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A MENACE TO PUBLIC HEALTH.
Nothing can be more in the interest of manufac-
turers of canned goods—jams, jellies, and similar nut-
up goods—than that the public should be able to
place implicit confidence in the purity and freedom

from adulteration of the articles of this nature which

they buy at the stores. Yet recent analyses show

that this ideal condition is very far from being
reached. A short while ago, Hon. Mr. Brodeur, of
the Canadian Ministry, had inspectors visit several
retail stores and obtain various samples of articles
offered to ordinary purchasers in the daily course of
business, such as jams, jellies, condiments, etc. Of
jams and jellies the aumber of samples was seventy-
four, and these included raspberry, strawberry, plum,
peach and other fruits. Analysis showed that only
fourteen samples were genuine, fifty-five being
classed as adulterated and five doubtful. Not all the
adulterating material could be classed as  positively
harmful, but it included many substitutes, as well as
such stuff as glucose, coal tar dyes and salicylic
acid. Investigation into the quality of ground pep-
pers, cloves, ginger, cinnamorn, allspice and other
spices showed only eighty-eight pure out of one hun-
dred and eighty-eight analyzed, the impurities being
found to be chiefly stone, husks, shells, sand, char-
coal, sweepings, hair, chips and dirt.

Surely this is a disgraceful state of things, and
one that should be remedied without delay in the
interest of the manufacturers and importers who do
put upon the market 2 genuine article which really
is what it purports to be. We are glad, therefore, to
learn that the Government intends to act in a way
which it has already the power to do, under the pro-
visions of the Food Adulteration Act, and that those
who have been responsible for putting on the market
goods which were not what their labels claimed them
to be, will be prosecuted with rigor.

CANADIAN FLOUR IN JAPAN.

A very interesting report comes to hand from Mr.
A. MacLean, Canada’s commercial agent in Y oko-
hama, with whom the Monetary Times had an in-
terview before he left Canada. While admitting that
much remains yet to be learned concerning the com-
mercial trade requirements of Japan, he has no doubt
that ultimately a valuable trade can be worked up.
There would appear, from what he says, to be a good
opening for Canadian flour. In this particular, he
confirms what we were long ago told by the Japanese
Consul General in Canada. Some Japanese bakers
claim that they are able to obtain from Canadian flour
as much as 15 per cent. more bread than from the
American, while others say the difference is very
slight.

It is suggested by some that a warehouse should
be established for the display and supply of Canadian
goods generally, such as flour, butter, fruits, etcs; SO
that the demand could be filled directly from stock.
Anything -of this kind that will give permanence, Of
at least reasonable continuity, to Canadian represen-
fation will be a good thing. In our last interview
with Mr. Nosse, that gentleman urged that Canada
should have a permanent resident agent in Japan,
saying that to send a commissioner over for a few
weeks at a time could produce only a slight effect.
The quality of flour most largely used in Japan is
that known to the trade as “straight,” fancy brands
being so far very little used. At present, the chief
supplies come from the Pacific Coast States. The
flour mostly favored is that containing a large per-
centage of starch, and it is used largely in the manu-
facture of macaroni, vermicelli and steamed cakes.
The consumption of such food is increasing largely
in the country, though the Japanese as yet are not
large bread consumers. The prices fetched at present
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by flour from the United States range from about
86¢. to about $1.35 per quarter sack of 49 pounds, but
there are large stocks on hand and sales are slow.
On October 1st, there will be an increase of duty of
.247 sen (.124 cents) per 133 pounds. The present rate
of duty is .456 sen (.228 cents) per 133 pounds, and
when the new duty comes into force the duty on flour
will be .703 sen (.352 cents) per 133 lbs., an increase
of 54% per cent. of duty, whereas the duty on wheat
does not change.

Several dealers suggest shipping to the Yoko-
hama market trial shipments of sacks of flour weigh-
ing about 24% pounds each. At present there is a
difference of about 50c. per barrel (or four bags),
against Canadian flour, so that Japanese bakers are
only able to use it for fancy baking. Mr. MacLean
thinks that a business could be worked up for Mani-
toba -No. 1 Hard, notwithstanding its high price, if
the right methods be adopted. He insists most
strongly that no attempt be made to palm off inferior
goods of any kind. ‘

“Flour must be packed into white cotton bags
containing 49 pounds each. These -closely-woven,
starched bags allow practically no waste and. no
infiltration of dust in the course of transportation.
Grain bags will not do. Some Canadian flour comes
shipped in ¢8-pound bags—grain bags, apparently—
and during shipment a great deal leaks out, and much
dust works its way into.the flour, and the trade is
complaining on that account. Wheat is usually im-
ported in sacks, heavy, coarse bran sacks containing
133 pounds. Bags of closely-woven material, made
like burlap, tear easily, with a resulting shortage on
delivery.”

— T ——

FACTS ABOUT RUSSIA.

Russia’s apparently uninterrupted series of re-
verses during the present war has brought into being
on this continent and elsewhere, a feeling of what
may be almost called contempt for that country, and
all that appertains thereto. This is a feeling, how-
ever, which may easily be carried too far; Russia is a
country of magnificent resources; all that has been
shown so far is that her strength is not in an immedi-
ately available position. A few facts and figures
about this wonderful and probably greatly misunder-
stood nation, which still remains the “Colossus of the
North,” may prove of more than usual interest at this
juncture in her history. :

. The Russian Empire covers an area of 8,660,395
square miles, or one-seventh of the land-surface of
the whole globe. Its population is estimated at 141,-
000,000. To show the country’s marvellous growth
in numbers, which of course includes the people of
newly “absorbed” territories, it may be remarked
that in 1859, the population of Russia was 74,000,000,
or little more than half of what it is at present, and
that in 1722 it was only 14,000,000. Considering the
poverty and lack of opportunity for the masses, the
emigration is small, probably hardly an annual aver-
age of 400,000, though it seems to have a strong
tendency to increase, and would probably do so to a
considerable extent if it did not meet with Govern-
ment discouragement.

~ The sole reliance of vast masses of the people is
upon agriculture, and though implements are of the
most meagre description, and the methods of cultiva-
tion employed very infevior, the enormous aggregate
of land under cultivation, though yielding as a rule
but poor and uncertain crops, is responsible for great
additions to the world’s food supplies. It should not

~ be taken for granted, however, that this agricultural

inferiority will last for ever in Russia. The Govern-
ment is now taking a pronounced interest in several
rural departments of industry; and already in such
lines as eggs and butter the Russians are beginning
to make their mark in the markets of the world. At
present there are 68 or more experimental farms under
governmental control.. It is by no means unlikely
that future development will show that one of Can-
ada’s strongest commercial rivals in the supply of
agricultural produce, etc., is Siberia.

In 1902 the estimated area under crops
in the Russian Empire, including Poland, Finland,
and Siberia, was 214,996,000 acres of land, and the
crop of wheat amounted to 820,851,000 pouds; of
rye, to 1,292,690,000 pouds; of oats, to 746,077,000
pouds. A poud or pood is equal to a little over 36
English pounds. In 1899 there were under flax in
European Russia about 4,004,642 acres. To show
that, like another country nearer home, Russia some-
times suffers in the conceptions formed by other peo-
ple of its climate, it may be remarked that in the
province of Transcaucasia there were in 1899 about
250,675 acres under vines, which yielded 17,043,000
gallons of wine; and there were also about 10,205
acres in tobacco, yielding 3,392 tons. Another culture
which shows a tendency to expand in the same
region is tea. In the production of animals, Russia
is well to the front. Of horses, the estimated number
she possesses is 25,961,000; cattle, 43,589 ; sheep and
goats, 70,647. In the year 1899, it was calculated
that Russia produced 14 per cent. of the total meat
production of the world.

Another natural feature in which Russia is rica
is timber. She has vast forests, the principal owueci
being the State. Altogether, belonging to the
Government there are 036,546,000 acres of forest,
though much of this is in Asiatic territory where its
utilization is attended with greater difficulties.

Many districts are rich in mineral ore of all
kinds, the chief minerals mined being gold, platinum,
silver, lead, zinc, copper, iron, coal and naphtha. In
the year 1902, the consumption of all sorts of iron,
raw and wrought, was 177,552,000 pouds, of which
156,497,000 pouds, or nearly 98 per cent. was made at
home. The output of coal in the year last mentioned
was 6,022,000, and the Russian Government is trying,
through the imposition of a stiff duty and other
means, to increase it.

In some branches of manufacture, the Russians
have shown astonishing progress in recent years,
more particularly in textiles. In 1897, the number of
factories, mines, and industrial establishments of all
kinds in European Russia, not including Poland, was
30,029, and these employed 2,098,242 work people,
and turned out goods to the value of 2,839,144,000
roubles. A rouble is about half a dollar. The cotton
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industry grew from 240,400,000 roubles of an output
in 1880 to 430,218,000 roubles in 1897. Last year
there were in operation in the empire 274 sugar
factories, the acreage of land under beets was 1,346,-
071 acres, and the output of refined sugar was 1,180,
293 tons. In 1895 it was only 084,721 tons, which
shows a satisfactory rate of progress. In 1895 there
were 38,544 flour mills in Russia and Poland, with a
total production of 35,100 tons per day.

Coming to the consideration of the trade done
by the Russian Empire it is very large, but of course
by no means so much so when the size of the country
and of its population are remembered. Briefly stated,
the export of foodstuffs in 1902, was valued at 526,-
180,000 roubles; chiefly corn, flour, buckwheat, eggs,
and dairy produce, timber, flax, oil cakes, etc.; of
raw and half-manufactured goods, 258,267,000
roubles; of animals, 21,558,000 roubles; and manu-
factured goods, 19,263,000 roubles.

The imports for 1902 may be divided roughly
into food, 81,409,000 roubles; raw and half-manu-
factured goods, 295,483,000 roubles; animals, 1,403,
000 roubles ; manufactured goods, 148,800,000 roubles.
Among the chief of these may be mentioned raw
cotton, metal goods, coal, wool, raw and in yarns,
wines and spirits, tea, fish, machinery. The coun-
tries which take the larger quantity of Russia’s ex-
ports are Germany, (203,596,000 roubles in 1902);
United Kingdom, 188,775,000 roubles; Netherlands,
103,013,000 roubles; France, 55,158,000 roubles. The
United States only took 4,413,000 roubles’ worth. It
may be worth noting that the Russifm tariff is very
high, and generally specific in its nature.

el G

-

THE WATER PRESSURE IN MONTREAL.

———

We receive from Montreal a bitter complaint
from a merchant in that city, of what he calls the
despotic and disturbing action of the fire under-
writers in putting up fire premiums within the con-
gested district of Montreal, on all risks except
dwellings. The congested district is bounded by the
water front and Lagauchetiere streets on south and
north, by Murray and St. Denis streets on west and
cast. The terms of the circular issued by the Can-
adian Fire Underwriters’ Association specify that:—

An extra of seveﬁty—ﬁve cents (75c.) instead of twenty-
five cents (25c.) as formerly must be added on and after
this date to all ratings (annual and three year) in the Mont-

real Tariff Book (dwellings alone excepted) when risks are
situated in the congested district defined on page 20a of the

said Tariff. : < ot e
The rates on special and scheduled risks situated within

the congested district, the ratings for which hav:e been pub-
Hshed since the 25th January, 1901, have to be increased on
and after this date by adding fifty cents (50c.) thereto, and
to ratings issued prior to the 25th January, 1901, seventy-
five cents (75¢.)-

Our correspondent demands to know when the
business people of Montreal, “who are the people hit
by this piece of arbitrariness of the insurance lords,
from being salted by the fire
insurance companies.” As we understand it, the
underwriters have raised the rates because the city
authorities of Montreal, who have time and again
e defects in that city’s water

are going to get a rest

been warned as to th

supply, etc., have not taken, the requisite steps to
have matters put right. The immediate cause of the
present measure appears to be that a water famine
might result any day from the defective equipment
of the low level pumping station. It was stated last
week, indeed, that the boilers at this station were liable
to explode at any moment; but this we find from a
report of Boiler Inspector Champagne, on Tuesday,
is incorrect. Two batteries of the boilers, that is, six
out of nine, Champagne considers “as safe as any in
the city.” But no steps had been taken to replace
the other battery of three, condemned two years ago
and never used since, and these boilers ought to be
replaced at once as a reserve in case of explosion or
other happening such as that of last winter when, as
Superintendent Janin reminded the aldermen, “the
river dropped so low that the turbine pumps could not
be used very much. Then the boilers would have to
be in use more.” But the council has been dickering
and dilly-dallying over the getting of new boilers for
something like three months, and only this week,
after the insurance rates had been raised, have they
taken action by ordering three new Babcock and
Wilcox boilers, at a cost of $15,530.

People in Montreal, and indeed everywhere else,
are apt to be too dilatory in dealing with fire-fighting
appliances until a great fire comes. The inaction of
the Montreal aldermen in the matter under notice is
only one instance among many of the sort of delay
that seems to become chronic whenever the stimulus
to activity of a conflagration ceases. It is of no pos-
sible use to curse the underwriters for doing what
they did to protect themselves.” Our correspondent

“should curse the city aldermen rather, for trifling with

the interests of the city.

—_— ecapo———

THE NOVA SCOTIA STEEL AND COAL CO.

Further enquiry into the affairs of the Nova
Scotia Steel and Coal Company convinces us that our
informants as per our issue of 5th August were with-
out sufficient warrant for describing its position and
prospects as they did. In the one case this misin-
formation appears to have arisen from imperfect
knowledge, but in the other case, we now conclude,
from deliberate bad faith. Certain of the statements
made, of which we quoted part, were untrue, some
were true, and some others exaggerated. It is our
duty, therefore, to say that the paragraph of fifteen
lines on page 166 of our issue of August sth, within
quotation marks, ought not to have been printed. We
further add an apology to the Board of Directors for
having misrepresented their policy and their action.

Following up what was said in our issue of last
week, we find that the amount at which the Ferrona
plant originally stood on the books of the company
was $326,019. This was written down at different
times until the sum at which it stands on the boois
to-day is only $86,734. Thus the “one million loss”
on this property, which our correspondent claimed,
is a myth. Again, the coal mines at Coalburn, known
to the company as the Marsh mine, cost originally
$87,300; in 1902 there was written off it $13,000, odd;
and it stands to-day on the company’s books at $74,-



228 T IREY

000, and is producing. about two hundred tons of
. coal per day. To call such a property practically
worthless was therefore absurdly wrong.

We publish elsewhere in to-day’s issue the com-
pany’s general statement, being up to the 3Ist De-
cember, 1903, embodied in its third annual report to
the shareholders at their meeting of March last. It
shows assets of $10,879,149, against which are $5,150,-
000 of stock ($1,030,000 preferred, and $4,120,000
common) ; $2,443,000 in bonds ; sinking fund, $57,139;
general reserve, $750,000; special reserve accounts
and current liabilities, $1,793,365; leaving a surplus of
$685,642 at the credit of profit and loss.

The profit and loss account shows earnings for
the calendar year ended with December last of $859,-
397, which, added to a balance of $453,149 brought
forward from the previous year, gives $1,312,546.
Out of this sum comes $82,400 dividend on preferred
stock ; $246,000 dividend on common stock ; $150,000
interest on bonds; sinking fund, $62,700; directors’
compensation, $10,000; and reserve for depreciation
$75,000; in all, $627,000. There remains, therefore,
$685,642 balance at credit of profit and loss.

It is manifest from the figures we have given
that this enterprise has grown to great dimensions
and is one of great importance to the country. And
a fuller knowledge of the plans of the directors and
of the intended scale of the output of both coal and
metal makes it reasonably plain that the company’s
activities and earnings will enable it with a continu-
ance of active demand at good prices to earn enough
to justify the dividends of $328,400, and the $150,000
interest on the bonds.

il R

FIRE PROTECTION.

Last week we gave a brief summary taken from
a book entitled, “Fire Prevention and Protection,”
published by the Spectator, of New York, of some
of the more commonly used constructions and devices
for lessening the danger from fire. We now propose
to take from the same source a few hints as to the
means to be taken to protect against and extinguish a
fire, should it unfortunately break out. Let noone say
_that this is an old story or a trite story, and has lost
its point. The loss by fire on this continent, ten to
twenty millions of dollars a month, should arouse
every man to do his best to lessen it. First and fore-
most among fire ptotective agencies is a good
sprinkler system, and behind this there must neces-
sdarily be a good water supply. 1f 1t is' at all pos-

sible to have more than one source of supply, it i

very unwise to depend, when so much is at stake,
upon a single source. Underwriters much prefer two
independent supplies for sprinkler systems, one to
furnish water automatically, and the other under
heavy pressure. That furnished automatically should
be sufficient in volume and force to give good results
~promptly on the opening of one or more sprinklers.
Of chief importance in the subjugation of fire is the
element of time. As to the supplementary supply, of
‘primary necessity is the requirement that it should
be ample in quantity, sufficient in any case to enable
the pump to run at its rated capacity for at least an
hour.
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With reference to the manufacture of standard
tar-coated cast-iron water pipe, there are many rules
and requirements to be taken into consideration, and
these should be very carefully noted and studied. This
applies equally to the manufacture of pumps, and
indeed to that of all the appliances used for fire pro-
tection purposes. Again, when installing a sprinkler
or other system for extinguishing fires, it should be
remembered that only such valves, gauges, tell-tales
and similar mechanisms be used as have had the ap-
proval of the underwriters in the locality where the
plant is to be equipped. Not only are lower insur-
ance rates likely to be secured thus, but the owner’s
property is in this way better protected.

We next come to the chemical fire extinguishing
systems, which may be divided into two classes,
automatic and non-automatic. =~ The automatic
chemical plan of extinguishment was only devised
so recently, comparatively speaking, that opportuni-
ties for practical test in real fires have scarcely been
numerous enough to admit of fair comparison with
the water sprinkler system. It has a great advantage,
however, in the elimination of damage by water, and
such advantage would be especially valuable on
vessels. For many years past portable chemical fire
extinguishers have been known and used with excel-
lent results. The National Board of Fire Under-
writers of the United States has several rules and
regulations for the construction and installation of
stationary chemical fire extinguishers, and these may
be studied with profit.

The importance of a well-equipped and systematic
private fire department in a.mill, factory, or other
large establishment cannot be over-estimated. At
any time a fire may occur which, even in a building
thoroughly equipped with an automatic sprinkler
system, may gain sufficient headway to need the
efficient aid of a fire-fighting department ready on the
premises to keep it in control at least until the arrival
of a public fire department.

—

LIVE STOCK.

Good cattle have been comparatively scarce at
both the Toronto city and Toronto Junction markets
during the past week or two. Receipts have been
fair, but much of the stock offered has only been of
second-rate quality, and buyers have shown no keen
desire to transact business, even at the easier prices
which prevailed. Had the average quality, however,
been higher, it is likely that both butchers’ and ex-
porters’ animals would have been taken up readily.
At the last city market day, the trade actually trans-
acted was confined largely to butchers and exporters’
cattle, the low prices realized by sheep and lambs
the previous week having brought about a slight run.
Prices ranged a little higher as a consequence. Really
good milch cows were rather scarce, and prices went
from $30 to $50. For calves, the market was on the
quiet side. Comparatively few hogs were offered,
though prices were fairly good, having made a rise
of ten cents a few days ago. The following summary
gives the average prices this week in Toronto, very
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poor and extra good stock fetching a little less or
more respectively :—

Export cattle, extra choice....... $4 25 to $ 500
do. good to medium......... 450 to 490
S LA o0 e o i g e NS 4007 E0, 450
Butchers’ picked lots...... s AIRD T RO A0
Good to choice loads........ 430, to " '4'50
Fair to good do............. 3.80° o 425
Mixed lots, medium............. 2:50. to 3 25
GO0 COWS s o dio s s sis & Rsiieds (R L A B
Common to fair do.......... 250 to - 3 25
Butchers: ‘bulls ioie o e s oo 3000 to . 4.00
Bulls, export, heavy............. 3'50¢. "tol 4 oo
Q0. TICGIIIIIY 4 s ole e Ksls e wn = 3s 300 Tto s YA
doSioht v 0 ST TR e i el o e S o)
Stockers, heavy L.l sii 360 o 00
dos Tehtiaiemn s S8t i, 2. Fesliite S igi g0
do. eommion’ ... i .l eiine e Fo0’ ito =2 g5
Taaght bulls ™ 00l O0as. S cre vsinte 175 4o 1'2 00
Feeders, short-keep ............. 470040 *150
do. medium to good......... 3507 R0 =700
do. common and rough...... 200 ito 4 12750
Milch cows, €ach .....ccoveanans 30.00 i to 50 00
Export ewes, per cwt............ 2U6E iktoie gt
@ulli sheep; wvii: T e 2'00 < to 300
Lambs, each «0 fiw. cucia. Lock. 25E0Hk o T g Do
do. per Cwt. Jliiacfe . teees Ae@s Sfo "t leoE
Calves, per 1b. .o.eevvnioaecenne. 3% to 574
Tl po L U e e el A 2.00 - fo  10:00
do. bucks, per cwt........... 30D a0l 1o
Hogs, selects, per cwt........... Sl s T CE (3 oo
do. lights' S S0, Sh il ois ECEDL S G e B0
Gl R e e S S S L sEp o 0 00

In Montreal, according to latest advices, there
continues to be a strong undertone to the market for
hogs. ,Cattle on the other hand are rather easy.
This is attributed to increasingly large supplies. The
demand for sheep is pretty good, also for lambs.
Ocean freight space for September is reported very
firm, especially for Glasgow and Liverpool. Ad-
vanced rates are anticipated by some. The demand
comes largely from the other side.

London cables report a fairly firm undertone in
the cattle market, and prices show little change,
Choice United States cattle sell at 13%c.; Canadian
at 12%c.; sheep are steady at 13c. In Liverpool, on
the other hand, an easier tendency is visible.

——

THE LUMBER TRADE.

Values for pine lumber remain just about the
same as last reported. The car-load trade may be de-
scribed as being in just as good a position as a year
ago, and a very fair volume of business is being done.

Green lumber on the other hand, that which ordin- .

arily goes by water, is very dull, indeed it may be
said that it is out of the market. The reason for this
is that a large proportion of such business is trans-
acted by buyers resident in the United States, and
general trade in that country is so dull just now that
these people are waiting till prices go down before
sending orders. Holders on this side, on the other
hand, keep a firm attitude.

