18 .

reet.

nager.
ashfier

nent.

te.” but
s penin-

ered foe

rce,

fontreal.

NCE
NY.

3.438.28
,000.00

ont.

President 3
cretary.

LDING

Co.,

imited.

(il

=
Yl

Wil

TiHAHCE

e\

N

c

‘ M AR
AHD IMSURAHCEREVIEW®

""“;\QQA b V‘ ‘
TER K

= CEE;
)\
D

a

Vol. 74. No. 24§

New S8eries.

MONTREAL, FRIDAY, JUNE 14, 1912.

M. 8. FOLEY,
Editor and Proprietes.

Advertise'in

THE JOURNAL OF

COMMERCE.

ETAIL Merchants who wish tq, keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. - No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3.00 a

year.
Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS, BR!JCE. Branch Manager

Agencies throughout the Dominion.

The Home Life
Association of Canada

gf.f?:. .. Homel Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Secretary.

¥

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863} Incorporated 1896,

P

Highest Awards At Twelve
International Expositions,

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.

i

grades—Theee prices and
beut for the price.

i

Ne Dead Steck, oily threads mer '
miserable yellow fillings of short
@ Nammm&“%

STANDARD,
WORLD PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce.
Distinotive W Qualities CANADIAN
oF MALLEABLE
North Star, Crescent |r0n &Steelco
arid Pearl Batting o
k Limited.
Purity Owners fer Canada of Henderson's
Brightness Process for Manufacturing Steel.
Loftiness FACTORY. OFFICE ©

32 Humberside Ave., SO6 Lumsdea Bidg.
West Toronto. Teronte, Can.
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THE CHARTERED BANKS.

The Bankor Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)

.Capital (all paid-up) $ 15,975,220 00

Estab. 1836.

The Bank of Britis

North America

Incor. by Royal Charter in 1840.

Capital Paid-up........ .$4,866,666.66
[T S —— 2,652,333 33

ResSt... ...cceccens 16,000'000.00 HEAD OFFICE, 4 Gracechurch St., London, E.CZ.

Undivided Profits.

HEAD OFFICE: MONTREAL, |,

BOARD OF DIRECTORS: j

Rt. Hon. Lord Strathcona and Mount Royal,
ag.C.M.G., G.C.V.0., Honorary President. t

R. B. Angus, President. J

g8ir Edward Clouston, Bart., Vice-President. 5

E. B. Greenshiclds, David Morrice,
8ir William Macdonald, C. . Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
Bir Thos. Shaughnessy,
K.C.V.0.

[1. V. Mcredith, General Manager.

A. Macnider, Chief Inspector and Superintend- ‘
ent of Branches.

C Sweeny, Supl. Blaucnes siillan Coluubla.
W. E. Stavert, Supt. Branches, Maritime Prov. I

and Newfoundland I
A. D. Braithwaite, Supt. Ontario Branches,
F. J. Cockburn, >upt. ;jucbcc Branches. |
E. P. Winslow, Supt. orth-West Branches. (

P. R. Clarke, Inspector Maritime Provinces and (
Newfoundland Branches.
BraNCHES IN CANADA at all import

L . X . = parlingford, Man. Reihn, S 2
ant Cities and Towns in the following | Davidson, Sask. Reston, Man.
S . Prow I Pr pawson, Yukon Dist. Rossland, B.C.
Provinces: rovince of Ontario; ro- | puck Lake, Sask. Rosthern, Sask.

iae of Ouebece: Provinee : N ew Rruns- | Puncans, B.C. st. John, N..B.

vince of gL bees Pro _1 ce of New Br Kdmonton, Alta. St. John—Union St.
wick: Province of Prince Edward Island; | kstevan, Sask. st. John—Haymarket Sq.

3 . . s 5 o renelon lalls, unt. St. Martin’s, N.B.

Province of Nova Scotiag Northwest | rort George, B.C. St. Stephen, N.B.

BRANCIIES  OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,
E.C., I'. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog. J. . Molineux,
Agents.
Chicago. 111.: 184 La Salle Street.
Spokane: State of Washington.
st. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico. DB
BANKERS IN GREAT BRITAIN.
London: The Bank of England; The
Union of London and Smith’s Bank.
Ltd.; London County and Westminster
Bank, Ltd.; The National Provincial !
Bank of England, Itd.—Liverpool: The
Bank of Liverpool, Ltd.— Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce: National
Park Bank.—=Philadelphia: Fourth Street
National Bank.-—-Boston: The Merchanta
National Bank.—Buffalo: The Marine
National Bank.--San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
pegotiable in all parts of the world.

This Bank. with its Branches at every
important point in (‘anada. offers excep-
tional facilities for the transaction of a

696'463.27 A. G. Wallis, Secretary.

Agassiz, B.C.
Alexander, Man. *+ St. Catherine St.

Brantford, Ont.

Campbellford, Ont.
Ceylon, Sask.

. s P : orward, Sask.
v saas 1% o r M ¢ 4

Provinces; Province of British Columbia. | e iericton,
Girvin, N

W. S. Goldby, Mz-.

COURT OF DIRECTORS:

. H. Brodie R. H. Glyn, I. Lubbock,

. J. Cater, E. A. Hoare, C.W.Tomkinson,
.H.M. Campbell H.J.B.Kendall, G.D.Whatman,
1. Stikeman, Gen. Man. H. B. Mackenze,

Supt. Branches.

. McEachren, Supt. of Central Br.—Winnipeg.
Anderson, Insp. 0. R. Rowley, Insp. ir.
Returns.—I&. Stonham, J. H. Gillard, A. §.
Hail, \innipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.
Montreal, ’.Q.

North Battleford, Sask.

Ashcroft, B.C.
~North Vancouver, B.

sattietord, Sask.

Belmont, Aan. ** Lonsdale Ave.
BBobcaygeon, unt.

Vak River, Man.
Ottawa, Ont.
Paynton, Sask.
prince Rupert, B.C.
Punnichy, Sask.
Quebee, '.Q.

“+ St. John's Gate,Br.
Quesnel, B.C.
Raymore, Sask.

k

3ww Island, Alta.
srandon, Man.

surdett, Alta.
‘ainsville, Ont.
algary, Alta.

sSaltcoats, Sask.
saskatoon, Sask.
Semans, Sask.
Halifax, . ‘I'oronto, Ont.
Hamilton, Ont. Toronto—
Hamiiton—Victoria A. Bloor & Lansdowne
Hamilton—Westgh. Ave. King & Dufferin Sts.

Hedley, B.C. Royce Ave.
Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.

Varennes, P.Q.
Verdun, P.Q
victoria. B.U.
Wakaw, Sask.
waldron, Sask.
Weston, Ont.

west ‘l'oronto Branch
winnipeg, Man.
wynward, Sask.
Yorkton, Sask.

Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland. Ont.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agents.

SAN FKANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Eng!l.nd,
and Messrs. Glyn and Co.  Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act -of Parliament 1865.

HEAD OFFICE: MONTREAL.

Capital Paid-up. .....- ..$4,000,000
Reserve Fund... .. 4,600,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson .. .. ..President
S. H. EWing. .. «o oo oo oo Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. k. Drummond, Chas. B. Gordon.
D. McNicoll F. W. Muizon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. o

Branches; W. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig,

Assistant lnspectors.

LIST OF BRANCHES:
ALBERTA. ONTAR10—Cont.
Kidgetown,
simcoe,
smith's FKalls,

Calgary,
Camrose,
Diamond City,

Edmonton, St. Mary’s,
Lethbridge, St. Thomas,

* kast End Branch,
BRIT. COLUMBIA: Teeswater,

‘l'oronto,

Revelstoke, ** Queen St. West Br.
Yancouver, ‘I'renton,
“  Main Street, Wales,

Waterloo,
West Toronto,

MANITOBA. e
Williamsburg,

Winnipeg, Woodstock,
Portage Ave. Zurich.
QUEBEC.
ONTARLO. Arthabasca,
Bedford,
Alvinston, Chicoutimi,
Ambherstburg, Drummondville,
Aylmer, Kraserville & Riv. du
Bellevillie Loup Station,
Brockville, Knowlton,
Chesterville, Lachine Locks,
Clinton, Montreal,
Drumbo, ** St. James St.
Dutton, ** Market and Har-
ixeter bour Branch.
** Market Br. ** St. Henri Branch,
Frankford, ¢ St. Catherine St. Br.
Hamilton, ¢ St. Lawrence Blvd.Be.
H‘eniiall, * Maisonneuve Braneh
l‘ﬂ:g[}g?;ﬁ- ** Cote des Neiges,
Kingsville, Cote St. Paul Br.
Kirkton, Pierreville,
Lambton Mills, Quebec,
Londgn, Richmond,
Lucknow, Roberval,
Meaford, Sorel,
Merlin, St. Cesaire,
Morrisburg, Ste. Fiavie Statien,
Norwich, 8t. Ours,
Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,
Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—rarr’'s Bank, Ltd. Ire-

land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ot
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters ot
Credit and Travellers’ Circular Letters issued.
available in all parts of the world.

e

CAPITAL PAID UP.
RESERVE FUND.
TUTAL ASSETS........

business. Correspondence invited.
HEAD OFFICE, -

general banking business.

THE DOMINION BANK ||

8ir Edmund B. Osler, M.P., President.

Cc. A. BOGERT. General Manager.

. = —— OUR BRANCH IN ENGLAND = ————
is at 73 Cornhill. E.C., London. This Branch negotiates Bills sent for collection,
makes ye]egraphic transfers, issues Letters of Credit and Drafts on all important
points in Canada, and elsewhere, and transacts every description of Banking

W. D. Matthews, Vice-President.

$ 4,700,700
5,700,000
70,000,000

TORONTO, ONTARIO.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE:. TORONTO

BOARD OF DIRECTORS:
gir Edmund Walker, C.V.0., LL.D., D.O.L.,
President.

S. A. lash, Eeq., K.C., LL.D., Vice-Presidest.
Hom. Geo. A. Cox, wm. McMaster, ¥£8q.
John Hoskin, Ksq., K.U. Robert Stuart, Ksq.

LL.D. @. F. Galt, Esq.
J.W.Flavelle,Ksq.,LL.D.  Alexander Laird,
A. Kingman, Ksq Wm. Farwell,Esq.,D.C.L.
Gardner Stevens, lw;k
Geo. G. Foster, Ksq., K.C.
E. R. Wood, Esq. Chas. Colby, Esq, M.A.
8ir John M. Gibson, Ph.D.

K.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.

ALEXANDER LAIRD, General Manager.

JOHN AIRD, Assistant General Manager.

