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Merchants Bank of

Canada.
Ettab'sicd ISCI.

l19Ai> Ovric:t: Moraireai.
Pacu aldtal. 3.. 99.12W00c

Itter Futa. I.t.C9.009.

Andrew Allait. P'r"kdent.

J.l. Dawe. JIleor l>Iakcn.
rie, Jouattlum 1knigson. .,h.n

(Xql%. John lînamu T. Il.
D>snn, fluigh Xontaitu Allait.
Gtome liagite. Generai Man-

ager.
lin Gauît, actin; Srî,t. of

linces.

MtItASr$ItE..
Btelleville.
BelIin.
Biain.

C*hatha=n
GaIL.
<laitatOquti.~la=lltSL
ingIewL.
Nincsnjlne.

rhiniri:on.
Lontdon.
Monmtres
.Mitchell.

Sotd

Proicott.
Qce.
ltcnfrew.
Sherbrooke.
suatfon].
eit. John%, Q.
St. Thoinai.

WValkenton.
windur.
Winnipeg.

Brandon.
IUNKMÇt.

rn.rmhitain-7bp clydeaciale,
Banki <Uoelte.l>, 30 Lombai'1
Street. Lmdon.Gl3a.gor su

Lire oc-Carercial Blanki

3lews. Hlenry 1iagne as

Ilaulyes in 45likd Stait<j-
New York: ltainkofSe;wYork.

SanN Bank.: Chicago.
Atnertcan Exchane -Natbrnsl

Banki; si. rai vîn.lirpt
Nationai lialik -IDeroit: l'îra

Nations, Itanit. luItaIo:

Co - litgcVaorniais Bankt.
. nusdian,1-Ccomerial
Banik of N\cwfoundlaid.

-Nomr Soeiamind Nirir Pmras.
xick-1anlikta ofors. ScoUa,
andhieM&tahaflzk of liîI-
fax.

A general bamking bune«îc
huimWctiCd.

Laitonr ta crodit li4esd.
arallabi, In Chutna. Jalffl,aiid
cUet oMagntcout:rim.

Bank of B.N. America

Canals Curteney, SI.'GO.041.

Louadon U.Pce-ti Clenvalz:
Lasse, lonibtard St.. n. C.

illtCTOIL.
.T. Il. Brir. Jl,ha 'lain

Cater. fictir l. E*àrrr, ftkhapi
Il. Glyn. Edwaxrl Artituî
ll.irr. fi. J. IL. K'eaJ. .1.

lXintaf.nI. Frtrik l.tlbock,
A. Il. Illaitpott.. J. %Iarr&3

Serrar>-A. G. «Wallis.
IL. I. Unrndley. Cencral

Mlanager.

Brandi iand Aqentieilu

llrantreal ..... AJ. itoheruon

Oratto ....... l1). C. hirgo.

parid .... .. LI. llaicanan.
Q-neuec.... 3. .1. 1c-

elich.l.
St. ILhn (*-I ECller.
Toronto ... . Gnnde

Vi*ctoria. B. C. latin Il.Dcnei.
AGEMV.% IN lTu£ UI~T*D

BTATItý.
NVew York.-l. A. M.%cT&Yriih

amd 11. Stlkn.nan. Agents.
aticago.-Il. '.%. Brrda and

and C. 1F. Taylor, Agets.
London tuTr-h Banik of

Encland and! 3le*.rs Glyn
Co.

Lireroml.-Bank oft Ilverpool
Au.tralla- Union Canlk a

Au.raia. New 7Zmland-
lUnion Bankl et Autraia,
Batik et New 7.ealand, . 0 .ua.
ial Blank of New ilatu&
hIdis, china and Japaft-

(laatert MeraitiIanit of
India, Loriden ar.1 C"ina ;
Acra Biank. Lln.:tnt. Wesrt

3Mroffl. %,Iarc=rdn. hrNmux
Ca. yous.-CrtdiL L)ocnaho.

Quebec Bankl.

Il Riti <YFtcz: qZ.ebec.

lio. Ja&% f.. Itou. 1'mdedent.
NVoe. tÇishati. Vh.c.i'nr«14.nt.

sir'.. P. Btelles 1.C:t.G
t. H. Smithb. Jlto. If. Y..ang.

IViltiain U hile, Ge... n. lien-

W. I. Dean. inrIwcor.

~ttaa.liV.Noel.
roi o ... 7&krr.
rhor.id .... I. Cn>aible.

L'enibnoito. ... T. C. CoSin.
rare llrr'..T. F. Cor.

AGSLN<.

r!*oni-The1Iank of Smctan..

'I

-1

VZWZMR£3-111ýf r-izciquso £WDÛ

Banque Ville Marie.

rsu*op Cliflmll ~ . .

W U Werl'rnalet

Godfre WZei

W. stîzchan.
Ubaidle C.arana, Caalaer.

Btertier .... .A. Gatrlepy.

Blt...i.. A. Ie lianc.

SI. <)fnlre..hi. 1.. J. LACaaan.
lioaisvile...3. X. 0. Lawcir-

sioe.
>*Iroîle ... C. A. Sylvestrp.

11s.Charlet, 39. J. p- 1Wal 1.
KI ieroin.o. Lavolete.

AaLTU JLT .CW TOIX.

lbe. SaUcnal Batik of tbe
Ropublie and IAdenburg.-
1l'àSMDn & o.

Un!nan of

BitA> OrYîCIC: Quelc.
Nki-op 1 Caital. 8 1.200.000.0O

Andrew Thnomson. Prmldent.

lin Th..hfGrrety. X.
Gicx1). C. ltnpnn, R. ..
lii.Ar.T. GaIt. G.C.NM.G.

R. . el., caai;m
3Poaxigt< AnXti.

Landot-7be.Alliance Bank,

Lirrrpool-Bank of Llnerpool,
L.tlrnted.

Ne.w Yr-NdalPark B1k
flaafot-Uncoln Natloltai 11k.

i potts-lltat -National
Bankt.

.Aiexaiclria.
Iroquois.
3lerrickstnlle.

Ottawa.
Qurbtec
Etaiths FaU1.
Toronto.

W. IVluciogter.
Leithbridgr. Aibt«t.

Banque du Peuple.
PAabidi,hd 1 FM.

BRXAn Onict: Montrntl
rau.np Calital. 8.O00
Rueiyi $100,009.

.Jacques Grenier. resid>t.
A. A.Trottier. ChelIer.

DSAWuel. XAXAGMk
Tiare. ltÉ?.,T. . PL. Panneton.
A<.EXCTcr ALNT.

Si. Itonti...C. dard.
b -UfflX ACKtT?.

romdow.F.ngland-Tae Alliane
Banki, l.tnitced.

Né.e 3ark National Banik of

Manacc.1
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HATTON& McLENNAN,
se Empire mwwTi,

1724 Notre Dame Street,

BURIROUGHlS a BIJIROIIOHS

:12 PLACE D'ARMES SQUARE,)ui'î
h Telepbone 1891. 811f.L

raiL S. Brtgm (M. M, W. HuIW tiegiqs. 9.C.L SI.

1,N. J. J.C. A3NT Q.C. 0..L. J.&SAIDMT.

IBUOIIS & carIBEU4

No. il HOSPITAL STBflT.
I. O. lias 1903j. MONTREAL.

ARCHIBALO, IJïÏM & [OSIER,
.Adr.ocuew, Solicitorg, «tc.,

Citsns Im. EuIl4ing. 181 St. Jaes St.,
MONTREAL.

SoEM£ S. FoeTD, IL.L

H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTES, ETC.,

Inaperlal ~13diugln,
PLACE D'ARMES,

Tephon. 1131. XQbTRZEA.L

JAMES ORAW.KSHAWI DIC.,
-i.ok surirluan.uqa tmassumw,

FORMslar CH' MBERS,

132 St. James St., - MONTREAL.

P. U. ]RENAUD,
AI)VOCATE NMARRISTRt5OLICIyOK

30 St. -jante* Stroet. *Tîlepliono 1977.

Mie abore &tic" tlsCo Courts for District or
.rmbonne.

LEWIS A. HART,
* gota:m amui gonwuuae=,

COeuOessUo, séc
luvauc=nuide oM City Moeigages.

$S aut. ftancols, Xavier et.. moNTEJx».

CHARLES RMNES,
aovCTE. sixaistït, Ali SOUCITOIL

(0I1181QUi TOR O0flliO M~ uliUoii
SAVLNiGs BANK COIIAIBLItS.

180 Sm. JA31ES STRE~ET, MONTREAIL.

RODOINS, MIDI & RUTRKRPORD,
Barristers, Soitors, Nofarce, etc-.,

Sertwc <burt, ParSoaty and Dtpartuoeit
.4gnaS, etc.

OFrICu:8ottS~ Ontazlo ChiEbes, OTTAWA,
landI ]KEXFTVLLE.

JOHN HODONS. 6[C. .KIDO ALOI.C. IUTNEWO

TAYLOR McVEITY,
parrostir, soligdtor, vtc.,

Suprente Court azid Depertmentai Agent.

SCOTTISJ ON<TAXIO CHAMBERS.
OTTAWA.

J. G. FORMIE,

.PEMBA OKE.

JAS. ORAIG, B.A.

PatTior, 2lofflW.

J. E. THOMPSON,
BARRISTER, SOLICITOR,

i<otary Public,

D. B. SHEPPARD,
Barrister, Notary, a.tc.,

AOXXÇT ?o%;

CITI1IM-S 7YNSURAN.<CE COMPANY,

CARLETON PLACE.

JA. ALLAN, L.L.B.,
Barri ster, Solicitor, etc.,

C. H. $Tl-PHENSV
Aivooste, BarreMer, Ceumlesler, Etc.,

177 NOIMI IDAMIE Wr.,

A. IRAN £mi J. A. bINVAL,
» s. JAMM ris», - MONTERAL.

W~P.ADTBy OSL~R, IIOSXI~ & tR~'~'~
ICC.ULUH I LLL15OKI &CRU

BARRISTERS, SOLICITtRS, £te.,
Telloq 04%bmn, Toeut. mmlm%
D*Alon bfcCamty, Q.C.1 >«QCJohn, lloskln I 1. uc.w

r'. Ni 1 ) la~Adam R. Cct 10.5. W. z p»oaii.W. IL Raymonid. waliacc "tII

GEO. F. CAIRNS,
Ilarulater, SlIIcitr, Ntary PuIk,

SMITrH'8 FALU

O. N. Et BOUCHER,

COM3IIISION-ES, Rtc.

ST. JIOHNS, p.q,

D. DARBY, B. C. L.,I

ADVOCATE,

WATIERLOOj .q

P. S. G. MACKENZIE B.O.L,
Mvscate, Banistsr awi SoIicIte.

Main Street RICHMOND, P.Q

S. DESLIERRESJ B.C.L,
1JOTARY PUBLIC,

CRAINBY, P.

BELAI«EB & GEREBT,
.Adevates, .dUorsegs, Eta

SHERBROOIKE, P.9

P. GAMPBELLý,
.Adrouk,

SHERBROOKE, P. 9.

ARMOUR, GORDON & WJLLIAU$
lkwdsIt-e s oUcitoms 3<o<riet. .e..ý

special attent, iron 1o3meda Uf
LOuL8ISOM USD oas.£JUL

ALEX. STEWART,
limoraue, Sea Estate ami Leui AoW

MINNIEDO*A, MAM.

326 Main St., Winuipcg.

W. A. WEIB, B.01L,
AdiocColssluer for Ouil

M

I

t,

e
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M

j

JUNE, i8S%
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KkY & BANKS,
.- G3IUIAL AcaNS-

x1lygiI tSUInRl2 Elampany,

TO 0 O a T 0.

A. H. GILBERT,
14perlntonsdvt et Agentdai,

LnfcÂ&rs' 1 t3d Assuranco £ommuy,
TORONTO.

ÂLF. W. SMITHS

i.mperlal Fire Insurance Co.

udm Empku tifi A&fwaMs Pomparq.
Towm Sus-K, TROSoTo.

IL D. P. ARMSTRlONG,

Ouardian (guau !o.,
TOROtNTrO.

ROBERT I11 ATSON,
MAYA6 Flt.

Provident Savints ]Lits lnurance Co.,
TORONTO.

GEORGE McKEAND,
HARTFORD FIRE INSURANCE COMPANY

Ancloe Li". te Glasso« vit D.rry,
nin Lie te Liverpool via 9.s0stoe.

57 JAMES STREET !4OFiTI4
Royal Motel hlldln, HAMILTON.

ROBERT STRANG
GENERAL AGENT, W!NNI1PIEC.

ILIYOtp.. à London à globe lIntsr&mCà CO-
London & Lancash3,s Fife IRVeMOCO CO.

Citite..s Insurance Co.
R5O.I CmnSiUR Intuammoe Ce.

Fil%£ AN§ MARINE RISKS ACCEPTED.
EWIS & KIRBY wIMNtIPEQ.

FitinciAL. ISUswCr à iLERaAIL MEUT&
North Brîiih it Nmercntlie tnsuranc.e Co.

Norwich U-ilon Fife Instiant. SochtV.
Cnl.donlan Insurante Co. ofEdlnAhrg,

Scottlsb Union aad National Insuraace C.
Connerdkut FiB Insaran Co.

Standard Lire Assurace Ce. of Edlnb.irgh.
8rtish Ameutca Matins Inoratnce Ce-

Norwich àLondon Acciden Sn. Asso
Anatfcn, S.rely Co,

A. HOLLOWAY.
Ge,.eu -Agewc WINNIPIEO.

GUUaoe é; Luodo Pre Iaurmc»e .
Quebec Pira Ausiraos Co.

London & Laambre 11f. Asurmac Co.
1llhh bc Foreign Igarine lua. Go.

tond=on u=rat« à& Accident lua. 00.

JOS. B. REED, SENECA JONE;ý,CHSA.BXR
INLINSURANCE AGENT, GENERAL INSU RANCE AGENT@ Ge-neral Agent,

UrplJ'kG.4,lilramuig Ro,'afr Cacasan cc Co. I British Empire Mutai Lif.
W.. , Mlutual lnsurancc c. 1Assurane Co.

qneM lIft rCe1t Coeýfv<cwjton lireMcsaion, Accdent InstranccCo. 31A N TOBA k NORTH1WEST TE RRITORIES.
AXDo(srt e.etca.uaantc Ç%.ofNnhAmeic .

EDWIN P. PEARSON,
-Armir-

9ethe Ajmirmice ComIaty,
AXU

0 CaMuecilcut Inaurane Compay,

17 AguIaI m rt malt To=l2O

GEORGE McM[JRRICH,
hie a ]farine Insurance Agent,

-) 4LXRAL ACEXT (-

ROYAL CANADIA4 INSURANCE COMPANY,
omcus:

$4TwRien*r«t i, am4 53 wellisene &Wce £adt.
TORONTO.

MEDLAND & JONES,
SUL mnsuncuAxIT

- piUSmmNG -

hWlc Ms iIua. .o~
hbImwh. m " 41111uIl"nc .

TOROST"O.

GEORGE J. PYKE,
caxx&Nl. AGmir ro »a rALuo or -?ur

Qu*ec Pifre Ass'ce. Co.,

welioonat.rI., - rTOROTo.

J. T. ROUTHI
GENERAI. INSURANCE AGENT.

Firs, Life, Accident and Marine.

lie plicisi o elarge lise. of lusoe a Eipall.

H. JENNNNCS,
insurance and Comnuision A[ient:

AGENT VICKEIIS EXItFEsS,
Issuer of Marriage Licenses,

MON&Y TO LOAN.
Luos42 -a -3 - PsMitagum oti

F. F. MACNAB,
fentral XUOitrauef '1ZgcIrt,

AiiRiOl, O1-T

D. MOROf
ROUI. fIN TilER BRITISH 1.%SUKANCE fOIANiES.

GORNWALL,ý ONT.

JOSEPH S. BELCHER,colsifliO AID INSIaNcE Aim
ApMs fic Casper à Loos. Fire Uim Co.'y1,

et osat lrftais.
Naumt uuimmtu C.upam, et U1lIlsbere, M.S.

Oce 10 Bedford Row, HALIFAX, N.S.

kenînCdrcc and Evitatri Nlamgtd. %tcucy tu
I.oac. Denture. Rail*uay itods andt Scrip bocht
and wld. RoM NO. il liardst IIoc. No. .513~ àfin
SI..Winnipe. X.ian. Oncor twosood Ageneietwantcd

F. W. PETTIT, -- __

INSURANCE AGENT>
CALGARY, Alberta.

ilInf!ormation r0e1LrdIiu tii. Rs.acblng mini lUn-
Ing Industrie$ o _Aiberta cbecrfully &lien."

E. FITZBUCKE,
Eire Insrimme Agent.

Agent Qinada Permanent .Loan aità
Sacings Connpany.

BRANDON, MAN.

WÂNTED.-The Mianufacturer, 1 Life and Accident Insurance Conîpanies; iant ma~rc Agents in New
flrunswick, Nova Sèotia, and Prince Edward Island. Several important and resp.onsible positions yct to fill.

Thc ilManufacturers'," both Life and Accident Cornpanies, are the leaders to-day in the Maritime Provinces.
With tiese, a good Agent can procure two applications for one witli any other two Lirc and Accident Companies.

Apply to J. B. ]PATON, Box, 374, Ha.1i~ N.8., ~
__________Maeer et Agenela th lwe]z»aS

'q..j --

ýN9, [889.

'r
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HENRY F. J. JACKSON,

S..al Matm .. lre n.rcV

* I Çi'nI P stuîuent Ilciati A~silg Co.

GENERAL REAL ESTATE AGENCY.
BROCKViLLE, Ont.

E. C. HILL,
Imstrance, Beal Eslte aitil oant A~gent.

sur. 1.It* .1murnO<cilpf

KUNCSTON, Ont.

DEWEY & BUCKMAN,
-ceral Iurttt-

Arrlcltnuml nnn=o Coy. Of Water:own.
Xorth Bitish & Mercantle Lnsr.rnioo Coy.

impcrini. OnszOau.. iarfbrd, JEtnx
Piro Xnsurno J..mcimon.

BROCKVIILLE, Ont.

G. H. WEATHERHEAD,
.Avent for

noyai. Qurcm, LanCaNtrc Westen, Blritish Amci,
Cl==on. <orwlcb Union. atil City of LIlon.=

I3ROCX'--LLr LOAN & SAI. INS COMPAXY,
BROCKVILLE, Ont.

JOHN PATTON,
speciol Avent

Ontario M'utual iSife Assurance C'o.,
475 PRZNCESS STRUT-.

KINCSTON, Ont.1
JOHN KEATING,

I;ATIODNAL 0FP IRELKND.
Capital, $5,000,000.

COItNWAILL, Oif._
J. L. MARCACH, oraÂy..

XCRTIIU&'ISRiAD à OfflU Co%
Sun Life Assuranc.. Co'y.,

PORT HOPE, ont.

THOMAS HIAMI
INSURANCE I3ROKER,

laperlal Uuling, MDNTREAL
Sî InttéiitIon Ritren te fîhncliig surplul.

lesw for counîtry Agelit. corwibondonco
l1ladted.

Associated wllh Imperial Fire las. Ce.

NAPOLEON PICARD,

i131 S'ýtro D.tino S orct, 1 O T~L
Telnîsholi 7 1, .MOTEL

oreia fclitie fI kq or prcing îlarge lin oCity

SIplal Agent Commenircial ii,zi,î Auuraure Co.

ALLEYNE S. ARCHER,
St. Johns, - AIMGUA, wj

- Ag.,at (or -

SUN LIE£ ASSURANCE COMPANY, OF MONTREAL
WSTER.'E ASSURANCE COMPANtY. o TX%",

- TELEIIOYENoî. 1.

ANDREW ROBER MSON & <50h,
General Insuance Agents.

OFFICE: SADR>IUL>N;

MONTREAL.
J. B. noerurao'. W. F. RM'<.~

THEODORE LYMAN,

Etna. London à; Lanscashire F-ire Co.,
The Tr&veorn Accident of Hartford.

188BLJ=O0.sst, MONTREAL. ___________

F. M. COLE,
Sporial Ayrite, Lifo Departl#itit,

COMMERCIAL UNION ASSURANCE CO.,
1731 Notre Dame Street,

E. A. COWLEY,
G,. -=1a Ave

Mutusa Life Insurance Co. of New York.
ASSETS. nr2' - SIi9.O0ooo

1.nrt =d B=a LM Insaruxoe Cm ln tho Weltl.
iperWa BuildInt. - ONIEAL.

JAMES 13OURN e - ARTHUR GAGNON,
Uzîderwvriter ncui Isumnec , .IOROnIkada Isnscco

Stts>.Ag<'nt for ileSte RylucaiuInua e
NCATIONAL1 AssuR.hCE co. OF MEAD an the. ACCOUNTAI<T. AUDITOR,

ATLAS 0; ENLAND. lisuranea Adjîlster aund Couusulttlng Un6t.woe.
Coinn siienfor j'oîosoOu~in, ubc 162 St. James St., MONTREAL.

79 St. Franola Xavier Strrct.
MONTREAL. 1~ ~6 P. O. Box Cu

M LLS &KENT, 154CE8 . J. CALLAGHAN,
At= ta for_ Ailc,,r for -

Pire InsurSA&nc umn. British America, Western, Clty of London,
Que=u icsranoe o', Hartford, London & Lancashire Fixe,

LAndon Aunranc Corpornaon. London kc Lanicashire Lité. Travers Acci-
Lonon LncnslroLur &~xnna c'y.dent, and Freehoid Loan & Savings Co*y.

Clarence Street, K1)USTON. Ont.PITS.-----O WAL
J~ir s-r F -FR. -V -5 -% - CORNWALLS.

LA NCASHIRE FIRE AND LIFE INSURANCE CO.,
43 &£45 St. John Street, MONTREAL,

and Union Bank Building, QUEMEC.

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,

MONTRBA.L.

j1090ÉýT11ý'w8



.JJVSURANVGE, &' FINANCE CHRONICLE 239

w. J. FRASER, AG.FÂVZ
IVeterit Asýitraitecooimplaisy,

or Toronto,.

.xutual Liré isahuraitte Coiumliaty,
or XNt-i York.

QUEBEC.

L. DENIS HUDON,

n10O M1UTU.IL LIPE INS111UNCE CO'Y.,
OF PORLTLAND, XE.,

offie: CO Ajori Str<e t,w d'imeArite,

PHILIPPE MASSON,
Grite.ra1 Iantimiieu Aenzt,

ICI York Life Iilsuralloe Co.
187 Prince Edward St., OUEBEC.

JB. MORISSEUTE,
- 0IMNL AGENT?-

Ctas o sd oist IsiItiraliitc Co.,
Lqutable Vie Assurance Sociely,

OFF'ICE; 82 1'ETEIL brREET,

QUEBEC.

A. G. ROUTHIER,
ll1'~tfl-n 0F mir

IBliffâlIRER 3JIJI FE ASI4C o.
SPEcIAL 0F1cP

-No. I etln Street, ILEVIS, 1P4.

'W~~TDTimi MAI AppLY TO NE FOR l.ENCILS.

NAPOLEON TESSIER,
Fcc th" Quebec istrict of 11,0

UnitedStates Life Insur*nce Coy.

98 St. Peter Street, - 1UEBEC.

FRED. A. T. DUIBAIR,,
Nometai & Fortrait Sculpter

la BuadZcm - ' QU7EBEC.

L. A. DASTfOUS, PENNOCK & RUTTAN,
CEMEIAL AOENT FOR NiOYINCL GF.qu£EEC. Vy~<L~ Aru~ rMtIu1,

BRITISH EMAPIRE LIFE ASSURANCE CO. -11st t'aI LIR'é .1ý;iirniee Co. of Neiv York,
SHERBROOKE., P.Q. 140000

A(1 WNE 'mr 1 rscr3ItIU 3 Masonie Chambers, - OTTAWA.
'I.bvaiterma t Ilo lRtt 101.J. T. I;<«v.T 1). ltn-r.it<.

RIDOUT & LYSTER.
ir "EnrUwA.2:s. THOMAS A. HURILEY,

.SiiiiLire-slitrtuc C., or Caîua,
SHERB3ROOKE,_P.Q. Irlurarice Br'oker,

ROBERT DONAGHY, lical Estate and Commission Agent.

Itltscitlîg tito î.caffiii, 19 Elgin Street, -- OTTAWA.
British, Canadien and AmcrlIcan

FieLie ' Jcî<cîtComalnies, P. LARMONTH,
Eaglo Block, ST. JOHINS, P.Q. Accountant and cenerat Agent,

.tt.12.1 Fo il

-im r 01A(IT %W'îerit-nire .A.u-.11eLO Coilmsny.
London Aosttine, (t)un&tloîî.I.naIîrI ,.acCopst.

<urlîsuraite L'aanpaIiay. Aucitur 1-iat, or o(><tIStItI.
Nurl1sent .A.-,ratiu CtIIiY. 4(p .Spa(rIs St?* c, O2'Tnt Jed.

lWt.1tern AW.,.ramt,<, C41înpz.nY. 1_____________________
. Ldbaiilc), ii,,,.nnsmcc Ci...lt>tCanîtdflanl Iu..,nirlito Co.

W. A. LAMB,
District Au,.nt,

Conredcerat luit Lire Associationm,
66 Spark-. Street. - >T'r.AwA.

CH ITTY & 00.,

North American Lifo Assurance Com>pany.
Itral E3.*tate andt-ie,rti iigents.

48 Ellgin Streots - - OTTAWA.

A. E. BRADBUJRY,

~anufacturers, 111e insurance co'y,
OTTAWA.

Open: for a ilrât-cl.iss FIre Isuratice Co.

E. A. SELWYN,
Getra Insuu-tnce Agent,

Northin Atitlm,,t4'Cîp:.
City of London Fire Iumrc Co.,

31,M. ra,,tIh ut '%n.teri<,.
Quebec Fire 'L%çitrflticCo t.

M.oyd's I'Ia1to <.ta-f, Co,'- c-ew York.
821 Spnrks Street, OTTAWA.

W. GRANT,(tcC.1.U)
dl:Y\ERAL .&111\%-r

SUR LIFE ASSURANGE COMPANYV.
LuEFF andl ACCIDEN~T I'a1tcicis I,;tscd.

ltte. etc., dwecrftuly gire-n.

25 Sparks Street, - OTTAWA.

REO. C. REIFFENSTEIN,
Au"-%<T

Rand.in-Hand Insurance Cc-opany,
Fire antd ritale Glas$.

.Intual andl Stock I'rinciples.

44 magin strellt, - - OTTAWA.

ÉDWARD MeMAHON,
City of Lo>î dont Firc rus. C'o.,

For Ottatwn andt Viiait.

CANYAL STREET. Rui,.,,1 Iloîmo Block,
OTTAWA.

D. C. CHAMBERLAIN,
GeCrCJi1 fusilrance igcint,

ltritl%là, Ca:,itffai antd ý.Ateriça,,

IrlRE, L11FE -1: ACCIDENT CM'NIS

PEMBROKE.

S. S. M. HUNTER,
AGENT

Iinp1crial Firc Insu8rance Co.,
of LOfolto, E lg,

PEMBROKE.

H. W. PERRErPT,
O6eci'ai iffsurancc Agenit,

Co:,àf,.dcrart<,I, Lire, Tmveler** %cclieziat,
C-%'saca Lonn suid nv,8.CotilpaIy.

PEMBROKE.

D. P. STEWART,
-AOIL*NT-

Commercial Uniont A.umutrAnce Co.
ïVestcru, Asxurauco Coinjmny.

.Mercantile of WVaterlOO,

RENFREW.

ltuk4%E, 1889.
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-~'~ri r-i l {3<Î r iL n ! \ -ý
AGENTSY

I-w-w

~LEGAL.

GEO. W. HURS'P,

Sun Lire and Accident
filerance Co 'Y.,

Couusles of lItetfrtw nid i'c'nIiac.

ItEÀVFRIE Yi'

RV A.R. ORSER,
AGI-N<T.

Ountario Xiii ual Lire
Assitraîîee Co.,

Macdonald Street,
P.O. Box 184. ARNPRIOR.

R. S. DRYSDALE,
Agent for Arslriuraudlcuity.

North American Lite
fissurance Co.,

AssisO ItXPLtUL<T
PATiEIt-oN MILOç.& ct>..

lu.pesscut Warls '( li5t-i toclk.

ARNPRIOR.

GEO. E. NEILSON,
Onk oiblh.L.nr&.k ctlls. ,

Real1 iate & Insurance Agent,
J&I.Rra8KYT

clty ofLad. FiroIssssranreCo
x.rcsnUle Fiele In.suras,4ct, Vo.
Ageuitural ai lSathrtowil.
NeaW York Lire Insuratice Co.
Lassdon&tstarlu blmvsriitCo.

ARNPRIlOR..

T. L.. MACLE Agent for
.A&'cultural of ývAterIovss.

nritIah Ainericu Au.sumnesie Vt..
CaiedouBan. Cltimessi. ciI> of

1.edmî. Conumercîi Vtis.
(hflsgo 4: Location. <;umrdiaa,.
IsLerixlaiacahire. Nort liera,

Royval of Xuuglti.
CARLETON PLACE.

R. MORGAN &CO.,
Celiral lInrance Agents,

IDFALE11S 1.1
I'.SOSad all ki.il.ofSIIEE-'T

CARLETON PLACE.

R. B. MASqTIN,

Ontario Mutual Lifo
Assurance Co.

Officez JA3IIEl.SONS IILOCIX.

PICTON, Ont.

THOS. C. DAVIS,
ceneral ir ie,ccetlurn,

Ruta Fatale & Noney Loaang Agent,
1.loisey Itxzàçd ùsi g-r>y ter-sup uf

MORtTGAt<;ES rl&ClIISED.
Cmmcpoudcacc .Soiatcd.

JACOB S. CROTHERS,
GRS.EIIAL A(.FEST.

Mutual Lite Insurance Companl
OF %;Fl YORKI.

IIFI.L)uXILLI Ont

N. GILBERT,
Barrister, Solicitor,

PICTON.

J. H. SIMPSON,

souf ilor, Nolay Public, &c..
BELLEVI LLE.

MORUEN & WILSON,
Baiffters, Slclr,&.

NAPAWEE.
.t. L Mrit, IL. 6. eIti.

flENRY T. SIIIBLEYS BAYARD E. SPARRAMI

44 ('itretice streef, MTSAI.

114IM UlIXinuLi T p3 à!

130 Princesse Street,

I<.OS(Ont.

MACDONALD
& MACINTOSH,

Baruisteis I Iitos

G. WALL,
SOLICITOR,

SMiTH'S FAUt.

H. W. DELANY,
SOLICITOR,

iii E2oJ:.l

L. U. O. TITIJ8, 1.12,

Coivreyaîcer aid (C'lictimr

TRENTOI.

