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PREMIER SIFTON AND THE ALBERTA RAILWAY--TRADE BALA@ES

WINN IPEG
LONDON

The Monetary Times

Trade Review and Insurance Chronicle
OF CANADA

VANCOUVER
MONTREAL

Vol. 45—No. 24 Saturday

TORONTO

December 10, 1910 Teé(lents

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

\

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

INCORPORATED 1866

BRITISH

AMERICAN BANK Ngine
COMPANY

LIMITED

b “ ,;

ENGRAVERS OF
BANK NOTES, BONDS, STOCK"

CERTIFICATES, POSTAGE ANB
REVENUE STAMPS and all mone-, {
tary documents. i .*:
The work executed by this Company is tmwtod
by the
LONDON, NEW YORK, Bosrou
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA
Branches : ’;

TORONTQ ?;

701-3 Traders Bank Bidg,

MONTREAL
9 Bleury Street

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL_ £1,000,000

PELE HOWLAND, y D.R. WILKIE
Cha n. Vice Chairman.

irma
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager tor Canada.
Toronto Agents: SZELISK!I & McLEAN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Scum Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cASUALTY

AND RO FR INSURANCE COMPANY

We own and offer for sale in lots ' =
to su t purchasers

$25,000
Dominion Steel
Corporation, Ltd.

Five Year 5 per cent.

Debentures

Issued in denominations of $500.
Interest payable half-yearly, 1st May and"
7 . i3
November. Price g5 73 and accrued interest,:

Yielding 6 per cent.
on the money invested.

Send for descriptive circular,

F.B. McCurdy @Co

Members Montreal Stock Exchange |
1856 HOLLIS ST., HALIFAX, N.S. i

Montreal, Que Charlottetown, I’.l.._i. &
Sydney N.S. St. Johm's, Nfid. =

INDEX TO READING—PAGE 2413.

INDEX TO ADVERTISING—-PAGBE“ 2432.
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: CHARTERED BANKS.

BANK OF

Establisbed 181
—\mwﬂhkﬂf‘w
Capital all paid up $14.400 000.09
Rest 12, 000,00

}Undivided Profits gb1,78q. 11

Rr. How, LORD STRATPOONA

| MONT REAL  “5s boniii o

AQ MovusT Rovar, A.C.MG
Hon. P esiden:

| Cranbrook BRITISH COLUMBIA AND YUKON R
loops Nelson g

The Canadian Bank of Commerce

HEAD OFFICE—-TORONTO
w Capirtal $10,000,000 Reserve l’und “.no.no
Walker, 0.¥.0., LL.D, D.C.L., President. A. Laird, Qen, Mg
BRANCHES OF THE BANI( IN CANADA

R, B. A'm s, Pret : Creston Kam
s S EpwasD £ » Vico President. g:mbcrland h‘n-lav New Westminster %mnn
Greenshielis, eredith. wson Mission Penticton ancoaver § ofiess.
i-‘. oy 2:,'.. i) ‘“w' }‘{"‘ M Mhsughnessy K.O.V O | Fernle Nakuosp Prince Rupert Vietoria (2 Offics
David Morrice. C. R Hosmer. | A B arten Greenwood Nanaimo . Priacston White Horse
SIE EDWAKD TLOUSTON, BART. Geperal Manager | Bassano NORTH-WEST PROVINCES Shellbrook
A dMauvipEs, Cotef " eut of Branch | Bawit Grasom Mi Stavely
V. MEREDITH, Manager, Maoager Brandon Hardisty Milk River Stony Plais
0. AwEENY, of Branches B.C. W. AVERT, Supt. of Maritime Prov | g derick Hawarden Monarch Strathcosa
J. Howrea, Ineg and Br. Gol. Bréaches Bouaty Herbert Moose Jaw Strathmore
. g i’
D. B. CLARKE. Inspector n.-m-h..a Bracches. Calgary (3 ofices uxum. =ouo-m in mn..
Ontario - BRANCHES [IN OANADA. Cu-um :uhhll Naston '{.':::::.
liiston Stratford Indiao ﬂ-d‘ Sase Carman noisfree eepawa
Simonte St. Mary's * ﬂng't'?" wmh&'u Claresholm Kamsack New Dayton Tugaske
Aurors Sudbury :'.'M Medicine Alts < Cleverville Kerr Rcbert Nokomis v
- Belleville Torovto 1 Magrath, Alta. Crossfield North Battleford v
Bowmanvilie “ ot St | Moose qu-‘._ m- Kitscoty gl.dt Virden
m‘ . onge o 'b. ..“
Brockville r > “|: Bub-Agency .0 Magratih | Djpkwater Pincher Creek zu-
Selinewoos R -l | Falle S y v Durban Lashbarn Ponoka Warner
el s -5 Portage La Prairi- ¥ :‘m Lethbridge Portage la Prairle Watroas
Deseronto ‘l"u‘l s | i Kagmond, Alts e'I‘Imv Lloydminste: Prince Albert Watson
Sgiinton Wallscobury™ || per-h, fmly Andover Roging, facl g Senghiond o o Wenskivie
Pevelon Falls Warsaw ; - Rosenfeld. Man Eigin Macieod Radisson Weyburn
Port William Waterford | | 30"Jona Saskaiorn. Elkhors Marcelia Red Deer Wikcox
@>derict ‘ M || Woodstoch Weyburn, Sask. Gilbert Plains Medicine Hat Regina Winnipeg 7 offices)
. R ‘ | Nova Scotia n Mao Glelshrs Melfort Rivers Yellowgrass
vi m- Il i - Grandv Melville Saskatoon Yorkton .
aclartos, Victor'® Duaville I s o ONTARIO AND QUEBEC
Kioe Oity ! Dwaseie 4 L S RN - 1 e Elk Lake Montrea' 3 offices)  Seaforth
m Megaotic /| | w  WNorth kna  Cloverdals Belleville Forest Uttawa @ offices Stratford
L .odon Montrea: 5 ; Enderuy Berlin Fort Frances Paris Strathroy
sount Forest “  Hochelags Bay Greenwoud Blenheim Fort Willlam Thedford
SNewmarket * Papineyn Ave, Hood Hosmer Brantierd Galt Parry Sound Toronte (13 oﬁe"
Onkwood “ Peel 8t, : Relowns Cayuga Peterboro Walkerton ;
Juaws * Pt St. Oharl 5 Merritt Chatham Port Arthar Walkerville
AU, | W | L g
= I Edward Collingwood
;:.a " 8Bt B " island w . Crediton Kingston River Windsor
sterboro " West Cbariotietown. Penticton Dresden Latchford Wingham
"W N..W.Provinces Priasce Ruper Dundas Lindsay Woods ock
Port Arthur Quebec Man | uossisoa Dunaville Londen - Sault Ste. Maris
Port Hope wilf 3 Io? 2, Mao Summeriand MARITIME PROVINCES
Sarnis - P U o L sAlhe: ta v Alberton Parmboro Summersi
Sask Ste. Marie on, Alts “ Westm'ster Ave Amherst Halifax St. John Sydoey
- Stirling, e . & Vernou Antigonish ll‘d.n Shelburne Truro
Mac Victoris | Barrington Montague Souris Windsor
i¥ NEWrpoUNDLAND—8L Jobhn s, — Birck CovelBay of lalands)—Bank = Bridgewater New Glasgow Tlll meul‘_ru
i IN N ST
47 Thi esdneedie Street, E.C, Yew York Ore. San Francisee

s TEE Unite” "n‘o—)n
u.“nllu.

The Ban
Head Office: V
CAPITAL AUTH

. L
R. P. MCLENNAN, Esq., Presifen,
Hardware, Vancouver, B.K]

His Hovor T, W PATER*OV
L. W. SHATFORD, Esg., M.LL.A..
W. H. MALKIN, Esg., The W
Vancouver, B.
H. L. JENKINS, Esg., President H.

EA MITCHELL, Esg., Capitaligt, Vi
H. HEAPS, Esq. E. H. H aps

Columbia Trust Co., Ltd., Manco
J.A. HARVEY, Esg., KC.-. Forv etly

A geaeral banking business transi

COWVER, British Columbia

M. B. CARLIN, Esg., Vice: Presiglent, .l[lllhst Victoria, B.C,

Mgichant, Hedley, B.C,
3 alkin Co., Ltd., Wholesale Grocers,

President Vancouver Timber and§l

Vancouver

H

RIZED -- $2,000,0c0 \

ORS —
C'chnan.'Mc Feeley & Co., Wholesale

1
ant-Governor British Columbia,

¢ Jenkins Lumber Co., Seattle, Wash. ;
rading Co., Ltd., Vaacouver, 8.C,
oua, B.C.

Lumber and Timber; President
'cr B €.
;j Cranbrook, B.C., Vancouver, B.C,

Qtod. A. L. DEWAR, Gen. Man.

p s

STANDA

Established 1873 OF\

Capital Paid-up

. F. Cowan, President, P; D
W. R. Johnston, W. Francis, w.

: Hrap Orrice, | | -
GRO. P. STHOLFIELD, General Mahager'

SAVINGS BANK DEPA

THE

Capital (authorized by Aqt of P rhanent)
Resorve Pund asd Undivided Bro

D BANK

N AD A 89 Branches

$5,000,000.00
.. 2,000,000.00
. $,454,074.23 |

ORS
LD, -Vice-President, W. F. Allen
[Cowan, H. Langlois, T. H. McMillan

TORONTO, Ont.
iJ, 8. LOUDON, Assistant General Manager

NT AT ALL BRANCHES.

Seattie Wash.
IN MEXICO
Mexico City, Avenida San Francisco, No. 50.

IN UKeal pRiAIN
LONDON - 2 LOMBAKD STREKT. k. C

Ihpeﬁal Bank of Canada.

Established 1875
CAPITAL AUTHORIZED $10,000,000.00

CAPITAL SUBSCRIBED - 5,908,000.00
CAPITAL PAID UP - - - 5,580,000.00
RESERVE FUND - - 5,580,000.00
D!IICTOII
DR WILEIE..........o0covco0ine.corvaidnpsevend , + « - President.
i HON. ROBERT JAFFRAY,.... ..... ceconpeses V' Presi
WM. RAMSAY of Bowland ELIAS ROGERS &, R _OS
Stow, Scotland PELEG HOWLAND M. WHYTB Wi
HON " RICHARD TURNER, ebec CAWTHRA IU
| WM. HANILTON MERRITT, M.D., St. Catharines _ W. J. GAGE
HEAD 0".0‘, - = TORONTO.
D. R. WlLKlE General Manager, E. HAY, Asst. General Manager
W. MOFFAT, Chiet Inspector
‘ . BRANOCHES
Amberstburg Province of Ontarle.
| Belwood Fort William Mnuhvnlk Port Robinson
Boiton Gait New Liskeard Ridgeway '
| Brantford Hamilton Niagara Falls Sault Ste. Marie
Caledon East Harrow Niagara-on-the-LakeSouth W
Cobalt Humberstone North Bay St. Catharines
(c::.hnne Ingersoll Ottawa g‘ ?;;:'
ttam dan-Vineland - Pal t. as
Elk Lake et el <~ Thessalon
Essex Listowel Port Arthut Toronto
Fergus London ' Port Colborne Welland
Foathill Province of Quebes. Woodstock
Montreal Quebec
Province of Maniteba. r
Brardon Portage la Prairie Winnipeg
Baigonie Provinee of Saskatohewan.
Broadview ; North Battleford Rosthern
Fort Qu’Appelle " Prince Albért Saskatoon
Moose Jaw Regina Wilkie
Province of Alberta.
Athabaska Landing Edmonton Strathcona
Banff Lethbﬂd(t Wetaskiwio
Calgary
Provinoe 0' .ﬂﬂ.h Col-nll..
Arrowhead Nelson
Chase K..loop. ! Revelstoke
‘ Cunh-t Michel : Vancouver
Fern New Michel Victoria ot the
SAVINGS DBPARTHBNT Interest allowed on deposits at all Branches

Baonk trom date of Deposit.
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ZEALA
JAPAN.
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r CHARTERED BANKS.

Bank of New South Wales

AUSTRALIA Estd. 1817

Paid-up Capital p‘ €3.500,000
Reserve Fund 1,700,008
Reserve Liability of

Proprietors 4, $00,000
Aggregate  Assets,

soth Sept., 1909, £6,700,000

£38,181,084. ————

Head Office—Sydney, New South Wales.
London Branch—-64 Old Broad St, l.o.

The Bank has zl; Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Quecnsl.nd 4 in  South
Australia, 8 in West Australia, 48 in Ntw Zealand, 2 in Fiji,
1 in London, and has Agents and Correspondents all over the world.

The Bank collects for and undertakes the’ Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian’ Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66

Head Ofice—S Oracechurch Street, Londen, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Masager.

COURT OF DIIIO'I'OIC.

A. HOARE, Esq
ﬂ. J B. KENDALL, Esq
FREDERIC LUBBOCK, Esq

J. 5. BRODIE, Esq.

J.H. MAYNE CAMPBELL, Esq.

JOHN JAMES CATER, Esg

RICHARD H. GLYN, !lb. C. W TOKKINSON Esq.
G. D. WHATMAN, Esq.

HEAD OFFIOE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Masager. {
H. B. MACKENZIE, Supt. of Branches.
McEACHERN, Supt. of Central Branches, Wissipeg.
JAMES AND!RSON. Inspector. O. R. ROWLEY, Iaspector of Br. Returns.
E. STONHAM, and ). H. GILLARD, Assistant Inspectors.

BRANCHES IN CANADA,

Agssnsis, B.C. Victoria Ave, Rosslaand, B.C.
Alezander, Man. Hamiltos, Ont., Rosthern, s.-t.
Asheroft, B.C. Westinghouse Ave. St. Joba, N
' Battleford, Sask. {!odlq. B.C. St J.ohns N.B Hay-
Belmont, Man. tuna, market Square.
Bobcaygeon, Ont. Kaslo, B.C. St John, N.B., Usios
Bow Island, Alta. Kelliber, Sask Street.
Brasdon, Man. Kingston, Ont. M. Martias, N.B.
Srastford, Ont. Levis, "8'. St. Stephea, N.B.
Burdett, t Saltcoats, Sask.
Cainsville, Ont. London, Market Sq. Saskatoon, Sask.
Calgary, Loagueuil, ‘I:‘Q. %c-u-. 86::.
Campbeliford, Ont Macleod, A oroato,
Ceylon, Sask Midland, Ont Toronto, Ont., Bloor

an. Montreal, P.Q. and Lansdowne,
Davidson, Sask. Montreal, St. Catherine Toronto, Ont,
Dawson, Yukonm. Street. and erin Sts.
Ouck Lake, Sask North Battleford, Sask. Toronto, Ont., Royce
Duscass, B.C. North Vaacouver, B.C. Ave.
Eatevan, Sask. Oak River, Man. Trail, B.C.
FPescion Falls, Ont. Ottawa, Ont Vancouver, B.C.
Port George, B.C. Paynton, Sask. Varennes, P.Q.
Forward, Sask. Prince Rupert, B.C. Victoria, B.C.
Fredericton, N.B. Punnichy, Sask. Waldron, Sask.
Girvia, Sask. bec, P. Weston, Ost.
Halifax, N.S.4 Quebec, St. John's Gate West Toroato, Omt.
Hamiltoa, Ont Raymore, Sask. Winnipeg, Man.
Hamilton, Ont., Reston, Maa. Wynyard, Sask

Yorkton, Sask.
AGENGCIES IN THE UNITED STATES, ETO.

York—§2 Street—H. M. McMichael and W. T. Oliver, Agents.
::nm_':om ’]C.Welchnlh.ﬂ.lnlnd.unu.

ts Loan and Trust Co.
L wunomhﬂr'uns-? Bask of Eagland and
Mesars. G & Co. - LIVERPOOL-Bask ND
National l'::k of Scotland, Limited, and Branches. IR Proviacial

Bask of Ireland, Limited, and Braaches;

Branches. AUST‘ALIA—U.‘OI Bank

ZEALAND—Union Bank of Australia, Lim CHINA, asd
JAPAN—Mercantile Bank of India, Limited " WEST INDIES—Colonial
Bask. PARIS—Credit Lyonnais, LYONS—Credit Lyonnais. o e SE

Drafts on South Afrioa and West Indies may be ebtained
Branches,

anmmmnwuumuuvm
umuwmmmmmvuu‘q

The Bank of New Brunswick
HEAD OFFIQE: ST. ]OHN, N.B."

Capital (paid up) ' - . $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.
R. B. KgssEN
General Manager

THE MONETARY TIMES

|
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CHARTERED BANKS. .

THE COMMERCIAL BfANK
OF SCOTLAND, Ltd.

Established 1810. Oﬂ’hel EDINBURGN.
Paid-up capmn..................m.ooo.
Reserve Fund,....... £900, :
Pension Reserve Fund....... ... £110,000 =

Arex. Bogx, General Manager Jas. L. ANDERsoN, Secretary

LONDON OFFICE: 62 Lombard Streety

ALEXANDER Ross und GrorGE S’ Courrs, Joint M 'S

General B Basi d. Circalar Notes, Dratey, and
issued. payable at bnlhc houses in all parts of the world. - ¢ me 54
With its 165 Branches located all over Scotland, the bank is in a tagorable
position to dea) with remittance and all other bnnng transactione nn mm terme

The omb nndertaber g -mer “nelness foo Tal <is) and Fopslon Rank

THE ROYAL BANK OF Glllﬂl

Incorporated 1869

i

Capital Paid up - u,zoo.ooo
Reserve and Undivided Profits - u,ooé,oop
Soard of Directors
H. S. HOLT, Esq., President. E. L. PEASE, Esq., vnu mm«

g - Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond,
F. W. Thompson, Esq., G. R. Crowe, Esq., D. K. F'Ilnn, Esq.,
W. H. Thorne, Esq., Hugh Paton. Esq., T.d. Drummond, .sq %
‘ Wm. Robertson. '
.
HEAD OFFICE, MONTREAL it

E. L. Pease, General Manager ;: W. B. Torrance, Superintendent oﬁ Hr‘]khcq

C. E. Neill and F. J. Sherman, Assistant General Managiies. |
BRANCHES ONTARIO 3
Arthur Galt Niagara Falls Sault Ste. ‘.ru
Bowmanville Guelph Centre South
Burk's Falls Hamilton Oshawa T|H\nnbur|u
Chippawa Hanover Ottawa ancmtq x
Clinton Ingersoll & Putnam Ottawa, Bank St. Torontihk =
Cobalt Kenilworth Ottawa, Market Br, Duniglas 8§t
Cornwall London Pembroke Blogr St
Elmwood Niagara Falls Peterborough Wellan gt
QUEBEC 3 =
Joliette Montreal West Quebec i 3
Montregal Montreal, Stanley St. Westmount, Gitteng Ave
Montreal, Seigneurs St. Montreal, St. Paul Westmount, Vi rik Ave

Montreal, Laurier Ave. g 3

=

Bathurst Edmundston Moncton St Juhﬂ.g\neﬂ\ End
Campbeliton Fredericton Newcastle St. Leo rd.,
Dalhousie Grand Falls Rexton Sackvilld
Dorchester Jacquet River St. John Woodstixk *
NOVA SCOTIA i
Ambherst Dorhinion L‘mdnnicrry Shuhﬂ\&a‘.
Annapolis Royal Glace Bay Louisburg Springhill
Antigonish Guysboro Lunenburg Stellarton
Arichat Halifax Mabou Sydney. s
Baddeck Halifax, North End Maitland ﬁydnty Mings
Barrington Passage Halifax South End Meteghan » Peter's -
Bear River Halifax, Bucking- Middleton 1rum 3
Berwick ham Street New Glasgow Wey mou(h ¥
Bridgetown Inverness North Sydney Whitney Pigr
Bridgewater Kentville Parrsboro Windsor
Clarke's Harbor Lawrencetown Pictou Wolfville =
-| Dartmouth Liverpool Port H: nuktsbur) Yarmouth i
Digby Lockeport Sherbrooke
PRINCE EDWARD ISLAND mrounm.m
Crapaud Charlottetown Summerside John’s
MATONIﬂA_- -
MANITOBA Davidson Lipton . Limsden
Brandon Winnipeg Moose Jaw Prince Albert "Regina
Plumas do, Grain Exchange Saskatoon sg,n &
ALBERTA £
Calgary Edmonton Lethbridge Morinville
BRITISH COLUMBIA -
Abbotsford Kelowna Prince Rypert Vancouver—
Alberni Ladner Rossland Fairtie
Chilliwack Ladysmith Salmo H.na-.x
Cranbrook Nasgaimo Vancouver- Mt Ph” ant
Cumberland Nelson Bridge Street Parfe Dejye
Courtenay and New Westminster Cordova St Vernon' § &
Union Wf Port Alberni East End Victoria s
Grand Forks Port Moody Granwylle St Victoria 3
cuBA - 2
Antilla Cienfuegos Havana— M af
Caibarien Cargdenas Galiano St. Sagua !
Camaguey Havana Manzanillo Santi *»‘N-'*“t ba
PORTO RICO BAHAMAS TRINIDAD
San Juan Ponce Nassau Port « .fsp_.,n

LONDON; 2 Bank Building, Princes St., EX NEW YORK; 68 Wizzikn St.

—
*

MISCELLANEOUS.

24

Manual of Canadian Banklng
By H. M, P. ECKARDT ,
$2. 5’0

Postpaid to any country .
Orders for third edition now received by

THE MONETARY TIMES

62 Church St Toronto, Oit.
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HEAD OFFICE. HAMILTON 3

' Bank BANK.OF HAMILTON

| ; 5 ] ; | Paid-up Capital ....... & 400 o cesesssssssesss 32,500,000
Capital Paid-up OF CANA Reserve Funds Reserve Undivided Profits. .............. $2,900,000
'. s6 om : ESTABLISHED| IN 1864 ° .".0’ 157 . Total ASSEtS .....ccocavvecvrce essssesOVER m'm'm
Y : : ’; DIRECTORS: ;
N o orsictons: L M S citent o Gepocs Mansea
‘DIR - 7 J. TURNBULL, Vice-President a ner an
= o DIREGYORS : . £ C. A. Birge.  Geo. Rutnerford. © W. A. Wood.
R T e Piigon, Be. Was Srestdent | Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Daiton, Toronto.
C. M. Hays, Esq.  Alex. Barnpti F. Orr Lewis. Esq. ] BRANCHES:
£. F. Hefiden, Gen. Manager T. E. Merrstt, Sypt. of Branches and Chief Insp'r | ONTARIO
' ONTARIO caster wi Jarvis Orangeville.  Toronto
:tf‘"" - g,‘of: Kinlstot:‘l’.% Oakville Tara ﬁ:"ma %;::\lvm?:m kin:we‘l' 8".:::5"“‘“ e Q.;;:d &
- g SR Lancaster | Orilli Thamesville | Beamsville rfotovn uckno almerston ing
ke ek eimeleh | 3,:;:,,":* Toront =] Biyth Gorrls Jidand Perimigin | Owieees
ms
m Gananoque Little Currgnt} Parkdfl:und “'?nl;’arl't St. ,,Bry::uoﬂl H:‘emilh Milverton Port Rowan “ Yonge &
Brampton gleeot:c‘::o e m::ﬂ [ | [Perth w:?ﬁfﬁgz - g:ﬂil:,ﬂon l!,‘ nglt:;n St. :::m‘ g:'in 5 “ Bathurst &
Chatha i Prescott | - e o Selkirk Atk
::msw':rth gon':t[::' hﬂ':“..‘é:.’."i | [ Preston %:ﬁh’jm. f B:',',‘.‘..m “ 2.:‘.{‘1'35« g::“ﬁ‘::nbun Si-e:o West 'rom‘;
Chesley Hamilton Meaford | | Renfrew Westport Dundas “ NorthEnd Niagara Falls Southampton Wingham
Creemore Hanover Mildmay | Stratford Wheatley Durnvyille “ West End Niagara Falls,S Teeswater Wrexeter
Delta Hespeler Mitchell | St. Eugene Williamstown |
g.-mu. Ingersoll Muirkirk (sgb) § St. George ~ Windsor A MANITOBA
1gin chardfnc Na;:sete.‘ ".c | St. Thomas Yarker ; gnd:‘w“ ;O“k.lt”n ;,‘. R_i':)iere gollf:n %mmd ';";‘o:mo
. i - } | Brandon ranklin anitou I
Montreal, Head Office: St. James St. bury | Sherbrooke | Carberry Gladstone . Mather Snowflake W;‘lnmpq
4 12535 St. Catherine St. E. chin Ste. the des | Carman Hamiota Miami Starbuck Princess 81
. 320 St. Catherine St. W & ' n:“ t Dunrea Kenton Minnedosa Stonewall
. Catherine St. W. I onts ¢ !
B l% St. Lawrence Blvr&i. il taIauveur gt. .je;ome Im Killarney Morden Swan
[ St. Lawrence Blvrd. ig t. Johns
Beauharnois - gha ville St. Jovite P - |SA S KEAT CH E ‘;AN s
‘ | § E 1l gL rdeen rownlee stevan arquis edvers
NEW Is?l:O::WICK { F i NO::MS:‘:OTIA Abernethy Creelman Francis Melfort Rouleau
: : L4 - T | Battleford Carievale Grand Coulee Moose Jaw Saskatoon
‘L.‘HTA New N S b Belle Plaine Caron Hewayd Mortlach Tuxford
gl i Gmelo PRI ] T feaae | inEETA Lovuiiog | S -
Brov : Bda L bel | OId Troch [ ALBERTA BRITISH COLUMBIA
Cllt::! Eﬂ‘,‘,f;:,‘ig,, L::jg'tj 1 OedsM v::cn:m. | Blackie Nanton Fernie Penticton E. Vancouver
Camrose “ Namayo Av. Lethbri gewick Viking Brant Parktand Kamloops Salmon Arm N, Vancouver
Carstairs Edson ° Mannvilla | Stettler Wainwright | Carmangay Stavely Milner Vancouver 8. Vancouver
Fox Coulee Medicine Hat | Wetaskiwin | g:yley. '{,al:er Port Hammond
‘ MANITC J | ampion ulcan
. A | Granum .
Brand Griswold Napinka ‘Pprtage Souris | :
:rnv Macgregor Ne:pawa P‘b ia Prairie Sidney | ComkEsPONDENTS IN GREAT BrrTArN-—National Provincial Bank of
ladstone Morris Oak Lake | ssell . Winnipeg - England, Ltd. !
SASKATCHEWAN, . | | BRITISH COLUMBIA | CoRmESPONDENTS IN UNITED SraTes—New York—Hanover National
Antler Gainsborough Oxbow || KisBey| Chilliwack Sidney | Bank and Fourth National Bank. Boston—International Trust Co. Buffalo
Arcola Maple Creek Unity | Elko Victoria | —Marine National Bank. Detroit+—Old Detroit National Bank. Chicago—
Carnduff Meiville Whitewood| | Nanaimo | Continental “Tational Bank and First National Bank. Philadelphia—
Saskatoon -Gull Lake | Vancouver | Merchants National Bank. St. Louis—Third National Bank. Kansas City
3 | New Westminster | ——National Bank of Commerce. San Franci National Bank.
| Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

. New York Acency—63 a nd

BANKERS IN GREAT

TowronTo Branch—A. B.

Britain—~T L
PA

TTERSON. Manager

Wall Street

don Joint Stock Bank, Limited | Collections effected in all parts of Canada promptly and cheaply.

—

Established 1865

Ehe Farmess BAsk of Canadal.s . ,
¢ Farmers 7Rt 8 W™ UnionBankof Canada

f i H
Notice is hereby given th;n:E dividend of two per cent.

Dividend |

—

has. been declared for the halfjf eal
ngto, being at the rate of four||ger
pa:d-up Capital Stock of ‘the Bdpk 4

able at the Bank and
‘l«)I[ 1.
December, both days

bé held at the Head Office of- t

nesday, January 18th,
The cha.r will be

its Brancl}'
The Transfer Books will |
inclusive. |

The Annual General Meetihi*gi

IGI1.
taken at|

¥
i
i

M

6. .
E 1 Head Office - QUEBEC

Paid-up Capital - - - $3,244,000
Rest and Undivided Profits - $2,500,000
Total Assets (over) - - $44,000,000

Board of Directors :

HON. JOHN SHARPLES - -

WILLIAM PRICE, Esq., M.P. -
M. B. Davis, Esq. R. T. RiLey, Esq. ‘E. J. HaLg, Esq.
f the Shareholders will | GEo- H.THomson, Esq. Ww. Suaw, Esq. E. L. DrEwry, Esq.
& in Toroute. on Wed- Joux Gart, Esq. F. E. KenasTon, Esq.

’ G.H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.

N F. W.ASHE, Superintendent Eastern Branches.

1 iznding 31st December, |
cént. per annum, on the |
n¢ the same will be pay-
in and after 3rd January,
closed from 17th to 31st|

President.
Vice President.

o).

By Order of tb¢:B

e i
Toronto, November 23rd, igjo.

J: G. BILLETT, Chief Inspector and Manager Foreign Department.
ard. E. E. CODE, Assistant Inspector.
i { H. VEASEY, Chief Accountant.
. TRAVERS, | F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

Vice-Presiddnt and General Manager. | p’ y[BERT, Supervisor Alberta Branches, Winnipeg.

J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
| | T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
Apvisory CommiTTER ToroNTO BRANCH : :
GEO. H. HEES, Esq. THOS. KINNEAR, Esq.

' place where its d
the management ¢
' sidered a pleasure.

‘a safe and 'proﬁtabh

epositors
an

Joﬁfr:lumwmbceon-

THIS BANK, having over 200 Branches in Canada—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbis—

| extending from Halifax to Prince Rupert,
facilities for the transaction of all Banking business in these

' Provinces. Collections and correspondence are invited

 The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.

offers excellent

| 5

\

]
this |
Instit

next.

The

ano
xo
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CHARTERED BANKS.

THE BAuK' OF TORONTO

ANNUAL MEETING

The Annual General Meeting of Shareholders of
this Bank will be held at the Banking House of the
Institution on- Wednesday, the eleventh day of January

pext. The Chair to be taken at noon.

By order of the Board.

D. COULSON,

General Manager.
{

The Bank of Toronto,

Toronto, Deeember 1st, ‘1910.

THE TRADERS BANK OF CANADA

Total Assets - - = = = $44,500,000
Total Deposits = - = = $33,5600,000
B80OARD OF DIRECTORS .
Warren, Esq., President Hon. é R. Stratton,
oepfer, Exq., Gueiph W.J. , Esq., Waubaushene
Wilcox, Esq . Hamilion., E. ,B Jobnston, Esq., K.C., Torontu
H. S. Strathy, Esq., Torontv.
Auditor to the Board : John L Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N T. Hillary, Assistant Gen Man.
] A. M. Alley, Secretary P. Sherris, lospecior

Vice President

BRANCHES) ONTARIO
Alma Fort William Outerville I bamesfcrd
Appin Glencoe Owen Bound Tillsonburg
Arowm Grand Valley Paisle: Toronto B : ’
Aylmer Guelph Port Hope Yonge and Colborne
Avoa Haileybury Porcupine Yonge & Richmond
Ayion Hamilion Prescott Avenae Koau
Hamilton Fas«t Putman King and Spadins
Blind River Hamilton Market ridgeiown and Rroadvie
'm'& Harriston Ripley ¥ snd Bloor Rts
Brownsvil Ingersol! Rockwood Gerrard and Main St
Bruce Mine Kenors Rodney Danforth Avenue
M“r‘“ Kincardine St. Catherines Jones and Gerrard
argil Lakefield . st. Marys Union Stock Yards
Lea on Sarma Tottenham
Coltingwood Lion's Head Qault Ste Marie  Tweed
Chaplean LJ-‘- Schomberg Vars
Drayton assey Spencerville Wardsville
Dryden Matheson Warsaw
Durham Mount Elgis Siratiord w
Dutton 'l‘mc hl:"‘ gw’, Creek Waterdown
Elmira ewcast n‘w R
Elora North Bay s:‘untoy W, Ft, William
Embro N Stargeon Falls
=mbtun Orillia v ;lmﬂ
ergus Otta Tavist: roxeter
ALBERTA SASKATCHEWAN ‘A&ITO.A
Cal “‘Ct. | Saskatoon Zealandia ‘ Winnipeg
Castor Forget Kegina
Edmontor Erskive o " COLUMBIA
Gadsby Gleichen l QUEBEC Vancouver

Fort George Stewart

Holden Srettier
Lowpon.—The London City and Midia, d Baux.

Red Willow

Agencies )
*  Chicaco. —The First Navional | a k.
9 BurraLo. — ' »+ Marine Naticrs wank

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000,000.00
RESERVE FUND AND
UNDIVIDED PROFITSS ~ $1.307 38.25
S. J. MOORE, President. Head Office
W. D. ROSS, Gen. M | TORONTO CANADA

Letters of Credit issued, avail.

=

CHARTERED BANKS. g

THE NATIONAL BANK O
- 'SCOTLAND, LIMITED |

Incorporated by Royal Charter and Act of Parliament. lcn-.mtnlfih.

FREURY

Capital Subscribed ...... veere. £5,000,000 $35,000,06
" Em ereaness £1,000000 $ 5,000,
Uncalled ..... e veseeees £4,000,000 $30,000,
Reserve Fund ........ teeeeeess £900,000 § 4,500,0¢
Head Office - - - - EDINBURGH: ~

Themas Hector Smith, General Manager. Qeorge B. Mart, Seeretary.
mou—ummwmlt
4. 8. Oookburn, Manager. 2. Perguten, Assistast Masagh

The agency of Colonial and Foreign Baaks is usdertakes, :
of C .rnﬂluhlbtcmlnmb ‘

tired on terms which will be furnished on

Ae
re

CAPITAL Puii.vr-
THE MOLSONS | ““"$4.0004
B ANK RESERVE FU?D
$4,400,000
Incorporated by Act of Parliament, 1855 g
HEAD OFFICE, - MONTREAL.

i

BOARD OF DIRECTORS & %
Wi, MoLsow MACPHERSON, President. 8 H Ewiwe, VicePresidsn.
w. ¥. Ramsay, J. P, Cleghorn, A Molson, .-
Ueo. E. br--o% Chas. B. Gordoo, Janss Errior, Genersl %
A D. DURNPORD, Irwpartns and Sar, ~ Rranch< W H. Dus-*%,
E, W. Waup, J. H. Camrssrr and H. A. Harnss, A <. Inss'the
Alberta — BRANCHES =
Lalgary Forest St. Marys Lachme K
Camrose Franktoid St. Thomas U
Diamond City tHeasall West End Bech.  Cote Neiges
tou Hamilton— East End Lrch, St Jafes M
Leth . J S St
eritish r Market Branch Bay Street Se.

Reveistoke Highgate Queen St 8t. Hentl Brac ch
Vancouver [roquois Trentos gve *
Westminster A. Kiogsville Wales Market and

Hastings St. Kirkton Waterloo Harbew Braoch
Manitoba— Lambton Mills West Toronto Pierreville
W", ipew Loss Woodstoch ﬁ:
ortage Ave Lucknow :
Main St. Meaford Zurich Rmi
vine Ioﬂ:ubu' Arthabaska Si "
Alvi isburg t. | MAEAN
ot v SR Norwich Bedtord Ste. Flavie Btatios
Avimer Ottawa Chicovtimi St. Qurs
Brockville Owen Sound Drummondville Ste. Thiténe de
Chesterville Port Arthur Praserville Blainvill -
Clinton Ridgetown and Riviere du  Victoriaville
Drumbo Simcoe Statice Waterlps'
Duttos Smith's Falls & Knowlton 5
Exeter 38 i
' »
ln'tdul-

AOENTS 1N GREAT BRITAIN AND LoronTs—Londoo and Lt
ul ireland —Munster & Bank, Limited. Australia ;
v\.u-h-l-lutnunh Limited. South mmmgm

5 FOREBIGN A6 ENTs— Prance—Societe Generale. mmm
&' Anvers. China and Japso—Hong ong snd o

| Sorporstion. Oubsa—Banco Naotonal de Cubs. L
| vorstion ONTS IN UNITED STATES.—Agests and Correspondsits

'““"3‘@“« mm-ﬁmm

Collections jowest rates of =i
e Olroular Lotters available in all parts of 'he worlg,

BANK OF NOVA SCOTIA

INCORPORATED 1832

Fund, 85 500,800

Odbital Pata-up, $3,000.000. Reserve
HEAD OFFICE. - B.:LIFA o NS I}
D - i
lo-.Y.LPn-un. Pr—l-a. Chas. A.au-'u‘a.' \aﬁmu

N ., S. CamrsnrL,
Hecrom Mclywss. H. C McLsoo N, Cumry &L
GENERAL MANAGER'S OFFICE, TORON1O. ONT
H. A R»cunmo:;..gcnul Masager. M. Warens. Assistant General !e.u- er

Sanpsnson, C. D. Schurmas, Inspectors. §

BRANCHES v
Nsva A M-.‘ﬁi‘.’ Antigonish, Bridgetown, Caantog, 1) 1t
mouth, Nieby Glacr Bay, Halitax, K’:"‘llk. Liverpool. New Glasgow, Ne th
Sydoey, New Waterford, Oxford, Pa--sboro. Pic' Piver Flobert Snet ill,
Steliner Sydney, “ydoey Mines, Thorburn (sub to New ('-luzo'!,_?renlon

(sub to New ¢ lasgow), Truro, Westville Whitney Pier, Winow« Vafmouth
W — Cam ton, Chatham. Fredern e, Jacquet River, Mpe. ton,
Newcastn Pont Flgin, ville, St Andrews. St George. ™ johe S

Jobr (Charlotte Street), St. Stephen. Suse Woodstock < 4

h--.n Isiand —Charlotte Maonttobas Winmpes. ¢ &0

town and ' Alherta Calgan Kdmontog:
Saskatchewsn- Rep-“nm k

British Columbin— Vsrcouyr .

Newfoundiand - Bonavista, . Burin,

© — Arnprior, Barre, Beimont,
Harnietsville(sub to Belmost) Berhn.

Branttord,” Hamiltou Londoa, Carbouesr, piig ~
Mawa Pnerbtmh. Port Arthur, Jubo's, Grand Baok, 1.“.‘“..
Rainy River, St Latharines, St oot Indien Jomanakiibiing v
Jacob s wonte Bloor St. W, Ki & Mandeville Montey ﬂ‘" Ar-
§t wnd Dundas St.. Don Br , Queen tomien  Pret Iwﬁv“‘rﬁ.' Mar
&.('hurch St , Bloor & spadins, St. Ann's Bay. . .
Welland: W . Weston, Porto Rico San Juan.

Every department of Banki

conducted Accounts of lu: able everywhere Drafts bought
drvaduals, firms and corporations and sold. Collections promptly
“ohicited, executed.

Qg?.& Grand Kiver, Montreal. New wuba— \ enruegos, (-vass
ichmond. New Carlisle sub. to M\.‘ mv Roston. { w‘ and
L e

Panostea . Pasiebac Quehe

¥
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CHARTERED BANKS.

LA BANQUE NATIOMALE

Y, FouxpeDp 1N 1860 )

CHARTERED BANKS.

i

P o]
THE STERLING BANK
OF CANADA ;
'HEAD OFFICE | «| TORONTO || Costtnt - - - == - - = §2.000,000.00
| | || Reserve Fund $1,200,000.00
Capita} Authorized - + ~| - 3000000 N | SO
Capital Paidup - - » = - - 926,467 | Our system of Travellers’ cheques has been
Rossrve Fumd - = |4 =| = [-  ‘ss1@18 '| inaugurated a year ago and has given complete satis-
Yot Aomls v + ohk oA e+ 7,258,480 | faction to all our patrons, as to rapidity, security and
; ‘ '| economy. The public is invited to take advantage
Otrsotors—G. T. Somers, President; W. K. George, Vice-Presideat; of its facilities.
H. Witberforce Aikeas, BA., M.D., MR.C.S. (Eng.); Wm. Dinees; | ———
R Y Eatoh; J. T. Gordon; Sidney Jomes; Noel Marshall, Our office in Paris (rue Boudreau, 7, Square
i '| deI'Opera) is found very convenient for the Cana-
Business Men. '| dian tourists in Europe.
Large and small accounts i;nvited. Every facility ||
is offered for the transactipp of fa]l classes of business.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

F. W. BROUGHALL, General Manager.

i
| i
[

& . |

T \ ‘
! S posssea e 1acoryssee. | TE [opdon City & Midland Bank, Limited
T“E QUEBEC ':‘ @ C-niﬂiw $5,000, d cx!ululnn 1836 ,vL
| ", | % Reserve... — ::: Paid up Capital so..ueiiiiiniinienionnannenes $19,946,187

Reserve PonB Ll . coiothindsivuesospansspansi o hmiIe

- -

|| BoardotDirectors: |
s |
“

; { BANK : John T. la-hl:-‘-c

. Gnepard Lomowe W.A Warm oox Wolhugall| G . Stusrt. R0 B sldrer |
x Branches |4 B teves w. Ger - s -« | HEAD. OFFICE : THREADNEEDLE ST, LONDON, ENGLAND

Province of Quebeo. St. Joha St | | Province of Ontarle.
Black Lake. St. Sauveur. Otcawa.,
Inversess. , St. George, Beauce. Pembroke, ;
Lz Tuque Sher o i || Renfrew. | -
:o-t-.::!’. &;J:g il n; % Sturgeon Falls, |
Moner: Place Shawinigan Falls. « horold. . .
Dirmer. S 14 . THE BANK OF OTTAWA.
i';' C'::i - Se Thetford Mipes. | Province of Manitoba. |
al veawe. Thr Rivers wmpeg
Quebec, St. Peter St Vic:;hvm:?. : Province of Alberta. | nh‘*l‘_”ﬂ 77.
g'_“ Ro::rh, - Ville Marle, | | Calgary. | Notice is hereby given that & Dividend of two aand three—q:hmm per
Eng 3.-’ d cent., being at the rate of Elevea per cent. per annum, upon the paid-up
:::&?""“. :A‘?t’:&n::,::;‘ez‘d s Capital Stock of this Bank, has this day been declared for the ourreat
' $ three months, and that the same will be payable at the Bank and its

LL SN S e ate Nationsl Bask, New York, N.Y.; Bfanches on and after Thursda
; ; ! ) y, the first day of December, 1910, to
e :l:ln:in:l pSh‘““ oy W u‘.fj"" Girard Nationa! Baask, Phila- | shareholders of record at tHe close of business on 16th Nowvember next
5 el | The Annual General Meeting. of the Shareholders wi'l he held at the
e Banking House in this city, on Wednesday, the 2vst day of December pext,
e s the chair to be taken at 3 o'clock p.m

By order of the Board

THE '&0&1&0!‘ B oo, TR

Capital Paid ug, - { . $4,000,000

Reserve Fund and Undivided Profits, 5,480,000 | Eastern TownShipS Bank

Deposits by the Public L | - - 47,000,000
Total Assets - A - 61,200,000
_W—E. ‘B OsLer, M.P., President; Witmor D. MaTTHEWS | ANNUAL MEETING.
ice-President ; A, W. AvusTiN, W. R. Brozx, R. ]J. C &1 £ g
aMES CARRUTHERS, JAMES ]. l"};v? K.C., H.L.IA . A.IM. ;::2:, Notice is hereby given that the Annual General Meeufl§
.. C. EaTON. CLARENCE A. BoGErT, General Manager. = Of the Shareholders of this Bank will be held at their Bank-
Branches and Agencies throughout Canada and the United States ing House in the city of Sherbrooke on Wednesday.
1 Celleotions made and remitted for promptly | SEVENTH DECEMBER next.
Drafts bought and sold. ' The chair will be taken at two o’clock.
Cemmersial and Travelliers’ Lotters of Credit issued, available ~ By order of the Board,
' in all parts of the world : MASKINT‘iOMN. e
| ; i | eneral Man .
f=i ] CENERAL BANKING BU TRANSACTED. Sherbrooke, Que., November 2nd, 1918.
¥ n’ T ! —

g_fle; HOM BANK } i CHA;TERED ACCOUNTANTS.

; OF CANADA ‘ : -
e TORONTO HUBERT T. READE, B.6.S. .y,
3ranchés and connections throyghout Canada. ‘ Royal B‘nkcgﬁﬁ:'.f' Acco““"“\t,lxy,,.ﬁn

British and Foreign Correspongdents in all the important

cities of the world.

Collections made anywhere irﬁ Canada and remittances THE ADVERTISERS ON THIS PAGE woulﬂ
promptly forwarded. i like to know that you ‘'saw it in The Monetary Times.

JAMES MASON. General Manager. | Vou will confer a favor on both advertiser and publisher
I . ‘ by mentioning it when answering advertisements.

|

R - o
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= | |
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CHARTERED ACCOUNTANTS.

Cable Address * MAWIKMIT" for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Winnipeg

Kansas City New Orleans

CLARKSON, CROSS & HELLIWELL
Molson’'s Bank Chambers, VANCOUVER, British Columbia
(and at Victoria)
Powers ot Attorney to be issued to Jobn F. Helliwell, F.C.A. (Casn.)

Cable Address. Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.a.
TRUSTEES and LIQUIDATORS

ESTABLISHED l?

W. A. HENDERSON AND COMPANY, Chartered Accountants
w. A. HENDERSON, (Tel,8g68) S, V. ROBERTS

414415 NANTON BLOCK — Corner

WINNIPEG, MANITOBA Branch Office:

Main and Portage Ave.
108 Darke Block, Regina, Sask.

Audits Investiqations Liquidations Trust Account

VERNON PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 Melatyre Block, WINNIPES, Was.

OHN SCOTT
Chartered Acecountant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermeot Ave., WINNIPEG
Branch Office. CALGARY, ALTA.

ESTABLISHED 1864
|Clarkson,Cross @ Menzies
Aococoun! , Auditors, Trustees.
Members of the Domiaion Amdah:d Ano-unu-u.
- - of loronto Chamboers, i
GAMBLE & GLADWELL,

“The oldest established accountsnt firm in Saskatchewan '
Accouatants - Auditors . Assignecs - Liquidators
Room & Mickleborough Block, REGINA. Saska
Geo. S. Gamble, City Auditor. Chas. V. Gladwell, Chartered Accountant.

JenKins @ Hardy

ASSIGNEES, .CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

Toronto Street - =~ = *© Toronto.

Canada Life Building - Montreal.

153
52

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

INVESTIGATIONS | CosT AND GENERAL SYsTEMS

[
KING STREET, W., TORONTO.

Avporrs

43

Rokert MiLLer, C.A,, F.CA. (Cax.),CA (Scor.)
Cable ** Accuracy,” Montréal. lelephone Main 2540

ROBERT MILLER

_ Chartered Accountants.
Commercial and Municipal Audits and Investigations.
anuidatiﬁns and Insolvencies

@ co. |

QUEBEC “BANK BUILDING - - MONTREAL,

CHARTERED ACCOUNTANTS, 1

CLIRTSON & GRS,

Ontario bers, 33 Scott Street, ToronTo 3
E. R. C. Clarkson, F.C.A. W. H. Cross, F.CAA.
Established 1864. §

.

Ruthe¥ford Williamsoni

CHARTERED ACCOUNTANT, i |
TRUSTEE and LIQUIDATOR,

92 Church St. Toronto.
CORRESPONDENCE .
|l81

CREHAN, MOUAT & CO.. V.0 oo 8C

4 Y

¥

{

Edwards, Morgan & Co.

ARTERED ACCOUNTAN1S

18-20 Ki - West,
222 West Eighth Avenue,
George Edwards, F.C.A. Arthur H. Edwards.

W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Cam;lbell. W. H. Thompson.

Toronto, Onuﬂo“.f i
Calgany, Alta,

WINNIPEG and SASKATOON—Edwards & nona@.

Edwards @ Ronald |

; . Chartered Accountan B
AUDITORS TRUSTEES LIQUIDATORS :
'20 Canada Life B-ildi?. WINNIPEG = |
Alo SASKATOON, SASKATCHEWAN.

George Edwards W. Sidney Ronald,
TORONTO and CALGARY—EDWARDS, MORGAN & CO

D. A. PENDER, C.A. - D. COOPER, (Nv §
D. A. PENDER & Co., .
Chartered, Accountants. Auditors & Liquidatdts !
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Men,

t

i

JOHN B. WATSON £ 3
Chartered Accountant and Auditor, C‘l.lf'.‘kﬂul:‘:". %

Liquidations, Investigations,

Auditor to the City of Calgary Reference: Bank of B.N.A. Culgiiey. 5

DALE AND HODGE

Ch.f&.red-Account.nt.
Box 354 MOOSE JAW SASK.

James F. Stirling C:A. (Scot.) Ewen Rankin

STIRLING and RANKIN

Accountants, Auditors, Assignees.

Troustees, REcRIvERs LiguipaToRs |

704 Builders Exchange Bldg. WINNIPEG, MAN,

e
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TRUST COMPANIES. TRUST COMPANIES.

1 = : | THE
i’é‘iﬁ!‘;‘i’s’fmorf.?i,‘f:;e;Agf:;".";'lf || TRUSTS and GUARANTEE | |
(I COMPANY, Limited

'The Toronto Gen.eral | Il 48-45 Ring St. West, Toronto
Trusts Corporation |

Affords the best agency for the
transaction of any Trust Business, -

Hon. Featherston Osler, K.C., |- - . President

J. W. Langmuir - Managing Director
1 Alw 50 Capital Subscribed ..................... $2,000,000.00
_ TORONTO OTTAWA WINNIPEG Capitai Paid-up and Surplus Over ...... $1,450,000.00

et - JAMES J. WARREN, Managing Director.

i

THE ROYAL TRUST COMPANY || [;

M.P. (England), Sir George W. Ro#
Lasjer, K.C., Geo. S. May, J. M. M¢Whinney.
Chartered Execnw‘vr Administrator, etc.
Agents for sale and

naggment of Estates.
4 per cent. Ioterest paid in Savi : s Department, subject to cheque

, E. E. A. DuVernet, K.C., 8. F.

