................. 870 (K) A,21 1 0,0 11,7i 77).s2.. 2001

Mexco........................ ....... .. 1.1 1.4 8,68 74'L4029 .9,16wy ..ý....-.....-... ... f,W06 45,13vif 31.9,1 3,2 7,01 E4.3
Panama.-..............-....... .................... 2,8 109.............22,1
Paru.................................. ..... 47 861l 64.624 3,118
Philippine lalandaý......... .......... .......... 4',e X86 841 8,848 58,26
Porto Rico.. ................... 1 ...... ...... ...... ....... 75812,3>24 3864
Portugal.-.... ............. .......... 1,0 2294,537 84 156,11,2 6040
Portugese Africa ... ........................ 161611.........6,3
Roumania ............................. 2................118 2,4 9793
Russia... ...... -.................... 181 3191 11,425 2.10 24808 77,2
Sanflomingo .... ...... ................................ 407318 1292 2,3
Et. Pierre ............. ................. 16 9,279....8 140U5323A 130. 439
Spain ......... -.......................... 893 10 6793 ,1,8 2672
Sweden.......... ............ ..... ......... 132 413 211A539 3.145 2,2416:9.
Switzerad....................... ...... 1,8 2,25 33,671 12,274 2,04977,6

Tur.e ........ .......11312 1ý1, e.1 10517 495141 2,98e4
U ie Sae...-.... ....... 22,995 78! ,2317 26,821,313 10,044t,710 23 (01625 101620

Alaska................................ 12,3à2 194,218 M8 12ý,52àl8 2122,616 i41123
U.S. of Colomibia<............................ ...... ....... 175 2,39 99 92,)77 312,W24
Uruguay ...... ......... ........ ..... ............. 8278..........72.40q 6i,liq 76,7641

Venezuela........................1 497 1,69 .461 2,15 7,506 2125
Gtber forulan countries...................... .657 9,8i73 1.1 1i.44 788 7 4,3ý01

Totale, foreign countris ... ,,.. I68095 1182.3 310,42 1,3 230 26.«2.4 120.260,917
366397 19,767,49941 8,76 2.,0M7 3648,2) 26.4,5

Grand Total .................. .... $56431,4 47 538043,3,3.

150150 JANUARY

Importa Exporte.

94l,572.35g 131,281,183
342,467 3,3(1,89

7,»0 373,489

240,271 12,739)
131,278 2,1 12746

.37,739
3,918,163 234,918
3,741,670 441,262
6,231,873 3.126,409

107,101 W9,617
6113',796 517,031
1,683579) 4,021,173

8,66 1,103,5M
1.03 43,736

1 11>:",41Ir 149,772,711

1,961.291 2,734,136
1,:05,2110 21.,5

8888 6461,372
135,38) 95161

77612 la 1,7 89
1755 481,137

7G,.579 9, 139
1,05.573 3,847

9,63,814 1,4,88

52 4.2 77 à '2 40
29,67 116.5.11

87 7.839 31,6

..... . .. . .. 1721674

361 536.2il
219J183 6S.140)

fis 6j,721
283410 1,052.614

89062 1.1,481

262."131 117,143

e9,3,2 6382.064
1,15 315,542

N 1,015 15,64
217,486 171,844

9551 17,61.
4526 9,147

44 ,,127 26,967

1711,11)9,8w2

DOMINION GOVERNMENT SAVINGS BANKS
Statemaut of the. laue at Credit of

Depuiitonson Mar. 3lst 1912.

Demcats Witbdraw. Balance on
BANK 'w Total al fori, 31,t March

March 1912 Dpst Marci 1912 1912.

BiihColumbia:
Vctoria .................

PrÎace Bdu-ard Ieaon4:
Charlottetown ............

NI aiBry&rueick.
Newcastle...........
St. John.............

Nova ScoîUa:
Acadia Minea ............
Amherst. .. ...............
Arichat...................
Barrington .- ..............
u ysboro .. :....... .......

I<entvill*............... 
Lunenberg ...............
Plctou................
Port Hood ............
Shelburne ...... ......
Sherbrooke-........
Wallace..............

Totale .................

e t,.

8,647.00

z 18

50.0
5,4416.00

3,844,00l

* ch,.

725,92.57

246W-5

21381 Wl. 8

34,349.22
139,120

1891SK8
1u2181

a Cts.1
18,6954

n648&.41

73&.41
6,231.10

345.26
81&.38

1,187.05
31,0141I
4,994.5q

1,304.48
1.,9<48.2

8~14.484.S06.448~ 240,274.21

S cta.

707,683.03

1,144,136.51

2,109.765.30

291,238.29
6,584,313.17

113,612.81
383,960.90
132,160.16
149,488.48
120,4175.46

2,380,968.841
257,908.66
435,243.64

iiî,s~ê
212,561.12
87,320.25

122,485.00
114,244,4432.43

POST OFFICE SAVINGS BANK ACCOUNT
(FEBRUARY 1912).

DR. Ca.

* cta.

BALAIsCE ln bande of the MInullter
or Finance on 3181t Jan. 1912 Î2,11Ô&,533

Drn'oarts Io the Poat Office Sa.,-
loge Banik durIng montI,..

1Tasxm,'aas tram Dominion Oov-
cament savinga Bank during
montI'-

PRINCIPAL ...........
IwrRRaT acsrued

front lait April to
date Ci transiter...........

TRANareR tramn the Post 041w
Savinga Banik of the Un1teol
Kingdom to the polit 0ffic1
Savinga Bank: of Canada..

INTElaBT accrued and mnade
principal on Siat March', 1911,
in exceaa of eatimnatzt....

714,183.58

9,128.09

661.~

luiRtERE allowd ta Depatroni accoUtt rnmonth. ...... ............ 1954

143M68426.71

WUI'D*AwALe durIng
the month ..........

BALANCE at the CeIl
ôf Depoaltora ae
counts on 29th Feb.
1912,..

11847

dme.

2C8,81L9
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STOCKS AND BON DS-c~oNTiNuED FROM P IG 145

0,.ý (Continued)

1000 Ogilvie Mîlling ..
Ontario Loan ...-
Pernnans ...........
Porto Rico.

100Prie* Bros, t.
... Quebçc R1yý . . & P.
100Rîch. & Ont. Nav..

100 Rio. de Janeiro ....
îôRio. 2nd Mtg ....50Sso Paulo.....
...Sherwln Williams ...

Spanish River......
St. John RIy ..

t Steel of Can... :
ôâjTor. York Rad' l. ..
1 W0 Wst India, Elezt. ..

100 Windsor Hote ...
100 Winnipeg Eleet. Rly...

Price
ma1

8....00

85...

TORONTO

Price Prkce
Aîril 25 Ma

12 11

92. . . . . . . .
.... 9011 .... 1011

93* :: * :::

103j . 1031 ..

...00 .. 100 1

101 .... 1004l....

MONTREAL
Sales Sales
Week Price Price Price Wee4
ended May 1 April 25 Ma y2 ended
May2 1911 1912 192 MaY2

.111 12.... .... .... .... ...
25,10 . . .... 1... ......

100088 .8....1 m0
.169831.1.. 7 13 00

.. 0..... 98. ................

.10 10100 i0

CLEARIt4C HOUSE RETURN8.

The following are the figures for the Canadian Clearing
Houses for the weeks Of May 4th, îçîî; April 25th and May
2nd, 1912, with percentage change:

Montreal .
Toronto ..
Winnipeg
Vancouver
Ottawa ..
Calgary
Quebec ..
\ictoria ...
Hamnilton
Hialifax
st. Johin
Edmonton
London
Rcgina. ...
Brandon..
Lethibridge.
Saskatoon
Brantford
Moose Jaw

May 4, 'l.

39,036,898
24,707,240

3,956,959
3p849,770
2,464,Ç)6l
2,7e6,534
2,704e,179
1,631i,6o6
1,752,469

2,23t,693
1,382,538
1,429,919

554)574

1,123,500

537,738
812,401

Apr. 25, '12.

$54,259,1s~6
40,245,812

2(,493,176
13,10o6,236

4,931,788

2,409,483
3,598,067-
2,732,980

1,574,043
1,813,427
3,727,038
ï,623,872
2,627,2o6

4o5,689
601,560

2,225,243

527,622<
1, 141,173

May 2, '12

$53,165,978
42,295,204

30,733,560
12,459,595

5,858,264
5,152,021
2,823,652
3,655,122
3,048,063
1,767,008
1,487,40D9

3,497,344
1,690,633
2,035,540

548,812
626,976

2, 517,448

526,676
1,074,005,

Ch'g %
+ 2. 2
+ 8.3
+ 24.3
+ 17.5
* 48.0
+ 33.8
+ 14.5
+ 30.7
+ 12.6
+ 8.2

- 15.1

+ 56.7
+ 22.2
+ 42,3
- 1.0
+ 12.2
+124-0
- 2.0

+ 32.1

Total . . .. $155,122,782 $169,030,588 $174,063,310 + 12.7
Fort William...............627,362 1,116,738

APRIL BANK CLEARINCS.

The following are bank clearings for April, 1912, COM-
pared with those for April, 1911:

Apr., 'i i. Mar., '12. Apr., '12.
Montreal $ 176,440,366 $,195,780,541 $222,790,1 80
Toronto .. 147,634,272 157,906,947 170,540,284

Winnipeg . 82,148,419 108,196,378 115,841I,086
Vancouver . 41,337,756 49,W02,878 52,324,013
Ottawa .. 16,6o3,756. 21,991,015 23,655,326
Calgary ... 14,449,866 19,450,310 20,76o,573
Quebec . . 9,154,289 10,014,764 11,633,425
Victoria i . î,693,8o4 13,246,577 14,083,203
Hamilton . 1,368,770 11,727,029 13,561,230
Halifax ... 7,139,024 7,148,116 7,923,103

St. John .. 6,073,973 5,945,964 6,774,43
Edmonton . 8,836,437 17,550,365 16,335,538
London ... 5,720,037 6,432,750 6,986,527
Regina ,. 5,293,28r 8,767,403 9,038,386
Brandon . . . 2$133,675 2,076,821 2,207,419
Lethbridgle 2,136,127 2,386,834 2,601,039
Saskatoon . 3,729),255 8,403,43, 9,3Ô7,095
Brantf.ord .. 2,057,182 2,183,901 2,370,192
Moose Jaw . 2,927,773 4,216,220 4,739),082

Change,

+ 26.2
+ '5.5
+ 41.01
+ 26.5
+ 42.4
+ 43.6
+ 27.0
+ 25. 6
+ 30.7

+ 84.8
+ 22A1
+ 70.7
+ 34-2
+ 21.7
+ 149.2
+ 15.2
+ 6î.8

Total. . . *555,878,0)62 $653,328,244 $714,072,124 + 28.4
Ft. William ..... 2,080,556 2,693,104 .

Mr. T. D. Richardson, Canadian manager of the New
York Underwriters;~ is .making an extensive business trip iný
Western, Can2da-, together with Mr. H. A. Joselin, the com-
pa.ny's inspector.,

Mr. Walter J. Helm, assistant manager of the Midjl2nd Loaji
& Savings Coinpany, Port Hope, Ont., left last week for a
trip to the Pacific Coast, going bv California, and4 returning
via Vancouver and the Canadian West.

FOREIGN EXCHANGE.

Glazebrook & Cronyn, exchange and bond
exchange rates as follows.

brokers, report

Between Banks.
Buyers. Sellers. Counter.

N. Y. funds..........1-32 pm. 3-ý64 Pm. 31 ta U
Mont. funds.........Par Par .tM
Sterling-

6o days' sight. 8 15-16 8 31-32 9 .3-16 9 5-16
do. demand.......... 9)- 16 9 18-32 9 3-16 g 5-'16

Cable trans .......... 9 213 g 11-16 g 15-16 ic0 1-16
New York- Actual. Posted.

Sterling, 6o days' sight..............484. 10 485
do. demand....- ý.................486 85-90 485

RECENT FIRES.

Monotary Times, Weekly Register of Fire Losses an,
Insurance.

Victoria, B.C.-April 26.-Canadian Puget Sound Lum
ber Milis, Loss $ioo,ooo. Origin unknown.

Papiar Point, Man.-East Poplar School. Loss $z,290
Insurance $6oo. Origin unknown.

Chatham, Oft.-April 26.-Orpheum Theatre. Loss an(
origin unknown.

Oavldson, Sask»-Prairie fire involving several tarins
Loss unknown. Origin, supposed sparks from engine.