C)N%*EV.INCEIC. N4OTAIRY 1'ltU$L(

WM. SPENCER HAMP8ON,
Commission an-d Insurance Agert,

P.O. BOX 313, VICTORIA, B.C.

Ope~n Io ârese'n One or Tilo Good Offees info tj IN"i
CORIRESPONDENCE SOLICITED.

R. A. KELLOND
So/icitor of

PATENTS, AN D EXPEfýT
âW-ALT LISN S rclating tn P.itett, Trnde

Dcsig.us. céte., trans:icted.
24 K~ing E., Torntto. Pacifie Biing, llasltingtou, I)X

AGENCIES :-Ai Foreign Capitala.
HEAD OFFIC E.-156, St. JAKES St. MONTEAL.

J. O NO SWOR HYAdjuster and Inspectt.
UIGERSOLL-, ONITARIO.

Fi ro loAes atJlu,.tel,antt Special In"V.ctr*' work dlons e Tt-'O
rIf«ory( $t ete.ia <>ualtarJo, Ii:Watc bn cjI.v of Tormt&.

UssJuaiît ai lo%.ca os% variai 1'roirty a si-ciY.
-IZREIWCES F IZ.USO:

W,4.TATL~, E.q..Chi t c. JOSENIl FLYNN. Es- 04
11011-I luliurnn, Ce. of Etigf ud, Agent, Agrlcultural 1Iu1fl«w'.

Mot a.Queàý.r.nIo, Uni.

Sccrdary linpriaI Fire liiuras1co 'eIra Insurane. ýrý

.%cpsr-. EVANS & M.IIIEGOII, ItOIFEUT IV. TVICE,EPq..3(*
)Iau.ngers, comme.rcial Umieî,i Assu- grZ Northerfl A,,urelleot)
raisc Ça. of }Zngland, 3.Ia:,tres. Engaiitd. Moistreal. I

JAESiUICAS>, Fait. Fîre CI1LS.ISOb1'
I.usitrance Aidjuster, Landau. Ont. iiisuratico A-îJister OLt.li

asagirug Itîreetor,. Sortil JJrltIhs andi nager,PrhenLlro 1mfl1fti1<L4
3Mercatiill Isurance co.,M.%outreal. Erîgland, :.tUntro.
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THOIMAS J. POTTERi,
,Auctiofleer & Real Estate A gent.

1&11 Notre Dams ftreet, (opîuosuito St lic'vi St.,) MONTREAL.
A tiencnil Auctilois limai ne%%. t rituîmateîl. Siaciou..Crntral SaIc.%xooms.

FS"c ,rit!ed; alv Apri3a an llciticof iurnitutc. csc..
royr tuscexftal eximiptsar,.

Itefrf.( s-Ail thse Bast and! the p.rincipal Nterchants and. proteinsa

J . B. HUTCHESON,
AUDITOiR, ACCOUNTANT. XFAL K-STATE ANI)

FINANCIAL AGENT.

I.caI liegociAt&l cri Mortgage.
Ilrolwrty bougbt anîd açold ont Conituin.

Fstitei *u:uuaged for Ownerxl.
Inve*tistesats anali nuni ESt fettecl.

204 ST. JAMES ST. MONTREAL.1

F. H. REYNOLDS,
SOLIOITOc:i:z OZF :P.A-M:T MS

Ait(i Er>crt i& P'atent Caseil.
Flekctrical Cases a spccialty.

TEIMPLE BUILDING

St. JAMES St., 11OKI'RE AL.
%GNOIES ini Washingtoi, London anid al]

ciif cities.

REAL ESTATE.

JOHN MORRIS,
Real Estate and Finanolal Agent,

126 St. James Street, MONTREAL.
l'nto cgc Las n :oti3tcd., p t bouglit and sold oncmho.

Là-rnnai~d ct Collecti Vautoimdnd le Clims

311o,,.mA.ws adcilvi S~.rdlion. ad a j. oume:

RAND BROS.,
Roal Estate Brokers and Finanolal Agent%

BRITISH COLUMBIA.
Olk«s atVictorta, New Weatminater and Vancouver <00.1 Harbor),

haperly for sale lu ail patta of the Province. Inrestments soado atd~iAsnia"uc.d for non-res dent. Rentalcohtected blortgagusboui,~t
* 1t901d. Ilebenturu purcl.aaodon aommimion. Correilbontience 5ni-
4.' s;PM'e.îattCL .IOU Civon te property at the termnal of theo Canadi.,:

'St A it3* .trt.n S.nC n
.1~' .t1V<IL4 -IlcLJivIGLIZýL. 241

11. A. 13BR OW N I N C, 9

lIritiêla Miliaire. fili iiag, j - - If~. TfTA
Tel~tnîp)e. 1743. I JYUL' A11 L

LI.rEsETI~G:-'r.rtrmFife iç,upro Co, A Brlits.!avll 61f PIaL.~ l"orn.1e
Stirlil t *Maie 1.iîv. îdîd u lii Fi" t i:inýý p., r&iga vcuup,:sui,',i.

Sir I)oliald A. Sth, leeu.;,M.. I. la. ;.s'i.lt.Il. Il. Anigti,,Eu.F lvtî his.AIccII)NzYr 1. 1At 1NE.I

CH1ARLES mn. Eir'1DNq
Insurance Adjuster and lIspector,
!MPERIAL BUILDING, MONTREAL.

TELEI'IIONI: 1131.

1308WELL & HACKETT9
REAL ES TA TE &§ FINANO/AL AGENTS,

C03>31ISSI<>NfEUS for Lt> WEII ?YAlA
237 St. James Street, MONTREAL.

Real ]}.%îSîc floug!.: and Sold. eiuc c.ct ,dIN.t~~i..gI n

ll4uEk cielts atal îuu's-taittlng jaîccuusit, corit l on t uels en
,)y Till. .11ONTI1EXL COLLI-:CT-iN«( & 1tE Pt>ItTIN( G~N~

B308WELL & H.I1KETT, Managers,

joH-N Y. WEL-CH,

ACCOUNTANIT & REAL ESTAPE AGENT,
"Cowen'S Buildingst QUEBEC.

JOHN N. NEILL,
.. A=.DUSTI-mm?' 0Fp :FI E IOSE3ss,

ARCHER & GO#,
nuîi O.-o n niio il'1 ;rlrtliîts,

AND-
SHI-iP -ING ýAGEN*,,TS,'

ST. JOHNS, ANTICiUA, W. I.
CABLE ADDR ESS-ARCHER. 1

«J. F UTN

TAX 'Ail. RXT COLLECTE>.
Mo»0,cy .Loaped oî&, the &ecurity of .ltci E"Sate.

FIRE, MARINE & ACCIDENT ASSURANCE.
volt SALIE.

Town Lots ije port Arthur aînd Funt %VaIh.ni. and! F.irm arI.d'inerai L:nds
in the Listru..t c( Thunder l!..y.

PORT ARTH4UR, ONT.,
(Lake ssluniar Terninuniw or ille Caitadian llaeIilc IcAllwray.)

jA .RoSS, %tary Public. il. T.CE'mly

VANCOUVER, 1BRITISH COLUMBIA
ReprescfltiDK-

of Torontlo, Pire InSUranecomnpauies.
Tr&,%.eler* Lire autd Accident Insisance Co,.

*im&enasi Fuind cf Saiti Fmsucleo- %arine Departarnent.
A corriice liut cf Vancousver City pro rsY ýfor s~kape e x1 price lits

fisrn siscd on application. (~Tcpondcnce o c..



irNSURANCI? & FACL? CAPIONVICLB.

RESOURCES.

CAPITAL:
$10,000,000.

INSUR1ANCE
INVESTED FUNDS:

$28,000,000. ASSETS - $28 000,000.
SURPLUS

OVER LIABILITIES:

$9,616,424. WILLIAM TATLBY-
SHAREHOLDERS tIABILITY

IJNLIITED.CàIEF OFFICE FON CANADAf: N rREAtL.

CANADIAN PREMIUMS
(C(tOD

$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED
AND

0ROMPTLY PAIO.

-- 4---~'Q~- ESTABLI SH Tii) 182 ~. -~-~~+-

Total insurance, over - - - $100,ooo,ooo.
Total Invested Funds, over - 32,000,000.
Investments ln Cana.da, over - 2,500,000.

$sura9ee ýo.

PROSPECTUSES AND AU. INFORMATION FURNI/SHED le
AT HEAD OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIES

POLICIES ISSUED UNDER ALL SVSTEms
> INCLUINOTMgIR NEW RXIBEAVE SONUS

PLAN. UNDER WMICN VERY LARGE
4' PRtOFITS MAY SE ANTICIPATEO.

P" W. M. RAMSAY, MANAGER Fi,'R CANADA.

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada: St. James Street, Montreal.

Subimd4 Capital, .$ 12,88:7e@7

Fins Fund and Réserve. - 8,072,348

ESTKBllSIr=D 1809.
Life and Annuity Funds, 321,808,832

Fire Revenue, 8,771,141
Lit. Revenues- - . 436.13

NORTH BRITISH AND MERCANTILE
DIRECTORS

OUT BS='T Boq
11ON.TIOMAB 1YA1i.

INSURANCE C0. DIRECTORS:
W. W. OGfIV g.
A3wrD. XAONIIEL lba

IIE4D OFFICE FOR T/îE DOMINIONi: 72 ST. FRANCOIS XAVER S TREE T, MONTREAL

Agnt l al IlE ndPrncpa TnsInCaad.THOMAS DAVIDSON.
Agnt la -l n ÈeplTU nCRa Managlng Director.1

JUNE, 'u1,

a

J POLICY-HOLDE-Iis&
880r0,000.

TO Tm r Ofl4tt Doumurt

COMVPA~NY

FIRE & LIFE



lý&. %rlrr MIau mMI- _ v M -

~4A~J~a~ 1nU ý7inanE2 O iýBniuh12.
P(BISHED MONTHLY,

R. WILTSON SMITH,
Edlitor and Proprietor.

MPICy 1 NOTRE DAIME ST., MONTREAL.

ýsijlg S U)scriPtion (in ad va nce) - $2.00
P le 0 Pies - - 0.20

p lu '-Idr Cl opies - - - 15.00
ror- Advertisemnents on application.

hIdAlutCOMM-icain intendled for TuE CIRONICLE MI,,.t he i n
thI thie 25th of the precccring nsonth to scure inseti-

ARUMORED DANGER.

TOO MUCH DIRECTORSHIP.
t3) the t1r Aprît issue we called the attention of our readers
Ivritersy i4 clautal meeting, of the Canadian Fire Under-

tha te Scitioipointing out the faliacy of supposing
that feequestiomi of rates formed the aim and end of

dl, - '0f thetire, and that the improvenient of risks, the re-

. etr of buildings, have been for many years the

an Ccss ha of the Association. That a large m1eastire
8tcc8 den a attended the effirts of the companies cannot

dv"d or no only have a very great number of risksIe stly iproved since schedule rating was adopted, but
. actori s have been erected in accordance-to a con-

the beXtent at ail events-.with the rules laid down by
cias oca.io1 ) resultîng in the production of a superior
this ik to those formeriy in vogue. In addition to
bete to Wns and villages have been induced to adopt
'nur 'flufiil~C fire, protection, owing, to the îower rates of
that Whc vr hrb baned, whiIe îvè prestinie

teeven1 lhose %vuîo at th~e tirne grumbled the ioudest nt
thegjUderwriters' action, some eighiteen mon ths back, wvîth
illdeed was ntreal, iVilI admit that it has brought about, and

vas hePractical factor in bringing aouthc)te
' ie nIgs Whichl we now enjoy in this City ini respect

this Wii1 be readily alIowved by those whose mnd i aren o fo r rn e d 'u
S Poil the contracted lines"which bind the int, :llect

~~ W~allc nd the ptlblic generally havç of I-t

corne to see the wisdom of many of the Underwriters' regu-

lations, while gradually, a feeling has been gainiflg grotind

that it is possible that those who have been educated to the

b)usiness may know a little more about fire insurance than

those who have neyer studied the subject.
For these reasons we believe, that so far as the public is

concerned, the Canadian Fire IJnderwriterS Association

bas at lcngth nothiflg to fear ; and that inasmùch as rates

are now fixed, as far as possible, according to the nature of

the risk incurred, the interests of insured and insurers are

m'utual, and justice is therefore done to both. But

tliough fromn without, the Association thus, is on a safe

l)asis, there would seemn at the present moment a danger

threatened from within, which unless checked may become

a very serious matter. This danger would not exist, we are

convinced, were the underwriting business left entirely, as

it ought to be, in the hands of the managers of the respec-

tive offices, whether Canadian, British or American; but

unfortunately there are some Directors who, fancying they

know more than, or at least as much of fire underwriting a%,

their appointed managers, are inciined to meddle with

matters and questions of which they are profoundly igno-

rant, aibeit ciever, shrewd men otherwise, and if this

spirit is allowed to rule in any one company, not only ii
the existence of the Association, wvhich has done s0 much.
for both the offices and the public, endangered, but shouid
such a course be persisted in, 50 as to cause the dissolution
of the Association, the chaos, which formerly reigned when
almost every Company Iost money in Canada, would again
sweep over us ; rates, the average of which is as Iow or loiver
than previous to the formation of the Tariff, wouid be redu-
ced from twenty-five to fifty per cent.; ail distinctions as to
the classes of towns would be wiped out ; municipalities and

individuals would cease to improve their appliances for fire'

protection, as in the cut-throat comipetition which wouid

necessarily take place, no advantage would be given for sucli

improvements; in short> as be(ore, the minimum rate would

be the maximum, and we leave it to aiiy one to say whe-

ther, in such a struggle the weaker compaflies woiiid lot

quickly go to the wall, especially if the heim of.sucJIbc not

guided by an experienced uïiderwÉiter, but by DiiectO' 5

whose ideasof fire insurance consi$ of gatheting:'iu Pré-

n Iiuis at as cheap a rate as possilk, is.weI çQQt4

ý 1
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hefore tcTarifft.\sciation was, fornied, several (ainadian
com1'anies îvere forred to retire froin the ficid at a lieavy
loys tu tlitir ,.harchî>iders, anti .îs bisîory is ali il) repeat

ilseif, ive wvould .-sk l)irc<ttrs ha%~ iig a stake iii tlheir collpa-
nies and the, welfiîrc of the connirv nt lar-c, if i' iî eial
that sucbl a chaptersltî>uid lie rciwrittein ?

suneme agoi:Ièt wec gaie Io our readers our viciws uliun
thte dulies of te I)irectors ofra I-*ire Insuranice Cuony%,

minaîîg thiat in brief, it ccnslsîed ln axtendin ,lu te
finances of lthe ins>titution, forttitlatiitg a geiteral policy as tu
ilit field cif oiperatluns, but Icaving dite îinderwvriting tu a
niattagerelcctud by titein froin a beliefas tu blis cuniputclluv%.
'1o aj>ià.Iltl a inattager, and then tic lus hsands, or interfcre
wvith thîe details of bis departmunt, is stujndity which cari
onlv end in dlisaster. '4Qu<'s Deus 7,u//perderi déeniuat
prius,' and ilhere i!, flot aî more: insane wvav of winding til
an insurance compîantitaiin f tr the lIsrector, ihý.reai
madiv t<î clch a: thie uîtderivratiug rein.

ive hlave thoîugli it our dutv ta sotind titis ilote of
wvarning. as wlien a company proposes tia take an outsidc
and independetît course, lischi lins beeni îricd heforc wltl% lt-
ter làiurc, iî is as wci that the rocks upoùn whicb tihesiiii aa
split should l>e pointed out , but ive %sicerciy trust Ihat dt:
cottnscl of sounid cmmiiion sensc iill îretaii, and thal those
v.ita wauld interfere in the deparineni of wlicit thecy kn.,wv
nuting, and i whict tey ]lave never bicen trincid, wtill
renmbtr in lime the oid adage - Jet te %shocnîakcr
stick tu lus Iast," and nat discover tlie truth iwhen it us loci
latecto repair the cvii.

LIVERPOOL AND LONDON ANiD GLOBE

'l'ie f.7îv-third annîtai repiort ofticdirectorsOftue Liver-
pool & lAndon & Globeu td ite proprietors, at tht-jr mictl
ing on May z3rd tilîn, cxitibiting iluc vcry liindstnme rcsulîs
cf Ihe business for tc car SSs, is l>cfore us ; and it is- wiîh
niuch picasître tîtat ive place befare our rcadeas lte ftiuii',w-
ing suminiary, takcn thercrfro;iî, indicating lthe continuious
progress of duis imastodon anngst insurance offices.

lie inconic for the vent- from variaus sources bas been as
foliaws: Fire firemiuris. les., rcir.surraiccs, $6,26o,:;53.

Lift ira,,dz premivns, $1,09 2,999. ha*rni irirest.,zIs
$î,52 1,082, making an aggregatc, Of $S,S74 ,634. Ille firiz
lasses pu;id and uniîaid amot 'O $3,5-;4,473.S4. bcing
:;7.2 pcr cc-nt. of tue p)remit-ni incarne, as ag-iinst ôî zler
ccint. for the prcVious ycar, a saving cf ncarly ; JIcr cent.,
or about Sz50,000 Io iltc increase of profits. Illte c.x-
penses of managenictit rciclhvd thec ratio .of :; lier cent.,
which, wil bîlliitsç ramifications c.xîcnding to ail Laun-
t ries, is cant jparahively lýilt.

Miec ig-reg.ie As~sofiltc (:<iniit noie stan<d as foi-
lcws

1-20<3 tii ii........................SI,9354 4 S
<>cnet3l i .............

lire Ic-1nsuraticc Rc-ecr'c.... 'etf3

j.>ic arol AtinuityFUC .....l. .. 1%,9,5

....................... ................ ,t, 7

$39,722,812

4NCE CJIR ONICL E. JUNE, issq.

Tlo whici nîav bc added the balatice of stithscribed <api.
tai nul called 111 $8,537,88t 5, tîak-iutg lthe tcotai l i.l?

as-sets 8-18,2110 .097 . iid iii addiiont l* titIlrge ntuiI
the liibility tif ite stock itoldder s ktnliîttitcd, su ltat ilt
sectirity ofthe piolicy luolder, fire tir life, it lthe cveitt ot .

claitti is, if mo Siie oinleîlitr.g mure thanl ampie. l 1-.ý
opent secret as ta titis contant readiness ta nmccl uî-. a,
we %aid an a lircviotis nIct2ui, heu% in Ille Ier!sislttl tuam'L
lenance of heavy resertes, readyb atl ail tinues fur aîîy ei
gentry, irititout let '>r itindruîwe tu te bîttiîtess. ordi,'r
b)ance it tilt: nitter of dividends ito x) îdr tauhq
and tu the firniiîess of itîtrîsse of it maniiagemencit in ib.,
respecct teoîpn is tndchîed for ils ire--cnt lii-l sîî.i 1

M'hîile dt: Liverp)ool & .oîtdun & Globe is noi anc î.f
tuer " venerabie anttiqîues " aiong te Eîîigli!is offices, %ci.
iîyjudiiow% absorption of olter cotnî>anînes caiîtroingu~ p.
ciaine of btusintess, it Itas becoînec Ilte h irgest of ils I"
with cexttefided forcigil connections, %(b lt ils poîlicics are te.
le fauîd it ail cotintrie. wltere tderwrîiigÏ iî knowîti. Il

la stsini lthe United Sltsc .tnioutitttl- t li e.arly
ooo. witit an aggregate annil inciuitte (if nt-er -4.oo.0: Z.
and c.arres at risk $0.0.S.it camie 10 Canada i.1t

xS8p. atnd îtp tu, Ibis itne lias iîait ils tizell ,etwe:
$.3,ooo,ooo aîtd $4I,000.000 for lire luses tiitdzr ils lisiliciteç.
ami ttow lias as seclîriîy for ts picy hi-ers Ille muii -'f
$S7o.326 inîested in te IDoinion. ir. G. 1-. C. mh

ReietSeercîary, aîtd Clticf.ýzteîtî in Canasida. wviti licid
offlice in tite citv af 'Montreai, who lias lîce:n connected with
Ille Caunpany sinice ils advenî litre, liaving written il.- firs;
C.ina-diai poulicy, his Il hi% long~ experience as an ttnkrf-
wvritcr, antd lte skii attd energy of lus tîtanagctanen!
contributedl to dit high position that the livcrpool & I.çindtt
& Globe nuiv cîtjoi. aiong î1it tiîtderivritiniitsî,tio- .
lte %warid.

EZiORMOUS FIGURES.
Life assît .ance in Anierica began lizs 11itati 50 ycars g.

and f<r ftf.%ecit yenrs uitile %vas donc. F:iniiyl mate gverfi-
rncnt-slîcatni isnttrested. antd suite Insîtran(c lý)CIIîarttlnn.

figures of tiir rcpc(;rts arc antazing. Thc hx.sihîess 'if iifc
lîsîtratîice lu-day sîand,; at lite licad af ail finaincial isîîttu-
licis tn the cc.tfitry, riiigii tit Unîtcd stts
Governnient. Tltirtv "cars ;îgo. in IS3;S, tlie cint !,tti-
ness cf te coutntry .%-as rep)rcscnteîi b>' 4.50.2 poiliite
covcring $î t6,4sz,ooo of iîtsttrance, witlt $4.250.000c oif
itcornc ýand $îy. 300,000 of asseu~, and the suirpilus i iiitt
tintle %ras $2q-50,&oo. lit the nexti ventas war dci asta-
ted Ilte land. Blut in zS6S tire wvas 54S,zsc i 1 tlicil.,
covering, S ,566,ooo,oo of insluance, on wiri tt erc -eas
an incait af$77.259.ooo, andlieastwreS 5q.co
witlt a surpluis Ç<4Sz-.;75a.0oa. In lS7stlbcrctere 3; 97.:X9
piicics, cevuring $t.441.ooo,ooo af instrautce, itît an un-

cotttaof $73,5,oa andJ assels cf q396,oSGoo, con whîit I
the surplus -.Vas $4î,500,ooo.

'Itle last clercn ycars Itas becît a season of itnmt-isate
î,rospecrity. Au tc becginning of iS.S9 itere wcrec in foirce
1,250,000 p]olicies,cnver ttg$3,z73,000,000 Of itîsurattICC-and
assets ai $66:-,ooo,coo. Ilth ncw busintess writitte in i.zS
amauntcàd b aver $2.723.000 for cvery scculat- day in utic
i-car, lthe a rc ateanotnî t~ inooo. itr

wasL pacid In îîolicytioidcrs dîtring lit ycar 862000
Th:e fcerîyonc lif: assuirance ciîînlpaànics; ofthe Unîited siates;
dîtrin, ltir existence biad rcccivcd in làrcntitnis $i,73.
ooo,coo, and lind paid topolicy icilders$i, 195 ooa,non, yet
tltcu liait on itand as. 15 ta the amioiinu of $66:-,ooo,noo.

'Many iinen dnutib wltLîlîcr if ilicy insître ilicir livcs, iltcy
wvili le-ive to ilîcir ftiiy% a lcgacy, or a la-sttit. 'lie re-
cords slhow tai dîtning illc lasi fivc years oniy cigity-hrce
pniicics htave lucen cnsnteslcd out of 4.212. «'fac lias

been paiclithoîtt cantestl$125,000,000 in tîtat tille. <)ni
j S-t ootîsaof i pez cent, huive bten contcsîed.-WL 1. G,<«i-

net<.
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THE PEDERAL LIFE ASSURANCE COMPANY. l'clicie cmin3tecd il' 1887 ........ $1,0735,140
Cil 11Ai.iIi.T. 188 ........... ..... 1,797,050

.%lnoitur year itai gone iî>, attu we agdtin mae tloilo
tuitity il precesst mgr rca'lers %vitlla a sutlittalr% 'f Ille finait
cial -slattctienit of tlt 1Fetdtral i.fe, tlî.î tlivy smî kîtoî

IW sll ha îrogrc.%. it i becît ilisaking and Il-bw il, laîi.
Dc% noiv stands. %Ve give ail lte îîrin.pa jitîsi, biii

il A anîd bad, oui object lîeil.10 gi'. 11 i sîitt fair
tnd inioinial criticisin (if l, lisuîtn.

1 la ims.

ïoremiuni iKtcumce
îng teWtr1ncc,) . .

T>.ai lncone ...... ..
Elpmcn.c...........
lk-aili chIints fur '.car (.tc-

!Ucaing $15,ooo re

lJ2t1:tiCi lu puhc>huid.
Cr (as aàdmiltd ly UIl

rtiies includin.- caJ.i.
Wd stock...........

liuçmmt or u41iiu--..
îiilidie iutc4.........

lîede-. in fore...

1 i»S;-. iSSS. illsc.ne. dJ'tXtasc

5.730

17.;,z17

t US
.5. 45~(3

3,333.500
9.23.i,87

3545.245j

149,2;4

i ~

i:3.730
(J01*15

t 2.154

i i~.i3;

i 13,457

.3 .'90,300

i 1,392.450

Wc poinied -out last >ear hidaîsrdus ieît
gii n Ille comjsany. atnd ilî:t t rate of niuuriity %va,

,..iidv ad%-anciný%. %c magade thcflîiî cosini-aricisi a
îhbî line bwteten the sitcinîs of i.Xs6à .nd îS.

lnrca.se in amuuzi il -lat.in&g zS-.... o.î) pccit.
1ncrca-ýc in clr2th dai ms....... ... zS3. 7

lfClczsc in. tPcn c n........... 43.6 Ci

I)uring xSS 7, te deali ciinîs itercfure increased miie
î!un îhirce time; as fast as lise amourat .iî risk. iis. .. '11r

jàaari: was liudl% j'rotti.cd gin anîd %lit publicîî,
,itren to bclic,î ti liat e 'inct.asc ias tirait ivrai.rsrary.a,
wrid flot ccuri in future ycars. Blut Ici us te iuw tihe
rcport of i.S' lurns oui. Ilterc îs% tt correspintdin; t.ilskc.

lIicre2sc in anmnt ai rn4. .luting 1 8. zo.z pece <nt.
Iiictase in idC21h caim, (net) ...... 1;-

leâcac in clpenscs ........... 21.s

So that instead of increasir.- onlv îlîrec tiins as fas: us
ise agnounit ai. Tislz. acç in i sç»;, t dcatli claims increased
in uVS ai mîeariv raine tintes tlle rate of te ju",ii,.. ira
krS ! What a ctmincinî titis i!. mi te cibjections gide t
m arrenarkS tiast Vcar *1 lw long. ill il lie i titis, rie
iotk.e ])calh caits lai ta tie risnîpa.ny?

Ms the rate car mortiitv incrca-cs di5ssatisIfictitîn wiil

lieane !..iicr, a-0' tmorîisîes. tn'r diffuit t i:C tilt.
.%%allume who droit out trill lie madyn itcbcNt laves. attd as
the ncriburd iiil ceriainly stick, ta the Ai.pj. lte anî.e i
iheir turtivl ili heip te, it-.çrc.tc iltc îtnrt.ii initl i lpt.' t-nit

et n td %.hea.ic .hcn q cllajaSC tnusîs t.tke jli.i C.
Th- flluiuwing tho it; the Iedcral is î'naisîî;t
1 ci tn thrsc piinîtts :

NeCw I.ciic-% isstîcel in ......... ... e«i,,_l'.r-no
.4 4 " ec <S ...... .......... 33.

iktrcasc in ncw asuracc,.................$9.0

$1t37,-,3
4,521

14 1,594

* I~rci'<agip..mde ictnit.............. S721.910

.Wlti4 '.J an-*lg SSN 1 ......... ,3 140,S

Dû alibi ail iese liiiits indicate tiî.ui <>1<1 1ulis vlslder,
;tre dr4,jjsi:u l .iai Iv %Vigile tien% 4)11-% .urc mire d:ifficult
lu crure ?

But tlhtrc is auutr deî.ul tif aile 1-«der.îi iîiinb s
wvlticd is jieritalus reVit more imp.ortanst lititteaiu.

The report liefuire lis nuuld shiow tiai the hiug cxtstulig
imttpairaln i f capial fais i iast been wipecd jji. lait
rcjîiaecd by a %tsiti cil 8-1,45t6. Iii- i.. a s trîs., a ancre
triti.o, l'lit if il were a faîir reipr,.eentatiuo uf lthe accoulis il
wuisid lie caguse foiai its sittcert: c.tn'.ntlatioii. Dut lit'w
lia% the tthare i f lte s1aetIe capital b-ren attade

iou? By îaiacing aginst il ia the accotant, tise <'ne
qjuarter of le niurttsary dividends, i.aid Il%- ail iniiîlcrs as

itis Ilnoîtil>e lg Ive hai e ciainted rcloaaîdiy liait
it bul'ngs tu the l,olic holdcrs ladyv, and h.iould Ise placet]
in te accounîts as dise Io tieîîî. iii le ,ie wvav as is dottc
liî the Dîsmniinjuti Saf..îv F-u:td Life A-ssu.ciitian. and ltai it
%Êoîtid u.st l'c ii.sed t0 niake t,e.od lte %iarclioldtrs lest
cajitai. The ctniliany denics titis, litaîwcr. Blut therc is

une ting Wiviiih wc titilk iliy tc.tiuuîo dcn%, and that is
ilt isev It..ve ilashuicly lîroziiutîcd thâi tite quxiiense% whicch
iteir 1aiulule pay arc liiiîed if- the cuhrance fces and
aimal dutes. If iliev then use lo.:ri cf the tnurtuary assess-

talents ira ineimg exîlenses 1;eyond the auttount of thesc
fzc% and dues, iliy arc violating iheir so.ukuin îled-,c1. te
te paublic. If the extra tuue.founiti of the mnruary dii

deuils brclgengs ta the policyhioiders, Ilte calitial ks yet hiîube.
Iesvimpjaircd. and lte e'amplan in a depiorable contdition.

If o it eotiter btand tbis one.fxtitii eon.-S te the share.
ImIdcrs,. or cari lie aîsed for extra cxlicnst>, then il ;-. lugne

tilt 1>ulicvhuldcr.% uttder.%tutd îia. %c amaic Ille lajî8ses
woîsid lic sili le.v.it-r lisai, aind aite ttew bîLzitss sîjil mubre
lifficultit u biairs.

We wisi it in lie diiitiv uiudersîood ilitive liaie no
qutarrel theU Fut c dral ise car atiy tif ls ol*iccrs, itînsi of
nhrnn nvc knton iicr.sonilly and ectcn thigisi. But wc du

C-<ninscaestottsly I)licec is s%>stcin t bc l i cal unotd,
a9-d ils isuanntr of carrying out liati sysiîem sîlill more
î'lîjcctisinaliic iii suin pints. WC Uîiccforc feci it Our
dîiity ta pt)int lii ini thc weatlane-ss of lie plan is dcuton.
%tsira i sci marc and neirc cach ycar.

