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CANBDI AN BRAIKS [AND BRANKRIRSG. o2~

Merchants Bank of
Canada.
Estab'ished 1864,
HRAD Orrick: Montreal.
Paid-up Capital, $3,799,200,00
I o Fana, 1,920,000,
DIRECTORS,

Andrew Allan, President,

Rabt, Andervon, Vice-President.
J. I'. Dawes, Hector Macken-

zie, Jonathan Hodgeon, John

Casils, John Dlancas, T. H.| 1

Dunn, Hugh Montazn Allan.
George Hague, General Man-

ager.
Johin Gault, acting Sopt. of
Branches.

DRANCHES,
Bellerille.
Berlln.

Brampmon.
Chatbam,
Galt.
Gananoque.
Mamilton,
Ingersoll,
Kincaniiae.
Ringeon.
London,
Montreal.
Mitcheil
Napanee.

Ottawa,
Owen Socnd.
Penth
Proacott.

Quebuc,
Henfrew,

Sherbrooke,
8tratfond,
t. Johns, Q.
St. Thotnas.
Taroato.
Walkerzon,
Windsor.
Winalpeg,
Brandon,

BANKERS,

Great Britain—The Clydeadale
Bank (Limited), 30 Lombar!
Street, London, Glasgow and
¢leewhere.

Li [—Commercial Bank
ol_Zrerpool. *n

AGEXCT.

Nae York=61 Wall atreet
Mesare.  Heary lague and
John B. Harris, jr., Agents.

_Bankers in United Stagea—

New York : Bank of NewYork,

B.N.A.; Doston: Merchants

National ~ Bank : Chieago:

American Exchange Natonal

Bank ; St. 1'aul, Minn. : First

Natdonal Bauk ; Detroit: First

Nationa! Itank: Iufialo:

Bank of Buffale; San Francis

oo‘g az\;lgimdl l‘(:‘mi.\u lhnk‘.
R oundland—Commer ia

Bank of Newfoundland.,

Nova Scotia and Noe firuns-
wick~Bank of Novwi. Scotia,
?nd)lcrdunu Bank of Iixli-

AX.

A general banking Lusiness

transactod.

Lletters ol crodit Issued,
arallablein China, Japan,aud
other foceign countrios.

Bank of B.N. America-
Eatablished 1836.
HEAD OrFICK : Montreal,

Pald-up Capltal, £1,000,000 Stg.
Cansdian Currency, $4,466,666,
Reserve, 1,000,455,
London Ofce—3 Clenynt's
Lane, Lombard St., K, C.

DIRECTORS.

J. . Brodie, Juhn James
Cater, Heney R. Farear, Richant

. Glyn, Kdwanl Arthur
Hoarc, . J. B, Kendall, J. o).
Ringsfonl, Frederick Lobbock,
A. H, Puitpotts, J. Marrsy
1Robertson.

Socretary——A. G. Wallis,

R. 1. Gondley, General
Manager.

Branch sand Agenclesin
Cannda,
Brant{ond.... Alex. Robertsan.

Frodericton, N.ILR. Inglln,
HalWax c.eeocAL B, Ellin,
liamiltoneeees.. D, G. MeGrogor.
Ringrtof ceee ¥, Broxnticld.
London ......D. Cumberaund,

. Penfold,

)

Q:eb«:.....:.ll.‘h. J. M-

Micharl.
St. John, N.B. W, E, Callier.
‘Toronto. - W, Grindley.
Victotia, B.C. arin }I. Bernes

ACEXTS IN THE UNITED
STATEX,

New York—D. A. McTarish
and M. Stikeman. Agents.

Chicago.~11. M, Breedon and
J. 3 Morrison, Agenta.

San Francisco.—~W. Lawson
and C. K. Taylor, Agenta,

London Lanlers~The Bank of
England and Meessa. Glyn &

FORKIGCN AGEXTS,
Liverpool.—Bank of Liverpool
Australia ~ Unfon Bank of
Auinmlia, New Zaaland—
Unloa Bank of Australia,
Bank of New Zealand, C lon-
ial Bank of New Zeland.
India, China and Jajan—
Chattered Mereantile Bank of
Indla, Tondon ant China 5
Agra Hank, Limitnl West
1rdice, Colonial Bank, Paris—
Mesnstr. Marcnand, hranm &
Coa. Lyoas—Credit Lyoznais.

Quebec Bank.
Extablished 1818
HRADUFFICK: Quebee,

Paid-up Capltal, §2,%m,000,
Reserve, $322,000,
DIRRCTORY,
Hom, Jas 5. i, I'reddent.
Wen. Withall, Ve 1'reddent.
SirN. F. Bellean, K.C.M.G.
R. H. Smith, Joo. R. Yeang,
William White, Gon R Rtene
{rew,Jarmes Stoventon, Cashier,
W. R. Doan, *nepector,
BROVOUERS.
ottawa ,.....H. V.Noclk
Montreal... ..T. McDoosnll,
Taronlo .....J. “alker.
ThoreM ..... 00 I, Crombie.
Pembroke....T. C. Coflln,
Three Rivers.. T, F. Cox,
AGRNTS
Newe Ferkb—Tenkef B.N.A.
JLondon—The Bank of Scotland.

Banque Ville Marie.
Edtablishel 1873,
HKAD OFFICE : MONTREAL,
Pald-up Capital, $377,630,
IRokerve, 20,000.
DIRKCTORE,

W. Welr, I'rosident,

J. G. Davle, Vice-I'netdent,

Godfrey Vicir,

John MeDougril.

W. Strachan,

Ubalde Garand, Cashier,
DBRAXCUHES,

Berthier....A. Gariepy.
{lochelaga..Geo. astous.
ull. ccoeee- Al o Blane,
lachute.....H, Fro«t,

St. Cénairo.. M. L. oJ. Lacasse.
lnulsvlllo...?.ﬂ X. O. Laocour-

ore.
Nicolet.....C. A. Sylvesire.
t.5¢. Charles, M. J. E. Wall.
St Jerome .G. Laviolette,
AGEXTS AT XKW YORK.

The National Bank of the
Repubdblic and Ladendburg—

Thalmann & Co.
-

Unlen Bank of
anadn.
Fatabilahed 1863,
HXAD OrricK: Quebec.
Pald-ap Capital, $1,200,000.00
DIIRECTORS,
Andrew Thomsn, President.
K. J. Prce, Viee-l'ronddent,
Hon. Thoa MeGreery, =,
Giroux, ). C. Thatnson, K, J.
Hale, $ir A, T. Galt, G.C.M.G.
F. K Webh, Cadhier.

PORRICN ACKNTS.
London~The Alllance Bank,
L]Jmlgg;l. Bank of Liverpoo}

irerpool—DBank of Lire
Limited, !
New York.—Natlonal Park Bk
floston-=Lincoln Natlonal 18k,
Minneapolis—First National
Bank.
BRANCHESR,
Alexandria.

Iroquols.
Merricksyille,
Moatreal,

Ottawa,

Quebee

Smiths Falls,
Toronto.
Winnipeg,

W. Winichester.
Leithbridge, Albetta,

8anque du Peuple.
Fatablished 1835,

Nxad Orricx : Montreal,
Pald-gp Capital, $1,200,000,
Rescrve, $200,000,

DIRECTORS.
Jacqoes Grenfer. Preaident.
A. A, Trottler, Candier.

BRANCI, MAXAGER,
Three Rivor.. . E. Panncton.

AGENCT. AGEXT,
St. Reml......C. B&dand,

}REIGX ACKNTR.
Zrmdon,England—The Alliance

Bank, Limited.

New York Natlooal Bank of
the § dlic.
Qurbec BrancA—E. C.Barow,

Manager,
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HATTO N& McLENNAN,

ADVOCATES,
British Empire Building,

1724 Notre Dame Street,

MONTREAL.
| J.CASSIE HATION,QC.  FRANCIS MOLENNAN, B.A, 8.0.L.

"BURROUGHS & BURROUGHS,

| Barristers & Folicitors,

;12 PLAE'EI:);::!:EISU ’SIHUARE, } HONTRK“;.

, thx. 8. Barzoughs, Com, 143, W. Hebert Burroughs, R.C.L. 87,

CHARLES RAYNES,
ABYOCATE, BAXRISTER, AXD SOLICITOR.
CONNIBHIOSER FOR OSTARIO AYD MASHOBA.

SAVINGS BANK CHAMBERS,
180 ST. JAMES STREET, MONTREAL.| 4

HODGINS, KIDD & RUTHER¥ORD,
Barristers, Solicitors, Notaries, ete.,

Supreme Conrt, Parliamentary and Departmental
Agents, elc.

OFFICKS ©
Scotlisa Ontario Chambers, OTTAWA,
and XEMPTVILLE.

JONN HODGINS. GEQ, €. KIDD.  ALEX. C. RUTHERFORD

'.umucumoc o0cL J. S.ARBOTT,

1 ABBOTIS & CAVPBELL
T Ddvocates, Barristers, $olicitors, &e.,

No. 11 HOSPITAL STREET,
Z. 0. Box 1903 MONTREAL.
& HARRYADESTT,JR,QC. F.E MEREDATH,  C.S.CAMPRELL

Hi

TAYLOR McVEITY,

Barrister, Solicitor, etr.,
Sopreme Court and Departmental Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

.!
|
I

J. G. FORGIE,

Barrister, Solicitor, K.,
PEMBROKE,

NeCARTHY, OSLER, LOSKIN & (hepg

BARRISTERS, SOLICITURS, Ete,
Yompie Chambers, tm. M M‘ll

D'Alton McCarth C. B. ll Osler,
john Hoskin: Q.0 el uéo.(f,f'
m R. Creelman, W \! Dou:‘u.
W. H. Raymond. Wallace Nesbise,
ot

GEO. F. CAIRNS,
Barrister, Seliciter, Netary Pubie,
SMITH'S FaLY,

pmm—

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

8Y. JOHNS, p.y,

D. DARBY, B.C. L.,
ADVOCATE,

WATERLOO, P.¢

1 ARCHIBALD, LYKCH & FOSTER,

Adcocates, Solicitors, etc.,
Citisens Ins. Bullding, 181 St. James 8t.,

MONTREAL.

{lt 5. 5. sremgnn, QL. DOL HOL . . TICH, Q2 DL
/ EOAGE G. FOSTER, 8.C.L.

JAS. CRAIG, B.A.
Barrister, Relicitor, rtr.,
RENFREW.

". J. KAVA"AG"' B.c.L-.
ADVOCATE, BARRISTER, ETC.,
Impecrial Bullding,

PLACE D’ARMES,
MONTREAL.

JAMES CRANKSHAW, B.C.L,,

Advecate, Barrister, Attermey & Commissioner,
FORESTRY CHAMBERS,
132 8t. James 8t.,, - MONTREAL.

i Telephone 1131,

J. E. THOMPSON,
BARRISTER, SOLICITOR,
Notary Public,

ARNPRIOR.

D. E. SHEPPARD,

Barrister, Notary, ¢tc.,
AGKXT POR
CITIZENS INSURANCE COXIANY,

CARLETON PLACE.

P. §. G. MACKENZIE, B.C.L.,
Advecate, Barrister and Seliciter.
Malin Street, RICHMOND, P.Q.

S DESLIERRES B.C. Ll,
FOTARY PUBLIC,
CGRANBY, PQ

BELANGER & GENEST,
Advocates, Attorneys, Etc., |
SHERBROOKE, P.O.

¥, CAMPBELL,
Advecnts,
SHERBROOKE, P, Q.

ARMOUR, GORDON & WILLIANS,
Narristers, Solicitors, Notarles, ete,
8pecial aucnuon given to Conmercln Busiss
$ Toroato Street. TO

i ' A!)\ ocA'n-. mumxm R&SOLICI‘!‘OR
| 80 St. Jantea Street. Trlephone 1977,
MONTREAL.

| The above aticnds tho Courts for Distriet of
|'Terrebonne.

J. A ALLAN, L.LB,

Barrister, Solicitor, etc,,

PERTH.

| Lewis A. HarT,

Aotary and Conveygancer,
COMMISTIONER, otc.
Investments made on City Mortgages,

9¢ £t. Francois Xavier 5t., MOXTREAL.

\
Py

C. H. 8STEPHENS,

Advooate, Barrister, c.-nluluer, Ete,,
1797 Nm: nnu ST,

A. BROGAN & I. J. A DOIVAI.,

Netutien smmissisners,

80 ST, Junssn.m, - MONIREAL,

13 DOUGW&I.M e, mm LJIIM

ALEX. STEWART,

insucance, Real Estate and Loan Ageel,
MINNEDOSA, MAM.

McPHILLIPS & WILKES,

Barristes, Atterncys, Selic

326 Main St., Winnipeg.

W. A, WEIR, B.CL,

Advotats, Commissioner for Ontams,
162 ST. JAMES ST., NONTRELL |3
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KAY & BANKS,

=—eGENRRAL AGENTS——
Royal nsugance €ompany,

TORONTO.

H, D. P, ARMSTRONG,

ROBERT STRANG

GENERAL AGENT, WINNIPEC.

A H. GILBERT,

Saperintondent of Agencies,

—AGES Liverpool & Londen & Globa lnlnr:au co. .

2 London& L shire Fire Inaurance Co,

Guardian Dssurance @0, | cuns insurance Co. "’ e ’
{ Czaadi nsurance Ce.

TORONTO. FIRE AND m:ﬁ: a:sxs :::czn:n.

) LEWIS & KIRBY, WiNNIPEC,

ROBERT H gﬂi?‘i’u nma}m. nm}t(m‘c‘c aYt’mm. AGENTS,

Provident Savings Life lusurance Co., North British x Mercantile Insurance Co.

TORONTO. el s ante o of Ediabotgs

Scottish l.!nloa and National Insuraace Co,
t £i:e Insurance Co.

10 Welliagwa St. East and 22 Toroato St., Toroxro,

EDWIN P. PEARSON,

——AGENT——

J It s ' onnae
Yuachanss Lifs Assurance Cﬂmp{lﬂ), Standard %"‘“"témx:% c{;:i:iﬁ?r;l?; ca.
TORONTO. e ) orwlch & Loan Aecdgnt v s
\LF. W. SMITH, GEORGE McKEAND, A. HOLLOWAY.
—AGENT— CINGLIRA| General Agent; WINNIPEG.
imperial Fire Insurance Co. HARTFORD FIR_EHISURANCE COMPANY Glasgow & London Fire Insurance Co.
—AND— . Andm..u'uco clauo::uvm&‘" London & ugne.m!ﬁ; Assurance c&
Iy AMRN o Liverpool . ndon ca ¢ Assuranoce Co.
Wik Empire Lifo Assurance Comp W-' B7 JAMES STREET NOWTH, Britiah & Foreign Marine Ins. Co.
Tosoaro ST2eET, TORONTO-. Royal Hetel Building, HAMILTON, London Guarantes & Accident Ins. Co,
10S. B. REED, SENECA JONES, CHAS. A. BOXER,
SDERAL INSURANCE AGENT, GENERAL INSURANCE AGENT, General A gmt
. — NarmaseG — Northern Asparmnce Cor ) British Empire Mutual Life
Lneped £ Lnd £ Globe, ul.!m{;;a - N e e &, | FIRE Assurance Co.
e e i, | Cfscnion e Smiilon dctdtinupnssCe | MANITOBA £ NORTHWEST TERNITORIES
Domiaion Plate Glass Insurance Office. ORce, 6 ,;mw’.'m. -« - NAMILTONM. WINNIPEG.

J. T. ROUTH,

GENERAL INSURANCE AGENT,

Forihern Assurance Compary, Fire, Life, Accident and Marine.
ormcss, mocﬁ«:‘:tbmmoo Company, The placing of large Iig__oﬂmmee a Specizlty.
17 Adalaids Street East, TORONTO, Ofice, 18 James Street Soath, - - NAMILTON.
GEORGE McMURRICH, H. JENNINCS,
Fire and Marine Insurance Agent, Tnsorance and Commission Agent,

—) CEXERAL AGENT (—

R0YAL CANADIAN INSURANCE COMPANY,
ornices:

3 Proat Btreet East, 20433 Wellingion Stteet Bast,
TORONTO.

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONLY TO LOAN.
Lock Box 423, - - - Pesxtanguishene, Ont.

S. CROUTTY, Real Estateand Insurance Agent,

* Rents Collected and Estates Managed, Moucy to
Loan, Debentures, Railway Hoods and Scrip ht
and swald, Room No. 3t Harris ock, No. s15 Main
St., Winnipeg, Man, Oncor twogood Agencietwanted.

MEDILAND & JONES,

GENZRAL nmmutg AGKENTS,

Ox¥XXAL AGKXT FOX OXTARIO OF THE
Quebec Fire Ass’ce. Co.,
Ofice, Janus Boliding,
WellingtonSt.E., - TORONTO.

F. F. MACNAB,
General Yusurance Agent,

ARNPRIOR, OST

F. W. PETTIT,

INSURANCE AGENT,

CALGARY, Alberta.

¢ Information re Iug the Ranching and Min- i
Ing Industrlies of Alberta chieerfully given.” i

D. MO&IMI'?O ,

oral Agent for
BOTAL 1XD OTNER BRITISN 1\SURANCE CORPANIES,
CORN WALL, ONT.

JOSEPH S. BELCHER,
CONNISYION AND INSURANCE AGENT,
Agont 1 Clasgew & Loaden Firs Insurance Co.'y,
of Great Britaia.
Mbert Manstactering Company, of Nillshers, N.8.

Offce 10 Badford Row, HALIFAX, N.S.

E. FITZBUCKE, h
Fire Insurance Agent,
Agent Cunada Permanent Loan and
Sacings Company.
BRANDON, MAN. !

Brunswick, Nova

With these,
Apply

WANTED.—The Manufacturers Life and Accident Insurance Companies want more Agents in New
Scotia, and Prince Edward Island. Several important and resgonsible positions yet to fill.
The * Manufacturers’,” both Life and Accident Companics, are the leaders to-day in the Maritime Provinces.
a good Agent can procure two applications for one with any other two Lifc and Accident Companies.

to J. B. PATON, Box, 374, Halifax, N.S,,

Manager of Agencies 11 the MariUme Provinces.

SNy e
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| HENRY F. J. JACKSON,

Ontirio Mutunl Life Assuranco Co,
B { Tondon wid Lanenshire,
7 J Natlonal, of Trcland,

| Insurauce, Real Estate and Loan Agent,

REFREIENTING

1 Sur Life Assurnnce Company,

lLondut & Lutieashiro Fire Insuranee Co.
Canada Permanent Loan and Savings Co.

KINGSTON, Ont.

London Assurance Corporation,
~ § Canmla Permunent Loan & Saviugs Co,
2 N Cltlzens Accldent Insuemico Con
GENERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont. |
1
E. C. HILL,

THOMAS HIAM,
INSURANCE BROKER,
Imperial Building, MONTREAL

Special attention gleen to placing surplum
}huﬁ ttlor Country Agenta. Correspoudonco
nvited.

Associated with Imperlal Fire Ins. Co.

ALLEYNE S. ARCHER,

8t. Johuns, - ANTIGUA, W3
— Agent for —

SUN LIFE ASSURANCE COMPANY, OF MONTREAL
WESTERN ASSURANCE COMPANY, OF ToROY™;

NAPOLEON PICARD,
Insurance Broker,
1731 Notro Darno Stree
* Telephione 7, b } - MONTREAL.
Special facilitics for placing large Hunes on City

or Couatry Risks. Correspondenco §nvited,
Speclal Agent Commercial Union Assuraneo Co.

THEODORE LYMAN,

INSURANCE BROKER,
City Agent
XZtna, London & Lancashlre Fire Cos.,

DEWEY & BUCKMAN,

——Gceneral Agents—
ArgTicaltaral Insuranco CoYy. of Watertown,
North Brittsh & Mcrcantilo Instranoo Co'y.,
Iopertal, Gaardlan, Hartford, JBtha
Firo Insoranco Associasion,

BROCKVILLE, Ont.
G. H. WEATHERHEAD,

Agent for
Royal, Quocn, Lancahire, Western, British Americy,
Citizeus, Norwich Union, ard City of London.
Manager
BROCKVILLE LOAN & SAVINGS COMPANY,
BROCKVILLE, Ont.

JOHN PATTON,

Special Agent

: Ontario Mutual Life Assurance Co.,

476 PRINCESS STREET,
KINCSTON, Ont.

JOHN KEATING,
—-AGENT—
NATIONAL OF IRELAND.
Capital, $5,000,000.
CORNWALL, Ont.

{J. L. MARCACH, Gencrat .ag...c,

KORTHUMBERLAND & DURHAM CO'S,
Sun Life Assuranc.. Co'y,
PORT HOPE, Ont.

The Travelers Accldent of Hartford.
18 8t. James 5t - MJONTREAL.

— TELEPHONE No, 3152, ~

ANDREW ROBERTSON & SO¥,
General Insurance Agents,
OFFICE: STANDARD BUILDING,
MONTREAL.

J. B. Roszursov, W, f. Rostamyy

—

F. M. COLE,

Spocial Agent, Lifo Departmnt,
COMMERCIAL UNION ASSURANCE C0.,
1731 Notre Dame Street,

MONTREAL.

ACCOUNTANTS,

E. A. COWLEY,

Geor ral Agent
Mutual Life Insurance Co. of New York.
ASSETS, noarly - $119,000,000

Jargost and Best Lifo Insuranoe Co. {n tho World.
Imperial Bullding, - MONTREAL.

JAMES BOURNE,
Underwriter and Insuance Broker,
Sub-Agent for the
KATHONAL ASSURANCE CO. OF IRELAND, and the
ATLAS OF ENGLAND.
Commi slonerfor Provinces of Ontarlo and Queboc
70 St. Francols Xavicr Strect,
MONTREAL.

MLLS & KENT, maskers.

Ageats for:—
Firo Insuranco Association,
Quoen lnsurance Coy.
London Assuranco Corporation,
London & Lancashiro Lifo ssaranto Coy.
Clarence Street, KINGSTON, Ont.

S. J. CALLAGHAN,

— Apcot for —

British Amarlca, Western, City of London,
Hartford, London & Lancashirs Fire,
London& Lancashlire Life, Travellers Accl-
dent, and Freehold Loan & Savings Co'y.

JAS. F. BELLEAU.

BELLEAD

Surplusand oxcoes linesof FIRE
Correapondenco solicitod and

p———

PITTST. - - - - - CORNWALL.

ARTHUR GAGNON,

(Latcof Royal Canadian Insurance Cod
ACCOUNTANT, AUDITOR,

lasurznce Adjuster and Consulting Underwrde,
163 8t. James 8t.,, MONTREAL.
Room 6. P. 0, Box 19

JAS, P, BAMFORD,

Aagnaamr@aa,
~ LANCASHIRE FIRE AND !

43 & 45 St, John Street, MONTREAL.,

1am! Union Blank Building, QUEBEC.
nsurance promptly and sccurc iy placed,
rgforenea Iumhheﬁ ofl uppllaut;nf r

TS

IFE INSURANCGE CO,

C. DESMARTEALU,
ACCOUNTANT,
1598 Notre Dame Street,
MONTREAL.

EY S




. JUNE, 1880,

INSURANGE & FINANCE CHRONICLE

239

AGENTE Df

RRGR

£

W. J. FRASER, 4GENT,

Western Assurance Company,
of Toronto,
Mutual Lifo Insurance Company,
of New York.

QUEBEC.

L. A. DASTOUS,
QENERAL AGEMT F02 PROYINCE CFLQUESEC.
BRITISH EMPIRE LIFE ASSURANCE €O.
SHERBROOKE, P.Q.

AGENTS WANTED Inunrepresented distrlcts.
‘l.lbcr.‘ll terins to the right mun.

L. DENIS HUDON,

- NANAGLI o=
EASTERN DISTRICT, QUEDBEC.

[N0N MUTUAL LIFR INSURANCE CO'Y.,
OF I'ORTLAND, ME,,
Office: 20 Aun Strocty Pluce d’Armes,
QLU EIBEC.

RIDOUT & LYSTER,
~UGIRNERAL AGLENTE =
Sun Life Assurance Co., of Canada,

__ __ SHERBROOKE, P.Q.
ROBERT DONAGHY,

GENERAL INSURANCE AGENT,
Represeuting tho Leading

PHILIPPE MASSON,

General Insurnnco Agent,
REI'UESENTING

Kew York Life Insurance Co.

187 Prince Edward St., QUEBEC.

British, Canadian and American
Fire, Life € Accident Companies,
Eagle Block, ST. JOHNS, P.Q.

JAMES O’CAIN,
= AGENT Foolt
London Assurnnee Corporntion,
Guardian Assurunice Conmpitny,

. Northern Assarunco Company,
Western Assuranco Company,

PENNOCK & RUTTAN,
MANAGLRS EAKTERN UNTARIO,
Mutual Life Assurance Co. of New York,
ASSETS, - 124,000,000, i

OIPICE S
3 Masonic Chambers, - OTTAWA.
___J. T. I'EXNOCK. T D, RUTTAN.

THOMAS A. HURLEY,

Insurance Broker,
Real Estato and Commission Agent,

19 Elgin Street, OTTAWA.,
P. LARMONTH, !
Accountant and General Agent,
AGENT Folt

Western_Firo Assuranco Company.
Lancushiro Insurance Company,
Anchor Line of Oceun Steumera.

46 Sparks Street, OTTAWA.

Glusgow & Loudon Insurance Co.,

Royat Canadlan Insuranco Co,

Hartford, Tho Qucen,
Cltizens, ¥ire, Life and Marine.

& JOHINS, »*. Q

.
. .

W. A. LAMB,
Disgtriet Agunt,
Confaderation Life Association,
§6 Sparks Street, OT'LCAWA.

l. B. MORISSETTE,

— GENERAL AGENT —
flasgow & London Insurance Co.,
Equitable Life Assurance Society,
OFFICE; 82 PETER STREET,
QUEBEC.

CHITTY & CO.,

1 ISTRICT AGENTS FOR
North American Lifo Assurance Company,
Real Listate and General Agents.

48 Elgin Streot, OTTAWA,

A. E. BRADBURY,

GENERAL AGEXNT
Manufacturers’ Life Insurance Ca'y,,
OTTAWA.

Open for a first-class Fire Insurance Co.

A. G. ROUTHIER,

IRSIRECTOR OF THE

BT EXPIRE UTUAL LIFE ASSURANCE CO.

SI'ECIAL OFFICE $
No.x Eden Street, LEVIS, P.Q.

WRERESINTI0 STRICTS MAY APPLY TO ME FOR AGENCIES.

E. A. SELWYN,

General Insurance Agent,
REIRESENTING
Northiern A<surnnce Company,
City of London Flre lusumnce Co,,
Mercantlle of Waterioo,
Quebee Firo Assurancee Co,
Lloyd's Plate Glasy Co, New York,

82} Sparks Strecot, OTTAWA.

EDWARD McMAHON,
= AGLEXNT FOR ==
City of London Fire Ins. Co,,
For Ottawn and Vicinlty.

O¥FICE:
CANAL STREET, Russcl Houso DBlock,
OTTAWA.

D. C. CHAMBERLAIN,

General Insurance fgent,
Representing the Loading
ritlsh, Cauadla and Anerican

FIRE, LIFE & ACCIDENT COMPANIES,
PEMBRCKE.

S. S. M. HUNTER,
AGENT
Imperial Fire Insurauce Co.,

of London, Eng,
PEMBROKE.

NAPOLEON TESSIER,

MANAGER
For tho Quebec District of tho

Urited States Life Insurance Co'y.

98 St. Peter Street, - QUEBEC.

W. GRANT, gatec.r. ryy

GINLRAL AUFNT.

SUN LIFE ASSURANCE COMPAXY.

LIFE and ACCIDENT Policles Xssucd,
Rates, cte., cheerfully glven.

H. W. PERRETT,

General Insurance Agent,
Solo Representative of the
Northern, i
Calcdonian, Guardinan,
Coufederatlon Life, Travellers' Accldent,
Canada Loan and Savings Company.

1
il
I

Royal,

IRED, A, T. DUNBAR,
Nonumental & Portrait Sculptor
15 Buage St, ? QUEBEC.

Hand-in-Hand Insurance Ccmpany,
Fire and Tlutc Glass.

Alutugl and Stock Principles,

28 Sparks Street, - OTTAWA., PEMBROKE.
GEO. C. REIFFENSTEIN, D. F. STEWART, '

Comincrcial Unfon Assurance Co. |
‘(Vestern Assurance Company'. )
Mercantilc of Waterloo, |

- - O"AWAQ

e e .