Canning, N.S.-April,23.-Mr. C. R. Harris's residence
Loss and origin unknown.

Winnipeg. Man.-April 21.-'Mr. A. Sanderson's stocl
and Messrs. Pittsburg Coal Company's office furniture. Los!
$2,ooo. Origin unknown.

Belle River, Ontarlo.-April 27.-.Mr. J. Gauthier's resi
dence. ,Loss, unknown. Origin, children playing witi
matches.

Winnipeg, Man.-April 26.-Messrs. G. F'. Stephen,
and Company's plant, McPherson Fruit Company's premises
Loss $i,ooo. Origin, supposed incendiary.

Toronto, Ont.-April 25.-Standard Sanitary Manufact,
ing Company's wareb)use.' Loss about $io,ooo. Origin, sup
posed spark from furnace.

Winnipeg, Man-Apr il 27.-Messrs. Brown and Ruthe,.
ford's Lumber IVills. Loss $200,000.> The itemized insuranct
is asfollows :-MiIl building, $4,500; machinerY, $83,5o
stock of lumber, $4,000; Office building, $soo; wvarebhouse
$4,000, total, $ 16,500. Companies affected :-Guardian, $6>
5oo; Commercial- Union, 82,500; Atlas, $2,500,; Mercantile
$s,oo- total, $x6,500. Origin unknown.

It is aninounce(d that 'the Biank of 'Montreal sharqbolder
will shbrtly meet to alithorize an increase in the capital"st<c
to $25,o00,OoO. The present aiathorized capital is $16,ooo,oo

Warm, bieavv sfiOW covers the southeru portion ofAI
berta. As fullv sixty per .cent. Of the rrOP is in. it wifl pr,
of incalculable vtalue, W. E. Tregillus, president of th
United Fariners of Alberta, to-day stated that the snofal
wa.s very general ail over the sourhern portion of the pro,
vince, where the seeding this spring has been unusuaIjf
heavy.
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Capital Investmente, in
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C ONDENSED ADVERTISEMENTS >
Advertisemrents on.this page ventlie accepted hereaf ter at the foliowing rates ý-*Positions Wanted I advts. one cent per wordI
each insertion: ' Positions Vacant," "Agents or Agencles Wanted" Ildvts. two cents per word each insertion-, ail other

advertisernents, three cents ver word each Insertion. A mainfimumn charge of 50 cents per insertion wil be roade in each, case.J

WANTED.-Immedîately for the Toronto Branch Office WANTED.-Agency for a good strong Loan CompanY
of a strong Fire Insurance Company, a capable and expert'- which will do business in one of the Iargest cities in West-
enced city agent with gond <Ionnectîons for desirable buui. ern Canada. The firm enquiring îs one of the oldest i-n the
ness. Liberal salary ta the right mani. Apply ta Box 481, The City i-n question, and can give the best of references. .Reply
Monetary Times, -Toronto. Biox 5, Moneîary Timnes.

WANTED.-An Accountant for the. Head Office of a WANTED.-Fîrst Mortgage Funds for investmaent in

large Trust Company. Must be an efficient office mani aqd Vancouver, New Westminster and Victoria, on business and
have a thorough knowledge of the Trust.Company business. rî'sdence property, yieldîng 6 per cent. net to, investors; con-

Good salary and excellent opportunity for progressive, cois servative valuations; principal and iuterest guaranteed. Cor-
petent maxi. Apply in own handwriting ta BOX 479. The responderite invited. Urban Investinent Comnpany, Limited,
Monetary Times, Toronto, stating age, nationalitv, experf- Vancouver, B.C.
Pflce and salarv expected.

WANTED.-A strong Board Company requires the ser-
WANTED-FIRST MORTCACE FUNDS for investment vices of a thoroughly competent and experienced Fîre lI-

in Vancouver on business and residential properties yielding surance inspector. Liberal salary and excellent opportun-
attractive rates. Valuations conservative. Investments abso- ities for advaneement wiîl be given to suitable man. Ap-
littelv safe. Correspondence solicited. North-We;t Canada plications will bc reccived in strict confidence. Apply Box
Trust Company, Limited, Vancouver. 17 Monttary Times,.

WANTED AT ONCE-A stock salesman. Apply. giving 1 WANT MONEY to place on înortgages on Weyburn town
qualifications and references, to C. A. Bradbrooke, sertary- property. Improvced and revenue bearing good margin of
treasurer, tht Western Prudential Invesîment Company, securîty. Interest at eight per cent., payable half-yearly. I
Limited, Yorktoxi, Sask. have becn i-n the loan business for ten years xin Weyburn and

thoroughly understand values. Frank B. Moffet, Weyburn,
Sask.

PIRE AGENCY WANTED WANTED.-A Manager for the Head Office of a Iarto

An establîshed Financîal and Real Estate Broker, and progressive Trust Comnpaniy. Must be experienced, and
in Winnipeg, is open t0 deal with a British Fire trustworthv, as well as aggressive and thorougzhly conversant
Insurance Co., who are not represented in Manitoba tvith the busine'ss of a Trust Company. Splendid openii
Can give the best of refèrence. Address Box 25t, for an energetic. competent mani. Apply in own handwritint
The Monetary Times, Toronto. t0 BOX 477. The Monetary Times, Toronto, stating nation-

» alîy, age, experience and salary expected.

I LEGALNOTICEj
PUBLIC Notice lis lereby given that under tht Firi Part of chapter yp

of tise Revised Statures of Canada, ipo6, knosn as *'Tht Conipanles
Act," lettons patent have bren îssued endier tise Seul of thse Secretar" if
State of Canada, bearing date the sOts day of April, t9t2, incorporatinlg
James Stelier Loveli snd Charles Delamere Magec, accountants; William
Bain, book-keeper; Robert Gowan% and William George Flood, solicitors,
clerks; Ewan Jamses McEwen, student-at-law, and Samuel Goodman Crowol,
solicitor, all of tht cil>. of Toronto, in thse Province of Onta lo, fr the fol
iowing purposes, vit.:-(a) To establisis and seork lhues Df stefamers and
other vessels, and to otiserwise emplo>. an>. vessels in the conveyance cf
passengers, mails, specie, souds, troopa. munitions of sear, aud otiser
things between an>. ports throughout tise wocld, and t0 carry on thse busi-
ness of ship-oNwners, sisip-builders, ship-svrights, ship.repairers, chartereirs
cf ships or otiser vessels, warebonsemeo, seisarfingers. shipplng agents,
managers of shipa, ship's liusband contracture, sisip and intsace brokers,
carriers b>. land or wattr, forwrarding agents. importers sud exportera,
merchanîs and tradera, comission and ganerai financial agents, pro.l
prietors of land. jetties, piers, seareisouses, stores, barge and tugr oseners,
ligistermeni, marine engineers, sud manufacturera cf and dealers lu enginos,
huera, machiner>. sud other applancea and thinga tend in connection wlitf
an>. of tise (frsl uiess b) To consn-uct, acquire, manage, muain.
tain, aller, charter, operate, bire, tese, tell, entchange or otiserwise dis-
pose of ail klnds cf ships, vossels, barges and hoats or sisaes or intereat
therelu, and aise elevators, sheds, warebouase, sud buildings, wharves,
docks, dry-docks, terminais, and general>. t0 carry on tise business of aMip.,
building, sip repairiug, engineering, ejevator, warelsousing, navligation.
transportation sud terminais compan>., or an>. anthis hslnesses, ani te
manufacture and deal in englues, boliers, machiner>. and otiser appliances
and sisingsausedt in connrection selti au>. of tise aforesaid businessea (c) To
purehas, laite cn lasse, or in excisange or otiserwlse acquire an>. docks,
dry-docks, wbarves, baisers, quays, jetties, ship-buildîug yards, colleries,
cent mines, nitat freeting works, refrigeratîng stores, Cas watts, tituber
yards, sud other real sud personal proport>., or rigiso or an>. interests
theroin, and to manage, work, sud otisers-ise tutu te account t saine or
an>. of theni, and te enter ino an>. workinig agreement i respect of tise
saine or an>. Of tient; (d) To purchase or olberwise acquire, bold, tell, ex.
change, or others-ise dispose of shares of stock, bonds, debenturea, or
odier securities cf an>. other corporation, nolwilhstandiug tise provisions of
section 44 of tise said Act; (e) To purchase or other-wise acquiro andi
undertake and assume ail or an>. part of tise asters, business, property,
privileges, contracte, rigisîs. obligations and liabilitios of an>. persan,- firus
or compan>. carrying ou an.y business wblch this compan>. la authorizedte
carry on, or an>. business sîmilar tiserelo, or possessedl of propert>. suit.
able for the purposes cf iis company's business, sud te issue in paymient
or part payaient for an>. propert>., rîgis, or pririlîges acquireti b>. the
Company., or for an>. guarautees of tise company~s bonds or for services
rendertd, shares of t company's capital stock, whether subscribosd for
or net, as ful>. paid up and non-assessable, or t companYs bonds;, (f) Ti>

apply for, purchase or acquire b>. assignaient, transfer or otherwise, andi
tu exercise carry out and cnj..y an>. statute, oi-dinancc, order, license.
power, authort>., franchise, concession, right or priviiege, which sny
goverument or authorities, supreme, municîpal or local, or an>. corporation
or other public body ma>. be empowered te enact, makre or grant, and t0
psy for. aid in, and contribule towards the carrying of the saine litre
effeet, and ta approprlate any of the companry's stock, bonds and ssrica
te defra>. thse netessa>. rette, charges and expensea thereof; (g) To ralse
and asast in raisinir mouey for and te aid by way of bonus, promise, en-
dorsement, guarantee or otherwlse, auy corporation i the capital stock
of wisieh thse company holds shares, or wlth whicb Ir may have business
relations, and tu act as employer, agent or manager of an>. sucb corPorat-
tion, and ta guarantee the performance of contracts by an>. sucis corpora-
dion, or by an>. persan or persons tvith wisom the cosupan>. ,ay have boit-
ness relations; (b> To enter loto partnersliip or iot any agreement for
sharing profits, union of interests, co-operatlon, joint adventure. recipi'ocal
concession or otherwise widi an>. persan or company, 00W or hereafler
carrying on or engaged in any business or transaction whicbi tisis Company,
is authoritrd t0 carry on or engage in; (i> To procure thse Company. t0 be
registered and recoguized in an>. foreigu country., and te designato partout
thercîn, accordîng te tise laws of sucli toreïgn country, ta represent thi.
Comipany. and t0 accept services for and on bebaîf of Ibis compsny of air
process or suit; (j) Tu amalgamait wiîis an>. otiser Company. having abjects
sîilar to those of Ibis compan>., <k) To lasse, sel or otherwiie dispose of
the proper>. and asters of the Company., or an>. part thereof, for sucRa
consideration as the conspan>. ma>. deen fit, lncludinff shoares, debentureti
or securlties of an>. Company.; (1) To carry on an>. other business, wbttber
manufacturing or otberwise, which mas> seem t0 the compan>. capable df
being couveniently carried on in counection with tise business or objecta
of the compan>. and necessar>. t0 enable the compan>. te profitab>. cafty
on ils undertaking; (<m) Thse business or purpose of the Compan s'.l front
time te timte te do an>. une or more cf tise acte a.nd things iserein set forth.'
The operations of the Company. ta hoe carried on tbrougisout the Dominion
of Canada and elsewhere b>. thse naine of "Toronto and Niagara Naviga.,
lion Compsny., Lîilîd," wiîis a capital stock of two million dollars, dividrd
into goooo shares of one liundred dollars eacb, and the chief place of busi-
ness of the said Company. te bceta thse cil>. of Toronto. lu tise Provindo,
of Ontario.

Dated at the office of thse Secretar>. of State of Canada. tbis igth day
of April, 1912.

THOMAS MULVEY,,
43-s Under-Secrctary cf State.

Dated ai Toronto tiis tend day of April, ipîs.
BLAKE, LASR, ANGLIN' & CASSELS.

solicitors for

TORONTO & NIAGARA N~AVIGATION COMPANY, LIMITED.

Ur, W. D. Miller. director of tht Sterling Trust Company,
of ke gia , 'as becomîing interested. in tht formation of >several

âopnies at'I>ort ManB:C. Mr. Miller. wîil retain his con-
nection 'wiïrth te -Trust Cbmpany.