@ranches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F.Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial and Travellers’
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank- 1 oronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital. ............ .$4,600,000
ReSt ..........ccovenn 5,600 000
Directors:

DUNCAN COULSON President
W. (i. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

John Macdonald

Lt-Col. A. E. Gooderham
Nicholas Bawlf

Lt-Col. Frank 8, Meighen

Wm. H. Beatty,
Robert Reford
Hon. C. S, Hyman
William Stone

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:
ONTARIO Oil Springs N.Westminster
Toronto 10 offices Omemee Merritt
Allandale Parry Sound o
Barrie Penetanguish’ne MANITOBA
Berlin Peterboro Winmpeg(20ffi’s)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Port Hopz Pilot Mound
Burford Preston Portage la Prairie
Cardinal St Catharines  Rossburn
Cobourg sarnia Swan River

Shelburne Transcona

Colborne
Coldwater
Collingwood
Copper Clift

Stayner
Sudbury
Thornbury
Wallaceburg

SASKAT'WAN
Bredenbury

Creemore 4 Churchbridge
Dorchester Waterioo Colonsay
Elmvale \\‘vllm!d Elstow
Galt Wyoming Glenavon
Gananoque R — Kennedy
Hustingzs{ QUEBEC . Kipling
Havelock Montreal,6oflices | angenburg
Keene Maisonneave Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. La.m’l)‘urt Pelly
Lyudhurst ALBERTA Precceville
Millbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Mirror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver.2offices Yorkton
BANKERS:

London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, QUEBEC
Paid-up Capital....... $4,9561,000

Reserve and Undiviced
ProfitS .....cccc.... 3,600,000
Total Assets (over)....58,000,000
BOARD OF DIRECTORS.
HON. JOHN SHARPLES President
WILLIAM PRICE, Esq., Vice-President
W. R. Allan, Esq. E.E.A.Duvernet,lksq.
Geo.H.Thomson,ksq- K. J. Hale, Esq.
John Galt, ksq. K. L. Drewry, Esq.
G.P. Reid, Esq. F. K. Kenaston, Esq
R. T. Riley, ksq. 8. Barker, Esq.
Wm. Shaw, Esq. S. Haas, Esq.
M. Bull, Esq.
G. H. BALFOUR, General Manager.
H. 3. SHAW, Assist. General Manager.
J. W. HAMILTON,
Kastern Branches, Toronto.
J. G. BILLETT, Chief Inspector ani
Manager Foreign Dept., Quebec.
J. B. WADDELL, Inspector, Loronto.
H. VEASEY, Chief Accountant.
1. W. S. CRISPO, Superintendent Wes-
tern Branches, Winnipeg.
F. W. SMITH, Superintendent Manitoba
Branches, Winnipeg.
P. VIBERT, Superintendent
Branches, Winnipeg.
J. S. HIAM, Superintendent Saskatche-
wan Branches, Winnipeg.
T. McCAFFRY, Superintendent British
Columbia Branches, Vancouver.
F. J. BOULTON, Asst. Inspector, Mani
toba Branches, Winnipeg.
0. F. SEEBER, Asst. Inspector, Saskat-
chewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector, Alberta
Branches, Calgary.

Superintendent

Alberta

This Bank, having over 250 Branches
in Canada — extending from Halifax
to Prince Rupert. offers excellent facili-
ties for the transaction of all Banking
business in these Provinces. Collections
and correspondence are invited.

The Bank has Agents and Correspon;
dents in all Cilics of importance through-
out Canada. the United States, the Unit-
ed Kingdom, the Continent of Iurope,
and the British Colonies.

DBranch at 51, Threadneedle Street.
London, E.C.

F. W. ASHE, Manager.

G. M. C. HART SMITH,
Assistant Manager.

The Dominion 8avings
and Investment Society.

Masonic Templc Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid Up & Rest$7,500 000
HEAD OFFICE .. OTTAWA.

An efficient banking service is furnished

by this Institution to

CORPORATIONS, MERCHANTS AND

BUSINESS FIRMS.

Traders BankorCan

PAID-UP CAPITAL .. $ 4,354,500
ASS OVER .. .. .. .. 52,000,000
REST ACCOUNT 2,500,000
DEPOSITS. . 39,077,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President
Hon. J. R. Stratton .. .. .. Vice-President
W. J. sheppard, Esq...... 2nd Vice-President
8. Kloepfer, Esq., Guelph; W. J. She
Esq., Waubaushene; C. 8. Wileox, Ela..
Hamilton; K. F. B. Johnston, Esq., K.Qw
Toronto; H. 8. Strathy. Esq., Toroate.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
SIUART STRATHY .. .. General Manage®
N. T. HILLARY .. .. .. Asst. Gen. Manage®
J. A. M. ALLEY . Secretary
P. SHERRIS .. .. so we e me e Inspecto®
J. L. WILLIS .. .. .. .. Auditor to the Board

ONTARIO: Newecastle, Warsaw,
North Bay, Waterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, l;orcupine,
Blind River, ort Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, Ridgetown, gﬁ',"""'
Burgessville, Ripley, Ca gury,
Burlington, Rockwood, Ca::m‘e'
Cnrgillg, Rodney, Didn(l);:;
Chaplesu, St. Catharines, Durmh;l’l-
Clifford, St. Mary’s, Edmonton’
Collingwood, Sarnia, Erskine 4
Drayton, Sault Ste. Marie, Gadshy'
Dryden, Schomberg, G]Ei(‘he'n
Durham, Spencerville, Halkirk,
Dutton, Springfield, Holden,
Elmira, Steelton, Morrill,
Elora, Stoney Creek, Munsor;_
Embro, Strattord, Red Willow,
Embrun, Strathroy, Sub-Agency,
Fergus, Sturgeon Falls, Stettler, ’
Fort William,  Sudburv,
Glencoe, ll:’v‘sm"k' SASKATC’'WAN,
3 ‘I'namesford,
8{,‘2’,‘3,:""“" Tilsonburg, Forget,
Haileybury,s. Toronto Br’ches Regina,
Hamilton, Avenue Road, Rosetown,
Hamilton Bast, Danforth Ave. Saskatoon,

Hamilton, Mkt, Gerrard&Jones Zealandia,
! Gerrard & Main

Harriston, ¢
ln;r:::o?l? gmg & Srg\dim MANITOBA:
Kenora, ueen an

K(':n:;rdlne, - BfORdVLeW, Winnipeg.
Lakefield onge an

l“keeide: Colborne, B. COLUMBIAs
Leamington Yonge & Bloor o4 Geor
Lion's Head,  Yongesnd —  giio o T8
Lynden, R V. er,
Massey, Tottenham,

Mathegon, Tweed, QUEBEQ:
Mount Elgin, Vars,

Mount Forest, Wardsville, Montreal.

AGENCIES:—London, The London City and
Midland Bank. New York—The National Parik
Bank. Chicago—The First National Bank.
falo—The Marine National Bank.

e e S
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THE RoYAL BANK OF GANADA

INCORPORATED 1869.

Capital Paid-up $7,500,000 !
Reserve & Undivided Profits. $8,820.000 ‘
Total Assets.. $114.000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, Pres'dent E. L. PEASE, Vice-Pres.
Wiley Smith G R. Crowe

Hon. D Mackeen D. K. Elliott

James Redmond W. H Thorune

F. W. Thompson Hugh Paton

T, J. Drummond Wm. Robertson

E. L. PBASE, GEN. MANAGER

185 Branches in CANADA & NEW-
FOUNDLAND.

23 Brunches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nnassau; BARBADO3—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
Spain and San Fernando.

New York,

Corner William and
Cedar Streets
8. H. Voorhees, Agent

Lendon, Eng.
Princes St., K. C.
W. M. Botsford, Mgr.
Jas, Mackie, Joint Myr

A General Banking Business tran-
sacted. Drafts and Letters of Cre
dit issued ava’lable in all parts of

the World

SAVINGS DEPARTMENT AT ALL
BRANCHES.

La Banque Nationale
Founded in 1860.

Capital .....ccooonr $2,000,000.00
Reserve Fund .... 1,400,000 00

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

oOur Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
Ounited States and Canada. transacted
at the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMLTON.

| Pata-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000_
Total Assets. .. .. 44,000,000

DIRECTORS:
HON. WM. GIBSON.. .. oo oo oo oo President

J. TURNBULL .. Vice-President and Gen. Man,

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyih, Toronto— Brownlee,
Brantford, Col-ge&Ossington Carievale,

Do. East End,
Chesley,

Queen & Spadina Caron,
Yonge & Gould Dundurn,

Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br. Dunrea,
IZast End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
/ Ilamiota, Brant,
Kenton, Cayley,
Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,

Kamloops,

Port Hammond,
Salmon Arm,
Vancouver,

Neustadt, Pilot Mound,
New llamburg, Roland,
Niagara kalls, Snowtlake,
Niagara lalls, S. Starbuck,

Orangeville, Stonewall, ¢ East Van-

Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ¢¢ North Van-
Port Elgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.

The Quebec Bank

HEAD OFFICE .. «c oo oo oo oo oo QUEBEC
Founded 1818. Incorporated 1822,

CAPITAL AUTHORIZED .$5 000,000
CAPI'TAL PALD-UP . .$2.500,000
REST .. . . . . . .$1250,000

DIRECTORS:
JOHN T. ROSS .. «c «0 oo +. o. President
VESEY BOSWELL .. ¢ o0 ¢ Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall, G. G. Stuart, K.C.
J. E. Aldred Peter Laiug
R. MacD. Paterson.
B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:
Province of QUEBEC: Province of ONTARIO:
Black Lake, Hamilton,
Inverness, Ottawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Falls,

Montreal, Place d’Armes  Thorold,

do. St. Catherine E. Toronto,

do. Atwater Ave.
8uc{;ec, Ust. Pgrter St. Province of MANITOBA:

uebec, Upper Town, e

(Fabrique St.) Winnlpee: +

Quebec, St. John St.
Quebec, Lower Town,
Quebec, St. Roch,
Quebec, St. Sauveur,
Quebec, St. Valier St.
St. George Beauce,

Province of AIBERTA:
Calgary,

St. Romuald, Bulyea,
Shawinigan Falls, Govan,
Sherbrooke, Herschel,
Stanfold, Saskatoon,
Thetford Mines, Strassburg,

Three Rivers,

Victoriaville, BRITISH COLUMBIA:
Ville Marie, Co. Pontiac
Que. Vancouver,

AGENTS:

Londen, Eng.—Bank of Scotland.

Paris, France.—Le Credit Lyonnais.
Agents in the United States:

Chase National Bank, New York, N.Y.

National Shawmut Bank, Boston, Mass.

Girard National Bank, Philadelphia, Pa.

First National Bank, Ilh'melpolfl, Minn.

Prov. SASKATCHEWAN:

Imperial Bank

Estt. OF CANADA 1875

Capital Paid-up........$ 6,000,000
Reserve Fund.......... 6,000,000
Total Assets ......... 72,000,000

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D,,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES

Port Arthur Prince Albert
Port Colborne Regina
Port Robinson Rosthern

ONTARIO

Toronto (14)

Ambherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcnpine
Caledon East South Woodslee ALBERTA
Cobalt 8t. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medicine Hat
Galt kedecliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec(2) Strathcona
Jordan & Vine: Wetaskiwin

land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La Chase
Marshville ~_ Prairie Cranbrook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamloops
Niagara Falls (2) Michel
Niagara-on-the-  Balgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appelle Revelstoke
Ottawa Hague vancouver (4
Palgrave Moosejaw Victoria

Porcupine North Battleforo Wilmer

mspecial facilities for issue of Letters of Credit and

Drafts which are available in ali parts of the World
3avings Department at all Branches.

AGENTS:—Great Britain: Lloyds Bank, Limit

ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Ger
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Ne-
tional Bank.

THE

PROVINCIAL BANK

HEAD OFFICE:

L]
- and 9 Place d’Armes,
MONTREAL, Que.
44 Brapches in the Provincesof Quebee, Ontario
and New Bruuswick.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.......oovunnens 1,000.000.00
RESERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ‘'A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairle
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Foncier
Franco-Canadien.
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA.

Head Office ©
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout

Canada.

British and Foreign Correspondents in
all Principal Cities of the World.

JAMES MASON, General Manager.

The Standard Bank
of Canada

Established 1873 108 Branches

Capital Authorized by Aet of
Parliament.. .. .. .. .. $5,000,000.00
Capital Paidup . .. .. .. 2,000,000.00
Reserve Fund and Undivid-
ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wwyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

HEAD > 3 TORONTO
BEaRg: 15 King St. West, “'ont.

GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DLPARTMENT AT
ALL BRANCHES.

xﬂff‘?
/RN OF @1

mm v,,lm’ /xﬁmm

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manutacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subseribers. .. .. ..12s. 6d.
American “ ... ..$3.52 a year
Single Copies. .. .. .. .. .. 25¢ each
Extra (5 to 50) .. .. 20c “

“ « (50 to 100). .. lse

“ 68 (100 and over) 10¢  “

Fditorial and Business Offices:
229 SI. JAMES STREET, MON I'REAL.

M. S. FOLEY,
Tditor, Publisher & Proprietor.

B We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA

Monrtreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up.........covieneennnant. $1,000,000.00

RESOENE - s srie/sie mis sl st 2= i a1es =)o) a5 wien = 1 30 o 1,250,000,00

Undivided Profits. ... .. S enp 138,046.68
HERD OFFICE, = = TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

NOTICE.