Farnworth & Jardine’s (Liverpool), circular gives
the following particulars of the state of the British
wood market. We remark that the imports of wood
from Canada to that port for seven months of the
present year were 15,000 tons greater than for the
same period of 1903, and 21,000 tons greater than
for the like seven months of 1902.

The business of the past month has shown considerable
depression. . The arrivals have been heavy, and, although
there is a fairly steady trade, orders are small, and the con-
sumption has been disappointing; consignments have been
large and pressure to sell has caused a further decline in
value of some of the leading articles; stocks all round are
ample, and of some of the leading woods too heavy. Re-
ferring more particularly to Canadian woods, of pine waney
the arrivals have been moderate, chiefly on merchants’
account; the consumption has been unsatisfactory; values
are fairly steady, but stocks are ample. For square pine the
demand continues quiet, and stocks are sufficient; values are
unchanged. The import of red pine consists of about 4,000
feet, chiefly on contract, which mostly goes direct into con-
sumption; the demand is limited. Oak logs have not been
imported; there is no improvement in the demand to report;
the deliveries have been small, and stocks are adequate;
there is little change in value to record. Elm has arrived
more freely, and chiefly on contract; there is fair enquiry
for first-class wood, and stocks are not too large; values are
firm. Ash is only in very limited request. Pine—The
arrivals of pine deals have been in excess of .the corre-
sponding month last year; the deliveries have been fair, but
stocks have further increased, and are now heavy; sales are
difficult. There is no improvement in the demand for red
pine deals to report, and values are weak. New Brunswick
and Nova Scotia Spruce and Pine Deals.—The import dur-
ing the past month has been less than June, but consider-

_ably in excess of the corresponding month last year, viz.:

15,180 stds., against 13,400 stds.; with quiet demand the de-
liveries have been disappointing; stocks are too large, and
a further decline in price has taken place. Shippers would
de well to curtail consignments. Pine deals have arrived
more freely, and chiefly stored on shippers’ account; the
demand is quiet and stocks are heavy. Of birch logs the
arrivals have been chiefly from Quebec, and largely on con-
tract; the deliveries have been fair; prices are steady, but
stocks are now sufficient. Planks have been in better re-
quest, and prices have improved; stocks are light." There
has been no import of British Columbian and Oregon pine;
the deliveries have again been fairly satisfactory, but stocks
are still heavy,; values are steady.

——-

GREATER CLEANLINESS NEEDED.

It may be an exaggeration to say that the streets of
Toronto are not kept .in fully as clean a condition as those
of New York and other American cities. It .may be that,
taking it on an average, and viewing all the streets through-
out the whole year, they really show up fairly well in com-
parison with many places which could be named. This is
not the main point, however. Most people will be forced
to corroborate what Dr. Sheard, the Medical Health Officer,
said the other day, to the effect that they are not kept nearly
so clean as they should be. For one thing, Toronto is a
city which naturally lends itself to beautification and easy
cleansing; its topography and proximity to and a gradual
slope towards a large body of water favor it in this respect.
The amount annually approximated for the work of cleaning
and watering the streets, etc., is in the neighborhood of
$200,000, and the question often recurs, Is this money used
in the most economic manner possible? If it is, then a
larger amount is needed.

Probably, however, that is not the root of the evil; it is
more likely that custom hath made stale, and that methods
which have become antiquated are allowed to prevail in this
important matter of keeping our streets clean. A long time
ago Toronto gained a reputation for being the best-kept and
cleanest city on the continent; and nowadays there seems to
be a disposition to rest upon those laurels. .In other depart-
ments of life, however, to keep still means to go backward;
and this, we think, is what has happened in Toronto.

Leaving out of question all comparison with other cities,
we think it may be said without much fear of genuine gain-
say that Toronto is a very long way from being so clean
and tidy as she should and can be. The complaints of dust
hurting merchandise displayed in stores are too numerous
to be pooh-poohed. There are altogether too many alleys
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where dirt and evil smells already go hand in hand, and
where disease is always prone to make an unwelcome third.
The excuse that Toronto is no worse than other cities is
no excuse at all. Let us prepare for the fray and boldly
assert that we mean to do much better.

O

BUSINESS.

Communicated.

It has been said that most of the large fortunes—such
as Carnegie’s and Rockefeller’'s—are the happy concatena-
tion of circumstances; not that these men are not possessed
of exceptional ability in their respective lines, or have not
carefully laid a foundation for success, but one often notes
that outside of ability is a factor that really brings the
harvest of enormous fortunes to the fortunate.

It is this fortunate element that brings about the golden
opportunity for prudent men to take hold of the horn of
plenty presented to them in the course of their business
career. Experienced business men declare that every man
of business has an opportunity in his life to make a fortune,
but the secret is to know when to grasp it, and this implies
knowledge and ability. It is due to the lack of foresight and
ability that many fail by not finding the moment.

The fact that business has pervaded every profession,
trade and calling, has made investment for dependent
persons difficult. The art of making investments for others
is no easy task. To look, judge, and act upon one’s own
responsibility is easier than to do so for others, and in
case of disastrous results, to have them view the outcom=
and the causes of the disaster according to the facts, and
free from suspicion, is difficult. When one does something
in investments for oneself, interest actuates one to a super-
vision of the deed and its results. Eternal vigilance is the
mandate.

“If you leave your business to others, it will leave you,”
is true in the general conduct of one’s business; it is also
true in investments. The persons that are self-sacrificing
under whatever inducements may be offered them, and that
will act for others as well as for themselves in making
investments and money matters, are few in number.

“Do not let others do what you can do yourself,”
applies in all things. The many dependent persons that
inherit fortunes, small or large nowadays, and have not
been trained in business, should adhere to this maxim, so
that they can look most vigilantly after their own interests.
This maxim presupposes, first, an acquisition of knowledge
appertaining to investments, second, some business ability.

Investments are of three kinds: First, bonds, stocks,
and mortgages, yielding small rates of interest, but which
are safe. The secret to be successful with these securities
is to purchase them right. Second, investments, yielding
higher rates of interest, but attended with some risk: Third,
speculative investments of greater risk. Every investment
should be preceded by a thorough investigation of the busi-
ness in which the investment is to be made, with an inquiry
into its future, and a general knowledge of its success. In
other ;words, a brief history of the business should be
learned.

Trade conditions are forever changing. The laborer,
mechanic, farmer, merchant, manufacturer, and capitalist
must be on the alert every moment, for the stability of
trade conditio is practically nugatory. The incessant
changes in coﬁitions are due to inventions or distance
destroying factors, such as rapid-transit, and rapid-com-
munication, which have practically brought the markets of
the world to the door of every one. The spirit of inven-
tion has largely done away with the learning of trades, so
that the workingman must now be ready to adapt himself
to new conditions. The mechanic should be always ready
and quick to learn, and the farmer, instead of keeping in
the old grooves of the past, should be ready to meet the
demand of the markets of the world. In order to achieve
success, man must adjust himself to ever-changing condi-
tions.

To attain the highest economy is the modern tendency

A e S e e

in the commercial world. Consolidation, labor-saving
machinery, and the knowledge of producing in the cheapest
markets and selling in the highest, are the primary factors
in the evolution of business. A continuous adjustment and
readjustment of trade-relations, and continuous distribution
and redistribution of commodities«and means of exchange,
under the inevitable law of supply and demand, are going
on in the commercial, as well as in the natural world, and
men should have their eyes and ears well-opened to the fact.
—_——w—e——

/

BANKING AND FINANCIAL.

The Standard Oil Co. has declared a dividend of $5 a
share, the third dividend this year. The three dividends of
this year make in the aggregate 28 per cent., compared with
32 per cent. of the firm’s third dividend last year.

The British America Trust Company, of Grand Forks,
B.C., has increased its capital stock to $100,000. The com-
pany was recently reorganized, with Mr. W. L. Germain as
general manager. Additional branches of the company are
intended.

With the exception of the small sum of $4,727, which is
still unclaimed, the liquidators of the Banque Ville Marie
have now paid out all the money on their hands  available
for depositors. - Three dividends of five cents each have
been paid, and, it is said, there will be no other.

The Civic Finance Committee of Ottawa recently re-
ceived tenders for the purchase of $829,072 worth of deben-
tures for local improvements. The ‘best offer, however,
being 97 for 4 per cent. short-term bonds, or 92 for those
bearing 314 per cent. interest, none was considered satisfac-
tory and action was deferred.

The Montreal firm of Taylor, Hogle & Davis, who are
the architects of the new East End branch of the Bank of
Montreal, have designed the new branch of the same bank
at Edmonton, on the Saskatchewan. It is a stone and brick
structure, on one of the best business corners of the main
street of that growing place. The roof is already on, and
1st November is mentioned as the probable date of occu-
pancy.

A three-story building is being erected for the Calgary
branch of the Merchants Bank of Canada. ' Calgary stone is
being used, and the staff will take possession of the bank
about the first week of September. The Merchants are
also building fine branch buildings at Olds and Lacombe,
with a third at Wetaskiwin, all of which are stone and
brick.

Recent visitors to Winnipeg have been struck by the
fine appearance of the structure erected for the Winnipeg
branch of the Bank of British North America, located on
Main Street. It is of white Ohio sandstone. The walls of
the ground floor are of rusticated stone, while the upper
stories are surmounted by elaborate pediments supported
by four Ionic columns, the whole being finished by a stone
balustrade, with vases on the top. The interior is lined in
marble and decorated in keeping with the general elegance
of the room. The ceiling is in old ivory and gold. The
counter of Italian marble, with bronze screen. Winnipeg
has many fine banking houses, and this of the British Bank
need not fear comparison with any of them in appearance.
In fact, the banks are the principal architectural feature of
Main Street in that stirring city.

On Monday next, it is expected, the new FEast End
branch of the Bank of Montreal in that city will be opened
to the public. It stands at the corner of St. Catherine
Street and Papineau Road, and is constructed of Montreal
limestone, with imposing columns of Ionic design. The
banking room is spacious and admirably lighted. Columns
support the roof with a coppered dome in the centre. The
decorations are in soft green and old ivory. The marble
floor is mosaic in pattern, while the counter is made up of
variegated marbles, with an ornamented bronze railing.
The woodwork generally is of mahogany, and the manager’s
office is finished in the same material. Above the bank
apartments have been fitted up for the use of the messenger
and his family.
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 Strong construction, lined with steel.

THE MONETARY TIMES 231

Sydney, C.B., bonds to the amount of $330,000 have been
purchased by Coates & Company, London, at 84 with
accrued interest.

At a special meeting of the Consumers’ Gas Company in
Toronto on Tuesday it was decided to take advantage of
the Act passed at the last session of the Legislature and
increase the company’s capital by $1,500,000. The directors
are now empowered, therefore, to offer a whole or part of
this issue at sale by public auction. The present capital is
$2,000,000. It will be remembered that in accordance with
the Act passed at last session the city of Toronto is en-
titled to buy some of the company’s stock if the ratepayers’
consent can be obtained.

A newspaper article on the queer names for money
used in England has the following particulars: A shilling is
seldom called such in London. They call it a “bob,” and a
“quid,” which means a piece of tobacco in America, is what
they term a pound. Sixpence they call a “tanner,” four-
pence a “joey,” and a penny more often than not is un-
known to the street gamins save as a “mag.” A cabman
will not tell you a ride will cost five shillings, but that it
will require a “bull” to pay for it, and a half crown is “half
a bull” These are prevailing expressions for the pieces of
money widely handled, but proper terms for higher amounts
are kicked aside and colloquial terms substituted for them.
At a race track if a bettor says he has ventured a “pony”
on the probable outcome of a race he does not mean that
as it would appear to us, but simply that he has wagered
£25 on the result.

For the year ending June 3oth last there was a heavy
deficit in the finances of the Pacific Cable. The actual ex-
penditure was £54,824, which was £25000 less than the
gross receipts. The board had set aside £35,500 towards
a renewal fund, and also to pay an ‘annuity to meet the
interest on capital, and to replace the whole capital in
fifty years, so that the actual deficit amounted to £88,000,
which has to be provided in the proportion already agreed
upon by the contributing Governments. A conference is to
be held in London of the various Governments interested,
with the object of settling certain matters at issue between
them. We are of opinion that, in addition to an over-esti-
mate having been made of the probable traffic over this
cable route, the expenses of managing -it are entirely too
high. Then, too, the action of New South Wales in making
a bargain with the Eastern Extension Company which is
unfair to this onme has made the difficulties of the latter
still greater. i

This week, we understand, the Montreal branch of the
Imperial Bank of Canada is to be removed from 106 St. James
Street to the premises that have been remodelled for the
bank at the corner of McGill and St. James Streets in that
city, The stand is an excellent one, fronting Victoria
Square, as it does, and the building, always handsome, is
modernized and made convenient for. banking purposes.
The interior walls are lined with rich Italian marble, and
the floors laid in marble of different colors and patterns.
The manager’s room, as well as the vestibule\s, is finished
in English oak. The effect is of great beauty. The counter,
which runs the entire length of the banking room, is a
striking feature. Pavenezzo and Verde antique ma{-bles
enter into the construction of the counter; the screen is of
solid bronze, with fluted Corinthian colux.“m"ls and caps. The
screen and columns produce a Vvery striking effect. They
were made by Messrs., H. R Ives & Co., of Montreal
and the architect declares them equal to any wc?rk of the
kind produced in the United States. The ceiling is panelled
and-decorated ia old ivory and gold. The vault is of very
The remainder of the
Imperial Bank premises in Montreal is devot'ed to finely
finished and well-lighted offices, some twelve in number.

—_————

LIFE ASSURANCE ITEMS.

The medical department of the Mutual Life Insurance
Company, of New York, is issuing a unique series of book-
lets on health matters. We are in recqlpt of the summer
series, containing four of these - useful little tracts, entitled

“Sunstroke,” “Drowning,” * “Diarrhoea,” ‘and * Malaria.”
They give useful hints as to what should be done in the
event of a person in danger from any of these sources.

A Vancouver telegram of the 16th instant states that
the National Agency Company, Limited, of Toronto, has
taken over the assets and affairs of the Century Life Assur-
ance Company of Vancouver. The agreement was ratified
at a special meeting of the shareholders of the last-named
company, held on that day, with Dr. R. E. McKechnie in
the chair. Mr. Harry Symons, K.C,, of Toronto, repre-
sented the National Agency Company in the transaction.

At Amsterdam, Holland, on Wednesday last, there was
a plenary session of the International Socialist and Allied
Trades Congress. Herr Van Kohl, of Holland, was elected
permanent president, and Senor Iglesias, of Spain, and M.
Cirpiani, of France, vice-presidents. This congress adopted
a resolution declaring that the workers of all countries de-
mand insurance legislation, under which they will have a
right to obtain the means of livelihood when incapacitated
owing to sickness, accident, old age, pregnancy, maternity
or the stoppage of work. }

The man on the staff of the Canada Life Assurance
Company who originated the idea of a “benefit” to the
general manager of that company such as took shape one
day last week, should get credit for originality. When we
say a benefit we do not mean a subscription for his pecu-
niary assistance, for there is nothing wrong with Mr. E. W.
Cox’s health, nor with his pocket. The explanation of what
was done for his gratification—as a sort of welcome home
to him and as a benefit to the company—is thus described:
During the recent absence of Mr. Cox on a business trip
to Great Britain the various members of the Toronto staffs
of the company resolved that each should obtain, before the
manager’s return, at least one application for assurance in
the Canada Life. The result was the splendid testimonial
which has been presented to him. It consisted of eighty-
eight applications for assurance, obtained by forty-eight
members of the various staffs, none of whom are agents,
and aggregating $141,000. If this had been done by the
regular agents of the company it would not have been so
remarkable, for they are used to writing policies. But we
venture to think that the novel move above described is
even more appreciated by the general manager because of
its novelty and unexpectedness.

— eaeo————

FIRE INSURANCE NOTES.

The Toronto Fire Department is taking off the keyless
doors to the fire boxes in the down-town district and re-
placing them with keys, enclosed in glass. The reason for
this is that it has been found on many occasions that the
ringing of the gong in the door to notify the policeman on
the beat that the box was being opened fooled the would-be
sender of an alarm into thinking that the firemen were
notified. As a result a genuine alarm was delayed.

A committee of the Toronto City Council has been in
Philadelphia examining into the auxiliary fire protection
system of the latter city. This covers the business portion
of Philadelphia, and will cost close to a million dollars. It
has worked very satisfactorily, the mayor says. The city
also has four or five tugs, which serve the double duty of
harbor police and fire protection boats, and these are re-
garded as a very good investment.

Nothing that has occurred for months has given so
much point to the suggestion of a fire-boat for Toronto Bay
as the burning on Monday night last of the Royal Canadian
Yacht Club House on Toronto Island. If, as is the case in
Detroit and several of the American lake cities, a fire-boat,
with steam constantly up, had been moored in Toronto
harbor, this structure need not have been destroyed. True,
the shipping in this port at any time is nothing like ag
numerous or valuable as that in such harbors as Buffalo,
Cleveland, or Chicago. But there are two or three miles
of Toronto’s lake front which would be rendered safer from
burning by the presence of a proper steamer, fitted with
fire pumps, to say nothing of the growing number of island
residences.
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MARITIME BOARD OF TRADE.

This week delegates to the Maritime Board of Trade
assembled at Moncton, New Brunswick. There were nine-
teen boards of trade represented. Senator Wood presided,
and gave an address in which he touched on many subjects.
A resolution was moved by Mr. A. M. Bell, Halifax, sec-
onded by J. E. Dewolfe, of the same city, “That the recent
tariff legislation, known as the dumping clause, in its pre-
sent form is detrimental to the interests of trade, and should
not be put in operation till further information is secured
and details for carrying it into effect perfected.” After a
good deal of discussion Mr. G. S. Campbell, of Halifax,
moved an amendment, declaring that the dumping clause’as
at present administered is in some respects detrimental to
the interests of trade, and asking that the Customs Depart-
ment immediately make such changes in the administration
of the law as will remove unnecessary restrictions of trade.
This was adopted unanimously.

On motion of Mr. W. S. Fisher, of St. John, seconded
by Mr. G. S. Campbell, it was resolved that the Government
be asked to apply the British preference only to goods
direct to Canadian ports.

—_— ea»>o———

DRY GOODS NOTES.

Th directors of the Montmorenci Cotton Companv held
a meeting in Quebec on the 16th inst., and came to the de-
cision to erect a bleaching plant in connection with their
mills at the Falls, and to manufacture white cotton for the
home market. The proposed building and plant will cost
fifty thousand dollars, and the work of erection is to com-
mence immediately.

Daniel J. Sully & Company, who were responsible for
‘the great flurry in cotton earlier this year, have informed
their creditors that they will be unable to carry out the
proposition made by the firm to the creditors last month to
pay off 40 per cent. of the claims in cash, with 10 per cent.
-additional in the form of ninety-day notes. The inability to
‘keep this agreement, it was stated, was due to the fact that
certain individual creditors would not withdraw their claims.
The firm, therefore, will go into liquidation.
———e—w—————
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FOR GROCERS AND PROVISION DEALERS.
A Liverpool cable reports the state of the apple market
there poor. New Yorks are quoted at 8s. 6d. to 12s. for

best, and 5s. less for seconds. ;

The Hudson’s Bay Company contemplate enlarging and
improving their stores at Yorkton, Assa., at an expenditure
of several thousand dollars.

The next annual convention of the Dairymen’s Asso-
ciation of Western Ontario will take place in Stratford on
January 17th, 18th and 19th next, the Dairy Exhibition being
held at the same time.

At the Fruit, Flower and Honey Show, to be held in
Toronto, during the second week in November, about $1,500
is to be distributed in prizes. The Ontario Government
has made a grant of $1,000 to aid the exhibition, and the
city of Toronto one of $200.

Shipments of butter last week from Montreal were the
largest so far this season, being 35,086 packages, this figure

being 19,000 in excess of those for the corresponding week
of last year. The total increase for the season up to date
is nearly 70,000 packages. Exports of cheese were also
larger than usual, being 98,255 boxes, though last year in
the corresponding period they were 115270 boxes. Alto-
gether, this season there has been a deficiency of 360,000
boxes compared with last year.

We are told that the Anglo-Canadian Cold Storage
Exchange Company are making final arrangements for
establishing their business in this country. The object of
the company is to amalgamate and acquire the property,
etc.,, of certain going concerns in Ontario and Quebec, to
carry on an export trade in eggs, butter, apples and, poul-
try, and to put up modern cold storage plants at Canadian
points, including Toronto, Ottawa, Montreal, St. John and
Halifax. In Toronto they purpose to have 300,000 cubic
feet of space in their warehouse, while they may have
500,000 cubic feet at their disposal both in St. John and in
Halifax.

Thé peculiar cigar known as Pittsburg stogies is to be
made from beet leaves, it appears. A Pennsylvania syndi-
cate purposes going extensively into the manufacture of them
from the Colorado sugar-beet leaf. The leaves are so suc-
cessfully’ ‘processed” by “manipulation and immersion in
tobacco juice that the consumer of this particular brand of
narcotic cannot distinguish it from either the Pittsburg or
Manilla cheroot. An American paper says that the syndi-
cate is looking for a factory location; its processes are fully
patented.

A London quotation of the 15th inst. says choicest
calted butter is 92 to 04s. on spot; saltless, 97 to 98s. The
demand continues firm, with some improvement in prices.
This has been caused by short supplies coming from the
continent of FEurope. Cheese is quoted at 42 to 43s.
for choicest; finest, 40 to 41s. There has been a good
general all-round demand, and an absolute absence of any
speculative business, but this has resulted in an advance of
three shillings per cwt. on spot cheese during the week, and
four shillings advance on c.i.f. quotation.

—-ae——————

—Plans are now being completed for the new power
development plant which the Backus-Brooks syndicate of
Minneapolis are to erect at Fort Frances on the Rainy river.
The Ontario Government have, it seems, passed the order-
in-council granting the water-power privilege under which
the syndicate have until January Ist, 1907, to complete the
power plant and erect a flour mill with a capacity of not
less than 1,000 barrels a day. The company, however,
intend erecting a 3,000-barrel mill, and a pulp works as well.
The company have also secured the water-power privilege
on the other side of the river, in Minnesota. It is agreed
that at least half the total power development shall be on
the Canadian side. The syndicate is to pay $35,000 for the
water-power, and it agrees to let Fort Frances have all the
electricity it requires for lighting and power at a cheap
rate. It is estimated that between 13,000 and 25,000 horse-
power can be developed at this point on the Rainy river,
according to season. The result of this industrial develop-
ment should be the enormous growth of the neighborhood.