Mr. F. W. Doran, has been appointtd chief agenit of The
Standard Life Insurance Company for Ontario, and tbeir
office bas been transferred'tb the Qubec'Bank Building, 35.37
King, Street West, Toronto.
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RE3GINA TO0 FLOAT BIG BOND SSUE

Crowth of the City Makes Funds Nocessary-Facts and

««Figures of Financial Position.
(Staff Correspondence.)

Regina, April 2gth.
The city of Regina is asking for tenders for $824,oo0434 per cent. debentures. The civic authorities fully recog-

nize the poor conditions existing ini the London market but
hope that the fact will not affect to any considerable extentthe price they will receive for their securities. The propos-ed expenditures for whîch funds are required, are very ne-cessary. The improvements projected include waterworks,
sewers, fire protection, electric light, hospital and streetrailway. The population of the city is growing rapidly andIthe *newcomers, ai %ell as the residents, must have the Mostmodern civic conditions. Regina is making remarkable
progress and its debenture issue deserves to meet with the
best succes.
Nelé 01 Immodiate FlnanoUng.

It is unfortunate that ithe city's legitimate require-
ments should necessitate immediate financing, but one
cannot stop the substantial growth of Saskatche'wan's Cap-
ital to suit the whimns of the money market.

The debentures for which tenders are asked are as fol-
lows:

Purpose Amount. Years.
Waterworks .................... $200,000 40
Common sewer.................. 63,0oo 30Trunk sewer.................... 89,00 40Fîre Protection......-... ........ 51,000 30
Electric light........_...........83,o0o 30
General Hlospital......... «........75,000 30Street railway............ ...... i S0.00o 40Street railway.................xoo0,0oo 16
North fire hall................... 13,000 15

The debentures proposed to be issued bear interest at43ý % per annuru, and are aIl repayable at maturity out of asinking furtd, no part of which has been or is allowed to bein arrears at any time. Coupons are attached for interest
accruh2g half-yearly.
Total Debontur. DeM,.

The total debenture debt (including this issue> is $4,-162,941.31, wikh may be divided in the following manner:Waterwork& ...................... $ 908,066.30Elecric light........................ 400,02612Street raiJlway........... .... ........ 5o,oooooLocal improvement.. ..... ........... 206,551.18
General debenture clebt.............2400,712-45

Deduct:- $4,s65,3 56.05
Sinkipg fund as at Dec. 31, îgîî.. $195,863.56
Local improveinents dlebentures .. 206,551.18

402,414.74

$4,162,941.31
In regard to the debentures on account of electric lightplant, amncuntîng tO $4oo,oz6. 12, the net result of the opera-tions on account of this plant show a surplus of $54,154.78over and above ail expenses, and which is available to be

aPplied on the sinking fund principal and interest and there-
fore relieves the general taxes of the city to that extent.
Sinkng Fudes Paymont

The watcrworks system, for whjch the debentures amountto $908,o66.30, is practically in thue same position, inasmucli
as it îs revenue producÎng. The sinking fund payments ofprincipal and interest on account of the street railway deben-
tures, which amount i3 $6so,ooo, may also be considered asnot being a charge against the general tax levy, because ac-
cor'ding to the terms provided in the street railway privatebill respecting this system, which was passed by the legis-latuîre in îgîlo-îî, itis provided thatý in addition to the me-venlue front the streegt railway any deficiency of sinking funidp)rincipal or interest can be paid out of the proceeds,çof pro-perty sales account of the city, which at the present tirne has
a valIue Of $72,458, î2, which amouxit is not- indluded in thetotaI assessment quoted above, or by mnortgaging any of thxecxtYý's unsold lands.

The total value ofthe assets owned by thie municipalitya, at Decemnber 31, ït<i~ wa3.$8,iQ6,859.44, and the ufl<oat-
ing d-ebt,J i.e., all liabili ties other than debenture debt, was*45O,363.37, frmhich shudbe deducted itRie Proceesof debentures sold duiriïig fanuary anid February, 1()12 (in-~clu-ded ini the debeniture delt previously stated), $91 5,636.44,

ie1cavng a net fioating -dbt of $534,726,Q3,
,Tbë epatid popu1aiç as at Deceber 3,1, 1911, was

3-7,000, as cOmp>ared wh g,ooo for fiv ye ars ago.

APRIL 'MUNICPAL BÔXÜý-,ALfS.

New Westminster Made Largest Issue--Smailer muni

cipalities and Villages Make Sales.,
The municipal bond sales for Aprîl as comPiled by The

Monetary Times axnounted to $927, î6o compared wîth $,,.
726,71î6 for March, and $3,91,288 for ithe corresponding per.
iod last year. Five provinces were in the market, but th4e
majority of sales were small.

The following are the particulars by provinces:z-
British Columbia .................... $* 644,000
Ontario... ............................ 71,887
Saskatchewçan.......................... 154,475
Alberta....................33,798
Quebec............................ 23,000

$927,1î60
The following are the monthly totals compared wit)h

1910 andi igil:-

January ...
February
March .. ..
April ... ..
May .... .
julle .... .
July ... .
Augustt . ..
September ..
October ...
November ..
December ..

1910.
$881,838
1,272,977
1,169,730
6,805,078
5,964,896
2,i87,588ý
1,536,424
1,312,953
2,841,486
2,211 '461
2,29)2,781

Total .. $29,043,325

1911.

$420,337
ls037#287
6,271,925
3,910,288
3s946»047
3,983,670
1,594,566
1,493,507

1,748,778
1,730,075
2,915,765
1,243,593

$3o,295,838

1912.
$2, 133,531

2,596,378
1,726>7i6

927,160

$7,383,785
The following are the details z_

UIltlsh Columbla 1
Richmond MunÎcipalitY .. $V50o,000
New Westminster.......... 365,000
New Westminster.........129,000

41644,0oO

Saskatoh.wan
Humboldt ................ $ jolo
Biggar Rural Municipality. 8,000
Canora..................51,500
Francis Rural MuniciPality.. 12,500
Small Schools.............3,750
Village of Osage..........3000
Village of Morse ..... 4,000
Village of Forward .... 2,000
Battleford................. 27000
Tramping Lake Rural

Municipality.............10,000
Melf-ort.................... 2,500
Sxnall Schools.............2,625
Village of Radville .......... 7,500
Elfros.................... 10,000

$154,475

Milton .................. 12,000
North Gower...............,0o
Allîston................... 19,387
Bea#erton................4,000
Haileybury................. 26,500

$71,887
Alberta 1

Small Schools........... 3,750
Village of Lougheed 1,000o
Gleichen..................9000
Red Deer ................ 17,423
Small Schiools..............2,625

Qu33,798

Greenfield Park........... 23,000

434
4 Yà
4%-

5&6
6
5 & 534
5
63
6
6

5

534
6
6
6

5

4&5

5

1961
1961
1931

1931-41
1931
1926-31-.,
1931
1921
1926
1926
1926
i921-36

1921
1931
1921
1926
1931

1931
îgî16

'Varin-

1921
1()21
1931
1941
1921

The St. Lawrenice. Paper WUlI Company, Iimi
increased their capita stock from $1,oo0,oco to $
the increase consisting of io,ooci shares o new so

185b V,âlurnë 48.''
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INVESTMENT OFFE RING.S

Odd.
Amount Bonds

19 We have on hand a numnber of offerings of Odd Amount Bonds
whiclî we offer as a Safe Investment for April Dividends.
These are the unsold balances of large issues, and are offered at
most attractive prices.

Write for our special circular

CORRESPONDENCE INVITED

Wood, Gundy & Company
London, England Toronto, Canada

CANADIAN AGLue*4NCY, LIMITED
LONDON,FENGLAND

6 Princes Street, (Bank)

Government, Municipal 'à Corporation Bonds and Debentures
Bougbt and SoId. issues mnade in London.

Pue@' Bank; Linited
BANKERS

Bank of MOntres1 Messrs. Glyn, Mille, Currie & Co.

Canada Machincry Corporation
Llmîted

6% Fir8t Mortgage Bonds
Due August Ist, 1940

Aseets over three timmes
the, bond issue

Larninga lae ycar fjve timfls
the. Interest charges'

Price: Par and Interest
FULL'PAR TICULARS ON REQUEST

Dominion.
Toro-nto'

Bond
Uited

11Montreal Ottawa

Co0m'van y
Lonilo, Eng.

IP

May 4, ý 49'12-
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0. P. JOHNSTON
J. W. McCOXNELL

JOHINSTON, MCCONNELL & ALLISON
MONTREAL Bond and lavestment Brokers

Correspondence Iiwited

OSIER & HAMMONO, Fiaca let
21 JORDAN STREET, TORONTO

Dealers 'n Covernment, Municipal, Railway, Cati Trust and MIs9cel-
laneous Debentures. Stocks on London. ang., New York, Montposi and
Toronto Exchanges Bought and Sold en Commission

~CI94< enomlnations
We have a few ex-

~ ceptionally attract-

ive, bonds yie1ding
* from 5% to

SCKojOWrîte for particulars.

>Drntp Noxon & cou
Members Toronto Stock Exchange

Canada" .Dfdlg oot

International Securilies Co.
Lilted

Authorized and Exclusive Agent of

Granld Jrunk Pacific
for sale of îts Townsite Lots in Div sional Points of Melvilie,Watrous. B;ggar, Wainwright, and Junctional Point ofTofleld. as weil as Town of Scott, ail] located on main Une ofGrand Trun< Pacidlc Railway between Winnipeg and
Edmonton.

The International Securiîtes Co., Ltd., Is the owner ormanager for sale of other important Townsites or Sub-divisions to Cities or Tovvns, as follows:

REGINA. SASH. CANORA, SASK.
MOOSE JAW, SASH. WEYBIJRN, SASK,
MEDICINE HAT, ALTA. ENTWISTLP-ALTA.LBTHBRIDGE. ALTA. LACOMBE, ALTA.
NORTH BATTLEFORD, SASK. YORKTON, SASH.

SWIFT CURRENT, SASI.

Inquiries are solicited from iartes seeking a aoundInvestment in any of the above namied Cïies and Towns.Many of these places afford splendi openings for businessand professionai men. Fuit information will be freely fur-nished, and bookiets, maps, etc., regarding an" of these cities
or towns, mailed free upon request.

International Sccurltics Co.., Ilimitcd
Head Office:

WINNIJ>EG, MAN., SOMEXSET BLDG.

ileaneh Offices:VANCOUVER, É.C., Dominion Tr-ust Bldg.: TORONTO. Ont., KentBldg.: MONTREAL, Que.. Yorkshire BIdg., St. James Street; SASKA.TOON. Sask., 116 20th Street B.; REGINeA, Sask., Western TrustsBuilding.

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Çorreapondence solicited.
H-ead Offios: 4 HOSPITAL ST. - - Montreal
McKINNON BUILDING - - Toronto

OLDFIELD: KIRBY &GARDNER@
STOCKBROKERS AND INVESTMENT AGENTS

Ordera for the Winnipeg Exchange will receive
prompt attention.

Offic0es 234 Portage Avenue, Winnipeg

William Toole. G,5,. L Peet.

TOOLE, PF<ET & CO.
Flinanchil. Reid Estate and Imaurnce Agent* - ltepr««etîng

Investnent Dept Canada Lite Assurance Co. Investment Dept. IcopeilLufe Assurance Co fCnd.Land Dep>artment Canadan Pacîfic RslwayCo. Exclusive Agents for .ýaP.R. town lots îicalgary,

CAL.GARY. ALTA.

LONG IERM
SCiIOOL BONDS

WE ARE OFFERING SOME HIGH-CLASS

W ESTERN< ISSUES
YIINSTHE.. A!e 3
YIIN THE. .. 4à l
WB GLADLY INVITE YOUR ENQUIRIES.

Nay & James ýxch'=neBldg. Regi na, Ca n.

C. A. KENNEDY & CO.
BOND DEALERS

Guerdian Bulding, SLt.lmes St.

MONTREAL

'1852

1NVEST1RNT VOlume.w

H. J. ALLISON

Volume.



ciINVESTMIENT OFFERINGSI

C. MEREDITH
LIMITED

& Co*
Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON.
President. Vice.Preident.

A. H. B. MACKENZIE. Manager.
A. P. B. WILLIAMS. Seeretary.Treasurer

DtRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal>.
H. ROBERTSON J. J. RERD

OFFICES:
101 St. Francois Xavier St.
46 Threadaeedle St. - -

- MONTREAL
- LONDON, E.C.