44 Eigin Street,

RENFREW,
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GEO. W. HURST,

QGENLRIAL AGLENT,
Sun Life and Accldent
{nsurance Co'y.,
Countles of Renfrew and Pontlac,

______ RENFREW.
EEV. A. R, ORSER,

AGENT,
Ontario Mutual Life
Assurance Co.,
Macdonald Street,
P.0. Box 18¢. ARNPRIOR.

R, S. DRYSDALE,
Agent for Arnprivr amd Viclufty,

North American Life
insurance Co,,
ALSO RXPRHSLNTY
PATTERSON BROUS. & CO.,
Implement Works of Woodstock.

——ARNPRIOR.
GEO. E. NEILSON,
Clezk of Dir. Court & Cazk of Municijahity.

Real Kstate & Insurance Agent,
REVRFSENTY

City of Londou Five Insurance Co
Mercantile Fire Insurancoe Co,
Agricultural of Watertown,
Now York Life Insursxuce Co.
London& Ontario InvestinentCo.

ARNPRIOR.

T.L. NACGLE, Agent for

Ag lcultural of ‘\'alertm\'n.
British America Assurunce Co,,
Caledoulan, Citizeus, City of
Loadon, Comnmercial Unjon,

G w & London, Guardian,
Imperial, Lancashire, Nurthern,
Phwenix ot London, Queen,
Royal of Euglmad.

CARLETON PLACE.

R. MORGAN & CO,,

General Insurance Agents,
DEALERS 1N

PIANOS, andall kindsof SHEET
and BOUND MUSIC.

186 MATIN ST,
CARLETON PLACE.

R. B. MASTIN,

GEXERAL AGENT

Ontario Mutual Lifc
Assurance Co.
Offico: JAMIESON BLOCK,
PICTON, Ont.

'THOS. C. DAVIS,

Beneral Fire, Life, Actident Insurance,
Real Estate & Money Loaning Agent,
Moniey loancd o 3y tersus of
To-paymont.
MORTGAGES YURCHASED.
Correspondence Solicited.

WAPANEE.

JACOB S. CROTHERS,
GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YORK.
DBELLEVILL) Ont

AGENTS.

| -

'N. GILBERT,
Barrister, Solicitor,

Notury Publle,Conveyuncern,ete.,

PICTON.

J. H. SIMPSON,

DBAXRISTER,

Soligitor, Nofary Puliic, &e..
BELLEVILLE,

ey

4

!BAYARD E. SPARHAN,
| Solicitor, Rotary Yubi,
SMITH'S FalLs

]UI\‘!{_, 188,

HENRY T, SHIBLEY,
BARRISTER,
< SOLICITOR, &c.
44 Clarence Street,
RINGSTON ont,

WM. MUNDELL, BA.!g. "W ALL |
arrister, solleftor, 1
Collection Agent, &e. SOLICITOR,

139 Princess Street,

KINGSTON, Ont. SMITH'S FALLS,

MORDEN & WILSON,
Batristers, Solicilars, &,

Solicitore for the Merchanta® Bank
NAPARNEE.
A L dnda, W. 6. Wilsea.
Connty Crowen Attorey.

H. W. DELANY,
SOLICITOR,

IAACDONALD
& MACINTOSH,
Barristers and “cligitors,

CORNWALL, TRENTO),

L. U, C. TITOS, LIk

Conveyancer and Colleclwr,

TRENTON.

CONVEYANCER. NOTARY L'UBLI

WM. SPENCER HAMPSON,
Commission and Insurance Ager:
P.O. BOX 3I3, VICTORIA, B.C.

Open o Rmesent One or Two Good Offces jn the e
CORRESPONDENCE SOLICITED.
REAL ESTATE BOUGHT AND S0ID.

R. A. KELLOND
Solicitor of
PATENTS, AND EXPERT

87~\LL. BUSINESS relating to Patents, Trade

Desigus. eote., transacted,

24 King E., Toronto. Pacific Building, Washington, (.
AGENCIES :—All Foreign Capitals.

HEAD OFFICE :—156, 8t. JAMES 3t., MONTREAL.

J. C. NORSWORTHY’ Fire Insurance

Adjuster and inspecton:
INGERSOLL, ONTARIO.

Flro loascs adjusted, and Special Inspectora’ work done in the Tes
ritory of Weste.n Ontario, viz:—¥est of thn cliy of Torow
Adjustiment of loxxes on Farm Property a Speclalty. 1

—~DREFERENCES 1Y PERMISSION :—— .

WM. TATLEY, Esq., Chlef Agert,| JOSEPH FLYXNN, Exq. Qaxd
Rosal Insurance Co. of England,§ Agent, Agricultural lsgrance 6.,
Montieal, Que Q'oronto, Unt. :

W. H. RINTOUL, Erq., Resident] JOHUN KENNEDY, Esq. m’;;
Sceretary.  1mperial Firo Insuranco | ger, Firo Insurance A thosy
Co, of England, Montreal, England, Montrea) .

Mcagre, EVANS & McGREGOR,| ROBERT W, T\'l(E,})Q-._)‘“;;
Munagers, Comnierelal Unlon Assu-! ger, Nortliern Assurence (o &
rance Co. of England, Montreal.

JAMLES DURAND, ¥Esq, Fire
Insurance Adjuster, London, Ont.

THOMAS DAVIDSON, Esq., Ma-
naging Dircetor, North B3ritish and
Mereantile Insurance Co., Moutreal.

England, Moutreal. H
CHARLES D, HANSON, Eq.
Insuranco Adjuster, Mowtreal |
R. MacD. P.ATERSON, EX. 0.
nager, Phoonls, Fire Insurunce (08
England, Muntreal. 1
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~ THOMAS J. POTTER,
'Auctioneer & Real Estate Agent.

1811 Notre Dams Btreet, (opposito St Hcten 81.,) MONTREAL,

A Geneml Auction husiness trannacted, Spacious Central Sales
!4 Fisws and Cellar. ~ Yine Storage for Furnlture, etc. ~ Reliable Valuations of
Real Fatate furnished; also Appraitals and fusentories of Furnltute, etcs,
! 20 yoars succeasful exporlence,
Heferences t—AH the Banks and the principal Merchants and professional
men of Montraal

J. B. HUTCHESON,

AUDITOR, ACCOUXNTANT, REAL ESTATE AND
FINANCIAL AGENT,
Loans negociatéd on Mortgage.
Property bought and sold on Commisalon.
Estales *uanaged for Owners,
Investments and Insurnuco Effected.

204 ST. JAMES ST. MONTREAL.

F. H. REYNOLDS,
SOLICITOR OF PATENTS
And Expert in Patent Cases,
| s@ Electrical Cases a specialty.
TEMPLE BUILDING
St. JAMES St., MONTREAL.

AGENCIES in Washington, London and all
chief cities.

5.&21/&/ % z /Z/YZ-JZ/.{

REAL ESTATE.
24 f .%’ ;:mw .9}/«4
\ q//éﬂ//((t/

JOHN MORRIS,

Estate and Financial Agent,
126 8t. James Street, MONTREAL.
Fent Mmgzc Loans ncgod:x;l:‘ ;‘r:)p:t:;,ba!ghl and sdd on commission.

Estates managed and Rents Collected,  Valuations made and Fire Claims
fodjustal,

{ Real

RErrENcEs

ames Robettson, E;.;q

e J. Farier, Senator,
H cuatos.

Jas, P, Cleghom, Ey,
on, A, W, Ogilvie,

on. A. J, Quimet.
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FIRE, A . B R o w N l N c ’ LIUE,
Hngurance,
Britisls Emplre l!ulhllng.}

Telephone, 17438, - = MONTRBAL

KEPRESENTING :~~Nerthera Flee Vesuranes €0, & riteeh Evyare Yotual Dt Luranve £
Surplus Lines placed with Fieat Class Forddgn Companles,
_ REFERENCES. )
Slr Donald A. Swnith, K.C.M.G., M2, E. B, Greenshieldd, I«q,

It B. Angus, Esq, F. Wolteratan Thomas, 128q.
ACCIDENT. MARINE,

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONI: 1131,

— BOSWELL & HACKETT,
REALESTATE, G FINANCIAL AGENTS,
" 237 St, Jamos Stroet, MONTREAL.

Real Estate Bought and Sold, Houses Rentad, and Extutes Mataged, on
Lowest Terms.

ook debts and outstanding accounts collected on special terms
by THE MONTREAL COLLECTING & REPORTING AGENCY.

BOSWELL & HAKETT, Managers,
2 " James St, MONTREAL,

JOHN Y. WELCH,

ACCOUNTANT & REeAL EsTATE AGENT,
I! ‘Cowen’'s Buildings, = . QUEBEC.
| —

~ad

1. O. Drawer 1018,

JOHN N. NEILL,

ADIUTSTER OF FIRE LOSSES,

24 Scott Street, ,
Telephone 480.; TORDONTO.

N

e
ARGHER & CO,, =
General Commission Merchants,
~— AND —
SHIPPING AGENTS,
sTl JOHNS, - ANT.GUA’ w. 1.

é,.f-' CABLE ADDRESS-ARCHER. }‘é}

< J. B RUTTAN, »

Bhdh BST4SR BIBANC!AL ANR OIURARGR AGRAS,

TAXES PAID. RENTS COLLECTED.
Money Toaned on the Security of Itcul Estate.
FIRE, MARINE & AE&IDENT ASSURANCE,

FOR} SALE,

Lots in Port Arthur and Fort Wallium, and Farm and M 1 Land
Town Letsi in the District of Thunder Ity hera Tands

PORT ARTHUR, ONT,,

(Lake Snperlor Terminus of tho Canudlan YPaclfic Ratlway.,)

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

u gﬁm at Victoria, New Westminster and Vancouver (Coal Harbor),

T'mperty for sale in all parts of tho Province. Investments madoard
~dates mzna:od for non-'x,'cnmcnu. Rents collected, Mortgages bong}nt
:dmld,  Debentures purchasod on commission, Correspondenco so:l-

it L Spoclalatter lon glvento property atthe termimus of tho Canadin
s B:ifle Ballway,

A. W, ROSS, Notary Publle. M. T. CEPERLEY,

' Renl Estate, Insurance und Financial Agents

ROSS & CGEPERILELY,

VANCOUVER, BRITISK COLUMBIA
Representing—
ZETNA, of Hartford, HARTFORD, of liartford, WESTERN,

of Toronto, Fire Insurance Companjes.
Travellers Life und Accident Insurance Co.

Firemans' Fund of San Francisco=Marino Department.
A complete list of Vancouver City pm&txy for sale. Maps and pricelists

furnished on application. rrespondence solicited,




. | | |
242 INSURANCE & FINANCE CHRONICLE. JUNE, ity

— acar. —

GENERRL

cmmpmN
RESOI“{RCES. Poucv-Hemeps
GECUALD BY
CAPITAL: 3800,000.
$10,000,000. | D e aemen Dowmion 4 L

InveaTuents. l ‘

COMPANY

CANADIAN PREMIUMS

INSURANCE

INVESTED FUNDS:
taeced

$28,000,000.
—_— ASSETS: - - $28 OO0.000. 8600,0C0.
SURPLUS — —
OVER LIABILITIES:

so61642¢. | .. WILLIAM TATLEY | "X

-_ CHIEF AGENT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY AN

' —— PRONPTLY PAID,
WNUMTES =N CHIEF OFFICE Fow CANADA: NONTREAL, CTUMTTHY PN

fvosose a et et =t o > Soon

P EESTABLISHED 1823, ¢330

Total Insurance, over - - - $100,000,000. / ° POLICIES ISSUED UNDER ALL SYSTEMS

Total Invested Funds, over - 32,000,000. / Qg INCLUDING THEIR NEW RESTRVE S0ONUS
PLAN, UNDER WHICH VERY LARGE

Investments in Canada, over - 2,500,000 \\ - PROFITS MAY BE ANTICIPATED.

/ f\ssuralyee @o. %/ of Edipburgh."
) g N ~T

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

v— ]
W. M. RAMSAY, MANAGER FR CANADA

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES,
——

Head Office for Canada: St. James Street, Montreal.

_ e ESTRBLISEED 1809. -
)| Subicribed Caphal, - ‘e $12,168..68? &M Life and Annuity Funds, 321,808,832
Paldwwp Capltal, « « « 13,041,868 - Fico Rovenue, - = -~ 8,771,141

: Fies Fund and Reserves, = [ 8,672,348 '%\)v FIRE & L]FE Y% Life Revenve,~ « - 2,336,638

/> NORTH BRITISH AND MERCANTILE ¢/

9 INSURANCE CO. 3%  suecrem

DIRECTORS ) |\
GILBERT SCOTT, Esq M > W. W. OGILVIR, Xsq.
HON.THOMAS RYAX. % ARCHD. MACKIDER. B

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agonts fn all Citis and Princlpal Towzs In Canada, THOMAS DAVIDSON. o |

— s ]
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ARUMORED DANGER.
TOO MUCH DIRECTORSHIP.

Moy .

to,the sl; April issue we called the attention of our readers
W“ters’ R af‘mual meeting of the Canadian Fire Under-
that the *Ociation, pointing out the fallacy of supposing
tlhat Ssociere- Question of rates formed the aim and end of
“Uetion of uatloni and that the improvement of risks, the re-
andconstr 1€ fire hazard by better appliances, protection,
%jecy anduchon of buildings, have been for many years the
of Succesg Work of the Association. That a large measure
€ depieq > attended the efforts of the companies cannot
N Vastl’y i?: not onl)f have a very great number of risks
ew £, ctorie Proved since schedule rating was adopted, but
Sidera exts have been crected in accordance—to a con-
the SSOciat'ent at all events—with the rules laid down by
C]a: s riskmn’ resulting in the production of a superior
thig eVefaISt to those formerly in vogue. In addition to
OWns and villages have been induced to adopt

ter , .
; Munjej
1 Cipal : :
nsurance whili], fire protection, owing to the lower rates of

) S

:hat even ), Were thereby obtained, while wé presume
he erWr(i)tse ’who at the time grumbled the loudest at
Tegar on t‘ers action, some eighteen months back, with
8ndee . real, \Ylll admit that it has brought about, and
%tate things ‘I:(l:-_cncal factor in bringing about, the better
° 1 N . . .

2;16 Protection ich we now enjoy in this City in respect
. this . .

will .

Not £,  be Teadily allowed by those whose mind; are

u .
POn the contracted lines which bind the int:llect

¢
fag
< Tk
: - ‘ﬁu-?c"a z}nq the pyblic generally have of late

come to see the wisdom of many of the Underwriters’ regu-
lations, while gradually, a feeling has been gaining ground
that it is possible that those who have been e.ducated to the
business may know a little more about fire insurance than
those who have never studied the subject. o
For these reasons we Dbelieve, that so far as the pu!)]l(? is
concerned, the Canadian Fire Underwriters Association
has at length nothing to fear ; and that inasmuch as rates
are now fixed, as far as possible, according to tl}e nature of
the risk incurred, the interests of insured and insurers are
mutual, and justice is therefore done to ' both. But
though from without, the Association thus, is on a safe
basis, there would seem at the present moment a danger
threatened from within, which unless checked may become
a very serious matter. This danger would not exist, we are
convinced, were the underwriting business left entirely, a$
it ought to be, in the hands of the managers of the respec-
tive offices, whether Canadian, British or American ; but
unfortunately there are some Directors who, fancying they
know more than, or at least as much of fire underwriting as,
their appointed managers, are inclined to meddle with
matters and questions of which they are profoundly igno-
rant, albeit clever, shrewd men otherwise, and if this
spirit is allowed to rule in any one company, not only is
the existence of the Association, which has done so much
for both the offices and the public, endangered, but should
such a course be persisted in, so as to cause the dissolution
of the Association, the chaos, which formerly reigned when
almost every Company lost money in Canada, would again
sweep over us ; rates, the average of which is as low or lower
than previous to the formation of the Tariff, would be redu-
ced from twenty-five to fifty per cent.; all distinctions as to
the classes of towns would be wiped out ; municipalities and
individuals would cease to improve their appliances for fire’
protection, as in the cut-throat competition which would
necessarily take place, no advantage would be given for such
improvements; in short, as before, the minimum rate would
be the maximum, and we leave it to any on¢ to say Whet'
ther, in such a struggle the weaker companies woul: zst
quickly go to the wall, especially if the\l{aglm Of"sug:‘;c:tors
guided by an experienced underwriter, but by 'im pre-
whose ideas of fire insurance consg;r‘of.gathcnnsw that
miufas at as cheap a rate as possible, Tt is well kngh

e
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before the ‘Tanff Association was formed, several Canadian
companies were foreed to retire from the ficld at a heavy
loss to their sharcholders, and as history is apt 10 repeat
itself, we would ask Directors having a stake in their compa-
nies and the welfare of the conntry at large, f it is desirable
that such a chaptershould be rewritten ?

Some time ago we gave 10 our readers our views upon
the duties of the  Directors of a Fire Insurance Company,
maimaining that in brief, it consisted 1 attending 1o the
finances of the institation, formulating a general policy as to
the field of operations, but leaving the underwriting to a
manager selected by them from a belief as to his competency.
‘T'o appoint a manager, and then tie his hands, or mterfere
with the details of his department, 1s stupadity  which can
only end in disaster.  ** Quos Deus vult perderi dementat
prius,” and there is not a more insane way of winding up
an iasurance company than for the Directors thireof
madly to clutch at the undenvrting reins.

We  have thought it our duty to sound this note of
warning, as whena company proposes to take an outside
and independent course, which has been tried hefore with ut-
ter failure, it is as well that the rocks upon which tive shp may
split should be pointed out, but we sincercly trust that the
counsclof sound common sense will presail, and that those
who would interfere in the department of which they know
nothing, and in which they have never been trained, will
remember in time the old adage “lct the shoemaker
stick to his last,” and notdiscover the truth when it 1s too
lateto repair the evil.

LIVERPOOL AND LONDON AND CLOBE
InsuraNcE Codtrany.

The £ty-third annual report of thedirectors of the Liver-
pool & London & Globe to the proprictors, at their meet.
ing on May 23rd ulte, exhibiting the very handsome results
of the business for the year 1883, is bicfore us ; and it iswith
much pleasure thatwe place before our readers the follow-
ing summary, taken therefrom, indicating the continuous
progress of this mastodon amongst insurance offices.

‘Theincome for the vear from various sources has been as
follows: JFire premiums. less reinsurznccs, §6,260,333.
Life firanck premivms, $1,092,999. Yrom inzestments
$1,521,082, making an aggregate of $5,874,634. The fire
losses piid and unpaid amount 0 $3,584,4735.84. being
57-2 per cent. of the premivm income, as against 61 per
cent. for the previous year, a saving of nearly 4 per cent.,
or about $250,000 to theincrease of profits. The ex-
penses of management reached the ratio .of 31 per cent.,
which, with Dbusiness ramifications extending to ail coun-
trics, is comparatively ligit.

The aggregate assers of the Company now stand as fol-
lows e

Gapial 1aid up.cceeceniieeneieen oen. . S1,103.248
Ueneral Reserveouo. caneesaee. $0,326,66;5 e

il v 329,007
Fire Re-Insurance Reserve. ... - 2,871,333

193,
Balance Profit and Lacc accoant. ... ...... g,’;,go,}’.??:
Globe Perpetval Funl...... .S 5.366.904 !
Jafe andd Annvity Fund..... .. 18,974,130

24341114
. 2,617,872

Ot Finds.oeeee convee enneannn cnnn

$39,722,812

“T'o which may be added the balance of subseribed capi.
tal not called up $3.537,885, making the total availall,
assets $48,260,607 . and in addition to this large amoury,
the liability of the stock holders is unhmited, so that th
security of the policy holder, fire or life, in the event of 4
claim is, if possible, something more than ample. ..
open secret as to this constant readinegss 1o meet losses, a
we said an a previous cceasion, liss in the persistent wawe
tenance of ieavy reserves, ready at all times for any emer
gency, without let «or hindrance to the business, or Jdisiur-
bance in the matter of dividends 1o shardiolders, 10 whay
and to the firmness of purpose of the management in thi
respect the company: is mdebted for its present hugh positie,

While the Liverpool & Londun & Globe is not one wf
the “venerable antiques ™ among the Knglish offices, yva,
by judicious absorption of other companics controlling ~j.
cial lines of business, it has become the largest of its clos
with extended foreign connections, so that its policies are 1o
be found in all countries where underwrnting 15 known. It
has assets in the United States amounting to nearly 3022,
o000, with an aggregate annual income of over -4,000.0:13,
and carries at risk $620,900.380. [t came 1o Canada in
1851, and up to this wme has paid its citizens between
$3,000,000 and $4,00c.000 for fire losses underits pulicies,
and now has as sccunty for s policy holders the sumof
$870.526 imvested in the Donunion. M. G. I. C. Smnh,
Resident Secretary, and Chicf Agentin Canada, with head
office in the city of Montreal, who has heen connected with
the Company since its advent here, aving wrilten its firs
Canadian policy, has by his long experience as an under-
writer, and the skill and energy of his management
contributed to the high position that the Liverpool & Londun
& Globe now enjoys among the undenvriting institution-.
the world.

ENORMOUS FIGURES.

Life assusmance in America began less than 50 years age,
and for fificen years little was done.  Finally state govern:
ments became interested, and state Insurance Department
were formed.  To these all companies must report, and the
ligures of their reports are anazing.  The business of hie
insurance to-day stands at the head of all financial instit-
tions i the country, rivaling that of the United States
Government.  Thirty years ago, in 1858, the catire busi-
ness of the country was represented by 42.502 pulicie
covering $116,482,000 of insurance, with $4,250,000 of
income and $17.300,000 of asscts, and the surplus at tha
time was $2.750,000.  In the next ten years war devasta-
ted the land. But in 1S68 there was 548,280 | olicie,
covering $1,566,000,000 of inswiance, on which there was
an income of §;7.2359.000, and the assets were $1735,590.c¢0,
with a surplus of §23,550.000. In 1878 there were 597.2%89
policies, covering $1.444.000,000 of insurance, with an .
come of $78,250,000, and assets of 8396,000,c00, on whuh
the surplus was $41,500,000.

The last cleven years has been a season of unmeasitred
prosperity. At the beginning of 1889 there were in foree
1,250,000 policics,covering $3,173,000,000 of insurance, and
assets of $662,000,c00. The new business writien in 1888
amountcd to aver $z2.523.000 for cvery secular day in the
year, the aggregate amount being $817,000,000. There
was paid to policyholders during the year £76,240.0c0.
The forty*onc Jif= assurance companies of the United Stazes
during their existence had reccived in premivms $1,503-
ooo,000, and had paid to policy holders $1,195 000,000, yet
they have on hand ass is to the amount of $662,000,000.

Many men donbt whether if they insure their hives, they
willlcave to their family a legacy or a lawsuit.  “The re
cords show that during the last five years only cighty-three
policies have been contested out of g3.212.  There has
been pzid without contest $123,000,000 in that time.  (nly
18-100thsof 1 per cent, have been contested.—W. P. Gan-
nell,
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THE FEDERAL LIFE ASSURANCE COMPANY,
OF 1AMILTON.

Another year has gone by, and we again take the cppor- .

tunity to present our readers with a summarny of the finan
cial statement of the Federal bafe, that they may know
precisely what progress it has been making and how its busi-
pess now stands.  We give all the prinsipal items, both
good and bad, our object bring to give an aloluteiy fair
and Impartial criticism of wts position.

Treats. 1887, INSS. 7 Inaicase. dlevicase
Preanunt income (daluct-

g reassurances)..... 137,073 Si185.z22 1538249
Intetest and Rents, .. .., 4,521 3.34° 11,028
Tual Income.aeees voee 130,503 190,868 139,253
Expenscs.cccec conncaee  23.088 52,403 fosrs
Dreath claims for year (de-

facting $13,000 re-

asured) i 188S....... 39000 53730 i23.750
Taal disburscraents. ... 118,203 170,215 1 6om32
Axlrociece e connnae. 133510 100,483 1 32054
lall:ties to policyhold.

o (as admitted by the

COmRaNY) evees sennan 066,599 82,036 R ES £l
Lealities including capi-

12l Stockeieaennnnaes 146,511 161,968 715,457
Ismirment or suiplus... — 12,500 + 3,310 ceecenen
Tobtiosissuodoea. eee 3226000 3, 335-500 4 590,500

toides in foree. .o caon 8,392,337 230,987 i 1,392:330

We pointed wut last year that death was gradualty sciung
agnp on the company. and that the rate of mortabty was
npdiy advancing.  We made the fullowing comparisan at
that time between the statements of 1556 and 185; .

Inctease in amuant at sk Jlanng 1887...... GO jut conl.
Increasc indeath claims. ooy vennen coaees 1857 &
Inctease it oXPenscseece vaneee sorveananes 436 @

Duning 1887, the death claims therefore increased more
tan three times as fast as the amount at risk.  This con,-
jarison was loudly Jotested against, and the public was
given to belicve that the increase was only temporary, and
would not cccur in future vears. But let ts sce how the
report of 1888 turns out. Here 1s the corresponding table .

Increase in anioant at risk dunng 1888.....  10.1 per cent.
Incicase in death claims (n6t)e e e caccveee. S22 o
JaCrcase In CXPOnSESecce cnvecneaeeraeaes RS o

Sothat instead of increasing only thres times as fast as
e amount at risk, as in 1883, the death claims increased
5SS at nearly ninc times the mte of the policies in
frec ! What a comment this is on the ebjections made o
wr remarks of last year!  iow long will it be at this mte
lefere Death catches ups to the company ?

As the mic of mortality increases dissatisfaction wiil
grdually set i among the policyholders, and lapses will
ecome Leavier, anl aew business more difficult to secare.
Athose who drop out will be manly the best hves. and as
the moriburd will certainly stick 10 the ship, the lapnes in
their turn will help trincrease the mortality until itbo oms
cwesive and unbearablc, vhen collapsc must whe plase.
The foilowing  shows how the Federal is prog TTCSMNY 10
tcgard to these points c—

New jolicies issied in 1887 ccaven conet aveee 33,220,000
“ “ n‘SS........... ...... © 3.338.300

DXeCrease in Dew SSsurancereees conaoeresannes &m.ioo

Policies terminated in 1887000 eaee savaeeans Sl.o‘,'s,x.;o
1888 st cacncane voeee  1,747030

s “

Incrcase tn prdicies teminatolecee cieeeeee e S720,910
L ]

Meblitson 2o amount ;. forceduring 1887 ...... £3,150,800
b o . INS el 1,392,850

Diccrease o addituns 10 atmountin furce . o,o.. . St .7‘25.4 10

Do not all these points indicate that old polic vholders
| are dropping out rapicly, while new ones are more difiienlt
1 tu seetre ?

t But there is another detat of the Federal’s basine-s,

v

i which is perhaps even more important than the above,
The report before ns would show that the long existing
impaimment of capital has at last been wiped oat, and
replaced by a surplus of 83,536, This is. s s true, 2 mere
tritle, but if it were a fair representation of the aceounts it
wonld be cause for must sincere congrtulation.  But how
has the impairment of the sharcholders” capital been made
good? By placing against it in the accounts the one
quarter of the mortuary dividends, paid by all members as
acontingeney fund for extra montality, etc. ! T'v whom dues
thi~ money belong?  We have claimed repeatedly that
it beloags 1o the pu]i( vholders unly, and should be placed
in the accounts as due to them. in the same way as is done
by the Dominion Satety Fuad Life Association, and that it
should not be used to make good the sharcholders’ lost
capital.  The company denices this, huwever.  But thereis
one thing which we think they cannot deny, and that is
that they Shove publicly proclaimed that the exprenses which
their 1-olu vholders pay are limited to the entrance fees and
annual dues.  If they then use part of the mortuary asscss-
nents in mecting eapenses Leyond the amount of these
fees and dues, they are violating their solemn pledues to
the public.  If the extra uncfourth of the mortuary divi-
dendds belongs to the polxcvho!dn,m, the capiial is yet hu,.c-
lessly m‘pam.d and the company in a deplorable condition.
If on the other band this enc-fourth Liclongs to the share-
hulders. or can be used for extra expenses, then 1t i tume
the policyhulders understood this.  We imagine the lapses
would Ir still heavier then, and the new business still more
Jitficult 1o abnain,

We wish it to be distinctly understond that we have no
sjuarrel with the Federal Life or any of s ofiicers, most of
wham we know perronally and cstean highly.  But we do
canscicntiously belicie its system to be radically unsound,
and its manner of carrving out that system still more
objcctionable in sume points.  We therefore feel it our
duty te point out how the wenkness of the plan is demon-
strating 1tsclf more and nure cach year.