Ei‘lst, Toronto

- - $1,650,000

Modern Deposit Vaultfor the safckedping of

|

The Standard Trusts Coy.

i HEAD OFFICEH, MONTREAL f e
H | i
3 Capital Fully Paid |- - '$1,000,000 | *
: Reserve Fund - |- +  1000,000 ; Brli
;g' S — na " A:.¥ -,,(:;7 - e — |
i BOARD OF DIRECTORS
H Right Hon. Lord Strathcons i * 2, A &2
! and Mouat.Royal, G.C.M.G.. | 3 M Mowtacu ALtax
§ Prosident A" BAUMGARTEN Dominion TruSt
! Sir ldvvnd Clouston, Bart., | g‘.u (Llnnuuun
| ce-President ' " | & a,:‘;.'.'.. Company, Ltd. :
o - - .V R
TORONTO BRANCH | Davie ngo-:-::'.’.?." VANCOUVER, B.C. ""‘"‘“
! Bank of Montreal Bldg., | How R Mackay Subscrined Capital 1,008,000
' 1A . ) I
!¥on¢o and Queen Streets. | e g Reserve $100.000
\ _—n e Sin Wa G Vin Homne, K-C.M.O. Acts as confidential agent
2 - oy B {~ ‘ for thé investing of
- ! ’ public dr private funds.
! Manages estates
; 4 ! Acts asexecutor liquidator,
T T assignee oOr trustee or —
|
" UNION TRUST! COMPANY o s o
I . porations. :
z 5, ' J LIMITED Correspondence solicited. cu
Heul'(:l-c’e:.n'du.s y c:z‘ oy sit Vaults— W. R. A&NOLD.
v I orents. General Manager. E. H
s . England
Winnipeg, Man. * .....cccccoainile i ! i Bantwhin: Ronton: ies, 2
London, England ................ i B iicssoiie ";gpl;n:::ﬂl‘;t S S Sy Sh F
CAPITAL PAID uP ¢ ; ,000,000
RESERVE FUND ..., " 550,000 -
ASSETS OVER ....... 11,000,000 .m"‘
Board P :
- CHARLES MAGEE “1} ..... ! ............ President. Head
ll;lou.. Elliott G. Stevenson and T.;Wi]l s Chitty (England), Vice- i
residents ; Samuel Barker, M.P.,, [H. Beck, 1. Hamilton Besa,

52,000,000

TheWestern Trust o, | &5+ ™ #==

_—

Ara¥ J. ADAMSON.

espondence invited.

|

e TR

Mosey loaned Real Estarg

CORRESPOND!:]'CE;; INVITED HEAD OFFICES . WINNIPEG, MAN. a4

J M, McWHINNEY, Gen. Man. President - - - Gordon, Ironside & Fares, Ltd.
— - Vice-President . Wm. Whyte (2nd Vice-Pres. C.P.R.) Aut!
: i Capital subscrived, $500,000 Capital paid-up $ 380,000 G
[ § 1 Reserve fund, $90,000 Total Assets, (over) $3,800,000 on im

j‘ i Money invested for clients in first mortgages on revenue-bearing pro-
. 3 : perties at gogd rates of interest. J

1 Those having funds and desiring to procure the best returns therefrom

a lo n a r | 0 m a nv consistent with undoubted security, are mvited‘ to corre'spond with us. —
Li 1 William Harvey, Managing Director.

. —

L
: - i . 9 t.

bonds, stick certificatep, insurance policies, Head m. . m‘a- e P:":"R : 4
deeds and other vaiual'¢ dacuments. Annual Vice President. ———
i Seras dad - ; : o P—

rentals from ! — upwards. Acts as Trustee. Administrator, Exegutor, Assignee, Gua dian, &¢.

{ L soerves money for investment in morigages under guarantee of principel
4. W. FLAVELLE, I W. T. WHITE, “est, or otherwise. on such terms as may be arranged Ba
President. { | Ceneral Mgr. takes the management and sale of Real Estate.

! § S —
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" INVESTMENT OPPORTUNITIES IN B.C.

Parties desiring information about Victoria, Vancouver or British Columbia
investment opportunities are invited to write us. We have offices in Victoria

and Vancouver and make a specialty of Victoria and Vaancouver city and ﬁ
suburban realty and B.C. timber and lands. ; : 5
If you are seeking investments or looking for factory openings we welcome
correspondence and shall be pleased to furnish fullest information. :

ISLAND INVESTMENT COMPANY, Ltd.

D. C. REID, President and Manager

HEAD OFFICE— BRANCH OFFICE
Victoria, B.C. . Vancouver, B.C.

References: Merchants Bank of Canada

TRUST COMPANIES. \

MOOSE JAW

|British American Trust Cou ||| ™ "™ heupecous Youms Giorr =

LINITED There is a first class opening for investors here and

9 Runosnn, F’i,"-ic‘“’“' vu‘“,'“l;m“ we will undertake. to invest money either in City
PAID-UP CAPITAL, $1 00 Property direct or in First Mortgages.
. 'Y m . 4 4 . : &
We cheerfully give prompt and full information %o § =
; SURPLUS, $50,000.00. any enquiries pertaining to MOOSE JAW and } °
Financial Agents, Real Estate, Investment and In- District. 3

surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Braoch Office: Victoria, B.C.,
W SouicITED.

J

Rererences: Dominion Bank. Dun's.

Crown Realty & Brokerage
; COMPANY. !
Room 4 Moose Jaw Chambers . MOOSE JAW

COLUMBIA TRUST GO. LTD. (| The Commercial Loan and Trust Co.|.
E. H. HEAPS - - President and Ceneral Manager HEAD OFFICE . WINNIPEE 1
Authorized Capital - - -  $»,000,000 00 THOS. D. ROBINSON, C. W.'N. KENNEDY, |
TS SR R e 166,300 00 - President. Vice-President. :
Serplus -. | - o - .. = 175353 0O ‘ o ¥
Investments in Real Estate, Mortgages, Industrial Western Mortgage Investments undertaken | -
Stocks, Bonds and Debenturss, Timber Lands. for Clients. Correspondence Solicited. :
Head Ofice :—541 Hastings St. W., Vancouver, B.C. & W. H. SPROULE ; ™ — &

The Brandon Trust Co., .~ TRUST COMPANIES.
Limited.
¥ Head Office - Brandon, Man. s
A. C. Fraser ’ Major A. L. Young Y B
President. Vice-President. wan G
Authorized Capital - - $1,000,000 The SasKatche i b
Guaranteed investments made exclusively in first mortgages lnvestment and Tmst CO.(—! 3
on improved farm lands in Manitoba and Saskatchewan. ‘|| A 1
CORRESPONDENCE SOL‘(:ITED' ' w |“~::'v;r?::‘:.:rrﬂ.hrmix:g 'an:is in -\'-’-"':-v wnd  Saskatche- > :

John R. Little . Managing Director o g Sz for anle e go0d terms 4
Estat Managed ~  Admigistrators Trustees, Eto. .

I OFFICES i

CONSULTING ENGINEERS. | * sskatchenan SPANCH OFFICEY London, Fagland, _
Lanigah, Outlook, Lindersley 1w Canon Street, -
Cable Address: Gabovesto A.B.C. Cod¢

N 1. MATEs i

t and Managing

President, Hon. Edward o §
Consulting Mining Engineer o President, Mo Bbees, Esq: D G. Stepheason, Esq.; Earl |
. Hon. Charles Littleton, C. Keith Morr Esq.;: A. ] G
: 2 Trust, Winnipeg: J. G. Turriff, =} &
t" 0 Fsq., M1} n
20 x“ s .‘ E” TOI‘M‘O' Borden, Esq ”.,'.vm A Schefler, Esq., Lanigan, Sask Executive % § =
X Committee.—The Hor rible Edward Coke, D. G. Stepheason, Esq., ;4 ¢
N. G. Bogse Esq., C. Keith Morris, Esq Secretary, A. E. Venables, . i

l
]
’ f Clan ar
" '.Ml rm" m’ ' Adamson, Esq., President Western : gq:
a » . Ex-Cor deioner Dominion Lands, Ottawa; H. ( waf ¥
l

St. E., Toronto.

When in London call on The Monetary Times,

Barber & Young, 57 Adelaide
Grand Trunk Building, Cockspur Street.
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CANADA PERM”‘ T MORTGAGE || The Standard Loan Company The
: - CORPOR Tlou We offer for sale debentures bearing interest at FIVE A“.::
i cent. per annum, payable half-yearly hese debentures So
§ an absolutely safe and profitable investment, as the purchasers
! Qulrtoﬂy ' Dividend., bhave for security the entire assets of the company. THI
] . s Pres
| Notice is hereby given that] a Dividend of TWO. PER Capital and Surplus Assets, $1,340.000.00 Pn;::
\CENT. for the current qu.«r,_h"" peing at the rate of Total Assets, $2.500.000.00 HO
5 EIGHT PER CENT] PER ANNUM PresioEnt Vice Presieats .
{on the paid-up Capital Stock 'of| this Corporation, has been J A. KAMMERER W. S. DINNICK, Toronto . P ."
declared, and that the same will be payable on and after Dlmonku MAacLEAN. London, Eng.
| TUESDAY, THE THIRD|DAY OF JANUARY RIGHT HON. LORD STRATHCONA axo MOONT ROVAL. 0.C.MO. LEWI
: next, -to Shareholders of recard |at the close of business on DAVI RATZ R. H. GREENE  HUGH S. BRENNAN G.
1 the F.fteenth day of December. ; . M. ROBERTS A..l ‘WILLIAMS
By Ortler of thq Board. llul Office: Corner Adelaide and Vicioria Streets, - TORONTO e
: GEO. H. SMITH, f
; Toronto, \'nvvmhcr joth | 19{o. Secretary. o ? l Ma
B
i
3

The Huron and Erie || TheRELIANCE v, o S

: ; 84 KING STREET EAST - TORONTO D"
"~ Loan and Sgvings Co. NS %8 Soms Mjttn S8 M e
Notice is hereby given that a dividend e "C"""-""""‘ ; S eeaee the G
of Five per cent. for -thé current half-year, . Im:
2 g Deposits subject thdra W
being at the rate of Ten| per cent. per annum, s g e c?nc:o.:::od'i m‘:‘l’ u'd‘.m;"‘:"“.'.‘.‘ o
apon the paid-up capital k of this Company dollar and upwards. Deposit Receipts issued at 47, B
has been declared, and will be payab{g at the wmmtr-ediu.m-‘uofnw::d upwmﬂotpc;i.ﬁo and
’ : : i years with interest at per ce per annum payable deve
| Gompany'soffc in s i) and afer TOMRY, || Lo Cogen i e oy o bt 7 e
array
closed from the 15th to] the 31st of December com
inclusive. i | ; Th
great

By order he Board

i o e " 0hek CREmY. soseer. | [ AGRICULTURAL SAVINGS & LOAN CO. =

f - LONDON = = ONTARIO expe:
i : T Paid-up Capital, Reserve Fund, $340,000
.8.4.0 919.84 l

Dl RECTORS :

| THE HAMILTON PROVIDENT AND LOAN SOCIETY ||| w-s wme pr, mimst R, 7 0. wecomes

Money advanced on improved farms and productive city and town

,;_ propert f; hased. Deposi ived. TH
7| Half-Yearly Dlvldclll 19 and Bonus Beientures ssued i Correncs or Strish. p - UTLER, Mansver. r

nd at the rate of' Six per

Notice is hereby given thn al D
for the half-year ending

i
cent. per annum has been dgcl F‘df
December 7ist, 1910, upon the id up Capital Stock of the

| -
! 2 Socjety, together with a Bonut vl Qne per cent.,, and that the S
5 - v same will be payable at the Sogiety’s Head Office, Hamilton, TH

Q g | Ont., on and after Tuesday, thd third day »f Jasmmwary, 1911 50/ DEBEN URES 50/
i The Transfer Books will be ¢lpsed from. the 1sth to 315t De- o I (¢}

1 cember, both days inclusive. order of the Board. ol 4 = = 2
$ | ©. FERRIE, Treasurer( For a limited time we will issue debentures earning =
: Jdamilton, 14th November, 1910 \ 5% intercst payable half—yeuly 4
: T The Dominion Permanent Loan Company Ten
! { 12 King Street West, Toronato 4
‘ ; ! HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager
: LONDON & CANADIANTLOAN & AGENCY COMPANY : : o
’ wimir o). o gages
1 i B | BOA}
! : : onnou;;o ? 81. : . - E&
Notice is hereby given that a d\!‘ de l"ul’ hree per cent. on th id - Pres. ,
Lt i R B any Thol Iof Joil. months cudue December sot, | | ThE Ontario Loan and Debenture £0. Sonoow, owr. s
1910, {being six per cent, for the yedr J‘)(hh day been declared, and Capital Subscribed, $2,000,000 Paid.up, $1,200,000 Reserve Fund, $800,000
that the same will be payable on and' Ht¢r the ml Lmunry next
e L B T || DN S S T
A o1 n cays ]Yl' { 3
Y I'he Annual (un:r.l Meeting pf th bhut holders will be held at the o :'“:.’l:‘d Molsons Bask. Legal lavestmest - rh'
Company’s Offices, 31 Yonge Street, 7'](" o, on Wednesday, 1sth February, T;::l Li h:i.t‘tl $3,563,31 Total Assets $ 4,040,506
1grr.  Chair will be taken at noon.| ! (o] M .Lo e ’l" ’.‘ Real !.u"‘_
: By order of the! Ifgectors, WORNEP_SAkew. o6, St A. M. SMART, Masager. Av
i 19 IB. WADSWORTH, Manager '
- { Toronto, .\'n\.mi.fr a9th, 1410, ‘ ; J.I:.
o Py
L] Wea
TBE TORONT?“P‘(‘Q'. G“AGE COMPANY THE DOMINION SAVINGS -
ftal Pald-up - 5755608 | 'ri Y gy Y
g P - %08 | o mes ' mmms || AND INVESTMENT SOCIET
President | | anada p———
e g vk oIS e | o S s ,
- , e | Interest at 4 per cent. payable hali-year
b Beneriiene e B Inee e by o | on Debentures. :
ie ns made on improve e thte. on favourable terms. LLS, Manager
| WALTER GILLESPIE, Manager T. 8. PURDOM, K.C.. Prosidest S~
i -
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INVESTMENT AND LOAN COMPANIES.

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
Presid nt B.C. Permanent Loan Co. ;
Presidert Pacific Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BULYEA, Edrorton ;
Lieutenant.Governor of Alberta.
DAVID W. BOLE, Montreal ;
President National Diug and Chemical Co.,
Limited.

LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D S, M.P.P.,

. Vancouver.

ALD. JAMES RAMSAY. Vancouver ;
President Do.winion Biscuit Co.
GEO. J. TELFER Vancouver;

I Manager B.C. Permanent Loan Co.

12 per cent. Annual Dividends.

The Prudential Investment Co., Ltd.

Head Office, VANCOUVER, B.C.

The company bas declared a yearly dividend
of 12 per cent. for the past two and a
half years, payable half-yearly.

The funds of the Company are -invested in sound
revenue-producing Western Canada properties that

increase in value with immense strides eath year,
The National Finance Co., Limited, own a gnantity
of the stock of this Company which they will seil
in any number of shares to suit purchaser, and on
terms if desired.

Prospectus and detailed information will be gladly
furnished if - you will apgly to the National Finance
Co, Ltd, Vancouver, B.C, or at Toronto, Ont.;
Ottawa, Ont.; Halitax, N.S,; St. John, NB.;
Winnipeg, Man. ; Regina, Sask. ; or Calgary, Aha.
We g'adly furnish bank and other references.

- Safety In Security and in Directorate. . t
The Prudential Investment Co., Ltd.

Paid-up Capital $450,000.00
Reserve $100,000.00 F

DIRECTORATE —cont.

R.H.DUKE, Vancouver; General Manager,
1 be Pacific Coast Fire Insurance Co.

M. DesBRISAY, Vancouver, Merchant

JAS. A. McCNAIR. Vancouver ; .
Vice.President Hastir gs Shiagle Mig. (,ar;;
E. W. LEESON, Vancouver; =i

President, § Gonem, Dichie, Gross & Cs..Lods
Wholesale Merchants. 3

8]
5
e

HON. A. E. FORGET, Regiva;

Licutenant Goversor of Saskatchewan,

WM. FLAVFLLE. Lindsay. Ont.; s
Presidest. 1he Victoria l can & Savings B
Co.. Lindsay, Or 1.5 &

President, The Durdas & Flavelle's L
et ic

R

We
and

EVELOPMENT of the mining

industry in British Columbia

is being greatly stimulated by the

puilding of railways, particularly
the Grand Trunk Pacific.

Immense tracts

We

British Columbia Mines

service of investors.

are to be made from well-conducted

have thorough knowledge.
this knowledge is at the

believe that very large profits

Mining operations

of coal lands, and
excellent prospects
in copper, silver
Bnd gold will be
developed when
transportation

CcO.,

NATIONAL
FINANCE
LTD.

in British Colum-
pia. Only the most
accessible proper-
ties have so far
thm worked, and
thc«ymld.inmund
* figures. £25,000.000

Thereé_is ro

arr; ts are

complete.

The opportunities are therefore
greatest NOW, previous to the
operatingof trains on the new lines.

These opportunities have been
carefully  investigated by our
experts.

National Financ

Head Office -

New Westminster, Ca

The indications are that those
being made accessible by the new
railways exceed in richness those
already worked.

We shall gladly give information.

VANCOUVER, B.C.

annually.

218 Dominion Trust Bui

EDSON

It pays to Invest where. Prospects are Brightest |

opportunities for safe and profitable invest-
ment equal to those now being offered to the
investing public in "Edson.
Maps and Circ
future metropolis of the Northwest.

DOMINION INVESTORS CORPORATION, Lllllé;

. Vancouver, British Columbia

The world’s newest .
and most thriving city
in the land of @ &

OPPORTUNITIES

)

City in Canada that offers

Write us for
ulars, telling all about the

i

whr

Room 202 Windsor Bl "
Edmonton, Alberta

Iding

e Co., Ltd.
SASKATOON

lgary, Regina, Winnipeg.

THE GREAT WES

Head Office,
Paid Up Capital, $1,750,000.

447 DEBENTURES issued
3 to 10 years.
4- Allowed on SAVINGS

Annual Report will be mailed on application.
gages on improved Real E

BOARD OF DIRECTORS : W. T. Alexander

the Bank of Toronto: E.D. Martin, Esa..
Esq ., President Stuart Electrical Co.; E. L. Tay
Esq., Secretary.

436 Main St.,

state on reasonable and conveniegt terms.

E.S P g . M.D.. Vi es.; Nicholss Buwl'.
g - Whaolesale Druggist:

and an the completion of the

PERMAVENT LOAN
COMPANY

Winnipeg Man,
Reserve Fund, $500,000.

for $100.00 or over.
DEPOSITS.  __

Money to loan on first mort-

ensure a large city.

the easy terms of Ten dollars

The Largest City in the World

destined to become the grearest distributing centre west of Winnipeg. it -
has nine operati g lines nfrasiways and it has cheap transportaion facili .

will have the cheapest power in Western Casada’; these advantages will

Brevoort Park

REVOIRT PARK is situared just outsiie the two mile circle ik the
direction in which the greatest developm:nt has« taken place, addis

only balt a mile from the i .
selling lots at Seventy-five dollars ($75) 10 Ninery dollars ($90) e“k

Correspondence solicited.

SasKatoon Development Company,

810 Second Street, East, Calgary: 447 Main Street, Wlanipéﬁ
i

SASKATOON

The City of Railways. “’hole«ulop\ﬁ s
r i

Branch Offices: ;. oo it
oronto, St, John and Halifax. for its age. and pay rolls.
THOS. T. LANGLOIS, ‘(;h(l J ”_'\l"’--hll’(;cmdent A — 34!
President and Manager. 4 - 3 : S ASKATOON is the ge 'graphic 1l centre of vhe great middle west, angft
sarr wi 1ded on a‘l sides for 43,000 miles by th : fi 1est agricultural langd
Western Canada. embracing 5o thriving towns and vi'lages, and

il g

damming back of the Saskatchewan Riveérit -

e

RS

Saskatchewa s Uaiversity site. Wea

{($10) cash-and Five dollars ($5) per mon

Orrrces :

., Esq.. President and Manager-
Capitalist, Director of

James Stuart

Icr, Esq.. K-C.; F. H. Alexander.

AN ATTRAGTIVE INVESTMENT
- ——

HEAD OFFICE :
Authorized Capital. -
i PRESIDENT
J.F. BOLE, M.P.P., Regina
President Regina Trading Co.

We are in a position to handle the i
them as security some of the choic

The SasKatchewan Mortgage Corporation
REGINA, SASK.

ROBERT SINTON, Regina

Disector Saskatchewan Ins, Co.

dle funds of nc
est Loans

. $2,000,000 ||
VICE-PRESIDENT )

yn-resident 1avestors and give 3
, be had in Saskatchewan.
SOLICITORS

- 5
Our Debentures bearing §7% in terms £
of one to five years. 3
semi-annually, make an attractive form
of short term investment.

THE EMPIRE LOAN COMPANY

3 ]

Interest payable

APPLY TO'

The R ?AB’K:.S{ C da Messrs Allan, Gordor & Bryant :
ya an 0! ana 3 y, ; :
H. N. GROSS, Managing Director and Secretary WINNIPEG, - - CANADA
k4
Wanted - Agency for a First Class Fire Insurance Gl by
sible irm who can guarantee good business L
J. C. BIGGS @ CcoO., Batrys responsib : :
Edmonton, Alberta FEDERAL INVESTMENTS I.T!ﬁ;. s
Correspondence from conservative nvestor oo . 312 Pender St. W, Vancouver, B.C. *
receives careful attention S MEMBERS - PACIPIC COAST STOCK EXCHANGE. L‘ g
. , 4

\

U S ————————

WWWW
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MISCELLANEOUS. MISCELLANEOUS. ;
COUNTY OF| SIMCOE || [ cuctu et Tt Tl o0

(GUARANTEED)

BON

1
To yield 42

Particulars on

Amilius Jar

DS

per cent.

qliest

is & Co.

(Members Toropto Stadk Exchange).

" Jarvis Building

!

- Toronto

f
i

%9 éel‘//géué %_///”éary,
%rrwém ..%/ celorai gy

W.R PERCIVAL PARKER %‘7’;—/‘~£‘4‘ﬂ‘%
Toronls:

JONN A MPEVOY

SAFES-»-SAVE—PROPERTY

13 &, '1*

!
CABLE ADDRESS I
“BLAIKIE" ro-ouyo

A B C coDR
STH EPITION USED

MEMBERS TOFO.\'TQ

- | =

1'

qrocx EXCHANGE
i
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46 King Strett

Our Bonds Protect You | S&
Against defaulting employces §

If you need a bond write us, i

Our Policies— Accident and

 glokness--protect ycu agamst
. joss from disablement.

“E. wxu.AN$.

e ||hpérlal
Guaranlee &.

Protection

ieneral Manager.

Accident

est, Toronto

ribed Cap-
- $1,000,000

Impenal

THE ADVERTISERS ON THIS PAGE would

like to know that you
Veu will confer a favor on both

““saw it Il)

T'he Monetary Times.’
dvertiser and publisher

nentioning it when answermg‘ advertisements.

LOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co, of Canada

ASSURANCE IN FORCE, $26,507,000
< W0 Pany,, - Assels, - $5,303,236

o “» Resenve, - 4,055,540

39k

Income, - 1,217,749

Net Surples, 621,519
Head Office

ABSOLUTE SECURITY TO POLICY-HOLDERS. TOR o N : § (8
e

OLDEST Accior_n-r OFFICLE )
RAILWAY PASSENGERS /
ASSURANCE conunr '

LONDON, ENGLAND

CAPI TAL

7 SUAMNIEE.

WORKMEN'S GG
LECTIVE INSURANGE.

7 EMPLOYERS LIABILTY

Head Olnel for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

/ Agests wanted in principal towss of Ostane
Apply F. H. Russell, General Manager.
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Act, V.

Jon

, 0, MARY DIER!
Elsewhere in this issue is printed a thrilling story
of the adventures of the British barque, ‘‘Mary Dier,”
which sailed to a watéry finish in 1835. The letter comes
from Cook’s Business Exchange, Vancouver, who are
selling stock of the Cocos Island Hydraulic and Treasure
Company, Limited, aboat which The Monetary Times
has several times written. The story is punctuated with
all the hair-raising incidents usually associated with hid-
den treasure mysteries. The Chileans and Peruvians,
war and treasure, avaricious eyes and the throwing over-
board of unsuspecting guards,
which, too, has even the well-known phrase, ‘A ship
flying the British flag inspired him with confidence.”’
This matter is crowded into our columns, ‘‘in justice to
Captain Hackett,”” who has a schooner lying in the
who proposes: to hydraulic
The
interview
as stated that

MARY DIER

stream at Vancouver, and
815,000,000 from the bottom of the
Ledger a few weeks ago prinh-d an
Mr., l.ang, of Boise, Idaho, in which it w
Captain Hackett had aired a hidden freasure
Seattle last spring. This is now strenuously

sea. Tacoma

with a

scheme in

denied.

believes.he will bring

Captain Hackett, we are told, :
Cook’s Buss-

back the treasure. This belief is shared by

ness lxchange, who are selling the stocl "w“‘x'wHM
hardly expect it to be otherwise. Hackett's vessel1s the
last word: for Cocos Island treasure secker P ,”;I‘.\'

f the 1« sold has

of 2l is the statement that the bulk «
been hought by residents of Vancou

thought

all figure in the history, |

r. Gﬂodag. Representative, Frank R. Morrie’ News-stand, - Portare British Columbia * ..............

venue. Omneen’s Hotel News-stand John A. Hart & Company’s e skl £
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3
had passed the stage of hopes to obtain something for
nothing. The amusing phase is that any \i)-d'.'l”vs-, in-
vestors seriously believe that the ship equipped by them
will bring back $15,000,000. A hidden treasure scheme
of this nature has never been successful. Every ipro-
moter, every brave navigator, every stork salesman of
past and similar enterprises had faith in -them just as’
have Captain Hackett and Cook’s Business . Exchange in
the present undertaking. Indeed, it is even possible, in
the excitement of anticipation, that the captain and the
stock salesmen really believe that the (ocos [3];"""‘
treasure will be hydraulicked, bagged and shipped to
Vancouver. i &

We have little doubt of the historical truth of the
war between. the Chileans and Peruvians, but tregsure
which dates back to distant years Has a knack of multi-
it reaches credulous investors of the

plying by the time : 8
accountant has not yet All;llllrrl

A chartered
‘“Mary Dier,”” and we presume that ?')ru'
Si;gu&),:-nv

present day.
the log of the
guesswork in estimating at

is pc:\\ihl\ some
Unmistakable enterprise is

the amount.to be H'ul\n'!"l!.
scheme which allows Vancouver residedts to
outfit a schooner Hackett's (‘:\pmﬁli(m_
Many mariners would probably be glad to set sail under
~im}!r‘|r circumstances. No promoter yel has lrrulc‘\;ﬂ the
hidden treasure gambler with butter :for the hr-'.‘id he
gives, The that the Cocos Island Hydraulig' and
Treasure Company can do is to invite its sharehglders
company Captain Hackett. That will hv.’smm%lhing
the money ~placed into this rntr.’{hcing

there in the
for' Captain

least

to :
I,,l\.v_"ﬂ;lr for
§

3
3
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, rate of $200,000,000 per :l;’anum

- From the lender's point of v
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schxne. If speculators’”tears bg shed when the ‘‘Mary
Dier' returns to Vancouver withjempty hold and discon-
solate skipper, no sympatliy will be there to absorb the

salted drops. ‘ . =
. ——————-0-’-0-—1——
OF THE PAST AND THE FUTURE.

——

The general trade of- the icountr_v may be char-

. acterized as satisfactory, with 3 promising outlook. In

these words Sir Edward Cloustq at the annual meeting
of the sharepolders of the Bank of Montreal this week
cautiously summed up Canadian!éonditions. His address
and that of the bank’s president{ Mr. R. B. Angus, have
been anticipated with interftst. 1bcing the first of their
kind to review the results of the past year’s. business.
The combined imports and expetts of the past fiscal year
amounted to $693,000,000, tomé@red with $571,000,000,
showing an increase of $122,09d,000 over the previous
véar. At the same time, [the {excess of imports over
‘exports is increasing. There is| little diminution in the
government revenues, . but| fCan"p;iu's borrowings from
Europe are Jarge. Elsewhere id [this issue Mr. George
Paish estimates that the .Domi *ibn is borrowing at the
4 | As we are only at the
beginning of our modern | nation building, expending
large sums on railroad construcfibn; the improvement of
navigation and municipal develo f’nent, we must continue
to borrow, the trade b !'mu’ meanwhile remaining
against us. £ i1
Mr. R. B. Angus pointed oht, good trade has been
encouraged by abundant money throughout the year.
::3, the rates of interest,
except for a brief period, %hn\'Q:Meﬁ abnormally low.
While this has permitted jdequate credit extension to
Canadian commerce and in ustr‘Ls. it has made it diffi-
cult to employ the charterpd Banks’ surplus fynds to
-advantage in London or Ni w: Ybork, where short or call
loans are readily available; T Bank of Montreal's
profits, consequently, show ia small decrease over those

~of the previous year. The \!lm(’glé(’illlls‘ will probably be
the lot of the majority of| pur ?bnrtercd banks unless

special circumstances have fendeéd to increase profits in
individual cases. ¥l

Sir Edward Clouston spundéd a note of warning,
and one which must be h¢ 'dcd“;Ther(‘ is possibly, he
said, too much real estate _‘peclil";ltion in some sections
of the country. The last trade dépression in Canada was
by no means entirely due (tp the! financial panic in the
United States. While it con vribu:ted to some extent, real
estate gambling in Eastern {gnd Western Canada was an
important cause. In the ag rcgd&*. large areas of town
and| city lots and farm lands wete sold at prices con-
siderably discounting the future.| 'When credit was cur-
tailed, the land vendors required iremaining payments on

real estate: purchases. Thig | resylted in property being -

left with unwilling \\'hnle-nw:ncrse_i\'ho would much have
pFofcrred to have been part:dwners, as was the intention
prior to the financial stringe Apparently doubt exists
even now as to whether a rhf Fge number of the investing
public thave not stepped a/ilittle! too deeply into real
estate &porul;ltinn, should "a: sligl‘t depression overtake
the country within the next three years. Land in Canada
is 4 good investment, but its valué to the buyer is largely
régulated by how far he allows the seller to impress him
with its future. When the :\l‘cndoi expects a certain in-
creéased value at the end, say, of five years, which value
could not reasonably be an i(‘ipagcd for ten years, his
calculations naturally will be upsét, and later the geo-
graphy of his bank. a(‘couh;& adversely changed. The
most serious pitfall ahead is apparently that of land
speculation. Our conservative bafkers are doing much
to check the unreasonable trghd ift this direction, but the
individual has a responsibility whf‘ch he cannot shirk.
The  heavy borrowing @f Canadian’ municipalities
was noted by-Sir Edward, wlfo admitted that the greater
mart of it i3 quite legitimatd, arising from the rapid
th of the newer cities and fowns throughout the ‘

joa-3

e | 1 :
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West. While this is true, certain cities are increasing’
their debts at a pace quite adequate to, if not in excess
of, necessary municipal development. Small towns have
become somewhat thoughtless in their classification of
municipal necessities. To date this year, according to
The Monetary Times’ records, the towns and cities of
Canada have raised almost $30,000,000 for various public
works and improvements. This jis in addition to the bor-
rowing which several Canadian cities have effected in
London during the past eleven months. Care may well
be exercised by civic authorities in relation to expendi-
ture. As Sir Edward aptly put it, in Canada we have
many optimists and few pessimists—too few, perhaps,
at times, to regulate sufficiently, our youthful exuberance.
B o o e

TRADE WITH THE ORIENT.

There is no-end to the possibilities of Canadian
trade. So far as our population, transportation and navi-
gation facilities and agricultural production have allowed,
opportunities are not being lost. At Vancouver the other
day, the Hqnorable Chonosuke Yada, Imperial Japanese
Consul, reminded us that Japan with its 60,000,000 of
population is the natural and best market for Canadian
products. At present the commerce between the two
countries may be called insignificant. Our total trade
with Japan amounts to only $2,863,131, of which $2,z02,-
609 represent imports from Japan. Tea, silk and rice are
the three principal items. To Japan our chief exports are
flour, fish-and metals. Mr. Yada thinks that in the near
future Japan will be a valued buyer of Canadian produce.

Undoubtedly there are great potentialities for a
remunerative interchange of commerce between Canada

and the Orient. Our Western provinces have hopes of -

building up a large flour trade with Japan and China.
The Oriental flour trade commenced to be of considerable
importance to the United States in 1887 and 1889, when
the imports into Hong Kong and China amounted to

2,000,000 sacks. Since that time the imports steadily’

increased  in average years, until in 1907 nearly 13,000,
ooo bags were imported into (China, Heng Kong, the
Philippines, and other places wherein the trade was
handled through Chinese ports or Hong Kong. The
trade became of so great magnitude in the first years of
the present century that it aided in important railway
developmeént in the United States, and especially influ-
enced the construction of some of the finest and largest
ships sailing under the American flag.

The eastern centre of this trade has in a general way
been Hong Kong. North China has taken comparatively
little of this flour. South China has taken more, and
Indo-China, the Straits Settlements, Java, and the Philip-
lpines have contributed to make Hong Kong the great»
flour-import point of the East. Until comparatively re-
cently the United States possessed practically the whole
of this import trade, the amount of flour imported from
other countries being negligible.

Since 1904 Australia from time to time has oxpor'ted
considerable quantities to China“and has been shipping
increasing quantities of flour into the Philippines, though
the trade seems to have fallen off somewhat in: the past
two years or so. This trade in the Philippines has been
due largely to the fact that the United States and ..\uf-
tralia supply flour at opposite seasons. In the Tropics it
is generally necessary to buy flour and similar goods for
immediate consumption only, so that often at the close
of the American season American stocks have been de-
pleted to a point where late season orders could not be
filled.

Australia is then in a position to fill all such orders
from overflowing warehouses. In the trade in the Philip-
pines, also, shipping conditions at times have ‘f.'l.\'ﬂﬂ‘d
Australia. Nevertheless, almost the whole of the Chinese-
Hong Kong flour trade has been American, and the p
sent turn in the trade affects the United States almost
exclusively. The American trade at present is affected
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materially only by conditions in China and in the United
States. The cordial relations between Japan and Great
Britain make it the more easy for Canada to get its full
share of the trade both of Japan and China.

e el It

PROGRESSIVE BRITISH COLUMBIA.

One of the outstanding features of the closing year
has been the remarkable development undertaken in
British Columbia. #Capitalists from many lands have per-
sonally investigated the large undeveloped resources
there, afterwards placing in the province their own money
and that of syndicates represented by them. No pnrlirulu'r
industry has received exceptional attention. Mineral
lands, timber, the fisheries, have all participated. Sub-
stantial progress has been made with the construction of
railways, and even the present programme for steel-
laying in the garden province of Canada insures a future
for British Columbia, of which the whole Dominion may
feel proud. In the East, folks are apt to-say that British
Columbia is “‘far away.’’ But British Columbia does ‘not
think so. As the prairie and coast provinces become
peopled and transportation facilities link them, so will
the ties between east and west be strengthened. That
means national development without provincial pettiness.

To date, British Columbia has produced nearly
$348,000,000 worth of minerals, including $126,000,000
worth of gold, $103,000,000 worth of coal and coke and
$56,000,000 worth of copper. Lode mining has only been
in progress for about eighteen years, and not 30 per cent.
of the mineral land has been prospected. Unexplored
mineralsbearing land, with an area of 250,000 square
miles, are open for prospecting. In 18go the mineral pro-
duction of the province was valued at $2,600,000. Last
year the value was $24,400,000. The attention of capi-
talists and metallurgists has frequently been called to
the opportunities for the profitable establishment of the
iron and steel manufacturing industries.and to the ex-
ceptional facilities which exist on Vancouver Island. Un-
doubtedly the Dominion and Provincial governments
would give favorable consideration to-the establishment
of such an industry on Vancouver Island. The bounties
now available on-iron and steel will shortly cease ,~but
British Columbia has not participated in these. Official
reports show that the iron deposits in that province are
practically the only known occurrences of iron ore in
quantity on the northern part,. at least, ‘of the Pacific
coast. Consequently iron manufactured therefrom would
have the whole of such territory as a market.

The timber reserves, next to the great
minerals, are probably the most readily availahle, if not
the most important of the British - Columbia’s natural
resources. The total forest area of Canada is estimated
at 1,657,600,000 square acres, exceeding that of the
United States. and Europe combined. 'Of this, British
Columbia has 182,750,000 acres. All of this is not of
present commercial value, because the loggers are now
and best trees, such, for in-
stance, as fir, sometimes reaching a height of 300 feet
with a base circumference of 30 to 50 feet. An idea of
the importance of this industry can be gathered from a'hr
fact that 207 saw niills are upvr:nin\.{ in our progressive
with a (‘.’|”_\‘ 1‘.‘|l):uil)‘ of 4,500,000 feet.
,000,000 feet, w hich

industry of

chopsing only the largest,

coast province,
The output of lumber in 1904 Was 425
increased last year to 775,000,000 feet. \ppm\im.nrl\
$100,000,000 of capital is invested in British Columbia
lumbering industries. Closely allied is the m,nm!,utnv""
of pulp and paper, as a field for which British €olumbia
is possibly unrivalled.
or the numerous rivers and streams,
and cheap communication with deep water
The pulp and paper mills of eastern Canada have murkq-‘t\
in the eastern States and Europe, but British Columbia
hopes one day to control the rapidly developing markets
of Asia and. Australia.

The pnip-\\nml borders the ocean
thus furnishing easy
harbors.
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The fruit industry, too, is attaining “nrl([!-\\ ide
fame. As Earl Grey once said: ‘‘Rich as we .‘u’é, the
separate streams of wealth which flow from’ yourt min-
erals, your lumber and fisheries, their joint :l(\d n;ightv
volume will be inferior to that. stream of national wealth
of domestic contentment which is one day destinnd to
grow from out of the orchards of British ('()I.\n‘nl)i‘aj.';

Sir Géorge Doughty, one of the numerpus Hritish
capitalists who visited Canada this year, was much im-
pressed with the fisheries alorfg the coast of the proyince.
The fisheries have been neglected probably betause QT the
f(,‘rtilft_v of the soil, the wealth of the mines, and the
quality and quantity of the’ timber. This year Hritish
capital has been placed in British Columbia’s fishigg in-

dustry, and the next decade will see considerable adtivity

in this direction. The actual mainland shore line exgeeds
»,00q miles. Until recently, commercial fishing hag' been
practically confined to the taking of salmony but fother
fish abpund in the British Columbia waters. The esti-
mated agricultural output of the province last yedr ag-
gregated $8,500,000. This is encouraging, but thgre is
still much to be desired. The importation of ‘agricyitural
products to British Columbia, which ambuntéd to
$7,000,000 in 1908, rose to $11,000,000 in 1900.

The provincial government has not lacked inifiative
in dealing with the problem of development. The present
programme of railroad construction is extensive afd im-
The Canadian Northern Pacific lipe will be
built from the Rocky Mountains to Vancouveg, and
from Victoria to Barklay Sound. The Canadian Pacific
are making extensions to their lines in the pravince,
and Mr. Hill’s project, the Great Northern Railway,
will cross the Hope Mountains by way of, the Coquahala.
The Kettle Valley Railway has secured from the Federal
parliament a franchise which authorizes thetn t«ﬁ; build
from Ruby Creek into the Nicola country. They propose
to connect with the Canadian Pacific and run tl;_mugh

pnrt:mt.

trains into the Kootenay.
——-———— i
EDITORIAL NOTES.

The senior official receiver presiding at the meeting
of the defunct Charing Cross Bank’s creditor§ is réported
as having said that ‘‘the Gulf of St. Lawrence was the
waterway to the States ol Quebec and Montreal!™—an-
other case of official geography. H

- » - -

Mr. S. S. McClure, of New York, made snn\é inter-
esting statements to the Ottawa Canadian ,(‘|u§_ The
most important institution in.the world to-day, he said,
for human peace and justice and the maintaining of the
great highways of trade is the British navy. Next he
regarded the breed of men as important as the hireed of
horses and cattle. His third point was thi~:<"lfs~hnnld
reduce the status of the Canadian provinces 19 abgut that
of city charters, and maké this a real nation @nd not
: more or less semi-sovereign \’gt;mw."

an assemblage of
McClure's \‘."’H(l\ as

There may be much wisdom in Mr.

¥

to our provincial make-up.

- - - » 1

Mr. F. H. Malcolm, vn.m:u;m;odlu?‘lur of
the Western Canngries, is waxing eloquent. In \!u!'u ine
Hat the other day he stated that he had ,‘w-'n_'-u'fmn-llc-d
to fight all the banks in the and ajso the
vigorous opposition of Ihe Monetary Tumes, \\lji« h he
‘s blackmailing -organ.” I he r'(‘.ulilr-mhll‘
ved selections from the fallowing
Zealand ( .xnl)rl'(_'\, the

former

ants
country,

designated as
is that the organ has pla
prnmnlinn operas : the New e i
False- Creek Canneries, the Table Bay Canperges, the
Central Canada Chamber of Mines, the Medicine Hat
Sewer Pipe Company, the Canadian Distillerie§, E..:imih-d,
the Colonial Bank of Canada, the Western . Capneries,
Limited, the National Bank of Canada, and the (fgnudi:m
Banking ('nrpnr;ninn, Limited, all discordant ‘E('nmp«)—
sitions of the versatile Mr. Malcolm. § :
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PARLIAMENT AND T
. D |

————

EXTERNAL EXAMINATION.

It should be borne in mind | at external examina-
tion, as proposed in Canada, is dk:(tigned. in large meas-
ure, for the protection of bank stég:kholders. One might
alntost conclude, -from the redordif the past ten years,
that depositors are already reasofinbly secure, especially
those depositors dealing exclysivdly with the well-estab-
lished banks.” There has bee ' nd¥loss or inconvenience
suffered by this last-named class of) depositors. since 1900.
The only depositors who suffdred dnjury were those who
had the misfortune to be créditas of one of the four
small local banks that failed furifig the decade. Owing
to the difficulty experienced biy pfomoters of new banks
in securing the’ requisite amoynt f capital subscriptions
and payments, it is probable thatithere will be few new
banking institutions launched- inithe Dominion in the
immediate future. It appears{mofe likely that the num-
ber of banks will slowly decline,{and that the size and
strength of the average charteredbank will steadily in-
crease, thus recucing the probability of failure, or at
any rate reducing the probabjlity of loss to depositors.
Regard for Their Own Interests.

Spme of the bankers say that 'th
tion to care for the depositors offia bank that gets into
difficulties, and that depositars Bf such an institution
who expect that action will | beffaken similar to that

—which occurred in the caséq offithe Ontario and the
Sovereign, may be disappointed. {But, while the leading
banks -are not bound, eitherﬁlk-.g or morally, to take
care of the creditors of any ]irg bank threatened with
shipwreck, it is well known thatlregard for their own
interests may likely compel t to take that course.
So, it may be said that depasit are fairly well pro-
tected at present, and that dondflions are tending na-
turally towards a state of :JYIF{ which they will be

more secure than now.
ink

are under no obliga-

Some parties doubtless th
by means of Acts of Parli‘ﬂmctlt ;
which money placed on deposit any one of the Cana-
dian chartered banks would ectly secure. But it
is extremely doubtful if that dchig¥ement is among the
possibilities, And, secondly, therels
it appears to be undesirable t::Et he Government should
aim at so arranging the laws gs fa place the depositors
in all banks on an-equality ‘as fegirds security or safety.
It might be argued, for examipld,’ that it is good and
right to call upon depositors to rcise some discrimi-
nation in_selecting the depositqriesito which their funds
shall 'be entrusted. When the nfanagement of a bank
has diligently applied itself f{dr jorty or fifty vears to
the practice 6f soundgprinciples j;nn to the maintenance of
a strong preparedness, it seems fifing that its depositors
should feel safer, and be safeg, than the depositors of
another bank which, like the original management of
the Sovereign, aimed first at $engational progress, and
which| did not acknowledge the rgcessity of holding to
sound old-fashioned principles, | |

Would be a Different Story. i
. .Of course, if it were possibl¢ to create or arrange
a set of conditions under which Jt| was impossible for
Canadian bankers to practise ynwise or bad methods,
it would be a’different story; bigt pot many persons pos-
sessing ordinary intelligence will believe that jt lies
within| the powers of the Canadiap or any other Parlia-
ment [to legislate in such ‘manger as to prevent all
banking executives within its| jufisdiction making bad
loans | and embarking:. on perilgus speculations and
ventiyes. 3 f

\t Ihave remarked, thosé who wish to engraft
ipony the banking system.a plan ¢f external supervision

desirable to achieve
tate of affairs under

|

|{dre some reasons why-
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bank stockholders. For the stockholders as a class the
decade 1900-1910. has contained some disagreeable ex-
periences. They lost a large amount in the Ontario and
Sovereign failures ; and in the cases of the smaller banks
that failed the lesser number of proprietors involved
suffered as severely relatively. The experience of the
ten-year period certainly shows that the position of bank
stockholdefs has not been altogether satisfactory. But
the question is: Should Parliament undertake the duty
of protecting specially those investors who purchase or
hold the shares of 'the chartered banks? Dr. R. M.
Breckenridge, in his essay on the Canadian Banking
System, speaks of the various points in the criticism of
a banking system. After mentioning that the first great
point had to do with the efficiency of the banks in hand-
ling the everyday business of the country, he proceeds:
““The second point is the security afforded to those who
must become ,creditors of the banks in order to utilize
their services. Shareholders are obviously excluded from
this class. Their investments are commercial ventures,
subject to commercial risks.”’

As to Compulsory Examination.

Those who are opposed to legislation by the Ottawa
Parliament providing for compulsory external examin:.x-
tion of banks might argue, first, that the Government is
not called upon to protect the holders of bank stocks any
more than it is called upon to protect the holders of
traction company or flour milling stocks; and, secondly,
that the law as it stands permits bank shareholders to
protect themselves. The stockholders may put in force
whatever checks or protective measures they deem ad-
visable for ensuring that the directors and general man-
agers- do not defraud or deceive them. :

Perhaps the force of the second argument is les§-
ened by the fact that the ownership of bank stock is
widely scattered. For example, it would probably prove
a difficult task for the stockholders of a large bank to
institute an audit by outsiders if the executive opposed
the proposition.’ ;

e

|
!

|

APPLICATIONS TO PARLIAMENT. :

The Dominion Trust Company will apply to the Saskat-
chewan Legislature for a license, empowering it to transact

iness in that province. . ?
bUSlThfr (,"r.i\"-r\?l L fe Assurance Company of Canada, will
apply for 4 Dominion charter. The company’s head office
will be at Otcawa. Mr. E. J. Daly, Ottawa, is solicitor for

d S, £ :
- ';ll“()aehc(}rnc:\\ n Fire Insurance Company, of Canada, will
also apply to the Dominion parliament for a charter. Messrs.
Laflamme, Mitchell & Chenevert, 222 St. J;lmos St., Montreal,
are acting for the applicants, T !

App ?C.nton \\iilpbn made to the Dominion parlmmcn'l
for an Act to incerporate the Grain Growers’ Grain Company,
with head office at Winnipeg, Man., with power to take over
and carry on the business of the Grain Growers’ Grain (‘om-
pany, Limited, which has a Manitoba charter. Messrs. .
Bonar, Trueman & Company, Winnipeg, are solicitors for the
applicancs. 2

The Richmond and Drummond Fire Insurance ('nm]),m_\..
which have ceased to transact business in Canada and have
teinsured all liability under their eXisting policies in the

) : [ orci Tnion.
Union Assurance Society, merged into !the Commercial Uni

As<surance Company, have applied to the .\!iniﬁtvr of Finance
to release all their securities row on deposit with the Domin-

iop Government Mr. N. B. Prichard is manager of the
cofapany ar Richmond, Que. 5
- ea>e

Mr. P. J. Smith, accountant the Sterling Bank of Cani1a
Dungannon, has bBeen transferred to Toronto. 5

Mr. G. B. Gerrard. manager of the Bank of R”“:b
North America, at London, Ont., who has been promoted w
the management of the S n Francisco branch, was h‘m”,‘“.
by the members of the Lontlon club, also the St. Andrew's
Society, of which he is Prfsident.

The Christmas number of The Canadian (‘]u:x‘»‘! r
publ shed this week, i<, as usual., an excellent procucion

-

The reading matter and illustrations are again up : 'hhl‘;
high standard which was set by the puhh=hvr\ e
journal many vears- ago. The whole production 1is ™

¢ moved in some considerablg dg¢gree by solicitude for

e a5

creditable, p

w

chants
to hav
mand.
every
A bar
numbe
preser
covere
opmer
satisf;
are re
S
Times
better
ber m
larly i
throuy
at thi
Were
T
dollar
which
point
where
day t
cal pe
are «
rounc
datin
gallo;
cape
‘n'\l"
whi-}
mu-h
and ¢
gress
Dem:
and
thriv
mil'i
orde:
mand
)
Rails
bhack
thou
ple :
will
pl'm
to e
prov
Edm

thro
ton,

at tl
Paci
Rn;y
Edn
qQu .«
tanc
new
line
!_h.l:
ney
by

m-le
P A (
1' T
just
now
hie
“..lY

eas




Gl
7 _
December 10, 1910. THE MONETARY TIMES aqty

WESTERN CANADA.