WE HAVE FOR SALE
ONE BLOCK 0F

$718eO0O
Municipal Debentures

STRAIGHT TERM

TO YIELD 51 %

C. H. BURGESS & Co#
Traders Bank Building, Toronto, Canada

For Safe Investment
Wtt 0IIFER

Public Utility and Industrial
Flrst Mortgage Gold Bonds
in denominatioDs of $100, $500 and $ 1,000

which are secured by property and real estate valued at mnany
times the amnount or the -Ilote bond issue, and whieb yield
5% to 6% imterest annually.

We wll be pleased to forward our new descriptive bookiet,
giving fuit information oit many attractive învesfments, upon
request.

Royal Securities
C orporation, Llmited
TORONTO MONTREAL OTTAWA

HALIFAX QUEBEC LONDON, Eng,

ýOsier, Uammond &Nanton
STOCKIBROKERS

ý,Corner of Portage Avenue and Main Street, WIMNIPEG

l Buy and Sel on Commission. STOCKS AND' BONDS.'
ý1Bn Toronto, M ontreal, New York and London Exchanges.

83 Leading
Canadian Stocks

Analyzed and d1ai/led ai to their ie'veitiment

or spcua'iv mernu in our April editlo,, (the

If you in'vejg, or expect to, you .wiII lied this
analyiù of constant mie.

1Write today for Booklet el B."

GREENSHIELDS &'COMPANY
Memberi Montreal Stock Exchancge

London Montroui Parila

NORTH WEST SCHOOL BONDS
To YilId 5î per cent.

Particulars gladly submitted.

H. O'HARA & COMPANY, mtocker- 1o nge
Loor, Enc. ToRm,o ONT. WINNPEtc. MAN.

APRIL DIVIDEND
INVESTMENTS

First Mortgages are a recognized form
of sectîriîy. Mortgages placed on itfl
proved Vancouver, North Vancouver
and New Westminster Properti'es are
very desirâ hie. We specialize in guar-
anttecd First Mortgages. Our entire
capital protects the purchaser.
No loan is placed for more than 5o% of
appraised 'value of any properiy. Every
loan is passed on by Board of Directors.
Solicitors certify as to Titie. Guarantee
covers re.payrnent of Principal and
Interest at due rates, also a net return
of 6% to purchaser.
Insurance' Companies and Fînancial
Cornpanies are increasing their invest-
ments in these mortgages on account of
the excellent securit:y offered. They
can be purchased in sums of from $500
up. Ask for further particulars stating
amnount available.

,National Finance
« LMITED

Com pany

Head Office -VANCOUVER, B.C.
Toronto Office -10 ADELAIDE ST. E.
Mortgage Loans, Stocks,> Bonds, Guaranteed Investmnents.

1
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VANCOUYER'S FIRE LOSS.

Large (irowtii of GIty Calfs for Increased protection-
Fire Chief CailIsIe's Mmnual Report.

Total number of calis..................... 546
Large lires............................... z86
Loss occasioned ........................ $32644
Insuraxce ........................ .... &)go,85,
Net loss .............................. $135,593

The annual report. of the Vancou_ýver lire department î&~
another reminder of the increasing fire fighting equipment,
always needed for the proper protection of growing cities.'
Tlxete were 93 more calis in i911 than iiio1, which is re-
sponsîble for the increase in the lire loss of $! 12,617.

Fireý OhIf's Reoommfndationa.
To keep pace with the rapid growth of the city and to

keep the fire departnt,ù iup' t 1j rsent standard, it is neces-
sary ta build and equip at least three new stations during.
19z2; extra apparatus and additional men will be required for
some of the stations alrgady in use, îtates Fire Chief Carlisle.
It is necessary that new stations be buiît. '

And he has recommended that the followîing apparatus ho
purchased during 1912: Four auto hose-wagons at an approxi-
mate cost of $26,ooo; two city service trucks ta cost about
$25.000; one water tower, $14,000; three automobile pumping
engines, $42,000; one lire boat, $z25.000; one pumping sta-
tion and a line of pipe around False Creek, ta cost about
,$xSo,ooo, and one salvage wagon and equipment, $7,000, anid
that three District Chief s be appointed and automobiles sup-
plied them at a cost of about *3,s00 ecd.

E4ulpment RealIy Nesded.
1The above equipuient is said ta be necessary for the

proper protection of the city from lire. The lire protection
that would be derived fromi a lire boat is obviaus. As
FaIse Creek is already built tip with manufacturing plants,
etc., end as it lays close ta .some of the principal stores and
warehioues, the insurance rates wopld be .probàbly lowered
enough ta warrant the expenditure of the money necessary ta
make the isaprovements

BULK SALES BILL.

Mir. A. G. McM aster explaine'd the defeat of the bul
sales bill recently introduced into the Ontario Legisiature t<
the Canadian-Credit Men's Association. It ýwas said the bil
had been killed because it was class legislatidn. Ontario
Quebec and Alberta were the only Provinces in Canada il
which there was no law to prevent a retail merchant sellin,
out en bloc and skipping -the country without the permsso
of flfty-one per cent. of his creditors. He claimed the biU
of sales act and the mechanics lien act were class legislato,
if the bulk: sales bill was class legisiation. In defeating th
bill the Government contended it was for the merchants o,
Toronto, andi they had flot been .given an opportunity t,
prove to the Government that it would be beneficial ta th,
whole mercantile community of the Province.

RAILROAD EARNINCS.

The following are the railroad earnings
endld April 7th: ,

C. P. R..........
G. T. R ..........
C. N. R..........
T. & N. 0. R ..

1911.

$2,046,000

857,797
328,300

29,671

1912.
$2,519,000

939,753
381 ,8oo

34,'141

The following are the railroad earnings
ended April I4th:

1911.
C. P. R ........... $,989$000
G. T. R.......... 891,154
C. N. R ........... 306,500
T. & N. o. R ... 26.894
Halifax Electric ... 3,871

1012.
$2,52t8,00o

937,900
374,700
31,176
4,231

f or the we
Increase
decreast

+ $473,c
+ 81,g
+ 53,5
+ 4,4

for the we,
Increase
decreasE

+ $539,0
+ 46,7
+ 68,2
+ 4,2i
+ 31

. ~*

At Bowden, Alta., a committee consisting of Messrs.
H. McKim, F. H. Hunter, J. i3ernard, O. W. Chamberl
1 Teelinig, A. Boyd, C. L. Richardson a.nd T. J. Riley v
elected for the purpose of formulating a board of trade,
R. L. Lowe was appointed s-ecretary pro tem.

LIST0F
BOND OFFERINGS

AN INCOME RETURN OF

40 %T ro6 i

GOVERNMVENTs MUNICIPALt
RAILROAD9 PUBLIC UTILITY,
end PROVIEN, INDUSTRIAL

SE C U RITIPE !S:u
This List Sent, on Request

DOJNIeISIIRIIE nPOAIT
te KING s*T.r.As'r

TIOPO0 N To. LONDON N-
CANADA LI7C~ BLO-.. -%

M 0NTR FA L

j,
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I INVE STMENT OFFERZING.S

Bonds for Investments
i15,080 City of Port Arthur, Ont. 4j %

5,500' 1 - I Grand Forks, B.C. 5 %
4,500 Canadian'Electrlc Llght Co. 6 S
5,000 Chicoutimil Puip Co. 5 %

St. Cyr, Gonthier
103 St. Fraticois Xavier St. -

BELL TEL.: MAiN 2701 &'S19

- 1921

-1915

-1922

& Frigon
MONTREAL

WE OFFER

TOWN 0Fr
KENORA, Ont.

Guaranteed
60/ First Mortgage Gold Bonds

TO YIELD INVESTOR 5.y,

Particulars gladly submitted.

Onitarlo Securities Co.
LIMITED

McKfunon BIdg. . . Toronto

W . GR;AHAM
M sk. Jame s tret

BROWNE & GO.
MONTIRBAL

60X Bonds
We have available in denominations of $zoo and
$500 the.followingz selected Mor:gage Bonds, ail of
which are well suited'for the conservative investor-

Can. Interlake line, yielding ........ 67
Amerîcan Sales Book, yielding . 5q
Sherwin-Williams Co., yieiding. .95S
Wm. Davies Co.; yielding .......... à. 70%

A. E. AMES & CO.
Investm.nt B,*nkers
Union Banik Building, Toronto

Industrial Preferred Stock
With Common Stock Bonus

We are offering the 7% Cumulative Preferred
Stock of the CanAda Foundrîes .& Forgings,
Limîted, at $100*a share, cryng a bonus of
25% of Commoiî Stock. The Prrred Stock
c a rîes9 a d ivîden d frt:m January 1, 1912.

FULL PAIrTICULARS ON ýAPPLICA&TION.

J. A. MACKAY & CO., Limited
BOND INVESTMENTS,

»Q t. Zen'.. St, - - MONTREAL
-RoYai Batik BîzIling - TORLONTO

McCUAIG BROS. & CO.
fiembers Montrent Stouk' Bxchange.

A General Stock Exchange Business Transacted.

1Investmenit Scùrities a Specialty

Reports on any Canadîan or Anierican Securities
furnished on request.

Our WeekIy Circulai- gives an analysis of the
position of

Nova Scotia Steel & Coal CO.
Copy rnailed free on request.

17 $t. Sacrament Street - Montreal
Ottawa Sherbrooke Gr5 by, Sorel Danville 39

CANADIAN BONDS
AND DEBENTmuREs
Bought, :Sold and Appraised

W. SANFORD EVANS dU Co.,
<Memberus Winaipe stock HaubanS.)

INVESTXE«NTS ARRANGE»
In Stocks. Bonds. Ridaistat.s 0r Hortgasst.

I.Mm.aTIY opUE CAAN Aciiiiv. L»t.. 14UeBmat u

Ibos larain raxohand., Wiftnip.g. Calo.

OUJR BONDAND
DEBENTURE LS

-MAILED ON REQUEST.,

Canadian Debentures e >orporat1*àn.
UunIted

HOME 1BANKý BLDG.9 TORONTO, ONT.

May 4, 1912- 1855
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Il INVESTMENT OFF RINGS

AIKINS & PEPLER
Real Estate -Investmente - Loans

ESTATES MANAGED.
AIKINS, BUILDING - WINNIPEG

Saskatoon City Property
Farm Lands, Retail and Wholcaale.

MIGHTON, BELL & TURNER

THE CANAD IAN Real EstateBrokers
UNVESTMENT CO. Farmiîng Land and CitY

LIMITED Property bought and sold
30 Japer Avenue West. EDMON4TON. ALTA.J Refe~R rence - Iwra

SASKATOON
INVESTMENTS

IN

cITrY ]PROPERTY AND FARM LANDS
STRATON & BRUCE

Mcee Building SA8KATOOIN. Saisi. Second Avenuse

Invest in Moose Jaw
The Railway and IndustrialCity of Saskcatchewan.
For Descriptive Booklet of the City and District address

J. L. MAcKENZIE & CO.,
S2 B. River East,

Reference. Union Banik Moose Jaw, Sask.

Brook & Ail Son Regina City iProporty
Sucoessora ta A. T. Brook SaakatCbewan Patin Laud&

Western General, Agent for
Investments C.P.R. Aiberta Lande

REGINA .SASK. i'o. oBx9
RupuittwcES-Dun's Mercantile AgencY Traders Bank of Canada

I MANE A SPECIALTV. 0FGJ. OVEL INDSTRIAL PROMOTIONS-G. J. LVELL "MAIN STREET
BROKER AND :::PHONEB7966
PINANCIAL AGENT WINNIPEG, Man.

The Walch Land Co*'
LANDS TOWNSITES REAL BSTATÊ INVESTMENTS

BaHAD OFFICE.
Northern Crown Bak Building, 'Winnipeg, Canada

Branch Offices -Confederation Life Bldg., Toronto. Onit.
Cadogart Bleck. Çalgary,. Ala., 8 6 Main Street, MOOSe JaW. Sask.
lielgergon tilock, SasatoonS. 123 Pende,. St. West,Vancouver, à .C.

Our extenaive connections and experlence enable us to handle
your biusiness with safety, econorny and dispatch.

Farm Lands Clty Proporty CORI Lands Timber Lids
Bngquite an extensive owner of Britishi Columbia Timber

Lnds,. Alberta Goal and Farm Lands, PropetiePurchaser
should communicate with me befr iesing.

J OHN MORRIS, R.e"ty mmd Fiso-re
122 McDoýugall Ave., Edmonton, Ait*.

