
IlWe own and offer for sale in lots 
to su t purchasers II

! f
$25,000

Dominion Steel II 
Corporation, Ltd.

Five Year 5 per cent.
Debentures

» i

if-
i &
5 | 

5
S
8

Issued in denominations of $500.' :|fj 
Interest payable half-yearly, 1st May add 
November. Price 95 yjai d accrued interest,

Yielding 6 per cent.
on the money invested.

ISend for descriptive circular.

F. B. McCurdy® Co. j
Members Mentresl Steefc Cxehenge 
185 HOLLIS ST., HALIFAX, N.S. .

Charlottetown. P.cJL 1 
St- Jobe s. Mid.

UemrNl, Que 
Sydeey N S ii;

—w—. .. " — A»
INDEX TO ADVERTISING—PAÆÉ

1:

INCORPORATED 1864 1:1I

BRITISH I
AMERICAN BANK NOTE

COMPANY

i

m

■mLIMITED
■ NOKAVBKS OP

BANK NOTES, BONDS, STOCK’ 
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mon*3®£ ■tary documents.

The work executed by this Company is âi 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES^

■
ed

HEAD OFFICE. - OTTAWAS' 5 1 «
Branche* t. i 5

TORONTO
^ 7S1-S Traders Beak SM*.

MONTREAL
9 Bleary Street

-il

\\

■ V

premier sifton and the alberta railway-trade balances

Efoe iilmtdarn Eirnes
Trade Review and Insurance Chronicle ' f

1,WINNIPEG
LONDON

VANCOUVER
MONTREAL

Teif .Cents

OF CANADA
t

TORONTOSaturdayVeL 45-No. 24 December 10, 1910

I

GENERAL,
FIRE AMS LOT

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND 
CAPITAL. £1,000,000

PELEC HOWLAND. D. R. WILKIE
Ch.lne.il.

Canadian Advisory Board
y Vic. Chairman.

Canadian Advisory Board

T. H. HALL. Meu.ew ter Cw.de. 
Toronto Ae.nl. i SZELISKI * McLEAN

q£NERaL ACC/Df/yT
ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage 
LiabilityHealth

Steam Boiler inaurance
Manager for Canada 
C. NORIE-MILLERV

C4/V4DIAN CASUAt^
AND ROIIFR INSURANCE COMPANV

INDEX TO READING—PAGE 2413. '

?

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers
i

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

j

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wellington Street

Branches
TORONTO■AX MONTREAL wiNTTIFJ

la
*£

3S
aB

5r
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2CHARTERED BANKS.«CHARTERED BANKS.m1
The Canadian Bank of CommerceU»

: '•xwrrnud bv Ar* n# Pkrhsmpo
Capital all paid op $14.400000.00
Rvst 1 j, 000. ocx--00 _

tUndivided Pro6t. ■jt i.T'N-” Paid-up Cepit*
Othoe. MONTREAL g* Edmund WeBer. 0.Y.0, LL.O, O.O.I_

of DtrwrMra BRANCHES OF THE BANK IN CANADA
SoCraabro* BRITISH COLUMBIA AND YUKON 

Bon. r «Mu Crerno" Kamloops
Ladysmith 
HWMCkr 
Makaac
Niulao

NORTH-WEST PROVINCES 
Grmaom 
Hardlaty 
Hawardea 
Herbert 
High Eire 
Humboldt 
I ante (all 
laaiatree

BANK OF 
MONTREAL

HEAD OFFICE—TORONTO
I Reserve Fund St.Ht.iei

A Laird,'

ft
-oath Hill 
Stewart

Naboa 
New W*U- ■ R. B. A net's, Preeidei L

am toweai) Cuwrro JL_— .
du WUBe* w. Id Held. H. V . Meredith. 

■t~. H«»f Wat ISf StrThoe Hbeueti

'
V Camberland

Deweoa
ferule Prime Rupert 

Primetea
Victoria ROBaM 
White Hi 
Shellbrook 
Steve ty 
Stony Plata 
Strathcoaa 
Strathmore 
Swea River 
Swill" Camel 
T'eoecoaa 
Trahiras 
Tutaeke 
Vecrevlllr 
Verailoa 
Virden 
Voada

K.C.T OI Thon H 
Ban-ngJa

David Worries. A
1an ntWAKD cloostoi ; «art.. Beni ne*««r

Utepeeu r and jmperiotoodeot otn._( rMi we_____^ MsoseeP sr Montres*.
BC If. EJ Srvrwvr, Bopt.

J. Snrm, Inepermor B i Weet and Br OoL Branch*
E P. WtMUg^ -^^N^rilod Braacheo.

BewU 
Brandon
Broderick
Bounty
ueleary t* o«c*> 
Ceaeen 
Came»ssss

Medicine Hat. Alta ClevarviUe 
Magrath, Alta.
Mooae Jaw cask

•pria* CoeUe.______
aubAi«c5 .o MaormU Deiakwater . 
£*"“T- *«L DurbeuOu ook Seek 
Poctage LaPretri V

A. d auetpda. Cut*
H. v Meat dit a,

a tviert, Bopt.
MUk River
Manarck
Moose Jaw
Mooeomla
Morse
Neatoa
N re pawl
New Daytoe 
Nokomie 
North Battle lord

.
IV ' )O. K. ClaBEI. Inspector

iw OAiean* 
i 8t Hyacinthe 

Three Rieeiv

BRANCH*»Ontario
Stretford

TOroeto
" Bathurvt St- 

-, N Tonga w- dr

Kerr Rc bert 
Kinder! 1er 
Kitaooty OldsDeephle

Ur 11a Ittrille Outlook 
Piocher Crook■rochvtlle Warner

Watroua
Watson
Wetnekiwio
Weybnrn
Wlkoi
Winnipeg <7

Leek born
Lethbridge
Uoydmln**
Longheed
Macieod
Marcelin 
Medicine Hit

r Carlton PL 
“ Dund**. 

Trenton

Fnlle
Portage la Prairie 
Prime Albeit. * Corn wall lie Clbow

Elfroa
Elgin 
Elkhora 
Gilbert Ptalae 
Gleiabte
Graadv

ânei Perk, fmly Aadever 

*- John

Ink — • Loom Avt

Rilnaea 
Red Deer 
Réglas 
Rivers

ONTARIO AND QUEBEC 
Elk Lake 
Eartrr 
forest

Pass *
Port WUlle*
0 tdertcr

Waterford idWry bum. Seek.
aoetofc
Hamilton

Barton, Victoria rHaltn. 
Holst etn 1 Preearvffle

Grand Mere 
Levla
Megan tic
Montreal

Yorkton 'Melville
Ont Moetrea'lSoHceel 

Orangeville 
Ottawa (2 ofic*

Sealortb
King City
Elnoaton
Ltnoaay

Barrie
Belleville
Berlin
Blenheim
BnatMrd
Cavoga
Chatham
Cobolt
CoWagwood
Crédite n

Chilliwack
Cloverdale“North kn« Pariafort France#

- L ParfckUl 
Parry Soead

fort WUHamBay (U officialTor.Oak. Newmarket
Oakwood
Jttawi 

• Bank Bt.
" HnU.P.0.

Walkertoa 
Walkerville 
Water lae 
Wlartee

Goderich
Gowganda
Guelph
Hamlkoa

Kelowna
Merritt? Pt****" Cbarlet

SS'ÂSdi
Poet Anker 
Pen Parry 
Qeebec 
Relay Rlvw 
St. Cathariaw 
Santa
Saelt Sts. Mart# 

MARITIME PROVINCES
St. Jaha°

IS
Sew Denier 
New W
Hoots
Peotictoe 
Prime Ruper

Park
Perth

Bellevue

£&
s?.

Wlagkem
WoodstockPit* born 

Ptouo 
Port Arthur

w Deed*
DenevtUe. Mon

Brandon. Mae 
Penary.,AU- ta T
Card* od. AH* 
IMaaonton. A

Port Hope
■amis
Seat Ska Met,
Stirling,

“ Be Sonnerai
Sydeey
Truro
Windsor

Vlbenon 
iitw Are Anharat•.^sr

Sherbrooke
Halifax
Middleton

- W<
▼

Souris
SpsiaghUl

Victor, i
N*TnG,THE united wtates

Portland. Ore
an NawncoDLeet—Bt. Johns.—Bank

OBBAT^atTAiw-Leodon-Baok ef «tmtreei, ST Th cad needle Street, B.C. 
PTVj Tat: pa, Menager. 

ta rax DefTS' Fviiaa-hrw Vork- AjSmhî.w.n|UçMaS^

Msxioo—Mexlno. D. P.-T. B. 0. Baundern.
B Annas* in Gas at Barrant—I onffint 1 

I—*» -4 a-ttkl Bonk, ÜTlbe.

See freodeeidew York
Seattle W

IN MEXICO
Mexico City. Aveeidx San Francisco. No. SO.

IN uKl-zx I oKI I AIN 
LONDON ï LOMHAPD STRUCT. A. C

Y. Hebdeo. W. A Boa. J- T. 
Ot Montreal. J. M. «resta. I

, Basa of
Ltd. The ba

lks Dof
and W Ltdat tSootlnod—The Brltleb Linen 

Baancaa* mm Uurroo BTATOei NewTTt 
la New Yet u N ka 

ohaaW Nath tel 
o Th Fir ; Netlonel

City Bank. Nattons' 
-Je Mer bent* Net tonal 
The Marine Natl. «a. a.
The Ando end London Imperial Bank of CanadaRmntfr of

BeoA — Bo«oo The *er
Sso

Pat» Nsticnsl Buk Lid. Established 187.5

CAPITAL AUTHORIZED • $10.000,OjW.W
5,tUO,™.W

- 5.580.000.W 
5.580.000.W

CAPITAL SUBSCRIBED 
CAPITAL PAID UP - 
RESERVE FUND - -

The Bank off Vancouver
Head Office ; VA1SCO VER, British Columbia

CAPITAL AfTtiC UZED - ta.a*>,eco DIRECTORS:
D. R. WILKIE........................................ .........
HON. ROBERT JAFFRAY..........................

VM. RAMSAY ot Bowland ELIAS ROGERS
Stow, Scotland

HON. RICHARD TURNER. Quebec 
WM. HAMILTON MERRITT,M.L>..St.Csth»ri

MEAD OFFICE, - - TORONTO.
D. R. WILKIE, General Manager. E. HAY. Amt. General Manager

W. MOFFAT. Chief Inspector
BRANCH E8 

Prevlnoo ef Ofitarle.
Fort William 
Gat jI
H Emil ton 
Harrow 
Humber stone 
Ingcrsoll

DIREC OKS -
R. P. McLENNAN. E*y.. Prtf. ent, IcLeunen, McFcc ey * Co.. Wholesale 

Hardware, Vancouver, HA
M. B. CARLIN. ES0., Vice PreaiBent, e(ita!tat. Victoria, B.C.
His Honoe T. VV. 1'ATERbON.a.ieui ftant-Goirrnor British Columbia.
L. W. SHAT FORD, Esy, M.ll. !.. M ichant. Hedley. B.Ci 
W. H. MALKIN, t»g.. The W H. Malkin Co.. Ltd., Wholesale Grocers, 

Vancouver, B.C. I j j
H. L. JENKINS. Eue.. Preaid^n H. a Jenkins Lumber Co.. Seattle. Wash.

President Vancouver Timber and leading Co.. Ltd.. V*ncouvee, d.C.
J. A. MITCHELL. E*u . Capttdli t. Vi Iona, B.C.
E. H. HEAP». Esyf.. E. H. H kptt I Co.. Lumber and Timber; President

Columbia Trust Co., Ltd.. \ it^co ier, B.C. ' "T ___
J. A. HARVEY, Esu , K.Cn Fop tetly #Cranbrook. B.C.. Vancouver. B.C.

general banking busineas t ana cted. A- L. DEWAR, Gen. Man.

J. KERR^SB^NB 
tarif Vl’UV'TP WlDDlOCC
cawthÏÎ mulSEÎPELEG HOWLAND

W. J. GAGE
i

4-

;

YAm bent bur g 
Bel wood 
Bolton 
Brantford 
Caledon Bant 
Cobalt 
Cochrane 
Cot tarn 
Elk Lake 
Eeeex 
Pergux 
Ponthill

Port Robmeoe 
Ridgeway . 
Sault Ste. Mane

Marshville 
New Liekeard
^îa^V^e^Woodale.

St. David's 
Sl Thomas 
Theesalon 
Toronto 
Welland 
Woodstock

North Bay
_ Ottawa

Jordan-Vineland Palgraye 
Kenora Porcupine
Lietowcl 
London

Pfewlne# el Owe bee.

■
ts %

I Port Arthui 
* Port Col borneT IE

STANDARD BANK
Quebec- y Montreal

P rev I nee ef Menltebe.
Portage la Prairie

Baigonie Prevlnee ef Seeketehewen.
Broadview j North Battleiord
Fort Qu’Appelle Prince Albert
Moose Jaw Regina

Prevlnee ef Alberta.
Edmonton 
Lethbridge 
Red Deer

1 WinnipegI Brardon

OF NADA 89 Branches*■ Rost hero 
Saskatoon
Wilkie

Established 1873
Capital (authorized by Acjtfcf P rliamenti 
Reserve E und^xnd L’ndtviijed I

. %5,000.000.00 
,. i .000.000.00 
• $.454.074-»3

. '

i-Hi Stratbcona
WetaakiwmAthabaaka Landing 

Banff
Cal gar)

DtSWfTORS

5: l SSK'StSw.Tk :™.vërfïïSï'T. ï&a:
Hbad Ones. I TORONTO, Ont.

GKO r. SCHOLTIILD, Genital Mam *»r* », 8. Lot;DON

111»* Prevlnee *f British Celemhle.
Nelson 
Revelstoka 
Vancouvar

deposits at all'Br anch* ot *•

I Golden 
Kamloops 
Michel 
New Michel

SAVINGS DEPARTMENT Intereat allowed oa 
Bank from date of Deposit.

Arrowhead 
Chase 
Cranbteek 
Fcroie

1t General Minster

SAVINGS BANK DEPARTIRENT AT ALL BRANCHES.
, toi

i I i
>

Dt

B
Pan
R«.
Re.
Pr

Agi
J

So.
Am 
i in

Bat
eve
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CHARTERED BANKS.CHARTERED BANKS.

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Bank of New South Wales
AUSTRALIA Bstd. im.- m Esta alls bed ISIS. Head Office « EDIABURGM.

Paid-up Capital,..........................£1,000.000
Reserve Fund,............................... £000.000
Pension Reserve Fund.............. £110,000

Alex. Boots. General Manager J*s. L. Andeesoh, Secretary
LONDON OFFICE : 62 Lombard Street, EX.
Alexandbb Robb and Gboboe S Cootts, Joint Man .leal's

_ Oesersl Banking Huet nee. nreneected. Circe 1er Notes. Drehe. eld Unless or 
Credit boned pe yable et beUn hooeee la ell perte ot the world

With Its w Breathe, located all oeer Scotland, the bask Is la t ear, leant.b . 
Posido» to deal with feelftaoc# a ad ell Mhtf banking traaaacttna# ne the hast 

Tli# 1 -pr'.aeeVe. | 1 nslass* * •• swA Rail*

Pald-ap Capital 
Reeerec Fuad
Reserve Liabittly ot 
Proprietors 
Aggregate Assets, 

jeth Sept.. 190» 
^3g,181.0*4.

i.yocsaas Jl

(A. 700,000

Mead oaoo Sydney, Nose South Wales.
London Branoh—M Old Bread St., 1.0.

The Bank hae 1S3 Branche» end Agencies, vie. 143 in New 
Sonth Wales, 34 '« Victoria. 43 ™ Queeailand, 4 « South 
Aurtralia S in West Australia, 48 in Nhw Zealand. 1 in Fiji, 
1 in London, and has Agents and Correspondents all oeer the world 

The Back collects for and undertakes the Agency of othet 
documentary and other Credits, and transacts THE ROYAL BANK OF CANADABanks ; opens 

every description of Australasian Banking business.

Incorporated 1*69
- •6,200,000 • r

Reserve and Undivided Profits - 06,000,000
Capital Paid upTHE BANK OF BRITISH NORTH AMERICA ,

Incorporated by Royal Charter la stewEstablished is iljt
Paid-up Capital $4,8*4,644.64 Reserve Fund $2,53$,666.64

Hoad 01

E. L. PEASE. Esq . \ icc residentH. i HOLT, Lsq. President.
Wiley Smith. Esq.. Hon. D. Mackeen, Jae. Redmond. H*ut;

F. W. Thompson. Esq . O. R. Crowe. Esq., D. K. HWottgEsq..
W. H. Thorne. Esq.. Hugh Eaton. Esq.. T. J. Drummond. Bsq 

Wm. Robert non.
MEAD OFFICE. MONTREAL

E. L. Pease. General Manager : W. B. Torrance. Superintendent i>| Branches 
C. E. Neill and K. J. Sherman. Assistant General Managers

MANOHI* ONTARIO
Sault Me 
South Hi 
Tillsontiorg,
Toron thi
T7l«

Hl.3r St. 
Welland

Meet, Leasee, B.O.
W s. GOLDBY. Marnage,.A a WALLIS. Secretary.

COURT OF DIRECTORS.
R A. HOARE, Est
R J. B. KENDALL, Es* 
FREDERIC LUBBOCK. Be* 
C W. TOMKINSON, Es*

I. & BRODIE, So*
J. a MAYNB CAMPBELL. Se* 
JOHN JAMES CATER, le* 
RICHARD a OLYN, Ee*

V
> tMarieNiagara Falls 

Centre
Arthur 
Bowman ville 
Burk’s Palls 
Chippawa 
Clinton 
Cobalt 
Cornwall 
Elmwood

Galt 
Guelph 
Hamilton 
Hanover
Ingersoll A Putnam Ottawa. Bank St. 
Kenilworth Ottawa.Market Br.
London Pembroke
Niagara Falls Peterborough

O. D. WHATMAN, Esq.
Oshawa
OttawaiL.Street, NONTRI

H. STIKEMAN, General Manager.
R R MACKENZIE, SopL of Branche».

I. McEACHERN. Snpt of Central Branches. Winnipeg- 
JAMES ANDERSON. Inspector. O. R. ROWLEY, Inspector ot Be. Retnrna

E. 5TONHAM, and J. H. 4GILLARD. Assistant Inspectera
■RAM0HE8 IN CANADA.

HEAD OFFICE IN OANADA. BL d
f

$QUEBEC
Montreal Went 
Montreal. Stanley St. 
Montreal. St. Paul 
Montreal. Laurier Ave-

Quebec fl
Westmount. Often* jive. 
West mount. V%or||T

El H
Juliette
Montreal
Montreal, Seigneurs St.

■4- ~ >
Bathurst 
Campbellton 
Dalhmisie 
Dorchester

Rossland, B.C. 
Rosthers, Seek.
Sl John. N.B.
St. John, N.B , Hay- 

market Square.
St Jeka, N.R, Union 

Street.
it Martine, N.B.

A vcVictoria Asa 
Hamilton. Oat, 

Weednghouee Asa 
Hedlcy. B.C. 
ltaan. Seek.
Kaelo, B.C.
KelUher, Seek. 
Kingston. One 
Levis. P.Q 
London, Ont 
London. Market S* 
LongneniL P.Q. 
Mecleod. Alta.
Midland. Ont.
Montrent, P.Q. 
Montreal, SL Catherine 

Street
North Batdrlord. Seek. 
North Vaaeonawr, B.C. 
Oak Riser, Man. 
Ottawa, Ont 
Paya toe. Seek.
Prince Report, EC 
Punoichy, Seek. 
Quebec, P.Q.
Quebec, St J'
Raymore. Seek.
Rceton, Man.

Aggeeia, B.C 
Alesander, Me* 
Ashcroft, EC 
■ettletord. Seek.

iebeaygeo* Ont 
Bow Island, Alt*

lreadoed. Ont

MEW RRUMDWIOK

L#f
WoodstSck -

EndHdnhun Jston 
Fredericton 
Grand Falls 
Jacquet River

Moncton 
Newcastle 
Rexton 
St. John

st

NOVA SCOTIA
Lond^nlerry
Louishurg
Lunenburg
Mabou

St Stephen, N.R ShuheliécaiSè 
Sprmgp T 
Stellartan 4; 
Sydney- 
Sydney MirRh 
St. Peter s 
Truro * 
Weyrndtjlth *
whitiM# Pm
Windsor 
Wolfvilft y 
Yarmouth

Dominion 
GlaceJtay 
Guÿsboro 
Halifax

_____________ Halifax, North End Maitland
Barrington Passage Halifax«,South End .Meteghan »
Bear River Halifax. Bucking- Middleton

.Berwick him Street New Glasgow
Bridgetown Inverness North Sydney
Bridgewater Kentville Parrs boro
Clarke s Harbor Lawrcncetown Pictou
Dartmouth Liverpool Port Hawkesbury
Dfxby Locke port Sherbrooke

k PRINCE EDWARD ISLAND

Amherst - 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck

Saltcoats, Saak. 
Saskatoon. Seek. 
Semens, Seek.
Toronto, Ont 
Toronto, Ont, Bloor 

and Las .dowse. 
Toronto, Ont, King 

end Dnferin See. 
Toronto, Ont, Royce

Calgary, Alt* 
CamphclHord, Oat 
Ceylon, Saak.
DarHagford, Me* 
Dnvideon. Seek.

;

deck Lake. Seek 
Dane ans, EC 
getevea, Seek.

Are.
Trail, B.C 
Vancouver, C. 
Vareanee, P.Q. 
Victoria, B.C. 
Waldron. Satk. 
Weston, Ont 
West Toronto, Ont 
Winnipeg, Me* 
Wyaynrd, Seek. 
Yorkten, Seek.

MEWFOUMDLÂWD
St. John's

■ASKATON EWAW
Davidson Liptnn L 

Moose Jaw Prince Albe 
Saskatoon

feaelon Falls, Ont
Crapaud Charlottetown SummersideFort George, B.C. 

forward. Seek.
MANITOBA £f

Mormville

Obvia. Seek. . 
Helifai, N.S. 
Hamilton, Ont 
Hamilton, Oat,

Winnipeg
do. Grain Exchange

Brandon
Plumas

oha’e Gate

;•ALBERTA
Lethbridge aEdmontonCalgary

BRITISH COLUMBIAIt, ETC.
.. ... u U 1 lfeMichael and W. T. Oliver, Agents. „ 6S5S^.iUlj C Wrieh mml A l Ireland. Age...

te. 2a
Bexeche». ‘"aU^U^U^. "2
ZEALAND—Union Bank of Australia Uml^d. INDU. ^CHINA M 
JAPAN—Mercantile Bank of India, Umlted^ WEST INDIES-Coio.,.. 
Bank. PARIS—Credit Lyonnais. LYONS—Credit Lyonnais
Drafts m South Afrtea end Went I "Bee may Be nMnlnnd

Vancouner-f;

&?i£(
Mt. rMÉUnt 
JhwkDrjv-

____jT >?

Prince Rupert 
Rimdand 
Sa I mo 
Vancouver—

Bridge Street 
Cordova St. 
East End 
Granville St.

Kelbwna
Ladner
Ladysmith
Nartaimo
Nelson
New Westminster 
Port Alberni 
Port Mixidy

Abbotsford 
Alberni 
Chilliwack 
Cranbrook 
Curnberland 

’ Court*»»* and 
Union Wf 

Grand Forks

Hmi VerR-SI Wtl

Victor U|& FT 
Victor,** dà

Matan/ii ?Sagua 'I
Sa n 11 a gtHpcICu ba

TRINIDAD f
Pi»* <SSpain

NEW VORMi M Wil iam St.

r
CURA

Havana—
Gahano St. 

Manzanillo

Cicefuegos
Cardenas
Havana

Antilla
Caibarien * - 
Cam ague y

PORTO RICO
San Juan
LONDONi 2 Bank Building. Princes St.. B.C.

at
NassauPonteIn ab Parte a* Me WertE 

Want II------ !Agents he

it 1 •
MISCELLANEOUS.!*• Bank of New Brunswick

: ST. JOHN, N.B. ‘
. „ - S77$.m.

HEAD OFFipÉ:
( apitsl (peldup) - 
Rent and Undivided Profits over S1.4W.BW.

Manual of Canadian Banking
By H M. P. ECKARDT ,

$2.60

1(

Postpaid to any country
Orders for third edition now received byBreeches le New Bnsenwfck, Neve Scelle eed 

Prince Edward Island. 3THE MONETARY TIMES ^

-----------------—

R. B. Kessem

General Manager
62 Church St.

}.

/ î
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CHARTERED BANKS.CHARTERED 1 ANKS.

BANK OF HAMILTONThe Merchahts’ Bank:
HEAD OFFICE. HAMILTON:

...... S2.soo.ooe
.......... $2,900,00»
.over $35,000,000

Paid-up Capital ......... .................................
Reaerve and Undivided Profita,......
Total Aaeete ................ ........................... ..

OF CAN I IA
Established 864

Reserve Funds
•4,602.157 .

Capital Paid-up
•6,000,000 r

. DIRECTORS:
HON. WILLIAM GIBSON, President.

J TURNBULL, Vice-President and General Manage 
' Geo. Rutherford. * W. A. Wood.

w : K HEAD OFF NTREAL /• ilf'i
* Col. the^1 on. J. $. Hendrle, C.V.O. C. C. Dalton, Toronto.

eson, Esq., Vice-President 
H. A. Allan, Esq.
F. Orr Lewie. Esq.

pt. of Branches and Chief Inep'r

Sir H. Montagu Allan, President Jon.
T. Long, Esq. C. F. Smith, 

C. M. Hays, Esq. Ale*. Barnet 
K. W. Blackw

Hod

BRANCHES:
ONTARIO.It,.I ; i ■ ♦

t. F. linden. Gen. Manager T. E. Merrett. B|»
ONTARIO"

Kingston I 
Lancaster ; I 
Lansdowne ' 
Leamington 
Little Current 
London '

Lyndhuritj 
Marltdale 
Meaford 
Mitdmay 
Mitchell ) ! 
Muir kirk (sab) 
Napanee 

QUEBEC

««gwirir Jams Orangey IBs Toronto
Ft William Listowel Owen Sound “ Queen A.n, nLrretowc Lucknow Palmerston Spedine
o"rf‘ Midland Paris “ College*

Sr™. fssK. -asr
«S!», km. ET " -H*‘
r. NeVnimburg Simcoe West Toronto
•• North End Ni.rara Falls Southampton Wingham
" West End Niagara Falla, S Tees water Wrcxeter

MANITOBA
La Riviere 
Manitou 

. Mather
x Miami

Minnedoea
Iras

SASKATCH EWAN
Marquis 
Melfort

Grand Coulee Moose Jaw
Hewajrd 
Lore burn

An caster 
AtwoodTara

Thamesville 
Tilbury 
Toronto ,

- Part tSt. 
" Dundas St. 

Walkerton 
Watford 
West Lorne 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Acton Elora
Finch
Fort William 
Galt
Oananoque
Georgetown
Glencoe
Gore Bay
G ran ton
Hamilton
Hanover
Hes peler
Ingersoll
Kincardine

Oakville 
Orillia 
Ottawa, 
Owen Sound 
Parkdale 
Perth 
Prescott 
Preston 
Renfrew 
Stratford 
St. Eugene 
St. George 
$t. Thomas

Bea(on
k Berlin

Blyth
Brantford
Burlington
Chester
Delhi
Dundalk
Dundee
Durnyille

1 ■

pton
Chatham
Chatsworth
Chealey

i ville Treherne 
Winkler 
Winnipeg 

“ Princes* M

Pilot Mound
Roland
Snowflake
Starbuck
Stonewall
Swan Lake

Bradwardine Forwarren 
Franklin 
Gladstone 
Hamiote 
Kenton

Elm Creek KiDarney

Brandon 
Carberry 
Carman 
Dun re»

Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St Johns 
St. Jovite

Montreal. Head Office: St. James St 
1255 St. Catherine St. E.

" 320 St. Catherine St. W.
r* . 1330 St. Lawrence Blvrd.

ISH6 St. Lawrence Blvrd.

X 1C iec

î-r
rvitle

! f * ! t
Rig: u

auveur

Beau ha mois
* NEW BRUNSWICK

St- John

ia Red vers
Rouleau
Saskatoon
Tuxford
Tyvan

Brownlee
Creelman
Carievale
Caron
Dundum

Estevan
Francis iAberdeen 

Abemethy 
Battleford 
Belle Plaine 
Bradwell

' NOVA SCOTIA
Halifax>

ALBERTA
Castor Islay
Daysland Killam

L Bdgerton Lacdmb*
Edmonton Lediic

•• NamayoAv. Lethbridge 
MannvilM 
Medicine Ha 

MANITOW*
Napinka 
Neepawa 
Oak Lake

l
Mortlach 
Osage

BRITISH COLUMBIA

-----
Xew Norway Strome (tub) 
Okotoks 
Olds^ Botha (sub) Tofield

Trochu
Vegreville
Viking
Wainwright
Wetaskiwin

ALBERTA
B. Vancouver 
N. Vancouver 
S. Vancouver

Penticton 
Salmon Arm 
Vancouver

Fernie
Kamloops
Milner
Port Hammond

ZSÏÏ,
Camros.

i Cars tail

Nanton
ParkHmd
Stavely
Taber
Vulcan

Blackie
Brant
Carmangay
Cayley
Champion
Granum

Red Deer 
Sedgewick 
Stettler\ Ed son , 

Fox Coulee

Portage
la Prairie Sidney 

Russell Winnipeg

Souris CoBBBSPONDSXTg ix ObsaT BerrAix*—Netlonal Provineisl Bank ef
EnCoM»spoxDsxre ix Uxitsd States—New 7ork—Hoover 
D..L -B<| Fourth National Bank. Boston—International Trust Co. Buffalo —Msrtne ÎÏÏEJl bEl De.roit-Oid Detrt.it N-tions! B.nk^.nsgo- 
Continentel ’’stionsl Benk end First N stmnsl Benk. PbdsdelpB

Pi tUburg—Mellon National Benk. Minneapolis—Security NstionjJ Bank. 
Collections effected ln ell parts ef Can ads promptly and cheaply.

Brandon
Carberry
OUdston

Griswold 
Macgregor 
Morris

SASKATCHEWAN
Gainsborough Oxbow 
Maple Creek Unity 
Melville Whitewood Î

Gull Lake

I

■
BRITISH COLUMBIA

I Chilliwack Sidney 
Elko Victoria
Nanaimo

ia toy:Antler
Areola
Carndulf
Saskatoon Vancouver 

New Westminster?
d 5 Wall Street
L< ldpn Joint Stock Bank. Limited 
rr :RS0N. Manager

New York Aosncv—63 ai 
Bankers in Gasar Britain—T}>* 

Toronto Branch—A. B. PA

EfitablieHed 1665- I of Canada- The Farmers Ba Union BanK of Canada; r t
i^idend of two per cent.
pnding 31st December, 

cent, per annum, on the 
n4 the same will be pay- 
,n and after 3rd January, 
closed from 17th to 31st

Dividend No«
Head Office - QUEBEC

4
Notice is hereby given that) 

bas been declared for the haUtjjlea 
being at thé rate of four per

$3,244,60»Paid-up Capital 
Rest and Undivided Profile - $2,5$#,$$#

- $44,000,004Total Aeaete (over)
1910,
paid-up Capital Stock of the Bap 
able at the Bank and its Branc 

The Transfer Books wi

Board of Directors : 
HON. JOHN SHARPLBS - 
WILLIAM PRICE, Esq . M.P.

R. T. Riley, Esq.

- President.
- Vice President. 

-4B. J. Hale, B
E. L Diiwiv, 

F. El Kinastox. Esq.

•911.
December, both days inclusive 

The Annual General MeetW
3*M. B. Davis, Esq.

Geo. H.Thomson. Esq. Wm. SHAW^Esq.
John Galt, Esq.

G H. BALFOUR. General Manager.
H. B. SHAW. Assistant General Manager.
F. W ASHE, Superintendent Eastern Branches.
J G. BILLETT, Chief Inspector and Manager Foreign Department.
E. E. CODE, Assistant Inspector.
H. VEASEY. Chief Accountant. .
F. W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH. Supervisor Manitoba Branches, Winnipeg
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
JS HI AM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, V anconver.

Advisory Committee Toronto Branch :
THOS KINNEAR. Esq.

' of the Shareholders will 
B iflk in Toronto, on Wed-bé held at the Head Office of tl 

hesday, January 18th, 1911.
The cha.r will be taken at L

By Order of the ;Bc ard.

|jW. H, TRAVERS, 

Vice-Pr4s|d« at and General Manager. 
Toronto, November 23rd, 19bo.

A. ■ v
1

» I

GEO. H. HEES, Esq

Canada, Toronto ■

this BANK, having over 200 Branches In Canada- 
* 5 in the Province of Quebecs 51 in Ontario, 39 in Manitoba,

58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia— 
extending from HsUfsx to Prince Rupert, offers excellent 
facilities for the transaction of all Banking business in t ese 
Provinces. Collection* and correspondence are invited

The Bank has Agents and Correspondents in all Cities of 
Importance throughout Canada, the United States, the Uni 
Kingdom, the Continent of Europe, and the British Colonies.

It i« the fiim of this Bank to provide not only 
a safe and profitable depository for money, but • 
place where ite depositors aaa r feel that anything 
the management can do for them will be 
«idered a pleasure.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

\

«**»•!>Err,

THE BANK OF TORONTO
Incorporated by *OT^ Charter ud Act of

Capital Subscribed ......................
Paid up..........
Uncalled.........
Reserve Fund

Head Office

£6.000.000 $16,0e0, 
£1.000.000 I 6,000, 

£4,000.000 690,000,
£900,000 6 4,600
. EDINBURGH

Oseras a. Hart, «ssrstarr 
Street. l.O. S

’T
*

ANNUAL MEETING General Manager.Heater

The Annual General Meeting of Shareholders of eeptance. of Ce.tomer. r«.tding i* the Colonle. do»iei
tired n tereie which will he ImrBleheh tppnciiwm.

this Bank will be held at the Banking House of the 

Institution on Wednesday, the eleventh day of January 

next. The Chair to be taken at noon.

By order of the Board.

A*

CAPITAL PAlb-UP-
$4,000*000

RESERVE FUND
$4,400^000

-------
MONTREAL.

THE MOLSONS 
BANK

D. COVLSON,
HEAD OFFICE,General Manager.r:

Ura. s. ^Z^T^'Ch-. k bord»-; * ‘STÎ^Kib.

*• D' JTh*..,.. A.. In. .#

L «chine Lock

i

The Bank of Toronto,
Toronto, 1 let-ember ist, 1910.

■sanchis:

Lalrrrr fOUI I
Camrosc Prnahtord
Diamond City «a"»11
Bonivo loc ti nnnlion—ïï,V7ir_ üzsJiïz*

Higkgat.
Iroquow
KinemOr
Kirkton 
Lambton Mille

SL Marys 
Su T borna»

West Rod Brcb 
East End trek. 

Toronto- 
Bay Street 
<dussa Su W. 

Trenton 
Wales 
Waterloo 
Went Toronto 
WiU.nm.bo>, 
Woodstock 
Zurich

i ;
Cote AeNaige.

Branch
St.
Si.

^ Ik. Hen*Were*

IMarbnt and 
Harbor Branch 

Ptetrrville

kevetnurkr-
THE TRADERS BANK OF CANADA Wratmin.ter A 

H anting» St.

Winnipeg 
Portait Ara.
Mate St.

A'via.tor 
Amberetburg 
Avlmer 
BrocfcriUe 
Ctontni i'|ii 
Ointon ,
Onimbo i 
Dutton I j 
Renter 
nesnie in

^uies'Selbat AnetraSe,

^*^AGEf^WeUNITED*STATES. -Agra» end Corrrap.mdnbt.

. . $44,600,000

. . $33,600,000
ttud

R.'bt.val
Total Asssts - -
Tetel De^HO of'directorm

Warren. Esq . President Hon. J R Stratton. Vice President 
oepfer, Hm^. Guelph W. j. Sheppard, Wnubauahenr
Wilcox. Esq . Hamilton. E.F.B Johnston. Esq . K C.. Toronto 

H S Stratby. Esq.. Toronto^
Auditor to the Board : John L Willis. 

mead OFFICE I TORONTO
N T. Hillary. Assistant Gen Man.

P Sherris, Inspector

Lurfcnow
Meeford
Martin
Monrieburs
Norwich
Ottawa
Owen Sound
Port Arthur
Ridemowe

Crantif* ^ 
Plane Static

StArthahaaka
Bedford
vhicottriaw

Sta. Fla
St. Ourt 
Sta. ThV r4ee da 
Blainrill. 
Victoria MBs 
W stark»

and Riviere du 
Loup Static a 

Kaon Item

T1

Smith . Falla fj
Stuart Strathy, Gen. Man.
J A. M Alley, Secretary

BRANCHES» ONTARIO 

Ottnrvilla 
Owen Boned 
Paisley 
Port H 
Porcupine 
Preacoti 
Patman

■AfliOS lh* •MAOdBIE f'*oe -

!
SouthIbaeeafttd 

Hlleonburg 
for onto Branche.:

Y,mge and Colboret 
Yonge ft Richmood 
Avenue Koac 
King and Spediae 
Ouara and Rrradrte. 
fooge and Moor «to 
Garrard and Main St» 
Dnnfortb Arenue 
lone, and Gervard 
Union Stock Yard. 

Tottenham 
Tweed 
Van
War dr villa
Warsaw
Wooustock
Watetdowe
Webbwond
W. Ft. William 
Windsor 
Wtnooa 
Wroxeter

Fort William 
Glencoe 
Grand Valley 
Onelpb 
Hailey bury 
Hamilton 
Hamilton F-a«
Hamilton Market .uyetown
Harriet on 5,plf2Lwwt
Ingnrsoll Rock wood
Kenora Rodney
Kincardine St. Gather i’
Lakeficld . Mary.

L^n",,"lî'«d

Lynden Schomber*
Massey 
Mathraon 
Meant Elgin 

' Menât Poeesi 
Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

Aha» .
Apple
Annul
Ay!
Aeon4 m nil theAyton 
Beaton 
Blind River
nnogeherg
Brown, rill. 1

— 4Bruce Mine
Burlington
CnratlT
Clifford
Cottingwood
Chnpime
Drayton
Dryden
Durham
Dutton
Elnura
Elora
Embro

Fergu.

BANK OF NOVA SCOTIA
1»

. Stony Creek 
' Springfield 

Stratbroy

HALIFAX. H. S
DIRECTO '.hi : ____ . ..a—c—■ Aeo,,rs
H C Mcl.aret N. Cvaav

OFFICE. TORONTO. ONT

r». w arena. Amwteni General Mera «' 
yC. D. Scburmen. laeperloca.

loan Y. Penan,

OENKrV MA*AGEB S

H. A. RtcManonon. Oeaaml M 
Goo. Sa worn

StnraaonFall.
SodmaryH

‘8

! ,Tariatock
SASKATCHEWAN
Saskatoon Zralandla

MANITOBA
Winnipeg

BRITISH 
COLUMBIA

Vancourer
Montreal Fort George Stewart

Lon DON.-The tendon City and Midis, d ttm.a.
N°w Yoax.-r^ N.-ioa. Par* «ank.
Chicago -The Ptr-l Nsuon.i • a k
Bo.r.LO.—Mar.nrN.lN-. «..k

i
Rrantown

Kegin.'■ Calgary Camrora 
Castor Didabury 
Edmontot Frakire 
Gad.by Gleiehen 
Holden Srmtl», 

Red Willow
1 Agencies.

Forget

TNewua.t. Furl F^m. heesm^m s Woodetw*
Joh,lCti»rkn..S.rraU XT..Brim w.-mmr.. - , , ~
eee Edward Weed-cbnriot. ( .*»-> r»"•>'«to,-

teak.tebrwaa Rt-gma.Bnnli.trwu
NÎ^»wnnnlü3 ^Lna'îr^B.rtn.

Carboeear, « ' \ ’
Grand Bank. ^wMhngat.

Jemma-1
Maadrr.lL M.mt.. Bay. Fort An- 
.rmk, P—• Mart.Sarymné,!. Mar. 
St. Ann's Bar.

Porte Kle# San June.
UMIIMIOE. O'*

QUEBEC Neva

WWW

the metropolitan bank X
OmterlO - Arnprior. Berne. Ketinonu 

Harrietsrilletmib to Beirruw.O derhn. 
BranUord.- Mamlltou 
Ottawa Prier borough. Port Arthur. 
Rainy River. St v »'l*'rL 
I—*, .r.wtt> Bloor St. W.. Kt g 
sTo-d Dunda.St UonBr .Quran 
ft Church So . Bloor » bpadtn.. 
Welland; Woodstock. Waste*.

Grand Hirer. Monterai. Ne* 
!-?«— Carlisle auk. tet 

P2Z-T. Pra.rb.rn Qwri.

ILWftWft*

«UI7WI.»
CAPITAL PAID UP 
RESERVE FUND AND! . 

UNDIVIDED PROFITS/

S. J. MOORE President.
W. D. ROSS. Gee. Manager.

Every department of Banking 
. nducted Accouru of in-

j.mn ».

I Head Office
TORONTO CANADA

Letters of Credit issued, avail, 
able everywhere Drafts bought 
and sold. Collectines promptly 
executed.

■

dotted
\p« V'd*

•Suited.
f

t

. 1-

♦THE MONETARY TIMESDecember io, 1910.

CHARTERED BANKS.CHARTERED BANKS.
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J \1

DeoTHE MONETARY TIMES Volume 45.2406
I :

CHARTERED BANKS.CHARTERED BANKS.

mi:

THE STERLING BANK
Or CANADA

HEAD OFFICE' - TORONTO

\ (

■II; •

IV
■

I: e r
>1 : ; - - $3,000,000

916,«07 
201,616 

7,256,460

OMNn-O. T. Preside*; W. X George, Vice-PreeKesi; ■
H Wiiberforce Aike.., B.A. M.O.. M.JLC.S, <E»g.>; We. Dim*; 

R. Y E.tob ; J. T. Gordo. ; Sidsry Jo.es ; Noel Marshall.

Business Men.
Large and small accounts

ii offered for the transaction of Ml classes df business.
j

F. W. BROUUHALL, General Manager.

Capital Authorized 
Capital Paid-up 
Reserve Fund 
Total Assets

I •i M

m 1 w
M• « r*
SI

?
:

R■M ■ ■ ■
m̂
y vited. Every facility

f

; I I ft
, t j c

<\ c

T
The London City & Midland Bank, Limited- tecorp' 1 See.Founded ,Si*m THE QUEBEC 

BANK

p
Capital Authorised... Ss.ooo.oo 
Capital PaisUup —— a joes

I.SJO.OOE
ITABLISHZD 1S3SI

.............119.946,187

.............$17.961.568
Keeerrt Paid up Capital 

Reserve Fund..

HEAD OFFICE : THHEADNEEDLE ST , LONDON. ENGLAND

t
•f

Robb, President 
^UVk^-PTBBkJPtl.

John T. • • o • o o *"• • e • •

11 Ti,. >rt. k.o j. a. >iaw 
B. lireeeiee ». O»» '» - — w.; Soil uiaail 

Hr*..»-hee : *
St. John St,
St Sane*.

St George, Been ce.
Ls Teqee. Shcrbre#*^
Monmagay. St R#moald.
Montreal, Place Sh.wi.igao Pall*

D’Arme*. Staafold.
St Catheriae ft Thetford Mien
Atwater Anm Three Rhreri.

Quebec, St Peter St Vic torlavffl*- „ , .... ________
Upper Tew» Ville Marl* Calgary. Notice I* hereby girt, that a Dividend of two and thxee-goarteri per
St Rock „ . , LL L cent, being at the rate of Eleven per cent per ““nm, upon the pud*

LONDON, gng.—Agent*—Bank of Scotland. Capital Stock of this Bank, has thi. day been declared for the o«rre»t
PARIS, France,- " —t* Credtf I^oaaal* three month*, and that the same will be payable at the Bank and its
Agents in th* United Statee.-Chase National Bank, New York. M.T. ; | Bfanches o0 after Thursday, the first day of December, set*. »

. National Shasrmnt Bank, Boston, Meist. j Girard National Bank, Phil. lhlrtholders of record at the close of business on 16th Ndaember nezt
delphia, Pa- I I ! The Annual General Meeting of the Shareholder» wi’l he held at the

. Banking House in this city, on Wednesday, the a»st day >f December ■«**• 
the chair to be taken at 3 o'clock pro 

— I By order of the Board

Ottawa, Ont., October i«tli iq"

W. 4. Srim

wat Quebec. i 41*41wnnOttawa. 
Pembroke. 
Renfrew. 
Sturgeon PaUa.
1 Imrold..

Black Lak*
Inverness.

THE BANK OF OTTAWA.
Dividend do 77.

AsmProyfcm of Manltoèo.
K-nipeg

V

Till!

-

THE DOMINION BANK
Howl Offlo#, Toronto, Cwinds.

GEO BURN. I CluufiFRFr»'
h

3

-, $4.000,000

5,380,000
47,000,000
61.2U0.000

Capital Paid op.
Reserve Fund and Undivided 'Profits,
Deposits by the Public 
Total Assets
—E. B Oslsb. M.P.. President ; Wilmot D. Matthews

Vice-President ; A. W. Aomw, W. R. Bao-.s. R J.C.nwns. Notlce u j^by given that the Annual General Mating 
}"£Sïïl»< ^ Shareholder,'of .hi, JtalTVm be heldI

Branches and Agencies throughout Canada and the United States ! lnK House in the city of Sherbrooke 
Celleetleae made and remitted for promptly 

Drafts bought and t

flaps

Eastern Townships Bank 4

*F
ClANNUAL MEETING.

Tei

SEVENTH DECEMBER next.
The chair will be taken at two o’clock.

By order of the Board,
J. MACKINNON,

General Manager. Esold
mi,

m re e* Credit Iwued. available 
world

CemmereleI eeti Trewell#re*
in all parts of

TBABBACTSB. Sherbrooke, Que.. November 2nd, içt».

It; ft BANK.HOü/>eif CHARTERED ACCOUNTANTS.
j! I ;

I.1:

OF CANADA 
TORONTO IFf SX> HUBERT T. REAOE, B.G.S. (l.r.) 158 KING 

ST. WEST
HE'D 
OFFICE

Branches and connections throughout Canada.
British and Foreign Correspflijdents in alt the important 

cities of the world. 
jCollections made anywhere 

promptly forwarded. j| 1 I
JAMES MASON,, General Manager. |

1
3*Chartered Accountant

WINNIPEGRoyal Bank Building!

0THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times. 
You wiH confer a favor on both advertiser and pub is er 
by mentioning it when answering advertisements.

. Canada and remittances
«h

V

LI BANQUE NATIONALE
Founded in 1860

•2.000,000.00
SI, 200,000.00

. Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. ^

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Capital
irve FendR

. 
■>,

w
i—

m
b

M
ar

*



Robert Mille». C. A., F.C.A. (Cam.). C.A. (Scot.'
felephone Mala I'M Y,

Cable "Accuracy," Montreal ___ _

ROBERT MILLER ® CO.
Chartered Accountant»

Commercial and Municipal Audits and Investigations 
Liquidations and Insolvencies.

QUEBEC'BAM BUI1OIN6 MONTREAL

t

Edwards S Ronald
Ch‘r,™if51lS*“'“uQU,DAT<« ,

*20 Canada Ue Bs. tiding. WINNIPEG2AW SASKATOON. SASKATCHEWAN.
W. Sidney Ronald. , 

MORGAN » CO.
■-------------------------------“

auditors

I
i

George Edwards
* TORONTO and CALGARY—EDWARDS.

V

D. COOPER. cjjLJ 
_ *

D A. POWER 4 Co
Chartered Accountants. Auditors &

Rooms 56*57 Merchont. Bonk Bldg. - Winnipeg. Mnav

»: £•9
i

JOHN B. WATSON
Chartered Accountant *nd|£^t'iijationS, C‘ “^AudlÛ. 2

»...............................

s;
« I

41

Kwen Rankin
>

STIRLING and RANKIN
Acco.,-...., Auditor.. A-»""; M,N

<*

.
7#4 Beüders I»

ill

Rutherford Williamson
CHARTERED ACCOUNT ANT.

TRUSTEE and LIQUIDATOR.
92 Church St. Toronto.

CORRESPONDENCE

CREHAN, MOUAT & CO..
1183 
B C.

P.O. Box
Vancouver,

â

Edwards, Morgan & Co.
ÇMARTBRBD ACCOUNTANTS

À Toronto, Ontario. 
Calgar>, Alta.

Arthur H. Edwards. 
Donald A. McCannel. 
W. H. Thompson.

West.18-20 Kl 
222 West Eighth Avenue.

George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

WINNIPEG and SASKATOON—Edwards t Ronald.

HARRY J. WELCH.
CHARTERED ACCOUNTANT,

Cost and Gikwal Stwtsmsi| levsmoanoes _________
43 KING STREET. TORONTO.

Cable Addresa. Crehmo, Vaacoaver.

CREHAN. MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1182. VANCOUVER. B C.
issued te M. J. CREHAN. F.C.A .Powers of Attorney to be

TRUSTEES and LIQUIDATORS

wnfinPEO,T*ANrroka &£*%**•-

i

Chartered
S3 Atkins Building,

Branch OMc». CALGARY. ALIA.

ClaeRaaaSiSL^JL-*1-
—iawS«!atfwaacL-.

Tarante.

a Æ mm ni( A B L A D WE L L f
"Th. oldest established accountant ^LlquUat-r.

Accountants • Auditer» • Saskatchewan
* NAIhlBebereugh ■ Clajwc|| Chartered Accouniant.

Gee.S. Gamble, City Auditor. Chaa, ' Glane», l n. ---------------------

Jenkins <0. Hardy
accountantsASSIGNEES, CHARTERED 

3» Canada Life Building

1

. Montreal.

HODGEDALE AND
d-A ccountante

j A W S AS K.Charter e
moose

Box 114

CLARKSON 1 CROSS, SSSX»-
Ontario Bank Cbaelws, 33 Scot, sy*t-11To*^J.0 FCA.

■ nr ClaekaoB, F.C.A. w ». Crons, r.v.*.
Establuhed .16*.

CLARKSON. CROSS A HELLIWELL
IIolson's Bank Chambers, Vancoevaa, British Colombia

(and at Victoria)
Powers ai Attocacy to be iseued to John P. Halliwall, P C.A. (Can.)

—

Î*

u ai m
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CHARTERED ACCOUNTANTS. ^CHARTERED ACCOUNTANTS.

4

Trm

VERNON PICKUP & CO. 
Chartered Accountants. England

707 MelMyri Bltek, WIMIPE6, Hn.Tiliihii 3633

Cable Addrwa “ MAWIKMIT ” for all Offices 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg

PI

New York 
St. Paul 
Spokane 
Winnipeg

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

London 
Chicago 
Pittsburg 
Kansas City

Montreal 
Washington 
Minneapolis 
St. Joseph
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INTRUST COMPANIES. TRUST COMPANIES.

Ï .■ - r
inx ITHE

GuardiansExecutors
Administrators - Transfer Agents - etc.

Trus TRUSTS and GUARANTEE 
COMPANY, Limited

i
Î

I -

) The Toronto General 
Trusts Corporation

4 43-45 Kind St. West, Toronto

Affords the best sgency for the 
trenssction of sny Trust Business.

-•!

-
V.President 

Managing Director
Hon Feathersion Osler, K Ç-i 
J. W. Langmuir » .

Sl.MO.OM.M 
$1,45B,006.M

JAMES J. WARREN, Managing Director.

Capital SubaerltMd ..........................
Capital rald-up and Surplua Over

. r
ViWINNIPEGOTTAWATORONTO

:
y

lu

USTCOMPANY
.