A. O. U. W. NOTES.
{ Communicated.)

We icarn from the Ancior and Shicld that the Bene-
ficiary depariment of the Sclect Knights und- 1 the Supreme
cunmand iy appealed. The order i scpatated from the
AL, UL Wl and wild continue as a fraternal body without
the bencficiary depantment. “The cause seems to have
besn §6 assessments per month.  The salary of the
Supreme recorder was reduced from $1,500 per annum to
$400, and other salarics i proportion.  The indiauons
arc that the end of the order s nigh. Ohio had a docrcase
of membership of 345 last year (ending April 1st, 1559).
“The editor wnites

*“The situation of affairs that will confrent the special
scssion of the Supreme Iegion at St. Louis is full of the
gravest significance. Unlcxs met in a qnm of taleranee
and forber ~ce, the outcome promiscs ill."

“ BITTEN ONE"
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THE REBATE INIQUITY.
mend the Act given below to the most serious
consideration, not only of our legislators but of the Super-
intendent of Insurance. ‘The rebate System, besides being
2 most injurious parasite upon the companies, is
unfair discrimination between different memb
public. The companies have ng right to treat one man

better than his neighbor, and the strong arm of the
should step in to prevent it,

in view of the fact that it is
is discriminated against,

We com

a glaringly
ers of the

law
This is especially desirable
generally the poorer man who
We earnestly hope that a simjlar
law will shortly be passed by our own legislature, Aj)
those who have any influence with our legislators shoulq
use that influence to the fullest extent, and our home com-
panies especially should agitate and continye to
until this becomes the law of the land.
far the rebate curse.

agitate
It is the only cure

CHAPTER 282,
AN ACT relating to Life Insurance Co
business in this State Approved by
Passed, three-fifths being present,

The People of the State of New York, represented in
Assembly, do enact as Jollows -

mpanies and their agents doing
the Governor, May I4th, 1889,

Senate ang

- in this Stt°
SECTION 1. Life insurance companies doing ]}11§1|1esls :)" tthe s
shall not make any discrimination in favor of mdl\'n'duaé amount %
class and of the same expectation of life, ci}l)éf in t eother advan
Premium charged or in return of premium, dividends (1“:111 make a%)
tages 5 and no agent of any such insurance company shi of insural
contract for insurance or agreement as to such contract of

ioy issueds 190
other than that which is plainly expressed in the policy Istso pay of
shall any such ¢ m.ufl‘;
allow, as inducen ) idends 10 accrw
or any special favor or advantage whatever, in the divic olicy: oo
thereon, or any inducement whatever, not specified in t»he. !i)n the solic!

§ 2. No person shall act as agent, sub-agent or‘hrol\t:!"n;ul‘ance, °‘
tation or procurement of applications for, or policy of ]‘ out first P ’
any company or corporation referred to in this act, wit 10{ the 084"
curing a certificate of authority from the supermtendﬁt be reneve
ance department. Said certificate of authority must (hereof must
annually, in the month of January, and a certified .COP)’l < from the
be filed by the person receiving the same, within thirty (ayhiCh he 18
date thereof, in the office of the clerk of the county in whic
acting as such agent, sub-agent or broker. be deemed

8§ 3. Any person violating the provisions of this act sh“uf )the supe™”
guilty of a misdemeanor, and it is hereby made (hg d}ﬂ}’ O{ ny Pe
intendent of the insurance department, on the conviction 0 acertiﬁctﬂe
acting as agent, sub-agent or broker, to revoke at once the thereafw"f
of authority issued to him, and no such certificate shall b‘:‘ term ©
issued to said convicted person by said superintendent for the
three years from the date of his.conviction.

. hereby
§ 4. All Acts or parts of Acts inconsistent herewith are
repealed,

. er

ompany or agent pay or allow, or Oﬂeof pre
? ohates
'ent to any person to insure, any rebates

§ 5. This Act shall take cfect immediately,

e ———
LIFE EXPERIENCE OF AMERICAN LIFE COMPANIES. =T
‘Q;:*“% ===t I e i e i . e ts
Txcess of Paym ™
Payments to ht):)“]?;,?cyhol erSls
Date of | Gross Premiumg Gross Amount paid|  Gross Assels, Policyholders since lus present Ass
COMPANIFS, Org'ani- received since Policyholders since{ Dec, 31, 1888. | organization plus P (')vlr premiums
zation, Organization, Organization, present Assets, receiveds
T ————— — —_——— ————— —— o —
Atna ...,.. SRARELELTTE TR 1850 $86,46[’457 $67,952,567 $33,748,337 $101,700,924 $|5,239vg?g
American, Pa*, ,..,...... ... 1850 15,825,913 12,015,424 2,135,219 14,150,643 —1,675, P
Berkshire....voouvuu.. ..., 1851 12,584 000 9,264,226 4,122,343 13,386,560 802,565
Brookly_n....‘.. eeets arens 1864 8,480,436 6,089,513 1,645,558 7:735,071 —7453 ¥
Connecticut General. , , ., .. ceee| 1865 4,479,359 2,461,714 1,841,697 4.303,411 »--175,947
Connecticut Mutual ,,,, 1846 155,424,037 134,162,485 57,460,649 191,623,134 36, 199,033
Covenant Mutual, Mo, , 1863 2,038,374 1,527,926 391,045 1,919,871 _118.58 A
Equitable, Ia ...00yuyyyunns ., 1867 1,175,163 593,362 664,655 1,258,017 82, ?3
Equitable, NV, ,... . e 1859 207,058,721 118,404,811 95,042,923 213,537,734 6,479;020
German_ Mutual, Mo........... 1857 683’496 584’300 413,116 997,416 3'31902
Germanla.:... tersesaeanaad| 1860 33,080,781 21,311,083 13,961,200 35,272,283 2'l9h§ls
Hartford Life & Annuity ,..,,,, 1866 6,614,438 4,110,995 765,625 4,876,620 —1,737 30
Home...... ...... creens 1860 17,000,887 11,804,045 6,363,572 18,167,617 l"66’7|8
Imperial, Mich ............... 1886 164,775 59,227 164,866 224,093 59’509‘
John Hancock Mutual ,....... 1862 13,551,592 8,476,283 3,318,500 11,794,783 .__1,753, 4
Manhattan. .......,...., ... 1850 33,965,739 27,541,021 11,543,049 39,084,070 5,11 ,340
Maryland.,., ..., esssssceo| 1865 2,564,177 1,434,420 1,371,097 2,805,517 2“’308
Massachu.setts Mutual .......,, 1851 26,254,292 17,656,477 9,565,523 27,222,000 9687%,2
Mgtr()pohtan. terteecssennan | 1887 35:437,965 15,861,372 6,287,781 22,149,15 —-13,28 ’676
Michigan Mutual........ ... 0" 1867 6,102,832 2,932,936 2,291,222 5,224,135 —'878’,3;
Mutual, Ky ...,., .. "° veseed| 1866 4,288 421 2,760,534 1,480,756 4,241,290 —47’078
Mutual, NY, ,.,... ceesseeena] 1852 337,950,416 272,481,340 126,082, 154 398,563,494 60,63l,837
Mutual, Max,,, 000" . 1870 670,274 369,394 145,043 514,437 —|55’457
%"“:i“at‘“ﬂ‘“{;‘fﬁ“ ] ks 121,667,888 102,492,884 43,514,461 146,007,345 24:3302%0
ational, R T 18¢0 ,230,1 045,417 s104,112 10,239,582 ! '
Wmmbtalio) W MRR ) mmb T o onel
New E.ngland Mut“al. oo e ]835 61‘369,671 45,518,444 ’9,724,538 65,242,982 3,8737:7502
New York..,,.,...... .. 1843 198,460,099 16,930,614 93,480,187 210,410,801 11,950
Northwestern Mutual. . ... 1857 68,462,153 45,334,342 32,672,811 78,007,153 9, 5%5,119
Pacific Mutual ,, 1868 6,480,670 3,027,755 1,068,606 5,896,451 —5 4.745
Penn.' Mutual, ......... seeenel 1847 30,786,315 19,728,632 13,787,428 33,516,060 2’72(9,"182
Phoer'nx Mll!uﬂl..:... RARERTTRI IR T 14 36,136,259 28,238,844 10,573,597 38,812,441 2,67 ’078
Prov!dent Llfe. &* Trust,...,,.. 1865 22,076,404 0,532,693 15,040,879 ‘24,573’572 2,49;;746
Pro;ndeptls_avmgs Ctiere benaa. 1875 3794340 2,369,467 502,127 2,061,504 —-834,044_
I?ru entla..l............ seeerel 1876 13,703,344 3,875,137 2,874,!63 6,749,300 —6,95 ’824
State Mutual........,..... ... 1845 9,622,604 6,155,443 5,066,085 11,222,428 1,592’359
'I‘r:fvelers...l. ....... ceeveeesl 1866 12,324,416 4,853,644 8,477,13[ 13,330,775 ;,go ’056
Union Central reecseecneeen| 186y 10,724,273 4,306,723 45771404 8,884,217 —1, 40’316
Unived St 110100 18gh 30,058,624 23,768,608 6,032,700 29,801,308 T 5k86
nite iigf................. 1850 19,976,09| 13,791,555 5,976,250 l9,767,805 2 4:9 3
\vaeng«_antt ade.,........ teeeeee| 1869 18,160 247,600 365,567 613,167 ’1,2 4
ashington ..., ........... 1860 26,099,13% 16,621,145 9,519,277 26,140,422 41,
—_— —_— . 60211439
$1,703,564,509 $1,195,648,289 $662,717,665 $1,863,755,948 $100,
— -—’_———*“"—-“\M

’Report to December 3L 1887, -

tDoes no new business, The Standard, Bostorts
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THE CANADIAN BANK OF COMMERCE.

Among the finest and most striking of the many fine
Luildings at present in course of construction in “foronto,
1s the Head office of the Canadian Bank of Commerce
on King street. It will be a credit to our western
metropolis,and a worthy home for the second largest bank
un this continent,

The following is a condensed statement of the financial
positien of the bank at 315t December last:— '

ASSETS,

Specic: Irvminion Notes, and Notes and Che-jues ot other

BaAnKkSceciee canees anecnnsann conneaas 210392057
Ducly otler Banks, including fireign Agentaooee.ios 2,204,000 99
Gsesament Bouds and Consols , cvvee ceenoe conecens G32.440.58
Curtent Loans and Discountseeeeee coveca cannnsaae. 1500346117
201,743.9%
G43,008.39
164,398.82

Urerdoe PillSeaiae veerieinciiinenins cinnonannes
Nutzages on Real Estate, including Bank Premsises..
MisccHAneon s SeCuMtiCt aae et varnen caeeae annnae

§23,212,079.43

LIALILITIES,

Nutesin Circulativite e eusees cavnan e ciiaee ol S 2,865,365.00
IXPOSITS. e cacroesncancravorcecoieacneanensess 12,315,290.16
Irse to other Banks, including Foreign Agents. oo i.0  1,310,309.36
1rnkenls declaral Tt not yet paideeeoes cvunnna. .. 3,511.87

$16,495,426.59

s the Bank of Commerce has a much larger number of
sgeacies in Ontarioand Quebee than any other bank. it
edkrs exceptional facilitics 1o business firms or corparations
whose transactions cxtend 10 all parts of the provinces. It
sworthy of notice, morcover, that it has recently made
arrangements by which a prominent fim of bankers in
Paris act as itsagents for France.  This will be an advan-
uze to the commercial houscs of this province.

The progress of the bauk since Mr. S, E. Walker becaine
fs general manager has been very satisfactory. Mr. Walker
eajors the confidence of the sharcholders and the public,
and the kaak is to be congmtulated on having him at the
helm of affairs.

Mr. AL M. Crombic, the popular manager of the Mon-
treal bzanch, has had an expericnce of some thirty years in
lanking. aad has filled the impontant position of manager
at London, Hamilton, Kingston, Stratfurd, Windsor, and
saous other towns, and more recently that of local man-
23, for some years at Montreal, of the Merchants” Bank.
l'_aéerhis guidance the business of the Bank of Commerce in
Uis city has extended rapidly, and those who have had the
pk.j.surc of meeting and knowing Mr. Crombic will not
hesitate to prophecy 2 still better future for this agency.

————

A REMARKABLE COINCIDENCE.

We have noticed from time 10 time attacks on one or 1wo
of our strongest companics, appearing in the columns of a
Montreal commercial contemporary. It always struck us
3s rematkable that the advertisemeats of those particular
?ofnpanics are not to be found in that journal,  Of course
s not blackmail. It is a mere coincidence. It is, how-
ever, astonishing how the companies in question continue
1o prosper in spite of those periodical attacks.

ADJUSTMENT PUZZLE No. 5.

We present herewith an adjustment of vur Puzzle No. 5
by Mr. Salter, of Halifax, being the first yet received. W€
trust that those who kindly favored us with their opinions
ont furmer similar occastuns will still further favor us in
thisinstance, where something besides mere divisiuns of the
several insurances is required. We deter our own solution
1o a future issuc,

T+e Editer CuroxXicCLE,

DEAR Six,—In furwarding the eacloserl, my solution of Puzsle No.
3. I may state I hasve been chiefly guided in the matter of ¢houschold
furniture, useful and omamental,”™ by Grissvold’s Hand Book of Adjust-
ments (Edition 1882, page 8).

Decanals of the slollar, as you il see, T del not 2o amnto,

Yours truly,
WM. J. SALTER. d:erage Adjut:r,
Halifan, N.5,. 5th June, 188y,

Fiksf APMORTIGNMENT,

o = z 2 o P

= = v < » . . 14

- . -— -2 -~ - b r ». -—
Comjanice. =2 = z < H & < ]
=z = = = - B 3 -

= = = = = 7 = =
A(1.400).--. 373 200 200 130 10 100 IO ...
B (1000).... 375 111 S0 3% 31 48 3= 130

|
l
|
l

Inqurame..... 739 331 280 1,8 %1 448 132 150

Tomvecceeees 2309 330 230 130 0 1350 100 130

SECOND ArMORIONMENT,

A (1.400).... 3753 =200 200 130 330 100 100 ....
Il (1,000).... 375 130 63 57 23 50 25 1350
Inwnmnee..... 730 330 2363 187 175 150 125 130

—— St im— - vemms  S——

o ceeeee 730 330 230 150 100 130 100 130

FINAL APPOKTIONMENT.

FOE = ¢ 3
Companics. = = 2 >y -
" z ¢ : E B
= = = = =
AN1,300) veunse 335 2 ‘100 120 36
I (1,000)....... 373 130 00 3° 13
Insurance.coenes %0 330 230 150 100
Jote e aaaannns 750 350 230 130 100
=
) :
. . = =z .
Compamet. § -:‘ _:__.: = =
= : - = >
n = = 5 =~
A (1,400) vavens 100 So ceee 249 1.400
I (1,000) 000000 30 20 130 151 1.000
Tnwranec coeeee. 130 100 150 300 2,400
LSS ceencaasens 130 100 150 2,000

) E., Halifax, N.S.; June, 1859,
WM. S. SALTER, Acerage Adpuster,
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QUEEN INSURANCE COHPANY

Frum the thirty-firsst Annual Report of the Queen Insu-
rance Company, for the year 1888, we make the following
extracts as indicative of the progress and very sausfactory
condition of this well known oflice :—

FIRE BRAXCIE s~ remiums, less remsurance. caee . oae £3587,351

Interest on fire Funds. oo i ioveraeeiienansn. 9,230
Firc funds at cluse of yearoioecvee ot ieevoevees 200,000
Loses, paidand unpaid .. e veeeninecaeeiaes 363.458

Being 01.88 per cent. of premium, as against 635.72 per cent. in 1857,

Lt Braoct c—Treminms.less ramsurance s eenee. 485,309
Intereston Life Funds.. oot ieiineiienneanans 24,844
Life Fundsatclusc of year.cione cenevons coeas 010,372

Claimsunder Jife policies,endowments paid, surzenders 435,739
PRoFIT AND Low AccotNT :—Halance atcredit Dec.

31,0888 ieietiiiinn cotnnncnntrancanans  L190,687
Qu ofthis amount were paid Dividends 2o perc. 36007
Carricd 20 reserve funds. ceeevecevenons cenaan 40.183

Leaving a balance of £120,496 as against £103,510, m 1887 to
be carned forward 1o next year's account.

‘Ihie several Funds of the Company will then stand :—

Capital paid UP.eeceacncarcateces convennnes  £180,035
Life Fandsoeivaanciinnons ciivneiiecenas. 010372
Annuity Funde. i coreianver coveereceniaanna. 34,182
Rescrve Funds. i ous ceeeveciennencectnnaneees 230,000
Fire Fumlseces covieiieavenannnanns tesaeeses 200,000
Balance Profit and Lost.c e cevinn ieenaeeese 120,496

Tolalesiaes cancencenanscavacs nevnaes £1.381,088
Together withother asets.ae. ciie veieenaan, 115,435

Will make 1012 A%ClS ievnectineree veeeasssa £1,496.519

The Company carrics on bodh Life and Fire husiness,
though the latter is by far the more extended.  With the
cluse of 1888 came the sixth quinquennial valuation of
the life branch, showing a profit of £56,144, of which ;3
per cent. or .‘.57,1 of belongto parsicipation policy helders,
and the remaining 25 per cent.—$19,036 to the share.
holders ; thus permitting a  reversionary bonus of 23
shillings per cent. per anumn for those entitled to participate
in the division.

The report was eminently satisfactory to the sharcholders,
‘The new Manager, Mr. J. K. Rumford, and his cfficient
assistant sub-manager I J. Davidson, were duly thanked,
as it was fully recognized that the present splendid position
of the company was largely duc to their skill and prudent
management.

The city of Liverpool is a large insurance centre.  The
Queen is the third m seniority ¢ insurance offices or.
ginatingin that city. It was organized in 1857, with W. P,
Clirchugh, now aof the London and Lancashire Life, as
manager, who was suctceded by the late well-known J.
Moncreif Wilson; and in 1586, Mr. T.W. Thompson became
manager, who subsequently resigned, and the present man-
ager, Mr, Rumford, assumed control.

The Queen, like most of the other English offices, does
an cxtended agencey business over the world.  Its United
States Branch was established in 1866 in New York City,
and on December 31, 1888, 1t had asscts in the States to
the amount of $2,133,501, with an income of $1.462,984.

It camec to Canada, July 5, 1859 and now has assets
therein of about §300,000 for the sccurity of its policy-
holders, to say nothing of its assets of $7,452,3590, as shown

by its statement above. Mr. H. J. Mudge, the well
known Underwriter,who has been connected with the Queen
for many years, is the popular manager for the Dommion,
and under his supervision the business has been profitale
for his Company. ‘Theloss rano for the year 1888 was
only 45.34. which is a remarkably gaod showing.

The Queen and its worthy Canadian representatis,
Manager Lludge, are alike, sans tacke of sans reprocke, and
we heartih commend them as eminently worthy ot e
contidence of the public—the company as ranking awong
the most solid and successful commercial institutions of
Great Britain and its manager for honorable and fair deabg,

A VALID COMPLAINT.

‘The following, froi. one of the oldestagents in the Don.
inion, i commended to the attention of ¢ Head Offices
and General Managers, as well worthy of sume notire at
their hands. asitis to the point, and states well-known
facts enly, of which we may have more to say in a futer
issue i~
7o the Editer INSURANCE AND FINANCE CHRONICLE.

DFEAR SIR,—There is one thing that ought 1o ox rectified by 1k
General Managers of Insurance Companies, at their next Genes®
Meetings, both in Montreal and Turonto, which £ consider to be a ay-
ing evil, and a most unjust practice to local agents and also to ti
Companies, that is, the giving of commissions to Banks, Loan Comyar.
ies, and other partics loaning money on mostgages, for the purpose of
securing their Lusiness.  1tis most unyust to the local agents onwham
the Companies are dependent for working up their business, and unjug
to the companies as it is adirect injury to the Jocal agent, making b
indifferent aboat his business when hie secs his best risks swallowed
up by the Head Office, and in many cases after he has taken the troubk
to secure the first risk.

It is also an mjuny to the insured, forif the nsks haa been taken by
the loal agent, the property would have been corsectly descnbad;
whereas, when taken at the Head Office, where they do not know the
rick, it has been found that the policy did not cover the property as
intended by the insural. 1 could mention two very important cawy,
one is in suit at the present time, the other was setled by the Compan.
1cs paying more than the policy callel for. T have had perhaps n< much
experience as most agents, and I maintain that it is a great cvil, Ifa
Company cmploysa focal agent, the businessin his lozality shesld
pass through his hands, and ne Loan Company, Bank, or Company
loaning merey on mongages should be allowad a commission. aither
by the lecal agent or by the Head Office of the Companies for whozn
e is acting ; if this were so. then an agent's business would be waith
Juoking after, and insurer<as well as insured would be better and more
satisfactorily served ; it is most dishcartening for an agent to find hus
business taken from him by an oflice that he has faithfully serveld fay
years.

The property of Banks and Loan Companics must be 1nsured, and
it scems a contemptible procealing for large nsttutions of this Lind to
ask and reccive a commission 1o the injery of the local agent, either
for the benefit of the managers, who are well pad, or the mstuations
themselves who ought to be above it

1 think 1f this matter were brought before the directors of thesein
stitutions, they would discountenance it, and refuse to allow their
managers to lower thar digmity by receiving commissions, and I con-
sider the managers of insurance companics are also to blame, as they
ought to trv to assist their local agents on whom they arc depenient
for business. instead of which they scire allthey canat the Head Office,
to the great injury of the agent.

I remain, ctc.,
A LOCAL AGENT,
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LETTERS FROM AN OLD CAMPAIGNER.

No. &.

In my juurueyings in the publicinterest 1 have seen many
strange things, many instances where families have been
recipients of many favorsat the hands of the great life insur-
ance companies which, although paid for by the premiums
of the husband and father, were undeserved in the sense
that contineed  complaint was made about the cconomy
made neediul by the necessity of meeting the premiums from
year to year. .

One case in particular recalls itself to mind: that of a
rarlroad man, of good family  but of rather restricted credee.
He married carly in life, a woman of pronounced views and
overwhelming ambition ; but she had little idea of the va-
lue of money.  Svon after their marriage he felt it his duty
e insure his life : and without consulting with  his wife,
wok a policy of $10,000.  The payment of the preminm
she comsidered as in some sort an attack upon herselt,
anabbreviation of her rights.  she was not pleased that so
large @ sum of moncey should go out annualy, bevond her
control ; and she never rested until he kad cancelled s
wolicy.  When the agent called the next year he was
told that the insurance was a mistake, and that  he
would be unable to make any more payments.  However,
as time went on, he was in the halit of supplementing his
income by small real estaie speculations, the ambition to be-
cume wealthy grew with his means, and soon he was known
1sa daring operator.  Again he felt that, situated as he
w25, life insurance was 2 necessity, as none knew better
than himseif that schemes which might be successful during

is lifetime might be fravght with ruin in the event of his
ey decease.  Again ke insured his life, this time for a
brger amount ; and again his wife and his daughter, now
geowing to womanheed, entered their protests against the
jayment of the preaiums.  “This policy was also drapped,
and he decided that he would never insure again,  How-
ever, there cmmie a time when he saw that extended as his
operations  were, his premature death would mean absolute
ruin to his family. it would render the abandonment of
their home and the withdrawal of his boys from college a
necessitt 3 and his proud spirit revolted against such a
conduion of things.

In casting about fur some way out of this difticulty, he
found bimsclf bewildered.  Borrowing money only meant
that it must Le repaid; selling his property meant that sa-
crifices must be made, such as he was not prepared to
aceept. In no way was it possible to satisfactorily meet
the conditions in whick he found himself placed. At Jast
he decided that in Life Insurance alone lay the ultimate
safety of his family ; and although he had almost vowed
that he would never again insure his life, he set about se-
curing the future of his family by applying for an insurance
of $23.000. In due course the policy was issued and the
first premium paid, nor was it until notice of renewal was
sent 1o him that his family became aware of this last in-
surance. S0 much was said about it then that, in view of
the improved condition of his estate, he concluded that it
was uot worth while 10 continuc the insurance in the face
of the determined opposition of his family; so this policy
wasto be allowed to lapse also.  Man may propose, but he
is not always able to carry out his plans ; and it often hap-
peas that this fact is to his advantage, It was so in this
instance. His duaty took him from home on a midwinter
railway trip, during which hc contracted congestion of the
lungs. ** not serious by any means,” the doctorsaid.  Indeed
he was confined 10 the house but a few days only before he
was again out attending to business. A day or two later I
called at his office to sec him, and was told that he had
been down that day, but was notquite so well.  Tosharten
the story, some days later, the day his premium was due,
filtcen minutes only Lefore the hour fixed for the lapse of
his policy, a spasm of the heart closed his carthly carcer.

The news of his decease fell like a thunderclap upon
the community, and days clapsed betore people began to
realize thathe was gone. I knew a good deal abont his busi-
ness alfairs, but supposed his insurance had lapsed, as 1
was not informed as to its date ; but I shall never forget
the scene that met my eyes on calling on his family some
days after the funeral ; I found the widow surrounded by
her children, all of whom were just begimning to realize their
loss, for he had been aroyal provider. “The wile Lad found
that his ostate was in a very complicted condition, as
almost everything ke owned was in the shage of partner-
ship with others; and his sudden death had helped 10
mitke matters still more complex.  * But,” she said, bright-
ening up: 1 have $25.000 in life insurance which he has
left to me, against my will ¢ 1 did everything 1 could. in my
selfishness, to keep him from insuring his e ; and now,
what I have most rebelled agrainsy, is the inancial sahvation
of mysclfand children.” And soitwas,  The dead husband’s
partners were business men of high character, and the exis-
tence of the insurance moiedy made an immediate partition
of the estate unnecessars. I due e the property was
disposed of and realized a sum fiar in excess of what would
have been posible had it been sacriticed at the time of the
husband’s decease.  The widow said to me afterwards :—
“Talk about providences! It was nothing <hort of pro
vidential that this insurance was cffected.  As things have
turned out, I am comparatively wealthy, and my children
well advanced in the world ; while without this insurance,
we would have suffered for the necessaries of lite””  Here
was another encouragement jor me, and 1 hive never for-
gotten it

Antosto.

——

THE STANDARD LIFE ASSURANCE COMPANY.

In life assurance arddes the name of the Standard s
synonomous with solhty and hiberality. [ he company s
o well known and too highly appreciated 1o require any
endorsement fromus, Wherever there is a colony of Great
Britain, there there is an ageney of the Swadard Late, for
its distinguishing principle is 1o assure Eonghshoen wherever
they are 10 be found within the Pmpire. The public are
accustomed 10 see only reports of the most satisfactory
kind issucd by the Standard, and that for 1388,0f which we
give asumary chewhere, is no exception to the rule  Itis
in fact onc of the best,  Applications for £1,874.703 (over
$9,000,000) were received during the year, and policies
issued and paid for amounting to £1.496.362 (neasly $7,3500,-
ovo). This is,with oncexception, the largest amount ever
issued in one year.  The average amount of the new poli-
cies has been lowered sumewhat, and is now £304. showing
that the company 1s gradually reaching down into the mud-
dle classes, and obtaining its supportin & greater measure
from this section. °Thisis a most cncouraging featurc.
The total amount now in force exceeds one hundred mil-
lions of dollars, while the assets amount to the large sum
of thirty-five millions.

There is prabably no company in existence which has
done more o liberalize the practice of life assurauce in the
British Empire than the Standard. It has always been
foremost in removing the restrictions which formerly bur-
dened life assurance policies, and it was, we believe, the firsi
company 10 issue a practically unconditional policy, which
is to-day surpassed in liberality by that of no other com
pany.

The success of the Canadian Branch is no doubt due to
Mr. WL M. Ramsay, who is the most popular manager in
Canada t. -day. He is esteemed, 1ot only for his exceutive
and financial ability, but also for his unswerving honorand
kindly courtesy. The Standard has now investmentsin the
Dominion amounting to about 84,000,000, and it has thus
largely assisted in building up the country, whick should
commend it to Canadian assurers.

L. 3 alid

(et Aalti e o of
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COMMERCIAL UNION ASSURANCE COMPANY.

We have before us the twenty-seventh annual report of
the Directors of this prosperous and progressive company,
exhibiting the usual clear record of the business for the year

1888, in its several branches,—Fire, Life and Marine, from
which we take the following figures :—

FIRE BraNCH : Premium income, net £788,598, a con-
tinuous increase over previous years. Interest, fire fund,
£22,361. The fire losses were £450,463, or 57.12 per
cent. of premium income, against 57-74 the previous year.
Fire Reserve Fund, which increased by the unusually large
sum of £61,091, irom the year's transactions, now stands at
£708,678, an increase of £145,609 over the year 1885, and
equal to about go per cent. of the premium income. The
sum of £45,000 out of the fire premiums was carried to the
shareholders’ profit and loss account. The increase in fire
premium income and in the fire funds of the company have
been worthy of note. The following formula, at intervals
of 3 years, will show a remarkable growth,

Year. Net premiums, Fire Fund.