A. 0. U7. W. NOTES.

We ieani fr<îm the An.-hor and Slidid liat tie ];elle-
tif larv dep.rinieiti of Ille Seieci Kmîights usnd- r tise Sujîrcîte

c.n i.u tlb,ala'acd. lIlir "Idex 1s sqîlaxalcd fitîni Ille
. . .W. .tnd will contintue .'s a1 fratittal iid aithut

aile i>encliriarv deliatnient. 'lte causýe sccins lu have
bersii $(p z%.scssnecnis lier tîtatti. "lte sa1.ry if the

,;lt -retine rccurilkr wvas rcdîsced front $s,Soo lieraanini to
$400. aînd ailicr salaries in l.roiii-rlîhia. Mite indiçt<itîn!

art ti.iithecit aiîlt orer 1aîih. O.hio itad ai d-,.re.tse
of imsciitl'erhiiî oi 5.S lasi year (cnding .%prit ts., îS9
'lle ed aloi wrales:

"-lie -ituation of afliuirs îbat %vil! cotifront the sjsccial
Sesion of the Suprcrntc I.egion ai $t. Lattis i5 full of Ilte

z:r.ve.Ni significance. lUnless met in a %pirit <il teiceratite
-and forbcr-iiicc1 lte outcome laroîttises iil."

'lII"FEN ONE"

146,55 t

- 52,701

8,392.33;
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L,1vauA<dI/VUE & C~ FINANCE CHRO NVICLE. UE-J 8XV c Rn ed REI3ÂTE INIQJI TY. SECTION 1. Life insurance companies doing busineaso tesai

We cnirendthe Act given below to the niost serious sliall not make any discrim~ination i favor of indcividiîaîs 0  the fclass and of the sanie expectation of life, cithier in the a otllconideati fl ot only of our legisiators b)ut of the Super- 
1ren0 uxu

preiiiiiichage orin ettri ofprei ul(i vid e 1( sor otlier I~

intendent of Insurance 'l'lie rebate systeni, besides being tages ; and no agent of any stOcI insurance cornpany ;hallh aýeatc
chlargel or ~î retoofofiprnhionilfl St n j ri o s a r a it e u p n t e o m p n ie , s a g î ri n l y c o n tra c t fo r in s uira n c e or* a g re em e n t a s to su ch ec ,I lt IC . (j n o

a mot ijurins araste liontheconianis, i a larigly other than that which splaînly e.presscd nl te p ic) issue r

lnfair discrimination~ betw e n différent ien lers o tf lic( shah a y s c b Company or agent pay or aflow'. oofl è r enliuaiP U bl c. h e c n i p n ic s h a v n p ri g h to tr e a o n Ir a a o w , a s in d ice n ie rt 10 a n y p e rso n to in su re , a n y relba te s O f Pr Iccire

pubic.Thecomanes aveno iglt o teatone1110 or any special favor or advantage whîlatever, il the d tiC! k1

l)etter than bis n eighbor, and the strong ar-n of the Iaw heon or any inducenient wbatever, not specilîed li th1e policy. li.
shud tp uhopevn i."'i i spc9lydeîal § 2. No person shahi act as agent, sub-agent or1.broker inti , l e o

shoud stp i to revnt i. Tis i esecialy esirble tation or I)locuninent (of applications for-, or poIicY of jnsorlance v0

in view of the fact that it is generally the poorer rnaiiN010 any coin any or corporation referred to iii Ibis act, withOOL first Pi s i s c i r n n a t d a a i n t . V e e a r e s î y h p e h a t a s r n i a r c u r i n g a c e r t i fi c a t e o f a t hi o r i t y f r o m t h e s u p e r i n t e n d e n t o f t ih e ' s

law dis ortlbed ass e beorneown loegisiat a e il ancedeparînient. Said certificate of authority nrust hene'law wll sortl be asse by ur on leislaure.All annuaihy, in thenonth of January, anîd a certified COPY îbereof tbe
those wvho have any influence with our legisiators should lbe flied hy the person receiving the saine, witbin thirtv days frorn'1

usetht iflen e t te fllstextnt an o r ~om C~~ date thereof, in the office of thie cierk, of tiie coun In 111 Wuse hatinflenc tothe ullst xten, ad or hoe crn- acting as such agent, suli-agent or brol(cr.d

panies especially should agitate and continue to agitate § 3. Any person viohating the provisions of thîis act sha11i deetle.
until this becornes the lawv of the land. It is the only cure guihty of a nisderneanor, and it i.s hereby made the duty Of t'le supr
for the rebate curse. 

intendent of the insurance deparînient, on the conviction Of anly esl

acting as agent, suh.agent or broker, t0 revoke aI once the certiefter

CHAPTER 282. 
of authority isstied ho hum, andi no sucb certificahe shahl be hrate

A N A T r l a î n g L i e I s o r n c e C o m p n i e a n t h i r g e n s ( i n g i s s u e d bo s a i d c o n v i c t e d l p e r s o n b y s a i d s u p e r i n t e n d e n t f o r t h e t e ' n u

business in this State. Approved by the Governor, May 141h, 1889. tbe 
eryroniedt f i ovcin

Pseth epeff I eigrsrit. fNwYrrteeIdi Snp n § 4. Ail Acts or parts of Acts inconsishent 1ierewvith are hereY
Thse Pbly o te atofw Yik eeele n. iead repealed.

,4ssmblj, doenat asollovç:§ 5. This Act shahl ta1Xe eflect immediately.

LIFE EXP]ERIENqCE 0-P' ÂMEERICAN LT.ItriAiu

COMPANIES. D)ate of Gros" Irenîinms Cross Amount paid Crossss;ets l'aiyhoherts o EcsofPtrvCOMPANIFSOrgani- rcceived sitie Pichod iice' .I .. , f88. orgnizaion pu s- renoihiUde
zaio, olcyildrsssce nce hoPîCh de 5

zaio. rg.ani/,atiouî O)c, 1,ganization.tonplu pls resent AssetscevdOiganzatin. pescrt Aset pinserpre 111 t Ase

Amnerican, Pa................ 1850 $8,2,1 24213,1Berkshire .................. .. :5, 258,9 13 ,01,42426 ;448, $10,700,245,246Brooklyn .................. 184 ý8,04362626,0,3135,558 
714,5,643 -,6~75,360Conciu4,eal 84 84046122,343 1,8659802,569Connecticut Genral ............ 6 795 68 ,514,4î6 4l341 I7:4ConetiutMuua......... .18 4 635,2 40 7 141 2457,460,649 19 1,623,1 33,9,9Covnan M tua, o.. ... .. 1 8 5 20383741.27,26391,945 1,919,871 - 118,503

Equitab e, la................ 867 1 175,163 593,362 664,655 
t,5 , 1 854

GE quit uabi , N M o. ........... .18 5 9 207,o 58,721 118,494,811 95.0 292 î r 64 9,82Germnian.Mut.ah .. Mo...........1857 683,496 9 t '293 2 3,537,734 ,7 IHaefrdania...........y........86 o 33,8,78 521,3108313, 16, 0522,8 ,95841,3031316 9,4313,9H l o e L ife... . . . u i.. . . . . . . . . .8 6 6 6 ,6 1 4 ,4 3 8 41 30,959 6 , 2 54 , 7 ,4 j6 2 00 ;3 7me......ich...............186o 11w87 410957565 3,7,8 ,Il lJo~ e >ihnH n k M al .1886....0o, 71 :8 4, 45363,572 18 167,6 17 1,166,730Mahata.......... 8
6o26,7559>227 164,866 22,03 9e8s

M natn.......... 18620 13,551,592 8,476,283 3,318,500 11,e794,783 17
Mayad..33,965,739 27,541,021 ,530419,8,005, 3M rland .... . . . 185 2,25 64,2 772434,420 1,371,097 2,805,51724 , 0

Masahueîs Muua....... .8 672625,22 17,656,477 9,565,523 27 222,000 88812
Mic phi tan .. tul....... .. 87 35,437,965 15,861,372 6,287,781 22,149el51 13>288> 812

M i c i g n M t u l . . . . . . . .1 8 6 7 6 ) 1 0 2 , 8 3 4 2 , 9 3 2 , 9 3 62 , 9 2 25 2 4 î 5 8 7
M utual, K. .. .. . .. .. 8 6 6 4,288 421 2,76o.534 23291,222 ,224 1,2b90 878, 3Mutua, N.. . ". . . . 852 

13370,75416139 ,6,94 -46 13
Mutuai, Md .*....... : 1 379046 272,481,340 12682 54 38,5349o631,078Mutual Benefit. ...... 1760,43934

1atinai, - 6..2.4145,043 51,47 -5583National,145 121,667,888 1 36,9,394 435 ,610745 2eN a i n l . . ot À*«.#t 8 50 99230,179 5,045,417 5 1 4 1 2 16 39 52 39,457New England Mutual .. 1868 9,116,244 26 88 45,194,1 106,23,5907O,345U.S. gg 44 68,436,195 73,049Notsew Y rn M tu. . '* .. 845*9 8
45,59916,3,1 3 817 204 , 1195 7

1835 139 61 551 44 '9,724,538 6,4,8Pacific Mutual 1857...68*,462.153e94 5 64142 322672,821 78800,3151868 6,48670 32775 3,48,187 21045,8401~ 8,Penn. M utua i ... ... 4633 ,3 311,57 0:'8Ph n x M t a ... . .1847 6,0, 70,3 9 ,728,632007,15389,545Provident Life && Trust * * * 851I 3076, 1,19728,3 244 1,68,6967589 ,451- 581Provident S avns .......... 7 5 3 9,3224953,5728,497,0
Prudential .......... ...... 187 6 9 92,69 3467,5 978,124,276,182
S t a t e M u t u a l . . . . . .. . . . . . 8 4 53 , 7 9 3,3 4 4318 7,13 7, 8 7 4 91 6 34 , 5 7 9, 5 7 2 02 > 9 7 >0 7Travelers.176 1,0,42,6,659 174
U n io n C e n tra . . . . . . . .. . . . . . 1 8 6 6 9,6 2 2 ,63 ,8 7 5 , 43 , 0 6 , 8 55 922 4 2 8- 8 3 9
Union Mutual .............. 167 1324,416 566,8553,6442882United States ....... .... .. 8 48 ý0,724,2 143 67 3847,3 ,8,I 15994V e r m o n t L i f e . . . . . . . . . . . . . . . . . 0 o3 0 , o 5 8 ,6 2 4  2 3 , 7 6 8 , 6 8 2 9 , 801, 3 088 0 5619866991 13,791,55 0327002o 29,8673085773.... 1869 618,16o 247,600 5 396,2567"- 2 ,88626 0 9 38 16 ,6 2 1,14 5 3 5 5 76 13 ,16 7 - 4 9g

19,519,277 26,140,422434

70,54,09- - o2 11,439
$170,5 45 9 $1,J95,648,289 $662,7 17,665 *1863,755,948 $

*Reor t Dcenbe ~, 887. tDoes no new business, 'ç ta drF.'~P

246 ,rA7 Ç'7» f L) A A T.0- eb
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LiVSURAN.iCE, & INANiV1C£ CIIRtOÀTICLE.

TIM CANADIAN BANK 0F COXEERCE.
.;lion- the finest and tuost striking of the niasîy fille

!Muiidiflgis nt prcsent ni course of Construction in *I*tîrusitu',
is the Ilead olice of Ille Canadiati ]iaîk of Colstir.tv
et, King strect. Il ivill lie a ecdit to Our %vusterti
mrncoiolis,atnd a woùrtiîy ltoinet fur the scond hirgest batil,

un tItis continent.
'Ile tullowàtg, is a condensed statemncrîî cof the finitnciai

1,op iion of Ille batik ai 35i 1 U cceniber lia%:-

z ccc. liuntdnin Note-, and1 Nutes 3:>.) it-lut- ,1 .3t

!ml, tier snks, a.cudn Agnt ........ 6

i ,çefmmmcit Bionds an.t Cuo"............ ( 424-19.31
(,,zfcm Liafls and) I)iscoitnti ............ 1;.103-161.17
ijrsdac ..... ..... ..... ..... ....
)1ual-2jCs on Reali Eitatc, including I1ik lcie. >308

MuriDO'Setc ......... ... 16,e8

823.21,079.43

kAsi iltti ........ ...... .... .................... ;S;,G;o
Ikposits..................................... 32, 3 5,240.1b
Jke to aIlier Iý3tik% iflling Fuieign Agent......... >,3i0,309J.56

1.i.knds dcarett lotit flot yct p21................

.m thse ]Jank of Cutitucrc.et lias a jnd argCr jnîc Ill
2gccs in (ntario and Qs:ei>c tha~n asî>èy alier batik. fi
ciers cxcCpîtienal ficilitics 10 business firnis or corporaticins
.ihosc transactions cxtcnd to ai parts ofthe lartovillc..

iswornhy of notice, morcoecr, IlitilS lias reccsttly zIladc
arranents by whiciî a promincnt firn ()f 1blkcrs iii

l'ris act as its agents for France. 'is iii lc ant advat:.
U-C tu Ille cOnîmcrcilal lieuscs uf titis provinre.

The lprogrcss ofIlle batik sincc 11tr.. S. Wa l.lkcr becaail
Sgcneral manager lias been verv sçatisfactor..%Ir. Waiker

cnjoys thc confidence cf thc silarclisndcrs; and tlue public,
211< the liank, is t0 le conZraixîlated oit lîavin, Iiii, at l'te
beirl fliis

Mr- A- 'M. Crosluic, tlle pojalar n1ancgrr of tise Mon.
ticl l..nI.lias lind att1 C.Xpcriencct flf soutec thirty years i
luiking. and lias filicd the important position of Ijaaaer
i London, Hamnilton, Kingston, Stratford, Windsor, and

-ianous; cîher towns, and more recemitiy that of local mri-
aýM, for sonne years at Ituntrezil, Of the \Icrclans* flank.
1Endrhis.-uidance the business of the Bink oc omimerce iii
this city lias extcnded rapidlr, and those Who have liad tise

L4=icar of meeting and knowing %Ir. Crombie wilI flot
Ibesitàle to p)rnphccy a sill bcitr future for ibis agenv.

A RM&RKaL«E -OnqCIIDENCIL

Wec have noiiced frein lime 10 lime altac-s on one or two
oflour strongest coîninanies, a1ppcaring in lte columins cf a
Niontrcal commercial cofltemjorary. it iways struck lis

ais remnarkablc tsai tlle advcniiscnicaîs of thosc partictîlar
ce<npanies arc flot Ici bc found in thati otrnal. 0f coulrse
il is not bklacntaii. Il is a mere coincidcitce. hI is, how.
citr, astonishing how the companies ini question continue
to, prospcr in spitc of those pcriedical attacks.

AD3USTIEMÎT PUZZL lie. 5.

We 1,re..cnt lice.vitis an adjustiietft i ur Puzzle Eu. 5
by Mr. Sakiter, of lHalifax, be-ing tise fir,.: yet rccuivted. We
trust tisai ilise wlio kisîdly favored lis witlî teir opinions
oit ftimier siniilar occasionis w~iII -stili furitr faàver us ini
tii institnce, wisvre sosîtetiig besicles iiiere divisiuss ui tise
sec ral instr.icc: i.. rcquired. Wc dcfe:r <>sr own solution:

to a1 future ibsue.

I)EAt Six,--In furviardinig is, enciosc.l, uiy silutiors of Puzzcle Nu.
1. mniy state I liaiec Leet cliicl guide.) iilbte mattrr o! 'lii<,usclkuld

fiueiture, usefui an-1 ornaz1entlt2,' ty <,.il1 1ln.l Ilouk o .tu

IJec*ihit&l c.! thc .Iir, ai y.>u ;siII ice, 1 drI u.aj-ot .

Voues îruly,

j:j J. SALTEI.Atay dit?.
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QUEEN INSURANCE COMPA2NY.

Froni the tlhirty-firNt Atinual Report of te Quecui Insu-
rance Counpxîy-i, for the year isss, we inake tihe foll<îiiii
V\tracts as inikative of the prugrcss and %ury sa-ttusfaictcry
condition of thi.. i'eil knoiwn office

Fiknc.v eI:~'rmuî5 leu-s rcinsurai'ce....... .8,5
iîteret on lire Fuiii<l........................ 9,230
î:ifc funtîs nt cluse Ur ye-ar.................. 200.000o

Iocpnid and! npaid..................... 363 -45S
lfeatig Gi.SS pIbr cenît. Urfpreritiîî, ai 3gainst 65.72 per cint. in ISS- 7.

Lirr: IIs î\ci <:leîunsls ciiiura-ncc........
Intere, si Li t Funds...................... 24,844
l.,e lUIt.!' at cluse of ycir.................... 610,aj

'RiT.s.Ld -- s Jt.qC"t £T : -lalaîce at creclit lVcc.
......S...... .................... £ 9 6,6s;

Ou* t-f tliç ainount %vert 1aid DI)n'i.nts 2a lier c. 3',a
CaiTieli tu rc-.cr'e ftiîds ..................... 4oJS3

L'eau'ing a bxalance Ur £12,496 al anainst £105,510, lià ISS7 tu
lie care.I f.trwvartl ta neat year*s iccoUflt.

11ite scciI F-undls .- f lic Company i) ten stand:
Cýapital paid li p................ .......... ;Ciso»<eî
.ire Fils-mI-................ .............. t.;
Annuity Fiînd,............ ................. 4 ,182

Reserve Ftls ............................. 230,cl00
utce FunIS ............................. 2X.U-

Btalanîce Prolit nti Lots<...................... 120.496

Total ............................. £.3StoS.
'rtctw' nilî,tcraiset:,.... ..... ........

Yt'ull nîal. total a"-ct% ............. ....... £1,498.519

'llte Conipanv carrnes on bodi .ille and l'ire btusiness,
iîhotigh Ille laitr is liy far ilie more extendti. Withli te
cluse tif iSSS% caie te sixtît quinquctinial valuiation of
Ille lire IîTrc, showin.g a profit of £76,1.14, of ivhichi 75
lier cent. or £57,soSl; nl panlicipation piolic loîtiers,

-a11( ulle reininisg 25 per cent.-$z9 ,o36 tu the 1share-
oîier;iuts jîeriitting a rever.îonary bonus of 25

shillings lier cent. per anunnn for those entitlcd to participatc
ini thc division.

'l'ie report %vas enlincsitiy satisfictory in the shareltolders.
Theî ncw \Manaiger, Mr. J. K. Runuford, and hlis efficienit

atssistant stîlî-.iiaagr 1l . L Davitisan, werc dtîly ihailkcd,
as it %v.as futlvy recogniizcd iliat the jtrc.ent %plendid position
of te Comîpany' was largely due ta their skili and prudent
managemient.

lie city af Liverpool is a large insu rancC ccntrc. l'ie
Qucen is Ilite ihird il% seniority J- iîtsurance offices or.
ginating in iliat City. ht %vas arganized in zSS7, ivitiî I'. Il.
Clirchugli, now of t Lundon andi Lancashire Liue, as

nt-anagcr, who %vas sucs ccdcd 1wv the late %vclI.known J.
MIoncreif Wilson ianti in i 886, Mir. 'IXW. Thonîplsotn becane
nmanager, whlo sjubscqtîently resigneti, andi te prcscnt mari-
agctr, Mir. Rumford, asstimcti contrai.

'lie Qucen, Rie mosi of Ille oîhcer IEnglis1 offices, docs
-an extendeicti-ency btusiness os'er the n'onld. Its t7nitcd
Stites l3r.ancl ivas establishiet in î866 in Nciv Vork City,
antd on Dt.cemb)cr 31, YSSS, it lînd iassets in the Suites ta
Ille anitunt of $:,z33,SoI, with .11t incarne of $1.462, 9 s4.

it camec tu Canada, JuIy 5, zS59 and ni0W lias assels
thecrein of about $3oo,ooo for the scnrity of ils poiicy-
lboîters, ta say nothing of its assets Of$7,482,590, as shawni

INCL? ClI? ONiCLJ. J'UNf, x)8g9

hy its staîînent above. 'Mr. li. J. ]%itîdgc, the tvl
Lkiowni tiderivritervlio lias beeti connected with the Qtue:i
for nlaiuy yeaNs, i', the liolitlar manager for the Domnntii,
and und, r 1);%iirjiu the. ili%iiie.,s lias been Iprofitabet
fur i, Comny. 'lîe î oss ratio for the year t SS îv.
oni). 45.3. iîicli ks a rcimarkaiiy good shiowimîg.

Th'ie Qîmeenà andi ils Wvurtiîy C-inadiamî rcîîresclit.tl.
MNagei,,r .dîmdt(gc, are alike, san.% 1ac ci sanis ieritrùc/z. atit!

wve iue.rtil% cotnnendtilien as ciiimîeuîtlt' wortiv cil t.4t
confidence tif the jîublic-tie ciiiinpan>'% as rantkiiià,î:î
the iiîut ';<,lid and sti'csfil coninercial iinstituitieîmî' --f

Grt:at liritain niid it'ý ntaae r for honorable andi fauir dc' chng-.

A VALID COMPL AINT.

'l*ie filloiii, fro-..: one of the oldust agents in the i 1'"rn*
inion, k' ctiiitied to the. attention of 4" 1lcati (ffictN'
andi Ceilerai Mantagerss v;ielli worihiy of sonie inOtl,-% at
their hantis. as it is tu the point, andi states well.knioivn
facts enly, of wii ive rnay ]lave more tu say in a ftiture
issue .-
To th.e Lditr l-,%t rw-cr AS!) Fi,çASCr Cilti).\ICLF-

DF ir SiR,-flicre i% ont îling that ought i. je rectified lîy t!k
Cntral SlaIna"ers (if Insurince Caàmpanies, nt thecir îiext Grnera

Meetings, Ipuih in Nlontreal antI Turonto, which 1 consiacr tu tic a ri.
ing esa l. and n nlo't unjust puactice to local atgents and also t.- tr
Conpanies, ilmt is, tit giving of cornmissions ta Biank~s, Lonn Comiar.
ies, and eilicr partie; lo2niîig moncy on mortgages, for the piuîp.
ccuring îhe:ir ,uincsý. It ts mwst unjusz to the loc1a:gents on %%àr
the Conilpanie-i -ire Icibcn(Icnt for workirig up their lîusissess, and unjs.g
lu the cotnp2iiie. as il i% a direct iinjuîy toi the local agent, rtink-in humn
indifférent about hi, business w.hcn lie secs bis licst riiks swralluro.

ni-, t'y the llcad Office, ant in rnany casecs aiter lie lias takcn the tr'tut.k
ta) secure thc first riel..

it is aisoi an injurn t0 the mnsured, for if t13e nsks baa been tatken b
Uic local agent, the prc.perty %would ]lav'e xecii corrcctiv descnbet;

irirawhen talcn at the Ilead Office, wlîcrc ilcy do flot Lknow ib,
tisk, il luis beenl fo-and that the ix)licy ilid flot cover Uic propberîs' as
intendcd by the inturc-l. 1 could meîntion twvo vcry imiportant car.s.
onc is in suît at the prescrit timc, the uther 'sas scl'l by thc Comnpa.>
scs laiin.: morc :iian tlic poiicy caliles for. 1 baie lîad perhaps -i% much
cxpericnce as niost agents, and I maintain tbat il is a gîcat cvil. If a
Comnpany CMPILos a jocal agenit, the business in bis locali:y %!ivl
î.ass tlirougli bis band%, antt no lican Comipany, Baril, or Comlir.1
loaning nwrey on nitrrg.tgcs 'lioaild be c'el a coniissior. cuther:
bu' the local agent or I.y t llcad Office of the Comi4inies fo'r uthanm
lic is acuing; il ibis wcre so. ilien an agent's bus.iness %voul-1b t i:h
luoking after, andl inçurers as %vell as jisurecl %ould tbc beutcr antl ia'.re

.ýsfhctorily servcd ; it is must 'lisheartcning fori' an agent 10 fin-l hus
business t3iren fromn Iini by an office tlîat bic bas faitliully serve.] "
yeare.

The pri)l'ert% of Itanks and Loan Campnte must bcie nsuîred, mil
it secnis a con*emptible procecolng for large institutions of Ibis landI ta
asl, and rcccave a commission to the injcry of the local agent, .rither
for thc bcneit of the tnan-agers, %lîo arc 'u'eîî paid, or the înçtttuttocus
tlàcmsclvcs wVhn ouglit to lie above il.

I think, if tlîts in2tier were lirauglt ieoîe Ille directors of iliese in.
Stiiutins, they wn'.ild discouiînance il, and refuse tu :allow ilicir
managers ta luit er ilîcar cligntty lîy reeciving commrissions, anil 1 coni.

.ýitlr the ni.-nnagers r.! inaurane comlanies arc also ta bilâme, a% tlîei
auglît to try to assist their local agcntç on ivltom the' aire ilcpmcr4
for business. insieail of %vlicl thcy seipe ail thcy can nt the llca.l Ornce,
t Illte grcât injury of the agent.

I reniain, etc.,

A LOCAL AGENT.
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LETTEES PROM AN OLD CAXPAI[GNER. f
No. 3.

1i1 Il ju1rne> ilig% in ts putilifiiturubti have scull nîany
5trigeîiigs, miany, iisan(.es wviierc famiilies hiave beemi

recpieilsf uauifavrsa Ie liantis ofUiegrcat lire isr
alicc conipanics wliicli, alîioîîli iauid for by the preiiimii.
ut hIl lisbaîîd and faiclr, ticre untseru'cd in tle su
th.at conitiliiiet coniplaint itas mîagie about ic( t eoln.,zuît'
mjade nietiulm by tit ofes i ut ;dint;Il uic iniiîîn;s fusil
yir te. ycar.

()ie case in pirticular recalîs itsclf lu init: lmi of a
raîroaid ma.uis of goud finiiy but of rallier rcs-tricted credit.
He nularried i ri> iii lifc,. a Woiiai ot liroiouniccd views andt

<,vrwhcliiiigambition ; but suc lind iutile itica of tli,- %-a-
lue -if nîuîiey. Suon after îlicir inirriage lie Cui it Isis duty
lie mnsulre lsis life. and vtiiliîî coisîiiiîng" witil)à Jii 5wfé,

îoka policy of -S o,ooo. he payumîenî of tic îremiiiiiii
she conisidreti as iii scîmîle sort ai zittack iuipo lierse:lf,

anablbrcIaiioii of lier riglils. slhc %vas îios îilea-,ecthat so
large a mun of tnoncy bliould go ont zinnualhy. bcyond lier
cumirol ; andi slie ievcr re.îtd uitil lie hll cisicelleti lis
policy. Wbem;l tic aýgcm; cahlalet Ui 'ixt year lic ivas
told uait itie ilnstmramice %vas a nii a amthiat lie
wotilt bu uzuahle to îîîake aimy usiure j aviients. h-Iuwvcr.
as tinie %vent o11, lie w4's iii the lial-it ut stipplenienti. lsis
incunie by smîîall ruai cstaie speculaîions, tue amibitioni tu be-
ccrncwt:alUiy- grci ;vitli lsis ii;caris, andi 5001; lie tvas knowîi

as a daring opurator. Again lie fêlt tuai, situaiet asý lit:
was, life lisurance %vas a ietcssity, as nonec kiitv butter
thanliii;sc'Jllal sclienics IvIbicli ilniglit bu stncccs-'ful turing
i5 lifeîiîîîc iniiglit bc frai ..lit witi muin iii tlic evenmi of lsis

tarly dcease. Agalui he istre Islis life, thiis iilie for a
hanter auuîoîînit amîd zigaiu his wifé aîd lsis dtighiner, îiuw
ertiwin.g ta %woiiiamii'd, cilercet lîcir lirotesîs agaiîist thie
payniint uftll iîrvîiii;iis. Th'iis policy tvas alo drt-lilped.
ani lie tecidtd tIiat lue wuld iever insutre agaisi. lichow-
eicr, ilire cimie a tiîîîe wlicsi lue saw Iliat exteuiidt as, lais
operatiomis w.crc, lsis îreiamirec aui wouild iîueî tbsi.Nt)lit
ruin tu lsis siîuiîilv. ht wvud retider thie abauidonincît of
their îoime amditlime wiilidr.awal of luib boys froîîî eulilgt ai
nt!clssit' ; ani Isis prouti spirit rçVohîcti againsbi buli1 a1
conidmiioaf tiigs.

In ca.suimg about fur sortie ivay ouiut ofiîis difficuîlîv, lie
foutid iiislf bewiiderte. Borrowiîig îîîumcy omly muanit

uluai il unusi bc rcpaid; selling, lus properîy îuîeami tuat sa-
crifices nîtmst bc madie, sticlu as lit: %vas îlot preuaredtol
acccput. In lia tay tvas it possible ta, saîIisfae:turilv ;;;cuî
the conitions iii wliicl: lie foumît liiîiself lulaceti. At last
hie tecidet hat in Lifé Iuîsurauîce alomie lav tue ultîmiatc
saféty of luis fanuily '.and ahliougli he liaà attniost voivcd
that he ivoult never again insure lsis lite, lic set about se-
curing tlîc future of luis fainily by applyiuig for ami imîsurmice

ot $25.ooo. In dime cotmrec ic paiicy was issueti aîd thie
trsu prcmniuni paiti, î;ar was it unlil notice of rericwal %vas
sent 10 lîini tuat Isis fanilv becaîî;c aware of tUuis hast iii-

,surancc. So nitmcli tvas sait about it ilien iliat, in viev of
the inîprovcd conitiomi of lsis estate, lie comcludet thuit i
was nu:t worî i tie ta comntinue UIl insuirant-c imi tue fc
of ilie demernîhuctid oppositioni of luis faîîiiily; j s tliis îphmc>
was to bce aliaiveti lapse also. '\In nîay pîropose, bîut lie
us not always able to carry ont lsis planîs - amdît ottemi liai>
liens tuai uluis fact is ta lsis ativantage. It ;vas sa imi this
instanlce. His duit- tout, lit: fron buornie omi a unitwuuuter
raiway trip, during wlicb lue camtractid conigestion of thie
ltngS. "liaiscrioms by any uîîeauîis," tuiedoctor sit. Inmdied
he 'vas coî;fincd ta ii liouise but a few days only betore lie
ivas again ont attcudimig to business. A dfay or twa liter 1
caihtd nt lsis office ta sec Ii11;i, anti 'as tolth lat lie hiat
beemi dovii iluat day, bunt %vas uîot quite su tcli. 1'osluorteil
the story, somne days later, thie day luis prniunîi %vas tue,

filita~i mlinutes oniy Meore the luour fixeti for Ille lapse of
lus I1olicy, a sp:astu af the heart closed bis catthly career.