THE ROYAL TR
HEAD OFF/c4 MOftTRBAL \

SI.—.—
1 —.000 BrilCapital Pally Pali 

Deserve pmai

— '"•in 5>>» BOARD OP PIRBCTORS ten
Cluüi. Si» II. Montagu Allan 

R. B Anjui 
A ttAUHOANTlN
B. B Onbinshield,
C. M Hays 
C. R Hoim 
H.V Meredith 
Day#) Monnicb
Sin W. C. Macdonald 
Hon R. M

and Mount Royal. C.C.M.G-

1 .
Vice-President

■

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

M. s. L. RICHE I.

ee
AC KAY 

IMS
Jam 4* Ross
Sir t. G. Shauohnrssv. K.C V.O. 
Sir Wh. C. Van Horn*. K.C.M.O-

. A

X1

r
-

il.
-

UNION TRUST COMPANY, LIMITED
•it Vaults—Head OCcea and Safety

TEMPLE EUILDIN I. N
't A„1........ ............... . jij Portage Ave

7j Lonbard St
Winnipeg, Man.
London, England ...

CAPITAL PAID UP *1 
RESERVE FUND 
ASSETS OVER

F•4f
S

HUN Imres
St

Board el
CHARLES MAGEE ...j.

Hog. Elliott G. Steven,on and T.|f Will 
Preaident, ; Samuel Barker, M.P., i 
HP. (England), Sir George W. Re 
Lnaler, K.C., Geo. S. May, J. M. II 

Chartered Executor 
Agents lot sale and 1 

< »er cent Interest paid in Savii
Money loaned jla Reel Estxrj

CORRESPOND!: Il CE; INVITED

: Head...................President.
Chi tty (England), Vlcs- 

Beck. 1. Hamilton Bean, 
A. DuVernet, K.C. «. P., E.- TIWMmey.

Administrator, etc. 
anagement of Estates.
• Department, subject to cbegus

I f
1

The Standard Trusts Coy.j

WINNIPEG, MAN.
. . Gordon, Ironside A Fares. Ltd.

• Wm. Whyte (2nd Vice-Pres C.P.R J
j Capital paid-up S 
Total Aooete, (over) S3e®00.000

MEAD OFFICES A. <
4 eWMINNEY, Gen. Man. President 

Vice-President
Capital su.norland. $600.000 
Rpaorvp fund. gOO.OOO

Money invested for cbents in first mortgages on revenue-bearing pro
perties at goqd rates of interest.

Those having fund* and desiring to procure the best retur"*î*”jthr^!? 
consistent with undoubted security, are invited to correspond wit»

William Harvey, Managing Director.

J M. Antiw II
> ■

- G.1 ! on im
i..

National Trust CompanyI

1

!W
■m |.fW

18-22 King S% East, Toronto

$1,650,000
:

asB c"s"- ass
Paid Up “The Western Trust Ca,

HM Offict, WIHMPEB.

CoCapital and Reservi,
ii™
. 1, fi s
l - : ; »

Ala» J. Adapso».Modern Deposit Vaul^ for the safekeeping of 
bonds, svkk certifii nsurance policies,
deeds atui other varualf f documents. Annual 
rentals from three doth

i. W. FLAVELLE, „

Boa. R. f. Roaum.

■ rawards. Act. as Trust**. Administrator. Executor. Assignee. Gus diar. Ac.11 otprisopal
■

-m*. sr ether*»*. rs inch term, an may be arranged.W. T. WHITE,
1 and sale ef Ernl Estnle.tehes t beC 1 Mgr.

?

m

m

1US

If

1r

Dominion Trust 
Company, Ltd.

VANCOUVER. S.C.
Subscribed Capital Bt.ete.Mt MU,, c5»d WW

Reserve ft** "•
Acts as confidential agent 

for thé investing of 
public A private funds.

Manages estates
Acts as executor liquidator, 

assignee or trustee or 
persons, firms or cor
porations.

Correspondence solicited.
W R. ARNOLD.
General Manager.

Branches * iLnndon. England, 
an i varioiix Canadian cities.
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Investment Opportunities in B.C.i
Parties desiring information about Victoria, Vancouver or British Columbia 
investment opportunities are invited to write us. We have offices in Victoria 
and Vancouver and make a specialty of Victoria and Vancouver city and 
suburban realty and B.C. timber and lands.
If you are seeking investments or looking for factory openings we welcome, 
correspondence and shall be pleased to furnish fullest information.

1
'

ISLAND INVESTMENT COMPANY, Ltd.
D. C. REID. President end Manager

!
I . e

Merchants BanK of Canada

branch office
Vancouver, B.C. FHEAD OFFICE—

Victoria, B.C. •
;References «

TRUST COMPANIES.

MOOSE JAW A .11S-The Practical - Permanent - Progressive - 
Prosperous Young City.British American Trust Co.,

There is a first class opening for investors here and 
we will undertake to invest money either in City 
Property direct or in First Mortgages.
We cheerfully give prompt and /“1JjnJor™a,t,i,on 

enquiries pertaining to MOOSE JAW and

I 1'! I i 1

. LIMITED
H. N. Galet,A. C num.rl.lt, 

Clair man Viee-Rree. and Gee Mae. mPAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Financial Agents, Reel Estate, Investment end In- 
eurenee Brokers, Leans carefully gleeed ene 

guerenteed. Eaeeuters end Trustees. De 
seelte received.

fc

any
District.

* References: Dominion Bank. Dun s.

Z

Crown Realty & Brokerage
COMPANY.

Room 4 Moose Jaw Chambers MOOSE JAW

Estates Managed. 5 ■
iHEAD OFFICE, VANCOUVER, I.C. .... ' I

Branch Offi=e: Victoria. B.C..
.

1 i A
:i'.The Commercial Loan and Trust Co.

HEAD OFFICE
■

! ; |WINNIPE6
C. W. N. KENNEDY. 

Vice-President.

3
THOS. D. ROBINSON, 

President

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

Manager.W. H. SPROULE :z 1.
:$ &

■ iTRUST COMPANIES.

----- -- 1
The Saskatchewan 

Investment and Trust Co.tr.
8 $

ft-
LOANS

We control *9°*oo

, Admtystraten
BRANCH OFFICES

investments

Estate, Manage

* Saskatchewan :
Lanigah, Outlook, Kinder,Irj

Cable Addrirss : Gabovesto.
OFFICE: SASKATOON, SASK.

BOARD OF DIRECTORS: *
«> j iinn I-'teard Coke , Vice-I^revd^nt and Managing

HtrCbTC'Utti C°4^ ,
Em Prr-ident Western Trust. Winnipee. J O. Tome. , | MP h"...<w.e, PoMinmn Land.. Ottawa: H.

; ;. London, England, 
i» Can- n Street, F.C. 
A B C. C dr.

CONSULTING ENGINEERS. ,1 I
« rHEADH, E. T. HAULTAIN,

Consigning Mining Engineer
41 National Trust Bldg.Toronto.

A
I I

20 King Stroet i:

| Barber 4 Young, 57 Adelaide St. E-, Toronto. The Monetary Time*. :When in London call on 
Grand Trunk Building. Cockspur Street.

$

Î
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INVESTMENT AND LOAN COMPANIES. «is
INVESTMENT AND LOAN COMPANIES.

i
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i
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COLUMBIA TRUST CO. LTD.
1. M. HEAPS • - President and General Manager

Authorised Capital •
Paid up
Surplus ... __

Investments In Real Estate, Mortgages, Industrial __ 
Stocke, Bonde and Debentures, Timber Lands.

1—Ml Hastings *L W., vaneeuver, B.C.

$1,000,000 00 
166,300 00 

• I7S.253 <»

Head 0

The Brandon Trust Co.,
Limited.

Brandon. Man.Head Office
A. C. Fraser

President.
“^Vi^rSent.

$1.000,000Authorized Capital
Guaranteed investments made exclusively inManitoba and Saskatchewanon improved farm lands in

CORRESPONDENCE SOLICITED.
Manaaing Director.John R. Little

1

v.
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INVESTMENT AND LOAN COMPANIES.)AN COMPANIES.INVESTMENT AND L
L

PERMANENT MORTGAGE 
CORPORATION

The Standard Loan Company
We offer tor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures qjler 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,300,000.00

Vice Pesbidkkts 
W. S. DINNICK. Toronto 
R. M Maclean. London. Bng.

V-

Quarterly Dividend.1

a Dividend of TWO PER 
yeing at the rate of 

PER ANNUM 
this Corporation, has been

iotice i\ hereby given that 
r. for the current quartet,

EIGHT PER CENT 
e paid-up Capital Stock [of 
red. and that the same, will be payable on and after 
TUESDAY, THE THIRD DAY OF JANUARY 
to Shareholders of record at the close of business on 
■fteenth day of December.

By Order of the Board.
GEO. H. SMITH,

J A- HAMMERER
I

Director*
RIOHT HON. LORD STRATHCONA AM» MOONT ROYAL. O C.M.O.

R. H. ORBENB HUGH S. BRENNAN 
A. J. WILLIAMS

?

1
DAVID RATZ 
J. M. ROBERTS

Head Office : Center Adelaide and Victeria Streets, - TORONTO

Secretary.i, November 30th, 19 o.

V1 •

The RELIANCE £^-£5
- TORONTOThe Huron and Erie

‘‘ Loan and Siv ngs Co.
a* kino rmerr bast

N. H Stevetw H. YV.ddiagtoa C R HU
Permanent CegRtaf. fulfy Mid - $ 784,910
Assets ..... .

De seal ta subject to cheque withdrawal. We allow interest at 
3% rrr ooirt., compounded quarterly on deposit» of on# 
dollar and upwards Deposit Receipts issued at 4%. 
Debentures issued in amounts of AlUU and upwards for periods 
of 6 years with interest at 6 per coot, per annum payable 
half-yearly. (Coupons attached) Money* can be deposited by Mail.

A
. ManagerPresident:

Notice is hereby i ven that a dividend 
of Five per cent. for hi: current half-year, 
being at the cate of Ten per cent, per annum, 
upon the paid-up capital sto:k of this Company 
has been declared, and 1 ril be payable at the 
Company’s office in this City an and after Tuesday, 
January 3rd, 1911. I t e transfer books will be 
closed from the 15th to t te 31st of December 
inclusive.

1.900,f

I *

By order c : the Board,
HJU Ai CRONYN, Manager.London. Dec. 1st. 1910.

f

-, THE HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly Dividend In. 79 and Bonus

i

Notice is hereby given that a D Idénd at the rate of Si* per 
cent, per annum has here decl re* for the half-year ending 
December yist, 1910, upon th# 1 .if up Capital Stock of the ' 
Society, together with a Bonus One per cent., and that the 

w same will be payable at ’ the So ietr*s Head Oftce, Hamilton, 
Ont., on and after Tuesday, th third day of January, toss.-*

. The Transfer Books will b«t Cl s«jd from the nth to jiat De
cember, both days inclusive Byj under of the Board.

■

■1 -

5% DEBENTURES 5%ri,
Fot a limited time we will issue debentures earning 

6% interest payable half-yearly
The Dominion Permanent Lean Company

0. FERRIC, Treasurer*
.«Hamilton, 14th November,

11 II i :
13 ties Struct West. Toroeto

LONDON 4 CANADIAN5LOAN i AGENCT COMPANY F. M. HOLLAND. Oeti ManagerI HON. J. R. STRATTON. President
I I r (LIMIT tD). 

DIVIDEND NO. 81.

eby given that a
capital stock of this company for yh# is 
I910, (being six per cent, for the :jfc§r|
that the santr wil! be paya hi <• on âiLdJftf r the yd January next.

The transfer .books will be rlinAÇB Irln the 30th l>ecember, 1910, to the 
1911, both days jroc|a||r^ 
aI General Meeting

Offices, 41 Vonfc Street* !T4r|uI<>, on Wednesday, 15th February, 
Chair will be taken at hooej * ■ 

t By order of tj

Toronto, November 29th, içjfo. |

Jolm MeOary.Ffee. 
LONDON, OMT. 

Reserve Fund. 1800,Mi 
issued for two to âve years with half yearly conpoaa. 
Principal and interest payable without charge at say 
braach of Molsoas Bask. Legal lavestmeal lor 
7 rest Funds. _ _ —
Total Liabilities $*,363.*15. Total Assets,
Mon,.,. Los., o. ‘-^VsMArÏ!^..,-

I of three per cent, on the paid-up 
si c months end ng December 31st, 

I ras this day been declared, and
The Ontario Loan and Debenture Co.Notice is her

Capital S'lbacribed. #2.000.000 Paid-up. #1,200.000
If * Debentures

and J anuary, 
The Annual 4°0shareholders will be held at the

,-i

I ii ector,.
B WADSWORTH, Manager.'Am i

'• I
Î

ih iff ' 
B11 i T

THE TORONTO MORTGAGE COMPANY THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

pI si ?**.«* «*i :Cepltel Paid-up - #7».K#M 
Ruaurra Fued MS.M# W

Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-year'y 
on Debentures.

■

KiSH
PretiJen
IHBR C
LI NO TO

lRK. LL.D.. W.S.. K.C. 
FRANCIS. K C.

Debentures issued to pay 1%. i Ldg i Investment foe Trust Fund». 
Deposits received at 3*% Inttrôsfii Ithdrnwahle by cheque.
Loan, made on improved Real E*t *e. on favourable terms.

WALTCi GILLESPIE. Managtr

HON SIR WM. MORt! 
Vice-Pres.. WBL

! NATHANIEL MILLS. ManagerT. H. PURDOM. K.C.. Proaident

-Z
; rH ' 1j

;
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AGRICULTURAL SAVINGS i LOAN CO.
ONTARIO

•030.200 Reeerve Fund. «340,000 
Assets. «2.400.019.64

DIRECTORS:
Thouss BaATTie. Vice-Pres.

T. H. Suuaia
Money advanced on improved farms and productive city and town 

properties-on favorable terms. Mortgages purchased. Deposits receives. 
Debentures issued in Currency or Sterling. ___

C. F. BUTLER. Manatee.

LONDON
FaM-uu CasMal. (

W. 1. Rsid. Pros.
M. Masusur

i
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INVESTMENT AND LOAN COMPANIES.investment and loan companies.

'

The Prudential Investment Co., Ltd.
Paid-up Capital 
Reserve $1W,W#.##

The Prudential Investment Co., Ltd.
Authorised Capital 
Subscribed Capital SBfv,evv.lv

DIRECTORATE.
THOS. T. L VNGLOIS. Vancouver ;
Pieud "t B C. Permanent Loan Co. :

President Pacific Coast Fire Insurance Co.
President Kaiionsl Finance Co., Ltd.
HON. G. H. BULYBA. Ed iron toe ;

Lieutenant-Goveracr of Alberta.
DAVID W. BOLE, Montreal;

President National Diugaod Chemical Co..
Limited.

LEWIS HALL. D.D.S., Mayor of Victoria.
G. A. McGUIRE. D.D S.. M.P.P..

Vancouver.
ALD. JAMES RAMSAY. Vancouver ;

President Dominion Biscuit Co.
GEO. J. TELFER Vancouver;

Menacer B.C. Permanent Loan Co.

Head Office. VANCOUVER. B.C.
The company baa declared a yearly dividend 

of 12 per cent, for the past two and a 
half yeare, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada prope 
increase in value with immense strides eatti 
The National Finance Co.. Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectas and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co. Ltd , Vancouver, B.C , or at Toronto, Ont. ; 
Ottawa, Ont. ; Halifax, N.S, ; St. John, N B. , 
Winnipeg, Man. ; Regina. Saak ; orCafgaiy, Alta. 
We gladly famish bank and other references.

1mhmDI RECTO RATE - eont.
R. H D UK iVancouver ; General M.aacW.ii

mrues that M. DesBR ISAY. Vancouver. Merchaat.» -
IAS. A. McNAIR. Vancouver ; IS 

Vice-President Haattrga Shingle Ml* CCg
E W. LBESON.Vancin.var; 

Prcaident. I eeson. lVkw.GroaaACo .Lt4..;. 
Wholesale Marchants.

HON. A. E. FORGET. Retira: Hi
Lieutceant Gov»not cl Saskatchewan, .‘jj

Cc.a Linds^.Oit.;
President. The Dm da* * FUvelle • Ljgi

year.

‘■I:

- - - - - - - - - - - - - - n
The world’s newest 

and most thriving city - 
in the land of
OPPORTUNITIES

■S =5
It pays to Invest where Prospects are Brightest r | ij

Thcre.is no City in Canada that offers | || 
opportunities for safe and profitable invest- ; ^ *; 
ment equal to those now being offered to the ■ 
investing public in Edson. Write us for ; 
Mars a id Circulars, telling all about the jf if 

future metropolis of the Northwest.

DOMINION INVESTORS CORPORA HON, LIMITED
Room 203 Windsor Block; tj 

or Edmonton. Alberta ... |

-- ----

EDSON IS]
:

'■.■it I?

I
2IS Dominion Trust Building 

, Vancouver, British Columbia

êSASKATOON ;
the City of Railways. Wholesale*!] | 

and pay rolls.

SASKATOON
VThe Largest City in the World 

for its age. ___
$

o XSK ATOON ia th« ge «graphic >1 entra ofvha great middle weal. •nfj'i'

ensure a large* city.

i

THE 6REAT WEST___
Reserve Fund. $ SOD .(100.

a IBrevoort ParK :COMPANY OREVOIRT PARK it eitea'ed just o«in<e the taro mile circle ;
B direct™ I in which the greatest develops. r»« ha . take* place, a^A» .

onle hall a mile tram the S.akaUhewa « Vaiverwily she. W*S re < 
aelliag lota at Seventy-five dollar. (*;,) 10 N • n e • y*Zr "
the easy term, of Tea dollars (gio, cash and Five dollar. (I per mon|Sj| 

Correepondence solicit'd.

\

Hgad Office,

4*% DEBENTURES issued lor $100.00 or over. 
JK «Win w SHE IS 5BWIR.
E S Popham. Em - M D . Vice pres.; ‘ “,7 Drasst.' ; J«m.. Sle.ri

USvSl'S:,'MW,U K C, r. H. Aleaaoder.

lac . Secretary.

U :

Saskatoon Development Company, Ll|.
OrFecaa : ....

Street. Best. Celgery t 44Ï Mein Street. WiaatpifR .

AJ

III Second

AN ATTRACTIVE INVESTME 1 ,77 ■U

IIOur Debentures bearing $% in term* 
of one to five years, 
semi-annually, make an attractive form 
of short term investment.

ap°ly to

The »ftSoôô
Authorized Capital. “ "ice.prf.sioent
j:f. bo1kemm:k.r«i..

them a- security some oi the choicest Loan, to V nao Soucmws
Haskkrs 1 Meears Allan. Gordon A Bryant

The Roy., Btck ol Can^ Mtn,t,nf Director and Secte,ary _________

3Interest payable
I

I I
-,

lYithe empire loan compa
WINNIPEG, • -

k tl. CANADAI

JhrWanted - Agency for a First Class Fire Insurance Cêa H. 
responsible 6rm who can guarantee good business

federal inveitmehti j 
312 Fender St. W. Vancouver, B.O. ;

J. C. BIGGS <tt COEdmonton, Alberta
Correspondence from conservative investor , 

receives careful attention

South

African

Scrip
! >COAST STOCK IIC»»aCt.nwm sacietc

Ul
A ii:

. .1

r

i

British Columbia Mines
We have thorough knowledge, 

and this knowledge ia at the 
service of investors.

We believe that very large profits 
are to be made from well-conducted

rvEVELOPMENT of the mining 
D industry in British Columbia 
is being greatly stimulated by the 
building at railways, particularly 
the Grand Trunk Pacific.

Immense tracts 
of coal lands, and 
excellent prospects 
in copper, silver 
knd gold will he 
developed when 
transportation 
arrangements arc 
complete.

mining operations 
in British Colum
bia. Only the most 
accessible proper
ties have so f*r

NATIONAL 
FINANCE 
CO., LTD

he*, worked, and 
theieyield. in mun 

“figures. I25.00n.000 
annually.

The indications are that those 
being made accessible by the new 
railways exceed in richness those 
already worked.

We shall gladly give information.

The opportunities are therefore 
greatest NOW. previous to the 
operatingof trains on the new lines. 

These opportunities have been
carefully investigated by

National Finance Co.. L*d.
Heed Office - VANCOUVER, B.C.

Branch Offices: New Westminster Ca^nf. Rcgm». Winnipeg.
Toronto, ht. John and-"S, j rpi FER.

THOS. T. LANGLOIS. „Gfc‘ f Vice President.
President and Manager. h
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CABLE ADD**«S

The Imperial Life
Assurance Co. of Canada

ifCc5/pT0
•ml A

ASSURANCE IN FORCE, S30.BO7.OOO
Assets, - $5,363,231 
Rwm, • 4,055,540 
lieisi, • 1.217,749 
Net Sirflis, 627,511

HMUf Ofllc*
TORONTO

0
m\

'91
ii 9TCCK EXCHANGEMEMBERS TO^pNT

Absolute Security to Policy-holders.

Imperial
Guarantee & Accident

Insurance Company 
of Cjanada

46 King Street West, Toronto
Our Bonds Protect You S^tfecribed Cap-

Against defaulting employee?, itpl 
If you need a bond wtile us, i z
Our pbIIcIbb-Accident am
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had passed the stage of hopes to obtain somethin# for 
nothing. The amusing phase is that any so-called in-

Elsewhere in this issue is printed a thrilling story j vestors piously Wieve that S^P equipp.’il by^
of the adventures of the British barque, “Mary D.er,” will bring back surtss ul Fvery pro-
which sailed to a watérv finish in 1855. The letter comes of this nature has never been successful. Kvery ,pro-
from Cook’s Business Exchange, Vancouver, who arc motor, every as *
tolling stock of the Cocos W«ddhave Captain Hackett and Cook’s Business Exchange in 
Company Limited, aboàt ^ch The Notary Jnt undertaking. Indeed. it is even poèsihÿ, m
has severa! times wntten. ^ ^ ^ ^ hid. the Excitement of anticipation, that the captain an# the
all the hair-raising incidents uSu.illy associaito wu'i __ i*»:;,,..* that the Cocoa Island

flying the British flag inspired hui.with co * whjch dates back to distant years Has a kna, k of mulu-
Th's matter is crowded into our columns, m J hy fhe ,im<. it reaches credulous investors .f the
Captain Hackett,” who has a schooner lyi g ^ 1 dav. A chartered accountant has not yl t a,|dited
stream at Vancouver, and who proposes *. a , f)f the “Marv I»ier,” and we presume that there
815,000,000 from the bottom of the sea. I * tiblv some guesswork in estimating at S 5,006.000
Ledger a few weeks ago printed an .interview w it!.a *J^*t^Brecowed. Unmistakable en emle is
Mr. Lang, of Boise, Idaho, in which it was < a «« ■ ■ scheme which allows Vancouver r|sW«'||s to
Captain Hackett had aired a hidden treasure scheme m there ,n ‘he scheme ^ ion.
Seattle last spring. This is now ^nuo,,'j > ^'"firing Many mariners would probably be glad to *** sai,Jrr 

Captain Hackett, we are told, believes J*. will nr.ng ,.ir, umstanoes. No promoter yet has treat** the
back the treasure. This belief is shared by Cook s Busf • ^ troasnrc gambler with butter dor the bre# he
ness Exchange, who are selling the stock, fine woWd ^ Th(. k.;lst ,hat tiw Çoros lsjand Hy<kaul:| and
hardly expect it to be otherwise. Hackett * vesse is q reasure Company cAn do is to invite its shareholders
last Word for Cocos Island treasure seekers. - • R , ompanv Captain Ifockett. That will beisomAhmg
of all is the statement that the bulk of t slnl ^hmicht tangible for the moneys placed into this entr^m mg 
been '«ought by residents <>f Vancouver, v ’"m

i ■ ■

MARY DIER. O, MARY DIER! -I
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schone. If speculators”tears be shed when the “Mary West. While this is true, certain cities are increasing 
' Dier"’ returns to Vancouver with empty hold and discon- their debts at a pace quite adequate to, if not in excess 

solate skipper, no sympathy will be there .to absorb the of, necessary municipal development. Small towns have
salted drops. j [ | ( { __ become somewhat thoughtless in their classification of

* • I municipal necessities. To date this year, according to
OF THE PAST AND iTHE FUTURE. The Monetary Times’ records, the t'owns and cities of

.Canada have raised almost $30,000,000 for various public 
The general trade of thef country may be char- works and improvements. This is in addition to the bor- 

. acterized as satisfactory, with à .promising outlook. In rowing which several Canadian cities have effected in 
these words Sir Edward Clpustqti at the annual meeting I.ondon during the past eleven months. Care may well 
of the shareholders of the Ban^'of Montreal this week be exercised by civic authorities in relation to expendi- 
cautiouslv summed up CanajdianConditions. His address ture. As Sir Edward aptly put it, in Canada we have 
and that of the bank’s president! Mr. R. B. Angus,'have many optimists and few pessimists—too few, perhaps, 
been anticipated with interiest, jbeing the first of their at times, to regulate sufficiently our youthful exuberance, 
kind to review the results of the past year’s business.
The combined imports and exports of thé past fiscal year 
amounted to $693,000,000, compared with $571,000,000, 
showing an increase of Siaa.ocd.ooo over the previous 
yéar. At the same time, ithe Excess of imports over
exports is increasing. Theiije is jittle diminution in the lr:,de- So far as our population, transportation and navi- 

- government revenues,. but Can «la's borrowings from Ka,ion facilities and agricultural production have allowed, 
Europe are large. Elsewhere id [this issue Mr. George opportunities are not being lost. At Vancouver the other 
Paish estimates that the f>omiri|>n is borrowing at the da-v» thc Honorable Chonosuke Yada, Imperial Japanese
rate of 8200,000,000 per annum j As we are only at the Consul, reminded us that Japan with its 60,000,000 of

' beginning of our modern ! natfwi building, expending population is thc natural and best market for Canadian 
j large sdms on railroad construe! ibn, the improvement of products. At present the commerce between the two 

navigation and municipal dqvelo| >ment, we must continue countries may be called insignificant. Our total trade 
to borrow, the trade b dance meanwhile remaining with Japan amounts to only $2,863,131, of which $2,202,- 
against us. ? ! 1 609 represent imports from Japan. Tea, silk and rice are

Mr. R. B. Angus pointed oUt, good trade has been the three principal items. To Japan our chief exports are 

encouraged by abundant *ion<4- throughout the year. flo“r' fish and metals. Mr. Yada thinks that in the near 
, From thc lender’s point of view; the rates of interest, future Japan will be a valued buygr of Canadian produce, 

except for a brief period; havtj beefl abnormally low. Undoubtedly there are great potentialities for a
While this has permitted adequate credit extension to remunerative interchange of commerce between Canada 
Canadian commerce and iq< ustrjgs, it has made it diffi- and the Orient. Our Western provinces have hopes of ■ 
cult to emplby the chartered Hqnks’ surplus fqnds to building up a large flour trade With Japan and China. 4 
advantage in London or New Ybik, where short or call The Oriental flour trade commenced to be of considerable 
loans are readily available! TlU Bank of Montreal’s importance to the United States in 1887 and 1889, when 
profits, consequently, ÿovv a snhjill decrease ovet those the imports into Hong Kong and China amounted to 

_ of, the previous year. The same gpesults will probably be 2,000,000 sacks. Since that time the imports steadily* 
the lot of thc majority of; :>ur chartered banks unless increased.in average years, until in 1907 nearly 13,000,- 
speitial circumstances have ended to increase profits in 000 bags were imported into China, H»ng Kong, the 
individual cases. j : Philippines, and othèr places wherein the trade was

Sir Edward Clouston sjuniled a note of warning, handled through Chinese ports or Hong Kong. The 
and one which must be he tkxL There is possibly, he trade became of so great magnitude in the first years of 
said, too much? real estate peculation in some sections the present century that it aided in important railway 
of thc country. The last tr,n|e degression in Canada was development in the United States, and especially influ- 
bv no means entirely due t ) thé! financial panic in the enced the construction of some of the finest and largest 
L nited States. While it con ributèd to some extent, real ships sailing under the American flag. .

The eastern centre of this trade has in a general way

>
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TRADE WITH THE ORIENT.

There is no end to thc possibilities of Canadian

V
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estate gambling in Eastern 4n<i Western Canada was an
important cause. In thc ag| regatie, large areas of town lieen Hong Kong. North China has taken comparatively 
and city lots and farm Japes vv^re sold at prices con- little of this flour. South China has taken more, and 
siderably discounting the figure. When credit was cur- Indo-China, the Straits Settlements, Java, and the Philip- j 
tailed, the land vendors required jnemaining payments on J pines have contributed to make Hong Kong the great '■} 

real estate; purchases. Thi^ respited in property being, flour-import point of the East. Until comparatively re
left With unwilling vvhole-ojvbers who would much have cently the United States possessed practically the whole 
preferred to have been part-* vvner*. as was the intention of this import trade, the amount of flour imported from 
prior to the financial stringency. Apparently doubt exists other countries being negligible.
even now as to whether a large number of the investing Since 1904 Australia from time to time has exported
public ihnve not stepped aj-1 little- too deeply into real considerable quantities to China* and has been shipping 
estate Speculation, should ji sjigljt depression overtake increasing quantities of flour into thc Philippines, though 
the country within thc next tfiree years. Land in Canada the trade seems to have fallen off somew hat im the past 
is a good investment, but its yalueito thc buyer is largely two years or so. This trade in the Philippines has been 

I regulated bv how far he allows thé seller to impress him due largely to the fact that the United States and Aus- 
l with its future. V\ hen the v;en<lor expects a certain in- tralia supply flour at opposite seasons. In the Tropics it 

creased value at the end, sajvj, of ive years, which value is generally necessary to buy flour and similar goods for 
could not reasonably be anjicipajed for ten years, his immediate consumption only, so that often at. the close 
calculations naturally will bd ups^t, and later thc geo- of the American season American stocks have been de- 
graphy of his bank account adversely changed. The pleted to a point where late season orders could not be 
most serious pitfall ahead Is apparently that of land filled.

» speculation. Our conservative bankers are doing much Australia is then in a position to fill all such orders 
to check the unreasonable trÇpd in'this direction, but the from overflowing warehouses. In the trade in the Philip- 
individual has a responsibility which he cannot shirk. pines, also, shipping conditions at times have favored 

The heavy borrowing Canadian municipalities Australia. Nevertheless, almost the whole of the Chinese-^ 
was noted by Sir Edward, vvlfo admitted that the greater Hong Kong flour trade has been American, and the pre»"^ 
iX«rt of it is quite legitimate, arising from the rapid sent turn in the trade affects the United States almost 
growth of the newer cities and inwns throughout the exclusively. The American trade at oresent is affected
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materially only by conditions in China and in the United The fruit industry, too, is attaining Worl<|-wide
States. The cordial relations between Japan and Great fame. As Earl Grey once said : ‘ Rich as we are, the 
Britain make it the more easy for Canada to get its full separate streams of wealth which flow from your^min-

erals, your lumber and fisheries, their joint and nighty 
volume will be inferior to that stream of national 'ëealth .

hicn is one day destirSd to 
from Out of the .orchards! of British Cdj.umbifc.

Sir George Doughty, one of the numerous ifritish
. . I • capitalists who visited Canada this year, wai much im-

One of the outstanding features of the closing year ^ wjth ,hc ftsherics alorfg ,hc coast of the province.
been the remarkable development undertaken in ^ havc t)0<.n neg|ected probably In-cause hf the

British Columbia. ^Capitalists from many lands have per- f of the wl] the WCalth of the mines, and the
sonally investigated the large undeveloped resources - gnd tit of the timber. This scar lfhtish
there, afterwards pacing in the province them own money ^ ^ becn placed in British Columbia’s fishing in-
and that of syndicates represented by them. No particular d C, flnd thc ncxt wi|| see considerable activity »
industry has received exceptional attention. Mineral tliis’direction. Thc actual mainland shore line eSpeeds
lands, timber, the fisheries, have all participated. Sub- i|es Until recently, commercial fishing haf been
stantial progress has been made with the construction of *ctiay, confined to the taking of salmon, hut lot her
railways, and even the present programme for steel- ^ ^ ^ ^ ^ Britjs|| Columbia waters. , Th* esti-
laying in the garden province of Canada insures a future ;cu|tural „ù,put of the province last ye§ ag-
for British Columbia, of which the whole Dominion nyiy ated $$ -00,000. This , is encouraging, but thprc is
feel proud. In the East, folks are apt to say that British ^ desjppd The importation of agricultural
Columbia is “far away." But British Columbia does .not to British Columbia, which amounted to
think so. As the prairie and coast provinces become $ QOO OOQ jn jgogt fose to $11,000,000 in 19P9. ‘
peopled and transportation facilities link them so wi Jhe vincial government has not lacketl initiative
the ties between cast and west be strengthened. That ^ ^ ^ ^ *ob|om 'of development. The present
means national development without provincial pettiness. ramme ()f rai,riad construction is extenèfe aid im-

To date, British Columbia has produced nearly portant jhe Canadian Northern Pacific line wfll be 
$348,000,000 worth of minerals, including $126,000,000 buj,t fmm the Rocky Mountains to Vancouvef, and 
worth of gold, $103,000,000 worth of coal and coke and from victoria to Barklay Sound. The Canadian jf.acitu 
$56,000,000 worth of copper. Lode mining has only been arg making extensions to their lines in the province, 
in progress for about eighteen years, and not 30 per cent. ;md Mr Hill’s project, the Great Northern R.^lwav, 
of the mineral land has been prospected. Unexplored wi„ cross the Hope Mountains by way o(, the C oqiÿhala. 
mineral-bearing land, with an area of 250,000 square The Kettk. Valley Railway has secured from the Wderaj 
miles, are open for prospecting. In 1890 the mineral pro- rliamènt a franchise which authorizes them to| build 
duction of the province was valued at $2,600,000. Last frQm Rubv Creek into the Nicola country. 1 hry propose 
year the value was $24,400,000. The attention of cap.- {o connect with the Canadian Pacific and run though 
talists and metallurgists has frequently been called to trains jnto the Kootenay, 
the opportunities for the profitable establishment of the 
iron and steel manufacturing industries-and to the ex-

Vancouver Island. I n-

share of the trade both of Japan and China.

of domestic contentment w
grow

PROGRESSIVE BRITISH COLUMBIA.

has
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EDITORIAL NOTES. *

ceptional facilities which exist on
doubtedly the Dominion and Provincial governm. nts . . rtvviw.r presiding at the tweeting

, would give of defunct Charing Cro„ Bank', mdbnrt k Sported
^t,l,abkUr?,r ,Vn”.!l.dWW rea^t a, haring "^a'^.J'^and^ak 

British Columbia ha, no, participa,ed in ,be«. Offic.al waterway T 1
Show that the iron deposits in that province are other case of official y.

of iron ore in’

an-

In reports
t practically the only known occurrences

' quantity on the northern part, at least, o t c -hi <
coast. Consequently iron manufactured there rom \\*m < estjng statements to
have the whole of such territory as a market. most important institution in .tin* world to-day,

The timber reserves, next to the great industry of for human peace and justice and the maintaining of the 
minerals, are probably the most readily available, if not great highways of trade is the British navy. Next he
the most important of the British Columbia s natural regarded the breed of men as important « “
resources The total forest area of Canada is estimated horses and cattle. His third point was this. 1 .should
it 16- 600000 square acres, exceeding that of the r<.du(.v thv status of the Canadian provinces to ntxvut that
United State’s and Europe combined. Of this. British of cit>. charters, and make this a real nation |td not
Columbia has ,82,750.000 acres. All of this ,s not of ;m asscmWage of more or less sem^rnemÇ,
present commercial value, because the loggers hre now Thcrc may be much wisdom in Mr /McClure * pi
choosing only the largest .and .best trees such, for m- to our provincial make-up. , | |
stance, as fir, sometimes reaching a height of 300 feet ....
with a base circumference of 30 to 5° feet- wu. Mr. F. H. Malcolm, former managingjd>r<|
the importance of this industry can be gat un< r<>m . ^ tbc Western Canneries, is waxing eloquent. lh 
fact that 207 saw mills are operating in our progressive }J ^ ^ (lthvr dav he stated that he had bee* c Appel led 
coast province, with a daily capacity <> 4,y*xoo° *** • ^ tight all the banks in the country, and ajs<> 1 e
The output of lumber in .904 was 425.000,^ feet whKh « opposition ./The Monetary Times,; whrh he
increased last year Jo 775.000.000 feet^ Approx.mate y ^ »{l blackmailing organ.” The |a|rouble
S100.000.000 of capital is invested in British ( « umHia « has played selections from the <‘«lowing

Closely allied is the manufacture ls ihe New Zqaland Cah|er|s, the
of pulp and paper, as a field for which British Ç-a|st.. Creek Canneries th.- Table Bay Canp.-r|s, the
is possibly unrivalled. The pulp-wood 1,orders the oaah chamber „f Mines, the Med,cifc Hat
or the numerous rivers and streams, thus furn.sl g--3 ^ ^ p; 0>mpany. the Canadian Dist filer,ek Limited,

, and cheap communication with deep wa'er the Colonial Bank of Canada, the \\ estern, < ^^rtes,
The pulp and paper mills of eastern Canada have ma^ Um ,hp National Bank of Canada and the < fnadian
in the eastern States and Europe but B,mking Corporation, Limited, all discordant ^ompo-
hopes one day to control the rapidly deveopi g ■ sitions of the versatile ilr. Malcolm,

r j of Asia and Australia.

r inter-Mr. S. S. McClure, of New York, made son
the Ottawa Canadian ("luf. 1 he

e said, s
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lumbering industries.
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T bank stockholders. For the stockholders as a class the 
decade 1900-1910 has contained some disagreeable ex
periences. They lost a large amount in the Ontario and 
Sovereign failures; ànd in the cases of the smaller banks 
that failed the lesser number of proprietors involved 
suffered as severely relatively. The experience of the 
ten-year period certainly shows that the position of bank 
stockholders has not been altogether satisfactory. But 
the question is: Should Parliament undertake the duty 
of protecting specially those investors who purchase or 
hold the shares of the chartered banks? Dr. R. M. 
Breckenridge, in his essay on the Canadian Banking 
System, speaks of the various points in the criticism of 
a banking system. After mèntioning that the first great 
point had to do with the efficiency of the banks in hand
ling the everyday business of the country, he proceeds : 
“The second point is the security afforded to those who 
must become ,creditors of the banks in order to utilize 
their services. Shareholders are obviously excluded from 
this class. Their investments are commercial ventures, 
subject to commercial risks.”
As to Compulsory Examination.

Those who are opposed to legislation by the Ottawa 
Parliament providing'for compulsory external examina
tion of banks might argue, first, that the Government is 
not called upon to protect the holders of bank stocks any 
more than it is called upon to protect the holders of 
traction company or flour milling stocks ; and, secondly, 
that the law as it stands permits bank shareholders to 
protect themselves. The stockholders may put in force 
whatever checks or protective measures they deem ad
visable for ensuring that the directors and general Man
agers do not defraud or deceive them.

Perhaps the force of the second argument is less
ened by the fact that the ownership of bank stock is 
widely scattered. For example, it would probably prove 
a difficult task for the stockholders of a large bank to 
institute an audit by outsiders if the executive opposed 
the proposition.

PARLIAMENT AND THE BANK ACT
I V.

i.I EXTERNAL EXAMINATION.

.
ffiat external examina

tion, as proposed in Canada, is designed, in large meas
ure, for the protection of bank stockholders. One might 
almost conclude, from the recordgpf the past ten years, 
that depositors are already rejaso&bly secure, especially 
those depositors dealing excliisi.v <§> with the well-estab
lished banks. There has betit n<j|loss or inconvenience 
suffered by this last-named class 06 depositors since 1900. 
The only depositors who suffered gnjury were those who 
had the misfortune to be cr^dittf s of one of the four 
small local banks that failed iluriljg the decade. Owing 

-, to the difficulty experienced

It should be borne in mind

1 promoters of new banks 
in securing the requisite amount Of capital subscriptions 
and payments, it is probable thatfithere will be few new 
banking institutions launched.] in - the Dominion in the 
immediate future. It appears | moB likely that the 
her of banks will slowly decline, End that the size and 
strength of the average chartjerec Jbank will steadily in
crease, thjJS reducing the pijoba jjlity of failure, or at 

'* any rate reducing the probability jjjnf loss to depositors. 
Regard for Their Own Interests.!'

Spme of the bankers say that th 'j are under no obliga
tion to care for the depositor* of |k bank that gets into 
difficulties, and that depositcjrs if such an institution 
who expect that action will beljaken similar to that 

- which occurred in the Cases of |the Ontario and the 
Sovereign, may be disappointed, ftut, while the leading 
banks are not bound, either Ijega H or morally, to take 
care of the creditors of any l|rg< jjjbank threatened with 
shipwreck, it is well known |hat Regard 
interests may likely compel then |jto take that 
So, it may be said that depqsito | are fairly well pro
têt ted at present, and that cym<! liions are tending 
turallv towards a state of a Iff jin r s in which they will be 
more secure than now.

Some parties doubtless think | desirable to achieve 
by means of Acts of Parliament -state of affairs under 

s" which money placed on deposit inj imv one of the Cana
dian chartered banks would b| pèlfectly secure. But it 
is extremely doubtful if that ichfcveme’nt is among the 
possibilities. And, secondly, tlirreparc some reasons whv 
it appears to be undesirable tfijat |he Government should 
aim at so arranging the laws; is to place the depositors 
in all banks on an equality as regards security or safety. 
It might be argued, for exampItjU that it is good and 

< right to call upon depositors 10 djxjprcise some discrimi
nation in selecting the deposit! rkkfto which their funds 
shall be entrusted- When tht n unagement of a bank 
has diligently applied itself for ortv or fifty years to 
the practice of sound^principles <m<|| *0 the maintenance of 
a strong preparedness, it seemsi fit ijtig that its depositors 
should feel safer, and be safe?, ijian the depositors of 
another bank which, like the or >jnal management of 
the Sovereign, aimed first at Sen [ational progress, and 
which did not acknowledge th?f r jrcessitv of holding to 
sound old-fashioned principles.
Would be a Different Story.

Of course, if it were possjbli to create or arrange 
a set of conditions under whicji t was impossible for 
Canadian bankers to practise unwise or bad methods,

- it wodld be a‘different story ; but not many persons pos
sessing ordinary intelligence yvili believe that it lies 
within] the powers of the Canatjia| or any other Parlia
ment to legislate in such 'mam 1er as to prevent all 
banking executives within its ju isdiction making bad 
loan|s I and fcmba/king-. on perili us speculations and 
ventures. ■ 1 p

V I«Jiajve remarked, those vho wish to engraft 
upon t^he banking system a plan < f external supervision 
are mijnedjn sogne considerable d grec. by solicitude for

num-

for their own
course.

na-

APPLICATIONS TO PARLIAMENT.
,L The Dominion Trust Company will apply to the Saskat

chewan Legislature for a- license, empowering it to~transact 
business in that province.

The Universal L fè Assurance Company of Canada, will 
apply for a Dominion charter. The company’s head office 
will be at Ottawa. Mr. E. J. Daly, Ottawa, is solicitor for 
the applicants.

Tne Crown Fire Insurance Company, of Canada, will 
also apply to the Dominion parliament for a charter, Messrs. 
Liflamme, Mitchell & Chenevert, 222 St. James St., Montreal, 
are acting for the applicants. ; ’

App ication will be made to the Dom.nion parliament 
for an Act to i-ict rporate the Grain Growers’ Grain Company, 
with head office at Winnipeg, Man., with power to take over 

the busine-s of the Grain Growers’ Grain Com-
Messrs.

U

*-

1 -

and carry on
pany, Limited, which has a Manitqba charter.
Bonar, Trueman & Company. Winnipeg, are solicitors for the

' applicants.
The Richmond and Drummond Fire Insurance Company, 

which have ceased to transact business in Canada and have 
teinsured all liability und?r their existing policies in the 

,Union Assurance Society, merged into the Commercial l nion, 
A-surance Company, have applied to the Minister pf Finance 
to release all their securities ro.w on depo-it with the Domin
ion Government Mr. N. B. Prichard is. manager of the 
company at Richmond, Que.

*~ï
s

! *

î-

T

i
Mr. P. J. Smith, accountant the Sterling Bank of Canft.v 

Dungannon, has Been transferred to Toronto. ; _
Mr. G. B. Gerrard. manager of the Bank of British 

North America, at London. Ont., who has been promoted to 
the management of the Sin Francisco branch, was banoue 
by the members of the Lonjnon club, also the St; Andrew s 
Society, of which he is President.

The Christmas number of The Canadian Church r ’’ 
rmbl shert this week, is. ?s usual, an excellent pro or ,'>a 
The reading matter and illustrations are again up to the 
high standard which yas set by the publisher's of this 
journal many years ago. The whole production is most 
creditable. ,
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Bank’s'Vcposits, at the end of October, amounted to ap^rox- 

- imately $12,250,000, as compared with $10,839,000 a tear ago,
■ . . _ . _ . and commercial loans show an expansion during this jye.tr

Winnipeg Trade Good—Calgary and Edmonton as of nearlv $2j00o,ooo When this year’s statemr^it is issued 
Railway Centres—In the Wheat Markets. it will undoubtedly show a larger balance to the credit of

profit and MSS .
The Standard Trusts Company’s dividend remairts the 

same but when the balance sheet is presented at the «d ot 
Winnipeg, December 6th. the year a i*ge amount may be. added to the companfls rc- 

Winnipeg business is good and wholesale and rotaii t er- serve. This sum may be in the neighborhood of $1 
chants report trade the best for years. The people appear ^fter deducting expenses and dividend charges. 1M 
to have money to spend, and holiday goods are in active de- ness of the Standard has gro n materially during th >ea . 
mand. The volume of general business is very large and Practically $1.000.000 has bee invested on “ccou" "4 , 
every branch seems to be sharing in seasonable prosperitv and capital . The latter has been increased from $
\ bank manager informed The Monetary Times that the $500,000. , • i
number of routine terns passing through his office at the |n wheat Markets.
present titrie was the largest he had ever known and it expectation of a further substantial advantr in
covered so many lines of trade that it, surely reflected devel , , bcvn realized. The strong tone whtcfi ap-
opment. He also reported that collections were coming in I - to be growing up received a check early in the Week, 
satisfactorily from the country, despite the fact that farmers )nnd ,,v „wing more favorable news from the Argen-
are reported to be holding their grain. tinC weakness in cables, and the fact that foreign nois m

Several loan and insurance companies told The Monetary w depressing. Later in the week, with thfjclose
Times, lait week, that obligat ons were being met much * naVi’atio. ;n sight, market- regained some firmness, and' 
better than they expected and that since the first of Novem- strength was maintained with the opening of tht new
her money has been coming in very freely, but more partiru mo.1|h „rr,ltlv aided by reports of severe drought in the 
larlv in the last two weeks. Good winter weather now prevails wintrr’ wbe,, belt of the southwestern stàtes. A- 
throughout Manitoba, enabling outside lumber mills to get tb- bullish feature, Broomhal] raised his estimated ex- 
at their winter’s cut and also logging operations, which portable surb1us of the Argentine to 112.000,000 buship, the 
were not possible as long as mild weather continued. official figures being from 90 to too million*-. The sVitiation

The Canadian Pacific Railway has spent half a million i$ SuVrojunded with many uncertainties, and taken .-.Mover, 
dollars on terminals at Calgary during the present year. tb(1 COurse of the market is erratic, 
which gives that c'jtv terminal yards second to none in the Trading Before Close of Navigation,
point of operating efficiency in Canada A few months ago r* k . bls bo)d fairly strong, .lfttl ha»
where nothing but prairie utterly unproductive extsted, to- Our WAm^g ™rk^bas held^ ^ ,
dav there are sixteen miles of trackage aid out in symmetn- ( lowed,gi $ 1 f 1 ^ bolh „p„ons and caslf Wheat
cal perspective on a so'id basis of gravel and cinders. Then woPrked. The movement
are op switches, including eight double slip switches, a and fair ^nhntrv is still faîrlv liberal, though much Older a 
roundhouse, costing approximately $75.000, and accommo- from «! is"estimated that close upon 50 million stishels
dating at one time twenty engines, a water tank of 40.000 year «go for, with less than do mil
gallons capacity, a 1 co-ton scale in operation a 2.000-ton o ms< inspection allowing 30 million lljjshels
rap-citv ice-Vuse three-quarter* of a mile of drainage and ,nP,hc interior. As showing U* large
innumerable small but very important appliances *1 b .titles ok grain that have gqne forward at close it navi-
wH-h such a system could not he complete, and which means 2a be feen "5th and 30 h November, no less #n 5.-
mu-h to th- public which travels over a vast railway svstem Ration, between 5-0 bushels oatv¥7..«9
and depends upon that system to keep the whe Is P hushels barley and 534,780 bushels flax, or a totals of 7.* 
tr«s buzzing. ^ ^ fo’aded into 48 vessels ,n five days.

Demanded by Traffic. Decreiee lb Visible Supplies.
The exigencies of increased traffic to alld from Calgar/ ,j shiDment. for ,he week were considérai)» under

and out from and into its fertile surrounding country and .,ncl the United States vis bh- supply sho
thriving towns necessitated all this The spending of h. decrease of'close upon a million bushels agayist .ntt
mil'ion dollars was absolutely thrust upon the company in "^^"iCmill.ons for same week last year. T* 
order that it might cope w th the ever-increasmg trade e drorit-asr in the world’s visible supply i0f1,2*Sml'10|n
mands. „ - rifir bushels as #ompared with an increase of , 3 4 milhot^ushel.

It is a well-known fact that when the Canadian T=ic fic 0t x continuance of this would undoubted» foster
Railway invests a dollar anywhere. „ expects to ge a dollar a Vca* Editions and sentiment The large decease in 
hack iti results, and whether the sum be a dollar, or a * ^ipts m the Unit, d Slates is be< om.ng vrrj,not.cc-
thousand dollars, or a hundred thousand, the same pnr 1 P although in the fare of this the United State*visible 
pie applies, and the company is almost certain that the money * m n bush.-ls vjfead of last year, but on other
Will come rolling hark. So it must be considered a com- > dccrea-e in American exports of jdjmllion
pi ment to "Calgary thn the Canadian Pacific Ra'^decided hand th r ^ ^ ^ ^ agQ For thr mom*, there
to expend half a "million dollars in terminals and other tm- », * „0’t app ,r to be atiythmg in. the situation or «ssibili 
provements there this year. . ,|( S to waWSOt anything more than techiycal react||fis.

WESTERN CANADA. 1
i

Monetary Times Office,
;,OO0,

bosi- ■

wed a 
crease 
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fEdmonton Is a Railway Centre.
The /Monetary Times’ representative, on a recent: trip

Z°X CiîfSv”""A^^'^-Sr^ing \ 1 M0T0R ^i6,0ENTS-

p because the Prince ^ m^et'lb^Lt^mbre^dckîyThry ^board Wnoving

à: s Hrs F^BEnFII ,| .::r
newly-built line in about 30 hours Consit K - . taught p Atlantic Yet some things we h.sair make

n„ . p-rfÆSd K Wm Thrr. j, én .nr».*.,"” 1 „r„,dmc return, of »t*
bv the Canadian Northern Railway, and the ^ - dentt tUle were o^ the streets-of London. Km:land.
m les whVh is . covered in about tx hours. The Canadmn non-fatal.^or .3,388 inf 11 Of
Pacific R 'dwav has not yet romnlet-d its 'raf . ^ and tbp* f7, fatal and 6.778 non-fatal were causedjl>x ,me'_
It n-vd- Strsthcona on the opposite ban " n _ butiit is rh in irai traffic • and the danger is grpwing. as * comparison
jus, adjacent to Edmonton, it- northern termmu*. but .«J « chamcal tjamc^. ^ ^ ^ j|Qio m ebow. St£et am-

• now rapidlv ex’end ng. in’o Edn-oP-on J" '' Railway- dent in t ondon during July. August and Svptemttr, io<o-
high-level bridge is completed, the Canadian Pacific Ra^wav , r*.^w wpfp fa(a1 ; while.m Jo same
will make Edmonton it* northern termmu^ Jh"' ! months o| .9,0 the number was 438. of which six #e fatal,
•“asilv seen that tke outlook of Edmonton 3 * This seems to go to confirm tfic statement that tjfe

y w -v point is verv bright. j , of LoH are the most dangerous in the United gngdom
During the past week twq, im nor tint dividend ann ou - * J number of motor vehicle accident* was in 

ments h-ve bem made that of the North«™. period tA <5 fatalities) and of horsed vehicles *P*. »'th

"f 'h- »«*rt T*»»-."» J," hjt 1K«m. I - *»s ’
rate remains the same as the preii u . _
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l ^BRITISHht UMBIA. CUMBERLAND RAILWAY COMPANY’S ACQUIREMENT.