The Journal of Com-
merce is removed to

329 St James St.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’
DISTRIBUTORS

Best for .Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

#enry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘“‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebee & Ontario.
Metropolitan Building., 204 8T. JAMES SBTREET,

MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. . A. Stewart
CANNINGTON .. .. . A. J. Reid

OARLETON PLACE.. ..Colin Melntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH . E. N. Lewis
INGERSOLL .. . .. Thos. Wells
KEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. W.T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. .. W. H. Bartram
L’ORIGINAL. . .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... ... Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT AOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C.
SARNTIA .. .. .. v v oo .. «- A, Wier

SMITH’S FALLS,
Tavell, Farrell & Lavel
ST. CATHARINES, E. A. Laneaster, MP.

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
\VALKERTON o G ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Girouxs

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
SYDNEY .. Burehell & MclIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surpius Assets $1,400 600.00
Total Assets............... 2,600,000.00

President: J. A: KAMMERER
1st Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto
2nd Vice-President:
HUGH 8. BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Rats.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

ST. THOMAS .. . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. . . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

CALGARY... ..Lougheed & Bennett
RED DEER, Alberta .. Geo. W. Greene

BOILER

SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY VVORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleacheérs and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,

Proprietor.
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ESTABLISHED 1856.

‘Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shap:s

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New

Plant at Irvona, Clearfield Co., Pa..
Send us your Inquiries.

R.R.’s.

on the Pennsylvania and New York Central

COTE BROS.

& B

URRITT

Elevator Buiiders,
Millwrights ana

o2

Machinists
Conde Street, Montreal.

3 feet wide with swing door.
Life Assurance Company of New York.

FOR SALE

ALRO:

Address:

A Well Finished CHERRY COUNTER about 20 feet long by
\Was made for the Equitable

A high CABINET DESK, made for the above institution;
all in good order.

“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. g

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the ‘“Journal of Commerce”

will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-

ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX.

Jall  Learings  for every movable

part feature a new electric automobile.

The Canadian Bank  of (ommerce
has opened a branch at Port Stanley,
Ont.

—The Bank of Montreal has arranged

. :
to open a branch at Magog, Que., and it
will be ready for business very shortly.

—To absorb shocks that might destroy
tungsten electric lamps suspended by
cords there has been invented a wire
spring with hooks at each end to en-
gage the cord.

—Announcement is made that the
Bank of Ottawa branch at Timmins,
Ont., will close up business in that sec-
tion on June 15. The main office at

South Porcupine will take care of the

bank’s business there after that date.




812

THE CANADIAN JOURNAL OF COMMERCE

— Advices from Chicago say that practically all oats in pub-
lic elevators here have been sold to go out. There has been
excellent demand since last week’s decline in prices.
tal on hand, according to the estim-

—Stocks of copper me
about ten

ates of the Producers’ Association, are equal to
days’ consumption. as consumption is estimated by the same

authority.

—_ Announcement is made that the Banque de Paris will in-
crease its capital of 25,000,000 francs to 100.000,000 frances,

and that the Banque Privee will enlarge its capital from 20,-

000,000 francs to 50.000,000 francs.
~ The Cuban Telephone Co. inereascd its business by 250
bringing the total number up to

’phiones per month last year.
of carnings was over $1,000 per

2000. The average nerease
month in excess of the meome in 1910,

Stocks of opium in hands of merchants  at  Shanghai,
value to the extent of $10.000,000

China. have depreciated in
to continued Chinese culti-

since May Ist. due, dealers say,
vation of poppics. in violation of international agreement.
— The May statement of British trade shows inereases of
$5.092.500 in imports and $6.088.000 in exports.
cotton and food, and

The princi-

pal inereases in the imports were in raw
food and raw material made np the gains in the exports.
William (. Rocketeller has been clected a divector of the
Amalgamated Copper Company in place of John G. Marvoney,
resigned. The other directors have been re clected. Mr.
Rockefeller was a member of the board severak years ago.
Lloyd's reports for the three monihs ending December 1

2 ships of one hundred

last the loss or condemnation of 235
tons or over. OF these. 24 were abandoned at sea,  seven

burned, 21 were lost by collision. 30 foundered, and 123

wreeked.

A proposition to issue $36.000 5 per cent 30 installment
sewer and M'\\;Ig(‘tlF]lHﬂll works debentures carried last week
vote of 231 to 71. We are advised

in Simeoe. Ont.. by a
not he offered until about the end of

that the debentures will

December.

I is not generally known that an cight-inch pipe line of
a Standard Oil subsidiary traverses the entire zone of the
Panama between terminal tanks at (‘olon and Balboa. il
and successfully used

from this pipeline has been extensively

for spraying of the =wamp lands.

The next convention of the Canadian Forestry Associa-
fion. will be held in Vietoria, B.C, September 405 and 6.
The Convention is being held this time upon the invitation of

{he Government of the Provinee, and Tlon. Richard MeBride
is enthusiastically forwarding the project.

It is réported by the Sherbrooke Railway and  Power
Company {hat the gross earnings of the Street Railway De-
partment ol the Company
February, and March of 1012, show an
cent over the same three months of 1911,

for the three months of Januavy.

inerease of 32,63 per

The tolal production of gold in Australasia for the first
three months of the current year is, approximately, 636,836
onnces. being a reduction of 83,180 ounces on the output for
the corresponding quarter of 1911, and 149191 ounces below

the total for the first three months of 1910,

The Vietoran (Australian) dairy statisties for the season
just closed show that 86.000.000 1bs. of butter were produced
—an inerease of 16,000,000 1bs. as compared with the previous

SPASON . Four million five hundred thousand pounds of

cheese and 19.000,000 1bs. of bacon were aiso produced.
L]

——(iermany is rapidly aequiring a hold upon Canadian com-
merse, since the surcharge tax has been improved.  In 1910
Canada’s imports from the Fatherland gained $2,000,000, and
last year appreciated by another $2.000,000. Germany’s share
of Canada « imports in the past ten years has increased 51.05

ver cent.

The visible copper supply in England, France and afloat
thereto. on June 1st, 1912, was 44,618 tons, a decrease of 1,
575 tons with'n the last two weeks. This makes a total de-
crease abroad of 2,952 tons, and brings the stocks on the
other side down to 52,090 tons, as against 65,042 two weeks
ago. and 59.892 a montn azo.

_ The Marconi Wireless Telegraph Co. of America, an-
nounces that the plan of April 10, 1912, having been declared
operative, the par valve of the shares has  been decreased
from $25 to $5, by issue of five new shares for one old share,
and the entire <tock has increased to $10,000.000 fully paid,
has been listed on the New York curb.

The British Postmaster-General is evidently deaf to all
arcvments put forth in favour of a British-owned cable be-
tween England and Canada. The cost of a new cable is
cstimated at $2,500,000. and the Domnion (overnment would,
it is held in London, entertain the idea of a  contribution,

<ince Canada is anx‘ous to have a direct cable.

At the annual meeting of the Canada Southern the plan
the authorization of a $40.000,000 consolidated mortgage
Michigan Central stock-

for
already announced was ratified.
holders have already authorized that company to guarantee
the bhonds. (anada Southern is controlled through stock
ownership and leased to the Michigan Central.

The foreign trade of Brazil for the first three months of
1012 was of a total value of FI58.880.,000. an increase of $26,-
period of 1911.
ainst  $6:3.825,000,

075,000, as compared with the corresponding
The exports amounted to $85.000000, as ag

amd the imports to H77.000.000, as compared with $68.090000.

The exports of coffee alone showed an inerease in o value of

$17.170,000.

New York bankers have purchased $3.000.000 first mort-
aage 414 per cent bonds, issued by the Imperial Rolling Stock
Co., 1Ltd., and guaranteed principal and interest by the Can-
adian Northern.  About half of the issue has been sold. and
the balance is being offered on a basis to met 4%, per cent.
The bonds are in denominations of $500 and $1,000 and ave
due serially from April 1, 1913, to April 1, 1922,

John W. Woolsey. a New York lawyer, was appointed re-
ceiver of the Bermuda-Atlantic Steamship Co., L.td., a Toron-
to corporation which owns the liner Oceana. The appoint-
ment was made by the Federal District Court upon applica-
tion of the New York I'rust Company. Mr. Woolsey was
also appointed receiver of the Bermuda-Atlant’e Steamship

Company. a New York corporation, also in insolvency .

__A dispatch from Chihuahua, Mexico, says the State Con-
gress in session has authorized General Orozco to mnegotiate
a loan of $2.500,000 gold in Canada. Bankers in Montreal
who have interests in mines in Chihuahua, Durango and Coa-
huila are sa‘d to have offered to arrange the loan. Tt is a
common impression in Montreal that Canadian bankers are

exceedingly anxious to let Mexican banking affairs alone.

It is announced in England that the ra’lway iine between
Winnipeg and Cochrane will be completed about the time of
the close of navigation this year. in time to permit of wheat
being hauled over the Grand Trunk Pacific Railway to Coch-
rance. and thence over the Temiskaming and Northern On-
tario line to North Bay, where connections will be made with

the Grand Trunk Railway for Montreal and Portland, Ma'ne.
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—Three of the former subsidiaries of the American Tobacco
Co. have declared initial dividends on their common stock.
The George W. Helme Co., which has much of the business
formerly transacted by the American Snuff Co., declared a
quarterly 21, per cent on the common in addition to the
regular 134 on the preferred. The other two made declara-
tions at the same rates on both the common and the pre-
ferred.

—DMany in this city will be glad to hear that the Rio de
Janeiro Tramway, Light and Power Company since January
1 last, has made a very satisfactory improvement in earnings,
and if the same rate of increase continues during the remain-
der of 1912 the net this year will be over $1,000,000 ahead of
1911.  During the first four months of 1912 the net increas-
ed 17 per cent and in April the improvement was equal to 22
per cent, as compared with the same month a year ago.

—At the annual meeting, in Manchester, of the British Cot-
ton Growing Association, a resolution was passed asking the
Government to make a grant of $1.000,000 to the Governinent
of Soudan for experimental and research work. and a loan of
$5,000,000 for irrigation and other works. Mr. J. Hulton,
who presided. said the association expected to grow 93.000
bales of cotton this year and 100.000 next year. Lord Derby,
formerly Governor-General of Canada, was re-elected presi-
dent.

—Ilinois Central is the hard luck railroad of the year.
With strikes and floods involving luss of property, loss of
traffic and increased expense for maintenance it has had more
unusual difficulties to contend with than any other system.
The April statement indicates the extent of the loss from the
floods. Gross earnings decreased $522.000 and net $678.000,
net carnings amounting to only $146.000. The company can-
not earn its 7 per cent dividend in the fiscal vear. but has a
comfortable surplus.

—Mr. Middlemiss, of the Geological durvey of India, has
discovered the ex‘stence of a fine quality of asbestos in ldar
State, Central India. The Director of the Geological Sur-
vey has sent samples to the Bengal Chamber of Commerce
showing the crude material as it occurs close to the surface,
and the fibre after being washed free of clayey material.
He says: * r'he asbestos appears to be superior to any hther-
to found in India, and occurs in association with large de-
posits of steatite of fair quality.”

—The big steamer Kaiser Friedrick, which has been lying
idle in Hamburg Harbour since she was built in 1897, because
the North German Lloyds line refused to accept her on ac-
count of her fall'ng below speed specifications.  has  been
bought by the French South Atlantic Company, and will run
to River Plate.  She is one of the world's big vessels of 12,-
450 tons. and has 24.000 horse power engines, with a speed
of 201/, knots.

steamer for the Canadian trade.

There have Dbeen endeavours to secure this

-—The Iron Age says: “The pig iron total last month in the
United States was 2,512,582 tons. or 81.051 tons a day, aga nst
2,375,436 tons, or 79,181 tons a day in April.  The signifi-
cance of the figures is in the fact that the steel company fur-
naces made 1,922,557 tons of pig iron last month. against
ther previous high record of 1.830,717 tons in April.  TLast
month’s total for steel works furnaces is thus 150,000 tons
more than their high record in the well remembered move-
ment of 1909-10, namely. 1.773,201 tons in January. 1910.