Winnipeg' Trade Good—Calgary and Edmonton as
Railway Centres—In the Wheat Markets.

Monetary Times Office,
Winnipeg, December 6th.

Winnipeg business is good and wholesale and retaii 1 er-
chants report trade the best for years. The people appear
to have money to spend, and holiday goods are in active.de-
mand. The volume of general business is very large and
every branch seems to be sharing in seasonable prosperity
A bank manager informed The Monetary Times that the
number of foutine items passing through his office at the
present time was the largest he had ever known, and it
covered so- many lines of trade that it surely reflected devel
opment. He also reported that collections were coming in
satisfactorily from the country, despite the fact that farmers
are reported to be holding their grain,

Several loan and insurance companies told The Monetary
Times. last week,  that obligat.ons were being met much
better than they expected and that since the first of Novem-
ber money has been confing in very freely, but more particu
larly in the last two weeks. Good.winter weather now prevails
throughout Manitoba, enabling outside lumber mills to get
at their winter’s cut. and also logging operations, which
were not possible as long as mild weather continued.

The Canadiay Pacific Railway has spent half a million
dollars on terminals at Calgary during the present year.
which gives that city terminal vards second to none in the
point of operating efficiency in Canada. A few months ago
where nothing but prairie utterly unproductive existed, to-
day there are sixteen miles of trackage laid out in symmetri-
cal perspective on a so'id basis of gravel and cinders. Ther2
are og switches, including eight double-slip switches,- a
roundhouse. costingy approximatelv $75,000, and accommo-
dating at one time twenty engines, a water tank of 40.000
gallons capacity, a 1zo-ton scale in operation. a 2.000-toa
c2p citv jce-heuse (hree-quarters of a mile of drainage, and
m'\'-'merahle small but very. important appliances without
whi~h such a sv<tem could not be complete, and which means
mu~h to ths pnhlic which travels over a vast railway svstem
and depends upon that syscem to keep the wheels of pro-
gress buzzing. .

Demanded by Traffic.

The exigencies of increased traffic to and from Calgar’
and out from and into its fertile surrounding country and
thriving towns necessitated all this. The spending of half a
mil'ion dollars was absolutely thrust upon the company in
order thac it might cope w.th the ever-increasing trade de
ma”d:.

‘Tt is a well-known fact that when the Canadian Pacific
Railway invests a dollar anywhere, it expects to get a dollar
hack in results. and whether the sum be -a dollar, or a
thousand dollars. or a hundred thousand. the same princi-
ple applies. and the companv is almost certain that the money
will come rolling back. So it must be considered a com-
pl'ment to Calzary that the Canadian P cific Railway decided
to. exnend half a million dollars in terminals and other im
provements there this vear.

Edmonton is a Railway Centre,
The {Monetary Times’ representative, on a recent trip

through ihr West. was struck with the prospects of Edmon-

ton, the capital city of Alberta, as a great railway centre.

From a railwav voint of view it is especially interesting
at the present time, because the rail-head of the Grand Trunk
Pacific Rajlwav. which is to join Edmonton with Prince
Rupert on the Pacific Coast, is now some 125 miles west of
Edmonton. This railway now provides the shortest nd
qu.ckest route between Edmonton and Winnipeg. The dis-
tance hy this route is 703 miles, wh ch 1s covered on the
newlv.built line in about 20 hours Considering that the
line has onlv _recently been onened for passenger traffic and
that the roadhed has not vet pr nerly settled down, the jour-
neyv is p-rformed in comfort There is an alternative route
by the Can~dian Northern Railwav, and the distance is 827
miles which i<.covered in about 35 hours. The Canadian
Pacific Railwav has not vet completed its track t Fdmonton
It m~d~ Strathcona. on the opposite bank of the 7‘:\'0'!‘..’]n.d
just adiacent to FEdmonton, ite northern terminus, but:it 1S
now rapidlv ex‘erd ng. into Fdmonton ard when the great
hieh-level hridee is completed, the Canadian Pacific Railwav
will make Fdmonton ite northérn terminus. Thus it-can be
easily seen that the .outlook of Edmonton as a growing rail-
way point is very bright.

During the past week twg imn
ments have been made. that of the
and of the Standard Trusts Company.
rate remains the same as the previous year

rtant dividend announce-
Northern Crown Bank;
In both cases the
The Northern

4§
Bank’s Heposits, at the end of October, amounted to abﬂmx-
imately 812,250,000, as compared with $10,839,000 a yeaf Ago,
and commercial loans show an expansion <durigg the vear
of nearly $2,000,000. When this year’s staténreat is issned
it will undoubtedly show a larger balance to_ the crédit of

profit and lass : : ik
The Standard Trusts Company’s dividend r¢ maifi§ the
same: but when the balance sheet is presented at the eénd of
the year a large amount may be. added to the companyis re-
gerve. This sum may be in the neighborhood of $5§,000,
hfter deducting expenses and dividend charges The $husi-
ness of the Standard has grown materially during the lyear.
Practically $1.,000,000 has béen invested on account nf“ifrust\‘
and capital. ; The latter has been incre ased from $300,800 €0
#500,000. : 4

In the Wheat Markets,

The expectation of a further substantial advange in
prices has not been realized. The  strong tone \\hiﬁ ap-
peared to be growing up received a check early in thé week,
principally 9wing to more favorable news from the ;}rgt‘n-
tine. weakndss in cables, and the fact that foreign néws, in
general, was depressing. Later in the week, with thiclose

B

of navigatiop in sight, markets regained some firmnesg and *

this strength was maintained wich the opening of thg new
month. greatly aided by reports of severe drought dn the
winter wheat belt’ of the southwestern states As .«11_;;?(~1§~1‘t
to this ‘bullish feature, Broomhall raised his estimatid ex-
portable surPlus of the Argentine to 112,000,000 l)ml\e{fs, the
official figures being from go to 100 millions. The si#ation
is surrounddd with many uncertainties, and taken all over
the coutse of the market is erratic 5

Active Trading Before Close of Navigation.

Our Winnipeg market has held fairly strong, ahd has
followed generally the lead of outs.de markets. T#ading,
during the Wweek, .wa$ brisk in both options and cashf wheat
and fair quantities for export were worked. The mo¥ement
from the cotintry is still fairly liberal, though much upder a
year ago. It is estimated that close upon so million Bushels
of our Western crop 1s accounted- for, with less than &0 mil
lions more ito pass ‘inspection, allowing 30 million im\hvlﬁ
for seed andl milling in the interior. As showing t @ large
quantities ni grain that have gane forward at close & navi
gation, between 25th and .0'h November, no less tian 5,-
262,240 bushels of wheat, 1,221,570 bushels oats, 807,189
bushels barley, and 534,7%0 bushels flax, or a totajiof 7.
426,880, wafi loaded into 48 vessels in five days.

P EAR

Decrease in Visible Supplies. :
World’g shipments for the week were considerablg under
expectationd, and the United States vis.ble supply s pwed 2a
decrease oflclase upon a million bushels agaipst an Micrease
of almost two millions for same week last vear. Thige was
also a decrpase in the world’s visible supply of 23 gmillion
bushels as ¢ompared with an increase of 1 3/4 millionsbushels
a Year ago.- A continuance of this would undnuh'«-«lﬁ foster
bullish conditions and sentiment The large deckease 1n
primary redeipts in the United States is becoming ver§imotice-
abl>. althotigh in the face of this the United Stateg}visible
is- 13 m libn bushels «head of last year, but on tle: other
hand therel is a decrease 1n American exports of 2afmillion
bushels, asjcompared with a year ago For the momgat there

do-s not appcar to be anything in the &ituation or pgssibili
ties to warrant anvthing more than te Hnical react@ns

N il A

‘' MOTOR ACCIDENTS. PN

i A 5
In thi¥ age of hurry and bustle people are c@fstantly
trving to et about more quickly Theyv - board Emoving
street-cars, refusifig’ to wait for the next; they rug$h need
lessly”into! the track of motors or bicycles: they tiae leaps

from whatves to board ferry-boats six. or eight felf away.
By these theans they expose both life and limb, #We . arc
taught to believe that this is charact ristic of the péople on
thic side 0f the Atlantic,” Yet somu things we hair make

us think that Europeans are not far behind in- thigisort of
recklessness, 4

Last [vear, according to official returns ol stegrt acci
dents, !h"i’n were on the streets=ot London, | HL‘l_i‘ifH‘_ 03
fatal aé&cidents and 13,085 non fatal. or 13,388 int@all. Of
these, 771 fatal and 6,775 non fatal were caused Sby me

chanical ttaffic; and the danger is growing, as a cofiparison
of three shonths of 1909 and goro will show, Stﬁ;" acci-
dents in London during Tuly, August and SeptemB®r, 1009,
numbered! 358, of w hich ' five were fatal while in. #8e same
months of 1910 the number was_438, -of which six wre fatal,

This seems to go to confirm the statement that thig streets
of ],nndnh are the most dangerous in the United g:'ing(]nm.
The number. of motor vehicle accidents was In the latest

162 (s fatalities) and of hr.r~f'd vehicles 208, with

period
yne death,
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Price of Caal High—Board oﬂgl‘rade Ask for Reduction

—Conditions in Vancouver Good—Big Cheque
-, for Whaling ?.nterests. i

V%r, B.C., December 3rd.

g i 7+ - Vangou
The Nélson board of trad
reduction in therprice of coal.

.

coast cities. | It seems peculiag
Columbia, where deposits of | cog
found, that the price is high, | I
minster,  ordingry lump coal gel
years ago it was $6.50, but tl;atiyear there was a, cold spell
and the\dcmahd was good, therefqgre the dealers decided on
an increased price. The additignal dollar apparently was
nat put en because the cost of | uction was greater. Those
familiar with conditions in .Q
is ‘paid for a ton of soft coal i ncouver, where as in cities
along the lake front in Onfarip 'the price of anthracite,
several grades better, is not ag high as bituminous in British
Columbia. - The cost of haulagé from the mines to Van-
‘ couver is less than from the ines in Pennsylvania to Tor-
onto. There it is put in cars|angl transferred at Oswego to
windjammer coal carriers, and
Here it is put into.scows righf at the mines and towed
across the Gulf of Georgia, t'irtiv miles. The cost of car-
riage is minimum, but the ros’t t(a consumers is maximum.
Price of Coal on the Coast. | |
In Nelson, the cost of Galf cqgal is 88.25, Bankhead coal,
4 810.50, and $8.25 for Lethbridge coal.- The board of trade
there: proposes to ask the Railw y Commission if they can
do_anything. Large collierie}) e operated in the Nicola

t in a province like British

district of British Columbia, buf the rate is so high that
the product cannot come  into| cpmpetition with Vancoiver
Island coal in the coast cities.| Qther -collieries wil@ko be
operated on a large scale at Pringcefon, and it may be that when
there is straight railway connegtipn from the interior to the
codst, over “a .competitive li*e.‘ﬁ cheaper rates will pre-
vail. As it is there is Httle reli f’n sight in the way of a re-
duttion in a price of coal. Th refiis 'even a threat that it will
be lincreased another dollar, th éxcuse being that the roads
in Vancouver are not as good 3s they might be.

There dppeared in a rec¢nt issue of a London con-
temporary a letter contradictin statement in a previous
lissue that general conditions 'll; Vapcouver were quiet com-
. /pared with those in Seattle. lhel writer making the contra-

diction had evidently personallyl cmpared the two cities dar-
ing the past summer. Never:was there greater contrast be-
tween the, Canadian and Amdrigan. cities on the Pacific
Coast. ‘A financial man of Porthng told The Monetary Times
that much American capital wak goming north to 'Vancouver
. and British Columbia from as
" Statistics of building, ¢learing|
all 'show progress-in  Vancouy
minster, and although this is su
the “year, activity is marked a
bright. “Seattle, for some rea
remark of a Seattle ' busine
Next year in British Columbij
ever. The Grand Trunk Paci s |
and Canadian Nnrthvnix are notj Bere vet, but when thev are |
times should be better; for they wills brir\a: additional traffi =
settlement and business. “t ;

Big Cheque for Whaling Interes -

_A cheque for 81,060,000 Ha: een handed to. the officials
of the Pacific "Whaling Companvl for its interests, the pur-
chaser being the Canadian |Nd thern - Pacific Fisheries, |
Limited. While the amount fo single cheque i3 a larve |
one, it is not the largest by an eans that has transferred |
ownership on this coast. The ne§ dompany is a Ma-kenzie |
& Mann corporation. The Pariflc Whaling Company has
‘paid substantial dividends sincq¢ ®s [inception, and sthe new
company will double the- scope whaling operations. In |
addition it will engage in the hiallifut fizshery.

Wh-n Mr. D. D. Marn'w usl i§ Vancouver the other dav |

he stated that while Port Mann|¢n{the Fraser-River would in |
no wav be neglected; the r:qi{r v | companv. would have

apk clearings, land registry,
r} Victoria and New West-

man, visiting Vancouver. |
@il see more progress than
Great Northern Railway,

|

tH

terminils and deep water frontdee in Vancouver. He sug-
. gested baving the large area at |thei head of False Creek filled |
in that it might be available for ilwav trackace, and also |
.that cement wharves or r»ir-r:i hquld be constructed along
False Creek from Westminster| Aventie to the sea, and the
c¢hannel driedeed. - This would| gife lan. excel'ent waterwav.
T‘»f; latter lis something alone thellines at first proposed, at
which time Mr. James Rov. of |thd Daominion Department of

Pukblic \\"ur;lm made exhaustive | soundings of the, bed of the
reek:  THe project of improvipg] False :Creek js moving
hn tiit will come about in! tifne. p

4

MONETARY TIMES

e i3 endeavoring to secure a

{This question is vital not
only to the jinterior of the pfovipce, but particularly to the
of excellent quality are

Vancouver and New West- |
for. 87.50 per ton. Two |

fta ig are surprised that $7.50 |

inloaded at its destination. |

south as San Francisco. |

sed to be the quiet time of |
the prospect is unusually |
» has a setback,” was t'e|

4
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CUMBERLAND RAILWAY COMPANY'S AGQU'IRENENT,

The acquirement ofvthe Cumberland Railway and Coal
Company’s property by the Dominion Iron and Steel Com-
pany is regarded favorably by the mining town of ‘Cumber-
land. The Cumberland Railway and Coal Company was in-
corporated in 1883, being a consolidation of the Springhill
and Parrsboro Coal and Railway and the Springhill Mining
| Company. The road runs from Springhill Junction to Parrs-
boro,.N.S., a distance of 32 miles, with sidings of 16 miles,
The capital stock is $1,000,000, the par value of shares being
$100. The stock issued through government aid was $213,-

Company executed a mortgage to the Royal Trust Company,
| covering an issue limited to $1,500,000 of first-mortgage
bonds. It also obtained authority to issue preference stock
and to permit it to generate electricity and to supply light,
| heat and power produced thereby.

{ The earnings for the year ended June 3oth, 1909, were
| gross, $104,238; operating expenses, $50,015; net earnings,
| $53,323. The following" are the company’s officers:—H. R.
| Drummond, president; - E. McDougall, vice-president;  E,
Laflamme, secretary and treasurer, Montreal; J. R. Cowans,
general manager; D. Stewart, assistant general manager
and purchasing agent, Springhill, N.S. Directors:—G. L.
| Cains, H. R. Drummond, E. McDougall, D. Morrice, W. J.
| Morrice;, P. P. Cowans, Montréal, Que.; J. R. Cowans,
| Springhill, N.S.; W. J. Crossen, J. D. Hayden, Cobourg,
{ Ont. 5

The Cumberland Railway and Coal Company owns large
coal areas, and although.the output at Springhill is com-
| paratively small, the sinking of new shafts would enable ‘the
| company to produce as much as 2,000,005 tons a vear., In

| addition, the Dominion Iron and Steel Company will acquire
| a large tract of timber land in Cumberland County, esti-
| mated to be worth about $1,000,000. Besides the railroad
| the company also has exclusive shipping piers at Parrsboro
| and a fleet of tugs, and ocean barges for coal carrying.

Until the recent strike the Canadian Pacific Railway
| purchased coal from the Springhill mines. This contract
some time ago passed to the Dominion Coal Company. The
present deal ‘may mean that the Canadian Pacific will again
obtain its coal supply from the Springhill Mines. The rail-
way operated by the company may be extended to Pugwash.

NATIONAL SURETY COMPANY.

The National Surety Company, of New" York, will trans-
act business in Canada. A license dated December 1st,
| has been issued by the Department of Insurance, and Mr.
| Harry W. Crossin, of Toronto, has been appointed as the
| company’s chief agent for the Dominion. The company, as
| is known, is one of the strongest doing business on this
continent. Its president is Mr. W. B. Joyce, while Mr. W. H.
Draper, Jr., is superintendent of agencies. Mr. Crossin has
| acted as chief assistant to Mr. Robertson, of the Canadian

|
1
i
!
|
|

| Fire Underwriters’ ‘Association, for the ppast eight or nine
vears, and his services were highly valued in that office. Mr.
Crossin is at present in New York, becoming posted onthe

| ground work of his future business. About January 1st he

will return to Toronto, when the company will probably estab-
lish offices in one of the down-town office buildings t_here-
Organization will then be undertaken in all the provinces
from Quebec and Ontario westward, as fast as formalities

| can ‘be arranged with the proper authorities in .each pro-

vince.

i P

., TRADE RELATIONS.

Mr. Wallace: Nesbitt, K.C., spoke on tariff matters at
the Hamilton Canadian Club this week.” “In considering
any offers,”” he said, ““and in considering the whole question
of trade relations, there is something to be looked at much
wider than mere questions of tariff. Let the whole matter
be threshed out, and in the meantime let Canada, in regar
to any fiscal policy, stay her hand. We are prosperous. We
have launched ourselves towards a great destiny. Our first

| duty is to Canada herself. Our second duty is to ("m.’od,;i
| if possible, as part of a great Empire, which, unted, ~hf.1r
| stand against thé world for all that speaks for progress, 10

justice, for liberty, and for the uplifting of the many and
the bettering of the conditions of their life. 1f the Mother
Country we uscd to know is to be revolutionized, and if our
continued offers to increase and cultivate the commercial ties
with Great Britain are to be spurned or treated w ith mduﬁ'tb
ence, as our trade proposalg with the United States were
for so many years, changes may be forced upon us in m"_'
ideal as to our commercial and political future, but let u3
first know that these changes a-e inevitable.

~

500. In November, 1907, the Cumberland Railway and Coal
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DOMINION ESTIMATES

Call for One Hundred and Thirty-nine Million Dollars
__Military and Naval Expenditures are Large—
Revenue -Increasing. :

Public Debt ..............ccoeiiiiininn. $989,525
Agriculture  ..........ieiiiiiieiennn, 1,039,500
CT U SR R 592,201
Ocean and River Service ......... ..... 303,500
Post OMOB - ..........ccucqercacoscnnnnns 626,080
Railways and Canals ..................... 630,754

The above are the principal increases in the main esti-
mates covering the estimated expenditure for the fiscal year
ending March 31st, 1912. ¢

The total amount which Parliament is asked to vote, on
both revenue and capital accounts, is $138,863,200, an in-
crease of $6,035,575 over the total vote of last session.
Supplementary estimates later in session may, as usual, in-
crease this amount several millions, but, in any event, with
the revenue steadily increasing at the rate of over one million
dollars per month, the Government is still assured of an in-
come for next year that should more than keep pace with the
growing expenditure. Of the total amount asked 38,188,575
is on capital account, including twenty-seven millions for the
National Transcontinental Railway, two millions for the
Quebec Bridge, two and a quarter millions for the Trent
Canal. and a million for the St. Lawrence ship channel. On
sonsolidated fund account the vote is $100,674,627, an in-
“rease of 85,005,717 over the current year. The principal
items of increase are: Census, $1,000,000; railways and
canals (coltection of revenue), 8630,794 post-ofﬁrr.. 8626,-
o80: naval service, 8$155,000; public debt, including sinking
funds, $080,525; ocean and river service, $303,500.

Increased Military Crants.

The items of particular-interest include the following :—
Increased militia grants of $502,201, including $150,000 more
for annual drill, $50,000 for cadet corps and- the carrying out
the scheme of physical and military training in schools;
$100,000 more for militia clothing, etc., and 825,000 more for
the Royal Military College; $20,000 more for c-xpvr'imenml
farms; $30,000 more for exhibitions; $28,000 for four addi-
tional Judges of the-Superior Court at Montreal, and 85,000
for an additional King’s Bench Judge in Manitoba; $47,000
for a penitentiary for Saskatchewan: $10,000 additional to
encourage Canadian tobacco production; $25,000 more for

immigmti?n agents; $20,0c0 for a monument to King
Edward VII.: 815,000 for a monument at Vercheres to
Madeleine de Vercheres: 835,000 for the National Art

Ga".t‘.r_v: 8100,000 more for Indian education, and $15,000
additional for the Trade Commissioner service.

No Estimate For Hudson Bay Railway.

Thete is nothing in the main estimates for the Hudson
Ba,\" Railway, but this will probably be covered by special
legislation to be introduced later.

The vote for the naval service, totalling 83.831,500, is
the same as was voted last session, with the exception that
votes of $185.000 for the wireless telegraph service, and $45,-
000 _for the tidal survey service, formerly chargel to the
Marine Department, are now transfegged to the Naval Depart-
ment.

For the Intercolonial Railway on capital account the stm
of 81,504,060 is asked. -

For the Prince FEdward Island Railway: on capital ac-
count there is a vote of $183,863, of which 81350,000 is for
the line from Harmony to Elmira. :

Public Works Expenditure.

Public works capital expenditure is § 2,763,000, including
8500,000 for the mnew Departmental buildings at Ottaya,
$6350,000 for harbor and river improvements at Po-t Arthur
and Fort William. 8100,000 for a deep water W harf at Levis,
8125,000 for Quebec harbor improvements, $450,000 for St.
John harbor improvements, $125,000 for Tiffin Harbor, Ont.,
and 8150,000 for Victoria Harbor, Ont. -
el A

At the shareholders’ meeting of the Bow Centre Collieries
Limited, held in Ottawa, October 13th, the option to pur-
chase, given by the directors, was ratified by the sharehold-
ers. Should this option not be exercised, the directors were
fm'}mrin-d to provide for the equinment of the mines by the
issue of equipment bonds, the sale of shares, or such other
method as in their judgment is deemed best in the interest of
the companv. The following directors were elected :—Presi-
dent, Mr. James F. Munro: vice-president, Mr. Robert
Booth: . secretarv-treasurer, Mr. Charles C. Knight: and
Messrs. Charles Westgate, Montreal, P.Q.; William William-
<on, Montreal. P.Q.: Charles Henderson, Calgary, Alta
John Crawford, Neepawa, Man.

_have
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FOR THE LIFE INSURANCE ACENT.

{

To sed¢ people is, of course, necessary People will not
call to see [you, therefore go and see them. =
There lare four ways of ‘doing this—not one way. GEach
agent, of course, insuring his friends, their friendsiiand
personal ‘‘leads.”)
First.-~A straight canvass from door to door, one Mreet
after another—undignified—more than nine-tenths! wa#sted
time. Adapted to only unrefined pushers or “canvassets’’
Secondl.—Select names from every source; telephone
) - . :
book, business directory, advertisers, managers, secref¥ries,
Card thiese, sort ¢ards by streets and numbers, ang call

etc.

on these if rotation—working six hours per day. i
Third/—The strictly “professional” way of big v‘Sfi.t"ls

of . big policies. Keep “‘tab” on successful leading “Men.

such in daily papers—increase of
real estate purchases, iffvest-
ith names of pro$ects
Cultivate the acqiiaint-
or clubs—socially! et
“‘on the s;-ot@ and

Watch promotions of
salaries or business, contracts,
ments, etq, Place in a box. envelopes w
outside, and drop in data day by day.
ance of such in business, -soc ieties
When ‘‘ripe”’ or the time is opportune, be
get the big application. B
Fourth.—And newest-—convince vourself first that¥ you
are doing your prospect the greatest service one can %J(‘X‘
another in insuring his life: not he doing you a sérvite in
taking insurance. (The world is looking for the one go Jo
them a service). Then your attitude will change. b
Ask them by telephone to make an appointment f(i you
as you wish to render them a service. &
-

&

to call,
This is the way the biggest of all writers do busings
"Tis the pinnacle of success idea. 8
Which plan_ best suits your abilities >—The Sc@rity
Agent. X
s —— g

DUTCH LOAN COMPANY AND PARLlAMENt;
: o
of Holland, propése to

P

The Netherlands Loan Company,
invest. in Western Canada. Upon receiving advice Sfrom
Montreal not to place capital in this country, the Dmd{{tom-
pany abandoned their scheme. Mr. Monk, in the Hogse of
Commons this week, asked for the production of reports and
correspondence bearing on this matter. In presenting §m~e,
Sir Wilfrid Laurier agreed that it was desirable that (f'gn:n la
should bbtain all the capital it could procure from | §other
parts of the world, and espec jally from so rich :
Holland, ‘A report had come to the Government {
Preston, Canadian Commissioner of Trade and Comme#
Holland, that the formation of a company in Holland ‘_f!'hif h
intended to invest in Canada had been frustrated bygsome
gentleman in Canada, supplying certain information. & z

If the individual who supplied that information hadtbeen
in any way connected with the Government, it miuhé}‘h.n‘v
been pecessary to deal with him, but if the party ‘;_;.cs a
private citizen the Government and Parliament \\(mld@]\.nv
In order to n\(f‘ﬂ.cin.g{f possiblag who
1 an opinion adverse tag{Can-
Piiston,

f the

no control over him.
the party was who had expressec

the Government had communicated withw Mr
ht have been an officer
The aiswer

ada,
on the supposition that it mie
who would be responsible to Parliament

Crown,
had been quite the reverse of what was expected. £ was
not a gentleman/ in Montreal, but 3 prominent citizen of

Ottawa. Sir Charles Fitzpatrick, whose name was furfiished
bv Mr. Preston.  That gentleman had since learned thit his
name had been mentioned as the party who was alleghd to
advised the Netherlands Company against i's\**ti'q
in Canada, and had writfen a letter denving the ch u,ur‘-‘z M:
Monk in the meantime is reading the correspondent L and

more will be heatd of the matter.

]
X
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MONEY MADNESS.

]

Fod
n: at Ottanig this
v. has dev@loped

Money madness, said Rev. Dr. Ch )
week. stimulated by a false political econom ’
a competition whic h is wunchrnistiar The capitalisg and

working in a Mutual

laborer should be co-operative partners,
service. Rome and other cities of antiquity, built (§\ the
welfare of a few to the injury « f the many, and they=rame
down in ruins. Putting mate rial things first invites 1 1onal
paralysis Canada, prosperous as che is to-day, is nimore
prosperous than were the nations of antiquity Shei must

learn to put manhood first. ‘ahead of material things
men learn how to use ru hes rightly it will
shrivel up. The spirit of the times is such that :
rather build a railway than wnte «“Paradise Lost”
inspiring genius for a great masterpiece of art

cause
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NEW Bgv NSWICK.

s

More Manufacturers for St. John—Ready-made Farms
for British Settlers{-Business Active.

(Staff Currsroéxdence).
: St.| J§hn, N.B., December sth.

The approach - of the hpl 1; season finds business
generaily active in St. John 4ndl-throughout the Province of
New Brunswick.
ing, but St. John was still witout snow during the first
week of December. - The win port season opened with a
rush of both passenger and frpight traffic; for example, a
steamer which' sailed on Decé¢miber 2nd for Liverpool, had
over 1,200 passengers, and thd fush will continue until a few
days before Christmas. I :

The lumber trade in New tB unswick is fairly active; ;and
the government reports show ithat imore stumpage was paid
for logs cut on Crown lands Jagt year than in any previous
years. - The cut this winter Ay ot be so large, but it is
difficult to form an estimate,} 3s much depends u on the
nature of the season. A member of a British firm of timber
brokers told a St. John paper|

cently that Baltic spruce is
becoming steadily a keener c¢omhpdtitor/ of Canadian spruce
in the British market.

3 ; F
New Manufacturers For St. Jq- b

The new year. will- witndss {the advent of 2 number of
new business concerns in tlﬁe}l(ity of St. John. Large
manufacturing firms are sele¢ting this city as their maritime
head-quarters. Among those Who Wwill open warehouses and
offices here about January 1g dre] Messrs. A. R. Williams.
Machine Company, Limited, b are forming a local com-
pany with a capital of $90,060 el Goodvear Tire & Rubber
Company, Limited: the Rubler| Tire Wheel Company, and
the Canada Tent & Awning C'm‘pan_v. One result of th

i coming of these firms has hge # further advance in the
price of real estate adapted to u)ﬂ:thurposes.

It is expected that buildin qi'pefrations in St. John, which
were more active this year tHadg for many years past, will
shbw. still furtheér activity nex{ v 1; There is an improved
demand for tenements, and therd is an increase in the num-
ber of companies interested in/ real|estate of this kind, whi'e
it is alsp éviderit that there must be an increase in the
amount of building for comm@r(‘ﬂal{ and |industrial 'purposes.

Dredging Will be Continued.

i

~54 Dredging on a large scalellinjSt. John Harber to provide
more steamship berths is being P tinued, and as the parlia-
mentary estimites include $4s0fogo for work in St. John
Harbor, that work- will rontip‘o%ﬁt vear. A large ware-
house- is now nearing complétiiori gn steamship berth Num-
‘ ber 7, at West St. John, and jwillshe utilized by the steam-
ship companie¢s during the pre ient Wwinter season.

Major J. J. Gordon, who had 4 nail factory at West St.

. John, is establishing at Coldbfook on the Intercolonial Rail-

. Way, three miles from St. Johq, 4 plant for the 'manufacture
of excelsior. . “He expects to[idq tonsiderable business in
foreign markets. | {5 |

4] The-wholesale and retail hardwhre firm of Messrs. W. H.
Thorne & Company whose ].ﬁ’g& iestablishment frontedc on’
Market Squaré, have now a. frqnt ‘Pg King Street. They pui-
chased a large building on King! Street, connected it in the
rear with their other building4, and converted it into oné of
the best equipped retail esta ,‘ﬂi< ments for hardware and
fancy goods to be found in Eiste q Canada. By this action
they added 12,000 additional sq uar!t feet to their store premices
and have now 60,000 squane Feet in all. Their bui'd-
ings throughout have the mogt ddern equipment, and the
latest improvements make the {firth’s stores among the finest
in their line in Canada. i

Inspector of Pure Food Reports *wo Firms,

The visit -made to St. ]’0 | by travelling  inspector
Murray, in the interests of the ure Fpod Law. has stirred
things: up a bit. He reported twWo firms for shipping pork
to the West Indies without inspdction. 1In one case the
_barrels of pork were labelled| fish,  He also found that lard
was being repacked in pails gn {which the old government
stamp had not been cancelled. || Ak a result of his visit there
will be a better observance of the g'nv in respect tp foods

The mill of the Miramichi fulp & Paper Company at
“Chatham has been ‘closed until firther notice. This is due
to| the state of the pulp m,arkrr,i The mill employved about
250 persons H il

M F: Oswell, C.F.. r‘rr]{r«‘ntin,r Messrs.. Norton.
Gfifiths & Company, has been I9oking over the site of the

H

1

dry dock at ('rnnru;n'nv;'jR;n',.:\nd declared hime<e'f

r
ey

i
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In some p;\{t (“there has been good sleizh-

8970,000 of six per cent. |bonds and $2,000.000 0!
orably "”I‘”««cm!‘ {He added that one needed | Stock.

Volume 43.

only to visit St. John and see the extent of the steamship
business-to be convinced that this port should have a dry
dock. 4

New Brunswick fruit growers are highly pleased with
the praise bestowed upon apples from this province at the
horticultural show at Toronto, and with the fact that New
Brunswick apples have just won valuable prizes at the
Colonial Fruit Fair in London. The orchard industry in this
province is only in its infancy although there is a l;lr'ger area
of good orchard lands than is found in Nova Scotia.

Ready-Made Farms For British Settlers.

There is now before the Provincial Government a pro-
position to establish a number of ready-made farms for
British settlers in the St. John Valley, near Oromocto. The
company ask a grant of 1,000 acres, which they propose to
divide up into fifty-acre farms, and make them ready for
farmers who would be carefully selected in the Old Country.
A superintendent would give them counsel for the first vear
or two, and they would be enabled to buy the farms on easy
terms. The government is considering the proposition.

The revenue of the Province of New Brunswick, last
year, from stumpage paid on logs cuf on Crown lands, was
$330,360.28 compared with $246,724.77 last vear. There was
also an increase of $11,000 in receipts from game and fish-
ing licenses which amounted in all to $44,000.—W. E. A.

————-———

NOVA SCOTIA IRON AND STEEL OUTPUT.

- _T'he statement of output of the Nova Scotia Steel and
Coal Company for the merith of November and for the first
eleven ménths of the fiscal year shows increases in all the
steel departments of the company, as well as in the amount
of coal mined.. The increases in the various departments of
the steel’ plant should be especially satisfactory, as it is gen-
~erally known that a great portion of. the plant was under
reconstruction during a great part of the vear in order to
enable the company to secure larger outputs from them. The
benefits of these improvements will show themselves in a
more marked manner from now on. The statements from
the various departments are as follows :—

. Eleven Increase
November, months, previous

1910, 1910. eleven months.
Tons. Tons. Tons.
$ o AR v s ek 77,450 787,788 35,500
2 e e 57,362 4597000 309,500
o Ay RS e S A 7,550 60,804 7,700
Steel -ingots .......... 8,274 60,331 10,200
Billets, cogged: ......| 6,376 53,070 4,700
Bars and plate ........ 4,847 45.507 4,600

2 : No. No. No.
Axle; shipped ........ 2,000 31,545 7,800
— ea>e

DEBENTURES AWARDED.

Town of St. Albert, Alta.—$10,000 6 per cent. 20 years,
awarded to Messrs. Nay & James, Regina.

Shelimouth, Man.—$10,000 5 per cent. in 20 instalments,
awarded to Messrs. G. A. Stimson & Company, Toronto.

Melfort, Sask.—$4,200 5 per cent. in 20 instalments,
awarded to Messrs. R. C. Matthews & Company, Toronto.

Crenview, Man.—85,000 5 per cent. in 20 instalments,
awarded to Messrs. W. ‘A. MacKenzie & Company, Toronto.

Elbow, Sask.—$5.,000 6 per cent. 15-vear waterworks and
fire station -debentures, to the National Finance Comnany,
Regina.

Small Schools, Saskatchewan and Alberta.—$10,000 6%
per cent. in 10 years, awarded to Messrs. Nay & James,
Regina. 4 _

Sandwich, Ont.—$2:8,707.83 4% per cent. in 20 m~_tal-
ments,” awarded to Messrs, Dominion Securities Corporation,
Toronto. _

Clinton, Ont.—$10,075 5 per cent. in 20 instalments for
schools, awarded to Messré Wood, Gundy & Company, Tor-
onto.

Cosfield, North, Ont.—%3,431 5 per cent. in 10 instal-
ments, awarded-to Messrs. G. A. Stimson & Comvany, Tor-
onto.

Thorold, Ont.—84,800 5 per cent. in r5 instalments for
sidewalks, awarded to Messrs. Brent, Noxon & Comnvany,
Toronto. . .
Villages, Saskatchewan and Alberta.—%5.000 7

Small
per cent. in 15 years. Awarded to Messrs. Nay and James,
Regina.

e - —

| .
It is understood that| the- Dominion Steel interests paid

. .o 2l H ’ ,
about 81.800.000 in securities for the Cumberland KRailway

& Coal property. The Cumberland concern had H‘H'»"'“”n“
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-on a by-law to issue $5,000 4% per cent

December 10, 1910.
/‘.——-
—_—

BOND TENDERS INVITED.

THE MO

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Irwin, Alta.—Until December 15tk for $5,000 6 per cent.
debentures. -
wingham, Ont.—Until December 16th for $6,000 4)2 per

cent, 20-year debentures.

Longueuil «Que.—The town has decided to borrow $10,000°

temporar.ly for three months.

Ottawa, Ont.—The ratepayers may be asked to vote on
a by-law to ra.s¢ $50,000 tor waterwoirks.

Qu’'Appelle, Que.—A by-law_wilkbe voted on by the rate-
pavers to raise $5,477.50 for sidewalks.

Frontenac, Ont.—The ratepayers will vote on a by-law
for $12,880 for the improvement ‘of public highways.

Centra; St. Paul's 8.D., No. 1545, Man.—On December
29th the ratepayers w ill vote on a by-law to raise $0,000.

South Qu’'Appelle, Que.—A by-law to ra.se $60,000 for
roads will be submitted to the ratepayers on 17th December.

Saskatoon, Sask.—On December 12th the ratepayers will
be asked to vote on a by-law to’raise $4,000 for market pur-
poses. A s o
st. Mary's, Ont.—Until December r4th for $12,000 5 per
cent. 20-year local improvement debentures. T. M. Clark,
clerk.

North Battleford,
6 per cent. 10-year sc hool debenturés.

sask.—Until December 31sc for $2,500
F. Edwards, secretary-

treasurer.

Battleford, Sask.—The town will apply for an Act en-
abling 1t to borrow $40,000 for a flour mill. C. H. Bennett
is mayor.

Prince Rupert, B.C.—A by-law to authorize the borrow-
ing of $125,000 for necessary €xpe nditures has passed 1S
third reading.

Penticton,
cent. j0-year street and drain debentures.
tary-treasurer. :

Manitou,
cent, 20-vear

B.C.—Until December 15th for $20,000 5 per
F. E. Tily, secre-

Man.—Until December  15th, for $3,500 5 per
local improvement debentures. G. T. Arm-

'StIOng_ ( l«‘rk_

The city will apply to the Saskatchewan

Regina, Sask.
a municipally owned

Legislature for power
street railway.
Cilbert Plains, Man.—On December 2oth a by-law will
be voted on to borrow $5,000 for a fire-hall. J. C Turner
secretary-treasurer.
Listowel, Ont.—On January 2nd the

to raise money for

ratepayers will vote
electric light deben-
tures. *Wm. Bright, 'elerk.

Fort Frances, Ont.—A by-law will be submitted to the
ratepavers to give The Shelvin Clarke Company a fixed as-

Sessment of $25,000, for a period of ten years.

the. council may
side

St. Lambert, Que.—At an early date
¢onsider the borrowing of about $225.000 for cement
walks with curb, storm sewers, and tar macadam roads.

Blanchard Municipality, Man.- On December 2oth the
ratepayers will vote on a hy-law to issue ®7.000 § per cent.
20-year debentures. G. MclIntyre, Oak River, is secretary-
treasurer.

Prince Albert, Sask.—Appl cation will be made to the
legislature for power to develop a. water power at La Colle
Falls on the North Saskatchewan River, and to raise there-
for, a sum of money not exceeding $500,000

Lachute, Que.—The ratepayers have decided to purchase
the waterworks system of the Laurentian Water and Power
Company for the sum of $40.c00 and also for _the town to
borrow an additional $20.0c0 to imnrove the system

Brandon, Man. The following debrnture by-laws will be
submitted tn the ratepavers on December soth: $50,000 for
f"h““]\. 850,000 for wrterworks, and 812,000 for city stables:
interest 5 per cent., payable in 30 vears. H. Brown is city
clerk ; ;
Kenora, Ont.—A by law
payers to guarantee a hond issue
Hotel (\nmpnn_\-. One vear 2g0, the
hotel honeds for $100,000. The Tourist Hotel cos. a
of a mil'ipn

will be enhmitted to the rate-
of 8z0.000 of the Tourist

quarter

! Saskatchewan.—The followine villages have been empow
ered to horrow monev) The noriiculars ar iven in nrder
Rame of. village. amount, and secrétarv-freasuror: T.aura

, Ri.oco, L. P. Pithie: Roche Percee. 82,004, P. A. Cook:
Waldron, 83,000, W. J. Johnston: Canora, %1.500, W Sharp

Victoria. B.C.—\ by-law w'll be introduced to yuthorize
the development of the water supply of Sooke T } nd its
tributaries, and to raise am ampunt f money sufficient to
cover tRe.estimated cost of the pur hase of lands nd "‘"
farrving out of such of the works as can be done, including
o'he; incidental expenses within the vear 1011

| building shops and

town voted to guarantee |
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Fort William, Ont.—The following by-laws were appro$ed
by the council and will be subiited to the ralepayers . o
add to board of works site, $8,500; public.ty, $10,000; police
station and court house, $15,000; isolation hospital, $25,000;
telephone, $25,000; electric lighting, $26,400; water, -‘.“(n‘tﬁl’go;
totul $178,000; street railway- {not to be voted on), -ji(\,'.u;im.
grani total, $237,000. ¥
Bowmanville, Ont.—On
will vote on a by-law to exchange
Darham Rubber Company, Limited, of $11,250 and $8,8%0
bonus of sasdfe amount by mortgages, on $he
real estate, plant and machinery of the Goodyear Tire fnhd
kubber Company of Casada, 1 altd (0 wrant the st
nemed company a parual exemption from taxation an  a
fixed assessment, - : ‘«,;
vancouver, 8.C.—Money by-laws aggregating $2,638880c
wi.l be submitted to the ratepayers at the munic pal ele li‘qﬁn
yney are: Schools, $967,000; park .improvements, $50,500 ;
grading and magadamizing strects, $300,000; Serond Na:
rows bridge, $:on,:m-; clearing lanés, $50,000; extensiaf 1o
hospital, $300,000; exhibition purposds, $115,000] fircbSat,
8110,000; Kitsilano beach purchase, $200,000; -civic ce
block, $100,000; purc hase of double block for civic jpurj E
$£40,00% In addidon ther¢ wil be large exp nditures i”f
suburban districts are annexed, as 1s proposed ’
Peterborough, Ont.—In January the ratepayers will ¥ote
01 a bv-law advance Messrs. Bonner, Worth Company,
Limited, by way !of a loan, the sum of $12,000 withougan-
terest: to advance $6,000 when machinery and plant if in-
cialted. and -he remaining g wheh factory is in operiigion
for one year. and employing ™ 30 op-Tauives. The company
wi.l repay the city tiust the amount of loan in equal inStal-
ments of $1,000, the first to be made within a year aftefthe
payment to the company of the last instalment of the 39an.
Exemption from municipal taxes on buildings and machifiery
and plant therein, and the business assessment for a péfiod
of ten years.

&,
December 28th the ratepagers
the indebtedness of the
secured

to a

damited;

1
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INTERESTING SHIPBUILDING

PROPOSAL.

What the Promoters Wini—;Suggested Contract iith
Sydney. t

An interesting shipbuilding proposal is being considered
by. the city council of Sydney, N.S. A company, contrglled
by local Sydney people, desire to underiake the project @f 2
<hipbuilding plant, dry dock, ship repair shops, and waeck-
ing plant in Sydney . B

If suithble arrangements can be made with the Domigion
Gavernment and with the city, 1t is intended to proce ed With
work at once. The promoters desiré 1o make a conffact
with the city of Sydney under s

the following conditions?

suggested Contracts With the City. %
- 1—The company will build a floating dry dock in Syﬂncy
i1 which vessels of a tonnage displacement of at least 1§,000
tons can with ease and safety be rec ived and repairedy the
dock to be built under the sup rvis.on of, and thc plang ap-
proved by, the Department of Public Works of the I)omiﬁi'»n
of Canada. 3 :
»—The company will also provide ship repairs and &hip
also a berth in which can be built Aner-
ten thousand tons capagity
3 a modern wrecking gant.
4—The engineering and superintendence of the plant wifl be
in the hands of the best skilled men that money can segure

o

the

¢h nt or man-of-war ships up to
The company will also provide

What the Proposed Company Wants. 7
The promoters ask from the city: 1 \ free site ifiithe
city limits to be selected by the promoters, the cost of Same
not to exceed $75,000. 3
2—The city, at the option of the-company, 10 ¢ ith ‘ 1)
grant a bonus of $1350.000 in city of Sydney co-velr & per
cent. bonds, or (b) guarantee nterest the rate of{ 1%§ per
cent. per annum on an issue of the companv’s b nd iip to
$1:500,000, or (€) to grant a bonus of $250,000 in the £y of
Svd~ev so-veat 4 per cent bonds per annum On JTERSUC
of the company’s bonds tn be $1.5 Fhe cofpany
to be taxed on only 8100000 for a per d 'of thirty vearsgand
. bhe provided with water ' at the rate three cenif ‘per
thousand gallons : iz
The promoters are prep red to deposit with the cif® the
sum of tén thousand d Nars: as a forfeit, if the woigk -of
constructior s no mmenced w thin ninety davs afte rijun
ing of the contracts with the city and the Dominion GQ'_yvm
ment. and completed within two vears . G
el :
Mr W. |G. Gilfillan, manager of the Sterling -Batk of
Canada at Port Burwell is spending a few weeks hoiggday

homeiin Toronto
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OLEUM WELLS.

ONTARIO’S PET

Decline in Oil Yield;— tement of Production —
Statistigé for !;‘Three Years.

The petroleum wells ‘of Qnt.nriu last year yielded 14,+
723,105 Imperial gallons of 03, valued at $550,478. _ The
quantity -given is that returneq to the Departmgnt of Trade
and Commerce, Ottawa, for pyrposgs of the Dominion Gov-
ernment bounty of 124 cents per Imperial gallon. This is
a dedrease of 3,750,442 g..llnn;), as compared with the pro-
duaiin of 1908, or 25 pér cent ‘[

The decline in the oil )‘i(-’d coptinues to manifest itself
in -the records-of productiong :
the output of every one of thciﬁeld . but the rate of decline
in the newer districts of Tilbury and Romney was greater
than in the older districts of ‘#(jtrolea and Oil Springs. Al-
ready| the production has sunkj to less than one-half of what
_it wag fifteen years ago, and || thé falling-off is maintained
the supply of domestic petrolenm ' will tend to becomeé re-

latively -insignificant, unless new reservoirs are opened up. |

Even [now more crude oil is imported into the country than
is proaduced here. The fields af Lambton county have al-
rcadvT had great longevity, and|are unique among the oil-
produring regions of the world, because of the: small in-
dividyal production of the wells, {which is only a few gallons
a day, and of the economy with which they are operated.
.B(»iné‘! of shallow depth, many wells may be worked by one
enging. on the f‘jerker” sys'trn't, and so give a.profit, which
if not|large is constant.

,suummi of Production. i |
Mr. W. J. Harvey, supervispr ofl crude petroleum hounties "

!

i

for.the Dominion Cnvcrnmen\r1 furr;ﬁhes a statement of the
production in 1908 and 1909 :— |
Field. 11908. : 1900.
ibbl. bbl.
Lamtblon - i b eviis A 365,368 243,123
Tilbury and Romney ..... L .| 201,283 124,003
Bothwel] - ool . | 130,228 38,002
Leamingtony - ..........q6 b ! 0,33 5,02
(3 s S e e S b. 1, 13,743 0,513
Thamesville' |....c.icicas L : R b A
BT T R S T SR 1 TR e s S
2 . [..4 - -—
- 7 TS i (08 SER R R A < 528,050 420,660
As will be seen from the abqye statistics, the reduction
in the yield of the respective fieldlsi was as follows: Lamb-
ton, 22,245 bbl. ; Tilbury and Ronjhey, 77,280 bbl.’;’ Bothwell
1,136 bbl.; Leamington, 3,405{b and Dutton, 4,230 bbl
= Y

Price of Crude Fluctuates. |

The average price for Petrgle:
about §1.33% per bbl. It opene
bbl..' at which figure it remained juntil May 4th, when 1.
éropped to $1.30. On May rithilit fell again to $1.34, on
June 25th to ®1.29, on July 16th [tb $1.26, and on October
218t to $1.24, at which it clgséd ithe vear. (The price of
Tilbury crude is on a parity with t :i{ of Petrolea, but freight
by rail to Sarnia from the.shippi @ points must be allowed
for;” At the b«‘cin'rlinqs]nf the yeat the price at Tilbury was
81 27 per bbl. It dropped 6n May|4th to $1.22, on May 11th

{d@rude during the vear was
in January at $1.44 per

on October 21st to $1.07. at ‘whichifigure it remained until
the €nd of the vear. The averaqe for Tilbury oil for the
iper bbl. These prices
dvernment.

i lare two in Ontario, the

are irrpspective of tke Dominion
The refineries, of which ther

Imperigl Oil Companv’s at Sarni 4 and the Canadian Oil
Company’s ac Petrolea. distilled a ftotal of 35.53e,018 gallons |
f crufle last vear. Of this, 16.088,527 gallons, or 45 per
chiit - Iaa igallons imported.

domestic, and m.sl*.go

Statistics for Three Years.
. The following statistics coveringi three vears ending with
ino), sl the quantity of crugde [pil distilled annually’ and

i |

re Imp. gal.
- Crud-/di<tilled. ... b LI E iz
Valu roduced’. .l . ccivivan b
Value ! producks B ........% »
THum il A Bt icnioninni Imp. gal.
LEbricasty noct | LR IR - o S
}enzing e h s
s andc SRR .. g
affin b ... ... 1b.
= nen ‘e R:? ....... No.
paic 1 SR 8

'l'lErc was a-diminution in |
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quantities and_value of the several products. It will be seen
how the production of domestic crude has steadily gone
déwn during the period covered by the table with the excep-
| tion ¢f 1907, the first full vear for the Tilbury-Romney field : —
The product is shipped entirely to the United States
where it is used in the manufacture of porcelain goods and
enamelled ware. The superior qualities of the Ontario feld-
spar_enable it to compete with the product of the United
States quarries, and to obtain a price which will pay for the
long ‘haul to the potteries of Newark, N.J., and East Liver-
pool, Ohio. So far, the|attempts made to export feldspar to
England have not been successful, ocean freights being so un-
certain as to make it difficult to quote prices delivered,

FOOD :L‘EGISLATION.