•tal High—Board of «Trade Ask for Reduction 
Inions in Vancouver Good—Big Cheque

Price of 
—Cond

The acquirement of'the Cumberland Railway and Coal 
Company’s property by the Dominion Iron and Steel Com
pany is regarded favorably by the mining town of "Cumber
land. The Cumberland Railway and Coal Company was in
corporated in 1883, being a consolidation of the Springhill 
and Parrsboro Coal and Railway and the Springhill Mining 
Company. The road runs from Springhill Junction to Parrs
boro, N.S., a distance of 32 miles, with sidings of 16 miles. 
The capital stock is $1,000,000, the par value of shares being 
$100. The stock issued through government aid was $213,- 
500. In November, 1907, the Cumberland Railway and Coal 
Company executed a mortgage to the Royal Trust Company, 
covering an issue limited to $1,500,000 of first-mortgage 
bonds. It also obtained authority to issue preference stock 
and to permit it to generate electricity and to supply light, 
heat and power produced thereby.

The earnings for the year ended June 30th, 1909, were 
gross, $104,238; operating expenses, $50,915; net earnings, 
$53.323- The following are the company’s officers ;—H. R. 
Drummond, president ; ; E. McDougall, vice-president ; E. 
Laflamme, secretary and" treasurer, Montreal ; J. R. Cowans^ 
general manager; D. Stewart, assistant general manager 
and purchasing agent, Springhill, N.S: Directors G. L. 
Cains, H. R. Drummond, E. McDougall, D. Morrice, W. J. 
Morrice-, P. P. Cowans, Montreal, Que. ; J. R. Cowans, 
Springhill, N.S. ; W. J. Crossen, J. D. Hayden, Cobourg! 
Ont.

for Whalieg j iterests. 1

VaO<jouv*f, B.C., December 3rd.
The Xf son board of tf^de |i endeavoring to secure a 

reduction in the'price of cOaf. If his question is vital not 
only to the j interior of the pfovi. ice, but particularly to the 
coast cities. 1 It seems peculiar thitj in a province like British 
Columbia, where deposits of cqal of excellent quality are 
found, that the price is high. ] Jq Vancouver and New West
minster, ordinary lump coal sell 5 for $7.50 per ton. Two 
years ago it was $6.50, but that year there was a cold spell 
and the^demahd was good, there Fore the dealers decided on 
an increased price. The addjitic i»l dollar apparently 
not put on because the cost of pro luction was greater. Those 
familiar with conditions in Ostai io are surprised that $7.50 
is paid for a ton of soft coal ifi V iticouver, where as in cities 
alon^f the lake front in Onjari > the price of anthracite, 
several grades better, is not a4 hi#jh as bituminous in British 
Columbia. - The cost of haulag| from the mines to Van
couver is less than from the mines in Pennsylvania to Tor
onto.. Theje it is put in cars t anti transferred at Oswego to 
windjammer coal carriers, aji.fi i| nloaded at its destination. 
Here it is put into scows rijghi at the mines and towed 
across the Gulf of Georgia, tfiirt r miles. The cost of car
riage is minimum, but the cosj t< consumers is maximum. 
Price of Coal on the Coast.

In Nelson, the côsrbf Galt efial Is $8.25, Bankhead coal, 
$10.50, and $8.25 for Lethbridge coal. The board of trade 

- there proposes to ask the Railway Commission if they can 
do anything. Large collieries ajjre operated in the Nicola 

. \ " 4 district of British Columbia, but the rate is so high that 
1 the product cannot come into, competition with Vanrojver 
Island coal in the coast cities/ Qther collieries I will also be 
operated on a large scale at Primcefon, and it may be that w hen 

- there is straight railway connection from the interior to the 
over a competitive lii |ej cheaper rates will 

Vail. As it is there is httle reli »f In sight in the way of 
dm tion in a price of coal. Thcrejjis even a threat that it will 
be increased another dollar, th 1 excuse being that the roads 
in Vancouver are not as good . s they might be.

; was

K

The Cumberland Railway and Coal Company owns large 
coal areas, and although the output at Springhill is com
paratively small, the sinking of new shafts would enable the 
company to produce as much as 2,000,000 tons a year. In 
addition, the Dominion Iron and Steel Company will acquire 
a large tract of timber land in Cumberland County, esti
mated to be worth about $ 1,000,opo. Besides the railroad 
the company also has exclusive shipping piers at Parrsboro 
and a fleet of tugs, and ocean barges for coal carrying.

Until the recent strike the Canadian Pacific Railway 
purchased coal from the Springhill mines. This contract 
some time ago passed to the Dominion Coal Company. The 
present deal may mean that, the Canadian Pacific will again 
obtain its coal supply from the Springhill Mines. The rail
way operated by the company may be extended to Pugwash.

pre- 
a re-

There appeared in a rcu ni issue of a London con
temporary a letter contradictin j Si statement in a previous 
issue that general conditions i 1 S’apcouver were quiet com
pared with those in Seattle. 1 he? writer making the contra
diction had "evidently personally compared the two cities dar
ing the past summer. Never vial there greater contrast be
tween the, Canadian and Anjn rilah cities on the Pacific 
Coast. A financial man of Port! and told The Monetary Times 
that much American capital wa t doming north to Vancouver 

r and Brmsh Columbia from a$ faf south as Sin Francisco. 
Statistics of building, Clearing, balk clearings, land registry, 
all show progress' in Vancouver j Victoria and New West
minster, and although this is sjibpîsqd to be the quiet time of 
the year, activity is marked a id# the prospect is unusually 
bright. “Seattle, for some, reâi 0$, has a setback,” 
remark of . a Seattle businej- j man, visiting Vancouver.
- ext year in British Columbia 'till see more progress than 
ever. The Grand Trunk Pad k Great Northern Railway, 
and Canadian Northern are not 1 ere vet, but when thev 
times should be better^ for thf]> fill, bring additional traffic, 
settlement and business!
Big Cheque for Whalinff Interests

cheque for $ 1,000,000 hi,, keen handed to the 
of the Pacific Whaling Comp. 1 v|for its interests, the 
chaser being the Canadian IfAthL-rn Pacific Fisheries, 
Limited While the amount fo ; sjngle cheque is a large 
one, it is not the largest by ah- nejms that has transferred 
ownership on this coast. The ne r company is a Ma ken2ie 
& Mann corporation. The Pjr* r, <- I Whaling Companv has 
paid substantial dividends sin<r< is incept'on, and vtbe new 
company will double the- scorn- r ' jvhaling operations. In 

. addition it will engage in the ha |i1 ut fi-hery.
W h n Mr. D. D Ma*-n w as i Vayouver »h- other dav 

he stated that while Port Mann <n thp Fraser-River woyld in 
no way be neglected; the rai w jv companv would have 
terminals and deep water fron ; g* in Vancouver He sug- 

havmg ,hp area at the»head of False Creek filled
in that it might be available fo AiUav trackage, and also 
that cenient wharves- or niers iMulfi be constructed along 
False Creek- from Westminster • kJ-n re" to the sea and the 
™ nT dredged. This wou'd fife an. excel'ent, waterwav.
I his latter |i« something along t (elli-ies at first proposed, at 
n « Jamp<i Roy. of tjhfj Dominion Denartment of

. ''SÎT* madfl Px^au't'vp jojndings of the, bed of the
'T, J I- Pr°,Tf °f imPr°V*d False Creek is moving - lowly. butut will come about Id tine

t
NATIONAL SURETY COMPANY.

The National Surety Company, of New York, will trans- 
Ar license dated December 1st,act business in Canada, 

has been issued by the. Department of Insurance, and Mr. 
Harry W. Crossin,, of Toronto, has beep appointed as the 
company’s chief agent for the Dominion. The company, as 
is known, is one of the strongest doing business on this 
continent. Its president is Mr. W. B. Joyce, while Mr. W. H. 
Draper, Jr., is superintendent of agencies. Mr. Crossin has 
acted as chief assistant to Mr. Robertson, of the Canadian 
Fire Underwriters’ Association, for the Ipast eight or nine 
years, and his services were highly valued in that office. Mr. 
Crossin is at present in New York, becoming posted on the 
ground work of his future business. About January 1st he 
will return to Toronto, when the company will probably estab
lish offices in one of the dow-n-town office buildings there. 
Organization will then be undertaken in all the provinces 
from Quebec and Ontario westward, as fast as formalities 
can be arranged with the proper authorities in each pro
vince.
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1 TRADE RELATIONS.41j •/

Mr. Wallace • Nesbitt, K.Ç., spoke on tariff matters at 
the Hamilton Canadian Club this week. * “In Considering 
any offers!” Tie said, “and in Considering the whole question 
of trade relations, there is something to be looked at much 
wider than mere questions of tariff. Let the whole matter 
be thre-hed out. and in the meantime let Canada, in regard 
to any fiscal policy, stay her hand. W’e are prosperous. We 
have launched ourselves towards a great destiny. Our first ( - 
duty is. to Canada herself. Our second duty is to Canada, 
if possible, as part of à gre^t Empire, which, united, shalf 
stand against thé world for all that speaks for progress, for 
justice* for liberty, and for the uplifting of the manv and 
the bettering of the conditions of their life. If the Mother 
Country we used to know* is to be revolutionized/ and if our 
continued offers to increase and cultivate the commercial ties 
with Great Britain are to be spurned or treated with indiffer
ence, as our trade proposal* with the United States were 
for so many years, change*/ may bé forced upon us in our 
ideal as to our commercial and political future, but let u* 
first know that these changes a-e inevitable.”
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for the life insurance acent. .DOMINION ESTIMATES

Call for One Hundred and Thirty-nine Million Dollars 
-.Military and Naval Expenditures are Large- 

Revenue Increasing.

J .

People «${ not
I ', To seé people is, of course, necessary.

1 to see jj ou, therefore go and see them.
There are four ways of doing this—not one watf. ||a< h 

agent, of course, insuring his friends, their friends and 
personal “Jeads.”) - tv

FirsL-il-A straight canvass from door to door, one J 
after another—undignified—more than nine-tenths wi 
time. Adapted to only unrefined pushers or “canvasses

Second—Select names from every source; telephone 
book, business directory, advertisers, managers, secrecies,

The above are the principal increases in the main esti- etc. Card these, sort cards by strt ets a"<* "j1™ ’
":r,c<‘ "pe°di,u"*" ,h'fiscal ,,ar ” TwXThT»^ «« •> ». #-*•

"“‘"/b, ,",? .kick i, ,<. vote, on „, .bi« polkie,, Keep
both revenue and capital accounts, is $138,863,200, an in- Watch promotions of such in dailyPaP*”. l
crease of $6,035,575 over the total vote of last session, salaries or business, contracts* real esta P nVoSects
Supplementary estimates later in session may, as usual, in- , ments, etc, Place in a box envelopes w , . - the *v qSdnt-
crease this amount several millions, but, in any event, with outside, afid drop in data day by da.. sociill\41etc
the revenue steadily increasing at the rate of over one million anCe of such in business, societies or dubs^sociaHg etn 
dollars per month, the Government is still assured of an in- When “ripe” or the time is opportune, be on the spot.? and
come for next year that should more than keep pace with the get the big application. ..ourself first that» vou

■ «owing expenditure. Of the total amount asked $38,188.57$ Fourth.-And newest-comnnce yourself first that, ^
bon capital account, including twenty-seven millions for the are doing your prospect the grea m
National Transcontinental Railway, two millions for the j another in insuring his l.fe^not h^domg^ou^a semfre m 
Ouebec Bridge, two and a quarter millions for the Trent taking insurance. (The world « .,5 , “
Canal and a million for the St. Lawrence ship channel. On them a service). Then vour atti ude wi « ^ h
ronsolidated fund account the vote is $.00,674.627, an in- Ask them by telcphone o rnake an anro.ntment

of »f.™.7,7 -ve, ao current year. The prine.pal „ call a, !,”££, do bu.inji,..
items of increase are: Census, $1,000.000; railways and This is the way the biggest r 
canals (collection of revenue). $630,76Ï post-office, $626.- Ti$ the pmnacleof a:
080; naval service, $155,000; public debt, including sinking Which plan best suits your 
funds, $980.525 ; ocean and river service, $303,500.
Increased Military Grants.

1
$989,5» 
1,039,SCO 

591,201 
303,500 
626,080 
630,754

Public Debt .................
Agriculture
Militia ........................
Ocean and River Service
Post Office ......................
Railways and Canals ...

rcet
-ted

ifrity
v X

abilities?—The
Agefit.

'lf| , !
The items of particular interest include the following:- COMPANY AND PARLIAMENT*

Increased militia grants of $592,201, including $150,000 more DUTCH LOAN COMP ____

UiliSil ssSif Wmtional Judges of the Superior Court a# Montreal, and $6.000 ^ommons this week, asked for the prod-
for an additional King's Bench Judge in Manitoba : $47.000 PorrPSnondence bearing on this matter. ^ -£a ia
for a penitentiary for Saskatchewan : $10.000 additional to sir \vhfrid Laurier agreed that it was désira f Ether
encourage Canadian tobacco production; $25,000 more for s|lou|<) obtain all the capital 1 cou coü#s as
immigration agents ; $20,oco .for a monument to King parts of the world, and espei ia y froitt'Mr.
Edward VII. : $15,000 for a monument at Vercheres to Holland, A report had come to the «overn, Comm*e in
Madeleine de Vercherçs : $35.000 for the National Art Preston, Canadian Commissioner of Trade a ^
Gallerv ; $100.000 more for Indian education, and $15.000 Holland, that the ffîrmat,on ,of/* T frustrated byflome

*» *• Commi-sioii.r ,u„nW »
No Estimate For Hudson Bay Railway. gentleman supplied that information ha

Thefe is nothing in the main estimates for ,l)e Hudson . connected with the Government, it might
Bay Railway, but this will probably be covered by special ma Y - t0 dpai with him, but if the party !
legislation to be introduced later. nrivate citizen the Government and Parliament woul%havc

The vote for the naval service, totalling $3.831,500. is P trol over him. In order to ascertain, ^f possibliw who 
the same as was vbted last session, with the exception that wh0 had expressed an opinion adverse toucan-
votes of $185.000 for the wireless telegraph service, and $45,- . ‘ Government had communicated with Mr. I ,h‘,t°n,

for the tidal survey service, formerly charge to the ada. the that it mivht have been an officer § the
Marine Department, are now transfixed to the Naval Depart- ‘ wj,0 would be responsible to Parliament. The ae<«'
ment. hid been quite the reverse of what was expected. ® was

For the Intercolonial Railway on capital account the svm t in Montreal, but a prominent oi'*i of
Of $1.504.960 is asked . , Ottawa Sir Charles Fitzpatrick, whose name was filched

For the Prince Edward Island Ra'lwa on capital ac- Preston. That gentleman had since learned t
count there is a vote of $183.863, of which $ 150,000 is or e j»ad been mentioned as the party who was alepr- to
the line from Harmony to Elmira. - have advised the Netherlands Company against mwis ’’’*
Public Works Expenditure. Canada, and had written a letter denying the ctnrgj Mtr

Public works capital expenditure is $2.763,000, including xfonk in thp meantime is reading the correspond n ^ 
$500,000 for the new Detrimental buildings at Ottaya. morp will be heati of the matter,,
$650.000 for harbor and river improvements at Po l Arthur 
and Fort William. $100.000 for a deep water wharf at Levis,
$125,000 for Quebec harbor improvements. $45000° f0J_ =*•
John harbor improvements. $125,000 for Tiffin Mar o., a 
and $150.000 for Victoria Harbor. Ont.

have 
ns a

his

I,

I.
MONEY MADNESS.

4*
•* Monev madness, said' Rev. DC Chnwn at Ottau* this 

At the shareholders’ meeting of the Bow Centre Collieries. wppk simulated by a false political economy. has xlejoped 
Limited, held in Ottawa. October 13th the optioni toi pur competition which is unehristm^ ^ a llltual
chase triven hv the directors, was ratified by the sharehold- jaborer should be co-operative partne • . .. Z tl«s sKTm !his o'ptîôn not be exercised, the director, were tp irP Rome AjJ taSe
authorized to provide for the equmment of the mine welfare of a " ■ material things first invites njt onal
issue of equipment bonds, the sale of shares, or *«Çh other down J Z is to day, is njmore
method as m their judgment is deemed best ,n the intere t o paralysis t « " ^ p [ nations of antiquity ShtlmuM
the company. The following directors were elected :-£re‘. ^perous than J^e the n ( matPrial things, fn^ss
dent. Mr. James F. Munro : vice-president. Mr Robert ^ lparPnU,how to use riches righ.lv it «ill cause rigm to
Booth: secretarv-treasurer. Mr. Charles C ,Kn ^ • shrivel up The spirit of the times is such that a mat^wmild
Messrs. Charles Westgate. Montreal. P Q. Î Wdhwn \\ '» rJthpr h.liid a railway than write “Paradise Lost on|e the
son. Montreal. P.Q. : Charles Henderson, Calgary, Alta. . genius for a great masterpiece of art.
John Crawford, Neepawa, Man. 18
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NEW BRUNSWICK. , only to visit St. John and see the extent of the steamship 
business-to be convinced that this port should have 
dock.

1

a dry
More Manufacturers for St. || John—Ready-made Farms 

for British Settlers} Business Active.
New Brunswick fruit growers are highly pleased with 

the praise bestowed upon apples from this province at the 
horticultural show at Toronto, and with the fact that New 
Brunswick apples have just won valuable prizes at the 
Colonial Fruit Fair in London. The orchard industry in this 
province is only in its infancy although there is a larger

z ' The approach .of the hblidaj-, sea-on finds business of good orchard lands than is found in î^ova Scotia, 
genèraily active in St. John ; ni throughout the Province of Ready-Made Farms For British Settlers.
New Brunswick. In some pat# there ha- been good sleigh-. There is now before the Provincial Government a nro- 
ing, but St. John wits still w tl puj snow during the first position to establish a number of ready-made farms for
week of December. The wintei pdrt sea-on opened with a British settlers in the St. John Valley, near Oromorto The
rush of both passenger and frng.it traffic ; for example, a company ask a grant of 1.000 âcres, which they propose to
steamer which sailed on Deo n be 2nd for Liverpool, had divide up into fifty-acre farms, and make them ready for
over 1,200 passengers, and the iuslj will continue until a few farmers who would be carefully selected in the Old Country, 
days before Christmas. A superintendent would give them counsel for the first

The lumber trade in New [Brunswick is fairly active," and or two, and they would be enabled to buy the farms
the government reports show that more stumpage was paid terms. The government is considering the proposition,
for logs cut on Cro(vn lands alt year than in any previous The revenue of the Province of New Brunswick last 
years. The cut this winter n.rjv not be so large, but it is year, from stumpage paid on logs cut on Crown lands’, was
difficult to form an estimate, is much depends u- on the $330,360.28 compared with $246,724.77 last year. There was
nature of the season. A mem >ejf of a British firm of rim her also an increase of $11,000 in receipts from game and fish- 
brokers told a St. John paper recently that Baltic spruce is ing licenses which amounted in all to $44,000.—W. E. A. 
becoming steadily a keener c or ip« titoii of Canadian spruce 
in the British market.

I
1

(Staff Coripsroodence).1
Jihr. N.B., December 5th.St.

area

I
I
i

g

year 
on easy

NOVA SCOTIA IRON AND STEEL OUTPUT.
^ New Manufacturers For St. JohR.

The new year, w(11 witness th ; advent of à number of „ 1'he statement of output of the Nova Scotia Steel and 
Bew business concerns in file Icily of St. John. Large 1 oal Company for the month of November and for the first 
manufacturing firms are select ink 1 his city as their maritime eleven months of the fiscal year shows increases in all the 
head-quarters. Among those vlfo will open warehouses and s*eel departments of the company, as well as in the amount 
Offices here about January t> ref Messrs. A. R. Williams- ™ Coal ,m,?ed- The increases in the various departments of 
Machine Company, Limited, 1 (rh > are forming a local com- "le„ste, P'ant should be especially satisfactory, as it is gen-

ï :i? ^

price of real estate adapted tq Bu|h purposes.
It is expected that buildirp operations in St. John, which 

Were more active this year tl at| for many years past, will 
Show still further activity nex >fa|r. There is an improved 
demand for tenements, and tfi ?r<f i an increase in the num
ber of companies interested ih rehliestate of this kind, whi'e -Coal ... 
it is also évident that there ; mt|st be an increase in the * Iron ore 
amount of building for comrpërrjM and t industrial purposes. ,iron
„ Steel ingots ___
Dredging Will be Continued. || 1 - Billets, cogged

Bars and plate ..;

1 -.

more marked manner from now on. The statements from 
the various departments are as follows :—

Eleven
months, previous 
. 1910. eleven months.

Tons.
35.500
39.500
7.700

10,200
4.700
4.600 .

Increase
November,

1910.
Tons. Tons.

787,788
459(000
60,804
69,331
53.079
45-597

I 77,450
57,362
7.550
8,274
6,376
4.847

1 ”

ini,Si John Harbor to provide
tinued, and as the parlia- . . , .
0 for work in St. John Axlei sh,pl*'d 
xt year.
n steamship berth Num- 
ie utilized by the steam- 
rinter season.

' -rl Dredging on a large scale 
ifiore steamship bcrtjhs is beifijr 
mentary estimates include $, 50 
Harbor, that work will conti i le 
house is now nearing complt tjior 

. * her 7, at West St. John, arf<j wi
ship companies ^during the pilier

Major J. J. Gordon, who ia j 4 nail factory at West St.
", John, is establishing at Coldb '00 
. way. three miles from St. Job: l, ;

of excelsior. He expects to do 
/[foreign marketi.
If i- ■ "

v. No.No. No.
7,80031,5452,099i

A large ware-

DEBENTURES AWARDED.

r Town of St. Albert, Alta.—$10,000 6 per cent. 20 years, 
awarded to Messrs. N^ty & James, Regina.

Shell mouth, Men.—$10,000 5 per cent, in 20 instalments,
in the Intercolonial Rail-
onsiderablîT business'“in awarded t0 Messrs. G. lA. Stimson & Company, Toronto.

Melfort, Bask.—$4,200 5 per cent, in 20 instalments, 
awarded to Messrs. R. C. Matthews & Company, Toronto.

Crenvlew, Man.—$5,000 5 per cent, in 20 instalments, 
awarded to Messrs. W. A. MacKenzie & Company, Toronto.

s and

rorcjlvhre firm of Messrs. W. H. 

Thorne & Company whose latgi establishment fronted* qn 
Market Squaré, have now a it< ht |bj King Street. They pur
chased a large building on Kip g Street, connected it in the 
rear with their other building-ji, an$ converted it into onè of 
the best equipped retail est*Wis lihertts for hardware and 
fâncÿ.goods to be found in FUstr rii Canada. Bv this action 
they added 12.000 additional sq(,ait feet to their store premises 
and have now 60,000 squat p leiet in all. Their bui'd- 
in«:s throughout have thé mo< jt modern equipment, and the 
latest improvements make the |prfi<s stores among the finest 
in their line in Canada.

The wholesale and retail

Elbow, Bask.—$5,000 6 per rent. 15-year waterwodt 
dire station debentures, to the National Finance Company, 
Regina.

Small Schools, Saskatchewan and Alberta.—$10,000 6}4 
per cent, in 10 years, awarded to Messrs. Nay & James, 
Regina. “ '. . - ,

Sandwich, Ont.—$28,707.83 4'/£ per cent, in 20 instal
ments,'awarded to Messrs. Dominion Securities Cor; oration, 
Toronto. -

Clinton, Ont.—$10,975 5 per cent, in 20 instalments for 
schools, awarded to Messrâi Wood, Gundy & Company, Tor
onto.

Insoector of Pure Food Reports
r The visit made to St. jotih T>y travelling inspector . . . ,

Murray, in the interests of tfip F ufe Food Law. has stirred Cosfield, North, Ont—$3.481 5 per cent in 10 in-tai- 
things up a bit. He reported tv o firms for shipping pork mpnts, awarded to Messrs. G. A. Stimson & Company, Tor- 
to the West Indies without i;pftp< ction. In one case t^e onto
barrels of pork were labelled fisty He also found that lar i 

V w-l‘s being repacked in pails pn wdiich the old government
stamp had not been cancelled; j As a result of his v:sit there Toronto, 
will be a better observance of the awr in respect tp food<=. Small Villages, Saskatchewan and Alberta. $5.000 7

The mill of the Miramitppj 1 ulp & Paper Company at p'>r 5ent- in '5 years. Awarded to Messrs. Nay and James, 
' Chatham has been Hosed until f|rther notice, ffhis is due Rek>na- 

to the State of the pulp market. I The mill employed about 
250 persons.

Mr Fp Os well.

wo Firms.

Thorold, Ont.—$4.800 5 per cent, in r5 instalments for 
sidewalks, awarded to Messrs. Brent, Noxoa & Company,

I j
<

'

It is understood that the Dominion Steel interests paid 
C F.. .rit'tjesenting Messrs. Nflrto->. about $1.800.000 in securities for the Cumberland Railway 

, fr iffiths Sr, Company, has be^u linking over the site of the * Coal property. The Cumberland concern had outstanding 
drv dock at Courtçh ty [Bav. and declared him-. 'f $070,ooo of six per cent, (bonds and $2,000.000 of common 

'>,an favorably i.mpresse|<. l|e added that one needed | ,st9ck- f \ \
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Fort William, Ont.—The following by-laws were apiirdlbd 

by the council and will be sub|iu".t-d to tne ratepayt rs. ao 
add to board of works site, $8,500; public.ty, $10,000, P«We 

1 station and court house, $ 15,00b; isolation hospital, $25.«ttf>, 
ttlt phone, $25,000 ; electric lighting, $26,400; water, *

^ total $178.000; street railway (not to be voted on), $67,0»;
WW n-h for »S,ooo 6 per cent. lhc „,WL

debentures. . „ . , r "___ .1/ ^.r will vote on a bv-law to exchange the indebtedness oi fheWIngham, Ont.-Until December t6th for $6,000 4/« P«r D>|rhanl Rul)b(.r Company, Limited, ot $n,a»o and $$.#> 
cent. 20-year debentures. x ^ , J 40 a bonus of sa* amount secured by mortgages on $iv-

Longueull -Quo.—The town has decided to borrow $10,000 ^ esUtc> plant and machinery of the Goodyear Tire And 
temporar ly for ihiee months. Rubber C mpany of Canada, 1-.anted, »nu .0 giant the pSt

Ottawa, Ont.—The ratepayers may be asked to vote on lV,me(1 company a partial exemption from taxation a»e> a
a bv-law to’ra.sa $50,000 tot wateiwoiks. fixed assessment. • *

nu Aooelle Que__ A by-law wilt-be voted on by the rate- Vancouver, B.C.—Money by-law s aggregating $2,63. «<*,
Daxers to raise’ $5,477-50 for sidewalks. wi.l be submitted.to the ratepayers at tbe mumc.pa e e, tfen
P Frontenac Ont.-The ratepayers will vote on a by-law iney Schools. $1767.100; park improvements, $5<>,g»>.
, *„ X80 for the improvement of public highways. grading and macadamizing streets, $300,»», second m
{or CenU-m it P.ul'J S.D., No. 1545, Man.-On December fow$ b*idg,, «baring lanes. $5« •,<«>; eitensiod to
-nth the ratepayers will vote on a by-law to raise $6,000. hospital. $300.000; exhibition purposes $115,000. fin ^.n, 
~J gnuth Qu'Appelle, Que.—A by-law to rase $60,000 for $,IO>0oo; Kitsilano beach purchase, $200.000, civic op e 
road will be submitted to the ratepayers on 17th December l)lock> $,00.000; purchase of double bio. k lor civu ^

Saskatoon Seek.—On December 12th the ratepayers will #4O-0o ^ |n addition there wi.l be large ixp. ndituiej, if 
. _,k„d .„ Vnte on a by-law to'raise $4,000 for market pur- suburban districts are annexed, as is proposed. _
be asked to vote on a oy w Peterborough, Ont.—In J^uary the ratepayers! will fete
p0se«. Marv's ont—Until December 14th for $12,000 5 P« | 01 a bv-law to Advance Messrs, donner Worth lompary,«"•"Æ.5Ü.. — T. »• Ctrl.

*"*-» 7Ü?
Wi.l repay the city tiust the -mount ot loan m equal .nptal- 

Rattleford Sask.—The town will apply for an Act en- me„ts of $1,000. the first to be made within a year alter tn<

—"v ......... c H *-u g!^^ïï3&1J5
15 Prince Rupert B.C.-A by law to authorize the borrow- a ,d p|ant there,n, and the business assessment for a period 

* expenditures has passed us Qf ten years.

BOND TENDERS INVITED.

Times’ Weekly Register of Information lor 
Bond Dealers and Municipal Officials.

Monetan

6 per cent. 10-year 
treasurer.

ing of $125,000 for necessary

««« 1

Ury Manitou,r Man.—Until December ,15th, for $3.500 S P« I what the 
çent. 20-year local improvement debentures. U. I. Arm !
S,r0Rgsg,|l.ar,k Sask. -The city will apply ,0 ‘^n^m^^wned An interesting shipbuilding proposal 1- being consijled
Legislature for power to ia.se money for a mumc.pally own „f Sydney, N S A company, contr»! ed
street railway. , . gv law will bv local Sydney people, desire to undertake the projet t,o| i

Gilbert Plains, MM.-On December 20th a by-1 .hipbuliding plant, dry dork, ship repair shops, and w^tçk-
be voted on «0 borrow $5,000 for a fire-hall. J. C. turn m/p|ant jn Sydney , Dominion
secretary-treasurer. , vntP if suitable arrangement^ can be made with the Domifi

Lletowel, Ont.—On January 2nd the r;1trP?>”*h , . Government and with the city, it is intended to proceed kjith ^
-on a by-law to issue $5.0004^ P« rent, electric light Je work .„ „nre. The promoter- d. sire to make a collet
lares. •Wm. BrigM^elerk. ^ be submitted ,0 the j with the city of Sydney under the following conditions- 
ratepayers to give The Shelvin Clarke Company a fixed as- Sugge8ted Contracts With the City. Sydney
segment of $25 0O0 for a period of ten years. 1—The company will build a floating dry dock tmj

vsstr£ -1 sm S'n— srar*Art - Hh 
SErs&sr t 'Jsis^ssr^ ~
"**?£. sisk.—.ptil cation .«I b, - W. 5^5 m-Tol*.,t .lip.

for, a sum of monev no, exceeding $500,000. n in the hands of the best skilled men that mon >
Laohute, QUO.—The ratepayers have dec, P what the Proposed Company Wants.

the waterworks system of the Lnurentian a < - t n to Th promoters ask froip the city : 1—A free s tr .it
Cftmpahv for lb. •••> »< -Y,,™,. rit, limit, to br «krlrZ br Ibr «>»"">'“<■ ,hr «•” "r|*m"

bo„o.. - iddtttot,,,^.^ £ ^ V . „ to ^.«tsooo, o, Ih,c„mpl„,. „ , „ J,,t

„ Brown » W root, bond,, b- .on,,..,,,-, honj.l to

.«1-sootOo or (C) to grant a bonus of $250,000 in theglt Svd-iey 5-yea, 4 P*r «nf bonds^annu«,T^ 4#nv

t' ti'tSIOT odv «"oiooo lor n period of thirty r-ingfod 

“ t p,oviH° I with wot.l a' the rite of three

INTERESTING SHIPBUILDING PROPOSAI^

Promoters Want—Suggested Contract With 
' Sydney. I ii

f :

he

u

Brandon, Man.
submitted to the ratepayers on 
schools, $50.000 for w.-Ttcnvoiks, 
interest 5 per cent., payable in 3® years.

Kenora, Ont.-A bv-law will be «"^nmed^
Payers to guarantee a bond issue of •• 5°- «rnarantee
Ho-el Company. One year ago. the town voted to "
hotel bonds for $.00.0^. The Tourist Hotel cosi a quarter

f- Saskatchewan__ The following villages have

f.rH fn borrow monevX The n-r ifu’ar« i'"'_ 'v' , • lnn
name oî viTage. amount, and secretarv-trea-u /-gRk .
$1.000. L. P. Pitbie: Roche Percce. V '̂
Waldron $3,orna. W. I Johnsmn ; Canora. $3.500. " • • ^' *p 

Vtotnrll. B.C—' br.lt.»-'ll ^ 
the development of the water s.ipplv o< Sookr‘ . to
tributaries, and ,0 raise an amount nf w n nmJ ,he
i-over tfic estimated cost of the purchase ot 1 ana ■ 
farrying out of such of the works as ran be done, including 
o her incidental expenses wi:hin the > ear 10 •

m3 per„d fglt -b*. 4'b- 

sum of ten thousand dollars, as a forfei . if 
VoîT-tru tion i‘ not commenced within ninety days after sign- . 

in";r,hi c-tr-ct, with th, city .nd .bç 1>—
ment, and rompleud within two sears - J,

IIn
Canada a^oVt R^weU• pending ^few’week's htfiSays 

at his home jin Toronto.
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ONTARIO’S PETI OLEUM WELLS. quantities and,value of the several products. It will be 
how the production of domestic crude has steadily 
ddwn during the period covered by the table with the excco- 

! non fif 1907, the first ful| year for the Tilbury-Romney field-— 
The product is shipped entirely tQ the United States 

where it is used in the manufacture of porcelain goods and
The petroleum wells of Ontario last year yielded .4,- ? ,he °n,ario feld723.-05 Imperial gallons of o|, valued at $559,478. . The state, ôuaniès and' ZZ °l ,he United

quantity given is that returned to the Department of Trade SnL h^u! , P v ^',Ch W1'* Eay for the
and Commerce. Ottawa, for pulrposés of the Dominion Gov- * r)hiV° *hc-pott^rips <:f Newark N.J., and East Liver- 
ernmTnt bounty of 1 *4 cents 1er Imperial gallon. This is ^‘j °,h,.° So far- the, attempts made to export feldspar to 

% dedrease of 3.756,442 gallon b asi compared with the pro- En?land have not been successful, ocean freights being so un- 
dhct jn of »9os'or 25V cent ] Certain aS lo makp “ d4cult ^ote prices delivered.

The decline in the oil yie d continues to manifest itself ------- ; > ^ >
in -the records'-of production^ Ttjere was a diminution in 
the optput of every one of the fields, but the rate of decline 
in the newer districts of Tilbury find Romney was greater
than in the older districts of 1’etrolea and Oil Springs. Al- ____ ~~
ready the production has sunk to less than one-half of what Experts Speak of Lack of Proper Standard 

.It was fifteen years ago, arid f thd falling-off is maintained to Date Canned Goods,
the supply of domestic petrol eiim will tend to become re- .
lativei y insignificant, unless new reservoirs are opened up. I Food legislation and food standardization were subjects 
Even 'now more crude oil is imported into the country than treated by Professor R._ T. Mohan, of Queen’s University, 

-, is prt duced here. The fields of Lambton countv have al- j ®nd 'If- A. McGill, chief analyst of the Inland Revenue
ready had great longevity, and are unique among *v----- ’ Denartmenr hefnre tk„ -i r'*-—’
producing regions of the world, because cf the e—........
dividual production of the wells, which is only a few gallons . , .
a day, arid of the . economy wit 1 w hich they are operated. 5"ou , not go to a jury, but to a judge and referee. With 

• Being of shallow depth, maiÿ w elfe .may be worked by one regard to food standards,he suggested those of the United 
engin ; on the ‘jerker” systen , land so give a profit, which S,tate? I epartment of Agriculture as suitable. A commission 
f not large is constant i >of. s,cientlsts should determine the question. With regard to
* not largc 15 constant- Adulteration, he declared that to eliminate it co-operation be

tween the manufacturers and the Government was necessary.
- «. ... « it , J , I ri ] . , , ... The manufacturer must be shown that it was in his ownMr. \V. J. Harvey, supervisor oflcrude petroleum bounties interest that adultération should be stopped, 

for the Dominion Government, furn.shes a statement of the 
production in 1908 and 1909 :—

Field.

see»
gone

Decline in Oil Yield — S tatement of Production — 
Statistic* for Three Years.

■ ■ ' ; 

mIfit "

fW I

, !

II FOOD LEGISLATION.
J■ 1-■III No Need

■I, '
the oil- Department, before the Montreal Society of Chemical In- 

of the °small in- dus,r>’ at Montreal the other day..
Professor Moh.m thinks that cases of food adulteration

■H

I
'!

Statement of Production.?" I
1

£ 1 Must Be Full Liability.
The trouble is that at present Canada is not equipped 

with a system of standardization. The securing of the stand
ards is attended with difficulty^ for at present the scientists 
are not agreed as to what is injurious and what is not. This 
question should be settled as soon as possible. For adul
teration the fine must be made heavy for the third offence. 
Publicity of the widest kind is needed.

Professor Mohan thinks that cases of food adulteration 
to date canned goods. If canned goods spoiled, it was due 
to improper sterilization or to the leakage of the can. Where 
dating would be of advantage would be in the case of cold 
storage products. The System of storage in Canada, said 

the reduction F-"0^5501" Mohan, was one of the best in the world. Professor 
Mohfin did not favor the modest manufacturer who does not 
placé his name on a can or a package.

1008. 
bbl. 

465.368 
401,281 
139,228 
1 9,334 
-3,743 .

■s
iqoq. •
bbl.■1

Ml Lambton 
Tilbury 
Bpthwell 
Leamington 
Dutton

243,123
124,003
38,002

5,929
9.513

and Romney ------
4*111

-M|
Em Tfiamesville

Cumber■ Total J 28,950 420,660
■1 As will be seen from the ibr statistics, 

in the yield of the respective el 
ton. 2^.245 bbl. ; Tilbury and h orr 
1,136 bbl, ; Leamington, 3,405
Price of Crude Fluctuates.

Tfce average price for Pettqlca 
about $1.33*4 per bbl. It operiei 
bbl.. it which figure it remtijjne< 
d’r-oppqd to $1.39. On May tin

s was as follows : Lamb- 
nfy, 77,280 bbl.'; Bothwell

bljjl. an,d Dutton, 4.230 bbl. Lack of Authoritative Standards.
1 It might puzzle his hearers, said Mr. McGill, why, after

, , having had a law on adulteration on the statute book for
c ru e uring he year was thirty years, adulteration should still prevail. The cause

in January at $1.44 per was lack of authoritative standardization. Adulteration was
., 1 , . ,. ”ay 4th. when 1. not due to ignorance. It was skilfully done. The science

f.roppqtl to $1.39. ( )n Ma y nth i it fell again to $1.34. on that could be used for good could also be used for evil pur-
June 35-th to $1.29, on July iqth to $1.26, and on October poses. Science was not moral or immoral. It was siihply 
21 St #1.24, at which it clqsrt the year. The price of immoral. 1
TllbutS- crude is on a parity wifij li t of Petrolea. but freight Mr. McGill spoke of the work done to secure pure food 
by rail to Sarnia jrnm the • shipp'd m points must be allowed by parliamentary commissions in Britain ; also in Germany, 
for. ' At the beginnings^ the yéa the price at Tilbury was j France and the United IStates, where the work done had 
$ji 27 t>er bbl. It dropped An May 4th to $1.22, on May nth i proved a perfect treasure of information. Mr. McGill, !» 

> - to SB » 17, on June 25th to $t.iz. rp July 16th to $1.09. and j closing, emphasized the need of careful study of the ques-
October 21 st to $ 1 07. at «hic 1 figure" it remained until 1 tion of standardization before its adoption. An advisory 

the efnd of the year. Thh averaejn for Tilbury oil for the board had been named last year to advise the Inland Revenue 
twelve months was perhaps $1 it per bbl. These prices j Department on the question. The department has issued a 
are irrespective of tfie Domini|ob ( bvernment. ! pamphlet setting forth approved standards of quality for

Tlje refineries, of which 1 fieri are two in Ontario, the meats and the principal meats products.
Iijnperihl Oil C omp my’s at S.irnij, and the Canadian Oil 
Q.mpajny’s at Petrolea distilled a 
of rrtii'e la«t year. Of this, jfi.o 
cent., was domestic, and 19.51^.39
Statistics for Three Years.

, TJy- following statistics covfrir 
<90), -jhon "fie quantity of criifle

t

■
■

;

11
111

ji on
8

EE 1$

♦
;<^tal 6f 35.53f,918 gallons 
J.52,7 gallons, or 45 per 
; gallons imported.

Another dividend increase is announced, the directors 
• of the ’Ontario Loan and’ Debenture Company having de- 
i dared 4 per cent, for thei last half of this year, an increase 

, j of pne-half of one per ceiit. The company paid 6 per cent,
r three years ending with up to the end of 1904, 6J4 in the three succeeding years, and 
>il distilled annually and 7 in 1908 and 1909, and now 754 for 1910.
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34.0fil.7OO 

1,049,631 
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with the understanding that together they would make the 
trip to Cocos Island. But Captain Thomas died at Havapâ' 
before he could make the trip, and Keating died a year latere 
The papers, charts an"d instructions then came into the 

1 hands of Fred. Hacketi, as his brother's heir.
In 1897 Captain Frtd. Hackett went to Cocos Island apd|* 

verified the location of the hiding, place, but found that 
Editor Monetary Times, sinèe the last expedition a landslide had, taken place, whjgl|

Sir: In your issue of November 19th we find an article bad covered the place to some depth. Realizing that pick'; 
cautioned, “How an Idaho man took part in a previous and shovel were no good under the circumstances. Captain 
Cocos Island treasure hunt.” This article had already Hackett left the island determined that some day he wotild
anoeared in The Tacoma Ledger of Nov. 4th, and on being rcturn equipped with a hydraulic outfit capable of taking
brought to our notice we immediately wrote to the Tacoma 0f the situation. The Cocos Island Hydraulic & Tree#
editor denying the story in every particular sure Company, Limited, has been organized for this pdr-

Taking into consideration the supposedly truthful and p0se- Before organization, every claim and statement 
conservative policy of The Monetary Times we would have made by Capta;n Haèkett was carefully investigated. The 
thought it wise of your correspondent here to verify the 0|d paper5( charts an^ instructions which had been made by 
storv at headquarters in this city before sending it on to Thompson originallvr-iand passed from Keating to the Haclc, 
vou for publication. However, seeing that you have already ett brothers were produced and authenticated. «The bulk 
published it we hope that in justice to Captain Hackett you of (he stock sold has been bought by residents of Vancouver 
will grant us an equal opportunity of refuting it. who arc acquainted with Captain Hackett's record.

VANCOUVER RESIDENTS

Purchased the Bulk of That Hidden Treasure 
Company’s Stock—Letter from the Faithful 

Promoters.

Have

i

Captain Has Never Lest a Ship. ••§• Do We.”
From first to last there is not a particle of truth in the _ That the treasure was originally stolen from Peru if * 

«torv a< told in an alleged interview with a c rtain Mr. matter of history. That Thompson knew where it was
Andrew Lang of Boise, Idaho. Captain Hackett did not buried has been verified by the fact that following hi*
“soring” this*or anv other “scheme” in S attle last spring instructions, Keating located the treasure and brought part 

afterwards. He did not sail out of Seattle harbor on an of it awa>. \ prominent Kings Counsellor of N<wfoutid-

sin« then or in which he had any part or connection. land thait h«. had given to Captain Hackett the original and
faptiin Hackett has never lost a ship on Hoods Canal, Puget only papers he ever possessed, and with which he located
Sound Or anywhere else so far as we can learn. He is thc treasure. There is no record of anyone else ever having-
well known hère and has for vears been a master mariner, tajjen awav any part of it. These papers we have seen m 
a«d experienced navigator on both the Atlantic and PaOlic Captain Hackett’s possession; he has been on the island, 
c^ sts The whole of this alleged interview with Mr. as before stated, and believes he w.U brmg back the 
Andre™. T ano- is false .. . freasure. So do we. -

We would like to state as briefly as possible our side of There are no paid officials in the company. Every rent . 
the question leaving the matter to the good judgment of ;s being put into the equipment of the ship and the exp- v 
vou, readers’ to decide as to its merits. , . , tion. The ship is now laymg m the stream bring outfitted

In 1815 the British barkentine “Mary Dirr” sailed from for ,b<. voyage. She was thoroughly overhauled and pram t- 
Rnstni bound for Valparaiso. On board was a young sea- cMv rebuilt internally, to suit thc purposes of this exp«IF 
mJn ôamed Thompson On the way out the captain died tion. she is a steam schooner equ.pped with w-relèss 
leaving eleven souls on board. After unloading cargo a' telegrarhy, and powerful hydraulic monitor. She is the
Valparaiso the ship proceeded up the coast of Peru, and last word for Cocos Island treasure seekers; and again, wt

l , a /-rt not tar from Callao. The Chileans and believe she will bring >it back. , 7 Iwere iTraf An attack on the fort was imminent. I Thanking you for thus far allowing us to take up so
R" r*d,fc «f .h, 1er, « P"»n of v,lu,b1, ,im,. w. „m,m.
,ibl, ,, hav, all Ih, jewel, and valuable, mb.,
and that of other prominent residents P'aced m af £ | Cocos
ing. A ship firing the British flag inspired him * th con
fidence; he negotiated with the new 1"^“der gu.ird. The (This letter, written from Cook’s Business Exchange,

b"1h?e,i,i! 3 2 much wealth. buw„„. Vauemm,." i, eommemed up.u lu ,h, M
only waited until darkness came.

£
{.

I
Yours etc..

Island Hydraulic & Treasure Company, Limited.
Per McLeod. i ê

tii
i * :• once Aboard the Lugger.”

wi„im T Dl,; », ,;;!s
„ the treasure. They- outsailed the Peruvian gunboat sent m Company_ j„ a paper read at a recent Savings Bank
^ pursuit and eventuallv buried the treasure on Cocos Island^ tion New York, gave some tellmg facts regardtng

This is a matter of history, the rest of 0« f r.v„c nf. bf. the Silure of government insurance. According to him|h« 
the young seaman Thompson, and the records government insurance department in Great Britan), aftefi *1
hind. Thompson saw the loot buried on Cocos M*nd., ?°ars, ha sonly ,3,26, policies in force-on average of 32}
After leaving the island the ship ran into a storm, wwd^ - whiIe the total amount insured is about $-Qo.**r
masted and later ca.ptured by one of the Peru m * ,d ' yjy_ Agents are not employed to solicit business^ IntOc/'
The crew were promptly executed .T ^^Lved to escape all the post-offices of the Kingdom secured only 64. pobje».
on promising to show the location, but he • of him aggregating only $140,000 of insurance. Germany is
at Panama The Peruvian secret sery.ee got track of him. agg^ % h/r government insurance scheme because *
however, and hounded him from port to Port. A a ; rompulsory. Every year nearly $.25.000,000 ,s pa* t.
fugitive he landed in Jamaica. W !.. and there found is corny-----j . elt<1 M n,rM*s i„ the way of annugtt*
friend in the person of John Keating, a
who found him a berth on his - ,, geitingJohns. N F. During th- voyage Thomp^n toid Keating
the whole storv of the Cocos bland ,r'as."br'. bad born ■ " 
chart of the location and the bay on wh'ch t had he n 
hidden. After his arrival at St. Johns Thompson

GOVERNMENT INSURANCE.

„• - carnenter infirm an/oti peïsons in the way of annuls
- ship s carpenter, sk . J instalm<.ntg New Zealand js also fa.rly suca-ttfal

sh.pju»t loading ^ r - k,overnment insurance plan, but that plan dees notghl-
...................... .. Kr,lt ^ pense with soliciting agents, so that no new -Pnn<*pjM

vindicated. The Massachusetts Savings Banks winch _
nknn un life insurance, do not emt>loy Cl]nv^r

Ü^l^ï.uii'kvX.în.rbv.rf olh SiSS.’K ‘̂'b^mptoTIfb-
a letter addressed from a London hospital, in * thfl n-w„ at their own expense to get the people to jom. j 
reiterated nil «he statements made_fo;merb reg ^ _____ _______

(This

sa'led for taken up 
through -iffirially, but it is an open

treasure (This letter is now in Captain • <'pdge-
iion.) Rearing went to Cocof Island on rn brings the information pi jpecombe” in |i844 and brought away J"0,00'* ofg Kp1tinR fab,lc ad'^c ,fr ™ h th<- Banque d< Paris and des Pafs 
jewels. With part of the proceed, he bmlt the Keating «uccqss'ul .ssuejhrmrgb the Hanqu debentureS . pf
Bkck ,, ,h, W,,„ =«d S'.”"- '” Bas and lh^ Crfdw ^^èanadiw Corporatien. ,1 Md„;
Johns. It stands there to-day. th^ ha. madp good progress m the, la^t
Fred and Tom Heard the Story. Thomas few "years. In the beginning of the, pT»r"V ^ Wdhle

Captain Fred. Hackett and his eMer brother Thomas ^ capita, f
both knew Keating when he was an old man, and haye^otten procreds of the new issue us assets w.U equal 
heard him tell the story of how he located the ‘rc ^ .-big loan compantes in Canada.
Captain Thomas Hackett he gave the papers ana ,|
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MORE MINING, FINANCIAL AND REAL ESTATE 
COMPANIES. 11

1 * ft
LIFE I^SjUpANCE. -

Time to Discuss Efforts ot Past Years—Methods of j - 
Canvassing. ‘ Six Incorporations With Capital of Over a Million 

Dollars—Fifty-five New Companies.:' 1 - LLSIi "
This is the time of year when banks, factories and *

shops are exhibiting thèi^ pr< ifilts and_ boasting of their ( The total capitalization of the fivty-five coiipanies in
successes. It is also a tim; ' ben proprietors are thinking corporated during the week amounts to $14,568,000. The 
and consulting as to what <; n done in the way of increas- largest company incorporated is the Spanish River Pulp & 
mg business, ' reducing o pej sj-, and adding to the net Papef Mill, with head office in Toronto, and capital of $4 . 
returns. Insurance comp, nies, too, have to take stock, 000,000. The companies with capitals of a million dollars 
and find out, if they can, whether the variety of kinds of and diver are East Dome Syndicate, Toronto, $1,000,000; La 
underwriting which has bden added to the scope of com- Compagnie de Pulpe de Chicoutimi, Chicoutimi, Que., $1- 
panics’ operations within lljc If* year or two have paid, or ooo.ooo^ Cobalt-Frontenac Mining Company,1 Hamilton 
whether their experience jtbinf far justifies continuance jg-.ooo.ooo; Grand Falls Company, Grand Falls, N.B., $1,! 
therein. It l|| 200,000, and the Queen Charlotte Islands Collieries, British

assurance canvassers might Columbia, $ 1,000,000. Many real estate, financial and min- 
pe year an appropriate time ing companies were incorporated throughout the Dominion 

for considering the past tjwSriVij|jnonths’ business, for over- during the past week, 
hauling their methods of, ijjroci|ure, and for planning new A charter has been granted under the Quebec Companies' 
fields or forms of canvassilg ? |It would not-be difficult to Act incorporating some well-known gentlemen to maintain 
demonstrate that, much effort his been wasted by, these val- among other things a club-house for the purposes of récréé 

r uable soldiers of life underpritiig. tFor Example: in taking tion and social intercourse, and to encourage suitable sports, 
wrong means to influence I ; possible prospects—deluging a pastimes and amusements. The gentlemen named in the 
m*n who never reads w it hi cittul^rs and papers, advising charter are Sir H. M. Allan, Mr. R. B. Angus, Sir Edward 
him to insure his life, instead <f telling him face to face of s. Houston, Messrf. E. T. Galt, C. M. Hays, H. $. Holt, G. 
some case in which a wMpw fnd family m his own town r Hooper. C. R. Hosmer, H. Joseph, F. E. Meredith, H. V. 
have been saved from pcfiliry «trough a life policy left by Meredith, H. Patton, J. Ross, Sir Thomas Shaughnessy, Mr. 
a deceased prudent husbafed jjnd ' father. Or, in wasting C p Smith, and Mr. F. W. Thompson.