—_—e-—eo —

CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, August 18th,
1904, compared with those of the previous week:

Aug.18th. Aug. 11th.

Montreal Gai. 5408 avigdl $19,877,714 $20,089,7601
TopOnte 0. sale s 2 a0 v ss 15,177,116 15,226,000
WHANIDEE s i e Aaian i 5,170,500 5,580,607
Rl 1400 i S s e SR 1,607,122 190,480
Bamilton el ol i et 1,058,646 050,938
Seo Johm sa sl s e e 1,056,554 1,001,408
Nareouvern v wiviioe 7 1,392,769 1,360,780
Yictoria  RME TR v S b 5 683,685 560,707
Quebec i, Slaicaai 1,540,547 1,738,260
ARG 750 e H i s 5 0 AT 2,338,043
T O0 T T GRS H S Oy O 807,747 074,108
Foral- svia ibisin voo. $48,471,490 $51,010,200
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A TRIP TO MUSKOKA.

Reader, let us suppose you want a rest. You are in a
town or city, and wish to get out of it to where you can be
quiet and comfortable. Somebody has suggested Muskoka,
of which you know nothing experimentally. Do as we did,
a small party of us: Take the I.45 train at Toronto, and
reach Gravenhurst at 6. A ’bus meets you at the station,
and carries you outside the town to Minnewaska—*“rocks
by the water’—where you find a roomy house and a wel-
come, plus clear air, good food, and a well-conducted menage.
You can row or sail, you can fish or ride, you can bathe or
walk. Indeed, you can do also nothing with great facility
and in excellent company, if you choose; but a preferable
plan for a specimen day is to join with a dozen others and
charter the small steamer, “Charlie M.” Having stocked
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her with food and drink and cigars, you may zig-zag back
and forth a whole day among scenes of beauty and see the
striking features of Lake Muskoka, Lake Rosseau and Lake
Joseph, coming home tired and happy at sundown after a
delightful go-as-you-please trip of eighty or ninety miles.

Should you wish to make the tour of the three lakes by
the regular trips of the larger boats, “Kenosha,” “Medora,”
“Nipissing,” “Muskoka,” your time-table will tell you all
about the transfers and connections. If you tire of a crowd
and want to get upon terra firma, there is Beaumaris, a cen-
tral spot, fourteen miles up from Muskoka Wharf, with golf
links, tennis, and billiards. At Milford Bay, on the east
shore, is a temperance house, with cottage and steam-yacht
attachments. Across the lake to the westward is Bala, well
known for fishing and for scenery.

Naturally, if you are new to it, and curious, you will
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want to,go north; so you will, perhaps, choose to continue
on to Port Carling on the Indian River, which connects
Lakes Muskoka and Rosseau. This well-placed and con-
venient point has several good hotels, where you may be
indoors a flannel-shirted democrat, or where you may dress
for dinner and have iced champagne. It is proper to tell
you that Port Carling has a public library and reading-
room, and that the telegraph office is in Mr. Hanna’s store.
Should you be very much tied to your business, it may com-
fort you to know that the telegraph wires are reachable at
Maplehurst, close to Rosseau P.O., in the north, at Ross-
moyne and at Port Sandfield.

On the east shore of Lake Rosseau is Windermere,
where, according to current literature, all the comforts of
home and all the novelties of country life are promised.
Farther north is the Royal Muskoka Hotel, the attractive
caravanserai for any 400 who are disposed to afford $4 a
day or $20 a week. As the English farmer said of his land-
lord’s eighteen shillings a bottle wine: “Well, Squire, I
should say it was wuth it, every shillin’ on it.”  But®sle
cannot all be swells or American tourists. Cleveland’s and
the Paignton House are almost historic, and the writer
remembers some delightful days he was privileged to spend
as the guest of an English family at their cottage of Idyl-
wild, near by.

They say that Lake Joseph is the prettiest of the three
lakes. This is a matter of personal preference. Almost
everywhere you may see white tents and painted dwellings,
lofty hotels and modest boarding-houses, where $7 to $12
per week is all the drain upon your purse. You may also
see cosy skiffs and canoes, saucy steam or naphtha launches,
picnic parties, bathing parties in sylvan nooks, fishing
groups in the shadow of rock or bluff—a constantly chang-
ing panorama. And you have the odors of pine, tamarac,
and balsam in your nostrils. I forgot to say that bowling
greens are to be found here and there in Muskoka, and this
is not a small attraction to gray-haired boys who are used
when at home to the delightful game of bowls on the green.
Port Cockburn is at the head of Lake Joseph, forty-five
miles from Muskoka Wharf, and it is not far from Burk’s
Falls, which is said to be the place of all places in this rock-
and-lake-and-pine country to get rid of the daily curse of
hay fever.

P . .

OUR AUSTRALIAN LETTER.

e

June is the dullest month in the Australian business
year, but last June exceeds in quietness any June for many
years, Sales of merchandise are slow, many firms having
recalled and dismissed every traveller and others doing half
time. This is the record of all the Eastern States of this
Federation. The banks are restricting credits, and wisely
so, for extravagance is one of the banes of  Australia, and
conditions require that economy ‘shall be enforced in this
way. Except in breadstuffs the importations have not
largely fallen off unfortunately; but then selling is slow.
Collections, too, are slower. ; :

The bright spot is ahead. Wool, though a smaller crop
in Australia and New Zealand in 1903-4 than in 1902-3 by
perhaps fifty thousand bales, the export being 73,780 bales
less, brought a higher return in money than last year. The
yield of the coming year is likely to be very considerably more
ir quantity and better in quality. Good rains have fallen
over the whole country, indicating another year of good
crops. Queensland is cutting sugar cane that promises
double the average return. But there is a dark spot ahead,
too, in the devotion of local Governments to State Socialism
administered by pliant politicians. If the State, in order
to engross more and more of the industrial work, pay a
good rate of day wages and only get half a day’s effective
work in return, no amount of good seasons can ever bring
a2hnnt nrosnerity.

Mr. Russell, of the Canada Cycle and Motor Company,
is here inspecting the branches of his company and taking
observations generally. He will acquire a good deal of
information which should ‘be useful to both his own firm
and Canadian export trade.

iquiries from Canadian houses respecting a possibility

of ‘getting into this market are reported to have increased
in number at the Canadian. Government Offices, but un-
luckily the performances of those engaged in the business
have not improved in proportion. Delays in corresponding,
shipment, supplying prices, catalogues, etc., continue as of
old. One firm here reports as an instance of unsystematic
business methods that a year ago it received enquiries from
a Canadian firm respecting its goods. The Sydney house
went to some trouble to get the information, and sent it on
with recommendations, but heard nothing further until
recently, when the saame questions were sent again without
the slightest reference to the former letter or the answer
sent to it. The answer might have gone astray, but it does
look as if the Canadian firm had laid 'the correspondence
aside and forgotten all about it.

Another instance of the importance of looking after
the details is this: A Melbourne man, who had been getting
his documents regularly, found them unaccountably ceasing
to reach him. After long delays and enquiries he dis-
covered that instead of being addressed in full, the Cana-
dian youth who addressed them in Toronto concluded he.
could economize his labor by marking them, “John Fergu-
son, Melbourne, Australia.” Now, Melbourne is rather a
large city, and has a good many post-office sorters; and so
carriers and letters so inscribed naturally went to the gen-
eral delivery, where Mr. Ferguson never thought of looking
for his correspondence,

If I were asked what is most needed in order to increase
Canadian trade here, I should say, more attention to de-
tails. To do a little business well is pretty sure to attract
a larger trade later. Another improvement which Cana-
dians might adopt would be a little advertising matter. Im
shop windows appear attractive placards of American hats,
American footwear, etc., but never one such thing to indi-
cate goods made in Canada. This is a serious piece of
negligence.

Speaking at length of the steamer project which Mr.
De Schryver, of New Zealand, has been trying to get an
Ottawa subsidy for, our correspondent says: “It is stated
that it costs $25 per ton to land average goods here, either
via San Francisco or via Vancouver. I know that low-
grade cargo has been refused at that rate because it was
unprofitable. It can be carried from New York by steamer
for $8; add $8 more for railage to New York, and what pros-
pect has the long rail haul in the face of it. I fear Mr. De
Schryver has allowed himself to be used by one or two

“.schemers, who think the Canadian Government is as pliable

as the New Zealand Government has been.”

Th'e fact is that the lack 'of cargo coming this way is
troubling both the present Trans-Pacific ' lines. No food-
stuffs are required here, and the freight is limited to fish
and timber from the,Coast and such goods as must come
quickly from the East. The order for foodstuffs is rather
the other way just now, though not in large quantities.
Applés and grapes have reached Vancouver in good order.
Some maize was sent over a month ago, but refused a
landing on the ground that it contained live weevil. An-
other order has gone forward. The wheat was treated
before leaving, and the result is looked forward to with
s me interest. Even some wheat was ordered for a British
('« 'umbia mill, but it has not yet gone forward.

The United Proprietary Medicine Companies, in which
two Canadians are interested, have won an appeal against
the Commonwealth Government prosecution for violating
customs regulations. An interesting point is that two out
of the three members of the High Court, which gave the
judgment against the Government, were leading members
of the Government which took the illegal proceedings. This
may be read as evidencing the impartiality of a British
Court of Justice, and it may be read as an illustration of
the light-hearted methods of a British Government in
dealing with the rights of the ne~2'~

"I he Federal Parliament contains a legislator who re-
joices in the name of “King O’Malley.” He is equally dis-
tinguished by his eccentric speeches and actions and by his
burning desire to get his name in the newspapers. His
latest feat was a petition to the Speaker to allot to him a
space within the Parliament grounds on which he might
pitch a tent in which to dwell during the sessions, the
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reason being that his parliamentary allowance of four hun-
dred pounds sterling is insufficient to afford him the neces-
sities of life, single man though he be, unless he lived like
a sunflower. Mr. O’Malley is a member of the Labor Party,
claims he was born in Canada, but brought up in the United
States. Perhaps the last may explain some things to a
Canadian. F. W.
Sydney, N.S.W.,

et B e

18th July, 1904.

HOLIDAY NOTES ON A FEW CAPE BRETON
TOWNS.

It was not unexpected to find Sydney very much sub-
dued in comparison to the last time I saw it, two years ago,
when every member of the population appeared to have
just dropped into a fortune, and to be engaged in “making
it fly.” At the same time, actual signs of distress were not
so apparent as one might be led to believe from newspaper
reports. I saw only three stores and very few houses
vacant, and with the resumption of work at the Steel works
(the strike was settled on the last day of my visit) Sydney
has still, I should think, a good future.

On the town’s action in calling out the militia as it
did there seemed to be considerable divergence of opinion,
but while the strikers themselves, with the Glace Bay
Gazette for a mouthpiece, decried the action as  wholly un
necessary, I found the general opinion of those not directly
interested to be that the action had been taken just in the
nick of time to avoid bloodshed. “A peculiar thing about
the strikers is this, I heard several times said, “that you
can hardly find one man to admit he was himself in favor
of going out. Unfortunately he belonged to the union.”
Sydney is a pretty town, with houses of a rather superior
class themselves, greatly enhanced by a fair sprinkling .of
trees; and it possesses at least one charming drive, around
the head of the harbor.

Its sister town, North Sydney, cannot claim the same
natural beauty, but has some advantages from a business
standpoint. Situated farther down the harbor, it is more
free from drift ice during the winter, and, whether for this
or other reasons, North Sydney firms appear to control the
supply business of all the small towns of northern Cape
Breton. It is also the shipping point of the Nova Scotia
Steel and Coal Co., an important concern.

Sydney Mines, while handicapped through lack of a
harbor, shows more growth during the last two years than
either of the other two Sydneys. The Nova Scotia Steel
and Coal Co. operate three coal mines, all quite close to
the town, which is also the site of their new steel plant,
now under construction, but expected to commence opera-
tions shortly. It is a desolate, bare place, with all the
appearance of being a very new town.

Another veritable hive of industry, growing rapidly into
a city, is Glace Bay, the business centre of the Dominion
Coal Co.’s mines. Like the American city of Pittsburg,
however, there is an unpleasant side to its industry in the
continual presence of a cloud of dirty, black smoke. This
seemed to meet us at the station, and never left us during
the day. The Marconi towers are close by Glace Bay, but
so wrapt in mystery that we could learn little of what
passes there beyond the bare fact that they are continually
in communication with passing ships. The trans-Atlantic
messages, however, and especially the despatches to the
London Times which purported to have come by this route,
seem, from what I can gather, to be subject to very grave;
doubt.

There must be a good deal of money circulating in
Glace Bay; the miners make astonishingly large wages, $5
a day, I am told, being not unusual for skilled men working
by the piece. Since the advent of the electric cars between
the two towns, however, a good portion of the company’s
pay roll finds its way to stores in Sydney.

Louisburg, the oldest and, historically, the most famous
of all the Cape Breton towns, has benefited comparatively
little by the general improvement of the last five years.
Two years ago it did experience some of the symptoms of
a boom when the now defunct Dominion Securities Co

THE MONETARY TIMES

expended a considerable sum of money in the purchase of
land there for terminals for the Cape Breton Railway, which
they proposed to have skirt the southern shore of the island
and connect with the I.C.R. at Port Tupper. With the
road completed only as far as St. Peter’s, however, the com-
pany failed, and nothing has been done towards extending
it since. Louisburg’s most valuable asset, and what early
attracted to it the attention of the old French colonists, is
its harbor, which not only does not freeze up in winter, but
is quite free fromr drift ice, two features which have ‘made
it the principal shipping point for the Dominion Coal Co.
At present this' constitutes about its sole industry.

I finished my wanderings at Baddeck, on the Little
Bras d’Or Lake. Had I gone there first they should prob-
ably have ended earlier, for I have never experienced such
a delightful climate or touched at a more picturesque spot.
It reaches my ideal for a lazy holiday. Charles Dudley
Warner, I believe, has written a little book on “Baddeck
and Thereabout.” I have neither the will nor the wit to
follow in his steps, but can only say to those who haven’t
been to the locality, go and judge for yourselves. There
are two hotels, both well kept, though without many frills,
at $1.50 per day. The town of Baddeck has the appearance
of being exceptionally prosperous for a place of its size.
The American tourists must be quite a source of revenue,
and back of the town, and tributary to it, is a considerable
stretch of quite good farming country, as lands go in Cape
Breton. : 546N

1oth August, 1904.
_——e—a-_—————

—We acknowledge with thanks a copy of the annual
report (the fortieth) of the Fruit Growers’ Association of
Nova Scotia, which was held in Bridgewater in January last.
It is a very readable book to all interested in one of the
most important of our Maritime Province industries, and
to those specially interested in the growing of fruit should
prove really valuable.

—

—The report of the United States Geological Survey
on the production of iron ores in that country shows that
last year it surpassed all others. The quantity produced
was 2,234,200,000 tons, a decrease of 534,827 long tons from
1902. The quantity mined in that country in 1903 is, how-
ever, the second largest recorded, and is greater than the
scombined totals for the year 1902 of Germany, Luxembourg
and the British Empire, which are the nearest competitors
of the United States. The iron ore obtained last year came
from twenty-two States and two Territories. The States of
Minnesota, Michigan, Alabama and Wisconsin were the
leaders in production.

—_— e@wo——

—The Dominion Government has entered into a con-
tract with the Submarine Signal Company, of Boston, to
instal thirty bells along the St. Lawrence river and off the
coast of the Maritime Provinces. Of these, some will be
operated from lightships, but the larger number from the
shore. It is to be expected that all ships plying to Cana-
dian ports will be equipped with the telephonic apparatus
necessary for picking up the sounds of these bells. Some,
indeed, have already made the requisite arrangements. The
United States Government has not yet adopted this system,
but is expected to do so shortly. Officials of the Navy De-
partment and of the Lighthouse Board unite in recom-
mending the system. It has been installed experimentally
at Bosten lighthouse.

e

—Mr. Rust, the Toronto city engineer’s annual report
is now issued, and gives some useful data regarding the
city’s progress. The area of the city at the end of last year,
according to this, was 17.17 square miles. The population,
as estimated from the police census of 1901 and the asses-
sors’ returns, is 250,757, an increase of 13,613 during the

3
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—Oredit Lyonnais - Agents in Canada for Colonial Bank, London & West Indies.

THE DOMINION
BANK

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3,565,000

HEAD OFFICE,

TORONTO
DIRECTORS
E. B. OsLER, M.P., President WiLmor D. MATTHEWS, Vice-President
W.Ince W.R.Brock, M.P. A.W. Austin. Timothy Eaton J. J. Foy, K.C., M.P.P.
Belleville, Ont. = Fort William, Ont. BRANC St Thomas, Ont.
Boissevain, Mar. Gravenhurst, Ont. Orillia, Ont. Uxbridge, Ont.
Brampton, Ont. Grenfell, Assa. London, Ont. Oshawa, Ont. ‘Whitby, Ont.
. Brandon, Man.  Guelgh, Ont. Madoc. Seaforth, Ont. ~ Wingham, Ont,
Cobourg, Ont.  Huntsville, Ont. Montreal, Que. - Selkirk, Man. W}n% l’ginlﬁ

Deloraine, Man. Lindsay, Ont. Napanee, Ont.
Oottingham Street, cor. Yonge. Dundas
Street, cor. Queen. Market, cor. King and J: mrving Streets. een Street, cor. Esther
Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College. = City Hall Branch.
Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all points in Europe, China and Japan.
T. G. BROUGH, General Manager.

ToroNTO—Bloor Street, cor. Bathurst.

Capital (authorized by

Act of Pan_'liameut) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS

W. F. CowAN, Fresdent
FRED. WYLD, Vice-President

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont. 'W. Francis

4 GEO. P REID, General Manager
J. 8. LOUDON, Assistant General Mana.ger'and Inspector C A. DENISON, Accountaxt.

AGENCIES Harriston Parkdale (Toronto|
Ailsa Craig Brighton Chatham Kingston * Parkhill '
Beaverton Brussels Oolborne Lucan Picton
Bowmanville Campbellford  Durham Markham Richmond Hill
Bradford Qannington Forest Orono Stouftville
Brantford BANKERS l'oronto (Bh{‘fs" Br.
MONTREAL—Molsons Bank; Imperial Bank of Canada, Temple Bldg,
NEW YOREK—The Importers and ‘I'raders National Bank Wellington

ToNDON ENGLAND—The National Bank of Scotland.
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year. There are 265 miles of streets, of which 186 are
paved. Of these, 46 miles are asphalt, 60 cedar blocks, 12
brick, and 57 macadam. The city has 115 miles of concrete
sidewalks and 280 miles of wooden sidewalks. Last year
16.8 miles of pavements and 35 miles of concrete and brick
sidewalks were constructed. The total expenditure of the
department was $1,090,690, of which $627,164 was on the
local improvement plan. The revenue in the Waterworks
Department was $381,081, and the expenditure $480,976, a
loss on the year’s operations of $98,995. Mr. Rust makes in
his report also several recommendations for the improve-
ment of the city, such as the construction of a boulevard
along the western lake front as far as the Humber, new
street car lines, the placing of wires underground, etc.

—

NOVA SCOTIA STEEL AND COAL CO., LIMITED.

The following is the third annual report to the share-
holders of the Nova Scotia Steel and Coal Company, Lim-
ited, submitted 'to the shareholders at the third annual meet-

ing, 3oth March, 1904:
‘ Report.

Gentlemen,—Your directors submit herewith the third
annual report and general statement of assets and liabili-
ties and abstract of profit and loss account for the year
ended December 31st, 1903. The shareholders are to be
congratulated on the results of the business for the year 1903.

The profits for the year were $859,397.19, and the bal-
ance brought forward from last year was $453,149.43, mak-
ing a total of $1,312,546.62 at the credit of profit and loss
account on the 3ist of December, which has been dealt
Wit}l‘]l in the manner shown by the accounts submitted here-
with.

The balance carried forward at the credit of profit and
loss account on the Ist of January, 1904, is $685,042.62, as:
compared with the sum of $453,149.43 on Ist January, 1903.

The volume of business transacted by the company
during the past year shows a satisfactory increase over 1902,
which was then the largest in the history of the company.

The quantity of coal mined has been largely increased,
the company now being the second largest producers of
coal in Nova Scotia, and it is confidently expected that the
present year will show a further substantial increase.

The quantity of iron ore sold was much less than dur-
ing the previous year. The quantity to be sold during 1904
will be still further reduced, in accordance with the policy
determined upon by your directors some time ago to re-
duce the sales of ore as the company’s output of coal in-
creased. :

The products of the blast furnace, open hearth plant,
and rolling mills, show very considerable increases over
_the previous year, v

The work upon the new blast furnace and steel melt-
ing plant at Sydney Mines has been prosecuted during the
year. Owing to the difficulty experienced in procuring
material, and the high price of labor, it has been decided
to suspend the work of construction during the winter
months. The work will be resumed in the early spring, and
completed as rapidly as possible.

The policy adopted last year of the company doing a
part of its own fire insurance, has resulted satisfactorily,
and the amount to the credit of the insurance fund, as
shown by the statement, is $20,662.92.

The regular dividend of 8 per cent. per annum upon
the preferred shares has been paid quarterly, and a divi-
.dend of 3 per cent. upon the common shares for the first
half of the year was paid on the 15th day of October, and
a2 further dividend of 3 per cent, for the last half of 1903
upon the common shares, and the regular quarterly dividend
of 2 per cent. on the preferred shares for the first quarter
of 1004, have been declared payable on the 15th day of
April next to the shareholders of record March 31st, 1904.