'1,1e ncwis of iis deccase feul like a tliuniderclai> upon
,lie ccîllnitinity, andi days clapseti beforc eupile beg.în to
rcalii.e that lit, was gune. 1 kncw% a gooti deal abîout lsis busi.
ncess iatirý. but bttl,i*iod hi-,suan. liad .1beti as
was nul iî;tîrinud as to it-, date e; but 1 shai niever forget
tic -,ceti,. tliat metc Isy eye% 01n ccîhlimg on ilus finilv bomne

days after the ftisierzl ;Ifutmi tic widowv surroudded by
lier c!oildrcîî ,.Ull n of î nvii 1erejui betgîingiii l re.ilit theur
Io.!: fur lie had lmecî aî roya.l p>ro% ider. Tlnii L.ad fuiti
ihal bsis c.staît %%a-% iii a ver%- uîîiil#-tued condition, as
alimost evurything lie ownd .î î ic he L~ of 1î.trtiier-
sliip %vitli <iller-, ; anid Isis middeîî dc.cîli liatti bclîed to
iake iiiatte-rs mti more: conifflex. %li" ~e b.ihright-

Ilg i> I »la% c $25ý.ooo iii lifé iîîsturan, c m Iliil lic lias
Icit ta ni.:, agauist niy wiii I 1i ti er in colilti. ii ruy
sclfisiuess, to kej liiî froin iîsîîtrinii'. Vie;at iw
whiat 1 lave itiosi rUIîelktl8 ~ins sIlle fuuancial >.a1 ilion
ofîn lyself and clildruli." Andi %oit %va%,. The deatiitsizid
Jînrîner %vert: business men <>flijglî eliaracter, andit the txm.,-
tencet uf UIc ilistir.1lct 11nui.cnumd an iniîmiedril pîartitioni

of the estctt uncce,sart. 'li duc tisi e ibe lirtîîîîert %nat
di'-liosc'l of andt realizedia sumii laur in cxct:v, of %wbaîi %ould
haive hecil liosile hlat it beemi sac:flccd at tilt tUrne of te
lIuushand's dcease. he wvidow% -aid tg) tue iftcrn'aird',-

Takabou t providences! h was noiluiig hbort tif pro
vidential iluat ibis mnsmrince was eoeecîed. A., iiiiig éhlave
turneti oui, I aiui cunjîaîr.ively iwealliv, and is%-îu chultiren

wel advanccd iu the world ; trhile wjitlîmit luis iîîsîu,1ra!uce,
ive would bat'e sîîflfu.rcd for 1lic (lcsa Irsu lire." Herc
ivas amîoîhcr ci mrgmeuto moile, andi 1 licite icver ir

gOtiiosi il.

THIESTANDARD LIFE ASSURANCE COMPANY.

lin lire as-,sr.tice ilie te iaitie of thj ,,tiindartd is
symionioIlltus nizth -,0l11111 .îujl lialcratlmî. 1 lie <.omîpamuy us

too itehi 1kn'mv andt to'i Iluigil) .1îîîarci;tîed to rceluiire tily
cindorscnlint froiilu. %itrcver tlucre is a c;îli'miv <if uiraa.
Britain. tiiere ilurc is ami ILclic) of Ille Standard 1.i1u, for
s itigs lojriiicilcl i% Isu.L!Rre nc sîîm wlierevur
îhev ,Irc I b fumi iiliii 1)1: Empire. l'lie jîublis. are:
aecusonied t0 sec ot-rports of thc iîîus-t saItmf;cttorv
kinît issti by the Stanidard, anti t for zi fwlichu we
give a suuiiary clsewhecrc, is il? exception toi tilt mie It is
iii fact omie of the besî. Apîplicaionis four £',S74.79)3 (ouver-
$9,00,0OO) ;verc rceivcd durisig ilic ycar, andi plicies

ou). Thîis is, wiîh oîîe exception, Uic largest aniotunt cvur
issucti ii ouic yeir. 'l'lie average ainioit of tict îiew poli-
cies lias beeni lowcred suiinewli.1i, aîîd is i110W £504. slîoivng
tinit tic conipiny is gradually reaciîing down into the nitd-
tic classes, andi obîaining its support in a grcater rncasurc
fron tiîl scîion. mris is a niost cncouraging fumîure.
The total imounlt noiv in force exccets one butndrcd mil-
lions of dollars, white Uic assets ainoutin ta tic large suni
of iiifuemillions.

Tiliere is îuroliably no conipny li existence wli lias;
donc muare tu 1hibcraliaie tilt pjractîc of life assurance ii uIl
Biritish Empijire tin the Stanîdard. It lias awv.bent
foremlost in rcmnoi-iiig:, tie rcstricticiîs '-vlisch forînerly htmr-
denet lifé assurance îîoliies, and t h ias, %vu bclicvc, tic first
coiinlan)* ta issue a iîractically unrcoîîtutioîial îîolicy, whiicli
is ta-day suirpasseti iii libcrality by iliat of ia otiier con;
pan v.

't'lie sîîcccss of the Canadian Jirancli is nio doubt dise to
NIr. W. '.\. Ramiisayt, who is UIl ;most popular xaae u
Canada t. -day. He is estcent, noti auly for lsis cxccuiivc
-ntd financiai ability, but also for lsis iiswerviiig lionor anti
kindly courtes'. l'lie Standard lsis now isivcsliî;c:nts iii thc
Dominion aînouiing ta about $4,o00,o00, andi h lias thus
largcly assistid iii bâiling up ilie country, wvluici sîouald
conincut it ta Canadian assurers.
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COMMERCIAL UNION ASSURANCE COMI?

We have before us the twenty-seventh annual1
the Directors of ibis l)rosl)erous and progressive c(
exhibiting the usual clear record of the business for
1 888, in its several branches,-Fire, Life and Mari
which we take the following figures :

FiRE BRANCU: Premium income, net £788,598
tinuous increase over previous years. Interest, fi
£22,361. The fire losses wvere £450,463, or 5,
cent. of premium income, against 57.74 the prcvi(
Fire Reserve Finfl. which increased by tbe unusua
sum of £61 ,o9 1, 1 rom ltbe year's transactions, now
£708,678, an increase Of X 145,609 over the year i
equal to about 90 per cent. of the premnium incori,
s'lm Of £45,000o oui of the fire premiums was carri
shareholders' profit and loss account. The increa
premium income and in the fire funds of the comlj
been worthy of note. The follo,,,ing formula, ai
Of 3 years, will show a remnarkable growth.

Year.

1870.................

1873..............
1876 .............
1879 .............
1882..... .
1885 .............
1888.... .

Net premiums.
S12 7,000

333,048
557,392

637,887
756,442
767,165

788-' 5 .,0MARINE BRANCH: Prerniums, net L£196,864.
on Marine Fund £8,6o9. Marine losses, paid an
£1 36,395. Carried 10 credit of lprofit and loss accol
000, Marine fund £264,824, as againsi £252,414

LIFE J3RANCH : Premiums, net £132,312, annuendowments £2,692, interest £46,282. Claiiannuities, endowments and surrenders £77,541,1
£1,095,313, as against £1,070,065 in 1887.

PROFIT AND Loss ACCOUNT: Balance from 1887,t0 which are added, interesi, not otherwise dispose(
Fire Branch, froru Life Branch, from Marine Brashareholders' profits, in tlhe aggregate L£166, 136, ledisbursements £93,211, of which the Divider
£56,2 50, leaves balance 10 next year's account of

The several FuNDS are as follow :

& FINANVCE CIIONICLE.

PÂNY. Owen, fire department ; . Carr Saunders, arillp lt.
m, who is considered one of the besi' Marine V (the

eprofwriters of the day; and Mr. Young, actuary infl GOs

ompany, life branch.
* te yar The Commercial Union bas a thoroughsy te s inf

in, from cies throîîghout the world. It went to the UntdS'e is

1871, with assets of 55oananicm frt$2

year and44488s while in 1888 its asestere wfere'8,a cond- 807,874,an t incomne for that year was $2,354î 766 anfir fudit had at risk at the close of the year $304, 600îOe I ts712 per It came to Canada in 1863, the second year afeorganization. Its income in 1875, the firsi ear f euiýous year. reports, was $135,804, while in 1888 its fire nOe $ally large $286,903, and its assets in Canada $262,530. Fvalistands at The Canadian managers of the company, Mjessrs 0 ls
885, and & crgor, are t0 be congratulated on the result Off the
-ne. 'l'le year's business, the losses being onlY 48.43 Per cent' .

ied to the l)remiilms. We wish these gentlemen contitlued sulcces5

ase in fire THE ACTUA.RIAL SOCIETY 0F EDINB15RGo'X
an hve At the sixth meeting of the Actuarial Society of F i1nlrghintervals s s i n h l h a aerfor the currentsion il on Thursday, April 4thq a , Sbwas read by Mr, Geo. C. Stenhouse, F. F. A., of the dleSCFund. Widows Fund, on "the mortaliîy among assuredf 1

300 vîewed in relation t0 the suins ai risk." T1here was a h154 tendance of members. 'l'lie observations were based an the
361 inortality experienced among 39,303 healîlîy maie lives, W i5085 assùred withthie Scottish Widows' Fund between th, e
'960 1835 t0 1884 both inclusive. These hie divided inth t069 classes, according as they were assured for : (0) SUI0'5
678 jJ5oo inclusive ; (2) over £500 t0 £3000 inclusive ; 3

Ineetover £3000. WInert Hie then explained the various steps taken to asCe eciid unpaid the number exposed to the risk of mortality at ecditb-
)unt £3,. and the number of deahs. A series of tables eeth
t in 1887. given, in which the relative mortality in the three COiiwere compared. 'lhle following table shows sonle Or1lities and1 results:

Fire
£64,

149,
329,

480)

515,,
563,

Capital paidup ...............
General Reserve Fund....... .........
Fire Fund ....................
Life Fund.......

ruis, Life
Life Fund

41682,
d of, fromi
ancb, and
!ss sundry
nds were
F£7 2,926.

£250,000
207,30

Marine Fund .................. 1, 95313
Profit and Loss, Credi Balance ......... 26,26
Other Assets as Per balance Sheet ......... 9265

Total Assets....2758795 159. lOd.
The total Cash asset!s of the cotnipany are £2,758,795.-15s- iod. or in Federal currency $13,7 93,978, which for aCOmnpany only in ils 28th year, and starîing with a paid.upcapital of $,25o,ooo) 15 something truly wonderful wherethe cornpetition, as in ail branches of underwriting, is s0keen.
This admirable condition of the coînpany with its heavyreserve funds for the respectiNe branches, rendering il im-pregnable to attacks frorn any direction, is largely due to thepractical skill and foresugbî Of is Ianagers, E. Roger

Over Over
Sas£500£500 r~Current Ss to 1Suais Suais to Su ms CrAges. 10 £3,000 over 10 £3,000 over . C!

£0 0 In-.£3,00o oo 5 in- l 3,000
clusive clusi ve

6-24 .4679 .1233 -0. 94do 4 .2571 -0000 6,ý2425-34 .4586 .3463 .2738 .7686 .5178 .4496 25ý3435-44 .6614 .5041 .1631 .9818 .855.6136 '5445..54 .41 .35-97921.3582 1-1903 1.2764 4'tý5-64 2.0216 1:6520 3143912.8166 2.5515 2.4857 5"
5 and I 

0 yeI

ove 4014 .1796.o6o6 6.619267472 6.3105 o
hI ivas sownl that the fluctuations which the table bWin the case of the largest risks under five years 11.0ore

was due 10 the smnall figures deait with, and that hsfluctuations to a great exient disappeared when îatge,
groupings Were taken

The following wvere the conclusions arrived ai:-(i) That ahl over the results were much mlorefa'ot.
able than those shown in the Institute of Actuaries tables;

(2) That the largest assurers appeared to be the bs
class Of lives ; and 1(3) That the larger the amount of the risk the bettg r
the ratio of. morîaîiîy. .The desirabiîiîy, therefore, of endcavoliring tO obtue0#large assurances was advocated ; but in obtaining th", -0wriier urged that carefuilness in the selection Of riskswhich the safety of an office largely depends-5houîcbtÀOWbe sacrificed to secure amount.-Zhe Polic: IjOlder
chester.

M4ORTAL.1'Y PER cEiNT.
iý

Under Fîve Years.
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Ofthe repo0f the Ontaro Mutual Life shows, in the words

Past ten eaor that the regular progressive increase of the

'SsIed aCr has been fully maintained. The new policies

.re aiTed to $ 2 ,5P8,65o, and the total in force has
111edto- 2041914 under 9,398 polices. The pre-1

'QCOnl has .advarced by $35,553, and is 110W

$ 1 "'5: hile the total income including interest is393e74. The asses t o h ve s are in the gcneral
rowth) and have now reached the handsome total of $,_

Of the Pas the mi )st impo,)ýrtant feature is the reduction
int ex1 e rise ratio. [here is no more important problein

8ati8e Whole fielý'*l C assurance than this, and on a

r no sc Oluto f jt d.-pends, as a rule, the success
cOuld thcces Of tile cornpany. '1hat the Ontario Mutual

pï erefore reduce its exp2nse ratio in one year by
bestecet is a l'atter of the utmost importance, and the

dulPssbe indicajtiojn of good mainag,3mentt. it is pro-
ia great ninastire to tlîis fact, thiat the surlus

bas C9iTipauy has, ruade suchi a rapid stride forward, and
proi~e the very satisfactory figure Of $90,33 7.09,ale

ligfo the lstial divideîîds to policy holders. Manager
nr>Y and Secretary W.H. Riddell are to be congratulated.

lri @ OJEMAUGII VALLEY DISÂSTER.
bûwecet ap pallirig loss of life and of property at Johns-
n'r~t.fru the bursting of the dam across the South

bas If he etofore River, surpasses anything of the
citht liasfProerety îst occurred upon this continent. The
e ni OfPerty s reaching millions of dollars, and

lo 0 'be oflives lost being not mittch, if any, short of

feth aaexact number will probably neyer be known.

Wide) Was sOne 900 feet across the top, which was 20
the bo s as a roadway ; height 8o feet, 300 feet at
The d r Ier slope i 6o feet, and outer siope 120 feet.

stp.easOrîgînally constructed to formi a feeder to the
loge "%" Il arrisburg to Pittsburg, and when no
lak whr' d'efor this îpurpose wvas sold b l)rivate parties,

betna oflae r i sUsed for l)leasure sai ing and fishing. The
Cent &rhet Xtent, holdiig a vast body of water eniclosed

the break. inc0 rocky sides of the strearu. The cause of

the 1 1dde dami is attributed to a depression about
ei t'es h rsand the insufficiency of the waste

supus re tO carry off th.- immense risc of water
Ph ecent heavy rains in tilat vicinity, s0 that the

80011 ausi forced over the enîbanlkment and thie centre,
ater ,4i5lng;a.break, 'vhich at once by the forée Of the

so0n e 1ed Into a breacli Of somle 350 feet at the top, and

as e9 lta h bottom, the whole central portionî being

ab1 1 rock anîtellarge the waste wcir, but the under-

in adOnwas 80011 reachied, and the attenpll)iad to~ be

9the Ra1 whilc through th'e constantly increasing openl-

Pero .YlIig 1 Ofcwater nsheduipon the devoted town belffi,
Po 1~5r'9 ie fhiinbi n millions worth of

Ilstrn fOr W hicî1 in the main, but snmall iiîdeînnity fr0111
heldli1.ecria be expected, thoiigh somne of the deceased

sth accident policies which are being paid as ral)idlY
liePoothj5 Of identity can be furnishied.

tilTie hough every effort has been muade,th
rOvr S1po5 o ver many corpses, lias flot ail been

,]or * 1h tt has nowv taken charge of the matter, anld
aI1.î Yte ad efficiency introduced into the clearing UP.
u ttoritati 50i11e tinie before what may be considered
Ir th iatVe reports of this terrible inflîction can be issued.

s icanwhile humnan sympathy lias been awakened, anid
tatesîr aid iS COlling in from abroad as well as -in the

toil ) 80 that the 80rrow.stpjcken.commnunity are nlaJc as
fote as Possible Under the terrible circumstaneCs.

Me wobul poerty, especiallY if the erections are to
benvoe thobte prposes of a mill or workshop of any kindy
endvriably inesure i insome ire office. If, by reason of

circunîstances over which the oivnehahdnootrlt

nay be througli pressure of calîs upon his banker and h«s

pocket-a ire policy happefis to have lapsed when build-

ings and their contents change hands, the purchaser corn-

rnunicates at the earliest possible moment with the fire

office representative, so as to secure himself against what

is at the saine tirne one of the grcateSt friends and eneinieS

of mankufd-fire. Dwellings and even small 0utbuildiilgs

are insured oni every side; as a imatter of fact, ire insurance

is sought after by almnost every persofi for whose acquain-

tance the prol)erty tax collector is anxious. But in how

niany cases are ire prerniunis paid without any dernand upon

afire insurance company being made?

WHAT 15 THE PROPORTION?

We cannot deterrmine with exactness; we doubt whether

aflylody cati. OC this wve are sure, however, that the pro-

portion is exceeciingly sînaîl. Look around, and while you

may see ruiris here and thiere, occasioned by the dreail

visitation of fire, whichi could not and %vould not be

quenched, think of the monuments of industry-aîî of theili

insLred wihhaefot fallen, wihav and of the dwelliilgs, pala-

tial and humble, that reinaili absoltitelY untouched, save

by the lapse of ycars. i-undreds of thousandS of buildings

have neyer been affected by fire, they never will be, yet

possessors go on payiilg premniums. Lavish suilis are

spentt upon erections, with a view of making themn fire-proof,

and ti-en without exception, we should imagine, owners

rush into the open amis of some fire company, and put down

prerimiif after premnium-.and that to no mnere arnout-

until the end of their days probably, without being under

the necessity of appealing for help to any marked extent.

There is a risk of fire undoubtedly, but

NO CERTAINTY.

Who will say thiere is not a certainty of death and the

grave to the individual and to commuamties!1 The cottofi-

spinner, the manufacturer, the warehouserinf, the storer of

goods, the property owner, feels bounid to insure bis bricks

and mortar, notwithstandii1g that he miy neyer have to

ask for a single penny from the office with which hie has

insured ; but what a number of themi fail to insure their

own lives-lives that are mortal, and, by inexorable laws

of nature, 1 erisllable.
AGENTS!

Sce to this inconsistency on the part ofîinany of those who

are adînittedly slîrewd, long-headed meýn of business.

Ask thein why they arc 50 particular auit effecting in-

surances in a direction that m-ty not bringo in a returil, and

will not see to it that assurance is carried into force where

profit is botind to corne to bereaved ones at a mnom--nt when

earthly loss is feit the keenest. Not that we are utterîflg

a word against fire insurance. It is estimabl- an'd good,

still

LIFE ASSURANCE

is more certain of resultq. It was neyer observed practi-

cally and sustaiticd. unless a harvest ensued or will corne,

because everything humani is born tW- decay and death.

On.tic other hand, buildings are not erected and doomndd

to extinction by fire. As was Nvell said recently by a con-

tinental journal, 16why should a manl constafltlY and care-

fully insure bis houses and not his life, whien the latter is e%

posed to far more danger, is of much greater value, and once

lost
CAN NEVER BE RESTORED ?"
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I NCLUSI1VE.

Tlherc arc 3.o64 languiges in thc woridl, and its inîtlabit-
alits proless usure iai i ,oo relig ions. 'l'ie iiiissbter f nienl

is about 33 Yeats ; unîe quarter of Ille pro bora die pre.
viotis tu Ille age of seveliteuen; 10 zooo personis, Oilly unse
reacies zoo yezars of life; ta claery i0 oîsly 6 recch tihe age
of 65, and ntut more titan oste in 500 lives 10 Sa ycars. Ihere
arc on carîls i,ooo,oco,ooo inhiabitants, of thmue 33,033,033
die evcry yCar; 9t1,824 cvery d-aY ; 3,730 evcry houîri and 6o
every nusslute, or 1 ce ry IeCOnd(. 1l lie ilarricd arc iovsger
liveci than the Ningie, and above ail, thobe who observe a
sober ansd industrius condîset. T'ait min iivc longer thaîs
short unes. \Vomen hiave nsure ciancc of life lis tiseir
fâvor prev'iotis to iifty yvars ofagée titan mcan liave, but fewer
afterwardls. 'l'ie atuaiiber of sisarriages is ia the proportion
Of 75 tu evcry iooa iîsdiîiduis. ý%.-trriagcs.are mnore fre-
quent after cqîsiino.,, tîsat is, (inring te îsonthis of.i ue and
])ccsssbtr. Tiiose borns ils die sîîring areciieer.illy of a
inorc robust constitution isais otisers. ]lîrîhs zirc snor
frcqucnt Il) isiglit tit by day, albo deaîtlis. 'Illîe iisuniber
of iina capeablc ofbleaiiigi amits i.k calctilated at utîe-fotrth
of the p)opulation).- tu/deti Argosy.

DEATH 02 CAPTAIN HO0RACE L. AIsDRICHI.

WVc regret to icairn of Isle deati of Capitain H.L.Adih
edlitor and ultopricier of ihie IJ'es/ern I,sit; autre levicu,
of St. Lotus, wich iztiaountcm.d tly %tiasitg E'ditor Iiunia
as follows luaioneb u ssrumcpcsad ulcta

It is nsy sad dut t noic oti nuac rs n uleta
titis day the incitai rrenaitis cf ste fctmiimier and late proprictur oft itis
journal hiase bten placed ils last rep)ose ca titb Uic sen fulipCe ansd
briglit flomrezs of beitiful Pltcleformtait. (cmrsery ls tiis cil>', m bileclits
gi3nd and gariîie soul bias battri rnu,îcmi by tbe Ojàsuiîoteisî Ranmg 4,17
love ansd clialiîy into Iint ran) O lle dlisciles uf Ille Guldesi h<uit.

Cajîtaisi Iloiact L. Aidricl dicd nt IliilAnle, Kansas, lniday eve.n.
inc, Jaly 31, age<l Ifty.llrce. Ili$ Cssdiig wsas lkculmally !Id. l>ay)s
et t-tumni li-.d jîscecccItt, and comfismd bimm lu Il: bomuse. Ltut ois bis labt
day, siflîiiîm lad but foîtil, :nd Ille atm etnicç baii> anid braciiig.
lie waihad omut, uîedslig tint emven tIlle smippost of . a 'mi, lspyiii a
clisid, bis ag;ossiis bels.dt Jini, imd ail fur.ctioîis naturel. lie î'iayed
wi'là lus Loy, 1 tvttcd t iimnials about stse barsi>:iid, [cd die tmittd anmd
(unis., ansd liimieti fluicîs tu i)Cdmck lits ciscrasiscdl ansI !uîmmiré. 1

lictvaI 'îriuig mttu Isoje, fumluosing ss.nia: tis>ii ssuiiis uf sîiiiîcitig
snti <kimilt. lle sat îl.at ins tu mrcks lac mulil strmîeiîs bmmsîimess
fsîitis Isy gimttimg ilin% ils limilibagain. 'At Jaie u'Ceck tisi emeimmi g
Le %%a.% &ui.e, aimer a -Lmoit pticîid usl nit.à.t itrible.agosmy.

(.aitîils uf timc!.tn&2ciîli ait lceis bas ainiesît. A isiten and iitcn.c
infl.ininaation cliaitmgcd s emnitg> ctyta;n îmcosery icuais.

»u.ni: ioy, liaud barci %iimig fur sosn îsusks! %%titi N'ir.Jat.%nc lmsu
liilialc; silr.% lo btitig a îtrc!~1sAmmci i nî.Il 1 hand

ttty attat(s> tmat a o aiclulul, lus ig slie andi'iair couist ik'siîuv.
Il limougiiomî bis Iius illismas ste devotiosi of bis isife %vas ccn.t:sssî anti

>CI(.SZaesicitîg, aliO st muas a.tr ititelligent andt psticni msursig ta
biomîgisi lait su it-r tu livalts :%gaini. Ail isi scienlce asid ease coulu

CIO %%a., donc.
Cilstiis Midrici %vas Past Enisitnt C.onmmandecr of lv.inl:oe (.ant-

nasitrry. K. T , andt 113>t l'ot Luminiandcr ut Loin l'o.%, (Y. A. R.,
atild liciongtmi tu tlse l.0).11 L.giun.

Th le Ulll.esicsI., %%Cr&: cte liv 1'.tisiue Cossmnir iti Isle
lior myi.-I:mîtiisitol ime .amtAs aui .siI.gu..1iums
t fiitltdti luiluil Ille ç»tcmiulll.ti Citge.

I ltîrscc 1, Aliricli %%-as a si.isc <mi à\w vnk tt, pl?..ei biis casiy
qiats, ('55 a1 1.aili, m.as tmulitate-I fur Ilse Il%%, Imcisme a t.1 alsria plîusecr,
qltutl 111Nii lire fait Ii> Ilat 11.ic 1113t sm uons, glande a-sas uîmi
nid In Ilme se:rsir: of! hi cuiissiy ois tlle fieldi ross racteil i imi' >scdu of

tute uisO t il.m tiss it.laid isisîs111 luis'. Acniîh'Osamîmstiî
1"lit leestidsel anya sem isuiuîsmnt t ftie sc6iii ew Iumk %
Iss1113111y, asict rONs )Imrc.îgis Isle <iii'ert lit maIi uCalîîs.l. isiiaa
oasi! cusssmu.m.l sis't (Il sImlle il flit fa-sisisîs% ,Ixtlà Arusy I
.%miti mas çilgagtrd iiSmrt aim fainuS- uiuamtnt Ivalley caniliaign.
anmm aiso usi mime batils abolit ivlnmuiidl %iicl culiîsîatici il. Lsx's

buirtniir. 1le str iut Isle statil of Gcns. BZirLrtsisd ,se> silour, ansd
«ta.s n bsaî%c assd gallai tfieer."

*1*ociîy.tsscs >rass .1p Lapiaits tAI(Iricià fuisidil tisc Idert:
1I$JulII.« .111, l a', Immi u it iîm ils psiujîrictsr Ili bl iii' il i . It

sab Ille sart ns, Iiaimce fourni t cf Ilme A*lit-giesuscs, anti is a.1isoIts
hIe oldest one ilm lle a.ulm.tr), Dssît i> cuircitutlu iiaî c 1etl aim a) bcuit-

îiîcteît ab as> infilucnce for gland 10 lise iisîrassre itire.il.ail i lt
liens a iaikcd «ucc"s. hIr. Aidrici tmvcosm'es lme omuinr fi,

lmtsii's astibe pia).r %vili conitinue lu litcoeumiuetctI Istuomi tIc mý
culitoriai pimule a, mrtfie

Constanit aoesasîon %usths C.-ia.-in A Itrici for atuomtit tell >sirt a.
fies ste îrter lu deciat: %%liait hismsmlds aliCady low ia L

sard's Ciararser net ds sim sansde uf clmanîiy dsawin user it. (ie,
niodesi -and rtliîiim'g timugli hie iras, Isi', nisura atssl sociil
niais -and citizen sIuumi omît in Imoli selief as -a Pulmerb ictel sri
cf iilcî isVosim b. ar ste stlnlmgr-,t lîgil. 'l' Isle vritr lie sua, as à

imindtuiier brutmer %titi tais alibseice iii lic a s'omî in l:te.

EIAV. J. I)UNN,

:PA1JPEIRISM IN ENGLAND AND WALES.

Accordirsg to tise re tutrîs p)rc!scnted to Pariasîciit, il,
total iitssnber of pauiers iii 1-ilglasci asîd WValcs i51 Ili fisur:.
Wcck (If Feblrtl--rY is's 762.853, %%hIicll Ilîteasa lîolmt

of 16.6 for cvery 1.ooa of' Ille iîoputiao. 'ieir.îis
ks the lclwest rLordecil is ail) Yc-r Sirice 1857. J ast i

ats aise period Ille llisîsiber ivas1 794,737, ttld Iliejc
1)(urtionl 28.1 inth le 1,000. lit 1- 63 hi tli I(IJt5(011 0.îtuet

than double thiat uf Felbrtisay ils tise prebesu ya.hi.J
L.ortduo, Eitg.

Prcsident Bcors, (if tihe New Yorkt Lie lnssramcc .
saiied 171 o rQtro 2ii 511 tiub.

Tho New Building of' the ]Royal lnssrasce C,:.
panly, at Ille corner of Place .\tîs qîaru alid \*t.

Minîse sti-cet in this cil>', is sssakiîsg raI>id ucra îot.±:?,
colipletion.b

Mr. P. B. Armstrong, of Newi York, l>rcsidesst of t-*.e
Ilîttuai l'ire Assciaic.ss of ïNcew Yocrk, aid Ille .l:ra.
strong Fire lasurasice Coaniny, ivas isi Monirci 011 1jr.
14111 and 15111 iist., and fai'ured 'THîE C5hîtoNzt.LE Wi'tisa t.a!~

Giicert and JuIict.-A comlv pialier, ptilbiiid zi
Toronîto, calikd tiscccdeul ZVA's su alI roenlt issI;c piaîe
wood csut likeniess of Moles nanc1à. 1-1. ibrtiesînlt
of ngenciis of site 'Maistfâcttsr( rs' Lite Assîssassce Ccssstj'any.
li ti saisne i'sîs, a likteîses uf J îmiiet. %% isl a1 0Uilt g.~u

restumg (is licr issuti, aîsîsu.artd. Ili aisuther stiîvrlt; uftri,
%.aille issule Catr atteititîs1 1Oab calid lo ille fac t tls.1 it (ai
was r.îshîccdl Ib tise ltido ite %wortisy aIdes îsî.îîs.x
il got titre frisu Ille ci iositc p-n k i u l>t '

Ticw York Stato Anti Petatc Law -I>rsiest lidcdf
Isle Fqîsit;tbit e s Ille fuiimsîving cale toi 'Mr. julin i. Nit-
Cail, on le.riiusg isat hi-santi-rebate illi ita(i iîas'-d

Voussmr scork in 5csi isg, se orag ut s nti tle bsihllag
ius -.ie grtcat s."oiium min tue hu'intrsm t- lite Lasrsr 's.c ~
taLen plame durn,~ tIlim In luase tucrs cui;trcltti issus i. ct;l
amy iiiosI suimeere i m.nr'tmlistion, xtm trsti- btcç..tdR

îîa.s a b'mniiar lais ls ci-cry Stite in t:e Unimun."

ttuk place ai Seattle uit julime is insst. %ili cosI, tie lire in.
simaîscc cusssspassiies over iwu isiiiitos of tlsirwiile týt

I>rcbîsertY it>ss is esîîus;atcol at %evcis isuluns of dusIa.r.
'l lie iul:u%\ iît ctîî.îse carli ed. rtks as i;tsctt uditItv

Sssn ................. S.o Guîsasmils.......... .... $ S.4cii
NI'ut I irliiti..........40,OOîs I'lismm'ix,, l.ustsiisi........30a.t
11tif.,rîl..............44,7.So (titlcclal
iisiisna...............**26,0-'o tIniss ......i6,.