Calendo.nanI".lna,. Co.I JN& èt Scottish ina.Co.Ien Pinel. No ofca.
Caledonian licer. Cc,

Ut@nkbrokevis. Finanolal & Insucance Agent* Rocheater Germent ir
National Plate GlassaVANCOUVER, MARINit (LLOYDç

PATTINSON &GUNN
INVESTMENT BROKERS, REAL EsTrATE

LOANS AND INSURANCE

Farmer Building, *WINNIPEG, Canada

C. F. de SALIS, Ltd.
(Member Victoria Stock Exchange)

Stocke, Investments, Real Eftate, Inourance
731 Fort Street . - VICTORIA%, B.C.

Lougheed -& Taylor, Limited
BROKERS AND PINANCIAL AGENTS
CALGARY. -. - CANADa

Western financial propositions investigated and reported
upon. Land appraisements. Correspondence conficdentlal.
Hon. J. A. Lougheed, K.C., Prea. Edmund Taylor, Vice-Pres._

32Ê Avwet .

LOEWEN, HARVEV & HUMBLE
(Memnbera Of Vancouver and Victoria, StockExcliangea)

-Real Estate, Insurance and Stock Brokers. Financlal Agents
Speclal attention paid to the investmnent of furtis

on firat mortgage on îrnproved property.
Are expert valuators of over twenty yeara, experlence.

418-420 Cambie St. - VA1Ncouvgn, BRiTisa COtiUmBU

INVESTIGATE RED DEER
Will be served bYS 9Unes of Railway-Good Power
Facilitiem-Abundance of Coal.-Central Location.
ATTRACTIVE INVESTMBIITS OFPERED BY

MICHENER, CARSCALLEN & CO.
RED DEER, ALBERTA

1856
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INVESTMENT OFFERING-S il

(of Liverpool, England)
-Direct attention to their hlgh-
class residentiai sub-division at
Moose Jaw as meeting the
requirements of those-

Moose Jaw Is One of the
POPULATIOr4

1901 - 1,558 1911 - 17,M0

Address ail enqutries to

692 Stobait BIdg., Portage Ave.

BOOULEVARU M .cHTSý
>1005E J.AEl

A.<ACEWAN

P[M nDHf
l1o thbe business Centre

(Capital - £200,000)
-desirous of finding an absoluteiy

safe medium by whlch they may
participate ln the large profits now
being macle in Western Canada

Most Rapldly Growlng Gities
CITY TAX ASSESSMENTS

1962 . $896,219 1911 - $27,774,194

Head Office in Canada

Wînnîpeg - - Canada

- FOR -

CHOICE WAREHOUSE OR
INDIJSTRIAL SITES IN ANY
FLOURISHING WESTERN

CANADIAN CITIES, SEE

McCutcheon Bros.
HEAD OFFICE*

107 8th Avenue West - CALGARY
Brancir Offices. Edmonton, Albrerta;
Moose Jaw, Saskatchewan; Regina,
Saskatchewan; Winnipeg, Manitoba;
and Toronto, Ontario.

Port Arthur and Fort William
Warehouse Sites, Central Retal Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthuur, Ont., Canada

W. 0. au"? HUNT and HANNA
INSURANCE ANI FINANCIAL AGENTS
VALUATORS AND INVESTMEtqT BROKERS

Loans <amply secured bytIrst mortgage) pIaced et %. PropertiesMo
Xged. Manufacturing mcd business ites aecUred. Correspondence invited.

M.msad.r Corner -Clay iet

The Dominilon Security Co.
'DEALER il

Western Canada Farm Lands
InsIde Winnipeg CIty Property

810 Somerset Btdg. WINNIPEG, Mn

KARI K. ALBERT-1
Speculative I nvestments
Send for Prospectus and Fuli Particulars

708 MCARTHUR BUILDING
WINMIEO CANADA

FOR QUICK SALE
One of the most magnificent farms tin the greatest
wheat district of thre Canadian West, consisting of

1,280 Acres of the Fineat Land

'wthla 4,9 miles or

CITY 0F BRAN'DON
3-etory Stone House-costing $15,000

and ail necessary farmn buildings--ail farm fenced.
Owncr bas made fils fortune and is retting.

IF INTERESTRED, WHITE FOR PRICE AND TERMS.

J. W. PLEMIING, Real Estate and Loans, RANDON, NÂN.

QAKES LAND GO.
Central City Property and
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of " Co-operative Investnients,' Limited

Special Attention given ta Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradatreets, or
Eastern Townships Bank.

An>z>îsss-

1010 and 1011 McArthur BloCk, WINNIPEG, Man.

NEW WESTMINSTER
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Finanzial Broker
Reference Bank of Montreal

We wan -the Agency for a strong British Fire
Insurance Company, for Moose Jaw.

A large line of business wiII be secured.
Correspondence sollcited. ,,

Moose Jaw Securities, Limited
Harry P.-Stîrk, MOOSE JAW, Seik. Managlna Diwrec

v

I
1

I CANADIAN, CITY AND TOWN PROPERTIES, LIMITED

1857M2Y 4, 1912-
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INVE STMENT OFFE RINGS''';-5

British Columbia
Timber

The difficulty of obtaining impartial, relia ble information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor seli for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, wili be furniahed with as littie delay as
careful examination wili permit.

Correspondence solicited.

British Canadhan Securities
LIinlted

Dominiona Trust Building - VAN COU VER, B.C.

Paid-up .Capîtal $250,000

OfflCesî MONTREcAL, LONDoN (England) and various citiestin Western Canada

offéra sale investinent opportunities.
Reports furnished. Scrip handled.*

J. C. SIQ1S 4 Co.

FARM LANDS
Block of 3M4 scras Crown Granted land, close ta the City of
Rkossland. 50% is excellent fruit land, 25% upland pasture
land, and balance bottomn land. Soil for most part of excellent
quality, a rich oain, dark red to a deep chocolate brown in
color, of exceptional fertility. Splendid transportation
facilities. Equitable climate. Somne valuable white pine and
cedar. $1&650 per acre, good terms. Send for map and
detailed description.

Westminster Trust & Safe Deposlt Co., MW.
New Westminsater, B.C.

OFFERS BXCEPTIONALLY OOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAPE INVESTMENTS .IN
HIGH-CLASB SUE-DIVISION PROPERTY, VALUABLE BUILDING
SITES, TIMBER. AND ALL CLASSES 0F LAND. Write ta

T. W. SHEFI'IELD (Late Industrial Commnissioner
of Regina) for full particulars governing every condItion.

BRITISHt INVESTMENTS DEPT.
1RACKSELL. DOUGLAS & Go . Victoria. B.0. Canada

G. S. WHITAKER & CO.
Offices-Calgary and Toronto

Financial, Real Estete and Insurance
Beet Classes of Western and Toronto Proporty Handie.

709 First St. West, 114 Kinig St. West. Phone
Calgary, Alta. Toronto. M. 3111.

THE CON4TINENTA[ SECUIIITIES COMPANY, [TU.
701-2 Union Bank Building -ý WINNr4IPEG, Men.

FISCAL AGENTS
We, will cohsi'der 'the flotation of ABSOLUTELY

CL.EAN COMPANIES.,
No gift bonus or watered stock propositions considered
Correspondence solicîted.

Edmonton Investments

80% We ca: place funds 00
No Speculatio.n. Abs olutely Guaranteed

lIn first niotgages on both city and farm property

McNamara & Co. «4 Jasper A'v. W.
PrIvat. Bankora Edmonton. Alta,

Dominion Stoc T imber Lands,

Bond Corporation LIDUoe

Port Fraser To0wfste-B3rlU.h Columbia Lande
DIRECIORS
Tb* Bon. PdceEfflon,Pim. -capital fflétéo-

P'rovince Of B.C. ~ c ulig
r lVie-Pres. ic ulig

J. A. Harvey, K.C. Vancouver, B.
George HI.Salmon, Gen. Manager. CANADAà

M. ALDOUS Cable Address "MALLA." G. S. LAING

Mont.ague.Aldous and Laing
501 & 50 Trust and Loan Building, WINNIPEG, Canada

Real E.qtate Investments Loans
<Menbers Witnlpeg Stock Exchange

-Loanplacedon giîtedgesecurity. Bonalldetnveatments inirealestatenad
in lmproedo unimrov dnpeg property or tarin lands, Thirty yeare
experlence la ManItoa an Properties managed and renta collected.

Bankera-Bank of Montreal

Natural Rtesourcqes Security Com-1pany, Ltd.
HEAD OFFICE PAID.UP CAPITAL GEORGE J. HAMMOND

VANCOUVER, B.C. $2" 1000.00 President

HAZELTON TOWNSITE, BRITISH COLUMBIA.
FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

OWNERS of MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
UPPER FRASER VALLEY FARMS, NEAR QUESNEL, B.C.

Timber Tracts C oal Areas - Farm Lands
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I INVESTMENT OFFERINGSj

THE

F. H. LANTZ CO., Ltd.
Successors ta F. H. Lantz, establisbed over 20 years.

INSURANCE. INVESTMENTS.
GOAL PROPERTIES.

Pald-Up Capital and Assens cxceed $600.000
We guarantee the safety of PRINCIPAL and a NET
Incorne of 6% per annum on Fonds entrustcd to un
for mortgage Investmaent.
Write for particulars:

Head Office -640 Hestnge St W.
Canada Lite Building.

VANCOUVER, BRITISH COLUMBIA.
BANxzRS . Tas ROYAL BANK OF CANADA

London & British North Anierica
Company, Llmlted

With whlcb la incorporated

MAHON, MeFARLAND & PROCTER, Ltd.
Financial and Insu rance Agents

MORTOAOB LOANS

W3 Pender Street,
VANCOUVER, B. C.

ESTATES MAPJAGED

Pinner's Hall,
Austin Prieas

LoN»oi, ENGLASD.

Cabie Address- Code-

"Huater, Vancouver." I... S mEition

BRITISH COLUMBIA
INVESTMENTS

No matter 1,0w pessImistle a person may be, he never Questions
the grat future for this Province. Opinions ditter as to degree
but flot ta the fact.
Mortgagesbased on 50% of conservativie and increasing values

may c pace tocarfi 6 to 8% on Capital.
Full particulars furnished on application.

NOTARY JAMES J.HUNTER PINANCIAL

(tPormserly for 13 Tsars on staff of Trhe Canadian Bank of'Commerce)
Referefice: The Canadian Bank of Ccomme ffltish reference;

Bank's branch, No. 2 Lombard St., London, 2.C.
Rogom 16 Imporial Block - - Vancouver, B.C.

Regina Investments
Inside Business Properties
Legitimate Residence Properties and acreage
Vendors' Agreenments discounted to yield 10

and 12%
Fîrst Mortgages netting 7%
Bonda and Debentures.

McAra Bros. & Wallace
ý- INNCALAGENTS,

nstablihed 188 by Peter McAra, Jr.

REGINA - SASK.
Bankera f Canadian Bank of Commerce

Saskatoon Business &
Residential Property
Is the best investment in the West to-day

Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Ref eesc - The Bank of British North America

Manitoba and, Eastern
Saskatchewan Lands

We have some very choice investmnents for prîvate
parties or smaîl syndicates. A few blocks ofgood
grain ]and, about 5,000 acres in each block, et
very attractive prices. Ail well locatcd and in
good districts.

Write or wîre us for full particulars.

Bulmer, Downie, Reid & Curie
1144Merthur BWMlIOg WINNIPRG. M*c6

EFOR SUBDIVISIONACREAGE PUR POSES

The haif-section known as the

Ross Eàtate, adjoining the City of

MOOSE JAW
is recognized as the best property available
for subdivision in Western Canada to.day.

ALL WITHIN THE 13% MILE CIRCLE
(taking the Post Office as centre)

and inimediately adjoining the best residential district
in the city. ' For further information, write

HIENRY Y. SMITH
17 HIGH STREET E. - MOOSE -JA<W, Sang*c

Established 1904

1859

MORTGAGES
W. aWt in a position to place a large amount of money In
Firet Mortgages on ImProved City and Farm property.

FIrst-class Security OnIy.
References: Canadien Bankc of Commerce,
Bradstreet*a. or R. 0. Dun & Company.