On behalf of the board,

Joun F. Srairs, President.
GENERAL STATEMENT, DEC. 31st, 1903.
Assets.
Property and Mines:
Cost of properties owned and operated by :
$he COMIDALY. o s risisioes sbmabis o coibim.n o v's.e $ 0,265,619 55
Deferred Charges to Profit and Loss:
Expenditures for mining plants, improve-
ments, developments and explorations,
which are to be charged to future oper-

BEORE. .. o iiv SOTTIRR R v o o w4 s Hi 370,602 14

Current Assets:

Lnventonies. & i oAbty reist $728,296 26
Cash, ledger accounts and bills re-
1,242,927 46

cervable it o bviissiiom s nith ;14,631 20

$10,879,149 15
4 Liabilities.
Capital Stock: 8

Preferred ool dsi G0 I o 0l $1,030,000 00
COommon. .= saueht Ll SETLTRE 4,120,000 00
s 85,150,000 00
Bond sutsisl 2oL 8 W Rt S o 2,443,000 00
SHRING TUNA. - s os msdn b gt oo sditiott poss sy 2 .57,139 98
General TeSETVE ik usiveih oo conia soinamonsenas 750,000 00

Current Liabilities:

Pay rolls and accounts not due $206,679 20
Bond coupons not presented .. 240 00
Bond coupons, due Jan. Ist, 1904 75,000 00
Quarterly dividend on preferred,
payable Jan. 15th, 1004 ....
*Bills payable and cash advances
SOPenEwW AT
(*Note—A sum exceeding the
above has been provided
for the new plant by the
underwriting of the $880,000
of common stock in the trea-
sury.)
Half-yearly dividend, 3 per cent.
on common shares, pay-
able April 15th, 1904 ......

20,600 00

799,939 16

123,600 00 :
$1,226,058 36
Special Reserve Accounts:

Reserved for general depreciation and for

unusual expenses and renewals ..... 546,681 27
Fire dnsurance fund ol Sdided A ddul il .. 20,626 02
Surplus profit and 10Ss ....cveeiincine e . 685,642 62

$10,879,149 15
Profit and Loss,

By ibhalofice s ciaie s aus. oo $ 453,149 43
By profits for year e¢nded
Dec, st 19035, o oo

1902. Dec. 31st.
1903. Dec. 31st.
850,397 19

$1,312,546 62

1903. March 31st. Directors’ remuneration ..... $ 10,000 00
April 15. Quarterly dividend on pre-
ferred ehares oo v ot v 20,600 00
July 1st. Toterest” ot bonds . . ectesn 75,000 00
July 1st Sinking “fundswi R it r, 62,700 00
July 15th. Quarterly dividend on pre-
ferred shares: “iis .iseees 20,600 00
Oct. 15th. Quarterly dividend on pre-
ferred shares '\ e 20,600 00
Oct. 15th. Half-yearly dividend, 3 per
cent. on common shares. 123,204 00
Dec. 31st. -« Interest ion tbonds .ot ....... 75,000 00
Quarterly dividend on prefer-
red shares, payable Jan.
18th, 1004 andin 3N ie e 20,600 00
Reserve funds for depreci-
ation et o 0L 75,000 00
Half-yearly dividend on com-
mon shares, 3 per cent,
payable April 15th, 1904. 123,600 00
Balance carried forward.... 685,642 62
$1,312,546 62
1003. Dec. 31st. . By’ balante 10, uesonenvae 685,642 62

We have examined the vouchers and audited the books
of the Nova Scotia Steel and Coal Company, Limited, for
the year ended December 31st, 1903, anil certify that the
annexed balance sheet contains a full and correct state-
ment of their affairs at that date.

J. HEywoop MACGREGOR,
Frep. H. Oxrey, F.CA,
Auditors.
Directors.—John F. Stairs, presideni; Hon. James D.
McGregor, vice-president. J. Walter Allison, Robert E.
Chambers, Thomas Cantley, Harvey Graham, Robert E.
Harris, Robert Jaffray, James C. McGregor, George F. Mc-
Kay, John McNab, Hon. J. S. Pitts, Robert Reford, Geo.
Stairs, Hon. L. Melvin-Jones. ;

Executive Committee.—Thomas Cantley, Harvey Gra-
ham, George F. McKay, James C, McGregor, Hon, James
D. McGregor, John F. Stairs.

Auditors.—J. H. Macgregor, F. H. Oxley.
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| THE BANK
| OF TORONTO

Henry Cawthra Re bert Reford Charles Stuart
W. G. Gooderham  John Waldie = John J. Long  Hon. C. 8. Hyman, MT.
DuNcaN CouLsoN, General Man.iger JoserH HENDERSON, Asst. Gen'l Manager.

JIngcorporated 1855 .

IHeafld Office, Toronto, Can,

Capital, ........... #$3,000,000
1 Rest,...... ... 3,200,000
DIRECTORS

A 70RGE GOUDERHAM, Pres.
WiLLIAM HENRY BEATTY,
Vice-President.

BRANCHES ]

Ontario Ontario Ontario Quebec
Toronto,- (four offices) Dorchestur Peterboro Montreal
Barrie Elmvale Petrolia (three offices)
Brockville Gananoque Port Hope | Maisonneuve
Cardinal London St. Catharines Point St. Charles
Cobourg London East Sarnia Gaspe Basin
Coldwater Millbrook Stayner "
Collingwood Oakville Sudbury Brit. Col.
Copper Cliff 0il Springs Thornbury Rossland
Creemore Omemee Wallaceburg

Bankers :—London, Kngland—The London Oity a'nd Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First Nati~nal Bank.
Collections made on the bestterms and remitted for on day »f paymeunt

Head Office,
THE ONTARIO | ™" *Tororo.
BANK 5 gy o
; DIRECTORS

Geo. R. R. O0CKBURN, EsQ., President DONALD MACKAY, EgQ., Vice-President
R. D. Perry, Esq. Hon. R. ﬁ;rcourt R. Grass, Bsa. T. Walmsley, Esq. 'John Flett, Esq.
CBARLES MOGILL, General Mﬁnazer. R B. CALDWELL, Iunsp:ctor.

Jeasy N ket Sudb
Allisto: Colli od Lindsay ewmarke udbury
Am‘omn égil;;;gavﬁo Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest Peterboro Tweed
Buckingham, Que. Kingston Port Arthur ‘Waterford

a Toronto—Scott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
ts. Yonge and Carlton Sts.
% e AGENTS

Lo — 's Bank, Limited. France and Europe—Oredit Lyonnais. New
York-—li?q:\fftf 'iligacig:;lr fian:!:\ﬂd the Agents Bank of Montreal. Boston—Eliot National
Bank.

OF CANADA | Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.

DN. C. Thomson, Esq. E. Giroux, BEsq. ®. J.-Hale. Ksa. Wm. Frice, Fisa.
Wm. Shaw Kerq. E. L. Drewry, Esq. John Galt, Esq. F. Kenaston, Esq.
G. H. BALFOUR, - - - - General Manager.

J. G. BILLETT, Ingpector. | F. W. 8. CRISPO, Assistant Tnspector.

H. B. SHAW - - Superintendent Western Branches.

Tstablished - 1865.
HEAD OFFICE,  : QUEREOC
Capital Authorized, $4,000,000
Capital Subscribed, 2,§00,000
Capital Paid-up, - 2,500,

Rest - = - 1,000,000
BOARD OF DIRECTORS:

Alexandria, Ont. BRANCHES Medicine Hat, N.w.1. Rapid City, Ma‘n.

Altona, Man. Frank, N.W,T. Merrickville, Ont Regina, N.W.T.
(Sub. to Gretna) Glenboro, Man. Melita, Man. Russell, Maﬂ;

Arcola, N.W.T. Gretna, Man. Minnedosa, Man. Saskatoon, N.W.T.

shelburne, Unt.
Shoal Lake, Man
Sintaluta; N. W.T
Sydenham, Ont.
»mith's Falls, unt.

Baldur, Man.
Barrie, Ont.
Birtle, Man,
Boissevain, Man,
Calgary, N.W.T.

Haileybury, Ont.
Hillsburg, Ont.
(Sub. to Erin)
Hamiota, Man.
Hartney, Man.

Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T
Morden, Man.
Mount Brydges, Ont.

Qardston, N.-W.T.  Hastings, Ont.- Neepawa, Man. Souris, Man.
Carberry, Man. High River, N.W.T. New Liskeard, Ont. Toronto, Ont.
Carleton Place, Ont. Holland, Man, Newbhoro, Ont. Virden, Man.

‘Wapella, N.W.T.

Qarlyle, N W.T
Warkworth, Ont.

Indian Head, N.W.T, Norwood, Ont.
Carman, Man,

Tnnisfail, N.W.T. Okotoka, N.W.T. 1

Crystal City, Man.  Jasper, Ont. (Sub.to Oxbcw, N.W.T. (Sub. to Hasting

Crysler, Ont. Smith's Falls.,) Pakenham, Ont. Wawanesa, Man

Cypress River, Man. Kemptyille, Ont. Pincher Oreek, N.w.7. Weyburn, N.W.T

Deloraine, Man. Killarney, Man. Portland, Ont. Wiarton, Ont.

Didsbury, N.W.T. Lethbridge, N.W.T. Qu'Appelle (Station) Winchester, Ont.

Edmonton, N.-W.T. Lumsden, N.W.T. N.W.T. Winnipeg, Man.

Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T

Ft. Saskatchewsn, Manitou, Man. « &, Lewis 8t. _ Vorkton N.W.T.
N.W.T. Metcalfe, Ont. FOREIGN AGENTS.

. LoNDoN—Parr’s Bank, Limited. NEwW York—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. St. PAUL
—St. Paul National Bank, GREAT FALLS, MONTANA—First National Bank. OHICAGO,
Iun.—Corn Exchange National Bank, BUFFALO, N.Y.— The Marine Bank,
DETROIT, Mich.,—First National Bank, DurLuTH, MINN.—First National Bank. TONA-
WANDA, N.Y.—First National Bank.

Capital Paid-up,  $3,000,000
Reserve Funds, = 3,192,?06
Head Office, Halifax, N.S.
BOARD OF DIRECTORS i
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK

Capital Paid-up ... $3,000,000

Rest Account....... ' 2,850,000
DIRECTORS
lMPERlAL T. R. Merritt, - Prestdent

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
Elias Rogers m. Hendrie
James Kerr Osborne
Charles Cockshutt

OF CANADA

EAD OFFICE, -« = TORONTO
DR Wilkie,n(}enernl Manager % E. Hay, Assistant General Manager
W. Moffat, Chief Inspector BS8RANCHES St THonias
Bolton Giolden, B.C. Portage La Prairie, Man.,  Strathcbna, Alta.
Brandon, Man. Hamilton Port Colborne Toronto
Calgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake, B.C.
Cranbrook, B.C.  Listowel Rat Portage Vancouver, B.O.
Essex Montzeal %egil;:e Al Fistork B.C.
3 evelstoke, B.O. d
%gmton. Alta. §f£‘;’,‘; ]1%315 gosfthglén, i.;.sk_. g.etagklmeAlta.
au e. Marie innipeg, Man.
g:lrguson, i NorthaBay St. Catharines ‘Woodstock

. AGENTS—London, ngzg.—moyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. Chicago—First N ational Bank.

OF CANADA' Esq., Hon, David Mackeen.

Chief Executive Office, Montreal, Que.

E. L. Pease, General Manager; W. B. Torrance, Superintendent of Branches;
Ambherst, N.S. C. E. Neill, Inspector.

Antigonish, N.S. Branches:

Ba'thurst, N.B. Halitax, N.S. Newcastle, N.B. Summerside, P.E.I.
Bridgewater, N.S. adner, . Ottawa, Ont. Sydney, C.B.
Charlottetown,P.E.1. Londonderry, N.S. Oxford, N.S. Tcronto, Ont.
Cugnberland, B.C. Louisburg, C.B Pembroke, Ont. Truro, N.S.
Chilliwack, B.C. Lunenburg, N.S. Pictou, N.S. Vancouver, B.C
Dalhousie, Maitland, N.S. Pt. Hawkesbury, N.s Vancouver, East
Dorchester, N.B. Moncton, N.B. Rexton, N.B. End, B.C.
Edmundston, N.B. Montreal, Que. Rossland, B.C, Victoria, B.C.
Fredericton, N.B. Montreal, West End Sackville, N.B. ‘Westmount, P.Q.
Grand Forks, B.C, 'Nanaimo, B.C St. John, N.B. Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. St. John's, Nfd., Woodstock, N.B.

Shubenacadie, N.S.
Agencies in Havana, and Santiago de Cuba, Cuba; New York, N.Y.
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank., Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank, Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

Founded 1818. Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,00¢
Capital Paid-up ...... 2,500,000
Rest oeennecoens SR 1,000,000

B ANK Board of Directors:
John Breakey, Esq., President
M John T.Ross, Esq., Vice-President
. Marsh Vesey Boswell F. Billingsley ‘Bdson Fitch
W'Tt}xong.aMoDoUGALL General Manager
Branches St. George, Beauce, Que.
Thetford Mines, Que. Victoriaville, Que

#oronto, Ont. St. Henry, Que.
'i‘ﬁf-ee Rivers, Que. Shawenegan Falls, P.Q.

: Ont. St. Romuald, Que.
Ottawa 01?(‘? Catherine E. g;’g};ﬁg{(eﬂ;m Sturgeon Falls, Ont.
A aaNTs-—TLondon, England, Bank of Scotland, New York, U.S.A., Agents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republic
AUTHORIZED CAPITAL,

THECROWN BANK .50,
E AN OF cANADA G. de C. O'Grady,

General : Manager.

RE! i s s MacEE, Vice-

§:- Epwarp GURNEY, President; CHARLES : -

D]IDresi(ﬁ:Eto;RCharles ‘Adams; Jeffrey H. Burland_ ; Jl?hnw{;: Coffee ;
R. Y. Ellis; John M. Gill; Alexander Lumsden; John ite.

il to, Ottawa (Sparks Street), Ottawa (Rideau Street),
gﬁfgﬂc ;Erlf Is);)v;lx‘-?{g}:)gdbridge. Comber, Bracebridge, Aylmer East, P.Q

— A—Bank of Montreal.
BéRNl%SAE;TRgRI%QH‘IA:BNaﬁonal Bank of Scotland,NLond‘(()n. o :
UNITED STATES ;—The Chase National Bank, New York. Orienta
Bank, New York. Fort Dearborn National Bank, Chicago.

THE BANK OF OTTAWA.

Capital Authorized. ... .. $3,000,000 co
Head Office, l C:g;tal Paid-up . 2,471,310 00
Wellington Street, Ottawa, Ont.

THE QUEBEC

Gaspard Lemoine

Quebec St. Peter St.

“  TUpper Town

*  8t. Roch
Moqpreal St. James St.

Rest iooi vt o\ s e . 2,380,179 o0

__ 98 Offices in Ontario — 8 in Quebec
THIS E4A !:KMa:'ieJ%a __92 in North West Territories.

It invites the accounts of incorporated firms, and individuals, and is

prepared to grant the best terms consistent with conservative banking.

DIRECTORS; ”
GEO. HAY, President. ' ' ' DAVID MACLAREN, Vice-fresicert,
H. N. Bate. Hon. Geo. Bryson, M,L C.. Que. H. K. Egan. ]i B.
Fraser. John Mather. Denis Murphy, M.LA, George H. Perley.

N S . General Manager.
gE l\c/)IRgFNl\ﬁ%f\b{' Asst, Gen. Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - - = TORONTO.

W. D. ROSS, - - - - GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., PRESIDENT. S. 1. MOORE, Esg., ViCE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His HoNor Mr. W. MORTIMER CLARK, K.C.
Trnos. BRADSHAW, Esg., F.LA.

Branches : In Toronto:— 7 & g King St. E.

Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton

Wellington cor. %een and McCaul Sts.
East Toronto Agents in New York: The Bank ot the Manhattan Company
Agents in Great Britain: Bank ot Scotland.

banking business entrusted to our Keeping
receives the most careful attention. . . .

—|EASTERN 'EQMSHIPS BANK
&

SHERBROOKE, Que.

-THIRTY-SIXx BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000 WM. FarweLr, - President.
Reserve, $1,500,000 | Jas. Mackinnon, Gen'l Mgr,

Head Office, TORONTO

T"E TRADERS BANK Capital Authorized .$2,000,000
OF CANADA Ll

H. 8. STRATHY, General Manager
J. A. M. ALLEY, Inspector

Incorporated
by Act of Pailiament 1885,

Board of Directors
0. D. WARREN, Esq., President HON. J. R. STRATTON, Vice-Presiden
0. Kloepfer, Fsq., Guelph W. J. Sheppard, Esq., Waubaushene
C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C.

Arthur Embro X Branches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon
Ayton Grand Valley North Bay Rodney Sudbury
Beeton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg
Burlington do Fast Owen Sound Sarnia Toronto
Qlifford Ingersoll ort Hope :ichombelg Tottenham
Drayton Kmecardine Prescott Springfiels ‘Windsor
Dut Lakefield Ridgetown Stoney Creek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Great Britain—The National Bank of 3cotland. N !
Exchange National Bank. Montreal—The Oueb:e Btnk?' T ———
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Mercantile Summary.

A boiler at Smith’s sawmill, at Lang-
ton, Ont., exploded on the 11th inst,
wrecking the entire building and killing
two men and injuring severely a third.

Sir Alfred Harmsworth and other
London newspaper proprietors are said
to have purchased 1,500 square miles of
timber areas in the interior of New-
foundland, on which they propose to
erect a very large pulp mill.

* The Dominion Roller Screen Com-
pany, Limited, Toronto, has received
an Ontario charter. Its share capital is
$150,000, and among the provisional
directors are F. A. Mansell and W. J.
Courtis, of Toronto.

A railway is being planned to run
from Garneau Junction, near Quebec,
to Pugwash Harbor, N.S. It will
cross the Quebec bridge and proceed
through Quebec and the State of
Maine into New Brunswick, down the
Valley of St. John and eastward to
Pugwash Harbor. A branch line is to
run to St. John.

A disastrous boiler explosion took
place in St. Catharines on the 12th inst.,
whereby a large section of the Kinleith
Paper Company’s mill was badly
wrecked, and two men slightly injured.
The liquor ‘room, immediately above
the boiler room, where were kept the
bleach lime and clay, was completely
destroyed, and nearly every depart-
ment of the building was more or less
injured. The loss is estimated at be-
tween $15,000 and $20,000.

The shareholders of the Suburban
Tramways and Power Company met in
Montreal last week and organized with
the following directors: Hon. L. i
Forget, president; Mr. K. W. Black-

well, vice-president; Lt-Col. Fred.
Henshaw, Sir Montagu Allan, Paul
Gilbert, directors. Mr. W. G Ross

was named general manager and Mr.
Patrick Dubee, secretary. The com-
pany will take over the Longue Pointe
and other projected : lines, and is
closely connected with the present
Montreal Street Railway Company.

Dame Elodie Lafrance, doing busi-
ness at Three Rivers, Que., under the
style of S. H. Frigon & Co., jobbers
and retailers of groceries, etc, has as-
signed on demand. Her husband was
formerly in general trade at St. Tite,
but not successfully. He compromised
there in 1889, and eventually assigned
in 1806. Two or three years ago he
removed to Three Rivers, and essayed
the role of a wholesaler, apparently
getting quite liberal credits in some
quarters, but his settlements have not
been reported generally satisfactory,
and of late suits have been not infre-
quent,

—The Dominion Government has or-
dered an ice-breaker from Fleming &
Ferguson, an English firm, at the cost
of $272,500. Delivery on the Clyde is
promised by November = 2o0th.  Its
dimensions will be 200 ft. long by 18
ft. deep, and 43 ft. broad, and it will
have two sets of triple-expansion ma-

JENKINS & HARDY

ASSIGNEES, _
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

I3 Toronto Street, - - - - Toronto,
465 Temple Building, - - - Montreal,
100 Willlam Street, - - - New York,

Mcintyre & Marshall

Members New York Stock Exchange.
st New York Produce Exchange.
< New York Cotton Exchange
o Chicago Board of Trade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Exchange.
£f Chicago Board ot Trade

J. C BEATY, Manager.

Rotunda) King Edward Hotel, TORONTO

INVESTORS

desiring to realize the Large Interest and Profits
gossible in legitimate Mining, Oil, Timber and

melter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,

Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto.

CARTER & COMPANY
Stocks, Bonds & Investment Securities

21 and 23 Colborne Street.

Direct " New York Stock Exchange.
Pri o W o PCo‘titon Excgange
v » Moy roduce Exchange.
Bvars ires Chicago Board of Trade.
Correspondence Phone Main 5279.
Invited. Long Distance.

—Municipal Debentures
bought and sold. also

D EBE NT U RE Government and Railway
T S

Bonds. Secunties suitable for investment by Trustee:
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main 2011

GEO. A. STIMSON & (L.,
24-26 King Street West TORONTO, Ont

IN HER PUBLIC LANDS

many thousands of square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns for
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Northeen, Eastera and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.

chinery. This vessel, it is hoped, will
demonstrate whether communication
by water with the port of Montreal can
be maintained throughout the winter
season. If not what is the latest date
in the fall and the earliest date in the
spring on which ocean vessels can ply
between Montreal and Quebec? In-
vestigation will be made as to the pos-
sibility of preventing the ice bridge
from forming at Cap Rouge by keep-
ing navigation open during winter, or
of obviating inundation owing to the
jam of ice at that point by opening the
channel earlier in spring.

T
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Capital Paid-up. ... $6,000,000

Rest sovovearsasess 3:1200,000

THE MERCHANTS
‘BANK OF CANADA |  meee omes

MONTREAL.
Board of Directors

President, H. MONTAGU ALLAN, EsQ. Vice-President, JONATHAN HCDGSON, EsQ
Directors—James P. Dawes Esa. Thos. ..ong. Esaq. Chas. R. Hosmer Esq.

O. F. Smith, Esq. Hugh A. Allan, Fsq.  C. M. Hays, Esq. Alex. B?mec. Esa.

THOS. WYSHE, Gen’l Manager. E. F. HERDEN, Supt. of Branches and Chief Tnsp't'r.