1870 i, £i27,000 £64,300
b K T 333,048 149,154
1876......, Ceereren. 557,392 329,361
18790 0ienn. ... 637,887 480,085
1882, ..., .0 uuuenn 756,442 515,960 °
1885ttt i, 767,165 563,069
2.5, S 788,595 708,678

MARINE BrANCH: Premiums, net £1 96,864. Interest
on Marine Fund £8,609. Marine losses, paid and unpaid
£136,395. Carried to credit of profit and loss account £30,-
000, Marine fund £264,824, as against £252_,414 in 1887,

Lire Branchu ; Premiums, net £1 32,312, annuities and
endowments £2,692, interest £46,282, Claims, Life
annuities, endowments and surrenders £77,541, Life Fund
41,095,313, as against £1,070,065 in 1887.

PROFIT AND Loss A ccount : Balance from 1887,
to which are added, interest, not otherwise dispose
Fire Branch, from Life Branch, from Marine Br
shareholders’ profits, in the a
disbursements 493,211,

£56,250, leaves balance to

£41,682,
d of, from
anch, and
ggregate £166,136, less sundry
of which the Dividends were
next year's account of £72,926,
The several Fuxps are as follow :

Capital paidaup. ., .. . treerereies i £250,000
General Reserve Fund., . ... | Creteuaraee 207,301
FireFund...... Pese e tte Liritt venane 708)678
Life Fund...... Ot 00000 taithnsaa, x,095,313
MarineFuml.......................... 264,824
Profit and Loss, Credit Balance..., .,.... 72,926
Other Assets as per balance Sheet..,, ..., 150,753
——

Total Assets...u.....£2,758,'795 158. 10d.

The total cash assets of the o
155 10d. or in Federal currency $I3,793,978, which fora
Company only in its 28th Year, and starting with 5 paid-up
capital of $1,2 50,000, is something truly wonderfy] where
;{he competition, as in aj] branches of underwriting, is so

een,

ompany are £2,5 58,795.-

This admirable condition of the company with its heavy
reserve funds for the respective branches, rendering it im-
pregnable to attacks from any direction, is largely due to the
practical skill and foresight of its Mmanagers, E. Roger

rt-
. ep?
ine DEP_ .
Owen, fire department ; I. Carr Saunders, Lll\lria;rine Unde
ment, who is considered one of the best ,

the
. trol of
writers of the day; and Mr. Young, actuary in coB

life branch.

The Commercial Union has a thoroughé}’siizm
cies throughout the world. It went to the ﬂe for
1871, with assets of $515,909, and an mcor:lhere W
year of $444,885, while in 1888 its assets $2 3507
807,874, and its income for that year was 62,0 go1. s
it had at risk at the close of the year $304,60 ar after 1

It came to Canada in 1863, the second )21:; of regul:s
organization. Its income in 1875, the first ye i ncom W
reports, was $135,804, while in 1888 its fire
$286,903, and its assets in Canada $262,530-1\ ess '

The Canadian managers of the company, wsult 0 13;’6
& McGregor, are to be congratulated on the et ft
year’s business, the losses being only 48.43 per ccess:
premiums.  We wish these gentlemen continue

of

ag
THE ACTUARIAL SOCIETY OF EDINBUR

. . 'nburg
At the sixth meeting of the Actuarial Society of lt‘:}?‘a pap!
for the current session, held on Thursday, April 1‘ e oLt
was read by Mr. Geo. C. Stenhouse, F. F. A., of the

'vest
Widows Fund, on * the mortality among aSSUrsea full"t;
viewed in relation to the sums at risk.” There wa th

tendance of members. The observations were bas]":vesy ho
mortality experienced among 39,303 healthy male ‘th e yeaf’
assired with the Scottish Widows’ Fund between to threé
1835 to 1884 both inclusive. These he divided msu ms ©
classes, according as they were assured for : (1) ves (3
A 500 inclusive ; (2) over £s500 to £ 3000 inclus '
over £3000. scerwﬂ

He then explained the various steps taken to 2 6
the number exposed to the risk of mortality at eaCe the?
and the number of deaths. A series of tables Werdayf
given, in which the relative mortality in the thref o f
were compared. The following table shows some 0
results :—

MORTALITY PER CENT.
Under Five Years,

Over Five Years. e

Over Over '
£500 '£50° eﬂ'
Current | Sums | to | Sums {Sums | to | Sums C.ch"
Ages. | 10 |£3000 over to |£3,000 over 4
£500| ine | £3.000 oo! in- 3,000
clusive b 3 clusi ve ’/
6—24
6—24 | .4679 -1233) .0000] .9434| .2571! .0000 4
25—34 | -4586) .3463 .2738 .7636 .5178] .4496 25/3
35—44 | .6614| .5041 16315 .9818) .8oss| .6136 3.;/54
45—54 | .8415) 6352 -9792]1.3582/1.1903|1.3764| 4 o4
25-—6&‘ 2.0216/1.6520 3.1439]2.8166/2.5515/2.4857 Sésaﬂd
5 an n
over 4°°'34l4-1979‘6.0606.6.6192 6.74726.3105) O
R e e I e

——m ows
It was shown that the fluctuations which the tabl§n5h
in the case of the largest risks under five years lt thes®
was due to the small figures dealt with, and tha fan
fluctuations to a great extent disappeared when
groupings were taken,

The following were the conclusions arrived at :— ‘

(1) That all over the results were much ,}]orebe !
able than those shown in the Institute of Actuaries t&e o

(2) That the largest assurers appeared to be
class of lives ; apng

. tter
(3) That the larger the amount of the risk the be
the ratio of_ mortality, .

The desnability, therefore, of endeavouring (0

’ . . 9 es€
large assurances wag advocated ; but in obtaining th
writer urged

which the sa
be sacrificed
chester,

favor

.

is

that carefulness in the selection of {::uls not
fety of an office largely depepds"i,d,, M
t0 secure amount.— Z%e Policy Holder

fotcc .

5. Evats

in
Obt:ho., ;
ks—0"

e

TR
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RI
The re O MUTUAL LIFE ASSURANCE CO.
of the g; port Ofthe Ontario M

. lreCtOrs, ut
iss ten years |,
i ued amounte

FI’GQSed to $
luy income
337,215,

ual Life shows, in the words
;};alt)et:e frelgular Progressive increase of the
e n fully maintained. The new policies
e 2,518,650, and the total in force has
h;s41,gl4 under 9,398 polices. The pre-
393 Wwhile théatvéncéd by $:35'553’ and is now

74 The .. otal income including interest is
Browty, assets too have shared in the genera]

»and hay

313’353_ ¢ now reached the handsome total of $1,-
ut

oftl perhaps th .

o the e

in g, ~*Pense ratio, e

satisfactw hole fie] of

(4] Yy SOlutiOn 0

uccess of the

st important feature is the reduction
Ihere is no more important problem
life assurance than this, and on a
fit depends',‘ as a rule, the success
2§ per erefore redy, COl_n]_)any. That the Ontario Mutual
Der cent, g 5 'm ce its expsnse ratio in one year by
Tay POssible indic(u'ter of the utmost importance, and the
of . leip g gre‘mo“ of good management. It is pro-
ha attcc-)mpa“)’ ha:t measure to this fact, that the surplus
p'0vid'ame e v mftd(.: such a rapid stride forward, and
.H%ndrmgforlhe ustélsggls'factory figure of $90,337.09, after
Yand Sec ividends to policy holders. Manager
retary W.H. Riddell are to be congratulated,

THE —
, Co
ton D€ recep, aNEN,[AUGH VALLEY DISASTER.
Fork a., froni)lg}?lxhng loss of life and of property at Johns-
ki“d t‘)f the COnelb burstmg of the dam across the South
g, hat |yac her maugh River, surpasses anything of the
the nllt ofproperett()flbre occurred upon this continent. The
10,00 0er of livy ost reaching millions of dollars, and
' The’t  exact es lost being not much, if any, short of
feet wiam wag SODUmber will probably never be known.
the bmte, used g Y:G 9oo feet across the top, which was 20
The g 1M ; inpe roadway ; height 8o feet, 300 feet at
State & Wag ot r slope 160 feet, and outer slope 120 feet.
onge:':“al, f"Omgi-r{m“X constructed to form a feeder to the
by Whgee. for th?meurg to Pittsburg, and when no
lake wa:\ it asy is purpose was sold to private parties,
between of} fgeo sed for pleasure sai ing and fishing. The
the bre ﬂ}e twg Xtent, holding a vast body of water enclosed
the p; ak jp the Tfocky sides of the stream. The cause of
Weir gy 1€ Of thy amis attributed to a depression about
Saugeq One s§jqq f crest, and the insufficiency of the waste
s“’Plus y recﬂnohcarry off the immense rise of water
80op o Wé}s fOrced eavy rains in that vicinity, so that the
Wate, aflslng ab over the embankment and the centre,
Some wldene in:eak’ which at once by the force of the
‘”‘*Shedc’ eet a tho a breach of some 350 feet at the top, and
An oge OUt, for € bottom, the whole central portion being
"t wag ma‘g‘“g quite a basin just below the dam.
lYing of the dam te after the water began to run over the
abay Yock was 80: enlarge the waste weir, but the under-
ing th:%ed’ While ?h reached, and the attempt had to be
o o wat-mugh the constantly increasing open-
YIng Jives f‘-r rushed upon the devoted town below,
Y, for Wi‘nig] human beings and millions worth of
Nce can be 1in the main, but small indemnity from
°l'a(;cidemexpe_0t_ed, though some of the decease
N 00fs of ide pQIICles which are being paid as rapidly
débr,‘sto this time lt)l;’t)' can be furnished.
ed to ?ugh every effort has been made, the
mores e Stat ﬁ"“’er many corpses, has not all been
It WillyStem and e(% as now taken charge of the matter,an
thop? €t be som ciency introduced into the clearing up:
In g, Mtative reporet time before what may be considered
pec“nim fe s of this terrible infliction can be issued:
Stager BT aid is conl#‘nan- sympathy has been awakened,and
Comfg, S0 that the g r 8 18 from abroad as well as in the
table o5 Poss.o'"o“‘-swickcn community are madc as
sible under the terrible circumstances.

PROPERTY versus LIFE ASSURANCE.

, especially if the erections are to
be devoted to the purposes ofa mill or workshop of any kind,
invariably insure it in some fire office. If, by reason of
circumstances over which the owner has had no control—it
may be through pressure of calls upon his banker and h's
pocket—a fire policy happens to have lapsed when build-
ings and their contents change hands, the purchaser com-
municates at the earliest possible moment with the fire
office representative, SO as to secure hlr_nself against what
is at the same time one of the greatest friends and enemies
of mankind—fire. Dwellings -nd even small outbuildings

are insured on every side; as a matter of fact, fireinsurance

is sought after by almost every person for whose acquain-
i But in how

tance the property tax collector 1s anxious.
many cases are fire premiums paid without any demand upon

afire insurance company being made ?

WHAT IS THE PROPORTION ?

We cannot determine with exactness; we doubt whether
anybody can. Of this we are sure, however, that the pro-
portion is exceedingly small. Look around, and while you
may see ruins here and there, occasioned by the drea
visitation of fire, which could not and would not be
quenched, think of the monuments of industry—all of them
insured—which have not fallen, and of the dwellings, pala-
tial and humble, that remain absolutely untouched, save
by the lapse of years. Hundreds of thousands of buildings
have never been affected by fire, they mever will be, yet
possessors go on paying premiums. ) Lavish sums are
spent upon erections, with a view of making them fire-proof,
and then without exception, We should imagine, OWNCrS
rush into the open arms of some fire company, and put down
premium after premium—and that to no mere amount—
until the end of their days probably, without being under
the necessity of appealing for help to any marked extent.
There is a risk of fire undoubtedly, but

° NO CERTAINTY.

Men who build property

Who will say there is not a certainty of death and the
grave to the individual and to communities ! The cotton-
spinner, the manufacturer, the warehouseman, the storer of
goods, the property owner, feels bound to insure his bricks
and mortar, notwithstanding that he maiy never have to
ask for a single penny from the office with which he has
insured ; but what a number of them fail to insure their
own lives—lives that are mortal, and, by inexorable laws
of nature, perishable.

AGENTS!

Sce to this inconsistency on the part of many of those who
are admittedly shrewd, long-hcaded m=n of business.
Ask them why they are sO particular anent effecting in-
surances in a direction that may not bring in a return, and
will not see to it that assurance is carried into force where
profit is bound to come to bereaved ones at a tnomant when
earthly loss is felt the keenest. Not that we are uttering
a word against fire insurance. It is estimable and good,

still
LIFE ASSURANCE

is more certain of results, It was never observed practi-
cally and sustained, unless a harvest ensued or will come,
because everything human is born to- decay and death.
On the other hand, buildings are not .erccted and doomed
to extinction by fire. As was well said recently by a con-
tinental Journal, * why should a man constantly and care-
fully insure his houses and not his life, when the latter is €x-
posed to far more danger, is of much greater value, and once
lost

CAN NEVER BE RESTORED " ,
—Assurgnce Herald.
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INCLUSIVE.

‘Thete are 3.064 languages in the world, and its inhabit.
ants profess more than 1,0co religions.  The number of men
is about equal to the number of women,  “Theaverage of hie
is about 33 years ; one quarter of the persons born die pre-
vious to the age of seventeen; to 1,000 persons, only one
reaches 100 years of life ; to every 100 only 6 reach the age
of 63, and nat maore than one in 500 lives to 8o years. ‘There
arc on carth 1,000,0c0,000 inhabitants, of those 33,033,033
dic every year; 91,824 every day ; 3,730 every hour, and Go
every minute, or 1every second.  “Themarried are Junger
lived than the single, and above all, those who observe a
sober andindustrious conduct.  “Tall men live longer than
short ones, Women have more chance of life in their
favor previous to fifty years of age than men have, but fewer
afterwards. ‘The number of marriages is 1n the proportion
of 75 to every 1000 individuals,  M:arriages are more fre-
quent after ¢quinox, that is, during the months of June and
December. ‘Those born in the spring are gencrally of a
more robust constitution than others.  Births are mora
frequent by night than by day, also deathe.  The number
of men capable of beating arms s calculated at one-fourth
of the population.~—Gelden Argosy.

DEATH OF CAFTAIN HORACE L. ALDRICH.

We regret to leam of the death of Capiain H. L. Aldrich,
editor and propricier of the Western Tusurance Review,
of St. Louis, which is announced by Managing Ldior Dunn
as follows :—

It is my sad duty to announce to the insurance press and public that
this day the mullal) ranins of the founder and late proprictor of this
journal have been placed in last repose, leneath the gieen folinge and
Lright flowers of beautiful Bellefontame Cemetery snthus city, while Ins
grand and gentle soul has been murtered by the Omnipotent King of
love and charity into the front rank of the disciples of the Golden Kule,

Captain Horace L. Aldrich died at Hillsdale, Kansas, Friday cven-
ing, May 31, aged fifiy-three.  EHis ending was peculinily sad.” Days
of storm had preceded, and confined himtoth house. Butonlus last
day, sunshine liad Lurst fosth, and the ar scemed balmy and bracng.
He walked out, needing not even the suppoit of 2 cane, happy us a
child, his agonics belurd bimg, and all furctions natural.  He played
with lus Loy, } ctted the ammals about the barnyad, fed the birds and
fonls, and plucked fluness 10 bedeck s chiershed and lovng wife.
He was siong with hoje, following sume tventy mombs of suttening
and doubt.  leaid 1hat in two weeks he wonld susprise Yas business
fuends by gicaing them in healihagain. At mne o'clock thatevenn g
ke was gute, after 2 shoit pened of most tesnble agony,

Catareh of thestomiach had Ieen s allment,. . A suddenand intense
inflamm ation changed s emingly cuntam weovery o ashes,

Captain and Mis. Aldrich and thetr only cluld, a Leacuful and Lright
young Loy, had been sniting for some weeks with Mr, James Shaw, of
Ihiladale; Mrs Shaw buing a siterof Mrs, Aldrich,  “1leinmval Vhad
cvery attenticn that a watchiful, loving wife and selatives could bestow,
Ihtoughout his lonz illness the devorion of s wife was constant and
sclf-sacnticing, and 1t was ter intelligent and patient nusing that
brought lum so near to health agan. Al that saience and cate couls
do waxdone.

Captam Aldrich was Past Eminent Commander of Ivankoc Com-
nmandery, K. 1y and Past Post Commander of Logan 1'ost G. AL R,
and belonged to the Loyal Legion.

The olseguics were conducted by Ivanhioe Commandery, with the
hor 1ary participation by the Graud Ay and Loyal Lagion, “Tongs
of friends followed the coemomal conége.

Horce 1. Aldnch wasa natne of New Yok State, passed his caly
day> on a farm, was cducated for the law, Iecane a Cabfunina proteer,
olieseed Ins Jife for Jis flag at the Biest tote of war, made a biase soldier,
amdan the service of s country on the fickl contracted the seads of
the disease wheh tmally lad i low. A comrade testities s follows ¢
e entacd theammy as secand heutetant of the 166th New Yotk
infantry, and Jose threugh the ditferant geades to captam. 1Ls connand
way comccded most of the time with the fameus Ssth Army Corps,
and was engaged m Shendan’s famous Shenandoaly Valley campagn,
aud also m the battles about Richmond which culmimnated 1: Lee's
surrender. He sanvad on the statl of Gens, Richets and Seymour, and
was a biave and gallaut cfticer.”

Tuenty-two years ago Captain Aldrich founded the Hedern
Quswrance Aeaie, and commued its proprictor to s death. It

was the st Inswance Journal west of the Alleglienes, and is alnost

the oldest one in the comary, aml is conreded 1o have beenalway s con-

ducted as an influence for good to the insurance interest,and has plasyg
been 2 matked success.  Mrs, Aldnch becomes the owner of g,
business, and the paper will continue to be conducted upon the 0y,

editorial policy as heretofore,

Constant assoctanion with Captain Aldrich for about ten years o,
fies the wrter to declare what hundreds aheady know, that W deges,
sed’s character necds no mantle of chanty diawn over . Gy,
modest and retivirg though he was, his moral and social make-up s,y
man and citizen stood out in bold 1elief as a ruperh model, tery iz
of which wonld biarthe stongest hight.  To the wnter he wayay
kind elder brothier and his abser.ce will be a voul in Lfe.

ELW. J. DUNN,
Mangiany Laster Bgye

PAUPERISM IN ENGLAND AND WALES.

According to the retarn presented to Parliament, g,
total number of paupers in Xngland and Wales in the four:
week of February was 962.853, which means a propu
of 26.6 for ¢very 1,000 of the population.  ‘The Lropun, -,
is the lowest recorded in any year since 1857, lastyg
at the same period the number was 794,737, wnd the o
portion 28.1in the 1,000, In 1363 the proportion was ne
than double that of February in the present year—/ns. Py,

London, Eng.

President Beers, of the New York Life Insurance Co,
sailed for Europe on 231h unlo.

The New Building of the Royal Insurance Ce=.
pany, at the corner of Place d'Armes Square and N
Dame street in this city, is making rapid progress tonad

completion.

Mr. P. B. Armstrong, of New York, President of ¢
Mutsal Fire Assocauen of New York, and the A
strong Fire Insurance Company, was in Montreal on Jur:
14thand 13thinst., and favored Toe CuroNtcLE withacal

Gilkert and Juliet.—A comjany paper, pubhished 2
Toronto, called the Accident Neios, 1n a Tecent 1sstie gaves
wood cut likeness of Alderman A. H. Gilbert,Supermiadent
of agencics of the Manufacturers’ Life Assurance Comyary.
In the same issue, a ihciess of Juliet, with a cat gracetusiy
resting on her bosom, appeared. 1o anuther nunder of e
same 1stie our attentien was callied o the fact ihat e
was replaced by the head of the worthy aldetman, Ilox
itgot there frem the of posite 1age 1 a mastesy Lo us,

Ncw York Statc Anti Retate Law — President Hided
the Fquitable sent the following cable to Mr. Jolm A M-
Call, on learning that his anti-sebate Lill had passed - —

“Your work in sccaring the pacsage of an anti sehate Wil inavg
mates the greatest teform an the bhusness of life assurance, which b
taken placedur.ng the time 1 Lave been cornected with s, dceegt

my most saicere cungitulations.

1

b vur ehorts tow beredoubitg e

pass asimilar law in cvery State in the Umon.”?

Scattle, Washington Territory.  The conflagration which
took place at Scattle on June 6th inst, will cost the fire in-
surance companies over two miliions of dollars, while te
property loss 15 estimated at seven nudlions of dollars,

The tollowing compames cartied rsks as given belaw

Kifleerooe cvensssoseess 830,000
North Bratish,eeee Levoes 40,000
Hatford ceeeee cevecnens 43.75%0
fnperial cecees seecvoaes 20,000
T I L X ¢ o
WesterNoesscaee ceveess 30,000

London,
Northein and} cessssaes 25,000
Qucen

Connecticite e ceeseees 15,000
National (licland)....... 10,000
AMAS.cetvecevesesensss 23,000
JDeeiciseets censss 50,000

l

Guatdian... eoveee oo. .8 Sy00
Fhoomx, Londan. . ... vess 50000
Cummercl .

Unton PR PP, 6.\-((0
London & Laneashire,... 2,00
ManchesMereecees ceive. . 33,000
Caledonian......eeeuee. 50000
Royal, Norwich, “* Soc0
Union, & Lancashire } o

LA QU e veee S3000
Scottish Umion.... .... 20.000
City of London ... ... 27,300
Chemx (Brooklyti)uaiiaes 1300
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Corregspondence.
e do not hold ourselves responsible for the views expressed by
Correspondents.]

TORONTO LETTER.

Jino thoy treaied the Conlian Murgeref the ¢ Ghiggawe > in Mont-
real, an d koo they trontsd the General Manayerin Toronto,—174he C.
LU A asan Eagins =L ferences, wice and otherivise.=*% Disinte-
gration,” or hewe the public oould suffor if rates were reduced !=Scent.
[ meent !

Dear E0ITOR.—The sencation of the month may be considered as
ceatenny in the ¢Glaszow &+ fondon™ tranformation gcenes.
Although the storm centre was undoubtedly in Montreal, considerable
distarhance was mantfest in the areas round and about Toronto (street).
By the way, the * Poad, Vadi, Vincent etal,” hardingin my last letter
pight p.ss as 2 fair imitation of the Delphic Oracle of olden times. It
ame true, and if it hada’t, it does aot absolutely state anything, which
was all the old oracle ever amounted to I believe.  So, disregarding
Abaham Lincoln's caution about swapping horses while crossing a
stream, the General Manager for Canada,Mr. Stewart Browne, has been
given bis passports ! We are led to understand that the following are
the rersons for this,and that no oiher reasons are behind $--

1. The C F U.A. by a vote (not unanimous) called on the 1Tome
ofice to make just such 2 change in the management in Canada as has
trendone.

2. That this action of the C.F.U.A. was induced by finding it to
bea fict that the ¢ Glasgow *” hud certain risks (several),written below
W TadTrate in London, Ont., and that the acceptance of such rishs
wake te tariff was known to the late manager.

3. Thata well known brother member, through the indiscrect loquacity
ofaanrasser inthe “ Glasgow,” in London,came into possession of the
duacpon which a report aniaccusation of the ¢ Glasgow ™ manage-
peat was founded and established,

From this we may, I think, logically infer: 1. That the * Cazadian
Fire Underwriters® Association” is @ pasver 3 when it move s solid, it can
atleast bung about the removal of an obnoxious manager 1f it su de sires
2. Tkatf you can establish and prove like conduct on the part ofany
Canadian manager, you can by the usc of the C.F.U.A. procire a like
resalt.  And this inference is seally, if you ponder over i, very inter-
esung 15 1ts application to po.sibile but of courseimprobable case.. At
baphazard, by way of illustration, and wath all due respect, It ug
say, yeu desired the removal of the Canadian h2ads of the « Royal,*® or
the * Nonth Brtish,” or the * Lancashure,” or the “ Phommia * o1 Lon.
don, orthe ¢ Phenux” of Brooklyn, for that matter, you need only
establish (which of course you could not) that they had been knowingly
geilty ofinfracting the tanff, and on proper representations bemg made
to the Home offices, their respactive Grand Chuefs would set sall for
Camada, promptly on arrival dismiss their Caradian managers, install
mew ones (withsafety valve attachnients), and conclude their painful
daties by luncling with the parties who so disinterestedly assisted them
tonghta wrong. This I say s a egualinierence ; but whether things
woald work vut so 1n practice. I cannot say.  Butof it dida't, then 1
shoald think the C.F.U.A. guilty of partiality or worse

Under the new management the “Glasgow ™ has begun  some
thorough housc cleaming; changes have :en made in the Toronto
offices, the Hamilton office is to let, new canvassers with an ¢ honor-
able record " are called for, and the agents throughout the courtry will
be sapplicd with cautionary literature and tasifly without keys to them.
"Tis well.

Mr. Secretary McLean has returned to his duties,freshened up by his
short farlough spent in Kichmond, Virgima, with members of s
faruly.  Ask lim to tell you about the roses down there, he used to
wear three kinds at a time.  Tha weather about here * beats all,”” cool
and clondy, and windy day after day.

Now, do you really believe ¢“a disintegration of the C.o.U.A. from
any cause would be deplorable, and injunions ahke to the public and the
Companies 2’ That is what you say on page 199 of last issue. How
could it hurt the public to get their insurance cheaper? It is hittle use
my asking the question, for editors ate too lofty always to reply to

criticisms of their cditorials. Al the same [ pause for Jareply, as the
cat said to the dog.

On 16th of last month 2 cosy dinner was given at the *“ Toronto
Club ™ hete, by Mr. G, R, R, Cockburn, M.I’,, to Mr. D. Marshall
Lang. The other guests present were :—

Mr. J. J. Kenny, Presulent of the CF.U.A,

Governor Motison of ¢ British America,”

Mr. R. N. Gooch, Chairman “l'oronto Board,

Mr. T. R, Wood of the “ Alna.”

Mr. Alf. Smith, of the # Imperial,” who always gets a call to these
little select entertainments,

Mr. L5, L1, Pearson.

Mer. 1, A1, Blackbum.

Mr. Aleaauder Dinon of # Norwich,” who of course was very thought-
fully invited toassist i the entertainmz of the guest in chicl; and

Me. T McCraken, who is now Resident.-Secretary of the ‘loronto
Branch of the ¢ Glasgow.”

A very fricndly, enjoyable time was passed, and without wishing to
intrude further remarks regarding a private soual meeting, [ may say
that Mr. Langs could not fail to appreaate the way wedo thingsn Tor-
onto, and the delicate compluments pant him, with <abtle references,
when hie noted on thet 3fénn ” : roast beef with hrown gravy, also that
all the gentlemen  having pzefume on their snowy moachoiss used tha
known as « Y'lang, Ylaag,” and still less could he muss the hidl:n
meaning of things, when at the conclusion of the event they sang as one

man * Auld Lave Syne.”
Yours,
ARIEL

Toronto, 10th June, 18%9.

TORONTO JOTTINGS.

£iditor CHRONICLE,

Sir.—Toronto is making rapid strides in the direction of bzcoming
the greatest of Canadian citics.  In nothing is this more apparent than
in the number and quality of the public buildings in course of crection
and contracted for.

It is said on good authority, that at the present time there are under
contract in this city buildings of a superior class, and public works
amounting to over ten millions of dollars, and this dues not iaclude
anything beyond a few of the Iarger enterpriszs. Ouar new Court House
and Gty Hall will be one of the finest on the c_ stinent, while the
Parliament buildings and the acw Victoria College buildings in Qazen’s

‘ack will be magmticent piles. The new Bank of Commerce building
1s rapadly approaching completion, winle the Toronto hom: of the
Canada Life bids fair to eclipse every businzss bulling in the aty.
Plans arc out for the Confederation Life’s new butlling, and it is whis-
pered that the Equitable Life is on the lookout for a s:te for a building
to cost a million dollars, It 15 expected that the JEtna also will put
up a charactenisuc office 1n the near future,  The population is increas-
ing steadily.