—The new Canadian Mining and Exploration Co. has been
able to secure some good (anadian and United States names
for its directorate, including P. A. Rockefeller, Sir Edmund
Osler, Sir W. Mackenzie, Sir Edmund Walker, Sir Edward
Clouston, H. S. Holt, D. Lorne McGibbon, ete.. ete. It is a
strong aggregation of names, with a nominal cap’tal of $5,
000000, and should be able to effect something. now that so
many mining companies are reluctantly letting go of their
well advertised prospects, for want of capital, or management.

Canada Permanent
Mortgage Corporation
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divdiend of TWO and ONKE-
QUARTER PER CENT for the current quarter, being at the
rate of

NINE PER CENT PER ANNUM

on the paid-up Capital Stock of this Corporation, has beem
declared, and that the same will be payable on and atter

TULESDAY, the SECOND DAY OF JULY

next, to Shareholders of record at the close of business on
the Fifteenth day of June.
By order of the Board,
GEO. H. SMITH,
Secretary.

—Cash counting device manufacturers, merchants and
banks have raised angry protests at Washington, against the
proposed coinage of three-cent and one half cent pieces. The
proposed coins, they contend, would revolution ze commer-
cial mechanical devices. Cash-drawers and registers and
counting machines would all have to be changed, and it would
actually be necessary to rule another column on ledgers to
accommodate the fractional pece. In fact for a time there
might be imports of foreign made account books betore U.S.
machines could be altered.

The proposal to establish a Canadian Lloyd's has been
taken np by the Trade and Commerce Department, Ottawa,
as one of the subjects for investication in connection with an
attempt to recover Canadian trade now being diverted from
Canadian porss.  Diseriminating insurance rates are one of
the factors in taking Canadian exports to  United States
ports. The Trades and Commerce Department is conducting
an investigation covering this phase of the problem, and in-
cluding a study of needs of the prine’pal Canadian ports on
the St Lawrence and in the Maritime Frovinces.

——Money should be plentiful in Montreal for some time to

come.  The circulation here by the C.P.R., the G.T.R., and
the Canadian Northern Railway within the next three years
is expected to exceed $40.000,000. The tremendous work

about the C.P.R. Place Viger terminal, as well as the new
buildings now completed on Windsor Street, and the raising
of the tracks of the G.T.R. between Bonaventure Station
and Point St. Charles will involve about as much outlay as
the great task undertaken by the C.N.R. The expendi-
ture of some thirteen or fourteen millions a year more money
than usual in the «ity, ought to make a good deal of differ-
ence in its onward rush towards longer prosperity.

—There will probably be fifteen directors of the Bank of
Saskatchewan. which is being organ’zed, with headquarters
at Moose Jaw. The majority will be residents of that city,
the remainder heing residents of Regna. Saskatoon and other
points in the province.  The steck of the new bank is to be
sold at a premium.  The authorized capital is $1,000,000,
The bank will begin business during the fall. Mr. R. H,
Hamilton has been appointed general manager. He has had
considerable bank’ng experience, having joined the Merchants
Bank of Canada at Montreal in 1886. He left this institu-
tion at Winnipeg in 1890, and joined the Royal Bank in Mont-
real at the west end branch. He was accountant of the
Montreal branch. and later manager of the west end branch,
and in the inspector’s department. Mr. Fulton then hecame
associated with the Sovereign Bank as inspector, and after-
wards as superintendent of branches.  Te left that bank in
November. 1905, several years before its failure.  Since 1905
he has been in the brokerage business.
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The Standard Assurance Co.
Establleshed 1825. OF EDINBURGH.

HEAD OFFICE FOR CANADA, - MONTREAL.
ernment and Government
Trustees, Over .. .. .. .- 7,000,000

Annual Revenue .. .. .. -« 7.600,000
16,000,000 | ponus Declared .. .. .. .. 40,850,000

Claims Paid. 142,950,000

fnvested Funds .. .. .. -« $63,750,000
fnvestments under Canadian
Branch

Deposited with Canadian Gov.

world.wide Policies) Apply for full particulars D. M. McGOUN, Manager.

1911 was a Record Year for the Canada Life

THE SURPLUS EARNED,
THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PRE

pany’s history of 65 years.

MIUMS AND INTEREST,

were all the Greatest in the Com
should write:—
Head Office,

AGENTS who would share in the success of the Company

Canada Life Assurance Co., ToronTo.

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Pheenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE.

e P e st

.. $78,500,000
. 425,000,000

Total resources over .. ..
Fire Losses paid ..

Deposit with Federal Govern-
ment, Invested in Can-
ada for security of Cana-
dian policyholders, exceeds 2,500,000

AGENTS wanted in both branches.

Apply to,—

/
R. MacD. PATERSON, Joint
J. B. PATERSON, Managers.

-_— -

mhe Northern Assurance Co.

OF LONDON. ENGLA ND.

« gtrong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St,

Accumulated Funds. .. .$38.800,000

G. E. MOBERLY, Supt. of Agencies.

Applications for
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PHOENTIN ASNURANCE COMPANY, LIMITED.

At the wrand old age of 150 yvears. the Phoenix ==
i< ax hale. Tresh and hearty

surance Company., Limited.
[ts latest

the voung things in the field.

as any ol
matter of growth by addition. the absorp-

feat in the
tion of the Union Marine of Liverpool. was duly  no-
ticed in the =Journal of Commerce” not long ago. 1n
{he current dssue our readers will find the official re-
cord of its last vear’s progress, which bears all  the
signs of a still promising and successful career in the
full flood time of vigorous prosperity.

It is 108 vears ago since the Phoenix showed British
companies the way to (‘anada, and to-day the prevail-
ing opinion in this country of its strength and value as
a protective medinm. is shown by the risks it carries
for the citizens of the Dominion. which despite all
kinds of competition amounted last vear to $109.604,-
408. or $103.184.138 in the Fire and $6.120.270 in the
Tife Department. The Managers for Canada, Messrs.

West, Montreal.

ROBERT W. TYRE, Manager for Canada.

Agencies solicited in unrepresented districts.

100 St. Francois Xavier Street,
Montreal, Que.

Limited. | R, WILSON-SMITH

Finanolal Agent

Government, Municipal and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

e o — e ——

2. MacDh. Paterson and J. B. Paterson. in their report to

the Su]wl'inlvmh*nl of Insurance at Ottawa, were able
{o show that the net cash roceived for the Fire risk
08 aI-

premiums cane to $1,055.069, while the net los

ounted to $171.408, which is worthy of consideration,

proving the advantages possessed by the old establish-
od companics able to choose their insurances, and to
conduet their business smoothly. — In the Life depart-
ment. of which Mr. H. B. ', Bingham is the Can-
adian Superintendent, new  business amounted  last
vear to $129.800. |»|'u|ni11m.< to $186.132. and claims
|>:lu| to $133.169.

In ite Fire husiress the Phoenix had a more favour-
able experience in Canada than elsoewhere.  Its total
premium receiptz for that department ageregated $6,-
092 .280. its losses $3,845,655, a proportion of 55 per
cent, as compared with 44.66 per cent for the Cana-
dian business.  This iz somewhat surprising, remem-
hering out last year’s history, and our unenviable repu-
tation in this respect. However, the total results,
with interest. foot up to $743,535, turned over to the
ceneral profit and loss account, which cannot be reck-
oned as otherwise than thoroughly satisfactory.
There was returned to the Fire Accounts in the final
outcome from the vearly husiness $875,000, bringing
the fire insurance fund on hand up to $5.500,000.
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- The-Life business was increased by new .policies ag-
gregating $6,160,345, net, with a premium income of
$R72,245. The claims, endowment and death, paid
came to $2,845,085. The total income with interest,

etc., added of the life business was $5,987,475, pay- .

ments, and the payments $4,371,360, the total of the
Life Assurance Funds increased by the balance of $1,-
616,115, being $51,814,930. Part of the advantage
of the prominent position the Phoenix occupies in- the
financial world, is reflected in the interest its invest-
ments yield which averages 3.95 per cent, income-tax
paid.

The quinquennial valuation occurring this year was
exceedingly favourable to the British Empire Mutual,
merged with the Phoenix, and the Temperance Sec-
tion, the bonus additions in the former ranging from
$95 per $1,000, Canadian premium rate to $125 per
%1,000, British rate, in the former and $105, and
$137.50 in the latter cases.

Our readers will be interested in the report appear-
ing clzewhere in this number of the “Journal of Com-
meree,” from which as a climax to our remarks here,
we reproduce the following exposition of the Funds of
the Company on the 31st December, 1912 :—

Fire Funds .. $8,750,000
53,397.960
Employers’ Liability, Accident and General Funds 400.020
2.500,000
5,000,000
1.416.740
1,389,750
2,114,275

Life and Capital Redemption Funds .. .. .. ..

Marine Funds ol

Law Life Guarantee Fund ..

Profit anda Loss Account .. .. .. .. ..
Funds securing Debenture Stock (1911)
Capital paid up

$74.968,745
Which with provision for outstanding liabilities . 1,912.415

Makes total Assets of .. $76.881.160

THE PRICE OF HOUSEKHOLD COAL.

It is very unlikely that the increase in the price of
anthracite coal will he removed this vear.  On the con-
trary, it is by no means impossible that the 30-cent in-
crease in the summer price will be followed by a rise
in the- winter price also.  The daily rate of produe-
tion iz incapable of much acceleration, and <he condi-
tion of affairs at the mines iz highly favourable to the
interests henefitted by dearer rates,

The production of coal in May was light, owing to the
fact that the mines were clozed most of the month.
When settlement was reached with the miners about
May 20 the mines in no condition to produce coal and
the consequence was that the output was only about 25
per cent of the normal production of the month.

The output in May as reported by A. H. Armstrong,
the statistician of the anthracite coal trade, was 1,429.-
357 tons as compared with 6.317,352 tons in Mav. 1911,
a decrease of 4,887,995 tons. The Lackawanna ship-
ped more coal than any other company and appears at
the head of the list of anthracite shippers for the first
time. The Erie came next. the Readine was fourth
in the list, and the Ontario and Western with 53.570
tons was the lowest.  The following shows the ship-
ments by each company in May this vear and last, and

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000,00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aecepted.
Oanadian Head Office ({2 St. James St., eor. Place d’Armes, Montreal
Agents wanted in P d

W. D. AIKEN,
Superintendent Accident Dept.

ted towns in C

J. E. E. DICKSON,
Canadian Manager,

the decrease in 1912 as compared with 1911 in long
tons:—

May. 1912. 1911. Decrease.
Philadelphia and Reading . 201,575 1,223,000  1,021.475
Lehigh Valley .. .. .. .. 202,747 1,166,540 963,793

Central R.R. of N.J. .. 128,099 841.532 713,433

Del., Lack. and W. .. .. 277,140 886,540 609,400

Delaware and Hudson . .. 184,598 622.663 438,065

Peunsylvania .. .. .. .. .. 145,702 598925

EFi6€ .. .. 56 s s% me ss 235,986 748,741 512,755

Ont. and West. . 53,010 229.361 175851
Total.. .. .. .. .. .. 1420357 6317352 4887995

The shipments to May 31 thiz year were 19905333
tons, as compared with 29,094,226, a decrease of 9,188,-
892 tons.  The shipments last year were the largest
ever made and thig vear they arve the smallest for many
vears. The trade, through the suspension in April
and May, is nearly two months behind, a fact  which
suggests heavy tonnage for the balance of the year, as
consumptive requirements are likely to be about as
usual, that is larger as the cold weather approaches.

linquiry shows that some 60 per cent of the increase
in price goes, not to the mine operators, but to the
railroads and dealers.  To those who remember that
to escape the “pro rata™ rize of workmen's wages with
the coal price, provided for by the Roosevelt strike
ending arrangement, the operators bought up the con-
trol of the coal roads, this is casily understood.  In-
crease in railroad freight rates ix the usual way ol in-
creasing anthracite costs, and since the mines and the
coal railroads have hut one pocket, practically, there is
no great significance in the fact that the present rise is
largely in the interests of the latter.