Acton Branches in Ontm;Ilgdm ﬁ"‘“fm“
Alyins Kincardine ildmay enfrew
reib g Finen Kingston Mitchell Bi. Georgo
i @
;2{.11?;1119 Galt %umon.s s 8a ille 8t. Thomas
ittle Current ttawa ara :
;gg;]v;aln ﬁ?{.ﬁiﬁ?,% IL‘:)tndOn Owen Sound ::pameevulle
atham Hanover Lucan Parkdale [ilbury
Chesley Hespeler Markdale Perth Toronto
Crediton Ingersoll Meaford Prescott Walkertcn
Creemore Sub-Agency—Lansd wne (sub-agency to Gan_anoque). Watford
Delta o Wheatley (sub-agency to Legmmgmn). ‘Westport
Eeganville bt Mallorytown (sub-agency to Gananoque). gvvfgt& gg;rne

< Branches in Quebec

3 i i -agency Lachine Locks), Mile End, Montreal, do. St.
Catheﬁ%i“‘éif“ﬂ?’.;ug{.‘cé‘;fm’m(fibﬁ%d gmnch, do. St. Tawrence St. Branch; Quebec,
Shawville, (sub-agency Quyon), Sherbrooke, &t. Cunegonde (Montreal) St. Jerome, St.
Johns, St. Sauveur (de Cguebec.)

Branches in Manitoba and North-West Territories.

B dmonton, Gladstone Lacombe, Leduc, Maple Creek, medi-
ci;:n%’ré.cff::;rrgég?mngggif ﬂepwu, (Sul-uze;,zqy, Arden, Man.) Oak Lake, (sub-
agency Griswold, Alta.) Olds, Portage La kraire, Red Deer, Souris, Wetaskiwin,

‘Whitewood, Winnipeg. ;
T SrarES—New York Agency 63 and 65 Wall St. T.E. Merrett, Agent
UNITED ST. i Glasgow, Edinburgh and other points. The

BANEERS IN GREAT BrITAIN—London,
Head Office, Oshawa, Ont.

Royal Bank of Scotland.
RN B ANK Oapital Authorized ..$1,000,000 00
HE Capital Subscribed 500,000 06

Board of Directors—

Hon. William Gibson, Presiden
George Roach John Proctor
John 8. Hendrie
George Rutherford

J.Turnbull, Vice-President and
General Manager.

H. M Watson, Inspector.

BANK OF
HAMILTON |

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Oapital........ .. $2,250,000. Reserve Fund... $2,000,000.  Total Assets.... $25,000,000
Branches
Atwood Georgetown Kamloops, B.C. Niagara Falls Simcoe
Beamsville Gladstone, Man. Listowe. Niagara Falls South Southampton
Berlin Gorrie Lucknow Orangeville Stonewall, Man.
Blyth Grimsby Manitou, Man, Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.O.
Carman, Map. ‘  Barton St. Milton Plum Coulee, Man. Wingham
Chesley * East End Mitchell Port Elgin Winkler, Man
Delhi ¢ West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas . Hamiota, Man, Miami, Man. Ripley Winnipeg, Man,—
Dundalk Indian Head,N.W.T. Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man, Saskatoon, N.w.T.  Wroxeter

Correspondents in United States.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trusy Co. Buffalo—Marine National Bank. Detroi
—01d Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. _Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—Third National
Bank. Correspondents in Great Britain—National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

PEOPLE'S BANK
OF HALIFAX >

D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
uve., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.QJ., Quebec
o neHBart)}aﬁd’S N!\?'bo Daé:l\ixslle,s P.Q., Grand Falls, N.B., Bridgewater, N.S.,

ay, N.S.. Mabou, C.B., St. W P, ick, P.Q.,

P.Q., Bathurst, N.B., Andover, N.B, weaond, gl Warvich, B okl <
Bankers--The Union Bk. of London, Londcn, G.B.; The Bank of New York,

New York ; New England National Bink. isoston: Bank of Toronto, Montreal

Capital Authorized $1,500,000.00
Capital Paid-up... 998,500.61
Reserve Fund .... 440,000.00
Board of Directors:
J. J. STEWART.......President
GeorGE R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
Andrew Mackinlay. ~Michael

gg- % (‘itﬁwan,]]:.?.sq.
. F. Allen, Esq. A
: ia, Elmvale, Midland, New ,
Perg?f’gg]ﬁ;‘%glf%igé:svﬂle. Sur;derla,nd, T\lsonbnrg,h’{avxgt,%%)ia
Drafts on New York and Stegli_xtxgdli:;céx;?g; ga\;g o :& . .
Imeé?lfteasuozg%hmcﬁ}l%cgﬂggﬁl&g in Canada—The Merchants Bank of Canada

London, Bog—The Royal Bank of Scotland.

The Sobereign
Bank
of Canada

Hox. PETER MCLAREN

Capital Paid-up.
Rest . f
OF CANA Board of Directors
Joaw CowAN, Esq., President
REUBEN 8. HAML‘IIN. ]%sq.,u
. ice- t
Thomas Paterson, Esq. J. A. Gibson, Esq. i s
osh M.D. T, II. MOCMILLAN, Cashier.
Robert Mclnt ‘Hamburg, Penetanguishene, Paisley, Port
‘Whitby, Wellesley.
Deposits received and

Capital Subscribed, $1,300,000,00
Capital Paid-up, = 1,300,000.00
Reserve Fund = = 350,000.00

DIRECTORS :

H. S, HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, KEsq.
Jas. CARRUTHERS, Ksq.

A. A. ALLAN, Esq.

ArcH. CAMPBELL, Esq., M.P.

Hon. D. MCMILLAN JoaN PuesLEY, Esq.

BRANCHES @ Perth
ﬁﬁ;};g!:tburg Hensall St. Catharines
Aylmer Markham Stanbridge Hast, Que.
Belmont Marmora Stirling,
Burk’s Falls, Ont. Milverton Stouftville
Claremont, Montreal Sutton, P.Q.
Clinton “ West End. Thedford
Crediton Mt. Albert Thessalon
Dashwood Mount Forest, Ont. Toronto
Exeter Newmarket Unionville
Frelighsburg, P.Q. Niagara Waterloo, P.Q.
Harrow Ottawa . Wyoming
Havelock « Market Branch.| Zurich, Ont.

D. M. STEWART,

Interest allowed on, deposits Montreal, P.Q.  General Manager

Correspondence solicited.

Head Office, QUEBEC

Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - - - 1,500,000 00

LA BANQUE

N AT'ON A Paid-up Oapital - = = = 1,500,000 00
Resb =) woo = w PSSR 450,000 00
Undivided Profi - - - 82,481 67

Board of Directors
R. AUDETTE, E8q., President. A. B. Dupuis, Esq., Vice-President.

Hon. Judge A, Chauveau N. Rioux, Esq. _N. Fortier, Fsq. _V. Chateauvert, Esq.
J. B. Laliberte, Esqg. P. LAFRANCE, Manager. N. LavoIg, Inspector.
Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beauceville, Que., Ste. Marie, B e., Chi imi
Que., Roberval, Que., St. Hyacinthe, Que., Joliette, Que., 8t, John's, P.Q., Rimouski,
gue., Murray Bay, Que., Montmagny, Que., Fraserville, Que., St. Casimir, Que., Nicolet
ue., Coaticook, Que.,' Baie St. Paul, Que., Plessisville, Que., Levis, Que., Trois-Pistoles
Que., St. Charles, Bellechasse, Que., St-Evariste Station Co., Beauce. gents:
London, England—The National Bank of Scotland, Ltd. Paris, France—Oredit Lyon-
nais. New York—First National Bank. Boston, Mass.—First National Bank of Boston.
Prompt attention given to collections. Correspondence respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CASHIER. H. G. FARRISH, Ass't CASHIER.
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, ViICE-PRESIDENT.
H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of

London. Prompt Attention to Collections.

Union Bank of Halifax

Capital Authorized,..cocoreeeereees 3,000,000
Cagital Subseribed },ggg,sgg
Capital Paid-up ccocoessocnnsrocene: % '926'700
HERt. L U s S AR s g S ;
DIRECV\,/"»? lI§8CHE M.P., VICE-PRESIDENT.
8 s B NT. . , M.P., - ;
o R%?fé.lzgxs.g:iux‘:;r’%:i%s ,NIITCG!'{::(I;!I&;ENLSI‘::E:‘RS E. G. Smitn

Head Office, . . . - - Halifax, N. S.

E. L. THORNE, ... ....... P +vvve.GENERAL MANAGER,

C. N.'S. STRICKLAND.. 'ASSISTANT GENERAL MANAGER
W. C. HARVEY 000 e oovnesnsacsesiny .l.g.s...........lnsrmog.

B —_ apolis, Barrington Passage, Bear River, berwick,
INBrli\tIicg)ngns ngﬁ'sAﬁ';rﬁor, Dartmouth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Live ool, Middleton, New Glasgow, Parrsboro,
Sherbrooi(e, Springhill, Truro, indsor, Wolfville, Yarmouthi“ g
IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou. 2 orth
Sydney, St. Peter's, S dntg/, Sydney Mines.
%N BEIT BRUNSQ’{I?ICINBIES]O‘;’%R of Spain, Trinidad.
A gl CORRESPONPDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

t. Stephen, N.B. | TINCORPORATED 1836,
CAPITALE ....... p ..... $200,000 RESERVE,i...  +ovsones $45,000
W. H. Toop, President. F. GRANT, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
York, B.N.A.  Boston, Globe National Bank. Montreal, Bank ot Montreal

treal. — Drafts issued oa any Branch of the
s ik st o MonB;inil‘t of Montreal.

Incorporated by Royal Charter
and Act of Parliament,
Establishea 1825,

Tne NATIONAL BANK
OF SCOTLAND

Hzap OFFICE:

Edinburgh

LIMITED
Oapital Subscribed £5,000,000
Pald-up s s ceereee seenee 1,000,000
Uncalled . 4,000,000
Reserve Fund ... 1,030,000

TroMAS HEOTOR SMITH, General Manager GEORGE B. HART, Secr..ary
London Office—37 NicholasLane. Lombard Street, E.C.

J. S. CockBURN, Manager. | THomas NEss and JouN FERGUSON, Ass't. Managers,

The Agency of Colomal and Foreign Banks 1s undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

All other Banking t

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

ted with England and Scotland is also transacted

Subscribed Capital -« = - $2,000,000
Paid-up Capital PP PRECHT s 1,200,060
Reserve Fund - =+ = = = - 600,000
Total Assete - - - - 3810826
Total Liabilities - - -« = 1,948,916
’ Debentures issued for 3 or 5 years. Debentures

interest can be collected at any agency of Molsons Bank
without charge. >
WILLIAM F. BULLEN,
¥ slanag
London Ontario, 1904,
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Toronto Street,

PAID-UP CAPITAL, - $6,000,000.00.
INVESTED FUNDS,

or the United States.

CANADA PERMANENT

MORTGAGE GORPORATION

The CaNADA PERMANENT MORTGAGE CORPORATION provides
its depbsitors and customers in dealing with their accounts, and every advantage to be

had in depositing with one of the largest and strongest financial institutions in Canada

If you wish to set aside money for any particular purpose, or to withdraw your
annual profits from your business, and to place them where they will earn a satis-
factory return pending their permanent investment or use otherwise, this Corporation

offers special inducements 1n the wav of interest and safety.

Correspond With Us About It.

Toronto.

RESERVE FUND, - $1,750,000.00.
$23,300,000.00. /

every facility to

THE

Huron & Erie

Loan and Savings Co.
Ont.

London,

- $3,000,000
1,400,000

975,000
8,087,750

Oapital Subseribed
Capital Paid-up -
Reserve Fund
Assets Dee. 3ist, 03 -

Money advaneed on tae security of Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act *
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

J: W. LITTLE, G. A. SOMERVILLE,
President Manager.

L

London&Ganadian
Loan & Agency Co., Limited.

GEO R. R. COCKRBRURN. JTHOMA. LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
Jection of Money and Sale of Bonds Securities, &c

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

3

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - = - $1,445860 00

Sarrran PAIDWP B0 1= Sl Bl REY o N 724,540 00

RESERVE FUND - - = - = = = 250,000 00

TOTAL ASmrs - | v s T 48 2, 04,225 76
President,

HON. WM. MORTIMER OLARK, LL.D., W.8, K.C.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL......$2,500,000
SuBscRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other

Stocks.
JAMES MASON Managing Director.

|
THE GANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED ... s . $2,008,000

CapiTaL PAD-UP ... 5 ok 1,004,000

REesT sl o ~50,000

ASSETS % 4/133794
DIRECTORS :

John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
O.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S.
Playfair, N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E, Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Moneylent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

M

ARE YOU SEEKING

. AN.INVESTMENT? ___

There are a great many people
in a large or small way who have
money that they wish to place in |
a safe and reputable investment.
We pay five per cent. on our
Debentures; interest coupons .
payable half yearly. . . . .
Let us-discuss this matter with
you. We can show you many
good and sufficient reasons why
you . should . purchase . our
Debentaresiia e e il sl

b 3

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK, - - o

—

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %$1,500,000 00
Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,

President Treasurer.

- Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street Wese

HON. J. R. STRATTON, President.
F. M. HOLLAND, Gevneral Manager.

MANAGER.

‘Imperial Loan & Investment Go.
EstasuisHeDp 1869. OF CANADA.
JOHN H. TILDEN, Esg.,

- = = PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON -  VICE-PRESIDENT.
One of the Judges of the County of York.

| THOMAS T. ROLPH, « A0S - SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half - Yearly. 5 30 Ok

Money Advanced on Mortgages, Stocks, Bonds

and Debentures.
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, GG—VI—ctoﬂa St., TORONTO
Home Ll.fe_fnﬂd.lns

Oapital Subscribed - - - - - $400,000
Capital Paidvp - - - - - - 138000
Money loaned on improved freehold at low rates. Liberal

terms of repayment.
JOHN HILLOCK, JOHN FIRSTBROOK,
P Vice-Pres.

resident

A. J. PATTISON, =+ MANAGER.

Hon.g’omg DRYDEN
resident

AmEs GUNN,
ice-President

J. BLACKLOCK

The RELIANGE

Loan and Savings Company

0f Ontario. Manager
84 KING ST. E., TORONTO W SN. ?OLLAR
ecretary

ESTABLISHED JUNE 25, 1895.

7 BANKERS
Imperial Bank of Canada | Bank ot Nova
Union Bank of Canada.

Permanent Capital (fully paid) $ 615,000.00
Seourity for Debenture Holders 1,040,456.87

Scotia

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

JouN Low .

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

Member of
Stock Exchange.
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The Ontario Loah and
Savings Gompany

Oshawa, Ontario

CAPITAL SUBSCKIBED $300,000
CAPTTAE PAtDele L e e, o 899999
CONTINGENT oo aee oo 25,000
Reser  Funp 75,000
Deposits AND CAN. DEBENTURES 523)75%

Money 10aned at low rates of interest on the security of

Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President. *

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James

Street, Montreal
STOCK EXCHANGE.

MEMBERS MONTREAL

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

jnms C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Seourities a~speclalty.
ely aaswered.

Munieipal

" Inquiries respecting investments fre

—

SIMPLICITY
ELEGANCE
RICHNESS

2

We design

. and manufacture

exclusively Fittings and

Furniture for Banks, Offices,

Schools, Churches, Opera Houses
Drug and Jewelry Stores

Write for further partic-
ulars and prices to

7 The
75)) Canadian Office and ‘School

Furniture Co., Limited,
Preston, Ontario, Canada.

\_/\\/\

A strong flow of natural gas is re-
ported to have been struck on a farm
two miles east of Owen Sound.

The International Varnish CPmpany,
Limited, Toronto, has received an
Ontario chafter. The authorized cap-
ital is $100,000. H. and W. Rosenberg,
Toronto, are provisional directors.

—A resident of Orange, N.J., claims
to have invented a process of _convFrt-
ing asbestos rock into a peautiful, silky
fibre, capable of being spun into a cloth
similar to silk. He alleges the process
is adapted especially to the manufac-
ture of fine dress goods. Besides be-

ing moth-proof, it is said the new ma-

terial is entire fireproof.

WINNIPEG
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.

WM. WHYTE, Esg., WM. HARVEY, Esg.,
ViICE-PRESIDENTS.

Act as Executor, Official Adminis-
trator and Trustee, for Manitoba and
the North West Territories. Have
you lands for sale, money to invest, or
estates to manage?

WM. HARVEY,
Managing Director.

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 qutage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

oY Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903.
. Five per Cent. Full-paid Stock (is an excellent
investment), withdrawaple in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:

W. T. Alexander, Esq., President and Manager.

E. S. Popham, Esq., M.D., Vice-President.

PEALS Gordor}, Esq., M.P.P., Gordon, Ironside & Fares,

E. D. Martin, Esq., Wholesale Druggist. [Exporters.

James Stuart, Esq., President Stuart Machinery Co.
E. L. Taylor, Esq., Barrister-at-Law.

F. H. Alexander, Esq.,

Secretary.

DOMINION
| SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

B EALE R S "I N

GOVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE

INVITED.

The Toronto General Trusts
Gorporation

Paid-up Capital...$1,000,000
Reserve Fund......$ 800,000

A Trust ﬂo—lﬁa_ny’s Charges

are no greater than the Courts allow
private individuals who act in the
capacity of Executor, Trustee or
Guardian. In every case the Corpora-
tion is willing to accept the allowance
made by the Surrogate Judge, or if
preferred, will fix the charges upon
being advised of the nature of its
duties.

The employment of the Trusts Cor-
poration ensures continuity of service,
complete security, efficient service and
reasonable charges.

J. W. LANGMUIR,
Managing Director.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ....coviave-sds #$ 630,200 00
Reserve Fund ..... . 235,000 00

........................ 2,485,469 16

Directors:

W. g . Reid, Pres. Thomas McCormick, Vice-Pres«
T. Beattie. T. H. Smallman, . Masuret.

Money advanced on improved farms and productive
citg;'[ and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Currency or

Sterling.
x C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLping,”

LONDON, - CANADA

Capital Subscribed...........5$1,000 000 29
‘Total Assets, 1st Dec., 1900.. 2,272,980 88

Assets

T. A. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
pname a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed -
according to will.

WRITE FOR LITTLE BOOKLET.

THE

Trusts & Guarantee Go.

LIMITED

Capital Subscribed, - -  $2,000,000.00
Capital Paid-vn. =« = = 800,000.60

OFFICE AND SAFE DEPOSIT VAULTS :

14 King Street West, - Toronto.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—-G-rey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to oan

G ORGE F. JEWELL, F.C,A., Public Asgountant
On and Auditor, Office, 361 Dundas Street, London,
t.

commission, l?nds valued and sold, nc:tloes serlved
g 16 ¢ e b 3 3 San
gompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

The Grenfell Investment Go

"BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
%pecial attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. Youne-THOMSON, MGR.

| STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“It's a Perfect Machine.”
UNITED TYPEWRITER (O,

LIMITED
SOLE CANADIAN DEALERS.

COUNTIES Grey and Bruce oollections made on
A

Mercantile Summary

A company has been incorporated at
Chatham, Ont., with a capital of $100,-
ooo, under the mame of the Alpena
Qil and Gas Co.

A man from Lansing, Michigan,
visited Sarnia the other day, looking
for a site and a building in which to
instal a branch of a Lansing carriage
works. ;

The largest raft ever brought into
the river St. Clair, so far as local resi-
dents can remember, was towed down
by the “Ottawa” on August 11th. It
consisted of 7,000,000 feet of long tim-
ber, and was consigned to the Cleve-
land-Sarnia Sawmills Co., of Sarnia,
Ont.

Respecting oil wells on the Canadian
island of Pelee, Lake Erie, the first well
of the Robley syndicate was finished
and shot on the zoth July, and is now
producing about twelve barrels a day.
Later, says the Echo, the second well
on the Wilson farm was shot at a depth
of about 750 feet, and it is now pro-
ducing about fifty barrels per day.

American silver plate manufacturers
have been in the habit of sending their
wares to England for the purpose of
having the English “Hall mark.” Im-
porters of such goods in the United
States have been enabled to get their
goods back free of duty, although thus
marked, because it has not been con-
sidered as an improvement in the
meaning of the tariff act. An act has
been passed by the British Parliament
preventing the use of the English Hall
mark on American. or other foreign
silverware in England.

Residents of Wingham are feeling
“away up in G” nowadays. They have
got an appropriation of $28,000 for new
Government buildings, which have been
begun, and are looking for the erection
of new station buildings by both the
Grand Trunk and the C.P.R., required
by increasing business. Then we learn,
from a special to a Toronto daily dated
16th August, that the substantial
Holmes Block, corner Maple and Main
Streets, will soon be ready for occupa-
tion. Besides which the large new up-
holstery factory, to which the town
voted a free loan of $10,000 and ex-
emption of taxes for ten years, is also
in course of completion. It is expected
to employ 100 men.

A correspondent in Montreal who
had occasion to visit the leading hotels
of that city last week, found them gen-
erally busy-—some of them full. He
says: “The St. Lawrence Hall and the
Queen’s reported very good business,
and they looked like it. The Place
Viger Hotel had a good lot of guests,
so did La Corona and the Savoy.
Every one of them seemed busier than
the Windsor. Perhaps it was because
the down-town hotels got the members
of the conventions.” These, we learn,
were those of the Locomotive En-
gineers’ Brotherhood and the Sons of
England. Probably there were 1,000 in
the two bodies and their guests or com-
panions.

e
Toilet Roll

Will keep your many toilet articles together
when traveling.

We have twenty-five different styles to choose
from. All made of thin rubber cloth. Prices:

50c., 75c., $1.00, $1.25, $1.50, $1.75,
$2.00, $2.50, $3.00, $3.50, $4.00.

Send us the amount you wish to pay and we
guarantee you good value. Catalogue M
mailed free and express charges paid in Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Business man will invest
capital in a good busi-
| ness proposition . where
services can be utilized.
Give particulars.
Address Box No. 137,
Monetary Times,
Toronto, Ont.

{rexas "LONE j STAR’ o |
Municipal First
Bonds
PAYING PAYING,

AT ST SZro 67

ASSVMES

ENTIRE

CHARGE OF AGENT FOR

TEXAS

REAL

ESTATE PORATIONS

TEXA. TEXAS
| e J
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Debentures

Municiial, Government and Railway Bonds
bou¥ t and sold. 3

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA & CO.
No 3o TORONTO STREET
Me"}berg of the Firm—H, O'Hara, H. R. O'Hara, W.

. ara. p
Meﬂ&)’ers Toronto Stock Exchange—E. R. O'Hara,

. J. O'Hara
City and Traction &5 BONDS.

Suitable for Trustees and Conservative Investors.