The ity 1s gleaning the best men from the surrounding towns and
cities, its advantages as an e.Jucational and business centre having become
so umvensally recognmized, that there s now no possibulity of a dangerous
sct-back. Of course the crop of groanag pessimists is decreasing but
showly, but their inflience is grow.ng less and less every day, so that
we eapeet to hury the last of them one of Jhese days, as such men
scldom leave enough lucre hekind them to pay their funeral eapenses.

CHARACTERISTIC MAGN ANIMITY,

In last issue your paragraph on * Plagiarism ™ is refeeshing and
suggests & new code of cthics,  $o much was taken, that to acknow-
ledge it all would be to advertise too eatensively the paper iom which
it was taken. In other words, if 1take a maw's boots,it is a crime
agamst the law; but1f T assess his wardrobe for clothing cnough to
cover my whole bodsy, it is not worth talking about, Iknow uf course
the tigh estunation in which Mr, Standen is held, and I am sure when
you wrote the atticle in question you expected it to bz copied and
credit given 3 and if [ may be allowed to put up my opinion against
yours, 1 wonld suggest that the following wo.ld have been & fair state-
ment for the Zngleside to have contained @

« We propose in the neat few numbers to place before our readers
a serics of paragraphs, bearing on the important subject of life insurance,
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written in a wasterly manner, and covering the ground in a style seldom
achicved by wrters on that subject  We copy tlwm verbatim fiom
the INSURANCE AND FINANCE CHRONICLE of  *antreal, and thus give
credit for them all at once, ™

T have thought of another reason why credit has not been given, I
am in the habit at times myself, of quoting from the writings of such
old friends as, Moses, David, Svlomon, ezal, but | seldom give the
author, assuming that most people will know without being told. It
may bey you know, that mtelhgible arucles on Life insurance are sot
conspicuously ab.ent from the pages of most Incurance Journals, tha
it is taken for granted that anytking bright on that subject must have
first found a place in the pages of the CHRONICLES

A SAD BLREAVEMENT,

1 wrote you a few months ago that the Life Underwriters' Associa-
tion’s headquarters in Toronto were in a critical state.  In outlining its
yedigree and history, on that occasion, T withheld some of the more
startling symptoms, as L wished to ** Lreak it gently ' to the admisersof
the dear little innocent.

It says very little for the benevolence of its foster- parents, that it should
have been allowed to pine away under their very noses for want of
nourishment.  But so itis. It needed pap, bat pap was scorce.

The officers were some of them too busy, others teo indifferent, and
the end was not lung in coming.

‘The worthy President I fear cared too little about it, and conudered its
influcnce as so infinitesimal, that he found little time in which to bestow
the fostering care necessary to its well-bang.  ‘The gentlemaunly secre-
ary found lumsclftoo busidy engaged in looking after his rapidly increas-
ing business, to spand the time necessary in collecting the annual ducs,
and declined tossit idly waiting forthe ¢ sinews” which never came.  So
Tam advised. he handedin his vesignation, while hie wept at the hallowed
recollcctions of the day, when their own J. B, furnished the spiritual
consolation of which Bros. Henry & William refused to partake. Later
on he was heard to warble :—

¢ Oh1 picnics, picnics are stupid things,
In warbling wildwoods, ccaled by bubbling springss?

Here he was interrupted by aletter carrier, bringing a sharp note from
a brother officer about his derilection of duty in %iling to call a meeting.
This was too much for even his equanimity, especially as said officer,
being a defaulter in the matter of dues, had 1°...wed his membership to
lapse. Ile at once sct about finding out hu.. a man could be an officer
after he had ceased to be a member, and is still in the throes of inves.
tigation of this impontant conundrum.  As for the sther brethren,  One
had married a wife, therefore he was excused 3 another had pone out of
the business, so did not come to trme 5 a third had changed his base, and
was not yet sure of his mount, so decided to *¢ ware ” obstazles of all
kinds ; while others seemed to think that the tone given to the acsocia-
tien by the use of their names should be a satisfactory substitaite for their
dues. The rebate question still sutvives, the anonymouscircular i)
flourishcs, and the pestilent special is sucking the Lfe's blood out of the
poor locals who are vainly erying for help.

Although not a member—Iadics were not admitted,—=I am
weeping  with those who weep. The saddest of all sad things is
when we mourn Jike those who have no hope, and when there is no
joyful anticipation of & recusrection.  This is our condition, and we
bow to the will of the grand army of rebaters who have throttled the
poor little waifin its swadidling clothes.

CO-OPERATIVE INSURANCE.

1 don't know whether itis safe to venture on this subject just at pres-
cnt, after the learned exordium of the big madicme-man of the For.
esters, before the Committee of Basking and Commerce at the nation’s
capital, in which he demunstrated to the satisfaction of the assembled
wisdom that life insurance companies’ premiums were too  high, and
that assessment insurance was the panacea for all the ills financial to
which the pocket is hair ,

After the knowledge that I possess, that there 1s a doubled. barrelled
co-operative company walking around n the breeches pockets of an
assessment underwriter, of wide and varied experience, it becomes a
question of sonie moment to me, whe have a reputation for consistency
to maintain at the same tinve that I have an income tu sceure, whetherit

is safe on the Iatter ground to say ** co-operative” any more. One of

our county judges, thanks to the gracious facility for swinilp,
public afforded by the insusance laws of this premier province, Lisly.
called uponto bring into enistence several of these intitunoy, ,
late.

Whether the Superintendent of Insurance at Ottawa, will atlow e
tostart business temains to be seen; but itcertainly seems that he sty
1ot be too severe on the domestic feline when he dmits with such g,
ichd grace the forcign wild-cat. :

We will hape for the best, but the wses of an insurance depantze
are stll among the conundrams,

TI: RENATE FRAUD AGAIN.

The iniquitous system of rebate is in full swing, notwithstanding o
that has Leen said avout it, both by the companies’ officers, the agezs,,
and the insurance jouruals.

Allthe agents—general, district aud local—deny that they are ooy
of the practice, and almost all heabout it.  The following case a e
authenticated, and the names of all concerned, company, agents ins:s-4,
and locality can be furnished if necessary. I have them all. A cemag
company, whose methods ought to be respectable, learning that a cozys
of brothers, carrying on business in one o} our western German villyzs,
were contemplatng taking insura ces, 2 dead set was made y; 3
them, which was all right  Not only one man bat three specials wes
sent out 1o do the work, that was all right too. But they found th
without the offer of some special advantage they could not get thet.
ness. The special advantage conld be shown in the company’s st
ing, and they were being closely watched as to rebates. An under-tacl
ing wasarrived at, and the insurance completed. A cheque was dan
by the firm for the full amount of the premium, and a cheque for sae
hundred dollars was handed back tothe clerk ofthe firm as agent, w! &
clieque was immediately returned to the head of the firm without charz
Here was a nice evasion of the rebate question.  Yet all these ger
men () will aver that under no circumstances will they allow rebace,

And yet these men inust have been paid by the company they reprew
to do this very thing. I can understand a man vho has wrought hardss
secure a risk, finding himselfcheckmated by a demand for rebate, yiell
ing 10 the extent of sacrificing part of his commission to get the balae
sooner than lose it all 5 but here is a case where there were three se
cials, and in which a large brokerage was given the insured by way
rebate, so that there was nothing to divide. Do these plausible gertie
men work for nothing 2 Believe it, you who chuose ; bat this particaly
case convinces me that the company systematically pays to practice thee
frauds. I hold that is a fraudulent transaction that I have just descrid-
ed. When it will end is a conundram 5 certainly not so long as the ¢
sent comnussions are paul out to getnew business, not tu the agentstet
to the applicants for insurance.

THE CHRONICLE,

I congratulate you on the mahe-up and general style of The
CuRONICLE ; you know thirty-ane pages of advertisements exhabit 2
state of things worthy of congratulation. It indicates that the coz.
panics sec wherc it is wisest 1o spend their money, and it must be 21
«ncouragement 1o you, who alone of all Canadian journalists, hare
stuck fatthfully to the idea of publishing an insurance paper. Tht
your cffosts have met with the surcess which they so richly deserve,
speaks weil also for the insurance people of this country, in that it
proves that they acknowledge Jegitimalc enterprise and honest efit
to give ther a reliable exponent of the principles of the |.rofession.

1 heara good deal about THE CHRONICLE; its advent is always 2
red-loiter day in most of the offices, and the general sentiment is (153
each individual number can be depended upon to contain somethity
well woith reading and filing away. "adecd, I have heard of cas
where the manager of onc company has filed away the paper 9
cffectually, that no one cle in the office could crer find it.  Howerer,
it is something to be feared as well as to be loved. The latter does ad
scem 19 be my special mission, and it grieves me very much, ahbough
there are some men whose good opinten I would fear, inasmuch as to
be commended by them would be 10 make me doubt the soundness of
the views 1 express or the correctness of any principle I might csposte.

MORAL HAZARU IN FIRE INSURANCE.

Sufficient time having clapsed since the circumstances now in oy

mind took place, so that the direct connection will not Le too readily
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traced, I take the liberty of airing my views on amatter which ! think
demands the prompt action of the Fire Insurmnce fratemity, and failing
that of the Government. 1 refer to the scandalous fact that no matter

bow many tintes A man is buied out, ar how utterly imposaible it is for |

him toaccount satisfactorily for his misfettunes (2), he can continucto get
insurance from respectal’e companies and through respecrable agencics.
A fire took place recently in a city, which shall for the present be names
less. The establishment was heated by steam.  There was no fire any
place abumt the building except in -.onncction with the boileis.  For
some redson, sume of the companies came to the conclusion that there
was too much insurance on the goeds, and on investigation promptly
ancellel their pulicies ; but there was o concerted action, and a fire
took place. It started in a part of the store where thae had never
beenany fire, not even a gas jet, amony a lot of chieap cotton goods, and
in such a place that it got considerable headway before it wac discovered.
A st of investigation followed, but as all concerned were more
irterested in trying to please the insured for the sake of future business
than i getting at the bottom facts,—although there was sonwe vicious
Liching—the claim was adjusted, and the faku-like muthods of the
sufferer (2) indisposing o1 his damaged stock ; the opportunily it gave
him to realize on worthless stuff boupht at .ther stores, and the
money the adjustments presented him with, made e a small fortune.
This enturprising citizen has had wore than one such experience, and
there was not an insurance man interested who was ignorant of lus
Listory ; and yet the agents of respunsible companies were at once
teobling over each other in their cfforts to enable him to play the
same game again. Common sense 10 less than common honesty,
weuld seem 1o suggest that such a man should be compelled, cither to
d.busiress without insurance or go into the real estate husiness !

it is not fair that the stockholders shor?d be swindled, and the

el public assessad double rates for insurance, in order that thieves
andixcendiaries shall fatten themselves in the manner indicated,

Talk to any agent yon mecet about the particular case in point, and
soawill be told that the history of this gentleman’s illuminations 1s
questionable.  Ask then how they came to insure him, and you will be
told, “The company wants business, and we must live.” The com.
wission sysiem is mainly responsible for tke evil, as it is for over insu-
rance, and the consequent practice of large policies against small values.
Can you not write up this phase of insurance blundering and swindling ?

NEMists,

—

o b >~
Tondon Fhetter,
(From our ewon Correspondent.)

T# Editor INSURANCE & FINANCE CHRONICLE.

DEAR S1R,—Amongst the many fine qualitics that a close study of
things financial producesin human nature, a sensg of humour seldom
findsa place ; but there are of course brilliant eaceplions to the ordinary
rale, and Mr. Gladstone is one of them. Our Chancellor of the Exciie-
qoer, Mr. Goschen, in his budget pians, has onc for the impositionof a
teual duty of one per cent. on succession to property of the value of
uathousand ponnds and upwards.  As the great majority of people
dather succeed to, nor expect to succeed to, propeny to this amount,
the idea mcets with gencral acceptance on its own ments. But in
addition to this Mr. Gladstone hails it as a sign that the idez of gradua-
1ed 1axation is making way, and notwithstanding the most fervent pro-
tets of Mr. Gochen, inusts npen giving that gentleman credit for all
Linds of very advanced notions onthe subject, and onr newspapers have
tlenup the cudgels on one side or the other with most laudable
alacrity.  It's all about nothing of course, asthe principle of graduated
taxation is already cstablished m ous income tax arrangements ; but one
ould suppose, from the carnesiness with which the matter is buing

d¢" 21ed here, that the fiscal system of the country was threatened with
sestricton,

COAL SYNDICATE.

We arc Icing thireatened with a coal syndicate, but the price of coal
hentgonc up+ 1. It is difficult to imagine what would happenif a
Iady of capit could <ontrol the supply of coal to this country.
Amongst others there woald b a great deal of coal brought from abroad,

which would make marine insurance a little mowe lively and profitable.
Thit, honever, would be rather dearly purchased by the general col-
lapsc of alnast every other industry, and it 1 therefore to be hoped that
 real coal menopoly is a pactical impossibility.

BANK NOTLS,

There is a general tendency here against monopolies, and it shews
itselfin all kimds of wayse Ay you are aware the nght of issuing notes
is restricted to the banh of England, and a certamm number of private
banks. Necessarily thore Banks who poseess this privilege are in a
better josition than those who do not, aud 1t s proposed to attack this
monopoly, and tax the issees, I think the plan a good one, and indeed
would like to see all these private note issues taaed out of existence
altegether ; one hind of bauk note is quite cnough, and what with the
tisk of forgery, and the rish of fature in the bank of issue, it is a ques-
tion whether private note issues are any benefit at all to the community
at large.  There isalso a plan in the air to issne one pound notes of
the Bauk of England.  This too would, I think, work well, for our one
pound postal notes are very largely used, althovgh they cost three half
pence each.

LAND O'VNERS.

But with us the most real monopotist is the land owner ; and as our
population increases fast, and our land nor at all, there s a convant
struggle going o to tncrease the number of ownes of land,  OUne of
its last phases is the inttoduction of a easchold enfrancinsement bill, to
make all persons, who holc any property on a lease which has twenty
years ot mote Lo 1un, purching the freehold. The pros and cons are
too numerous and weaighty to be given inaletter 3 but my adea is that it
is better to allow complete freedom of contract, and ket people
“haggle® out the terms which suit them best,

TUE SUGAR NOUNTY.

The sugar bounty fight is ncarly over. The people at large want
cheap sugar, and in vain do the charmers try to charm them into sup-
porting & native industry.  Fortunately for those who like things sweet
and cheap, the French Government won't give up the bounties, except
on impossible conditions, and will therefore cominue to make us a
handsome annual present.

SOAP WORKS FIRE.

We have just had a most complete fire. A\ large soap-works in
“ripplegate, was found tobe burnmng at about 3 o'clock in the morning,
aud the fire wouldn't be put out while there was anything left to be

burnt, I don’t konow how much the loss will be, but it is estimated
variously from fifiy to two hundred and fifty thonsand pounds, All the
houses round were well scorched, and the insuruce offices have doubi-
less a similar feehng,  Still there is a pleasure in a2 good fire, to the
onlookers at all events.  We all deplore the loxs, of comse 5 yet wlen
the engines m~ster the fire, there is a distinet feeling of disappointmeny
in the crona. Noamount of trining can master our primitive m-
stinets.
TAMESIS,

' TO
MANUFACTURERS.

The Town of Trenton s prepared to receive and entertain
applications from Manufacturers desiring locations for al}
kinds of Industries. The development of the magnificent
water power of the River Trent enables the Town to
negotiate with manufacturers.

Free sites, water power and exemption from taxes, for a
number of years, are inducements held oue to those
desiring location.

Trenton is well situated for manufactories, being at the
confluence of the River Trest and Bay of Quinte, near by
the Murray Canal leading into Lake Ontasio, having at its
north an unlimited supply of timber and woods of alikinds,
and minerals, and possessing the best shipping facilities by
both rail and water, being on tie main line of the G.T, R,,
via Central Ont. Ry., and being at the head of St. Lawrence
navigation.

Address,

M. B. MORRISON, Azayor.

| TrRENTON, June 1oth, 1380,
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NOTES AND ITEMS.

The Ejuitable Life states

that its total losses by the
Johnstown, Pa., disaster will n

ot exceed $25,000.
Major E. A, Baynes, late gencral agent, at Montrgal, of
the Manufacturers’ Life, has joined the New York Life.

Mr. Charles R. Burt, secretary of the Connecticut Fire
Insurance Company of Hartford, was in Montreal recently.

Mr. George Stewart, of Manchester, Eng., General Man.-

ager of the Lancashire Insurance Company, has arrived in
New York.

The Lancashire Insurancs Company has purchased
lot No. 25 Pine St., New York, and will €rect a suitable office
building thereon,

Colorado has passed an anti-rebate law

tion: $250 and revocation of license, wh
newed for three years,

; penalty for viola-
ich will'not be re-

Mr. John Moore, of the Evening
in this city recently, in the interests
favored us with a call.

Mr. John Killer hys been- appointed Inspector of the
Waterloo Mutual Fire Insurance Company, as successor to
Mr. J. B. Hughes.

That King of“risk—getters,” Mr,
are informed, joined the T
Reserve Fund of N ew York,

Mr. James H. Boomer the popular Secretary of the

Western Assurance Company,'l‘oromo,fa.vored THE CHron
CLE with a call on 18thipst, -

Journal, Otlawa, was
of the Journal, and

J. B. Carlile, has, we
oronto Branch of the Mutual

Managing Director Thomas D
visiting the North West and British
ests of the North British & Mercantile,

President John E, DeWitt, of the Union Mutyaj Life,

left for Eurppe on the 1st inst., ag commissioner from the
State of Maine to the Paris Exposition.

avidson_ is at present
Columbia, in the inter-

Special De
New York In
Three fifths

POsits from Insurance Com
surance Department amoy
of this amount s from forei

Mr. George W. Tabb, Jun., of Bo

ed manager of the New York dep
Assurance Compa

Panies held by the

nt to $13,638,696.
gn fire offices,

ston, has been appoint-
artment of the Northern
Ny, as successor to Mr. Henry H. Haj),

Of thirty-two endowme
California within the past fe
and four or five will die w
Couast Review.

nt hat-passers, organized in
W years, eleven are already dead,
ithin the next few

The Union Agg

> Ssurance Society of London, Eng., has
established a Pacific Coast Branch at San Francisco, This
Society was establis

hed in the reign of Queen Anne, in the
year17i4. It transacts fire and life assurance,

The Eastern Fire Insurance Company.——Mr_ Chas. D.
Cory expects to be in g position to com i
next month, A meeting of shareholders of )
been called for July 1oth, to elect Directors, etc.

—The New York Life sent a spe-
at Johnstown, There were 75
¥000 In force there, of which 14
000 have become claims, which will be

The Johnstown disaster,
cial agent to adjust claims
policies representing $200
amounting to $45
paid at once,

or the.
Fire Losses in the United Stat 8 and Ca;;)ag:‘ ;, 151;.
month of May are estimated by the Review, V. Y. months od
300. This would give a total for the first ﬁ‘;*f)r 1888, 89
1889 of $56,513,000, as against $57,686,450
$51,886,500 for 1887.

has
. nt,
Chief 8hay, of the New York Fire de,l?af:';‘:accouq‘
at his own request, been retired f,rqm that posn‘lonl of his ranr'
of physical inability ; he will receive the penSl?h ¢, Bonne®
2,500 per annum. The assistant chief, Hug
will succeed Chicf Shay. sing of
Carelessness.—Some 30 barrels of coal oil, Sta::’ aviné
the sidewalk at Indianapolis, exploded one by On' for maty
been set on fire by some unexplained means, El:ie he enerd
yards filling the ‘strect with fire, which taske
of the fire department to control. a

S

e

Mr. W. M. Ramsay, the popular Malmger“oé gia'" on

daid Life, sailed for Great Britian by the S.S. ;ill bead

June 6th inst., accompanied by his family. He agt, ™

sent for about three months, We wish him bon vo)

a pleasant visit amongst his native heather. ssoCi®
At the regular meeting of the Life UnderwnterS‘;A it a8

tion of New York, held in that city on May 'ZI’r’matiov

resolved to offer a reward of at least $200 for merov dto

which shall lead to the conviction of any person Pro, that

have violated the anti-rebate law, recently passe
State.

med

Commerecial Union Ass. Co,—Mr.Charles Sewall gfnc; "
sole manager of the United States branch of this € n ha$
Mr. Alfred Pell formerly associate manager retlresr’rrllsteﬂst‘
been elected a member of the U.S. Board of 117 g9

. ssls
Messrs. Kaufman and Wray have been appointed 2 ,
managers.

¥

The City of Boston has a fire-boat capable of 2 Sg,e{
14 knots an hour, and can throw a four mph stream 2 ﬁ
400 feet. New York Fire department is bulldmgﬁ o
steel fire-boat, to cost $65,000. Has Montreal a fre%,
of any kind, and wit such a river front exposure to
not, why not ?

Regular Life Insu
are both conducted
reguiar life comp
necessary dollars,
reserve, a big «if»

o
. g
rénce and co-operative life insuF The

on the “reserve” principle: e 9
any’s reserve consists of a big g‘ nca‘

The co-operative consists of 2 25565
If the members will meet the '
ments when made. This is all the difference.

d®
A Superstitious reader of the Zndicator, who fcé“a" d
spider on his Paper, wants to know if it is consid2re - re)f
omen.  Nothing of the kind. The spider was . not
looking over he columns to see what Company W ofi%
advertising, so that it coyld spin its web across its
door, and be free from disturbance.—/ndicator.

hich

The Fire Underwiters Association of Texas, ;" e
recently disbanded, in consequence of the ruling | 8%
Attorney-General of the State, that the combines bt hth d?’
ed by the legislatyre included insurance boards, thOltgr o
wereé not named in the Jaw, reconsidered the mat erst?

. . -Gen
reorganized for futyre work, despite the Attorney-G
dictum.

r the
Our genial friend, Mr. J. B, Hughes, who h‘ﬁ,ﬁerog
past twenty-one Jears been connected with the resiS“?
Mutual Fire Insurance Company, as [nspector, has (na !‘f
that position to coppect himself with the old & o ;g‘,‘
of Hartford, as special agent and adjuster for thiosses, '
ion, having jp charge the adjustment Ofd racti .
the company. The well known ability, long an hel; in B¢
experience, and general popularity of Mr. Hug.m a Ver%
territory placed under his control will make hi Both the
valuable acquisition to the Atna in Canada. on o
Atna and Mr, Hughes are to be congratlﬂa‘ed, e 2
mutually commendable arrangement.
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« g By

in the oy XBibition,_The sixty-e:
he exhibiy; n bﬁild‘jhe Sixty-eight congresses to be held

2NBTESS on fire dings will commence June 15th, with

of | : Congress o ﬁscgpes and life-boats, and end 7t}; Oct.

€5 will alse baél d:lris\; During the Exhibition a scrie;

Wit itS branches by sele cred on the subject of insurance

K g. ) cted persons familiar with under-
Coi

hag  Mdenta]

Oat

Death.—
Just decideq thl;t' ‘:The Supreme Court of New York
cone, 1M Order g orer one who volunteers to man a life-
Wit ,ai:nd is drOWl;edleb‘hilcrew of a wrecked vessel on the
I, accidentg) deatly he upsctting of the boat, meets

ss 1, which is not due to exposure to

anger, and i .
cking. nd is not engaged in the prohibited

ater g
; Pply of London.—Capt. Shaw of the London

the . '8ade sa
5ays, th .
ed, o Fopolis ¥, that out of 3170 miles of water mains in

. u i

Workso‘much f’Or p:iv;:'gz miles are kept constantly fill-

freS Vhere (e hiva € corporations controlling the water
ety of large cities is imperilled, as when

Urand ()
e “ turnk 3]
e .
Urrence, by the wgy cannot be found, a not infre-

Aek
the ¢, DOWleq
fr:r,f°“°w- gments.—We

Queng

acknowledge th ipt of
st a g e receipt o
lamy 1Surance éance .D.epartmemal reports : Kentucky,
Mic’.from s ommissioner L. C. Norman; Mary-
I‘lsurlga”’ art Iur}?pce Commissioner Jesse K. Hines ;
Ins“r:n% em;: lsre ia.{nd Marine, from Commissioner of
© Comuiso: aymond ; New Hampshire, from

will ple ssioner Henry H. Huse. The above

ase accept our best thanks.

Man Rev, g
M) T

amh:ger of the ﬁomson-Paterson, late Assistant Canadian
ac"ossr of « The § utual Reserve Fund Life Association, and
Ageng; tiny Allllrvlv?‘l of the Fittest,” has taken a trip
heg, d_les for the M antic, with the intention of establishing
°\1r0q~u"’.‘"ers a B utual Reserve in the Green Isle, with
Dleg O‘imon Selfast, We cannot wish him success, as
wldely Which th 13, regarding the soundness of the princi-

. € Mutual Reserve Fund is based, differ very

‘l:’tlmthe'ﬂre offices.—The Montreal City
o fr g eeting pas§ed the following by-law :—
ofg al] t urance companies doing business in the city of
Penges . 3,000, @ the said city two-thirds of the following amounts,
Se, ’z“nd of 7 ary of said commissioners ; of $200 for office ex-
city o The Said? for tl.ue salary of the secretary. Passed.
Pl‘bporli € Ist day 0‘¥°‘th'rds shall be payable every year to the said
O"Qtely o ‘!he month of October, by the said companies,
. :h!m:ome received by each of them in the city; a
Porti, . O Tepresent ich shall be furnished yearly to the said city by
to Sucl, € fixeg ative of each such company ; and the said pro-
stalement. and established by the City Treasurer according

RES Th: Tece

Ment o

B
ﬁ:;;(l)\ﬁr. E. Percival Heaton, assistant
N ed"esd tk, and lfl & Lancashlr.e Iflre Insurance Com-
N € regig Y evening ormerly of this city, was married on
St,, Mo_ence of MB’ June r2th inst., to Miss Hope Scott, at
Iy \vish'u”@al_ - and Mrs. Charles Morton, 41 St. Mark
g hig ch;rjxo}n the numerous friends of Mr. Heaton
age B. Rg) “lll.lg bride and himself all future happi-
Osely i\ f the Lnndown’v the newly appointed Canadian
® Pargy. eato on & Lancashire Life, has followed
:hgth instltEr, Miss K “CS footsteps, and taken unto himself a
€ Whi, Mr. Brown” Macdonald, of Stanstead, on June
8 Catoy ¢ Mo“'“ain N and his bride have taken a tour to
t . Wishls’ where they will join Mr. and Mrs.
cloy M every happiness. Mr. Alex.
the Citizens Insurance Company, of
‘Ithll::i#tl)at%l)i,\/{ ?ct:\t% (i{ matr‘i'mony,
aJor Alexander McGibbon. McGibbon,

ISIONS IN INSURANCE CASES.
COMPILED BY

CHARLES RAYNES, ADVOCATE, MONTREAL. -

LEGAL DEC

SUPREME COURT OF CANADA.

CITY OF LONDON FIRE INSURANCE COMPANY,
(Defendants), APPELLANTS

aNp JOHN SMITH,

(Plaintiff ), RESPONDENT.
of Property—Error in Policy—Statutory
ble variation— Waiver.

f the Court of Appeal for
which sustained

Fire Insurance— Description
Condition— Just or reason

This was an appeal from 2 decisic‘m‘ o
Ontario affirming tgg jedgment of the D|v|§lonal Court,
the plaintift’s verdict and refused a new mal: i .

The action was instituted under the following cnycuynstance : e

On the 3rd July, 1883, Plaintiff made an application to the De en;
dant through one Stafford, their local agent at Renfrew, to insure :
building at Renirew for $3,509. For this purpose the L?mpan{l s
usual printed form of application was filled up by the agent from the
answers of the Plaintiff, and from his kpow}edge (3(' the premises
derived from personal inspection and examination. The property was

descri ildi toreys high, etc., built of % bards” covered
cscribed as a building 0 S0 oo the west side of Raglan St.,

vith shing i d being No.—on
T s, o s € wooden building made of

Block 2 No. Goal's plan. It was 2

boards six inc7hge’s wide lalid flat one on top of another, and the word
«¢ burds,” which is very distinctly thus written in the appl:,catlon, was
wnitten and intended by the agent for the word ¢ boards,” and seems
to be a mere misspelling of that word. On the back of the application
is a diagram of the building, and the printed direction (0 the agent at
the top of the blank space left for the diagram requires that‘brlgk c;{r
stone buildings shall be shown in 1i)eld,‘a:nd frame buildings in biack.
The diagram shows the building in black: . .

The %ocal agent fixed the rate for the premium at l%%.’ His
authority to fix a rate was not denied. Thls was the Company’s rate
for o brick building, He said on the trial that he considered a solid
board building a safer risk than a brick building, and would not rate it
any higher. The tariff provided no special rate for a board building.