To dealers in Canada the proportion of the increase
granted is trifling.  They are under strict selling ar-
rangements, in fact are generally only agents for the

mines.  We shall have to be content to bear our share

- of this burden apparentlyv, derviving what comfort we

may from the fact that Boston isx paying $8 per ton,
and that among Canadian «itics Montreal is not hadly
situated comparatively speaking. Toronto, in spite
of its shorter haul from the northern distributing
points, has no great advantage over us, and as a ru]é
we are kept well supplied.

‘A\'mm- nmeans of using our own  hituminous coal,
cither by central developing stations of steam or other
heat. or by a different =ort of furnace from those now
in use is greatly to be desired. Tt is by no means dif-
ficult to see.how precarious a matter it is in this cli-
1fnnf](‘ to depend upon a foreign supply of  household
uel.
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OUR BILI'I‘I:HH VISITORS.

Probably the value of the visit to (‘anada of the in-
fluential deputation of husiness men now in the Eastern
Provinces, is beyond present estimation. — The results
will only be apparent in the months and years to come.
These gentlemen come to us as highly trained special-
ists. who are to take note of the prospects of the coun-
trv as regards the possibilities of the interests they
geverally represent.  They will see the needs of the
Canadian country and trade at firet hand, and they will
form independent opinions upon openings or possibi-
lities.

Heretofore, though British capital has never heen
wantine when we had Governmental municipal, or cor-
poration debentures to sell, we have not found British
manulacturers as ready to take advantage of trade
openings in Canada. as have heen those of the United
State<.  In the heavy business of tool building, tur-
Hine and electrical appliance making, the United States
people have contrived to establish strong connections
with us.  Thev have their hranch establishments at
many points. They have selling agencies in all the cities
ever on the look out for openings for the development
of the actual manufacturing interests of their firms.
Tt would surprise our visitors if they could sce how
many of the great pulp industries of this country have
been promoted by United States manufacturers, and
are paving tribute still to the big Republic. Many
of the hest of our mines have already passed to their
control. our nickel, copper, iron and silver, heing now
taken from our soil and rocks by United States labour,
reduced at United States smelters, and finally sold to
benelit United States citizens.  We have not had the
means nor the men to develop these things  Tor our-
gehves, and so Tar they have failed to attract British
capital and men, though we should of course prefer
that greatly. There are opportunities of the same
character to be found in our country yet, and we sin-
cerely hope that this visit will make the fact apparent
1o our fellow citizens from across the seas.

PPos<iblv. in view of the necds of the country. no-
thing i~ more likely to he mutually beneficial than the
Knowledee their trip will afford our visitors, of - the
growth and bright prospects of our smaller cities and
towns. It ig incomprehensible to British financiers
{hat new cities whose names were on no maps until
within the last year or two, should have nerve enough
10 isesue debentures, mortgaging a future which to old
world cves. must seem extremely problematical.  The
swing of the long-awaited prosperity is in the ears of
these pioncer civie Tathers. They know the azsur-
ance ol enduring guccess is their’s.  There have been
no caxes of repudiation as yet among them, and we be-
Jicve there is no fear of anything of the sort in  the
future.  The perils awaiting investors in South Am-
crican and ofher foreign investments do not  over-
have Canadian issues. There are certain securities
to be avoided. of course. Tt would not e an carthly
country were this not the case. Nothing will better
enable the astute British business man to decide upon
the value of investments offered than a personal view
of them.

We do an“immense business with the United King-

dom, however, it must be borne in mind. Last year,
for instance, we placed with their companies fire in-
surance risks aggregating $1,270,037,077, upon which
we paid in premiums $11,199,301. For life insurance
we paid in premiums $1,680,731, for risks amounting
to $50,871,419. Out of a total value of goods import-
ed of $521,348,701, we bought to the value of $116,-
807,414 from Great Britain. If we bought much
more from the United States it must be remembered
that (anada is dependent upon that country for its
household coal, and for immense quantities of semi-
tropical fruits, and that it is easier for the Western
Provinces to buy from just across the imaginary
boundary line than to pay freights from the Eastern
sca-board over a couple of thousand miles away. of
merchandise sold (exports) worth $290,223.857, the
United Kingdom bought to the value of $151,853,054,
heing by far our best customer.  This trade with the
mother country is capable of vast development, we be-
lieve.

It has always heen the policy of the “Journal of
Commerce” to advance this trade in every possible
way. We believe in the British connection as our fin-
al  mational arrangement. From the commercial
point of view, we should be sorry to think of any other
destination awaiting us. The integrity which has
marked the progress of Britain’s commerce is of the
first importance to us. ~ We want to share in it, and
we are pleased with every new strand woven in the
net work of interests common to the two countries.
The patriotic connection is stout enough to bear al-
most any strain already.  Canadians prefer that the
ownership of our properties, and the mortgage deben-
tures on our municipalities should be held by our own
flesh and blood. rather than that our land should pay
tribute to foreigners.

On these accounts we arve delighted to welcome the
important embazsage of commerce and finance our
enterprising contemporary, “The Financial Times” of
London, has induced to visit us.  In the name of the
husiness men of Montreal and the Dominion at large
we represent, we wish them a pleasant trip, safe jour-
neving, and such happy experiences as will make them
missionaries of Tmperial unit, and will send them back
again on many a profitable husinesz jaunt across the
Atlantic.

PANDERING TO THE SPECULATIVE.

Speculation, so far from being the soul of the finan-
c¢ial market, is really their greatest curse.  That is
speculation in its highest flights, which goes beyond
any derivative meaning, and is rooted and grounded in
nothing but hopes, guesses, the flip of a coin, or the
turn of a wheel.  Some of the real estate deals in
this vicinity approach to within sight of such specu-
lation. and there is some gambling in futures, or in
puts and calls on the ’Street which are equally danger-
ous.  The inevitable smash, the appearance of the
wrong number or price, certainly presages in some evil
day is the dread of the business world, and the conver-
sion to darkness and misery of many a bright promise.

Generally it marks the less reliable, lighter weight
sort of a man.  The unballasted slap-dash artist who
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is built to be a rocket rather than a fixed star, or a
sober planet revolving in its own appointed sphere.
And as a rule, the business world shows such men from
an instinctive feeling, born of long experience, that
though they may flourish for a time, their ultimate fail-
ure is, in 99 per cent of instances, a certainty.

It marks a loss of sterling character, a lack of good
mental balance in the modern French character, that
the city of Paris should be able to float a large loan
upon the speculative, rather the gambling, public.
The most successfully frugal people in the world, the
best examples of honest patriots, we have ever had,
were the toilers of France. No other country ever
made such recoveries from national loss as she did.
No peasantry has yet developed such financial ability
as hers. And yet it is in that country and amongst
such a people that by pandering to a spirit of the wild-
est specwlation, Paris has actually floated a $40.000,-
000 loan at 3 per cent—and lottery chances.  Even
with its lottery “rights” added. the loan robs those
who buy into it of the difference between 3 1-4 and
3 1-2 to 4 1-2 per cent, which is the actual value of
moneyv just now.

Our informant a well known and well informed jour-
nal gives us the following particulars of this loan:—
“Fach bond is for 300 francs ($60), which at the out-
set is sold to the subscriber for 285 francs, a discount

of 5 per cent. It is redeemable at par in 1951, with
intercst' meanwhile at 3 per cent per annum, payable
semi-annually.  Subscriptions were permitted at 10
francs per bond.  When accepted they could be paid

up at once, or by installments running through several
years; easy terms suitable for the masses and the bour-
geoisie.

Commencing with 1913 and terminating in 1923 the
city will award each year 1,490,000 francs in prizes,
divided into twelve monthly drawings of the mnumbers
on the bonds, the total drawings for this period am-
ounting to 14,900,000 francs, including each year two
at 200,000, four at 100,000 and six at 50,000, besides
some smaller sums.  From 1923 to 1951, inclusive
(iwenty-nine years), there will be awarded each year
522.000 francs in prizes, divided into four quarterly
Crawings, the total drawings for this period amounting
to 15.138,000 francs, sub-divided into similar prizes,
making the grand total of prizes 30,038,000 francs.

1f the market value of the honds goes to par at any
time during their course (they are already quoted at 4
francs premium) the subscriber (for the whole issue)
gains 10,000,000 francs from the issue price and about
30,000.000 from prizes; total, 40,000,000 francs.  On
the other hand, the city gaing 1 to 1 1-2 per cent for
thirty-nine vears, which is the difference between the
borrowing rate and the present market value of long-
time monev. At 1 per cent it gains 79,950,000 and at
1 1-2 per cent it gains 119,975,000 francs (compound-
ing of interest excluded).”

That the French Government has permitted such a
prospectus to go unnoticed and such a loan to be sub-
scribed at par “eighty times over,” is not creditable to
its good faith and honour.  Whatever the opinion re-
garding lotteries may be in that country, it is contrary
to the public interest that any city should be permitted
to secure the money of the citizens at rates so specu-

lative to them, as are those promised the owners of this
loan.

The three per cent national French bonds, represent-
ing the acme of security, the cheapest of all good
bonds, are selling at around 92 to yield about 3 1-4
per cent.  British Consols make about 3 1-2 at pre-
sent rates.© New York civic bonds bearing 4 1-4 per
cent interest have been sold lately at a trifle better
than par. From which it ought to be pretty clear
that without the lottery rights, Paris could never have
sold her 3 per cents at par, much less have had offers
for $3,200,000,000 of them.

RAILWAY LUGGAGE.

It is an old and a vexatious question among the rail-
way men, what ought to be done about passengers’
trunks and boxes. It did appear that a practical way
out of the difficulty had been found, when a weight
limit was attached to the baggage, or as our British
friends term it, luggage privilege, carried by the train
tickets.  The ingenuity of the manufacturers who
have now invented full length wardrobes, and full-sized
hat trunks in trunk form has presented the old trouble
in a new light.  The United States railways are the
first to feel the pinch. Their endeavours to cope
with it by proposed regulations adopted by practically
all the railroads to become effective July 1, were sus-
pended by the Interstate Commerce Commission re-
cently, pending an investigation.  Protests, chiefly
from shipping companies in every seaboard town on
the Atlantic coast, were made, alleging the regulations
would be a burden to the travelling public. ~ The pro-
posed regulations make an additional charge per inch
for each piece of baggage more than 45 inches long, as
well as for weight in excess of the present standard.

In Great Britain the luggage handlers are furnished
with foot rules, and have a size limit, beyond which
they cannot go in accepling such goods, unless by spe-
cial arrangement between the passenger and the com-
pany.  Something of the kind will have to be done on
this side the Atlantic. It does not take many ward-
robe trunks to fill a haggage car, and nowadays Ma-
dame on her journeys to the summer resorts, and other
pleasure seeking haunts. must have many gowns and
other things, which in their shimmering glory will not
endure creasing or packing in any but full length cas-
es. Her trunks are unlikely to come up to the weight
limit, but in bulk they loom portentiously immense.
Tvidently her ladyship is once again to assert her ma-
tive dominancy and compel the transport companies to
change their rules to suit het convenience.

—7V erdun, Man., will receive proposals until June 18, for
$8,000 5 per cent municipal building. addition bonds, payable
in 20 annual installments beginning July 2, 1913.

—The rural municipality of Lawtonia. Sask., recently
awarded an issue of $10,000 51/, per cent, 20-year debentures
to Nay and James. of Regina. ’

—A by-law providing for a loan of $25,000 to erect a school
will shortly be submitted to the citizens of Okotoks, Sask.




THE CANADIAN JOURNAL OF COMMERCE.

CEMENT.

[lowever opinions may differ as to its ultimate wis-
dom., the action of the Government in temporarily re-
ducing the duty upon cement by 50 per cent was cer-
tainly the obvious thing to do. All through Western
(anada, there was practically a cement famine. Rail-
way construction had about abzorbed all available sup-
plies, and ordinary hilding operations were on a suffi-
ciently large scale to have made unprecedented  de-
mands upon the manufacturers. Joined to these or-
dinary orders, was an almost unanimous call from the
new towns and cities of the three grain provinces for
cement for sidewalks, drains, water conduits and other
mmprovements.  The circulation of large sums of
money by way of crop returns had stirred up the
municipalitics who have been floating  debentures
through the winter at a wonderful rate. Naturally,
the cement plants felt the strain, which was accen-
tuated for the Wosterners by the freight blockade,
cauzed by the rush to get 30,000,000 hushels of wheat
to tidewater this Spring. A« we have said, a regu-
lar famine was experienced hy those requiring cement.