ZAEMILIUS ‘JARVIS & CO.,

BANKERS and BROKERS.
Members Toronto Stock Exchange.
Canadian Bank of Commerce Building,

TORONTO.

Members of Firm: — Zmilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.
b e B

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R..C. Clarkson, F.C.A:. W H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers, :
VANCOUVER, British Columbia.
(and at Victoria) -

Powers ot Attorne{ o be issued to
Jo

F. Helliwell, F.C.A. (Can.)

t
n

Clarkson, Cross & Menzies
Molson’s Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn ti. Mengies, F.C.A. (Can.)

Wm. Barber & Bros.

D

GEORGETOWN, ONTARIC

MANUFACTURERS oF
Book Papers, Weekly News,
Colored Speciaities

Kcep

osted

Our " Daily Bulletin”
the only thing of the kind
In Canada. most com

- plete and reliable record of
Failures — Compromises -
Business Ghani‘ss—ﬂllls of
Sale—Chattel ortgafas—
Writs and Judgments for the
gntire Dominion.

We issue carefullyre-

EVERY | i
our
DAY / :ii:gs att;t:ﬂrs.nce o0oks

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe.

"l Ma’-am & Go’
COMMISSION MERGHANTS & BROKERS

AGENTs FOR—The lﬁlominlionRRagiamé Cc.
The Metallic Roofing 0.
Anti-Friction A.lloys.thd.. Atlas Metal.
Hart Emery é’VheeA Company, Limited,
ilton, a.
JOE: "\‘i}iﬁi‘;msa;aCo., Metal and General
Merchants, London, England.

706 Craig Sis, MONTREAL.

FRUIT IN ENGLAND.

Mr. J. B. Jackson, Canadian com-
mercial agent in Leeds, reports that a
decided drought has been experienced
throughout the larger part of England,
which almost ruined the raspberry crop.
Raspberry jam is used most extensively
in that country, and there is likely to
be an extremely brisk demand for this
product from Canada. There is an ex-
cellent market for any quantity of this
product. Apparently, also, there will
be only a very small crop of plums in
England, and there is no reason why
good Canadian plums should not be
shipped there. Especially would this
apply to the larger and finer varieties
of Canadian plums. They should be
sent in boxes and well packed. Pos-
sibly it might be necessary to pack each
plum rolled in tissue paper, but even
with this extra trouble the shipping of
this fruit should be extremely remu-
nerative. The above remarks will also
apply to pears, which are always in
great demand in the Leeds district, and
bring very handsome prices. . Last year
there were over 60,000 tons of raw
plums and pears imported into England.
Of these, the larger quantities of pears
were sent from France, Belgium and
the United States, and of plums from
France, Germany and Holland. The
United States sent about 6,000 tons of
plums and pears, while Canada only
shipped less than 200 tons. The apple

crop of England will be much lighter |

than expected. From all that can be
learned, it will be much below an aver-
age crop, and a large proportion of
English apples will be made into cider.
Many enquiries from dealers are re-
ceived; dealers in the interior towns de-
siring to handle from 200 to 400 barrels
per week. If any of the apple-shippers
desire to place their apples in this way,
they had better correspond with the
Canadian agent at once. Definite ar-
rangements should be made during
August and September at the latest.
The demand for Canadian cider is in-
creasing every day. Many enquiries
have been received during the last
month or six weeks for Canadian cider,
and when referred to the Canadian
manufacturers, the invariable answer
was that they were sold out, and that
no cider could be shipped until late in
the autumn. This seems unfortunate,
especially when one takes into account
the thousands of bushels of good cider
apples which were allowed to go to
waste in Canada last fall.”
el G

MICHIGAN’S WHEAT CROP.

A report stating that the Michigan
wheat crop will only average eight
bushels to the acre is not as disheart-
ening as it at first appears. Michigan
is not a banner whedt State. When
States like Kansas can thresh out 97,-
000,000, Minnesota 88,000,000, and the
two Dakotas 113,000,000 bushels be-
tween them, and showing a tolerably
steady increase from year to year,
Michigan seems of small account with

LONDON & PARIS EXCHANGE,

LIMITED.

Dealers in Canadian and American
Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment or
Speculative Account.
Options for one, two or three months
executed on Shares listed on the
London (England) Exchange.

Canadian Office,
34 Victoria street Toronto.

ESTABLISHED 1845

L. COFFEE & CO..

drain Commission
Merchants

Tuomas FLYNN,
Joun L. CoFFEE.

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King 8t. West, TORONTO
Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Loo-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Board of Trade Building
Toronto, Ontario.

C 'fible Adress ‘“Therson” Toronto. ', Telephone Main 957

" THOMSON, TILLEY & JOHNSTON _

BARRISTERS, SOLIOITORS, &o.
—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

D. E. Thomson, K.C.
W. N. Tilley.

[IBBONS & HARPER,

Barristers, Solicitors, &c
Office—Corner Richmond and Carlin Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRRAD F. HARFER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA P
. Stewart Tupper, K.C. Frank H. Phippen,
illiam J. Tupper, George D. Minty,
Gordon C. McTavish, Woallace McDonald.
Solicitors for: The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Loan
Debenture Company, etc., etc.

a production of 12,000,000, which is a
decline from 34,000,000 in 1898. Her
planted area is relatively small and her
yield per acre likewise, the average
being something like fifteen bushels.
When' it comes to copper, iron, salt and
salt products and, not long ago, lumber,
most of the other States were out of
the running. It is evident that the
Michigan farmer is becoming con-
vinced that he must carry a handicap
when he engages in wheat growing.
The profit, even in a record year, is far
from princely.—Detroit Evening News.
— e o——

The Toledo Shovel Company is pre-
paring to start a branch in Hamilton,
Ont.
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'Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE GO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gen’l Manager,
TORONTO.

We have pleasure in announcing that
we have in stock for

Immediate Delivery:
PAPERS—All Kinds, Sizes and Prices
CARDS and CARDBOARD.

OFFICE SUPPLIES of every kind.
ESTERBROOKS’ PENS,
ENVELOPES, Etc.
Our New Factory and Bindery—
complete in every respect — now in full
operation.
Paper and Stationery Warehouse—
“Queen City Rink”
Church and Hayden Streets
Temporary Office—96 Yonge Street.

- BROWN BROS,, Limited,

gtationers & Bookbinders, Toronto.

For Quality
and Purity

" SEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limted

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

the size made and used in New York and Paris and
put up in 50 and 100 Ib. boxes.

|
For several years past J. Goldberg
& Co., of Montreal, have been engaged
in the manufacture of iron beds, spring
mattresses, etc., in a small way. They
have turned over their estate to the as-
signee, owing, approximately, $5,000.
Gilmore’s departmental store, Rowe'’s
tailor shop, the Richardson Jewellery
Co.)s premises, and Jones & Dundas,
groceries, at Carberry, Man, were de-
stroyed by fire on the 14th inst., with
a loss of $40,000, partially covered by
insurance,

The failure is noted of J. E. Langlois,
for many years doing a leading generall

store business at The Brook, Ont.
His business record has not been
marked by a great measure of suc-

cess, for in 1890 he was reported to
have compromised at 50 cents in the
dollar, and in 1902 he was burned out
with insufficient insurance, and ar-
ranged to pay 25 per cent. on liabili-
ties of $14,000. :

J. L. Bertrand, doing quite a prom-I
inent retail dry goods business in Que-
bec, under the style of Bertrand &
Gauvin, has made assignment of his
estate upon the demand of Messrs.
Thibaudeau Freres. His liabilities are
scheduled at $46,300, with nominal as-
sets of about $49,000.—Louis Kline-
berg, also in the dry goods line in the
same city, is reported insolvent, with
liabilities of $10,210. In 1900 he ar-
ranged a compromise at 50 cents.——
Nathan Klineberg, engaged in business
as a peddler, in Quebec and vicinity,
is offering 40 cents on liabilities of
$3,340.

Originally a peddler and for several
years settled in a regular store busi-
ness, at Rimouski, Que., S. Viner has
assigned to a Quebec accountant. His
liabilities are stated at $6,400, while he
shows nominal assets of $3,400.—
Jasmin & Grenier, engaged in car-
riage-making, at Coaticook, Que., are
reported insolvent——J. P. Desilets, a
young man, apparently without much |
experience, who opened store at
Grand Mere, Que., in the spring of
1903, has proved unsuccessful. His |
prices were apparently fixed without al
due regard to cost and expenses, and
his affairs are now in the hands of the
assignee.

B i

MONTREAL MARKETS.

Montreal, Aug. 17, 1904.
Ashes. — There is further demand
from Britain for pearl ashes, which can-
not be met, the high figure offering for
these goods, nai::ly, $8, being appar-
ently no inducement for makers to pro-
duce them, and it is feared that the
manufacture of pearls, which calls for
a special skill, will soon become a lost
art. Pots are a shade easier at $5.75 to

$5.80 for firsts; seconds, about $5.30.

Cements and Firebricks.—A rather
better demand is reported for cements,
and, though no very large sales are re-
ported, the aggregate of business shows
some improvement. Quotations have!

| eSO

YOUR FAMILY

WILL BE PROVIDED FOR UNDER THE

Premium
Endowment
P’an of the

NATIONAL LIFE

ASSURANCE GO. OF CANADA

HEAD OFFICE,
Temple Building,
TORONTO.

Good men wanted
tor Manitoba and
the Northwest. 2

BT

IF YOU WANT A BOND PAPER

THAT ISN'T GREASY
THAT - ISN'T “RUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

This esign ~ YOUR PRINTER CAN SUPPLY IT
a guarantee IN ANY SIZE OR WEIGHT.
o% quality.

' Made in Canada.

o CANACA _PAPE& Co.
MARK Limited 1

Montreal

Toronto

Is It Sufficient?

Very few people realize how
much life insurance is necessary to
take the place of the income they
Take a
man who is earning $1,500 a year.

are at present earning.

Let us suppose that $500 goes for
personal expenses and $1,000 for
the keeping of his wife and family.
§1,000 is the interest at 5% on
$20,0C0.
man earning $1,500 a year carries
$20,000 of life insurance.
man should, however, strive to

It is safe to say that no
Every

leave his family in as good a posi-
tion after his death as they are
before.

Get rates from the

Manufacturers
Life Insurance
Company,

TORONTO,
CANADA.

SR TSR S S BN ST

undergone no recent revision. For the
week ending to-day no supplies of ce-
ment have come to hand, and there is
no plethora of stock; receipts of fire=
bricks, 105,000.

Dairy Products.— Butter shipments



|

last week were the largest of the sea-
son, being 35,086 packages, figures about
10,000 in excess of those for the corre-
sponding week of 1903, while the total
increase for the season to date is nearly

70,000 packages. Exports of cheese |
were also larger than usual, 098,255

boxes, but the figures a year ago were
115,270 boxes, and the aggregate of
shipments to date is 360,000 boxes be-|
hind the returns at this date twelve |
months ago. The advance in cheese |
values noted last week has not been
sustained, and present quotations for
finest Ontarios range from 8% to 834¢.;
Townships, 874 to 83%cC. and Quebecs
at 8 to 8%c., though buyers in many
cases are loth to concede these figures.
Butter is fairly steady at 1872 to 19%c.
for the finer grades of creamery.

Dry Goods.—There is no Iivening. in
the general wholesale movement, which,
on the whole, is of a somewhat disap-
pointing character, and city retail trade
is also dull, but this is only natural at
the season, and improvement is looked
for in the course of the next week or
so, when the return movement f}*om
seaside and country sets if. Collgc‘uons
are about fair, a certain proportion of

THE POPULAR ROUTE TO
WORLD’S FAIR.

Now that the World’s Fair is in com-
plete running order, the Grand Trunk
Railway System have inaugurated 2
double daily through car Service, ont-
real to St. Louis, which gives the public
an exceptional route to the Ivory City.
In addition, patrons are offered stop-
over at any point in Canada, Detroit,
and Port Huron, or Chicago, 111, with-
out extra charge. Do not make a mis-
take, but see that your tickets read via
the Grand Trunk—the great double

track route to St. Louis.

DOUBLE TRACK ROUTE TO
‘ - WORLD’S FAIR.

The Grand Trunk have inapgur'ateldda
double daily through car service, inclu ;
ing sleeping cars and coaches, direc
to the World’s Fair City. Fast trami«s,
most interesting route, StOp-OVer al-
lowed at Chicago, unexcelled rpad-beAi—l-(
are assured patrons Of this line. s
Grand Trunk Agents for full informa-
tion.

THE OPPORTUNITY OF A LIFE
TIME.

No one should miss visiting the great-
est World’s Fair ever held, now open at
St. Louis, Mo., and for solid comfort 1n
travel the Grand Trunk route should be
taken, Through sleeping cars and
coaches direct to the World’s Fair City
via the Grand Trunk double-t_racl'c rou.e.
Stop-over allowed at any point in Ca -
ada, Detroit, Port Huron and Chicagis
All *Grand Trunk agents will give ful:
information,

TWICE A DAY TO ST. LOUIS.

The Grand Trunk offer a double daily
through car service direct to the World’s
Fair City—St. Louis, Mo. Trains leave

ontreal morning and evening. Send
four cents in stamps to J. D. McDonald,

THE MONETARY T
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District Passenger Agent, Toronto, to
the handsomest publication yet issued
on the World”s Fair, and consult Grand |
Trunk Agents for further particulars.
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renewal indulgence being called for by
some customers. With regard to prices,
nothing new is reported.

Flour. — The market continues to
stiffen, a further advance of 10 to I5c.
a barrel being established this week by
the large millers, and we quote Mani-
toba patents $5 to $5.30; winter wheat
patents, $5.15 to $5.25, in barrels, and
$2.30 to $2.40 in bags.

Groceries.—The general movement
continues of rather a slow character,
and nothing specially new is reported
with regard to values. There has been
no further advance in sugars, but re-
finers' quotations are steadily main-
tained at the figures as revised last
week, factory prices being $4.60 for
standard granulated in barrels, soft
sugars ranging from $4 to $4.40. British
Columbia advices just to hand report
that the run of sockeye salmon had al-
most ceased on the Sound, while very
few salmon were reported on the Fraser
river. An estimate of the pack is made
at only about 270,000, as against 473,000
cases last year, and all quotations are
withdrawn. Malaga advices report
some rain and wind damage to the
vines, and the yield of raisins is esti-
mated hardly equal to last year, but
prices are expected to be about the
same. The currant market at Patras is
firmer, unfavorable weather being re-
ported in some districts. Filberts show
further advance, and some authorities
calculate the crop at only 25 per cent.
of last year. A good crop of Valencia
almonds is reported, and about an
average yield of French walnuts.

Metals and ‘Hardware.—A little bet-
ter demand is reportéd for shelf goods,
but the movement in iron and heavy
metals is still of a sluggish character.
Some .business is reported in a fairly
large way in sales of Sydney iron at
$15.50, net terms, but the goods were
not of regular brand, being culls and
yard cleanings. For best brands of
domestic iron from $r18.50 to $19 i
quoted, and lor Summerlee about the
same figures. In general quotations
there is not a notable change.

Oils, Paints and Glass.—Business still
rales on the quiet side. Turpentine has
recovered a part of late decline, and is
auoted at 82%4c. Prices of linseed are
essy and unsettled, raw being variously

.quoted at from 43 to 45c,, with the »- ..

advance for boiled. Castor oil is nota-
bly firmer, with qgmotations rangine
from 7 to 8%c., as to quality and quan-
tity. Fish oils are in limited request.
Whale oil is quoted at 45 to 50c. as to

grade; steam refined seal, 60 to 65(:.;’

cod oil, 36 to 38¢c. In glass there is
continued general cutting in prices,
dealers quoting all the way from $3 to
$3.20 for first break.
—_—- —

TOROi:TQ MARKETS.

Toronto, Aug. 18th, 10904.

Chemicals, Drugs, Etc—As may be
expected at this time of the year, when
so many travellers are taking holidays,

EOWARDS,HORGAN & 0.

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAM.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

y :
Murray’s .
Interest .-

REVISED EDITION

Tahles PRICE $10.00.

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at 14 per cent. rates. . . .

B. W. MURRAY, - TORONTO.

Accountant's Office, Supreme Court of Ontario.

Made in Cénada

W. HARRIS & GO0,
MAIS%I‘?A‘C:TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,
DANFORTH AVE.,

TORONTO, - = ONT.

COWAN'S

Cocoa,
Chocolate an
Cake Icings

Are the Standard of
Purity and Excellence.
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trade has been a little on the dull side.
Opium now shows a better tendency,
though not much actual business is
passing. Quinine is fairly steady, and
there is a good undertone to the mar-
ket. Sulphur and sulphur compounds
are firm. Cascara bark has receded.
In cod liver oil some improvement is
visible.

Dry Goods.—Very fair orders con-
tinue to come forward, though this is
naturally a time of the year when not
only travellers, but many retailers, as
well, are away upon their vacation.
In cotton staples a waiting attitude is
being adopted by buyers. Very dis-
cordant opinions exist as to the prob-
able price which will prevail for the
raw material, and many mills seem in-
disposed to quote prices. Some lines
of woolens have been advanced in
price, for example, blankets. It is al-
together likely that woolens will con-
tinue in their upward movement for
some time. The demand for dress
goods, especially for those of domestic
make, is very good.

Flour and Grain—Continued firm-
ness is visible on the flour market and
ninety per cent. patents are quoted at
$4.05 in buyers’ bags, east or west.
Rolled oats are steady, but have made
no recent change in price. Millfeed
also remains about the same as be-
fore. Wheat is again 2 to 3c. higher,
and strong at the advance, being scarce
and wanted by millers. Barley is also
up a cent or two. Other grains are
unchanged.

Fruits and Vegetables.—Supplies of
fruit have been plentiful this week, al-
most too much so in fact, as selling
became slow, and prices declined.
Raspberries are still coming in to some
extent, but their quality is not up to
standard, as a rule. Tomatoes are
abundant and low-prices. Peaches,
when really good, bring fair prices.
We quote: Raspberries, 6 to 8c.; Law-
ton berries, 6 to 8c.; black currants,
large basket, 75c. to $1; huckleberries,
basket, 75¢c. to $1.25; peaches, basket,
35¢c. to 50c.; apples, basket, 15c. to 30c¢.]
pears, 25¢. to 4oc.; plums, 20c. to 35C.;
oranges, California Valencias, $4.50 to
$4.60; lemons, Messinas, $3 to $3.50;
lemons, Verdillis, $4; lemons, St.
Nichols, $4; bananas, 1st’s, bunch, $1.25
to $1.50; bananas, 8's, bunch, 75c. to
$1; bananas, red, $1.50 to $2.25; pine-
apples, Florida, case, $4 to $4.50; water-
melons, each, 20c. to 25c.; cantaloupes,
basket, soc. to 75c.; California peaches,
$1 to $1.50; California plums, 75c. to
$1; California pears, $1.25 to $1.75; to-
matoes, 15c. to 25¢C.; cucumbers, bas-
ket, 10c. to 20c.; beans, basket, 2oc. to
30c.; green peEppers, basket, 40c.; new

potatoes, bushel, soc. to Goc.; Egypt-

jan onions, sack, $2.25; onions, Cana-
dian, basket, 30c.; egg plant, basket,
80 to 6oc¢.; Canadian green corn, doz.,

10c. to 11c.; Kalamazoo celery, doz.,
45¢c.; Canadian celery, basket, 4o0c. to
soc.; Canadian, pink, 50c. to 65c¢.;

vegetable marrow, doz., 4oc.
Hides and Skins.—Supplies of hides

are somewhat more liberal, but prices
keep up well at the recent advances.

Sheep, lamb and calfskins are all
steady. Tallow continues as before.
Groceries. — Another advance in

sugars took place last week. The
movement at the advance keeps very

good, and the feeling is thoroughly
firm. Currants are firmer, and are
generally held at a figure slightly

higher than that prevailing last week.
California prunes look as if they will

be plentiful, a:d prices moderate,
though they have so far not been
quoted definitely. Some lines of to-

bacco have dropped a fraction. Teas
are in moderate demand, at mnormal
prices. Canned goods are quite firm.

Provisions.—Creamery butter is firm,
and a good business is being done.
Dairies, however, are on the slack
side, partly owing to the plentiful
offerings, but partly owing to the fact
that the quality is not up to average,

a consequence, perhaps, of the pas-
tures being rather rank of growth.
The cheese market is steady, and

prices remain very much as Dbefore.
Eggs and poultry are coming in in fair
quantities, and the demand is moder-
ately good.

Wool.—Business is on a somewhat
easier basis, perhaps owing to the fact
that the high prices kept foreign buyers
away altogether. Pulled wools are in
good demand.

bond in a surety company.

can be found.
Rates of premium on surety
A surety company is required by
ossessed of large resources.
The UNITED STATES

W——— il
Surety companies

nor asking others to do so.

«“WE WILL BOND YOU.”

Corporate bonds are more reliable and in every way more desirable.

Only where it is indicated that men possess integrity of character can they obtain a

Regard your name as a bondsman as an encumbrance on y

Personal sureties are subjected to questions as to the worth of the bond filed which
they would rather not have made public.

Once a corporate surety bond has been used, no further use for personal surety

bonds are always moderate. :
law to carry reserve against its risks and is

FIDELITY AND GUARANTEE COMPANY executes
bonds covering all positions and trusts.
Existence of surety companies makes it unnecessary for the employe to ask friends
gg¢L to become surety for his integrity. BT .
e A T T

protect the home and family.
Unlike personal surety, the bonds issued by surety companies can always be collected.
Resolve to never have your name used as a bondsman.
Embarrassing positions may be escaped by not

This Company does not surround the person bonded with annoying restrictions.
You cannot afford to incur obligations by asking friends to become surety for you.

your property.

becoming surety on a bond

Head Oftice for Canada,

6 Colborne Street, Toronto.

A. E. KIRKPATRICK,
Manager.

RECORD FOR 1903.

W,

INCREASE 38%

Policies Issued and Taken '03. $4,278,850
e i 5 3,098,450

81,180,400

Interest Earned, 1903...c.000000 .$110.428
o ) 1 84,676

$25,752

INCREASE 309%

INCREASE 18%

Business in Force Dec. 31, '03. .$18,023,639
s " o o 2., 15,289,547

$2,734,092

Surplus to Policy-holders, 1903... .$473,963
¢t L o 1902.... 226,508

INCREASE 109% $247,455

Average Interest Earned, SEVEN per Cent.
‘THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE, - WINNIPEG.
Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER,

CALGARY.