1.i011...... ........... *3,0CO L.ondo<n & l.asscasiirc ...... *o
WcestCrI .............. 30,000 lisicisr .............

cuial t:edoilian ............. 3po
Nortiscatssandl j. .25,000- Royal, ?îurssîcis, *

55.............550 t'Isiuii, .- Liscaibliref.
f-tliirt,.i ... t..... 1.t;....~.

Nat11os11i Ilelainil) .... Io Scshli Usm1is....2t.
Alilas ................. 23OMO City tsf Lom.sUlISI ... ..... 27Co

.'l'ns........... ..... Soooc tlicix (ttosuklyti>. . 7,S00
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[%Vc (ho tnt hcal! oursehves resp)osiblle for tlîc viets cxlirct5ed Ily
coirepulideiit..]

TORONTO LETTER.

rna!, an 1 hx':, tA:i' tre.'I.t he Ceitei-r IllIiager- in 7,,r.,'nt,.- 7/h.* C.
i ..1 suts tg -ferf,'ic.f, il ire aund ,'htur.- isisiie.

grtf a,",r aw£A.nsIn .utiiiiru9r if i-ttes a'ê're rediteed!-St-e'nf.

DLAit lîutiTaoR.-Taq senition ornt niantla inay lie coiîitheredl as
eunterni ini the "Glagýoit & 1.osiadu" tranForniation ticunes.
Alih.u.hm the mtrris centre was utiaaoulbleîlly ii i oîîirral, eonsiîleralhe
diitrilgrce %va; maifesi iii the arcaî rousent anad abuti Toronto (stect).
Diy the way, th:t ', M.>t, 14,11, 1'isz:eti e't. " fi.- attire in aiuy lat letter
,sglt p.ss aça fait imitat ion ofrtîe Dl)dplie Oracle of oldet tinies. 1:

cUme truc, and! if itl iadma'î, it il ses saut abliiiettly state aiyli % vlaicli
las aIl the old oracle ever atnicbunttel ta 1 bâclieve. Sa, îlisregarîling
Abcahim Lincaîn's e.îitii .%flaou' ssvappiii,~ iort %viiteceros4ng, a
siteani, tic Gelîeral biataiger for Camii-tiadur. Stewa-rt Illrowiîe, lia,; bccen
geen his irsulxorts! Wae are le,! te) un,lr'tatit abat tînt foluî ing arc

ise res>ons i'îr tliis,ndi îlîat t) ailicr reasoas are lntliiiid :
1. nel C F" U.A. by a vote (tnt tîuîaniîaaoîîs) calles! an the huome

emoetta naake just sucli a chanige iii tut minagemeait in Canada a.s lia s
Ircn donc.

2. Tiat tdais action ai tlîe C.F.U.A. was itiduced by fîiidiiig Et ta
be: fact thiat tue Il Gîas.-awv" lita! certain ribks (severah>,written bdawot

IcTsri.Trate in London, Ont., and! abat tie aceeptance ai suc> ri..s
eatb latiff %as knawvn ta the lite manager.
3. 7bta teelI knaten brother naiember, tlirougli flac Endiscreet loquacity

o'àazmrsser in tlîcI "Gla%.-aw," in lAndon,eame Entra possession or tac
data epon wvhich a rcport an 1 accusation ai tic IlGlasgoiw" maniage-

=t %ras itaundes! ans! establislies!.

Frogu this %ve raays I tlîink, logically Enfer: 1. Tlal tlîI "Cacadian
FatUndersvritCrs' Assocition " as a tower; wlicn il mas s solid,it c-in
ai 1east In abgutsa tîe removal of an obnaxîous manager i t su deMsis
a. That il 3.u can cstablisla and prove like canduct on îaisart ufiuy
Cartadian manager, YOu ezn by tie use ofitlî C.F.U.A. proe. te a fllke

trsslt. And thîs inicrtnce as really, ifiyoiî pontier user mt, vcry tester-
estagoissapplication tu Po. idîh biutuifcourse timpru>tmÀe case.. At
bap.h=xrd, by way ai illustration, and vs>il alie res»c Ilt us
siy, y(Il desires! tlae reinaval ofithe Canali..n lî:adi ofait o.>l"cr

able -1 .\'ori lintîsh," or the et Laneaisltiîre" or tue Il I>Iaoeîis " isf ILau.
&', or the Il Plicnix' ai OflrooIlYn, for iliat inatter, you need only

estabhîh (s> liich ai course )cou couls! not) tlaat they hlt lucen kazowming:y
gr.iliy ofînracting the tarin;, aiià on proîîer repreisentatians beauf; malle
to the illime ofices. their resptdctive Gruand Clief, woul'I %et sail for
Canada pron>ptly on arrivaI disînEss tlacir Qiar.diaîa manigers, instaîl
rtor nes (witlasaiety valve attaclinielits>, andl cancluale tlicir painioli
daics by huncing withtuic partieswtha sa lis>interes:es!l asistes! ilîrna
ta agita wrang.liiIsyisaI:.uilrce luwlehrhan.
wulod sork uI so in practic-.. Ieaiinot saty. DIatif it tidn't,tlitn 1

sboaa cilink. the C.F.U.A. gaiilty of partiahuty or tvo)rsc
Under the neig ma.natgiitt ie Gaso"lias begain soinse

thorough hansecleanîng; chianges have iseta mide in thie Toroto
offices, tIre Hiamilton office is ta let, ncw cainvatsSers- teitIa lion atntr-
able record " -arc ealled for, and t agent- througliaut the cour try %% M
besupplicd wîtli cautioîîary literature and tarif, itiliott Lkeys ta diasm.
'isilI.

Mr. Secrctary NIeLean lias rcîurred ta lais duîics,fremslicnmd Upi by lais
shoit larlough spent in Itclimons, Vîrgania, with anmembers af ils
lansaly. Ask flm ta tell you a.bout tlîe rosecs clown ilîcre, lie use>! t0
wwa titrec Lands at a tune. l1i wcatlicr abuît licre Ilbeats aile" eaul

a-id cloudy>, -ans! svindy day aiter day.
Now, dn you really belie>'e Ila disintegration of te C..,.U.A. iruins

any caa>e ivua-id bc dcplorabhe, anal ijariais alîhae ta /hebiblit andl Illae
Companies ?" That is whnt yau say oage ig of9 alast issue. 1Ilote
coala et hurt the public ta gel thear insuionce cacpr ? It is latile ase
my ashdng the question, for editors are tao laiîy always ta reply ta

criticinas o ti îr clitorials. Ail the samne 1 brause for »a reply, as the
cat said tes tige (log.

On 1 Gala or Iat mndet a cosy diîiiîer %v.iï given nt th'e Il Toronto>
(:Iub"* licie, by Pair. G. 1. IL cqcklaurla, MI.11.1 t0 Mr. I.. Mlarstal

1-a11g. 'Ille otiier gaîrstl; lrecgit were -
Pir. J.3J. Kçitiy. l'rtesiat or the C.F. U.A.
Governur loii.mî ai" Il BitishîAacre.

IiI. I. N. (auclî, Cliiriiiaîa Turotito Bonardl.
Mar. T. It. Wood of tie Il îA:tia."
Mr. Ai. Smithî, or uIl Il liiilaci.l," lM>aats j gets a cal! tu tli-se

lile sclect tilteitaiiaaiitS.
MIr. E. IL. l'earsi.
Iic. Hl. M. Bllackburn.
blir. Alexandier I)isxoî ofIl Norwicha," vliao fcourse was verv liouglit-

Iraiy ina'i<a Ita,tt ait thre efliertaitng, crfilicguesti n chtic-F; ani!
Mr. T. iNcCr-aL-ecn, wla is nio% Re-sitlent.-Secrct.-ry of the Toaronto

Branih or tic Il Gaisgaw.>
A very frieîi(Ily, ciajoaale aime îvas Vsel and %% jîliut wîahing Ia

entraide furtlier remaî.iks; reg.irdîîag, a private si.îa îietiîg, 1 inay bay
ta a 1. Lsi coulal Saut fail a.) .lpeite way 've: &Il alîîgi 'lor-
uaut, and he clclicate comuplimnts pli> lien.sv, tli 'luble rcfcrceuces.
%sea lic note,! on the"- MJiu t roast lkvr %vitlî lîrown gravy, alqa tlîat
ail tlie gesitîciricn Iîaviii-, ptrfunie on tlixcir snowy muso.Iirs uic1th lit

Lknown as I Vîang, Yiamî, andî still les-; ccIld lai mass th-.- laid 1--n
niranint! oiuliings, whlen at tlac concluýion of the evenit tliey sang as one
lisait I Auld L «;Syne."

Yaurs,

Toronto, rtîl june. iSbe9.
ARtEL

TORONITO JOTTINGS.
E-ditoy- ClIRaONîCI,

SisR.-Torosito is making- rapid striule; in the direction af ltecanin-
the greateit af Canadian cmîjes. In notliîug is daîis morc apparent th.in
in the nmhcrand quality af the public buildings in cours2 of crectian
and contracte! for.

It is said an goos! authority, that ait thse precsn time thec are uander
contract in tiis eity bîuildinugs ouf a suptrio)r c4has, and public works
anuounsting tu over tcn millions of dollars, aval tlais does not i.icludc
.in)thimig byonul a few ofîlie largcr enterprises. O.ir ncw Court lijuse
and .. mty hll ssiI! bc une ai tlue fine,t on th-- c- 'tinent, %viale tue
Parfiainent )uitings auJ, thet uîci Victoria Culiege building, in Q.Iccn*s
P'ari, sai bc magiticcent pale.%. l'le nesv llanik .i Ctuuaaanercc buildhing
is rapîilly applroacluiiiig conijlet:ori, svlile tînt Toronto li.i- ai tlie
Cxnada Laie bads fait ta c..lîse cvery hu-in.ssbulla iii tînt cîty.

Plans atic out for tînt Confz.lcrtînî Lircs icv harloîg it it in s-
llercd tlîat tit Equitat;.c .ire is o:î Uic 10ao40uii for a1 saîc fur a building
ta cost -a million dollars. hI as expecctes! abat thc .Etita alsa will paut
sap a cliaracteri3ime officc in the tilar futurc. *flic population is increas-
ilig !sttadîly.

Ilie cîty as gleaning ilue liest mcn train the surrounaling- towns anal
cities, ils aîlvaiaiagcs s an1 r.luca-tioîia-l and lauçccs centre liavtrng lucaome
su universaly rccugîieed,tliat iliere ib tilot n.> p.obbil.lity ara dlangeruus
bet-back,. Oi cusirte c cr01' vi gronng pics'iniists ks decreasing biut

loîlbut uhacir jili ence ii fris.n sie 11]Jarà erery 41.y, so illar
ive expeCt itu lîury the lat of tuiin unc ai .hitsc elhys, as suc.b inen
,clloni lavec notigh liacre Iclinq tliems ta pay tlicir fagincral exîuenses.

in ha>t isiue voter pi irmgrapla on% Il h'agîarisr " il reircsliing and
sg-et . iaew code ai rthic. Sa viuels tevas takens, tliat tu a cknaw.

Icîlgc it ail ivoul lu ta -tqvcrtibc toa es\tcnNivcly thîe paaIcr fîian wîiic
it %vas takens. lie ilier -. % ures, ir t take a iiîaîîs laaots;, it is a1 crime
agninst il» law ; but if 1 asseb% fais %saîdrobc fur clalisin2. enougla tu
caver niy sclile boul>, il i, îlot itaartli talkînrg abuti. 1 know ai couirse
tIi &î:gis csiilua-titun in %vidi Mr. Standea is lild, and! 1 an sure svhcil
yoga %vrote îlhc aiticlc in quctian you txpecctel] it ta bc copies! and!
creuhit Civets ; a.net if 1 may lic alowo taput tep miy oleinion .1gainit

yours, 1 soauhld %iiggct tIat tlac fallrsvang vo-Is liasve bcen a fair state-
ment for the Ifugleside t-. have contaiacul :

t- Ve propos,- iri tlîc nct fiew numsbers ta place bef(ore oser rentders
a stries aiparagraplis, bearing anthe imnportant subjccî af hile insurtance,
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ivritten in a înasierly iiaiier, ani corcrisiiîtîe grouni ii a y styl sdoiii
achicetd by iwriters it% titit, stbet Vie eopy SIheiti îerlîtnîi fioi
the 15tiA~EAND FINANCE CItU>;ItLk. ai 'îtvi îî iu ,ive
credit fur thîeîî ail a.i once."*

1 liave Iliouglît of aîîodîr renson %vliy ceîit lias flot bçen gi;1ven. 1
fini ii the habit t titiues nîysci, ai quuting front tue wvrititgS çifsiteh
oid firivnds as, %laies, D>avid, Solonion, elai, lut 1 selduîîî give the

attor, aissutiiilig tlîat lno>t pecople wvill kuuv ilhout biug tolîl. !*
înlay Ille, > îlit kîîuîr tlî.t îitelligile artîies oii Lire ilisîîrulice arc xbt
eoîîsjicuiily ilhetit ir,îîin tie paîges of nîa-t i îî'îînhîce Jîîîril, tien
il is talîcua for graîîted iîat aii)tiliiig liriglit an ti suhijeci iîist 11aiC
firbt fouîul a pîlace ili the Jangeb of the CîîîcONuî:î.i I

.AD1 i.EV'ET

I wrote youi a f.,iv moiuli-, ago that the Lire Uîîdlerîvritcrs' Associa-
tiaiî's lieadîjuartters lis Toronîto %wei-c in a criticai state. In oufining ils
Icd(igrc andli lîifcory, ou1 tîtat occasion, I vidîlietl boane af iltu more
startliug syîniîtailis,.-ast îriitîdi la' Lu-cat it ge:tly"to tu let dgliirersoai
the dear littie innocent.

Il says îcry little fortUic benevolencecoit-z fotr.pairents, that it slîould
have bruna tlloved ta îiine away uiîdcr their very nases for int or
nouriblinieîîî. But su à iE. hI nt>edt.d( pap, but pal) ias serce.

l'lie officers vrere sanie ofiiuem 100 Iiîsy, oilitrs tue indîifféreint, rid
the end %vas flot long in eamisig.

'rite n'only Ilreidîit 1 flcar carcl toa uitie abiout il, nîl cnnýqIcrced ils
influenice as sa infiniîesinii, that he rounîd hile limîe li nluich ta btsluîwv
thet oterîîîg carc e cssary ta its wvel)l.bcig. 11c -,etitieniiily secte-
ary fouîîd hirnselftou lîustly csigagt uin lootiingiîter bli> ralpidily ilîmeeas-
ing business, t0 qntîil lte limie ncessary li collectiig the annual dîtcs,
anddeeiinel ta sit îdly îraituig fortlîe "' %tiiews" sîuli titrer caie. Sa
1 an- advised. lie liandcdý in iîresignation, n ilte lit seept ai tue halltswed
=ecollctiions oi tht day, wlîtî their awn J. B3. furnisied tht spiritual
consolation ai wiîich lras. Ileiiry & William rcrused topartake. L.atcr
ont lie iras lîtard ta wariîic

-Oh t ypicnics, Viuc- arc stL.pid îhinrt,
Ini wafltirug wildwocît4, ccbIeu1 b>' bîîbbng ssçpiigs:*

Hutre hie ivas interrupted by a lettcr carrier, bringing a sharp nate rons
a lirother officer about blis deriiecîion oidîîîy il% ýàiIing tu eail a meeting-
This irats hoo much for evcn h;3 cquaninîity, epecially as saita officer,
being a defatitter in the matier ai dues, hai -à'... %ved lus menibership ta
lapse. lt fi t once set about finding out hîo.. a ni cauid be an officer
afîer lie had crasei îa lbc a member, anti is etill in the ilhrocs af imves-
tigattian ai tiiiriporia.nt conuntlnim. As fut thetilier breliec. Ont
iîad marritd a %%e diretitrer lit iras cxcu-;cd -. aîîotlîer liait gùnt out ut
tie business, sa (titi îlot contc ta tinie; a tbird had clîaigeil lus base, aznd
iras not yet sure ai luis nînunt, so îlecided ta II irare *' ahiaaies ai al
kinds ; while ailiers seed ta thinti thit tht toilt givcn la the acsocia-
tien by ste aise ofilitîr nanlcssîould bc a sitisfaicîoryv substiiî:te for ticir
dues. Tilt irebate question sîill SutvivcS,thc anonymous ciicular î 11
lourishes, andi tilt pistilent special as suecilig duc I.iCes blood out of the
pooir locals wiia are vainly cryiiig for bielli.

Althotigh flot a niember-la.dies %rere not dm teI amn
wcaping wiîlî ilitai cha sveep. 11c eitltc.% of alil sad thisîgs is

sehen we maurn like Iiose whot have nos linpe, anti wiucn thcre is îîo
jayfui anticipatiotn ai a recurreceion. ilis is our condition, ant ine
luow ta the seili of the granul army ai reliaicis sela liaie tlîroitId Ilte

pioor litîle vaaf in its siradîliîiig ciothîts.
CO ai'FR.ITIVF INSIJRANCF.

I clon't hcnai whiflier ib is sale Io venture un titis stibjeect juçi ah pres.
cit, afîer Ille Icarnet c-xoîiiiti ai Ilte bîig niatIicinc-ninn ai tlle Foar.

csters, before the Conînîiibee ai lBa.nkiig andu Camnîcret ai t ntiii's
capital, in sriicia lue deîicinstraîtcd ta ste satisfaction of site tssetiIcid
ivisdoni thtat lire insurance coniîiais' îîreiiiums wîc ton bigli, and
that -tesessnient insur.-net -ias uIl j anacea for ail UIl ilis Çisiaîteial ta
ivlili Ilte pîckc-t i. lîcîr.

-%iter thie knowivclge th-kt 1 linises,, that icre is a1 dotîl-led.iuarrelld
co.peratiîe conîpaîîy sraititng arounti li Uic brceclies pociscîs of at
astssmicti iiiîdcrsviiei', ai sîmîle aîîi. vrncil exîscriene, il tuccanses a1

qucstinti ai santie moment ta nie, wlio liait a reliîtatian for eotisu$tcuîty
ta naînhaiî -ttsil l ie limet titat 1 liait an incarne hu secure, wheîîer it
is sale an tht lattcrgrounito tay Ilco.oerabivc " any mou-e. One ail

onr county jutiges, îlîanks t0 the gracinis fiteility for nu.ln
publlic affiirlied hy the itisutancc laws of thil; premier Ijii ,VIlC
called tîiol tu lîriîg int exietece isecrrai of iliee î'

1W'heîr Ille Superiîîîcîîîent of Insurance nt Ottawi, wviii alluvw î'
ta stt. IUts ciis temî talc sei; but it ecrtaiîîly secims that h
not lx! too severe o1n the dornc..tic feline iwliti lie îîdmits Villî ssCý iý
il.d grace the forcign eil-ent.

%Ve uail! linpe for Ille bc't. lut tilt sises ofans insurauicc deprlm,
aire still aîiîoîîg the colitindriîîîi.

Til,: RIitATE l:rAtti) lim.

llte iflîquitous svyleîiî or reliat is lit fisi Swing, îaWlS.idg£
tient bas beurs sala ablotît il, boîla by the ctisipaniei' ollicCrs, llte ac,
anid lthe iîîsurance jourilals.

Ail the ageît'-gcnicraI, ditrict -nid locaî-desny that they arc
of tit liractice, andl a1îîao3t ail iebotil. 'Ile F.illuwi:Ig ca'e 'M.!
atitliîenticatel, nni site na-isne oral] concerne(], companly, agents însjd.
and locality eals be funi;tlhed if neccssary. 1 have Ilium l. A ccn,..
coml>.Izy,wiîlose meillîuds oliglit to be rocsliccta.blz, iearning that a
ofiroliers, carr>ing it I),iliîcç.irloiic c'! our %Vestrn Gennan îh,

%% cre eouempliaîng taking inýiura ees, a decad set -vas madec U! 2
ilîcai, svltiei, iras ail riglît Not olay ont! mnai but threc speciats s.
sent out to Ili) the wvork, flint %ras all rigt ton. But îlîey fours) t'a:-
%ritioiut t affer or some pcaladranlece they could nfl pet [lie .i,
ne-S. llic speciai a.dvanta.ge cauild bc bhawil ili Ille company's st:.
iuig, and iliey iwcre being clisly %vaitit4l as ta re'oates. An i dt.±~
ang ir.vs arrired ai, anti the insurancc eornpletcd. A chîeque %va,, n
by th firrn for tlle full nitioniug of the preniîum. and a cheque fvr isec
llundre-d dollars was iîandcd baek tothe cicrk oftihe firrn as agent, tl ý.
elicque vvas immediately returtied ta tht liend oftlîe irmn iibout cleez.
Iltre iras a nic.- evabioii ofthe rebahe quesuion. Vet ail thiSe gn

mîen (?> wiii aver that under no cireumst:inces %ill they ailowv rcLati.
And yet tbose mnen inust have been paid by tUeceompany thcy re*rr.:

ta do titis veiy thing. 1 ean understand a mati whlo lias wrouglit hiari un
scure a uusk, ilnding hiiniseli)ck mahcdl by a dtmnand for rebatc, vie~.
ing to the extent of saerificing part aiiis commission Io get the bal=s
saoner tlian lose it ail ; but litre is a ease whcrc there werc ilirc <.,,
cials, and in wiiich a large braccra.ge iras given the insured by wray çi

rebae, o Iat tier ~rs nhbin tadivde.Do thcsc piaiisib!e ger4..
rncn waor f'r notibing ? fite eit, you wlia chiaose; bat thisl)jcic
c-ise convinces nie t)uat tuc cornp.iny syNeinaiticaliy pays ta practice tlxýe
frauds. I lîold tit iî a friudlcnt tranîsaction liant 1 have >1i dtscib-
cd. NYlheî il 411i end is a eoiiundIrtim ; certainlir not sel long asthe çit.
sent cofuini.SSiîîinsarc tinta out ta gpt itw bubîiness,nfot to tite agcntttct
ta the alîplicants fur insurance.

1 congratulis you on the make-ip and generai style of Tiit
CISîkaCIc.F ; )OU Lcnoiw tliirty*aaîle pages ai adîertîsciienhs esiliit a

statc af îîîiaîgs 1ioniîy of congratulation. ht indiicntcs d1iat Ille cor-
paties te wherc it is %tisest ta sîsenui their money, andi it niust be 2n
e:ncouraigemcnt Ia you, who alone ai ail Ca.nadtia.n journli'sýi, liait
stuck faîlful tilt itca ai pubislîiiig -an insuraîîcc parer. TUt
yaur efforts have met %vitb the suress %% laiei tliey so riclîly deseti,
speaks irel1 aise for the insurince peaple ai tbis country, in lbh il

proies that iîey icknlotvic'igc legilimahel cnîcerprisc and hùnreýt effet
ta give ther- a rehiabie exportent of tue ir:ncipIcs of tue 1.rofersion.

I lîcar a gond dIca] about TMIE CîîRoNICI.F ; its advent is alirâ)s a
ýcd.-Iiîtr day in nisi ai tht offices, and tic gcner.il sentiment is Itîn
tcti iiîîivitî:al niinitba.r cai bc dlelcndcd-t %îpon ta cantain l'onictbiri
%wcll %% aîtil readiîig aîîd fitirg nway. liieecd, 1 have bcrd of M.ic

wiriire the ntîanigcr of onc conîpany la% fiied away the 1,.per sa
effecitîa!ly, that sin anc cie in the office coulîl ec.- ffind it. Iloivevet,
it is sonellîiiiî,go ta (ctitra as %%cll as ta lie lavc. Mie litterdots Wic
scecm tu bie ny spccia11 nissioli,iiil it gricits me Yery niucli, nlihotgh
tdicte arc %ssîic nîen whasc gond oinion 1 %vouid fecar, iiia--much as tc
lic coninicntleîi hy theuin would lint mak-ie me doubh tht sotiniiîht of
tilt Vicws i exprcss or t corredîness oa ay principie I mniglît cspù.e<

suffîicnt trne li.avit.g ciapsetl shîce tht circunistances noiv in Cil
mind taok place, sa timat tlle direct coannedion ivili not lbe too re:iill
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îaccid. 1 coke lte libterty of airiiîg ni>)ven on SI îlnllcr wilicii I iiîk
detiand, te prompît actiont of lte lFire Iuî'tiratice rrateniimy, anti failiig
îlot of lie tIovcitnt. i redcr lu lite eindaloaus tact tat nu nîster
itov many tinte a niait i% ituitiet out, or ituw utterly inilio>stitle il is for
itn toaccoutit ,tti.ofacturiIy fur [lis îtîf?;itts1, lit: catt Contitnte i Cel
istiratic trot.. resIkrtlabje cottipaitics and itrotigi rt:,I)cc'.iile agctics.
,% (ir took pliace rec'ltly ina .City, witicit shahI for titi Iîrçseul bc- nat-
les. lThe estabiiiment tuas lictet b>' %tcini. Tuer:e mas io fire iny
jI.ice ai'ottt titi bttuiitng except iii .otinection itli tue biies. Foir
xcntt t0àaut, sornie of tlte cotilptties Catil tItle cuidluditi titat titere

%taý too itcit aistrattce oit lthe gucis, andl ot ittvetigalltlt îîir<ttuîiily
cancclloi t1itir j..iiies ; itut litte wab tia coicet'red action, nut a lire
took place. IL !tarted iii a part of (lie store whiere titete htall never
t.ernany lire, not eîet .a- jet. atîoig a1 lut of eital, Cottoni goo', antd
ini suzih a place that il got conideratltie liidîvaty ikrore il %va- dîiscovcre.]
A soitt cf inveslgaitiun foiiowtd, but as ail cotîcerîtied wre mure
ir.itt-te in ltlr> iug tu pIcase the iistureti ror titre -suke of rftture lubiit>s
tiit in gemtitt, aIl titi bitoti fàcts,-aîthutlgi lterc mîas eson.: suctous
licing-till cia-int %vas auijusteul, andti Ui faîr l nitods of t
stiferer (?> indu'oit ut' is taniagt(I stock ; tite oî,porsunttiy il ga'.e
Mtm t0 reatluze oit %vtirtiess btuff boigit l nIier stores, anti te

nionr clic aîijutitnîs lirrttig hinm m itt, nialle itr a buttait fortunte.
li$ ettlîýrtitg Citiztil itas litat nioe iliauite ui:titexpe-riciicc, anti
tbxte %vas flot a.it in>iiratici: manr tteci wlo %vas tgtîutattlt of lits

Ltu'.ery, and %:t titi agets of rst.'ilecoiuî.ities vere a.I onîce
itellirg (.tcr tci oiller in titeir efforts% lu ettabie Iitiin to pîlay tite
s3me gante agalît. Conmnun sente vItols' tuat cotmtttn itùttesly,
wcallstenito suggesl titat sucit a tatt -'bulai lie cotijiet, ciluer ta
let' sc-s natîtott instraince or go intu tite rcai c-taxti iiusinebs !

Il is nut fair ltaIt tite stockiuiîies btt" ,t winillcd, anti lte
ZtrI pubic assçes.ai double rates for inbutraîtee, in order lit ltieves
Waixtndicrics shill fatten iteniseives iii tite niinner indicated.
Talk ta aity agent yott niccl about tue particular case it p-oint, andi

toc iii b tlid lthat tite itistory of titis gentlemoan's illuminaticons is
qkesîloîtabie. tsk then itow iîey carne t0 insuri: hins, anîd yoîî stili lie
toid, "Mlie compainy itants butsiness, andi tt mu5t live." lte cont.

i'*sion s) stem is rnainiy responsibie for te evii, as il is for over insu-
rinc, anti tue consequctit prictici: of large poiisgittsmii vaites.
Cas >uu nc.î wrile up titis phiase of iîtsurance iihuttuiring aniti swttiitlng ?

(Fro,,î Our OawCorepoda.

TL'Editor JxSî'RxcE &? FINANCE CIumwxîCm.L-
DE.IR ;IR,-Amnongst tîte many fine qualities ditat a ciow; sîudy or

tbinCs ininciai prittittes linhîtntan nature, a >encç of httnoutr seitiont
fttdsa place; but huerc, are ofeouise ' rilliant exceptions bo tiii ordiutary
rnie, and ir. Giadetonc isofile of iîiem. Our Chantcellor or titi Excti:-
îjner, Nit. GoîCien, in lus buîdget plans, has one for tr inipositioti of a
li«Iti duty of one per cent, on succession ta lsroîtcrty o! titi vaie of

t lhousaitd potitnas and ulittardts. As tite great mtîjority of people
bdither stecceet ta, nor epect 10 suceecti to, î>roîîsnTy tu Ibis anaunt,the idea nicets wvitlt generai acceptance on ils own incrîts. Bt in
2M!t:on l,î titis NIr. Gladistone itaiis il as a eign litI lte idra of' gradua-
te taxation is malcing wa.y, anti notsuithstantting tite inost feten to
ttlso4itr. Go'clten, in-sist, tipon giving tliât gentleman credit fur ail
litîti o! %cty ativanceti notionis on lite sîtbjecl, andi cuir nctvs,).pprs have
tai.eii up lue cttdgels on oui: sidc or tit i: lter tith mt iattîaile

>1IctiitY. It's aht about noting of courser, as hptitc ilif graduiatcd
taxation il aIreatiy cstablishtId uni our incomc tax arrangements ; but ozie
l"01111 suppose, from the catrnestness %with %% ii lite niatter is lk'ing
dWcî îtez lictai tin fiseal systent of lte country %va:; li-telet %viîii

'.ctri:ction.
COAL SYNDICATS.

Wc are keing titreatenet i tlai a conl syttileate, but dit price or coal
it2$flt gone op * t. It is difultit ta imagine %wla-t -ivotld liaispen if a
Iity of capit couiti conirol Ilte suîpily of coi ta ibis country.

Amog.t others thcrc woili bz a greal deal of'coi broight train abroati,

whbiciî vtoutit uike miarinte inçuîiace a littie mulel1 iveiy andi prfitaibi:.
Trii, liýiîcr, wculîl li raltliter dcl.:y Iuttccie.tscd Iby titi getteral, Col-

liî- oral tuuî(1t cvery utites iSli'iîtry, andi il qN thet fure lu l,- Iîoped titat
at rcal conl tstenupoly ib a ia.ctîca.l îi1po.slibiby.