; interviews with a rich mià in learning him to insure his The following is a list of charters granted during the 
lîfé for the sake of his family jn case of sudden death, in- past week. The head office of each company is situate in 
stead .of showing him the yalucjjof a $10,000 policy as an thc town, city or province mentioned at the beginning of 
investment, Apart from |i|Culc|lmg thé- shortness of life. each paragraph. The persons named are provisional dir

ectors.

ir*1

May we suggest that life! 
find the approaching close lof I

! ■

Agent in a Rut.
Many an agent know j Jiplfljto be persuasive in certain Saskatchewan.—Cataraqui Farms, $100,000.

• directions, and perhaps h4s succeeded in ' a small way in Regina, Sask.- -Northwest Canada Lands, $10,000.
those directions. But, if [he hqk never tried other methods Davidson, Sask.—Pioneer Hardware Company, $10,000.
Pr wider fields,' he is midsihg jie chance of larger results Balcarres, Sask. -Balcarres North Rural Telephone Com-
for* him-elf and his company. jlany a life manager, work- pany. /
ing after hours, many a ^11 peri (tendent of agencies, eagei Windsor, Ont.—Vanderhoof & Company, $10,000. E. R. 
to help his field force, has spe t time and thought in pre- Vanderhoof, E. S. Vanderhoof.
senting modes of canvass ng s ited to a great variety of Granby, Quo.—Granby Elastic Web Company, $50,000.
circumstances. But these valu tble, practical helps, to a E. Boivin,: J. J. Payne, A. Monty.

• weary ag> nt who -has got nto a |rur, are of no avail because Cochrane, Ont—Nipissing Coca Cola Bottling Works, 
thalt agent never reads 'what hi I been so labotiously com- $40,000. A. David, J. David, R. David.

j pil ;d for his benefit. j Peterborough, Ont—Canadian Chicle Company, $250,000.
t In preparing, for -the New Year, life agents who desire D. J. Lundy, E. P. Clarkson, G. W. Lundy.

to get on and increase their inclines—and it is to be hoped Niagara Falls, Ont.—E. J. Von Gal Company, $50,00b.
there are many such—should bell on the look out for modes H. W. Maw, G. S. Hodgson, G- D. Conant. 
of canvassing different from what they have tried before. Sault 8te. Maria, Ont.—Pastor Drug Company, $100,000. 
Some of these may seem queer I even unlikely ; but human D. I. Millar, W. J. Detwiler, JL S. Hamill. 
naturi is queer and unlike|y too “ What has been done once Hamilton, Ont.—Cobalt-Frontenac Mining Company, $2,- 

- Successfully may prove aVailabl j: with another man in an- 000,000. D. H. Fletcher, G. H..Long, E. M. Faulknor.
• other place. * (; Tilbury,-Ont.—Canadian Top Company, $10,000. E. M.

Took a Policy Himself. 'L- Hobson,^ H. H. Hallett Tilbury ; E. G. Odette. Detroit. r~
-, ,, , i| - , ....................... .... Chatham, Ont.—Walker Motor Car Company, $200,000.
The other day, an agept who believed enthusiastically M A. Delany, Detroit ; W. J. Regan, C. M. Walker, Walker- 

in his. company, and kept in hte memory instances of its vjj|e
Sfî? throu&h cumulatif polities, took out a policy for " 8t. Boniface, Que.-La Compagnie Industrielle de St 
hrnisdf and carried ,t about m «h pocket to show to pros- Boniface^S^. T. Brunelle, P. Laferriere, E. Gerbeau.

rwnmmenilL ^Th °n ,1'/ Tl" f^ v "î"' he , was Walkerville, OnL—Gramm Motor Truck Company of 
’ 7 t,S bdlef m h,s Tp,0>er Canada. $,00,000. H. W. Acason, J. K. Webster. J. V. Carr.

Tnv rer^l of H, n nVC f TT’,/ I*ople 'h‘™ Vancouver, B.C.-Dominion Instantaneous Heater Com-
the company f j ' C>‘ °r <he S,rCng,h of Pany, $,00,000 W. Francis, E. V. Chevalier. A. C. Brydon-

Chief officers of companies j|' ill doubtless be issuing ____  „ _ - j _ „ n_____ ,,
presently, circulars of encouragement to their - field men c-, 1 d £?m.pa tf Proctor
Some of these will be sure> foatain suggestions as to 'V,H,aI“ Van Horne- H‘ S Holt- Montreal; R. Proctor.

i new and likely modes of canvassfiig. Let.the modest agent. r"rI,'?r1 .. . _ T _ . , „ , , r,.
th- sanguine agent, the cfigCouraged agent, the ambitious „ Chicoutimi, Que. La Compagnie de Pulpe de C ’

| - agent, pay attention to the recommendations of his more *, <^-000' Hon* N Garneau, G Lemoine, J. A. Couture,
experienced superior officer, and the chances are thtat his .uelM*c 
work for 1911 will exhibit Results, some of which will be 
clearly traceable to the newer ntirthods employed.

I ;
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Ottawa, Ont.—Grant-Gavan-Pritchard Company, $*°°»* 

000. A. Pritchard. Kazubazua ; M. H. Haney. H. Bolam, 
Ottawa. Superior Mining Company, $20.000. L. B. Jennings. 
J. G. Laviolette, Montreal ; C. F G. Laviolette. New York.

Montreal, Qua.—Stave Island Estate, $150000 J. A Lirton. 
F, H. Markev. W. G. Puvslev. Burkfield Land Company, 
$,00.000 G. V. Cousins. O. B. MacCallum. P F. Brown. 

The following companies h^jirc received Dominion li- Winter Club, $149,000. Sir H. M Allan, R B. Angus, Sir 
[rendes : The Continental Insuranije Company, of New York. 1 Edward Clouston. Country Club of Montreal. $50,coo. G. 
to transact fire insurance, the ch pf Canadian agenrv being j B. Fraser, R. S. Logân, A. G. Hodg=on. 
at ^fontreaI ; the Employers’ Liijbility Assurance Corpora- Winnipeg, Man.—Hvgienic Ice Company. $200.000. W- 
ti'4. Montreal, to transact fire inpurance in addition to ac- A. Windatt, J. Leslie. A. W. Humber. Exhibition Land and 
•cident. guarantee and sickness insurance, for which it is al- Development Com pan v. $5,000. C. R. Ross. J. Yates. T. 

.. readv licensed : t’nderw riters at A herican Lloyds authorizing Jones. Pioneer Land Company. $5.000. J. Riddell. J N.
the transaction of fire and sprinkler leakage insurance, the Davidson, R. Ferguson. Suburban Estates. $40.000. L W-
chief Canadian agency being at llontreal: the Home Insur- Manchester, T. A. Connell. A. H. Oakes. Commercial Union
ancie. ht New York, to transact j automobile insurance in Association, $20.000. W. Cameron, W. B. Conley. M. R.
ddition to fire and tornado içsurajre, for which it is already Blake. Winnipeg Cold Storage Company. $24,000. M. 

licensed. " *r! Ill j Checkik. S. Gold, T. J. Kemahan.

\
INSURANCE COMPANIES GRANTED LICENSES.
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*■
CANADIAN BANK OF COMMERCE;

BANK STATEMENTS On the paid-up capital of *10,000,000 and aftei the usual 
deductions off the profits of the Canadian Bank oi|; 1 pbimerer 
for the year ended November 30th, amounted toj,* f,{838,065. 
This amount is 18.36 per cent, on the capital pai^im, which 
compares with 15.10 per cent, earned during >ipii The 
profits were the largest in the history of theiin^fitution. 

Strong Statement Presented—Use Made of Additional The publication of this item has been awaited wihi interest. 
Circulation—Mr. R. B. Angus Reviewed as ait the last meeting of -hareholders the. geneiil ’manager

Conditions. predicted a further increase in dividend if the pfc sperity of
the bank continued during 1910 as it had in theipast years

. , Last vear the dividend was on a. 0 per cent/ Basis and
While the profits of the Bank of Montreal for t e past accounl therefore for *900,000. The exceptionally strong 

year show a comparatively small decrease of *28,000, the exb-bjt ma(je jn ty,e financial statement published this week 
general statement presented at the annual meeting of share- iyps g0f!<j rcasons for anticipating' .1 10 per refit Idtvtdenr1 
holders this week was a strong one, exhibiting the continued w^en tbe ncxt payment is declared. From the -profits, the 
and steady progress of that institution. For the first time sum *1,000,000 was transferred to .the rcseiffe? account, 
in the history of the bank its circulation ejxceeded its capi- whlch now amounts to *7,000-000, compared wiit| paid-up 
tal, and use was made ot the emergency circulation author- Cflpjtal of *10,000,000. Dividends claimed *9<>>ÿki); *360 
ized by the government. The deposits increased *18,000,000. wcre written» off bank premises, and. the atihufil contri-
This sum does not fairly represent the actual increase in button of $50,000 was transferred to pension fund This 
regular deposits, as last year sortie targe special deposits *310,204 to be carried forward.
were in hand and these were withdrawn during the year. The total deposits amounted to *126,814.255. fGompared
The assistance rendered by the bank to the development of *120,486,978 last year. The Bank of Commerce as-
the country is partly shown by the tact that loans and ad- sjsted considerably the general busipess. expansion through- 
vances increased *21,000000. At the same time the amount ^ut countrv during the year. The • v current
of money employed outside of Canada was reduced to *14.- ]oa-.s (jotal'ed *91.242440. compared with *80,342
oco.c.oo. ' The readily realizable assets or reserves remain ^ jj (hc previous year and showihjj | an
at about the same figure, though they show a slight decrease Crease pv«,r l0o8, two years $go. of *22.54>.'^r>
in percentage to liabilities In reply to a question by a noto circulation was $ 10.222.051, ps against
shareholder, it was stated that a conservative estimate of , During the past 'year note circulation of $2^2,000 was
the mount of money invested by the Bank of Montreal in utilized in exces> of the ordinary limit. This, as is known, 
its premises and their value was between seven and eight js t^e emergency circulation authorized by the-government 
million dollars. . for crop movement purposes. I J

The shareholders will consider the financial yreport at 
the annual meeting to be held on January lotfi... ^fhev can
not fail to be much satisfied with the sound sHçwjpg of the
financial statement. The annual address of Sit F.dmund 
Walker is also awaited with keen interest.- r

BANK OF MONTREAL.

in-
The

Experience Rather Than Theory.
In presenting his reports, Sir Kdward Clouston stated 

that it might be well to remember that the prosperity we 
have enjoyed may be largely due to a cont.nuity of policy 
atid a disposition to employ experience rather than theory as 

, the basis for the conduct of our affairs. Such principles 
have made us self-reliant, and seem b< st calculated to ensu, e 

future progress and permanent stability.
In an‘intercsting address, Mr. R. B Angus the president 

of the bank, referred to the fairly satisfactory harvest of the 
Business, he sa d

-?

QUEBEC BANK STATEMENT.

the statement of the Quebec*Bank for the
our

A Dig immigia u„ - ■ The profits for the six months ending November
,15th, after deducting charges of management, ntbpe on dis
counts, and interest on deposits, amounted td *135,485.54 ; 
*87,500 was allowed for dividends Nos. 185 and at 
per cent., per atinum. while *2,500 was

1 To cover the cost of opening jfic# branches
ficial result. Important transters ot money.™» ------------- | and expenditure on bank premises. *33.502.72 *a| appropri-

. were of daily occurrence, especially from England, where j atpd leaving a balance at credit of profit and-l<*es account 
political and financial unrest had induced many people to | rarrip<j forwar<j Qf *50,580.95. Notes in circulation amount 
seek new avenues for investment. to *2,112,591, deposits not hearing interest *fi,2|$,838, and

In the earnings of the railways, the output of factories (lpposjt< baring" interest *8.161.698.42. Thfi amount of 
and the large volume of commerç ai transaction s t hero ». a jtaJ 8toek is *2,500.000 : rest. *1.250.000 ; while unclaimed
evidence on every band of widespread and almost univers dividends are *2.360.15. The call loans on bofijjs and stocks
prosperity throughout the land. in Canada amount to $2,411.309.58; bonds »tt<l securities.

The statement of the bank affairs now submitted showed *, 352.235.68; notes and bills discounted culfiertt. *o,5'8.-
' ’-----—*—1 ” '•r>ne,derahle exten . an<j overdue debts (loss provided for)/. *49.883.91.

past season.

the country bv valuable contributions in land and money, 598.13. 
and still tpore by additions to the agricultural population.

Important Transfers of Money.
The extraordinary expenditures on railway construction ^ .........

and other public works also largely contributed to a ene . ppfisjon fund.
Important transfers of money _to this courl ; and expenditure

1

seven
rr^eiritifl for the

i

gggëagægsgS ■
ibrnuTh thÎeerbrorkofm.m agent and -be fa-lure of a foreign BANQUE D’HOCHELACA. |

exaggerated °a mM oThlTb^st of thei*knowledge the ultimate The profits of the Banque dTfochelaga foj the year
loss has been fullv provided for. ended November 30th were *4t7.W. fwith

T, chairman then commented on (he activity of the 821 last year. This if a gain -of *56.876. whiçh 4- regarded
1 IKCh* a? ,1 r.,.f and on the Pacific coast. Ex- as most satisfactory. To the reserve fund ;i2r|>.ooo. were
umber business m »e - ' . brpn as large, he said, carried, and the officers’ pension fund was tr. rjgthened bv

the nit( b; , 0ffsrt bv (he greater home *5,000. Dividends accounted for *20o.nnr\ ati ^21,468 was
but have b en on et nv k ^itten nff bank premises and fixtures. The-h r|nre at the

credit of profit and loss account on November 170th. 
was *15,041.

453-02

ports to 
■•s in former years, 

"demand. 1910,
' lNotes of Experts. .

There had been a wholesale falling off in the «ports of 
produce from this port during the past season of navigation 
owing partly to decreased production and also largely to 
increased home consumption. ,

A marked decline in the exports of live «ock ^.ch . 
observable during the lasc few years and was Pjohahlv 

the requirements of new and ex- 
consumption of a growing

I
TENDERS INVITED (LATE).

Il I 1 1Morden. Man.—T’ntil Dei-emher 24th for, nineteen I9c.1l 
ovement,debentures of *357 94 • ach lin.ifdjjg prmcroal
interest), maturing January 1st. 1912. ttei<*o. C. Me- 

Corfiuodalc. secretary-treasurer (Official adtirgsement ap
pears on another page). - - 1 v|j !

North Vancouver. B.C.—Vntil December. 47’hfc for *13.000 
local improvement and *12000 50-t-fart waterworks 

Thns. Sheppard, city clerk. (Qffirfcl advertise- 
annther page).

BOND

was
to be accounted for bv 
P'inding settlements ahd tfie 
population seems now to be checked.

'20-year 
debentures.branch atThe Royal Bank of Canada has opened a 

North Vancouver, B.C,
ment appears on

i
■if

' I1 <
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GASOLINE STORAGE.ttt- JLM -i .h- SÏÏÏÏÎ ^,£2Safe and Sane Methods of Handling—Advantages of can be no further disturbance of the liquid in the storage 
Underground Storage and Borlable Tanks—Rooms ,aPk without the direct application of manual labor at the

! Should be Well Ventilated. ' pümp"

very great.

Advantage of Portable Tank.!
1 Jbe danger in gasoline docs >*>t come from the liquid A-id from factories, in many of which gasoline nanhth, 

! ttsef wh‘ch when properly confine* ,s not explosive. The and other oils are used, these liquids are found in We
hazard is due to the exposure of th. ! gasoline to the air and quantities in automobile garages namt-nil on? l ?

! zurxj. twhen mixed with air, » a rfst powerful explosive One of hose with specially devised arrangements for discharaW 
pint of gasoline is sufficient! to ftjfcate two hundred cubic directly from th? tank through the pump and into the a, tf
feet of explosive matter. Thfc ab<U h statements were made mobile is most excellent P 1 nl° the aut0*
by Mr. Fred Morrison, Fire Çhief Watertown, N.Y., at the Another device which „annual convention of the Ipdprna^ jaal Association of Fire which could be adopted with advantage "by^alWarîlîî 

Engineers. J owners, is a Portable Tank, which has been annroveH hv
A characteristic of gasoline va for said Mr. Morrison, all authorities who have examined it, bv which ° Y

is that it is much heavier th^m airs A«* -1-— - - IIK“
exposed in a building, the va]lor dots not rise and pass out These tanks 
of, the building, but lays closj: to tl «j floor and collects under with the
any Obstruction or«jH*tfce^ premises in open paiÛa^d"can™s,‘which

circulation removes it. Wh ip so Collected it is quite as the gasoline vapor” which
dangerous as a keg of gun jowdri for it requires only a. These methods of’handling "^asoTine” in 

- Carelessly thrown cigar stul/ir a (jfcark from a- match on made compulsory * g M
the floor to furnish the fire oi spa that may start a most r'
disastrous, conflagration. Th tre 1 n ve been so many 
amples of this that it is nep Mess ' $ mention any.

t

F

are of about fifty gallons capacity and do awav _ 
common practice of carrying gasoline about the

------ ‘“f r y»y™»=cs in open pails and cans, which are frequently al
UCo’!”tl “J! [owed to^remain partially filled and so continuaUy give off

we know to be so dangerous.
garages should be

r *

V
the lowest point

, , In the storage of oils in paint stored we have a variety 
of liquid' with which to contend, but in these cases such 
liquids as gasoline, naphtha and benzine should be stored in 
the ground as already described. Such oils as linseed. 

In many stores and factories ihflammable oils art used tu^nl”,e and other paint oils, whil" inflammable, can be 
in considerable quantities, a: id fr« (fluently the development s^>’ - ?,c£ !n above-ground tanks, provided they are
of such businesses are gradpkl,] tji# employees beco/ne so substant,ally built and evaporation proof. An approved 
accustomed to the handling |df th«}4s liquids that with or- storage^ equipment is extremely essential with this class of 
dinary storage methods, car :|essnc s is bound to result. UMness, as paint oils, varnishes, and other non-lubricants 

... The old saying, “Familiarity brfceds contempt” aptly as ord,nanly handled create a risk, because of the large 
applies, and disasters w ill ha ripen u iless a modern protec- anaount °f oil w asted, because of leaking faucets and bar- 
tiive storage and handling systein is i*sed, and the dangerous *.els> and bv the use of measures, thus causing a dirty and 
character of these liquids should be sufficient incentive for d,saSTeeable oil room and consequently danger of fire. A 
safe storage. J modern storage system will eliminate this hazard and effect

Gasoline or naphtha should by'[stored in a well-made a *Teat sav'n8T *n room, and be otherwise of value to the 
tank, designed for the purpose. unj lefground. The tank u<<>r Heavy iron or steel tanks should be used, carefully 
should be so constructed as tc| preyflnt evaporation and all CODStn,<'tcd to prevent leakage, 
flanges or openings should be |t th^ top, and under no con- Use of Modern Measuring Pumps.
sidération should there be anyldpenin\; on the side or bottom The u=#> «f •__ ___of the tank. There should also become provision as to with these 'tanks ff Tli Pumps ,n connection
the thickness of material use j.[and i hi, should be in some receptacles in ÎL?J,Venn*. .the U£u,ds *?“>
proportion to the quantity stofleti. AÎlpian which is followed nroof ci„r!J• 5* PTefe,erm,ned Quantities Evaporation

& ess zssfs xsr^Sr^frfej “r,“d h*ee ‘bT 4 b= >"■
j and placed m the vent pipe above the highest bill point 

Advantages of Underground Slersge, should be an automatic valve so arranged that air is ad
There are advantages for the usefls of gasoline in under- !ï!Itt‘-d.t0 î.hp t?nk a* thc Ii<Iu>d is withdrawn, and to make 

ground storage, as the gasoliW is thus maintained at an1 • -ti angmg °f gaSes from the various paint oils 
‘even temperature and so retaihï its «quality, and the tend- ,mp^s,b,e- . 

efiev for e-Vaporation i« reduced to aj minimum. Bv proper v • ,nsta‘‘at,on of a paint oil storage system as
venting and connections for drawinjg gasoline from the ■ rem ou*lmed, the maximum protection to life and property 
underground tank, it becomes fifapoij ition proof. The tank •S seruted. and danger to firemen combatting flames in build-
ilfould be placed two feet underground with earth well ^i?' WPPre. surb oils .are stored is reduced to a minimum,
tamped in place about it. Vau|^g or 1 pits are superfluous as T . P,an is also of inestimable value to the dealer 
they simply make receptacles for v|pors, should there be asf’^ eConomi7es space and promotes cleanliness and 
leakage or accident, and a tank bulled in the ground has . . . ■^
Ven proven to be perfectly safe. p In drX «"leaning establishments, gasoline is emnloved in

The vent pipe from the tanjt should extend a few feet i.manncV <>n,.,reK" dlfferent from those already mentioned.
lh.-,t anv gases which 5a,nlme m these places is not merelv stored and sold,

■ ■ 1 but is put to constant use on the premises for cleaning
. vent should hn PUT|>oses- In many of these establishments. Mt is customary
T lit-fill pine should Lkr f° ,draw gasoline from a barrel through a faucet and carry 

«•netted in a similar mannpr I ’Î ln a. bucket to the machine where it is to be used so that
While there are several methods! of drawing ‘gasoline a continua.l transferring of gasoline in open pails

fitom the tank that have been tritd. tlj?t which i/mnst rom eîll Ç?nd,t'on. which should almost be
monly in u«e and which, seems to bejbiôsr successful is by handling"^»^^ ' negl,gcnce,. results. This method of
rrtean, of an approved pump, which sfjbuld be' located higher longer necessary6 J” iZ Cu ^ «tabl,«hment, is no 
than the tank All nine line rjjnnrrtimn. t u- * j ,(?n^pr necessarv, as there have been mechanical aids de-abiolately tight "by a cement iimpervLus to the r which will reduce the danger *o that it will compare
««-lln./,-/,h, GP ™ fl”raMy Wi"- «W» r-in, oil

nrovîd h6r t0p of ta.nk.: th,e. Prp2ait,ion being taken to Storage Equipment Solvee the Problem, in »•' o?6rrnan*r tL7 lÆînSÎÎUïfe?(ÎSJfïJXit'ÎÎS! in !h' p.roM'°

“ h4d,'s f

break or Wk tî, linê ^ T, iH*6 tV and a?y *u«io" abd vent and installed exactly the same as
ch!r^ r v J PJ^ hncs automipticanv causes a dis- already described. This svstem bv means of a simple and 

rge of the liquid and so malfo* thei.possibilÿy of danger practical arrangement of pumps and valves provides for all

< Familiarity Causes Disasters

I

1
■i

:

I

■
or user, 
securesI

1■ f ■ ,
ÿflrhèr than adjoining Jjuildingjsr so |h _..z jgn* 
rnav be expelled from the tank during! filling, will be carried 
r»ff without possibility of harm] Thej] vent should be 
tçcted by fine mesh wrte gauzy, 
be protected in a similar manne
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WORKMEN’S COMPENSATION ACT. '

Employer is

operations, enabling the user to transfer the gasoline over 
and over without loss from evaporation, thereby preventing 
a hazard which has in the past been one of the dangerous 
features of the dry cleaning business. This system permits 
the operator to draw the gasoline in required quantities and 
also brings into the building the gasoline actually needed. 
It is conveyed by tight pipe lines from the storage to the 
machine where required and is not exposed to the air. 
After Used in the washer, it is returned to Underground 
tanks specially arranged therefor, so that the gasoline u 
always confined in either the steel storage tanks, pipe lines, 
pumps or closed washing machines.

The modern system tomes as near being “fool proof” 
as is possible for human ingenuity to devise and it is im
possible for an employee to flood the work room as the 

stops automatically when the valve is closed.

Manitoba's New Legislation—When the 
Not Liable. : I

) 1
The following summary of the Manitoba WotkSjncn’s 

Compensation Act, compiled by Messrs. Oldfield, Rirlÿ andi 
Gardner, of Winnipeg, will be found of value :— ‘ Ï '
To Whom an Employer le Liable.

“The provisions of This Act shall apply only to èm ployer*, 
who employ in their trade or business at the time thé* acci
dental injuries occur, five or more workmen, or who Usually 
or from time to time employ in their trade or business five 
or more workmen.”—Sec. 2.

This is not limited to manual labor.—Sec. 3 (6). < 
Exceptions :—An employer is not liable to an employee 

who is:— • ^
1. Receiving over twelve hundred dollars pcT< year 

whose work is not manual labor.—Sec.. 3 (b).
2. Only casually employed.
3. Not employed for the- purposes of the ejnplpycr’s

trade or business. *3. *
4. An outworker—that is, a person doing piecf-wqyk on

premises not under control of employer. | ; j
5. A domestic servant.

pump
Reams Should Be Well Ventilated.

Spotting, scouring and drying rooms should be well 
ventilated and the air agitated by means of fans or blowers, 
so that any gases may be carried away and the?e rooms 
should be so separated from the other jwork rooms that no 
gases may flow from them to other departments.

Never has any fire started from an underground storage 
system and in no case has fire been increased because of 
such a system. In fact, there is no case on record where 
the gasoline in a buried tank has been affected by fire This 
proves conclusively that the danger is not from the storage 
when properly provided for, but from Che handling of gaso
line. The handling should be expedited in every possible 
way, and so arranged that the gasoline is not exposed to the 
air, and garages and dry cleaning plants should be thor
oughly ventilated so that no gases can collect on the floors.

Safe and sane storage and handling of gasoline there
fore covers the adoption of modern means which are at 
hand. There is no longer any excuse for an accumulation 
of barrels and open vessels in caring for this commodity. 
The danger to life and property from this source can be 
largely removed and we should be insistent upon the adop
tion of laws, ordinances and regulations which shall fully 

these conditions and make neglect to comply with
at hand to safe-

6. A farm laborer.—Sec. 13.
For What Accidents an Employer la Liable.

“If in any employment to which this Act applies 
sbnal injury by accident, arising, out of -and in the «0 
of the employment, is caused to a workman, his e 
shall, subject as hereinafter mentioned, be liaise 
compensation in accordance with™ the first schedule 
Act."—Sec. 4. ft

Exceptions;—An employer is not liable to an employee 
where:— _ :">!■ j

1. The employee is disabled for less than two we|ks.—
Scç. 4 |j|j,

2. An injury is attributable to the employee’ilvdrwi ken- ,
ness.—Sec. 4 (c).

3. There is only partial disablement caused by Venous 
or wilful misconduct of the employee.—Sec. 4 (c). ' f

Special Liability:—Where the injury is caused % the 
personal negligence or wilful act-of the employer, Or ofTsome 
person for whose act or default the employer is Uabfc, the 
employee may claim under this Act, or indcpendoitlyfiof it, 
as he chooses. In all other cases the claim must, b«£made 
under this Act.—Sec. 4 (b).

per-
ursc
,yer
pay

• this

cover
those regulations and to adopt the means 
guard life and property, criminal acts with substantial 
penalties for non-compliance. 1

PRUDENTIAL TRUST COMPANY.

The Prudential Trust Company, Limited, is the name of 
the new financial concern with head office at Montreal. The 
company which will commence business on a sound basis, 
will have a capital of $1,$00,000, <fivided into U.700 smarts 
of non-cumulativc preference participating stor k, and the 
balance ordinary stock. The .ompany will issue $100,000
preferred stock at par.

Mr. B. Hal Brown, well known as manager 
the London and Lancashire Life Assurance Company, has 
become vice-president and general manager of t ie Prudenti.i 
Trust Company. A complimentary dinner was tendered him 
by the members of the Canadian Life Insurance Officers 
Association at Toronto the other day. The newly-elected 
president of the association, Mr. J. D. Ritcher, occupied the 
chair; Mr. L. Goldman acting as vice-chairman. The latter 
gentleman paid a tribute to Mr, Brown in connection wit 
his efforts to improve the general conditions of the life insur
ance business, and with legislative matters safeguarding at] 
advancing the interests of insurance. Mr. Brown .replied in 
a pleasing speech. He takes up his new work with every

*
-For Whet Compensation an Employer le Liable.

The first schedule of the Act covers this ijndj|r two
4 5heads.

Where death results from the injury —- 
(.if $t,$oc>'\is a maximum where there are dependants, 

such as wife, children, father, mother, etc., residing |n the
** (2) $100 is a maximum fee cover Vncdical attendance and
burial where no dependants. " 3i v

Where total or partial incapacity-for work results from 
the injury:— _ J f

( 1 >i No compensation fdr first two weeks. ^ |
(2* After first two weeks 50 per cent, of the. usual 

carninis liot exceeding $to per week for journeyqSen or 
adult employees, or $6 per week for apprentices. | |
General Frovlelone of Act.

All disputes : shall be settled by arbitration, for | which 
provision is made under the second schedule of thejAit.— 
Sec. 4. fl 1

, ,, , , An employer is entitled to:— M] $
favorable prospect of success. j . r«1on*l I -ill- Notice of accident within fourteen days. «;• %

The board of directors is as follows:—L'^tenantLoIonel ( Notice of claim within three months., ’ %
Jeffrey rl. Burland, president; B. Hal Br0*P* VM?lIple8 - ' (*) And arbitration proceedings within six motif,
Hon. John Sharpies, Hon. C. J Doherty, K.C. M-t . ) Failure to give the notices is not an absoltiffi IjW, but
Wilson, William Stone, Colonel James Mas^n. G.H. Balfour. (aiJure to commence proceedings is fatal.—Sec. 5 i; f 
Hon. George Brown, Edmund Bristol, K.C,,-M.P . rarqunar Any agreement to contract liability oti^of thrsAdj! 
Rbbertson, William Price, Hon. G. H. V. Bulyea, Lieutenant- ^ approve(| jn writing by the Attorney-General —fSe<$ 6 
Colonel E. M. Macdonald, K.C., M.P., W Grant Morden, A principal or main contractor is liable to i, s|b con- 
F. B. Pemberton, Hon. John P. Hartman, H. B. Shaw, tractor>s workmen.—Sec. 7.
Clarence F Smith There will be six other directors ap- The Actxomcs into fored on January 1st, 191:1» hjjt docs 
pointed, The London board will be comprised of the fol- not appiy to accidents happening befou; that datf*-qbc i* 
iowipg gentlemen :—Hon. Sir Reginald McLeod, K. .B.,
Maifir-Çeneral Sir Ronald Lane, -C.B., K.C.V.O., Ro er 
E. Dickinson, Francis B. Dunsforjd. Mr. Getirge H. Balfour, 
of Quebec, is one of the vice-presidents.

in Canada of

hs

must

■ -S
The directors of the National Trust Com rank lye de

cided to make a new issue of $500,000 par vaftie vpf the 
unissued capital stock of the company at the prajCc of $200

T, TS ; T. . /yLI_.Vancouver ha< per share, payable in five instalments of $40 eactf pdb share 
w The Dominion Trust Company of VMCOTver. na Every shareholder of record in the b*oks of
A r<FaSp1 rra >$tgte f "Nainaimo11 thus making eight the company on Dec. i$, 1910, is given the right t® sàbsrr' A. E. Plan a. L.rmted, of N^'T’hnsiness namek Van- for shares of the new issue to an amount not exceeding one- 
,eèr 'riwh'Ch thts concern is doing business, namely, ^ ^ hi$ tfaen ho,din(f of ,hare1 The r<>,uIt of ,be
'ga^-0r'vV,»tOria* NânT,mg«NeFnc1and Mr ’ A E Planta issue will be to add the sum of $$00,000 to the fcoMpany’s SS'JtSSfc Nanaimo6' | capita, and $$no.ooo to the reserve. ‘
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ADDITIONAL INFORMATION CONCERNING 
ALREADY RETORTED.

- RECENT FIRES. fires

of Canadian FireMonetary Times' Weekly Regisj 
Losses and Insui1 Grantham Township, Ont—Mr. Ernest H. Hack sustain

ed a loss of $2,800 on stock, and S3,200 on buildings. In
sured with Clinton Mutual.

Woodstock, Ont—Messrs. Connell Brothers, Limited, 
sustained the following loss i on stock, St,370; buildings’ 
$2,575 ; patterns, $500 ; machinery, $3,395 ; total, 87,840.

Duck Lake, Cask.—The loss sustained by Le Patriote was 
$3,5<x> on stock, $3,000 on buildings, and $5,000 library. 
Stock insured with Atlas for $2,500. One man killed and 
four seriously burned.

Toronto, Ont.—Messrs. Steele Briggs Seed Company sus
tained a loss of $1,340 on stock, and $1,296 on buildings. 
Insured in the following companies : Buildings, Northern 
Assurance Company, $4,000 ; Guardian, $6,000; total, $10,- 
000. Stock, London and Lancashire, $4,000; Queen City, 
$4,000; Hand-io-Hand, $1,500; Royal, $2,000; Millers aiid 
Manufacturers, $2,500; Rimouski, $2,000; total, $16,000.

8t. John, N.B.—The loss sustained in the recent fire at 
the Donaldson Steamship Company’s wharf was $7,000 on 
stock, and $12,000 on buildings. Insured in the following 
companies Buildings, London Mutual, $3,500; Acadia. 
$3,500; Anglo-American, $3,000; Montreal-Canada, $2,000; 
total, $12,000. Stock, Norwich Union, $5,000; Geiman Am
erican, $4,000; Rochester-German, $2,000; total, $11,000. In 
addition, a quantity of cargo was covered by Lloyds and other 
companies while in transit.

The following particulars ! are gathered from 
first Press reports of conflagrations. Upon these arc 
instituted further inquiries
heading “Additional Inform;

ich appear underM[i
-+- 3

8t. Thomas, Ont. -Residence pi Mr. E. S. Anderson
damaged to extent of $300 or $400.4
I Sherbrooke, Quo.- Grand Trunk-Railway station at Rich- 

, jmojnd jot^lly destroyed. Loss j unknown.
Clinton, Ont. Wonderland, owic

-

cd by Mr. A. Hailes,
L badly damaged. Loss and origin, » nknown.

Portage T.a Prairie, Mao.—Me chants Hotel destroyed. 
Loss e-timated at $50,000. and inst ranee $30,000.

Rocklyn.— Residence of Mr. Htmry Thonyison. of third 
concession Euphrasia. destroyed. L ss and origin unknown.

Bala, Ont.—Summer boarding louse of Mr. J. P. M y. 
Cape May, Muskoka Lake, desti >ved. Loss unkno n. 
Small insurance.

Magrath, Alta.—Store of Messtp. Taylor Karren Com 
patty destroyed. vLoss, about $30,oo< ; partly insured. Origin, 
overheated stove. j v .

Port OalhousJe, Ont.—Grand 1 funk elevator destroyed, 
everal other buildings. Loss i estimated at Siro.ooo. 
1 unknown.
ediclne Hat, Alta.—Res

Cebtrhl Park, slightly dama 
originated in chimney.

St. Boniface, Man.—Lumber mill of the Rat Portage Lum
ber (Jompany destroyed. Loss; est mated at $90,000, with 
75 pçr 'cent, insurance. Origin un mown.

Rldgetown, Ont.—Basket facto; y of Mr. George Davis 
destroyed. Loss and origin unknown, 
owned by Mr. Wm. Somervijli ou1 
wdlst end of the town, destroyed. L"

Brandon, Man.—District school house at Douglas de
stroyed, Loss estimated at $2,500, with about $1,400^0 in
surance. T"pi>er flat of the- Winter 'air buildings, occupied 
by the asylum patients, slightly jidami tged. Origin unknown.

Hamilton, Ont«r—Cannon Stylet school damaged. Lo-s 
unknpwn. Origin, defective chimney, Lister Block. 13 King 
William Street; damaged tti eytynt < f $5.000. Stock of Mr. 
J. J. McQuarrie’s grocery store suffet rd considerable damage. 
Origin, unknown,

London, Ont. — Stable of Mi ad soi Hotel destroyed. T.o=s, 
about $ 1.000. One fireman inj^iyed bk falling limber. Stable

-

also s 
Origin

sidence
gS-

of Mr. Wm Huggins, 
oss, about $100. Fire

FIRE AND MARINE’ NOTES.

Had the city of London purchased, as it proposed, an , 
engine of 1,000 gallons capacity, there would not have been 
a hydrant anywhere in town of sufficient capacity to supply 
it with water.

Fire Chief Tessier, of Hull, comments on the remark
able fact that since the new fire engine was installed some 
six months ago, there has not been a single call for the 
services of- the brigade.

Hon. J. J. Foy has granted the request for a govern
ment investigation of the causes of the destruction by fire 
of the hospital at Weston, Ont. The question raised is 
whether the management made proper arrangements to 
guard against fire.

The action brought by Mr. J. Oldfield, of Lulu Island, 
against Mr. A. Blair, of Stevcston, for $1,500, the value of ; i 
a house alleged to have been burned down as the result ot * 
sparks from a brush fire on Blair’s property, has been dis
missed by Mr. Justice Morrison.

Hormis<las Carrier has been arrested in Montreal on a 
charge of arson. About two weeks ago a fire occurred in 
the home of Mrs. Piche, 362 Wolfe street, and at the invest- j 
igation before the Fire Commissioners, Mrs. Piche accused 
Carrier, ivho is her brother, with having set the house on ] 
fire-. ;

Frame structure 
tide corporation limits, 
>‘s unknown-

I -

of Harrison House destroyed. j plso five horses. . Loss esti
mated at $2.000. The fire chipf is o' opinion that both fires 
arc of incendiary origin. >

Quebec, P.Q.—Passenger ielevait ir owned by Jhe Levis 
Coun,:y Railway completely destfovet . Loss, about $30.000;
Origin, overheated stove. Stpfe oicupied by Mr. J. P.
Calrpau destroyed. Loss estimated at $30,000. A'fioinm'g

oc.C,u ^y ^*r- J- l Tar ;'"he, corner of Fabrique The following is the report of the fire department of 
and St Famille Streets, badly damp red. Toss unknown. Calgary for November; Number of alarms, 8; risk on build- " 

Toronto Ont.—I ncompletei f hot <e at 53 Innés Avenue, ings, $13,000; risk on contents, $33,000; total risk, $46,230; 
owrtep by Mr. Thomas Ford, destt1 ived. ^Cause, lamp ex- insurance on buildings, $7,000; insurance on contents, $5,- 
p1r>yi(in set fire to inflammable njjatei ial. Neighborin'' house too ; total insurance, $12,100; loss on buildings, $350 ; loss 
Owned by Mr. W. Sheppard alspfdesjroved. Mr. Ford’s loss on contents, $125; total loss $475
ÏS fiLpoo with insurance of «-00. Mr Shepnard’s loss is The Canadian Fire Underwriters’ Association has issued 

1 $406 «uth no insurance. Res,<|,nce|Pf Mrs. Minnie Cnttall. a circular, calling attention to the dangers of life and pro-,, 
20 Arthur Street.,damaged ■ loss aboi |t $250 Fire started in pf.rty from Christmas decorations, displays, etc. The use f 
reftlsy barrel. Flat O'-cunied by 3 fr^ Edward XV. Owens, pad Gf greens, harvest specimens and other inflammable matcr- 
mafiu facturer, partially destroyed. T^oss est mate I at -$3.000 ials, such as draperies, scenery, cotton to represent snow, 
-on stuck and $500 on buildings^ !■ and the like, especially in connection with electric and other

Montreal, Que. Balmoral C#fe, JNotre Dame Street, de- lighting system, is decidedly an increase of "hazard, it being 
stroye d. Loss estimated at $3.<kf)- fbe manager states that impossible to make displays of that nature perfectly safe, 
he had $2.750 insurance on the cape, and $2.500 on the There is a desire in Montreal to transfer the control of 
buildiag. Origin unknown. G|rfrrerjr store of Messrs. Me- the Fire Commission from the citv to the provincial govern- 
Kerley, corner of Park Avenue and Prince Arthur Street, ment. A report on the question "has been prepared by a 
badly damaged. Loss estimated at $4.000. Origin, rats civic official and will shortly be submitted to the authorities, 
gnawing at matches. Residence ojl Mrs. Joseph D-mout, It is in part as follows ; “Reasons why the government in- 
Fifth Avenue. Rosemount. destroyed! Lo=s and origin un- stead of the city should collect the fire insurance companies’ 
known Balmoral Cafe. Notre lt>ame| Street, badlv damaged, proportion of the Fire Commissioners' expenses: (1) The 
I.oss about $3.600. covered bv ipsurpnee. Grocery store of government appoints the commission, consisting of two 
Mr. F A. Bastlea 54 I.asalle Agpnup. damage'!. I.oss vn- commissioners and a secretary. (2) The government rr- 
knottn. Origin, mice gnawing at matches. Residence of Mr reive; weekly reports from them. (3) The government issues 
Matur n. 581 St. Timothe Street, datpaved. I.oss unk"'Own. licenses to all fire'insurance companies doing business in 
Origin. lamp explosion. Residence bf Mr. Simon Goltmm. Montreal. “Therefore, as the government has a list of all
558 R chmond Street, slightlv dimaredt S'Ore of MesVs. who are doing business-and can prosecute any without a good
Grang*r Frcres destroyed. T.okjt. a^otit' *15.000. O-i^n. license—it appears reasonable that they should have charge 
micej gnawing at inflammable stuff; Nos. 105-107 Pa-k of the Commijsion. Also that they should collect the cotn-
Avenue slightlv damaged. Origjfn. crossed electric parties’ proportion of fi of the expenses, as well as the city’s
wires Small fire in storage drjpar ment of the Canad’an ; H of the cost. Also the government should pay the salaries
and British Cable Company, confer Turgeon and Ambroise; of policemen employed, and meet other charges, instead of
Streets : origin unknown. 1 I | the city.’’
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_ report: about May j6, but.” Mr. Clarke added, “fljr |hal 
sion was not held until July 5th. Obviously the was to 

Issues a Statement Regarding the Alberta and Great ''prolong the inquiry until after the date that the I. tn:
wa, due. ' , T

“jlfter the fight against , the railway |was st||tt|d 
financial arrangements were rendered ineffcctive;;j;ii|d until 
the Commission made its report it was impossible to make 

The Alberta and Great Waterways controversy is resol- ' ncw arrangements. It would be remembered that'll* banks* 
ring itself injto interesting complications. The Alberta received deposits of the bond money, agreed togifpw 
Government w hich guaranteed $7,500,000 worth of bonds of per cept. interest for,the use of the same, this ammitlt jo apply 
the road has introduced * bill into the provincial House, which ! towards the 5 per cent, interest due the holders ofkjhi bonds,
has for its object, the appropriation of that sum and the 1 “premier Sifton fail- to acquaint the public witlijthe fact
obliteration of the-'Alberta and Great Waterways Railway that the railway stood ready to pay 114 per cent.Jdfio from 
scheme. Mr. W. K. Clarke, the enterprising Kansas City the company on July 1st, provided the Alberta tlpvjynment 
promoter, is naturally annoyed at this action. When the AÏ- would collect the balance due from the banks. fPitead of 
berta Government appointed a Royal Commission to invest- doing this.the Premier chose to borrow the whole J tjer rent, 
igate th- history of the now famous railroad scht me, Mr. from another bank. The report of the Commission was
Clarke did not give evidence to the Commission, although not made public until November 10th. Before ther,i Was anv 
from all that can be gathered, he should have proved a most opportunity for me to make new arrangements for-jly build-

in ing of the road, after government officials and mfctbbers of 
power when th^ deal was made with Mr. Clarke, is silent, the legislature had been exonerated from the charges made 
Premier Sifton, his successor, is ignoring all the correspon- against them, the Premier introduced legislation fpt annul-
dence, telegraphic and otherwise, which Mr. Clarke is for- ling the laws previously enacted for building the ojjad and
warding to Kdmpoton. The Kansas City promoter lis said for appropriating for bridges and public ■ buildings^ monev 
to have given out the following statement. Its perusal leads which I had raised through a bond issue for tip-lispecific 
one to .believe that Mr. Clarke feels somewhat uncomfortable: purpose of a railroad from Edmonton to Fort Mç^urr.iy " 
"Jammed Through the Legislature."

f

THE MONETARY TIMESDecember 10, igfo.

CLARKE, OF KANSAS CITY. se<-

is«uc
Waterways Railroad Makes Excuses for Non- our

appearance Before Royal Commission.

important witness. Kx-Premier Rutherford, who was

V

IIWill Trust Public Opinion.
Mr. Clarke in conclusion stated that he would; pj; willing 

through the legislature by Premier Sifton, I believe it only t0 see other- carry out the project and w ith this e<b<| m view
just that some facts on my side of the case should be given had w ritten and wired Premier Sifton and received- ito reply,
fair consideration by the public It should be remembered “Whether or not the people approve of PremrtinSifton’s 
that the programme was not only passed by the legislature oli ()f confiscation, I am willing to rest my ck« upon 
I ,t w-s . ndor-èd by a unammou. votc^ The Mm.stry then indication of public opinion as the action of tjfSMmon-
wem to the country for the verdict of the people and the re- ton Board of TTadc on the 25th instant, when a M^.l
suit was an overwhelming victory for Premier Rutherford unanimouslv'passed condemning the Premier's *vlion
It was therefore somewhat surprising last February to see 
the matters of amount of guarantee, rate of interest and 
mileage, vociferously attacked by certain members of the 
legislature who had already voted for these provisions. "One 
of these members, who had never been over the propo-ed 
line, or never built a railroad, glibly asserted that he could 
build it for $iB,ooo a mile.

“In view of the policy of confiscation now being jammed

ï j
IlfPROGRESS OF CANADIAN TRADE; V

4! S i ■
Compilation of the returns of Canadian trajp^ if or the »

As to Sale of the Bonds. fitst slx mon,h,s *,f ,h‘ hscal year, ÎJatJ , a ... ,, . t xpertatmns of .1 rei ord-breaking < i.mmerct YPfT wt 11
The guarantee of $20.000 per m,le is not in the least foundcd Indeed m .ome particulars, the event has reeded 

unreasonable. The Canadian Northern Râ.lway line which sanguine expectation. Imports, expolLhaétl total
runs through country similar to that of the Great Waterways „ sh , jn.rea.es over the correspondit, fr perio '
road, was guaranteed by the Dominion Government at the whi|e in comp iri-on with th same, period If 1907. . »
rate of $25,000 per mile. The injustice of the attack upon whic^hVretofore held all trade records. imports f-HH an in- 
the amount of Jhe guarantee is demonstrated by the fact that ^ of nrarlv „ |ier and total trade an ifeirase of
d IS now reported that the Canadian Northern Ka. way .s cenf Exports are -till lightly les, than for the •'
willing to build the line to Port McMurray. provided th’ , months of 10 ,7 'SV"ren‘ Wi" a",,W ‘hCm ,0 b°nd ^ r°ad f°r Comparing the I „es, twijlve months' p. rinctj |i.h the

‘‘After several months of negotiat ons I completed the corresponding period of .0. 7. .n.p-'.ts -.how an tnc^|r of M
Placing of the bond is-ue a? par. the bankers offered the Per cent.. exports an mcrease of aper n andS f1 ;ra«
bands to th-ir tdient- at 1 to. The fact that dealers in bonds an increase of 13 P«r cent. In .ill rcsprrta I* ,m h h
should retail them at a higher price than that a, which they < "<N September, joro was Ahe gea.es, ,welv||,,onths \
purchased thenl, was consid-red-hv opponents of the Ruthec Period in the history of Canadian trade.
ford Government as a heinous offence.”' A most .satisfactory feature of the export tr*L.S that

, the *1 ss of manuf itiured goods sh ws the Iarges0pil<l most
Royal Commission and Morgans. continuous increase during ahv #if the |periods « i-mpared.

Referring to the charges made on the floor of.the House Custom, collections show an |n< r -ase in proportion to the
re the bond sa|e. Mr. Clarke stated that the coun-el for the greaj increase of imp rt-. j. ^
Rov?l Commission made enquiry of the Morgans and re- Th<1 cnormous m, rea-e'in percentage in the e.xjwF 
ceived a letter stating that this was the full amount paid for prinjdad to Canada shown in the iccompanxing 'Wirn.iry .%
the bonds; also, that no commission was paid to him or any d0c jmo5| ,.n,in.|v to the changing of the <hii filturce of ,
other person. The Royal Commission in its report abso- (-an lda>s ,ug< r ,uppJy frnm Germ my to tin M .jîjJi Ind es 
lutely ignored it. This change took. |ilace about 1904 In that year :bij imports/

Regarding his non-appearanc' before the Commi-Mon sugar into Canada from Trinnlad iiicreas-d n< a;!j’|l< n fold 
to give evidence, Mr. Clarke stated that the Commission _from 9,24,000 to $1,074.001. In the sam year t^Jirnports 
? flowed the coijnsel representing tho-e o >pos< d to tie railway f sug ,r fr m Germany decreased nearly <»o per < f j# from 
the greatest latitude, permitting matters to be stated that ^ ||6<x>> (<) n-o ITurirtu the n -u ng -ix NJt.it- the 
would net be accented in an ordinary c ourt, then going ^ of -ugar from Trinidad have further mcre.ijt^l nearly
into the private affairs ,qf. p ople that had not the remotest 1 fen( ^ (^(, |0.„| import for 19 9 being *1 41 '.«Sin. I he 
hearings on the question at issue. (, Germany, which van shed m 1-!••'>. Iflh,.,w "

“I felt that I would he for< cd to fcvtal my pnv.it'* affairs ^ v*vjn« Th<* inrrejife-nf mpo'rts in'<f T i iri '1 - d fr ( ’hula
^or the benrfil) of persons who sought to benefit them selves jn the items of -h ir><? flour ( **hou |;marked
bv the destruction o|f the i roje< t. and satisfy the desirHs ....j increase. Canadien tiiiiher U tfPt - ,$W3sr” ,n

also engaged T W;id a, wa$ tears ago.

;
ts from

iicertain people! for blood. ' At that time I ...
in tw’o law suits in which any evidence that I might* have 
given could have been used and this also wa- a factor tn 
determining me not to appear before the Commission Ymor/‘" 
over, I realized that the Royal Commission was to be the
battleground of political factions and I could not se • that it , M ,
was necessary for rrC-to concern mvself with th- rjuarreh rf oth r life underwriter-' ;v«o talion has beejMormed
the parties. Mr Sifton is misleading in what he says, and Moos . j .» „il| he its hradquarte s. The follewirtli officer* 
what he leave- unsaid ~ h v been elected; Mr A . W, Irwin, president» M ^
Frc hit lied the Road Eullding. ■ ' ' llorst.on. vil' u*-t " ,n i W I’ "iVinini» exé'ru-

“1 he legislature prohibited our building .he road until M-w* D « H^; r*'p' the Lcret'S of thr
after the Roval Commission hath made its investigation ; the >ve commi t , ■ . addres cd th new organizaSn.
legislature expected that the Commi-sion would render its Dominion A a , .

was
1n
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TRADE BALANCES. for national or international settlements is entirely subsidiary 
to<the lsc of credit.