Correspondence soiited

Geddes & Sheffield
707A FIRST ST. E., CALGARY, ALBERTA, CANADA
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James MacDonald & Company
Real Estate Brokers

830 Sommret Block - Winnipeg, Canada

Wherever there is a progressive town with live Real Estaie
Values we can acivise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. Ask for prices and description«0 our properties:
Medicine Hat Calgary Regina Edmonton Saskatoon
Winnipeg City Property and Western Farm Lands

Consuit us if you have money to invest in Real Estate anywhere

WiliamS.ý King Co, Loans
1107MeAthu' Buidiil. Real Estate

1107 I EG McÀîb r ui d ý finsurance
WINNPEG- Caada Stocks

Phones Main 1212, Main 3708 Bonds

W. A. Faulkner & Com pany
STOCK BROKERS

101-2 McArthur Builng, WINNIPEG

RELIABLE INFORMATION
-OF-

PORTq MANN
The Peopile'. Trust ComPaniy. Ltd., of New Westminster will
b. Pieased, on -request. to &end maps and ail other authentic
Information desired about Port Mann, the Canadian Northern
Railway terminal of the Paclc Coast. Port Mann la aust
sacross the river frosn New Westminster, where the head office
of the Peopile's Trust Company is sîtuated. and. as this company
flgured iargeiy ini the firat buyn tPr Mann they are in a
Particulariy good Position to ive vat.1blube advlce.

A.ddress: PUBLICITY DEPARTMENT

The PEOPLE'S TRUST'COMtPAN4Y, Ld.
NE-W WESTMINSTER. B C.

SASKATCH EWAN
is attracting more settiers than any other province. Tht
price of land is advancîng every day. Get some whilg
it is cheap. We specialize in it. 1

DAVIS & M-ACINTYRE,
P.O. IBOX a&8 moose oà%w, 84%«.

SASKATOON, CANADA
if Yrou Wailt to Molle Monj'er, Intin
Saskeatoon City Property or% in Centrai Saskatchewan
Farm Lands. For fui! information write'

G. If. CLARE, Sas]Katoon» Saif.
Reference: Royal Bank of Canada

R013INSON & BLAC K
Real Estate, Insurance & Financlal Agents

CENTRAL WIN1NIPEG P<ROPERTIIES .A SPECIALTY
Reference:- DOMINION 8ANI<

Office:t 306 McArthur BuildIing, WINI'NPEG

Winnipeg & Swift LCarrent
REAL ESTATE, OUR SPECIALTIEs

-Swift Current
The most rapidly growing city in Western'Canada'to-dlay.

Mount Royal, Subdivision
Cho;ce lots $100.00 up. Get our price on blocks of lots,
A Sa/e an'd Mone-wakinsg Is'r.'esmettt.
For full information and descriptive matter, address-

Scott, Hl & Co., 22'Canada-Life Building1Winnipeg - Man.
RBFBRBNCES-BAN< OF (B. N.A., WINNIPBG

BAILEY. BURWASH,, EAKINS
'LIMITEDReal Estate Mortgage Loanu

Agreements of Sale

Volume 4&i 86o

311 Tellier BIdg. EDMONTON, Aits.
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j INSURIANCE COMPANIESI

'EQUITABLE' ADVANTAGES
Some of the Good Things Enjoyed by Equitable Representatives
The backing of one of the largest and strongest

financial institutions in tbe would.

A Participating Company.

A Prompt Paying Company.
0f the 5,089 domestic death claims paid by the
Equitable during igi 1, 5,035 or nearly 99% were
paid within one day'after receipt of IlProofs of
Death."

A Company whose policies are standard contracts,
drawn to conform to the insurance laws of New
York and other States.

A Company issuing every desirable fQrm of in suran ce,
including Corporation Insurance, Income Insur-
ance, Employe Insurance, Home Purchase
Insurance, joint Life Insurance, and a large
variety of Annuities.

A Comipany sufficiently large and strong to, insure
applicant s for large amounts under a single polie y.

A Company whose polîCyholders include the world's
Captains of Industry whose identification with
the Equitable is in itself an endorsement.

A Company granting insurance to sub-standard
physical risks - brin ging protection within the
reach of applicants who might othterwise be
deprived of it, and saving business for the agent.

A Company whîch insures women at the same
premium rate as men.

A Company whose canvassing documents are com-
prehensive, adequate and attractive.

A Company engaged in a broad "conservation of life"
movement-aiîing to lengthen the lives of its
policyholders as well as insuring them.

A Company that has withstood every conceivable
test-wars, financial panics, epidemics, and
lastly, a great tire.

The Society has openings ini practically every State
for energetic agents of character and abilty-
Address:

GEORGE T. WILSON, Second Vîce-president.

The lEquitable Life Assurance
165 BROADWAY - - -

THE EXCEJ«dLSIOR LIFE
INSURANCE COMPANY

Head Office - - TORONTO, Canada
ASSLITS .................. S 2,842,6M4.08
INSURANCE IN FORCE ... 15,000,00.00

sB3CURITY and PROFIT are what intending insurancers desire.
Batht are obtained under -' Excelsiar" palicies. which aisa, contaîn
the "Lest Word- in liberal features.
THE RRASON the Comopany hbas been able ta pay satisfactory profits
la beesute It bas been COntinuOugiY foremnost in those fcatures tramn
whîch profits are derved. In 1911

INTEREST BARNINC.R 73 PER CENT.
DEATH RATE 84 PER CENT . 0F EXPECTED
EPENSE DECREASED 2.50 P1ER CENT.

wanted agents ta give elther entire or spare time

B. MARSHIALL, Genersi Manager D). FASKEN. President

The Western Canada Accident
and Guarantee Insurance Go.

IiEAID OFFICE3 - WINNIPEO
DIRECTORS:

Thos. M. Milroy, M .D., PreSident. . Cass. Vice-President
Edward Brown Thos. R. D 'eacon H. H. Cottlngham

R. E. BURCH, MAN&GirnG DiFtEc'roi.
W. are giving unexcelled service in the following

classes of Insurance:
Pldelty and Guarantee Bonds
Workmeu's Compensationt

Coutractors' Bonds Automobile Llabfly
Parional Acient and Teama Lâability

Sickneme Insurlance Elevator labîity and
Employer.' Llabîllty 1 Industrial Inourance

OUR MOTTO: Prompt and Just Ireatment of Claims.

Society of the United States
- - NEW YORK

INSURIriG YOUR SALARY
An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an iniury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

COR. YONOB &wD
RICHMOND BTS.TORONTOHEAD OFFICE

FOR CANADA:

Get the

Seli successful Life
Insurance Policies for
a s'îccessful Company
and wvin success for
yourself. We will help
YOD.
Write us about an agency.

THIE PRUDE74TIAL If4SURANCE COMpAr4y 0F AMERICA
Founded by JOHN P. DRYDEN, Pioneer af Industrial Insurance in Amnerica

FORREST F. DRYDEN, President. Home Office. NEWARK. N.J.
Iueoporated a a Stock Comipany by tbe Stat. of New >muisy

MàY 4, IgI2. 1861
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INSURANCE COMPANIES

TH1E LAW UN11ON & ROCK INSURANCE CO., Limis
oF LONDON pounied ln lm0

Assets txceed .41,000000 Over *8,010>,000 invezted ini Canada
PIRE and ACCIDENT RISI<S Accepted

Canadien Hlead Office: 112 Et. James St., Place d'Armes. Montreal
Agents wanted in unrepresented tpwns in Canada.

W. D. Atken, Superintendent j .E. E. DICKSON,
Accident Department Canadîa:n Manager

amsurance Office-S % 'J q F F I Pounded AD.1710

Head O#fice: Threadneedie St, London, England

The Oldest Insurance Company ln the WorId
Canadia Eranch- 15 Wellington St. E.. Toronto, ont.

.~IL. .BACKIJRN MMross RîCitAsu Ris Ontario Inspecter
TaORNT 1 H 1G 1NBOTHAM & LYON, Pmoaa M. 488
AaaeR, >IISH & MAULSON, LTD., 1'IONEÉ M.'6906 ANü M0

Agents Wanted in *il Unrepresented Districts

MIERCIIANTS FIRIE INSuRANR'C COMIpANy
uo. H. lUn». Pfesidsnt ,joui; H. C. DILNRa". <leneral Manager

Assets Securîty ta oîlyadr.3451
Government Deposit............75,000.00

Hecad Oftice-Merchants Fire Building'
86 Adoluide 'Street End,. TORONTO

THEB IscOrporsg 1815.,

MERCANTILE FIRE
INSU RANCE COMPANY

Al Palfcîes Guaranteed b>' the Lonnox ANo LÂscAsmas PIE Issuitaxca
CoapàAs op Livtitpaox.

tbrïlish Northwestern'"!Fire
Insurance. Comnpany

Head Office Wlnilpg, Cas.

Subscribed Capital $461.000 Capital Paid-up $105,000
Security for Policyholders $482, '619

EDWARD BROWN, President SIR wM. WHVTE, .K., Vace.pres.
HON. D. C. CAMERON, 2nd ViceP-~r

F. K. FOSTER,, Managing' Director

Head Office - Halifax, Canada.
R. K. ELUIOT, Secretary-Treasurer.

"A SOUND CANADIAN COMPANY"
Western Branch-

Keewayden Building. Portage Avenue East, Winnipeg, Manitoba.
S. N. Richards, Branch *Manager.

Ontario Brsnch-
8-10 Welington Street E., Toronto, Ont.

0. L.. Moore. Branch Manager.
Toranto Agents:

Messrs. Burruss & Sweatman. Ltd., 10-12 Wellington St.. E.
Application* for Agenodas solletten ln unueprement.d distriot.a

ROYAL EXCH-ANGE ASSURANCI
POUNDED A.D. 1720.

Losses Paid Exceed
S235,OOO,400

Head Office for Canada
Royal Exchange Bldg.

MONTREAL
ARTHUR BARRY -Manager

> orrespondence invited froma re.
sponaible gentlemen in'unrepresent-
ed districts te fire and casuaty i i
agencies. Head Office- Royal Exchange, Land

The LONDON ASSURANCE
Head Office, Canada Branch, MONTRBAL
Total Funds $20.00,000

Establhshed A.D. 1720 PIRE RISKS accepted et current rates.
Toronto Agents : S. Bruce Harman, 19 Wellington St. East.

Waterloo Mutual Fire Insurance Cc
ESTABLIOM13D EN 1863.

Hlead office - WATERLOO, Ont.
,Total Assets 31at December, 1908 - - S0,0.
Policies in force in Western Ontario, aver 30,000.1

WM. SNIDER. Preaident. GEORGE'DIEBEL. VICe.President.
FRANK< HAIOHT, Manager. T. L ARMSTRONG, Director.

C

E.

olumbia Flire Insurance C
Lhnited

Head Office Vancouveir, B.C.
i. HEAPS, Pres. R. P. McLENNAN. Vice-3

W. B. ROURKE, Secretar>'.

Aatkorfr.ed Capital $500,ooo.oo
> Subscribed .6 280,700.0o
* Surplur to Fe/ky Noiert 288,712,00o

Manitoba General Agency:
Northern Agency Company, ffl Mclntyre Block, Winnipeg.

z 862

Canada Br.ach

Hlead Offlee.Montrenl

DIRECTORS:

Sir E. S. Clouatan. Bart.,
SChairman.

Oea. E. Drumniond. Esq.
P. W. Thonpson, Eai.
Sir Alexandre Lacoste.

M. Chavalier. Esq.
Wm. Moison Macpherson.

J. Gardner Thompion,
Manager.

J. W. Mannie,
Deputy Manager.
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LONDON MUTUAL
Head Office:
TORONTO FIRE Established

1859

INSURANCE "COMPANY
Assets on December 31st, 1911 - $926,906.76
Liabilities on December 31st, 1911 $337,306.07

SURPLUS on Decemnber 3lst, 1911 $589,600.69
Security for Polîcybolders - $967,910.97

F. D. WILLIAMS,
Vice-President and Managing Director.

THE..
FIRE NUACEQU ITY EOPN dS

Hou. TDo.. C»Awpopo. Préuident; Wu. Giauxwooo BROWN. Gen. Mitr.

Assets on january 1st, 181.1 .. 426.699.64
LI.abîlities .... 211.818.44
Government Reserve, Jan. 181, 1911 162,66415
Security to Policyholders ......... 878,045 85

The Equlty offert *300,OOO Semarlty la
Exces et Goverament Requirememts

OEN4ERAL AGENTS.
MONTREAL--Carson Bros. WINNIPEG-Brown Clarke AE*DCy,
SYDNSY-Yxouo & Lorway. VANCOUVER-W. S. Holland.
REOINA-XCIuUI ill & Co. HALIFAX-Paulkaer & Ce,
CALGARY-Ge" A. Lavis. ST. JOHN-J. M. Qume.