Experts Speak of Lack ol_P—;oper Standards—No Need
to Date Canned Goods.

Food legislation and food standardization were subjects
treated by Professor R. T. Mohan, of Queen’s University,
and Mr. A. McGill, chief analyst of the Inland Revenue
Department, before the Montreal Society of Chemical In-
dustry at Montreal the other day.

Professor Mohan thinks that cases of food adulteradon
should not go to a jury, but to a judge and referee. With
.regard to food standards, he suggested those of the United
States Department of Agriculture as suitable. A commission
of scientists should determine the question. With regard to
“adulteration, he declared that to eliminate it co-operation be-
tween the manufacturers and the Government was necessary.
The manufacturer must be shown that it was in his own
interest that adulteration should be stopped.

Must Be Full Liability.

The trouble is that at present Canada is not equipped
with a system of standardization. The securing of the stand-
ards is attended with difficulty, for at present the scientists
are not agreed as to what is injurious and what is not. This
question should be settled as soon as possible. For adul-
teration the fine must be made heavy for the third offence.
Publicity of the widest kind is needed. ;

Professor Mohan' thinks that cases of food adulteration
to date canned goods. If canned goods spoiled, it was due
to improper sterilization or to the leakage of the can. Where
dating would be of advantage would be in the case of cold
storage products. The 5ystem of storage in.Canada, said
Prof'Fssor Mohan, was one of the best in the world. Professor
Mohan did not favor the modest manufacturer who does not
place¢ his name on a can or a package.

Lack of Authoritative Standards.

It might puzzle his hearers, said Mr. McGill, why, after
having had a law on adulteration on the statute book for
thirty vears, adulteration should still prevail. The cause
was lack of authoritative standardization. Adulteration was
not due to ignorance. It was skilfully done. The science
that could be used for good could also be used for evil pur-
poses. Science was not moral or immoral. It was simply
immoral.

Mr. McGill spoke of the work done to secure pure food
by parliamentary commis$sions in Britain; also in Germany,

| Frarice and.the United States, where . the work done had

proved a perfect treasure of information. Mr. McGill, in
closing, emphasized the need of careful study of the ques-
tion of standardization before its adoption. An ‘advisory
board had been named last year to advise the Inland Revenue
Department on the question. The department has issued a
pamphlet setting forth approved standards of quality for
meats. and the principal meats products.

S e

Another dividend increase is announced, the directors
of ‘the ‘Ontario Loan and’ Debenture Company having de-
clared 4 per cent. for the last half of this year, an increase
of one-half of one per cent. The company paid 6 per cent.
up to the end of 1904, 64| in the three succeeding years, and
7 in 1908 and 1909, and now 7% for 1910,

1005. 1007. 1009.
22,131,658 27,621,851 14,723,105
33.821,008 14,061,700 35,530,018

808,545 \ 1,040,631 550,478
2,106,678 . 2,568,464 2.50!.’,5’4
16,433,588 18,310,233 17,002,254
3.402,077 3,031,767 3,856,778
2,827,971 4,132,230 3,030,601
5,788,251 5,612,608 4,687,588
4.077.610 5,132,304 7,092,278
460 435 436
280,701 265,316 261,014
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VANCOUVER RESIDENTS

Have Purchased the Bulk of That Hidden Treasure
Company’s Stock—Letter from the Faithful
Promoters.

* Editor, Monetary Times, 2
Sir: In your issue of November 19th we find an article
captioned, - ‘“How an Idaho man took part in a previous
Cocos Island treasure hunt.” This article had already
appeared in The Tacoma Ledger of Nov. 4th, and on being
brought to our notice we immediately wrote to the Tacoma
editor denying the story in every particular,

Taking into consideration the supposedly truthful 'and
conservative policy of The Monetary Times we would have
thought it wise of your correspondent here to verify the
story at headquarters in this city before sending it on to
you for publication. However, seeing that you have already
published it we hope that in justice to Captain Hackett you
will grant us an equal opportunity of refuting it.

Captain Has Never Lost a Ship.

From first to last there is not a
story, as told in an alleged interview with a ccrtain Mr.
Andrew Lang, of Boise, Idaho. Captain Hackeétt did not
“spring” this or any other tscheme’” in S-attle last spring
or afterwards. He did not sail out of Seattle harbor on an
expedition bound for Cocos Island at any time. No adver-
tisement appeared in a Seattle paper soliciting funds for an
expedition to be commanded by him either last spring or
since then, or in which’' he had any part/ or connection.
Captain Hackett has never lost a ship on Hoods Canal, Puget
Sound, ér anywhere else so far as we can learn. He is
well known hére and has for years been a master mariner,
and experienced navigator on both the Atlantic and Pacific
coasts. The whole of this alleged interview with Mr.
Andrew Lang is false.

We would like to state as briefly as possiple our side of
the question, leaving the matter to the good judgment of
your readers to decide as to its merits.

In 1835 the British barkentine ‘“Mary Dier”’ sailed from
Bristo] bound for Valparaiso. On board was a young S€a
man named Thompson. On the way out the captain died
leavinig eleven souls on board. After unloading cargo a’
Valparaiso. the ship proceeded up the coast of Peru, and
anchored off a fort not far from Callao. The Chileans and
Peruvians were at war. An attack on the fort was imminent.
Fearing defeat the commandant of the fort decided if pos-
sible to have all the jewels and valuables in his possession
and that of other prominent residents placed in safe keep-
ing. A ship flying the British flag inspired him with con-
fidence ;: he negotiated with the new master and the treasure
was placed on|board the ¢“Mary Dier,” under guard. The
crew, overcome by the sight of so much wealth, however,
only waited until darkness came.

“Once Aboard the Lugsger.'

Overcoming the unsuspecting  guards they quickly threw
them overboard, and slipping their cables sailed away wx!h
the treasure. They outsailed the Peruvian gunboat sent 1n
pursuit and eventually buried the treasure on Cocos Island
This is a matter of history, the rest of our storv concerns
the young seaman Thompson, and the records he left be-
hind, © Thompson saw the loot buried on Cocos Iklnn"!.
After leaving the island the ship ran into a storm, was dis-
masted and later captured by one of the Peruvian gunboats
The crew were | promptly executed. Thompson was fmn‘d
on promising to show the location, but he managed to escape
at Panama. jan secret service got track of him,

The Peruvi -,
however, and hounded him from port to port, A dejectec
and there found a

fugitive he landed in Jamaica, wi, :

friend in the person of John Keating, a ship’s carpenter,
who found him a berth on his ship just loading . for St
Johns, N.F. During th- voyage Thomp:on told Keating
the whole story| of the Cocos Island treasure; gave him
chart of the location and the bay on which it ‘had ‘heen
hidden. After his arrival at St. Johns. Thompson sailed wor
Liverpool, and the last Keating heard of him was throuoh

a letter addressed from a London hospital, in which he
reiterated all the stitements made formerls regarding the
treasure  (This letter is now in Captain Hackett’s nosse
Sion.) Keating went to Cocos Island on the bng "‘1‘ dge-
(.:Omhr" in 1844 and brought away R110.000 of ;m‘.(! .,'.\H(I
jewels, With ‘part of the proceeds he built the Keating
Block at the cormer of Water and Prescott Streets, in St
JOh&s. It stands there to-day.
Fred and Tom Heard the Story.

Captain Fred. Hackett and his elder .| rother Thamas

an old man.and have often
cated the treasure. T«

the papers and rh.\rh_‘

both knew Keating when he was
hcnrd.him tell the story of how he I
Captain Thomas Hackett he gave
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particle of truth in the

with the understanding that together they would make the
trip to Cocos:Island. But Captain Thomas died at Havand
before he could make the trip, and Keating died a year latér:.
The papers, charts and instructions then came into the
hands of Fred. Hackett, as his brother’'s heir. 5 ¥

In 1897 Captain Fred. Hackett went to Cocos Island and"
verified the location of the hiding place, but found that
since the last expedition a landslide had. taken place, whith
had covered the place to some depth. Realizing that pigk
and shovel were no good .under the circumstances, Captdin
Hackett left the island determined that some day he \\'«»3(!
return equipped with a hydraulic outfit capable of taki@g‘
care'of the situation. The Cocos Island Hydraulic & Trea-
sure Company, Limited, has been organized for this pdri'
pose. Before organization, every <laim and statemént
made by Captain Hadkett was carefully investigated. The
old papers, charts and instructions which had been made | 3
Thompson originally,-and passed from Keating to the Hacks
ett brothers were produced and authenticated. «The bulk
of the stock sold has been bought by residents of Vancouves
who are acquainted with Captain Hackett’s recgrd. 3

“S6 Do We.”
That the treasure was originally stolen from Peru ii*’g
matter of history. That Thompson knew where it 3
buried has been verified by the fact that following his
instructions, Keating located the treasure and brought part
of it away. A prominent Kings Counsellor of Newfoupd
land has some of the jewels, taken by Keating from Cogos
Island still in his possession, We have Keating’s affidavit
taken ia the office of Mr. Murray, the Premier of Newfould-
land, that he had*given to Captain Hackett the original angd
only papers he ever possessed, and with which he located
the treasure. There is no record of anyone else ever hnvin“g.
taken away any part of it. These papers we have seen in
Captain Hackett’s possession; he has been on the island,
as before stated, and believes he will bring back the
freasure. So do we. :
There are no paid officials in the company. Every cent

is being pul into the equipment of the ship and the expedi-
tion. The ship is naow laying in the stream being outfitted
for the vovage. She was thoroughly overhauled and . practi-
cally rebuilt internally, to suit the purposes of this expedi-
tion. She is a steam schooner equipped with wireless
telegraphy, and powerful hydraulic monitor. She is the
last word for Cocos Island treasure seekers; and again, Wwe
Believe she will bring ,it back. 2 3
Thanking vou for thus far allowing us to take up qp
thuch of vour valuable time, we remain, g 3
Yours etc., 1

Cocos Island Hydraulic & Treasure Company, Limited.

Per McLeod.

(This letter, written from Cook’s Business Fxchadgi,
Vancouver, is commented upon in the editorial columh$:
—Ed. M.T.) 4
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COVERNMENT INSURANCE. i
i
Mr. William T. Dix, secretary of the Mutual Life Insur:
.nce Company, in a paper read at a recent Savings Bank
Convéntion in New York, gave some telling facts regarding !
the failure of government insurance. According to himithe
government insurance department in Great Britain, after §1
vears, ha sonly 13,261 policies in force—an average of :323'
peér year, while the total amount insured is abot 8290, per
policy. Agents are not employed to solicit business. In 1906
all the post-offices of the Kingdom secured only 641 poligies,
aggregating -only $140,000 of insurance. Germany 1s rqo:r
successful in her government insurance scheme because fit
is compulsory.” Every year nearly $125,000,000 1s ;m&‘l 2D
sick. injured, infirm and old persons in the way of annuities
or weekly instalments. New Zealand is also fairly succe £ O
in her government insurance plan, but that plan dees notiilis-
pense with soliciting agents, so that no mew principdliis
vindicated. The Massachusgtts Savings Banks which Baye
taken up life insurance, do not employ ~ canva$sers
nfficially. but it is an open secret that prominent m‘g’u‘ﬁ-
facturers who are supporting the s heme, have employed £8n-
vassers at their own expense to get the people to join &4

el

Cable advice from Paris brings the information of ”V'
cuccess‘ul issue through the Banque de Parni and des Pﬁa"-&
Bas and the Credit Lyonnais, of 85,000,000 debentures ; of
Foncier Franco-Canadian Corporation, of Mgat-

the Credit

real. This company has made good progress in the’ last
few vears. In the beginning of the present year it has:in-
creased its capital from $5,000,000 to $8,000,000. With ;the

proceeds of the new jssue its assets will equal those of of!i«-r
big loan companies in Canada, i 8

AN




§;4:4 ; 38 THE MONETARY TIMES

LIFE INSURANCE.
Time to Discuss Eﬂorts’f
g 1 Cani«'a ing.

)
/

This is the time of ydar |when banks, factories and
shops are exhibiting théir [prdfits and boasting of their
successes. It is also a timg wWhen proprietors are thinking
and consulting as to what ¢gn be done in the way of increas-
ing business, ' réducing expeAs¢, and adding to the net
returns. Insurance compgnies, too, have to take stock,
and find out, if they cam, 'h{t er the variety of kinds of
underwriting - which has bden |;
papnies’ operations within the 138
whether their experience hqi,*
therein. -

May we suggest that
fiid the approaching close
for considering the past twitlv
hauling their methods of frocé@ure; and for planning new
fields or forms of canvassi#ig ?\ It would not- be difficult to
demonstrate that, much effoft higs been wasted by, these val-

- uable soldiers ‘of life underwritiig. For éxample: in taking
wrong means to influence[ipoggible - prospects—deluging a
man who never reads with 1i‘:ul.gr< and papers, advising
him to insure his life, m-}‘(hd <§ telling him face to face of
some case in which a widow gnd family in his own town
have been saved from pénppry ghrough a life policy left by
a deceased prudent hushand ;ftlm_]‘ful(hcr. Or, in wasting
interviews with a rich mag in ffwarning him to insure his
life for the sake of his family gn case of sudden death, in-
I'stead of showing him the|valuejof a $10,000 policy as an
investment, dpart from ‘ culcgting the shortness of life

Agent in a Rut. |
Many an agent kno“4 hot beé. persuasive in certain
directions, and perhaps hids suditeeded ‘in " a small way in
| thdse directions. But, if he h‘:j_ never tried other methods
or wider frelds, the is missing fhe chance of larger results
for himself and his company. Many a life manager, work-
ing after hours, many a guperifitendent of agencies, eagel
to 'help his field force, has spefit time and thought in pre-
senting modes of ca’nv;»sskng ‘s@iited to a great variety of
circumstances. But these |valulgble, practical helps, to a
‘ 'weliry agent who-has got into ajrut, are of no avail because
that agent never reads what h3s been <o laboriously com-
piled for his benefit, ‘ i
{ In preparing for the New Year, life agents who desire

to get on and increase their incgmes—and it is to be hoped
there are many such—should bé on the look-out for modes
of canvassing different from “ﬁ'bnf they have tried before
Some of these may Seem 5queerj§ even unlikely; but human
natur¢ is queer and unlikely itooji What has been done once
sugcessfully may prove availablg with another man in an-
- other -place. 4 ‘ il

ddded to the scope of com-
year or two have paid, or
far justifies continuance

?i surance canvassers might
year .an appropriate time
onths’ business, for-over-

ot

i
v i
Took a Policy Himself. - :

The other day, an agent who believed Pnfhll~i.|<ti(.|”}‘i
in his company, and kept in his memory instances of its
benefits through Cumulntiy‘” poligies, took out a policy for

himself and. carried it about in His pocket to show to pros-

pects as- an evidence "of his owg} faith in what he was
recommending. _This propf of His belief in his emplover
was :more likely to have influende, with some people, than
any recital of the nature of thellpolicy or the strength of
’ the company.
= Chief officers of companies |
presently circulars of encouragi
Some of these will be sure to
‘new and likely modes of :canvass
the sanguine .agent, the discou
* agenf, pay attention to the recomimendations of his more
»xpvronrvd super.or officer, the chances are that his
work ' for 1011 will exhibit| result¥, some of which will be
clearly traceable to the newer nﬂ(‘thods emploved.

Ty T

; H
INSURANCE COMPANIES *RANTED LICENSES.

vill doubtless be issuing
ment to their- field men
prtain suggestions as to
g. - Let-the modest agent,
iged agefit, the ambitious

- s @ i 1
The following companies h4.§w~ received Dominion -
censes: The Continental Insurange Company, of New York,
} to transact firé ‘insurance; the chipf Canadian agency bving{.
at Montreal; the Employers’ Ligb’lity Assurance Corpora-
tion, Montreal, to transact fire i‘fumnro in addition to ac-
.| ‘cident, guarantee and sickness ingurance, for which it is al-
- ready licensed ;: Underwriters at American Lloyds authorizing
the transaction of fire and sprinkiler leakage insurance, the
chief Canadian agency being at Montreal: the Home Insur-
i\ ;lance. of New York, to trapsactfi automobile insurance in
: ddition to fire and tornado igsurafice, for which it is already’
/ licensed. - = i |
|

E

q

|

:’?Past Years—Metlloqé of |

Volume 45.

MORE MINING, FINANCIAL AND REAL E
COMPANIES. s
Six Incorporations With Capital of Over a Million
Dollars—Fifty-five New Companies.

¢ The total capitalization of the fivty-five coxxpanies in-
corporated during the week amounts to $14,568,000. The
largest company incorporated is the Spanish River Pulp &
Paper Mill, with head office in Toronto, and capital of $4,-
000,000. The cbmpanies with capitals of a million dollar';
and over are East Dome Syndicate, Toronto, $1,000,000; La
Compagnie de Pulpe de Chicoutimi, Chicoutimi, Que., 81,-
0003000 ; Cobalt-Frontenac ‘Mining Company,” Hamilton,
$2,000,000; Grand Falls Company, Grand Falls, N.B., $1,-
200,000, and the Queen Charlotte Islands. Collieries, British
Columbia, $1,000,000. Many real estate, financial and min-
ing companies were incorporated throughout the Dominion
during the past week.

A charter has been granted under the Quebec Companies’
Act incorporating some. well-known gentlemen to maintai
among other things a club-house for the purposes of recre‘{-l
tion and social intercourse, and to encourage suitable sports,
pastimes and amusements. The gentlemen named in the
charter are Sir H. M. Allan, Mr. R. B. Angus, Sir Edward
S. Clouston, Messrs. E. T. Galt, C. M. Hays, H. $. Holt, G.
R. Hooper, C. R. Hosmer, H. Joseph, F. E. Meredith, H. V.
Meredith, H. Patton, J.. Ross, Sir Thomas Shaughnessy, Mr.
C. F. Smith, and Mr. F. W. Thompson.

The following is a list of charters granted during the
past week. The head office of each company is situate in
the town, city or province mentioned at the beginning of
each paragraph. The persons named are provisional dir-
ectors.

Saskatchewan.——Cataraqui Farms, $100,000.

Regina, Sask.—Northwest Canada Lands, $10,000.

Davidson, Sask.—Pioneer Hardware Company, $10,000.

Balcarres, Sask.—Balcarres North Rural Telephoné Com-
pany.
Windsor; Ont.—Vanderhoof & Company, $10,000. E. R.
Vanderhoof, E. S. Vanderhoof. s

Cranby, Que.—Granby Elastic Web Company, $350,000.
E. Boivin,:J. J. Payne, A. Monty.

Cochrane, Ont.—Nipissing Coca Cola Bottling Works,
$40,000. A. David, J. David, R. David.

Peterborough, Ont.—Canadian Chicle Company, $250,000.

D. J. Lundy, E. P. Clarkson, G. W. Lundy.

Niagara Falls, Ont.—E. J. Von Gal Company, $50,000.
H. W. Maw, G. S. Hodgson, G. D. Conant.

Sault Ste. Marie, Ont.—Pastor Drug Company, $100,000.
D. I. Millar, W. J. Detwiler, H. §. Hamill.

Hamilton, Ont.—Cobalt-Frontenac Mining Company, $2,-
000,000. D. H. Fletcher, G. H. Long, E. M. Faulknor.

Tilbury,.0Ont.—Canadian Top Company, $10,000. E. M.
Hobson, H. H. Hallett, Tilbury; E. G. Odette, Detroit.

Chatham, Ont.—Walker Motor Car Company, $200,000.
M. A. Delany, Detroit; W. J.. Regan, C. M. Walker, Walker-
ville. :

St. Boniface, Que.—l.a Compaghie Industrielle de St
Boniface, $45,000. T. Brunelle, P. Laferriere, E. Gerbeau.

Walkerville, Ont.—Gramm Motor Truck Company of
Canada, $100,000. H. W. Acason, J. K. Webster, J. V. Carr.

Vancouver, B.C.—Dominion Instantaneous Heater Com-
pany, 8100,000. W. Francis, E. V. Chevalier, A. C. Brydon-
Jack. P
Crand Falls, N.B.—Grand Falls Company, = $1,200,000.
Sir William Van Horne, H. S. Holt, Montreal; R. Proctor,
Proctor, Vt. r =1

Chicoutimi, Que.—I.a Compagnie de Pulpe de Chicoutimi,
$1,000,000. Hon. N. Garneau, G. Lemoine, J. A. Couture,
Quebec.

Ottawa, Ont.—Grant-Gavan-Pritchard Company, $100,-
ooo. A. Pritchard, Kazubazua; M. H. Haney, H. thm'
Ottawa. Superior Mining Company, $20,000. L. B. Jennings,
J. G. Laviolette, Montreal ; C. F. G. Laviolette, New quk‘

Montreal, Que.—Stave Island Estate, $150 oco. J. A Linton,
F. H. Markey, W. G. Pueslev. - Buckfield Land Company,
8100,000. G. V. Cousins. O. B. MacCallum, P. F. Brown.

Winter Club, $149,000. Sir H. M. Allan, R. B. Angus, Sir

Edward Clouston. Country Club of Montreal, $50,000.
B. Fraser, R. S. Logan, A. G. Hodgson.

Winnipeg, Man.—Hygienic Ice Company. $200.000. w.
A. Windatt, J. Leslie, A. W. Humber. Exhibition Land and
Developmént Company, $5.000. C. R. Ross. J. Yates,
Jones. Pioneer Land Company, 8$s,000. J. Riddell, J. N.
Davidson, R. Ferguson. Suburban Estates, $40.000. | .V.
Manchester, T. A. Connell, A. H. Oakes. Commercial Union
Association. $20,000. W. Cameron, W. B. Conley. M. R.
Blake. Winnipeg Cold Storage Company, $:24,000. M.
Checkik, S. Gold, T. J. Kernahan. ;

Bh =5 M e
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BANK STATEMENTS

BANK OF MONTREAL.
Strong Statement Presented—Use Made of Additional
Circulation—Mr. R. B. Angus Reviewed
Conditions.

While the profits of the Bank of Montreal for the past

year show a comparatively small  decrease of $28000, the |
general statement presented at the annual meeting of share- |

holders this week was a strong one, exhibiting the continued
and steady progress of that institution. Eor the first time
in the history of the bank its c.rculation exceeded its capi-
tal. and use was made of the emergency circulation author-
ized by the government. The deposits. increased $18,000,000.
This sum does not fairly represent
regular deposits, as last year some large special deposits
were :n hand and chese were withdrawn durnng the year.

The assistance rendered by the bank to the development of |

the country is partly shown by the fact that loans and ad-
vances increased $21,000.000. At the same
of money employed outside of Canada was
0c0,c00. . The readily realizable assets or
at about the same figure, though they show a slight decrease
in percentage to liabilities. In reply to a question by a
shareholder, it was stated that a conservative estimate of
the smount of money invested by the Bank of Montreal in
its premises and their value was between seven and eight

million dollars. :

Experience Rather Than Theory.

; In presenting his reports, Sir Fdward Clouston stated
that it might be well to remember that the prosperity we
have enjoyed may be largely due to a continuity of policy
and a disposition to employ experience rather than theory as
the basis for the conduct of our affairs. Such principles
have made us self-reliant, and seem best calculated to ensure
our future progress and permanent stability.

In an‘interesting address, Mr. R. B. Angus, the president
of the bank. referred to the fairly satysfactory harvest of the
past season. Business, he sa d. had continued good through-
out the year. A big immigration from Europe had enriched
the country by valuable contributions in land and money,
and still more by additions to the agricultural population.

Important Transfers of Money.

The extraordinary expenditures on railway construction
and other public works also largely contributed to a bene-
ficial result. Important transfers of money to this country
-were of daily occurrence, especially - fromr England, where
political and financial unfest had induced many people to
seek new avenues for investment.

In the earnings of the railways, the output of factories
and the large volume of commercial transactions there was
evidence on every hand of widespread and almost universal
prosperity throughout the land.

The statement of the bank affairs now submitted showed
that the institution had participated to a considerable extent
in these advantages.
the same" as last year,
had not the bank met

reduced to $14,-
reserves remain

with an unfortunate complication
through the error of an agent and che failure of a foreign
bank. The earlier rumors concerning this matter were muc h
exaggerated and to the best of their khowledge the ultimate
loss ‘has been fully provided for.

The chairman then commented on the
lumber business in the East and on the Pacific coast,
ports to the United Kingdom had not been as large, he said,
as in former vears, but have been offset by the greater home

“demand.

Notes of Exports.
The wood pulp mills had found a good market for their
product notwithstafiding adverse duties 1n the United Scates

activity of the

There had been a wholesale falling off in the exports of |

st season of navigation,

produce from this port during the p
also largely to

wing partly to -decreased production and
increased home consumption.

A marked decline in the exports of hve stock; which
was observable during the lasc few years and was probably
to be -accounted for by the requirements of new and ex-

nindine settlements and the hom~ consumplion
population seems now to be checked.

el I

The Royal Bank of Canada has opened 2a
North Vancouver, B.C.

branch at
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the actual increase 1n |

time the amount |

Th- net profits had been fair —abou |
_and would have been more ample |

Ex- |

of a growing |
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! CANADIAN BANK OF COMMERCE. *
On the paid-up capital of $10,000,000 and aftér the usual
| deductions off the profits of the Canadian Bank of/Cemmerce
| for the year ended November soth, amounted to i 8{,838,005.
This amount is 18.36 per cent. on the capital paid-ug, which
compares with 15.10 per cent. earned during HopH T'he
| profits ‘were the largest in the history of the *in;muxmn
The publication of this item has been awaited \!'i?lh"inh-r- st,
as at the last meeting of shareholders the. generdl fmanager
predicted a further increase in dividend if the pirs}i)vn(\ of
the bank continued during 1910'as ft had in the ipdst years

Last vear the dividend was on a o per centi and
account therefore T'he exceptionally strong
exhibit made in the financial statement publishéd this week
gives goed reasons for antic pating a 10 per cefit idlividend
when the next payment is declared. Fyom the pegfits, the
sum of $1,000,000 was transferred to .the resef¥e: account,
which now amounts to $7,000,000, compared witﬁ paid-up
capital of $10,000,000. Dividends claimed So00,000; $300,-
obo were written: off bank premises, and_the athusl contri-
bution of $50,000 was transferred to pension fund. This
left $310,204 to be carried forward. :

The total deposits amounted to $126,834,.288, gompared
with $120,486,078 last year. The Bank -of ('::omu;ﬂ(w‘ as-
sisted considerably the general busipess expanéton through

s1s

for R900,000

out the country during the vear The i~ current
loans total'ed $01.242 340, compared Towithe [ R80,342,-
o006 iIn the previous vear and ‘showing an n-
crease pver 1008, two vears 2g0, of *.‘.‘.L‘?.Alflr\ The

was 810,222,053,

note circulation was $10,222, as agaiost §10.327,415. 18
| 1009. During the past‘year note circulation of  $222,000 was
utilized in excess of the ordinary limit. This, as is- known,
is the emergency circulation authorized by the g@vernment
for crop movement purposes. s 3

The sharcholders will consider the financial jreport - at
| the annual meeting to be held on January roths Thev can-
not fail to be much satisfied with the sound \hQ\\'ink of the
financial statement.  The annual address of’Sig Edmund
Walker is also awaited with keen interest E 2
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QUEBEC BANK STATEMENT.

According to the statement of the Qnebec‘&{nk for the
six months ended November 1s5th, the balance:sit :the credit
of .the profit and loss’ account on 14th May, 1gto,iwas $38,-
508.13. The profits for the six months endifig -November
15th, after deducting charges of management, rébgte on dis
counts. and interest on deposits, amounted td $§35,485.54;
887,500 was allowed for dividends Nos. 185 and 186 at seven
per cent. per annum, while 82,500 was reserveyl for the
pension fund. To cover the cost of epening few branches
and expenditure on bank premises, $33,502.72 Wag appropri-
ated. leaving a balance at credit of profit and:lass account
carried forward of $50,580.95. Notes in circulatibn amount
to $2.112,501, deposits not bearing interest $2,2#5,838, and
deposits bearing’ interest $8,161,608.42. Thé: amount of
capital stock is $3,500,000: rest, $1,250,000; while unclaimed

| dividends are $2.360.15. The call loans on bofids and stocks
in Canada amount to $2,411,300.58; bonds and: securities,
$1.352,235.68 ; notes and bills discaunted cufredt, $0,518,-
453.02; and overdue debts (loss provided for)s $40.883.01

8
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BANQUE D'HOCHELACA.

The | profits of the Banque d’Hochelaga fo the year
ended November 30th were 8417607, compaged iwith $360
| 821 last vear. This is a gain-of 856,876, which is regarded
as most satisfactorv. To the fund Bz2d0.000 were
| carried,  and the officers’ pensién fund was st ngthened by
i B21,468 was

reserve

85.000. Dividends accounted for £200,000
| written off bank premises and fixtures The balance at the
credit of profit and loss account on November isoth, 1910,
was B15,041. , :
e - - %
BOND TENDERS INVITED (LATE).

—_— N o

sath fort rni‘pt teen local

Morden, Man.— 1 ntil Deiemb »
improvement debentures 8357.04 rach- (in Tud ?u princinal
wnd | interest). maturing January i1st, 1012, the1 wo. C. Mec-

o A
Corquodale. se€retarv-treasurer Official adeerfisement ap-
pears- on inother page) 3

North Vgncouver, B.C.-
20-V¢ local improvement and
debentures Thos. Sheppard, city clerk

on another

& 3
Until December, g7th for 813,000
50 "‘.'”J; waterworks
(Official advertise-

page) 3

12 000
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GASOLINE ST(ijAGE.
Safe and Sane Methods of Hapdling—Advantages of
Underground Storage and Porfable Tanks—Rooms

Should be ell Ventilated.

The danger in gasoline does npt come from the liquid
itself, which when properly confined is not explosive.  The
hazard is due to the exposur¢ of thé¢ gasoline to the air and
the fact that it continually %ivcso a vapor, which mixed
with air makes an explosive |mixtute, and a flame or spark
a long distance away from [the | gasoline, may ignite it
through ' the medium of this%_vapq This gasoline vapor,
when mixed with air, is a mpost pgwerful explosive. One
pint of gasoline is sufficient| to ate two humdred cubic
feet of .explosive matter. T statements were made
by Mr. Fred Morrison, Fire!{ atertown, N.Y., at the
annual. convention of the In al Association of Fire
Engineers. . “ : i _
A characteristic of gasoline v por, said Mr. Morrison,
is that it is much heavier than air] 8o that when gasoline is
€xposed in a building, the vapor s not rise and pass out
of the building, but lays clos‘p to thyl floor and collects under
any obstruction or out-of-therway ner, always settling to
the lowest point possible, and| it will remain there until air
.circulation removes it. Wh i dollected it is quite as
dangerous as a keg of gun | 4 for it requires only a
carelessly thrown cigar stubfpr a|4park from a¢match on
the floor to furnish the fire of spafk that may start a most
disastrous. conflagration. T e been so many ex-
ramples of this that it is ne mention any.

‘Familiarity Causes Disasters. ’-

In many stores and fact
in considerable quantities, ap\
of such businesses are grad
accustomed to the handling
dinary, storage methods, carg
The old saying, “Familia*ii)’
lapplies, and disasters will ha
tive storage and handling systej isi
character of these liquids should bFi
safe storage. - 11 i

Gasoline or naphtha sho]u‘d b# stored in a well-made
tank, designed for the purpqse, upglerground. The tank
should be so constructed as td preygnt evaporation and all
flanges or openings should be| at thelitop, and under no con-
sideration should there be :nn_qupeni & on the side or bottom
of ‘the tank. There should als bq{somc provision as to
the thickness of material used, and|ghis should be in some
proportion to the quantity store. Allplan, which is followed
in $ome cases, makes the thid ness 2 gauge for quantities
jup to 500 or 600 gallons, and *nksi f larger capacity 3/16.

y the development
employees become so
liquids that with or-
i5 bound to result.
eds contempt’’ aptly
less a modern protec-
sed, and the dangerous
sufficient incentive for

Tanks for carload storage shé 1Id ngt be less than ¥-inch
or heavier. ; | ¥ - :
q

Advantages of Underground Sterage
¥

There are idvantages for t

{ : usefis of gasoline in under-
ground storage, as the gasoli ; is thus maintained at an

‘ Even teémperature and so retaipg itsjquality, and the tend-
- ency for evaporation is reduced! to | minimum. By proper
vénting and connections for drawi gasoline from the
underground tank, it becomes t¥aponation proof. The tank
should be placed two feet u ergrgqund with earth well
tamped in place about it. Val;;ti,s or ipits are superfluous_as
they simply make receptacles |for v@pors, should there be
leakage or accident, and.a tank buried in the ground has
been proven to be perfectly safp.

The vent pipe from the tank shfuld extend a few feet
higher than adjoining buildings| so ghat any gases which
may be expelled from the tank durinm%ﬁlling’, will be carried
off without possibility of harm] | Thej vent should be pro
tected by fine mesh wire gauzé. Tﬁ?rﬁ]! pipe. should also
be| protected in a similar manner, Ef 5

While there are several me od:ii of drawing gasoline
from ithe tank that have been tried, that which is -most com-
monly in use and which seems tp be imost successful is by
means of an approved pump, whigh shbuld be located higher
than the tank. All pipe line ggnnedfions should be made
absolutely tight ‘by a cement pervious to the action of
gagoline, and the suction pipe L;;ouldggat no point be lower

than the top of the tank: this ‘prnry‘tinn being taken to

pravide for any accident that might happen to the pipe lines
in case of fire and thus pr venting gashline from flowing into
the burning building by siphopc action or gravity. To
render such a contingency im @ss’ibf?, gasoline or other
volatile ‘or inflammable liquids $hould inever be handled by
préssure systems, as such arrangemefts do not allow the
user to have complete control of the ghsoline, for the reason
that pressure can-be maintainéd 'pn these systems and any
break or'leak in the pipe lines | autompatically causes a dis-
charge of the liquid and so makes thelipossibility of danger

i
!
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| impossible.

very great. A pump is operated only by manual labor and
when the labor ceases, the flow of liquid ceases, and there
can be no further disturbance of the liquid in the storage
tapk without the direct application of manual labor at the
pump.

Advantage of Portable Tank.

Asid: from factories, in-many of which gasoline, naphtha
and other oils are used, these liquids are found in large
quantities in automobile garages, paint-oil "stores ang dry
cleaning establishments. The modern methods adopted by
all progressive garage owners are doubtless familiar to us
all.  This consists of a buried tank and means for drawing
the gasoline substantially as already outlined, and the use
of hose with specially devised arrangements for discharging
directly from the tank through the pump and into the auto-
mobile, is most. excellent.

Another device which we find in common use, and

which could be adopted with advantage by all garage’

owners, is a Portable Tank, which has been approved by
all authorities who have examined it, by which gasoline may

be. carried directly to the automobile and measured into it -

These tanks are of about fifty ‘gallons capacity and do away
with the common practice of carrying gasoline about the
premises in open pails and cans, which are frequently al-
lowed to remain partially filled and so continually give off
the gasoline vapor, which we know to be so dangerous.
* These methods of handling gasoline in garages should be
made compulsory.

In the storage of oils in paint stores, we have a variety
of liquids with which to contend, but in these cases such
liquids as gasoline, naphtha ‘and benzine should be stored in
the ground as already described. Such .oils as linseed,
turpentine and other paint oils, while inflammable, can be
\afel.‘- handled in ;;bm-p-grnund tanks, provided they are
substantially built and evaporation proof. An approved
storage: equipment is extremelv essential with this class of
business, as paint oils, varnishes, and other non-lubricants
as ordinarily handled create a risk, because of the large
amount of oil wasted, because of leaking faucets and bar-
rels, and by the use of mheasures, thus causing a dirty and
disagreeable oil room and consequently danger of fire. A
modern storage system will eliminate this hazard and effect
a great saving in room, and be otherwise of value to the
user. Heavy iron or steel tanks should be used, carefully
constructed to prevent leakage.

Use of Modern Measuring Pumps.

‘The use of modern measuring pumps in connection
with these tanks provides for delivering the liquids into
receptacles in exact predetermined quantities. Evaporation
Proof storage is essential to protection from danger of fires
and explosions. These tanks should be provided with auto-
matic vents leagding to the outside of the building and term-
Inating in ‘the same manner as vents from gasoline tanks,
and placed in the vent pipe above the highest . bill point
should be an. automatic valve so arranged that air is ad-
mitted to the tank as the liquid is withdrawn, and to make
the interchanging of gases from the various paint oils

By the installation of a paint oil storage system as
herein outlined, the maximum protection to life and property
is secured, and dangerto firemen combatting flames in build-
ings where such oils are stored is reduced to a minimum.
This plan is also of inestimable value to the dealer or user,
as it economizes space and promotes cleanliness and secures
safety. T
In dry cleaning establishments, gasoline is emnloved in
a manner entirelv different from ‘those already mentioned.
The gasoline in these places is not merelv stored and sold,
but is put to constant use on the premises for cleaning
purposes. In many of these establishments, ‘it is customarv
to draw gasoline from- a barrel through a faucet and carry
it in a bucket to the machine where it is to be used so that
there is a continual transferring of gasoline in open pails
and the worst possible condition, which should almost be
classed as criminal negligence, results. This method of
handling gasoline in dry cleaning establishments is no
longer necessary, as there have been mechanical aids de-
vised which will reduce the danger so that it will compare
favorably with garages and paint oil stores.

Storage Equipment Solves the Problem.

This modern storage equipment has solved the problem
in a practical and sensible manner, so that the dry cleaners
can have the use of their gasoline in any state they desire
and vet store it with safety. Theanaphtha should be stored
in underground tanks ae previously described, tanks ar-
ranged for new and distilled and for settling purposes, the
tanks being fitted with necessary flang¢s and openings for
filing, suction and vent and installed exactly the same. as
already described. This system, by means of a <imple and
practical arrangement of pumps and valves, provides for all
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operations, enabling the user to transfer the gasoline over|

and over without loss from evaporation, thereby preventing
a hazard which has in the past been one of the dangerous
features of the dry cleaning business. This system permits
the operator to draw the gasoline in required quantities and
also brings into the building the gasoline actually needed.
It is conveyed by tight pipe lines from the storage to the
machine where required and is not exposed to the air.
After used in the washer, it is returned to underground
tanks specially arranged therefor, so that the gasoline i
always confined in either the steel storage tanks, pipe lines,
pumps or closed washing machines.

~ The modern system comes as near being ““fool proof”
as is possible for human ingenuity to devise and it is im-
possible for an ('mp.]n_\'ﬂ' to flood the work room as the
pump stops automatically when the valve is closed.

Rooms Should Be Well Ventilated.

Spotting, scouring and drying rooms should be well
ventilated and the air agitated by means of fans or blowers,
so that any gases may be carried away and the:e rooms
should be so separated from the other work rooms that no
gases may flow from them to other departments.

Never has any fire started from an underground storage
system and in no case has fire been increased because of
such a system. In fact, there is no case on record where
the gasoline in a buried tank has been affected by fire. This
proves conclusively that the danger is not from the storage
when properly provided for, but from the handling of gaso-
line. The handling should be expedited in every possible
way, and so arranged that the gasoline is not exposed to the
air, and garages and dry cleaning plants should be thor-
oughly ventilated so that no gases can collect on the floors.

Safe and sane storage and handling of gasoline there-
fore covers the adoption of modern means which are at
hand. There is no longer any excuse for an accumulation
of barrels and open vessels in caring for this commodity.
The danger to life and property )
"largely removed and we should be insistent upon the adop-
tion of laws, ordinances and regulations which shall fully
cover these conditions and make neglect to comply with
those regulations and to adopt the means at hand to safe-
guard life and property, criminal acts with substantial
penalties for non-compliance. ,

el

PRUDENTIAL TRUST COMPANY.

The Prudential Trust Company, Limited, is the name of
the new financial concern with head office at Montreal. The
company which will commence business on a sound basis,
will have a capital of 81,500,000, i
of non-cumulative preference participating stock, and the
balance ordinary stock. The company will issue $100,000
preferred stock at par. i O

Mr. B. Hal Brown, well known as manager in Canada of
the London and Lancashire Life Assurance Company, has
become vice-president and general manager of the Prudr-nt}nl
Trust Company. A complimentary dinner was tendered him
by the members of the Canadian Life Insurance Officers
Association at Toronto the other day. The newly-ele ted
president of the association, Mr. J. D. Ritcher, occupied the
chair: Mr. L. Goldman acting as vice-chairman. The latter
gentleman paid a tribute to Mr. Brown in connection with
his efforts to improve the general conditions of the life insur-
ance business, and with legislative matters sa g an
advancipg the .interests of insurance. Mr. Brown r.cphcd in
a plo:nsi‘ng speech. He takes up his new. work with every
favorable prospect of success.

The boird of directors is as follows: ‘ .
Jefirey H. Burland, president; B. Hal Brown, vice-president ;
Hon. John Sharples, Hon, C. J. Doherty, K.C., M.P., J. ‘M.
Wilson, William Stone, Colonel James Mason, G. H. Balfour,
Hon. George Brown, Edmund Bristol, K.C.,- M.P., Farqubar
Robertson, William Price, Hon. G. H. V. Bulyea, Lieutenant-
Chlonel E. M. Macdonald, K.C., M.P., W. Grant Morden,
F. B. Pemberton, Hon. John P. Hartman, H. B. Shaw,
Clarence F. Smith. There will be six other directors ap-

pointed, The London board will be comprised of the fol-
lOWUng gentlemen :—Hon. Sir Reginald McLeod, K.C.B.,
Major-General Sir Ronald Lane,C.B., K.C.V.O., Robert

F_: Dickinson, Francis B. Dunsford. Mr. George H. Balfour,
of Quehec, is one of the vice-presidents.

B i S

The Dominion Trust Company, of Vancouver, has
purchased the real estate and financial business of Messrs
A. E. Planta, Limited, of Nanaimo, thus making eight
Cities in which ‘this concern is dojng business, namely, Van-
.couver, Victoria, Nanaimo, New Westminster, Regina, Cal-
gary, Montreal, and London, England. Mr. A E. Planta
will continue in charge of the branch at Nanaimo.
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WORKMEN'S COMPENSATION ACT. §

,A,:i,.,\ o

Manitoba’s New Legislation—When the Em’.‘lo er is
Not Liable. :

. The following summary of the Manitoba Wot : en’s

Compensation Act, compiled by Messrs. Oldfield, Kirhby and

Gardner, of Winnipeg, will be found of value:— °
To Whom an._Employer is Liable. 4

*“The provisions of this Act shall apply only to "emﬁoycn.
who employ in their trade or business at the time thé acci-
dental injuries occur, five or more workmen, or who usually
or from time to time employ in their trade or buSiness five
or more workmen.”’—Sec. 2. s 5

This is not limited to manual labor.—Sec. 3 (B). %

Exceptions :—An employer is not liable to an:cmployvc
who is:— £

1. Receiving over twelve hundred dollars iperz year
whose work is not manual labor.—Sec. 3 (b). E 3

2. Only casually employed.

3. Not eémployed for the
trade or business. 3 >

4. An outworker—that is, a person doing piecg-wark on
premises not under control of employer. 5 £

5. A domestic servant.

6. A farm laborer.—Sec. 13.

For What Accidents an Employer is Liable. L

“If in any employment to which this Act applies, per-
sonal injury by accident, arising, out of-and in the gourse
of the employment, is caused to a workman, his;emiloycr
shall, subject. as hereinafter méntioned, be liable t© pay
compensation in accordance with the first schedale @ this
Act.”’—Sec. 4. X £

Exceptions :—An employer is not liable to an

: £
employee
where :(— m?

1. The employee is disabled for less than two wetks.—i
Sec. 4 (a). .

2. An injury is attributable to the employee’s: dranken-
ness.—Sec. 4 (c). i 2

3. There is only partial disablement caused By sgrious
or wilful misconduct of the employee.—Sec. 4 (c). 32

Special Liability :—Where the injury is caused By the
personal negligence or wilful act of the employer, &1 of some
person for whose act or default the employer is liab&, the
employee may c¢laim under this ‘Act, or mdcpcnde'-llygéof it,
as he chooses. In all other cases the claim must bemade
under this Act.—Sec. 4 (b). 5 B

’ Al
For What Compensation an Employer is Liable. -
" The first schedule of the Act covers this dndgr two
heads. & =

Where death results from the injury .

(1) $1,500Nis a maximum where there’are d(&)c(;dams.
such as wife, children, father, mother, etc., residifig 4n the
province. ! i B

(2) $100 is a maximum t© cover medical attendange and
burial where no dependants. ~ B

Where total or partial incapacity-for work result§ from
the injury § i g

(1) No compensation for first two weeks. o é
(2)) After first two weeks 50 per cent. of “thé& usual
earnings not exceeding 810 per week for jourfieymien or

wn «v.&g

<

tii 8
purposes of the emplayer’s
¥ 3

Loneis Ry

LNy

LR AR
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.

adult ¢mployees, or $6 per week for apprentices;? :
] : 3
Ceneral Provisions of Act. ¥ 3
All disputes:shall be settled by arbitration, for ¢ which
provision is made under the second schedule of thejAct
Sec. 4. }
An employer is entitled to:— X
-(1)- Notice of accident within fourteen days. ¢ 2
(2) Notice of claim within three months .
(3) And arbitration -proceedings within siX miorighs
Failure to give the notices is not an absolut& b@r, but
failure to commence proceedings i3 fatal. —Sec. §4 &
Any agreement to contract liability owg of theliAG must
be approved in writing by the Attorney-General Sed, 6
A principal or main contractor liable to @ sgh-can

tractor’s workmen.—Sec. 7
The Act comes into forcé on J:
not apply to accidents happening beforg that datgs

£, l“l_l; h:‘t d¢
g

inuary- 1 ”es
A '
/4
5

- R
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The directors of the National Trust Company have de-
cided to make a new issue of $500,000 par valBe Fof the
unissued capital stock of the company at the prite of 8200
per share, payable in five instalments of 840 each pér share
during 1911. Every shareholder of record in the bPoks of
the company on Dec. 15, 1910, is given the right t8 sgbsc:
for shares of the new issue to an amount not cxcg‘d%g one-
half of his then holding of shares. The result Bf the new
issue will be to add the sum of $500,000 to the {_i:o?pcny's

| capital and $500,000 to the reserve.
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. RECENT FIRES.

Monetary Times’ Weekly- Register of Canadian Fire
Losses: and Insugance.

: e 3 1 ;
The following particulars :are gathered from

first Press reports of conﬂagratiﬂns. Upon these are
_instituted: further inquirjes thich appear under

heading ‘‘Additional Infot-ab%”

St. Thomas, Ont.—Residence §f Mr. E. S. Anderson
" damaged to extent of $300 or $400.1{
Sherbrooke, Que.—Grand Trunk Railway station at Rich-
_mond totally destroyed. Loss lunkgiown.
Clinton, Ont.—\Wonderland, owfled ‘by Mr. A. Hailes,
badly damaged. Loss and origin, known.
Portage La Prairie, Map.Mefchants Hotel destroyed.
Loss estimated at $50;000, and insdrance $30,000.
Rocklyn.—Residence of Mr, }H,t\r,v Thomlvson. of third

e

- concession Euphrasia, destroyed. Ldss and origin unknown.

Bala, Ont.—Summer boarding ﬁ;ousﬁ of Mr.' J. P. May,
Cape May, Muskoka Lake, 805[?),\'0:!. Loss unknowyn.
Small insurance. ! ! | .

| Magrath, Alta.— Store of Mescri:s. Tavlor Karren Com-
pany destroyed. \Loss, about $30,004; partly insured. Origin,
« yverheated stove. | " ,

Port Dalhousie, Ont.— Grand Trunk- elevator destroyed,
alsb several other buildings. Loss{ estimated at $1co,000.
Origin unknown. i | 5

edicine Hat, Alta.—Resjdenca of Mr. Wm. Huggins,
Central Park, slightly damageed. Loss, about $i100. Fire

originated in chimney. B .
St. mlﬂo:f um.—-l,um}jrﬁ milliof the Rat Portage Lum.

ber Qompany destroyed. Loss; .estimated at $90,000, with
75 \per cent. insurance. Origin unknown.
Ridgetown, Ont.—Basket factofy of Mr. George Davis

destroved. lLoss and origin udkngwn. Frame structure |

owned by Mr. Wm. Somor\'illé oufside corporation limi:s,
west end of the town, destroyed. Lpss unknown.
Brandon, Man.—District s¢hoolf house at Douglas de-
rith about $1,4003n in-
surance. Upper flat of the: Winter Fair buildings, occupied
by the asylum patients, slightly damgged. Origin unknown.
. | ‘Hamilton, Onte—Cannon Strget 'school damaged. Loss
unknown. Origin, defective chimney; Lister Block, 13 King
William Street, damaged to extent ¢f 85.000. Stock of Mr.
J. J. McQuatrie’s grocery store s;uﬁe d considerable damage.
_Origin, unknown. . ' ! i
London, Ont.—Stable of Windsor Hotel destroyed. Toss,
about 81.000. .One fireman injuted b@ falling timber. Stable

of Harrison House dectro_v«'d.ialsoo?ve horses. . Loss esti- |

mated at $2,000. The fire chief is opinion that both fires

are of incendiary origin. r 18
uebec, P.Q.—Passenger elevatpr owned by the Levis
County Railway completely destroy Loss, aboit $£310.000.
Origin, overheated stove. ' Stpfe ogcupied by Mr. J. P.
Garreau destroved. - Loss estimatddf at $30,000. Adjoining
drug |sfore occupied by Mr. J. 1.iLarethe, corner of Fabrique
a,n,d‘gt_ Famille Streets, badly damaged. T.oss unknown.