Two Hundred Million VI.—The Precious Metals and Capital Investments.
In view of the somewhat common fallacy that the invest-

cor-

Canada is Borrowing About
Dollars a Year- Precious Metals and Capital 

Investjnetits.
ment of capital by one country in another must lead to 
responding exports of gold or silver from the lending 
countries, it may not be out of pi; ce to deal bri fly with this 
phase of the question of tr.de balances.

-'ll should, in the first place, be reognized that the lend
ing countries do not produce the precious metals and tha. 
the mining countries arc borrowers and not lenders of capi
tal ; secondly, the lending'countries can not, except when 
they dip into their own accumulated stocks, supply the borrow
ing countries with gold ; third, that only a very small por-» 
tio-i of the capital invested by the lending in the borrowing 
countries is used by the latter to buy supplies rf the precious 
mef»ls. and that most of it is- used to purchase other com
modities than gold cr silver, such as machinery, railwaV 
material., clothing, etc. ; fourth, that* the lending countries 
rece ve considerable sums of gold each year on balance from 
the mining countries : fifth, that the borrowing as well as 
the lending countries must obtain the supplies iof the precious 
nv-ta's they need from the mining countries ; and lastly, that 
the purchase of gold in London is merely due to the free 
market fer <fo’d n that centre which causes a large part 
of th • w'rid’, supplies of new gold to be sent there fer sale.

I r :

Written by George Palsh foi the National Monetary 
Commlss on

-1 (Conclupij in. i

V.—Foreign Trade and; the Precious Metals.
lous metals; play an im- 
ntil what mtiy be termed 
.nitiatrd the part played 

xperts and impiorts of other 
je if immense importance 

believed that the chief 
ureisupplies of ; the» precious 

be desired was to ob-

I
» Imp -rt. and exports 1 f the j re.

pbrtant part in intVrnati nal tr.idii L 
the ;“capiial investment system"’ |ias 
bÿ gold and silver in paying for 
commodities was -considered to 
Indeed, for several centuries ft ifvas 
objqVt of foreign trade was to f.'e| 
metals and that ihe greatest tliitjg t
timi payment for-produeg. expo'ty; j e itihdy in g«j)ld or silver.

long j im ; disappeared, and it is 
lat the gr< at valui of foreign trade 

lias • all those thing, which 
for tself and which it needs

k

These crude notions h.lve 
now; generally recognized that 
is tfi enable each country to pint. 

r it cannot*advantageously produeq 
or desires to consume.

"iThe development of ba k 
n itipnal, has brought w ith it 
golcj and silver for currency 
menjts. Of course, precious metals ate still largely used bo 
in national trade and in internal iiflial 1:0;'

. VII. Services and Trade Balances.I
, both n ltionqi art- 
■at economy iff the 
d for international s

Beyond the effect upon the trade balances of individual 
countries of investments'of capital and the payments of inter
est thereon stveral other important factors have to be taken 
into-account. The greatest of these is the services rendered by 
the countries possessing great fleets of mercantile sh.ps to 
hv se countries whii h po-sess little or no shipping. The im
port* of produce of the countries possessing great mercantile 
navieX are swollen bv the produce - they receive in payment 
for • h<- servie s rendered by their shipping, while the exports 
of the countries ownipg but few ships are increased by pay
ments to oH» r 1 nds for marine transportation. The mer-', 
cantije rmrincNaf Great Britain renders very valuable services 
to the whole woMd. and a substantial portion of the imports 
of goods into the Linked Kingdom s" rereived in payment of 
the services rendcrecNw the British mercantile fleet.

A third factor of moment in determining the trade bal-
num-

mter- 
ise of

!e-

mmercé ;jffut the chier
r«'dii;m of t xi h inge in national ik.ide is the cheque, and the 
ihiejf factors in the settlement q| international Balances are 

■ leans and repayments of. capita <Inly ,n countries where 
bànking i. in a 1 datively bar 1^ card vondiaon, andJwher 

. credit is 1 irking, d 1 the precioti mefals play any great part 
■either na‘ on lly nr internation ly. ] In modern times the 
pirediyu. met ils have been majr uemployed as] banking re- 
servies to serve as a basis of ci dit,[ as a [ revision against 
peribds of discredit, such as a se in time of war and in 
period, of disaster, and for orr ; lent Occasionally a lend
ing Country suffers from nervous li -ss. created either by politi
cal pf finam|al events, and buys | fold in order tio strengthen 
its l ank r< i rves. but most of 1 h 1 annual output of pold and 
silver, over and above that remised for industrial purposes 

1 .ind the art-s' is sent to the yojufl g. backward qr borrowing 
' cour dries. wfWise banking and ere! t systems are pot so highly 

developed as those of the lending :ouptries. Thpse countries 
have
import for currency by means o : 
by rx-ans of the c’p tal they boi 
credit do the young, back ware 
périme • difficult-.' in retaining 
met; Is "or in making the adelitioh

*

trended by tourists. Large 
tYorn the new countries, visit the 

recreation, and during their

ances are the amounts e 
bers of travellers, mainly 
older lands for the purpose 
sojourn they expend great sums\»f monev in the aggregate 
The means of defraying these expanses have to be provided 
by shipments of produce from> thrXgoun tries of which the 
travelleps^ are citizens- and from whiett\they draw their in
comes. The amounts expended in Europe by vi-itors from 
the United States, from Canada, Sout-h America, and Austral-

in causing

no difficulty in paying for 11 e gold and silver they thus
I leiri exports of; produce and 
i i>w. Only in fîmes of dis- 

<r. b >rrow ing Countries ex- 
ifeir stocks of the precious 

to their currency rendered 
necefes irv by the growth" of thi-hij populations, the exp insion 
of their trade, and their un*ci<nt!fic banking systems.

In these days 1. may be -ail hit the mnyenients of gold 
" and silver .ire brought about not ><> much by trade balances 

as by the mrrency and banking heeds pf the various coun-' 
fries If a country desires.to - i|; in gold, it ha.; no difficulty

dit is good. ; One of the 
lodern times was made by

r

a-ia, are very large and are an important f ictor 
the imports of the older countries to exceed theirxni ports and 
th^ exports of the newer countri- s to exceed thengjmporu

endingThere are st-yeral other factors of minor iniportan e 
to increase the imports of the older countries and the exports 
of th ■ newer. The most important of the.e is the rempora^ 
employment found in various of the newer countr.es bv thè\^ 
citizens of Europe. In the spring large numbers of Euro
peans of various nationalities visit the United States, Canada. 
Argentina, and other of the new countries in order to obtain 
employment dur ng the summer and autumn, and they return 
with their savings to spend the winter in Europe. Further, 
many Europeans who dwell in the new countries for a perio 
of years ultimately return to their native land, with large 
savings. This movement of population and of money tend- 
to increase the imports of goods into the older countries and 
the exports of goods from the newer «countries. Again, large 
«urns of money ape s:-nt bv citizens of the new- country to 
their, friends in Europe, and these remittances are settle ! >
import, of produce into the recipient countries and n l*xpor 
of pfnd - e by the countr e- from whi h the rem ttanC’s w 
made. Further, o- considerable number of children are *< 
t - Eurup- for edu-ation bv their parents living in ' 
parts of the world, and the sums remitted for school tee^ 
increas • the exports of the newer countri "s ai d ’b<- irtipn-- 
of th" older ones. Tt is unnec-s-ry Vr> go into les. nrnor- 
■ta » matters other than to sav that insurance, rnmm 
to b ink rs and to brokers and fees to members of a gre^ 
many other professions all tend to increase7 the volum 

s into.the older countries and to enhance th • exp

in buying i:,.- provided-that its 
gr a est accumulations of gold '.1 
a country which obtained th • rijjins’of paying [for the gold 
entirely by borrowing. The r ‘i|y essential r^atter to be 
Cuhs dered by countries de-iringj ; gold k the Hate of thejr 

' t:n?di|t. Not infrer[uentlv it "half* is that countries [aossess- 
red t balances in other lan 11 elect ‘to leave them abroad 
mployment rather than w:ih raw- them in;gold. Onfv 

‘in periods of great alarm and ietjj, political or financial.
. due. any country o-X|ierien e tlifni nhy in obt lining supplies 

of. the precious metals. In tht ' I. a-ement of trade which I 
-ball subsequently give I shill - < I ut separately ;the .imoupts 
of: the pre iou-i metals importe. 1; ; nd exported from year ,to 
yeir.bv the United States. Bu ! i should be rl,early''^inder- 
,-tood that Th-- factors involving tfet import and export of gold 

pic illy thejs mu- as thosf which govern jthe imports 
-V- of othtrr roramodttiles Tlhese Ltcloj-s are. first,

s by th ; various countries 
pav for the ajnounts thev 

citent of the aVa.Iable sup- 
that the demlmd for. gold 

t lat nations . re n(,t u-ballv 
han they realty need. and 

it - willing to miake loans to 
1 s of obtaining supplies of
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'

I
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:
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' - he n a I n< ed of thy precious mft i 
im hotting them ; second, ability ft 
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i import
of the newer ones. — e

f)n the other hand, there is an important eiffset in 
nvml'er of persons emigrating from the older to 
countries. The amount of money parried by these em 
i- eonsiderable. How much of rt := borrowed ’'V ,n<[s
grants,- and subsequently returned with interest t » ’1"
who provided them with the means of/Ptnigra-mg , 
can calculate. On balance, however, life money 1 gf1 •
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the older countries into the newer countries by emigrants is 
an offset to be reckoned with itt analysing the factor, respon
sible for the balance of imports over the exports of the Euro
pean countries and the balance of exports oyer imports of the 
newer countries.'

ALBERTA WATERWAYS ROAI>.

Premier Sifton Explains His Kill. Which Blots jhe 
Railway Company Out of Existence Protest hjf 

Mr. Rutherford.VIII.—Lending and Borrowing Countries.
It may be useful to discuss, briefly, the effect upon trade 

balances of the more important "countries of the world, of 
exports and imports of capital- and of the receipt .and pay
ment of interest thereon. There is practically no country 
which neither exports nor imports capital with the exception 
of Thibet. This type of country may be left out of consider 
alien.

In moving the second reading in the Alberta legi-lfcpne 
of the bill relating to the Alberta and Great Waterways Kao 
way, the premier. Honorable Mr. Sifton, said -

“The circumstances connected with the railway <ohtfjian' 
with which this bill deals are well known to the public . ttiry 
have been discu-sed for the last six or eight months,, they 
have been investigated, they have been talked of and w ritfi-ii 
of; and it will be absolutely unnecessary for me to gnjjpn 
any detailed statement in reference to what has already taken 
place and what has already lieen done in regard to this djiii 
panv. It has been seriously discussed, the fact ?that )h<’ 
people connected with this railway company were of Inttited 
means, and that- they were unable to carry on the ubdEi 
taking for which they received assistance; it has beeni^ns* 
cussed, the fac t of the somewhat childish management :l|at 
took" place in regard to that railway in connec tion both Stlh 1 
•its organization and the extravagant manner in which m1|c: 
thin'gs were1 said to have been done, with regard to vtiiat ■ 
took place in connection with that carrying on of what Work 
: lu x did do. -1 :j| 1 -
Company Ignored Legislature and Courts.

“It has been said that this railway company and . the 
parties who composed the company have ignored this legïs 
lature and ignored the courts of this country during the.jj>lst 
year. But these things, even if so, would not be treasons for 
introducing the bill that you are being asked to reaqj:!B»e 
second time to-day, and the only reasons that would jtiltjly 
the introduction of this hill arc the reasons that are set forth 

rfgard to what has taken place. i| We 
find that this company, c hartered in February of icgx|j|if 
cording to what is stated in the bill and what i« state# if 11 
evidence before' the Royal Commission, and what 15b th'' 
knowledge of the jieople of the country at large, h,isjr.&t 
complied with the requirements of the statutes and hadf- ÿtot 
constructed their line, made default in the < on.trtic tioji 5of 
their line, and we find that in addition to this they have jjg^|c 
default in payment of the interest upon their bonds. : I1 
la Practically a Foreclosure

“This bill, therefore, becomes practically the {ore< W-are 
of an agre-ement for non-fulfilment of the contract thatMw*. 
made by the Alberta and Great Waterways Company„i|c|d 
deals with no other matter. The province is in a »ejgM>h 
position, no doubt A large amount of money was re;tfiz|d 
from the sale of these bonds. The Province of Alberti |th 
liable to the bondholder, and under no c irc umstance, à|p 
repudiate that liability or repay these bonds under existing 
circumstances, and it, therefore, becomes nece-sary s' 
action should be taken in order to save the credit ofpjtic . 
province, and in order to see that the money for which; t^c 
bonds of this province have^been issued is placed o relit he 
table of the legislature of this country and a proper etBjfi- 
diture made of that money.

Placed Under Legislative Control.
“These are the only things that-are dealt with in jjifl,. 

bill, the only things that are proper to’ he dealt with at|||«- 
present time, and I thirek that the feelings of this llniisr|jt§0 
the feeling of this country after.an" examination, as they tthfr 
examined these matters, as they arc thoroughly cogntii» 
of what has taken place, would justify this House in pa 
this, bill to sec ond reading and plac ing this matter under* t|e 
control of the legislature- of this country.”
Mr. Rutherford Takes a Hand.

Attacking Premier Sifton’s policy from .1 tinapci.il sta-jnS- 
point, cipoting figures to show that the debt of the l,r<lV§|j| 
when he resigned .Was not as great as that of Sas1tatchet|S|j 
and stating that he did noj think it was nee essarv t«• trek}-1 
the Alberta and (Treat Waterways Railway s money tojflify 
the debt of the province, ,Hon. A. C. Rutherford, ex pr< rrti||, 
made ah-*dtiress in which he defended his own policy, Ifc * 
said he did not propose to deal with the question ff',I|Ep 
legal standpoint. During the by-elections both the prcrM« 
and the attorneyrgencral had promised to carry out 
policy, and he thought that it was ,,nh right that tf|§! 
-hohid. He hjid 90 apology to makesfor Ins former aclrrli^-' 
istration- of affairs, or for the financial status m vclnch !hp 
province found itself when he resigned. Hi- estimates 
always been passed "by legislators unanimously fXf the c-jiE 
mate- passed last1 year he had an unexpended balance ,JT 
$478.151. Alberta!"s indebtedness on Mac ;i.t had. him’ 
$1.462.405- 1 h#1 provint he ‘«aid, should l>ond
$1.000,000. which Tie considered was sufficient to < arry'jtjtfi 
the business of th* province for two or throe- icars Ithf- 
fir-t payment of me re st on the- Alberta and (Treat Waterttt^| 
bonds had amounted to $185.00». On May 11 »t the- acerffljf 
interest on the meney in the bank, had,been $108,515, mtjlr| 
than sufficient to pay the interest.

• -

t

The chief countries whit h supply capital to other 
lands are Great Britain, Germany. France, Holland, Belgium, 
and ‘Swtze rland. Of these countries. Great Britain is by far 
the most important lender.
000,000,000 of capital invested abroad and is adding to its 
colonial and foreign- investments at the rate of upwards of 
$500,000,0c b a year. Germany and France come next with 
investments of about $8,c;oo,oc o,oc-o eac h The investments 
of Holland, Belgium, and Switzerland are oF murh smaller 
amount, but are nevertheless considerable.- The imports of 
all these five countries largely exceed their exports in con 
sequence of the receipt of interest and of tourist expenditures". 
In the-rase of Great Britain the cxce-s of imports over the 
exports is further largely increased by the earn in as of British 
ships the tonnage of which forms so large a portion of the 
world's international shipping facilities. The fleets of cither 
countr rs are not much more than sufficient to take care of 
their ow n trade in the aggregate ; indeed, in most cases tbrv 
are insufficient for this purpose, and the deficiency is made 
good by the British mercantile marine.

This country lias about $15,-

' \

The principal countries whose - exports exceed their im
ports in consequence of the large amount of interest thev 
have to pay on capital borrowed from other lands are the 
United States, the "Australasian colonie-, of Great Britain, 
-British India, Argentina, Brazil, and Mexico. Several other 
countries whose imitons now exceed their exports will even 
tuallv come into this category. At the present time Canada'» 
imports largely exceed her exports in consequence of the vast 
amount of capital—about $200.000,000 a year—which she is 
borrowing from other lands—almost entirely from Great 
Britain. In the course of time, the Canadian indebtedness to 
other countries and the expenditures of her tourists, etc., 
will be so great that her exports will exceed her imports, al
though large amounts of capital will continue to flow into 
the country each year. Of course Canada will have no difti 
culty in making these interest payments, having regard to 
the rapid growth in the annual amount of. wealth created bv 
means of the capital she is importing. China, Japan, and 
Chile are other instances of borrowing countries whose im 
ports exceed their exports in consequent of the inflow of 
large amounts of foreign capital.

Parenthetically, I would ask the reader to note that in 
the case of the IJnited State- the exces- of exports over im
ports arises only in part from payment of interest on capital 
previously borrowed. The excess of exports is in part due to 
the expenditures of American visitors to Europe, to Egypt, 
and el-cwhere. in part to the remittance of money by.Amer
ican citizens to' friends in other I’nds. and in part to the 
Payment for ocean transport of freight. But at the moment 
I wish to refer more particularly to the effect upon trade bal
anced of the lending and borrowing of capital and of the 
receipt and payment of interest thereon. In th.s respect it 
should he noted that Great Britain is by far the largest 
lender of capital, and that the Vnited States has obtained a 
greater amount of capital from other countries than any other 
Static $hat in the case of, Great Britain the great balance of 
import^ over exports is!mainly* due to the! receipt of interest 
on rapditJ invested in other lands, and that in the case of 
the UnitedXStates the excess of exports river imports arises 
in large p.arKfrom th<i payments of interest upon capital 
borrowed froni

in the hill itself in

H

■

■ ,It

er countries.
Foreign trade of coHntrics that h'1-^ invested large amoun's 

of capital in otheKJands and receive re considerable 
ieir foreign investments.income from

Excess of I 
Dome-tic imports over 
export».

erchandise.

Country.
Great BrAain 
Germany .. iqo6 
France 
Holland 
Belgium

exports.Year. Net imports.
$2.f<)5.7i i.ooo $V'75» V$021.580.<*><> 

1,842.822,000 t.W'i'c-noo 141.105.000 
i ,f vH47.000 1211,084.000

t84.807.ooo 
lh2.100,000

tqo7

1,301 {0.51,000 
13068.825,000 

707,4411.0 0 .

• 1007
• 1007 

1007

885.-12 
54.5.14't. X
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Mr JE M. Arnaud has assumed the management X(t he 
PM*i tlepartment of Messrs. E (" liowes « i onapaRv, 
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manufacture articles for themselves, especially the staple, 
and will do .it successfully although high tariff will be,re
sorted to in older to effect their purpose. The Brit sh 
facturer is certain to meet with greater competition, 
and industries will suffer in periods of depression, and 

capital w ill probably be invested in the establishment 
j of manufactures abroad. The consequence will necessitate 

the watchfulness of Great Britain, for the history of Hol
land might be repeated. What, then, will answer the needs 
of. the British Empire as regards an economic policy? Im
perial reciprocity would not do, as only one quarter of Great 
Britain's trade is with her colonics -and possessions, 
ternal free trade would nipt work, since the colonies have 
grown up with a system of indirect taxation, and the people 

unaccustomed to direct taxation that to change it 
would upset "the whole system of government, 
could be a gradual adjustment in that direction, but the 
object would not be attained.
Preferential Tariff the Only System.

The preferential system, then, is the only policy in 
which there is a fighting chance, and the sooner Canada 
adopts it the better for the Dominion ^nd for the consolida
tion of the Empire at large. If any favors are to be given 
by the Dominion to any country as regards trade, surely 
that country ought to be Great Britain. Imperial unity 
must be the watchword of the British Empire at the present 
time, for we are living in perhaps the most critical per od 
the world has ever seen.

Germany is the great outstanding example of Imperial 
unity. Before 1833 the country—was nothing mçre than a 
geographical expression split up-into thirty-nine sovereign 
states, “particularism” oeing the great feature in each. 
The Customs union or the ZollverHn was adopted and paved 
the wav for unity of the empire, and finally in 1871, at the 
time of the war with France, Germany became united, and 
consequently prevailed in that great struggle. .

The British Empire must do the same if she is to be 
prepared for a crisis. This can be accompl.shed not by free 
trade within the Empire, by the preferential system. Im
perial unity would be the means of gradual adjustment, and 
this must be built Up and severely tried by “good economics 
and good politics.”

With those who are struggling for economic develop
ment, as Canada is to-day. the tariff is an international 

but it must be admitted that Russia. France, and

PROTECTIVE i TARIFF. -
manu-

IronIs it Justifiable -in Canada?

B.A.By C. W. Mbijley,
(ConclupSn).

Tee"United States. Th.- tiilff of 1816 marked the com-» 
mèneement- of protection, but! |im«ice little progress, due 
partly to the attitude of the Nputhi rn" States where agri
culture wa> prospering ow ing ju th • demand of the world 
{g their cotton and tobacco. "ijje I iriflr Act of 1S42 maiks 
a decided step towards proteejifth, the average duty being 

. 30 per cent., though on i^anufUlWeti goods it was a good |
deal higher. The Act of ,184(1 trtJde the duties on the whole ; 
considerably lower, and femait «M in force for eleven years 
dith practically no alterations.{j| During that period the 
lihited States 'experienced a,»r|| rapid economic develo,:- 
rhent, her imports greatly exc<j;d|ig the exports. This was 
counterbalanced by the great ej;|cjirt <bf gold from California.

1 r, 1861, at the time of th-1 Çml War, duties were im 
posed on'.pany articles hitbirfef friee, and the rates on 
beverages wer<V largely increascwi The movement in favor 
(f high protection! was new t< tt-coime t -.c leading feature 
ii thq commercial'and* political ike of the country, but the 
thjriff policy remained unchangfci in its general character, 
the extreme protective system’ Being fnaintained and in 

increased. * ,1

more

In

arc so
There

■
; some leases ** ■■

They claim that much of , tic remarkably rapid pro
gress of the United States wit Will the "last twenty-five years 
ijr manufactures’ is dilc to the '|ri|t pdherence to protection.

Tne United State- now r. Iki fécond in the world as 
regards foreign trade. .and rh ipufartures have reached the 
highest stage of dexilopment. C"|rtainly the time seems to 
tidve Arrived now wljen protect(i|in|across the border has ac
complished its work.
Trusts Necessitate Withdrawal of: Industrial Protection.

lit protection is only to lie liven to the industries in 
d-hich the cost of production is gfeater. in the United States 
tfian jn other countries there Infst be considerable reduc- 

The riseldflthe trusts nécessitât* t* e

r

r -p

i
■

t ons in the tariff, 
withdrawal of a certain amount o| industrial protection, and 
the protective iiolicy of the Unitjjr f States at the present time 
f iyes the trusts better opportujnÿt^ than in less protectionist 
countries to obtain monopolies,; whi< h assist them in forc
ing prices to as high' a |ate as! jpofsible in the m irket.

The protectionist's too del bf| prosperity is tne United 
iitated, and it is à good model, bit its success has not been 
< ritin iv due to protecti«*. -in- ç '{lurh of the wealth is pro
duced by the cottonfields, grain lands, and minerals.

From 1867 to 1874 there *jjas a 15 per cent, tariff, fol- 
lojwe ! In .1 tariff for ! revenue ini ly at ij% per cent, from 
1874-1878. In the. meantime mai y petitions for protection 
tame in, the period of financial repression aiding it. Pro
meuve tariff was the platform j ft] r the Liberal-Conservative 
Association, and in 1870 when th<f reins of government were 
throw-fi into their hands, a tariff pf 20 per cent was adopt- 
(d, the < hief reasons being. (|) “the desire for protection 
Was popular,” (2) “manufart irei 5 and f.irmers wished it.” 
13) “protection had as one end. th • obtaining of réciprocité.” 

United States high protc tije tariff had an infl-en e.

weapon,
the Unitid States have too high a protective system, which 

■ 1 probably, prevents their economic development at the present 
time in'stead of promoting it.

The financial needs of a government are a factor in 
times of stringency, and a protective tariff would be better 
in such a case, but to say that the system of protection 
means an increase in wages is not altogether correct. The 
wages in the United Sthtes arc higher than in Great Britain,

workman aftera free trade country, but the German 
ttfenty-five years of protection earns far less than the work
man in Great Britain, is is worse off in every respect.

When once protection is adopted in a country like Can
ada where a representative system holds sway, it is very 
difficult to remove it. To do so at once would be pi upset 
the whole machinery of government. .What is required, as 
this land gradually rises to its full height of economic de
velopment, is a gradual reform and adjustment from time 
to time. The geographical position, favorable conditions, 
and cost of transport, are all factors in determining the 
economic policy of a country, -but it is difficult to ascertain 
the effects of protective tariff upon: the various interests of 
industry’, agriculture and labpr, and the gains andz l°^s 
cannot be arrived at with , any absolute exactitude. The 
prosperity of a nation depends upon the natural advantages 
w hich the country possesses, and upon th^ way the in 
habitants avail themselves. of these advantages.
Protection Depends Upon Condition of Country.

Protective tariff depends upon the particular condition 
of a country at a gipen time. It was a sound policy for 
Germany twenty-five ,vears ago when it was.;necess,iry- t0 
consolidate the empitJê and prorhote its economic develop
ment. Great Britajf had by 1841 reached the highest stage 
of development,s'and for lier free trade was the correc 
economic policy. -.

Experience has proved that protection 
market must be thei first con-ideration in a* young country, 
and is economically-' justifiable ijn, such 71 case. I his argu
ment alone is sufficient to warrant Canada’s having a 
tective tariff which is bound up with “nationalité, 
interests of Canada» demand it for she is now being con
solidated into a nation. A good foundation, therefore, mus 
be laid since there is no doubt, whatever, that this vast un
developed country, which is now attracting the attention 
the world, will some; dav occupy-la position in the very tron 
rank of the commercial nations of the globe. Then, a

break down the walls

!

The
. nd tire fact of Canada follow rig fsuit showed that the latter 
xras anxious to pi tee herself n ÿi<h a position so'that re
ciprocal trade privileges migh b<t obtained. The year i8qo, 
xy-hen the Amendment Act was passed, marked the beginning 

"cf.tariff reform, and articles wife placed on the free list 
which would either serve as aw :! materials for manufa- tur- 

or hv their admission he|p #1 ^levclop the resources of 
in the tariff was made in

ers,
ttiè country. The last reduct , (
1807, when Sir Wilfrid I.aurie ■ was elected Premier.
Various Periods of Tariff Policy n Canada.

!| Canada has passed thro^h different stages of tariff
ff 1 o comparatively high pro
ses! there is found a iu-tifica- 
st tf the time. Sir John A. 

Màcdqnald’s “National Policy!’ w is adopted to develop Can
adian industries, obtain recipcocjty, and to relieve the Do- 

' ninion from the effects of financial depression. Protection 
las appealed and Will appeal to he national sentiment, and 
nwst jj>e carefully thought oui frf accordance with the fa<t-
f the MpHHBHfll

From time to tinye the tjtrjff legislation of the United 
? tktesl hasvpffected and will undcubtedly exert an important 
iInfluence upon .the tariff of Cpnafla. and at the present time

jAisoeiation is demanding a 
Irifcher protective tariff becaue I he United Statt-s has one. 
"They are perfectly justified in taking a firm stand with 

. rf-gard to this matter, for th<j tfusts of the country across 
tiï border have too much sway ip Canada, which results in 
t it injuring of manufactures. |
'j The great countries of tb« world will each • "seek to

,on

policy, from low- revenue tar 
tection. and for all these pha 
tion- relating to the condition

fo- the home

nro-
The

thé Canadian Manufacturers’Fr

then only, will the Dominion be able to bi 
of protective tariff,land adopt free trade.
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Then from Pa-pcbrac to Matapcdia. which «'#- fa 
station on the State Railway, a Tine had been ConsW* ’f<* 
and had been running for some years. The length o|; tfBit 
line also was, he understood, too miles Therefore,^ tMy 
would see that when the line from Gaspé to PaspébfjB ww 
finished there would be a connection between the h.ujp'r jnjf 
Gaypé and the State Railways of the country, 
meats had
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CHARING CROSS BANK. line.

Meeting of the Creditors, the Official Receiver 
Reviews the History of the Bank's Investments » 

and Canadian Enterprises.

At a*

(gpgp8U^pjpipPH*BP(| ■pi Aefcnei-
ir.cnts had also been made for buying that line whiç# hid 
been running foy some years between Paspébraç andyfclafa 
pedia, and the debtor was under obligation- whiih Ha» l»ef|\ 
entered into with a view to acquiring that line, and M 
also under obligations to fin ! A 211.000 or £28,000, * hiCp 
required to complete and equip the new line.

About two thousand creditors of the defunct Charing 
Cross Bank in - London. England; attended a meeting re
cently under the presidency of the senior official receiver. 
This meeting is described by one authority as a vivid 
demonstration of the anxiety and misery which may be 
caused by the operations of one man 1 losing as a financier 
and successful touting for the loan of the savings of the 
small investor. Mr. A. W. Carpenter carried on the business 
of the bank and became interested in Canadian undertak- 

Thc chairman said the business carried on by the

Large Sum Had Been Expended.
The creditors now -aw what the position was : tut tjw* 

project was far forward, but at the same time it was f aff. Ircgm 
being complete. An enormous amount of money had g ope 
into it. The debtor in the first instance said a million apil 
a-quarter. He (the chairman) could not chc k or verdy tlfat 
figure, but he dir! know this, that as far as could bd |s« |j- 
tained from the accounts, something like AS.»,000 otMv _ 
orq. had gon - into this scheme in money. What w aejtn Me 
done? The debtor could not find the money to cnjji; 1ft- 
his obligations, and he (the chairman) could not t«U h|p 
what to do except one thing, which he asked th. tnéto M 
that dav—which he was very anxious to -ee them t9h tlfcf > 
dav—and that was to place their affair- in the haWlslpt l 
trustees who would command the respect of the sharef - d*ts 
- men of the highest landing, who were accust°n»dJ|o 
grappl ■ with commercial problem- of that kind. He b|heft<l 
if thev were well advised that dav their interests wo^ldjbe 
enormously furthered, whilst if they acted unwisely, t»fir 
interest- would b prejudiced. When thev heard thr.finjfrs 
of the trusties who were ropos d they wool ! consi'YtJwt* 
were the better men an would sue their vot-s tofth||i.
Two points stool prominently forward
Bank Had Sunk Large Amount».

The bank1 had sunk immense amount- in tho-e _ v
and consequently the < r ditors had huvjc interests tlR,r 
succès- Again, what had been undertaken could «-tibe 

Those were matters the creditors should <W- 
sidy when thev were appointing a trustee, and IwgjHtta 
tlmt in anv evefit the loss to the creditors would 1ÎR 'By 
lumvv. A large portion of the money went m the ( Ah-idjgn 
prefects, and in hi- opinion the absolute recovery M tip 
mms-v and of «. m ■ olher asset- was ')fvrr 
cha Barter. Although that was the stat. of his JP
debtor eontinued to say. that he was not m-oTvent a"dl*aJK

sav That the facts were that evidence wa- '^mitteifto Whe 
Di'rec-r showing that it had been impressed, on 
in August last hv persons who had been investigatEgtiu 
reporting upon his business affairs that he was If •
and that his scheme with regard to the Canadian 
must, owing to the terms upon which he bad "btaiojl g 
ital ekd in disaster and loss to the depositors. to W' 
chairman) desired to sav that it did not 
that the railway was a bad one, or that the sch jfri 
bad one ; but it did mean that the debtor’s «ode of•Ibdjim 
ing the monev was such that he must be brought ifrj 
before his scheme could come to fruition. ,

ings.
debtor was an old-establi-hed one: but it was never that of 
a bank ; it was originally a loan ojffice, and in recent » years 
had been made use of mainly for jthe purpose of obtaining 
depo-its from persons all over England and Scotland, and 

places in Ireland, with whiejh to carry out 
other of the very rash and hazardous1;schemes in which the 
debtor had been engaged. The bait that was offered for 
the deposits was, of course, a high rate of interest.

one orsome

. r
Expenses were Extremely Heavy.

He (the chairjnan) had caused a calculation to be made, 
and he found that the average rate of interest paid on the 
very large sums of money which the debtor obtained from 
day to day was about 8% per cent. In addition the expenses 
were extremely heavy ; advertisements alone during the last 
three years had cost the debtor something like £40,000, and 
during the last five years about £35,000 had been expended 
in opening and establishing branches—branches which were 
admittedly opened, not for banking purposes, but for the 

of obtaining further deposes of money.
The bankrupt estimated the liabilities entitled to rank 

« for dividend at £2.500,000, but it appears likely that thi 
figure will be considerably exceeded. The bankrupt’s e-ti 
mate of assets was £380,330. Discus-ing the assets, the 
principal one of which was considered to be the Canadian 
railway and the debtors holding in the Atlantic, Ou bec 
Western Railway of Canada, the chairman Said that thl

The Gulf was blocked wi'h

1

th

purpose

carried on.

road was situated in Canada, 
ice in the winter months for a portion of the year—-about six 
months, from the beginning of November to the end of 
April. At the southern extremity of the Gulf lav C 
GaspiC He should have said that during the winter month 
the traffic to Quebec and Montreal must iro bv som ■ 
southcrnly port, free from ice, and it seemed that Halifax 
obtained most of the trade. Cape Gaspc wins, as he h'd 
said, at the southcrnly extremity of th? Gulf of St T.awv 
rence, and near it was the very fine deep harboY and basin 
Everyone admitted that it wasxa yen- good harbor.

Prospects of Caspé Harbor.
The harbor was said to be free from ice. and it

more free from ice
was

admitted bv everv person that it was
than the Gulf of St. Lawrence, but there seemed some doubt 
or conflict of opinion as to whether it could be kept open 
all the year round. The contention was that, assuming 
there was a considerable amount of traffic to the Gaspc 
harbor, that traffic, and possibly the use of ice-breakers, 
would keep the port open all the year round. He was not 
competent to express an opinion upon it- He had heard t.e 
opinion of experts both ways. The port and of
Gaspc had, up to the present time, been isolated. I here 
had been no railway Communication to it. I he debtor - 
project ‘was to acquire a large amount of the better s,u ' 
about the Gaspf? harbor, and then have a line constructed, 
which would connect Gaspc with the State railways of the 
country. The debtor’s idea, of fourse. was that he won 
obtain the winter traffic going now to Halifax, and he won 
also obtain a considerable amount of the passenger traffic 

i.-i , during the summer months, because the journo wou > 
shortened bv some 14 hours to Quebec. It wa- eon en > c 
that when that line was made those - properties whi h the 
debtor had acquired in or about Gaspc harlvr won ' 
cr-me very valuable in themselves. It w-.is -aid f'irt c■ 
railway itself would become verv valuable It was -aid that 
it passed through a country which undoubtedly wa- •
timber and was said to be rich, also in miner' * * " 
surroundin’-’ seas abounded in fish and the fis e 1 s 1 
verv valuable.
State of Construction. , ,

The project had gonç so" far that a line 11 '' ,n
been constructed and was a- far forward a a « ' _ • 
from Gaspc to a place called I’aspebrac. about .00 mile 
from Gaspc. When he (the c*.<m»»l sa.d .t ■ 
been constructed he was told that oni\ an -
be required to complete the con-truction and to equip that

If
:;<i (iCANADIAN IRON CORPORATION.

The Canadian Iron Corporation was introduce#» |L 

,?on market bv the i-sue in October, iqoK, thr^hfchc 
iSSJStwMeWKl. Tru-, of -,’.4,.o 6 £ j.1.
' mortgage sterling bonds, part of an author,zed J nf
tool which £,3b>o w.,s .to be allotted .nn|h|ige
for existing bonds and £100,900 *'« reserved. The >
had been foin^ just previously, to acquire and *
four Can ad i a n 1 ro n -f ou nders ’ businesses, and to f j-'
fifth through a senior stookbolding No c..s i ■ ^ J 
t , the promoting or verdor mtri; M.,. -bui In ”
issue was made to provide funds for! extensions and f 

ing Capital. . • -L
The * accounts for tb-’ ve.iT èndj-d May. ")'o, st 

whh the mine- still “not m operation, the net 
returned-*6vuS higher at *265.*^. «hi.h .» aHonl|h, 
amount. r.'fKficd in the prospectus as the prefit

But the fixed charges, including *'46.000 ' h ■ »'■ ' 
year's interest on fhe iqnS bond issue, amounted to 
leaving a clear net profit of onh *iV>..4 <»f

ipplied in reduction of prelum "'JO*
balance of 82/183 raised the reserved I J"rl
to 81 jq.4-7- The company m t«*d of further «orflng
capital 1 ’

IT

ifcrd
I

t
\

■’ A

■ 
•* '



.

fl.
■ I

THE MONET ARY TIMES‘ 2434 Volume 45- I'm 1 : ! 1

■

■ m
THE BANK OF MONTREAL

tior", :

Proceedings at the 93rd Annual Meeting of Shareholders Edxi

I he 93rd annual gelîdfàl m meting of the Shareholders oMhe Bank of Montreal was held on December tth 
at the Board Room, at the] hank’s headquarters 3

On motion of Mr. D. p iorri. », the President, Mr. R. B. Angus, was requested to take the chair.
*l *as 1,1111 moved h) !'• J- Fleet. K.C., seconded by Mr. A. Piddington. that Messrs. G. F. C. Smith and 

>V wham Stanway be appoint^ tp ict as Scrutineers, a d that Mr. James Aird be Secretary of the meeting This 
carried unanimously. ' 6" 3

of
at noon 1

me«

s attc
gre
and
mo:
the
apt
the
lari

was bar

THE ANNUAL REPORT it ’
Sir Edward Clouston, Bart. e General Manager of the Bank, was then called upon to read the annual report 

of the Directors to the Sharel lolde s at their 93rd Annual General Meeting, held 5th December, 1910:
The Directors, have plb tsurtj in presenting the Report showing the result of the Bank’s’ business for 

ended 31st October, *1910.
Balance of Profit and Loss 
Profits for the year ended 31 

provision for all bad and

the

t on
timthe year 

#* 603,796.30 

>.797.992-81 

#2,401,789.11

; get 
parAccount, 31st October, 1909 .;................. .............................. ...................................................

it Q :tober, 1910, after deducting* charges of management, and making full 
doubtful debts

lit Mi rch, 
i It Jane, 1910 
ft Siybt., 1910 
itt D«;, jqio

of
«

uni;:

f dividend
;

212 per cent, paid
Dividend 2% per cent, paid
Dividend 2'/£ percent, paid
Dividend 2% per cent, paid

pre
1910 #360,000.00 

. 360,000.00 
3)60,000.00 

• 360,000.00

an<
tho

fr.
sor
cat
ofi ,440,000.00

ala nee of Profit and Loss : r waforward

Branches have been opened at Barton-Victoria Street (Hamilton), Penticton, B.C 
Prince Rupert, B.C. ; 1

B.. and Warsaw, Ont., have been closed.
setfs have to* record the death of their esteemed President^ The Hon. Sir George A. 

hb had been a member of the Board for upwards of twenty-eight years. During that 
for nineteen years and President for five years. !

:M to succeed him as President, and the vacancy on the Board has been filled by the 
I .. r • . s.

k, including the Head Office, have been-inspected during the year.
R. B. ÂNGUS, President.

# 961,789-11 fro■ .

judSince, the last Annual 
High River, Alta., Perth, N'.n, a 

The Branches at .Ando 
With deep regret the Ih 

Drummond. K.C.M.G., C.V.O 
Icriod he served as Vke-Presi- 

Mr, R B Angus was tjl 
«flection of Mr. H. V. Meredii 1 

All th'e Offices of the i ; 
Bank of Montreal,

5th December, iigic

•pt,

)

wh
fai:

the
the
pre
the'
lanI

THE ANNUAL STATEMENT set
The annual statement or

Capital Stock ..
................................................. *

Balance of Profits carried foiw

1 he ; josition of the Bank at 31st October was read as follows : 1
inxLIABILITIES. ufa

- bu:# 14,400,000.00
) ch;#12,000,000.00

961,789-11
-d.I..... \ tioh

thriHiDecember, 1910.. L..

#12,961,789.11
1,855.51

360,000.00

Unclaimed Dividends ............ .j
Quarterly Dividend, payable 11

err
^'gi.

I dn13.323.644-62
* * of

# 27,723,644 62IN ates of the Bank in circulai 
Deposits .not bearing interes) 
Deposits bearing interest...: 
Balances dfie to other Bank- i

an<
# 14.502,591.00 

43.425.978.33 
154,117.87817

122,238.37

Pr,
[ gr:

Canada11’ An
212; 168,685.87V 35<

i J 

■
sesASSETS. J #239,892,330.40

! ? .*-

t pr<
-r-fkild .and Silver coin current.

Government demand notes. .. 
posit with Dominion' Goverijt:
eral bank note circulation,\ a. ^ ,^l.........................................................

c by agencies of this bank oB J (Other banks in Great Britain 
e by agencie- of this bank' it) àher bank- in foreign countries

k and the United States ..

I h^fllt securities ,-j................... .. . ..
’ful-es an.T'Stocks!............................

«.............

culi. #10,202,147.00 
11,596,613.50

i
j set

I). required by 'AjCt of Parliament for security of geti-
......

#11,414.74069 
5,790.898.87 

61,918,^50.00

ex|
eff600,000.00Dt ext

Du otf
I mTI Ca l and short -loan, in Great] 3 riDl

Dominion and Provincial Gover 
Ra lway and other Bond-, Debt- 
No e- and Cheques of other B.lnfk-ii r j - •, , < TUI j

.Bat k Premises At Montreal and ; Brat <|he«............................................................... ....
" Vinrent Loans and Discounts in fC.lraida and-else»her (rebate interest reserved) and

other assets ............................... .. ...............+.. i ’
D' lts secured by mortgage or hfhei Wise..
Overdue debts not sjiecialh » ’ ' '*

Th
the79.133.398.56 

1.498,344.07 
18.884,975.07 
4.849,328.12

tio.

lar
Eu: coi

; 26,764:806.32 
600.000 00 wh

to

#112.087,981.86
231.424-79
208.117.52

-.?.
. m;

(loss provided for) ha
d<112.527.5-4 r~t,r :

Hïlhi : - ah»
Batik of Montreal,

Montreal, 31st Octob

\t m #230.802.1',0.40 ovV: ha
10.r-: / F. S LOUSTOX. General Manager ta»x

: r -1 s It
ià/

<
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THt MWlim ADDRESS. % |“5

The President* Mr. R. B. Angus, then moved the adop- ig seIdom much jack Df capital here for participation in 
tion of the Report, -seconded by the Vice-President, Sir enterprises that are unquestionably sound. Ounhjfjfpids 
Edward Clouston. abroad might reflect that a home market, especially inj the

In moving the adoption of the report the President said : scase of industrial securities, will generally furnish |Somc 
“With your permission, Gentlemen, I move the adoption indication of values. j, | ,

of the report just read. ‘‘In the earnings of the Railways, the output iM|F"ac-
“On this occasion we recall the fact that at last annual torjes and (he large volume of commercial trari*iàc|ions, 

meeting of the shareholders the. President was unable to. thcre is evidence on every hand of widespread anjjfa§rost 
attend because bf illness, which, unfortunately, and to the universal prosperity throughout the land. 1 he 
great regret of his colleagues, resulted in his demise on the of thc Bank-S affairs now submitted shows that th|S ,^sti- 
2nd of February last. Sir George Drummond occupied a tution has participated to a conside^ble extent Itt »th 
most distinguished position in the business community ; and advantages ; the net profits, have bee# fair, about the.same 
the shareholders of this Bank may well entertain a grateful as ,ast year, and would have been mffre ample h-i«*m*t lb<‘ 
appreciation of his services as President and of his work in Bank met an unfortunate complication through the,d tér 
the Senate, where his intelligent and patriotic efforts were aQ Agent and the failure of a foreign Bank. - 1 hit <sar
largely devoted to the protection and development of the rumors concerning this matter were much exaggerp frano 
banking interests of the Dominion. to the best of our knowledge the ultimate loss ha* b^i|fuly

“To fill the vacancy created by the death of Sir George provi<Jed for. ; <
it was deemed advisable that I should, for a time, occupy jeaVf,. the General Manager to comme t, ufkHfc the
the chair ; and consequently I was elected to the Presidency Annual pxhibit and the more technical aspect of ijlhiflj 
on the 22nd of July.—while the directorate was at the same ua{i but may here state that the Accounts Cph|Un<fl 

v strengthened by calling the Assistant General Mana- Securitie, o{ the Bank have been examined and v-e<ih|d bv 
ger Mr. H. V. Meredith, to a seat at the Board. The ex ^ Inspccting officers and by Committees of thb Çbard 

‘ pansion of business in recent years vindicates the expedience Th<_ organization of the Bank is believed to be in
of this latter arrangement. condition, and, as is customary in -this Institution .^tp

“The period under review has been marked by almoM servps haVe bc(.n maintained at a very high standard ot 
unbroken prosperity. The bounteous crops harvested during safety , Linds
preceding years had raised the expectations of our farmers ,<In reference to a question that has rx/‘rc,I?cd.
and excited the attention of intending immigrants, and a ^ somc cf our friends, who marvel that thc Bank^^, f
though the bright prospects of the present season were aCCOum remains at the comparatively modest °
somewhat dimmed bv the excessive drought of June and July. ^ while the known expenditures under„
causing partial failure of the wheat crop in some districts ^ rf ]a(e yca„ been unusually large ; the a*
of the West, the actual result has proved more favorable than d h explanation being that the Directors _
was then anticipated. The latest estimate of the harvest mdlsp^s,d to burden their Assets with any Urge ^
from the Western grain fields, by parties well qualified o no< b(1 promptly converted ,nto a the. entire
judge, gives a yield of consequently charged directly aga!"1' , .xtensitin- and

qs million bushels of wheat expenditure connected with the buildi g ..nT^Tiave
“ °atS maintenance of the Bank’s premises ; these amou^^ave

been considerable, owing to the necessity of.0^:t 
offices in new settlements and -enlarging faC,1'b^h^tiB_ 

fairlv satisfactory. . . -t portant centres where business has ou Krnun ; f •

“We are naturally most interested in the ' accommodation. a , tndii ill forthe voung and rapidly growing country, for to it belong .,The Directors are. however, of opmi a r, ,s«. d and
the future Still it mav be long before it overtakes the a0K,lnarv outlav. „f this nature has almost
productiveness and wealth of the older provinces which in ^ ^ charges ««Thereafter cease or RrraUy £
their undeveloped resources, timber, minerals andI ara1 «qf j, unnecessary that 1 shouUl .sttc-rnï»» K T 4 • ^
lands, afford abundant opportunities for . expansion and fific aycount of ,he various indus»|« of 
settlement ■ reference 10 the more .mportant natural 1 R* | h

“On the first intimation of injury to the growing crops lumber business has been fairly I*
in the We"t the confidence of eastern merchants and man- unusualK ar-,1V( on the Pacific Coast K
ufacturers was somewhat shaken, but the curtailment of United Kingdom have not been as mji
business activity which followed was only - v< ars. but have been offset by the arteTI»liheir
character and soon gave way before more hopeful tndica “The wood pulp mills have found a good mark, t ei
lions Business quickly revived and has continued goo pf^urt notwithstandin* averse duties in t^e
throughout the viiar , . ty et. “There has been a wholesale .1 * of-n|viga-

“One notable feature mav be remarked, that the West . from this port «Turing the pa-t **»*>" , V ,
ern people, farmer, and settlers and ^ owing partly to decreased production, and
sign of depression under the circumstances. The unusuatl. incr,.a.ed home consumption. *hirh
dry season might serve as a warning to more careful tillage „A mark,.(| d,d,ne m - the exports of hm
of the soil, but couH not disturb the prevai .«tern was observable during the last fvw .«a s• ‘ and?ifand

Z Z.L L j-âj-t-

effect upon all the commercial interests of th' countn. Th *,,,.945.454 over the previous •.« ,.r ' É imilrli over
extrJordmllrV expenditures on railway * “I, is ,0 be noted, however, «hat the exre s

’ o«heT public works also largek .^^V^fthîn exports is.increasing; the \£g -and

te »« Bli ; • If rEuropean capital Important transf,-rs of m _ F , a presen. extensive scale. Ëoules
country are of daily occurrence and especially ^^nx peoï “With regard to trade, the wholesale dry
where political and financial pnrest has report that business during the pas >< « • 'while
to seek new avenues for inv*estm< nt. * ■ « ,rf>nd ,iT'd pavments have «shown a ■ ® :* .

have been extremely generous of late, an Î Jt s aIKi other branches. t -A\ *
desirable that th- confidence thus disi>layed * «u ’ , am aware these are but running comments.sc|||> g>
abutted. Some offerings have been made it .< adequate description of the season s result- J|l»l
over-sanguine promoters, whose statements it »ould be ans a« the A,4ant> to .he Panfie
harj ,0 justify, and in relation ««^hemts where the advan^ or » «• of cfop m th. Western Province,, w, 6
t iges to buyers are not quite apparent. It m.gnt o 1 .

fe one

December 10, 1910.
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which under the conditions existing may be "regarded as

s to 
mer

)

11

M

;

;

• S.
'S
* 
IB

M
 .

C 
t/>

C f



■! \
J T*

M O NET A R Y I M E S Volume 45.1 #'—;r

u assuring view < xcmplrth-tlJ ti’s, -ca-cm, namely, that with 
flhe newly d« v, ]o;«-d terntoL esl tpe field is now so extensive 
tha.-wh.it affects one part j> tpe|countrv adversely or other- 

. ] "is is unlikely t/> mdtn •
: E>< n the visitation of the dr >11 

"ffftif weather was so' capr < io 
' soufre < ccurrrd in widely

not the fault of\the Act. but of thosjr who work 
no amount of halation will guart) against the 
the personal fartor and keep men fr 

The President

under it, and 
fallib.lity of 

om being fools or knaves
. • . the general trade of •cruritry, which m.iVj f>e characterized as satisfactory with^ 

promising outlook There is possibly ,00 much reti estate 
speculation ,n some .sections of the country, and Municipal * 
ties are borrowing rather\heav,ly ; the greater part of 
however, ,s quite lcg,t,ma,e\arismg from the rapid growth 
of the newer cities and townsMhroughout the West.

To them flows the ever imXasingd.dc of 
tion. which, from the best figure! 
this year number

tiilar conditions elsewhere, 
was by no means uniform, 

•that the injury from that
lP’Ta rd SP°!S* ar,d the result of 

the harvest, although .fi s- tl 1 mlir tic.paled, was yet immense, 
• onsider ng the small popu ; Utgi iwhich has to share its ben-

as spoken on

-| vfitS.
'

il

“We are, therefore,' sa 
a whole has undoubtedly eit 

[ PerJty throughout the year, a 
i as to it. continu»d and raj:i 
i tion ; if, however, we are to

saying that the country as 
leEe iced a fair degree of pros
'll n * doubt need be entertained 
I jfr< wth in wealth and popula- 

, , ei|ltl e our best expectations, we
must carefully avoid undue ifflltii 
has been excessive specula 
ties, but the’ movement alrt 
while farm and fruit lands 
Appreciate.