Hiead Office - 24 King Si. W., TORONTO

Western Canada Fire Insurance Co.
COL. JAME3S WALEER, President. .5. E. RICE. Managing Director.

Surplus to PolIcy-holders, $24 1t970.12
Heail Officet Calgary, Alt.

Colonial (Fire) Assurance Co#'
WVINIPEG, MAN-.

Secuirity to Policyholders - $ 9982

Assets equal to $40 for each $î ooo of
Insurance caruied, compared wîh $14.78
average aàsets of other Canadian comnpanies.

See lest report of the Superîntendent of Insurance.

President.
W. SMITH

Vice-President,
LOUIS W. HILL

1863

Flua Inaurmne Company. Limite. of PARIS. FRANCIE

Capital-fully aubacribed........... 2,0N0,000
Pire Reserve Futd............... ... 4,211,540
Pr"o!it and Los* Account.. ý...._........ :..........'Is1e
Loases paid aine organisation..... ............ 8,S00.00
Net prcmium incomiein 1910....... ............. 4,651,840

Canadian Branch, 94 Notre Dame St. W., Montrent.
Manager for Uanada, MàuRicz FF.RRAND.

Toronto Office. la Wellington Stl. Est.
J. H. £W.ART, Chlet Agent.

The Central Canada Insurance CompanY
The Sukatchewan, Insurance ConpanY
The Aiberta-Canadian Insurance uomnpany

Ail Classes of desirable Fire Risks under-
taken. Aiso Live-Stock and Hiail Insurance.

Insurance Agencies
Limiited

Ç246 Soinerset Block, Winnipeg Ma.
GENERAL 20Eighth Street, Brandon, LaS.n.

54Nortisern Bank Building. Regina, Sait.
AGENTS 69 First Street, Edmonton, Alta.

4 Cadogan Block, 8th Ave., Calgary, Alta.

105. CORNELL, General Manager.

And over Ot;a Tuousàz4n local agents in Manitoba,
Saskatchewa.n and Alberta.

on our ReCord la our Home Fild we oolicit paffouege

The Canada-West Fire Insurance Co'y
HEAD OFFICE-. 'WINNIPEG. CANADA

"A Western Company for Western People."

Authorizad Capital................50,000
Security to Policyholders.................$2,8

ooe Canada Bulîdînit, Cor. Donald and Puences St*.,WINNIPEG

MaY 4 1912.

9Total Assois
S3,057,042

Canadien Investments
oser S8OOO,OOO

(Greatly la exceas ot Othez
PieCompanlea)

Manager for Canada
Randall Davidson

Resîdent Agents, Torono
Brac

Eva.ns & Gooch
John R.-Rowell,

Inspector.

The Northern Assurance Company, ltd.
of London, I:ng.

CANADiAN BRANCEci, 88 NOTRE DAME ST. WEsT, MONTREAL

Accumulateci Funds (1910)....................... $37,835,660

Applications for Agencies solicited in umrepresented district&.

0. B. MoasRLy. Supt. E. P. PgàRSOn, Agt. RoBT. WV. Tv,,., Man. for Can.

INSURANCE COMIPANIES

$199,908.26
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I INSURANCE OPNE

C. E. BERG,
Manager.

IAssets over $i,WOu,WO.oo. Security to Policyholders $886,082,79
Operating throughout the Dominion. Reliable Agents wanted everywhere

A CANADIAN INSTITUTIONworthy of your confidence and support.

W{ESTE RN INCORPORATED 1851

ASSURANCE compANY Fire and Marine
Capital ..................... 2,500000.00
Assets ...................... 3,284,179.93
Losso paid since organizaion 65 000,000.00

Head Office- HoN. GEORGE A. COX,
TORONTO, Ont. Presidetlt.
W. B. BROCK, W. B. MEIKLB, C. C. FOSTER.
Vice-President. Oeneral Manager. Secretary.

Norwich Union
FIRE

Iiwuranaa Society. Limîted
Founded 1797

Heed Office fer Ca":ad

TORONTO
John B. Laidlaw,

Manager. A. H. Rodgers,
Branch Secretary.

IBritish and Canadian Iinderwriters
Augets, $1O,297,530 t NORWICH, Entland

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.

Head Office for Canada:

12.14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN, LIMITED
Toronto Agents.

BRIIIS-U AMERICA
ASSUJRANCE C0'Y (FIRE)

Incorporated Head Office, TORONTO

BOARD 0F DIRECTORS:
HON, OBO. A. COX. President W. R. BROCI<, Vice.President
ROFBT. BICKERDIKE. M.P. E. R. WOOD
B. W. cox OEO. A. MORROWD. B. FIANNA AuouSTUS MYERS
JOHN HOSKIN. K.C.. LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z.A. LASH, N.C., LL.D. SIR HENRY M. PELLAT!'

W. B. MEIKLE, Mansging Director

ýLo*eS pald &Ince orgeniz.tdo, over $35,OOOOOO.O

,I.',

(nAumlueitdi
Jnouoenoe4ops

z~effl,
ZTA1EM ENT MA. 19 11

CAPITAL

'$29,00O0.000
9,802.074

NET. SURPLUS

8.447,668
ASO E T

20,2 49,7 4 P
AGENOIES THROUGHOUT CANADA.

GUARDIAN
ASSURANCE COMPANY
Establlsbed 1821. :1 LIMITE!)

Assets exceed
Thirty - Two
Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. B. HARDS, Assistant Manager.

ARtMSTRONG & D&WITT. Genaral Agents.
10-18 Leader Lens. TORONTO

WINPE FIRE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MI1TCHELL, Secretary

Pirst British Insurance Company established in Canada. A.D. 1604

Phoenix Assurance Company, Ltd.
FIRE of London, EngIand. LIFE

Pounded 1782.
Total resources over....................*.0.0
Pire iosaes paid .... :... ........................
Depost with Pederal Oovernment and lnveatment in
Can. forsecurityof Canadiso policy, holders only exceed 3.W000
Agents wanted in both branches. Apply to

R. MscD. Paterson, 1 aaes
J. B. Paterson i ffles

100 St Francols Xavler St, Montreal, Que.
Ail wlth profit policles taken out prior to,81st December wiU particIpate

in five full yeara' reversionary bonus as at 1915.

UNION'
ASSURANCE SOCIETD4nLn

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - - - Montrea,
T. L. MORRISEY, Resident Manager

North-West Bra nch - - Winnipes
THOS. BRUCE, Brancb Manager,

MARTIN N. MERRY, Gener&LI Agent - TORONTC,

Agencies throeighout the Dominion

1864 Volume 48-

HUDSON .B.AY
INSURANGE COMPANY

HEAD OFFICE, VANCOUVER, B.0., CANADA

J. R. BERRY,
President.
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THE OCCIDENTAL
FIRE UNSURANCE CO*

Mead Office - WAWANESA, MAN.

A. NAISMITH.
PaasîBNeTr.

A. F. KEMPTON,
Sxc. ANo MG.

SUBSCRIBED CAPITAL
SECIJRITY TO POLICY-HOLDE

R. M. MATHESON,
VICE-PRE&SIDEI4T.

D. KERR,
TRaiASURER.

$5001000.00
RS $ 640,817.29

Full Deposit with Dominion Government

Agents wanted In unrepresented districts

CALEDONIAN INSURANCE COMPANY
The Oldest Scottîsh Pire Office

Mtead Office for Canada -M014TREAL
J. G. BORTHWICK, Manager

MUNrZ & BEAT'TY, Resiciont Agent*
Temple Bldg», Baîy St., TORONTO Telephone Main 66 & 67

Economical Mital Fire Ins. Gosy of Bedîn
NEAD OFFICE - BERLIN, ONTARIO

CASH ANI) MUTUAL SYSTEMS
Total Assets, $600,000 Amouat ef Riait, $23,000,00

Geverumeot Depat $50,000

John pebsar>t 0090.lsn 0a.i W. a. n*an

The Western Union Fire
Unsurance Company

Mead Offloo.# VANCOUVER. CANADAr

Archlbald York, Presîdent
V. C. James, Gentral Manager

M. DesBrlsay, Vice-PresÎdent
C. G. McLean, Secretary

Autborized Capital$ 1,000.000. Subseribed Capital $424.500
Surplus to Polîcy Holders $449,1 33,

Agents wanted in unrepresented Districts.

The Chief Difficulty
that confronta the new man entering the Lite Insurance Fiel
la the securing of GOOD PROSPECTS. This difflculty la
ellminated when you write for an INOUSTRIAL COMPANY'
the debits of which are an inexhaustible, mine for bath ordin.
ary and industrial business.

Mort PoicyhoIders j,, THE UNION LIFE
Canada than any other ASSURANCE COMPANY
Canadian Comp any. Head Office - Toronto, Canada

THE POLICYHOLDERS
A Stock Mutuel M TTI A' A Sign of
Lite Comipany. M U TU A .J L the timea.

The most in Life Insurance for the least in Money
W. give guarante.. - - Net Eatlmatoe.

A. M.Futhftuu, Ses. Mgr. 503T811111118Idg, Tirants, Ott.

St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Asae Over............ ...... 82.500.000
Polioyhoideae surplus Over .. 87.000.000

This Company has on deposit wîth the Authorities at Ottawa,
Canadian Honda -to the value of One Hundred Sixty Thousand
Dollars (8160,0001 for the security of Canadian Polîcyholders.

Por Agency Contracts (pire) , communicate with the following -
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Clocez.
DALE & COMPANY. LIMITED, 19 Wellington St. East, Toronto.

Ornerai Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax. N.S..

General Agents for Province of Nova Scotia.
WHITE,& CALKIN. 128 Prince William Street, St. John, N.Bl..

General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street. San Francisco,

Cal.. General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA. report direct tu the Home Office, ST. PAUL, Minn., U. S.A.

Canadien Marine Department.
DALE & COMPANY. LIMITED. Corlutina Builing. Montroal. Qi

Atlas Assurance Go.
Liinited

OF LONDON, ENGLAND
Subscrlbed Capital . $1 1,000,000

Total Security for Polîcyholders amounts In over TwentY.seven Million
Dollars. Claims paid exceed One Hundred and Porty.three MilliOnDOllari.
The Company's guidlng principles have ever been caution and LibertY.
Conservative selection of the risks accepted and Liberal Treatl¶Cft

when they hure.
Agents-l.e, Real Agents wbo Work-wanted in unrepresented district$.
North-West Department C. E., SANDES, Local Manager.381

Nanton Bldg.. Cor. Main and Portage Avenue. Win i9g
Toronto Department : SM ITHMACKENZIE & HALL. Geiiertl Agents,

24 Toronto Street, Toronto.

Nea" Office fer Cenada e MONTREAL
MATTI4EW C. i4INSfrAW. Branoh Menter

AN~~tG-AM[flICAN FR IDAC CMpANI
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE 0F ONTARIO ARE INVITHO

TORONTO - 61-65 Adelaide Street East

CANADIAN-PIIOENIX INSURANCE CO.
Htead Office - BRANDON, Manitoba

F. J. CLARK, Managing Director.
WINNirEo AoENcY-

Mess. Memeans, MIllir&Co., Bank of Nova Scotia BhIg.

Head Office»
112 ST. JAMBEa STaSE?

MONTREAL.

DIREciToRs,

SirE.S.CloUtofl, Baret
President.

J. Gardner ThomPacn,
vice-Presldent and
Managing Dîrec-tor.

Oeto.B.t»,umimOnd.Bsq.
F. W.* ThomPson, EsQ.

Sir Ales. Lacoste.
M. chevalier. Bail.,

Wm. Molsoti Macpher-
son, Esq.

J. W. Binnie,
Secretory.
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North American Life
Assurance -Conipaly,

"*Solld as the Continent."
Pitla$DEUT: EDWARD OURNEY

Vice-PaaxaSI L GLDANMJ K. OSBORNE
Màn<. Diauc"ro: L ODAAIA F.C.A,

SEREÂR: . B. TAYLOR, B.A.. LL.B.
ASSISTANT SE5TR:W .CAMPBELL
A=,UARY-. D. B. KILGOUR, M.A.. A.I.A., F.A.S.