ISANK NuvT.S.
TIiere i, a generai îtsdteticv lite: agattîsi nionovtoies, andi il slitews

itweIf il ailki t ways.d Asb %oit are awage the rî glt of isstting Iltes
is resýtrieteti tu the iatil, of Etiglitt, andt a certain nutilr of private
biltts. Nt!ccsslriiy tito-,eB'i:ltaks mho psettiti, lîrîvîiltg are ln n
better j .uitiun thait iliost vho (tu sit, au titi is îîroîîowc to aîtack tii

itîîoioy , anti la. tire: i%5ut*%. 1 thiiik Uic lulati a1 got utte, sd, itnke
wvottîti like to me ail tlic>:e îIrta.tc Iote i','ues lita.ii out or exi>tcitee
.altogelier 011ne kini tuf batik iote is quiite etotigi, nid %vital sviîil the
tibs. of forgerv, andi titi: risi, of faittre ini UIl i,.îtSi< of is"iic, il s 1$ a 'pes-
lionî wviîtiîer privatc note is'îîes are an>) iitit ail lu lte coilîtinity
ail large. Titere is aiso a plan in t air to i,.stte <tue poutid note. of
the Batik of Etiglint. Iii> tuu uouldt, 1 iik, wvurk %vei, for our oit:

potinti pwutai ilotes are vcry t.argel! îised, iltit-git îiîvy cot thrce Irait

But wviti uls titi mn.l rc.il mottopoit is the lawi ov. uer ; nti a- our
popuilationt ilicreasesC fabt. andi Our land ti i' aIl ail, ictre Is a euti'tart
btruggie gôittg oit lu ttuCrca'e titi liulîber of cîwnel.s o! ani. Oui: or
its lasI piia>es is thiitii.it lîcm o!a kcaseitolil frattciselnt bll, ta

mikenali persons, ivigto itod atty property nit a lense witci lias twevtlty
Yvars or mot% t li tn, pc Iu.clte frecituiî. Tite pros andi Conts r
loci nutmeaousatid ttugity to bci giveit mia icîter ; buliitty ilea is tt it
is bettkr la aiiuv compitîe fretdit o! cuntract, andi lut pecoffle

iîaggie'' out the tertnb %vie suit titein bc'l.
lTHE SUGA.R ttuLVxrv.

ie -ugar ltotnty figiit is neariy civer. TItle peuple at iarg: %Vat
Client) sugar, -sud ini vain do titre charniers try lu citarni thent jîtto sutp-
pcîrlîng a native induîtry. Forlitiuaicy fît; tose %VItO ikc lings sweeî
and clicap, tue Frenci Government wvot give up the bounties, except
on impoxssible conitions, and %%ltti tcrcr continue to utakez us a
hatitsome atinual presenit.

SOAP NVORKS FIRE.

%Vc liave just lIltl 1 most compllete ire. A large solp vorks in
%rvkgae as fouttî to le butrttig -ai about 3 o*ciock intir ic orning,

ante tc ire %wouili'î Lie plit out %vitale dte %vas any,%tltîrg iefî t0 lie
bttrtit. 1 titit't knoiv Iîow ntit lthe los. iviii le, ht il is esîinîaiei
variiouiy froni t'ifzy lu two hiîtdrei nut lifty titousanui poiids. Ail Use
itoist-es rotundt wcre iveii scoiclîed, antti te tunaice offies frive t'ti
le%% a %iiiila.r fceeit. Stili ter: is a itrasitre in a1 goud ire, to Itle
otîloolters ai ail e'.ett. Wc ail depiore tIi i's of cuittî ; yeî.tt
tItle cl'illtes ttîs.ter Ilte rtre, dite i. a diitinct fcîimîg o tj~~uî~
in te crotnîl. Nqo nnount of trainting cao niastcr our primiitive: in-

MANUF'ACTURERS.
Thoe Town of Trenton:. Is rclparcd to rcccivc and entcrtain

tl)ilication-. froni Man.iitîfctîtrers desiring locations for ail
kinds of Industries. 'l'ie dei'eioptient of the iagnilicent
water power of the River Trenît cnables the Towîi to
iicgoiie îvith mniîificturers.

Èrc sites, water i)otver and exemption frolm taxes, for a
Inuinîher of ycars, are indiîccinens licid out to thiose
desiriitg Iocaîiott.

Tl'enton is v.eil siîîîatcd for mnanîtfacto ries, leittg at the
conflîîenç.e of the River T1rent and Bay of Quinte, near by
the Mîîrriy Canal lcading int Lake Ontario, havit g at ils
north in tiniîied sut)Iy of tinilir. ad woods of aIllkindi,
rind inierais, and possCssiilg tihest siiugii fâcilities by
both rail auJd waier, bcing on thse main Unet of ihe G. T. R.,
vin Central Ont. R>'., and being au the hezad of St. Lawyrcnce
navigation. A des

M. Bl. MORRISON, Aivor.
TREN4TON, JUItu 1othl, 1889.

JIJNE, 1889.
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ire làosses in the U ie Stat ýs and can da fo tbe
m n un i ivia > aie estumated b > the Ieview , N . . , a, -Gfj300. This wouild give a total for the first fi ve M',aPid1889 of $ 5 6,5 13 ,00(), as against $57,686,450 or'8

The Ei-uitable Life states that its total losses by theJohnstown, Pa., disaster will ot exceed $2 5,000.
Major B. A.. Baynes, late general agent, at Montreal, ofthe Manufacturers' Lifé9, has joiined the New York LI fe.Mr. Charles R. Burt, secretary of the Connecticut FireInsurance Company of Hartford, was in Montreal recently.Mr. George Stewart, of Manchester, Eng., General Mari-ager of the Lancashire Insurance Company, has arrjved inNew York.
The Lancashire Insuranca Company has purcbasedlot No. 25 Pine St., New York, and will ereet a suitable officebuilding thereon.
Colorado bas passed an anti-rebate law ; penalty for viola-tion: $250 and revocation of license, wvhich will flot be re-newed for three years.
Mr. John Moore, of the Eveizing journal, Ottawa, wasin this city recentl),, in the interests of the _Journal, andfavored us witb a eall.
Mr. John Killer has been- appointed Inspector of theWaterloo Mutual Fire Insurance Comnpany, as successor toMr. J. B. Huighes.
That King of "risk-getter3, Mr. J. B. Carlile, has, weare informed, joined the Tloronto Branch of the MutualReserve Fund of New York.
Mr. James HE. Boomer the Popular Secretary of theWestern Assurance CompanyorontfaoeTH 

ROCLE with a cali on i 8th inst.
Managmng Direct3r Thomas Davidson is at presentvisiling the North West and British Colunmbia, in the inter-ests of the North British & -Mercantile.
President John E. DaWitt, 0f the Union Mutuai Life,left for Europe on the ist inst., as commnissioner froun theState of Maine to the Paris Exposition.
Special Deposits from Insurance Conipanies beld b>' theNew York Insurance Departrnent arnounit to $13,638696.Three fifthis of this amouint is froni foreign fire offices.
Mr. G.*eorge W. rabb, Jun., of Boston, has been appoinit-ed manager of the New York departrnent of the NortbernAssurance Company', as successor to Mr. Henry H-. Hall.
Of thirty-two endowment hat-passers, organized inCalifornia within the past few years, eleven are alreacly dead,and four or five will die withjn the next few weeks.-ThéiCoast Review.
The Union Assurance Society of London, Eng., liasestabljshed a Pacifie Coast Branch at San Francisco. ThisSociety was estabilshed in the reign of Queen Anne, in theyear 1714. It transacts fire and lhfe assurance.
The Eastern Pire Itisurac MP Y. r C s.DCor>' expects to be in a psiion oComnc usnsnex motli Ameeting ofshreholders of the Eastern lusbeen called for Jul>' îoth, to elect Directors, etc.
The Johnstown dis&ster.-.Tîie Ntw York Life sent a spe-cial agent to adjust dlaimns at jolinstown. There Ivere 75pohicies.representing 

$200,000 inî force there, of wbich 14amounting to $45,ooo have becomne daims, wlîich will bepaid at once.
We Understand that Mr. Stewart ]Browne, late mnanagerof the Glasgow & London Insu an C om a y isr cithe appointment in connection with the Mutual Fire andFire Association of New York, which he has been after forthe last two weeks.

1

Ohief Shay, of the New York Fire departTie ',,()o
at bi s own request, been retired from tlat 1-)OSitiOfi ofl'c
of physical inabilitY'; lie wvill receive the penio i.-
$2,500 per annun. 'l'le assistant chief, Hjugh C. 30erwill sueeeed CliJfShay.CareessnessSone 30 barrels of coal oi, stand'n 

0the sidewak at Indianapolis, exploded one by onet hainbeen set on fire b > some unex )lained m-eans, ten f rn er$y
yards filling the street with fire, wich ta'sked the elegof the ire departnieiit to control.

Mr. W. M. iRatsay, the popular Manager of the St,I
daid Life, sailed for Great Britian 1>' the S.cS* W,,,nbc 8brjune 6th inst., aceomî>anied b>' bis farnily. [le Wsent for about three nionths. We iish im bon VOYagi,a pleasant visit amnongst is native heather. . As~

Att e e uar m etn of tbe Life Underwriters t '3tion of New York, beld in tlîat cii>' on Miay 2 [ste 0 0rsolved to offer a reward of at least $200 for in Ifrovedt'>wilich shaîl lead to the conviction of an>' person Pr . tbchave violated the anti-rebate aw, recenty passed iS ta te .b 
C' 0Commercial Union Ass. Co.-Mr.C harles Sewall bcocsole manager of the United States branch of this C rOPd $lMr. Alfred Peli formeri>' associate manager retires, anbeen elected a mnember of the U.S Board of rlt*Messrs. Kaufman and Wray have been appointed aSmanagers.

The City Of Boston bas a fire-boat capable of a Iwtd14 knots an hour, and can throw a four incl Itfa400 feet. New York Fire department icstbuiling 0
steel fire-boat, to cost $65,00o. Has Montreal a trof an>' kind, and with such, a river front exposure tonot, wby not ?

RLegular Lile In-9urance and c001erative lie insur'oeare both conducted on the "1reserve"I principle. oeregular life coirnpany's reserve consists of a bige Pile 1necessar>' dollar,;. lTle co-operative conist s of a 01etg
reserve, a big "iif.", If the members will meet the asments 'vben mnade. Thîis is ail the difference.

A Suparstiticrns reaier of the Indicator, wilo dspider on is paper, wants to know if it is consid red 9

omn.Nolîngof the kind. The spider was 1 folooking over tlhe columils to see what Companîy was iadvertising, SO that it couîd spin its web across its 'Odoor, and be free froni disturbance.-I..ndicator. 
WiThe Pire Underwiters &Seo,-iation of Texaç,re c e n tl >' d is b a n d e d i c n s q u n e'ffli r ith, 1 > ~ 5Attorney-Geneaî of the State. that thue combines bill1Fed b> the legislatu~re included osur nce $ jdwere fot hamred in tle law, reconsidered the nmtereraj 0reorganized for future w ork , e pi e thettre .di tu u. , d st h A t r ey G l

Our genial frienci , Mr. J. B. Hughes, wbo lhas «,rlo'p a s t t w e n ty -o n e y e a r s b eton c t d i i b t e W a e o e
Mutual Fire Insurance Company, as nspector as resigithat position to connet hinself w th the ol' i p
of Hartford, as special agent and adjuster for the D0odio, avngin charge tbe adjustment of 10s etcl-the compan>'. The well-known abilit>', long and Pratbeexperience, and general POlularity of Mr. Hughes '~rterritor>' Placed under is control wil make buT' ahvthrlvaluable acquisitioui to the £tna in Canada. 130.4tna and Mr. Hughes are to be congratuîlated UP0»mutual ly cormmendable arrangement.
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1thec ehbiti'on -The sixty-eight congresses to be held LGÂ ECSOS KINSRÂOECAES
eehbto uildings îvill commence Jn 5h jî OPLDBWlthngress'On fire escapes and life.boats, and en.d 7 th Oct., CHARLES RAYNES, ADVOCATE, MONTREAL.

ofle ' Congress on haibors. During flie Exhibition a seriesaùcertur.es Ivili also be deiivered on the subject of insurance SURM OURT 0F CANADA.
0f tIts ran b selected persons familiar with under- -%nW VIRE* NSURANCE COMPANY,

Acc1dle
lias tîst Death...The Supreme Court of New York
boat,.1s decided tliat Il one Who volunteers to mn a life-

tfIn order to ecCoat l sdorste the crew of a wrecked vessel on the
tail accident by tlhe tpsctting of the boat, meets111l1. aed,al death, Whichl is tiot due to exposure to

0f areckdanger, and is not engaged ln the prohibited

,W8ters
p~ire J3 -BUpply Of' London.-.Capt. Shaw of thîe Londontile rigade says, that out Of 317o miles of Ivater mains in

'd s4oîiSc, bttl182 miles are kept cotîstantly fili-
works,îVhe h for Irivate corporations controlling the water
firtes - re tîhe sf of large cities is imperilied, as whienoccr ill le I" turnkey " canfl0t be fotind, a îlot iiifre-qet occurrenîce, bY the way.

tile DwlecgtIentg-W acknowledge the reccipt of'
from " Wtn rance I)epaitîîîeiîtai reports: .Kentucky,
la( nuac oiisoe L. C. Norman ; Hines

'Isra'é ý1Prt I. Fireand Marine, from Commissioner of

Clanec COmll sioS.eRymond ; ïVezci aimpshire, froîîîtllîîWi leaOrmsserHenry H. Htise. 'l'lie above
'ilWil Plasèaccept our best tlîanks.

kan vJ, Thio".-Paterson, late Assistanît Canadian
0uh&e f the Miît1 12 Reserve Fund Life Association, andOcr0 rofIl

S. Plheb e Survival of the Fittest," has taken a trip
es forte lîtc, with the intention of establishing

f.'quarte utual Re serve in tiîe Green Isle, wt
Dits 0 ..*erl at Belfast. We cannot wishi him success, as

tihie ~ t ldhis, regarding the soundness of the princi-
~ ~hc~ îleMutual Reserve Fund is based, differ very

OU
sec a the flre offices.-The Montreal City
trealecent meeting passed thîe following by-law

rei1  shal rt'asuratice companies doing business in the city Of
f0 P117 t te saîd city two-thirds of the following amounts,

Ile. oo ' salarY of said commnissioners ; of $200 for office ex-4et ) and of 7oo0 fithe saiary of the secretary. Passcd.
r 0 te t said twOtiirds- shahl be payable every year to the saidaito ly '0f the nionth of October, by the said companies,SWorii OIey' the iflcome received by eaclî of them in thîe city;
then or 1ent Il Which shaîl be furnished yearly to the said ciîy by

~ sh~ Preentative of ench such compaîy ; and thîe said pro-
t hl b tat,,et d and established by the City Treasurer according

atl~~~ ~ B. Percival Heaton, assistant
paae otewonOtdon, & Lancash ire Fire Itîsurance Corn-
tht r esday evQ'. angd formieriy of this city, was nîarried on1

0f ,Jiuîe I 2th inst., to Miss Hope Scott, at
111 0 f Nir.aïîd Mrs. Charles Morton, 4[ St. Mark

isllllre '-We Jo011 the tîtîrerotîs friends of Mr. Heaton
ci r. cli11r1119 bride and liimself ail future happi-

CQotlae of l Browvnt he newly appointcd Catiadian
el 8 1 e fL ahr if, has foliowed

lif ;t. leato1 1 ' foolsteps, and taketi unto imiself a
th ls 'M ss K. C. Macdonald, of Stanstead, 0on June

eao r. Bron and his bride have taketi a totur to

k4t4 t - ýtîilaiuS) 'Viere they îvill join Mr. atnd Mrs.
t .) c heelII them every llal)Iiness. Mr. Alex.

ityr h'e CerkOfth e ltîestînrance Companîy, of
%V rîa s nee hl ap tt fmatriimony,

u8ha 111'rie on 1 ith iuîst. to Miss C. A. McGibbon,
trfMajor Alexander McGibbon.

CITY 0F LONOIS lrÂAe

(D#fnda uts), APPELLANTS;

AND jOHN SMITHI,
(Pi/îditifl, RESPONDENT.

Fire ~ of proe;,ty-.Error ini Polic-Sat4tory

Gond iion-yust or reiso'Wb/e variatiOtt - Wiliver.

This was an appeal f rom a decision of the Court of Appeal for

Ontario affirming the judgrnent of the Divisional Court, which sustained

the plaintift's verdict and refused a new triai.
The action was jnstituted under the following circttifstatice

On the 3 rd JulY, 1883, Plaintiff macle an application to the Defen-

dant through one Stafford, their local agent at Renfrew, t(J insuie a

b ui din at R en re w for $ 2 5 0. F o r th is p u rp o se th e C o m pa fy's

usual printed form of application was filled up by the agent from the

answers of the Plaintiff, and front his knowledge of the premises

derived from personal inspection and examination. The property was

described as a bui!ding two storeys high, etc., built of Il bards" covered

with shingles, situate and being No.- on the west side of Raglan St.,

Block 2 NO. 79, Goadls plan. Lt was a wooden building madle of

boards six inches wide laid flat one on top of another, and the word

,btrd.s," which is very distinctly thus written la the application, was

wrtten and intended by the agent for the word 11,boards," and seerns

to be a mere misspelling of that word. On the back of the application

is a diagramn of the building, and the printed direction to the agent at

the top of the blank space left for the diagramn requires that brick or

stone buildings shaîl be shown in red, and frame buildings in b:ack.

The diagramn shows the building in black.
The local agent fixed the rate for the prenium at i1/2%. His

authority to fix a rate wvas îiot denied- This was the Company's rate

for a, brick building. He said on the trial that he considered a solid

board building a safer risk than a brick building, and would not rate it

any higlier. The tariff provided no special rate for a board building.

The policy issued by the Comipany insUres 1"the property hereinafter

described, and more fully described in the requisition for insurance,

that is to say."y On the building only of a two storey brick building

situate, etc., the Word written "lburds " in the application being read

at the head office as "brick."
On the i 5 th April, 1884, a fire occurred. Proofs of loss were sent

by the Company to Stafford the local Agent, on the 16th April.

Stafford was away firom home at the time, but returned on the 24 th

April. He handed the papers to Sýniith the Plaintiff, instructing him to

f111 themn up, and to leave themn with Mr. Eady, a local magistrate, for

him, Stafford, to get and send to the office, which Stafford says lie did

on the 26th April,184 Anato was brougrht on the 4th June,

1884. On the 24t1i June the Magistrate's certificate was demnanded,
On the t9th July, 18S4, an arbitration having been had between the
parties, an aw.udl was madle fixing the loss at $1,7C0.o0. aind the

value of the property it $ 2,500. 'h actioni came on for trial at the
Pemibroke fal assizes for 1884, and was tried before MIr. justice Rose
and a jury, when a judgment was given for plaintiff, front. vich defen-
dants appealed unsuccessfully to the Divisional Court and the Court of
Appeal for Oîitaiio, and now bîing it before the Supreme Court of
Ca nada.

The chief defence urged by the Company was that, owing to the
mlisunderstanding as to the description, tîhe parties were neyer ad idein,
.nd consequent ly no valid contrnet existed between them. The Courts
l)elow held that, as timing there was a valid defence, the Company could
not dlaimi the benefit of it, as, under a clause in the policy, they caused
the llaintifl"s dlaim to be submitted to arbitration, and by so doihTI
recognized tlhe existence of a contrc Cten hm

A further ground of defence was that the action was brought ton
soon.- A statutorv condition in the policy was that the insurance
should not be payable until thirty days afier due proofs, utiless other-
wise Providled b>' statute or the igreemient of the parties. In this case
the j)oliCy provided that the loss should not be payable until sixty days
after completion of dlaim, which the Couit below held was an tinrea-
sontable condition.

Another objection to the verdict was that the evidence showed the
insured premlises to have been occupied, at the trne of effecting the
insuranice, by objectionable characteis mwho had been threateried with
violence by the villagers, and were finaliy (lriven ouit of the place ; the
Cornpan> contending that the insurance was effected uinder an appre-
hensiont of an inct-ndiary fire on the liremises. As to this it was shewfl
that tlhe preinises wvere vacant for sontie time before the ire. and the jury

found that the risk, was less when vacant thani when occupied bY the

above rnentioried tenants. ral h ge~t8

Sir W.- J. Ritchie, C. J. :-The first and relytesbtnid
objection proceeds entirely upon this, that the ComnPaDY t<><k te .ýt
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spe It ('burds" in the application to mean bricks , and iss ued the pol icy brick, appears to be quite inconsistent with their preSclit coaedescribing the subject matter of insurance as a brick building. In the narnely, that there neyer was any contract in existecel by re- dlanguage of the statement of defence they say that if the Plaintiffminen- (lefefidafits, and the plaintift neyer having heen ad ident. queeitns 04ded to insure the building as a wooden one, no contract was made by think, in view of the fiuîding of the jury upon the other qu W ireason of a Want of mutual understanding betWeen the parties as to the mitted to thein, to support which idnsIcnt5athrl1)1sub ect m at er f he gre rne t ufficient evidence if believed, that w e can îisregard 9t Stafford the agent w ho filled in the application, says :- I say t ha ner e e t i i h n y r m a n n u si n 1 a im 0tat is meant for boards, il is not very plain ; il is rny own hand-wî- uo h osrcino h t tttr odto n u

Ing1 have dîagramthoncntheubtconoof ih 17hndîngs I ycnitionand stios

thereof endorsed upon the policy.
The Plaintiff swears t was- 

a * a ' 0 9 ahIl 0  
«c

fldinhehergtoth 
nue 0ndmiyfihsl'îi sNeyer 

meant for a brick building in the application. The agent Thlis 1 7th condition is not one afecting the validitY Of .tiOn flexamnedthe appicaionandarnunale 0 ake îg tie insured's remedy only, and it recribus nierelY tira, pi
b e e n i n t e n d e d f o r b o a r d s , s p e l t I I b u r d s . " w u i s e i , sî inl oota v e b e n i i t h t o d o tb cac<' 

rek" oi 
g ibt 

elo re 
.nd i p u e , a n a n f p i i o n i l n î s'ha e i s l o sn aat ure xeil e,'u i b i î g i S a t r e i s o l a h etSBut if there is any difficulty in decipberîng the word, I think the a condition endorsed upon the policy. ieintention of the parties snd the identification and character of the 0 ftecndto ~oewîc ssbett ariation undr , t1perty to lie insured is clearly eslablîshed beynnd ahl reasonable questioln vision in the act relating to variations, 1 rmust say that 1Ic 30'day'by the diagrain in black on the application, which cleariy indicated ing which would justify a court in adjudging a Variation froam3 0to the Company that the house wias flot a brick building. That such tu 6 o days front the comipletion of the proofs of los 'bf) tOe ii

were the view and intention of both the agent of the insurers and the should b2 paid tu be unjust and unreasoiîable. I c.ant collcUoe.ol1inurd s oclsiel hewn by the certiicate of the agent indosd pnion that every variation, which make, a condion um0r o4
on the application, and his evidence tîlat he had nspe5ted the drorted po the insured than i the Statutory condition, is'of nectssitlie0.personaily, and, therefore, knew tiat the building tu Opinsuyty uponhtcontrcld o bars nd lo o brck a4tereor, nsrelwas an 1 unreasonable, that, in fact, the ternis 96more onerous a bri

contrute ofboadsandnotofbrik, intheefoeacting honestîy somne"I are equivalent to "unjust and unreasionabie." I ft 1'
(and neither his botta fides nor that of the assured have beeti assailed), my mmnd to belieeta ihrtecomte fjde ho fahie could flot hwe traiîsmitîed the premiuin on a brick building when thiese conditions, or the legisiature which galve 10 thein the forcebedtbclie new fro n p rson l e auî~ ti n it was a h ard ~ H e also m ere of opinion that the conditions thus m ade statttO rY e eta
certifies Ihat the property was steadily profitable, and fuily recoin.. utinost limit of exaction, that was jîîst andrasbl. s fran 1 ioxne ded the ri k; hat the pr miu i w s p id and the C om pany w as w ere no doubt deem ed to b e ju sî, andi reasonable, but if tiey 8d te
110W on the risk. Whaî risk but the one he had personally inspected, îended to express the utmost lunit of exaction that wO. st e asU nhi c h u q e s îi n b y w s a h u e hiew î o r s s o rta h e , t h e p r o v is io n a s to v a r ia t io n s c o u d fo t h a v e b e e fi f a ' I 0

ndrteecircuinstances had the Comnpanîy honestly cuInsidered is, nor, indeed, would any provision at ail as to variati0i"shv
that the word written was intended for brick and not for boards, in necessary. t is as exactions that the variations are atltlîoiizedx1 1 t $
vieiv of the discrepancy betxveen the word and the diagrain, surely îhey Now an exaction is something foiced upon the nue19 1 o
should have placed thie mattr beyond ail doulit and not have reîained will at the sole wiIl of the insurer, if the policy is accePte. 01
the premniurn of the assured, aud allowed hinî tu rexuain under the only sucb variations were intended lu be authorized, as shoild lu $ipressioxx that is property m'as covered by the policy transniiîted to îess otierous and buithensorne upon the insured titan the statuto1

1
himn. Iu addition to which the defendants cleaî-ly recognizd the policy dit ion in the saine matter, neither the commîlîce of judges poas n e isî ng on rac of ins ra ce, by all ngfor further proofs of oss lature w ould have spoken of such variations as - exactio tlSi' l:w
and the magistrate's certificate inentioned in condition 13, after lhey would have been quite absurd that the legisialure should have
had nlotie of the error in the description ; a thing, as Mr. Jusrtice Osier such variations with the condition tuat 10 acquire valiiîY. ,eI
justly remarks, they clearly had no right to do except upon the assurup- IlThey should be held by the judge or court,before whoin 0' .tl 4
tion that there was an existing contract.c"i 

tried reiating thereto, tu be just and reasonable 10 LIe
I think the jury were right in finding that the vacating of the "the Company.,'fprernises by the Bromley's was not material to the risk Lu the view of The Slatuîory conditions being themselves frarned as being CO Î1

icreasing il, and that, on the conîrary, the risk was less after the just and reasonable to be exacted, a variation which shou.ld 's4 i08,
Bromley's had left, and that there was no incendiary danger threatened snch conditions 10 be less onerous, must of necessily b 1 *t 0
at the lime of lthe application, and such finding should flot be dis- sontable, and il is only incaeoavritnextig oet .10

The 7th Satnory condition is onerous upon the inured than the statnory condition 'il îsi.otnrb d. atter enacts, hat any question could arise caiing for the dc go'
"The loss shah flot be payable untîl lhirty days after complelion of a judge or Court, tu deterruine wheîber the variation is a just ¶1"the proofs of los, unless otherwis rvd bstue01"met o tie prtis."se rovdedby taîteor the agree- sornable one to lie exacted by the Company.1 do not see that any rigid rule cau be laid down applicable oe

With refetence 10 Ibis condition, I arn inclined lu adopt the construc- cases as a test adequate 10 determine whether a variation Of ainY o"A
lion put upon il by INr. justice Buirton, nameîy :- staîutory conditioni is just and reasonahie or flot. The qued ,1 Po%

"That il is a privilege given hy law t0 the Companies, and the otily arise wben t0 an action on the policy, the defence i5 e" 15"S ta u e d e u s cn 1 omplate t e omany furîhee ha dr tesion, but the breach by the insured of som e or one of the stattitory CO p sol"si îp y ha th C mp ny sha h ve th t elay, un ess, un rer a varic<, w hich defe ce is m et by the contention set p by h I 4
Slatute or by their own agreement, that perioîl is Shiorened" that the condition as varied is not just and reas,înaîe, and th"GWYNNE, J. :-Upon the question as lu the property insured being fore the slatutory condition without the variation (W'h-cth 's ;ýd e s r i e d n i s e p o î c y a s a " b r c k " b u l d i g , w h e n i n f a c î t i ' a s t u b e u i j u s l a n -d u n r e a s o n a l l e ) s h o u l d a p l y . . t e 1built of boards laid across eacis other and piasteied at both en(s Id Such alfirmative proceecin r, nteisre vP teC0t

ýlin, fro-n theiheuordit
nûl think we can now inîcîfere. Th'e polîcy may 1 think be read as tise variation wouid seein to require, in accordance with t '4 n u i g a a n t lo s a d d m g y ire, t lhe propery m or u l ru le, that lie should sugge sî in support of hi-; conte îtin 1 1. y"6descrbed in tie requisition for ths insurance NO. 7270, whî ors t te Court or Judge called upon 10 ddtermine th-eîtO'otlt"Part and parcel of &this poiicy and bei-cafter descrîbed, that i to say, case must, as h Rappears tu nie, depend upon its 0 w11 Cir' ni-nr Ii

"as the building onhy of n îwo storey brick building, etc.", ald the Sound sense of those who are caled upoli 1 aî et S' in l
We must I think read tIhe flnding of the jury 10 lic liat in the question, and niorI a i ad onapial il caie"îfoirequisition the building was described as being btilî of boards. the pi-esent case, lte question ducs nut. as iti ap1 iears v")nd 1
The Company's agent, whuse duty il was to fix the rate, inspected the language of this 17115 Staîutory condition is peculi-Iard 10 i$

the building before accepîing thse ri-ik, and was aware of the precise me tu exclude tbis conditionî from the general provision'asto o
natur-e of lte structure which he considered to be safer than brick as tions in conditions.''î condition iagainsl loss or damnage by fire, and lie fixcdthie rate accor(iing ho thelî e II lSs shali not be Payable until thirty <ays afler cO£0 0lt4
Companys rate for- a brick building. 

ceçesrllr"-f 
h uidn ~ h rofo lsnnesoin the policy as being of brick appears 10 bave beon the iingakthof tue " of tlic hiariies."herwise provided by statteCor 94,Comnpany Ibeinselves, and in a matler which in their opinion was flot Whnt 1s tucant by the words Ilunless otherwise provided bY s SI 18 ;

niaterial, judging isy their acts aftcr îlîey had full knowîedge tbat the il is dificuit t10 se, but with this we are tiot at preseCi) tri 9
building was flot of brick, for they instituted a reference 10 aihiti-ation bul the latter wod"o r gremntPOte aris," 5Ce1 1 10$under the 16th'Statuîory condition, tu deterrnine tie an-ount of the point to an actuai, positive agreement of the parties,)ian tplitfsIs igepc ftiephe nsrd hsrfrence, variation exacted by the Comîany-as lu which the Pro »î" y

ahîso gh flt nîif ri g it tie de cnant*s right tu dispute the plain- statute is that the Court or Jtdge before w ho rn the questiton a rtiff's right 10 recover nnder tIhePoliîcY (having regard t0 lis condition) t0 determine whether the variation bu jstst and reasotlabîe 0da$ tloe
is based, howcver, upon the fact of the existence of the puîicy as a with Mr. Juîstice Burton that tbe condition critically exa.I1 fd
cotîtract betwcen the insiers and the instured, and Ivas a recognition the loss shahl not bu payable until thirîy days after CIn -iet&
by the defendants of the then exiàtence of the poîiCY. proofs, of l0ss, unless a sîorler period is agreed upon by the1 otii £

The institution by the defendants of suc refereuce, afler their atten- shall n01 be payable, before the expiration of thirty diys fnlo4
tion had been specially drawn tu the fact thal the building was hlot lion of the proofs of lessulesohews poie'lh
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of 91 .ateIoft sfly unless the parties agree that it shail be ; the
of afte r th ' 'cxpirtIion is flot that the loss shall he payable uponos less oPirtion 0f thirty days from the conipletion o the proof

Jct u,. v rws poiddb agreement~ of the parties, the
shiIjs f ioe,11 by hiinPostpone the insured's renredy for thirty days after

elp h0 is proofs Of lOss ; that such a length of tinieactio 0 nI e' cOrpletion of 'lis proofs of loss before he can bringRgree th )'ls h Parties shal provide otherwise, that is to say shall
P"or "r0 ~SCh aleng th of time shallflot elapse after completion of

l'i -of los bfore he can bring bis action.5h01,ia ing the literal construction of the I 7th condition, 1 think weWOU 0re i t
d o'i.wbe Ltrevent the Plaintifis' right of action being, as it

cont 1 'l' 01c arovdes te provision of the 22nd Statutoryrc E Yl it c poviethat :c eoery Suit, ation or Proceeding against the Company, for the:'Itely ba nY cdaim ufder or by virtue of the policy, shall he absot'fer th edu,sis 5 commenced witFin the tern of one year nex-
or th or dam age occu rs."

d~iSissed w ve rea501 15 I amn of opinion that the appeal should beMStro WithCOSs
rS JIst-IG oncur generalîy in the conclusion of the judgnîent of

eIPeti 'Y n also in the reasons given therefor, with the
t1 t .fldto e reeating to the defence based on the variation of the

ingeTmrint oftvariation I holdflot to have been warranted 1)7i t e t Otespc arties, and flot to be just and reasonable, agree-
Ustce 'P0ct ith the judgniellts of MIr. justice Osher and Mr.

proti --:-l eltirely agree with the learned chief justice in both
1 rised l has eal, on the one as to the description of the

diti011 -atutory sthat relating to the interpretation of the
'S ha Ondition I1 think t he proper construction of that con-

ut t'a Parties dan agree to a shorter period than thirty days,
u8.1 b date variation here is that the loss shaîl not best ays after completion of the claim, which, 1 think,

I a l eu n d e r th e sta t ute .

flCipaI Debentures.
CHR 4orofthe INSURANCE & FINANCE

enIt OLE wti be gtad to hear from Insurance
>1111 .ndoters who may have or know of anly

cfà RhborhoOd'e tures to be disposed of in theirofth 0d'We have inquiries for Investments
1 r. QU ,.Inamnmntq rqina-nr< ro'm 9t,500 fn

laeaddret
C$H RONI

Il n y . -I an in favor Of ds mssifg this appeal. Ithink it is
clery wha te Respofdent intended o insure, and the mistake in the

policy was due to the Comipany, who cannot be aho ed ito etanh
premiurfis and, the sarne tine, dlaimn the benefit ofthnisae

Appeal dismîissed with costs.