“Money has been

1 1
bur immigra

nt present available, willimmigration is admTtLd^’h^h,°tL w hen Tne“conlidm 

that ,t represents in la single year about ,.20 of the country’s 
population, it is well that it is so. ToXis influx of popula
tion, as well as to the greatly increased prosperity of the 
l>eoPle ,s, probably due the fact that whik our production 
of such food-styffs as buttgy. eggs, cheesX etc. has in 
creased during the present twelve-month, the ei 
products have declined, indicating a large home

F
>n. In "some districts there 

ml if town and village proper- 
2 dyf s

1

i. lows signs of languishing, 
atn their value or steadilvn-en

Rons of these
cqnroeptileL i

As regards the general prospect, in the oldeXcountriei 
there seem to be at least enough pessimists toVounter- 
balanre the optimists. In Canada we have many of the lat 
ter and few of the former—too few. perhaps, at timi* to 
sufficiently regulate our youthful exuberance. It might he 
well to remember that the prosperity we have enjoyed ma* 
be largely due to a continuity of policy and a disposition' 
to employ experience rather than theory as the basis for 
the conduct of our affairs. Such principles have made us 
self-reliant, ard seem best calculated to 
progress and permanent stability

aliir dant throughout the year, 
v ei r the rates of interest’ ex

po. m abnormally low, thus ren- 
® 1 urplus funds to advantage 
e ; <h art or call loans are readily 
■n i f the subject will be left 
f. !w ard Clouston. who seconds

rc ic ent’s address w as greeted

very
and from a lender's point u: 
<ept; for a brief period, hav- 
dering it difficult to employ 
in London or New York, whe 

.available. Rut this 'départit 
to the General Manager. Sl> 
the adoption of the report.’

The conclusion of the 
w ith I applause by the

I

I ! meeti tikr.
.

SIR EDWAR CLOUSTON.
o: the report. Sir Edward

ensure our future
(Applause).. In seconding the adop i ini 

f loukton said :— - » |
the discussion.n my addre-s last year 

cry much disappointed 
showing of profits during 
through, and. though I did 
that I might be able to sug.rfst t< 
time to do something for o* 
bonus. Unfortunately, mv 
Our profit, show 82S.000.00
J; ,,Thc K'-ner.,] statement, is ydu see by the eppies vou
îtllr >T hândr' ,s a s'rd"t | te. and exhibits the steady 
progress the Bank is makiarj I or the first time in 
histop- our Circulation exr,< Is! cur capital, and we Were 
b^Gov^em' * circulation authorized

9ur. Depo.its have in.rej*e| • 18,000,000,-’but this does 
not fairly show the actual tr< tc s<j in our regular deposits
wI-KhI1 yC?rtW- t,adusom<' la'%.fpTcial <leP°s»s which were 
wi.hdrawn during the year. > r readily realizable assets.
that «s our Reserves', are aboli t .e same, though they show 
a slight decrease, in percentage o aui- liabilities. The amount 
ofmWney employed outside of Ce ad a has been reduced 8u,- 
100,000 Frttilt has been found v ith us by critics who have 

SKffiren( innsid,ral dn to the subject for keeping 
u’1lanrcs' ,n otl*'r 'oqntrie.. but experience has 

taught us that it is not only sffeij for the Rank, but for 
Can (|a, that "e should hold i adge | reserves' w hich we ran 

[ ll fn 'n C3Se "f nm"‘s,tl « tht.ut disturbing financial
Thr r <,Wn, .<ounîr> ' r4 ^Portant position of

he Bjank cf Montreal in the ir anfial fabric involves the 
.eepitjg o a large portion of air at sets in a form iromedi 
iteiy Jjjraiiable ftjr conversion ,,,3 ash. Our responsibili 
1rs irj- This^re-P •( t f'>rrr us t » h? Content with a verv low 

: etum on the money we lend < nfCil! in London and New 
York a return :.h, h for long ' v lois during the past vear 
"as little better than a per cen . ,t either rentre, and taxes 
o come out. of that. J; ,. not t , >e supposed that we would 

Ignore the superior advantage, f a 5 per rent. Call rate in 
Canada, could we employ . *m.oJ» or A >0.000.000 here 
J'Ph the ceriainty that we roultl g|-t |it back on three hours’ 
rço.ici- any day we wanted it.

j.ncr”se in,our '» ’ esjnients. *5.000,000 is ar- 
‘hunt.<l f,f the Purrh. se o’ , Btinicipnl issue wh rh lias 
been l.jrg !y dispo-ed of since tl ie life of the Statement

Odr loan and advanre.s h.tx )• ft-.fjreas.-rf f nnd-
-Cill for no special comment: < t-ejfe 
we jar.'jdoin - cur share in assit. ,ng 
r ipidlv

l|ti: :d* the remark that f should 
P i w ‘ did not make a better 

? ear we have just passed 
ay it. I had

be v Mr. John Taylor then asked if he might be allowed to 
say a few words without moving an amendment: This was 
immediately granted by the Chairman^

Mr. Taylor—“I am
in my mind 

the Directors, that it „ , , , , sure, Mr. President, that we here;
are all delighted to see you sitting in your capacity as Presi
dent of this Bank. Y our name has been associated with 
the Rank of Montreal for very many years, and some of us 
rememb. r the day w hen the shareholders launched it on the 
road to prosperity. Rut although the Bank is still on the road 
0 Tr°sperity I am sorry to say, that in mv opinion, the Share- 

hold rs are not being taken into the confidence of the Direc- 
ors as they should, and I do not think that they are being 

given as full information as they should demand.
“Something is said to-day regarding losses in Mexico. 

You, Mr. President, have given 
I contend that a bank’s business 
should be expressed in figures.

'And further there is the matter of Bank premises. All 
our Shareholders know that we warn the best ban]» premises 
to carry on our business.
normous business in med rately expensive premises. I think 
he Director- of this Bank have gone out of all bounds in 
h ■ money theÿ have' spent on bank premises. Such ex

pense, it seems to me. w as ,not needed for business, and this 
is above all a business concern.”

was
« ia reholders in the way of a 

a|*ti nations were not realized. 
%s t îan last year.

r 1

it

it
our

1 >

us some facts, but no figures, 
-s done in figures, afid

r
But I have known banks to do

The President—-“If there are no further remarks I will 
reply to Mr. Taylor’s enquiry.

"With regard to the Bank's premises we have recently 
’ad prepared a careful estimate of the amount invested in 

hank premises, or rather, of their present value, and find 
hat the total amount would be softiewhere between lB7,000,000 
inti 8^,000,000. But this extends over the whole Domin.on. 
Wv have no less than 147 different buildings in that list.

I md w hile the sharehi Idcr. might have had fuller particulars 
j a. to th • progress of that recount, enquiry at any time would 

nav - elicited the information we are now giving.
“Recently we have comjileted the erection of this build- , 

iig. for it was really reconstructed, I think very successful!' 
and we ar ■ putting up some other buildings. But I think 
that after, this ye ir, there will be no further caff for bu.ld* 
in.’s of importance. The,erection of branch offices through
out the country is likely.to go on in a limited wav, but the 
mount needed for that will not be large.

W ith regard to losses, it has not been customary with 
this Bank or any other Bank in the Dominion or elsewhere 

( to give an account of its fi sses, so long as the Shareholders 
I w r sati fiv>d that from the [irofits of the bank the ultimate 

1 >-s h'd been made good.. YYe have been unfortunate, as I 
rc m ’rked in my addfess, this year in making a loss abroad

I

unu
- '

/

, h it th v evidence" that' 
he development of our

growing count y.
,, , , ’. Prient Session of P 1 liafriiht w 11 see introduced 

.l<|4 ijsl it ion cf importance to B rk.j -j as pur Charters corn.- 1 
u < for the V 'U.i! d cen nia! r r « w Though the Bankers”
Assbciation Ml not been tskefi fii id th confidence of the
G n- r-ijnent about anv propose I laj r.rons or,amendments. *-ut that may be considered a past matter.
I, 1 ^ *,a !--l' I kclv that the r * > >11 he any great change ‘.‘If there ;s "no fur-her discuss’on I will put the ques-

y * oiArtis a ' evv go- d tine as t > .f»d«. . thou t ht well of 1 tion for the adoption of thet report.”
)' • fina rial airhoritie. in o he • < iqtru s and . n-g rs ad The annu I report was then un.Yn mou-ly adopted .

rpir.ib > the requirements of our o' n. When trouble arises It • was moved by Mr. 11. Joseph, seconded by Mr. W
it 14 apt |o be condemned by tgnti inkin4 critics,' but it ■ is ! Stanwav, that the thanks of the meeting be presented to
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Moved by Mr. H. Dobell, seconded by Mr. James Kptby, 

K.C., that the ballot now open for the election of Directors 
be kept open until 2 o’clock, unless fifteen minutes el.jbsç, 
without a vote being cast, when it shall be closed. an<jrx$|til 
that time, and fof that purpose only,.this meeting b(6 con
tinued. — "

the President, the Vice-President, and Directors, for their 
attention to the interests of the Bank.

This was unanimously adopted.
The President—Gentlemen, I thank you for this mani

festation of your confidence. On behalf of the President, 
Vice-President and Directors, I wish to thank you for the 
continued confidence you have displayed, and I hope that 
we shall have another prosperous year, and that whoever has 
the honor of occupying this chair during the coming twelve 
months will have a more satisfactory and prosperous year. 
(Applause).

Moved by Mr. C. R. Hosmer, seconded by Mr. A. Baum- 
garten. that the thanks of the meeting be given to the Gen
eral Manager, the Assistant General Manager, the Inspec
tors, the Managers and other officers of the Bank, for their 
services during the past year.

This was unanimously adopted.-
The General Manager (Sir Edward Clouston)—On be

half of myself, the Assistant General Manager, and the other 
officers, I wish to thank you for this kind motion. I also 
have to thank the staff of the Bank for their great loyalty 
to the bank and myself under very trying circumstances. 
(Applause).

The ballot for the election of Directors was their pro
ceeded with, and without much delay thb Scrutineers jap- 
pointed for that purpo-e reported the following genOL-pen 
duly elected, the old Board being re-elected,

Messrs : R. B Angus, A. Baumgartcn, Sir Edward 
Clouston, Bart., E. B. Greenshields, C. R. Hosmer, Sif Wil- 
l.am C. Macdonald, Hon Robert MacKay, H. Y. Meipsçth, 
D. Morrice, James Ross, Sir Thos. Shaughnessy, K.G,]4\jO. ; 
Rt. Hon. Lord Strathcona and Mount ovai, G cJMJG".
G.C.V.O. -

-
iiOFFICERS ELECTED.

At a meeting of the Directors held later the Right*-Hon
orable Lord Strathcona and Mount Royal, GdSçG-, 
G.C.V.O., was elected Honorary President of the Jllifik 
Mr. R. B Angus, President, and Sir Edward Clouston, 
Vice-President. if I

li
fa Kitchen, Mr. J. A. McLean, and Mr. Robert S. Marine, 

grain men of considerable experience. 2 i
„ j « , , a . n . . „ Sir Wilfrid Laurier takes a firm stand in regard td the
News and Notes of General Development from Coast Canadian proposal that a call at Auckland, New Zealand,

to Coast. should be included in those made by the trans-Ptfcifi
steamers. The Prime Minister says that the Domifliop i 

Tl « ... . - , ,. , . prepared to accept a nineteen days service to AucklandJand
X M ,™e rB:,,'sh Columbia Provincial Government has de- a tWenty-three davs service to Sydney, N S W. The steamers

e ded to create a department of railways and a bill for that stipulated must be able t0 maintain a speed of fifteen l*ot-
purpose will be introduced at the next session of the leg- Thc $ubsidy offered is 85,000 pounds sterling per anptim.

. for four years. The Australian Cabinet opposes thejcaffl at
Messrs.. Bonner, Worth Company, Limited, manufac- Auckland. 1

turers of worsted yarn, with an authorized capital of $100,- ......... •' .....- ■ll11 f1*1 ~~
000, and a paid-up capital of $35,000, may locate in
Peterborough, Ont. j • DIVIDEND NOTICES. = *

Despite the fact that the timber district, of which New 
Westminster is the centre, was divided, the receipts for j "
November sltow an increase of too per cent, over those of 
the same month of last year.

In reply to Air. Monk in the House of Commons, Hon- « 
orable George Px Graham stated that the Georgian Bay 
Canal was one of the big schemes of the future and the 
country could not go beyond its income.

EAST AND WEST.

\

-
!

£•
,THE ROYAL BANK OF CANADA.
*

Dividend No. «3.

iiNotice is hereby given that a dividend of three perjeent. ;
Mr. W. D. PoweK chief clerk of the freight department (being at the rate of twelve per cent, per annum) Has been

of the Canadian Pacific Railway, has been appointed head , . . -, , _.... ___, ,of the transportation bureau, which has been instituted by declared UP°" «5.000.000 of the capital stock of th.. 3»ank 
the Vancouver board of trade, and in which other boards for the quarter ending December 3!st, 1910, and that a; dm- 
of trade on the coast will be interested. Special attention detiti of two per cent, (being at the rate of twelve per cent, 
will be paid to the freight rate question. pCr annum) has been declared upon $1,200,000 of the capital
- .AS txïnSttK g£SZ «•* <•— tJ

Shipping Company, Limited, to engage in the coasting trade chase of the assets of the Union Bank of Halifax, fof the 
of the north Pacific. The new company contemplate build- two months ending December 31st, 1910, and will be payable 
ing an up-to-date freight steamer of some 400 tons gross, 0Q and aftcr Tuesday, the 3rd day of January next, to ihare-

S SSSV.l.i'fflSSfciK SSv I. „,,b. holders of record „ ,b. c„« o, 

lish sawmills, planing mills, and other kindred industries 
has been considered by a special meeting of the Fort Frances 
town council. The company has secured options on river 
lots and proposes to erect a large mill, to be ready in Junè.

Messrs. G. W, Farrell Sc Company hav* organized a 
Canadian company known as the Brinton Carpet Company, j

ÉtiSoT,^1,^?'"" t„« =.««=*,"VE,T‘ttHT
at Peterborough about three years ago.

The Halifax drydock will be extended fifty feet and when , DIVIDEND NO 99. ». |
the work is completed it will Accommodate the largest ____
steamers sailing to Canadian ports The drydrwk at present Notjre is horrbv given that a dividend of four oe/cent. 
is 600 feet long. 102 feet wide at the coping; 82 feet at thg rate of eivht per cent per annum): til the
trance; has a depth of 30 feet of water on the side* and ^p]tal .stock of this company. hL been declarjà
s e largest in Canada. The propose ex en-mn 1 c eurrent half-veaf, and that the same will be paya Me at
° The ' officers°^and°director = of the Niagara Falls. Dunn- 'he offv e of the companv on and. after |he third d,jj of

w. b,,„ ,„„„?\„d frnnch!,,, from lo,„ ,«d ri*. and »■«£f* «MTS.. .
townships through which the mad will pass will now be : - The annual general mooting of the sJurtholdtr*. jf the
asked for. The head office of the companv. its car barns company Will be held ^ °L Wo^\w> «.
and machine shop and a large station will be erected at onto Street, in the City nl Toronto on WodnaaBoy,- first
Welland P day of Februery, tell, at eleven o’p'oek forenoon, to rkpive

The" Moose' Jaw Elevator Companv. Limited, has been the report of-tfie Directors, for the election of Direct^, and
established with head office at Moose Jaw. They have pur- for other purposes,
chased the elevator of the Central Grain Companv at Moose 
Jaw. They have powers under their* charter to buy.- build 
and operate elevators throughout the Province of Saskatch- 
ewan. . The company has been incorporated by Mr. W. F.

1 I

.!
By order of the Board. ■i

;E. L. PEASE.
General Ma

Montreal, November 18th, 1910.

r

/
foi

>Bv order, of the Board.
EDWARD SAUNDERS. | 

Managing Direct<Sr.
Toronto, November 23rd, 1910.
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IND ITS BOND ISSUE, is a trifling consideration compared to the advantages
such a railroad would in time gain for Edmonton 

With the second redding >f the Waterways Railway Alberta, and Canada. Tlyre is no desire to see the' 
bill in the Alberta Legi > atui :, the death-knell of that Alberta and Great Waterways Railway built. There is no 
enterprise was sounded. Mr. W. R. Clarke, of Kansas wish to ^ Mr. W. R. Clarke, of Kansas City, under- 
City, its èhiel promoter is nnoyed. His communica- take, (either directly or-indirectly, the construction of the 
tions to the Uberta gov,; nm nt, wisely, we think, have road. But there is need and desire for a railroad in the
been ignored. Clarke m:iy a peal to the United States p^ace River "country with terminals _____
authorities for redress cf thi alleged wrongs endured. Premier Sifton has adopted a vigorous course in dealing
Which is amusing. Threjel ch*tered banks hold the- cash with a bad tangle. If he can delete the element of per- 
realized from the sale of ?7,j >0,000 worth of bonds. It sonalities in considering the final disposition of the 
is hinted that at least ois b: ik may oppose any effort $7^00,000, a railroad will be built. That was the pur- 
of the provincial governr lentjjto withdraw that monev. poSe for which the money was raised.
In the midst of this com pliclted strife stands Premier 
Sifton apparently with a wel|jdefined policy, and deter
mined that nothing shall 1 terf|re with its materialization.

It was probably the lacks! of such business acymen
on the part of ex-Premiei !Rut|erford and his colleagues, None of the tenders for the #40,700 4 per cent, deben- 
when dealing with Yanlxe promoters, which helped to tuns of St. Stephen, N.B., was accepted,
overthrow the provincial C abi4*t. In a speech respecting For'the $2,000 7% per cent. 15-year debentures of Glcn-
his railway bill, Premier 5 if tom. gives substantial reasons **non Sa»k., one offer was received, the price be.ng $1,950,
for blotting out Clarke, cf Kansas City. That gentleman The §t Hyacinthe> Que ^ city counal has decided not 
apparently will not be a xelcoÿie visitor in the neighbor- t0 sell tbe (60,000 4% per cent, debentures recently offered, 
hood of the parliament luilqings at Edmonton. Mr. as all the bids received were below par.
Sifton says- that the railvr y company have not complied Five Toronto firms tendered for the $60,000 5 Per cent, 
with the requirements of the ! statutes. They have not water debentures of the municipality of Oak Bay, B.C. The

, . 11k J , c ___ award was made to the Dominion Securities Corporation.constructed their line. I Hey Have defaulted m the con- Three Toronto bond firms and thc Imperial Bank bid
struction of their line. Iney have made default in the foT the (35,223 3 per cent. 10 and 25-year debentures of
piayment of interest upon ;beir!bonds. With that record, 1 Kamloops, B.C. Messrs. Brent, Noxon & Company, were
serious as is the step, one Can scarcely blame the premier the successful bidders.
for desiring, to dean the brovjircial slate of Waterways y, For thc #''6,000 5 per cent sidewalks and waterworks

.. , ,, * ! debentures of Burnaby Munie.pahty, B.C.u eight bids were
railroad ma ers. F . j received from Toronto bond houses. The offer of the Ontario

The government re:!ignites the disastrous conse- Securities Company was accepted. i
quenceSyAxhich would ensue frpni a rejection of its bond For the High River, Alta., (2,900 5 perl cent. 20-year and 
guarantee. The investor; in London, knowing little of $1.062 6 per cent. 8-year-local improvement debentures, five 
the drama enacted in ouij far West, purchased the bonds offers were received four from Toronto and one from Regina.
i„ good faith »i,h the id* th flk money .ou,d b. £££* S&£ tSST” “ “
to.build a railroad into the Peace River country, and Fox thc (IOj0OO 4.", p(.r cent. 10-year bridge debentures
knowing that a Canadiar provincial government’s guar- of. Elgin County, Ontarjp. twelve bids were received, one 
an tee stood between therri and hnv possibility of financial being fmm Montreal and eleven from Toronto bond houses, 
loss. We have Premier Siftoni word that under no cir- As previously noted, the bonds were awarded to Messrs. G. >

A. Stimson & Company, Toronto.

WATERWAYS RAILWAY

i
I
* -,

at Edmonton. *

NOTES OF BIDDING.

:

!
I

cumstances can the province repudiate that liability, and 
that a proper expenditure of the money will be made.
This statement is unnecessary'; as flic thought of re- Mr. fj. Collins, manager of the Canadian Bank of
pudiating their guarantee Could never have entered for Commerce at Elk Lake, has been moved to Exeter, Ont.

the Alberta legislators. The Dr. C. W. Colby, of Montreal, vice-president of the
the money now lying in the Noiseless Typewriter Company, has been m England form- 

• , , , 3 At t . -i I ,n8T the English company, and word has been received thatProvince would be used to build ;m8 off,nn/of the s^‘of the English company w.11 be
roads and bridges. While Jh»s [plight be a proper expen- madp tbe public shortly. The capital of the English 
diture, it would not be a diplomatic one if, as must be company is to be $2,500,000, of which $1,250,000 is 7 P<r 
the-case, Alberta will seekj tponev in London in the future, cent, cumulative preferred stock and $1,250,000 common 
By the_jntrodLCfion of hi, bill, which ,hc 1^» 
scribes as practically the oieclosure of an agreement for c,ark q{ London • the Hon. Svdney Holland, of London; 
nonfulfilment of a contractée; creates a precedent, and Sir R’jchard Pageant, Bart., and Mr. Robert N. Fairbanks,
perhaps a dangerous one, *Un the other hand, it seems The city of London, Ontario, proposes to supply by1™'
to be the only legal knild capable of properly cutting electric power. As its plant will duplicate that of t e 
away an undesirable growth upon Alberta’s credit. Re- London Electric Company, the two parties have 
gardkss ofpdhta. ,hc„ mus, U admiration on ,h= par, jfci»

of unbiased business mpn for the manner m wjnch and unanimously rejected the offer of the city of London to 
Premier Sifton has dealt xyith à critical situation. • buy the poles, wires and good-will of the company for $100.-

One is interested to know what will be done with 000. The lowest offer which the company will consider 1» 
$7,500,000 raised for the purpose of constructing a rail- $175,000, which will only pay fifty cents°“ °toar the
road into the Peace River jjjmtfy, the projectors of which wouldbe The Xy"? the company to carry
have been figuratively gu Ijptined in the provincial^ iegis- on tfae bnsine„ vigorotis]y. Mr. W. D. Matthews, presiden 
lature/ Southern Alberta has enjoyed transportation of the company, was in the chair, and the others present 
facilities for many years. Asidç from personal interests were; Mr. H. P. Dwight, Hon. Robert Jaffray, Hon. J- • 
involved through property owrters in the Peace River Kerr, and W. R. Brock, all Of Toronto, and rs_. tbe 
cotJntry, th. natural 'trend of devclopmn,, daman* that “d
a railroad should be built into that vast area oT wealth )4M^ whh (l00i0n0 bonds, and a rest of $100.000. Afr 
in natural resources. It twill benefit the few men who cordingly, the directors considered London’s offer *a 
have had a stake in their coitmtry for years past, but that1 altogether too low.

X
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December Debenture List
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Ü 1'J'! SI? iWood, Gundy A Company

St. 6 King St., W.46 Thro, 1 !
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THE

CANADIAN AGENCY, LIMITED A ■

£LONDON. ENGLAND
6 Princes Street, (Bank)

i T Y i .
Government, Municipal *8 Corporation Bonds and Debentures

Bought and Sold.

*

T.
%f

r
fi

.Issues made In London. fh
BANKERS

IfBank of Montreal Meeers. Glyn, Mills, Cume A C«.Parr’s Bank, Limited
1 1
H—
«-

Parish of Rigaud, P.Q.
ANNUITY DEBENTURES 

Price Rate to pay 4i per ceÿst. §{

These Debentures are payable out of 
the seigneurial rents and are a figpt 
charge upon the properties of the 

municipality.

Particulars on application from 1

:

I

s

?Hanson Bros. ■

MONTREAL 

—------------

164 St. James St.

London & Lancashire Bldg,: 
MONTREALA. P. Christmas & Co.

I’
;BONDSGovernment

Municipal
Railway\

r j
’

•- ji

y
9

mtmà
Small Denominations

If you have only a few 
hundred dollars which you 
care to invest do not fail to 
remember that we have on 
hand a number of municipal

BONDS IN SMALL AMOUNTS.
These will provide an abso
lutely safe investment to yield 

from 4)% to 5%.

Brent, Moxon & Co,
49-50 Canada Life Building 

• Toronto. Can.

i
i|; ?
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\jlfRRAY-KAY. LIMITED
DIVIDEND NOTICE

NOTICE i| hereby given that a Dividend of 3^ per cent, has been , 
declared 
current 
iecord

The Tralsf ijr Books will be closed from December 8th to December
17th inclusive!i
' . 1 T -

the Preference Stock of Murray-Kay, Limited, for the
, to shareholders of

on■J
hfijf-jjtear, payable i6th of December, 1910

t O .. » 'jer 8th, igio.De sjpfn

\
f

Secretary.
j

{

PUBLIC UTILITIES COMMISSION.

\ Rate» Individual Same Right to 
Complain ai a Municipality.

!
Investigation Into Cas

Monetsty Times Office,
Montreal, December 7th.

1 imes will remember that
[ !

Readers of The j Monetary 
about a year ago ihere wy Crelied by the Quebec govern
ment the Public Utilities 13|j>mrr Ss on. The object of this 

■ commission was to exercise jeont bl, within certain lim.ts, of 
all public utility concerns Jtn th j province of Quebec* wits 
,he exception of the government ailways. Included in public 
utility concerns are: Lifit, H iht and power companies ; 
s(n et and steam railways ;l«|cgri jih and telephone companies

fell months ago, when it was 
and gamation would be. brought

1

During the excitement of 
generally considered1 that a
ab.iXit' between the Montre: l! Ligl if. Heat & Power Company, 
and the Street Railway Ccfnipaiiy, or between the Canada 
Light, Heat & Power and âie S *cet Railway Company, the 

| .xtgtence of the Public Util ties (iimmiss on was first brought 
pr ominently to the attention! of t le public through the agita
tion carried on by a Montre!! newspaper for its intervention. 
Neither nmalgamatiobs ,tocl| plat e, but wheiher this was for

,atio of such character between 
a nc longer take place in this

the reason that an amalga 
pubi c utilities concerns c
province without the con^epj] of ifte commission, or for other 
reasons, is not known.
Investigation Into Cas Rate,

A month ago, a Mr. ff 
munication
an' investi gat.on into It 
by the Montreal I.ighf 

, and on this complaint the
taken.* The Power Compahf male a claim that the commis
sion had no jurisdiction ir the i latter. This claim was set 
forth in detail list Sa turd a vSby I ie lawryers of the company. 
The argument took place b Tore | lie Public Utilities Commis
sion tself, and will be deemed j v the commission.
Col. Hibbard. K.C.. president of She < ommission. w as in the 
chair ;<nd. Mr. Laberge ahrl dttfj Ided. Sir George Garneau 
of Quebec, vice president, alias ti lable to be present.

The lawyers for the Paper Company based their claim 
upon the literaL interpretation, < : a certain section of the 
Statute creating the Public Ut il ies Commission, in which 
the commission is given thq po{ er to art in. case of “con- 
t'station,” The lawyers for] the] Potier Cnmpmv took their 
ground upon the limited interpret than which might be placed 
upon the--word contestation Ibv t| e context of the section in 
which the-word appeared. The P >wer Company claimed that 
there was. in reality, no contest lion, that the complainant 
ïiad stmnly declared that the tiotl pahv’s tolls were excessive 
and should be inquired into, lit wa|-not apparent that the com
plainant claimed that there vis ajj y contestation between him 
and the company, and in th ?|pbs<! ice of this the Power Com
pany claim that the Public jVtilt ies Commission could not 
take action. Also it was ui j led fiat the commission’ had no 
right to act upon a complaipt maijje by an individual, espec 
iàllv in the absence of coni

rbet| Grihble addressed a corn- 
cop mission. asking for 

e ate- for gas charged 
Hi at" & Power Company, 

fifc-g a lion of the commission was

theto

Lieut.-

rpverar regarding rates.

I
• IM- .

.:

i
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The lawyers for the other side claimed that there was 
nothing in, the Act by which an individual would not have 
the same right to complain as a municipality. Manifestly, 
there was contestation within the meaning of the Act creating 
the Public Utilities Commission, inasmuch as a complaint of 
the nature which the Public Vtilities Commission was created 
to investigate had been laid before it. Unless such a com
plaint Could be inquired into, there would be no object what
ever in the creation of a commission. Instead of a Public 
Utilities Commission, it would be a Public Inutilities Com
mission, unless it was empowered to act in such 
that now before it.

Mr. Gribble argued that in any event there was an exist
ing complaint, as he had asked for a certain discount which 
had been refused him J>y the company.

The commission will give its decision upon the question 
of jurisdiction shortly, having announced that it would con
sider the riiatter for a week. Upon tfiis question of juris
diction, an<appeal can be made to the Court of Kings Bench, 
provided a judge of that court gives his consent.

The decision of the commission is being awaited with 
much intere-t as the whole question 
mg rates concerns the entire city, 
investigation will be held sooner or later no one for a 
moment doubts,, as the commission is being carr.ed on at 
a cost to the country and must do something to justify its 
existence. Almost the only limitation put on the powers of 
the commission is that it is not permitted to interfere with 
contracts already made with the company.

ses as

of light- 
That the

The Central Capada Packing Company, formerly Mal
colm’s Western Canneries, will be liquidated. This is the 
end of a miserable enterprise which has had a career of four 
years, during which time it has done little else but “or
ganize.”

DEBENTURES FOR SALE.

NORTH VANCOUVER, B.C.

Sealed tenders will be received bv the undersigned up » 
till. 8 p.mi, December 27th, tqio. for thk purchase of $13.000 
twenty-year local improvement and $12,000 fifty-year water
works debentures. .Separate bids.

December 8th, tqio.
THOS SHEPPARD.

City Clerk.

TOWN OF MORDEN LOCAL IMPROVEMENT 
DEBENTURES.

1

The town of Morden. Manitoba offers for -ale 
Local Improvement Debentures of $357.04 each. (mClu in 
principal and interest) maturing January 1st, mi2 to

Tenders will be received un to the 24th December 1 
Dated Morden. December 6th. tqio.

C MrCORQUODAI F.Secret a rvireaswrer.

"J
;
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•NSend in your order to-day for a copy of ECKARDT S J
MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2.50 '
*

■

tr
—

«
>VWe Own unil Offer :■— !
h$50,000. Dominion Steel Corporation, Limited i

■V

d Due 1st November, 1915.5% Debentures.
Jnterest 1st May anti November at Toronto,

• » irL
ItMontreal, New York and Loudon, England.

rod.
i fl

fjoo or £102 14s.
and interest yielding 6%. 1V Denomination......

PK/CE......95-73
(Descriptive Circuler en request)

t

-15

; l* !

Dominion Securities (orporaiioîi
LIMITED # XI

CANADA LIFE BLDG.. |-
MONTR E.AJL .

-j.
26 KING St CAST

TORO INTO. LONDON • ENG • y
<L :

—
:!i!Municipal Debentures. School Bonds j

P very year Western School bonds >
“ are becoming more popular, the 
undoubted and steadily» greasing 
security and the yearly reduction 
in the principal of the debt make -||| 
the issues attractive to consei vative 
investors
:: Correspondence Invited. ::

Present prices most attractive 
in two years.

1
Have offerings yielding

\ 4'/2Z to 6% 4■ y
1
>1 INAY <a JAMESCH. BURGESS & CO. #

Bond Exchange Building,
Canada.Toronto, Ont. ReginaTraders Bank Bldg.

H8-

f: ;
Municipality of Summerland, B.C. C. A. Kennedy & Co.5°o

Bond Dealers 5j |
. -

Guardian Building St. James St.-

DEBENTURES
MATURING 1940

Price to yield 4}% aC. MEREDITH & COMPANY MONTREAL- ifLI M ITE D
101 St. Francois Xavier St. Montreal

1

I li>

.4.December 10, 1910. THE MONETARY TIMES
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NOVEMBER'S COBALT OR
ij ' ' , .TT- I

.4 he follow ing are 
November :—

Mine.
Beaver 
Buffalo
Chambers-Ferland 
City of Cobalt
Cobalt Lake .........
Colonial ..............
Coniagas ......
Crown Reserve
Drummond .........
Hargraves .........
Kerr Lake ......
La Rose .......
McKinley-Darragh'
Nipissing ............
O’Brien ...............
Peterson Lake ;.
Provincial .....
Right-of-Way 
Silver Cliff ......
Temiskaming .;.
Townsite .....
T rethewey ....

BOND DEALERS.E SHIPMENTS.
ï}

s of Cobalt ore duringme

:
Tons.

I1 27 Investment Bonds ]........... « 13.7
............64.•••••

30
57.

Municipal, Public Utility, 
Industrial

Yielding from 4 % To 6%
The issues have all been 

carefully Investigated, and we 
recommend our offerings for 
conservative investment.

Full particulars will be sent 
on request.

32
, ................ 223.2
.. S... .......... ........ 106.3 I

970
.. 30

...307.8
...377.1
...299.6

6 y
(

.
II i 750r 64 1

3' 7i 20
I• 130-7 

'. 26.3 It

30
32Mrl V.............. 73 6

B 1
■F; * Royal Securities Corporation

Limited

164 St. James Street, MONTREAL
LONDON (Eng.)

3,805.1Total C:

1 -
The shipments for October werq 2.8» 2 tons.

Jr
TORONTO. QUEBEC,COBALT ORE SHIPMENTS. ■>'

The following are the Cobalt o|t> shipments, in pounds, 
fbr the week ended December 2nd: Drummond, 460,000; 
Nipissing. 398,380; Kerr Lake,1254J570; McKinlev-Darragh, 
202,100; La Rose, 259.250; Chainbe#-Ferland, 64,000; Peter
son Lake, 63,580; Right-of-W if, 8*460; Cobalt Provincial, 
40,000; Buffalo, 61,490; Coni ifcas, 874,8S0 ; Beaver, 54,160; 
total,2,012.870 founds, or i,o4> tolls. The total shipments 
since January 1st are now 62, 89,321 pounds, or 31,094 tons.

Jn 1904 the camp produced |t 58 |ons, valued at $316,217;
; ih 1905, 2,144 tons, valued at !$ ,43*1196; in 1906, 5,129 tons, 

valued at $3,900,000; in i9°7, »4.<fo tons ; in 1908, 25,700
I tptis, in 1909, 29,751 tons. J

II ! I

ï

Western Canada TrustI ‘ • 1

n
Limited

75 Lombard St., London, England 

I. HAMILTON BENN, Managing Director

r
I

Buys issues ofCONTRACTS FOF! VESSELS.w

Canadian
Municipal and Corporation Bonds

on f Canadian war vessels 
. wil call for the construction 

•istol class and six tor- 
1 river class. They are 

is t: ere are no yards at pre- 
I ç the work, negotiations 

firms of British shipbuilders 
yârdi, There is keen com pe

as the contract for all the 
and it means the estab-

Contracts for the construct 
will be fi*t shortly: The contrat! 
of four Cruisers of the impro/ d l 
pedo-boht destroyers of the ini|rov 
all to be built-in Canada, and, 
sent in the Dominion capable c(f doi 

; are in progress with several 
‘for the establishment of such 
titibn between six British firtr « ; 
vessels will be placed with one irm
lishment of that firm in Canadaf, w +re the demand for both 
war and commercial shipping i

Issues made in London

nd to grow. 1
will! lid in the establishment 
in jwo ways. It is prepared 

;et! |hc contract for (he, con- 
a considerably' higher 

rtis. It will also subsidize the 
prc_jding aid for dry docks, 

and & Wolff, of Belfast, 
idders. It is calculated 
irst vessel is completed, 
at the end of six years.

Agents for Canada :
The Canadian Government 

of the new shipbuilding industh 
‘to allow the British firm which 
struct Ion of these first ten vfrss 
price than is paid in British ya 
iplant and dock under a statut*

Vicker.’s Sons & Maxim an! H; 
are among the firms mentioned as 
that it will be three yearns beforje th. 
The last of them will be in the ' rat

i

Royal Securities Corporation, Ltd.
164 James Street

I
MONTREALE

-! THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publisher 

it when answering advertisements.
ab c(l in Parliament contain 

f rsi year’s- operations in the
The estimates which were 

jtn item of $3,000,000 for the 
• development of the nav^. by men

i
H. J ALLISONj. w. McConnell „!C. F. JOHNSTON

, Montreal
and PROFITABLE INVESTMENT the bonds of

VADIAN LI GHT AND POWER COMPANY
miles from the City of

Bond and 
Investment Brokersnell & Allison,Johnston, Me

We recommend as a SAP Ï
THE CA- •he|o

opetkt
ompany's plant is situated at St Timothee, Que , twenty-seven . ,

ion early in 1?1I. Full pariiculars will be cheerfully furnished upon applicationcarrying a bonus of stock.1
Montreal, and* will be in St

; rI! : - I if I
l * L
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-

Municipal and School Bonds THE INVESTMENT TRUST Co ••

$SSS:SSS 1in denominations of $100, $500 and 
$1,000, payable in 5 to 40 years,

Amthorlzod Capital 
Paid Up

Trustees, Transfer Agents, Registrars, Exec
Bond Dopmrimmnt

For la v
OFFICERS:

99

AAt a price, rate to yield 4.70 to 5i per cent.
Migk OrParticulars on request.

v
President 4 ;. 

Vice-President" || 
Man.-Director'' ! 
Sec.-Treasurers ^

St. Cyr, Gonthier & Frigon K. VV. Blackw 
J. P. Black 

... A. J. Nesbitt 
N. B. Stark

Cir. Notre One à St. Fnacils Xitler Sts., MOI
103 St. Francois Xavier Street 

MONTREAL m

Bell Tel. Main 2701

V.
m
i: 11A

c

INVESTMENT BONDS
Canadian Bonds 
and Debentures
Bought, Sold and Appraised

4 1Write for our investment 
lift with Special Offering* 
high grade Corporation hand*.

• -1 I! 
a d ■ iI

1 :
1 • j

W. Graham Browne a Co.
20 St. Il DOMINION BOND COMPANY. LTD.MONTREALStreet

3LjMontreal
Merchant. Bank Building.

Otte
Citizen B

Toronto
Royal Bank Bailding.

Debentures »

EASTERN TOWNSHIPS SICURIHE
— OF — Direct private wire. I» F B McCv.uv âC«. Member» M< -

Exchange i K *C Randolph. M.mher. N.w l i rk Metk 1 It 
A. H. Ame» A Co.. Members Toronto Stock hichanne

f. w. WHITE, !'„tR™KwLWestern Municipal and School 
Districts always on hand.

i iWrite for particulars. _
COLLECTION AGENCIES. 6

l iihi

J. G. MACKINTOSH S CO.
Aiklns Building - Winnipeg, Man.

Counties Grey and Bruoe collection» made on commiaiion. land* »SU«N 
and sold, notice, served. A general financial business transacted. Lehdigg 
loan companies, lawyer, snd who.es.le merc^. s.ven^erenc^ ^

It

THE MERCANTILE AGENCY
R. O. DUN A CO. \ IMISCELLANEOUS.

Established 1841 ,
210 Offloam (Id la Canada)

Rates and subsection quoted on applicatiffenj
------------ fH*

*

.f
--

Murray’s Interest Tables %

— ». *

COMMERCIAL UNION ASSOCIATION.-We era C »es4*'. 
largest aad most eSectire collection fcrro Winnipe to VancooSfer.
Reference, Trader. Bank of Canada, »li McIntyre Block, «16 M>ia ; 
Street. Winnipeg, Man , IT ii

------------ - Os. -
The Bank of H'amilton is erecting a new buildigjr : jat 

Salmon Arm, B.C. . . ,6 Jl ,
The Rank of Vancouver is con-idermg the opening of 

a branch in Nelson, B.C. «i. L
The number of directors of the Haliburton Gold ICinijng 

^Jbimited, has been increased from three toifHttn. 
/--Tfie' Porcupine Gold Reef Mining Company, Liitiifèd, 
has increased the number of its directors from three t& life.■ I

1 |S

NOW READYSECOND EDITION
iPrice #10.00

Rates 2%’/. to 8% at V>7. rates. 
On $i.oo to $10,000 on every page. 
From i day to 368.
Very clear type. Well bound.

B. W. MURRAY
Accountant

Supreme Court of Ontario CompanyToronto

T

* t
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WANTED ADVERTISEMENTS.' .DIVIDEND NOTICES.

i
:

W ANT E D
will be accepted hereafter at the 

one cent per word each inset 
et i word each iasertioa ; "Agencies . 
1 insertion.
eepry «“«•

UNION BANK OF CANADA.

Dividend No. M.

Notice is hereby given that a Dividend of two per cent 
a minimum charge »f be,ing at the rate of eight per cent, per annum), has been 

declared on the Paid-up Capital Stock of this Institution for 
the current quarter and that the same will be payable at the 
Bank and its Branches on and after Thursday, the first dav 
of December next. The Transfer Books will be closed from 
the 16th to the 30th November, both days inclusive.

Advertise*cats eader this heading 
following rates: "Position Wanted" a 
tien ; "Mea Wanted" ad vs., two cents; 
Waated" ad vs., two cents per word ck 
iftj cents per iasertioa will be wade In

r
YOUNG MAN, age 30, wantsia position as office or de

partment manager;icould assujme duties January first, tgu 
Salary, $1,300. References. Times.fox P33. Monetary

«««ted-a wwdm.Ttefe5ïrSpT5=3 SIS?
successful business career id {he »est. is open to take the ncxl The chair wU1 ^ taken at 12 o'clock noon. 
Western agency of one _or more jwell-establishcd Financial 
or Commercial enterprises, on; commission or salary. Best 

: réferences given. Apply to D] M|j Monetary Times Office, '
Winnipeg, Manitoba.

By order of the Board,
G. H. BALFOUR,

General Manager.I Quebec, October 31st. 1910.
Genilemj^n, 31 years of age, 

in|i Coal Exporting business 
e Çoal Trade) in England, 
611 Canada. Has had a 

is in a good social posi- 
Times.

! WANTED.—English 
presently carrying on a Shipping 
(thoroughly acquainted with t 

1 desires a responsible position 
^thorough commercial experienc 

. ijtion. Apply to Box 243, Mone

DIVIDEND NOTICE.
i

THE COLONIAL INVESTMENT AND LOAN COMPANY.
: m

TRENTON AND BROCKVILLE,

^Villages

HALF-YEARLY DIVIDEND.6 :
■ • Notice is hereby given that a dividend of two and one- 

half per cent. oi> the Permanent Preference Stock of this 
r company has been derlared for the half-year ending Decem

ber 31st, 1910,-'and that a dividend of two and one-half per 
cent, upon the Ordinary Permanent Stock of the company 
has been declared for the .half-year ending December 31st, 
1910, and that the same will be payable on and after Tues
day, the 3rd of January next.

The Transfer Books of the company will'be closed from 
the 15th to the 31st of December inclusive. *

By order of the Board.

1

between.And the Towns an

Agents Wanted.—For the fonfoh and Lancashire Life 
and General Assurance Association; Limited.

A first-class commission contact offered to the right 
men. Not necessarily experienced Agents, but active agents 
Wanted.

K I

A. J. JACKSON,
General Manager.;

Dated this 29th day of November, 1910.
Apply at once to Thomas’s Mips, Branch Manager, 79 

Clarence St., Kingston, Ont.
BOND DEALERS.

f
■ WANTED

By a progressive Eire Insù aq ie Company, with Head 
Office in Winnipeg, an cxperie r ce 6 Fire Insurance Under
writer; one having had exper enc in Head Office work 
preferred. Must be an expert 1 n< erwriter, trust-worthy, 
sober and energetic. We are ppe 41 ed to pay a salary of 
$4,000 per annum to a, first-di 1: p 6 u ib. The Company has 
how a Subscribed Capital of 11. <x itx o, and it is the inten
tion of the Directors tb imme< i it y increase their Capital 
to $2,000,009. Only experts nee d > Ay. Good chances for 
advancement. Apply,; Box 245, ! [jjretary Times.

;

Government
Municipal

tWANTED.

Experienced man for old < 4t tbl i shed Bond afid Deben
ture House. Apply Box 241, Mb ictsary Times. »

Industrial
BONDS

a

* • NOTIC ;.
>

-1
flf COMMERCE.

of the shareholders of 
Ibr the election of Direc- 

held at its Banking 
tenth day of January 

twelve o’clock noon.

THE CANADIAN BANK

The Annual General Me'i i 
The Canadian Bank of Commetr 
tors and for ot.her business, * i be 
House in Toronto, on Tuesday the 
next. The chair will be taken a (

ALEXANDER LAIRD, 
Toronto, 2nd December, 1910.

il
Correspondence Invited

CUm SECURITIES
limited

Hon. C. J. Doherty. K.C., M.P., 
President.

Rodolphe Forget, M.P., 
Vice-President.

Geo. H. Gooderbam, M P.P , 
Vice-President.

Head Office, 179 St. Jims St.
MONTREAL

iGeneral Manager.

0$ CANADA.THE ROYAL BANK

ANNUAL M|ET|NC.
• U' I J

tp s Ajnnual General Meeting 
' ink of Canada will be held 

, n Montreal, on Thursday, 
he chair will be taken at

Notice is hereby given that 
of the Shareholders of the Royal 
a : the Head Office of the Bank 
the iQth day of January next, 
eleven o’clock a.m. =mi By order of the oarjd,

!.. PEASE.
General Manager.;

Montreal, December 6th, 1910
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wiCLEARING HOUSE RETURNS.
. D. Ryebet M0C041C

11 ■

Clarence J. McCuaio• The following are the figures for the Canadian^Clearing
Houses for thp weeks ended December Qih. iQoq : December 
1st, and December 8th. 1910, with percentage change:—

Dec. t, 'to. Dec. 8, ’io.
$43,5»*.9'« + 3-7
37,558,463 \ 
25,610,148 + 6.2
10,432.310 4- 383 
4.006,240 4- 12.I 
2,893,016 4- 15° 
3,058,141 + 507 
1.743,365 + '5 4 
2,267,107 + 14-4 
1.710,671 + 5°3 
3,364,360 4- 40-03 h 
1.712.564 4- 18.1 £ 
1,784.208,4- 42 6 
1.520.713 4- 38 5

McCUAIG BROS. ® CO.
1 ?Dec. 9, ’oq- 

$41,943,061 $38,024,310
4 34,048 621 

28,263.015 
Q.2 36,265 
2.082.057 
2.413,252 
3.655.443 
1.378.786 
1.096.273 
1.406,788
2,376,499 
1.228.357

Montreal
Toronto ___ *3.758.947
Winnipeg ... ^4,105,853 
Vancouver ..
Ottaw-a .....
Duebep ..
Calgary ___

/Halifax ....
Hamilton ...
St John ...
Victoria .. 
l.ondon ....
F.dmonton ..
Regina ....

StOcK Exchange1 1.2 Members Montreal
1
«7,540.001

3,571.134
2.513,907
2.625,180
2,061,225
1.081,467
1,637,297
1,688,427
1.449.685

Orders executed on the Toronto, New 

York, Boston and London Exchanges !!/ I

TM» I,H mil 923-924. 157 «.km sum, WOITIUI
McCd.»G EbicC. Howaed Lewis1,797.940

1,386,811
-i,yi,io2

1,099,075 «
Total ....$127,226.661 $ 131.094.417 $141.098.307 + 10 0

612.811 800,031 .....
675.595 612.6771

1,037,870 1.033.569

; ■ When in London call on The Monetary 
Grand Trunk Building, Cockspur Street.

Rrandon ___
Lethbridge . 
Saskatoon ..-

:m
E

-
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Our 3* bond list includes a large nu 
of choicei Municipality of 

Burnaby, B.C.
Western Municipal and School 

Debentures ||
yielding from 5 to 6 per cent. Wrifeilor 

a copy either to our Toronto of; | 
Regina office.

m
5% DEBENTURES.
Due 1922 and 1950. 

Interest payable semi-annually. 

At an attractive price.
INQUIRIES INVITED.

. ^ H

. Ltd.
m

National Finance Co.,
Tiroito Office 26 Wiiliigtoi St. East *• 
Darke Block, Begin, Siskatckevai

Formerly J. ADDISON REID & CO.. U

itOntario Securities 
Company, Limited

Emils |CASMaurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments

Rooms 19 A to, Central Chambers, Elgin St, OTTAWA.
-------- Phone 6713-------- -

Cor,eepoedeete tal—
New York, London, Paris, Bruxelles» snd Hamburg

II

MONT.TORONTO
i m

STOCK BROKERS.
f-rLEGAL NOTICES. : :

111:
-------"1X iApplication will be made at the next session of the Parlia

ment of Canada by the Western Central Railway Company 
(incorporated by an Act of the Legislature of Ontario) for 
an Act declaring its undertaking to be a work for the general 
advantage of Canada, and authorizing an extension of time 
for constructing its railway; the issue of its securities m pro
portion to its length of railway constructed or under contract to 
be constructed ; the guarantee by it of the securities of other 
companies ; the use, lease and operating by it of municipally- 
owned railways, and the extension of its powers to lines of
railway acquired by it. . . , . ; .

And providing that its electric railway authorized to be 
constructed from Toronto to London, with branches to Strat- , 
ford Woodstock and Wellesley in the said province^ may be 
extended from London to Windsor in the same province and

be maintained across

BURNETT & CO.
______ ff

)

STOCK BROKERS
(■•ttbllaliad ISttl I

ExchangeMembers Montreal Stock
12 St. Sacrament Street 

MONTREAL
' I

II
ii

f
Direct Wire to New York and Toronto. 

0. M.Smlthere J J. M. Roegi
connecting therewith that ferries may 
the Detroit River.

3 ÎB filI
O. W. S. Heodersee

Mowat, Langton & Maclennan,
Solicitors for the Company.

Toronto, loth November. 3910. ill
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t LEGAL NOTICES.LEGAL NGfriCES. r
L

* -
it.UBLIC Notice I, hereby given thit t .der the First Part of chapter n PUBLIC Notice 1. hereby given that u»d« the First Part of chapter 
I of the Rented Statut’, of C.=4di, «9=6. known a. "The Companies I o( Rcvt.ed Statutes of Canada. .906, known a, 'The Compani.. 
Act" letter* patent have been isswdi linder the Seal of the Secretary Act." letters patent have been issued under the Sea. of the Secretary 
£f State Of Canada bearing date tihl.iiist day of November. tpto, m- 0f State of Canada, bearing date the sand day of November, 19,.,
œ?lba!.L‘r HeS^lerCh^,.>e Î am * 'George™Flood!' £°p?r?'&J'To} Chi-S^V Wi ££

Hsra « sssss fftrLiSt. Si?
of any of the foregoing ; all article, t ,1 . the manufacture oHwhich wood p ant, which -ay be used m connection with railway., street railways or metal enters, and all kind, of natij; 1 products and by-product, there- or tram-road, or for any other Uke purpose. (b) To enter into contract. 
ZlU22 to carry on the bu.ine,. of general dealer in merchandi.e ; for, construct, execute, own and carry on all descriptions of work,, and 
<b) To carry o7bu.ine,. a. a maaufa turer of and dealer in all kind, to carry on the business of a general construction company and 
tot chemical, and chemical products aid by-product, thereof; (c) To tractor; (t) To purcha.e. lea.e or acquire water power and water 
Acquire by purcha.e or otherwise; iZ hold land,, timber limit,, * privilege,, and to develop therefrom any water power, e.ectncal or other 
licence,, water lot,, water falls, Wa privilege, or concession,, and energy, and to use the same in connection with their bu.ine.., and to 
ipdwer, and right, and interest, hr in, and to build upon, develop, tran.m.t the same, and sell, lease or dispose of an, surplus PO-er and 
cultivate, farm, fettle, and otherwise «pïove and utilise the same, and to enter into working arrangement, with other companies, per,on,, bn. 
|t? lease, ,ell or otherwise deal with! » ■ dispose of the same; (d) To aid or corporation, for the u,c thereof either for power or for e metrical 
land assist by way of bonus, cash ajdM^ce, dr otherwise with or without Ughting purposes, and to establish, operate and maintain any electrical 
security settlers and intending settlers upon'any land, belonging to or ‘ghting, heating and power plant, and to se.l and dispose of electric 
sold by the company, and generally ’it promote the settlement of said *»*•>«. heat and power. Provided always that the rights and privileges 
lands; (e) To establish stores for ’ht sale oftygroceries, provisions and hereby conferred upon the company to generate, se4 and dispose of 
general merchandise *) settler, an# $1 lending iettlers and other, upon electrical or other energy for light, heat and power, when eaercised 
‘and, belonging to or sold by the 00, pany, or in the neighborhood of out.ide oMhe property of the company, shaU be subject to all provincial 
such lands. and general, to carry To the business of general store- and municipal law, and regulation, m that behalf (d) To purchase or 
keeper, and merchants; (f) To enter! in. contracts for,,construct, execute. “I""- bold' plcd«c' ,cl1 or •*«*»•»« d”Pole °f *•>»«•. or
own and carry on all description, o< corks.and to carry on the busi- stock bonds, debenture, or other securities in any other eorporatioa.