In the United States the cement business has heen
overdone. Last vear’s depression in trade has caus-
ed supplies to accumulate, and even price reductions
could not ect them off the market.  The dutv of 22,
12 1-2 and 20 cents ad valorem on cement and con-
tainers. kept it from running down prices in Canada,
and held it off our markets.

By cuttineg the duty, relief will be given out west,
to the relief of the municipalities, and perhaps to the
encouracement of the farmers who may contemplate
bhuilding barns and grain eclevators. It will hit the
emall coment makers hard. no doubt. and affect the
Dio merger somewhat alzo. But. as we have said.
here was nothine ¢lge in sight to do. and the measure
i« dictinetly only for the present. In anv case. as
coon ax stoeks are 4'1'|Yll‘1&‘(]. the 1S makers ull;’]\1 not
to have any creat natural advantage over our mant-
facturer<.  Canadiansg can probably hold  theirown
against competitors in thix industry. which ix one of
{ho<e almost cssontinl to the development  of our

country.,

COFFEL.

A wond deal of atiention i< heing devoted to coffee
at the present moment. The prosecution ol the Y al-
orization scheme by the United States Government,
the heavy profits derived by UoN. roasters (about ulnnl
to the oo b cost of the green berrey). and the uncasi-
ness i the British markeis, arve factors in the eeneral
intorest which ig still being worked up. Meanwhile,
to add piquancy to the situation, coffee prices are again
advancing, with about $1.50 a hag for September.
Visible supplics of coffee are watehed with more than
ordinary interest in the United States market.  now
that the leading steamship lines which bring {he com-
modity from Brazil, have heen charged with conspiring
to control freight vates, contrary to the Sherman anti-
trust Taw. A further factor affeciing the visible
ctocks is the favouable report of the Tnited States
Coneress Judiciary Committee on the Norris Bill. mak-

g Ameican agents of foreign goods liable for them
in law upon arrival in American ports.

Of the world‘s stocks of coffee of 11,394,528 bags,
there are in the United States, which is the world’s
greatest ccnsumer of the beverage, about one-fifth of
that amount or 2,25+017 bags. This includes the
guantity held by the valorization interests, amounting
{o wbout ome-third of the total stocks. Should the
Norris measure pass both members of Congress, and re-
ceive the approval of the President, these coffee stocks
might be subject to embargo pending the prosecution
which is new in the stage of collecting evidence. In
view oi this step the question is being raised whether
these, as well ss other coffee stocks wheh might be re-
gaided as pirticipating in combination, may not be
withdrawn from domestic markets.

At present visible supplies for the world’s trade are
about equal to a year’s production in Santos and Rio.
Thus far this season 12,011,000 bags have come from
these Brazilian States, or nearly 700,000 bags more

than the visible on June 1 last year. On the average,
the surplus holdings of Kurope, as i« now the casc, are
about half of the Brazilian supply for the year. Eu-

rope has 6,447,000 bags of visible, against 7,278,000
bags last year, and 8,772,000 bags two years ago. Eu-
rope’s visible supplies of Brazil coffee are the lowest in
three years.

It is unlikely that the prosccutions under the Sher-
man law will greatly affect the cost of coffee, unless the
Government should find itself able to help the valoriza-
tion scheme by locking up more of the surplus than is
possible under the plan itself. That aspect of the
situation, which is droll, to say the least of it, does not
appear to have suggested itself to the U.S. authori-
ties as yet.  But certainly nothing would Dbetter suit
the book of the valorization managers than the lock-
ing up off the market of a couple of millions of bags
of coffee, with a prospect of the certain legal reprisals
which would be sought if the difference in price really
did amount to anything while the Government held
then.

We may add, ax a matter of general interest, that the

world's leading importers of colfee are:i—

Pounds.
United States <o v s - ww s o 875.000,000
Germany 404,000,000
Netherlands e e e . .. 205,000,000
FHRGHEE s w5 we a¢ o ov aw wn an ©F 245,000,000
\ustria-Hungary.. .. .. .. 127.000.000
Belgium .. .. .. .. .. oo oo e e 05.000.000
S8,000.000
$5.000,0000

U nited Kingdom

Sweden.

POTTERY WARL.

Fortunately for the future of the pottery industry
i Canada. =everal large deposits of feldspar, capable
of producing the ¢hoicest of c¢hina have been discover-
This Province is especially rich in
the material. We have also immense heds of brick
tile and common earthenware clay. which already sup-
plv a good part of our need of such articles. A small
export trade has alco heen established. amounting to
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something like $10,000 a year in value.

We notice that the report is being circulated with
much satisfaction across the boundary line that the
year 1911 showed the greatest value for the production
of domestic pottery yet recorded, according to United
States Geological Survey.

The value of pottery marketed in 1911 was $34,518,-
560. an increase over 1910 of $733.882. 'This increase
came from the lower grades.  The value of imports,
which consist almost exclusively of higher grades, de-
creased only $495,946, or 4.46 per cent. Ohio produ-
ces the largest quantity of pottery among the States,
reporting for 1911 wares valued at $14,775,265, or

2.80 per cent of the total; New Jersey was  second,
with $8,401,941; and West Virginia third, with $2,880,-
202. The Exports of domestic pottery products in
1911 were valued at $1,401,366, increase of 34.53 per
cent over 1910,

Among our neighbours, as with us, really no more
ig being done by way of manufacture than supplying
We still import

some two million dollars” worth of china and earthen-

some of our domestic necessities.

ware, England sending us upwards of two-thirds of
these goods.

There would appear to be a good opening somewhere
in Canada for an industry which could make a name
One of the Laurentian depo-
sits of feldspar is heing shipped in bags for the produc-

for itself in the world.

tion of kaolin for dental purposes, on account of its
fine natural colouring. It might possibly be expect-
ed that a distinet variety of chinaware might come
from such a source. which would win renown for a dis-
trict. as Derby and Burslem have in the “Potteries”
district in the English Midlands, Dresden in Saxony,

or Nevres in France.

THE GUARDIAN  ASKURANCE  COMPANY LIMITED.

1t has become customary in Canada to look to tie annual

great imsurance companies operating in the

reports of the
country, much as we consider the reports of the banks as

gauge wherewith to measure our progress. The

atfording a
British Companies. with their immense resources, and wide-
spread influences, have an effect upon a wider sphere. To
us they represent also the ability to furnish sums in large
amounts when loan securities come into the market. The
world has had a lesson in that, since heavy marine losses
have kept insurance funds out of such investments. and sev-
cral important laon issues have as a counsequence almost come
to grief. We consider it of -the utmost value to the Do-
minion that such large fiduciary concerns have an interest in
its welfare which leads them to consider our financial needs
as the underwriters make them visible.

The total liabilities of the Guardian amount to £6,758.877
or approximately $33.944,385. As will be noticed, in the An-
nual Report upon another page of this issue of the “Journal
of Commerce,” the (‘ompany does nothing in the way of win-
dow-dressing, depending upon its intrinsic standing, rathier
than upon any array of big figures for the attraction of new
business. It does a general business in Life, Fire. Accident,
Burglary, ete., insurance, but in Canada opeates only through
its Fire Department. The greatly lamented Hon. Alphonse

Desjardins, who has just been removed by death from a

sphere of varied activities, was chairman, we understand, of
the Canadian Board of Trustees, along with such trained men
of affairs as Messrs. J. O. Gravel, W. M. Ramsay, and ex-
Mayor R. Wilson Smith.  The Manager for Canada is Mr.
H. M. Lambert, the Assistant Manager Mr. B. K. Hards,
both well and favourably known to the underwriting - frater-
nitv. At tne close of last year the Guard’an he.o risks in
the Dominion aggregating $78,183,623, the Premiums  re-
ceived being $752,342, and the net losses paid $476,700.  The
total fire business of the Company last year is represented by
$2.470,565 premiums, Clamms paid $1,770.245. the result leav-
ing  £45.958 ($229,740) to be transferred to Profit and Loss
Account with all charges and expenses paid.  The fund for
the protection of this side of the Company’s business am-
ounts to $3.984.500.

Our readers will, however, be glad to turn to the actual
Report elsewhere for the figures showing the steady, but ac-
tive progress the Guardian is making. We have especially
referred to the Fire Department as being that in which we,
in Canada. are directly interested. The steadving effect
upon the country’s business of having large fire risks carried
by companies in other countries is a feature well worthy of
consideration. On this account we are especially glad to
note that the Guardian is becoming increasingly popular in
(anada. and that there ix a growing disposition to confide in

its undoubted strength.

RESULTS OF STANDARD OIL DISSOLUTION.

A cireular from Ackermann and Coles, New York say: “lt
is now over five months since the Standard Oil Co. of New
Jersev was dissolved in compliance with the decision of the
supreme Court of the United States, rendered on May 17,
1911, certificates representing the stockholder’s pro rata in-
terest in each subsidiary company having been distributed on
December 1, 1911

“The stocks of these subsiiary companies are demonstrat-
ing as time goes on by the declaring of dividends their value
as investments. Up to the present time nineteen ¢ompanies
have declared dividends. ten of this number having declared
two dividends in a period of a little over three months, re-
presenting presumably their second quarterly disbursement.
There are now only fourteen companies which have as yet
paid no dividends, but it is expected that a number of these
will do so with'n a short time.

“The immediate etfect of the dissolution has been the read-
justment of the stockholder’s interest in the different subsidi-
ary ('(yllljl?\]l'l‘x and this has been proceeding at a rapid rate
since last Jannary through equalization of fractional hold-
ings into full sharves or the selling of the full shares and the
reinvestment of the proceeds in the separate subsidiary com-
panies with which the stockholder may be more or less fa-
miliar. This is a logical and natural proceeding, inasmuch as
by so doing the stockholder concentrates his holdings into a
fow companies. which releves him of the annoyance of many
notices and the handling of many petty checks for dividend
and in addition, in the event of his death. saves his estate
endless trouble and annoyance in settlement of the same, a8
the transfer offices of the thirty-three different companies are
ccattered all over the United States. and each office requires
separate powers, surrogates’ certificates, waivers, copies of
will, ete.. before transferring certificates. To a holder of
small fractional certificates the proportionate expense of
these papers would be considerable.”

—A (able says arrangements are being made for issue in
the T.ondon market of $20.000.060 21/, per cent New Zealand
tovernment bonds at 99. :
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TRADE SECRETS.

Nearly all n.anufacturers pos-ess “trade secrets,” Wwhich
they guard zealously. — Some of these are of real value, but
the majority are of only fancied W orth. When a firm or in-
dividual owns a real “trade secret” it is frequently beyond all
price, and there are many other persons ready and willing to
pay enormous sums for it.

It seldom happens that a “trade secret” leaks out through
treachery on the part of employes, says George \W. Stearns in
the Chicago Tribune, and that fact speaks well for individual
honesty the world over. When a valuable process does be-
come known it is generally due to the ingenu'ty of some ex-
perimenter who has worked out the problem from his  own
brain.

It has happened many times that valuable trade secrets

have been lost beyvond recovery Tor instance. the best
watch oil in the world cannot be made to-day because the
secret process of mixing it perished with the inventor. The

last quart of this faumous fluid was sold for $200, and that

was thirty years ago.

Sinee then every effort has been made to analyze the pro-
duet in an attempt to reproduce the oil. but
The man who made it and who alone knew its

without success.
composition
died, and no one knows his mune or even his place of burial.
the details of his mixture and it
the oil

e never revealed toany one
was not until after his death that the yeal value of
was discovered.

After the mventor died, his bookkeeper took the small stock
of oil on hand as his pay for the 5600 in salary due to him.
little dreaming that he would realize anywhere that
from it. All during his life the inventor had tried
{o sell the oil to clockmakers, but they were

near

amonnt
unsuceessfully
sceptical and would not even give it a trial.