Confederation
Aite

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on all Approved Plans.

W. D. MATTHEWS,

MACDONALD,
ACTUARY.

w. C.

W. H. BEATTY,

ViceE-PRESIDENTS.

<« « = PRESIDENT.
FREDERICK WYLD,

J. K. MACDONALD,
MANAGING - DIRECTOR.
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ENCIRCLING THE GLOBE.

A recent report by the Director of
the United States Census shows that
the wire in use ou public telephone
lines is sufficient to encircle the globe
about 71,225 times. There is a fraction
more than one public telephone in use
for every forty persons—man, woman
and child—in the United States. Dur-
ing the past year, dividing the number
of messages sent by the largest estimate
of aggregate population, from the infant
to the oldest inhabitant, each person
has said “hello” and “good-bye” to some
one at the other end of the wire about
fourteen times. Nearly one-half a
billion dollars represents in value the
assets of the public telephone com-
panies. These companies earned in
1903 a total revenue of $86,000,000; they
paid $14,000,000 in dividends; employed
63,000 people, and disbursed $61,000,000
that stands charged in their expense ac-
counts,

When it is borne in mind, says an
exchange, that the report alluded to is
but preliminary—acknowledged to be in-
complete;  that in its present Scope
private lines are omitted; that there are
nearly 20,000 of the latter in the United
States, with wire enough to construct
more than four additional circumferen-
tial trunk lines around old Mother
Earth, and other appurtenances to
match; that twenty-eight years ago, at
the Philadelphia Centennial exposition,
the telephone was little more than a
curious toy, we may recognize peculiar
emphasis in the homely but forcible bit
of vepnacalar:  ““The world ‘da moye.”

e ea———

A LIFE INSURANCE CONVENTION.

A noteworthy gathering was the con-
vention at Belleville, during several days
last week, of agents and delegates of the
Mutual Life Assurance Company of
Canada. The sessions were fruitful of
agreeable acquaintance and a serviceable
interchange of experience. Principles
and practice were debated and ex-
pounded; difficult points were explained;
helpful advice and encouragement were
given—in fine many an agent was glad
that he had gone. Mr. Farl, the Super-
intendent of Agencies, Wwas in his
element as a harmonizer and, so to
speak, a stimulator. Memorable was the
banquet of Friday night last ‘at .the
Hotel Quinte: in arrangement, cateru'lg,
and the even more delightful ceremomnies
that came after the repast, it was not
easily to be surpassed.

Mr. Robert Melvin, of Guelph, pres.i-
dent of the company, was in the chair,
seated on his right were Mayor Chown,
and Mr. Justice Britton; on his left, Mr.
Justice Garrow and Mr. A. I.Bird. In
addition to the different agents of the
company in attendance, the members of
the advisory board were present, includ-
ing the two judges mentioned above,
Mr, Bruce, M.P., and general manager
Wegenast, of Waterloo.

MONETARY TIMES

The agents in attendance at the con- |
vention, who were present at the banquet |
were: T, . R..Earl, J. G, Taylor, G. .G,
Mills, Philipr Dykes, Toronto; C. E.
German, London; C. R. Clapp, Wood- |
stock; W. H. Hammond, E. M. P. Jones, |
A. E. Wert, Brantford; S. Roughton,
Kingston; W. M. Stevens, Browley; 3
W. Mooney, Ottawa; A. J. Chisholm,:
Owen Sound; S. J. Kilpatrick, Brock- |
ville; F. H. A. Watson, Woodstock; C, |
H. Denton, Tilsonburg; C. W. Huyck,
Tweed; J. O. Arsenault, St. John'’s, New- |
foundland; J. V. McDonald, Strathroy;
C. B. Lane, Windsor; W. H. Shrapnell,
Watford; G. R. Wood, Barrie; Duncan |
Stuart, Stratford; James McGregor,
Caledonia; D. D. Aiken, Jarvis; H. W.
Linton, Hamilton; A. N. Udy, Galt; C.
B. Linton, Hamilton; S. Burrows, Belle-
ville; M. Moyer, C. E. Hansel, St
Catharines; E. E. Boreham, Halifax,
N.S.; M. Monaghan, Quebec, P.Q.; J.
M. Muir, Waterloo; J. E. Wilcox, Peter-
borough; S. J. Fisher, Hastings; J. Y.
Ormsby, Woodstock. It may be seen
from reading this list how widely dis-
tributed, territorially, these agents were—
from St. John’s, Newfoundland and
Halifax to Windsor and Owen Sound in

BUSINESS OPPORTUNITY.

WANTED.—Party to invest from ten
to twenty thousand dollars in an estab-
lished manufacturing business paying
large profits, and also take the business
management. Address Box 1506,

Monetary Times.

Ontario.

The speakers adapted themselves very
happily to their surroundings at the
banquet. The toasts were only five in
number, proposed by the chairman, Mr.
Justice Britton, Mr. Alford and Mr.
Justice Garrow. The two members for
the district, Mr. W. B. Northrup, M.P.,
4nd  Mr. E. Guss. Porter; M.P., Col
Ponton, Mr. J. J. B. Flint, Principal
Mathison and Mayor Chown replied.
Col. Ponton and Mr. Porter were
especially happy in their remarks, while
Mr. Flint elicited great applause.

THE SENSE OF SMELL.

How much we might be benefited by
a highly cultivated sense of smell one
may imagine if he reads and believes the
following, from the London Graphic:
Some recently remarked that we
were losing the sense of smell. In the
Boer war it was noticed that we had
not the keen eyesight of the hunter
and the savage.

one

The primitive physical
qualities must needs go with civilization,
but as regards the sense of smell, . smok-
ing, no doubt, is partly answerable for
this. The frequent odor of tobacco kills
the other scents, and the sense of smell
needs cultivation.

A keen nose is almost as great an en-
joyment as a clear eye. The odor of
the red rose, when inhaled from its
calyx and pressed against the face, is
said to be a cure for headache. Verbena

Schobl Debéntures

$4,000. St. Thomas Catholic Separate
School Debentures, dated 1st July, 1904, bear-
ing 43% per annum., repayable $307.50 annu-
allyfor 20 years beginning 1st July, 1905, mow

issued. Choice investment. Apply
WaTterBURY & Co.,
St. Thomas.

- 1904.
August 29th to

Ganadian National Exhibition,

TORONTO, Ont.

1904.
September 10th.

stock, etc., etc., ever shown.
of attractions than ever.

the Grand Stand each evening,

water ;
Wonderful Trained Bears;
group of trained animals in the world,

W. K. McNAUGHT, President.

Largest and finest exhibits of Canadian manufactures, agricultural products, live
New buildings, improved facilities and greater variety

“BLACK WATCH BAND?”

The band of the ** Black Watch " (the famous 42nd Royal Highlanders) will attend
the Exhibition, by permission of his Gracious Majesty the King and officers of the
Regiment, and will play three concerts daily throughout its entire course.

THE RELIEF OF LUCKNOW

The grandest pyro-military display ever seen in Canada will be presented before
with hundreds of performers, brilliant costumes,
gorgeous pyrotechnic setting, and assisted by the pipers of the ‘‘Black Watch.”

SPECIAL ATTRACTIONS

«pare-Devil Sehreyer” in his leap from a bicycle 108
The Biekett Family, world-famous aerial acrobats;
Adjie’s Troupe of Lions,—the most remarkable

Special Railway Rates.—Ask your Station Agent for Particulars.
Remember the Dates, AUGUST 29th to SEPTEMBER 10th.
J. O. ORR, Secretary and Mapager.

feet into a tank of
Winschermann's

and many other acts of equal merit,
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Prices Current.
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i Gra:ﬁ:té;i s i Zg ;-: Z’g 14 00 Extr't Logwoodb‘l)aulk 012 o 13* ool o : tt; i :: fg gﬁ *ﬁ 33
% Xes| o 15 O 17 «“ “ i
Beaditt ...ysrenni i ie 548 450 500 Gentliat . Sk o ia ) 1} to 2 in... 20 00 25 0O
lgeet Granulated.. ’ 4 58 335 350 Glycerine, Pﬂ' i Shigs i Butternut, :g 1} in... 24 00 30 og
hoenix .......... . 4 58 oo5 oos}| Hellebore e o014 016 “ AP e At N8 00 33 O
Bright Coffee ..... .v. 448 | Shot, common 478818 | Todine ...... 4 s Chestnut, r toa in.. ag 0033 00
No. 3 Yellow . L1438 | Zine sheet .. TR g 380 |Che - - L3 o sie 45 0o 58 o0
o Siat 4% ntimon e 800 300 Morphia Sul ¥ 80 2 tog in.. 00 100 O
Tl SRR, o o8 Solder, hf. & ht. . 5. 4 Elm, Soft, o 1 tor}in.. 2000 25 00
’ Solder, Standard o e | O Ty 48 415 ||7a W’ w3 tog in.. 2200 4600
TEAs : Brass : Sheet .. 0 24 0 2K 0' emon, Super.. ...| 150 175 “:Rock ¢ 1 tor}in.. 18 00 22 0O
Japan, Yokohama.. 020 035 |Tron: Hamilt walic: Acidasui s 010 012  r “ 1} t0 3 in.. 20 00 ag 5O
Japan, Kobe... 020 035 | Refined o 2100 ... | ParisGreen 1 bpits| ... ©17 ||Hemlock, '* to ... in... 1z 00 12 00
apan, S Siftings ©09 012 Hor:esh'&;' ......... : gﬁ 2.95 Fotass, IOdlde """" B 308 13 2 Hickory.’ = l} toa in... 28 00 3(’) 00
Congou, Monings.. 013 060 | Hoop Steel = Quinine ...... 045 050 |IMaple, g 1 to1}in.. 16 00 20 00
COn ou, Foochows.......| 018 o 5 Swedish . 9° 4 ak galltpﬁtreh. i 5 °g o o8 " 2 tog4 in.. 25 0o 28 00
yson, Moyune.....| 020 065 | Bar, ordinary.. T g 1 8% e aeiee | ©25 030 ||0ak, Red Plain** 1 tor}in.. 335 00 40 00
Y‘F Hyson, Fuchow & WMOOT 4 .ven 0 06 5 ghle“;;tc s .| o060 o6s “ “ 3 to4 in.. 40 00 45 00
ienkai, com to cho't...| o 20 o 50 Hoo S, COOPErs.. 290 300 ulphur Flowers ......| 0oz o 03 ** White Pl'in'* 1 tor}in.. 35 00 40 00
Yg. Hyson, Pingsuey..| 020 035 | Band......... 2 90 Soda Ash... g i Wl 2 to4 .. 40 00 45 00
Gunpowder, Moyune..... 018 o6s Tank Dlates B Lo Soda Bicarb, & 98878 4 Quartered 2 1 toa in. 35 00 95 00
Gunpowder, Pingsuey...| 515 ©30 | Boiler Rivets, best......| 4 s0 § 00 a‘:‘::rx %C'd 040 ©43 | Walnut, 1 tog in.. 00 00 0§ 0O
Cey oo} B'k a Orange... o i Russia Sheet, per Ib...' o 10} 0 11 R ©42 ©45 | Whitewood ‘“ toa in.. 3500 4> 00
e e R, 2, 4, o Imitation o o6 ..

11
i
¥
f
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STANDARD

OF THE

WORLD

SOLD BY ALL
LEADING WHOLESALE HOUSES.

is good for the nerves, the aromatic
scents of the pine forests are invigorat-
ing, the smell of the damp earth after a
shower is delicious, the dying straw-
berry leaves in the border on an autumn
day have a sweetness that those who
love it can never forget. |

———————

THE IRON SITUATION.

A recent report from Pittsburg re-
marks that if the improvement in the
iron market be gauged by pig-iron, and
this is regretfully regarded as the surest |
index, because it underlies the ind:xstryt
and because also it is untrammeled byl
pools and price agreements of any sort,
then certainly there is improvement. All
selling houses agree that the increase
of current orders averages 100 per cent. |
as compared with a month ago. Buying :
gives every evidence of being confined |
to needs of consumption figured on the
most conservative basis. Consumers
not only of pig, but of finished material,
are cleaning up the last remnant of
stock before taking in more. On this |
account the monthly stock statistics are
to some extent misleading, for they take |

Two
Interesting
IncidentS..:

Incident No. 1.

A manufacturing firm in this city
had found it necessary to instal a
fan system for its boilers at consid-
erable cost. A few weeks ago one
of our machines was put in and the
efficiency of the boilers was SO
much increased as to make the fans
unnecessary and they were duly
removed.

Incident No. 2.

A lady who lived in the rear of a
factory, also in this city, had in her
yard a barrel for rain wgter. F or
a long time it had been impossible
to use the water due to the soot
and cinders which came from the
factory smoke stack. g

Recently, however, 2 Roya
Automatic Smoke Preventer was
installed in that establishment and
the soot and cinders from the
smoke stack are things of the past.
So much so that the water in that
barrel is being used regularly.

If you are having trouble with
smoke or inefficiency on the part
of your boilers it will pay you to
write us.

Automatic  Smoke

Royal
Preventer and Fuel Saver

Company, roOM “Z,”’
Confederation Life Bldg:s
TORONTO, Onts

no account of diminution of stocks mb
'the yards of four thousand foundries |
!and mills throughout the country, and |
[of the far greater army of consumers of |
finished forms in every line. It is a |
conservative estimate that the difference
! between full stocks and light stocks in
consumers’ hands is a million tons;
some put it much higher. It is the
filling of this gap when bearish gives
place to bullish sentiment that accounts
in part for the price fluctuations which
bewilder the public. Because pig-iron
orders have doubled up, some have
i jumped to the conclusion that a real
! turn in the market was at hand. There
lis no evidence of anything of the sort.
Even the improved buying is at least
one-third below the normal of the past
three years. Instead of any improve-
ment in prices it is accompanied by
actual weakness, at least so far as
Northern iron is concerned. There have
{ been enough furnaces ready to turn ac-
cumulated stocks into money at a
sacrifice to give prompt delivery buyers
very cheap iron. This stage always
accompanies the first liberal buying after
long stagnation. If the- demand con-
tinues and broadens the bargain lots will
soon be out of the way. If it does not,
buyers are likely to have their way for
some time yet.”

—_——aro—————

According to a recent report made to
the Ontario Crown Lands Department,
the amount of timber cut during last
winter on the lands of the three hun-
dred settlers in the Temiskaming, was
not less than $232,788.

A company is being organized, we
understand, under the auspices of the
Associated Charities, though quite dis-
tinct therefrom in objects, for the pur-
pose of providing sanitary homes for

working people at a reasonable rate

R S L R

Have you ever used our

Buff Linen Ledeer

papers in your blank books.

We can give you the names of
a large number of firms using
them who will use nothing else.
If you are interested write for
a sample of the paper and
quotations. 5

Planet Flat Opening Biank
Book-making House,
Chatham, Ont.

$4,500 Required

On Security of Manufacturing Plant, Value $15,000.
Reduced $200 every three months (if necessary).
Operated twenty-five years, recommended and valued by
manufacturer of absolute integrity. Particulars apply

R. F. SEGSWORTH, Barrister, 103 Bay St., Toronto.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE

CANADIAN CASUALTY
and Boiler

INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. G. C. DINNICK, Managing Director

Slow
Pay

for rent. The name proposed is the
Toronto Artisans’ Dwellings Company,
Limited, and among the promoters are
Dr. Goldwin Smith, Canon Welch, Mr.
R. F. Massey, etc.

—It is understood that Hon. S. N.
Parent, Premier of Quebec, has been
named as Government representative on
the board of directors of the Grand
Trunk Pacific Railway. The honorable
gentleman is to be one of the party who
leave with Mr. C. M. Hays, president of
the G.T.P., Senator Cox, and others, for
the Pacific Coast. A resolution has
been adopted by the council of the
Quebec Board of Trade, asking the
Government to give Quebec a represen-
tative on the Government commission
which will have under its control the
building of the eastern section of the
G.T.P. The council also recommended
that a Quebec man be appointed chief
engineer.

And Bad Accounts
are specialties with
our collecting depart-
ment.

don’t write anything
off until we see what
we can do with it.

R. G.DUN & CO.,
Toronto and Principal Cities
Dominion
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian B:anch—-l-iead Office, Montre=l.

As. McGreGor, Manager.
Toronto Office, 49 Wellingten Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co of York

Caledonian

INSURANGE CO0., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTRFEAL
LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t.,, TORONTO
Telephone 2309.

Northern

Assurance Co.
O~ =«
London, Eng.

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903.
Capital and Accumulated Funds,............ $46,115,000
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds...... 7,525,000
D:Eosited with Dominion Government for
e Security of Policy-holders ............ ,500
G. E. MoBerLy, Inspector.  E. P PEarsoNn, Agent.’
Rosr. W. Tyre, Manager fo Canada.

THE HOME LIFE

ASSOCIATION.
OF CANADA

HEAD OFFICE :

Home Life
Building,
Toronto.

capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

JOHN FIRSTBROOK, - - - - - - PRESIDENT.
A. J. PATTISON, - - - MANAGING-DIRECTOR.

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Aseots....0oveernsncnnnnes cveses 3 819,377
Amount of Risk ... . o siia s win s RO TR
Government Deposit........ e R sodd 35:965
JOHN FENNELL, - - - - President.

GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector.

WANTED

A Provincial Manager for the Province
of Quebec and Eastern Ontario, with
headquarters at Montreal, for a first-
class old line Life Insurance Company,
having a large amount of renewals at
present throughout the Province of
Quebec, and first-class office accommo-
dation and staff. To the proper party
a good proposition will be made.

Address Box 138,

STOCK

AND BOND REPORT.

Monetary Times.