Less of a general construction comli ,y and contractor' (,) To pur- notwithstanding the provision, of section 44 of the said Act; (e) To
chase, lease or acquire water poJ3 tnd 7ater privilege, and to de- carry on any other business, whe her manufacturing or otherwise, which 

ivelop therefrom any water-power! e^t cal or other energy, and to use “aT »«» to the company capable of being conveniently earned ou m 
the same in connection with their ! bV ne„, and to transmit the same, connection with the business or object, of the company, and necessary
and sell, lease or dispose of any spill , power, and to enter into work- to *“b:* the company to profitably cany on it. undertaking; (0 To

ling arrangement, with other comp* ;, person,, firm, or corporation, Puich.se or otherwise acquire and undertake and assume all or any part 
Ifor the use thereof either for powrTV for electrical Ughting purposes, of ‘h* ■»««••• b”,,nr”- Ptoperty, privileges, contracts, rights, obligation, 
and to establish, operate and mainiai an, electrical Ughting, heating »nd .liabilities of an, person, firm or company carrying on any business 

|or power plant, provided always that the right, and privilege, hereby wb,cb th‘* company 1, authorised to carry on or any business similar 
conferred upon the company to gïperi e, «11 and dispose of electrical «hereto or possessed of property suitable for the purposes of this com- 

* energy for light, heat and poweti ,wh n* jfcxercised Outside of the pro- pa”lr ‘ bu*m.e?»> and «° »«»«■ P»rment or part payment for any property 
pert, of the company shall be sptijec io all provincial and municipal right, or privilege, acquired by the company, or for any guarantee, of the 

«law, and regulations in that belfjf; (h) To purchase or otherwise company , bonds or for services rendered, shares of the company, capital 
iacquire, hold, pledge, sell or oÿlrw le| dispose of shares or stock, stock whether subscribed for or not a, fu.ly paid up and non-assessakk, 
ibonds, debentures, or other securities# ii any other corporation, not- or ,the company, bond,; (g) To apply for, purchase or acquire by
1 withstanding the provision, of seciidn 4 i the said Act; (i) To carry »”>«»■««. transfer or otherwise, and to exercise carry out and enjoy 
on any other business, whether maijufi during or otherwise, which may any statute, ordinance, order, licence, power, authority, franchise,

I seem to the company capable of bln, c mveniently Carried on in con- ce”!on’ ,ri*b«,or PrMlege which any government or authorities, supreme, 
nection with the business or object,T o ti e company, and necessary to mun,e',pal or local, or any corporation or other public body, may be em- 
enable the company to profitably carry os it, undertaking ; (>> To pur- powerTd «° enact> ™ake or frant> and «° Par tor- ald m and co.tnb.te 
rhase or'otherwise acquire and under t ke and assume all or any part ,oward* carrying the same into effect, and to appropriate any of the 
of the assets, business, property, pri lieges, contracts, rights, obliga- company, stock, bontf, and asset, to defray the necessary costs, charge, 
tion, and liabilities of any person* fii#n lor company carrying on any a?d c*Peo$e» «hereof ; (h) To aid and assist in raising money for and to 
business which this company is authpri ed to carry on, or anv business “d Tajr h00'”' Promise, endorsement, guarantee or otherwise, any 
similar thereto, or possessed rtf pr-ipe ty suitab'e for the purposes of corporation In the capital stock of which the company holds shares, or 

ithi, company’s business, and to issue in payment or part payment for i W1,h wh,ch 11 "‘I have business relations, and to act a, employee, 
any property, right, or privileges aesqu ted by the company, or for anv ?fent or manager of any such corporation, and to guarantee the per- 
guarantee of the company's bonds, br^foi service, rendered, shares of «ormance of contracts by any such corporation, or by any person or 
the company's capital stock, whethtjr? sjfcseribed for or not as fully paid per,on.* WI,h wbo“ ,he company may have business relations ; (i) To 
and non-assessable, or die company’s 6>n Is ; (k) From time to time to e”«er into partnership or into any arrangement for sharing profits, union 
apply for, purchase or acquire by ; aSi^njnent, transfer or othersrise, of. :n,erf*«*- cooperation, joint adventure, reciprocal concession or other- 
and to exercise, carry out find eajof kny statute, ordinance, order »'**. »=«h any person or company now or hereafter carrying on or en- 

I licence, power, authority, franchihej toi ce sion, right or privilege which <a,ed ln any business or transaction which this company is authorised 
any government or authorities, supreees Municipal or local, or any ccr- «° carry on or engage in; (j) To procure the company to be registered 

' poration or other pub'ic bodv, mav be dm powered to enact, make or and «ceognired in any foreign country, and to designate person, therein, 
grant, and to pay for, aid in and cpnt ibi te towards carrying the same acÇardin* «° «he law’ of such foreign country, to represent this company 

;into effect, and to appropriate afi' the company's stock, bonds, and to aec*P« services for and on behalf of this company in any process
and assets to defray the necessar 1 cc its charges and expenses there- °.r *eî,: <k) To amalgamate with any other company having objects

i of ; (1) To raise.* and assist in rais n | ,01 iey for and to aid by way of ,,mi,ar «° «bo’e ot «bi» company; (1) To lease, sell or otherwise dispose
|bpnus, promise, endorsement, guara itefc br otherwise, any corporation ot tbe ProPcrty and assets of the company or any part thereof for such 
lin the capital stock' of-which the c< moank holds shares, or with which consideration as the company may deem fit, including shares, debentures
jit may have business relations, and to a< 1 as employee,’ agent or man- or '««arities of the company; (m) To do all acts and exercise all powers
lager of any such corporation, and ti gjbafantee the performance of con- a"d carrT on all business incidental to the due carrying out of the 
1 tracts by any Aich- corporation or S; * a ly] person or persons with whom ob'ef*’ for »hich the company is incorporated, and necessary to enable 
the company may have business tie ntipni ; (m) To enter into partner- ,he comP*nT «0 profitably carry on its undertaking ; (n) To do all or 
'hip or into any arrangement for 11 arij g profits, union of interests, co- any «be above things in Canada or elsewhere, and as principals, agents 
operation, joint adventure, reciproç il c n< essioa or othersrise, with’ any or et«or”eys. The operations of the company to be carried on through-
person or company now or hrreaf * r tai tying on or engaged in any ??* «b* Ib>minion of Canada and elsewhere by the
business or transaction which this • m nen is authorized to carry on or ^ortb Western Equipment Company, Limited," with a capital stock of 
engage in ; (n) To procure the pou p sn!| t 1 be registered and recognized hundred thousand dol'ars, divided into a,ooo shares of one hundred
in any foreign country, and to de i jndte persons therein, according to do*ar’ yach. and the chief place of business of the said company to be 
the laws of such foreign country, to j re ire,eut this company and to al lbr c‘«y ”f Toronto, in the Province of Ontario.
;accept services for and on behalf if |hi company of any process or Dated at thé office of the Secretary of State of Canada, this
Is?1 V To amalgamate with 1 iy ScrS 1er company having objects 14th day of November, 1910.
similar to those of this company ; I p) fTl lease, sell or otherwise di

spose of the property, and assets, pi tljp company or anv part thereof 
for such consideration as the com > myljnsav deem fit, including shares, ■'
debentures or securities of any com >: nyj (j) To do all acts and exercise 
jail powers and carrv on all busine |. iifipjental to the due carrving out 
of the objects for which the comply 
enable the company to pr.fitabfy- n 

ini! or any part of the above thit «, 
principals, agents or attorneys. '* T1, ohe 
carried on throughout the Doiuinii r o:

*narae of "Sierra Mgdre Paper Con t anj ; 
loi five million dollars, divided into 
ieach, and the chief p'ace of bu.ine 
;city of Toronto,' in the Province of

; n
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of "Mexico

THOMAS MULVEY,
Undcr-Secretary of State

t

Dated at Toronto, this a8th day of November, 191a
Blake, Lash, Anglin * Cassels,

Solicitors for
Mexico North Western Equipment Company, LbrfWi

incorporated and necessary to 
c n its undertaking; (r) To do 

Canadjk or elsewhere, and as 
I atid&V of the company to be 
( 'an ad a and elsewhere by the 
limited/' with a capital st^ck 

! b,<*|6 thar«*< of one. hundred dollars 
1 1 o l‘îe «/aid company to be at the 

< Hit; rii .
Dated at the office of the ere ai y y( State of Canada, this 

j«rd day of November, 191a
THOHAS MULVEY.

Î t’nder-Serretary of State. 
Dated at Toronto,, this 28th day 1 <f !§o' ember, 19m.

11. Anglin ft Cassels,
! ^Heitors for

Sierri Ma^rr Paper Company, Limited.-

I

f

FACTORY LOCATIONS.
i

1! 2 2-1

it Bla I* t1 If
-

*
10

A special général meetir|i ■ o : the-shareholders of the 
Dreadnought Mines,X Limited wiljl be held in Ottawa on 
December 15th to confirm a bv-l|vr of the company author- 
iizng the directors to borrow §2c|coo.

a

A fifteen per cent, increase in the price of gas is being 
much discussed in Vancouver.

11

M1

Port ArtKur and Fort Will**®
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Cas.

H



Price
■ No», il

97
M

M
m

105
II»
08
92

101
100
100
100
100
*9

100
us

101 «

Per
Munlelael-tCont'd) CCBt

S«. Cntharinan,i98B .... 4 
St. Jehn. N.B.1984 

Ditto 1848 ...
Sukatoon C** i%

s

4
1
5

Toronto. 181-----
Dhto. 1921-28 
Ditto. 18TO1S..

££: iS?4 :::
’SSTW"::

Ditto. 192M7 .. 
Dhto. 1947-48 

Victoria CltT, 1833-58
Winnipeg. 1914.........

Ditto.toliUS.... 
Ditto 1940........

1
4
:iS
4
4
4
4

<4
4
5
I
4

Alberta Railway. *1<®......... ;
De. 5% deb. st’k(nwo-cum) 

Allan. A St. Law., 8% shares 
Calg’y * Ed's. 4% deb. at'k 
Cas. Atlantic. 496 Gold B'de 
Cas. Soath.. 1st mt.. 4% b da 
C. N.. 4% (Mas.) guar. bd’e 

Do. 4%<Ont D.) let m.b da 
Do. 4 % perpet’l tleb. at’k 
Do. 3%(Dora.) guar- stock 
Do. 496 Land Grant Bonds 
Do., Alberta. 496 deb- at’k

C/N O.. 3496 dnb. at’k 1838
Do. 84%. 1938................... ..
Do. 496 deb. stock.............

Can. Nor. Que. 4% deb. at'k 
Do. 4% 1st mort, bonds . 

Canadien Pacihc, 5% bonds 
Ditto 4%deb.stock......
Ditto. Alsoraa. 4% bonds. 
Ditto 4% peel stock.........

Æ'tMdekii

Ditto, 4% 2nd deb. stock.
Ditto. 5% prei. stock.........
Ditto, ord. stock ..... ••• 

G.T.P.. 3% guar.boode.... 
Do. 4%ra't bda(Pr.Sec.)A
Do. 4% l.«.bda(LÆop.br.)

SKaa-drtLi-.i

RAILROADS

-
s?•r

Phœnix Assurance Cp.
, Limited

of London, England * .
Head Offict far Candi: lüO St. Friieals-Xitlir St.. Meitrtal

R. MacD PatenÉgtf 
J. B. Paterson-Joint Manaoew: m

•ÿi.;
ÿ )4.c>°9>iP0 

i.9°Ü>0

65,00^00

Ij.OOOi^tK)

Capital ( fully sub.-eribed )
Paid-up Capital..................
Accumulated Funds exct cd 
Revenue exceeds........
Claims paid exceed . .
Assui ances in Force . ..*...

350,004000
II2,00&$00

?SPECIAL FEATURES1

Lite Department. i;
Th# "PHOENIX" has declared a Reversionary B nu. a»aPjr R*e

yaara slnnj mo n a'! whole Life, Limited Payraeot and Eodo*M<at
Assurances of not less than 888 par $1,068. * . Llj.

The "PHOENIX" neat 5 year B'.nus Declare,tdn wt 1 belWde 
„ „ ,1lt December, 1918; all with pro6t policies at annual prd#fys=s

"*WThî*^-PHÔ?NU?1 *Ne«iesnUMinrliii innua at 810 P* H*»’ 

" on all with-profit policies which become claim, by death^jahd
el 818 par 81.000 sa il Endowment Assurasses maturing, during a

"U Th'nl"PHf)ENIX" Reversionary Bonus vests imm-dietetic i 
The "PHOENIX- gives the -hole Surplus of ProBla 

Participation Fund ta lia poücyholders, the Shareholders reo# lying

**°Th? ^PHOFNIJCMPoliey.-A'I surrender and loan values, t^wd 

up and Extended Assurances are guaranteed and written dL' the 
Policy.

St
The "PHOENIX" is economically managed, the expest^to 

total income for 1900 being Mo per cent. only. It hat ns BTglllxl 
0 dices and no salaried Inspectors to maintain In Canada.

Write for fullest particulars to

"
m

H. B F. BINOHAM. .
Superintendent for C^bsda. 

Montres'. -g g \
We require Dlstriet Agents throughout the Demlnhiit, <0r[|Rs 

Life Department.

I fe

i ! :

Price
RnMFaada-(Corn’d)

G.T.. 6% 2nd equip, beads.........I
Ditto. 5% deb. stack .............
Ditto. 4 9b deb. stock ...."...........
Do. Ot West. 8% deb. stock .. 
Do, N.ofCnn..4% dob. stock .. 
Do.Mi<LolCsa..5%boads 
Do W .O’yA Br’s.796bonds.
Ditto. 4 % guar, stock. .............
Ditto. 4 9b let prtl. stack 

2nd prel. stock 
3rd prel. stock

Nov. 24

Ditto
Ditto
Ditto, ord stock............... ;■

G.T Juoct . 5% mort, bonds 
O.T.West.. 4% 1st m’t. b’ds.

Ditto. 4% 2nd most bonds ... 
Mian.. S.P.A S.S.M., let mart.

bonds Atlantic) ....................
Do. 1st. cobs. m’t. 4% b’ds ...j 
Do. 2nd mort. 4 % bonds
Ditto. 7% peel.. 81»» ..............
Ditto, common, 8100..
D», 4% Leased Line Stock.... 1 

tan., 1st m’t. 496 b’ds ..
496 deb. stock. ...------

4% pr. lisa b’ds....
'Ditto. 5% 1»« most, bonds. ... 

Ditto. Income Bonds .........
Quebec Csnt’L 496 deb. stock....

Ditto. 3% 2nd deb. stock.........
Ditto, income bonds...................
Di«o. sfcsr-j**.......................

Can. Bk ol Commerce. 850.........
LAND COMPANICS

Brit,Am«ic»Land. A. ^i

Cslnnr A Ed’ton Uod. 5,.

â“5:»w^Ld:,,
g
Southern Alberta Land. Al.........

Ditto. 5% deb. stock..................
Western Canada Land. Al...........

LOAN COMPANICS
Cnn. » Amar'n Mort.; A10...........

Dhto. ditto A*paid. ...............
44% prel.. A10...............

Ditto. 4 % deb. stock .........
Dominion of Can., Mart,.A3

New Bru
Ditto.

Ditto

! i

Pries 
Nev, 24

m
ffif
Mi %

S'

%. /

Mr. Geo. -E." Çlarke has been appointed accountant of 
the Canadian Bank of Commerce, at I’vterboroi^h, Ont.

Mr. P. H. Ehrcs, manager of the Dominjbn Bank at 
New Dundee Ont., has been transferred to j Claroholm, 
Alta.

of the Canadian Bank of 
Waterloo, Ont.Mr. G. W. Hartison, manager

LtS-rTlrb-,, -it-ch-d ,» 

the staff of relieving managers.
“The experience of all mankind is that you 

enrich the poor by seizing visible wealth, by behtiling - 
ability, by discouraging the making of fortunes, or 

y, y The only result is that the capital

cannot

.ecting ability, by discouraging me /*■ •>■*■■■* .

S cTS
like a mist as the poor man clutches it. He is left with an
line a mist as me uuui -------- _ , . > t v

:;V‘ prie*
Lean C«*»-Continued___V;j|Lv. 24

N B.Cns.lnv.. A4. A3pd...;(f|| 24

Ditte, teneinnblo dob........< • jl. ...........NolS’t.Csn. Mi.A10.A2pd .. SB «4
Dhto. « % deb. stock. ...........■ If! 103
Ditto. 34% dsb. Mack ............. ...................TtMtâ'LnsnïïcwhAïO,A4*8.: S......... 64

Ditto, ditto. A3 pnld................... ,il 34

MÎSSkt&fiÈsifè cb-« ■* n

A. ̂ n* A.t^ A.« ::::::: I» w,

B. Cel. El*. Rly.. 44% debt.... ftp 102
Dn, 44% per .cons. dsb. nl'k ■... 1118 
Do Vend Row . 44% debs 
Ditto. 5 % prsl. ovd. stack. 1'Jt 128
Ditto, del. nrd. stock ............... Hi lMi
Ditto. 6% prvl stock.................... IM 118

Csn.de Cement 7 % peel........... & 88
Ditto. «% 1st mort, bonds n_. tlkl UU4 

Can. Gsn Electric, ord.. A100 W4
Ditto. 7% prel. stock............. Efi 121

Elect. Devei. ol Ont.. 4% debs 814 841 
Imp Tobacco of Can.. 8% prsT II 14
Knmiabt. Power.5% told bonds .K»
Msx. Else. Light. 4%Issm’t.bdS| 80
Men. Light A Power com............. W 07

Dhto 7% prel................. .. ........... **4i 1064
Dhto. 5% let mort, bend- .

Mexico Tramways, common. ..
Ditto. 5% let mort, bonds ... «1

MMtt°Ughï.lH°s*A Pownr. Ü0o| I 

Mont. Street Railway.
Ditte 44 96 debs-• ........... ,

r.ttur 4%d^

Rio de Janeiro Tramway, shnrns. 1
Dhto. 1st mort bands
Dhto. 5% bonds ............. • • .

Shawin'n Water A Power. 8100. J 
Ditto 5961

Toronto Power. *4% dsb. omck Toros,oRxUw.yiK^^

Cement. 6% bds A

21/

MS ,
1(8

lent

in.

•M
124

A
1-5
225
It'S

I 108

133
9)

1(16
am

114
lilt

•103dob stock-----
102
102
10XW Root 

W. Can.
Dhto. sharse.. . .......................
Ditto. 7% 2nd dsbe^.......

W Can Flow Mills.8%bonds. 
•Ex Dividend .. ..........................

IK- 72II
...

F-
As IV

Dwn..Prsr.t Mun. Pei 
Onvoritipnnt Isauen cent

DoasotK»
Canada. 1911 (Convert.)

£5°.
Doto. 1847
Dhto. Ç.P.L.O stock 
Ditto, debs. 1812 ....
Dhto. ...............
Ditto. 1812....................
Dhto 1814-18...............

Pnovwci*1.
Alberta. 1$B8......................

Manitoba. IBS ...............

SR:
Dhto 1848 ... ..... 
Dhto, 1940 st’k <83 pd) 

New Brunswick. 1934-44
Neva ScetU, 1941...........

Dhto, 1949.'..............
Ditto. 1964....................

°Dh£88".:::.:::::
SSô: Îw!
Dh»n. 1954.....................
Ditto, 1937 .....................

Saskatchewan. 1949

1
I
3*
4

F
*
34.

4
4S
3
5
4
4
I
4
1
SH
I

4
«H
5
4
4
3

4
MumctvAL

c%Sr'iBbvm*:::.4H
Ditto 1930-40...............

Edmonton. 1915-47.........
Dhto. 1917-29-49...........

Bnmlbnn. 1934.................

4k
4 k
I
4k
4
4
3Montreal, p_e menant 

Ditto. 1982 ............... 4
Ditto. 1933 .....................
Ditto. 1942.....................
Dhto. 1948 ...................

°SR îSîiü.:::::::
O"** Çhr 1914-18...

Ditto! 1982 .....................
Ragine City. 1923.38 ...

4

4

4
4

5

LIFE INSURANCE COMPANIES.

THE MONETARY TIMES mDecember 10, 1910.
-»

iiCANADIAN SECURITIES IN LONDON

h

v

L

z.

i

Canadian Financiers
LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.

GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY,
AND GUARANTEE CORPORATION, LTD.OCEAN ACCIDENT

0. AND YUKON TERRITORY FORMANAGERS OF B.
CONTINENTAL LIFE INSUk-k.sCE COMPANY,

OBNBRAL AMO LOCAL AOENTS WANTED.

PATRICK DONNELLY, General Manager.

Head Office: 632 Granville St, Vancouver,&C.

Î! •

south Vancouver, and 8 Prlnens» Sqr.,
Olasgow.
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>-: j STOCKS AND BONDS—Montreal,i

8100,000;
Capital and Rest 

In thousands
TORONTO MONIKUc■5City of Brantford, (Ont. Saks

•e Price Price Price Week 
Dec 9 Dec. 1 Dec. 8 End’d

10 Dec 8 UV

Seles
ÏZ Peli

VI O ■»

Price
Dec. 9

Price
Dec 1 Dec. 8 

10 10

Price Week■ AMU*DEBENTURES Reel £« Eld’d 
Dec. 8

a> 1U0<f

Due st end of Term, to 
Yield Attractive Rate

Pull particulars on application!

• • $ $
I.S66 4.866 2.530 243 British North Am..

#000 10.000 6.000 50 Commerce...................
4,000 4,000 5,000 50 Dominion.....................
«000 3.000 2.100 100 Eastern Townships .
2*710 2.669 2.669 LQ0 Hamilton.....................
2.500 2.500 2.300 100 Hochelaga ;.i...........
1.290 1.151 jT5 100 Home Hk lo)... ....
j5.843 5,520 fc,62" 100 imperial
6.000 6.000 4.500 100 Merchants Bank....
1,000 1.000 1.000 100 Metropolitan Bank
4 000 4.000 4,400 jqq Moisons.............

14,400 14.400 12.000 100 Montreal............
2 000 2.000 1.200 ,qc Nationale............. 7

774 1.379 100 Brunswick (n). iô
2.207 2.203 100 100 Northern Crown (a) r
3.000 3 000 5.500 100 Noya Scotia.................
3.5C0 3.492 8.50J 100 Otiawa ......................... }f
1.900 1.000 30O 100 provincial Bank <o). *
2.500 2.500 1.250 {S ^ ' 6
5 000 5,000 6.700 l0Q Royal Bank .
2 000 2.00b 2.400 50 Standard ....

WS 944 28! 100 Sterling (n) .
4,000 4.000 4.750 |Q0 Toronto ....
ijf: *.554 2.200 100 Traders.............
8.313 3.315 1.900 joo Union Bank................... >
1 500 1.5IO 1/250 50 Union Bk of Hal f o) ®

nil too United Empire Bk(u) 
fOMrASlKS 

Treat
650 100 Nat Trust Co.. Ltd.. 0 
599 100 Tor Gan Trusts Cor

l#sm '
630 630 340 50 Agric Saw * Loan , l223 - U7

6.000 6.W0 3.250 ,0 Can Per. Mtge. Cor J .g,î 161
2.006 1.99* 670 100 Can Ld & N. Inrt. f .S* 101 " 151
$500 1.500 L25* 100 Cen. Caa. L. A Sav ! j"
2.565 2.427 45 10 Col. Invest A Lose Ï "
1.000 984 120 50DomSe..AlDeSc \ 68 7.1... 72
.. . ............................. ... Ct.Wee* Perm.......... Ï.......... ,,, 129 ... ’2»

1.500 1.000 615 100 Hem Prow. A L. Sc . *** i.‘i .... 131
3.500 1.900 1.725 » Huron Erie L. A S " ,2,, ... 20C

839 628 66 ,w Imp L.Al.C#.Ud '! 196 .................
*W 100 Landed B. A Loan.. — ? j22 .... 133 .. 133 !...........
300 so L. A C. L. A A. Ud - • .ri 112 110 >12 110
«0 £ Mont. Loan A Mt«. |

50 Ont L. A Deb. Lon 7 
725 <25 365 so Toronto Mortgaee.. -
373 87;- 96 44, Real Estate Loan .. g

1 2092 178 m i94 !o7 l/! " Jvj
... » .... .... '

1651 ....

i«i ai" iso) isi 150

165 Ü2

e :::: 1»
12 .'12 241 285 ... 236

10 *6 2M 205 -2011 2048 . . . . . . . . j-
11 227 226 20

.... 163 18*

200* ....

15
111

•••• -•.......... ..............163 162 ! 161 “"ri

H. O’HARA & CO 28

; . X. .4 220 60
188*

I*Mem ben
"Toronto Stock Iichango * • • • • ■••• .... .... a.

..........2'6 21H 211 210 209»

.......... 152 251* 245 244 247* 246
10

246246250

.. 175 265 270 286

::::: » i» «" vao «0* «o'
.;.... 210 ___2 0j 210 .................

"!!!. 123' ini !» 127 129' ÜÜ
.......... 226 215} 245 244} r45 20

...lia Wilis'
»• :85j 147 14? w,

OFFICES :
6 Drapers’ Gardens, 

v London. E.C.. England 
Winnipeg. Toronto. Cobalt 

Ont.
Oar Boad Lift mailed 

oa requeet

TU

1 279
210

<79279 I21021u
! OntMan. ...

cbec is Sas
‘1 ::: is, ,i»: ia iii: la

ISO} 147* .... 147* ....

rfc
t «■

* *10 iri 64 ...8 .........9
.t. .<88 558

5 ■ • »

1.880 1.W
1.800 1 M0 186 :76 î% ,»• SSr: ; ;;;/

*

137 ..... !...
160* 882 ...U
151

195 ... 195 ...........
69i 69i 148
~ 72 ...........

I■ 131*..?: 2UV 14!..

-, 700

i'<5
700

1.000
133" iso500 4mû :: : “É •• 156 ...............

Î551 .... 130 -.130 10 ...............
104 :oi ... 01 ... ] 25...............

2.900 1.300 800

- ij.
Tree» ye Me Ilea

50000 I500UO| . loc caa. Paci6c Railway t
................ 100 " " *'New

2.500 12.500 1.481 l00 Detroit 'Jolted Kly
2,000 12.000 ..... I00 Duluth S.S A A....
0,000 10 000 ............ ,oo pld.
3,500; 3.500 2.500 l00 Duluth Super’i. com
1,5001 1.400 196

6.000 5.000 ............
7.500 7 500 ............
4.552 4.552 ......

800 560 lli
e.000 .....

16,800 16.800
8.40U 8 400  ;

1931 192 192* 191 140

68 52* 54 " 53* "sti
13 12 .... ..................... '

79*; 78* so 78*
.32 129* 131 129 ...........

« i«

n wi "ii" 904 "'Hi
::::
130* i*ti 127* 127* “il45

jgl .... 191*1921 

66 M ..

«1 791 781 81 "79 ""465 69 "«7*
........................ I......... i22 m

103 81* 1813

52 III”’ is" ,41i
i

41 z 100 Halifax Electric..,.
___ Ham. Steamb*l Co..
100 Havana Elect, pref.. 
100 " * com
100 Illinois Traction prf. 
40 London St. Railway 

100 Mex. Tram..
... Mex. N.W. Rly..........
100 Min. St P.AS.S.M

7
.

2 i«l 89* ... 90* '
1 10 .... 10 ....

" 122 ... 122 ..i: m’ :::em
94 j 94« ■e

6 •*

HO 136i7
Pfd 7

....  ............................. Monterey .... pfd.
.........  ...... • • . . Mont. R.L.&P. pfd- *
10,000 10.000 «O. iqq Mont btreetRailway .0

-12 100 Niagara.St. C. A Tor ™ ' .... ..............A ..
701 701 10 ,qq Niagara Narigation "i ,,7' ___  129 . 129

1.0UU .000 132 ,00 Northern Navigation 2 „ i;oj....U6 118 1.6*...................................
7.630 7.500...... .... North Ohio Traction * ............................................ 4» 37
8 000 ................... •••• Porto Rico Jtly............ 0 ~i '' 51 .... 55 W ....
2.500 X500 .%.*• 100 Quebec Railway.... L ’ ..............................  ..................... IM «6*
8.132 3.132 850 ,eo Rich A Ont................ .. ? "ggi ... 89 5 89 .... go 83*

25.000 25.000 ...... 100 Rio da Janeiro .... ? gji 10’* 101* 101 lu2« >03 92 91
9.100 9.100 1 388 100 San Paolo............. ,X 5!» 150* hi* 150 588 ..

— — ...... 100 St. Lawr. A C, Nav 7 ,77 .. 116 .... 114
13,976 13,875 ............ 100 Toledo Rail*».. .... ........................................ .......... I 10 ....
8,000 8.000 2^7gis 100 Toronto jtailwav .. 7 i25i-i2Si 122* 12"-* 12< 0 126 .25*
8.000 2.600 ........................ Tri-Cltik.AL.prel l
1101 .......... ........................ Trinidad Elec....... i t ............ .. .. .... ............ 1............................. ...................... •-

20.100 20.100 1.900 100 Twin City R'y, com g lioiaiii* 109 108*.lo9 lV8i 682 113 112 111 109 110 1W*
800 800 ............ 100 West loan Elect. .. „ ...! ;.............. .......................j.............  ... 35 85

6.000 6 030 m 100 Wmnipcfc Elect .... ,0 jg^' ....lili ... 190 ... «6 ........... -Is* l$f* ..................

100
7675

i 222" 221 «’ 220*iiill.jzIS" 214* 2528!. .
Mb■I

.........i40 39 36
50 49 50 49
57* 57» 69 58
90* 89* 90* 89* 

101* lot* 103 102* 
................... ilôl 150

V,
1769

25
r 127U

75
.Î6356;; "m8 "7 S' "'7 

123 122 123 12.1
t

10
■4

j

mé;
M., Light,
Telrgr., Fesser

12.500 12.500 « lys 100 Bell Telephone .... g .431 I 143 144 141 ...............
3.500 3,500 2,161 50 Consumer. Gar .... i« yrX 0J 199 200 19H 120'•«*> «.W. 50 Do. Tekgr ...........  '« f» gy .09 ... Ht9

........ kamimstiquta.... 3
885 100 Mackay. common 5 93' 92* 901 90 89* 63
... 100 ptelcrred .. 4 771 77 "3 <4
... 100 Mes. L. A P Co... « j../ fig ..!. 86 80* ....

40 Moat TaWg. ttg ...................
100 Moot. L H A P .. 7

143 141 143 *41 »149 145

II . STOCKS AND BONOS—TABLI ! ' 
NOTES.

387 Ü!" !!!! !!!! 96 !..! w ......... ..

IV 7^ fie 86^ 85» 86 85* ̂

.' 150 147 145
’.28* 1281

221 ""*! /!' !............ -
.........  103 io2j !07 105, ’07 1064

. . . . . . I. . . . . f

41.380 41.380 
50.000 ’60.000 ..
11.600 13.800
2.4». 2.40u .

rooo 1-’So

2.000 l!s20; 7,300 100 Ottawa. L A P____
............  ....... 100 Quebec L- H. A P.

6.500 6.500 ............ 100 Shaw,W AP ...
4.800 A7S8 S00 100 for Elec Light.

(!) listed. (u) unl!st*<l
•There are $850,000 bonds c#t- 

•tanding.
I Half-yearly.
Price» on Canadian Exchaade* 

are compared for convenience m th 
those of a year ago.

Quotation» of Cobalt Mixing 
Stocks are those of Standard Stick 
and Mining Exchanges, 

j * Montreal Steel stocks are 
manly termed "Switch”

iUbZQuart bi ly. 5m
ISO* 136* 134* 1341 2641

... 132 126 »iie*
6 59"

• g 120 iis i» i*9 —
69* i76

t100........
lidailrtaJ

8.125 8.125 7.500 100 Ami. Asbestos, cdm., ....

T»„4'.,j;S E ”
re a! Steel m our tables. J «« m .qq ,

A!1 companies named in the tabes 0 ^ B C. Packers | b "* 10i
wiir favor The Monetary Time* by |i........................;[!ü. 100 B.C. Peckera.com!!
lending copies of all circular" |s- L........................... ............... 11 Caa Asbeatoa...
sued to their shareholders, and by |j 750 ..----- -L.................. Burt. F. N.. com
notifying os of any errors in I be §; 50..................................... ‘ “ prit

|!5.000 3.500 8.500 100 Can. Car*i 7.500, 6.000 ............ 100 " " pref. .
Canada Cement..

14 12 12 1° •*
:::: » 51 .2

: :::: « :::: '«

32 ..........

25 .8... ... 12 •••• 12
i«* is i9 :::

4V ...wm\ _j2«5 r
t* *49

; US 75 87 84 87
85 76 90 83 93

!................... 38* .... 38 *3 .............j ..
6 ..................................................•••• •••;....................—
4 56 54* 95 931 96.96* 873 . ..

92 lu6 104* 108 l"71 »3

84 ., 
90 .... 90 

.... 33ff
::: ?i ... 64 .....;•

• ,01.
22 Î 22* I»”

. 61

. 1001
23* 28

41 847Montreal pries# (close Thors*» y)Ki 23* 22* 23 22 10512-urpiehed by *w»ett A Pomasany, I
;

V ■ rr

I-

MUNICIPAL

RAILROAD

CORPORATlOh

BONDS
To yield 4! to 6‘

Send for our circu
lar describing well 

v * secured Gorp'ora- 
I tion Bonds, to yield

5^% to 6 «•

A.E. AMES & CQ
LIMITED

INVESTMENT BANKERS j

7-9 King St. E. Toroifljo

;
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HAN&
1

WINNIPEG STOCK FJCToronto and Western Canada E
Cy. ta thow'iH 5 

■§5 ! Paid >** ___
» sool« MM ISO Cm. rti»...............

Cauda Landed

o&ro Price Prtae
-a»-

iittieeaap*»___ ! Dec ITOR MONTREAL
'19

Sale*
Price Wee)

Dec 8 EndV 
10 Dec 6

Sale*
Price Price Week Price Price

Dec. 1 Dec. S End’d Dec. 9 Dec. 1
•10 * 10 Dec « W 10

Î ladaMrial
' ICoetiemd)

nil::

iwgis
126 :|si

Price 
Dec »

noSeb- rald-
■crib’d ep

60 166*
2.00* 1,001 100C.P.R....................
l.ail 475 100 GW LU*471%pd

' G We.lP L.RS
----------1.............. 100 Home In A See.

«10 5m im Northern Tenet
1.800 750 60 Standard Truata 130 ...

500 128 50 Winaipet Elect 190
, 6.000 3 mo 100 tin list an

B.C P L ft S...................... ..
«8 Com.L’nft Trut 7 ». 110
1X5 50 Dominion Firs ................

««1 167 50 Empire Lose 84-2 407 115
«07 ' 154 II** Huron R Erie 9 ................

3.500 1 urn 50 North. Crowe 5
2.590 2.301 100 CroteeCeet..

North. Cert.
........... . Ontario Loan. . 7
2.000 1,300 50 Occid’tal Fire 10

30* 100 im Pioneer Fire ... 65 ....
30 im Porttoed Caul 11 23

................. .. Sover'e Fire » " ** "*
554 246 «0 S. Air’* 'trite

Western TrnSt 
Industriel

Arctic Ice Co. ........................... i . aeu*..
300 100 Bea. Lem. old 7 92 100 M lOo

1.213 100 CoL Frahl’d*........................... .. JM.

29.»
09

... (S' 
138 1404
130 ....

Is; • . Can. Cement pref. 7 
'2.7*0 *’00,-ae l oi. Cottoa

^ ^,0fl.:.preL
2.809 100 Cae. Coe. Rubber.
1.980 100 prêt 7 .

1733 1,733 100 Cue. Cowners ...
4,700 100 Cte Ore R ectric

500 100 .ton Salt ......................
<45 5*5 1*0 dtp Pater com............
IK 49 0 peel .....

1211 6.212 1 0 Lr •’•Nest Pete... .

SSTS °?°
{S'iSf IS pee.: i

Sn°:;statin;’..

« iw iS "*" **“*

■ Klee*Dev. rt OuLpI

'mere. Cfl.-j....
lake *1 W’da MUI. ! 6-t-S

864 647......................... ; 86
*4 59 ....

,%••• —4 23
95 94 ”

118 115. '
" 4, 4-4 404

... 854 20
L7M lEie‘""i

i
tw 4 !.. 11,•rs*m

I*114.76* 105Im,
• :87

811(10} Mb)
■ 90 M

1041 ..jlOO
• • • c.8|i110 Yw

.1 1*
d*f 694 ...

137 1362 103
92 9 }........

U4 115 106
so "" .:::pôs *ni ««4 eo

7>4 72 6,J 621 *24 60
" 1D44 104 101 99 101 99 1Q4

............ * 324 32! *24 31} ICO

*t 102 M3 102139 103492

Wm
7.u 729 -.e iv, 

« ..... no 114 *.

»627 1-2955
2318 5 ::»J8J 61 59}5

7 *10(15......... 3M1100 J
65

SCO 500 100 
219 100 

MOO 2.190 100 
IW 1.500 100

1IÜ0Ï.400 100
1W 1.300 100

65 • » ;;;■

i 1294 129 128 124 131 1304 1290 
.................. 124 ................. ..

130 * 175 156 ’175 145 
.175 156

2m8 85 " 2.4537119
1281 124 .... Mae. Iron Wka

220 239 HKtMea.'PdBrick ... 100
40 40 llirgor Cr'nS’pe.........................

...109 Traders’ Bld(. ... 99 
3m 100 W Can. Flour

131* *4 m.
lort t

160 . •!•}«)

77Pld
I aka Superior............
Leersetlde Psper^.

Maple Lea! Millinr.

-7
399K'7 19 •• Li_45 51 49 13

94} 94 2 692
<28
121! lot

165 VANCOUVER STOCK EXCHANGEMeet Cotton ...
Moat Steel.™.

NSSteelACoel
prel 8

0,11,1. Floir.......... .. 8
pref 7

. ....

S.W 8.000 ICO 
709 700 100
W 800 100 

i.W 4.907 100 
l.W 1,080 100 
tw 2.500 100 
tW 2.000 100

'8*4.136' 122 j
83} . 834 854 84} 

.... '32 115 
1391 1371 1254 1211
1254 ... 26 <125

4
77

621 864 :v844 1925 861 ’■ Cap.le thee*'

j,; PMd
52 up

%*Nov. 45
•10

Rd Ash B<fc *»k

11#•t4- U<
. 4-Pacific Burt

pref
Patoo Mf,............
Penman, com

pref
A. Rncers.com 

•’ pref
Shredded Wheel------

West. C*n, F. M-----
Windsor Hotel...........  6
Mining i Unlisted I 

I Hester Coe. ......
1 Buffalo.........................
] Cham bers-Fer land.
1 Cite of Cobelt..........
1 Cobelt Centrel .... 

Cobalt Lake..... . 
Cobalt Sllrer Oueea

6 Crou “mere. <1*>: ! $6f9

Foster Cobalt.......................
] Green Meehan 
6 Kerr Lake 
6 Le Rose
1 McKinley Darrach 15
1 Nancy Helen.......... ..
f Nipiaeiei S> ..........t W4

tatel 1 N.S.SUver Cobalt.. ...
........... l Peterson Lake .
........... J silver Leaf.........
........... j Temtokami

.*i!......... 1 Trethewey
I Interne. Coal... 

96448110*.

94} W

60 51

I* ■ «hi*
31 3* 2 »!<:

•**kiJ agfej
32<

2.(4»............
2.509 ............
3.0UU
1,880'......
im............

2.590 ............
75 ....

2,0!» ....
5.999 .....

53 *571 58 57} 60 S7(
’................ .. “

57} • 1"S iss
760 ..
100 ... 

two 6.760 100 
1.350 1.250 100

Vj668 1 000 ioo
‘2 ■ 

i.w
m..........

1.000 6.000

IW 1500 
4W 4.000
tee*.......

K4 23i i.... 8«
....... 1SS
no ids

3*>7i • • #■Wi7M) 31.305 291
. '089»

491II 8* Hi
I Mi 1274 IZl. j...n * -(Ail* 
* " ®

■ :::
98 lit |i|4

• « WSF.
: :::

: ;|t»

ià:* 20
«Sr, ..
«fl 69

m 10
69 75

1“’if-

10951... 99
•"

115
sm............
59081} 31 271 

* 2} 2'5
374 36 15
46 45 21}
4ÔJ 1* lot

2-} J 300
25» 5m ___

14* (4»l
*n* 1.500

100ni ill
20 2: 5

565 540 «89 
«78 475 273 
344 314 g 
121 124 24

300 7*9 fl781 
474 4<0 no 
881 88 ! 137 
174 I64; ...

lioo
46} 164, 23 
22 214 i II)
131 131 5}
70i 89» 88 

147 145 123
...: 8ii ....

14i >
i 6 1.270 ... .. 

1.511
40.1*»............im ....

270 2664 272 26»j 4231Tin 263
7 4 ...

209 «81 4751
1:5 2 a■i4.000 -«07.5* 7.488
MOI ........

too ......
tw.......

190*■ $*M 4M ......
1.IMI .. ... 
3.000 ..
5..V».........

■V»
s.om ...

13.(8»..........
1.73 ....
3.(8* ....

(51
a1ST

1065 Iv" 10754*
905 1975 ..I im 12.001 214

17;
54

910■x 121 ... 130025 62tW ...
dent Du«
1.W 1936 t(IO Bell Tei

• V !•' 71214
1014

6
04 itoi
* 994 600 VICTORIA STOCK EXCHANGE■74 7*4 .... 11500164* Black Uke..........

Can. Car Fdy...».
Can. Csmeot........
Cae Cel Cat.........

100 Can. Coe. Robber
.........!.......... j-----Can. Nor. Rly. * ••
4M»................ Com'I Cable..........
5.6*0 1940 500 ,»„m Cul...............
122» 1922 000 !)„■ Cotton..............
tw 1929 1000 Due Iron R Steel.

756 1925 100 Dnm TeitU* *......< 6
1.102 1925 100 ” b......! 6 •
l.W 1926 100 «........... « ..

450 1925 100 i..... e ■
E. C.nada P. R P.

LW .... 5M aw.Usv.eiUu... 5 ■
W 1916 1000 rielitai Elect............  5

7.831 1962 1000 Hiveu Elect............ V ■■
464 19» 500 letmobmlel Cul.. 5 ..

Kemintotlquia..........  *
Keesratink lour Mills * ..........

I.W 1*23 1000 Lake of Woods Mill »
L3II 1930 1000 Lanreatide Paper... e
tW 1985 100 Me, Else Li,hi .... 5
I9J00 IM8 500 Vies LR P ............... .1 |83 121
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1.W 1937 1000 Dgileit Millie, .... t
.750 1932 :000 " B. ...
L680 1934 Ontario Loan.
....... ................... Penman ... .
4, W 1936 ----  Porto Rico...............
1.W 1925 1000 • Price Bros Ltd........

...........Quebec L.H.RP.-..
100 Quebec Rly....

*71 191. 1000 Rich* Ont N*V
5. W 9B5 100 RioJeaeiro ....
‘ÎR SOOSeoPeelo...........
W .. St. Joke Rly ...
m 197, 1000'Went India Elect...

„ W 1931 10C Windsor Hotel.........  44
9.W liar. <100 Winnipeg Elect Ry. 5 ..

.......... ...............!■••
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1 Alberta Can. oil 
Alberta Coal.

1 In'erut’l Coal-. .. 
2' Portland Caul. ..

1 Stewart Mining 
IK Western Coal 

1(81 Burton Saw 
im Dominion Trust .. 
Il» Gt. W. Perm ... .. 
25 Lasquetie I. Mia.

1 Nus,et —
1 Bear River.*... 1 

Creek lei .

• •»
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50 Glacier Crtek u'

I Portl'd W'd’rln 
I Red Cliff «m ... 
1 Van Portland .. ..
1 Stewart Land'ul 
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1**1 B C- Pack Com 
11» B C. Pcr Ln <a>
188 B.C. Traif .(el 

Crown Cert
Northern Cert -----
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i' Fair to the Operator
Give her a M*ONARCH Typewriter
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The sténographe "s department the mechanical workroom of modern commerce. From that 

room must comei, ir clean, concrete and accurate form, the detail of the whole enterprise. And 
as no one should dc what a machine can do, it is wise and well that the typewriter should be the 
best for the wprjc irfhand. Much of the detail in a modern office demands wide forms. A wide 
carriage typewriter 
as correspondency,

A wide carriage ] I(1n ARCH gives perfect service in every department of work,, wide and 
Its rigid, oe-shifting, light running carriage makes it possible for a stenographer to 

it all day, day i 1 And day out at top speed without undue fatigue.

Be fair to the op« rajtor.

11:4
m is therefore a necessity. If the same machine will do the narrow work, such 

iojmuch the better for the operator and economy of equipment.. \fc.;

Mr* narrow. means
which
gradua
timber,
public
ments

run

ithrch Typewriter Company, Limited
XINC, STREET WEST

The 3>-. *

TORONTO, ONT.
ifRA-NCHES :-Montreal, Ottawa, London and Hamilton.

t! 1

1 a *
1

MILNES’

LACKAWANNA COAL
I
1* HIGHEST G RADE OF
iANTHRACITE

v'--

ÏÏP
: p I I

The price is just the same as other grades. 
Why not buy the best ?

IPhones M. 5597-5596 
Main Office, 79 King St East, Toronto

1
?

Jm, H *>

A TRIP TO THE WEST INDIES™y
*

The "P. A B." steamers sailing from Halifax every 
twelfth day for Bermuda, the Britlsn West Indies and Demerara, 
are all very superior ones. The trip occupies about thirty-eight 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R

1 f
t

\\ t

M. MELVILLE,.? :S TORONTO PAPER MFC. CO. LTD.
MILLS AT ÇORi}VALL ONT 

We manufacture PAPER High and medium grades.
TVS SIZED.

white and colored W*! ITI1 QS, BONDS, LEDGERS
LIT HO ENVELOPE 1 and COVERS 

For Saie by all Wholesalers

r \ ;II ! I Toronto Street».I
i -J

INSmt «SB», am dried L. COFFEE ® CO
Grain Merchants
KtTAiLiiwD Board of Trade Building

îles Toronto, Ontario.

h. 4 â s. c. BOOK,
Made id Canada

• f
».

f*::î
Thomas Flynn, *
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. m i > rIMISCELLANEOUS.BIC DEPUTATION OF FARMERS.'
—

V
On Friday, a large number of grain growers will journey 

to Ottawa to present their demands to the Government The 
Western representatives may number 400. Mr. R. McKenzie, 
representative of the Western Grain Growers’ Association, 
states that among the recommendations to be made to the 
Government is one that the terminal elevators at Port Arthur 
and Fort William be taken over and conducted as a public 
utility- They will also advocate the Government construc
tion, ownership and operation of the proposed Hudson Bay 
Railway.

PAH MAIL v

FAMOUS CIGARETTES

In regard to the tariff, Mr. McKenzie says that a demand 
would be made for an immediate increase of the preference 
on British goods to fifty per centj. with a stated^ annual in
crease

[HA*Screase until free trade with Britain is obtained. The farmers 
desired no reciprocal preference in return, the Canadian 
farmer wanted only the continuance of the open door for 
Canadian farm products. He demanded an increase of_ the 
preference for his own good, and as a logical step toward 
free trade as it is in Britain. The request will also be made 
for reciprocity in natural products and timber, and for free 
trade in agricultural implements with the United States. 
This, it is felt, would be a great boon to-the Canadian farmer 
both as to buying and selling; it would enable him to get 
his implements and farm equipment cheaper and to sell his 
wheat for more, as farmers Claim the prices of wheat in 
Minneapolis range from eight to ten cents per bushel mo-e 
than the market price in Winnipeg. A general reduction will 
also be asked in all custom duties, and especially on 
woolens, cottons, sugar, cement, iron and leather manu
factures.

:
:

No otiter cidareite 
kestiiemin

;•

>
lapproac X
;% 4

popularily among 
men of cultured tastes

if
LX

?
t

! f
H *

A Stilling in London 
A Quarter

f
King Size 
35c. per packageMr. McKenzie stated the farmers would suggest as a 

means of supplementing the possible decrease in revenue 
which might ensue as a result of the freer trade policy, the 
gradual introduction of the taxation of the value? of coal, 
timber, mineral, agricultural and urban lands to absorb for 
public purposes a portion of the enormous unearned incré
ments now enriching speculators.

e?
■;
=«=

MkThe capital of the Dominion Realty Company, 
has been increased from $1,000,000 to -$2,000,000. :| I;IA r-

Corliss ELnginesR.obb
$i

m
-

'
j I

ïi-1

ii -
> 1

IJ
1 IIHave the Armstrong-Corllss valve gear, which will operate at a higher 

speed than the ordinary releasing gear.
This valve gear does not depend on springs or 

closing and runs without noise.

1 :
;

y ■
dash pots for

. f 1

The wearing parts of the valve gear art/ enclosed In a casing and 

run In oil so that friction l4 reduced to a minimum.
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ROBB EINGIINEERIINQ CO., LTD.
AMHERST, N.S.

n

Canadian Express Building, W.ROBB

OFf,CES- EHIE5B vw&r.x.
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CORRESPONDENCE SCHOOLS.MACHINERY.MUNICIPAL

Jkr -
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! 1

IIm FOR BOTH LIGHT 
AND HEAVY WORK Shaw Correspondence School

Toroele, Caaada

4l 1

7

i : <

liee

ArtistChartered Acc<>» Designer 
Art Special,.!I

Office Correepoedeel 
Bookkeeper

Teacher of Art 
Story Writer

Newspaper Reporter 
Photographer 
Show-Card Writer

N- r.
Ad-Writer

■ 

I
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- Addrea.
Monetary Times.
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INDEX TO ADVERTISING SECTIONS.t ”
I

and SolicitorsBarristers 
Bond Dealt rs

• 2455WATEROUS 
Cylinder Roller

THE 482401,39,40,
!

L 2406Chartered Accountants ....----- -,
Chartered Banks ..............................; •
Collection Agencies ............... ............
Consult hg Engineers .......................
Crrrespondence Schools ...................
Debentures for- Sale ...........................
Dividend Notices ...........................
Engravers ......... .. ..,........... • --------
Factory Locations .............................. ..
Financial and Real Estate Agents
Fire Insurance Companies ..............
Guarantee, Liability, Indeipnity and Accident Insur

ance Companies ............................
Interest Tables ................................
Investment and Loan Companies
Legal Notices ....................................
Life Insurance Companies...........
Miscellaneous ............................
Municipal Machinery .....................
Trust Companies ...........................
Wanted Advertisements.........

1
'

: Double .2042, 3. 4, 5, 6
2443i
2409-

...2452, 53
ible cylinder, doub’e crank 
luck firing boiler of large 
! every operation in Road

This Roller w t 1 do 
engine, high press ire. 1 
capacity, is adaptd fo 
making.