ASSURANCE SO(.IErI.

CONDENSED STA 7EMENTý

- -$95,042,929

4%', $74,248,207. 81

- -$20,7947515

S $153,933,535-01

- -$26,958e977-59

ASSETS,

LIABI LITIES,

SURPLUS,

N EW

ASSU RANCE,.

OUTSIAN 1)11

ASSURANCE

INCOME,

SURPLUS EARNEL)

iN 1888,

PERCENTAG-E OF
ASSETS lTO

LIABILITI ES.

INCREASE
IN SURPLUS,j

I NCREASE

IN INCOME,

INCREASE

IN ASSETS.

$5,o67,I23.68

- 128

$ $2,69,4o

-$3e,718, 128-30

-$io,664,018.lI

ssthe EdtrINSURANCE -

OLE, Montreal.____ ______

BlNDFMlWm
lie imi

Queen Insurance Buildings, 10 Dale Street, Liverpool
.>LONDON OFFICE: %- ,rl tet

i risurance 1Bui1clirigsy 60 GracechrI Sret

J. K. RUMFORD, GeneraZ Manager.

8 91hort dTHIRTY-FIRST .ANNtJAL REPORT. eig edo a
Q88788 Accouints for the year 1 888, presented to the shareholders at the Anna eeig hl nteMay

~4 o~6s a~ 0 he IB~BRÂNCH, that the Premiuins for 1888, after deductiflg Re-insuraflcesq arnoune o
ared h* Pared with £598,785, and the Losseg paid and outstanding were £363,458, or 6r.88 per cent..

~th i~iarIt'Ca33 53 7, or 65.- 72 per cent. of the previolis year.
CCa"ý at Credit of Profit and Loss was shown to anlount to £ 1 9 6 ,697.lis -9d.,,and was disposedof as fo1IOws:-

a£36,oo7 o oFor Dividend and Bonus. /-40,184,17.-ii-Added to Reserve Fund.

Li 2Oe495.- 3. 1 o-,Carried forward.

THE FUNDS
WVere shown thereafter to stand as follOws

Capital Pa.id up £1809035. o. O
Life and Annuity FUnd 6850t554.13. 6
E.eserves 550,495.13.10

lh qelha TOTAL FUNDS IN HAND)§ £1946,9de000paid in satisfaction of Claims, £6, 9 86,613,-abOut $3 5 )000OO

-FOR CANADA& 1759 NOMME DA1X 8TIEC O~J

H. J. UDGEChie! 4lmi.
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ANNUAL

Special and Annual Meedtin
<1: Ti 1E

Oiitario MuitualLie
TiiCullnj.aaay nt il%. Nisictccs&tl Annu:aI

ilzoujgla làuit ajustc a%. 1ligc1 ils .t'ie fumierr
ycar-, was, a> usual. la.41 i:lgucnîial at!.1

rcja Irc tcnt .E.

having îali, c" r "n iotlun, lcSeea>

ut the Cumpjansy, WV. iL. JRi.lcll, LEsq., atcvul as
S=ectar>' uf the !Spçcial :and cf lier Annual
Meetling.

Ille J.rurision. Urf the *Avt pascd. ai the Il>%
session tcf the I>, lrniarlianwài:, to anaen.l
the Ctnipais châ.ttcr, 12vin.g Iacn eq,12incdl
by the Lhs=immunn nivtih.n t ws unana:î.ocsy

alilbrqvc'e. of, ivlcapolxn thc eca (hncral
meeting was

THE "1NNUAL MEETiXG

hming c- lcas hie Ace c:alling the invcKalat, ta.n
nagtrn the minutes of laz Annual ctn
wCre it.en as Tc-.!, WI! L nIrrl lise pgc.,'-

IbIREL-TOkS' RECPORlT.
XI aff<,td,usr ar ic-ccr% nincla 1.)casurc in

saln'iii lic following stitrcn tiai of thac
aff.iir% of our Cunil.any. 1. Leb able tu ie3st t u
îetbm. 'bei at ibecx rc'ult i th b u54inis
transactil .luning îLe yrz Scw cesia .

any j>rciuasycar. MRacnc 'ravsic.
amouni tu S;,5 1S.63o., -nskcr 1,903 jsuiuàcieit
zir. the lo<amaynta in force -in 3'lt l>eCan.

rcgubar progicssirv snclic et the luit tes:

Las lavai ful!> nsasn:aine'I.
O>ur totl)a$i~a 31t IkeCern)VrZ .1q

anicontesi 1-Sa1 .Ss anm] -.Ur $&&i !a% utvT
and).bs' all Itabîtitti La% caelv1 flic han.l.

factor.' '.riuan after thae lîlleral ..ra'.ta .1,,_
if iloclt,n-. ,.i:h haw. laihvîîfl.. locrn naa.k. *.ý

joria. -f Sha i !.' ba c h.LI an hin.l a%
a pri-vî34fn agaii fatture tc'lucti-.ns an the
rate l.f ir.icre'. an. 4Ier contingicims

laus,inc-s transacte.. i. C.n.lii realer:
ansi fisc ratin C'f cilense ha% 1&vai tc.lueed le
ISI 11eI CCS11..xl.uinr, A reC111K.'n1 of:i., lier
cent, as c.sn.j. icxl 'Aitis îLe 3cau e

Ile îas.liciu.an f.s:c te l c r4 tIse '.va
have Ilerts .aiao) lgaytise .afïKCcr'or Ille;vcn
mient Insutance t'q.auin.cnt, an.! fihc lZVicVLC
a rie. i.' e bik! L2% lacer cetitue.! 1- Cnt
teeS 1-y' the Supernînicnîics of ln'urance f'sr

& PINVAiVC.C CH./WNCLË. J UNE, i!%

LONDON AN LANOASIIIR

OF LIVERPOOL, ENCLANO.

Capital, i £1,852fflO Stg.
Fire Premiums, 1887, (net) £480.190.3-1. Stg.~

WOOD & EVA*NS, CEêneral Agenthi
Province of Québec, MONTBEAL.

flhe I)uiaioaî. Afler tlae regular nimtal
Audit, Ille Exceuive Cuasuitite c flac iBoard
3gaist carcfully exaniint.'. in dekii ail tiac
stcuaiiae.. cnibraccsd in the Viyncrl statumtti -à(
3'iVts, nt"] f.,asîd thii cuo?a' iand il iiobe
or.Icr. 'lle dçtailL.'. staiciauait j.rcjpiee - A

.1.21y cmirtisal tu by> )aair Autliurx ili tsercu iti
>ul,na,îîed fur 3uur '.anaiiaaiuit lni dailnai.

yqoia %illi e Calic.! t'si tu, ulct four Iiitvt'ar'.

ils tiae place 4)f Il. '%I. Itrilica,, Juohn Niarbhall,
Ficiaia C. Jrae asul1 J. Kerr i akets, .î'

tcrin <,f..Iiicc ae i Wt.rel Loi uu arc al
cligibkc fu>r rachxîciuia.

Oas beài.)ft >f:'-.e ard.
ISAAC Ei. iO 3.SIrs

Puie.! c...pies «-f ilac Financial Staenwsu,.
and! Audaturs' Rvjsu-rt fur 1SSSlai ng lxçn i-.

tibulel anaong îLe Iaacabej, the 5CSei-]Cz.t
ilstove. the za1uj.iu5 Ur Ille Yaaaisigs repourt:l. 11.
c.nraîmulatctl ilae j...iicyllul.ie:s. cil fl fav.>r.

ablk rcsýu1i. utf île ytay*, - îavraiionsa uabia.ir.v.!
Mina l.wr ratio ofcxi.cndiurc ilfisn in lpre'.i.rs
V ar. anal Jowecr thans Ille exisnw raliu car zziy
uf vur C-anaahan Ucajeacswi ne excejai

titan uni>', slIe lac h oiunivcf uLusinsý hia%

l« acC l cl n ainiaine.! amal itsquaiiy inipç-aàvtL
*I1.e new lau>ans ut îLe enirtit Y=a waV.

mucii as excs ufiti %vitn .Iuring flac .ane
liaviupl in ara>' jrcviuas Yeats e'.sdclacing ac
c-aaîînue.1 l uarit>' uf îiae Comnipny, an.!
w.airanting the )auj.c tilai tise ncxt iceiuf the

mr>rb? niay' have fhlaji'.iegv a.fsasbnsiaalg
wifi Lv thse besi, ec expel-riencrdi fis e isiary
if flac Cumnj.n>. le li. n:u hesaltausn ils sia:--

ing thai *rg.e <MItanu swa:L. netr ure dvcxzvan
fA thae >uj.pufl an.! cuntideuice Ut si% tnivnkrx
and! ucf le aiaanae 4-f ihe in%'usang pauic
ilian ai as itflac j.rcscnitine. .3tra:
hsq>., 4 . C.; Janses Truw*, Esq., NI. - .; J&cla

%VanJ, Carter &? Coi., 3lnvaand! CA,
abiy =Ibi jajc . flac ni.ifiun which ua4 1-laq.tvd
ans. apauasc.

jcis l clisQn ana) scul>' làaaing Ien=
realj.oiaaicl l> Vole of use ncas i6.,sent.

asadturs fur iac current yenr, the -&ru:ancrn.
:tlicunie.! t., taýL uj thse ballous, laavinig te-

1--sird îLe aiccîassin ufthe..irini: ircctrs
2->1 the c=Usnsa:' %.Aecf ut hank I b Luanl,
%Ise Uhîsceus an.) :st Agcntya ha'.ing beai
îclxalEsc. MWs ;Caj1cn.k.1 wt. %Ise mec.Rang wast

sjvcr.tly an.) Tc clitI<' I. Z. B'aflaaian, rues,.
."Ilt an.! an.Ir îh<, anacadeul daaricr clevld
L_ XM. Tayloî ts i ~ccIl'resa.ksa an.) Rulibea
3Iehî%n CAn. Vacc.P:zcss.kn: u ic san>
1.? Il cmtiaaag year.
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COMMFRCIAI IIMIflM Ag'IIRANrF r.flMPANYý LÎMITED.

lot su ,ralMeeting of the shareholders of the Commercial
the ity Trnce Company was he]d on Wednesday, the 8th May, a'erninu ltl

Te Sr'usHtl Cannon street, Mr. F. W. Harris, presiding.
1'neetii ecretary (Mr. Henry Mann) read the notice convening thie

nhe di ng report and balancesbeets were presented

th retr hav ITuch Pleasure in submitting to the shareholders
lI1 P aty.sv nth a report, with the audited accounts.

1 ' 598Sbe T...-The net premniurns of i888 amouinted to
7, a'i, g an increase Of £9,333; as compared with the year

1t- f the OSe paid and outstanding to £45 ,463, being 571 pe
Y a r . . p r e niu ln in c o m e , a s a g a in s t 5 t p r c e t n t h r v o

ICar ttheofits Of this department the surniOf £4 5,000 bas
irsethe i rpofit and loss, andl after providing for outstanding

reI1 e at Yai stood at £7o8,678, as against £C64 7,586 at the

tQa sur 1tT1-TAs the resuit of the fifth quincjuennial valua-
1I50,28wawas Shown Of £ 5 8,76o, and of this amount the sum of

~,as £istruted in the proportion Of £30,057 to the share.
gan o 22 th prtiiptigpoliyholer.The corres-

8oo. The new business comipleted during the year cnitdo 2

policies for the assurance of £422,625, and the new premiunlS in the

account amounted to £16,615. The clainis by death of £66,524 are

withn te aoun exectd and the life fund, notwithstanding the

exceptioflal paymeflt of £59>704 in respetothqunenalpfis

was increased during the year by£25,249, and amnounted at its close to

£1,095,313-
MARINE DEPARTNMENT. -The net premniuns received were £ 196,864,

and the net losses, paid and outstanding, amnounted to £ 136,395. From

the profits of this departmeflt the sum of ;C30>00bsbecridt

profit and Ioss, and after providiiig for 0 0tstanding losses the marine

fund stood at £264,824. a enlsd thabaceo

PROFIT AND Loss.-This accountbabencoewthaalcef

£72,926 carried forward to 1889, and out of that amnount the directorS

recommend the payment of a dividend at seventeen shillings and six-

pence per share (free of income -tax), making, with the interini dividend

paid in September last, 25 per cent. for the year. The Right JIonor-

able Leonard H. Courtney, M.P., bas been elected to a seat on the

board, and the necessary resolution confirniflg bis appointment will be

submnitted to the shareholders.

REVENUE ACCOUNTS FOR THE YEAR ENDING DECEMBER Ve 88 8 .

Fýire, Deparliflefl.

aefr t the beginning of the year

Dtrddction of re-insurances.........
...... .. ... .. .. .. . ... .. . .... .. .....

£ S.
647,586 3
788,597 15

22,361 4

£1,458,545 34

£ s. d

Losses paid and outstanding, after deduction of re-in-5046
surances .................................. .1212847

Commission and brokerage ....................... 1,27.145
Contributions to ire brigades .... ................. 36îî19 5

State cbarges-foreign ........................... ,4172 9
Expenses of management.......***............. .. 16410
B3ad debts ...................................... 36 4 00
Amnont to profit and loss.................... .--.. 458,000 O58
Amnount of fire fond at the end of tbe year.......... 78681

£1,458,545 3 4

£ S. d

1g Of t hIce uda
S.. eYear.

16,615 12
132,973 10

~Ass nces149,589 2 I

ndo*Iien crtan. 17,277 3 I

for crutain

............... 3,2 63
........

............

Arj~of Iiariefd tthe beginning of thes year
teetanrtr.. nO e.însurances, dis.

...................

1 .f £ s . d . i e i t

S d.Claimis under policies, after deduction of sunis re-

1,070,064 le 6 ,tssured ................. ................
Endowment assurances matured ............... ** **

6 ~~urrenders .........................
- Annities ..........................

[0 Reduction of premirnis by bonus ..........

10 (--Cash bonuses to policybolders ...... ...........

- 132.-311 19 o Sharehiolders' proportion of quinquennial0 profit S....

37 17 8 Commission. .. .. £1,665 5I

8 Expe1n5es of valuation ...... 5 1 21

Expe1nses of management ..... 11,072 72

- 2,6 3 8 ......~.. .............

270 17 2 Bad debts ..............

Am-ount of life assurance fond at the end of the year.

£1,251,621 15 8

MIarine DlrlZft

£ s. d. cdusadnatrddcinfe

r. 252,414 I 8 Losses paid and usadnatrddcino 
e

insuranes .........

196,6 6I inLd an Subscriptions t lydsadregister books ...

8,6o0 11 8 lExpenses of management........

IUnderwriterst and managers' cmisos

Bonus to late assistant underWrîter ..... 

Anmoufit to profit and loss ....... '*

Amount of marine fund at the end of the year.

10s, 3 o

66,5241,000
7,908
2,108

311
29,6471
30,057
5,8321

12,738 3 0
151 18 4
28 1 ï4

1,095,313 3

£ .d.

136t395 8 6
681 10 4

20,861 4 4
3t6234 18 6
1,500 0 0

264,824 8 7
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CO0M MER C IALMU NTýo N

Profil an:d Loss.
Balance of last year's accolînt
Interest and dividends flot carried to (lepartnientalaccounts

..................... re epatnint.........Amount transferred from nalire departent......
Shareholders' proportion of life profits..........'Iransfer fees................... ...........

Assurance fund.....................
Life investment reserve fund.......... ........Claims outstanding .... . ... * * **
Re-assurance prerniums due, but flot *pid ... ...Commission due.........Annuities........................
Surrenders ......................
"'uspense account .................Instalment of loan, and interest, paid h)efore (le...Temporary boan froin general funds .......

41.1682

19,347
45,0o0
3),Ooo
30)057

49

Dividlend paid March 13...........
Interim dividend pai(l September 13..............
Reniuneration to diectors and auditors ..........
Expenses fot carried to departmental accounts ..Income-tax on profits...... à..................
Investment reserve fond......................
Bad debts ........................ . ......Freehol(l and leasehiold premises-amount writtefl offFurniture and fittings at head office and branches-expenditure curing the year .... ..... ... ... ... .Alterations and repairs at head office and branches

-expenditure during the year ................Balance carried to next year's account............

37,500

î8132;

i' 163

-£ - 12

Balance..Shee, of js, Life I)ePartilent.

£iD5,i
8,0956~

18,'053

4.370
2,019

150

39
303

6,250
9,886

S. d.
8 3

10 9
12 1
18 8

91

5
o o
1 o

U~4 5 ,2 3 10

Shareholders' capital
General reserve fond
Investrnent reserve ft
lire fund. ...

Life account...
Marine fundj...
Profit and boss accouî
Bis payable ...
Unclained dividends
lire deposits ...
Survey lees..

Outstanding fire lossei
Outstanding marine1
Arnounts due to othei

re-insurances..

M ortgages 01n property witi n the United King onin 4 14P 8  ' b
Mortgages on property ont of the United Kingdom . 18j'286
Mortgage rates raised under Acts of Parlianent. .. 13sl. '
Loans upon life interests and reversions.......... 139 9oLoans on the company's policies. ................ 3 6I nvestents-

Indian and colonial government securities... 84, 1:20Cape of Good Ilpgvrmn,, iiis.. 21,12Railway andlother debentures anid(lelenture 61stock .. . . .. . . .. . . .. . . .
Riwyand other preference stocks and shares 

3 0,9 1United States railway sec'urities. . ...... j507 ýFreehold ground rents................... 
1Life policy purcbase(î..................4 

*Reversion .......... **.......à0.............fBranch and agency balances......... ........... 0~ Ij
Outstanding preailuis ............... ..... 0........3Outstanding interest .......... àà......... 4.. .... g53Cash-on (leposit........ ........ £405 9 7

With bankers and in hand. ... 15,729 2 6 16" 0.1*0
Bis rectivable.. .@. . . . . .. . . à. . . . j

£1145,

Balance s/ieet of tie Company.

J. . . S. J.
. ~~~250)OOo a o M ortgages o p e y i h n t e n te R n do .

LI(..................0 OOofl t ihn h ntd igound.........0 ......... 0o,00 o Mortgage rates raised under Acts of Parliament...0.00 .............. 7,3001 Loans upon life interests and reversions.... ............. 708,678 15 8 Loans upon personal security...............4.......... )145,243 4 la Life investaients and outstanding accounts ........nt....................... 264,824 8 7 Investaients-
nt ............ 72,926 0 7 British government securjtje..... ............. 1562 0 In(ian adCloilgovernment securi ties ........ go 1445 0 Foreign goverrmentsecurities ........................ 72 it 6 Colonial, United States, and other foreign gov-.. . .. .. .. 52 16 0 ern aient securities and railw ay bond * . . .2,649,399..... Railway and other debentures and debenture2)649o39..9

8
72 5 ojostocks 

.................... i........... .........£ 8 ,9 3 0 0 0R a i l w a y a n d o t h e r p r e f e r e n c e s t o c k s a n d s h a r e s
S,2 

United States railway eute......r companies for1 
Parliamentarydbnueods.............. 16,941I 13 5 Freehold premises in London andl at -home and-- 109,396 13 5 foreiga branches, partly occupied as offices ofthe Comnpany, and partly producing revenue....-Leasehold premises at home and foreign branches,partly Occupied as offices of the company, andpartly producing revenue...... .oeo.

Branch and agency balances.............. *Amounts due by other conîpanies for re-insurancesand boses ........ .... ..... .....Outstanding marine premniums...... .. ........Outstanding ire premniums ....................
Outstanding interest.......... .............Cash on deposit ................ £13942 14 7With bankers and in hand.. 108,103 2 3
Bills receivable
Stamps in hand..............

.................6.......................Suspense account......... ................ *Temporary lban to life department .............2758, 7 9 5 15£ 0
in fo rci sunis Whieh, under local laws or by contrat are spetifical depositeinC adad

gu ounrie, a a ccuitytoholders of polic!iez issucd i uch co~untries respcçtively,

27,40J
,2;,954 0
8,00 t4

1

i

2,1

g507

956

1
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THE STANDARD

J ANNUAL REPORT, 89
iAmount proposed for Assurances during tho Ycar 888 3,379 Proposolsi, 9.373,515
Amount of Assurances acceptod durlng tho Year 1888 (2,972 Polices,. -7,481,810

Annual premlums on new policles during 1888. 289,69D
Claims hy death dlurlng the Yeur 18813 linclusIve of Bonus Addltions), -- 2.945,910

SSubsisting Assurances at lSth Novombcr, 1888, 1 04,032,345,

,d ~al gqef $34,951-565. i-niîtal i7 1~iw $4 649-695.

~oîiu~ dditiviio difîtilbuîgd, $2215001000.

IMPROVED TERMS and PRIVILEGES of the STANRDARD POLICE.I rRrn: Ie îIoî.u*u.ïN,.)ASVAC
I.Ar«SEu1 I'OUCII.S REVIVUI> O\ VEIRV VXVO.ýz\I.E .1 TERM-1.

I.Ii;ERAL CONDITIOSNS AS TO FOI1MGN *rRAVEL AND' UINsIhlN.S
I'I.CIS XDSPTALEAFTER TIWO VIiARS litWR [IO0N Il. ACE' II ý llkN Pl. <A"EJî

SUI~SDRV.«x..s 01:FINEXEAMONT, 01% FUI.IX PAID>.UI

luikIL ISUli>) UNI>El ALL SV.STENIS Tiluî« *îEil, M.-W k.sî~ ~\ SjI

I7NDEI \ViiIcII VEIRV LIGE PIZI FII$ :'î.'AV BIE ATCI.IE

Head Office, 3 and 5 Ceorge Street, EDINBURCH.

HEead Office for Canad, - STANDARD BUILDINGS,

WMW. M. RAMSAY, Mancer
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'ISUIRAJC~E COMPÂNYoe

1 DALE STRIEET, LIVERPOOL, 7 OORNHILLY
Lctracts fromn the ]Report for the Year 1888.

Life Prerniurns Cig6einuan
Interest derived frorn Investrnents Net bicorne for the year 

.

0«R, S A'Y AN AVRG AILY RGED NOObIE OP$24,31-1.

and Lufe Insurances9 effected on the most Favorable

LIPE DEPARTMENT3Ail description~s of Life Insuraîlce and Annuities at moderate rates. Participating Policies, under new table,
at fixed age or previous death. 

-et.~~dFOR THE QUINQUENNIUM ended D)ec. 31, -888, the LARGE REVERSIONARY BONUSOf5SPrcper annurn bas again been declared, onl SUms assured uinder the JarticipatÎng tables of the Prospectus, and proVS
for INTERMEDIATE BONUSES during the prese, ununim 

IPOlCY- old rs inc r n L abiity ofPartnership, and in the N ew Participating Classes receive N ICENT. 0F THE PROFITS.THE NEW CONDITIONS 0F ASSURANCF give increased facilities for Residence, Travel,pation-main tain ing Policies in force. Reviving Lapsed Policies. Prompt paymnt of Clairns.

Afer pr vi i g or th p y en o t eF U N D S .,Aftr povdin fo te pyaintof heDividend, and of ail Outstanding Claims, Losses and Current Acl
against the Company, the Funds will stand as follows:Capital paid Up .j. 

198600.
Globe Perpetual Annuity Fund 

9141, . .Life and Annuity Funds 

lo.0
General Reserve .Fund, $63i6667%Pire Re-insurance Fund, 29871933a 

lo9$19Balance to Credit of Profit and Loss . . . eOther Fluids as enurnerated ini Balance Sheet

Total Assets as PerIialaflce-sheçt Decemiber 3', 1888 e
The total Clairnei paid SInce itsco eneetbyh (lpaalrRe-insuraiicese amount to cmecel t y h fel.

AIJGUSTUS HENDRIKS) 
LEANE __CNACtuay and Residelt Secreary ipi London.AEXNDR 

UCAfNg

6 a 6 $3ge7"v-'

deducting

Assistant 1ResI"el'LIVERPOOI,, May' 20th, 1889. JOHN M. DOVE Geieral Mlanager ana Secretar,'.

HIEAD OFFICE FOR CANADA, 16 PLACE D'ARMES, MONTREAL.Ce Fe es SMUTH, Chief Agent and Resldent Secretary.

Fr
Terms.,
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NEN ~JtHREE 5Y1' M
£ hwNTABOR,> Actuary, Insurance Det llos.

Il.-THIE NATURXL PREMIUX1 SYSTEM.
Ill.-TilE ÀSSESSMENT SYSTEM.

flhlt8 ê Editione printed on bond paper,
~~e~ci t"98Sa COvers, 240 pages. Price. $5.00

A"'NnY dît1011, boînd( in semîi-flexil>le leatiier
ùO pages. Price. $2.50

'Y Edition, botund, Elishl Clou,,.Pic $2O

th s'gP1elmdFeveral hitindred copies of thie balance of

of th I'o8,we wvill a]low a Cashi discount of 50 pr

Edition, and 20 per cent. off die $2.50 and

rltfêIOSlrRcoAguitshLiI sctre a copy at once.
lOlt SALE AT TUE

0QIPICE8 TO LET.

-b-kn ""%St. Methodliat Church Site.)

rât 'h JPCIAL À TTRk4CTIONS!
APPIytand Banks wiII be readly by the flrst

Ti~ ~A~ON BOS., anning Arcade, King S. TORONTO.

e QOMhrercial Union Assurance Co., Ltd.,
0F LO:NDONIENGL-AND.

Capital and Assets over $259000,9000,

CANADIAN BRANCHý:
O)ffic:- 1731 Notre D:amne St., MONT

]EVANS & MGREÀGOR, Managers.
IL - -

O'Ty AND YORK COUNTY,
YORONro.

REAL.

JOHN DUFFUS, Ceneral Agent,
1~ZOVA.SCDTIA- A.&MITD :P-.. 1.

HALUFAX, N.B.

r ASSURA&NOECE PANY,

INCOME AND FUNDS, 1887.

Subscribed Capital..- 800,000 Annual Revenue from

Patd-up 66 1,600,000 Life Preniluini...$9m,000
.Accumfulated Fands.... 17,t05,000 Annuai Revenetrom In-

Annual Revenue from tees uonIneS4
Fire Premiluma ... 3,035,000 Funds ..... ........... 71,0

CA!<ADIAN BRANO OFFICE,

724 Notre Dame Street, - MONTREAL

ROB3ERTr W. TYRE, Manager.
JÂMES LOOKIE, Inspeotor.

-AGENT AND WESTERN DISTRICT INSPECTOR-

263 Wellingtonl Street East, TORONTO.

LONDON à& LANCASHIRE FURE UNSURANCE CO.

W. A . SIMS, Manager,

Ilh -



INVSURANzCE & FZINANCE CLIPONZCLT 1.J UNE, jpj

*irr! L~LJ.L *~ -... ~. ~~ ~I*I ~.l~*~J*j riî*i.r.LL..'Q-,.

I.~ à- rI 4

PRES~* 113 .VC

Caia -hr1e,-$,0 , .0 -~

Reorces. vr -NT 1- VED ICE RE'IDE LT5
-ve 56D4.000NR' liv be, dl

MP.N ACERs.



LVSUANCt~,aFIIVIVGECL/ÔNICL~.267

FOR SALE ATr THE OFFICE 0F

.1 'Standard~ Insurance Books sold at Pa!ilishers prices. (1 .c. for dutY adde.

1h

e~T~~l1d Paotl ef Wsr nthA reatise
~frmes a ndPractCe Li e n a neWth able tables

Aeoptearitxmetiea pal uatneftee itto

0 cienc cf Life Centingencies. BY NATHIAN WILL,

*-.. b H.W.SaMTH, Rcttary of the Am.ri'can Lifo
co"PSUytof 1phil-pua. Per Cew ................