! oronto, Ont.—Uncompleted hotise at 53 Innes Avenuve,

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Crantham Township, Ont.—Mr. Ernest H. Hack sustain.
ed a loss of $2,800 on stock, and §3,200 on buildings. Ip.
sured with Clinton Mutual.

Woodstock, Ont.—Messrs. Connell Brothers, Limited
sustained the following loss: on stock, 81,370; buildings:
$2,575; patterns, $500; machinery, $3,305; total, $7,840,

Duck Lake, 8ask.—The loss sustained by Le Patriote was
$3,500 on stock, $3,000 on buildings, and $5,000 library.
Stock insured with Atlas for $2,500.- One man killed and
four seriously burned.

Toronto, Ont.—Messrs. Steele Briggs Seed Company sus-
tained a loss of $1,340 on stock, -and $1,296 on buildings.
Insured in the following companies: Buildings, Northern
Assurance Company, $4,000; Guardian, $6,000; total, $10,-
ooo. Stock, London and Lancashire, $4,000; Queen City,
$4,000; Hand-in-Hand, $1,500; Royal, $2,000; Millers and
Manufactyrers, $2,500; Rimouski, $2,000; total, $16,000.

8t. John, N.B.—The loss sustained in the recent fire at
the Donaldson Steamship Company’s wharf was $7,000 on
stock, and $12,000 on buildings. Insured in the following
companies :—Buildings, London - Mutual, $3.500;  Acadia,
$3,500; Anglo-American, $3,000; Montreal-Canada, $2,000;
total, $12,000. Stock, Norwich Union, $5,000; German Am-

| erican, $4,000; Rochester-German, $2,000; total, $11,000. In
| addition, a quantity of cargo was covered by Lloyds and other

companies while in transit.
—_—-

FIRE AND MARINE' NOTES.

Had the city of London purchased, as it proposed, an :
engine of 1,000 gallons capacity, there would not have been
a hydrant anywheré in town of sufficient capacity to supply
it with. water,

Fire Chief Tessier, of Hull, comments on the rémark-
able fact that sincé the new fire engine was installed some
six months ago, there has not been a sthgle call for the

| services of: the brigade,

Hon. J. J. Foy has granted the request for a govern-
ment investigation of the causes of the destruction by fire
of the hospital .at Weston, Ont. The question raised is
whether the management made proper arrangements to
guard against fire.

The action brought by Mr, J. Oldfield, of Lulu Island,

| against Mr. A. Blair, of Steveston, for $1,500, the . value of

owned by Mr. Thomas Ford, destrpved. Cause, lamn ex-|

plosion set fire to inflammable material. Neichborin~ Fouse
owneqd by Mr. W. Sheppard alﬂp[deﬂirovmt Mr. Ford’s loss
is $1,000, with insurance of 83}
: $~4oh.rwi!h'no insurance. Resid lﬂl‘f‘ jof Mrs. Minnie Crittall,
20 Arthur Street..damaced : loss labo#it 8230. Fire started in
refuse¢ barrel. Flat occunied by Mr. Edward W. Owens, pad
manufacturer, partially destroved. Téo(s estimated at 83,000
on stock and 8500 on buildings. | ; X
ontreal, Que.—Balmoral Cafe, {Notre Dame Street, de-
Loss estimated at $3,900. The manager states that
82,750 insurance on the c#e. and $2,500 on the
Origin |unknown. -Grecery store of Messrs. Mc-
, corner of Park Avenue and Prince Arthur Street,
y | damaged.. TLoss estimated at $4.000. Oricin; rats
gnawing at matches. Residence of Mrs. Joseph Dwnmont,
Fifth' |Avenue, Rosemount. destrovedi Loss and origin un-
known. Balmoral Cafe, Notre Dama! Street, hadly damaged.
TLoss
Mr. F|

A. Bastlea. 54 Lasalle Avenup. damaved. T.oss wn-
Origin, mice gnawing at [mafches. Residence of Mr
Maturin, 581 St. Timothe Street, [damaced. T.0ss unk~own.
Origin. lamp explosion. Residence ‘of Mr. Simon Goltram,
558 ‘Rjchmond Street, slichtly damaped: Store of MMXM.
Grangpr Freres destroved. Toss. ahont 8135000 Orighn,
mice gnawine at inflammable smff)] = Nos. 10s-197 Pak
slightly damaged. On’ﬁn. qrossed electric licht
wires. | Small fire in storage department of the Canadian
-and British Cable Company, corner Turgeon and Ambroize
Streets : origin unknnwvz. 3

il
|
| .

| P
i i 1,‘

a house alleged to have been burned down as the result of
sparks from a brush fire on Blair’s property, has been. dis-
missed by Mr. Justice Morrison.

Hormisdas -Carrier has been arrested in Montreal on a
charge of arson. About two weeks ago a fire occurred in
the home of Mrs. Piche, 362 Wolfe street, and at the invest-
igation before the Fire Commissioners, Mrs. Piche accused
Carrier, who is her brother, with having set the house on
fire;

The following is the report of the fire department of
Calgary for November: Number of alarms, 8; risk on build-
ings, $13,000; risk on contents, $33,000; total risk, $46,230;
insurance ‘on buildings, $7,000; insurance on contents, $5,-
100; total insurance, $12,100; loss on buildings, $350; loss

{on contents, $125; total loss, 847s.
{Mr. Shepnard’s loss is | 3

The Canadian Fire Underwriters’ Association has issued

| a circular, calling attention to the dangers of life and pro-j,

bout $3.600, covered by insurpnce. Grocery store of |

perty from Christmas decorations, displays, etc. The usc#
of greens, harvest specimens and other inflammable mater-
ials, such as draperies; scenery, cotton to represent Snow,
and the like, especially in connection with electric and o{her
lighting system, is decidedly an increase of “hazard, it being
impossible to make displavs of that nature perfectly safe.

There is a desire in Montreal to transfer the control of
the Fire Commission from the city to the provincial govern-
ment. A report on the question has been prepared by 2
civic official and will shortly be submifted to the authorities,
It is in part as follows: ‘Reasons why the government in-
stead of the city should collect the fire insurance companies
proportion of the Fire Commissioners’ expenses: (1) The
government appoints the commission, consisting of two
commissioners and a secretary. (2) The government re-
ceives weekly reports from them. (3) The government issues
licenses to all fire insurance companies doing business 10
Montreal. ““Therefore, as the government has a list of all
who are doing business—and can prosecute any without a good
license—it appears reasonable that they should have charge
of the Commission. Alse that they should collect the com-
panies’ proportion of 24 of the expenses, as well as the city’s
5 of the cost. Also the government should pay the salaries
of policemen employed, and meet other charges, instead of
the city.”
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CLARKE, OF KANSAS CITY,

Issues a Statement Regarding the Alberta and Great
Waterways Railroad—Makes Excuses for Non-
appearance Before Royal Commission.

The Alberta and Great Waterways controversy is resol-
ving itsclf into interesting complications. The Alberta
Government which guaranteed - $7,500,000 worth of bonds of
the road has introduced & bill into the provincial House, which
has for its object, the appropriation of that sum and the
obliteration' of the-Alberta and Great Waterways Railway
scheme. Mr. \W. R. Clarke, the enterprising Kansas City
promoter, is naturally annoyed at this action. - When the Al-
berta Government appointed a Royal Commission to invest-
igate the history of ths now famous raiiroad scheme, Mr.
Clarke did not| give evidence to the Commission, although
from all that can be gathered, he should have proved a most

important witness. Ex-Premier Rutherford, who was in
power when the deal was made with Mr. Clarke, is silent.
Premier Sifton, his successor, is ignoring all the correspon-
dence, telegraphic and otherwise, which Mr. Clarke is for-

warding to Edmpnton, The Kansas City promoter lis said
to have given out the following statement. Its perusal leads
one to believe that Mr. Clarke feels somewhat uncomfortable :

‘““Jammed Through the Legislature.’”’

“In view of the policy of confiscation now being jammed
through the legislature by Premier Sifton, I believe it only
just that some facts on my side of the case should be given
fair consideration by the public. It should be remembered
that the programme was not only passed by the legislature
lut was endorsed by a unanimous vote. The Ministry then
went to the country for the verdict of the people and the re-
sult was an overwhelming victory for Premier Rutherford.
It was therefore somewhat surprising last February to see

the matters of lamount of guarantee, rate of interest and
mileage, vociferously attacked by certain members of the
]eg:slaturc who had already voted for these provisions. *One

who had never been over the proposed
glibly asserted that he could

of these members,
line, or never built a railroad,
build it for $12,000 a mile.
As to Sale of the Bonds.

“The guarantee of $20,000 per mile is not in the least
unreasonable. | The Canadian Northern Raiilway line which
rups through country similar to that of the Great Waterways
road, was guaranteed by the Dominion Government at the
rate of $25,000 per mile. The injustice of the attack upon
thr amount of the guarantee is demonstrated by the fact that
it is now repdrted that the Canadian Northern Railway is
willing to build the line to Fort McMurray, provided th=
Alberta Govermment will allow them to bond the road for
$25,005 per mile,

““After ceveral months of negotiat ons | completed the
placing of the bond issue al par, the bankers offered the
bonds to their clients at 110. The fact that dealers in bonds
should retail them at a higher price than that at which they
purchased them, was considered bv apponents of the Ruthes
ford Government as a heinous offence.”

Royal Commission and Morgans. =

Referring to the charges made on the floor of the House
re the bond sale, Mr. Clarke stated that the counsel for the
Royal Commisision made enquiry of the Morgans and re-
ceived a letter stating that this was the full amount paid for
the bonds: also. that no eommissjon was paid to him or any
other person. | The Roval Commission in its report abso
lutely ignored it

Regarding| his non-appearan be
to give evidende, Mr. Clarke stated
llowed the counsel representing

§

Commission

ore the
that the

osed to the railway

Commission

tho<e o

the greatest ldtitude, pmmimnu matters to be stated: that
would not be laccepted in an ordinary court, then going
into the private affairs of p r»plt that had not the remotest
bmrm ¢s on the question at issue £

“I felt that I would be forced to reveal my private affairs
for the benefif of prrsons who sought to benefit themselves
by the destrudtion of the project, and satisfv tHe desi
certain people, for blood. * At that time I wa lso engaged
in two law suits in which any evidence that T might have
Riven could have been used and this al v y factor 1in
determining mie not to appear before the Commission: more
over, I realized that the Roval Commission w t e tl
battleground of political factions and I ould t s h !
was ‘hiecessary for me-to concern mvself with the quarre !
the parties. Mr. Sifton is misle ng in. wk he s
what he leaves unsaid
Prchitited the Road tul!d ng

I'he legislature prol r building I u
after the Royal Commission had™ma its investigatior ""
& tur: expected that the Commi=s would render )
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report; about May 26, but,”” Mr. Clarke a |1- , ““the fnal ses-
sion was not held until A]lll\ sth Obviously the u"ﬁ-; was t
iprolong the inquiry unti] after the date that the b:-m: 1ssue
was due.

“After the fight against.the railway lwas l.n bd. our
financjal arrangements were rendered ineffectiv gd until
the Commission made its report it was Imposs ')lp ® make
new arrangements. It would be remembered thatithg banks
received deposits of the bond money, agreed t ~§;BO\ 3%
per cent. interest for.the use of the same, this amoutit §o apply

towards the 5 per cent. interest due the holders ofi lhg bonds

“Premier Sifton fails' to acquaint the public withSthe fact
that the railway stood ready to pay 1% per centdgie from
the campany on July 1st, provided the Alberta GEvernment
would, collect the balance due from the banks. ¥ng§tead of

to borrow the whole § [éﬂr cent
report of the Commi%§ian was
not made public until November 10th. Before thrr,e' ®as any
opportunity for me to make new arrangements for: ‘the build-
ing of the road, after government officials ,m«l méliﬂnh of
the legislature had been exonerated from. the «lmmgs made
against them, the Premier introduced legislation ftst annul-
ling the laws previously enacted for building t the rpad and
for appropriating for bridges and publlc blnl(lmg\ mones
which I had raised through a bond issue for theZspecific
purpose of a railroad from Edmonton to Fort .\lc}tjunm ’

Will Trust Public Opinion.

Mr. Clarke in conclusion stated that he
to see others- carry out the prdject and with this énd
had written and wired Premier Sifton and received:

“Whether or not the people approve of PremigrzSifton’s
policy of confiscation, T am willing to rest my (hq- upon
such indication of public nplmon,.n\ the action of the —l- dmon
ton Board of Trade on the 25th instant, when a rewlmn n
was unanimously ‘passed condemning the Premier’s gl'nnl‘ :

doing this the Premier chose
from another bank. The

32

5
would: beé willing
In view
reply.
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PROCRESS OF CANADIAN TRADE. -
Compilation of the returns of Canadian H.!dﬁ"‘lnl the
first six months of the current fiscal year, proves that the
expectations of a record-breaking commerce Woye well
founded. 'Indeed, some particulars, the event has a;‘ eceded
the most wngunnc .\;n.'m n. Imports, exports! ..gl (ul.tl
trade all show large intreases over the correspon ung perio’!

same- period Bf 1907,
imports shib® an in

with th
red nr(,\

comp irison
held all trade

of 190g, while in
which heretofore

crease of nearly 15 per cent. amd total trade an- Hficfease of

over-8 per cent. Exports are still slightly less th'an: for the

first Six months of 1907. i ~‘
Comparing the latest twglve months’ per odii with the

corresponding pesiod of 1907, imports show an )THI_'@.QE,(( of 14
per cent., exports an increase of 12 per and tHtal trade
an increase of 13 per cent. In all respects the '\4"’" m‘-mh\
ended September 1he 11 twelves .nm iths

period in the history of (

cent

gres

1010, Was

"anadian trade

A most satisfactory featurg of the export trud s that
s A : : =
the ¢1'ss of manufaciured goods shows the large tl.m most
continuous® increase during aljy of the peru ds €@mpares i
Customs collections show an incre-ase ) proport |£|n to the
great increase of import S
The enormous increas€ in percentage in the .\;3 from
I'rinidad to Canada shown in the accompa ymary .s
due -almost endrely to the changing of 'bu TCe
Canada’s sugar supply from Germany t "‘:3 Ind .«
This change took place yod. In-that ve I :
f sugar inte Canada from Tr lad I
from 8124,000 to 81,074 In t} y
of sugar frem' Germany decreased nearly
8:.116.c0> to 8368 0% Duri 1} X i
mports of sugar fram T ad | r [ IJ}.‘
g0 per cent., the total import | 1070 N .‘13. ‘
mnort from Germany h v \.;l AR
viy o The Increate f 1m1 ts I ”‘{“ naida
is efly 1t he ‘ 0 1 1 ( ‘} ed
stead® Increase Car I in
I'r nidad {
- <> - %
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TRADE BALANCES.

"Two Hundred Million
Metals and Capital

ts.

Canada is Borrowing AhquE
Dollars a Year— Precious
Investm |

’

‘Written by Ceorge Paish ‘.31011 the National Monetary
! commlql'on. |

l(’nm,lusi:in.)
§

~ 7 V.—Foreign Trade andithq Precious Matals.
Imports and exporis of the pre ([ii‘uu\ mectals! play an im-
portant part in international trade Until what may be_termed
the ‘‘capital investment system’’ Was|initiated the part played
by gold and silver in paying far gxpgrts and imports of other
commodities was -considered to (be ”p:f imfmense| importance
Indéed, for several centuries it fwas| believed thac the chief
objact of foreign trade was to sddure Supplies of ther precious
metals and that che greatest lh'u}g thbe desired was to ob-
tain payment for-produce.exportell entirely in gold or silver.
These crude notions have long fincg dissppeared, and it is
now generally recognized that :hr.igrtfat value of foreign trade
i§ to enable each country to pymhase all thode things ‘which
it cannot:advantageously produgg for jtself and which it needs

or desires to consume. E} { 2
iThe development. of ba k|ng

national, has brought with it N}
gold and silver for currency |
ments. Of course, precious metal
in national trade and in interpaftig
racdium of exchange in national f
chief factors in the settlement|q
¢ lgans and repayments of. capital
haanrg Is In a H‘idii\‘c'].\' bd(,’w
J credit 1s lacking, d> the preciougd
either naton:lly or internationg
precisus metals have been mainly. emploved as banking re-
servies to serve as a basis of ¢m@dit,| as a provision against
peripds of discredit, such as :| e jn time of |war and in
perifids of disaster, and for orngthent. Occasiohally a lend-
ing kountry suffers from nervoupngss, created either by politi-
cal of finandal events, and buys{ gold in order to strengthen
1t§ hank ressrves, but most of id 2npual output of gold and
silvgr, over and above that rec qﬁ‘ml for industrial purposes
and|the arts{” is sent to the voumg. backward or borrowing
“enu ftri- s. whose Banking and creglit systems are not so highly
devedloped as those of the lendingikouptries. These countries
have no difficulty in payving for gold and silver they thus
import for currency by means of their exports of produce and
by mreans of the c>p tal they bpgbw. Only in times of dis-
rrvdp: do the voung, backward {§r borrowing c¢ountries ex-
perienc> difficulty in retaining | their stocks of the precious
metdls ‘or in making the additioh$ito their currency rendered
necess iry. by the srowth of thefigipopulations, the expinsion

of their trade, and their unscigntjfic banking systems.
In these days it may be saifl{fhat the movements of gold
{ 80 much by trade balances
| eeds of the \'_urinlh coun
#in gold, it has no difficulty
_'"dn 1s good. | One of the

: h:olh nationai a inter-
weat leconomy in the
d for internationai settle-
are still largely used bot
al commerce ; Jut the chie
ade is the chfgue, and the
international balances are
Only in countries where
yard condiaon, and™ wher=
metals play any great part
lv.| In modern times the

as by the currency and banking
tries| If a ¢ountry desires to ob
in buving it - provided-that its
gr-atest accumulations of gold inl fnodern times was made by
a cointry which ‘obtained th> m¢dns’of paving for the gold
entirely by borrowing. The ri3fly
consjdered by counfries «.'«~Hxnuiggul(! ts the state of thejr
tredit.  Not infrequentiy
ing ¢red t balances in other langl§|
for dmployment rather than w tbg]r.m‘ them in [ gold
ety political jor financial,

essential matter to be

flelect ‘to leave them abroad
Only
‘in | périods of ',:h'.ir alarm and

. does |any country *experience difffidulty in obtaining supplies

of the precious metals.” In thq sfaiement of trade which 1
.hi—l" *'”)RA(‘U"H(;\ _‘.;i\'e' I ~h|” yﬂ ut séparate !\"!h'- amoupts
of°/thie .preciond metals importedl| §nd exported from year .to
vear Hn‘ the United States. But!if should be clearlyvunder-
steod| that the factors invelvink thg import and export of gold
arg pracycally the™ame as thofg fwhich governithe imports
and dxpores of other ‘commoditiesli These factors are, first,
*the rdal need of l{],r precious mit i§s by th: varidus countiies
imponting them ; second, ,;In‘l:_\'i e pay for the amounts they
d-sird-to obtain; and, third, the¢ lektent of the available sup
plies.| 1 ~hm|/!<l Be <pecially noftéf that the demind for. gold
ind sflver is quite a limited onel: [that nations aré pot u<ually
Anxiofis to obta'n greatér stockp| than they really need, and
th it the lending countric: are quiilg' willing to make loans to
intry in good credit desird of obtaining supplies of
jous metals. i

-

cany cp
th: pre

Ii{ bri chicques, notes, anfll gecuritis’ ar- how the me
d ium by which national and integgatibnal trade balances are

ind the empl _"HH'!: gof the precious metals
! ?
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for national or international settlements is entirely subsidiary
tosthe use of credit.

VIi.—The Precious Metals and Capital Investments,

In view of the somewhat common fallacy that the invest-
ment of capital by one country in another must lead to cor-
responding exports of gold or slver from the lending
countries, it may not be out of plice to deal bri:fly with this
phase of the question of trode balances.

‘It should, in the first place, be recognized that the lend-
ing countries do .not produce the precious metals and tha.
the mining countries are borrowers and not lenders of capi-
tal ; secondly, the lending countr.es can not, except when
they dip into their own accumulated stocks, supply the borrow-
ing countries with gold: third, that only a very smal]l por+
tion of the capital invested by the lending 'in the borrowing
countries is used by the latter to buy supplies cf the precious
met~ls, and that most of it is used to purch2se other com-
modities than gold c¢r silver, such as machinery, railway
material. clothing. etc.: fourth, that the lending countries
rece ve considerable sums of gold each vear on balance from
the mnin: countries; fifth, that the borrowing as well as
the lending countrics must obtain the supplies of the precious
meta's they need from the mining countries; and lastly, that
the purchase of gold in London is merely due t5» the free
market foer @o'd ‘n thac centre which causes a large part
of th- wrrld’s supplies of new go'!d to be sent there fcr sale.

Vil.—Services and Trade Balances.

Bevond the effect upon the trade balances of individual
countries of investments of capital and the payments of inter-
est thereon scveral other important factors have to be taken
into account. The greatest of these is th2 services rendered by
the countrics possessing great fleets of mercantile ships to
se countries which po=sess little or no shipping. The, im-
of produce of the countries possessing great mercantile
are swollen bv the produce:they receive in paymen
servic s rendered by their shipping, while the experts
tries owniny but few ships are increased by pay-
r 1 nds for marine transportadon.
cantile marineNof Great Britain renders very valuable services
to the whole woNd. and a substantial portion of the imports
nited Kingdom ‘s received in payment of
v the British mercantile fleet.
oment in determining the trade bal-
pended by tourists. Large num-
ym the new countries, visit the
recreat.on, and during their
of money in the aggregate
ses have to be provided
countries of which the
they draw their in-

of goods into the
the services rendere

A third factor of
ances are the amounts €y
bers of travellers, mainly
older lands for the purpose «
sojourn they expend great sums
The means of defraving these exp
by shipments of prcduce froms the
travellers are citizens. and from whic
comes.” The amounts expended in Euro
the United States, from Canada, South Ame
a-ia, are ‘very l.uz'v' and are an.important fr
the imports of the older countries to exceed thei
th~ exparts of the newer countrics to exceed thei
Ther: are seyeral other factors of minor importance ending
to increase the imports of the older countries and the e
of th newer. - The most important of these is the tempon
employment found in various of the newer countr.es
citizens of Europe. In the spring large numbers of Euro-
peans of various nationalities visit the United States, (anad?.
Argentina, and other of the new countries in order to obtain
emplovment dur ng the summer and autumn, and they return
with their savings to spend the winter in Europe. Further,
many Furopeans whe dwell in the new countries for a period
of years ultimately return to their native land, with large
savings. This movement of population and of money tends
to increase the imports of goods into the older countries and
the exports of goods from the newer countries. Again, large
sums of money are sent by citizens of the new country ij
their. friends< in Europe, and these remittances are settled by
imports of produce ints the recipient countries and by exports
e by the countres from whi-h the rem'tianc’s afe
made. Further, o considerable number of. chi'dren are sent
t» Europ~ for education by their parents living 1in various
parts of the world, and the sums remitted for st hool fees

ica, and Austral-
or in causing
exports and
imports

increas~ the exports of the newer countrizs ard th imports
of the older ones. It is unnece¢s 'ry to go into A€ss s e
ta~¢t matters other than to sav that insurance, comm ssi n:
to bink rs and to hrokers. and fee< to mempéers of a :rl”f"
many other professions all tend to increase’ the \;(\hmf‘ "..
imports ints.the older countries and to emhance the-€XDOT
{ t » \ » »

f the newer ones, he

(

On the other hand. there is an 1mportan
nevmber of persons emigrating from the older

a P n rants

untries The amount of money garried by hy' B m*

R v the em*-

considerable. How much of borrow S
grants: and subsequently recurned with interes v ne
vho provided them with the means of /&miaT “ om

in calculate. On balance, however, the money
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an offse
sible for the ",.l.n.u (

newer countr ies.
]

exports and 1mports

colonial and foreign

‘51‘)_0 0,000 a year
investments of about
of Holland, Belgium,

In the.case of Great
ship:, the tonnage of

countr.es are not mut«
their own trade in the
are insufficienct for th

ports in consequence

other countries and

means of the capital

Parenthetically, 1

previously borrowed.

ances of the lending
receipt and payment
should be noted that

im]wr. over exports
on cap.t invested ir
t'hr United\States the
In large part from

pean coundries and the

have to ‘pay on capit:
Unitgd States, the ‘Australasian col
British India, Argentina,
countries whose imports now exceed their exports will even
tually come into this category.
imports largely exceed her exporcs in consequence o
amount of capital-——about
borrowing from other
Britain. In the course

December 10, 1910.

f 1imports over

of

(

ment of interést thereon.
which neither exports nor imports ca

balance of export
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! ALBERTA WATERWAYS ROAD.

Premier. Sifton Explains His Bill, Which Blots fhe
Railway C«mﬁan_\ Out of Existence - Protest by
Mr. Rutherford.

In moving the second readling in the Alberta leg
of the bill relating to the Al¥erta and Great Waterways
way, the premier, Honorable Mr. Sifton, said

I'he ciraimstances ¢onnected with the railway « mi_a'.ih\
with which this bill deals are well known to the public { they
have betn discussed for the last six or eight months, ey
have been investigated, they have been talked of and \\t‘nir
of! and 1t will be absolutely unnecessary for me to go m(
any detailed statement in reference to what has already tiRen
place and ‘what has already been done in regard to this €6m
pany It has been seriously discussed, the fact .that
people connected with this railway company were of lLimiiged
means, and that they were unable to carty on the utiis
taking for which they received assistance; it has beend ﬁh
cussed, the fact of the somewhat |l|x x|1~h management FBat
took® place in regard to thrat railway in connection both With
its organization and the extravagant manner in which $fne
things were’ said to have been done.with regard to What
took’ place in connection with that carrying on of what wark
they did do.

COmpany Ignored Legislature and Courts. < §

‘It has been said that this railway company andithe
parties who composed the company have ignored this |ﬂ\s1-
lature and ignored the courts of this country during the; pﬁm
vear. But these things, even if so, would not be reasons for
introducing the bill that you are being asked to
second time to-day, and the only reasons that would jgstify
the introduction of this hill are the reasons that are set Mnh
in the bill “itself in régard to what has taken. place
find that this company, chartered in February of 19098
cording to what is stated in the bill and what is stat
widence 'before. the Roval Commission, and what
knowledge of the people of the country at large,
camplied’ with the requirements of the statutes and h: 1 imot
constructed their line, made default in the constructiof Jof
their line, and we find that in addition to this they have
default in payment of the interest upon -their bonds
Is Practically a Foreclosure.

“This bill, therefore, becomes practically the foreclagmere
of an agreement for non-fulfilment of the contract that was
made by the Alberta and Great Waterways Companyd mgd
deals with no other matter. The province 1s 1n a seribns
position, no doubt. A large amount of money was I-A!;t/t!d
from the sale of these bonds The Province of .\UN!" 'jk
liable to the bondholder, and under no circumstances an
repudiate that liability or repay these bonds- under -\|~hpg
circumstances, and 1t, therefore, becomes necessary §
action should be taken in order to save the credit of!
province, and in order to see that the money for whic
bonds ‘of this province have~been issued is placed o
table of the legislature of this country and a preper n‘blfl
diture made of that money.

Placed Under Legislative Control. i

‘These are the only things that are dealt with in R8s
bill. the only things that are proper to be dealt with atithe
present time, and | think that the feelings of this House digd
the feeling of this country after an examination, as they hat(
examined these matters, as they are thoroughly “*Lmll{l!
of what has taken place, would |u~!|h this House in pa:sing
this bill to second reading and placing this matter under the

control of the legislature of this country.’ 1
Mr. Rutherford Takes a Hand. o

Attacking Premier Sifton’s policy from a finapcial stahd
point, quoting hgures to show that the debt of the pr i.iléc'

when he resigned .was not as great as that of Sask m‘.\\-‘m
and stating that he did not think it 3 necessary t v;ﬂqi
the Alberta and Great Waterway RaJwa moneyv 1 ‘Ssiu
the debt of the province, Hon. A. C. Rutherford, ex-premiggs

made an-ad@ress in which he defended } Vi

said he did not propose to deal with the question fi i e
||')_u|: ~',w!u!;u‘|h? During the bv-elect ! ot the ;:,ru:i';y
and the attornev-gener | | | pron , ¢ 3
policy, and- he thought that 1t wq onl "
]l H]!( “' h v n ap gy t mai e for §
1stration. ol 'iuy-_ r for the finan« »
Province found 1tself when | o I

{ }

mati ed la \ n
378,181 AlThe ne 1
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I\; < w vhicl 1'
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| pROTECTIvl‘: TARIFF 3 !nunuf,..-mrv .l!(il]c-\ for thrm\q-lv.-;_ espes 1ally the Slaple

Is it Justifiable fin tanada?

By C. W. Mbsley, B.A.

(Conclus n).|
1

and will do .it successfully although high tariff will be, re-
sorted to in order to effect their purpose. The Brit sh manu-
facturer 1s certain to meet with greater ('mn]wrlrh':n Iron
and industries will suffer in periods of depression, and
more capital will probably be invested in the establishment

{ of manufactures abroad. The consequence will necessitate

| | The United States.—The taelf of 1816 marked the com
mencement- of  protection, but fimade little progress, due

partly to the
dulture was prospering owing [t th
for their cotton and tobacco. [f? T
a decided step towards protectigh, t
30 per cent.,. though on manufll
deal Righer. The Act of 41846 M
considerably lower, and ut"('nl.lll'\}(’
with practically no altérations. During that
United States experiencéd a vpfg¢ rapid economic develoj-
ment,| her imports gréeatly excepding (the exports This was
dounteérbalanced by the great expart of gold from California.
|| In 1861, at the time of thefGQivil War, duties were im-
posed on .many articles hithdrtg free, and the rates on

i 3 {4 " «
Heverages were largely- increaged§ The movement in favo
% leading feature

i

¢ demand’ of the world
hriff Act of 1842 marks
1e - average duty "being

le the duties on the whole

period the

df -high protection| was new tgjHecame the
ih the commercial!and” political Ijfe of the country, but the
thiiff policy, remained unch;l!la;ed in its general character,
the extreme protective systemh! Reing maintained and in
sonie [cases increased. ‘

They claim that much of| t#e remarkably rapid pro-
gress of the United States withingthe last twenty-five years
ih manufaetures’ is diie to the strigt adherence to protection.
|1 The United Statés now r3sk§ second.in the world as
regards foreign ‘trade, .and mapufactures have reached the
Highest stage of d:-\{rlo; ment. | IC¢ rtainly the time seems to
have arrived now when protectignfacross the border has ac-
c‘on&plishcd its work." o
Trusts Necessitate Withdrawal of Industrial Protection.

1| protection is only to B¢ given to the industries in
which|the cost of production is [gfeater. in the United States
than in other countrits, there| m@st. be considerable reduc-
tions fin the tariff. The rise [of lithe frusts necessitate the
withdrawal of a certain amount [off industrial protection, and
thie pj
gives |the trusts better opportupity than in less protectionist
dountries- 10 obtain -monopoliés, which assist them in forc-
ing prices to as high a tate as [:r:g~ihlv in the market.
| TLC protectionist’s ymodel| bf§ prosperity is the United
States, and it-is/a good imodel} /bt its success has not been
¢ntirely due to protection, sing¢ much of the wealth is.pro-
duced by the cottonfields, grajin fands, and minerals.
| | From 1867 to 1873 there wasfa 15 per cent. tariff, fol-
lowed by a tariff for {revenue| lodly at 174 per cent. from
1874-1878. In the. meantime magy petitions for protection
dame 'in, the period of financ .ﬁl epression aiding it. Pro-
fective tariff was the platform (fgr the Liberal-Conservative
Association, and in 1879 when|thg reins of government were
thrown into their hands, a tariff bf 20 per cent. was adopt-
éd. the chief reasons being, (!)‘%“thv desire for protection
was popular,” (2) “manufactptess and farmers wished it,”
(3) “‘protection had as one end, [thit obtaining of reciprocity.”
The' United States high protédtive tariff had an influen-e,
ind the fact of Canada follow y}g.}tuir showed that the latter
was anxious to place herself jn._4uch a position so” that re-
diprocil trade privileges migh i obtained. The vear 1890,
when the Amendment Act was|pagsed, marked the beginning
"‘of tariff reform, and articles| we placed on the free list

i Tl p 1§ a
which would either serve as fawlmaterials for manufa-tur

ers, or by their admission help fh develop the resources of

the country. The last reductjon jin the tariff was made in
1897, when Sir Wilfrid I..'nlrivr“\\?'é elected Premier
Yarious Periods of Tariff Policy in Canada.
Canada has- passed thropgh! different tariff
policy, from low revenue tariff go comparatively high pro-
tection. and for all these phasgstthere is found ‘a justifica
tion- relating to the conditions| @f-the time.” Sir John A.
Macdanald’s “National Policy! | was adopted to- develop Can-
adian |industries, obtain rf‘rip,m'flil_v. and to relieve the Do-
~thinion from the effects of finapgial depression. Protection
Has appealed and will appeal ta the national sentiment, and
must be carefully' thought ou1 in accordance with the facts
df thellcase. i
From time to time the t#ri “legislation of the tnite
Sthtes. has:affected and will undqubtedly exert an important
influence upon the tariff. of (';?na a, and at the present time
the Canadian Manufacturers’| Agsociation is demanding a
Higher protective tariff hvmu*u he United States has one
They are perfectly justified i taking a firm stand  with
regard to this matter, for thg jtfusts of the country across
the border have too much sway in Canada, which results in
the injuring of manufactures. | /|

w

stages of

=

i p

i
i

ured goods it was a good | : .
i are so unaccustomed to direct taxation that to change it

in| force for eleven vyears |

otective policy of the Unjted States at the present time |

attitude of the %‘ﬁuthé:n' States where agn- |
1 ‘

the watchfulness of Great Britain, for the history of Hol-
land might be repeated. What, then, will answer the needs
of .the British Empire as regards an economic policy? Im-
perial reciprocity would not do, as only one quarter of Great
Britain's trade is with her colonies -and possessions. In-
ternal free trade would net work, since the colonies have
grown up with a system of indirect taxation, and the people

would upset the whole system of government.
could be a gradual adjustment in that
object would not be attained.
Preferential Tariff the Only System.,

The preferential system, then, is the only policy in
which there is a fighting chance, and the sooner Cinada
adopts it the better for the Dominion and for the consolida-
tion of the Empire at large.
by the Dominion to any country as regards trade, surely
that country ought to be Great Britain. Iniperial unity
must be the watchword of the British Empire at the present
time, for we are living in perhaps the most critical period
the world has ever seen. g

Germany is the great outstanding example of Imperial
unity. Before 1833 the country=was nothing more than a
geographical expression split up<into thirty-nine sovereign
states, ‘‘particularism” peing the great feature in each.
The customs union or the Zollverein was adopted and paved
the way for unity of the empire, and finally in 1871, at the

1 ; There
direction, - but the

| time of the war with France, Germany became united, and

| consequently prevailed in that great struggle.

% !
3| The great countries of the world will each . seek m]

The British Empire must do the same if she is to be
prepared for a crisis. This ¢an be accomplished not by free
trade ~within the Empire, by the preferential system. Im-
perial unity would be the means of gradual adjustment, and
this must be built uip and severely tried by ‘“good economics
and good politics.”’

With those who are struggling for economic develop-
ment, as Canada is to-day, the tariff is an international
weapon, but it must be. admitted that Russia, France, and
the United States have too high a protective system, which

| probably prevents their economic development at the present

time insiead of promoting it.

The financial needs of a government.are a factor in
times of stringency, and a protective tariff would be better
in such a case, but to say that the system of protection
means an increase in wages is not altogether correct. The
wages in the United States are higher than in Great Britain,
a free trade country, but the: German workman after
ttenty-five yvears of protection earns far less than the work-
man in Great Britain, is is worse off in every respect.

When once protection is adopted in a country like Can-
ada where a representative system holds sway, it is very
difficult to remove it. To do so at once would be ® upset
the whole machinery of government. What is required, as
this land gradually rises to its full height of economic de-
velopment, is a gradual reform and adjustment from time
to time. The geographical position, faverable conditions,
and cost of transport, are all factors in determining tl_!e
economic policy of a country, (but it is difficult to ascertain
the effects of protective tariff upom: the various interests of
industry! agriculture and labor, and the gains and ~ losses
cannot be arrived at with any absolute exactitude. The
prosperity of a nation depends upon the natural advantages
which the country possesses, and upon thejway the m
habitants avail themselves of these advantages.

Protection Depends Upon Condition of Country. 3

Protective tariffi depends upon the particular eondition
of a country at a given time. It was a sound policy for
Germany twenty-five vears ago when it -was:‘necessary to
consolidate the empire and promote its economi develop-

ment. Great Britaja had by 1841 reached the highest stage
of development,“and for her free trade was the correct
economic policy.

Experience has proved that protection for the home

market must be the first consideration in a young country,
and is ecohomically’ justifiable in. such a case. This areu
ment alone is sufficient to warrant Canada’s having a Dro-
tective tariff which is bound up with ¢nationality.””  The
interests of Canada’ demand it for she is mow being -con-
solidated into a nation. A good foundation, therefore, must
be laid since there is no doubt, whatever, that this \'.ar? un-
developed country, which is now attracting the attention of
the world, will some: day occupy a position in the very front
rank of the commertial nations of the globe. Then, a
then only, will the Dominion be able to break down the walls
of protective tariff,|and adopt free trade.

1
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CHARING CROSS BANK.

At a Meeting of the Creditors, the Official Receiyer
Reviews the History of the Bank's Investments
and Canadian Enterprises.

About two thousand creditors of the defunct Charing
Cross Bank in-London, England; attended a mecting re
centlv under the presidency of the senior official
This meeting 1s described by one aduthority as
demonstration of the anxiety and misery which may be
caused by the operations of one man posing as financier
and successful touting for the loan of the savings of the
small investor. Mr. A. W. Carpenter carried on the busiftess
of the bank and became interested in Canadian undertak-

The chairman said the business

Ings. carried on by the
debtor was an old-established one; but it was never that of
a bank; it was originally a loan office, and in recent:years

had been made use of mainly for the purpose of obtaining
deposits from persons all over England and Scotland, and
some places in Ireland, with which to carry ‘out
other of the very rash and hazardousschemes in which the
debtor had . been engaged. The bait that offered for
the deposits ‘was, of course, a high rate of interest

one O

was

Expenses were Extremely Heavy.

He (the chairman) had caused a calculation to be made,
and he found that the average rate of interest paid on the
very large sums of money which the debtor obtainsd from
day to day was about 84 per cent. In addition the expenses
were extremely heayy; advertisements-alone during the last
three vears had cost the debtor something like £40,000, and
during the last five vears about £35. oo had becn expended
bran which were

in opening and establishing branches hes

admittedly opened, not for banking purposes, but for the
purpose of obtaining further deposg§s of mones

The bankrupt estimated the liabilities entitled to rank
for dividend at £2,500,000, but it lappears likelv that t}
ficure will be considerably exceeded. The bankrupt’s- esti
mate of assets was £380,330. Discussing the assets, the

prinrip.ll one of which was considered to be the Canadi

railwav and the debtors holding in the Atlantic, Qu~be¢

Western. Railway of Canada, the chairman said that tl
road was situated in Canada The Gulf was blocke with
ice in the winter months for a portion of -the year—about six
months. from the beginning of November to the end «
April At the southern extremity of ‘the Gulf lay C
Gaspé. He should have said that during the winter month
the traffic to Ouebee and M ntreal must go by som~ m™mnv
southernly port, free from ice, and it seemed that Halifax
obtained most of the trade. Cape Gaspé was, as he had
said. at the southernly  extremity of the Gulf of St Laws
rence, and near it was the very fine deep harbor and basin
Evervone admitted that it was a very good harbor
Prospects of Caspé Harbor,

The harbor was said to be free from ice. and it was
admitted bv every person that it was more free from ice

than the Gulf of St. Lawrence, but there seemed some doubt
or conflict’ of npininn as to whether it could be kept open

all the year round The contention was that, assuming
there was a.considerable amount of traffic to the Gaspé
h.l]’})nr. that traffic. and ]\1\\~H)|\' th use of ice-breakers,
would keep the port open all the vear round. He was not
competent to express an opinion upon 1 He had heard th«
opinion of experts both ways. The" port and harbor of
Gaspé had, up to the present time, been isolated. There
had been no railway communication to it The debtor’
project ‘was to acquire a large amount of the better site
about the Gaspé harbor.and then have a line constructed,
which would connect Gaspé with the State railways of the
country. The debtor’s idea, of course. was that he would
obtain the winter traffic going now to Halifax, and he »K\':I‘
also obtain a considerable amount of the passenger traft
during the summer months, because the journev would b
shortened: by some 14 hours to Quebe It was contend
that. when that line was made those-properties whi~h- the
debtor had acquired in or about Gaspe harhor wornld  be
come very valuable in themselves. It was iid furthe th
ilway itself would become very valuable. It was =aid tl
passed through a country which und tedly h
timber and was said to be rich <o in mineral nile t
surroundin» seas abounded n N h and I ¢ S were
valuable. ¥
State of Construction. ;
The project had gone S0 ¥ar that a ne ha almost
n constructed and was.gs far forw ird at all events
m Gaspé to a place ¢ fllegds Paspébrac, about ) e mi
m Gaspé. When he (the chairman) said it -had almest
constructed he was told that onlv about 8 woul
jstruction and equ that

required to complete the co
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line Th from Paspébrac to Matape« whicl Wéﬂ\ ia
station the State Railway, line had been constglictéd
3 b 3 5
and had been running for me vears Ihe length ofi thgn
line also was, he understood, 1 mile Ihercfore i thgy
when the line from Gaspe Paspébrall Whis
1 voul ecuon A f'.l]f)it én
Gaspé and State Railwavs of the \ \rEan g
: % i
mients ha | ( e for 1¢INg | vhich had
been running for some vears between Paspe d: Mata
1 the det S under ligat ! hail ‘Vn'i‘l
» with a view uring that hne, he whs
also under oblightions to fin >t ' 1 28 000, whith wis
required to complete and equip the new line i
Large Sum Had Been Expended. i B
The creditors now saw what the position was; that the
project was far forward, but at the same time 1t wa '.1{11(,2:1»
being complet An enormous amount of money had gone
into it. The debtor in the first instance said 4 milligh apd
a-quarter. He (the chairman) ¢ uld not check or verdy that
figure, but he did know this, fhat as fir as uld beiascer
tained from the accounts, mething hke 800,000 .r_j;";t.j,
ocq,. had gon- into this scheme in money What was;to ?)c‘
dong The debtor could -not find the money to ¢ ﬂ[il‘, 1(;@

his obligations, and he (the chairman) ¢ uld not hl_l-'h_gm

what to do except one thing, which he asked themiito 5
that day—which he was very anxious 10 see them €6 that
dav—and that was to place their affairs in the hantls Spf
trustees who would command the respect of the shareholdgss

men of the highest standing, who were accustoied §to
grappl: with commercial problems of that kind. He bel l’!cd
if thev were well advised that dav their interests wotld ¥be
enormously’ furthered, whilst if they acted unwisely: thégir
interests. would b» prejudjiced. When they heard the hamles

of theé trustces who were propos d they would consis i which

were the better men and would give their votes ta theém
Two points’ stoad prominently f« rward '
Bank Had Sunk Large Amounts. f
The kank® had sunk immens*» amounts n those pi®iegls,
and consequently the croditors had huge interests i thar
SUCCEess Again. what had -been ur ertaken could :n' :l.
carried on. Those were matters the creditors should cén-
sidgr when they were aj yointing a trust and "‘-}""i‘_ﬁ
that in any event the loss to the creditors ould. He \‘5‘1\‘
heavy A large porticn of the money went in-the ( ;lh wd3an
progects, and in hi: opmnion the absolute recovery @f tHot
money and’ of som> other assets was of a very dq'n‘,@ful
chagacter Although that was the state of ‘his-affails, Zhe
debtpr cont nued to sav, that he was not insolvent ind ‘gha

filed *his petition in consequence of th= a tion ¢

f the Dingte

Publiz .Prosecuticsis. —He “(the chairman) was authofized: ito
sav That the facts were that evidence was \1‘,!x=|nrd"'1u?lw
Direct~r showing that it had been impressed on |hr;;;tlclgiwv
in August last by peérsons who had been nve -wu.!ui;p; ‘;v!

upon his business affairs that he was- inSplvéht

reporting
and that his scheme with re 2
must. owing to the terms upen which he had obtainéxl ¢
ital. ehd in disaster and loss to the depositors He Ev
chairman) desired to say that it did not necessaril§i mgan
one. or that the schem@jwas a

gard to the Canadian R',VI‘;‘
&

that the railway was a bad )
bad on but it did ‘mean that the debtor’s mode 4-"_9‘1'?!n
ing the money was Su¢ h that he must be brought N) et
before his scheme could ¢ome to fruition g 3
el
CANADIAN IRON CORPORATION.
F'he Canadian Iron Corporation W4 intro
London market by the issue in October, 1
agency of the Western ( anada I'r R i
st mortgage sterling bonds, part of
"600.000. of which £13( was ¢ !
for existing bonds and £ > WAS reset I o i
had been formgd just previo l "_l,g_ LT e
four C d iron-founde Gt Iél :
fif t} ug r 'S y p P ?|
o1 1 58 ,{,g i
SsuUe Was 1 [ fy af -E.;‘.
I T endy w1t
= o sih
I [ ‘ 3 X !Al#.‘éll'
ount, cettihed i ' dped
1Oy } ! X ¢ g ¥ e f 1
vear « he 8368
. g et DI & ( §idh
\ e edu rel andighe
of § , ed forihre
X140.4 I'he ] L “"k‘ 4
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Proceedmgs bl the 93rd Annual Meetlng Of Shareholders 4
The g3rd annual .Nnm'r,nl mnlm,, of thL ‘shm hndr s ur\‘(hl Bank of \lumrcal was held on December 5th at noon %
{at the Board Ropm, at the{ bankls headquarters. 5@
There were -present:-iMessgs. D. Morrice, H. V. Mer edith, C. R. Hosmer, James Ross, Sir William Mac donald, atte
| Sir Thomas Shaughnessy, “'oii' Edward Clouston, R. B. Angus, E. B. Greenshields, Hon Robt, “ ickay, A. “dumganen gre
{E. Rawlings, 'C. J. Fleet, R S. David, A. Piddington, John Patterson, W. A. Murray, J()\Lph ! T Ross 2nd

James Alexander, W, B. l!-ht:l\dde*r William Stanway, William H. Evans, William Agnew, JUhn ld\lnr W. R Miller, ? 20
C. Meredith, C. Simpson Garland. .G. F. C: Smith. C. J. Doherty, M.P., James Kirby, K.C., James Skeoch, Henr) the
Dubtll M. S. Foley, C. H. Qghan} K.C.; P. R. Gault, P. F. McCaffrey, Dr. Gardner, ]nhn r. ]\nl},ht apr

On motion of Mr. D. M0fri¢e, the President, Mr. R. B. Angus, was requested to take the chair, the
It was then moved lpy|Mr. €. J. Fleet, K.C., seconded by Mr. A. Piddington; that Messrs. G. F. C. Smith and lary

\\1lhun Stanway be appoint¢d tp fct as Scrutineers, and that Mr. James Aird be Sec retary of the meeting. This was bar
carried unanimously., i ik

J ‘- | THE ANNUAL REPORT | it

' Sir Edward Clouston, Ean the General Manager of the Bank, was then called upon to read the annual report ! the
of the Directors to the ShareBoldefs at their 93rd Annual General Meeting, held sth) December, 1gi10: on

The Directors_have ple\ur in presenting the Report showing the resulf of the Bank’s business for the vear tim
ended - 31st October, 1910, | | | : ger
Balance of Profit and L,,\gl L RSN TE TR GG R | 2] Bl U e L 7 603,796,30 par
Profits for the vear ended wgt (ﬁctubv 1910, after deducting’ charges of management, and making full of

- provision for all bad and d()ublful d« . s e S ek R el SRR A ST B R R A SN 1,797,992.81 :
LT H o un
R - ! $-,401,,89n pre
Dlndrnd 214 per cent, aid '#t L L e N e SR g S R el e PR $360,000.00 an
Dividend 214 per cent. paid e el PR SR SR I et SRR G A 360,000.00 tho
Dl\ldf:nd 214 per cent. paid §st . e i e e ks | ST TR TR 360,000.00 sor
and( 'nd 2% per cent. paid| p§¢ Dec., 19ro........ o e RS i o el B e 360,000.00 : cat
! ¢ ; 4 N— 1,440;000.00 nfa
A Bt e w
Balance of Profit and Loss +}rrlcc§ forward ...... e Sl AR S e e S s s e o 8 961,789.11 fro
1 ]ud

\ Since the last Annual ﬂértu: Branches have been opened at Bdrlon Victoria Street (Hamilton), Penticton, RE.
ngh River, Alta., Perth, N.Bi, atid Prince Rupert, B.C. - ;

i The Branrhr s at Andoyer, N.B., and Warsaw, Ont., have been closed.

t  With deep regret the Iirpctdrs have to record the death -of their esteemed President, The Hon. Sir George A. wh
Drumnmnd K.C.M.G., C.VA), . whp had been a member of the Board for upwards of t\unt\ -eight years. During that fan
period 'hé served as Vice- Pr(‘~h{¢ht Hor nineteen vears and President for five years.