2440
2444jJ
2401

.......................  2446, 54
........... 2455. 56. 57, 58
2401, 58, 59, 60, 61, 64

:k crusher
5ad PLOW
WER FOR STONE WAGONS 
LIMINARV ROLLING 
|t FINISH I ,G WORK

FOR DR ViNG 
FOR HA J ,ING 
AS TRA< 1 (ON

. ' FOR HE» (Y PR
FOR OV II K LIG

Let us send ; pu 
Catalog in which this

v 2401, 54Rollerair new 20 page 
fRoller is fudy described. 2443t

................. ................ 2409. 10, it
.................................... 2445, 46
h... 2401, 47, 62, 63, 64

........................... 24 rz, $2, 5J
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ENGINE WORKS CO.. 
Qtd, Canada.

THE WATEROUS 
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2408,9
ftf 2444•Vt
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Iis, 99 Office Furniture
Steel vs. Wood™Which will you buy?

Allsteel44
lL ■

hi’ !

J. □□ Some of the advantages of the new All Steal ideas in 
filing-cabinet construction are : They are made in sections 
—any desired style ; can be bought as needed and built up 
to meet your requirements ; every section complete in itself. 
They cost less than wood and will last forever. The drawers 
wiU not stick and bind in damp weather or shrink in 
dry weather. They are absolutely dust and vermin-proof.

SEND FOR CATALOGUE No. •. '

!»

. a api
i

P
P

P
Pir

Furniture Co.
Limited

Toronto, Ont.
0/

We Send Office Fyrmlur* all 
over Caa^d*. ;|■1

i
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TTMISCELLANEOUS.CORRESPONDENCE SCHOOLS $ Ü

—

SUGARSCORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
Accountancy

*
CHEAPESTTHE BEST ABE T 

ASK FCE AND SEE TEAT YCU GET «

r
I

These are the only courses in Accountancy ever offered that are 
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors Three Chartered 
Accountants and a Barrister-at-Law.

v

Write for full particulars to' 1« ■
.Dominion School of Accountancy and Finance

WINNIPEG
1 :5|I llEXTRA GRANULATED

CANADA and other grades of refined.
with only the best sugars cbtâirabir

IT WILL PAY.
Supply yonr easterners

MANUFACTURED BY
THE CANADA SUGAB REFINING CO., I

Montreal, Qua.
MISCELLANEOUS.

:
;i 1

Jt 'PHIS is the mark 
^ 1 the Underwood 

more extensively used 
Canada than all other 
makes of typewriters 
combined. No initier 

I what machine y 
w used, or are using, you 

will ultimately bl|y the 
Underwood. United 

Typewriter Co , Ltd , in all Canadian ciges.

A

ive

11IB!t

?l

THE CAMPBELLTON FIR.
£ ;* iAs usual Goldie & McCulloch Fire Proof Safes have demonstrated the fact that 

thev are all that is claimed for them, namely, Absolutely hire Proof.\ This has 
been prnv.n repLa.edly ,,.*11 of the Ore., Fir., which h... t.kee pl.ee I. C.e.J.

Safes passed through the Campbellton Fire and all prestrved their contents

partial list of those who have written us, from Campbellton, |* 
recommendation regarding our Fire Proof Safes L | .|

Dr'. H. Lunam,
J. H. Taylor,
Campbellton Post Office,
Edward Le Vesquc,
Thomas Ellsworth;

•' - Frank S. Blair,
Samuel Laughlin,
Edward Sullivan,

I ; '
Catalogue and book, “Profitable Experience."

5
'

‘
• !.

Thirty of our

The following is a 
letters of strong ill

H. E. Berry, 
Geo. St. Onge, 
Mrs. Venner,

Town of Campbellton,
VVm. Richards •& Co., Ltd., 
A. E. Alexander & Son,
H. S. Alexander,
James Alexander,
Mrs. B. A. Mowatt,
A. McG. McDonald, - 
W. H. Miller,
Moores Bros.,

il:
■

IMr. White,
E. A. LeGillies, n g| 
Mr. McDonald,
The Lounsberry Co., Mdl,im I di

Hi ti

1 Ferguson Bros. ;f

hAsk for our new

McCulloch Co., Limited
! • ■ . Ifjîi

GALT, Ontario, Canada
The Goldie &

1
r

QUEBEC AGENTS: BC- ACENTS®
Crelg, Montreal, Que. Robt. Hamilton A Co., Vancouver^#.C.WESTERN BRANCH :

14S McDermott Awe., Winnipeg, Man. Roes A

*
' 1

v

II

f

'

LOOSE LEAF
LEDG ERS, BIN D E R S 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS-.REAL QUALITY ft VALUE

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS

51
Sf

51
 S,
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FACTORY LOCATIONS. GUARANTEE, LIABILITY, INDEMNITY 

ACCIDENT INSURANCE COMPANIES
ÂND

.
t

Fidelity and 
Guarantee Bonds

•«

WINNIPEG
of Western Canada Jar

The Supply Cit FrtWe bond Secretaries, Cashiers, Treasurers, 
Collectors and all Officials and Clerks filling 
positions of trust. First English bonding 
company in Canada.

Absolute security. Prompt settlements.
G*e

r l'4i
91imbined advantages to 

capitalists than any city 
remarkable development 

fcral market is creating an 
mand for home industries.

Offers greater 
manufacturers at 
in Canada Tin 
of this great cec 
unprecedented di

N

8. 1

London Guarantee ! 
(&L Accident

Hiai Office 
fir uuto

!WINNIPEG WAN1ÎS THESE MANUFACTURERS
sfess
r ««et. el the

Company
Limited

CM. Yiiii 4
Rick ■oilSts.

I . '
the Meet ef

1 Over a
1 •'v of London. EnginedIn

TORONTOfar

here Is Positive Proof, In Plain Figures, of the Progress 
Mode, Proving Whet Mes Actually Been Accomplished.

City of Winnipeg’» Growth Insures Increasing 
Demands at Your' Factory Door.

POPULATION OF WINNIPEG

>

/
: 48,411

67,262
101.057
128,000
140.000

1902 51904
1906
1908
1910

20,000 Pi i^ulati >n in Suburbs.

TOTAL; ASSESSMENT
Re ilty Values.

TeI
Winni

#25,077,400 
28,615,810 
62.727.630 
80.511.727 
131,402,800 

, 157,608.220

1900
;

L
C10T*n Mills.1910 Tax «>

busiNi GROWTH 6

k ClearingsWinnipt
f #188,370,003

294,601,437
504,585,914
614,111,801
770,649,322

1902
1904

I ' 1906 (
GROWTH

1908
1909

BUILDh-
Winni pe| HEAD OFFICE, - - - • TORONTO, OUT.

#26,264,500 
24,444,300

9,226,325 
9,835,500 

69.770,625

Means Increased Factory 
Winnipeg.

Go1903-4-5
1906-7-8
1909
1910 (1st 6 month»)! I 

Total 7} yea 1
'

v Western Canada’s Grc 
Output

. :
EWAN and ALBERTA

Land Arres
41,169,098 

155 092,480 *
160.755,200 

£id under cultivation.

AGE. 1910

MANITOBA, SASKA Fif
,

Manitoba1 
Saskatchi 
Albertar 

EsfOnly 8 per cent, of
Zm o■

41! . 'T
■

GRAIN A
V Acres

» 8,453,200
4,225,800
1,022,000

630,000

Wheal
XO:

iBarley

HOMESTEAD ENTRIES
n

„ 28,647
■UP»/ 30,424
MfR— 39,081

1910 (5 months) 23,354
1910 increase over saijif period in 1909 is 78 per cent.

railway mileage

1907 ■
■ iizhinzr1908:

1909
s

»â

Mile,
3,680 

• 9,:165 
11,472

{jives ia r clear, graphic and con- 
t(ory of progress -and opportunity.

II1900
I-S1908

1909 :

Write for Free Booklet 
rise manner the important

CHAS. F. ROLAND, Commissioner
Winnipeg Development A Industrial Bureau

An official orgnnimdoe rents statins 18 business bodies ol Win nipt*.

UkAddr ?
Y<

Head Offlco, Toronto.

V J
; ■ •T'*

■

Bonds of Suretyship No
THE GUARANTEE CO. of NORTH AMERICA
- The Pioneer Cempnny.

Resources ever SI.038,000.
Claims paid (none in suit) over $2,260,000. 

Head Office i 57 Beaver Hall Hill, 
MONTREAL.

Established 1*71

FIDELITY GUARANTEE BONDS
1 ____________

Personal Aooldants Policies, Including 10 per cent 
Bonus accumulations.

•lehnece Follcica—covering any and every

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

■ :

a

L0ND0N& 
LANCASHIRE 
PLATE GLASS
A INDEMNITY

c°

s im

\

m
m

m
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*I•olleltore :*MORTGAGES. $BICKNELL. Bill STBIÏHÏ 4 HUKELCU We are in a position to place a large amoim of 
money in First Mortgages on Improved ,v 

City and Farm property.

First-class Security Onla|.
References : Canadian Bank or Commerça!

* Bradstreet’s or K. G. Dun & Com pan xÿ!

Correspondence solicited.

j,me* Bicknell.JCC.. Alfred Biclinell. James W. Bain. K.C. G B. Strathy. 
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson.
l 'a*Is Address 1 BickaalL Toroetn." Code. A.R.C.. 4th «didos. Uabers.sd W.U.

9th Floor Lumsden Bldg., Toronto Can.

U

Geddes (Q, * Sheffield
707A First Street. East. %

ALBERTA - CANADACALGARY
—

iGEORGE K. TAYLORWALTER B. SEABORN
SEABORN & TAYLOR

Barristers, Solicitors, etc., 
MOOSE JAW, SASKATCHEWAN

—
-

Dominion Stock & »S»nSU 
Bond Corporation

-----Capital SAWMW-I-

Winch Building,
Vancouver, B.C.

Canada

i I

LIMITEDTh^rtoo^Price Ellison, Prrs.. 
Minister of f inance for the 
Province M B.C.

1. Arbulhnot, Vice-Pres.
M. B. Carlin 
J A. Hsrvey. KT. i 
Arthur E. Hepburn 
George H. Salmon. Mgr

f
1:

Saskatchewan Central 
Property

fy

ii
Is the best investment in the West today 

Write us for particularsawamumA) 

own osas.
w/w.ouwrM.c.
NlU-e* LAOH.

eeo*ec m oaooci o.

1 AIASH.ua*

waltk* eow.
SN BLAMA JIC. 

TO-LAW.

A C M CASOELB. BUTLER & BYERSg
SASKATOON, Sask.

Reference - The Bank of British North

General Solicitors for :
THE CANADIAN BANK OP COMMERCE 

THE NATIONAL TRUS
I

MPANY ere., ere.

ica

**— $EMBURY. WATKINS td SCOTT
. Barristers, Solicitors.

W. B. Wilkies.
RECINA, CANADA.

W. B. Scott. L B- «leg-
Cods. Wsstsrn Usina. McIntosh & BrownJ. P. L Rmbary. 

Cable Address, “ Warn her."
|F.state end Financial Agente

Vancouver real estate. Fraser Valley Land,
Reference: Trader. Bank of Canada

Fiscal Agent» for as .
Great West Land Co. Ltd;,

543 Granville St., Vancouver, B.C. p

 ̂ j g. CALDWELL.
W. F. DUNN. ___

CALDWELL ® DUNN
Barristers Solicitors. Notaries

Bank Bldg. MOOSE JEW, Sow.

••

4=Renting and 
meat for nee-
ion Ml ArthnrWiorn

T. H. CROTTÏ Ctt CO.
Lsenbliehnd I» j

Root Estate Agents n•«lees i 1, t, 3, Dominion
-

m
-

THE ADVERTISERS ON THIS PAGE would MeABA BBOS. A WALLACE
like to know that you "saw it in The Monetary Times. 1W£»« “Si> =ST.T. AC.fcs
You will conter a favor on both advertiser and publisher | «sis», ua. Cl»|s J

Mjjf mentioning it when answering advertisements Si

1

J. EDGAR PARSONS, B.A
BARRISTER.

Room 20 Canada Permanent Building,
18 TORONTO ST., TORONTO

• a

TsL Main

j

.

Donald Gutlkirie White
BARRISTER, NOTARY. Etc .

MEDICINE HAT. Albert*. panadai

TUPPER, GAIT, TUPPEF, MINTY t McTAYISH,
BARRISTERS AND SOLICITORS!

WINNIPSO - CANADA
STEWART TUP»ER. K C-. ALEK4NOÎR C GALT. WILLIAM J. 

TUPPER. GEORGE O MINTY. GORDON & McTAVIOM

Î
THE MONETARY TIMES *♦55December 10, 191c.
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!
' • purchase and sell I fated

STOCKS and BONDS
•nd unlisted

Seed u» a ii*t of what you wish us to

The Globe Secnri
449 Somerset

t®|rof. Give ui your buying orders.

Company Limited,
Mdg. Winnipeg9
-

G. J. Lovell
111! « IK FINANCIAL A8ENT

.iM'fflK,
PHONE 7W6

WINNIPEG, MAN.

; j
Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Ponege Ave., Winnipeg, 

Caned*.
Phones Main 1212, Mein 3708.

I

if—'.
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REAL FINANCIAL AND REAL ESTATE AGENTS.ESTATE AGENTS.FINANCIAL AND
t

-4 .

OSLER. HAMMOND i NANTOfi,
o8TOCK E

(MM il P0RTA6E AVENUE
;gR8.
All STREETH , WINNIPEG

COCKS AND BONDS, 
and London Exchanges.

Bay end Sell on Comraissioi u '
On Toronto, Montreal. New Y<

F4Telephone

!

OSH & CO. .«to
• HALIFAX. N.S.

JAMES C. MAi.

1*4 HelHa

freely1er.■
*.

«■0

PORTLAND CANAL
1

I <auu|:

N. B. Maysmlth & Co,
* Member, Pacific C4..-.1 S

We have a few first class propert 
Market Letters aad latest Portland

$ district for sale. Write for our 
[ewa-2

I Municipal and Corporation Bonds
BOUGHT. AND SOLD

I G. A. STIMSON « CO., 16 King St W., Tarent*

Ltd., Victoria B.C
j ■ ock Exchange.

i. -a i
NASH & McMEANSÎ 

Insurance
Life Aeeldont 

128 Crain Exchange, 1

I-
Loans
and

Real Estate 
[, Man.

■I

Fire

-
■

-----------------H
Loan* i. < $

T. E PATT
Farm Land» city Proper!

COAL JU§ I

I wu ranee sg Stocks Bought end Sold

ESON
y Timber Limits 

NOS

I

r

IRIDCE. ALTA.. East Winnipeg Townsite.L H*i Block
.

-
!

NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from $7$ to 
<500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

-* Winnipeg, Canada.

MUNICIPAL DEBENTURES
YIELDING] TO 5%muss mmCarefully selected to meet Requii 

and Individual Investors.
Trustees. Life Companies

r

OLDFIELD. KIR & GARDNER.
234 Portage Ave., Winnipeg

; t
M.^LDOUI c»ble FlfaiaA O. S. LAINC

Montague Aldous and Laing
#2 Niolo. Building > ^WINNIPEG, Cansda

iTMENTS - LOANS
Hoe» t». Hence

O. G; DEVENISH (EL CO.
Real Estate and Financial Agents 

Specialties—Income Property, Rentals, Wholesale 
■nd Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block,

f

REAL ESTATE • IIH
oaigary, Ai

Loan* placed on gilt edge security. JlLj j* 
ia improved or unimproved Winnipeg érB| 
experience in Manitoba land* Pivpc-rt]e 

Z Bankers— Bandt j;

ie investments in real estate made 
'tyj or farm lends. Thirty 
inaged and rents collected 
M vitre a I\f

Dec

FI

\

Bsu

gel

s«

MO
Staidist
'Pie

V»

III
S

V
Itie

ie

Reel ]

334

T

c.

>

1

c

in
vi
Ja
C;

M

*

Regina Property
one of the best investments 

we can offer you.
Write for maps and prices.

McCALLUM, HILL « CO.,
Real Estate and Insurance Agents

SASKATCHEWANREGINA
i

References : The Imperial Bank of Canada

Established 1871
allow ay & Champion

Banker* and BroKere
Member. Winnipeg Sleek Exchange

3*2 MAIN STREET,
Stock • and Bonde bought 
end aotd on commie#ion.

WINNIPEG
Winnipeg, 
and New Montrent Ti 

York kxeke

ROBINSON (EL BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Redo, eoce DOMINION BANK

Office. 381 ruin St., cor. Lombard, W1NNIPE0

m

m
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ni

t»
 i n

jiO
fi

~A



We ere headquarters for

Alsoin Urge or small tracts. ______
FORT CEORCE T0WREIT1COLLINS ADDITION

Adjoining G.T.P. townsite.

Write for information to
Làfé

1M Winch Building, Vancouver, B.C.

QEOe GONTHIER, accountant

INVESTIGATIONS
MONTH SAL

SYSTEMS
d'Armes Hill : -

AUDITS

7 flees
T

The Monetary Times* i .
■s

e&e^dirntical. Review and
1

Number for 1911,

will l»e psiblieHed

JANUARY 7th. 1911

ORDER NOW

;

li
£

miiii

a ■
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FINANCIAL AND REAL ESTATE AGENTS*'
■

I
G»$*. L r«fcWilliam Toole.

TOOLE. PEET & CO.
F is social. Reel Estate «ad laaursnce A*eets i — Representing |

testt&sssr K&ïsa
Co. Exclnsire Agent, for C. P. R. Iowa lot. in Calgary.

CALGARY. ALTA.

t
5"< V

tee,see Acres of wild and Improved Lande 1er Sale 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.
,

1
w. J2SSER
South African and Half Breed Scrip r

Large Tracts a Specialty Moose Jaw City Property,
Investments. Loans and Insurance___

Reference : Dominion Bank. Me tee, Meeee saw, —% ■

3L
INSURANCE

EXCHANGE

-.

LANDS

THE ALBERTI REALTY
Farm Lands and Stock Ranches

Lera» Track» «FIRS f MORTGAGE LOANS
References : L won nanM ot canaoa ;

Albert Block, Lethbridge. Alta.WastedAi

-

—

accountants.

A. E. AUSTIN & CO.
REAL ESTATE.INSURANCE. STOCK BROK! <S

E ST . van378 ORANVi

-r

OSLER 1 HAMMOND,
21 JORDAN STREET. TORONTO.

GotttMNt Moelelpol. RoEwe»,. Can. J 
VUrottsorOMI I Stock# 88 ~ n#-« **

r

financial and real estate agents.

A. W. BRIDGMAN
Real Batata, Financial and Insurance Agent

8<& The oldest real estate and financial office on the Pacific 
Mortgage Investment» on improved business property.

1007 Government Street, Victoria, 8.C.
Reference—Canadian bank of Commerce.

\

Established i 
coast.

Merchants Bank of Canada.

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL 6/ TURNER
SasK.SasKatoon

i

gilt edged investment.
w 000 o7 y“rs

&sr„
district, of Manitoba. WRITE AT ONCE.

W. H. REID, Smith Bloch, Brandon, Man.PhokiM

MIGHTON t CAVANAUGH K.-c:"rflrm BROKERS Members Vancouver Stock fcxchange 
Salt. S06. Domialon Trust Bldg Vgecoeve» BC

Let Me Sell Yossr StocK
Will buy and sell all listed, unlisted, inactive and miscellaneous secur

ities. and 8.A. Scrip.
UfffMt o/Jenfe/e In Wmmtorn Ci

Victoria. B.CBeard el Trade Building,

x

i
THE MONETARY TIMESDecember to, 1910.

*

CHAS. STEELE REALTY COMPANY.
Real Estate. Insurance and Financial Agents. Members Pscific Coast Stock 

Exchange Stocks and Bonds handled on commismon. _ _

834 Pender St. W.

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds 
Debentures, Mortgsges. Real Estate

Correspondence Sellelted--Englleh, Freneh,Germen
Victoria, B.C.Regina. Saak Brood Streetq use

>

SKEITH & TILLEY
Real Estate and Insurance Brokers

We here e large list of Western Investments
LETHBRIDGE. ALTA.

I o vitod.

WANTED
Agency for a good loan company d<.ing b«.=e« 

in Farm and City Mortgages. 
vited. J. L. MacKenrie & Co., P. O. Box OT»,
Jaw, Saskatchewan. References: Royal ^aok
Canada.

We Want Y

1

i

jg
i

^ 
I

t/I-U
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iüîF H. LANTZCO.,Ltd.
FAI -U* CAFI AL. $100,000.00

FINANOIA MINING AND
STOCK BROKERS

y

THE MONETARY TIMES Volume 45.2458 Deoe
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FINANCIAL AND REAL ESTATE AGENTS. FIRE INSURANCE COMPANIES.

tf A

The EQUITY FIRE INSURANCE CO.
Established 1898

I <-

I"Hou. T KO» Crawford. President ; Wm. Grsrkwoop Brown Geo Mgr.

Assets on January 1st, 1910 
Liabilities 
Reserve Fund "
Security to Policyholders

$522,893.78
$459,280.80

$03,612.98
$488,412.98I HIx

J.EThe EQUITY offers $300,000 Security In 
Excess of Government Requirements./•

GENERAL AGENTS.
MONTREAL—Csrsoe Bros. 

SYDNKY-Youog A Lorway. 
REGINA—McCollum. Hill * Co 
CALGARY—Geo. A. Levi».

WINNIPEG —Brown Clerks Agency. 
VANCOVVER-W. S. Holland. 
HALIFAX — Faulkner ft Co.
ST. JOHN-J. M Queen.

AW

i
Head Office 24 King St W., Toronto

"U

«S
.'l British and Canadian Underwriters

NORWICH • England
ASSETS SKU97.SM.

i

W(British Canadian 
Securities Limited
VANCOUVER, B.C.

I Guaranteed by the .
Norwich Union Fire Insurance Society, Limited, 

of Norwich, Englsnd.
COLh

Su\
c

- CANADA

Capital $ri,ODo,o<kj I aid-up $2501000

BdNDS, DEBENjrU ŒS, STOCKS, 
FARM AND FRUIT LANDS, REAL 
ESTATE, TIMB ^R

Tracts, of British^Coiumbia agricul
tural and grazin ' land, any size, 
from $3 an acre ug>.

The opportunities fpr the profitable 
investment of cap tal in British Col
umbia are prob blv greater than 
anywhere else. pe tails of such 
opportunities gla^l^' furnished on 

1 request.
Reference—Dominidjn Tiust Co. Ltd., or 

any chartered b |nk i|n Vancouver.

Agents wanted at a!!'points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada ;

12*14 Wellington Street, East - TORONTO-

•1JOHN B. LA1DLAW. Manager.

i
*;

AC
1 *

poi

(„r
i

FINANCIAL AND REAL ESTATE AGENTS.

-

WAG HORN, G WYNN CO.
STOCK BHOKBKS. '

General Agents: Rochester German Fire A eeuraace Coepeey Standard
Trust* Co . Winnipeg.

* " •# Hi “ “

Fit
9

r :
1

■

r, MlVI Actu; 
to S
with

-

!- PnNatural Resources Security Company, Ltd. w. ■{
li GEORGE J. HAMMOND, 

President
HEAD OFFICE 1 

VANCOUVER,
PAID-UP CAPITAL,

$260,000.00B.C,■

I Thi« FORT GEORGE TOWNSITE, BRITISH COLUMBIA. x 
MASSET. TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT. B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP. B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON,, SASK.

Farm Lands

' 1S

OWNERS of 1

r/ 0

Timber Tracts ------------------ —4 Coal AreasI

L
T]4

H
:

WESTERN SECURITIES 
A SPECIALTY.MacMillan & VollansSOUTH AFRICA* 

LAND WARRANTS.t1
■

'■'emSees Wissl», Stock Eei: ll-i
GRAIN EXCHANGE BUILDING 

1 WINNIPEG
i

L Ofi ■ 1

342 HASTINGS ST. WEST 
VANCOUVER, B.C.y H

A Specialty of Coal and Timber Propertiee.
debentures; bonds
General Real Estate Business transacted. 
Confidential report»
City or Suburban, 
of Canada.

r*

on any property
D fercnce. Royal Bank

WATERLOO MUTUAL ORE INSURANCE CO.
Iarssi n

WATERLOO, Ont.Head Office
Total Assets 81st December. 1906,
Policies in force in Western Ontario, over

8400.000.00 
30.000 m

GEORGE D1BBEL Vk 
T. L. ARMST*ONG. I,

WM. SNIDER. Preside*!. 
FRANK HAIGHT. Mansger.

H J

e 
O
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fire insurance Companies. FIRE INSURANCE COMPANIES.
It, i
HM« s

1 . HIi Established 1S78 5authorized capital. $2,000,000 . . IROCHESTER GERMAN INSURANCE CD.ii ■Ml11Hudson Bay
INSURANCE COMPANY >

:ii
1

I
of ROCHESTER, N.Y.

1H. F. Atwood, Vice-President. 
E. E. Paschall, Secretary.

A. Vogt, President.

vHEAD OFFICE, VANCOUVER, B.O., CANADA
C. E. BERG,

Manager.

V
Inspector for Canada : G. S. MINTY.

RMMMt Aswit* : MUNTZ A BEATTY, 
TEMPLE BUILDING - -

J. R. BERRY,
President.

■ 1

1 TORONTO ' I
! Ii , /'

anchor fire and marine
Insurance Co, Ltd.

;-TTotal Assets 
$93,067,042

4 •
L<- ■

Canadian hwsetmsnts ;
Over $e,000.000 .

Calgary, CanadaHead Office «
-----  Capital, - $5°o 000 -----

Wanted In Unrepresented Districts

$*;*]
4

(Greatly In eacesn ol otbef '■ 

Fire Com partie»)
Agents

IIManner tor Canada
Randall Davidson

Resident Agents, Toronto • 
Branch

Evans * Gooch

J. A. Stewart. Inspector

Si
t

Western Canada Fire Insurance Co.. I:
•'ii
ii;

KLIMITED

COL. JAMBS WALBBRe President-
SurplssBto Policy holder», #241.»70.18

Head Office : Caleary. Alta.

J
T,|. E. RICE. Mantgiaf Dtrsctor-

t
- Ill
“ \

1 -

WINNIPEG FIRE 
Assurance Co.j

> . :(
K

4»a'
i yÀFIREs'

k sfoemr wuceueo jWINNIPEG iHEAD OFFICE
WesternAGENTS WANTED at many 

points. Apply
C
» sat LSCUWSTOW enar. »,ft I Ml BINT. WJ

I t
;

C awe
V, JW6IWII5L. H. MITCHELL, Secretary 3

SiV 1
■

I

4

X 1
*•»4Colonial 

Fire Assurance
WINNIPEG. MAN.

—

Co. ■
the northern TRUST CO. II

HEAD OFFICE .
TRAVELLERS* BUILDING. WINNIPEG

^ western directorate is a guar» 
that any business entrusted to us

Ii
I f!Actual Security to Policyholders. $..*,*>0.70; »‘~1» 

to $,9 for each S.,000 of Insurance earned, compared 

with $14.37 average assets of other Canadian coinpan

Our strongantee tnai any — :-----^v5
receive proper, businesslike attention. VV e.
invite correspondence.

R T. RILEY.

V lee-President. 
LOUIS W. MILL. .1GEO R CROWE.

VivctSre.MleW. SMITH. GALT
President.

GEO Miinagm* Director.
1 18

DIRECTORS ; 
J. A- M Alhin». K C 
A. Mir Donald. 
j. Hsnbury.
Cspt* W. Robinson.
A M Minton.

The Continental Fire Insurance Co.
WINNIPEG

J. H Btoek.
D K. Elhot.
J. Robinson. 
f-W. tombait.
J A. McDouglU S

Jss. H Athdonrn. 
G. V. Halting*
P. Burns,
R. D McNaughton 
G. W Alton.

3Iis 1
3HEAD OFFICE

Agents wanted
—National Trust Building, *« Meln 8trwt

%in all unrepresented districts
4

■Office 1 il 1
:•■ îmiscellaneous. §

*

THE CANADA-WmjroEJNS- COT.

for Western People."
.........s see,see.
.......... S4IS.SBB. V

Winnipeg

- ÿ ||
: I

HEAD OFFICE. FOR RESULTS
advertise in the

monetary TIMES!
____ ' '

*§! If"A Western Company til! 1
authorised Capital
snourtty to Folleyhelders .......... sl

II 
4 ii 
M Ii

Office 1M-1M Grain Exchangek I 4 '
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Columbia Fire lnsurance Co.
Head Office's Vancouver, B. C.

E. H HEAPS. Pres ‘
A V KENAH Sec.

Authorized Capita 
Subscribed Ml 
Surplus to Policy

Agents^ Wanted jii Uorepre

!
V

p McLennan Vice-Pres.
B ROURKE, Underwriter

• $500.000.00 '
$250.000.00 

Holders $265.951.81
Districts.

*

I ;

X
ffl S

i.

■

% Am frira it

E CAPITAL

$1.300.000wtscwvg fom al4 orwca uatumii

8.222.0 18
net i uart

.440.2 1 1
AS SETS

16, I ©2.229

¥
MMiMApr 1.1 • i o

Hi

I- 6

;
AGENCIES THROUGHOUT CANADA

X17ESTERN
v V Incorporated 1^51.

Capital 
Aeasts

r

Assurance Co.
Fire and Marine.

?

.

3,117,061.SS
paid shies orglnlzation 81,441,171.44

.

7 L

Head Office TORONTO. ONT.i

Hon. GEORGE A. COX, PreaidenL
V. 1 erect led Jots Hostio. Lçi tL.|. V. B. Mtitle, C. C. Foster,

GemarâJ Ma sneer
Y

t :i

GUARDIAN
I

ASSURANCE COMPANY
LIMITED

ESTABLISHED IStl.

‘JStAssets exceed
Heed Offlce lor C
H. M. Lambert, Manager. B

Z ARMSTRONG 
70-1S Leadé Lens,

two .Million Dollars
aardian Building, Montreal

I '

E. Hards, Assistant Manager. 
OsljriTT, General Agonie, 

u • * • TORONTO.
r

-

1
-

*

■

QUEEN Insurance Company 
of America

Y, Resident Manager 
I, Assistant Manager 
TT f. Resident Agents 

C. S. SCOTT.

. WILLIAM MACHA 
J. H. LABE 
MUNTZ A

TO*ONTa'ilV Meta
">

II ! J« ' H Ont.

F
TME Incorpore fed 1S7§.

Mercantile Fire
INSUR>i|NC| COMPANY

Ali PoHciee Goaraeieed by I3fc
-

r... lanuut
:t

!

THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY
HEAD OFFICE,

INCORPORATED 18 6#

1859-1910

Fifty-one Years Without Faltering

TORONTO

O. WEISMILLER, President and Managing Director.

THE

Western Union Fire Insurance Co,
Heed Office. Vewcoever. B.C.

W. ». Selsbury, Archibald York. V. C Jew... C a McLeee, 
View Pres.

Application» let ageacie» le tb. three Westers Proeletaa era
Gen. Mgr. 1er*».Pres.

The Pacific Coast Fire Insurance Co.
Head Office, Veneouver, B.C.

DOMINION CHARTER. 1908.
Ii

A record of twenty years of honest and honorable
GENERAL AGENTS:—T. W. Greer, chief agent forOntario, 

Toronio, Out ; Dale ic Co , Montreal, Que ; Beverly R. Armstrong, 
St.John, N B ; Brydges & Waugh, Winnipeg, Man.; Netiooai 
Finance Co., Vancouver, B.C

TORONTQ AGENTS:—Reid. Shaw & McNaught.
R. M. Duke,T. T. Langlois, 

President. il MlCi

Economical Mutual Fire Ins. Co'y of Berlin
j BERLIN, ONTARIO

OFH »ND "VTUALMIVaTSM^

Government Deposit $50,000 
Geo, C. H. Laag,

Vice-President

MEAD* OFFICE
Total Assets, $500,000

w H.debs Fennell,
President.

THE CENTRAI CANADA INSURANCE COMPART
D OPTIC* BZAHDON. MAN.

A CKN8SAL FWI INSUUANCi BSSWIUS TSANSASTM
FBAnr O. Fowls*. President; A»cd« McDowald. Vic Piei*—'•

Joe. Cornell, Muafer. .
Winnipeg Agency « Insurance Agencies. Lid . Somerset BB.

I
I...

TOI

Telephi

1| ; |F:
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INSURANCE FIRE INSURANCE COMPANIES.COMPANIES.FIREs .

Br

CA>

Th

X N
X

AUT
•UR

Total
Hoad

Dece

THE LAW UNION & ROCK INSURANCE CO., LliW
ef

M
ring 1 1

ia Sc Jane» St, Place d’Ames,
Agcat» wasted le aarapreeaated taira» le CaaeSa

il. E. E. DICKSON,

Caaadiaa Head CMice:

Ales. S. Matthew, Maaager,
W. D. Aikea, Sub-Maeager.

Accideat Department Canadian Manager.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office.

KONTMUU
J. O. BORTHWICK, SecretaryLANSING LEWIS, Manager

MUNTZ * BEATTY, Resident Agents
Telephone Main « »Temple Bldg., Bey Si.. TORONTO.

aw.

.

y
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FIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.
it

ST. PAUL FIRE AND MARINÉ 
INSURANCE COMPANY

ST. PAUL, MINNESOTA
The Occidental Fire 

Insurance Co.
I

1

FtengaS 1863.

IfILMEN*
Policyholders' Surplus Over |1,M*,*M \ :R M. MATHESON. 

‘ Viee-Priuid—I

ssoo.ooo.oo 
ssos.soo.oo

Total Secirity to Policyholders $385,405,18
Had Office •

V NA1SMITH Preside*.
A F. KEMPTON.

Sec sad M0r. C. D. KERR, T
authorized capital
SUBSCRIBED CAPITAL

This Company hu on depodt with the Authorise, .t Ottawa. C.naa.a» 
Bonds to the value of One Hundred Sixty Thoueead Dollars, ($160.000) toe the

W. K. f'uTCK R. ÜlKrog St. East. Toronto. General Agent Coe Province ai 
ANDREW^M. JACK * SON, 160 Hoiks Street Halifax, N.S., Geeenil 
WHITf*â,CALKIN^8fPrii^^WUlMin Street. St. John. N.B.. General 

^C*SBNPSGOODwTn.^“.“‘"antome Street, Sen Frsodeeo, Celjj

^M^^K^CHKWAN ALBERT*
report direct to the Hnnia OfBce, ST. PAUL, Mine., V.S.A.

4Î
I

i
CHRI

. WAWANESA. MANITOBA

DALE * COMPANY. Coriettee Building. Montreal. O.
IBRITISH AMERICA

Assurance Co’y (Fire)
Head Office, TORONTO

I-
tThe Acadia Fire Insurance Company

OF HALIFAX, N. S.
Incorporated -MADE IN CANADA"

...................$400,000.
800 OOO

■.‘”.‘.'.■.'.'.■..‘$874.874
.............. 100,000.0$

$674.5740
Liabilities, including Reinsurance Reserve...... ^ 71.310 M
Surplus ss to Policyholders..................  .......... $603 364 41

Pee Agency Contracte, Ontario aad Quebec, apply te j i
, ■outre*!. W.J.NBSBITT, Sept, of Agendas

ESTABLISHED A. D. .I6e.
Capital Subscribed............... .
Capital Paid-ap......... ..............
Total Cash Assets.......  ...........
Uncalled Capital..........................

1833.
BOARD OF DIRECTORS '

W R BROCK.,
JOHN HOSK1N. EC, L L.D.

Vies Pneideets 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
IAMBS KERR OSBORNE 
SIR. HENRY M. PELLATT

P. H. SIMS, Secretary

HON. GEO, A COX, Preeideot

ROBT. BICKBRDIKB, M. P.
E W. COX 
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH. K. C., LL.D.
E E WOOD
W. B. ME1KLB, Managing Director

Capital, 81,488,08.88
«,•«,170.11

at j
?THOS. bÏuCE. Reeideet Manager, Beimae Block, Winnipeg. . - 

CelombUs-CORBET â DONALD,Oeeeeal Agents, Vencoever. IX.
Toronto omew-lS-14 WelllBgtw Street Bast. BURRUSS >

^eat-a^oW, Meager
paid sines organizationLi

a—:

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

, Total Funds Exceed S86,250,000 
Security Unexcelled 

Cauta Braid : Ceraer St. Jam id dcSIll Sh.. MOITREAL
T. L, MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. __ ___

-

ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND 
Subscribed Oepltal - • 611,000,000 >,■;

T„,-| Secerity tor Policyholder, anoint, to ever Twenty.Mi Mini* 
Dollar.. Claim paid exceed Oee Headrrd end Thirty.

.eve. MIUIo. Dollar.. -, ;
The Conpesy*» gelding principle, have ever bene Ceetlee ini . 

Liberality. Coe.ervative .electioe of the risk» excepted aad Liberal
M a’,»., who Week—».- b -repe.^Ut

Nsrth-WMt DepertwuH: *. W DOUGLAS. Led «<“»«•' S»M* .
Bide Cor. Mala ltd Portage A vs., . *
Uwawt: SMITH. MACKENZIE â HALL. k

Agents, ee Toronto Street, Toronto.
__ office for Ooeeodai—WONT REAL
MATTHEW 0. HIMSHAW, Branch Manager.

!l

I

NAOtoo
TermteResidence, Main 1146

Head V-S, ,

Norwich Union
FIRE

Insurance Society. Limited
Founded 1767

i-iFirst British Insurance Company established in Canada. A.D- IW*g

Phoenix Assurance Company, Ltd,
of London. England. LIFE;

Founded 1782

, >.

I*
FIRE II$ 7S..800,

.till .00»

LWflh

Total reaources over...
Kirn looses paid . i
Canada fiw'eecu^djTotv.'amtdian'policy^oldera^mly^sLeed 

Agent, wanted ,n both branche,. RApphrto v
J. B Paterson. J

Head Office for Canada:
TORONTO

John B. Laidlaw,
Manager.

. \Managersj B Paterson. > & *
100 St Francois Xavier St Montreal, Que.
Life bonus yeaw 1810. j.A. H. Rodgers. 

Branch Secretary All with prolit polie... taken out prior, toilet December will partie, pejt x 
in one full year's reversionary bonus ^ __________j|J | ;

u
v

Brandon Firelnsurance Co. EIHEM HIE ININS tOW
Head Office - BRANDON.-M.nl,ob. ! H. H. BECK. MU»P>.

F. J. CLARE. Managing Director, 
f Wnnnrso Agency-1

CANADA LOAN & REALTY CO.. McIntyre Hlock.

APPLICATIONS POR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTAWO ABE INVITFD

81-86 AdeUUdp^eVeet la$
;

TORONTO,
T4
h,
I

9

c

...
..

:

i 
■
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LIFE INSURANCE COMPANIES. LIFE INSURANCE COMPANIES.:

m

RUT
ASSOCIAT

- T«

GONFEDE If you desire Success 
go where Success is.ION.

orente, CanadaHead Office,
IF—as a Life Agent—you are looking for a connection where un
limited opportunity may hex found—where, largely, a demand for the 
Policies you sell already exists, and has not to be laboriously 
created—where you can be assured of liberal Mplul treatment—and 
where the "atmosphere of success" is a continual stimulus— 
THEN—get into touch with -

It
EÀTÎTY, EeeW. H.

FRED'K WYLD, EeeW. D. MATTHEWS.

wa. WHYTE, Eh.
HON. IAS YOUNG 
JOHN MACDONALD, Eh 

0. GAWTHRA MULOCK, Eh 
I. K. MACDONALD,

Maaafi*fMr*ct*f

.1 APPROVED PLANS

E. ■ OSLER, Eh , M.P.
Dr. R. WILKIE Eh 
S. NORDHEIMER. Eh 
ARTHUR JUKES JOHNSON, flà|., M. 

W. C. MACDONALD,
• Secretary and Actafrri

POLICIES ISSUED ON A

The Great-West Life?

i
t

*

:

.

T“ HOME LIFE
Association of Canada

Actual Results Count
-.pt As a tree is known by its fruit, so is a Life Company by 

the results it produces for its policyholders. And the 
best proof that a company has made good in that respect 
is found in the renewal of their confidence by old 
policyholders. The

>
Head Office< :

Him Lit! Billllig. TORONTO 

Cl Itlllli Attits, $1.400.000

M

MUTUAL LIFE
OF CANADA:;II Reliable Agents wanted 

uarepresented districts.11 has many policyholders who not only takeout new policies 
as they can afford to do so. but insure their sons in it just 
as soon as they attfcin an insurable age.
A professional man, when acknowledging cheque in 
settlement of his matured endowment says :—** I am well 
pleased with my investment, and expect to have insured 
in your Company in the near future my son for a good 
amount.’*

i!
I
3<

HON. J. R. STRATTON, Prcmdcut

J K. McCUTCHEON,
Managing Director

v A. J. WALKER, A.C.A.. Secretary Head Office - WATERLOO, Ont.?

issued fjTH£Mc!owft FE* INSURANCE CO.

Guarantee, the Beneflcia Tf a Aged Iatome, payable monthly, 
for Twenty Year.—or longei,fMÿtt* sired.

The lu.uraace cannot I e l,ulndcred, lo.t, or. unwi.ely in- 
Teated- Cost. 1rs» than 01 ilaary life insurance.

Loan, Cash Surrender, Raig-n >, Automatic Non-forfeiture., 
Eatended - Insurance and ot 1er me fern life insurance privileges 
guaranteed in policy. q „

bloat liberal Life Insura id* Po Icy available to Canadian in
surer». No estimates—Everytlnng guaranteed.

Agency openings, with 1 alary 1 ad commission contracts, for 
successful life insurance wri lets. Apply

WILLIAM WALLACE,
Head OSce—Toronto. Caaadi. I ; General Manager.

i
; A'

Contract
The Federal Life Assurance 

Company
•HEAD OFFICE : HAMILTON, CANADA.

- - $4.512X9.53 
. - 21.0t9J22.31
- - 34727443

1-4 ■

Capital and
Total■ force - 
Paid to Policyholder* m 1909.

;

I
;. Moat Deeirable Policy Contracts

DAVID DEXTER, Preside*
-

I rnThe Excelsior Life Insqradc Company
Established K§>. i 9

Head Office : 
59-61 Victoria St. 

Toronto.
Assets over $2,000.000 00.

* satisfactory in the Company’s career 
jaryy 1 vremost in features particularly

better Company to represent.

pn Agency staff Available : liberal 
, Apply to Head Office.

Insurance in force, $14.000.Ofol 
Business for 1910 will be the r h| 

of uninterrupted succès*. A to til 
attractive to Insurers and Agents B 

No better Company to insure » iji SUN LIFE 0FCANADANc!

At 31st December 1909A number of important appoihtmeats 
contracts will be given suitable nfccn

Local Agents wanted everywhere j 
E. MARSHALL. General-Aialiaaer.

. 9 32,804,996.77assets
SURPLUS over all liabilities, and Capital 

Hm 8* and 8 per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME 1909 
ASSURANCES IN FORCE

D. FASKKS, President. 3.308,534.53 
4.940,550.77 
7.778,132.05 

129.013.809.52
Write to Head OSes, Montreal, for Leaflet entitled “Proeperons end

ffe rime mm mi m m **

rSf
toDOMIN N LIFE SUN LIFE POLICIES ARE EASY TO SELL••

or two bright men Inhas good openings for one
Western Ontario

FRED HALSTEAD,
jStjpe nntendent of Agencies.

THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times.’ 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

Apply to
f -

Waterloo, Ont.

; 'I,
1

Assurance Co.
MEAD OFFICE WINNIPEG

De
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1 . A FEW FACTS FROM THE 
REPORT OF ‘

CANADA LIFE’S 
RECORD YEAR i

i

Business Increased in 1909. 
While Expenses Decreased

;

f
la twee $ 115.000,om

for the year was o»er $5,697,000.

inted hi 190». (MtiJhHa
li

rNew Paid Per
Surplue earned in 19*9, **rpa**iag all record», $1,195.000.

ad entailreduced at ia the prerloa* year, ia perceatage
awoeat.

Payments to Policyholder* la 1909 
Profit*, etc.. $1,051,000.

$1,DM,909 IN PROFITS *19 he allotted to Policyholder* this year 
by the CANADA LIFE.

for Death Claim*, EadowWents,

For Aeeurancee or Agency Contracts, apply Î

Canada Life Assurance Go.
—

COMMERCIAL ONJON^ASSUJANCE CO.
MARINI, >LIFE,

SabtcrihcdFIRE,
Capital F ally
Total Aaaaal laeome aaeeed* aaaoooewooaaoaaeeeeaaaoaoei

Life Faad* ...........
f Hcàd^ORce Caaadiae Jr**ck, Commercial U 

Jaa McGregor, Mgr. Torooto 0*ce. I ■
GEO. *- HARORAFT. Gea. Agest fee T

......... ................. . Bldg..
«
--

LONDON LIFE
POLICIES ARE "COOO AS COLO."

Industrial ,fry its fj

T. B. Parklnein |j'
Superintendent Ordinary Àâen^BaTI

1THE...
POLICYHOLDERS $1'*;, 

MUTUAL
•' Ordinary r and **Splendid opening* for both

J. r. Milnei Tim Inspector Industrial Agencie*
LON nON—CAN An A.A STOCK MUTUAL LIFE COMPANY.

for the least in money
Net Estimate*.

VMISCELLANEOUS.The most in I^ife Insurance
We give guarantee# - * _

1. M.Fiathirstoi. 6ei. Mgr. 503 Tupli Bldg, Tirnti, Oil.
-

- -i
/:

i/toJ/i/uti&Ung y
* * —.a 4 : ». *

VMISCELLANEOUS. y
1;
i:»

K JOHN HEATH*
4 TELEPHONE PEN 0278. .

THE DON VALLEY BRICK WORKS ' f|l-
:Are now Maaufacturiai

POROUS TERRA COTTA 
. . FIREPROOFING . .

required sire

V

*
• • !!

iRegistered in Cnnndn.
■

V*
JSSTEFTrli 5 s
ULRHONt PI Ml - i'

To be had of the leading Stationers 
in Canada.Ia Arches, Blocks and Furring .in-" any

Head Office: 36 Toronto Street, TORONTO
MONTRSAL AGENTS _

DAVID McGILL, 206 Merchants Bank Chambers, MON <
Kindly Writ* for Prices. —

■/
».

% M

THE MONETARYREAD

TIMES THAN ANY OTHER 

PAPER.

More Secretary -Treasurers
■

ADVERTISING MEDIUM ?anab,an
, and Financiers k

THE MONETARY TIMES IS 
RECOGNIZED AS 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

THE
'

/

Investorsj

♦

f ) i

'i
■

■j

THE PRUDENTIAL LIFE
Insurance Company

Winnipeg* Caned*Head Office
On December 31st next, our statement will show 
a large increase in assets and business in force. 

Apply for an Agency NOW.

G. H. MINER, Managing Director

The London and Lancashire 
Life aid General Assurance 

Association, Limited,
of London, • England.

offers excellent opportunities to 
desirous of perman-young men 

ently connecting themselves with 
a thoroughly reliable life com
pany.

HEAD OFFICE FOR CANADA

164 St. James St Montreal
• ?•
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LIFE INSURANCE; COMPANIES. FIRE INSURANCE COMPANIES.
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À

TO LIFE MEN

THE ROYAL-VICTORIA LIFE INSURANCE CO.
OF t?AI|*DA

Insurance Co. of North America
Incorporated 1794.

CAPITAL ...........
ASSETS ............. jL.. .
LOSSES PAID EXCEED

ROBERT HAMPSON & SON, Limited
General A*

PHILADELPHIA, PA. Fonaded lyfa.

• H,**,177.71

W14 SL Jehn St.. Mi 1er

wishes to engage in Nova I :otia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms Apply to

L<l

DAVID BURKE Vet 45
1 °rt Manager, MONTREALI

-

tr-f.
North American Life

THE NORTHERN ASSURANCE CO.. LTD
OP LONDON. BHD.Assurance mpany1 St west Mentreat. B." Solid an

President : JOHN).. BLAIKIE 
Vice-Presidents : E. C 
Msn. Director: L. COLD 
Secretary : W. H. TAVLOW B.A.. LL.B. 
Assistant Secretary: w; M CAMPBELL. 
Actuary : D. E. KILCOUl

tlneot " Acenmnleted Fuad», (1909) ..........
Uncalled Capital ...................................

................... SS7.I*MWI a
NET, J. K. OSBORNE 

N, A.I.A., F.C.A. Total ................................................................................................................. |jt|.
Application» tor Agencies solicited in unrepresented districts%

0. B. Mnkerty, Supt. B. P Peareen, Art- Mt W. Tps,

R. M.A., F.I.A., F.A.S.

Assets over SI 1,000,000. t Met Surplus over S 1,000,00?.
I

I* For particulars regarding Agency openings write to
of AgeneleaT. G. McCONKEY, S

Home Offlc ORONTO A L" i
. )i ► iI i 1 f

THE STAND
Assurance Company of !

Head OWre fsr tawsda.

RD LIFE
InbarSk MSB***L ilSTBEAL, SI E.

»VI-.- $61,000,000 
18,000,000 
7.400.000

t. Trustees, over X 7.000,000 
iculnrs. '

<|HAi| HUNTER, Chief Agey Ont

Invested Funds
Investments, Canadian Branch 
Revenue
Deposited with Canadian Govt.

Apply far hill pi

D. M. McGOUN, Mgr.
1v HA.■ 1

-
IKMBH n* EHBRQV ere nSered WSH

localities representing » oint 
liberal, law-conforming policie 
dot. Much good territory av 
vantageous positions. Inquire [91P

•» MOMENT in desirable
•vyeatfl old institution with modéra. 
, ant#-'helpful Home ofice co-opera* 
ilablil Many opportunities for ad-

m

I
■\

INSURANCE OFFICESUN FIRE C' Union Mutual Life Insurance Co’y.
PORTLAND, MAINE

• üj Heart B. Marta,
For Agencies in the Western; Division, Province of Quebec end 
Eastern Ontario, apply to WALTRjjt I- JOSEPH. Manager, iy» 
Sl Jnees SL, Montreal. |

For Agencie» in Western On tarif, apply to E. J. ATKINSON, Man
age}, toy Manning Chambers, ÿi Queen SL West, Toronto.

H

Kouadod A D. 17H
Head Office. Threadneedle St.. London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—18 Wellington SL K.„ Toronto, OnL

H. M. BLACKBURN, Manager
E. McKAY . . Ontario Inspector

Torœtol HIGINBOTHAM * LYON. Pboen M «
Agents i IRISH A MAULSON Ltd.. Phoee» M. W* and ‘W

«

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
?

< It
NORTHERN LIFE ASSURANCE 

COMPANY OF CANADA
<

ut.
1086I

Iposirions oo our field staff for reliable 
KCod districts are open, the 

opportunity U now. Take advantage of it by writing 
to onr Head Office at
W. M. OUVENLOCK,

fte nave 
pivducers. As several

.

!:

7
O’on. k à

dDHN MILNE,

-

The Continental Life Insurance Company
Continental Life Building, Toronto1 IB. cop*|t for any euergetic Agents 

ideal and Managing Director

Have several good district» 
in the Province of Ontario. 

Apply GEORGE B. WOOpS,
!

ml t

M
OANADA BRANCH, HEAD OFFICE, MONTREAL..t

inde:t
V 4»I

*

THE LONDON ISSUMICE Head OSce Canada Branch 
MONTREAL

Total Funds. >20.000.004
FIRE RISKS accepted at current rates 

Toronto Agents: S. Bruce Harman. 18 Wellington St. Baat.

Established A.D. 1720

INSURANCE COMPANY 
(§6) LIMITED

Liverpool| 
London t

v

THE

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

>

■