The bookkeeper proved to be a better salesman than his
former employver and finally cucceeded in d'sposing of the en-
This man¢in turn induced

The firm

tire stock to a famous clockmaker.
a great chronometer maker in London to try it
made a thorough test of it, us'ng the oil on some ship’s chron-
ometers of the finest type.  The vessel made an arctic voy-
age. and upon its return the oil was pronounced wonderful.

Tt was as fresh at the end of the trip as when it was first put
on.

The oil had proved its
quant’ty in the whole world. and when the owner died he be-
it to an old employee as a

value. but there was only a small

queathed the remaining lot of
The new owner. realizing its value. divid-
different
four

mark of affection
ed it into four portions. and placed them n
These four portions consisted  of

four

warchouses., just

quarts
A great fire which happened soon after this destroyved three

of the four warchouses. so only one quart of the preiov-
oil remained. This was eagerly purehased by a bhig wateh
for €200 and {hey would gladly have bonght almost

concern
any quantity at that price.

One of the oldest trade seevets in the world has never been
divulged. fam-

ous liquor.

It is the process of making chartreuse, the
The White Friars, the monks of the chief Car-
of the world. hold the secret. and from
ade this famous cordial at La

thusian monastery
time immemorial they have m
Grande Chartreuse. situated in an Alpine valley neav Greno-
ble. France. Despite the fact that the French government
confiscated their property and drove them from their monas-
tery in 1903 no one has vet been able to discover the secret
process of making chartrense.  Chemists know exactly what
ingred'ents it contains. but they cannot mix them in such a
wav as to concoct the genuine liauor.

Another valuable trade secret is owned bv a mnoted firm of
gaunce makers. who have cuccessfully gnarded the recipe for
more than a century. Tt is estimated that the value of this
process ‘s easily #500.000, and the recipe is known by only one
man. the head of the firm. This is in accordance with the
enstom of the house ever since the concern was formed. A
sealed macket, seenrely Tocked in the vaults of a bank. con-
tains the secret. This packet can only be opened after the
death of the firm’s head. and then the secret passes on to the

new proprietor.

Business firms are not the only possessors of trade secrets.
(overnments are just as zealous in guarding valuable pro-
cesses as manufacturers are. For instance, the Chinese gov-
ernment is the owner of the secret of making vermil on red,
which is consicered by many persons the most beautiful shade
of red in the world. No one else has ever been able to pro-
duce the Chinese vermilion red.

The Turkish government possesses a similar secret process
of inlaying precious metals in the hardest kind of steel. The
work is done perfectly and defies all attempts of reproduc-
tion. Death is the penalty for revealing either the Chinese
or Turkish secrets.

CANADIAN BEEF CATTLE AND FRANCE.

In the report of the last annual of the British Chamiber of
Commerce in Par's, IFrance, we tind the following reference
by the Canadian section to a possible development of the ex-
jort trade of the Dominion:

“Qwing to the scarcity of cattle
quent high price of meat, a meeting of the Canadian Section
{ook place on October 16th, with the object of study ng the
po=sibility ot introducing Canadian cattle into Iranc
Jarge quant tics from Canada, and, were It

in France and the conse-

England buys
not for the very high duties imposed in France, a cons derable
trade would be possible here.

As the Frenceh tarifl stands at present in regard to cattle
Canada, lean cattle, suitable for grazing only, pays at
100 klos, and fat cattle, suitabled
equal  to

from
the rate of 20 franes per
for slaughtering, 30 francs per 100 kilos. which s
about 180 franes per head.

The shipping facilities for the {raffic are ample, and the
considered that a market
francs

freight rates reasonable, and it is
found in France at the lower figme of 20
French minimum taritty but the bene-

could be

which is the present
fits of which Canada does not enjoy on fat cattle.

A= the question of obtainng cheap food is one that con-
coerns the French consumer to a very laree extent, the British

Chamber of Commerce has brought the above facts to the
Governiment, some influential members

n France-

notice of the Freneh
of Parlinment, and to the notice of the newspapers

lotters have been addressed to the principal importers and
to the *Chambres Syndicales’ connected with the butchering
Much has taken place in parliament and
press and it s hoped that some rolief will be atforded in the
form of a reduction in duties. whieh will then give Canada a

of supplying a part of the needs of the

trade. agitat on

fair opportunity
French market.

A Bill was deposited in the Chamber of Deputies. which has
for its object to reduce the duty on cattle to 10 francs per
100 kilos, both under General and Minimum tariff.

The Bill is under consideration by the Tarifl commission
and it is sincerely to be hoped that it will be reported upon
favourably.

For the information of interested parties. we are informed
that the average price of live cattle at Montreal is $6.50 per
100 1bs. for fat cattle. and $5.50 for lean cattle.

The total cost of freight, insurance and incidental expenses
landed in Havre, is roughly $13 per head.

The total cost, therefore, for an animal weighing 1.200 1bs.
would he $91. or at the rate of 39 centimes per Ib., to which
should he added the duty.

We trust that mot only the consumer in France but the
(anadian exporter will take advantage of opportunities which
would exist in the event of a reduct’on in duties into France.

This Chamber will do all in its power to further their in-
terests, and will report in due course. as developments takeg
place.

Another Bill has been deposited in the French Chamber eof
Deputies, by M. Jules Qiegfried. the object of which is to re-
duce the duty into France on salted pork. ham and bacon.
from the present duty of 35 frs. per 100 kilos to 15 frs. per
100 kilos, under the minimum tariff.

As Canada has the benefit of the minimum tariff on this
article. the reduction in duty, if voted by Parliament, should
facilitate largely the import of Canadian hams into France.”

°
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INSURANCE NOTES.

—The Kentucky Insurance Department has decided to give
the companies operating underwriters’ agencies until Aug. 1
to comply with the ruling requiring that all policies must be
issued in the names of the companies guaranteeing .them.

—The american Mortgage Insurance Co. has been organm-
ized in Chicago with a South Dakota charter to insure mort-
gage investments just as titles to property are insured. Its
capital is $1,000,000 and it undertakes to guarantee the pur-
chasers of real estate mortgages against the loss of either
interest or principal. .

--Twenty-five fire insurance companies have brought suit
for $200,000 against the Erie Railroad at Erie, Pa., charging
that the railroad negligently permitted a long freight train
to Dlockade the tracks in Union City last winter, preventing
fire reels reaching the Standard Chair Company at that

place in time to prevent its destruction. Before the tram’
was removed, it is allegeu, the fire was beyond control. 'I'he

damages asked are the amount of fire loss paid by the com-
panies.

—The competition in contract surety business is becoming
niore active and as a result it is expeeted that the Surety
Association of America at its meeting next week will be fore-
ed to {akc some act'on to afford relief. This situation has
been discussed in the Surety Association meetings several
times withcut result, but now the condition has become
acute. The bureau rate is 50 cents per $100 and the outside
compnnies wre writing the business at 40 cents.-——N.Y.
Journal cof Commerce.

— An amalgamation of the Alliance and the Law
Rock has been talked of in insurance circles time and agamn
rice of Law
The shares

Union and

during the current year, and a steady rise in the }
Union shares has given colour to the rumour.
with 12s puid vp have been quoted at £7 18s 9d, whereas in
1911 they sfood at £5 28 6d to L6 1ls 3d, and in 1910 the
price was 4 185 9d to L6 38. The Law Union and Rock
states officially that an amalgamation ‘s not contemplated.—
Policyholder of Manchester.

——A case wherein an insurance
third party the amount paid a poicyholder whose
wis concluded betore Mr. Justice Green-
n favour of the com-

The hitigation was

company recovered from a
premises
were burned out
shields, judgment being handed down

pany for the full amount of the poliey.

that of the Western Assurance Company vs.
cause of action was a fire in the course of

Angus Robert-

son, and the
certan outhouses of the Verdun Asyvlum for the In-
defendant, a contractor doing

which
sane were destroyed. The
sparks emanating from

civie work, employed locomotives, the
‘nsurance

which. were, according to the contentions of the
company, the cause of the fire. The plaintifi claimed that
in operating locomotives of defect.ve construction, and mnot
ok arresters. the defendant had been guilty
At the time when the fire took place,
prevailed, with the re-
ady

furnished with sp:
of gross negligence.
July, 1911, extremely warm weather
sult that grass and adjoining wood material formed a re
prey to any flames with which they might come In contact.
The court took a similar view, and held the defendant respon-
sible, condemning him to reimburse the company the full
amount of the claim paid, or $875.

—Mr. Justice Arch'bald on Saturday
Court, when he ruled that

handed down an in-

teresting judgment in the Superior

the rights of a person holding a policy in an insurance or

°

mutual benetit association cannot be prejudiced by any rules
the company or organizaiion may pass rnless he is officially
notified of such mecdificat ons. The case was that of Dame
Rosa Cousins against the Grand Trunk Mutual Insurance and
Benevolent Association to recover %1,000, the amount of a
policy carried by the plaint'fi’s husband. who was killed about
two years ago in a wreck on the Grand Trunk between St.
Hyacinthe and St. Rosalie. The defendant association of-
fered to pay $500 to the widow. who refused the amount. in-
sisting upon the full amount of the policy. The defendants
pleaded that the widow had refused to agree th 't ste would
not bring suit against the railway for the death of her hus-
band, and that the executive of the association had passed a

by-law reducing the death claims of any member refusing to
do this to one-half the amount of the policy. This, it was
explained was done in view of the contributions of the rail-
way company to the tunds of the association. The court,
however, in summing up, passed over the cited rules and
regulations, as having no effect on the policy.  The insured
was the bearer of a valid certificate for $1,000, he was up to
the time of his death, a member in good standing and his
benefic’ary was, therefore, entitled to the full amount figuring
in the policy.

PLACING RESPONSIBILITY FOR FOREST FIRES.

In the past, forest fires nave generaly been regarded as acts
of Providence, which ¢ould not be prevented, but must be aec-
cepted in a spirit of more or less patient resignation. More
recently, however, it has been shown conclusively that forest
tire damage can be practically prevented if proper measures
are taken. The rapid rise in timber values has made own-
ers less willing than formerly to submit to unnecessary loss,
and this in turn is bringing about the adoption of protective
measures not only by railroads but by owners of timber-
lands.  The latter are in part inspired by the des're to save
their own property and in part to eliminate carelessness,
which might result in damage suits by ne’ghbouring owners.
The rigid enforcement of the law of responsibility for carelesss
ness in setting forest fires will perhaps go further in prevent-
ing damage from this source than any other measure. As
‘s the Comm ssion of C‘onservation. to

long as it is cheaper, sa

continue careless methods than to take proper precautions,
fires will continue to devastate our forests.

An example along this lIne is the suit recently heard be-
fore the Supreme Court at Vancouver against the Paterson
Timber Company, for $10239 damages caused by fire spread-
ing from the defendant’s lands. The Court held the company
liable and the amount of damages to e recovered will be de-
termined at a future hearing. The responsibility of rail-
roads for fires spreading from their rights-of-way is clearly
established in two cases also recently heard in British Colum-
bia.

In Clarkson vs. Nelson and Fort Shephard railway, is in-
volved the largest claim for damages ever entered in a British
(“lumbia timber case. Ihe original claim for $375.000 in-
volved 8.320 acres of timber limits, and now another area of
4210 acres has been brought into the case. in respect of
which. additional damages of $408.000 are claimed. The de-
fendant company has been held responsible for the fire, but
the award for damages has not vet been made.

The suit of the King Lumber Mills, Timited, locateid near
York. B.('.. against the Canadian Pacific railway is similar
in principle. The amount claimed in this case is $140.000.
The July was unable to determine positively the source of the
fire, which spread from the company’s right-of-way. It
found. however. that the company was negligent in failing to
maintain a clear rieht-of-way. and n failing to properly at-
tend the fire when reported by its employvees. Tt also finds
{hat the railroad did not take reasonable precautions to pre-
vent the fire spreading.  The amount of damages to be paid
to the plaint'fis has yet to be decided by the Supreme Conurt.

A few such cases as those will go further toward prevent-
ing the occurrence of fires, than any amount of leg'slation.