Mr, R. B. Angus was dl tted fo succeed him as Preside nt, and the vacancy on the Board has been filled by the the
dlection of Mr; H. V. Meredith.! | ; the

All the Offices of the H"mk inrludmg th¢ Head Office, have been-inspected during the vear. g prc

Bank of Montreal, R. B. ANGUS, President. the

sth I)(nmbcr, 191 ¥ -
3 »
‘THE ANNUAL STATEMENT -

The annual statement of ifhe :Pn:itinn'nf the Bank at 315t October.was redd as follows: s e

‘ 1 LIABILITIES. - ufa

. gt el el el S R s S S SRS e IR i R ... $ 14,400,000.00 : bu

LS e e B TR R T ST USSR OBUES SRR i $12,000,000.00 <h:

. Palance of Profits cavtied SoNEME. & ... ... . it iiadiiails 961,780.11 tio

L B H AL i sl thr
-3 3 f § - Sl_,t;(n 789.11

Unclaimed Dividends .......| = 8 S A v sy A sy A e 1,855.51 o

Quarterly Dividend, p.\ able 15}/ .lktvmht A T SR A TR RAECE B e 360,000.00 SIg

| - e — 13,323,644.62 dr

A ; e of

:’ $ 27,723,644.62 /o tan
Nbtes of the ‘Bask in circulatidé!. Y. ..:.........|. ... ...~ AR S P i 8 u.so:.;m.un Pr
SO e DU I o e bl et g TR 43,425,078.3 BT
Deéposits bearing interest... .| { ':. ........ ISR Pk s o 154,117,878 17 : ]

Balances dfe to other BanksiliCanlada. ............. ... .... ... 122,238.37 An

~ PO v 212:168, 4)8' RT 35¢

ASSETS, | $230,802.330.40 o

. -649ld and Silver coin current.ii. . i. v : S5 =N .A.', P BRI idui..b $10,202,147.00 -~ cul
Gavernment demand notes. .. L R S L I G St L 3 R 11,506,613.50 set
Déposit, with Dominion' Gove TRk nt h-mm. d by \(x of I‘ .rl< iment for security of gen- j -
erall bank note circilatio n.."ti ............ e e el s e & * 600,000.00 e

Due by '.,g« ncigs of this bank u[f;lyrtl\l r ban k\ in (.n.q' Hvl'« n . . $11,414,740.60 -
Due by|agencies of this bank! hin(j ¢ther banks in foreign countries ... 5,700,808 8~ ott
Call and .short -loans in Great| B{vruh and the United States ........... (»}.r,.R.;-:,o,o(/) Th
= 0 ; i ; —_— 70,133,308.56 :h‘

Dominion and Provincial Gove r!‘lm nt! sécurities S S8 % 4als s ek 1.408,344.07 v
Railway A.n'l other Bonds, Debpptures and Stocks.................... PSR e o 5 18.884,075.07 - |{"r
Notes and Cheques of nlu r B mi\& 65N i i : ey R R YR e 0 4,840,328.12 ¢ :
g : gl gl , i i 126,764:806.32 |
Bk Premies dt Montreal and |t RGRGe L R 600,000.00 wh
Cutrent Loans dnd Discounts in ( an: .:!‘(] -] se \h-n rebate interest r(\|r\.(|) and { -

;fn!hyr asset. oooses LML F TSR e e SR ST s e ,

_l).‘,‘!.\ﬂ,., ured by mortgage or nthe r‘\u <e e b Ty O S S R S e S | -
Ovdrdue | debts not specially \(1"!’!'(‘! G T e SRR I it e R “;"
{ | PSR e sinins 11 3 5 v

1-Bank of Montreal, wREl : z ; R-20.80 1 I

- Montreal, j3ist ()(rub,‘h 1000 E. S CLOUSTON, General Manage: J tay

s
? -
: 1 ’ {
“; ¢ ‘,




December 10, 1910.

THE PRESIDENT’'S ADDRESS.

The President; Mr. R. B. Angus, then moved the adop-
tion of the Report, seconded by the Vice-President, Sir
Edward Clouston,

In moving the adoption of the report the Presiderit said:

“With your permission, Gentlemen, I move the adoption
of the report just read.

“On this occasion we recall the fact that at last annual
meeting of the shareholders the President was unable . to
attend, because of illness, which, unfortunately, and to the
great regret of his colleagues, resulted in his demise on the
ond of February last. Sir George Drummond occupied a
most distinguished position in the business community ; and
the shareholders of this Bank may well entertain a grateful
appreciation of his services as President and of his work in
the Senate, where his intelligent and patriotic efforts were
largely devoted to the protection and development of the
banking interests of the Dominion.

“To fill the vacancy created by the death of Sir George
it was deemed advisable that I should, for a time, occupy
the chair: and consequently I was elected to the Presidency
on the 22nd of July,—while the directorate was at the same
time strengthened by calling the Assistant General Mana-
ger, Mr. H. V. Meredith, to a seat at the Board. The ex
pansion of business in recent years vindicates the expediency
of this latter arrangenyent.

“The period under review has been marked by almost
unbroken prosperity. The bounteous crops harvested during
preceding vears had raised the expectations of our farmers
and execited the attention of intending immigrants, and al
though the bright prospects of the present season were
somewhat dimmed by the excessive drought of June and July,
causing partial failure of the wheat crop in some districts
of the West, the actual result has proved more favorable than
wa< then anticipated. The latest estimate of the harvest
from the Western grain fields, by parties well qualified to
judge, gives a vield of

05 million bushels of wheat

I:R € e [ nnt<

25 “bharley and flax
which under the conditions existing may be regarded a
fairly satisfactory.

“We are naturally most interested in the outcome
the young and rapidly growing country, for to it belongs
the future, Still it mav be long before it overtakes the
productivenéss and wealth of the older provinces, which in
their undeveloped resources,  timber, minerals and arable
lands, afford abundant opportunities for _expansion and
settlement.

“On the first intimation of injury to the growing crops
in the West the confidénce of eastern merchants and man-
ufacturers ' was somewhat shaken, but the curtailment of
business activity which followed was only temporary in its
character and soon gave way before more hopeful indica-
tions Business ruickly revived and has continued good
throughout the vear '

“One notable feature mav be remarked, that the West
ern people, farmers and settlers and tradesmen, showed little
sign of depression under the circnmstances The unusually
dry season might sgrve as a warning to more careful tillage
of the soil, ‘but could not disturb the prevailing hopefulness
and contentment. ‘The agricultural rt sults in the Eastern
Provinces of the Pominion were upon the whole quite
gratifying.

“Immigration -from Europe and the United States ol
America was on an extensive scale, no less than 300,000 I
350,000 being the estimated number of arrivals during the

season, enriching the country by valuable contributions 1n
by additions to -the agn

€ '

of

property and money and still more
cultural population. Such an unpre edented - influx of new
small community, many of them

settlers to. a comparatively
experienced farmers, could not
effect upony all the commert ia] interests of

fail to have a stimulating
th> country. The
construction and

extraordinary expenditures on ratlwav

other public works also largely contributed to this re=ult

The rapid- growth of all industrial enterprises no less than
of agricultural opera

the great and profitable expansion ‘
tions, together with the opportunity of acquinng ur
land, render Canada a popular field for the employment of
European capital Important transfers of money 1 this
country are of daily occurrents and especially from Ei gland,
where -[u‘lili(‘n] and financial unrest has induc
to seek new avenues for investment.

¢«Contributions through the Stock Exchanges and money
markets of Europe, to the financial enterprises of Can wda
have been: extremely generous of late, and 1t 1s eminently
lesirable that the confidence thus displaved should not be

1ted Some offerings have been made, 1t 15 ¢ ared, by
over;sanguine Promoters, whose ‘statements 1t W uld be
hard to justify, and in relation to schemes where the advan
ges Yn\hu_\(‘vr- are not quite apparent It might be well

1O ll;ll"

d many people

THE MONETARY TIMES

. The organization of the

consider that, while money seeking 1nvestment is! much
more abundant in some countries than it 1s with 48, there
is seldom much lack of capital here for participatiop in
enterprises that are unquestionably sound. Our ;T'aﬁt_'nds
abroad might reflect that a home market, espec ully-xi\e the
case of industrial securities, will generally furnish ;s:omo
indication of values il :
“In the .earnings of the Railways, the output of: Fac-
tories and the large volume of ‘commercial transactions,
there is evidence on évery hand of widespread and i alpost
universal prosperity” throughgut the Jland. The dtatément
of the Bank’s affairs now submitted shows that this Ansti-
tution has participated to a u»xhl«i-'%m‘m extent - il ithese
advantages ;: the net profits have bee® fair, about the same
as last year, and would have been more ample hadingt the
Bank met an unfortunate complication through the @rgor of
an Agent and the failure of a forcign Bank.- THhel éarlier
rumors concerning .this matter were much ‘ exaggerated and
tothe best of dur knowledge the ultimite loss has bgng fully

¥

provndcd for. : 3]

“] leave- the General Manager to comment upon the
Annual Exhibit and the more technical aspects o he sit-
uation, but may here state that the Accounts, Cashe and
Securities of the Bank have been examined and vegifigd bv
the Inspecting Officers and by Committees of thi. Bpard.
Bank is believed: to be in | céllent
Te-

condition, and, as is customary in this Institution, %if
serves have been maintained at a very high \tnliﬂk\;d of
safety. i &

“In reference to a question that has exercised theé gpinds
of some of our friends, who marvel that the Bank firgmises
account remains at the comparatively modest figure of
$600,000, while the known expenditures under th:lt;:i‘head
have of late vears been unusually large; the fact  i8, as
stated, the explafhation being that the Directors h;\@é;'becn
indisposed to burden their Asseéts with any large item that
tould not be promptly converted into cash; and they have
consequently charged directly against reveilue the #ntire
expenditure connected with the building extensign: and
maintenance of the Bank’s premises; these amoufits have
been considerable owing to the necessity of opening brianch
offices in new settlements and enlarging facilities ¢ im-
portant centres whete business has -outgrown the lexasting
accommodation, 1 ¥

“The Directors are, however, t
extraotdinary outlays of this¢ nature has almost p.\}ipé’:\hd
that such (H.Hgtx wil¥ hereafter cease or greatly <lxmin;§h.
that 1 should attempt to give gispe-

cific account of the various indusfries of the coudfry, but

in reference to the more .mp yrtant natural prn(lmrﬁngﬂ'm,\\'
be noted that the lumber business has been fairly g‘f?a in the
east, and unusually Coast. F pnih to
the United Kingdom have not been as large as 18 former
but have been offset by the greater home dem@ng:
“The wood pulp mills have found a good m.l(k-‘!; pit their
notwithstanding adyerse duties in the Unitetl States.
falling off in the wgports
the past season lyf:h‘i’l){.l-
and ,nl-(?:_‘il:g(‘]_\'

of opintan teat |_71df":;u for

“Jf 13 unnecessaxy

active on the Pacific

vears,

product, \
““There has been a whblesale
this port during

of plu(hltg- from
to decreased production,

tion. owing partly

to increased home consumption
«“A marked decline in .the exports :
was observahle during the last few vears, and was pi(!_,lhl_\'
to be accounted for by the requireme nts of new .md.:_i!'w:md~
ing settlements and the home consumption of a mnwflh;g,pn[»
It was natural tagEppose

now to ))«‘ chec LN' e
facilities for cattle aising
el

of live s(u(.ki “h!!h

ulation, scems
unequalled

that in view of our
the condition W suld only be temporary, and it is & !;?[\’lru,'
to find a change 1or the bhetter has set In the sh}l)gp'ﬂ'\
.'.7..4“]'\ from "n \\l\'; lm’\m; !-I;«]\ mn ra.|~"11 ‘

YA tFuC index to the 1..[1i 1llv increasing trade « f Lha'q oun
trv may be found in the combined imports and exprts of
the past fisc al vear. which amour ted to -Iv.‘ big tatal u{*' )2 .-

P "[‘;l!!“; vith $£571.208,7¢
\

®121.045.454 ‘over the previous vear

“It is to ben ted. however, that the ex¢ f
exports is 1ncreas) [ the Governmer?
but Canada’s borrowings from - Furoj re very
vill doubt Cantishise h \ re
uild ng NIPToY AViga d #
mate needs a7 =
presen. €xte ot
‘With rega ta tr the hole e drv good¥ Houfes
report that | ¢ during he past yea ! yeeREexce o
|\ K 18 d pavr { have ! AN i I ‘glg while
f \'1,_ have hoer I'he ar v ._“,glg’,‘ F 10~
ceries iron  and hardware . trade o ; -‘Q‘if‘i‘ s,
e hranche 4
[ am a e these are but running !""»,-.Ahr!'x(“?ﬁ v
nv - adequate -deseriptio ¢ the season's results Wikl o !l
is review from the . Atdant'c to the Pacific With Hhr Por-
he d ; he W ern Province we Haye one
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5 | \ |
TCARSUTing view exe m;:l(ﬁn] tlist ceason. namel!y, that with }' not the fault of\the Act, but of lhuT* who work under it. and
the| hewly developed territorfesy the field is now so extensive | no amoun{ of lrm:!.utinn wil] guarg against the fallibility ot
that. what affects one part pf theicountry adversely or other- J the personal factor\and keep men fn\”m h”,nx fools or knaves,
wisp is unlikely to induck §imhilar -conditions elsewhere The President has spoken on |the general trade of the
Exdn the visitation of the drbu hf was by no means uniform. | ccuntry, which may f)(; characterizéd as satisfactory, with a
Tih¢ weather was so” capridiods |that the mjury from tha: | promising outlook l‘ﬁ\‘\n- 1s pnwl[l)ly too much real estafe
" source occurred in widely sdparafed spots, and the result of | speculation in some sectinns of the| country, and Municipali.
the harvest, although less thinhnticipated, was yet immense, | ti€s are borrowing rather\heavily: the greater part of jt.-

consider.ng the small |
efits.

opul4ti

“We are, therefore, ‘.l}t
a whole has undoubtedly expe

[ perity throughout the vear, bhé n

| as to 1ts continued and rapid
tion; if, however, we are to
must caréfully avoid undue

{ ties, but the movement alrdad
iwhile farm and fruit lands| o
{ appreciate. [
“Money has been very
(and from a lénder’s point §
|<ept| for a brief period. have
idering it difficult to employ

a

{available.
ito the General Manager. Sif
ithe adoption of the report.’

The conclusion of - the [Pr
iwith| applause by the meetipg

L -

SIR EowAﬁb}

In seconding the adoptil
i In my address last vear [I|
bq- W'r.\'

showing . of profits during
{ through, and, though 1 did

| i
{ Clouston said :— bl

- | timie [to do something for ourg
bonus.

Our profits ‘show $28,000.00 |1}
The general statement, 3

r.‘.!’“q

yfigti
has been excessive speculatipni 1

been
i< puy 3
{in London or New York, \\'hr[e
But this ‘departmgn

much disappointed r;

He
]&;;m~m I

' that T might be able to sugges

Unfortunately, my .crt

which has to share its ben

ip baving that the country as
‘peed a fair degree of pros-
» doubt need he entertained
wth in wealth and popula-
le our best expectations, we
In ‘some districts there.
d town and village proper-

*E1

1
bn.

W s
#n

hows signs of languishing,

Hiirjdant througholut the . vear,
view the rates of interest, ex-
abnormally low, thus ren-
urplus funds to advantage
Bhprt or call loans are readily
f the  subject will he left

Edwhrd Clouston, who seconds

esident’s address was greeted
CLOUSTON.

of the report, Sir Edward

2dp the remark that 1 should
we did not make a better
sear we have just passed
s ad in my mind
tg the Directors. that it was
shareholders in the way of a
ipations were nat realized.
s trnn last vear.

s :_\’Ju see by the cppies vou

{ Bold [in your hands, is a strdr ¢ jorje; and exhibits the steadv
progress the Bank is maki . 5 or the first time in our
history  our - circulation excqalsl qur capital, and we were

obliged to miake use of the d
by the Government.
Qur Deposits ,have incrd:

not fairly show the actual i
{as last yvear we had some latd
iwithdrawn during the vear.
that is our Reserves, are aboh
a slight deérease in percentage
iof money emploved outside 1‘:{1(
Fault has been foun
inot gjven sufficient considerat

sSuch Jarge balances. in other

taught us that it is not only

Canada, that we should. hold

draw lon -in case necessity

fonditions in our own jcountry

,th(- B;mk of ,\ll!ntl’a‘vnl in the
keeping of a large portion of

ately pyailable. for conversion

ties inp this. respect force -us t

teturn! on the monev lend

York, la return

was little better than 2

to come out. of that It is not

ignore the superior advantagey

"Canady, could we employ %1

1G00,000

of

we

per ce

with the certainty that we coul
Holice lany day we wanted it
Of the' increase in our ir

“¢punted fer hy the purchese of
been lyrgely disposed of
Onir

Il for ne special comment

since
loan: and advances ha

we lare|doiny ocur share in assi
ripidly| growimg ecuntry,

1 he ']nl""" S ssion of P
Jezislation cf importance to ‘B
up for|the vsual ‘docennial rer
\ksbcidtion h not been tzl
Gbhverament ab anv propose
I ithint hardly likelv that the

n ih'vl-the requirements of

ondemned b

Al

which for long|!

ekferlt th

ncy circulation authorized

18,000,000 ”but this does
i in our regular deposits,
o "Lpi-rl,ll deposits which were
)uir ireadily realizable assets.
he!same, though they show
uf liab’lities. The amount
ﬁ_sd}n has been reduced $14.-
I} with us by critics who have
anf to| the subject for keeping
doyntries, but experience. has
S‘Eh‘, for the B.lnk. but for
arire | reserves which we can
without disturbing financial
4 fThe ‘mportant position of
hilangial fabric involves the
firi agsets in a form immedi
n o }Jl‘hv Our responsibili
s bie (T‘um«n! with a very low
4n{Cal! in London and New
reriofls. during the past vear

e

It bt pither centre, and taxes
th be upposed that we would
bfla Is per cent. -Call rate in
po9.obo or $20,000.000 here
€ gkt it back on three hours’

& ¥E .

m[m‘n!\ %£3.000.000 1S a¢
i "llh cipal 1s wh ch has
e {l'@ e of the Statement

Vi .t(lf‘;vvl.\"i \|

1
ind

they evidence that

Ff_.nt\' fhe development of out
# )

| i w.ll see trod ¢

Y‘:l\‘*-‘ S Charters c« i
Though the Bankers’
co~fidence of the

r ar Iments
chan
T
-
P S but t S
] §

ain their value or steadily

however, is quite lrgitmmtv;,arising from the rapid growth
of the newer cities and towns\throughout the West,
To them flows the ever inli*(:iiing tide of our immigra-
tion, which, from the best figures_at present available, will
this year number over 300,000 souls. The quality of this
immigration is admittedly high, and when one considers
that it represeénts in a single year.about 1-20 of the country’s
population, it is well that it is so. To this influx of popula-
tion, as well as to the greatly increased prosperity of the
people, is)probably due the fact that whii‘e\ our production
of such food-stuffs as butteg, eggs. cheese), etc., has in
creased during the present twelve-month_ the c}portx of these
preducts have declinéd, indicating a large home censumption,
As regards the general prospect, in_the older\countries
there seém to bhe at least enough pessimists to ounter-
balance the optimists. In Canada we have many of the lat-
ter, and few of the former,—too few, perhaps, at timeés to
sufficiently regulate our vouthful exuberance. It might \be
well to remember that the prosperity we have enjoved maw
be largely due to a continuity of policy and a disposition \
to employ experiende rather than theory as the basis for
the conduct of our affairs. Such principles have made us
self-reliant; ard seem best calculated to ensure our future
progress and permanent stability. (Applause).

THE DISCUSSION.

Mr. John Taylor then asked if he might be allowed to
say a few words without rthoving an amendment: This was
immediately granted| by the Chairman.

Mr.. Taylor—“I am sure. Mr. President, that we here -
are all delighted to see you sitting n vour capacity as Presi-
dent of this Bank. Your name has been assaciated with
the Bank of Montreal for very many vears, and some of us
remember the day when the shareholders launched it on the
road to prosper.ty. But although the Bank is still on the road
o prosperity I am <orry to say, that in my opinion, the Share-
holders are ‘not being taken into the confidence of the Direc-
‘ors as_they should, and I do not think that théy are being
yiven as full information as theyv should demand.

“Something is said to-day regarding losses in Mexico.
You, Mr. President, have given us some facts, but no figures.
[ contend that a bank’s business is done in figurés, and
should be expressed in figures.

““And further there is the matter of Bank premises. Al
our Shareholders know that we want the best bank premises
to carry on our business. But I have known banks m.do
normous business in med tately expensive premises. [ thlr_lk
he Directors of this Bank have gone out of all bounds in
he money they have spent on bank premises. Such ex-
pense, it seems to me, was .not needed for business; and this
's above all a ‘business concern.” 3
The President—‘If there are no further remarks I will
reply to Mr. Taylor’s enquiry.

“With regard to the Bank’s premises we have rf‘Cf‘nl!Y
had prepared a careful estimate of the amount invested in
bank premises, or rather of their present value, and find
hat the total amount would be sofnewhere between $7,000,000

ind $8,000,000.  But this extends over the whole Dominion.

Weo - have no less than 147 different buildings in that list,
ind while the sharehclders might have-had fuller particulars
ts-to the progress of that zcceunt, enquiry at any tinie would
av: elicited the information we are now giving. :
“Recently we have ‘completed the erection of this build-
g, for it was really re-constructed, I think very succ t'“f“_”"
ind we ar» putting up some other buildings. Hu_: I think
ifter_this veir, there will be no further call for bulds
Ines v;" 1IMOor.anc 3 'rhn ereg ti m “f hr.a'n'h offices Ih!"llgh'
out the country ‘is likely .to go on in a limited way, but the
mount needed for that will not be large. ;
“With regard to lasses, it has not been customary “m:
this Bank or any other Bank in the Pominion or «'w“.\’};*jﬂ:
to, give an account of its lcsses, so long as the Sharcholders
re satisfied that from the profits of the bank the ultimate
lsss h>d been made good.. We have been unfortun a"". md
rcmirked in my addfess, this year in making a loss abroa
that may be considered a past matter.
““If there is-no further discussion 1| will put the ques-
for the adoption of tha'r [)vl'f.': ki
The annu:l report was then unan mously ac -‘}--' T W
It ‘'was moved by Mr. H. Joseph, seconded by} . 73
Stanway, that the thanks of the meeting be presc ‘0
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the President, the Vice-President, and Directors, for their

attentien to the interests of the Bank.

This was unanimously adopted.

The President—Gentlemen, I thank you for this mani
festation of your confidence. On behalf of the President,
Vice-President and Directors, I wish to thank you for the
continued confidence you have displayed, and I hope that
we shall have another prosperous year, and that whoever has
the -honor of occupying this chair during the coming twelve
months will have a more satisfactory and prosperous year.

MONETAR\
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Moved by Mr. H. Dobell, seconded by Mr. James Ku:b\.
K.C., that the ballot now open for the election 'of Ditéctors
be kept open until 2' o'clock, unless fifteen minutes Bl: pse
without a vote being cast, when it shall be closed and | wml
that time, and for that purpose only, this meeti n;, be (01\

tinued.

The ballot for the election of Directors was t.hc ﬁm-
ceeded with, and without much delay the Scrutinees# iap
purpose reported the following ;‘endtm(n

pointed for that
duly elected, the old Board being re-¢lected

(Applause). . Messrs: R. B. Angus, A Bmmgartv Sir !}d\é’grd
Moved by Mr. C. R. Hosmer, seconded by Mr. A. Baum. | Clouston, Bart., E. B. Greenshields, C. R. ”mm'”‘ sw”'
garten, that the thanks of the meeting be given to the Gen- liam C. Macdonald, Hon. Robert “"( Kay, H. V. Mé¢ th
eral Manager, the Assistant General Manager, the Inspec- D. Morrice, James Ross, Sir Thos. Shaughnessy, K. (:"9
tors, the Managcrs and other officers of the Bank for theis R‘I. }J()n. Lord gtrathrun.x and Mount Royal, G.( .xl G,
services during the past year. G.C.V.0. X 3
This was unanimously adopted. - i g
The General Manag:r (Sil: Edward Clouston)—On be- OFFICERS ELECTED. >‘
half of myself, the Assistant General Manager, and the other At a meeting of the Directors held later the Right: Hon-
officers, I wish to thank vou for this kind motion. I also| orable Lord Strathcona and Mount Royal, G C‘Bf'(..
have to thank the staff of the Bank for their great loyalty | G.C.V.0., was elected Honorary President of the ;B?
to the bank and myself under very trying circumstances. | Mr. R. B. Angus, President, and Sir Edward Clouston ‘Bmt
(Applause). Vice-President i 15
IR o S E | &
EAST AND WEST. Kitchen, Mr. J. A. McLean, and Mr. Robert S. ?aéinv

News and Notes of General Development from Coast
to Coast.

—

~ The British Columbia 'Provincial Government has de-
cided to create a department of railways and a bill for that
\Purpose will be introduced at the next session of the leg-
Jslature. :

Messrs. . Bonner, Worth Company, Limited,, manufac-
turers of worsted yarn, with an authorized capital of $100,-
o000, and a paid-up capital of $35,000, may locate in
Peterborough, Ont.

Despite the fact that the timber district, of which New
Westminster is the centre, was divided, the receipts for|
November show an increase of 100 per cent. over those of
the same month of last year.

In reply to’"Mr. Monk in the House of Commons, Hon-
orable George P Graham stated that the Georgian Bay
Canal was one of\the big schemes of the future and the
country could not ga bevend its income.

Mr. W. D. Power, chief clerk of the freight department
*of the Canadian Pacific Railway, has been appointed head
of the transportation bureau, which has been instituted by
the Vancouver board of trade, and in which other boards
of trade on the coast will \be interested. Special attention
will be paid to the freight rate question.

A new shipping concern has been floated by a syndicate
of Victoria B.C. capitalists, known as the British Columbia
Shipping Company, Limited, to engage in the coasting trade
of the north Pacific. The new company contemplate build-
Ing an up-to-date freight steamer of some 400 tons gross,
the first of several to be operated from Victoria.

The proposal of the Shevlin Clarke Cbmpany to estab-
lish sawmills, planing mills, and other kindred industries
has been considered by a special meeting of the Fort Frances
town council. The company has secured options on river
lots and proposes to erect a large mill, to be ready in Juné.

Messrs. G. W. Farrell & Company have ‘organized a
Canadian company known as the Brinton Carpet Company,
Limited, which has purchased from the Brintons af Kidder-
minster, England, the Canadian plant established by them
at Pemhomugh about three years ago.

The Halifax drvdock will be extended fifty feet and \when
the work is completed it will dccommodate the largest
Steamers sailing to Canadian ports. The drvdock at present

is 600 feet long, 102 feet wide at the coping; 82 feet.at the
entrance; has a depth of 30 feet of water on the sides, and
is the l-lruet in Canada. The proposed extension will cost

In the vicinity of $400,000.

The officers and directors of the Niagara Falls, Dunn-
ville and Welland Electric Railway at a meeting in Welland
decided to nroceed with the construction. A provincial charter

has been.secured, and franchises from towps and cities and’
townships - through which the road will pass will now be
asked for. The head office of the company, its car barns
and machine shop and a large station will be erected at
“‘(‘”;‘?144

The Moose Jaw Elevator Companv, Limited, has been
established with head office at Moose Jaw. They have pur-
chased the elevator of the Central Grain Company at Moose
Jaw. They have powers under their’ charter to buy.- build
and operate elevators throughout the Province of Sask 'YP |
ew;

The company has been incorporated by Mr. W.

| prepared to accept a nineteen days service to Aurkland

grain men of consideralle experience.
Sir Wilfrid Laurier takes a firm stand in regard: lq th(

Canadian proposal that a call at Auckland, New Zeal
‘should be included in those made by rhr' trans-P ciﬁ(
steamers. The Prime

Minister says that the D()mllﬁop

and
a twenty-three days service to Sydney, N.S.W. The steain(‘b
stipulated must be able to maintain a speed of fifteen kinots.
 The subsidy offered is 85,000 pounds sterling per anpum,

for four years. The Australian Cabinet opposes the c@ll at
Auckland. : g8
DIVRDEND NOTICES. i
THE ROYAL BANK OF CANADA. =
LTS it 6

Dividend No. 93.

Pe———

Notice is hereby given that a dividend of three pericent.
(being at the rate of twelve per cent. per annum) has been
declared upon $5,000,000 of the capital stock of thig Bank
for the quarter ending December 31st, 1910, and that & divi-
dend of two per cent. (being at the rate of twelve pet: ‘cent.
per annum) has been declared upon $1,200,000 of the: ciplta.l
stock issued November 1st, 1910, in connection with thf pur-
chase of the assets of the Union Bank of Halifax, ﬁoi the
two months ending December 31st, 1910, and will be pdyable
on and after Tuesday, the 3rd day of January next, to. ¢hare-
holders of record at the close of business on Deccmbgr?l sth.

3

By order of the Board.i : i

E.L. PEASE, |}
General Mar?gcr.

Montreal, November 18th, 1g10.

&

THE CANADA LANDED AND NATIONAL lNVEST"ENT

COMPANY, LIMITED. ;,

DIVIDEND NO. 99. :

L3
Notice is hereby given that a dividend ot _four ')ﬂ cent.
(hring at the rate of eight per cent e innum) lg'\ the
paid-up capital ;stock of this company, has been dec laréd for
the current half-year, and that the same ‘will be payable at
the office of the company on .|.'l'!. after the third d’ of

January, 1911, 3 g
The tr..n~f:r ‘Nr'n'&\ will be closed fram the yr'h 0 the
315t days of December, both davs inclusive, 5y B .
The annual scmnl mntlnq of the shareholders; ¢f the
company will be held at the office of the company, 24 Tor-
onto Street,\in the ¢ity of Toronto, on Wednesday; "" first

it eleven o’'¢clock foremoon, to rgceive

day of Februasry, 1911,
for the election of Directprs, and

the report of-the Directors
for other purposes
L

By

1A

order. of the Board,
EDWARD SAUNDERS, . &

Managing Dlrectrj.
Toronto, November 23rd, 1910. i S
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~ BONDS

and MUNICIPAL CREDIT |

WATERWAYS RAIL

With the second re:
bill in the Alberta Legip
enterpfise was sounded.
City, its ¢hief promoter

" tions to the Alberta gov:
been ignored. Clarke mi

-1 i
i\\' AND ITS BOND ISSUE. |
ing f the Waterways Railway
atute, the death-knell of that |
Mr. . R. Clarke, of Kansas |
is @nnoyed. His communica-
nm t, wisely, we think, have
y afipeal to the United States |

authorities for redress df} thej alleged wrongs endured.

Which is amusing. Thre
tealized from the sale o
is hinted that at least o
of the provincial gover
In the miidst of this co
Sifton apparently with :
mined that nothing shall

It was probably the

on the part of ex-Premier {Ru
when dealing with Yanke

- overthrow the -provincial
his railway bill, Premier
for blotting out Clarke, g

apparently will not be a W

hood of the parliament

| Sifton says that the rail\T
with the requirements of

constructed their line. T
struction of their line. +
payment of interest upon
serious as is the step, ong
for desiring. to tlean the
railroad matters.

The . government re
quences Avhich would ens

| chdftered banks hold the cash
7,300,000 worth of bonds. It

:i k may oppose any effort

i >
l!lent-jto withdraw that 'money.

efined policy, and deter-
ter Hi’e with its materialization.
acky of such business acymen |
gcrford and his colleagues,
ptomotérs, which helped to |
abingt. In a speech respecting
ifton). gives substantial reasons

1 Kav’ifas City. That gentleman

Fic ed strife 'stands Premier

Icogne visitor in the neighbor-
uildings at Edmonton. Mr.
iy cgmpany have not complied |
’thesstatutes. They have not
Hey Have defaulted in the con-

They have made default in the

i A | o143 .
their!bonds. With that record,
can é»;carccl.v blame the premier
“!)rO\'incial slate of Waterways
INSE

pgnizes the disastrous conse-

from a rejection of its bond

guarantee. The investors in London, kWowing little of

the drama enacted in our|
in good faith with the ide
- . = o
toybuild a railroad into
knowing that a Canadian

far West, purchased the bonds
a that (fie money would be used
the Heace River country, and
iprovincial government’s guar-

antee stood between then) @nd any possibility of financial
1oss. We have Premier Sifton’s word that under no cir-

cumstances can the provi

ce répudiate that liability, and

that a proper_ expenditu e of the money will be made.
This statement is unnecfzss:xr_\'j, as the thought of re-
pudiating their guarante¢ could never have entered for
a moment the minds nfl the Alberta legislators. The
report weént abroad that the money now lying in the
banks to the credit of the |province would be used to build
roads and bridges. \\'hilﬁ_thiﬁ imight be a proper expen-
| diture, it would not be a diplomatic one if, as must be
| . thecase, Alberta will seek money in London in thé future.

By the/iu&-wiductinn of l“}is‘_ bill, which the premier de- ‘

scribes as-practically the fofecldsure of an agreement for
nonfulfilment of a contrn(t%c‘rr(-utw a precedent, and
perhaps a dangerous one, :On the other hand, it seems
to be the only legal knife. capable of properly cutting
away an undesirable growth upon Alberta’s credit. Re-
gardless of politics, there must be admiration on the part
of unbiased business meen for the manner in which
Premier Sifton has dealt \with a critical situation.

One is interested to|know what will be done with
87,500,000 raised for the purpose of constructing a rail-
road into the Peace River cguntry, the projectors of which
have been figuratively guillptined in the provincial legis-
latures Southern Alberta ' has enjoyed transportation
facilities for. many years. | Aside from personal interests
involved through propert lowniers in the Peace River
cofintry, the natural trend of development demands that
a railroad ‘should be built into that vast area of wealth
in natural resources. It will benefit the few men who
have had a stake in their ¢ountry for years past, but that '

is a trifling consideration compared to the advar{tages
such a railroad would in time gain for Edmonton
Alberta, and Canada. There is no desire to see the’
Alberta and Great Waterways Railway built. There is no
wish to see Mr. W. R. Clarke, of Kansas City, under-
take, either directly or-indirectly, the construction of the
road. But there is need and desire for a railroad in the
Peace River country with terminals at Edmonton.
Premier Sifton has adopted a vigorous course in dealing
with a bad tangle. If he can delete the element of per-
sonalities in considering the final disposition of the
$7,500,000, a railroad will be built. That was the pur-
pose for which the money was raised. :
e

NOTES OF BIDDINC.

None of the tenders for the $40,700 4 per cent. deben-
tures of St. Stephen, N.B., was accepted.

For:the $2,000 7% per cent. -15-year debentures of Glen-
anon, Sask., one offer was received, the price being $1,950,
but the bonds were not awarded .

The St. Hyacinthe, Que., city council has decided not
to sell the $60,000 4% per cent. debentures recently offered,
as all the bids received were below par.

Five Toronto firms tendered for the $60,000 5 per cent.
water debentures of the municipality of Oak-Bay, B.C. The
award was made to the Dominion Securities Corporation,

Three Toromto bond firms and the Imperial Bank bid
for the $35,223 § per cent. .10 and 25-year debentures of
Kamloops, B.C. Méssrs. Brent, Noxon & Company, were
the successful bidders.

: For the $116,000 5 per cent. sidewalks and waterworks
debentures of Burnaby Munic.pality, B.C., eight bids were
received from Toronto bond houses. The offer of the Ontario
Securities Company was accepted.

For the High River, Alta., $2,000 5 perl cent. 20-year and
$1.052 6 per cent. 8-vear.local improvement debentures, fwe
offers were received, four from Toronto and one from Regina.
As previously noted, the bonds were awarded to Messrs. C.
H. Burgess & Company, Toronto.

For the $10,600 45 per cent. 10-vear bridge debentures
of Elgin County, Ontario, twelve bids were received, one
being from Montreal and eleven from Toronto bond houses.
As previously noted, the bonds were awarded to Messrs. G.
A. Stimson & Company, Toronto.

el A

Mr. W. H. Collins, manager of the Canadian Bank of
Commerce at Elks Lake, has been moved to Excter, Ont.

Dr. C.. W. Colby, of Montreal, vice-president of the
Noiseless Typewriter Company, has been in England form-
ing the English company, and word has been received that
an offering of the stock of the English company will be
made to the public shortly. The capital of the English
company is to be $2,500,000, of which $1,250,000 1s 7 per
cent, cumulative preferred stock and $1,250,000 common
stock. The board of directors of the English company will
consist of Mr. Hugh A. Allan, of Montreal; Mr. Robert
Clark, of London; the Hon. Sydney Holland, of I_.ondon:
Sir Richard Pageant, Bart., and Mr. Robert N. Fairbanks.

The city of London, Ontario, proposes to supply hydro-
electric power. As its plant will duplicate that of the
London Electric Company, the two parties have considered
the purchase of the company’s plant by the city. The dir-
ectors of the electric corporation met this week in Toronto
and unanimously rejected the offer of the city of London to
buy the poles, wires and good-will of the company for.Slm.-:
000. The lowest offer which the company will consider 15
8175,000, which will only pay fifty cents on the dollar to
the shareholders. A resolution was also passed, to the
effect that-it would be the policy of the company to carry
on the business vigorously. Mr. W. D. Matthews, president
of the company, -was in the chair, and the others present
were: Mr. H, P, Dwight; Hon. Robert Jaffray, Hon. J. B
Kerr, and W. R. Brock, all »f Toronto, and Messrs. KC;:
and Hunt, of London, the latter general manaﬂf‘.Of tt
company. ' The London Electric Company is capit ‘-‘1“‘;_
$400.000, with $100,000 bonds, and a rest of $100,000. -Cs
cordingly, the directors considered London’s offer wa
altogether too low. ¢

[
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BOND DEALERS. . BOND DEALERS. !

December Debenture List

We have just isswed a mew Debenture List bonulnlag
particulars of High Grade Canadian Debenture investments.
The List comprises Qity, Town and School District Issues
at prices yielding from

4. to 5!

We will be pleased to forward a copy upon reguest.

1 R T A R TN N S e M R S NG
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g Wood, Gundy & Company

46 Threadneedle St. 6 King St., W.
LONDON, England TORONTO, Canada

DTy T N

THE N

CANADIAN AGENCY, LIMITE

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debenmres

Bought and Sold. Issues made ln London.

R A N

BANKERS :
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Ca.
;..
Small Denominations P h of Ri d P ,
<D — arish of Rigau -

* < ST SN e & ANNUITY DEBENTURES

hundred dollars which you s

care to invest do not fail to Price Rate to pay 4! per cegn

remember that we have on
biand s sumber of MUNICIPAL These Debentures are payablc out of

BONDS ° IN SMALL AMOUNTS. the selgneunal rents and are a ﬁut
These will provide an abso- C}Iargc upon t]-.e propertxe- of d.,

lutely. safe investment to yield mumcnpallty
from 41% to 5%.

BJE

Q
ScnooY,
Particulars on application fror

Brent, Noxon & Co. Hanson Bros.:

Baildi
— ‘.:.‘l"‘:r‘::ntx;i.'::-n:‘ g 164 St. J-meo St. MONTRML

FR———— — F— W - - 0 ‘.1,.,
b 1

1

[

- &

5 A. P. Christmas & Co. "“'WoNTREAL. B}!‘h
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declared op he Preference Stock
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record Deg i:cr 8th, 1910.

17th lrcique
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1

pue’uc UTILITIES COMMISSION.

{individual Same Right to
unicipality.

lnvos(lgntlon into Cas Rq
Complain d a

\1omzm Times Office,
{1 # Montreal, December 7th.
Readers of ’Ihc,\lone*.lry sIxmes will remember tha:
about a year ago chere waq crefited by the Quebec govern-
ment the Public Utilities mnyssion. The object of this
{(

cnmminion was to <xerc1§# ontgol, ‘within certain lim:ts, of
all public utility concerns| province of Quebec, with
che cxcepuon of the goxemn*em%jnh\an. Included in pu'bl\c
utility concerns -are: Lighit, hgat and power companies;
street and steam railways; tdlegraph and telephone companies
During the excitement utJ \ E months ago, when it was
generally considered’that a _gumduon would be brought
about’ between the Montr 4t. Heat & Power Company,

«nd Xh. Street Railway (] . y, or between the Canada
Lig Heat & Power and |the Sfreet Railway Company, the
~\|~t(' ce of the Public U tlli?‘ es ( ymmiss on was first brought

prominently to the aktf-'\thni‘ of the public through the agita-
tion carried on by a Montreg! n "sp;xpﬂ’ for its intervention.
Neither amalgamations muk* plage, but whether this was for
the reason that an um«lgﬂ yatiofi of such character between

publ'c utilities concerns dap na longer take pldro in this
% of e commission, or for other

reasons, is not ‘known.
Investigation into Cas Rat

oM Sty

.uﬁri on this complaint the Aj adtion of the commission was
taken.* The Power Compn mna( a claim that the commis-
sion had no jurisdiction in Tuhe \atter. This claim was set
forth in detail Iast Saturday ]:b\ » lawvers of the company.
The argument took place before ghe Public Utilities Commis-
sion tself, and will b rim‘ Jedd Bh the commission. Lieut -
Col. Hibbard, K.C.. presid r:' chc commission, was in the
¢hair and. Mr. Laberge al{ Sir George Garneau
f Quebec, vice-president. : to be present.
i The lawwrs for the P} ompany based their claim
{  upon the literal interpretatioh. a certrain section of the
' statute creating the Public Itl ies Commission, in which
the commission is given the power to act in. case of ‘“‘con-
tostation.”” The lawvers for theigPower Companv took their
‘ground upon the limited intefpret#tion which might be placed
upon the-word contestation by i!i: context of the section in
which the ‘word appeared. The Power Company claiméd that
there was, in reality, no lontfst.étion. that the complainant
fiad simoly declared that the comipany’s tolls were excessive
ard should be inquired into. It w gjnut apparent that the com-
plainant claimed that there Wiis affv contestation between him
and the company, and in th of this the Power Com-
pvn\ claim that the Publiq Commission could not
ake action. Also it was ufyg that the commission’ had no
ight to act upon a complai v an individual, espec
ially in .the absence of con npver?/ regarding rates.

'? i

E -1

14 ;
! A month ago, a -Mr. Hj rbr':g Gribble addressed a com-
; munication to the | | co ﬁnn«lun. asking for
i an“ investigat.o into  [fthe i’.. e for - gas. charged
by the \I mtreal f,‘zhfjlj Hg.v & Power Company.

m
ST
y .4

ﬂURRAY-IxAY.

current ha]f)gear payable 16th of December,

“ The I‘riqaswr Books .will be closed from December 8th to December

| | J-

DIVIDEND NOTICE
hereby given that a Dividend of 314 per cent.

has been .
of Murrayv-Kay, LimiTep, for the

ig1o, to shareholders of

&

R By order of the Board,

E. FEATHERSTONHAUGH,
Secretary.

The lawyers for the other side claimed that there was
nothing in the Act by which an individual would not have
the same Tight to complain as a municipality. Manifestly,
there was contestation within the meaning of the Act creating
the Public Utilities. Commission, inasmuch as a complaint of
the nature wh.ch the Public Utilities Commission was created
to invéstigate had been laid before it. . Unless such a com-
plaint could be inquired into; there would be no object what-
ever in the creation of a commission. Instead of a Public
Utilities Commission, it would be a Public I"““"’QH Com-
mission, unless it was empowered to act in such tfses as

! that now before it.

Mr. Gribble argued that in any event there was an exist-
ing complaint, as he had asked for a certain discount which
had been refused him by the company.

The commission will give its decision upon the question
of jurisdiction shortly, having announced-that it would con-
sider the matter for a week. Upon this question of juris-
diction, an-appeal can be made to the Court of Kings Bench,

| provided a judge of that court gives his consent.

The decision of the commission is being awaited with
mmuch  interest as the whole question of light-
Ing rates concerns the | entire city. That the
investigation will be held sooner or later no one for a
moment doubts, as the commission is being carried on at
a cost to the country and must do something to justify its
existence. Almost the only limitation put on the powers of
the commission is that it is fot permitted to interfere with
contracts already made with the company.

e

The . Central Canada Packing Company, formerly Mal-
colm’s Western Canneries, will be liquidated. This is the
end of a miserable enterprise which has had a career of four
vears, durmg which time it has done little else but “or-
ganize.” :

— ST T

DEBENTURES FOR SALE.

NORTH VANCOUVER, B.C.

Sealed tenders will be received by the undersigned up
till.8 p.m:, December 27th, 1910, for th purchase of $13.000
twenty- \mr local improvemenc and $12,000 fifty-year water

works debentures, Separate bids.
THOS. SHEPPARD,

December 8th, 1910. City Clerk.

TOWN OF MORDEN LOCAL IMPROVEMENT
DEBENTURES.

Tre town of Morden, Manitoba -offers for nlrl\:;n‘;f‘;‘:
f.ocal Improvement. Dehertures ~f $357.04 each. (inc uc(:
principal and interest) m:nurmg January 1st, 12 to 1930

mher inst.
Tenders will be received up to the 24th December ISt

Dated Morden, December 6th, 1910.

C. McCOROUODALE
© Secretary-treasurer

—

1N

il
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‘ 5%
DEBENTURES

"MATURING 1940
Price to yield 4§%

C. MEREDITH & COMPANY

LIMITED Y
101 St. Francois Xavier St. Montreal

C. A. Kennedy & Co
Bond Dealers

Guardian Building St. James Si. |

MONTREAL

Municipal Debentures.

Present prices most attractive

in two years.

Have offerings yielding

41,7 to 67

C.H. BURGESS & CO.

Traders Bank Bldg. - Toronto, Ont.

School Bonds
E\'ery year Western School bonds
are becoming more popular, the

undoubted and steadily- increasing
security and the yearly reduction
in the principal of the debt make
the issues attractive to conservative
investors ;

-  CORRESPONDENCE INVITED. = J
i3

NAY @ JAMES,
Bond Exchange Building, %

!

Regina - = Cmadn.

Send in your order to-day for a copy of ECKARDT'S

MANUAL OF CANADIAN BANKING |

A 4,‘-5:.* - F_,

!

3 TORONTO.

3rd Edition, revised and up-to-date, now on press. Price $2.50

: < B i

—— e — i

We Own_and Offer : ;
g

$50,000.

5% Debentures.

JInterest 1st May and November at Toronto,

,\Innfrtd/. Neiu
Denomination

PRICE-----95.7

(Descriptive Circular on request)

DOMINION SECURITIES G)Rpomon

26 WKING SY EAST

Dominion Steel Corporation, Limited

l)lu

,’3()0

1st November, 1915. ‘
B
York and London, England. N '
or £102 14s. rtod. 44
&
s and Interest yielding 6 ¥
’J,,'

LONDON ENG"

ey
e——

CANADA LIFE BLDG.,
MONTR EAL.

oot | i
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NOVEMBER'S COBA ‘,r ohe SHIPMENTS.

Nove mb( L —

Mine.
Beaver
Buffalo
Chambers-Ferland
City of Cobalt . ....
Cobalt Lake ....... J
Colonial
Coniagas
Crown Reserve
Drummond
Hargraves
Kerr Lake
La Rose
McKinley-Darragh’
Nipissing
O’Brien
Peterson Lake J.... b3
Provincial ‘
Right-of-Way
Silver Cliff
Temiskaming
Townsite
Trethewey

........... [efpe

COBALT ORE sm#u:nn
sa

! The following are the Cnbilt ofe shipments, in pounds.
| for the week ended December 2nd f:  Drummond, 460,000;
| Nipissing, 308,380; Kerr Iakq, 2,4 70; McKinley-Darragh,
i 202,100; La Rose, 250,250; Chi -Ferland, 64,000; Peter-
| son Lake, 63,580; Right-of-Way, &35460; Cobalt Provincial,

40,000; Buffalo, 61,400; Conipgas, #74,880; Beaver, 54,160;
itptal_ 2,012,870 pounds, or 1, tos. The total shipments
| since January ist are now 62, £ pounds, or.31,004 tons.

v In 1904 the camp pmduceé 158 fons, valued at $316,217;
| in 1005, 2,144 tons, valued at $§,437 196 ; in 1906, 5,120 tons,

valued at $3.000,foo in 1907 o tons: in 1908, 25,700
| tons, ‘in 1909, 29,757 tons. ‘

e —
CONTRACTS -roli vu;f VESSELS.
: kS

1
|

i

Contracts for the cnnstrmjt}on gf Canadian war vessels |

i will be Tet shortly: The contra¢t willicall for the construction |
}mml class and six tor- |

river class. They are |
re are no yards at pre- |

of fout cruisers of the improyed H
pedo-boat destroyers of the improve
{all to be built.in Canada, and, s t
sent in the Dominion capablc dft doit
{are in progress with several : Tms;
ifor the establishment of such | ardi1
itition between six British ﬁrmi ag§

the work, negotiations
f British shipbuilders

the contract for all the

vessels will be placed with énel rm;,and it means the estab- |
whtre the demand for both |

{lishment of that firm in Canada,
iwar and commercial shipping | 1 banjnd to grow.

The Canadian Government Mlll id in the establishment
of the new shipbuilding industry in/two ways. It is prepared
#o allow the British firm which| gets the contract for the con-

'structiori of these first ten Messélé a considerably’ higher |

price than is paid in British yards. { It will also subsidize the

plant and dock under a statutg |[proy ding aid for dry docks. |

Vicker's Sons & Maxim angd H:@‘iand'&' Wolff, of Belfast,
are among the firms mentioned| a 1ddcrs It is calculated |
that it will be three years beforg the rst vessel is completed.

There is keen compe- |

THB MONETARY TIMBS

—c———— -

Volume 4.

—

BOND DEALERS.

Investment Bonds

Municipal, Public Utility,
Industrial

'Yielding from 47 To 6,

The issues have all been
carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent
on request.