INCOME, 1911, 82,295,176.98ASSETS, 012,813,107' NET SURPLUS, $1,300,784
For particulars regarding Agency apeninga write to the

Homo Office - TORONTO

.. à.,The Home Life
Association

of Canada

Home Lite Building, Torolto
Iauea ail POPULAR PLANS
of die Insurance. Free fromi

Restictin~, ith iberal Pri-
vileges and Oenerous Guaran-
tesa

Write for illiustrative pamphlets.
H. POLLMAN EVANS. President
J. 1<. McCUTCHEON,

Mana"ln Dîrector
A. J. WALKER, Secretary-Treasurer

The Western E-mpire
Life Assurance Company
Head Office : 701 Somerget Block, Winnipeg, Canada

Low Premiums combined with high Cash Guarantees,
with Capital and Assets to back them more than
sufficient, make the Policy Contracts of this Company
unusually attractive.
Agents who are Proven Producers cana secure an
attractive contract with exclusive territory.

WU. SMITH, Managing Director.

Manager Wanted
For Ontario Branch, with headquarters in
Toronto. Address in confidence :

G R JE SH"AM LIFE
Assurance -Society, Ltd., MontresI

ARCH. R. HOWELL, Manager for Canada
Funds $5o,ooooo Establîshed 1848

A Tor*uito Agenicy wiheeaat h
-atat T. B. PARKINSON, Supt. of Agencies, ContinentalLieBldg 4, Toronto. i

A PROMINENT
CONTRACTOR

said in accepting a Policy submitted
to him by The Great-West Life :
"This is the most liberal contract that

has ever been brought to my attention."
With an exceptianal interest rate-a favorable
mortality and low expenses-The Great-West
Life is well ableto offer the mnost liberal Pal ices
anywhere available.
Rates and saiiiple Policies for the asldng.

THE GREA T- WEST Lf FL
ASSURANCE COMPANI
HEAD OFFICE . . WlNNIPEC

GROWING APACE!1
Abundant pro sperîty bas
attended the operations of the

Mutual1 Life of Canada
During the past year in every
department of its business.

Death lasses were very much below the Ilexpected"
and as usual the expenses of conducting the business

were very n'oderate.

Policies in force ian 1, 1912 - 1104708

SUN LIFE 0F CANADA
- 1911-

Aguet - -043,900,885 98
Surplus over ail labilities, and Capital

Company's Standard 4,717,073 78
Incosue, 1911 -10,557,885 82
Assurances lu Force 164,572,073 00>
Assurances paid for in 1911 26-,486,781 19

Ask for Leaiet entitled " Prosperos and Progesive."

$uan Lif e Policies are easy to ssiI

THE PRUDENTIAL LIFE
INSURANCE COMPANY

Head Office - M Wiaiaiip.g
Authorized Caewta
Capital Subscrîbed
Insurance ln force over

11,000,000 00
900,000 00

6,000.000 00>

WU have one or two tend openinu. for energ.tic agents
alive te the opportunît[es of Western Canada.,

G. H.NiNK Nadgla Direct

NOWAK PO
THE LrGHT )1 M Y Y r Ww
DRATH RATE of tii DO I ONÂ.U~..Â lj
la anly one of the reasons itsa gents can show suoh GO) Acl

RBSULTS TO PQLI4IYHOLDERS.
Mortality Rate-1911: On1v one-,th1rd of that expscted on

Government basil.
Intrut Rate la 91.S6

Supt. of Agencies-P*iio. HAI41rEào. 1 President-Taos. Hs.
Head Office - WATERLOO~, ONT.

z866 Volurme 4

Wlses in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

]INSURANCE COMPANTES,
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Amets over j9 IiBusiness in force

844,258,0Wwas a RECORD YEAR for the $3,1,S

CANADA LIFE
THE SURPLUS EARNEL> THE NEW PAID-FOR POLICIES

THE GROWTH INASSETS THE INCOME BOrH FROM PREM1UMS AND INTEREST

were ail the Greatest in the Company's history of 65 years.

Agents who would share in the success of the Comnpany should write

CANADA LIFE ASSURANCE COMPANY
Head Office - Toronto

The Standard Lite Assurance Ce. et Edinburgh
C ONF E DER APTI ON L IF E Establiabed 18M. Head Office for C.anada: MONTREAL» Que.

AS O I T O nvented Punds............ ....... *I*** * 65,115,110
A S C A I NlnvestmCiits under Can.,dîan Bac .........- 161t)(0,000

Issue POLIY CONRACTSDeposîted with Cariadîai' Goverflmeflt and Goverflmeilt
IsusLIBERAL PLC OTAT Truateaover.......... ...... ....... ............. 0,0

ON ALL APPROVZD PL&NS Bsvonu dcMar...................... ....... 4,5,0

OFFICERS AND DiRitCTORs: (~~m ad.........................147,446,000

President- J. K. MACDONIALD, ESQ. D. M. bMcUOLN. Mgr. F. W. DORAN. Chief Agent Ont.

VICE.PRESIDENT ANDI CHAIRNÇAN 0F TH4E BOARD
W. tI AHW. ESQ.

Vice.Presitient
F4tED'iK WYL.D. ESQ.

Sir Edmunid Osier. M-P. Sir Wm. Whitt Nortbern Life Assurance company of Canada
W. H. Beatty, EsO. D)r. rise.Eq. OON NAI
S. Nordheîmer, Esq. Hon. Jas. Young LODN NAI

JonMcoad s. Cawthra Mulock. Esq. The past year showed progresa In every DepatrtmCfit.
J nMod sh Wedron s.e wrote more business thaui we ever did.

Jo.Sp o gnlsep eearEy and Actuiry 1 91 Our Asste amount to nearly s million and a halt.

Je.Sp. TOf E Agecle W.eC.rMC NALryx Our Itexerves for the Seçurity of Policyholdei'5 are

J. TOWER a BO D i' ct ÀUNAD .AS nearing the million mark.
Medial Drectr -~ Our Desth rate was &mail, ehowiIig carefut selection,

ARTHUR JUKES JOHNSON, M.D.. M.R.C.S. (ans.) and was paid for twice over-byour Intereat încoifl.

HEAD OFFICE TORONTO -J.M. GOVENLOCK. Secretary. JOHN M1LNE, Monaging DireCtor.

ILONDON LIFIE
HEAD OFF1CE - LON DON, Canada

The. Zompanys splendid financtal position. unexceiled profit roeute on
mataria endowments and exceptîonally attractive

policies artestrong features.

Full information, J. F. MAINE, lnspector. Industriat Agenciez
froin - . REID. Assistant Manager

In your business you are naturally tryîig to
succeed. You. wiIl be sure of the greatest
success, when your efforts are backed by a <

strong progressive Company, such as

The lImperial Lif e
Assurance Company of Canada

Attractive agency cocitracts available to men of ability who
Can produce business. For particulars address-

Head Office - TORONTO

Crowni Life, Insurance Company,
Rend bffîe ' - TORONTO

RECORD nPOR 1911

New Business 42.712:1W ' lncrese .O70,0

Total lnsurance Ii Force 7.,83,271) Increase .s.o
Premium and Interest Income . 8938844
Payments to Policyholders- . 54.644.22

Total, Assets « *1,07,058 46 Increase - $165.4U277
Average Interest Barning, Rate on Inveatments EL71%

Net Reserve Pund for Policyholders. W&5765
Total Security for Policyholders $1 S,471.531.29
Surplus on Policyholders' Accouat - . '166,275.52

CROWN -LIPE POLICIER Inchlde Automatic Nonn.orteiture. Total
Disabfllty, Extended Insurance, Ouaranteed Loan, Cash Surrender and
Pasld.Ub Vatues. and other modern privileges. with Low Premîum Rate%.
AOBN4CY OPENINGS, 'with Salary and Commiîssion Contracta, Wo
succS«sful Lite Insurance Writers. Apply to

ýWILLIAM« WALLACE. General Manager.

COMMERCIAL UNION ASSURtANCE CO-
LIMITED. 0F LONDON, ENGLAND

PIE UFE MARIN£ ACCIDENT
Capital Fully Subscrlbed .......... ................. 014.760.000
TotalAnnual Income exceeds ......-......... 3.000.000
Lite Fund snd Special Trust Punds......... .... 3,8@00O0
Total Assets exceed... ........ .......... ...... li .000.000

Head Office Canadian Brsnch. Commercial Union 131dg-i Montreal.
Jas. McOrellor. Mgr. Toronto Office, 40 W.latnensIt. K.
GOEO. R. HARGRAFT. Cen. Agent for Toronto and CountY Of ycrk.

Good Places for Men Who Work
-who produce applications and deliver policies--who
are tireles premnium collectors-whose capacity for service
is genuinely large. A sixty-year oldC Capanwith new

Policiez and rýeasonable rates. Plenty of product Ive territory.

UNION MUTUAL LIFE INSURANCE GO.
Pofflaad, Main*

FRED. 13. RICHARDS. Pissmoswr. HENRI E. MORIN. SUP5M'isO
For Agencies ini the Western Division. Province of Quebse
and Esuterc Ontario. apply to ýWALTBR 1. JOSEPH,
Manager. 151 St. James Street Montreal.
For Agenciez lu Western Ontario, apply to E. J. ATEIN SON,
Manager. 107 MannîigChambems 72 Queen St West,'toronto.

The- ,Br*tî*sh Columbia
Life Assurance Company

M>b OFFICEL - 'VANCOU-VËR, B.C.

Authorized Cç;pla-
Submcrbed, CaPital, - lu fle

PSESDSN . onslcp Rogers Set«ry-Treasurer-
Vfcs.ùssîoHT~ IC. E. Sampac.

John J.ý Banlleld. Richard HaU Manager - Sanford S. Davis.

Liberal cocitracts offéred ta generl Iuld speclal agentse.
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1-Statements
2-Invoices

3-Circular Letters
4-Regulàr Correspondence

TH1E MAlTER
0F QUALIIY

HýERE is on!y one Ilopen-front " envelope madeTi n amy quality of paper- stock to match regular
letter head.

B-E WINDOW ENVELOPE
tDesign Proto*ed bY Paic"Î>

q With ail the imitations you ili find either cheap,
flimsy stock, unfitted fer the better uses of first-class
correspondence-or an unsightly and dangerous hale
Jn the envelope itself. q The B-E WINDOW
ENVELOPE has a perfectly transparent Ilwin-
dow," through which the address is visible. This is
combined with your regular envelopes ta match letter
head. q Sale, sure and simple. Dignified, yet dis-
tinctie. Adapted to any business-bank, manufac-
turer or wholesaler.

Bond for *amiple*, price. and datas 01 tissa modern
.u.th.i of mngls W. wiii 44. You or* suppiîe.
aithes diroot or through renuiw "eri..

BARBER - ELLIS, Limiîted
62 WeiIIogton St W. . Toronto

PROVIDENCE WASIIINGTON
INSURANCE COMPANY

FI RE and 'Cash Capital ... $ 7450,00.00

M A R I NE $,urplu,.qoPolî'yhoîd*rs ,W452

In ur nc Com1pany i ot aiready e

ROBERT HAMPSON & SON, Llmlted
'.HIEF AGENTS FOR CANADA

iSt. John Streeot -. O4NTREAL
Burruss & Sweatmon, Ltd.0 Agents fer Toronto

s"PROUDHT"'
BDERS _

ALFRED WRIGHT
President

ALEX. MACLEAI,
Manager & Secretar3

I 
jURNNEE &&.

Personal Accident Sickness
Employers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams' Liability Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
61 - 65 Adelaide Street Eas't

TORONTO
Applications for agencies invited in.

unrepresented districts

Assoclated Mortgage Investors
McDougall Bldg., Granite Bldg.,

CALGARY, ALTA. ROCHESTER, N.Y.
]KINOMAN NOrr Ros3INS. Treasurer.

-Negotlate with their own funs and
offer at: par and accrued interest

Flrst Mortgages on Improved Farma in Alberta
To Yild Oy% Net ln Toronto, Montreal, London, Eng., or

Ne'w York par funds
Every Mortgage Protected by Specfi Agreement
whereby this Company guards the investor from loas by
defintiuent interest, taxes, insurance prembiuma. depreci.
ated security or forecbosure, without extra charge.

ORNOREFRESENTATIVES:
TORONTOMONTRBAL

A. L. Massey & Company, Ambrose & Kingmari,
8.10 Wellington St. 13ast. Lake of the Woods Bldg.

Also in New York, Chicago, Boston and Washington, D.C.

ARE EASY TO OPERATE
plat oreniýg wîth narrow binding mnargina.

Sae14inches ini the safs, and 3 loches on the desk.
Guide bands made of especially tempered steel, will flot

break, cannot crack or becomne rough.
Write for sample on Busineas StationerY.

BUSINESS SYSTEMS, LIMITED
'52 Spndina Avenue, Toronto, Ont.

_î .
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LONDON&
Lo"DON"
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