The policy issued by the Company insures ‘¢ the property l}eremafzer
described, and more fully described in the requisition for insurance,
that is to say.” On the building only of a two storey brick building
situate, etc., the word written burds” in the application being read
at the head office as ¢ brick.”

On the 15th April, 1884, a fire occurred. Proofs of loss were sent
by the Company to Stafford the local Agent, on the 16th April.
Stafford was away from home at the time, but ‘retprned on the 24th
April. He handed the papers to Smith the Plaintiff, instructing him to
fill them up, and to leave them with Mr. Eady, 2 local magistrate, for
him, Stafford, to get and send to the office, which Stafford says he did
on the 26th April, 1884. An action was brm.xght on the 4th June,
1884. On the 24th June the Magistrate’s certificate was demanded,
On the 1gth July, 1884, an arbitration having been had between the
parties, an award was made fixing the loss at $1,7c0.00, and the
value of the property 1t $2,500- T'he action came on for trial at the
Pembroke fall assizes for 1884, and was tried before Mr. Justice Rose
and a jury, when a judgment was given for Plaintiff, from which defen-
dants appealed unsuccessfully to the Divisional Court and the Court of
Appeal for Ontaiio, and now biing it before the Supreme Court of
Canada.

The chief defence urged by the Company was that, owing to the
misunderstanding as to the description, the parties were never ad idem,
and consequently no valid contract existed between them. The Courts
below held that, as uming there wasa valid defence, the Company could
not claim the benefit of it as, under a clause in the policy, they caused
the Plaintiff’s claim to be submitted to arbitration, and by so doing
recognized the existence of a contract between them.

A further ground of defence was that the action was brought too
soon. A statutory condition in the policy was that the insurance
sh.ould not be payable until thirty days after due proofs, unless other-
wise provided hy statute or the agreement of the parties. In this case
the policy provided that the loss should not be payable until siaty days
after completion of claim, which the Court below held was an unrea-
sonable condition.

. Another objection to the verdict w
insured premises to have been occupied, at the time of eflecting the
insurance, by objectionable characters who had been threatened with
violence by the villagers, and were finally driven out of the place ; the
Company contending that the insurance was effected under an appre-
hension of an incendiary fire on the premises. As to this it was shewn
that the premises were vacant for some (ime before the fire. nn_d the jury
found that the risk was less when vacant than when occupied by the

above mentioned tenants. i
sir W, J. Ritchie, C.J. :—The first and really the k“tx:“:g:;
objection proceeds entirely upon this, that the Company $00% 757 T0.,

as that the evidence showed the
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spelt ¢ burds” in the application to mean bricks, and issued the policy
describing the subject matter of insurance as a brick building. In the

e they say that if the Plaintiff inten-
oden one, no contract was made by
reason of a want of mutual understanding between the parties as to the
subject matter of the agreement

Stafford, the agent who filled in the a

that is meant for boards,
ing.”

language of the statement of defenc
ded to insure the building as a wo

pplication, says :— I say that
it is not very plain ; it is my own hand-writ-

The Plaintiff swears it was—

‘¢ Never meant for a brick building in the application.
filled in the diagram on the back of the application.”

I have examined the original application, and am unable to make
¢ brick” out of the word in dispute, and am of opinion it must have
been intended for boards, spelt * burds.”

But if there is any difficulty in deciphering the word, I think the
intention of the parties and the identification and character of the pro-
perty to be insured is clearly established beyond all reasonable question
by the diagram in black on the application, which clearly indicated
to the Company that the house was not a brick building, " Thay such
were the view and intention of both the agent of the insurers and the
insured is conclusively shewn by the certificate of the agent indorsed
on the application, and his evidence that he had inspected the property
personally, and, therefore, knew that the building to be insured was
constructed of boards and not of brick, and therefore, acting honestly
(and neither his bora fides nor that of the assured have been assailed),
he could not have transmitted the premium on a brick building when
he knew from personal examination it was a hoard one. He also
certifies that the

mended the risk ;

and ‘fully recom-
oW on the risk,

The agent

and the magistrate’ 13, after they
had notice of the error in the description ; a thing, as Mr. Justice Osler
justly remarks, they clearly had no right to do €XCept upon the assump-
tion that there was an existing contract.

I think the jury were right in finding that the vacating of the
premises by the Bromley’s was not material to the risk in the view of
increasing it, and that, on the contrary, the risk was less after the
Bromley's had left, and that there was no incendiary danger threatened

At the time of the application, and such finding ‘should not be dis-
turbed.,

The 17th Statutory condition is ;:—

“ The loss shall not be payable until thirty days after completion of
¢ the proofs of loss, unless otherwise provided by statute or the agree-
‘“ment of the parties.”

With reference to this condition, I am inclined to adopt the construc-
tion put upon it by Mr. Justice Burton, namely ;—

“That it is a privilege given by law to the Companies, and the
‘¢ Statute does not seem to contemplate any further extension, but
““simply that the Company shall have that delay, unless, under 2
¢ Statute or by their own agreement, that period is shortened.”

GWYNNE, J.:—Upon the question as to the property insured being
described in the policy as a ¢ brick » building, whenin fact it wags
built of boards laid across each other and plastered at both ends, I do
The policy may 1 think be read as

property more fully

which forms
nd hereafter described, th

torey brick building, etc,”
finding of the jury to bz that in the
cribed as being built of boards,

C whose duty it was to fix the rate, inspected
the building before accepting the risk, and was aware of the precise

nature of the structure which he considered to be safer than biick as
against loss or damage by fire, and he fixeq the rate according to the
Company’s rate for a brick building, The description of the building
in the policy as being of brick appears to have been the mistake of the
Company themselves, and in a matter which i their opinion was not
material, judging by 1 knowledge that the

**as the building only of a twg «
We must I think read the
requisition the building was des
The Company's agent,

building was not of bri
under the 16th Stat
plaintiff’s loss in respect of the
although not intetfering with the defendant's right 10 di
titl’s right to recove

r under the policy (having regard
is based, however, upon the fact of the existence of

contract between the insurers and the insured, and w
by the defendants of the then existence of the policy,

The institution by the defendants of such reference, after their atten-
tion had been specially drawn o the fact that the building was not

This reference,
Spute the plain-
1o its condition)
the policy as a
as a recognition

: isregard
cufficient evidence if believed, that we can disreg

tio%
onten! o
. . ir present €0 ° ¢
brick, appears to be quite inconsistent with th_e:l; nlt):e g reas t:let dok
namely, that there never was any contract in exlsd ent. Neit i
defendants, and the plaintiff never having beentge Siher quest “
think, in view of the finding of the jury upon o say there ﬁ“di""'
mitted to them, to support which tindings I can the"eat g,riﬁi“
. tion is 2% .08
and order a new trial. The only remaining qut?;::‘; n yarist
upon the construction of the 17th Statatory conditi
thereof endorsed upon the policy,

. » L * . . . *

L
i
. idity of the PO ot
This 17th condition is not one afecting the va%ldil;}zlx 2ondiu°“ aff
the right of the insured to mdcmmty for hus 1.055, n,erel)’ the t'mel pll"‘
ing the insured’s remedy only, and it prescribes ',‘t_ more natuﬂ:‘b‘ny
his loss shall be exigible, ‘This being its nature, i I act rather
would seem, I think, to have been in the vody of the . P
a condition endorsed upon the policy. . iation under th notb'
If the condition b: one which is subject to varna:a[ I can e
vision in the act relating to variations, 1 must say U on from 0e 088
ing which would justify a court in adjudging a an'llgﬁs before th e
to 60 days from the completion of the proofs of ot concur 0 o
should b2 paid to be unjust and unreasonable. I ‘(:;-l:‘ion more o @
opinion that every variation, which make- a condi fnecessm' l:the“'
upon the msured than is the Statutory condition, is 0 ous an
an | unreasonable, that, in fact, the terms  more on'i" 1 canno
some >’ are equivalent to *¢ unjust and um‘e_asunablq dges who
my mind to believe that eith:r the committee of ju %he force 0
these conditions, or the legislatnrg which gave to them Hrv reac
were of opinion that the condiuqns thus made statulA‘sfratn 1 e
utmost limit of exaction, that was Just and reasonable. 2 they ¥ -
were no doubt deemed to be just and reasonable, but l'as just @ dssit
tended to express the utmost lim‘it of exaction that ‘1" en t'ramedl:'e‘n
sonable, the provision as to vanations could not have ‘?o‘_s a
1s, nor, indeed, would any provision at all as to varmt:w—rize e
necessary. Itis as exactions that the variations are ‘au} ed aghl tha
Now an exaction is something forced upon the insur ced. iIf if
will at the sole will of the insurer, if the polic:y is a‘fce}?ou pe %7
only such variations were intended to b; authorized, as Ss‘atulor '
less onerous and burthensome upon the insured than the o theﬁ
dition in the same mutter, neither the commuttee of Judges;iunsg” oﬂd
lature would have spoken of such variations as ¢ e"la(f have cl
would have been quite absurd that the legislature shou W
Ll

ions

icy of

such variations with the condition that to acquire validity-

*‘ They should be held by the judge or court,before w}?emcw
“istried relating thereto, to be just and reasonable to
¢ the Company.” - conlPgl
The Statlx)xtm}"y conditions being themselves framed as :exunlﬁfl‘ ::..
just and reasonable to be exacted, a variation which sho st o .
such conditions to be less onerous, must of necessity be )ethiﬂg :‘ﬂ,
sonable, and it is only in case of a variation exacting 50“}“ ¢ o
onerous upon the insured than the statutory cpndluonh‘ Jeci o8 o
matter enacts, that any question could arise calling for t ‘?u’ and
a judge or Court, to determine whether the variation is 3 J
sonable one to be exacted by the Company, licable t?{ o
1 do not see that any rigid rule can be laid down PP any 0 &
cases as a test adequate to determine whether a variation uestion oo
statutory conditions is just and reasonable or not. The, qrest d uP g
only arise when to an action on the policy, the defence ‘zondmol}’-
the breach by the insured of some or one of the statutory the Plﬂl“w
varied, which defence is met by the contention set up by 4 that ¢ o
that the condition as varied is not just and reasonable, 3‘; s §
fore the statutory condition without the variation (whic
to be unjust and unreasonable) should apply.

he fec
) ] id the €95
Such atirmative proceeding from the insured to avoid t

the variation would see

eC

h ordif

m to require, in accordance w‘llh l:oeme re’vzar;

rule, that he should suggest in support of his contenuonﬁon' E e

to the Court or Judge called upon to rl:terminq the ques ircu g}”w

case must, as it appears to me, depend upon its own cd ctermif® g
and the sound sense of those who are called upon to |l cases”

question, and no rule can be laid down applicable to “me’ nrife"

the present case, the question does not, as it .a.p[)eﬂl's“ to and ;ri"
the language of this 17th Statutory coudition is pecul“,"" . as to v

me to exclude this condition from the general provisions
tions in conditions, The condition is 1—
¢ The loss shall not

“ the proofs of loss,
« of the parties,”

oté
, 1.4 by St%.45
What 1s meant by the words * unless otherwise pro\’lded y fﬂ‘d
it is difficult to se

once! [
¢, but with this we are not at _P"e’fe“tﬂ: to ”‘:o [
but the latter words, ¢ or agreement of the parties, scand no‘rthc
point to an actual, positive agreement of the P“""es’wwsio“ 9”,11
variation exacted by the Company—as to which the Pcmon l“wro@
statute is that the Court or Judge before whom the q"able. [., that
to determine whether the variation be just and reason amined '
with M. Justice Burton that the condition critically ex,letioﬂ.(”' ‘
the loss shall not be payable until thirty days after Comt*he} ‘cm ’
proofs of loss, unless ashorter period is agreed upon by s from coeogcf
shall not be payable before the expiration of thirty day agree™®

tion of the proofs of loss, unless otherwise provided by :

gii-

0

y)

[
ot
mpleti st
be payable until thirty days after €0MP o

. ré
unless otherwise provided by statute 0 ’
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the pg,ye
g 2Tties—ghas A
a Is to et H 1. I.thinkitis
ang gt Of th Say unless th, i . . of dismissing this appeal. )
d afy € condition is not tﬁa‘:ai“':;ei agree that it shall be ; the Henry, J. i—1 am lg f;v?;tended to insure, and_the mistake in the
0ss shall he payable upon clear what the Responce be allowed to retain the

t
therwise ml)fddays from the completion of the proof | policy was due to the Companys 'Whohc?e?\zﬁt of the mistake.
shaj Ction be {fto postponlé tl‘;el! ie;is by agreement of the Paftiesl,) the | premiums and, m the

1] gy, se Y him of his pro H ured’s remedy for thirty days after Appeal dismis
S Action \ oeer complet‘p ofs of loss; that such a length of ti
r8ree ! l;“less th lon of his proofs of loss before heg can b:lnt:; e
I p C - '
2BrO0fs of oo 2\ EPEh of time

the same time, clai
sed with costs.

¢ parti .
Parties shall provide otherwise, that is to say shall

hig 1.0 1085 befor shall not elapse after i [
:}lould so l:eg the literzfl };:rf:t‘r‘ bring his action. completion of EQUITABLE LIFE
ct?::gfi,-now . l»:}:ol revent thuec%?:'x%‘;t;"hf '.7:,}1 cfondi%"y T think we ' T:l{é”“” ct SOCIETY.
ition, oy o2 Wholly b ‘ntifls” right of action bein it
« r:c eryw?l;ict PrOVyde:?;\eadt .by the provision of the 22nd Stg;“:;f)l’ly COND ENSED §74 TEMENT
ov, acti —
“luteps ar’ay Cl:i)::]?;] (Fl‘oceeding against the Company, for the Famuary 1, 1889
s —

er or by virtue of the policy, shall be absot

11
ﬂfter ¢ s unl
ess ¢ ithi
1 Ommenced within the term of one year nex-

For te 08s o ¢

- $05,042,922:9°

digy, amage oceyrs,” -

isseq Ve Teago, S. ASSETS, 3

Strog. With ns I am of opini 248,207.01

:‘lr. }::‘glé J'é\(ioz:,sI;Cur | opinion that the appeal should be LIABILITIES, 4% $_7_f_11 "'}—-’__(Z’_,
XCepy: . € ene. i . .

,7f§9t10n o uWynne, an. gals;ai:,y :x}m] the conclusion of the judgment of SURPLUS, - - $20, 794,71 5.15

the . cOndit 10se relatip ¢ reasons given therefor, with the B

in;? éem:r)x?. f' t Vngi;:)iot;l:el (lleflei’ce based on the variati'on of the | ‘ o ?

J‘lsﬁ: thig l‘es;e the Parties, and n)gt (tonl?t to have been warranted by |- NEW $ 1 53’933,53500
F e Rose. Ct with (he e just and reasonable, agree- ASSURANCE,«

ques(:?mier, T Judgmeuts of Mr. Justice Osler and Mr.

freq o N OUTSTANDING 6.126.00
] 4 ent . 120.
ll);?ﬁegty i'::ii‘: d'ﬂ thisl‘;i};eiglresn‘n‘th the learned chief Justice in both ASSURANCE, \( $549’ 215 .
i Stagy as » e one as to the descripti t s
d“;on is,ta::;y “ODSit‘i‘o'ﬂ, a; that relating to the inter;sr‘}ert‘allti':: gf. tgi INCOME - - $26,958;97759
Day, 0t to € parties ¢ think the proper construction of that con- ’
ig ble “n? longer, N agree to a shorter period than thirty days, SURPLUS EARNED l $5,067,12 3.68
Tog .nowll sixty days :&Varlallon h'ere is that the loss shall not be IN 1 888 ’ '
w under the ffaff.’{;‘ pletion of the claim, which, I think, ’
. — PERCENTAGE OF l
T unici ' - s . ASSETS TO 128
CHIQ" Edito fpa Debe ntures. LIABILITIES. s
ro s A QT
ﬁfen?N'C w“t'hs INSURANCE & FINANCE INCREASE } . $2,600,460.30
unié.a"d others e glad to hear from Insurance |. IN SURPLUS,
"eighblpﬂl DebentWho may have or know of any INCREASE . $3,718,128.30
of thisorh" UI}'IGS to be disposed of in their IN INCOME,
. e . [}
$5()0‘0 'Batwe in o ave inquiries for Investments INCREASE . $10,664,018.11
mounts ranging from $500 to IN ASSETS,

N
~BURzNgE @) 1) [ E N[ GEMPANY.

Q > HEAD OFFICE OF THE COMPANY : &
Ueen Insurance Buildings, 10 Dale Street, Liverpo
‘Ueer > LONDON OFFICE: <=
Insurance Buildings, 60 Gracec
J. K. RUMFORD, General Manager

e
;8589?*;}3 Repor; ang THIRTY-FIRST ANNUAL REPORT. e
87,950 ¢4, i Cccounts for th the shareholders at the Annual Meeting, held on
o0, as’ clgmthe FIRE BRAN?C{;?rﬂI\S? %’hgriﬁigﬁfut,ons for 1888, after deducting Re-insurances, amounte(i ntto,
With gared with £598,785, and the Losses Paid and outstanding were £363,468, or 61.88 per eent.,

393,537, or 65.72 per cent. of th ovious year.

redit of Profit andpLoss was show; l:; amounz to £196,687.118.9d.,and was disposed of as follows :—

°+ o—For Dividend and Bonus. £40;184-I7.II—Added to Reserve Fund.

£120,495.13. 10—Carried forward.
THE FUNDS

Were shown thereafter to stand as follows :i—

Capital Paid up £180,0865. 0. 0

Life and Annuity Fund 650,554.13. 6

The ToTaieserves 550,495.13.10
 Quoey 1, TOTAL FUNDS IN HAND, £1,461,910.
. AEAD o Paid in satisfaction of Claims, £3,988,613,-—about $35,000,000
"D OFFIOE ¥oR CANADA, 1750 NOTRE DAME STREET,

" Aventa wantea, . - H. J. MUDGE, Chief dgnt

ol

hurch Street.

3 )007 .

MONTREAL:




ANNUAL
STATERLLITICS,

Special and Annual Meeting

OF THE

Onfario Mutual Life.

fPHE ATTEXNDANCE OF MEMBERS OF

thiv Company at its Nincteenth Annual
Mecturg, in Waterleas, un May 231d. 153y,
theugh niut quite as large as in some former
years, was, av usal. botl influcntial and
representative.

The Yresident, 1. E. Bewman, Esq., M. I°,
having taken thechair, un mativn, the Scosctary
of the Cumjany, W. 11 Riddell, Esqg., actal as
Sceretary  of the Special and of the Annual
Mecting.

The provisions of the Act passed at the last
session of the Dominiun Parliament, to amenel
the Company's charter, Laving been explainad
Ly the Chairman,on mativn it was ananimosly
approved of, whercapon the Special General
Meeting was dissolveld,

THE ANNUAL MEETING
of theCompany wasthenhcld,  The Sceretary
having read the notice calling the meeting, on
motivn the minutes of last Annual Mecting
were taken as semd, and cuntirmied, Tle Presic
dert then rcad the

DIRECTORS' REPOKT .

Tt affurds your Dircctors much jleawre in
submitting the following staten ent of the
affairs of our Company, o beable tu repat to
the met-bers that the et Tesult of the business
transact-4 Juring the year 1885 eavceds that of
any previvus year.  The now aswrances issued
amotnt te £2,518,650, ~mder 1,903 jnlicics,
amd the total ameant in fucce vn 3188 Decem-
Ler is $12,051,913 umder 9,308 pudicics.  The
regalar progiosive ncrcase of the past ten
Years in our I'remuam and Intcrest Inonmc
has bicen fully maintainel.

Oze tkal et at 314 Iecemixr lag
ameunted t0 $1,313.553, and exir surg los over
aned Lbur e all lalaistics Las seache ] the hanl-
sumc sum of $0,337.09, which is2 very Gtis
factory showing after the lileral wrnaal Jdin
trilmtiony which have hitherto teen masde. A
postion of this sarples will be heid in hand as
a provision against fature soluctions in the
rate «of intered and «iher contingencics.

Qur exya e account for ISSS v abewt
$2,000 Jess thua that of 1887, while the
lasinecs transacto i contiderably preater:
amd the ratio of eapense has been resluced to
18} per cent., shaning 2 toluction of 23, pxr
cem. as compated with the prcvious year.

The pelicies in fores at the clinc of the yrar
liave been .aleol by the officers of the Govern.
ment Inwrance Licjattnent, amd the Rewne
roquited to be beld has been centitied as enz-
1ot by the Saperintendent of Inswrance for

IJVSURANCL: é‘g’ F]NANCE CHRONICLE JUNE, i,

the Dominion. Al’lcr the regular annual
Audit, the Excentive Committee of the Board
again carcfully examined in detail all the
secunities embracad in the general statement of
assets, and found them correct and in proper
otder. “Ihe detailed statement prepared ¢ d
daly centifiead to by yuar Auditors is herewitly
submutted for your examination aad dispusal.

You will be calledon to cleet four Directons
in the place of 1. M. Britton, John Marshall,
Francis C. Bruce and J. Kerr Fisken, whow
term of otfice bas eapired, but whe are all
cligible fur re-clectivn.

On belali of thz Board.

ISAAC E. BOWMAN, Pres.

Irinted copies of the Financial Statement
and Auditors’ Repost for 1885 hzving been di-
trilatol among the menibess, the Presiden
mved the adoption of the various reports. M,
congratulaied the podicyholders on the favor-
able results of the Years aperations, obtainal
ata lower rativ of expenditere than in previous
years. amld Juwer than the expenye ratio of 2ny
of vur Canzdian cenpetitors, with ofic except
tiun only, whilc the volumc of bLusiness has
been well maintained and itsquality improvel.
The new laviness of the current yaar was
much # eacoss of that written during the samc
pctinl in any previvas year, cvidancing the
cuntinue] popalarity of the Company, aml
wassanting the hope that the next rojon the
Directun may have the privilege of subnattisg
will Le the bot ever expericncad in the histury

of the Company. He lad no heatauon in stat-

ing that Tr.c Untane was never mote deserving
of the sapport and conlidence of s mcmbcu
and of the pationage of the insunng public
than t 15 at the Jresent time. 1. M. Hntton,
Esq., Q. C.; James Trow, Esq., M. 15 Juseph
Ward, LEs,., ofthe whuleale firm of Messe.
\\anl, Carter & Co., Muatteal, and others
ably suppeital the mesivn which was adopted
amul applaasc.,

Mosrs. Jackson and Scully having been
reappointed by vaic of the memlxrs lwcscm.
aunditurs fur the current year, the Scrutincens
apponted to take tp the ballots, having zc-
potted the 1e-clection of the . iring Discctors.
amlibe custumary vote of thanks to > the buanl,
the Uticers and the Agents having boen
tendercd and 1opondal oo the merting was
Lroupit teaclone.  The Iurcctors met sabe
qmll_\‘ and 1e cdavtad 1. 32 Bewman, Fro.
Jdent, and unker the anwdo! charnter clecteld
C. M. Taylor 1d ViceProident and Rolent
Mcivin 201 Vielroihnt of the Company
fot the emuing year.

p—
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INSURANCE COMPANY

{ OF LIVERPOOL, ENCLAND.

W. Ap NS PP N TS WAL NS TP A PR A St Sal Aed- PR OO

Capital, - - - £1,852,000 8t
Fire Premiums, 1887, (net) £480.190..5.. Sig.

R e el d

WOooDd & EVANS, Ceneral Agents
Province of Quebec, MONTREAL.
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The
Uni a]
on genera) .
the ¢ SSurance meeting of the sharehol
t ermihusc}‘;mpany was held on Vv:d?l::] of t:]e Commercia}
o ay, the 8th May, at

tel, C
» -annon street, Mr, F. W, Harris, presiding
) .

e
rneeti,,g_ Cretary (Mr, Henry M
. ¥ Mann) read the notice convening the
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e

800, The new business completed during the year consisted of 627
d the new premiums in the

policies for the assurance of £422,625, an
account amounted to £16,615. The claims by death of £66,524 are

within the amount expected ; and the life fund, notwithstanding the
f the quinquennial profits,

e fo“OW.
. oVing repo,
lh‘ire dnrecm,sgh:l)olt and balance-sheets wer exceptional payment of £59,704 in respect 0
Fu:w Y-seven:; much pleasure in Subm?:;:éetsen:}‘:d = was increased during the year by £25,249 and amounted at its close to
3 . o the sharehold
£ KPARpam . ual report : ers 41,095,313
1533’59& bein;M:N""_"The pnet, :,V,:};;:fn:udl;ed accounts. MARINE DEPARTMENT, —The net premiums received were £196,864,
ceny *anq th, log T increase of £19,333, a s of 1888 f‘moumed to and the net losses, paid and outstanding, amounted to £136,395- From
Year of ¢ e prem~ses P'aid and °“lStaniii::|3, tos ;:Ompare(l WI?h the year the profits of this department the sum of £30,000 bhas been carried to
beey, From g, UM income, as agai g to £450,463, being 57} pe  profit and loss, and after providing for outstanding losses the marine
1°S:eca"i o € profits of this dialanit 573 per cent.in the previou fund stood at £264,824
3 4 . ) .
saln:; re :; :’(;it and Joss, anlzl ag]:: tplr};ii;}l m of £45,000 has ~ PROFIT AND Loss.—This account has been closed with a balance of
L e Jag Year stood at £708,678, as a ain‘“g;Or outstanding £72,926 carried forward to 1889, and out of that amount the directors
tiog . DEPARTME gainst £647,586 at the recommend the payment of 2 dividend at seventeen shillings and six-
£gq, SUDlug yaq NT.—As the result of the fifth qui . pence per share (free of income.tax), making, with the interim dividend
h°lde; S Was gig S_hown of £158,760, and of thi quinquennial valua- paid in September last, 25 per cent. for the year. The Right Honor-
Pondis’ 120 Tibuted in the PI'Op,Ortion ¢ is amount the sum of able Leonard H. Courtney, M.P,, has been elected to a seat on the
"t Ounts +228 to the participatin 0;). ﬁ30’°57 to the share- board, and the necessary resolution confirming his appointment will be
at the distribution of ISgSS ‘;:ry 0£1ders. The corres- submitted to the shareholders.
e £25,200 and £100,-
REVEN
UE ACCO e 1
UNTS FOR THE YEAR ENDING DECEMBER 31, 1888.
%:%“‘lt o Fire Department.,
Cm:.
1 nllu ﬁre fi .
nteres:’.', utel' g:gusgtthe b%inning of the vea £ s. d. £ S. d.
e, onof Te-insarances ottt ggg»gg? 3 10/ Losses paid and outstanding, after deduction of re-in- ]
Sttt hieeee venne : cese ) I5 I sural.'xcgs............, ..... veeseassesssesn e 450,43 9 1
"""" 22,361 4 5 |Commission and Drokerage ..oess sesese oot ot 121,278 14 7
Contributions to fire brigades.... o socerecnec st 3,611 19 §
State charges—foreign....es covasessees s vevee.. 1301417 9
Expenses of management .ocees serecr ser®tt teeees 116461 2 0
Bad deDES s eeeve sose canasn snonsossasossssers?? 36 4 1o
Amount to profit and 1058, veess . savase soeerstoos 45,000 O ©
‘Amount of fire fund at the end of the year.....exe+ 708,678 15 8
£l,458’545 3 4 £I’458’E4§ 3 4
ount of ). Life Department.
N;:e be;i:;]'.fe assyy, £ ’f 74
R*he@”miv:::,ng of (e ¢ fund at s d £ s d £ s d
U pregr e+ Year.,.,, Claims under policies, after deduction of sums re-
Miumg "***veoenn 16.6 1,070,064 14 6 assured...... 66,524 14 7
Treee . 122 15 12 4 Endowment assurances matured..o..xe et 1,000 0 O
P Dedygy 32,973 10 6 GUITENCEIS s s snse sosamenssense n80ett " 7,% o 8
Tem; ~assupy — Annuities.................................... 2,108 3 10
Cong. U fo fances. ..., ’?9’589 2 1o Reduction of premiums by bonus.eeeeses oottt 00 311 6 5
Weragjo, Mown,q ;’2_7 7 310 Cash bonuses to policyholders.«eees wesess il .. 2964710 3
D,d“ctn for apy, nt certain, —_—— 132,311 19 O Shareholders’ proportion of quinquenmal profits. ... 30,087 0 O
I“ter reasSu,a:mes...., 37 17 8 Commission.c..veee oo veseaerens 5,832 15 ©
Fine d g; el 3236 3 8 Expenses of valuation .eeeee eveeee £1,665 15 10
s divideng %% oo Expenses of INANAZEMENt. . ¢ vssoee® 1,072 7 2
Creaa, ........ —_— 2,654 3 8 —_— 12,738 3 ©
eeiian, 46,282 8 | Exchange..cooeveres T LR 151 18 4
®senan 3
Seeen sane 270 17 2 Baddebts.........,........-.o..’.--.......... 28 1 4
Amount of life assurance fund at the end of the year. 1,095,313 3
Ln251,621 15 8 £1,251,621 I3 8
e
Am ’
Pr‘:llil:t of may; . Marine Depm'lment.
Mg, oo ne fi
In::::\ts’ ’anadfttr gggcztotnhe beginning of the ye £ s. d. £ s. d.
S s of re.insurances ‘g 252414 1 8| Losses paid and outstanding, after deduction of re
e, ..,.,.,,.._.“.”“.,““s {NSUFANCES. .+ oo ovons vanete ooty vevevsavers 136,395 & 6
ettt reeeeiibaa, 192’863 16 11 | Subscriptions to Lioyd’s and register boOkS.cveee ggl 1o 4
,609 11 8| Expenses of management..e.- -+ <02l vese sesuee 20,6 f g g
Underwriters’ and managers’ cominissionSsessees? 3,034 !o o
Bonus to late assistant UNQErWriter soosss sovt® " "ggg pape
Amount to profit and 10s8..ce eese st o0 cessvene 2%:’834 8 7
_|:Amount of marine fund at the end of the yearseee e = 834
— — ) 88 10
£457.887 10 ‘
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e
Continued, Profit and Loss, £ % v
]
£ s. d. 37,500 9
Balance of last year’s account. ., .., ... Ceenenine 41,682 16 6 | Dividend paid March I3 iiiiii viiinsndvnaannne 18,759
Interest ang dividends not carrieq to departmental Interim dividend paid September 13,000 coencocer 8,3'6%
SOOI v e vetet i vereena e . 19,347 5 6| Remuneration to directors and auditors. ... vevoee e 18,1
Amount transferred from fire department, . , Cenens 45000 0 o [Expenses not carried to departmental accounts. ... - 1’213
Amount transferred from marine department . . , .. 39,000 0 o!Income-tax on profits..... IR 60%36
Shareholders® proportion of life profits, ., .., .. cees 30057 o o Investment reserve fund.,... .. teeneiesanssearet 4
'lransferfees.......... e eeies seiere e, 49 1o o | Baddebts.. ,.........,.. Y

—————
£166,l§6 12 0

Balance-Sheet of ths Life Department.