Royal Securities Corporation

Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

Western Canada Trust

Limited
75 Lombard St., London, England

I. HAMILTON BENN, Managing Director

> Buys issues of

Canadian
Municipal and Corporation Bonds

Issues made in London

Agents for Canada:

Royal Securities Corporation, Ltd.
164 St James Street MONTREAL

THE ADVERTISERS ON THIS PAGE would

The last of them will be in the|water| at the end of six years. l hke to know that you ‘‘saw’it in The Monetary Times.’
;I'he "ftg"atps “h";gr“t;;e f?:’g"de;: qpf:r];‘:?:::?n: r]r'nm:}'" | You will confer a favor on both advertiser and publisher
E P
§n Hem 08 93,0 1 » ] | by mentlomng it when answering advertisements.

:d(velopmrnt of the navy. i

1

ts

G. F. JOHNSTON

|
|
|
{

We recommend as a SA

THE C

Montreal, and® will be if operation early in 1911.

J. W. McCONNELL

Johnston, Mc¢ Connell B ABson 2t i Montreal

;nd PROFITABLE INVESTMENT the bonds of
ADIAN LI GHT AND POWER COMPANY

carrying a bonus of stock: | The iompany s plant is situated at St. Timothee, Que.,
Full pamcul;rs will be cheerfully furnished upon npphcanon

H. J;;LI%ON ;
Bond and ... . :
l

twenty-seven miles from the City of

S
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Municipal and School Bonds

in denominations of $100, $500 and
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4,70 to 5% per cent.

Particulars on request.

$t. Cyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

Bell Tel. Main 2701

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
2 St, James Street - - MONTREAL

Debentures

e O

Western Municipal and School
Districts always on hand.

Wirite for particulars.

amea

THE INVESTMENT TRUST Co., Lid.

Authorized Capital 000 &
Paid Up » : gso.'ooo &

Trustees, Transfer Agents, Registrars, Execufbes.
Bond Department ]
High Grade Bonds For Investment
OFFICERS: 4 1
K. W. Blackw v President ¢ i
. P. Black . v Vice-President ; }
A. ]. Nesbitt Man.-Director'®. !
N. B. Stark Sec.-Treasurer ¢

o 1
Cor. NotreDame & St. Franculs Xavier Sts., MONTREAL

INVESTMENT BONDS

4 &
1 H

e ifm o

Write for our investment
list with Special Offerings &

high grade Corporation bonds. |

S — i
DOMINION BOND COMPANY, LTD.
Toronto Montreal Otu‘;b ,

Mercbants Bank Building

Royal Bank Building. Citizen Buil‘hl{

3 &
Rl

EASTERN TOWNSHIPS SECURITIES

Diréct private wires to F. B. McCurov & Co.. Members Montreal !Il"é =
Exchange ; E. & C. Randoiph. Members New York Stock Exchsbgs}
A. E. Ames & Co., Members Toronto Stock Exchange : |

F w WH’TE Stock and Bond E(dkeé
- - ! J

SHERBROOKE, QUE.

po—

COLLECTION AGENCIES.

). G, MACKINTOSH @ CO.
Aikins Building - Winnipeg, Man.

MISCELLANEOUS.

Murray’s Interest Tables

SECOND EDITION NOW READY
Price $10.00
Rates 2% % to 8% at %7, rates.
On $1.00 to $10,000 on every page.

From 1 day to 368.
Very clear type.. Well bound.

B. W. MURRAY

Accountant

Supreme Court of Ontario . . Toronto

—

3 H
£

Counties Grey and Bruce collections made on commission. lands ﬁh”‘
and sold. notices served. A genera: fmancial business transacted. Lﬁdm'
loan companies. lawyers and wholesale merchants given as references. :

H. H. MILLER, Hanover. i
3

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established 1841
210 Offices (14 in Canada)

Rates and subsctiption quoted applicatién}
- : &

] 5 &

COMMERGCIAL UNION ASSOCIATION.Western Canada’s
jargest and most effective collection firm. Wianipeg to Vlntn-*'f.
Reference, Traders Bank of Canada, 6/t Mclatyre Block, 416 H’am
Street, Winnipeg, Man 3 3

.
2

2 &
The Bank of Hamilton is erecting a mew buildifg fiat
S:slm\'; Arm, B.C. ',
The Bank of Vancouver is considering the openifighinf
a branch in Nelson, B.C, B 3 y
The number of directors of the Haliburton Gold Mining
Company,JEimited, has been increased from three to Seven.
___—The Porcupine Gold Reef Mining Company, Limiged,
has increased the number of its directors from thrée to five.
8 i
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W A NTE D

'lg be accepted hereafter at. the

Advertisements under this be:
‘one cent per word e‘ch inser-

following rates: “Position Wanted”

Qeruon. A minimum charge of

'lbl “Men Wanted” advs., two cents rr vord each insertion; “Agencies

'AM" advs., two cents per word e
ﬂty cents per uurtw- will be made

b

YOUNC MAN, age 30, w%:ts 7a position as office or de-

| partment manager ;icould assume ‘duties January first, 1911
{ Salary, $1,200. References. | Box 233, Moneta,r) Times.

WANTED.—A Winnipeg fi m,?whlch has had a long and

| successful business career ini the West, is open to take the

 Western agency of one or mote 'é‘\ell established Financial
| or Commercial -enterprises, o gommission or salary. Best
i references given. Apply to D1 M;, Monetary Times Office,
| Winnipeg, Manitoba. i

'ANTED.-—Enghsh Gen‘ler&n .31 years of age,
| presently carrying on a Shippin Coal Fxporung business
| (thoroughly acquainted with :}nq foal Trade) in England,

‘ |desires a rtesponsible position| in: ¢ Canada. Has had a

ithorough commercial experience, ptﬁi is in a good social -posi-

. ition. Apply to Box 243, Monet‘a:yé’l'lmes

P

(1.8
3 TRENTON AND npcxvuie,

WRAERON

And the Towns and; Vllﬁages between.

Almts Wlntod.—l-'or the Lon oh and Lancashire Life
and General Assurance Asso"nuoq; Limited.
A ﬁrst class commission cont@ct offered to the right

‘men. Not neces sarily expenemced pgents, but active agents

'\3 Montreal, December 6th, tglr)’

wanted. 2 \
| | Apply at once to Thomatskx \Ilé , Branch Manager, 79
Clarence St., Kingston, Ont. ‘ §
i . ;tfx
munr;nj

By a progressive Fire In bfa e[ Company, with Head
Office in Winnipeg, an experigncefl |Fire Insurance Under-
writer; one having had experiencpi |in Head Office work
preferred. Must be an expe nderwriter, trust-worthy,
sober and energetic. We are ated to pay a salary of
$4,000 per annum to a first-clas an. The Company has
now a Subscribed Capital of bdo, and it is the inten-
tion of the Directors to immediately| increase. their Capital
ap
1

to $2,000,009. Only experts n ply. Good chances for
advancement. Apply/ Box 245, | Mudetary Times.

wAkﬁ¥

I;Iished Bond and Debcn-
ctary Times.

Experienced man for old '&jt
ture House. Apply Box 241, ]

NOTIGE.

THE CANADIAN BAN __oh COMMERCE.

:“bf the sharelolders of
fbp the election of Direc-
be| held at its Banking

|  The Annual General Me
The Canadian Bank of Commejr
tors and for other business; wi _
House in Toronto, on Tuesday$the tenth day of January

next. The chair will be taken | twélve o’clock noon.
{ ALEXANDER LAIRD,

General Manager.

Toronto, 2nd December, 1910. l

|
I
THE ROYAL BAN oq CANADA.

i
ANNUAL MEETINC.
v 3 —t |
| - Notice is hereby given that |t Abmml General Meeting
of the Shareholders of the Royal/Bhnk|of Canada will be held
at the Head Office of the Bank| |#n Montreal. on Thursday,
the 1o9th day of January next. Bhe ichair will be taken at
«lrwn o’clock a.m. | |8
By order -of thq Board,
f .. PEASE,

\ General Manager.

UNION BANK OF GCANADA.
Dividend No. 95.

Notice is hereby given that a Dividend of two per cent.
{being -at the rate of eight per cent. per annum), has been
declared on the Paid-up Capital Stock of this Insmutwn for
the current quarter and that the same will be payable at the
Bank and its Branches on and after Thursday, the first day

of December next. The Transfer Books will be closed from

the 16th to the 30oth November, both days inclusive,

The Annual Meeting of Shareholders will be held at the
Banking-House, in this city, on Saturday, December 17th
next. The chair will be taken at 12 o’clock noon,

By order of the Board,

G. H. BALFOUR,

General Manager,

Quebec, October 21st, 1910.
DIVIDEND NOTICE.

THE COLONIAL INVESTMENT AND LOAN COMPANY.

— P

HALF-YEARLY DIVIDEND. ,

Notice is hereby givéen that a dividend of two and one-
half per cent. onr the Permanent Preference Stock of this
company has been declared for the half-yvear ending Decem-

ber 31st, 1910,~and that a dividend of two and one-half per !

cent. upon the Ordinary Permanent Stock of the company
has been declared for the .half-year ending December. j3ist,
1910, and that the same will be payable on and after Tues-
day, the 3rd of Janpary next.

The Transfer Books of the company will"be closed from
the 15th to the 31st of December inclusive,

By order of the Board,
A. J. JAEKSON,
: General Manager.
Dated this 20th day of November, 1g10.

BOND DEALERS.

Government
Municipal
and
Industrial

BONDS

Correspondence Invited.

CANADA  SECURITIES
CORPORATION,  vimited

Hon. C. |. Doherty, K.C., M.P,,
President.

Rodolpbe Forget, M.P.,
Vice-President,

Geo. H. Gooderham, M.P.P,
Vice-President.

Head Office, 179 St. James St.
MONTREAL

-

H

1s!

Mo
To
Wi
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Ot
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33 59 DEBENTURES. g
4 G

F; Due 1922 and 1950. g
"1 Interest payable semi-annually.
% .

; At an attractive price.

INQUIRIES INVITED.

@ o 2
- Ontario Securities

£ TORONTO - -
ST G G G G G Wa@v{w .
"‘3 ,\L\‘{j\é{%,‘ g SUASLAS i',\":\ IS AR RS AS" _':"g[;:

Our a< bond list includes a large nu

) Burnaby, B.C.

yielding from 5 to 6 per cent. \\'riiegior

National Finance Co.; Ltd

I‘I{SC!‘
of choice .

Western Municipal and Schoal
Debentures . [

a copy either to our Toronto ot
Regina office. ’

33

Toronto.Office— 26 Wellington St. East |
Darke Block, Reglna, Saskatchewan ol
Formerly J. ADDISON REID & CO. LIMITED!

Maurice Du PonT Euu.i Tc:As
DU PONT & LACAS
FINANCIAL AGENTS fa
Boxps axp HicH CrLass INVESTMENTS e

Rooms 19 & 20, Central Chambers, Eigin t., OTTAWA.

Correspondents ini—

-

Phone 5712 . |

£

New York, London, Paris, Bruxelless and Hlmj;urg,

Nl o SN L‘/“: a3
————— STOCK BROKERS.
LEGAL NOTICES.

Application will be made at the next session of the Parlia-
ment of Canada by the Western Central Railway Company
(incorporated by an Act of the Legislature of Ontario) for
an Act declaring its undertaking to be a work for the general
advantage of Canada, and authorizing an extension of time
for constructing its railway; the issue of its securities in pro-
portion to its length of railway constructed or under contract to
be constructed ; the guarantee by it of the securities of other
companies ; the use, lease and operating by it of municipally-
owned railways, and the extension of its powers to lines of
railway acquired by it.

And providing that its electric r:
constriicted from Toronto to London, with branc
ford, Woodstock and Wellesley in the said province may be
extended from London to Windsor in the same province and
connecting therewith that ferries may be maintained across
the Detroit River.
Mowat, Langton & Maclennan,

Solicitors for the Company.

Toronto, 10th November, 19r10.

\ilway authorized to be

CLEARINC HOUSE RETURNS.

The following are the figures for the
Houses for the weeks ended December gth, 1000
i1st. and Pecember 8th, 1910, with pere efitage change:

Canadian. Clearing
December

Dec. 9, ’09. Dec. 1, ‘to. Dec. 8, '10
Montreal . 841.043.061 $38,024.310 $43,5180911 + 7
Toronto .... 33,758,047 34,048 621 37,558,403 45 11.2
Winnipeg ... 24,105,853 28,263,015 25,610,148 + 0.2
Vancouver .. 7,540,001 0,236,265 10,432,310 + ‘
Ottawy 3,571,134 2,082,057 4.0006,240 + 12.1
Quebeq 2,513,007 2,413,252 2,893,010 + 15.0
Calgary .... 2,625,180 3,655.443 3,058,141 + 50.
Halifax :‘ul;.::_; 1,378,738 1,743,305 15.4
Hamilton ... 1,081,467 1,006,273 207,1 14.4
St. John ... 1,637,207 1,400,788 1,710,671 5
Victoria .... 1,688,427 2,376,400 2,304 4
London 1.440.685 1,228,357 1,712,564 18.1
Edmonton 1,251,102 1,797,94 1,784,208 )
Regina 1,000,075 1,380,811 1,520,71 30
ey iliip— ) kol S
Fotal ....8127,226,661 $131.004,417 141,008,307 10.0
Brandon .... 612,811 800,031
I_‘ h‘)l’idgc " 675,505 12,077
S 1,037,87 1 .560

skatoon ..

hes to Strat- |

BURNETT & CO.
STOCK- BROKERS i
Members Montreal Stock Exclnm

12 St. Sacrament Street 0
MONTREAL 1

Direct Wire to New York and Toronto.

G.H.Smithers J.J.M.Pangmen G.W.S. mu'«‘u:,

¥

Crarexce |. McCroaic

Members Montreal St_ocll Exch-“o‘

Tolephone Maln923-924, 157 St.James Street, MONTREAL

C. Howarp Lewis

» L

D. RyxerT MoCl;mc
i

McCUAIG BROS. ® CO..

Orders executed on the Toronto, New

York, Boston and London Exchanges

G. Eric Nfcﬁﬁu

x

When in London call on The Monetary 'l‘imes

Grand Trunk Building, Cockspur Street.
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1
der the First Part of chapter 2

EPUBLIC Notice is hereby given thg

t
i S . “The Companies
f the Revised Statutes of Cangdag 1906, known as T
;\(‘t,'? letters . patent have been -issued junder the Secal oft the Secretary

ibf State of Canada bearing date
corporating James Steller Lovell, a¢
Robert Gowans, Henry Chambers,
igrave Coates, solicitors’ clerks, an
lall of the city of Toronmto, in the Fr

ipurposes, viz.:—(a) To carry on usi

idealer in paper, pu'p, logs, lumber, |

lof any of the foregoing; all articles §

lor metal emters, and all kinds of nat
lof ;: and to carry on the business b
Kb) To carry on business as a mas
lof chemicals and chemical products
;'acquirc by .purchase or otherwise]|

flicences, water lots, water falls, :‘a

ipéwers and rights and intcresu_
cultivate, farm, dettle, and otherwise
to” lease, sell-or otherwise deal withi

security settlers and intending settle

lands; (e) To establish stores for
general merchandise fo settlers and
flands belonging to or sold by the |

|keepers and merchants; (f) To ente
iown and carry on all descriptions
ness of a general coastruction col
ichase, lease or acquire water po
ivelop therefrom/ any water-power,
ithe same in connection "with their ]
jand sell, lease or dispose of any s
{ing arrangements with other com

for the use thereof either for powed’

‘and to establish, operate and majntai

lor power plant, provided always t
qrer e gsell and dispose of electrical

iwh n!f

jeci to all provincial and municipal

{conferred ‘upon the company to g
|energy for light, heat and powe
|perty of the company shall be s
{laws and regulations in that be
iacquire, hold, pledge, sell or o
{bonds, debentures, or other secuti

jon any other business, whether m
iseem to the company capable of
|mection with the Business or objectsi
ienable the company to profitably

itions and liabilities of any person,

and assist by way of bonus, cash adl

isold by the company, 'and generally |

isuch lands, and genera'ly to carr'T |

arry: o
1xhue or “otherwise acquire and undértykei and assume all or any part

1st day of November, 1910, in-
tant; William Bain, book-keeper;
am George Flood, Robert Mus-
uel Goodman Crowell, solicitor,
ce of Ontario, for the following
ess as a manufacturer of and
r, wood, metal, and .by-products
the -manufacture of which wood
products and by-products there-
general dealer in merchandise;
turer of and dealer in all kinds
by-products thereof; (c) To
hold lands, timber limits, e
privileges ' or concessions, and
in, and to build upom, develop,
prove and utilize the same, and
ispose of the same; (d) To aid
ces dr otherwise with or without
iupon 'any lands belonging to or
promote the settlement of said
sale ofggroceries, provisions and
ending settlers and others upon
pany, or in the neighborhood of
the business of general store-
comtracts for, construct, execute,
orks land to .carry on the busi-
y and contractor; (g) To pur-
nd water privileges and to de-
cal or other emergy, and- to use
ess, and to transmit the same,
lfis power, and to enter into work-
ig®, persons, firms or corporations
for electrical lighting . purposes,
any electrical lighting, heating
he rights and privileges hereby

=

xercised outside of the pro-

;£ (h) To purchase or otherwise

rwige: dispose of shares or stock,

est i§ any other _corporation, not-
Iof the said Act; (i) To carry
f§ctyring or otherwise, which may

hiri aveniently carried on in con-

of the company, and necessary to
its undertaking; (i)° To pur-

fifn jor company carrying on any

of the assets, business, pmpcny.-)rhile%ﬂ, contracts, rights, obliga-

[business which this company is authpriged

to carry on, or any business

§~i|.nilar thereto, or possessed df prdpefty | suitable for the purposes of

tchis company's business, and to issde §n /[payment or part payment for

any property, rights or privileges chugt by the company, or for any
or ifo

iguarantee of the company's’ bonds, or
ithé company’s capital stock, whethdr s
the company’s
, lapply for, purchase or acquire by

iand nomn-assessable, or

jand to exercise, carry

{poration or other pub'ic body, may
{grant, and to pay for, aid. in and ol
tinto effect, and to appropriate ahy
and assets to defray the necessary
jof ; (1) To raise: and assist in raisin|

: out 'and gyjoy.
licence, power, authority, franchide, roms
any government or authorities, suprem

services rendered, shares of
s¢ribed for or not as fully paid
ngs; (k) From time to time to
ent, transfer or otherwise,
ny statute, ordinance, order,

| Municipal or local, or any cor-
b mpowered to enact, make or
bn
the company’s stock, bonds,
ts{ charges and expenses there-
ogey for and to aid by way of

{bpnus, promise, endorsement, guaga

te r othérwise, any corporation

in_the capital stock’' of uwhich the 4
i1t may have business relations, and
{ager of any such corporation, and
jtracts by any ch- corporation or
ithe company may have business g
{ship or into any arrangement for
{operation, joint adventure, reciproc
person or comparny now or hereaf
business or transaction which this
jengage in; (n) To procure the com
_lin. any foreign country, and to de
ithe laws of such foreign country
jaccept services for and on behalf
suit; (o) To amalzamate with
isimilar to those of this company:
ipose of the property and assets. ¢
{for such conmsideration as the comp
{debentures or securities of any comp
iall-powers and carryv on all budine
{of the objects for which the comph
enable the company to prefitably p
all or any part of the above thing
principals, agents or attorneys.’ Th
{carried on throughout the Dominid
iname of “Sierra Madre Paper Conj
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TliOLl.-\S MULVEY,
Under-Secretary of State
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UBLIC Notice is hereby given that uader the First Part of cha :
P of the Revised Statutes of Canada, 1906, known as “The Co-';:'.i:‘
Act,” letters patent have been issued under the Seal of the
of State of Canada, bearing . date. the sand day of November, 1gue,
incorporating James Steller Lovell, accountant; William Bain, book-
keeper; Robert Gowans, Henry Chambers, and William George Flood,
solicitors’ clerks, all of the city of Toronto, in the Province of Ontario,
for the following purposes, viz.:—(a) To manufacture or acquire by pur.
chase or otherwise, and to sell, lease, or otherwise dispose of all and
every description of locomotives, cars, rolling stock, machigery of
plant, which may be used in commection with railways, street railways
or tram-roads or for any other like purpose; (b) To enter into contracts
for, comstruct, execute, own and carry om all descriptions of works, and
to carry on the business of a general construction company and con-
tractor; (¢) To purchase, lease or acquire water power and water
privileges, and to develop therefrom any water power, electrical or other
energy, and to use the same in connection with their business, and to
transmit the same, and sell, lease or dispose of any surplus power, and
to enter into working arrangements with other companies, persons, firms
or corporations for the use thereof ecither for power or for eleetrical

lighting purposes, and to establish, operate and maintain any electrical .

lighting, heating and power plant, and to sell and dispose of electrie
light, heat and power. Provided always that the rights and pri

hereby conferred upon the company to generate, sell and dispose of
electrical or other enmergy for light, heat and power, when ° exercised
outside of the property of the company, shall be subject to all provincial
and municipal laws and regulations in that behalf; (d) To purchase or
otherwise acquire, hold, pledge, sell or otherwise dispose of shares or

| stock, bonds, debentures or other securities in any other corporation,

notwithstanding the provisions of section 44 of the said Act; (e) To
carry on any other business, whether manufacturing or otherwise, which
may seem to the company capable of being conveniently carried on in
connection with the business or objects of the company, and necessary
to enable the company to profitably carry on its undertaking; () To
purchase or otherwise acquire and undertake and assume all or any part
of the assets, business, property, privileges, contracts, rights, obligations
and -liabilities of any person, firm or company carrying on any business
which this company is authorized to earry on, or any business similar

thereto, or possessed of property suitable for the purposes of this com- .

pany’s business, and to issue in payment or part payment for any property
rights or privileges acquired by the company, or for any guarantees of the
company’s bonds, or for services rendered, shares of the company’s capital
stock' whether subscribed for or not-as fully paid up and non-assessable,
or the company’s bonds; (g) To apply for, purchase ar acquire

assignment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, licence, power, authority, franchise, con-

cession, right or privilege which any government or authorities, supreme, .

municipal or local, or any corporation or other public body, may be em-
powered to enact, make or grant, and to pay for, aid in-and contribute
towards carrying the same into effect, and to appropriate any of the
company’s stock, bonds and assets to defray the necessary costs, charges
and expenses thereof; (h) To aid and assist in raising money for and to
aid by way of bonus, promise, endorsement, guarantee or otherwise, any
corporation in the capital stock of which the company holds shares, or
with which it may have business relations, and to act as employee,
agent or manager of any such corporation, and to guarantee the per
formance of contracts by any such corporation, or by any person or
persons with whom ‘the company may have business relations; (i) To
enter into partnership or into any arrangement for sharing profits, unien
of interests, co-operation, joint adventure, reciprocal concession or other-
wise, with any person or company now or hereafter carrying on or en
gaged in any business or transaction -which this company is authorized
to carry on or engage in; (j) To procure the company to be registered
and recognized in any foreign country, and to designate persons therein,
according to the laws of such foreign country, to represent this company
and to accept services for and on behalf of this company in any process
or suit; (k) To amalgamate with any other company having objects
similar to those of this company; (I) To lease, sell or otherwise dispose
of the property and assets of the company or any part thereof for such
consideration as the company may deem fit, includinz shares, debentures
or securities of the company; (m) To do all acts and exercise all powers
and carry on all business incidental to the due carrying out of the
objects for which the company is incorporated, and necessary to enable
the company to profitably carry on its undertaking; (n) To do all or
any of the above things in Canada or elsewhere, and as principals, agents
or attorneys. The operations of the company to be carried on t
out the Dominion of Canada and elsewhere by the name of  “Mexico
North Western Equipment Company, Limited,” with a capital stock of
two hundred thousand dol'ars, divided into 2,000 shares of one hundred
dollars ‘each, and the chief place of business of the said company to be
at the city of Toronto, in the Province of Ontario.

Dated at thé office of the Secretary of State of Canada, this
24th. day of November, 1910,

THOMAS MULVEY,
« Under-Secretary of State.
Dated at Toronto, this 28th day of November, 1910.
Blake, Lash, Anglin & Cassels,
Solicitors for
Mexico North Western Equipment Company, Limited

E—

FACTORY LOCATIONS.

Port Arthur and Fort Williqm
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

A fifteen per cent. increase in the price of gas is being
much discussed in Vancouver.
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CANADIAN SECURITIES IN

Dou.. Prov. & .Il- Per  Price Per Price
Government Issues cent Nov, 24 Municipal—(Cont’d) cent * Nov. 24 |
Dommio 998 ... 4 o 9
Capada, 1911 (Co-vm) 4 90 1015t John, N.B.1634....'4 98 100
Ditto, 1910- 4 10 102 DS b onsasress 4 98 10
98 *90 |Saskatoon City, 1938.... 5 [108 108
Seelpbunsl 1983, 4% 99 101
1 904 91i| Foronto, 191920, ....... 5 105 107
Ditto, 1947 . 7% 77| Dinte, 192128 ...... 4 100 102
Ditto, C.P. L.G noch 3 9 10 Ditto. 1908.13 .. ..... 4 9% 101
Ditto, debs. 1912 . 4 1004] Ditto, 1929 ... ........ 3% 2 W
Ditto, lm ........ 3¢ W Ditto, 19448 ......... 4 (101 108
RS occoocooee 3% = Vancouver, 1881........ 4 100 102
Dﬁlo lDll-l’ ........ 3% 101 g:o 1932 g At s : ;g :g’i
0, 199847 ........
g ¢ 102 108 | Dimo. 104748 . .. 4 (100 102
! ‘,‘ 108 106 Victoria w. 4 99 lﬂl‘
| 3 85 86 W\llip.‘. A oooveee 5 100 102
| 8 108 110 Ditto, 191336 ........ 4 8 10
lqe 100 102 Ditto 1940 . 1014 1024
| : lgl lg S — :
101 1 RAILROA
TR SR T coemasmeemd . 9__0_._____
|4 103 104
| 3% 94 WiJAlb«n Railway, $100 ...... 140 %145
3 80 82| Do,5% deb.st’k(nen-cum.) | 102 ' 103
3;2; 9 93 |Atlan. & St. Law., 6% shares | 149 151
33| 95 - 96 [Calg'y & Ed'n, 4% deb. s’k | 103 105
14 ) 1025 1034 |Can. Atlantic, 4% Gold B'ds 9%
.| 43| 101 103 |Can. South., 1st mt., 5% b’ds | 105 lll)
|5 101 108 |C.N., 4% (Man.) guar. bd’s | 101 103
‘14 1101 108]| Do, 4%(Ont.D.) lstm.b'ds 101 108
4 |101 108 | deb.st’k. 9 98
Ditto, 1955 ... ... I8 1.0 o] BN ) guar. stock | 84 %6
Citto, 1837 . | 3 88 84 | ‘Do, 4% Land Grant Bonds 100 102
Saskatchewan, 1949 .00 4 102 103 & S::km 4% deb- stk 98 ::&
9,8,
,',"E';“"l‘g;q 0| 103 105 |C-N-O. 3% deb. s’k 1906 51" 9%
C& |4t 102 104 Do. 84%, 1938, . .......... 2 u
lmw . 4% 168 105 . 4% deb. -1 u
ll-o.tn. 191547 . 57 14 108 |Can.Nor. Que. 4% deb.st’k | 94 96
, 1917-2049. ... .. | 4% 108 105 Do, 44 lst mort, bonds. . 2 ™
Hamibon, 1934......... 4" 'we 161 |Canadian Pacific, 5% bonds | 106 107
il T RPN |6 |97 O B Aﬁ g | gy -
Moo nent. tto, Algoma,
“li&‘z"u S 2 1 ;?,:l; &lm 49 pref_stock..... 104 'lg
3 g Dom. Atlan., 4% Istdeb.st'’k = 98 100
103 | -Ditto, 4% 2nd deb. nu:k o 9%
02 | Ditto. 5% pret. stock..... 55 60
108 | . Ditto. ord. stock ..... ..o 17 D
18 |G.T-P. 3% yuar. bonds.... 81 83
102 | Do.4% m't.bds (Pr. Sec)A | 96 98
102 | De. 4% L.m.bds(L.Sup.br.) 97 99
93 | Ditto, 4 % deb. stock ..... M 9
10; | Ditte, 4% b’ ‘l(B Mount.) | %4 96

LONDON

Price
H.Ilrn‘. —(Cont'd) N',\.t_ 2% Loan Co's—Continued
GT 69 2nd equip. bonds..... 112 114 N.B. Can. lav., £5, £2pd..
Ditto, 5% deb. stock .. 195 1 Ditto, terminable deb. ...
Disto. 4 % deb. stock .. _...... 101 102 |N.of S't.Can. Mt. £10.£ ’pd
Do, Gt West. 5% deb. l(ock 1123 1% Ditto, 4% deb. stock . ;
Do, N.of Can.,4% deb.stock ..| 99 101 Ditto, 34 % deb. noeh creeneed
Do, Mid. of Can., 5% bonds...| 101 . 103 Ditto, 39 deb. st
Do W..G'y & Br'e, 7% bonds.. 108 113 Trust & LoanolCu [m (')p‘ |
Ditto, 4 % guar. stock.........| 914 913 Ditzo, ditto, f pll
Ditto, 59 lst pref. stock. .| 106§ 1074 Ditto, ditte, £1 pa
Ditto, 5% 2nd pref. stock ..... 9 9 -|.CtLu~‘°U. co's
Ditto, 4% drd pref. stock 52 52| |Acadia Sn Ref'g, 6% debs ...
Ditto, ord stock... .......... 24 4% Ditto, 6% pref., £1...........
G.T. Junct., 5% mort. bonds. .. | 107 108 Ditto, ord., £1.
G.T.West., 49 lst m't. b'ds.....| 96 100 |Asbestos & Asbetic £W........
Ditto, 4% 2nd mort bonds.... 82 8 |B. Col Elec. Rly., 4% .m,.
Mina., S.P.& S.S.M., Ist mort. Do, 41% per.cons. deb. st’k
bonds Atlantic)... ........ 0g 108 DO Vanc’'r Pow., 44% debs
Do, Ist. cons. m’t. 4% b’ds 101 108 Ditto, 5% pret. ord. stock
Do, 2u0d mort. 4% bonds... ... 100 102 Ditto, def. ord. stock
Ditto, 7 % pref., $100 149 154 Ditto, 5% pref. stock.
Ditto. commen, $100.. ........ 138 142 iCanada Cement 7 % pref 2
Do, 4% Leased Line Stock....| 91 93 Ditto, 6% lst mort. bonds. ..
New Bruns., Istm’t. 3% b'ds... | 111 113 [Can: Gen. Electric, ord.. £100.
Ditto, 4 % deb. stoek. ....... 108 105 Ditto, 7% pref. stock. ........
Q. & L.St. ). 4% pr. lienb'ds....| g9 @ Elect. Devel. of Ont., 5% debs
Ditio, 596 Ist mort. bonds. ... 61 64 |imp- Tobacco of Cas., 6% pref.. |
Ditto, Income Boads ......... 0. 12 Ko-hu. Power, 5% gold bonds |,
Quebec Cent’l, 4% deb.stock.... 102 104 Mex. Elec. Light, 5% lstm’t. N.l
Ditto, 3% 2nd deb. stock ..... 75 77 |Mes um & Power com.......|
Ditto, income bonds.......... 18 116 Ditto, 7% pref. .....0...coonn !
Ditto, shares, £35............] 164 17 Ditto, 5% lst mort. bond+
ANKS Mexico Tramways, COmmon. . ...
Bk. of_Brit. North Am., £50.. % 7 Ditto, 5% Ist -oﬂ bonds..
Bank of Montreal, $100......... ) 252 Ditto, 6% bonds ...
Can, Bk of Commerce, $30..... L2134 23 |Mont. Light, Hull Power, $100
LAND COMPANIES @ -y - e
Brit. American Land, A, £1. 10 12§ - T ey
Ditto, B, £24 1 18 Ditto, ditro, (1908)..
|Caigary ¥ SR j: : § 1P [Momwar 44% prior lien bds| -
Canada Company, 27 b1 Usilvie Floar 5% debs. S
Canada North-West Lnd ‘$1. ::h‘ AJO-L av..new 5% debs. |
¢ Janeiro Tramway, shares.
ha_- Nwﬁ’l’fz;';}‘ Lands. $5.. Dito. Ist mort bonds. ...i-.x-
Land tion of Can.£1. .. Ditto, 5% bowds ... . -, m y
Scot. 0. & M.. L'd, £3, £2 pd |Shawin’ l an. Power, $1
Southern Alberta Land, £1.... Dito, “ bo!
e Qanads Lond, 41 Toronto Power.
N Toronto Railw l%bonb-
LOAN COMPANIES 'S o?
Can. & Amer'n Mort.; £10...... 12f 12 W Can. E-cu(. 6% bds £100.}:
Ditto, ditto. £2paid.......... 2 2 Ditto, shares:. . .......coomones
Ditto 44 9% pref., £10 ........ 9§ 103 | Do, ™% 2-4 Qobe. . iccooneohill
Ditto, 4 % deb. SO0tk ... 974 984 |W.Can n.-mmb ‘.
Dominion of Can., Mort, £3 ...0 .....ocune *Ex Dividend .. ... 1,

LIFE INSURANCE COMPANIES.

Canadian Financiers
LIMITED

Authorized Capital $2,000,000

EXECUTORS, ADMINISTRATORS, TRUSTEES, - RECEIVERS.
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSUKRANCE COMPANY,

GENERAL AND LOCAL AGENTS WANTED.

QATmcx DONNELLY, General Manager.

Head Office: 632 Granville St., Vancouver, B.C,

Branches: North' Vancouver, South V , and 8 Pri Sqr.,

Pheenix Assurance ;
-Limites

of London, England -
Head Office for Canada: 100 St. Francols-Xavier St., Monifeal

i R. MacD I’Jlerd.

JoINT MANAGERS: | J B. Paterson
|
|| Capital (fully sub:eribed) . § 14,00_9},:-()()
{| Paid-up Caypital. , 1,908,800
{| Accumulated F unds exce ced. !»,,nud,goo
Revenue exceeds.......... 13,0005800
Claims paid exceed.. . “‘51) 003,000

Assuiances in Force.

SPECIAL FEATURES

Life

u()g_,b()o
g

Department.

declared a Reversionary Bonus ovdyto

“PHOENIX" has
Limited Payment ‘and lndoﬁnl

on a!l whole Life,

The

Glasgow. years sinc: 1890
Assurances of not less than $80 per $1,000.
The “PHOENIX"” next s year Bonus Declaratidn wi'l ‘0.’
& as ‘at 316t December, 1910; all with-profit policies at’annua prad{”u
A = ans | (B Y e Do our o now o.whd will rank for one full year's bonus,
" _11'. (150. E. (,l.nl_\c_h.m been apj t,mnd accguntant « The “PHOENIX” “". an mmm Seaes o8- 000 P ‘{"1
¢ Canadian Bank of Commerce, at l«trxbuxufn, Ont. on all with-profit policies which became claims by deathjiiahd
Mr. P. H. Ehres, manager of the Dominyn Bank at of $16 per $1,000 on all E ¢ Assur maturing, ‘I’” B
{ e ¥
~\" w Dundee, Ont,, has been transferred to] Claresholm The “PHOENIX” Reversionary Bonus vesty m»duodyp?_
Alta, f The “PHOENIX" nuu. the whole Surplus of Profits i :fhe
\ ~ y e s s Cs ‘.' 2 Jar of Participation Fund to its poficyholders, the Shareholders r
. Ir. G. W. Harfison, manager f. the Canadian Bank nothing g ‘
ommerce at Exeter, has been moved to Waterloo, Ont The “PHOENIX" P A'l surrender and loan values; ,Fad
Mr. Moorman, formerly at W aterloo,. has been attac hed to up and Extended Assurances are guaranteed and itten u’:‘.;hp
the s 2liev . < Policy
e staff of relieving managers. . The ‘“PHOENIX" is economically managed, the exy 'Mﬂ to
“The experience of all mankind is that you cannot total income for 1900 being 8.30 per cent. only, it has We Branch
enrich the poor by seizing visible wealth, by belittling dir- Offices and no salaried Inspectors to maintai in Canad: &
t bili by di th k of fortunes, or Write for fullest particulars. to S,;
ing ability, by discouraging e making o 1 2 M B F. BINGHAM, £

bv robbing the rich. The only result is that the capital Lifé Superintendent for (‘4&“.
hich -seems so real in the possession of the rich vanishes Montreal.
'-h' a mist as the poor man clutches it. He is left with an [ We require District Agents throughout the Dominion, '&(ﬂn
4 . Life Department. 2y
¢ fist and a belly full of wind \um robbery has been 3
By

npty

ten tried. Arnold White,

As often it has failed.’
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_ |
£100,000
City of Brantford, (Ont.

DEBENTURES

d

|
Due at end of Term, qd
Yield Attractive Rate ‘
Full particulars on npphcatlod ‘

H.OHARA&COL

|
‘Toronto .tooll llch.ag? I

|

|

OFFICES:
6 Drapers’' Gardens,
< London, E.C., England | [

e

Winnipeg. Toronto. Cbbl.t'.
Man. Ont. an
Our Bond List mailed |
on request i
|
|
]
3 2

MUNICIPAL
RAILROAD
CORPORATIO

BONDS
To yield 4]

e

to

&

+

Send for our circu-
lar describing well
-~ secured Corpora-
tion Bonds, to yield

to 6.

5%

A.E. AMES & C? |

LIMITED
INVESTMENT BANKERS |

7-9 King St. E. Toron*

THE MONETARY TIMES

NOTES.

l
i
STOCKS AND uuos:rui’
|

(1) listed
*There are $850,000 bonds

standing. $Quar! b
IHalf-yearly.
Prices on :Canadian Exch s

are compared for convenience
those of a year ago.
Quotations 'of Cobalt 'Mi
Stocks are those of Standard
and Mining Exchanges.
Montreal Steel stocks are ¢ogm-
monly termed “Switch” on (he.}
change. They are quoted as Mopt-
real Steel m our tables.
All companies named in the tables
will favor . The Monetary Timeg
sending copies .of all circulary
sued to their shareholders, and
notifying us of any errors in -
tahles |
Montreal prices (close Thursday)
‘urpished by Rurnett & Company,
St. Sacrament Street, Montreal,

oy

4
Capital and Rest
in thomsands
“£ Pald
Ot ep  Rem
¥ L) s
4.866 4,866 2 530
10 000 10,000 6,000
4,000 4,000 5000
3000 3,000 2100
‘Lw 1.% 2.669
2, 2,500 2,300
1,200 1,154 ?'375
fi ‘P.&“ 5,520 B520
:&u» 6,000 tum
11,000 1,000 " 1,000
4,000 4,000 4 400
14,400 14,400 12,000
12000 2000 ] 200
L8 T4 e
(2,207 2,208 10
13,000 3000 5,500
18,500 3,492 3500
11,000 1,000 350
lz.wo 2,500 1,250
5,000 - 5000 5700
2000 2000 2400
s 944 28!
4,000 4,000 4750
4,367 4354 2200
3315 3315 1,900
1500 1,560 1,250
€83 558 oil
1,000 1,000 650
1.000 1000 500
630 630 340
6,000 6,000 3250
008 1,004 670
500 1.500 1,250
2,566 2.427 45
1,000 934 120
1,500 1,000
3,500 1.90 1.7
839 628 65
700 - 700 390
{11,000 1,000 300
500 / 500 460
12,000 1,200 800
725 72 365
i§ 873 875 9
£50000 150000|
2,500 12,500 1,431
2,000 12,006 ...
0,000( 10000 ...
3,500{ 3.500 2,500
1,500 1.400 195
..... Jersoscionnans
5,000/ 5000 ......
7.500! 7500 ......
4252 4.562...... |
60V 260 13
B SRR S
16,800 16,800 ......
8,400 8400 ......
#li0,000 10,000 907
925 925 ......
701 701 10
1,000 1000 152
7.500° 7,500 ......
$O000 . .....[cveeus
2,500 2,500 - ... 4
8.182 8,182 350
5,000 :25,000 _ ... ..
9,100 9,100 1368
13,975 18875 .
5,000 8,000
3000 2600 U
Il T
20,100 20,
s w0
6,000 6000 686
500 12.500 ¢ 495
3,500 3,500 2 161
00 1000 .
380 41,380 " gg5
000 50,000,
1600 13,600 "
00 2400
w0 e .
000 17,0003
4 2,000 15207 7300
& 6,500 6500 . . .
= 4,000 3.7 00
f8.125 8.1 7500
11,875 1.87%......
f13.000 3.000 1,000
Hlow 1,00 .. ...
i 635 635
| 645 635 |
- Ve
5.000 3,500 3.500
7500 5000 .....

"100 Can. Lu

BANKS

Value

-
-
EN

2’43 British North Am..
50 Commerce..........
50 Dominion..........
100 Eastern Townships .
100 Hamilton
100 Hochelaga ...%.....
100 Home Bk. (u)
100 !mperial
100 Merchants Bank..

100 Metropolitan Bank
100 Molisons
100 Montreal
10¢ Nationale..........
100 New Brunswick (a)..
100 Northern Crown (u)
100 N aScoth ........
100 Ogawa ...........
100
100 ebec
100
50 Standard
100 Sterling (a)
100 Toronto
100 Traders.............
100 Union Bank........
50 Union Bk of Hal. (u)
100 United EmpireBk(u)

COMPANIES
Trast
100 Nat Trust Co., Lad..
100 Tor Gen Trusts Cor
Loan 3

50 Agric Sav & Loan
10 Can Per. Mtge. Cor
100 Can Ld. & N. lovt.
100 Cen. Can. L. & Sav.
10 Col. Invest & Loan
50 Dom. Sav. & lnv Sc

100 Landed B. & Loan..
50 L& C.L &A.Lid
25 Mont. Loan & lll(e

50 Ont. L. & Deb. Lon |

50 Toronto Mortgage ..
40 Real Estate Loan ..

Transportation
106 Cap. Pacific Railway = 7
100 “New

100 Detroit Jnired Rly .
100 Duluth S.S & A..
pid.

Volume 45.

,STOCKS AND BONDS—Montreal

3 TORONTO MON1 KIA\.

& Sales | | | 8a

Z | Price Price Price Week | Price | Price Price | W

A Dec.9 | Dec.1 Dec. 8 End’d| Dec.9 | Dec 1 | Dee. s}lu-‘

= 09 10 10 [Dec:8 ‘09 | -'0 ‘10 Dec.8

— | —— | — —| — — —— ——w*‘-—-—-—_
l

® o
ovumwatoSaes

5
144 ld2l 144

uﬂ
u7i 1474 .
m 5 170 175 170

100
100 DuluthSupcrLcom =2 i

100 Halifax Electric.

.... Ham. Steamb’t Co..
100 Havana Elect. pref..
100 com .
100 Illincis Traction prt
40 London St. Railway

100 Mex. Tram. ...-.... |

Mex. NW.Rly.....

100 Min, St P.&SS.M """
100

pid.
Monterey..... pid.
Mont. R.L.& P. p(d

100 Mont Street Railway
100 Niagara,St. C. & Tor

100 Niagara Navigation
100 Northern Navigation
North Ohio Traction
Porto Rico Rly.

100 Quebec Railway.... "',

100 Rich & Ont
100 Rio de Janeiro ....
100 Sao Paule
100 St. Lawr. & C, Nav

100 Toledo Railwwy ....|

100 Toronto Railway ..
vo.. Tri-City R.& L. pret
Trinidad Elec.......

100 Twin City R'y, com
100 West Ingia Elect. ..
100 Winnipeg Elect ....

Tel., Light,
Telegr., Power
100 Bell Teiepbone ....
50 Consumers Gas ....
o0 Dom Telegr ,.....
<ev. Kaministiquia......
100 Mackay, common ..
100 preferred .
106 Mex, L.& P Co.
100 pref.
0 Moot Teleg. ... .7
100 Moot. L H & P .
100 Ouawa, L & P ....
100 Quebec L. H. & P..
100 Shaw W &P ......
300 for Klec Light....

Industrial
100 Aml Asbestos, cdm.
o pref.
100 Bik. " =
190 prel

100 B C. Packers {b
100 B.C. Packers, com.

.« ' B Can Asbestos..
Hun F,N. com ...

pref .
pref.. . : -
Canada Cement. ...

100

8 137 .
8 120 ‘1i9d
$1.... hes

£ i .
" 89 ....589
lo:i 108 1023
1503 151% 150
g e 1 B
3 isiciesg 122 ... 1224 12
61 88 ciifoens smaefises vae
‘6 112331113 109 108§ 169 108§
T R
10 185 92 . 190
8 145 143 144 141
10 J‘ 203 199 200 199
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MISCHH,LQ NEOUS. MISCELLANEOUS.

1

o

Fair to the Operator

Give her a l\f()\ ARCH Typewriter

The stenographef's

best for thé work irf hand.
. i A : :
carriagé typewriteriis therefore a necessity.

narrow.

Be fair to the op a:xor

depurtmenﬁs the mechanical workroom of modern commerce. From that
room must come, lirk clean, concrete and accurate form, the detail of the whole enterprise. And
as no one should dd what a machine can do, it is wise and well that the typewriter should be the
Much of the detail in a modern office demands wide forms.
If the same machine will do the narrow work, such s
.as correspondence, 50:much the better for the operator and economy of equipment.

A wide

A wide c1rriag‘e. 1(?\ ARCH gives perfect service in every department of work, wide and
Its n;.:xd UOIP -shifting, light running carriage makes it possible for a stenographer to
run it all day, day m *nd day out at top spe sed without undue fatigue.

The quhp'ch Typewriter Company, Limited |

8 KING STREET WEST

: BERANCHES : —Montreal, Ottawa, London and Hamilton.

TORONTO, ONT.

H
TORONTO PAI'!*R MFG. CO. LTD.
MILLS AT| ?ORiWALL ONT

We manocfacture PAP#R Z,hgh and medium grades.
ENGINE SIZED, TUN sizED, AIR DRIED
wairs awn coromsn WRITINGS, BONDS, LEDGERS
™ '13 s. c.  BOOK, u’tl?o h-:\\ ELOPE7 axp COVERS
Made is Canada For Sale by all Wholesalers

S ———_—

MILNES’

LACKAWANNA COAL

"HIGHEST GRADE OF
ANTHRACITE

The -price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office, 79 King St. East, Toroato

| e ——————————— ST

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all poibits on the rail-
ways are sold by

" R M. MELVILLE,

wmmmnsm

L. COFFEE a@ CO.,
Grain Merchants
ESTABLISHED Board of Trade Buxldinl
Taomas FLYNN, 184s Toronto, Ontario.
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BIC DEPUTATION OF FARMERS. MISCELLANEOUS. (il

5.3 4

On Friday, a large number of grain growers will jourhey ke
to Ottawa to present their demands to the Government The
Western representatives may number 400. Mr. R. McKenzie,
representative of the Western Grain Growers’ AsSociatien,
states that among the recommendations to be made to the

Government is one that the terminal elevators at Port Arthur
and Fort William be taken over and conducted as a public a3
P atility. They will also advocate the Government construc- mfws GGAREM i
tion, ownership and operation of the proposed Hudson Bay
Railway. i

In regird to the tariff, Mr. McKenzie says that a demand
would be made for an immediate increase of the preference
on British goods to fifty per cent. with a stated annual. in- .
crease until free trade with Britain| is obtained. The farmers
desired no reciprocal preference in return, the Canadian e
farmer wanted only the continuance of the open door for 7
Canadian farm products. He demanded an increase of the

preference for his own good, and as a logical step toward No o{l‘er ciéarette

free trade as it is in Britain. The request will also be made
for reciprocity in natural products and timber, and for free

trade in agricultural implements with the United States. l‘ .tl\ e ' '
This, it is felt, would be a great boon to-the Canadian farmer aPProac eS em in
both as to buying and selling; it would enable him to get ‘ ‘ .
his implements and farm equipment cheaper and to sell his ! l t H
wheat for more, as farmers claim the prices of wheat in POP“ arl y amOng |
Minneapolis range from eight to ten cents per bushel more 2
than the market price in Winnipeg. A general reduction will L8
also be asked in all custom duties, and especially on meéenorcu {ure {astes !
woolens, cottons, sugar, cement, iron and leather manu- v
factures. % 3 ol M O
Ku:g Size : AShlhng mLod{Dm;

Mr. McKenzie stated the farmers would suggest as 3 £ &
i a a d g as a 35c. per p“klge A Quartcr Hére;

R

o

DT vy e

means of supplementing the possible decrease in revenue
which might ensue as a result of the freer trade policy, the
gradual introduction of the taxation of the values of coal,
timber, mineral, agricultural and urban lands to absorb foy i &
public purposes a portion of the enormous unearned incre- The capital of the Dominion Realty Company, L_!mi?ed.
ments now enriching speculators. has been increased from $1,000,000 to $2,000,000. :

i
£

—t — B

Byt 5l |
14

Robb Corliss Engines

= T

P—

. Have the Armstrong-Corliss valve gear, which will operate at a highe’lf;

speed than the ordinary releasing gear.
This valve gear does not depend on springs or dash
closing and runs without noise. : _
The wearing parts of the valve gear are enclosed in a casing andg

S tun in oil so that friction I!" reduced to a minimum. !

ROBB ENGINEERING CO., LTD.