1 50

00O

na 1rci1e & FInance Chronîci.-A monthly jour-
alla- ""e tOtheinterests o t Insurance and Generat Financiat

BudV ]stablished is January, 1881. Annuat Subscription.... $2 00
l'hb 'Inutes. Per vol ..... ...................... .......... 35

ance ocnitor.A monthly magazine devoted to insur-
p s1t in 2853. The oldest Insurance journal in America.

postg p , .x '2, seventy pages. Subscription price, per annuma,
e............................................................ 325

eît MOrTk î~p yJ GRISWOLD, Esq. The fultest and mnost

aaidworkoit"ik d ever attempted ; showing both the earned
,0,k ai,,earedpremîums,bot h pro- rata and short rate, in actuat figuresof

1 tt.iletiI frea il cent to $ioo,ooofor any time from 1 day tes5 yesrs. 10 00)
P 5 i0of Ffre Haardand asss new, coin'-

cn labor.saving method. yJGaSWOLD, Esq."Some cighty
14paies have dpetsyeman
c iiifvo dotdthis excellent y aadit la steadity

inofavo as the Underwriters become more famitiar with it.
ri tost0 CInpeteoutfit .......................................... 250

'4% ' e"Ntik.of Fire Underwrltlng;. Single copies.. 1 50
j echnic eXt Book.-An Annotated Dictionary of the terma

,.~ aWl phaies ini common use among Fire Underwriters. By
"'eItoLD To which is a pended a Policy Forai Book. The

une Su leited by Short Rate and Pro-Rata Cancellation and

Clliom Les-Published at the Office O the INSUIIANCE l5t FINANCE 0

i% ~ tENCIR, Montreal. Price .................................... 20

ea'gi Cauçes, Preventiçbn and Extincion
f aso a guide to agents respectlng insurance ogm s SW

ee cOntaiiing information as to the construction of buildings, spe-

tf10 e, ues Of rmanuf acturing hazards, writing of poicies, adjustmeist

erJ' -. . oore, N.Y. 29o pp., 12 mo., ctoth, beveted
Uri lc ............... 200

................................. ....
1pih'e Tales of Constant Multiplies ard

otieu MA le -TheTime Table exhibits at a glance the u-

ontfsler miys întervening between any two given dates, froM
tXi fve ears. The Table of Constant Mait4ii'lersr, for the
or laePUation of Premiums Cancettation of long termi, atînuat

Slot, 0 .a ies UCeCasting cf lnterest, etc. Is set Of 3 cards wlth
....................... ......... 200

l.likÇ..B3ookofAejustrnns yjGIWL

'q. Moîdtst lerfeet compendium of inforination, tabular,
H*le !4'ntishe adju,;tment of Fire basses extant. No agency or

*~~~ftcOptete without a copy. Green cloth and gotd .. 50
0iiw f Formii-Policies, Endorsements, &c. New

9' enlaEL. ti1rged, wîth a treatise on poticy writing byJ. i5
tiecois......... ........ ................. ... 15

1 1djsng. rVI~, 1 nBQok.-Good for ten years from any date of
eehr.., 0* -4 72 leaves, 10 x 16 (6 te month), marbted ides, 0

%«lrt. Corners; for small ageucies ...........
2, 96 'eaves (8 te month), cloh sides; Icather back and
9168eave '4 month); cothandleather '**..:.: 700

1lOý,1POk0e (4 te n oý Good for seven ycars f rom
tilt pbutte, tesione gt endplan as the i arge Ex piration

1i de seyretaindcompact. riandsomely bound n ctoth, with 0
t'de, Pocket ize...er.... ................. 1............ 15

ain ~rOt 1 B 'ý O Agents, new edition, revised
L,~~~etîl. Singl~e cop"ies ....................... 5

lstri .i of ent. from Ve PATRIARCat. A familiar book of
te arî for ire Insurance Agents, in which divers topica are
Irllt,,,. P ane ut unlike that adopted by the niore fornîi
er dozen "ce» eveld bards, cloth, gitt side-titie, very handsome

% *it I AdJJCoies. 15 00.' Single copies .............. ..... i5

w s4Jutment of Fîre Lasses on Buildings.
,ds t'he W&'15st , Cleveland, 0. This is the latest aud by att

Int hoou andetlaborate wor-k on the adjustient of
j'iCtlYe " ]UMIING that bas ever heen pubished.Iti tedih

sbuîtd. 1 aluable tables and profuse illustrations ; treating of
Pitb ng fre the laying of the sitt to the tast toîîch of the

setl, ruh, nd is eminentîy practicat naueu, o nlyi
Qunlse ibIfter a fire, but in enabing agents to judge of the

eyauilding whenmaking the insurance.................
0%e f ee bads0lhsd gitt, per copy ........ ....... 200

--o 0osa Forms and Appcrtlonment Bianks
a. i'e 5het

liePr 100. INSUItANCE CEltONICLE Ed.-Price, Si per doz.,

Ap 101 emnent Bîlanks.-Fult forii-Price, S per doz., 85 per
Arks rs w*ard. -sher t Form. Price, Sc. per doz., 82 per

Th ree Systemns of Life insuraflCe.-By mervin Tabor,

Actuary Ilinois Insurance DepartCit. Vajluable aike to policy-

holders and policy-seekers, and indispensable to the Life I nsuraflce

Solicitor. Cloth ; 240 P ... * * ....... 1.50, 2.00 2950

Hardy's Valuation rabieg.-Ba!ed upon the Institute Of

Actuaries' Mortatity Experience IIm. Table at 3 ' 3 4 and 41/ per

cent. Gives Premniums and ReserveS on al if e anu tîfe and endoW-

ment paid-up poticies, fuît tables of annuity values for life and tenpo- 75

ary perioils, etc ............................................

Mortai ity Experience of A merican M isslcflales.- 50
By N. WILLEY. Pamphlet ...... ............. .................

Life Agent's Aid.-By HENRY W. SMITH. An inquiry into the

Sources of Surptus: an Exptanatioll of the Contributions Ptan of 2
Makng iviens. 8 p., 2lO. intd ape .............. 5

Agents' Monetary Life and Valuation TabIeS.-By
D PARKa FACI<LER, Actuary. An invaluabte work for Life Agents.

New edition ..... ~.......... ........................ 150

Pract1cl Ilustrations-of Lfe I nsuýrÏnce. - By J. J.

IAIacH. Price .............................................. 
10

Th e InsuranCe Law4 oCu rn al.-A1 monthty publication estab-

ttshed inx87 , and devot' exclusive y to Insurance Law. The tatest

decîsions pubtished monthly. There is no other simnitar pubticationn,

this is the onty deposîtorY where the Insurance Decisions can be oh-

tained in a body. Monthty numbers, each 50c. Anuat subscriptions. 5 00

Back volumes since r874, forming a comptete ibrary of I nsurance

Law, q6o pages each, taw sheep, are for sale. Prîce per votume ... 650

Hine & Nichois' New Digest ofnsîralce Decisions, Fire a nd

Marine, toizether with an abstract of the Law on each importanitp oint

in Fire an& Marine Insurance. 'The whole being a compteteHaf.nd-

Book of the Law of Fire Insurance. .s882. Law sheep. 8.opp..... 6 50

Hine A Nichols' Flire Agents' Hand-Book of Insurance Law.

A concise sumînary of the t egal status of the Agent inhis relations te

his company, bis custorners and the pubtîc; together wth the Law of

Insurance on aIt those points in whic the Agent is most directty in-

terested. 8vo. Cloth ~......................... 20

Law cf Assgn mopnts cf Life PolIçIee.BY INE dl

NICHOLS. w1e Assignainent of Life Po icica as been the subject

of much recent itigation, so that the standard text books, i5sued

only a f ew years since, are wholty incomplete in regard to it. This

work brings the taw down to, the present date. Ctotb ............... 2 50

Finch Insu rance igest, contaînîng a suimmary of aIt the late

decisions of Courts of ?last resort, withault index of subjects, and a

tabte of cases; fornîing a 'lreference book " indispensibte to every

tawyer and undcrwriter, offi cer, or agsflt, 8. ..... ..... 0

Berrymnarl' Dgesf t hLaofnsurance, being a continuation

of Sansuai s Dig st. 1 vol. Royal octave. Law sheep .............. 80

May on i nsura n -.Second Edition. The Law of Insurance as

appicaleto ~e' ie Accident and other risks not marine. 98o

ag e es, .TUE'.VHOLE LAW OP' INSURANC.-~Fire, Mar-

ineifé nd ciden, tc most extended and complete publication

issued. Royal octavo, taw sheep, 8oo pages ........................ 80

Littieton & BIatchIeIy's Digest of l'ire Insurance Decisions, 85

hrought down to 188 2 . Two vots., comiplete and valuable............80

The Law of Fire I nsuraici.-By HaNizy FLANDES, Esq. The

most recent and exhaustive text.book on Fire Insurance now before

the public. Second edition. One vol., 670 pages. Law sheep. Puih-

tished at 7 50 ................................... 
.. ........ 50

Bennett's Fire I Id ve a .- Britisb and Americati,

from the eartiest dates; fu1 a Iluble? vos. Price per volume. 650

Dixon's AdJustmnent of Ceneral Average.-Law sheep 6 60

DlXon's Law of Shlpping, and Merchants' and Shipinasters'

Guide. Law sheep....... ........... ........................... 6 0

Parsons' Marine Insurance and Cenerai Average. 120
2 vols. 8vo. Law sheep. New edition. ..................

PhilIp5 on the Law of insuranc.ByWILLARD HLI

Fi-th edition, revised and brought down to the recent tErnes. 2 vols.

Law sheep..................................................... 
1300

Duer on Marine Insurance-
2 vols .................. 13 00

Elils' Law of Fire and Lîfe Insurance ............. 2 0

Emnerigori on Insurance.Transtated, with notes. Svo. Law

sheep. Scarce. Price uncertain.

Marsh ail on I nsuraflCe.-Scarce. Prîce uncertain.

The Law of L fe 1 nsurrnce.- LFE AND ACCIDENT INSURANCE

Ripoars. BY MELVILLE f. BiGzLow, of the Boston bar, with notes

to teading English cases, and numerous references. 5 vols., 8oo pages,

royal octavo. Law sheep. Per volume............................ 
650

Sharpstein's Digest cf Lîfe and Accident Cases.-
A fuît compendium of the American and British Life and Accident

Ins. Cases. 29o pages. Law sheep................................00

131199 on the Law Of Life Ineurafice, WITH CHAPTEISS ON

ACCIDRNT AN4D GUARANTY INSURANCE. A Fuîl and Complete Treatise

by GEORGit BLsa, Jr. N. Y- 750 pages., Law sheep .............. 1a 50

Wood on Fire 1 nsurance.-Second eitioii. 2 VOlS.......10

Detv'qsshlpping and AdMl!BIjty.-ý_55 pp., î8nso., Leather,

flexible. A manual cf Marine J.aw, by RossaT Dfl1T, San Frais 8

cîsco......... ... ......... é.....ou . 3
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THE WATflERLOO
MtJTtAL PIRE INSURANOE CONPA&Y,

ESTABLISHED IN 1863.

l-IEAI) OFFICE .... WATERLOO, ON..

1~t z 9 9 9 $180,260.72

liaîkîîiîîig iasuirers ofail classes of iîîsurabk* property ]lave dit:
op' ion, of Lîtriag it STOCK RATES or on ie~ Mutual Sybteci.

CHARLES HENDRY, C. M. TAYLOR,
President. Socrotary.

J. B. HUCHES, CEORCE RANDAL%.,
Inspector. Vice-Prosident.

CANADA BANK NOTE C o.,
LIMITED.

Engraving on Steel, Stonie and Wood.

Bank Notes, Bonds, Dobentures, Portraits, Maps,
Statlonery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MOINT REAL.

TIIE MERCANTILE
P IRLE I3URANiJE COMPANY.

INCORPJRATED 1875.

SUBSCRIRED CAPITAL- ------ S4ýCo,Cro~
COVERN MENT DEPOSIT---- -- - -- 2O,129.03

l' Bi.t,illss 'or tihe J'aNt iluirtecu, v'car. Ilns lx-cil

PREMIUMS reoelved $78,04E
LOSSES pald 4963£

ît LOS%,Lb III'lli.Y AD)JrSTEI) %ND IIAD. +#-

I. E. BOWMAN, Prosidont, P. H. SIMS, Secretary,

THIE UNION MUTUAL LIFE INSURANCE CO,
0F PORTLAND, M1AINE.

(Ilictrpornltvd fl 1e4s.)
JOHN E. DOWITT, - Prosident.

T 11 F a:rauive féc.urc% angd j"uL.r pla:r ùf shiç wrC11481uon Co:nt.nl- pfer
tw;.ty inacrttg t ui ntti lkl ."cu : nlr'icis pcculi2r tu juseli. 1tz~1ois ~ are

fil" silo.-;t IIIL.nj. nuiw.ffcred tc* th t plic; %fier thrcc yea,' thcy acSu4r
f.rIItiI,, Iuuauu)ttetuille.ir fr4_c fr,,uuu, ailI t ua tu , tur~dn~

Tsîavl. Sulcici,, occuîîetloui, ulIiiatary and Yuvà%..I Serva.ecx..qdtc it6

<centL cittauu-nteel sd 1,,!iIcCaa and otherFi4o :,,îî~
fuilm; -u ferim p3nhku ciplas&ua.Qry of tiielitiuuc Nouu-furfédture L.aw*ý

furli% o clim p3 4crcutb&r.

Good Terrilory stili openu for Activecand 1E7perienccd Agviits.

FEDJERAL. LITE -ASSI eR ANWE cOMPA NY
CUARANTEE CAPITAL, - 700,000.00 DEPOSIT WITH DOMINION COVERNMENT, $51,100.00.

The only Crnpany in Ciada fl.:ingtc PtMXSV..- of Insurnce by MIORTuA1KY PktulwMs.f DAVID DEXTER. Mttnaging-D-rector.

4, AGENTS WANTEO

IN UIREPRESENTED DISTRICTS.h

HEAD OFFICE FOR CANADA: MONTREAL.

TUHE FUNDS 0F THE COMP,#NY ARE:
FUNDINHAND AS AT SlstDECEMBIER, 1885 - - -$,3,2

SCAPITAL FULLY SUBSCRIBED - - - 4,500,000
DOINONGOVERNMENT DEPOSIT $100,00000

JOHN KENNEDY, Manager for ýCanada.

JUNI.:, iS39.



JUNE, 1889. INSUI?ANVCPÉ & FÀiNAl

F.'r upwardý c utliiîrtly.F cir,. tic pallier of the St. Lawrence Hall

%ncnl iýtiec il, Ile *çt f tula' i.~ Utc t 1"otre:, * allai k~.,g ott~lu i ec r. a'.tOi. .;nd ..ti.r iiiat.T.itIîI tîii,~
et g..iJî.'nci de~r.,.,di.îîirî.~yf.ini~ioJ, i~iî~.iiy ue c.,îlC lilt

lr itseiwh. ase.r b fi u.1 î:iA tii ha% rc«eîîtly becia
caitned<utai. .~ur-..~

'jlte llktc at in.-îia,ed 1.) Mie. SA'lu, t:. M%.îsTcor.n11tv, under te iietotal~~e~nf the î.su;rsctur. Mn. 1î.r ltGAN..

- THE -

CANADIAN RUBBER COMPANY.
.333 & 335 St. Paul Street, MOIqTREAL.

RubberShoes, Feit Boots, Belting, Packing,

lirniel Offire: Cor. of oîr& Frontu Streûfs, TOItONT.\10

M~OYtWICHi & LONDONî
ACCIDENT INSURANOE ASSOCIATION

0F NORWICII, ENCLAND.
CAP'lITAIl. - - - - $1*oQo,ono.

$58.400 Dcjiosited îvlthiîlite C:î:indiit (;uverj::ietit fur the beniti of

Ch ief 0/Jic for Ci<îîîîîdîî: 2*3 Culorite Street, TOIIOXTO.

CAMBLE CEDDES, - Ceneral Agent.
iAgestiii '%Vatil is ait ibart; tir tiai, I>îbiiiiîltîi.

VC' CHRONIVCLý. :6

29th ijear to jan. lst, 1889.

'GERMANIA eLIFE
)nsurance Company of New York.

ASSETS.................. ..... ovcr 813,961,200

surplus (Nt;% standard) ............ il 1,e188,521.

.\nuîual Incomt ........................... 2,544,459

.',stiraîiccs ~in Forc.......................49,921,750

I Total paynients tu 11olicy liolders ......... 21,316,201

Head Office for Canada:o MONTREAL,

CEORCE W. RONNE, aîgr

GOOD AGENTS WATDLbrlTerins.

SUN LIFE ASSURANCE CO'Y
The r.apid ~'g smalle hy the Colilp:Iily Inny besceln froin the folIowillt,:'ttateînclit:

1*î2 ........ "- -. 2lU1o $ ......... .5 $2 1,,4:tu Iux 2l 73t F.q~~,~ 9 5 49, q9

11iST......... 102,s2 4 75'î * 2,11..:3o is 6.. ::: I 7:1,500 :;l 1,59:3,027 10 9 i1,5
I~s....127,505 .17 7,5 71 3,374,6s:1 13: 1888 ........525,273 28 1,974,316 21 l,. .,316
141,.. :: ll402 81 911.1312 418 ~ ,s,.7 14 tI_______

R. MACAULAY, s:t~ ~1lecir THOMAS WORKMAN, Peiiît

ECONOMY, EQUJTY, STNABILITY.
T F TE~s

ONTARIO MUTUAL LIFE,
Assurances in force, Jan. lst, 1889 ... $12,041,914 00
New Assurances 'written in 1888....... 2,518,650 00
Cash Income for 1888 .................. 393,074 00
Assets, Dec. 31st, 1888 ................. 1,313,853 00
Liabilities, as per Gov't Valuation.....1,223,516 00

S -T-Eýj :P n~ -US, - $ 90O3 7.O0QC

The New Business for January and February of this year
is MtUCHI GREATER than was ever before written by the
Company during the saine monthis, while, with over
$12,000,000 on our books, the death losses have been only
$6,500!

WM HNDRY Manger W. Il. RIDDELL, Secretarg.WM HENDRY, Manager



~~7O !NiSU&1iVCE à PYNVAiVC'E CI1?NC~LINE, r~

FIR15.LFE'ACIEI
CAPITAL ... ....................... I0980.O : ASSETe' ... ........................ $596269.00.

Presidet-Iton. J. J. C. ABI3OTT, :P.C., Q.C. vice-Preideut-ANDREW ALLAN, Esq.
GERALD B. IIAIRT, Goxicral M, -aager. WILLIAM SMITH, Sec.-Troasurer.

.A~cedent Rr'k-S .iial.d 'nnnn, 'ecurcs $3000,aw nmd6 wee;k.' iiidcnity.

To huiid up a Nition-Support is institutions. Agencles throughout the Dominion.

%vD AC0 . VICE-PRESIDENTS:
~u' ù1I~K ~À6I)NMM,4J~GEORGE GOODERHAM,

PR ESIDENT. INSURANCE COS. v' W.BL, aÎfdr7

s AE~"MORIZED CAPITAL-.H.GLET

R SurACDN GNE
A--A A. Il-I]E

-- f &--iIV 1
.0 , , 0 n -1 0 0 C O 0S 

p .L F c-cE

~MUTllAL LIFE IJNSUJ1ANGB COMPANY<«-ýe-
ISSUES

RICHARD A. MTrIcCRDY, VPivery Desir'able è
Presidie nit. FORM OF POLICY.

The MUTUAL of New York, is th-, Iargest LIFE INSURANCE COMPANY in the
World, with the best Record

ASSES, S M M $1626908291549
SSURPLUS, at four' per celnt., 7,940,06,4.

F.AYETTE BROWN, J. L. STEAFJNS,
Gencral AfAnzauer, General Maitager,

NIOTTREAL. HlIAFAX, N.S.
COOD ACENTS WANTED.-Liberai Terras ta the right men.
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CAPITALe )310,000,00o Govcrnment Deposit $100,000

CITY OFLONDON-
1F IR]E I NS. COM1PANY

(1V LO'NDON, 1N~

H-ead Office, Province Ontario, - - 'T
H. M. BLACKBUJRN. Generai Az'Ant.

*ORONTO. -

Head Offieo, Manitoba and North wo"st Provinces, Winnipeg, Man. CLAIMS PrOMPTLY

G. W. GIEDLESTONE, Gecrnl Agent. SETTLEO.

o. MARSHALL LA NG, J. T. VINCENT, 1 R. FREYGANO,
Joint.ir.iiaafur i' an fiai.

ÎL ASCOW * AND *LONDON
FIRE INSURANCE CO,

Chief Offices for Canada, - - -MONTREAL.

CANADIAN DIECTORS:

'I'. H. HU'Ii'O7N, ESQ. (jas. Hutton & Co.), Montrcal. LARR.\TT W. SNIITH-, D.C.L. (Presidenit Bluilding and
R. C. JA'MIESON, EsQ. (R. C. Jarniesun & Co.), 'Mon- Loan As';t)ciati4nn), Trorontlo-

treal. S. NORI)HEIMER, ESQ. re;. Icederal Bt),Tonito.
WV. CASSILS, Presidcnt Dominion Transport Conmpany, 1GEO. R. R. COICKIJRUýN, ESQý, M-1?. (L'resident Toronto

D. GIROUARD, Q. C., Mf. r.LadadIctmnCrorio) 1r'.

INsp.EcToRs-ýV. G. B3ROWN. A. D. G. VAN WART. C. GETÂN'\AS.

Thtis Company deposits %vith the Canadian Governitnt Onie Dollar of approvcd Scut;ities fur every dollar of Liability.

THE

TEMPRANE~rnERAIM Canada Accident
Assurance Co'y.

,o,&\QQ C J'f22 to 28 King St. WV., Toronto.

HEAD OFFICE: 22 to 28 KING STREET WEST, TORONITO.

Paslr'--I.lON. C. W. ROSS. Vicr.r'xr,tur'-, rHON. S. H. BLAKE. Iir141iI~ it..rrI 1" ak .v eas t fi I '~a

Mifnister of Education. I R. MeLEAN, Esq. Ii.'l.1'J
TIle Comî.sny truques policies on tlao imtt nprovcd pl.avq, bof), llvl,.iii iau i. il ,a1arï r.auîaal1aang1a Dirctur-.

alsh. 0yat)uo a i aa.ia comji'iu kçcj'ia t ztlacrig iioxu.AbsItIar. lit tf''aate 1M' Good .Agents SVanted.
M. OHIARA, irartryjiaag Dircelor. h

iNSURANCC EFFECTEO
AT LOWCST

CURRENT "ATES-
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e>~ The Natural System

0F WATERTOWN, N.Y. THE DON
ESTABLISHED --------- 1853. Safet-v Fwnd LUi

NET ~I-:~4. .. potet 1V.,Isry YI.,Ilr,.

NET SURL.US tcc >%tck Uud.

S ~O4i.OOO.tMb

123.WNJ.<MI

OPAjqS

J. FLYNN, Chier Agent. DEWEYg& BUCKMAN,
26 Victoria Strwe, Arade Selii Cemeal Agents Caster. Onaino and

Pm-dictoe el iQatbec,
TORONTO. BROCKVILLIE, Ont._

FIRE INSURANCE COMPANY
(Limltod.)

JEIE.j <>FFICE. - - ,rxxnq-:a. X.1.VIT<,1:.I

AUTHORIZED CAPITAL, - $500,:)00.

<àAg tera tort<s:v tJ..,t MI C:. ;urlixi sFr.Oft-.

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Assets, - S7,669,COO.

1-»in .mts r- er B NI%. a'. fjor ant. -r.~

~LIFE In. o

*-H-ARTFOIRD,CNN-

TEE 2ETNA LIPE3 Gains in 1887 ana 1888.

Aglamn in mei.hilbm of ...
A1 raýin II%tl1% cr

A gin in I«em. rr-ceiJ4t 1'r..
Again in incnmc ,r...
Again in s'%Cl'. ni ...

N guin in ncwv huinr's ufi...
Agin in in'urant<*. ......*

21897.

,2, 41. 1 f

M15f2.4:1

>.26'4

292.45:11

i }51.l..Tfl <~.naI~ htr.n,1.~

JNG. R. ALEXANDERj M. o. 1 T. if. CHRISTMAS, ~ngr

ST. JOHN

The onty Regular Company 1
to tho business of pur

PRACTICAL EXPERIENCE.

of Life Insurance.

WlINION
è Association)

n tho Dominion devottd
o Lifo Insurance.

UNPARALLELED RESULTS.

SPECIAI. FEATURES.
Inuuanc athisura Cos* ..- a.yfr-~I.. ~.r...Jl .(2>

Tontine Fronits [rom tic Sarety Fuind. 4:cv s y.-..r. <r.npl..

Full Endowrmcnt from tbe sanie Fund, unJcr :il- --L t -.. e-i'it

Ca,. ,aed<d~ul ia.cjl'yq the ois,,rwàe 1r.*s cf C.288ada.

CONNECTICUT FINE INSUNANCE 001,
OF )§ARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE.

THEi TUCKER FILE,
C1RAYI3ILI 2 & CO., - WATERLOO, Ont

ln%isiicc <>flIcerx aisi t1u1rc rccçi,,,narsi flic %>r t I llet

1Xc'g ror flIgIet'~ anIsi îr:îct.

GIRAND cl! 2703-, No. . T'entir .lotir.
OTTAWA,

THE OTTAWA MFG. Co., - - _ ici SPADKRS S.
MONTREAL,

à TEES & Co.,........ MOQ $T, JAUM ST.



INSURANCE ô FINANCE GLIRONIGLEILTE, îSSg.

ESUABLISHED 1818. QUF E ESTABLISHED 1818a

HEAD aFFI CE, - UEBEC.

g.onrrfIIIrIi D p l,- s..O .)

DI RECTORS:

ACENCIES.

PHENIX
lA/VS URANGE COIPAN Y

0F B3ROOKLYN. N.Y.

J A17EZ C. SINTOI'I, AEcnt,
M<)NJtiILQue,

J. W. AELEYc-neral AS,-nt,

\.. hI'~h8~ . . .I jlis. A. 11..' t"

A.. 111..9W

S17. HYACINTHE, QUE.

coraI Insurance Mgent and United States Vice Consul,
:2ýcAs&iin. LIFE: t'ana l-f ACCIDENT:

~ Trc1cs~GUARANTEE: GuamntcCo. ofàNA*.

Net Premiums after pI'>hig ali losbes farycar iSSr:
i.tj., $SiSo.SS. LnE ANI) Ac CîiiýT. $6,o23.zS. ___

A Necw and flcvised Edlor foYLd2ite

~IIs GiotaorofBritish NOMh Aworc
PRICE $3.C0.

~..f-a.IaJ îri5,a <.i:,... rui :1 - wi .ri -l- T ri.r.1 1 , * 1746 Notre O

IlI ut lit tIi-cu.hq I,.nu. %'l lu i tI.« irr -1.tr
;<rc 6aa.tj1>. - - -- - -

JOHN t-OVEL, & SON, PUBLISHERS, TI MO

ALUMIIM C OA~TED PENS.O FURNITURE
WR-ITE FALCSx, - - Fine Poinits. AN
ExpitESS, - - ANDdun ~hîs

ENQEETE, - -N e lBro;ll Points.BDIN

ln One Cross Boxes, $ 1.00 Par Cross.
,sca for -14:îsffiv. 1BRASS auà MRON

MORTION, PHILLIPS & BULPMER, 1

EDWIN COX & CO.,
Engravers. lluminators,

AND RELIEF STAMPERS,

114 St Francois Xavier Street,
MOMTREAL.

TLIZY &c CO.,
Printing House,

amo Street, MONTREAIL.

ilmT. me=£: M-.1L es D AuJ maES
%-=nl .:.nin.31-idc=îo Prieles.

9FIRNITUR IRIIIsuR

1755 and 8757_Notre Danma St, Montrcal. rsBtS~ IEAU.> le

WMOI Ce DAVIDSGN & G., WM. KING
LOITH'9GRIAPHERS, 62CAOS.M

KINGIS BLOCK-, 043 CRAIG STREET,

SPECIALTI ES: -Facilitios f'or turning out la~rgo ai

Insurance Supplies ana Commercial1 Work, Spocial attention gli

-'i

&co0
ONTREAL.

,^dors promptny.
v'on ta 1totitiI Ordors

3
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-0F THE-

NTEW YORI
Office, Nos. 346 & 348 BROADWAY, New York.

Anioulit of Net Assetq, January, 1, 1888..................................

Prem îums ................................... REVENUE ACCOUNLess deferred prcînitims. January 1, 188..... ................Inlterest and rents, etc ......................... 
.. ......Less interest accrucd, Jannary 1, 1888........................

...... ..................................................

NT.

1,174,340 36-
4,762,169 67

ed inltdingS" ffEM NTACCOUNT.
LoSses by death, and Endowments matured and discounited(nld reversionary additions to saine) ..............D).viîdends (inchl'dil) mrtuarYdîIvidend-) annuities, and pîîrchased insurances ..............................Tlotal 1ajd gllc -od r ... .... ............ ....... .... $ 093000
Taxes and r I-i OlIacy.hnlderComimissions (nchicling advanced and comm commissions), brokerages agency xesep suî~'fees, etc..
Office -Cd law expenses, salaries, advertising, printing, etc................... ........ ........................

ASSETS.Casht on deposit, on hand, and in transit ...'Uitdni aesbodsan tStaonstndes bonds and other bonds and stocks..''...'*...............................Real Estate. .... . .. . ..................... 

. .. . ... .Bons ad NIo*t;;ý;,,î;1, ienonreal estate (Buildings ereon nsured *for 8li1800*,000 andthe*polîcies assigned to
the Company as additional collateral security ....... 

......

Temporary Loans (market value of securities held as oltr,....*Loans on existing policies (the Reserve on tliese policies, included in Liabilities, amounts to over 32,000,000). .

5
Quarterly and semia-nniial premniluis on existing pol cies, due subseqlient to January 1, 1889 ..... ...............

*Preiniums on existing policies, in course of transmission and collection. (The Reserve on these policies, included inLiabilities, is etnad at $1,5(0,000 .............................................................Agents' .....ces.............................Accrtied Interest on nvestinentsJantîary 1,l1889................ ............... '..... ............ '..
Market value of securîties over cost value0' -o* '0om*P*a*nyyj .................*A detailed schedule of th ese i teins will accompany the usual annual report ficXlhth e'Insuranice De part*i nnt of'the State of New York.
Total Assets, January 1. 1889, -

Appropriated as followli:
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W.F. BUCKLEY,
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WILLIAMI A. l500T'1
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ATEX. (STjUDWETIj
WAIY'F,-R H. LEWIS
RICHARD usj

vice-res.WILLIAM IH. BEERS, Presldeut.
Vice-res.ABRIBÂLD I. WELGH, 2a Vice-lrec.THIEODORE X. EAIsTT, oa&uhier. A. EHDINOTON, à£.

Amount at riait, 1841111c

RUIAS S. HIGGINS,
EDWARD MARTIN,
C. C. BALDWIN.
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