Assurance fund

£ s a
Life investment reserve fung Ceeana o l,ogg’g Ig o 3
Claimsoutstanding...................... L 18’023 ;(z) ?
Re-assurance Premiums due. but not aid U .
Commission due, . ., ... . ..‘...... P ...... 33018 8
Annuities . , , , ., tetiteieas ., e eenes VO 09 4 g
Surrenders...,., tetienaaa, .....:..::.:.” 13014
Suspenseaccount.. teeecaene ... . 39 li
Instalment of loan, and interest, paid before due . . . 6 gog ; (o}
emporary loan from general funds, , ,, ,, e teane 9’8§6 (1) o
. £l
\‘—_—

—~—Ell45,243 4 10

sees tess srese

Freehold and leasehold premises—amount written :ij
Furniture and fittings at head office and branches
expenditure during the year...........e eovees-
Alterations and repairs at head office and branches
—expenditure during the year..., T
Balance carried to next year’s account

.........

Mortgages on property within the United Kingdom.
Mortgages on property out of the United Kingdom.
Mortgage rates raised under Acts of Parliament....
Loans upon life interests
Loans on the com
Investments—

Indian and colonial government securities.
Cape of Good Hope government securities*
Railway and other debentures and
stock,.yiiaunian. ..., Ceeserretaneassens
Railway and other preference stocks and shares.
United States railway securities. . .,
Parliamentary debenture bonds vesen
Freehold ground rents, , e
Life policy purchased, ., ..
Reversion...,,,,, ..
Branch and agency balances,
Outstanding premiums, , , ‘e
Outstanding interest
Cash—on deposit.,,, ..., teeeiaene
With bankers and in hand

and reversions. ,,
pany’'s policies, .., ...,

see s0ee.

tees ssen

seee

ceed

debenture

406 sanan

terece crenr e

®* ser et s a0nnee

A T ]

PPOOL s Lt rves seesan

G800 s bebabennser aar

....... L N P

£405 9 7
15729 2 6

Bills receivable,,, .., ., .,

R I R I R AP S

Balanc, sheet of the Company,

Shareholders’ capital,., .,..,..... tetieeas 2 e
General reserve fund.................... o 00 0 0
I}‘nvestsment reserve fund..,,,,,.., .........."”‘ 20’;’;22 ;(; g
fire fund.,,, . T T T e ’
Lifeaccount............................. 1208,678 ¥
Marine fund,. .., , . ..' . ’235,343 i
Proﬁtandlossaccount.......................“ by zg o
Billspayable................... 72,?26 2 3
Unc]aimeddividends..................-.... . 15 p g
Firedeposits................................." b g 6
Survey lecs................... e e, ;: 16 o
—_—

Outstanding fire losses 8
1 0 o o
Outstanding marine losses, o z,ggs o o
Amounts due to other ’
re-insurances, , |, ,

2:649)399 2 5

LR RN

companies for
Trrteeseness 16,041 13 5

—————

T09,396 13 5

Mortgages on property within th
Mortgage rates raised under Act
Loans upon life inter
Loans upon personal

e United Kingdom.
s of Parliament. ...
ests and reversions,..,.., ,
security. .

vsse

MR R e
Life investments and outstanding accounts, .,...... 11145’243 54
Investments— 6,215 I g
British government securities, ..y ivisias,... 14 ,’4,5 @4
Indian and Colonja] government securities. . ...
Foreign governm

‘oreig €Nt securities. ... v.0uu..,
Colonial, United State.

ernment securities g
Railway and o
stocks, ., .,
Railwa:

s, and other foreign gov-
nd railway bonds......
ther debentures and debenture

* serene

Y and other p

“%ees serene e

reference stocks and shares

foreign branches, partly occupied as offices of

the company, anq partly producing revenue. ...
Leasehold premises at home Log foreign branches,
partly 2¢cupied as offices of the company, and

Amounts dye by
and losses,,
Outstanding mar;j

S tses 2t iees sene 000000 v0esre e

ne premiums. ...

L R

trerieiicnecsnees £139,482 14 7
ers and in hand, ., 108,103 2 3

s s ppeiSa—

Cash on deposit
With bank

Bills receivable,,,,., tecacereane
Stamps in hanq, ., 000000
Suspense account
Temporary loap ¢

®¢ cevn0s s e
.....

.
DAL

o life department

$evecs re00 00 t?

32‘758‘795 15 10
*These are sums which
In foreign countrieg

» under local laws or by conttact
» @8 a Security to holders of polic

£2,78
> are specifically deposited in Canada and
63 1ssued in such countries respectively,
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THE STRANDARRD
LIiFE ASSURANCE COMPANY.

CINSPIPIFZD BY ,S’UY'],IL ACTs OF FARLIAMENT.

ANNUAL REPORT, 188e.

Amount proposed for Assurances during tho Ycar 1888 (3,379 Proposals), 9,373,515
Amount of Assurances accepted during tho Year 1888 (2,972 Policles-. ~ 7,481,810
Annua!l premiums on new policies during 1888, - - - 289,690
Claims by death during the Year 1888 'incluslvo of Bonus Addmons' - 2,945,910
Subsisting Assurances at i5th Novomber, 1888, - - - - 104,032,345

U Jolal Gsgels, $34.951.565. nnual fiedenug 34 649.695. U
Honug ddditions digivibuied, $22.500,000. f

IMPROVED TERMSB and PRIVILEGES of the STANDARD roricy. !
FREE WIHOLE-WORLD ASSURANCES.
LAFSED FOLICIES REVIVED ON VERY FAVORAGLE TERMS.
LIEERAL CONDITIONS AS TO FOKEIGN TRAVEL AND RESIDENCE.
POLICIES INDISPUTABLE AFTER TWO YEARS® DUR: [TON IF AGE HAS BEEN FR (,VED
SURRENDER VALUES OF FINED AMOUNT, OR FULLY Paln-Up ;
POLICY IN ENXCHANGE.

@O

POLICIES ISSUED UNDER ALL SVSTEMS INCLUDING THEIR NEW RESERVE BONUS PLAN,
Y UNDER WHICIT VERY LARGE I’!\HHIS MAY EE ANTICIPATED,

: ey el .
i Head Office, 3 and 5 George Street, EDINBURCH.

Head Office for Canada. - STANDARD BUILDINGS,
MONTREAT.

RRMSRY, -~ =~ Manaeger. ;-\.:',}’-.,
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TH X

~ INSURANCE COMPANY.%

i
“M —_——— L ONDB
1 DALE STREET, 7LIVBRPOOL. 7 CORNHILL,

aa)

————— e
B

Extracts from

the Report for the Year 1888.
Fire Premiums, after deducting Re-ingurances T
Life Premiums ¢ 7’ . . .. . e
Interest derived from Investments

.
. . .
. . . .

Net Income for the year
OR, SAY AN AVERAGE DAILY INCOME OF $24,314.
\__———-—_____

IANAAA A A~~~

AN

Fire and Ljfe Insurances effected on the most Favorable Terms.

A,
LIFE DEPARTMENT. o
.. . s . ta N
All descriptions of Life Insurance ang Annuities at moderate rates, Participating Policies, under new
at fixed age or previous death, '

1

£ 358 Wf:}t
FOR THE QUINQUENNIUM ended Dec, 31, 1888, the LARGE REVERSIONARY BONUS of 3 ol
en declared

VISt
articipating tables of the Prospectus, and pro -

Policy-Holders incur no Liability of Partnership,
CENT. OF THE PROFITS.

THE NEW CONDITI
pation~maintaining Policies i

{ p
. ‘ravel aﬂd Odl

ONS OF ASSURANCE give increased facilities for Residence, Travel,

1 force, Reviving Lapsed Policies. Prompt pPayment of Claims.

15
FUNDS. e
After providing for the Dayment of the Dividend, and of all Outstanding Claims, Losses and Curren “ﬂ
against the Company, the Funds will stand a5 follows :— $ 1,19519“
Capital paid up . Tt e e e e, 5,85% 150
Globe Perpetual Amnuity Fund , | S T T 18,97% Ow :
Life and Annuity Funds . | o 9,108"
General Reserve Fund,  $6,326,667 ) e, gy 3
Fire Re-insurance Fund, 2,871,33, yoo 2,373’51’
Balance to Credit of Profit and Loss . . . . | oo 2,645
Other Funds ag énumerated in Balance Sheet ot e e, 79,95
Total of above Funds o .. 339 25-83’
39,7
Total Assets as per Balance-sheet December 31, 1888 . e . oo . 8 1
The total Claims paid since it commencement, by the Company, after deducting 5119’3959
Re-insurances, amount to . . . . . . y . . . y : /
T ~ s T o . )
AUGUSTUS HENDRIKS, ALEXANDER DUNCAN, I 1 ALSOP, , surt
Actuary and Resident Secretary in London, Sub-Manager, Assistant

JOHN M. DOVE General Manager ang Secretary,
3
Livereoor,, May 20th, 1889,

\
HEAD OFFICE FogR CANADA, 16 PLACE D’ARMES, MONTREAL-
G. F. c. SMITH, chief Agent and Resident Secretary.
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THREE SYSTEMS

OF LIFE INSURANCE.

-y ERvy R,

LT TABOR’ Actuary, Insurance Dept., 1llinois.
"1 VRL Phgwiuy svyron ESTABLISHED

IL~THE NATURAL PREMITM SYSTEM.
IIL-THE ASSESSHENT SYSTEM.

\Agﬁnty -
w_ ﬂexiblepfg),c Ket Edition, printed on bond paper,

‘ . o (« 9
* ASLigHED
\ssia ?
%'“Du covers, 240 pages. Price . $5.00 Y=t
ny Editj . C (=t
COverg on, bound in senii-flexible leather MPANY' .
UL gy o™ 20 pugen. Brice . T s 0 ASSURANCE CO ANY,
—r—

™ l r
ar
wi Y Blition, vound, Fuglish Cloth. Price  $2.00
the abg,, "8 purey

e Bdie; ased several hundred copies of the balance of
% N ltiong, we will allow a Cash discount of 50 per INCOME AND FUNDS; 3'8:,7,,; om
e i o Annual V!
1) EditiOns $5 Edition, and 20 per cent. off the $2.50 and g:lb;-c:lbed Ca‘.‘pltn.l.......mg:mim ;ﬂ sl Revondo from sos0,000
ve . | Accumll)llated Flll\l."l;:... 17,105,000 Annusl Revenueltnr::;:;l-
wme lnsura Ao, o 000 ;Ie;:s;' upon ....... fees  TI5000
062 Agent Should Secure acOpy al ONGE. |  Fve Promiume........ 508,

] YOR SALE AT THE CANADIAN BRANCH OFFICE, ONTREAL
smanuﬂ a 724 Notre Dame Street, - - M

d Finance ﬂll[ﬂlliﬂlﬂ 0ffite, ~roserT w. TYRE, manager.

MONTREAT. o JAMES LOCKIE, Inspector. .
OFFIOES TO LET. |y 9f’€wﬁme
T & M 0@5

Q¢ o e ! \
(Qilnpre @ Bu II dl ﬂ gg — AGENT AND WESTERN DISTRICT INSPECTOR —

MOp g dam arth British and BWercantile Fnsurance Eo.
DERAT ‘.Rs;g.;;,g‘?dlst Church Site.) g 26 V?ellington Street East, TORONTO. |

°! May'® Om SPECIAL ATTRACTIONS!| LONDON & LANCASHIRE FIRE INSURANCE CO.

y. aMe
App,’?oana Banks will be ready by the first W. A. SIMS, Manager,
. . 4
~

T\HANS()N BROS., Manning Arcade, King St, - TORONTO.

he <

C COII;mercial Union Assurance Co., Ltd,,

TIn, OF LONDON, ENGLAND.
. A o el TIFB. e o MARINE.

Gapital and Rssets over $25,000,000.

CANADIAN BRANCH:
Heaq Office:—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Managers.

R,
TORONT‘ngE"s; Ceneral Agent, JOHN DUFFUS, Ceneral Agent,

’ . ®. I
CiTty AND YORK COUNTY, WOVA SCOTIA AND P 7

TORONTO, HALIFAX, N. S.
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,L'_L“"‘ Teje n, ...[.,. .r.—;._r. -.-r.r:r:—:w—.hr.r.-.‘.r.
—_—

_¢ gy__ ﬂi’gu"‘* _‘~: tia. ;-_:: g

Oy E R MO S S A S SO SOX SCRT IR it 303

ANDREWRDBERTSO\J Bsq HonJ.R T HIBAUD EAU
PRESIDENT. Vice PRESIDENT.
———me3— CHMCHENR\’

mbm-.mmauln.ka.ummv ChoTe (D1l OVt (Gl 1at Gt D P L TED R T fﬂ’. =
-BONDS OF SURETYSHIP [ <SIRATGALT.C cvmr PEST AR IR
T APRESIDENT./~
: Capital Amhorlzed, « %1,000,000.00 l J _.IEDWAPD RA‘VUIVGS ‘}. ‘th .
Yaid.up in Cash, - 804,600.00 ] ~|MANAGING DIREGTOR.~ ~ S

Resources, over - 983,000.00 . Y, ol HEAD OrFICE MONTREAI:];
_Over_$834,0C0 have been paid §n ': R
s . Clanums 20 Employees, WK
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INSURANCE

PUBLICATIONS,

WQW 00— 0O~

\

50000 O~

The Ansurance &

to i Chronicle.—A monthly jour-
Est the interest Insurance and General Fir{a%\cml

ablj i
mesl.Shed in January, 1881, Annual Subscription.....

The |
naj
al

ﬂ'airs .

ﬂ‘f,ggg\ee & Flnanc?
Boung Vol S o

|“s Per vol
a .
inf:; Eg&?ig‘el!lon |to|i‘.—A monthly magazine devoted to insur-
to form, ¢ 112“ 1853. The oldest Insurance Journal in America.
Stage Pl'epaig, , seventy pages. Subscription price, per annum,
Anceliation $ RE [NSURANCE.
tended wor), 0?&5?:’1 by J. GriswoLp, Esq. Thefullestand most

and
any Joear ind ever attempted ; showing both the earned

“eessea.
R R L LR R R R P R RN

e ;
hﬁpmcayo::m; cent to $100,000,for any time from 1 day to 5 years.
Compys labo,?sa'f'l’re HazaI}d nd Losses: a new, com=
Panies haye ;:l“g method., y?).%mswom;, Esq. Some eighty
OStI: in favor as :)}?:C% %IIS excellent system, and it is steadily
Complete outfit.. ,_n_ ‘e‘:wflters become more familiar with it.

Ueatr
Riy, at's Pra
‘g‘ ehtsc':'lce of Fire Underwriting. Singlecopies..
hnical p%rx; Book.—An Annotated Dictionary of theterms
) T“"esu Lo, To?w }l‘lilctl:‘m;lmon us& e:(Aimon Il“ire ‘%nderwriters. By
. S appen a Policy Form Book. Th
ime Ta%? cmented by Short g(ate and Pro—R}::\ta Cancel‘l):tion ang

C es, s
BRON!CLE, M Published at the Office of the INSURANCE ¢t FINANCE

e - ontreal. Price

» their [ Ceerescariranaee .

h Enbmmg als‘;’?'ﬁ?s’ Prevention and Extlnchon H
cial's, c°“‘=ining A fEt(.v agents respecting insurance against loss b

of 14 catures ofmagn";_ ormation as to the construction of buildings, spe-

,dzesfes, etc., b lé“ acturing hazards, writing of policies, ad justment

e"‘Wol,dl:er Copy.y.. . C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled
Time y azles of Constant Multipllers ard

one dlmom s or .—The Time Table exhibits at a glance the num-

Tapig Y to five e:ys intervening between any two given dates, from

or 'horgomp“*at%n \'S’; The Table of Constant Multipliers, for the
Porg, olig m polici O Pregmums Cancellation of long term, annua

. Pl’?ce ies, Casting of interest, etc. In set of 3 cards with

learetesa, 4. SrEeiicscrrrarsnne .

ld' g
a3 H
‘:’newaagizaook of Adjustments. By ] Grasworp
s otn and o, n, revised and greatly enlarged. The standar&
N W. on the Stdperfect compendinm of information, tabular,
.ed, U8 outf o adjustment of Iire losses extant, No agency or
& “&Nk omplete without a copy. Green cloth and gold.....
Hl Rnwéf‘f‘m 0: lF mQ—Policies, Endorsements, ¢c. New
ne'g nlarged, with a treatise on policy writing b J.
E policy g by
leatpel

Hin

lxnp' gﬁle COPIES + vannnsre +ornesas sasssrasasanerses ton
ther bf‘:wo.f' quk,—(}ood for ten years from any date of
N ck ang . 72 leaves, 10 x 16 (6 to month), marbled sides,
0. 9, 96fol'ners; for small agencies, , ooveariosioraonsreaes
No, 8,:0'“;:“!?.(8 to month), cloth sides, leather back and
" e’txﬁé leaves (14 to month), cloth and TeatheT.., .voresevees

) 3 gotten, g(plr tion Boo Good for seven years from
K gilt li'd:t- Very nealt) on the same ge eral plan as the Jarge xpiration
e tltle, Poc eta;\i(:ecom act. nandsomely bound in cloth, with
a ru v Per COPY.eeesvosssesssanaonaeansassns
L‘ttg Kregsy eglta!-‘"} B o'( for Agents, new edition, revised
ln!? to an Ale . SINgle COPIES.vrersensrsnesasaraaasrssecnse
tr“::g‘ion for Fsent. from Ye PATRIARCH. A familiar book of

wri in o mam‘]"e Ins.urancc. Agents, in which divers topics are

w Per do;e Pﬁce, bcs,:;]g&"](,: unlike that adopted by the more formal
Btepar " CODits, 15 00, ag?:élglg;);{cglll.t side-title, very handsome.

re
By 5 Adjustm
st :'h{‘,.vf' ent of Fire Losses on Buildings-
i

esieascssecann

ATR
ost &ngEs ., Cleveland, O. This is the latest and by all
o ON Buzy o ugh and elaborate work on the_adjustment of
h@usecl:ive text vale that has ever been published. It is filled with
s ‘fro:\able tables and profuseillustrations ; treating of
see, u n the.laymg of the sill to the last touch of the
Vel g losses At eminently practical and useful, not only in
of a bujlg; er a fire, but in enabling agents to judge of the

] Bevq“ V'ding when making the i
Nof‘ of Lo;dsbopards' cloth angd gil:,“s ;er:a 22;')'.........--.'.’.'...‘.‘ OV
;soge:m Sheee ?ms and Apportionment Blanks
Apprm 100, ot INSurRANcE CuronicLE Ed.—Price, $1 per doz.
100"3“\ent Blank : '
Pprm.e g.—Full form—Price, 81 per doz., §s per

100,708 Awg

rd.—Short Form. Price, soc. per doz., 82 per

A
an '5'&'22“']:'??? INSURAINCE.
Pringipieq ™ saicﬁ#,_fﬁ{y s, Insyrance Agents,

ol g  and p ¢ copies
for po.Principles actice of i
Peferencer 2 ‘_lns Qracz:rceﬂ.:? Life ngxrlaggu Wiﬂﬁa Lﬁlg::;i:
sciency 3 | explanation of th i
lddiuc?. b;‘l‘fl‘. of Llée“ (!:::tin encies. ofB{h NATHAN u::l;g:s
W‘ faice Com, . . ctuary -
Pavy, of Philadelpha. Per oopyfﬁ?f.i :.afl. Life

wiaedin the

PAVANCNL AL

ned pr.
Y am oy frm, emiums,both pro-rata and short rate, 1n actual figures,of.

10 00

SALE AT THE OFFICE OF
Au g Finance Chronicle,
a Www
ndard Insurance Books sold at Publishers Prices. (15 p. ¢. fo

2 00
3 50

8 25

5 00
150

2 00

2 00

2 00

150

3 00

5 00
7069

150
2 50

150

200

1 50

8 00

Wontreal.

o~~~
Three Systems of Life Insurance,—By Mervin Taber,
Actuary Illinois Insurance Department. Valuable alike to policy-
holders and policy-seekers, and indispensable to the Lx{eﬁ})ﬂsuraﬂce

Solicitor. Cloth; 240 PP-eeeceeee" 2.00
e Institute of

Hardy’s Valuation Tables,—Bacd vpon th

Actuaries’ Mortality Experience Hm. Tableat 3, 3%, 4 and 4% per

cent. Gives Premiums aud Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity values for life and tempor-

ary periads, etC. .. .oasrcereesiees
Mortality Experience of American Missionaries.—
By N."WiLLEy. Pamphlete.ceacecs oeee Ceesseene
Life Agent’s Aid.—By Henry W. SmiTH. An inquiry into the
Sources of Surplus: an Explanation of the Contribution Plan of
Making Dividends. 48 pp., 12m0. tinted paper.....-

Agents’ Monetary Life and Valuation Tables.—By
T Parxs FACKLER, Actuarye ‘An invaluable work for Life Agents.

NeW edition. ovesoesssossasserssecsssy” P T
Pratglcal Illustrations of Life Insurance. = By J. J.
ABRICH, Price.. werenen

esesssitans senee y

vecasessacsseatse

R L L L R R

T.LAW. .

The I{ic%urance Law Journal.—A monthly Txblicatlgn estab-
lis in 1871, and devote exclusively to Insurance Law. The latest
decisions published monthly. There is no other similar publication;
this is the only depositor; Wwhere the Insurance Decisions can bg ob-
tained in a body. g/[omh y numbers, each 50¢. Annual subscriptions.

Back volumes since 1871, forming a complete _library of Insurance
Law, g6o pages each, law sheep, are for sale. Price per volume,cee

Hine & Nichols’ New Digest of Insurance Decisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire ang Marine Insurance. he whole being a complete Hand-

Book of the Law of Fire Insurance. 188z, Law sheep. 800 Pp....e

» Hand-Book of Insurance Law,

Hine & Nichols’ Fire Agents f Inst ]

A ‘concise summary of the legal status of the Agent in his relations to

his company, his customers and the public; together with the Law. of

Tnsurance on all those points in which the Agent is most directly in~

L tere;_ted. 8v'o. Cloth........f ..';'.f........_.l.i..'es By i E
w, e_Po : N

a N?CHOLAS.ss'lgg ms?g'r‘ntnsen? of Life Poﬁcies‘ias been the subject

so that the standard text books, issued

of much recent litigation, t : a
only a few years since, are wholly incomplete in regard to it.  This

work brings the law down to the present date. Cloth.sseessoses

Finch Insurance jgest, containing a summary of all the late
decisions of%onrts o lz%t resart, with a full index of subjects, and a
table of cases; forming a ‘‘ reference book indispensible to every

lawyer and underwriter, officer, or agont, V0. susieeeree - oes :
f the Law of Insurance, being a continuation

e sasesrctesseseases

“ree

Berryman’s pigest,°

C¥ Sansum§s ig%st. ? vol, Royal octavo. Law sheep..oessseecenes

May on a,—Second Edition. The Law of Insurance as
Y Insur, u!'c‘,c ‘Life, Accident and other risks not marine. 980

applicable to
pages, 8vo...oiuiee

-.......-.-.......-....-.......................

THE WHOLE LAw OF InsuraNcE.—Fire, Mar-

Sansum’s Digest or % M
ine, Life and %cmdeﬂt; the most extended and complete publication
issued. Royal octavo, law sheep, 800 PABES seossnesrrresarestert s

egt of Fire Insurance Decisions,

?
s Di
wo vols.,gcomplcte and valuable, cveeveeeces

Littleton & Btatchle
brought down to 1882.

The Law of Fire Insurance.—By Henry FLANDERS, Esq. The
most recent and exhaustive text-book on Fire Insurance now before
the public, Second edition. One vol., 670 pages. Law sheep. Pub-

lished at 7 B0..coecverrs soonossmosmeoee?
—British and American,

Bennett's Fire Insurance Cases.
from the e:\r]icg da'r.‘ef ; f'\ﬁ and valuabﬁ:. 5 vols, Price per volume.

Dixon’s Adjustment of Ceneral Average.—Lav sheep.

Dixon’s Law of Shipping, and Merchants’ and Shipmasters’
Guide. Lawsheep co.c.. ecoseecreees e ssenvensren

Parsons’ Marine Insurance and Ceneral Average.
2 vols. 8vo. Law sheep., New €ditiOn.cov.oevecenevesenescsttet?s

Phillips on the Law of Insurance.—BY WiILLARD PHILLIPS.
Fifth edition, revised and brought down to the recent times.
Law sheep..... e avereseesiasarensranesusetsTaas

Duer on Marine Insurance.—* vols..

Ellis’ Law of Fire and Life INSUrancCe.-...+-
Emerigon on lnsurance.-Trans]ated, with notes. 8vo.

sheep. Scarce. Price uncertain. .
Marshall on tnsurance.—Scarce. Price uncertain.

The Law of —Lrm AND ACCIDENT INSURANCE
REPORTS. Insur -n’g‘g’x.ow, of the Boston bar, with notes

klfe

' y MELVILLE

to leading English cases, and numerous references. § vols., 800 pages,
Per volUme. coevvenssoonsensesrannsenese

royal octavo. Law sheep.
Sharpstein’s Digest of Life and Accident Cases.—
A full compendium of the Amcrican and British Life and Accident

Ins. Cases. 290 pages. Law sheep..ecoeeeesssronrensese
wiTH CHAPTERS ON

Bliss on the Law of Life Insuranco, ¢
'ACCIDENT AND GUARANTY INSURANCE. ‘A Full'and Complete Treatise
by George Buiss, Jr. N. Y. 750 pages. Law sheep.:. e
Wood on Fire Insurance,—Second edition. 2 VOISs cvuaeanes
Dest!'g Shipping and Admiralty,+sso pp., 18mo., Leather,
lexible, A manual of Marine Law, by RoBERT Desty, San Fran-

CISCO. enrsennsssssssseessssrensnoncociocss

2 vols,
vereraness
R

Law

+ sseanetsescecesesecses

r duty added.)