N | AMHERST, N.S.

pots fof

&

AP WO

| IR N an E ilding. Montreal, R. W.ROBB, Manager.
| -anadian Express Building, 3B,

; g [\*I~CT > €I ::-‘.;rlﬂ ]‘r.m'o‘( Building, Teronto, WILLIAM “‘Ch/\\, Manager
! OFFICES Union Bank B#ilding, Winnipeg, W. F. PORTER, Manager.

|

ding, Calgary, J, F PORTER, Manager

Grain Exchange Buil
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MUNICIPAL { MACHINERY. \ CORRESPONDENCE SCHOOLS,
Monetary Times.
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“All g

Some of

Steel vs. Wood---Which'will you buy?

the advantages of the new All Steel ideas in
filing-cabinet construction are: They are made in sections

We Send Office

—any desired style; can be bought as needed and built up
to meet your requirements; every section complete in itself.
They cost less than wood and will last forever. The drawers
will not stick and bind in damp weather or shrink in
dry weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 6.

Limited

Furniture Co.

Toronto, Ont.

over Cam i1
| S E e —
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CORRESPONDENCE SCHOOLS ‘| MISCELLANEOUS.
: |
|

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered

Accountancy 1. THE BEST ARE TNE CHEAFEST
|| ASK FOR AND SEE TEAT YOU GET

These are the only courses in Accountancy ever offered that are
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors:—Three Charteted
Accountants and a Barrister-at-Law.

Write for full particulars to’

EXTRA GRANULATED | ,'1
and other grades of refined. 8 !
Supply your custcmers with only the best sugars cbwnlﬂe

IT WILL PAY. || @

2

WINNIPEG - CANADA

| | !
Dominion School of Accountancy and Finance j J =
|

! MANUFACTURED BY

MISCELLANEOUS. || THE CANADA SUGAR REFINING CO., iwud

Montreal, Que.

k3

THIS is the marh of
the Underwood —
more extensively used in
Capada than all other
makes of typeWwriters | .
combined. No matter
what machine you have
used, or are using, you
will ultlmately buy the
Underwood. United
Typewmer Co.. Ltd., in all Cunadlan ci}ieo.

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THE CAMPBELLTON FIRE

As usual Goldie & McCulloch Fire Proof Safes have demonstrated the f.:w; that i
they are all that is claimed for them, namely, Absolutely Fire Proof.\ This has § i
been proven repeatedly inall of the Great Fires ‘which have taken place in Canada | &

Thirty of our Safes passed through the Campbe .liton Fire and all preserved their contents

The following is a partial list of those who have written us, from Campbellton,

letters of strong recommendation reg yarding our Fire Proof Safes :- i B
Town of Campbellton, Dr. H. Lunam, H. E. Berry, i
Wm. Richards & Co., Ltd., J. H. Taylor, Geo. St. Onge, b
A. E. Alexander & Son, Campbellton Post Office, Mrs. Venner, i Eh
H. S. Alexander, Edward Le Vesque, Mr. White,
Jamcg Alexander, Thomas E]lsworth, E. A. LeGillies, 1
Mrs. B. A. Mowatt, Frank S. Blair, Mr. McDonald, 38
A. McG. McDonald, Samuel Laughlin, I'he Lounsberry Co., Isld
W. H. Miller, Edward Sullivan, Ferguson Bros. f

Moores Bros.,
Ask for our new Catalogue and

The Goldie & McCulloch Co., lelted

GALT, Ontario, Canada

y
QUEBEC ACENTS: B.C. ACENTS!:

Ross & Creig, Montreal, Que. Robt. Hamilton & Co., Vlncouvor.

book, ‘‘Profitable Experience - :*

WESTERN BRANCH:
248 McDermott Ave., Winnipeg, Man.

L

———————— S —
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: | ; FACTORY LOCATIONS | : T ) ¥
e | 1 ., Y L ; GUARANTEE, LIABILITY, INDEMNITY AND
1 : j — - ACCIDENT INSURANCE COMPANIES, -’
WINNIPEG || Giarantee s "
A VAN G
. N - uarantee Bonds
i E f Jar
: " I The Supply City of Western Canada Wo. boad Bssstiriol, Ol Tresmnic 2
t} - Offers greater oombined advantages to Col?gctors and all Ofﬁcia]s and Clerks ﬁlling' 9|
3 r | "8 manufacturers at Q amulm. than any city positions 'of trust. First English bonding E .
© |} in Canada. The remgrkable development company in Canada. ' 8
3 of this great central rket is c!-“nng.an Absolute security. Prompt settlements,
1 | unprecedented demand for home industries. _ Bhe : ]
t 1 winwees wants These manuracTupes | | London Guarantee ‘
: and ofors heap power, Wap wide, Exed ssessement, the bost of @ ACCldent L‘l’:?:::' i
: doflars produced 'mh~~~. of London, Englaad. 3 P
: e Rl e for Canada O Hichmabd St —
: - Here is Positive ‘l;r..' . in Plaln F':gsu::. of the 'P.mn | s
- Made, Proving - ! s Ac ‘.; al n Accom 3 | No other
¢ City of Winnlpeth' Growth Insures Increasing ‘ Bonds of Suretyship suie. :
E Demands at| Your Factory Door. ' THE GUAHA"TEE CU- ﬂ' "ﬂﬂ"’ llﬂllﬂ
iZ POPULA‘[fle OF WINNIPEG ‘ The Pioneer Company. Established 1872
{: AR ! . 4. 411 | Resources over $1,938,000. e
1904 p | 67:262 Claims paid (none in suit) over $2,250,000. i
£ |£g a0 }g;% | Head Office: 57 Beaver Hall Hill, Ll
. 2 1 L S—— o v
_ 1968 ‘ e MONTREAL.
1 ’ 20,000 Populati pn in Suburbs. !
b - TOTAL ASSESSMENT o
Winnipeg Repity Values, | —
E 1900 i $25,077,400 i
4 1902 L 28,615,810 |l e
i%0 ~— IR o | LONDON
- e— ] 5 \511,727 { 5
? 1909 s * 131,402,800 &
: . " 1910 157,608,220
1 . 1910 Tax Rare} 10,7 Mills. ) | LPA[ TTCEAGSP:SRSE _, C
i 1 . BUSINE GROWTH ‘ : i
3 j Winnipeg k Clearings & INDEMNITY
1 1902 : $188,370,003 C°
1 1 1904 - ] 294,601,437 ’
E e 1906 o— 504,585,914
E ; 1908 — 614,111,801 {
& | 1909 - 770,649,322 ;
e BUILDING | GROWTH
& B &1 Winnipeg Buililing Permits. o SR
\\ , e .i.— » don 204000 ‘ HEAD OFFICE, TORONTO, ONT. T
, j 1910 (1st 6 months) Gg:gﬁzg | FIDELITY GUARANTEE BONDS
§ . | Western Canada’s th: Means Increased Factory || Personai Accidents Policies, including 10 per - I
4 & finnipes. Bonus accumulations. =
f ' § MANITOBA, SASKATCHEWAN and ALBERTA | :
¥ i tand- Arres - B | Slckness Policies—covering any and every sickness. )
g | - Manito:a X lgé(l)ggOQg 3 4
' Albertam— o oo siz s | THE DOMINION OF CANADA GUARANTEE .
%; E="Only 8 per cent. of argble d under cultivation. & ACC'DENT lNSURANCE Co ‘ TORONTO —
i | * GRAIN ACREAGE. 1910 it
¥ : Whea ; 8,453,200
i : 0 ‘ 4,225,800
r ' : Barley - 1,022,000
1§ » Fla— 630,000
& HOMESTEAD ENTRIES L
| | = - soaza §I| 3
: 1500 em— 59,081 ¥ LONDON&
¥ ' t . 23,354
: 1910 inc:::e o'\'et sa 1\peri X in 1909 is 78 per cent. lANCASHIRE
F | RAILWAY MILEAGE GUARANTEE &

" 1900 “ 3,680 ACCIDENT -
4, 1908 - 9,365 ce & -
: . -1909 — 11,472

i ’ Werite for Free Booklet which gives in - clear, graphic and con-
E cise manner the important | slory 'of progress<and opportunity.
s Address— { § y lik
: CHAS. F. ROLAND, Comﬂolcr v
Winnipeg Development & Industrial Bureau '
; An ofci;lofn!liudon rep Qj’lin( '?buimlhodiu of Winnipeg. H.‘d 0.“. Tmo s : -‘b;_
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BARRISTERS AND SOLICITORS.

FINANCIAL AND REAL ESTATE AGEN’:ji‘S.

"WGKNELL, BN, STRNTHY & MAGKELG

James Bicknell, K.C., Alfnd Bicknell.
et Heisioen. B Lo neT ‘J”anls‘e: W. Bain, K.C., G. B. Strathy,
I12able Address * Codes A. IC..& edition, Liebersand W.U.

Fioor [“msden Bidg., Toronto Can.

TIIPPEI! GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OANADA

STEWART TUPPER, K C., ALEXANDEIR C GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY. GORDON C. MCTAVISH

i it 5“"22&?)‘

MORTGAGES.

We are in a position to place a large amouﬁ! of
money in First Mortgages on lmpm\ed B
City and Farm property.

First-class Security Onlx.

References : CaNapian Baxk ofF Cu\muacni
BrapsTREET'S or R. G. Dux & Lownv{,

£

A S

Correspondence solicited.

Geddes @ - Sheffneid

707A First Street, East, ,,
CALGARY - ALBERTA . - CANADA

WALTER E. SEABORN GEORGE E. TAYLOR
SEABORN & TAYLOR
Barristers, Solicitors, etc.,

MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A..

BARRISTER,
29 Canada Permanent Building,
18 TORONTO ST., TORONTO

Room
Tel. Main 2609

Bk ik S
Gamadiam %ﬂw&%

Yy
<
S BLARE X C. T ALASHXG" WM. BLAKE X.C. AW ANSUNKO.
T.0.LAW, WALTER 80w, MILLER LASH. SLYN OSLER.

R C.HCASSELS. GEORGE 1 CASSELS. o FLASH

General Solicitors for :
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUS MPANY &71c,, &TC.

'09/’%44%'
P

EMBURY, WATKINS & SCOTT
. Barristers, Solicitors,
J.F. L Embury., W.B. Watkins. ~W. B. Scott. L. B. Ring.
Cable Address, ** Wamber.” REGINA, CANADA.  Code, Western Union.

Donald Guthrie White

BARRISTER, NOTARY, Evc.
MEDICINE HAT, Alberta, p-nud.

W. F. DUNN. J. E. CALDWELL.

CALDWELL @ DUNN

Barristers, Solicitors, ‘Notaries
Offices : 1, 2, 3, Dominion Bank Bidg. MOOSE JAW, gask.

THE ADVERT!SERS ON THIS PAGE would

like to know that you

‘saw it in The Monetary Times."'

s

o4

Real Estat i
Mining, Tim
Finance, S

Dominioh Stock &
Bond Corporation #ems.’ =

DIRECTORS LuMiTED Debeaturest
The rion. Price Ellison, Pres., b
—— Capital $2,000,608 —=

Minister of Finance for the
Province of B.C s
Winch Building,

. Arbuthoot, Vice.Pres.

. B.Carlia

J. A. Harvey. K. - m
Arthur E. Hephurn vaﬂcouvel', o
George H. Salmon, Mgr ‘CANAhp

Sl St e

(.

ol

Saskatchewan Centrél
Property

Is the best investment in the West to-day
Write us for particulars 5

BUTLER & BYERS“,
SASKATOON, Sask.

b Rt

3,

Reference — The Bank of British North Amcnca

You will confer a favor on both advertiser and publisher

Ly mentioning it when answering advertisements.

|

3

r
ey
5

S

Mclntesh & Brow

Estate and Financial Agents

Vancouver real estate, Frasér Valley Lands
Reference : Traders Bank of Canada

Fiscal Agents for

Great West Land Co. Ltd«,

543 Granville St., Vancouver, B.C. »

Ko

T.H.CROTTY @ CO.  Izpr ‘”'
Eetablished: 1879, s McArthur Bpilding,

Real Estate Agents Wissiptht

McARA BROS. & wm.ucé

ESTABLISHED %%
INSURANCE AND ESTATE AGE

FINANCIAL,
REGINA, SASK. CAN

2114-16, 1ith Ave.
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| FINANCIAL AND REAL ESTATE AGENTS
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.

Buy sad Sell on. Comm

OSLER, HAMM lm & NANTON,

STOCK BRO
Gorser of PORTAGE AVENUE and

On Toronto, Montreal, New !Yor
Tebb&lc 3’” s

i

RS.

N STREET, WINNIPES
OCKS AND BONDS.

| and London Exchanges.

184 Hollis Stre

JAMES C. mcxm

u§n & 00,

«| |HALIFAX, N.S.

BANKERS
& BROKERS

N B. Maysmith &

. We have a few first class oroptrtiq!inx
Market Letters and latest Portland: Gan. | Bews..

Members Pacific C{Pau( B’ock Exchange.

n--m:- '.....“ pe - investmeants freely
Al &
PORTLAND CANAL

H
district for sale. Write for our

Cq, Ltd., Victorla. B.C.

: ?.

Insurance

Fire Life

NASH & McMEQNS

Aecllojl ;
126 Crain. Euhqqo, ‘qlmlpo‘ Man,

Loans
and
Real Estate

fl

Room 3, Hill Block

Insurance - Loans 1 %StochBo.duuded
T. E. PATTESON
Farm Lands City Pro | Timber Limits
COAL DS

Regina Property
one of the best investments

we can offer you.

Write for maps and prices.

McCALLUM, HILL 2 CO.,

ReaL EsTaTE AND INSURANCE AGENTS
REGINA - - SASHATCHEWAN

RerFerReNCES : THE IMpPERIAL Bank orF Canapa

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON @ CO0., 16 King St.W., Toronte

ALLOWAY & CHAMPION
BanKers and BroEKers

Members Winnipeg Stock Exchange

362 MAIN STREET, - WINNIPEG
Stoch s and Bonds bought Wh-rg. Montreal. Toronto
and sold on commission. and York Exchanges

| LETHBRIDGE, ALTA.

MUNICIPAL
YIELDING:

and Individual Investors.

234 Portage

Carefully selected to meet Requ:rﬂtwml dl Trustees. Life Companies

OLOFIELD. KIRB

n:pturunts
43k | TO 5%

Y & GARDNER,

A\m., Winnipeg

X

M. ALDOUS * _ Cable Address

202 Nanton Building
REAL ESTATE .

Loans placed on gilt edge security.
in improved or umimproved Winnipeg

Montague Aldqns‘ and Laing

INVESTMENTS -
Mombers 'l.ul-q y .&u- Exchange
Bolia @e {nvestments in real estate made

elpeneuce in Manitoba lands | Pro per(’c. managed and rents collected
Bankers— le‘;pf{! mtreal

. G. S, LAING

+! WINNIPEG, Canada
LOANS

rPpdrty | or farm lands Thirty years

{ % &
I

WL B
|

STOCKS

Send us a list of what vou wish us 19

The Globe Securiti

449 Somerset Bui

\ « purchase and sell lbt«l and unlisted -

ani BONDS

dfs of. Give us your bu sying orders.

Cbmpuy Limited,
dl’g Winnlpo‘

: I make a specialty of
Industrial Promotions,
G J aneu 449 \1'\1\ :TKP_ET

BROKER and FINANGIAL llElt WIV\IPEG MAN.

| NEW DIVISIONAL POINT AT GRAND TRUNK

East Winnipeg Townsite.

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 (0
$500 each, one-fifth cash. Torrens Title
Apply to R. C. BIRKETT, 3
Financial and Real Estate Bmkct,
Winnipeg,

)
O. G: DEVENISH @ CO.
Real Estate and Financial Agents
Speciaities—Income Property, Rentals, Whoiesale
and Manufacturing Sites.
Management Properties for Non-residents.

Armstrong Block, - -  vaigary, Alberia.

| Office, 381 lMain St.,

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

cor. Lombard, WINNIPEQ

£ TSRS

William 8. Kiq Co e AR
Portage Ave., Win Insurance
Canada. Stocks
Bonds

Pbones Main 1212, Main 3708.

i P

,,A_Irp -IIIQEI'

B, o ST
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FINANCIAL AND REAL ESTATE AGENTS. | FINANCIAL AND REAL ESTATE AGENTS!
| % A. W. BRIDGMAN William Toole, Geo. L P..é
| Real Estate, Financlal and Insurance Agent TOOLE, PEET & CO.
| Established 18 The oldest r and financial office on aci ; .
g Tt e e ||| R e e B B
| 1007 Covernment Street, Vietoria, B.C. Life Assurance Co, of Canada. Land Department Canadian Pacific Railwa¥
Reference—Canadian Bank of Commerce.  Merchants Bank of Canada. e st 5 ‘O'CCA':;E;'A‘;;“ l::_i-;-%.l'“y'

bp—

7 . ":

Saskatoon City Property g t“m::kﬁ.ﬂ:m;m:.ﬁ&" m‘
Farm Lands, Retail and Wholesale. wW. Hp:) FIﬂ'IER 5

Land " g

&
>
-

MIGHTON. BELL & TURNER “ Tho ; 4
SasKatoon - - Sask. South African and Half Breed Scrip Hes
Large Tracts a Specialty Moose Jaw City Property,,
: Investments, Loans and Insurance i
Reference: Dominion Bank. Box 269, Moose Jaw, Oll;:
GILT EDGED INVESTMENT.
$5.000 wanted on Ist mortgage to net 6% for § years. 4"‘7

Value of farm $16,000, buildings $1,500. LANDS INSURANCE
640 acres, of which 400 are under cultivation. One mile from Hayfield H
e i s e | THE ALBERTA REALTY EXCHANGE
‘Prox H 'arm Lands a oC anches )

-.-u,' w. “ HE'D. Smml Blllcl. Bfallllﬂll. “all. FIRST uog’rc_';\cnn.‘l.oANs Db Sl ‘xtn:d"rneu-and;ﬁ_u
lerences mon ank ol an 73

remuweed  Albert Block, Lethbridge, Alfa.

=1

MIGHTON & CAVANAUGH 3 s wres focees
BROKERS Members Vancouver Stock Exchange 4
Suite 505, Dominion Trust Bldg Vancouver B.C. We are headquarters for ;:
Fort George Farm Lands

in large or small tracts. Also i 3

COLLINS ADDITION FORT GCEORCE To‘ﬂ!lf!-

Adjoining G.T.P. townsite.

Let Me Sell Your Stock

‘Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada Write for information to
R. D. Maclachlan The Mercantile Trust Company, Ld}
Board of Trade Building, Victoria, B.C. 103 Winch Buliding, Vancouver, 8.C.

A. E. AUSTIN & CO.

CHAS. STEELE REALTY COMPANY.

Real Estate. Insuranceand Financial Agents.  Members Pacific Coast Stock
Exchange Stocks and Bonds handled on commission,

334 Pender St. W. . . . vancouver, B.C.

REAL ESTATE, INSURANCE, STOCK BROKEAS

£ s

Gl

| Stock BroKkers @
TRACKSELL. ANDERSON & co. || OSLER & HAMMOND, rinznciai Agonte

* M Raflway, Cell, 1 - an
Wesern Canada lavesmen®s, o0 e, Gopemeent Momlcbsk RN S Nev e

Debm(un!‘ Mort‘_l_gcs, Real E”“C Mantreal gré Torante Frct snges honght and old on cor miebl

4

Correspondence Solicited--English, French, German §
Reﬂina. S,.‘k- 1210 Br:::i Street V“:ton.w B'C' ACCOUNTANTS.

SKEITH & TILLEY | [GEO. GONTHIER, 2

g sy oo nurngl 1| riacs Warmes Hin - MOMTREAL
7=~ nauny LETHBRIDGE. ALTA. ' *
The Monetary Times’ =
"WANTED Statistical, Review and

Agency for a good loan company doing business

in Farm and City Mortgages. Correspondence in- ;
vited. J. la. Macl(yenzie & Co., P. O. Box 1076, Moose outlook Number for 1911,

Jaw, Saskatchewan. References: Royal Bank of
Canada.
k will be published

We Want Your Business
The J. A, MOGEHEE Agency

Suite 608 Grain Exchange Bullding, CALGARY. Canada. _ ;‘
Money to Lend — Fire and Liability Insuraiace ORDER NOW .

JANUARY 7th, 1911
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FIRE INSURANCE COMPANIES.

™eEH, LANTZ CO.,LTo.

PAID-UP CAPITQL. $100,000.00

FINANCIAL. MINING AND
STOCK ﬁnoxens

FIRE INSURANCE C0,

ASpeultyofCulMT_B« Propertics.
_DEBENTURES BONDS

General Real Estate B\um transacted.

ference, Royal Bank

City or Suburban. R
Q‘C&llldl.' i :’

342 HASTINGS ST. WEST
VANCOUVER, - B.C.

Head Office -

™EQUI
Established 1598
How. Tuos. Crawrorp. President ; Wu. Greexwoon Broww Gen. Mgr.
Assets on January Ist, 1910 $522,893.78
Liabllities o - $459,280.80
Reserve Fund ** - $63,612.98
Security to Policyholders $488,412.98

The EQUITY offers $300,000 Security in
Excess of Government Requirements.

GENERAL AGENTS.
AONTREAL—Carson Bros. WINNIPEG—~Brown Clarke Agency,
SYDNEY-Young & Lorway. VANCOUVER—-W, S, Holland,
REGINA -McCallum, Hill & Co HALIFAX —Fauikoer & Co.
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

24 King St. W, Toronto

British Canadian
SeCurjtiea Limited
VANCOUVER, B.C. - - CANADA

|
|

Capital 31,030.00d | | Haid-up $250;000

BONDS, DEBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
. ESTATE, TIMB R'

tural and grazm any size,

Tracts of Bntlsh Loinmbla agncul-
from $3 an acre u §

investment of ca ital in British Col-

The opportumu for}the profitable
umbia are prob}bl greater than

anywhere else. ;“D tails ‘of such
opportunities gla?h furnished on
request.

Rcfcn-me—lwmim\)n T*ust Co. Ltd., or
any chartered b§nk in Vancouver.

British and Canadian Underwriters
NORWICH - England

ASSETS $10,297,530.
Guaranteed by the . ..

Norwich Union Fire Insurance Society, Limlud.
of Norwich, England.

Agents wanted at allpoints in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

WATERLOO MUTUAL FIRE INSURANCE Co.

Head Office - WA'I’ERI.OO.
Total Assets 31st December, 1908, . $600,000.00
Policies in force in Western Ontario, over ? . 30,000.00

EsTasusuEp ¥

WM. SNIDER, President, GEORGE DIEBEL Vice-President.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Jospertor

FINANCIAL AND REAL ESTATE AGENTS.

WAGHORN, GWYNN @ CO.

| OANS—The Edinburgh Lite Assurance

Bank of Hamilton Chambers. Vancouver, 8.0.

STOCK BROHKERS.
Financial and Insurance Agents.
y Mortgage Co. of Canada.
General Agents: Rochester German Fire Assurance Company
Trusts Co.. Winnipeg.

Natural Resources Security Company, Ltd.

. HEAD orrw,t::
VANCOUVER, bc, ‘

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLL MBIA.

MASSET_ TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
OWNE S Of BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.

CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.

SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas .

GEORGE J. HAMMOND,
Pnsldont

\

Farm Lands

Timber .Traqfts f -

SOUTH AFRICAN
LAND WARRANTS.

MACMILLAN & VOIS "

Vembers Winaiveg Stock Exchasse

GRAIN EXCHANGE BUILDING :
WINNIPEG 2

N

AC

Actu;

with
Pr
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FIRE INSURANCE COMPANIES. FIRE INSURANCE cﬂ(;;p,‘;q;gs#m“ ‘
= |

AUTHORIZED CAPITAL, $2,000,000

| = ‘
| HUbDSON BAY ROCHESTER GEAMAN INSURANCE CO. -{ |
| INSURANCE COMPANY e |
HEAD OFFICE, VANCOUVER, B.C., CANADA TR e, 52’2.",,‘ fiemamds | ?

J. R. BERRY, C. E. BERG, Inspector for Canada : G. S. MINTY. . |
Resident Agents : MUNTZ & BEATTY, ;

| President. Manager.
{ TEMPLE BUILDING - - - TORONTO |

o
SPURSI

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
Head Office: - s o Calgary, Canada
; Capital, - $500.000 —
Agents Wanted in Unrepresented Districts

Total Assets
$93,057,042
Canadian investments
Over $8,000,000 .

(Greatly in excess of other |
Fire Companies)

Manager tor Canada o
Randall Davidson = |

Resident Ax_emx Toronto
: Branch :

Evans & Gooch

Western Canada Fire Insurance Co.

LIMITED
COL.JAMES WALKER, President. J. E. RICE, Managiag Director.

Surplus to Policy-holders, $241,970.1 2 1
Head Office: Calgary, Alta. ].A.Swwm,lnspectof':;_‘ ;
: Assurance Co. 8
HEAD OFFICE WINNIPEG ; N’
AGENTS WANTED at many Wéstern
points. Apply
L. H. MITCHELL, Secretary A
| 5

Colonial 4 |— - it L,

14

- i 5
Fire Assurance Co.| |
.
THE NORTHERN TRUST CO. |
WINNIPEG, MAN. ; NEAD OPFICE {1
Actual Security to Policybolders, $112,300.70; assets equal ’ TRAVELLERS' BUILDING, WINNIPEG ' :
to $29 for each $1,000 of Insurance carried, compared : Our strong western directorate is a guar+ ?
with $14.37 average assets of other Canadian companies. antee that any business entrusted to us willl |
President, Vice-President. receive proper, businesslike attention. We
W. SMITH. LOUIS W. HILL. ipvite correspondence. i
: GEO . GALT R. T. RILEY GEO. R CROWE, §
President Managing Director Vice-fire fe 'ﬂ."';
. . DIRECTORS
The Continental Fire Insurance CO.|[| mwamem oppwmmexe S i
' astings- . MacDonal LA S hot,
HEAD OFFICE - WINNIPEG e | i 3 W
Agoars wimied 85 oh wiopeeseatod dputots. [| DA DTUIER e |
Office 1—National Trust Buliding, 325 Main Street. it 8 !
MISCELLANEOUS.
» E o3
THE CANADA-WEST FIRE INS. CO'Y. HE
HEAD OFFICE, WINNIPEG, CANADA. |
“A Western Company for Western People.” FOR RESULTS |
Authorized Capital .........cocoo 7777 $500,000. ‘ ADVERTISE IN THE i
S T wnet ||| NJONETARY TIMES |
’ ]
Winnipeg l il &

Office 106-108 Grain Exchange

i
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W. B. Brock and Joba Hoskin, K.

GUARDIAN

Head Office for C

118 Leadér Lane,

23 O

FIRE lNSIIjRAN‘CE COMPANIES.

|
L

TBE MONETARY TIMES

=i

FIRE INSURANCE COMPANIES.

Volume 45.
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|

~

American
Compang
f !.,g
rafb':-w -»«.Am '

96,000
2,018
40,211

ABENOIE‘ t*no CHOUT CANADA

Fire and Marine.
. $ 2,500,000.00

lncorponted 1?5!

Am - 484 -

3,267,082.55
Louu paid dnu‘ ization 52,441,172.44
| Heaa Office frononro. ONT.

COX, President.

Hon. chac‘T ‘L

jents General Manager

/I

ESTERN Assurance 'Co.

W. B. Meikle, C. C. Foster,
Secretary

.b ;i lAI - —

Llnl‘rtb
snwm.l HED 1821,

-Assets exceed Tl -two _Million Dollars

H. M. Lambert, Manaxén

ARMSTRONC ﬂ:po IT‘I’, Ceneral Agents,

. TORONTO.

SURANCE COMPANY

wdlu Building, Montreal
| E. Hards, Assistant Manager.

QUEER

Insurance Company
ol of America

WILLIAM 3&1{@&. i(esident Manager
B\}

J. H. LABELLE, Apsistant Manager
MUNTZ &

M1o Tel. u.m«[‘lc' by A g el

Incorporated 1875,

Mercantlle Fire

msuqnpcl! COMPANY

All Polictes Guaranteed by Lowpos awp Lancasiins Fins Insumarcs

»v or Livamroor

THE LONDON MUTUAL
FIRE

INSURANCE COMPANY

HEAD OFFICE, - TORONTO
~ORPORATED 1859

1859-1910
Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director,

THE

Western Union Fire Insurance Co.

Head Office, Vanscouver, B.C,
W. F. Salsbury, Archibald York, V. C. James, C G. McLeaa,
© Pres. Vice-Pres. Gea. M

8T
Applications for agescies in the three Western Provisces dl
invited

Head Office, Vancouver, B.C. Incorporated 1890,
DOMINION CHARTER, 1908.

Full deposit with Dominion Covernment.

A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W, Greer, chief agent for Ontario,

Toronto, Ont.; Dale & Co, Montreal, Que ; Beverly R, Armstrong,

St. John, N.B; Brydges & Waugh, Winnipeg, Man.; National

Finance Co., Vancouver, B.C

TORONTQ AGENTS:—Reid, Shaw & McNaught.

T. T. Langlols, R. H. Duke,
President. Ceneral Manager.

The Pacific Coast Fire Insurance Co.

THE LAW UNION & ROCK INSURANCE CO., Linkt

Assets exceed $45,000,000. Over $6,000,000 invested in Oamada.
FIRE and ACCIDENT RISKS acoepied.
Casadias Head Office:—113 St. James St, Hmdml“

Agents d in uarepr
’h E. z DICKSON,
Cm’ m.‘

Alex. §. Matthew, Manager,
W. D. Aikes, S‘Llnuﬂ.
Accident Department.

CALEDONIAN . INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL:
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telepbone Main 66 & 67,

Columbia fi{ilgsurance Co.

Head Olﬂcio,s V-ncouvor, 5. C.
E. H. HEAPS, Pres. |{| R. P. MCLENVAN Vice-Pres,
A. V. KENAH Sec. \\ B. ROURKE,

Authorized cnigal 1
Subscribed i
Surplus to Pol‘q Holders

Agents Wanted _

Underwriter

- $500,000.00
$260.000.00
$265,951.81
Ugrepre: -~ tricts.

-

; John Feanell

Economical Mufual Fire Ins. Co’y of m

ik ND MUTUAL 35533'3' ooy
CASR A
Total Assets, $500,000 Amount of Risk, szz.uo.ﬂ

Government Deposit $50,000

President. O e st W e Secretary:

Winaipeg Agency : Insurance Agencies, Ltd., 242 SOmeultll

THE CEITRM CANADA INSURANCE COMPANY
: BRANDON,

A ellllll. '-l IIOUIAIGI BUSINESS Mm
Frawx O, Fowrsn, President; Awcus McDonaip, VicePresidest;
Jos. CornEirt,

W. J. Stafiord, M

__’

o lned

w Py

CAD
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FIRE INSURANCE COMPANIES. ' FIRE INSURANCE COMPANIES.

- ' ST. PAUL FIRE ANC RINE |
The OCCidCIItiﬂ Flre INSURANCE cAg'l"JP::‘AYRINéf

Insurance CO. j F-u:i« 1863, ST. PAUL, umuuové

Assets Over - - -  $6,000,000
Policybolders’ Surplus Over $2,000,000

3 ¢

A NAISMITH, Presides. R M. MATHESON, o o8 Sus E e
A. F. KEMPTON, " Vice-President. B oy b o e Ay Do, e e O B |
security of Canadian Policyholders. o @stosen t B !

Sec. and Mgr.  C. D. KERR, Treasurer. e Ay Contrce Fireh sommuncns with th olowing |
IZED CAPITAL - - Province of Quet o ¢ | -

OCA $500,000.00 w.;rungxg. King St. East, Toronto, General Agent for Proviece of | :

SUBSORIBED CAPITAL - - $308,300.00 Ontario. il
ANDREW M. JACK & SON. 160 Hollis Strect Halifaz, N.S., Geoenil |

Total Security to Policyholders $385,405,18 | | warff o chisci s P Wikim st 5. Jobe, N.5, Genetl |
Bead Offcs - . WAWANESA, AANITOBA ||| o SFERIENECSBRNT: s s, s e o
Ao e B eintan of MANITOBA, SASKATCHEWAN ALBERTA: |

= report digect to the Home Office, ST. PAUL, Mins., USA.

Canadian Marine Departrment.
DALE & COMPANY, Coristine Ruilding, Montreal, O,

BRITISH AMERICA| H

Assurance Co’y (Fire) The Acadia Fire Insurance COmpani : i'

IV,

e Head Office, TORONTO ' ISTABLISHIg'A. 3‘3""’--:@: IN CANADA® |}
SBOARD OF DIRECTORS - 1 it Gatiansiied. 1. . - N $400,000.08
: W, R. BROCK, E S8 DRIBAE. oo odss susaresssrinsvesseesis AN
HON. GEO, A. COX, Presidest  JOHN HOSKIN.KC.,LLD. ||| Total Cash Assets..... ....ccovenns coneeses
ROBT. BICKERDIKE, M. P. GEO. A. MORROW || Uncalled Capital......ccocernrnsacnnns savnnse
£ ¥ 2% |
ALEX LAIRD ;Alls KERR OSBORNE Liabilities, including Reinsurance Reserve
i.‘: %“c et IR. HENRY M. PELLATT Surplus as to Policybolders......cooruivneees ! ‘
W, LE, Managing Director  H. SIMS, Secretary For Agency Contracts, Ontarioc and Quebec, apply to i
L S— Capital “M » Br.Ofico—260 St.JamesSt., Montreal W.] NESBITT, Supt. of Agencies
. Manitoba, Alberta and Saskatchewan ig
g Assets, 2,022,170.18 THOS. BRUCE, Resident Manager, Buiman Block, Winnipeg. .- |
Lesses ‘pald since organization . $33,000,708.81 ||| Br. Columbia—CORBET & DONALD,General Ageats, Vancouver, B.L,
Teronto Office—18-14 Wellington Street East. BURRUSS &
e SWEATMAN, General wu. & 3
, ; T. L. MORRISEY, Managér |
5 SN - = 3
UNION ASSURANCE SOCIETY | T .
| e aamnd
MERGED IN THE i E
Commercial Union Assurance Co..Ld. | ATLAS ASSURANCE (O,
b ol {8
OF LONDON, ENGLAND R . 0"" LO:‘gON- I-N?L:‘ND g
e v 000 § 2]
_Total Funds Exceed $86,250,000 Tolal Seausty for Polorta cosoed Do O ogn Tosipds N |
Security Unexcelled | n e ovia Milies Dol :
” - ! The Company’s .ul.d.i::. priuciop.le. hn‘:c"cvu been C.-dom ; i
m 'ﬂlﬁ H c“l‘ s‘o u.“ .“ I“lll Sﬂ.- I“"ﬂl Liberality. C:nor;ldv; selection of the risks accepted and al !
T. L. MORRISEY, Manager r"""“:"_‘z_:‘ ;cz A‘"‘- !
oo gents who Work—wasted in wnrepresented
. distri L ;
TORONTO OFFICE : 15 and 17 Leader Lane disricts  epartment; R W DOUGLAS, Local Masager 31630 - “
MARTIN N. MERRY, General Agent b Nanton Bldg., c;;l“:':lh :‘n:cl"o?’:;:‘Av:. innipeg. T i
Telephone Office, Main 2288. Residence, Main 1145 orente WM"*"' g By r......"‘u" """"5 % .
Head Office for canada—MONTREAL
MATTHEW O. HINSHAW, Branch Manager. ,
£
NorWiCh Union First British Insurance Company established in Canada, AD. IM;‘—%‘
[f;'-
‘ <

e, IRE e ||| Phoenix Assurance Lompany, lt 5

Founded 1797 | FIRE of London, E€ngland.
Founded 1782.

| & =
| otal resources S R s $ = 500,080 ¢
Hud O“lcl (or Cllldl. I.:: uriu-l:r ‘:““’U\tf g‘w_(lﬂ,@f
| Deposit with Federal Government and Investment in 3l §
TORONTO | Canada for securityof Canadian policy holders only exceed _’,iﬂ!,*):'
| Agents wanted in both branches, Apply to 5 3

Jobn B. Laidlaw, . S Patarson, | Wamegers. i B} ,
Manager. | o poicers, ‘| 100 St. Francois Xavier St Montreal, Que, }

Branch Secretary Life bonus year 1910. i
All with profit policies taken out prior. to 31st December w participaie =
in one full year’s reversionary bonus :
. = et

: THE | e

B M C ‘ gt

randon Fire Insurance Co. | [ ANGLO-IMERICA
Head Office - BRANDON, Manitoba ' H. H. BECK, Manager.
F. J. CLARK, Managing Director. | APPLICATIONS FOR AGENCIES THRCUGHLUT i3

Winniree AGENCY—! 1 THE PROVINCE OF ONTARIO ARE INVAIT'D i

CANADA LOAN & REALTY CO., Mclntyre Block. TORONTO, - - ~ 61-85 Adelaide -Street East
' 3 =

* B




dede THE MONETARY TIMES Volume 4. De

— —— — e e = - e e et e e oo s
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CONFEDERATION LIFE || 1t you desire Success | | |m

S |~ fa go where Success is. - | | |Li

Head Office, -  Toronto, Canada

IF—as a Life Agent—jyou are looking for a connection where un. ‘
t limited opportunity may be, found—where, largely, a demand for the
wW. H. & Y, Ese Policies you sell already “exists, and has not to be laboriously
g created—where you can be assured of liberal helpful treatment—and
FRED'K WYLD, Ese where the “atmosphere of success” is a continual stimulus—

i W. D. MATTHEWS, THEN—get into touch with

WM. WHYTE, Esq : of

$. NORDHEIMER, Esq. JOHN ’:hﬁ’é’."& S |!¢ The Great-West Life

ARTHUR JUKES JOHNSON, ﬁ M/D. GAWTHRA MULOCK, Esq.

w.c.mcoomin, 1Tk wacoowas Assurance Co. en

E. B OSLER, Esq., M.P.
D. R. WILKIE Esq.

Managing Director ; *
rouclss ISSEED BN AIL APPROVED PLANS || |~ MEAD OFFICE - .- winuren | a

HE HOME LIFE || Actual ResultsCount

) - o & g " . . .
Aisoclatlol of Canada e remutis i protecie B T S o s

best proof that a company has made good in that respect
Head Office - e " Te

is found in the renewal of their confidence by old
policyholders. The

me Life Bullding, TORONTO

wmmm|| MUTUAL LIFE| | |T

Reliable Ageats wanted OF CA NADA

usrepresented districts. has many policyholders who not only take out new policies 5
as they can afford to do so, but insure their sons in it just
| Correspond Solicited as soon as they attain an insurable age.
L RF d g = F A professional man, when acknowledging cheque in
U HON. J. R. STRATTON, Presideat se(tlt.ment of his matured endowdment says : h_ I am \:‘l‘l
& d h ns
K. McCUTCHEON. B R e L T
! amount .
4 | J. WALKER, A.CA,, Secfetary
; Head Office - WATERLOO, Ont. | —_—
@ ' ' w TI
The Monthl Contract P
issueo sy THE CROV l. FE INSURANCE 0. | | The Federal Life Assurance

ed.
The Insurance caanot , lost, or uawisely in- | Company o

vested. Costs less thaa o y ilife insurance.

Lo Cash § der, A Noa-forf. " . .
z..e.a‘:&*dx.::m:.‘".‘:d"o # mofiers ; gy e g *HEAD OFFICE: HAMILTON, CANADA
uaraateed in po g p
o lr. Nl'lbeul Ll(c llélr PO*cy avaifable to Canadian is- C“ll and Assets - = = - -“512”” "I
surers. o estimates—Eve teed. 2 T
A‘e:cl’ h‘;"nmﬂ- with = d"::nnnnon eontracts, for Total Asurances in force - - - -moigm
successfu e insurance wri ) 2 2 - -
s . 41 B wisaach. Paid to Policyholders m 1909. 34
ca ce—Toronto, Cana X.,‘j General Manager. Mese IS y C
:‘ i ————
I DAVID DEXTER, President and Managing Directer, TH
Heap Orric 3
' The Excelsior Life Ins mm Company «5v.2rs.
Established ronto.
Insurance in force $14,000.0 #I' Assets over Szmouoouu. P
" Business for 1910 will be the n d$t safisfactory in the Company's career .
of unxnterrup'tgd ~J~»z~:d \\ Coprplarty 1 yremost in features particularly SU N L| F
attractive to Insurers and Agents i
2 No better Company to insure if i\ better Company to reppesent. CANADA l}.l 4
- umber of i rta ap <xlt kciu n Agency staff availatfle : liber: (=
con%:ct?xﬂl(l)’w ::\Ncn‘u\;t‘mh'.: x% {\ ':.'.tr' ,\Ar; yt Hu.:Jl)ﬂ\:.ﬂe — .ssns A. 3"t mmh’. " 32.“‘.9“0,1
oca gents wanted everywhege. |
E. MARSHALL..General Majager.| D. FASKES, President. SURPLUS over all liabilities, and Capital s _ DAV
. Hm 3§ and 8 per cent, Standard - 3,308,534.
B SURPLUS GOVERNMENT STANDARD 4,940,556.77 A
: INCOME 1909 > & . 1,778,132.08 e
Tl wser ASSURANCES IN FORCE . 129,913,669.52
ot | S —— , I Write to Head Office, Montreal, for Leaflet catitied ““Prosperous sod
4 DOMIN ’N l IFE j SUN LIFE POLICIES ARE EASY TO SELL
f .
mmomumtorpmmmmmmmg ;
Western  Ontario ; THE ADVERTISERS ON THIS PAGE would
Apply to FRED HALSTEAD, '| like to know that you ‘‘saw it in The Monetary Txg;e;ﬂ
: L} 3
| Waterloo, Ont. Superintendent of Agencies. || You will confer a favor on both advertiser and publi ‘
. : by mentioning it when answering advertisements.

R
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' ' A FEW FACTS FROM THE
REPORT ‘OF :

The London and Lancashire
fe and G al FE
Life a ener Assurancg i RECORD YE

1 Association, Limited,

B

of London, ' England, Business Increased in 1909 _
While Expenses Decreased ! 3

i Assets $39,686,000. - !

offers excellent opportunities to ||| s m serse sissomimn 8
d . income for the year was 'over $5,697,000. £ }

young men desirous of perman- ||| ues rus ror susmoss osed i o $rnsmomn ,
ently connecting themselves with ||| 3= == 2o Tl sk, g B
= ¥ Expenses reduced as in the previous year, in percentage and m‘é

a thoroughly reliable life com- s : | &
to Policyholders in 1gog for Death Claims, Endowments,

Profits, ete., $3,033,000. g

paHY' ! $2,000,000 IN PROFITS wilP be allotted to Policybolders thi ,.@
by the CANADA LIFE. : i

3

HEAD OFFICE FOR CANADA
164 St. James St. Montreal

For Assurances or Agency Contracts, .ppl;y

Canada Life Assurance Ca I

—————

e p—

THE PRUDENTIAL LIFE | CoMMERCIAL UNION ASSURANCE CO.

urance Compan LIMITED, OF LONDON, ENGLAND
xn. > "'.i LIFE, MARINE, AOOID
Head Office - Winnipeg, Canada Capital Pully Subseribed ...coocoouismmmsssssanianseessins '
v ¢ Total Ansual Income exceeds ....ccocvsescsrasnnannnenises
On December 31st next, our statement will show Life PUBES  -veeessssssssasssssssssssssanesssssssssassasesnee
i i i i Total Funds exeeed ...cocoesrrcasesnnanconsasuensaninessss
a large increase in assets and business in force. ;{ 0 e , ’mh. iy :
Apply for an Agency NOW. Jas. McGregor, Mgr. ~*  Toroato Office, 4 Wellington 8L, 2
GEO. R. HARGRAFT, Gea. Agent for Torosto and Ceusty of Yerk.
G. H. MINER, Managing Director -
p -

LONDON LIFE

POLICIES ARE “COOD AS coLD.” =

THE .. A
Po Ll CYH o LD E Rs S"' .' Splendid openings for poth * Ordinary " and ™ Industrial ™ A:Q'nts.:!‘.
the T. B. Parkineon

J. F. Maine

M U I U A L % “.“ Inspector Industrial Agencies Superintendent Ordinary A.en*s

A STOCK MUTUAL LIFE COMPANY. LONDON—CANADA.

The most in Life Insurance for the least in money v
We give guarantees-- Not Estimates. MISCELLANEOUS.

. M.Featherston, Gen. Mgr. 503 Temple Bidg, Toronto, Oat.
r 0, -

- % R % ).' .t 11
MISCELLANEOUS. M MM - &
| L ] - { ; ‘

s "t s
t &
-

3
£

vl R v WA i i

THE DON VALLEY BRICK WORKS * JOHN HEATHS 5 =
:  Are now Manufacturiag i% 3 i ;
POROUS TERRA COTTA ¢ MRT——
. . FIREPROOFING . . “ | Reisred in Comadn F|
In Arches, Blocks and 'Furring "jnj any required size t To be had of the leading Stationers ;:'i
Head Office: 36 Toronto Street, TORONTO RS ' §
DAVID McGILL, 206 :;’::;:::—s BA;::I:Shambers, MONTREAL
Kindly Write for Prices. { ;

READ THE MONETARY

More Secretary -Treasurers

THE MONETARY TIMES IS TRY IT AS AN

ecoonizen. a5t | ADVERTISING MEDIUM ~anaomav rarex

LEADING FINANCIAL . : .
PapER OF caNADA B g Uestors and Financiers .

tOUSANDS OF

A

TIMES THAN ANY OTHER
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TO L|FE MEN | Insurance Co. of North America

Incorporated 1794 PHILADELPHIA, PA, Pw 1792,
BEPNREE. = i e $ 4,000,000.00
ik ASSETS sesescssdbos) sesecscersceccrcatsemmentoscnsnae 15,408,877.78
> LOSSES PAID BXOBEBD ........ccococvvivevncncoccacs 148,000,000.09

ROBERT HAMPSON & SON, Limited
15 St. John St., Montreal. Qeneral Agents for Oanada.

W
wishes to engage 1n Nofa $f0tll. Quebec, Ontario, )
" Manitoba and Saskatchéwaﬁ several competent and ,

productive field men. Gbod Terms Apply to e
Vol. 45

DAVID BURKE THE LONDON ASSURANGE oos iz

G.mrd Manager, MONTREAL

Established A D, 1720 FIRE RISKS accepted at current rates e
3.}' ;; > Toronto Agents: S. Bruce Harman, 19 Wellington St. East.
/ THE NORTHERN ASSURANCE CO.,LTD.
Assurance Company or LoNDON. Ed -
: MM“NMMI&'&.IM
“ Solid as /{he sntinent Accumuliited Funde, (0008) .ic..ccpccssovassusiisiocessisonsas $37,180,000
Pmld.ntg JO N L. BLAIKIE Uasallol Caglitl .occocociicosnsancss aonstissossinsasinmontbscsh 13,900,000 ‘ ;
Vice-Presidents: E. hN‘V, J. K. OSBORNE O '
Man. Director: L. GOLDMAN, A.IL-A., F.C.A. Avplications for Ageacies solicited ia sareprescated  dioeicter

Assistant Secretary: W .«,;cnunsu.
Actuary: D, E. xucqun.uA F.LA., F.A.8. : |

Assets over $11,000,000. ' Net. ;mlls over $1,000, 00"

38 ! B For particulars regardl A‘pnt:y openings write to
1 T. G. McCONKEY, Sppt. of Agencies

Home Omoq. f‘l‘O RONTO

‘; | LONDON &
THE STAN RD LIFE LANCASHIRE

Assurance Company ' of " dinburgh = -3%"
Head Ofiice for u-{u- /MONTREAL, QUE. : F l R E
Invested Funds ? i ‘2 . i e $61,000,

Secretary: W. R. TAV" LL.B. O. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man. for Oan. l

000

Investments, (.anad:an Branch . i " = 18,000,000

- Revenue ; ! 7,400,000

Deposited with (anadxan (:ovL d Trustees, om N 7,000,000
Apply for fpll palnculars

D. M. McGOUN, Mgr. QHA“L HUNTER, (.h)enge!t Ont.

!

11K
1]

il

MEN of ENERQY are offered 'Odu of MOMENT ia desirable
t localities represeating a sixty;yeas old institution with modern,
liberal, law-conforming policied, n‘*helphl Home office co-opera-

HA
R e
tion. Much good territory sv-pﬂ:bm Many opportunities for ad- S m'UHANCE OFFICE
vantageous positions. Inquire ‘NOW. ' lN FIRE
Founded A.D. lm C

Union Mutual Llhe Insurance Co'y.

n"u,.p, MAINE Head Office. Threadneedle St., London, England
Fred. E. Richards, President i HWenrl E. Morin, Superviser THE OLDEST INSURANCE COMPANY IN THE WORLD
For Agelocnu in the lWene: Dl_;it‘ol Province of Quebec and Canadian Branch—15 Wellington St. E., Toronto, Ont.
E:u;e.r:" nsl:nouon.s:rehto L B' I. JOSEPH, Manager, 13 H M. BLACKBURN, .M.M AS
For Agencies in Western O-tu@, npﬁly to E. J. ATKINSON, Man- E, McKAY . . Ontario Inspector
aget, 107 Manning Chambers, p. Wel St. West, Toronto. Toroato| HIGINBOTHAM & LYON., Phone M 488

Agents | IRISI & MAULSON. Ltd.. Phones M. 6% and %/
AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

wenuafy

¥
i -
,'r'

|

NORTHERN UFE ASSURANCE ‘
l - COMPANY [OF CANADA

We ndve positions oﬂ oux field staff for reliable
pruducers. As several gpod {districts are open, the
vpportunity is now. ‘Take" advantage of it by writing

to our Head Office at Lont‘on
w. M. GUVENLOCK, ‘ quc MILNE,
!

T
|

'~ | The Continental Llfol lnpunnee Company

f;:',:':::::';;::;r;:‘:;:';f°'°°'° s count C
in the Province of Ontario, E i e, o B G)rgm[/)u@\’ /
r I woops * tand Managiag Director OANADA BRANGCH, HEAD OFFICE, MONTREAL.

I ' INDE:

j =~ s )

i &