: . . ;€8
2 | Capital | Capital | canital . Rt
BANKS & | Author- Sub- Pa%l i Rest st & HALIFAX.
n ized. scribed. fledg ask y
Months | Aug. 14 1304
5 $ L8 $
British North America .....vovvvnnnnn .| 243| 4,866,000| 4,866,000 4,8(2,000 1,946,000 3% 130 ‘333
I\[ew Bevmswicle, o0 DI SR 100| 500,000 500,000 500,000 745,000 6 300 132
Nova $cotla ......... o %00k = ouie K mAL o 100| 2,500,000 2,000,000 | 2,000,000 | ' 3I00,000 5 262 262}
People’s Bank'of HalifaX . ...... oo 20| 1,500,000 1,000,000 939.000 440,000 3 36 ' 140 X¥
People’s Bankof N.B......civivacionias 150, 180,000 180,000 180,000 170,000 4 136 140
Royal Bank of Canada ................ 100| 4,000.000| 3,000,000 | 3,000,00C | 3:000,00¢ 4 20z 206
St Stephen § .2 el 2o [ FOO 200,000 200,000 200,000 45,000 2; veee
gmon ta;lnk, Baldax: 1w i n 50| 3,000,000 1,336,000 | 1,334,000 930,00¢ 3 157
ATMOMERS, o sopaaaniciy s s s e o s e ns 300,000 300,000 300,00C 50,000 2; 100
Merchants Bank of PEI......c.cco000efe0- soo:ooo 343,000 343,000 266,000 4 cene
* Montreal.
Aug. 17
Bamgue St Jean s uie. e iohk - £ as s 08 fisen 1,000,000 00,000 241,000 10,000 3 BNEr
Banque St. Hyacinthe.....ovcociscicoon]onee l:ooo,ooo 204,000 3Zg,ooo 75:ooo 3 Par A
Eastern Townships ... a0 0o cveilini 50| 3,000,000| 2,496,000 | 2,468000 | 1,500,000 4t 161
HochelaRil 2. i. . iiciannads sinssyiunn 100| 2,000,000| 2,000,000 | 2,000,00C | 1,200,000 3% 134
La Banque Nationale ,........cotrevses 30| 2,000,000| 1,500,000 | 1,500,00C 450,000 3 OB T
Merchants Bank of Canada............ 100| 6,0c0,000| 6,000,000 | 6,000,000 | 3,200,000 3% 156 159
Montreal 200| 14,000,000| 14,000,000 | 14,000,000 | 10,000,000 5 246 ...
1;1015?“5 50| 5,000,000 3.goo.ooo 3/000,000 2,850‘1000 4% 204 210
rovinci 25| 1,000,000 46,000 823,000 nil. 3 Sk =
8u§bec S K 100| 3,000,000 2,500,000 2,500:000 1,000,000 3 25 ...
nion Bank of Cana 100| 4.000,000| 2,300,000 | 2,500,000 | ¥,000,000 3% 1350343
Toronto
Aug. 17
%ana_di?n Bank of Cotnmerce 50| 10,000,000| 8,700,000 | 8,700,000 | 3,000,000 3% 52 ...
ominion .. 50| 4,000,000 3,000,000 ,000,00C 000,000 5 231 . 237
g ;Iamxlt.o? = 100| 2,500,000| 2,237,00C 3. 229,000 2,000-000 -] @00 00
mpe rial ... 100| 4,000,000| 3,000,000 | 3,000,00¢ | 2,850,000 , 219 223
getro_pohmn SN e S 100| 2,000,000 1,000,000 | 1,000,000 l,ogo,:)oc Nsxl v
S AILATEO (- - corinimaie's shire's GhBidas yivh v ISR 100/ ,500,000| 1,500,000 | 1,500,000 ,00C 3 125% ...
> G e R S s R s CR e 100 000,00¢| 2,492,000 | 2,492,00C | 2,407-000 4% Javien RS
Standard ... .. ieieeiisiesiienissranes 50| £,200,000| 1,000,000 | 1,000,000 | 1,000,000 5 235 241
BONOOOTT. [ i< sovayiesenauid oo vink 100| 2,€00,000| 1,300,000 | 1,300,000 350,000 24* s ]
FOUDMUO s o5 o N wmia a8 DI R N ns o m s aas 100| 4,€00,000| 2,9~8,0c0 | 2,975,000 | 3.175,00C - 220 . 230
L R TR B e R e S 100| 2,C00,000| 2,000,000 | 2,002,000 400,000 | ° 33 130 134
AN eatarn o e e P AR 100| 1,000,000/ 500,000 | 488,000 | 217.00C 3 1% BN
*(qurtly)
XX
LOAN COMPANIES i
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| ro| 20,000,000 6,000,000 | 6,000,000 | 1,750,000 3 1ig} 120
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... SO15 s et 630,200 6 235,000 ny 119
Toronto MortgageCo ................. 50| 1,445,860 1,1328,860 72?22 z;g:ooo 2}, 9% sale
Canada Savings & Loan OO0 cvisptine: 50| 750,000/  %50,000 750,000 300,000 3 1:3 .
Dominion Sav. & Inv. Society . Lol 50| 1,000,000( 1,000,053 934,200 40,000 2 70 aee
Huron & Erie Loan & Savings Co......| 50| 3,000,000| 3,000,000 | 1,400,000 975,000 4% 178
Hamilton Provident & Loan Soc....... 100| 3,000,000 1,500,000 | 1,100,000 390,000 3 119
Landed Banking & Loan Co............ 100|  700,000| 700,000 700,000 215,000 3 B
London Loan Co. of Canada............ 50 67?, 700| 679,700 679,700 101,0c0 3 2490
Ontario Loan & Deben. Co., London ...| 5o (not i't'd)| 2,000,000 | 1,200,000 600,000 3 ar i
Ontario Loan & Savings Co., Oshawa..| 50[.......... 300,000 300,000 73,000 3 ]
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000 2000,000 | 398,481 | 120,000 . N
Central Can. Loan and Savings Co....| 100| 5,000,000 2:500,0% | 1,250,000 400,000 | 1 1} 130 .
London & Can, Ln. & AEy. Co. Ltd. do.| 50| 2,000,000| 1000,000 | 1,000,000 210,000 3 92, 193
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000 11509000 | 3 o000 51,000 93 95
« Tue CompanNies AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| ro0| 1,000,000 839,850 7344590 174,000 2% ik i
Can. Landed & National Inv't Co., Litd. | 100| 2,008,000| 2/008,000 | 1,004,000 370,000 3 10§ .
Real Estate Loan Co......cconees veee.| 40| 1,600,000 578,840 373,720 50,000 5 6 &
ONT. JT. STR. LETT. PAT. ACT, 1874.
British Mortgage Loan Co.......... crniloggnl-o el 450,000 433,000 160,000 3 oo R
Ontario Industrial Loan & Inv. Co..... 2 e 373y000 W08 ] Gaeua sie X KL v
Toronto Savings and Loan Co......... 100| 1,000,000 1,000,000 600,000 120,000 3 Y39 A
MISCELLANEOUS. .
1,000,000 3% 8 ...
2,500,000 3 | e tinn
450,000 13* 149 ' ouns
2,000,000 3 308 | Jsiws
80,000,000 3 126} 126§
" 600,000 | 6,268,41 i* 101 102
Toronto Railway . 6,600, ,268,414
Twin City Railway. . 100| 20,000,000| 16:§90,000 | 15,000,000 s 1 e (B
Sao Paulo Tramwa 100| 6,000,000 61000,000 | 6,000,000 x e ol
Commercial Cable Co. 100| 15,000,000| 15/000,000 | 13,000,000 1 a 4
Bell Telephone Lo ........ 100| 5,000,000 31960,000 | 3,564,000 2 ’4 147
Canadian General Electric..... 100| 3,000,000 2)125000 |- 2,125,000 5 : l45é o8
Toronto Electric Light Co . ............ 100| 2,000,000| 2,000,000 | 2,000,000 It 43 gg
Northern Navigation Co.......ccoeue-. 100( 1,000,000 ,000 560,000 5 54
Lake Superior Consolidated..... ..... 100|100,000,000| 731500,000 | 73,000,000 3 "8
Dominion Iron and Steel Co., common. .| 100| 15,000,000 15,000,000 | . 5,000,000 . 26 4
" “ “ referred. .| 100| 5,000,000| §:000,000 | 5,000,000 &
e “ “ 20, g 926,000 | %,926,000 2 6;3 6;4
Dominion Coal Co common,. ... 15,000,000 . # 4
e £ preterred 3,000,000 4 siale ol
Nova Scotia Steel and Coal, common.,| 10| 7,500,000 5-°g°v°°° 3,090,000 2% 57é 57}
Canada North West Land, preferred...| 00| .......... 4-g 3,000 | 4,463,000 2§ 99% ...
British Columbia Packers Assoc. (A) ...| 09| 1,000.000 RE000 625,000 " iy ‘;-9-
Dominion lelegraj eimaonadsOive | TIPE S ADDBODEIE B SVREEE | Ei0R0i 60 1f 3 6ot
Richelieu & Ontario Navigation 100| §,000,000( 31132,000-1 2,505,000 8. 59 :
Carter Crume, preferred................ 100| 2,000,000| 725000 725,000 g iy i
Dunlop Tire Co., preferred.. 100| 1,000,000 390,000 300, 31, ol g
Consumers Gas Co, ... 50| a,codjo0of LT80O0N) 1,756,000 4 s 16
Niagara Navigation Co... viu| 100 1,000,000| 1,000,000 |  60g,000 4 S
W.A Rogers, preferred . .........,..| 199 13%0,000 600,000 | 600,000 1x/16} | ror 4
quarterly
{for 2 m'hs
sanrual
tAnd 1}/
’ Yonuvs
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W. G. A LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario, Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

. >
Law Union & Crown
INSURANCE COMPANY OF LONDON

pesen, $94.000,000

Firerisgs accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J, E. E. DICKSON, mMgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOD MUTUAL FIRE INS, GO

ESTABLISHED IN 1863,
HEAD OFFICE, . WATERLOO, ONT

Total Assets 81st Dec., 1900 ........8$361,861 03
Policles in Force in Western On-

(X2 9
®len Mafor
RESIDENTIAL AND DAY SCHOOL
FOR GIRLS

651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

—The Italian novelist Salvatore
Farina, recently delivered an address
before the Society for Psychic-Research
at Milan, in which he minutely de-
scribed the case of an. author who six
years ago completely lost his memory
for language and names, while other-
wise his mind was more active and
wideawake than ever before. At the
expiration of that period the memory
returned. In concluding his lecture the
speaker confessed that he was the author
in question.

INSURANCE COMPANIES

EncrisH (Quotations on London Market)

tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vige-P

Frank Hacur,
anager,

The London Mlm

Fire Insurance Co. of Canada
Established 1859.

R. T. Org,

} Inspectors.
T. L. ARMSTRONG,

Losses Pald, - - - $3,500,000 00
Assots . . - - $73679% 56
HoN, Joun Drypen, Gro. GILLIES,
President. 'Vice-President.

H. WappineToN, Sec’y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchangc

Corporation.
Authorized Capitals, $1,250,000

Special 3 0 : large lines on

attention given to placing larg

WMercantile and magufacturing risks that come UP to
our standard,

—

Head Offices—Queen City Chambers,
SCOTT & WALMSLEY,

ESTABLISHED 1838.
Managers and Underwriters

Toronto

B
No. | yearl 8ol
y e Last
sr:::: cll)ivé- Name or CoMPANY g—z E-E ASale
b lend. > ug.
Stock. ﬁ E
50,000 8 ps|Alliance............ 20 | 21-5 mg e
50,000 3g C. UnionFL. &M | 50| 5| 58% sof
00,000 4 [Guardian F. & L.. 10| 5| of 10}
35,862 20 |London Ass. Corf. 25 | 124| 55
Yo,000| 174 |London& Lan.L..| 10| 2| 8 o
289,155/ 24 |London& Lan.F..| 2 2}| 22 23
45,640 9o |Liv.Lon. & Globe. . | St 2| 43 44
130,000/ 30 |NorthernF.& L... |x00 | 10 | 74 76
0,000/ 30ps |North Brit. & Mer.. | 25 | 6} 374 38%
153,776| 35 |Pheenix..........., 50| 5| 333 34
25234 634 |RoyalInsurance. .. | 20 | 3|45 46
10,000| .... |Standard Life...... s b Lo s
ro,000| 8/6psiSun Fire........... 10 | 10 | 103 1}
Par
London
RAILWAYS value
%8 Sh. Aug. 6
sanadian Pacific $100 Shares, 37 ....... $100|128 1283
((5. P. R. 1st Mortgage Bonds, 5%........ ... [108 110
do. soyear L. G. Bonds, 34%...... ... |100 102
Grand Trunk Con. stock...... ....c.... 100 | 13 t3}
5% perpetual debenture stock,..... 2% |10 €53
do. %Eq. bonds, 2nd charge6%...... b |23B. xax
do. First preferences...... e 10 | 99} 100
do. 'Second preference stock 2}..... 843 83
do. Third preterence BEOCK. v e SR W - e
Great Western per 5% debenture stock.. | 100 | ... ...
Midland Stg. 1st mtg. bonds, 5%s..s00 100
Toronto, Grev & Bruce 4% stg. bonds,
18t MOTtAZE s ser sionresnnocrnnnse 100 [1C2 104
SECURITIES. LX(‘;}"%

Dominion 5% stock, 1903, of Ry. loan 103
do. 4% do 1904 fr 6, 105

do. % do 1910, Ins. stock 66

do. % do. ns. stock 105
Montreal %terling 5% &3984 avannes e
Ao, 5% 1874y e s esscennnanansacanas 103
do. 1879, s AT AR 103
City of Toronto ater Works Deb., 1906, 6% 103
do. do. gen. con. deb. 1920, 108 110

do do. stg. bonds 1928, 4%..| 100 102

do do. Loca Imp. Bonds 1913, 3% 59 101

do. do. Bonds 192034%..| 94 96
City of Ottawa, Stg. 1904, 6%..| 101 103
City of Hamilton ebs. 1934 5%..| 100 102
City ot Quebec, con., 1908, 6%.+| 101 103
do. do. sterling deb 1923, 4%..| 100 102
City of Vancouver, 1931, 4 100 102
0. 0. 1932, 4%..| 100 102

City of Winnipeg, deb . Q14. § 106 108

Central Life Tnsurance
ZOmpanv. Authorized Capital, $1,000,000

Capital Subscribed, 500,006
Head Office, TORONTO.
Our rates are most favorable to the insuring 'public.
Our Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
Worrite to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
President. Man. Dir.

Exeelsior Life

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE,
OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent.

Cood Agents Wanted,
Attractive Contracts Offered.

E. MARSHALL, D. FASKEN,
Secretary. President.

Insurance
Com pany

Established 1824

The MANCHESTER FIRE

Assurancec Co«

Head Office—MANCHESTER,  Ena.
H. S. MALLETT, Manager and Secretary.

Asseots over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

Smite & MacKenz
Toronto Ageuts} ]osx;ln L A;scon. i

Safe and Permanent

{IS THE POSITION OF

The Dominion Life

Established 1889.
Fair and Square

in al its dealings is the reputation it has
earned amongst its patrons.

Policies Issued on the Best P ans.

HEAD OFFICE WATERLOO, Ont.

CHR. KUMPF, PRESIDENT.

1HOMAS HILLIARD, l FRED. HALSTEAD,
Managing Director. Supt. of Agencies.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Go,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.
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MUTUAL FIRE

STAND ARD INSURANGE €O,

Head Office, MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H., B. REESOR
2LE SN S President
F. K. REESOR, ~
Juspector

FRANK EDMAND, -
City Agent
(Confederation Life Bldg.

Man. Director

The Eastern Townships herds dis-
tinguished themselves at the Winnipeg
Summer Fair., For example, Mr. Robert
Ness did remarkably well with his herd
of Ayrshires, taking nine firsts and seven
second prizes, including the herd prize.
Mr. Ness sold the herd for $2,000.

A special despatch from Sherbrooke
to the Montreal Gazette says that the
Sherbrooke Gazette has been purchased

The M . Fire
etropolitan Inurance
CASH-MUTUAL and STOCK
HEAD OFFICE, TORONTO

Authorized Capital, $500.000

D. HisNER, Berlin, Pres.
W. H. SuaprLEY, Toronto,
Vice President.

F. CLEMENT BROWN,
Manager.

W. G. WriGHT, Inspector.

by Messrs. Wm. Farwell and C. H.
| Fletcher. It will be continued as a
weekly paper, Mr. J. A. Powell, of
Belleville, Ont., has been engaged as
manager.

On the north shore of the St
Lawrence, the tobacco crop is not ex-

Esraslished 1852

“COMMERCIAL

&he WEEKLY FINANCIAL,COMMERCIAL &
GENERAL TRADE NIWSPAP!_A!’;," DFe GREATQNEST.

Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

oods “in these, THE BEsT BUvING PROVINCES IN
ANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE jJHUGH C. MacLEAN CO., LmrTep,
Publishers, Winnipeg.

Eastern firms should subscribe for THE COMMERCIAL
and keep posted on Western trade

tiecmely promising this vear. But better
accounts of the crop come-from some
of the counties on the south shore. For
example, in Chateauguay County, the
Ormstown Bulletin says:
crop is unusually fine, and both quality
and quantity are far ahead of former
years, and unless it be overtaken by an
early frost, the prospects were mnever
better. Ormstown is something like
forty miles from Montreal.

—The late ex-President Kruger was
not an eloquent man, but he excelled at
brief and pithy sayings, many of which,

like the saying about waiting for the

And Still it Leads

As applied to the gain in net
amount of assurance in forcein
Canada for the

5 Years Ending Dec. 31st, 1903.
ﬂudOfﬁw-anwo.Om.

Jg
| OF CANAD

still maintains its stéhdgatwtfle

v

HEAD OF ALL ITS COMPETITORS

among Canadian Life Com-
panies, as shown by the
Government Reports.

tortoise to stick out his head, have
passed into the
His answer to a nephew who petitioned
for a Government appointment has
often been quoted: “My dear boy, I can
do nothing for you. You are not clever
enough for a subordinate position, and
all ‘the higher offices are filled.”

{ A peculiar state of things prevailed
last week at Brandon, Manitoba. The
T. Eaton Company had gone to con-
siderable expense in putting up an ex-
hibition of their goods at the Fair

The tobacco |

language of nations. !

|

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium . on
the bond. Itwill pay youto
enquire about our policies.

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND

MANAGERS.

there, but at the last moment they
were forbidden to circulate advertising
literature. Thereupon, they withdrew
from the Fair altogether. A large
class of people in the West object al-
together to the departmental store
methods; on the other hand, the Eaton
Company claim that the reason for
this is that western merchants charge
an unreasonable profit on their goods.

Proof of Public Confidence

This Company has more premium-paying

A new Archives Building is to be
erected near the Government Printing
Bureau, at Ottawa. It will be of three
stories and contain a space of 20,000

square feet.

—“You know, Jones, who was re-
puted so rich? Well, he died the other
day and the only thing he left was
an old Dutch clock.” “Well, there’s
one good thing about it; it won’t be
much trouble to wind up his estate.”
—New Orleans Times-Democrat.

business in force in the United States than
any other Company, and for each of the
last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

(INCORPORATED BY THE STATE OF NEW YORK.,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAII.Y AVERAGE OF THE COMPANY'S
BUSINESS DURING r1903.

359 pec day in number of Claims Paid.

6' 207 per day in nur ber of Policies Issued.

$1,303,559.06
per day in Payments to Policy

$98. 582- 76 holders and addition to Reserve.
$53' 84 | 2 | 8 perdayin increase ot Assets

%r.day in New Insurance
ritten.

Full particulars regarding the plans of the Metropolitan maybe obtainca of any of its Agents in all the
principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave. New York City.

Amount of Canadian Securities deposited with the Deminion Government
for the protection of Policy<holders in Canada. %1800 .000.00.
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Investigation Endorses

endowment policy 1n

the statement that while 8o per cent. of men aged 45

are. fairly prosperous, only

reach 65 are self-supporting. After  thinking
carefully about this ask for particulars of an

13 per cent. of those who

The CANADA LIFE.

30 Days of Grace

for the payment of Renewal Premiums is one of
the man;z) p);ivileges the SUN LIFE OF CANADA
grants its policy-holders. Should the Assured (ihe
at any time within the days of grace the cl.alm
would be promptly paid, even though the premium
had not been paid.

« 7—< W 7 Insurance Company

QUEEN ™"

ident Manager.
x E SIMPSON, Resident
%,VFIV(I)RMGACKAY, Assistant 'Ma:ager.
MUNTZ & BEATTY, Resident Agents.
C88COTT, Resident Agent,
| Hamilton, Ont.

Temple Building, Bay Street,
Toronto. Tel. 2309.

i

_——

THE

Fedcral Lifc *

Assurance Co.

. HAMILTON, CANADA.

2,763,960 70
1,052.760 70
204,018 49

HEAD OFFICE, -

Capital and Assefs....... «ooocoo2t " 00000
Surplus to Policy-holders........:: """t ",
Paid to Policy-holders 1903 ......00n

Most Desirable Policy Contracts.

DAVID DEXTER, . - - President and Managing Director

J. K. McCUTCHEON, Superintendent of Agencies.

Pheenix Assurance Gomoany,

OF LONDON,En

Established - 1782.

LOSSES PAID, - - - $00.000.000

=

164 St. James St,,
MONTREAL.

PATERSON & SON
Chief Agents
For the Dominion,

R

Fire
and
Marine

WCStcrn foopgoatd

Assurance Co.

Head Office, Capital . . . . $2,090,000 00
Toronto. | Assets,over . . .- 3,546,000 00
Ont. Annual Income . 3,678,000 00

Hon., GSORGE A. OOX, President.
J.J. KENNY, Vice-Pres. & Managing Direstor, 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO.  +  FIRE AND MARINE

Cash Capital $1,000,000.00
Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32

DIRECTORS :
HON. GEO. A, 00X, President. J. J. KENNY, Vice-Presidens.

Hon. S. C. Wood. E. W, Cox, Thos. Long, [Iohn Hoskir. K.C.. LL.I.
Robert Jaffray. Augustus Myers. Lieut.-Col. H. M. Pellatt.

P, H., SUM¢, Secretary

By Insuring in

=2 THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

CAPITAL AUTHORIZED,

HEAD OFFICE,

$1,000,000. TORONTO,
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ESTABLISHED 1809,

Fire Premiums 1goz $11,878,080
(ncome Lite Branch .....ccc.ccce.. . 6,312,505

Total Revenue ... vere $18,190,675
Total Assets over, ...... . §85,000,000
Canadian Investments ...... 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

FOUNDBED A.D

SUN ™
INSURANCE FIRE

OFFICE
dle St., Lond

Haad Office, Th

a

Eng.

T Fire Busi only, and is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed 87,000,000,

Canadian Branch—15 Wellington Street Kast,

TORONTO, ONT,
H. M. BLAOKBURN, R gy
F. E, MAULSON, . P ey
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

Manager
Ins~ector

THE ....

Mercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875/

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, #$1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o?l policyholders permits. For district
and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary

% ACCIDENT:

Ontario Accidont and AND
Lloyds Plate Glass 1 DISEASE.

INSURANCE COMPANIES
Issue Specially Attractive Policies covering Accldent.
Accident and Sickness Combined, Employers’,
Elevator, General and Public T dability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agenis
61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE- OFFICE

The Oldest Proprietary Office in the World
transacting Lite Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.
CAPITAL, - =~ $ 5,000,000,
ASSETS, - - $25,000,000,

Large Bunuses. Moderate Rates of Premium.

Head Office for Canada, MONTREAL.

A. McDOUGALU, Manager.

Standard Life

Established 1825.
—— Assurance Co.
"eamﬂpg?rtgi:ﬁaﬂa 2, of Edinburgh,

Invested Funds........ PSR $51,794,362
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER,

Liverpool and London and Globe

INSURANCE COMPANY
Capital and Assets exceed...... § 66,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed....... veees 213,000,000

Canadian Branch, Head Office, Montreal,

7. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto.

Strength

and

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do— the abso-
lute fulfillment of the
contract.

- The financial
position of the

NORTH AMERICAN
is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerigan Life

Assurance C0., FoRowTo

TORONTO, Ont.
J. L. BLAIKIE,

PRESIDENT.
L. GOLDMAN, A.LLA,, F.C.A.,, - Man.-Dir.

LONDON &
LANCASHIRE

FIRE

ESTABLISHED A.D. 1740

LONDON. ASOURANGE

Head Office, Canada Branch, Montreal.
Total Funds, - = -  $20,000,000

FIRE RISKS accepted at gurrent rates
Toronto Agents
S, Bruee Harman, 19 Wellington Street East.

| “ G n Founded
nsurance vompany ..
Incorporated -[ N nh A H
wee. . OF NOTN AMEriCa,
PHILADELPHIA-
CApHRl 0 % isiie e svieasiiasns $ 3,000,000
Assets, January, 1904............ 11,290,773
Surplus and Contingent Fund over
all liability ot Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995
Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA.
1903 The Most Successful Year in the
History of
THE NORTHERN LIFE ASSURANCE CO.
Insurance Written ............ $1,092,750 00
Insurance in Force  ........ 3,607,346 00
Cashl Tgme s, ity 5 et 131,526 90
An increase of .........uc0 21,504 35
Total Assets:. . ...vosevedusnins $ 407,219 23
An increase of... ...... 75,174 52
Government Reserve ........ $ 241,639 32
An increase Of...ccoicesee 64,347 63
Death Clatms icoooap o desi o $ 10.385 Ov
A decrease of ......cic0es 2,315 00
FXPenses ....ocecovecononncas & 48,477 45
A decrease of ....... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, O~T. MANAGING-DIRECTOR
The Northern Lite has some Good Districts
Open for Live, Energetic Agents.

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
BOVOUMBE FO04wietedos s chpriss spopsarrarmons #1,200,000.00

STEADY PROGRESS OF THE COMPANY.

LR e e R R $ 68,435.85

Cash Income 1901... 104,406.87
1903..« .. 145,871.%0

Keormalated 1899... .$ 232,616.64
Aokcts 1001... .« 301,504.94
1903. . 398,512.27

A 1899.. ..$1,707,807.00

Insu{:rrége n, { 1g01.. .. 2,702,456.00
KOOR avwsnussseunusnoss smss hins 3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection ot
Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE A.LA, F.S.S.
General Manager

ié&é*é&& LI L L X

Sometimes a revision ot policy form means
littie, It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL
LIFE INSURANCE Co.

Portiand, Maine.

Frep E. RICHARDS, ArTHUR L. Bates,
President. Vice-Preside.t.

Agents always desired—the kind who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

) 2
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PHENIX----

Insurance Company

Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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