2 50

7 50

50

25

150
100

5 00

6 50

6 50

2 00

2 50

2 00
8 00

6 00

8 00

8 50

5 00

6 50
6 00

6 00

12 00

13 00
13 00
2 60

8 50

3 00

6 50
12 00

300



268 INSURANCE & FINANCE CHRONICLE. JUNE, 13,

"THE WATERLOO | THE MERCANT

MUTUAL FIRE INSURANCE COMPANY, e=== FIRE INSTRANCE COMPANY. wea

THE MERCANTILE

Heap Orrice . . . . WaTterLoo, ON.. HEAD OFFICE - . . WATERLOO,0nT,

te T e e N e NN

aﬁ;tto ] ] s z s s s 8180’260-72 23322:.:5:1'03::’{);';7 -_- _-‘- _- _..-" s:co'cco'co
Policies inTovee s ¢ « ¢ = ° 13.165. | . o, . 2012909
Intending Insurers of all classes of insurable property have the Phe Yainess for the past thirteen years has been
option of *wariag at STOCK RATES or on the Matual System. PREMIUMS received . e o ! 5758,!04,55
CHARLES HENDRY, C. M.TAYLOR, t.OSSES paid . « o e . . e 419,843.¢0
3. B, "ucnegf“‘dom- CEORCE RASP?S?E:.? . 4+ LO5SES PROMPILY ADJUSTED AND PAID. 44+
Inspector. Vice-Prosident. I. E. BOWMAN, President, P. H. SIMS, Secrotary,

—-WT.-C. -SA.\nu.n:, Pnstilmnl:i’.lm. DELCIsEL, Su:‘.;-"L"::-:‘l;',SM”'I'w’ Vice-res, TH E UN (6N‘-M U—fUAle FE[ N§ URANCE CO:
OF PORTLAND, MAINE.

CANADA’ B ANK N OTE GO" JOHN E. 62'&‘}'.'1“1'.‘-‘,’“‘”“ =

- Preosident.

TTHE attradtive features and popular plane of this well-kniown Company preses

LIMITED. I r ¢s and popular | us_ well n Compuny pr
. many induccments to intending Insurers peculiar to itselt.  1ts Folictes are
Engraving on Steel, Stone and Wood. the most Hbernd nowoffered to the public Ffcr thee years they are Nonfor.

feltable, Incontestable and free from 1li fhadtation as to reshdence,

.A.RTIS TTrC TYPE P RINTIIN G Travel, Sulclde or Occupution, Military and Naval Scrvice exocpted It

s are saried and adapted to all clremnstances.  There is 1oabig o

. Afe Insurance which it docs not furnish (heply, protitably and iatcllinlly., e
Bank Notes, Bonds, Debentures, Portraits, Maps, to the Company’s Hume Ofice, Pontland, .\l:uucf’or any 3{ e :\gu\\shfm)y.‘.‘.;‘.

S n totypes. tiuns doseribing i< Matne Law Convertible Yoltey, Clivss A, of U7 per
‘aﬂonety’ Chromos, Ar yP cent Guaranteed 3ond Polley, Clirsy A, and other Farmns :.r Bond l'lar.

clens also for pamphlet cxplanatory of the Manine Non-forfelture Law, .
526, 528, 530 & 532 CRAIG STREET, | ittt 02~
LIONTR’EAL and thelr !Icnenclarlc(«'z ;no(:xs tth:nw.'$23’000’000‘00

Good Territory still open for Active and Experienced Agente.

FEDERAL LIFE ASSURANCE COMPANY.
HEAD OFIICE, IIA JIILTO.N', ONTARIO.

CUARANTEE CAPITAL, - - - $700,000.00 DEPOSIT WITH DOMINION COVERNMENT, $81,100.00
The only Company in Canada offering the HoMaNs Prax of Insurance by MORTUARY PREMIUMS. ’
‘ DAVID DEXTER. Managing-Direstor.

= a8 R

i

AGENTS WANTED

” IN UNREPRESENTED DISTRICTS.
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Bl EERERS,

TTEE)l OF LONDON, ENGLAND, (&=
{3 ‘_.\:;_;{,’_;‘* @

HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - -  $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT -~ $100,000.00

JOHN KENNEDY, Manager for Canada.
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e L A&i}ébm@n  HALL, 20th year to Jan. Ist, 1889.
MON‘I‘REA.L. S
For upwards of ‘Thirty-1" ve years, the nanic of the §t. anrcnce Hall —_— T HeH R —

has becu familiar to all travelicrs en thisv Cesdinent, ‘The Hotel is cone
venoeatly sitnated in the heart of the business wentre of Montread, and is

cutiguons to the General Post Uitice, and other important Pablic Buildings

1t 18 hundeenely decotated, luxurioly furnished, bihited by the cleatric hnrn :

awd fited with a Pascerger Etevator, The bu hlm,, which has recently bccn .,
xtended Contaits 250 roots. : A28

The Hotcl 1< manaed by M, Samur . Mostgosmeay, under the personal
supenision of the proprictor, Mr. Huxny Hogax,

e Insurange Company of New York,

! — THE —_—

CANADIAN RUBBER COMPANY. o o S001.900 |

333 & 335 St. Paul Strcct, MONTREAL. | [fAOR D eeecaes covcsnannancnns cesaee er D2

'\ Surplus (New Standard) veeeeeeiieianas “ 188 521

Rubber Shoes, Felt Boots, Belting, Packmg, | o

ITOSE, BTC. i Annual Income. .. iiuiiieniiiacenisiaenseecess ...,044,40

' Branch OMee: Cor. of Yonge & Front Strecls, TORONTO, | ; Assurances I TOrCE.comnes vemininsiiranene 49,921,750

r——hw,,m.m 1656, Established 1836 !'l‘oml payments to Policy Holders, ... 21,316,201

NORWICH & LONDON S

ACCIDENT INSURANCE ASSOCIATION
OF NORWICH, ENCLAND. Head Office for Canada: MONTREAL,

CAVITAL, - Z - s1.000,000.

$38,400 Dq»ositul with the Canadian Goverament for the beneflt of
Policy-ltolders.

‘ Chicf Office for Canadua: 23 Colborne Street, TORONTO. CEORCE W. RON NE, Manager.
GAMBLE CEDDES, - Ceneral Agent.
Agents Wanted in all p:u-h: of the Dominlon, GOOD &GENTS \VANTED-—Liberal Terms.
[~ SUN LIFE ASSURANCE COY
OF CAINADA.
The rapid progress m'\dc by the Comp: my m’\) be seen from the followi ing statement :—
Ixcoe. AsegTs, L'”,x\f:,h'c,:.\"}" l; Iscome. Assers, i "”\‘\1"‘(‘)‘1"'::\0’ S
1612 000mn ] SAS210 92 1S 546,060 95 | $ LOGHI5H 00 [ INS2. 0000 50801 33 | 91,013,577 91| $5,819,859
[T IR C4,073 §8 521,462 81 1,766.362 00 | 1sed.... ; TSI 65 ] 1,274,397 24 6,944,404
I876.ee..... 102,822 1.4 715,94 64 2,214,093 00 1886......... P 373,500 31 1,503,027 10 9 413,358
1855 ... 0.0 0 1970505 87 TT3,595 71 3454658 48 1888......... 525,273 28 | 1,974,316 21 uy ,316
» 1»0 ........ 141,402 81 911,142 4y %“l.-l?ﬂ 14 i i
" The SUN jsaues an zln-oluld\ unconditional policy. It pay = its clais promptly, without waitmg for ~ixty or mnety days.
R. MACAULAY, Mam:zt g Director. THOMAS WORKMAN, Prevident,
ECONOMY, RQUITY, STABILITY
’ b .

~> THE+~~

ONTARIO MUTUAL LIFE, ;

BEBSTABLISEHED 1870.

Assurances in force, Jan. 1st, 1889......812,041,914 00
New Assurances written in 1888......... 2,518,650 00
Cash Income for 1888......cceirmnivens vevenenn 393,074 00
Assets, Dec. 31st, 1888....cccuvviveer vrcenens 1,313,853 00
Llablhtles, as per Gov't Valuation....... 1,223,516 00

SUTURPLUS, - $90,337.00

The New Business for January and February of this year

is MUCH GREATER than was ever before written by the

Company during the same months, while, with over

$12,000,000 on our books, the death losses have been only
$6,500!

WM HENDRY, Manager W. H. RIDDELL, Secretary.
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3% TH E CE TIZENS INSURANCE GGMPA&_MY &

RTTET{:.‘.T,TTET“‘ f—— OF CANADA. § ISTABLISUED ey,

I‘IR]: -'.- ‘. LIFE .- * ACCIDENT - o

CAPITAL .. --$1,009,800.00 HIH ASSETS .ciceeer eens ++.$506,269.00,

Prc%xdent—Hon J. J. C. ABBOTT, B.C., Q.C. Vice-President—ANDREW ALILAN, Esqg. -
GERALD E. ITART, General M- aager. WILLIAM SMITH, Sce.-Treasurer.

Pire Rizks taken at lowest current pates throughout the Dominion,
Accident Risks—$5 At Premmnm <ecures 21000, and 26 weeks indemmnity.
C(lupo'l Endowmant Fords (copytig |llu|), Uncounditivnal—Non-forfeitable—Always available to obtain Cash Luar.,

To build up a Nation—Support its Institutions. Agencics throughout the Dominion.

T

F& A“‘?--‘*Cclae,, SEOm

S JOIN A, JACDONALD, = RGE GOODER
msoe . INSURMNCE C0S. “2os® e s e

THE » MANUPACTURERS'

L= d . m——

.THORIZED CAPITAL- .
9\ A. H. GILBERT,
SUPT. LIFE AGINCIES,

J. L. KERR,

SEC.-TREASURER.

W. H. HOLLAND,
SUPT. ACCIDENT AGENCIES

&»»»MUTUAL T-
. C ,& /gﬁ ISSUES
»y| RICHARD A. McC¥RDY, F NEW YOB‘K"‘* ~ Every Desirable |
3 Preside nt. BN AN %
Y FORM OF POLICY.
The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY in the
) World ‘with the best Record
ASSETQ, = = - = $126,082,154.
il SURPLUS, at four per cent., 7,940,064, |
TAYETTE BROWN, 1 I STBARNS
General danager, Gozzeral Manager,
N MONTREAL. HALIFAX, N.S. m§ )
AN COOD ACENTS WANTED.~Liberal Terms to the right men. I
T — DR SO T — 1
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P e e — e T ST onounn comor s SN

. e HTHE «7n e
CAPITAL, $10,000,0 Government Deposnt $100,000

o s/ CITYOFLONDON/~

FIRE INS, COMPANY \

Or Loxnoy, IExNG. -
\/ ) \/

Head Office, Province Ontario, - - TORONTO.‘,
H. M. BLACKBURN, General Agent.

N NENENPN N
INSURANCE EFFECTED
AT LOWEST Head Office, Manitobn and North West Provinces, Winnipeg, Man., | CLAMS PROMPTLY
CURRENT RATES G. 'W. GIRDLESTCNE, General Agent. SETTLEO,
0. MARSHALL LANG, J. T. VINCENT, | R. FREYGANG,
General Manager, London, I'ng. Joint Managers for Canada,

3B,
?ﬁ)

ILASCOW + AND # LONDON
oo FIRE INSURANCE GO.

S Chief Offices for Canada, - - - ~- - - MONTREAL.

CANADIAN DIECTORS :

LARRATT W, SMITH, D.C.L. (President Building and
Loan Association), Toronto:

W H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal.
R.C. JAMIESON, Esq. (R. C. Jamieson & Co.), Mon-

treal. S. NORDHEIMIR, Esq. (I’ru Federal Bank), Toonto.
W. CASSILS, President Dominion Transport Company, { GEO. R. R. COCKD URN, Esa., ML.EB. (President Tomnto
Montreal, Land and Inv estment Corporation), T'oroua.

D.GIROUARD, Q.C., M. P.

InspecTors—W. G. BROWN. A. D. G. VANWART. C. GELINAS.

This Company deposits with the Canadian Government One Dollar of approved Sccurities for every dollar of Liability,

W THE
;; Canada Accident

?f Assurance Co'y.

ITEAD “l'l'l('l'\'

22 to 28 King St. W\, Toronto,

- & I'RUSNNANT S VICE-IRESIDENTS ¢

——— 4l HoN. G W, RosS, JORY FLETT, Ese.
OF VO:RTH AMERIC A. Miniter of Nducation. GLOMWILRES, Veq,
I corporoted by Speeinl Aet o o Do on Pare
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. || e " Siuclatdet of the Dominion Lar
DBeest—HON. C. W. ROSS. V1cE PRESESTS HON. S. H. BLAKE. Issties adefinite Jiberal |ml,|cy, abreast of the tiies,

Minister of Education. R. McLEAN, Esq. || L O°1ATA, .
and h'll'llw CO;n;zm) lﬁ(umc{:o"ciu o'? th;.a mo\«{, 2;» wroved 1lvhn~ l\?th lh vel s im“ miu{'\l ‘lm mium, ;| Managing Direclor.

1 only sanadian mpany Keep ug Alstatners iad nones rstitiney in geparate classes, i
' ood Agents Want
H. O'HARA, Janaging Dircetor. fl G g ed,

TEMINGTIS, A o
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2 Q@RB@}D&%S)@R@E (/ SECBR'M: Natural System of Life Insw:f::c:"o :
OF WATERFOWR, N.Y. THE DOMINION
ESTABLISHED - B e Safety Fund Life ASSOCI&UOD

CAVITAL, . . . R F041000.00 ST. JOHN, N. 8.
NET ANSEDS, tuprot( (t l'ullv) mn.n rx. . . 3.8 .
NET SURPLUS to 1*alley Molders, o . . -
NET SURILUS to Stock Haolders, + . . .
DEIOSIT AL OTTAWA, ¢ . . . . .

PULL IDOMIZL\TION - IDEPOSI’I‘S

The only chular Company in tho Dominien devoted
to the business of pure Lifo Insurance.

- 0F4e TOTEEEESEERSEPE g
- Q-ﬂyx\\“ ASS PRACTICAL EXPERIENCE.  UNPARALLELED RESULTS,

. .

d‘ Twelve per cent. 1talinel '.'5 1 n-l ot o § Natur; 1602

~v~ Jaatly thncatelded in st fl A cnn ) dividend Larges than thagale. -
Ry R Crriti)ai s after § Yrars et Laent, "
- R A SPECIAL FEATURES.
) . ';:’ e Mutixtz:.l&n‘su:::.n‘ce‘, Lot er gty » f Trew Famle sirantsd Uy a Llly
j AR 2 ..
) Crin F’w Inst’x\r«xg::cat r:!atura.lt.os $0aly, wakeduny I i g whatever, fut
IZ $ 6215306 Tontine Profits from the Safety Tund, fice § yrurs enr-tment, Ly r-
71645000 o caostod limutatne,
? 1874 8 80007500 Full Endowment from the same Fund, usler the cutuditat wt el oo
adl 1876_§ 100336600 §idwy. ———
1876 3 1028263.00\ '\, 1 Comumended and Envorsel Ly the Tnaurance Press of Canada,
1877 $ 1050622 00 - —
187 :058,157.00 Active First Class Agents \haxn!,,“ iy o
1878 8.62300%; J. L LORANGER, €232, James Meeet, Montzeal, of 10
83 37.548.00 Head Offic e M. Jubs, N1, CHAKLES CAMPRELL, Secrefary.
L l‘:g~ 1.00 o
~n s L ’
by ConnecTicut FiRe Insumance Oov
% 8.3 - OF HARTFORD. CONN.

Wieer o020 CASH CAPITAL, ONE MILLION DOLLARS.
J. FLYNN, Chief Agent, DEWEYf& BUCKMAN, CASH Assnwou DOLLARS.

. s ) i . D. BROWNE, HARLES R. BURT, L. W. CLARKE,
26 Victoria Street,  Arcade Suilding, Benera .g:::.:zf:‘:e;:t&:"mo and} 4 l'tcshlrm. c S Sccretary. .\Et-s‘e-!(rsuty.

TOROKTO. BROCKYVILLE, Ont.

TER NORTH-WEST

FIRE INSURANCE COMPANY
(Limlted.)

HEAD OFFICE, - - - IFINNIFEG, MANITOI:.1
AUTHORIZED CAPITAL, -  $500,3500.

DUXCANMACARTIUR, PPre~ident. Hox. Jun N Strieng AN, Viee-President
G. W, GIKDLESTONE, . - Neeretary and Manager.
l\lm«\gcrunr( iy nf l.a-::-! " an-l (.luhliau Fite Oflere.s

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Assets, - $7,669,C00.
Issees Gpen Policies tee Inporters and Exjrirters,

}.l)\v \RD l’.. "()\D. (.cnrml Agent fnr Canasla, Jl()\"l’lﬂ' Al

lns. Co.

pihis ~._—$

+—HARTFORD, CONN. THE TUCI&EI{ FILE

THE ZTNA LIFE'S Gains in 1887 and 18S8.

HANUFACTURLD RY

188' 1SHK.

A gain in membership of.... 2,192 RR -\ 3
A ga\n m markel valuee of . . K2 (u,‘l.n .66 *36.35‘:{.‘1;.% GRAYBILL & CO.' ‘\ ATbRLOO’ Ont
A Ka"‘ inint. incomef ..., 2254110 SHO.I387.63 | Insurance Ofticers and Bankers rccommend the xysten a¢ 1be
A gain insurplasof. ... ... 74.033.04 TS 43184 Biest for fillng betters and Documents,
A g2in in prem. receipts of. 171.132.43 202,865,477 GENERAL AGIATS S
A gainin income of....... . 193.693.53 292,.453.10
A gain inassetsnf......... 1.074,746.99 1.198,3358.21 . TO_RO:\T(). .
A pain in new busines of. . . 1.352.438.00 1,7 14.135.00 GRAND & TOY, No. I Leader Lanc.
A gain in insuranee of vegee 5, 100365,00  5.331.969.00 OTTAWA

THE OTTAWA MF'G. CO.,, - - - 161 SPARKS ST

Manager Montreal Distriet, Eastern Canaldx leanely, MONTREAL
' ’

JNO, R, ALEXANDER, M, D, , T, H, CHRISTMAS, Manager, ,' ppps & CO., - - - « + - .- 300 ST, JAMES ST




JUNE, 1889.

£s1ABLISHED 1818,
ESUBLISHED 1818,

QUEBEG
Llire Assurance Comnyparyy.
HEAD OFFICE, QUEBEC.

wosermnent Depusit, -

$539,800.00
DIRECTORS :
JGREWES C 1A \\l Praident. EDWIN JONES, o2 esd %ent.
< DEAN, Zreassrer.
soar R( 1{\ . li-lll*‘llH\ I GEORGE R RENFREW
UN

ALt I ~. FIFFRE GARNFEAU,
“:\\ 1. NoLos, lm/ tor. \\\l W WEILK, daretary.
ACEN(‘:IES .

UL, e (53 X3 | KE. o Tk NT,
Vet e S KoU1i & o, D Mamr.
Na lotswny, .. 1HOS, ATEMPLE, 1.1 s
Nt Ty, .. A. HOLLOWAY, .. Winaria.,

X BARTEL s,

(Establishied 1535.)
ST. HYACINTHE, QUE.‘

menxe Association. LIFE 2 Canada lsfe. ACCIDENT :
sazd Travclers' GQUARANTEE: Guarantee Co. of NoA,

Net Premiums after paying all losses for year 188g:—
f n,cs uSo. ,8 Lirg AND AccIbENT, $6,023.18.

o S PZR.’E‘.P.A.R.A.TION
A New and Revised Edition of

s Garliay o Bl Norh Amec,

—e
HIS work will oventain thee lateet and secet 3uthe ntie deccriptiene of

sover BEIGHT THOUSAND CITIES, TOWNSaud VILLAGES, |

ad of over EIGHTEEN HUNDRED LAKES and RIVERN: &

T or Rt T2 < shewing the praimity of the Railr.ad Statias, ansl -

aae, Riter 28] Sea orte 10 the Criies, To asnat»l\xllx‘ﬂxnur Prentiees

. ‘l\.an- Quieber, Notva Sevsla, New 18 rulhtl XIR ¥ 1 1 bl-atl Ielaml, -

Malanliand rithsls Colusnbea azml :!a- Neztls Wost Trrr:tories.”
e el XLAT 6f 1l IPEMTINTON wiil 2l l- Ziven
The beaik i< ferztfzed 2% an irelisjenisalle Co mlan 13 Rl 533000 tee the
T sk Traveles, Nex-giole EXoittaening Al Sjeqienia

Nteat

Itis meeful ftu the contittig beottse, 3 well as iu the Nl heATY of ereTy '

wnie lamgly.

JOHN LOVELL & SON, pusvishers,
MONTREAL.
M. P. & .S
AvuminiuM CoaTED PENS.

WHITE FALCON,
EXPRESS,
EXNQU L’I‘L

Fine Points.
Medium Points.

—— ThCcy ATC ——
EXTRA STRONG, 3OUND I'OINTED, NON-CORRODIILL.,
AND FLEXIBLE,
In Onc Cross Boxes, Sl 00 por Cross.
Scend for S:aunples.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Mukers and Printers,
___ 1785 and 1757 Notre Dame St. -» Montrcal.

’ WM. C. DAVIDSON & CO.,
LITHOGKAPHERS, |

Fagravers amd  General Prinfers,

KING'S BLOCK, 848 CRAIG STREET,

MONTRE. AL
SPECIALTIES:

lnsurance Supplies and Commercial Work,

INSURANCE é‘J’ IYM A’CE C/‘L’\’ONICLL

Beral Insurance Agent and United Stales Vice Constl, '

iqeeenting—FIRE : Weste, Bnitish Amenea, Imperial and Fire

Broad Points, :

(2]
(73

g PHEN IX
[INSURANCE COMPANY,

OF BROOKLYN, N.Y.

C SINTOHN, Agent,
MONTREAL, Quc,
J. V. BARLEZY, General Agent,
NEW YORK.

|
ESTABLISHED 1818

JAIIES

B Seisfin et

Proentation  Aitews Wominated
from fine odollars wawards,

Al Adreses dope op Panhaenl.

EDWIN COX & CO.,

Engravers. Illuminators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

‘(c I.wcamx:oa
of YeClderGire.

BEGISTERED.
'D. EENTLEY & CO

Mercantile Printing House,
1746 Notrc Dame Strect, MONTREAL.

i
Tt

SPIL2L ATTENTN SWIN 15 INKRAXTE PANTING OF ALL 1NDS.
Fine Work. I'egsonal Atlentioam, Moderate Prices.

THE LRADING FURNITORE HOUSE.

SEANUFACTURERS 0F

'FURNITURE

’ AND

BEDDING,

AN IMPOKTIRS ooF

| BRASS mud IRON

“ BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

Facilitics for turning out largo ordors promptly.
Spocial attontion givon to Rotail Ordors
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FORTY-FOURTIE ANN UATL, REPORT

—OF THE—

NEW YORK LIFE

Office, Nos. 346 & 348 BROADWAY,

January‘ 1 1889.

Amount of Net Assets, January, 1, 1888,

R R LT R T

Cerereenia veses sxens
Premiums ..,

Less deferred 'p.»r'c.miums. January 1; 18°8. .

$22,301,931 11
Interest and rents, etc

. e 1,174,340 36— $21,127,590 75
........ . s o 4,762,169 67
Less interest accrucd, January 1, 1888, , . veeenan . 488,477 59— 4,273,692 08

Losses by death, and E

Dividends (includin mortuary-dividends)
Total Paid %‘olicy-holders ..
Taxes and re-inswrances. .., "] Ceeiniei.a. LSRR RPN
Commissions (including a, commuted commissions), brokerages agency expenses, pli
Office and law expenses, rtising, printing, etc ..., ..., L

DISBURSEMENT ACCOUNT.

ing reversionary additions to same),
ed insurances. , . .,

ndowments matured and discounted (includ

annuities, and purchas

salaries, adve

cevsees 44 R Y

ASSETS.
Cash on deposit, on hand, and in transit............... ralite. BER Dom it St ee st et ey a ey e,
gnited States bonds and other bonds and stocks (market value, 8558,222,751,94). Ceieirereeianes Ceeren i,
eal Estate. ..... erveeenan., e eiie Ceearaeas ety i st s eeeal,,,
Bonds and Mortgages, first lien on real estate (Buildings thereon insured for $13,800,000 and the policies assigned to
the Company as additional collateral security), ., .. ..., ..... -
Temporary Loans (market value of securities held as collateral, $2,144,670), P e
*Loans on existing policies (the Reserve on these policies, included in Lia
*Quarterly and semi-

bilities, amounts to over $2,000,000),
annual premiums on existing policies, due subsequent

*Premiums on ex isting policies in course of transy

to January 1, 1889......_.:...:........:.
nission and collection, (The Reserve on these policies, included in
Liahilities, is estimated at $1,600,000. , ... R R R
Agents’ balances.................,.........- L Cereeicatiiiii
Accrued Interest on investments, January 1, 1889
rket value of securities

m
*A detailed schedule of these items will accompany the usual a
the State of New York,

Total Assets, J anuary 1, 1889, -

Appropriated as follows :

nnual report filed with the Insurance Department of

ourse.of payment,..,,,,, PR
Reported losses awaiting proof, etc. , ..

LT LT T TT TT
tesirataan -n...............-ur""'"“"""""""
Maturedendowments,dueandlmpnid (claims not prese R L T
Annumesdueandunpaxd(claimsnoc presented). ... R L T
eserved for re-insurance on existing policies ; s" table 4 per cent. interest. ..
Reserved for contingent liabiliti Tonti

o, » January 1, 1888, over and above
Serve on existing policies of that class
8..

IO Ceeerenaes $5,815,720 83
e T e ,043,665 84
DEDUCT— $7,359,386 67
Returned to Tontine policy-holders during the year on matured Tontines, ,,,,.,.. Cereserteaaan 935,609 54
Balance of Tontine Fund January 1, 1889

eserve for premium

s paid in advance...

DR T Y

INS. CO.

New York.

879 ,9’- 2,

R LR PR R

$5,425,926 718
5,547,143 27

303,062 84 "y
3,568,440 80 15,489,968
54,690 12— $16,

a50,8943%¢

$3,695,836 94
54,566,901 58
9,308,152 08

16,966,932 50
1,676,250 00

378,874 10
1,435,734 86

1,045,080 40 "
298,95 49,8
451,605 24— 3 655,89

e es setenessarienes

$665,555 62
302,964 71
56,511 88

26,865 69
78,985,767 00

6,428,777 13
46,504 21 98 %
®s6,397050 »
i
Divisible Sarplus (Gompany’s new Standard),.,.,.,,,,.......................---.-n T T 87, wl" 5
893,480,050
’w!
Surplus by theNewYorkStateStandard (hlc]udingthe’l‘ontlne Fund) et r e, . .‘18 un-ib“‘ionm
From the undivided surplus, as above, the Board of Trustees have declared a Reversionary dividend to Pparticipating policies in proportion to their co
surplus, available on settlement of next annual premium, UBD.
RETURNS TO POLICY-HOLDERS, INSURANCE IN RORCE, ASETS, NEW POLICIES “&,027
TG 87,627,230 Jan. 1,887, 0L 88047373, 540 Jan 1, 1887. ., .7 875,421,453 1886........ "28,523
1887, . ... 9,535.210 Jan, 1, 1888, ... 358935536 Jan. 1, 1888, U 83,079,846 1887...0..0e *33,334
1888, ...l 10,973,070 Jan. 1, 1889 <ees 419,886,505 Jan. 1, 1889 Tt 93,480,186 1888, .. .000cans
Number of policies issued during the year, 33,334.  Risks assumed, $125,019,731.
Total number of policles in foree January 1, 1889, 129 911,

—

TRUSTEES :
WILLIAM H. APPLETON, ALEX, STUDWELL,
WILLIAM A, BOOTH, w g

at OHN N. STEARNS, WILLIAM H, BEERS,
y ALTER H. LEWIS, - F-BUCKLEY, ' HENRY BOWERS.
JOHN CLAFLIN, RICHARD MUskr)”  A-f WELCH, ROBERT B. COLTINS,

WILLIAM H. BEERS, President,
HENRY TUCK, Vice-Pres,

ARCEIBALD g, WELCH, 2d Vice-Preg,
THEODORE M. BANTA, Saghier, A- HUNTINGTON, ¥

CANADT

York Life Building, MONTREAL, - Branch
DAVYID BURKE, GENERAL

HEAD OFFICE, New

MANAGER.

Amount at risk, 8410

Oﬂo’
L. STR! K
ELIAS 8. HIGGINS, WM. 1o Sryc
EDWARD MARTIN, HENRY (1
C.C.BALDWIN. ° 1I. L. WH

RUFUS W, WEEKS, Adt®
D., Medical Director.

AN DEPARTMENT:

T0-
Office, King St., T ORON