—_The annual report of the Harbour Commiss’oners of
Montreal to the Hon. J. D. Iazen, Minister of Marine and
Fisheries, was made public Tuesday. The receipts on rev-
enue account were $912.255. while the amount distr buted on
apital account was $2,334.119. The debenture debt at the
end of the yvear was $316,607.000. Tn the year 401 vessels ar-
rived from trans-Atlantic ports, their tonnage being 1,695,
613. an increase of 40,199 tons for the season.  The combin-
od number of vessels of all classes to enter the port was 12,
432, with a tonnage of 6.613,271. Gra‘n received in the
commissioners’ elevators amounted to 13,849.475 bushels, a
decrease of over 1,000.000 bushels for the year.
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Pheenix Assurance Co., Ltd.

Report of the Directors for the

Year Ending 3Ist December, 191l.

)

The Directors have the pleasure of submitting their Re-
port on the business of the Company for the yvear ending 31st
December, 1911, the 130th year of the Company’s existence,
together with the Revenue Accounts and Balance Sheets duly

audited.
FIRE DEPARTMENT.

The Fire premiums veceived, after deducting  reinsurances.
amounted to $6.992.280, and the losses paid and outstanding
to $3,845,655. or 55 per cent of the ]n'vmiums. The expenses
and commizsion together amounted to $2,691,555. being 38.5
per ¢cent of the preminms. A profit is shown in this depart-
ment of $495.070. which with the receipts for interest of $288.-

165 make a total of $743.535 to be carried to profit and loss.

LIFE  DEPARTMENT.

During the yvear 22200 Life policies were issued, assuring
F7,780,5345, with new premiums of  $326 415, Re-assurances
were effected with other companies for $1,620.000 at premiums
of $34.170 The net new assurances were thus $6.160,345. and
the net new premium income $272.245. including $51,965 of
single preminms

Claims for the aggregate sum of $2254360 arose by the
death of 563 persons assured under 682 policies, and a further
stum of $390.725 wax paid in respect of endowment assurances
matured.  The amount paid in c¢laims was within the expec
tation. Forty-one annuttants in receipt of $17.435 per an
num. died during the year

The income of this department for the year was $5.987.475
and the outgoings were $4.371.360.  The Life assurance funds
were thus increased by $1.616,115, and at the close of the
vear stood at $31.814.930. The rate of interest calculated
upon {he average funds of the vear was 3.95 per cent after

deduction of income tax.

QUINQUENNIAL  VALUATION.

The Quinquennial Valuation of the “British Empire Fund”
was made as at the close of the year on the same strict basis
as on the last occasion, and in accordance with clause 10 of
the First Schedule of the Pelican and British  lmpire Life
Office Act, 1903, the Directors declared the sum of $1,476.845
as the amount of the surplus to be divided among policyhold-
ers of the Fund entitled to participate. Bonus allotments
have accordingly been made in respeet of all  participating
policies,

The amount divided is considerably Jarger than on the pre-

vious occasion.

PROFIT AND LOSS ACCOUNT.

The u]wr;ltinns of the year resulted in a total trading profit
from Fire, Accident and Marine Accounts of $634,845 being
passed to profit and loss, in addition to $736.980 for interest.
The shareholders’ portion of the Life Profits for the five years
1906-1910 further increasea the available batance. A sum of
40150, representing the value of the free assets  acquired
with the “Union Marine.” also appears in the account.

After payment of the interest on the veventure Stocks and
dividends in 1911, a balance remains out of which the Direc-
tors have resolved to carry $875.000 to the Fire General Re-
serve, making the amount thereof $5.500.000. $572.560 to the
Marine Fund. making the amount thereof $2.500 000, and
$125,000 to outstanding accounts. This will leave $1,416.740
to be carried to the credit of next year's account,

The Directors now recommend payvment of a total dividend
for the vear 1911 of $8.75 per share (equal to 35 per cent on
the paid-up capital), subject to income-tax.  After deduction
of the interim dividend paid on the 1st November last, there
remains to be paid a balance of $5 per sharve. subject to in-
come-tax, upon the 84.571 shares forming the capital of the
Company. which will absorb $398.190.

FUNDS OF THE COMPANY ON THE 31st DECEMBER, 1911,

Fire Funds T
Life and Capital Redemption Funds

Employers’  Liability, Accident. and  General

Marine Funds

$3.751,000

3 T 23.397.960
FUBAS .. .0 wie eoes se n mm oo g8 83 33 400.020
2.500.000

Law Life Guarantee Fund (securing the Deben ture Stoek).. .. .. .. .. .0 .. .0 .. 5,100,000

Profit and Loss Account e
Funds securing Debenture Stock (1911)
Capital paid up

1,416,740
1.389.750
2,114.275

$74,968,745

Which with provision for Outstanding Tiabilities of .. .. .. .. .. .. .o oo oo oo 1912415

Makes Total Assets as per Balance Sheet

.. $76,881.160
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Ge eral Balance Sheet on the 31st December, 1911.

LIABILITLES.
Capital (fully subscribed) $16,053,250—

In 61.951 $250 Shares, $25 paid $1.548,775
In 22,620 $25 Shares, fully paid

("Pelican™ Shares) .. .. .. 565,500

. — - $2,114.275
Fire Insurance Funds.. .. .. .. .. .. .. .. .. .. 8,750,000

Employers’ Liability, Accident and General Insur-
anee Famds .. «c so 6 e wre awe ww s sw e 400.020
Marine Insurance Funds .. .. .. .. .. .. .. .. 2,500,000
Profit and Loss Account .. .. .. .. .. .. .. .. 1.416,735
$15.181,030
4 p.c. Debenture Stock Law Life .. .. .. .. .. 5,000,000
Do, (YOAY) 7 o4 53 s wa 53 s oo o e s 1,389.750
Interest on ditto acerued, but not due .. .. .. .. 40,115

Claims admitted or intimated but not paid
Fire insurance .. .. .. .. .. .. .. e .. .. 446,965

Outstanding Accounts—

Firg TNEUEANee: x 25 ww 55 5 s sig ge o s 512.605
Accident Insurance .. .. .. .. .. .. .. .. L. 20.745
Marine Insurance.. .. .. .. .. .. .. . . .. 284.880
Dividends .. . v «s <o ne wwm owoe mw Su owe ws 880
Debenture Stock Interest .. .. .. .. .. .. .. 160
Bills Payable .. .. .. . " S 66,110

Life Department Funds and Outstanding Liabilities

as per scparate Balance Sheet.. . $53,937.920

$5 taken as equivalent of £1 stg.

$76,881.160

ASSETS.

Mortgages on Property within the United Kingdom $2.612,490

Loans on Life Interests .. .. .. .. .. .. .. .. . 526,700
Loans on Reversions .. .. .. .. .. .. .. .. .. .. 200.653
Loans on Stocks and Shares .. .. .. .. .. .. .. 143,660
Investments (at Book Values): —
British Government Securities .. .. .. .. .. 232,850
Municipal and County Securities, U.I. .. .. 60,120
Indian and Colonial Government Necurities .. 378,035
Indian and Colonial Provincial Securities .. .. 160.615
Ind’an and Colonial Municipal Securities .. .. 748.155
Foreign Government Securities .. .. .. .. 879,560
Foreign Provineial Securities .. .. .. .. .. ‘ 457.845

Foreign Municipal Necurities

276,955

Railway and other Debentures and Debenture

s tocks, Home and roreign 3.505.060

Railway and other Preference and Guaranteed

Stocks B am 8 E @ 1,142,585
Railway Ordinary Stocks .. .. .. .. .. .. .. 897.290
Freehold Ground Rents .. .. .. .. .. .. .. 128,840
House Property .. .. .. .. .. .. .. .. .. .. 2,655,480
Salvage Corps Premises (( ‘ompany’s  Share) . 100.440
Life Tnterest e wi ss s s sm me o a% o w5 35.585
Rev@rs ong: sz wel o8 55 08 26 wor wil sd w8 18,625

Agents’ Balances .. .. .. .0 0 0 L0 L0 0 L 2,345,215
Outstanding Premiums (Accident Department) .. 18.585
Outstanding Interest. Dividends and Rents (less
Income LaXY o wo a0 55 ws 55 ew e 99 36 5 14,345
Interest acerued but not payable (less TIncome
TAX) & me 35 3% 95 35 S 45 HE B ww e 59 208,390
Nlls veceivalue 0 o0 L0 0 oL oL L L L L 29,190
Cash—On depos't .. .. .. .. .. .. .. .0 .. ... 147.240
In hand and on current account.. .. .. .. 628.730
Life Department Assets, as per separate Balance
Sheet wm 54 36 53 ww mw s e e ws 53 e wa  DD3T.920
$76.881,160

—_———

Head Office for Canada: 100 St. Francois Xavier Street,

MONTREAL
R. Mac]). PATERSON and J. B. PATERSON, Joint Managers.

RAILROAD EARNINGS.

Railroad gross earnings continue to exh hit some expansion
over a year ago, the total of all United States roads, according
to figures compiled by Dun’s Review. reporting to date for the
four weeks of May aggregating $34,084055, an inercase of 4.3
per cent as compared with the earnings of the same roads for
the corresponding period last year. Much the hest showing
continues to be made by the railroads in the South. nearly
every road in that section reporting move or less increase for
the last week in the month.  Among the most prominent are
Chesapeake and Ohio with a gain of $50.350: Louisv.lle and
Nashville $73.238: and Southern $70.247. In the West and
Southwest a number of roads show losses, among them $92.-
000 on Missouri Pacific; $17,899 on Colorado and Southern;
$31.346 on Missouri. Kansas and Texas; and $14.400 on Den-
ver and Rio Grande. The falling off on these roads, how-
ever, is almost entirely offset by gains of $28.000 on St. Louis
Southwestern: $20.479 on Minneapolis and St. Tou's: $24,000
on Tnternational and Great Northern; $10.899 on Texas and
Pacific. and more or less ‘nerease on a number of others. In

the following table ave given the gross earnings of all United
States roads reporting to date for the four weeks of May,
and the gain as compared with the earnings of the same roads
for the corresponding period a year ago: also for the same
roads for the similar time in the two preceding months, to-

gether with the percentages of gain over last year:—
.

Per

. 1912, cent.

May. 4 weeks. . .. .. .. L. $34.084,055 Gain $1.411,869 4.3
April. 4 weeks .. .. L. L0 34910547 Gain 2482523 7.6
March, 4 weeks .. .. .. .. 34356689 Gain 1,381.088 4.2

Canadian Pacific Railway return of traffic earnings from
June 1T to 7. 19120 §2,520,000;5 1911, $2,071,000; inerease. $449,
000.—Grand Trunk Railway traftic earnings from June 1 to
7. 1912, §983.931: 1911, $873,582; increase, $110.349.

At Weston, Ont., the election held lastely resulted in
favour of the question of issuing the $40.000 41, per cent
sewer debentures. The vote was 96 to 60.
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FIRE RECORD.

The losses by fire in the United States and Canada during
the month of May, as compiled by our New York namesake,
reach a total of $21,013,950, as compared with $21,422,000 in
the same month last year. The losses since January 1, this
year, aggregate $118,314,300, as against $108 999,800 for the
first five months of 1911.  The following table gives a com-
parison of the losses by fire during the first five months of
1912. with the figures for the same months in 1911 and 1910,
together with the losses for the balance of those years:—

1910. 1911. 1912.
danuary S $15.175,000 $21,922.450 $35,653,450
February .. .. .. .o .. 15.489,350 16,415,000 28,601,650
MATEN s s wagos vo ws 18,465,500 31,569,800 16,650.850
APPIL o s 9w sv wo an 18,091.800 17,670,550 16,394,400
May. .. oo vo oo 0o o 18,823,200 21,422,000  21.013,950

™ 5 months .. .. .. $56,045,250 $108.999,800 $118.314,300
JUHC .. .5 ma s pe 13,183,600 20,691,950 ..... Y
July .. .. .. oo .. .. 26847900 25.301.150 ....o.0nnn
Auvust .. .. oo oo L 21,540,000 12,662,650 nvmsnesies
September.. oo o 11.700.000 11,333,250 wsweimaras oo
Octoler o s am e s 37,188 300  13.945,000 ..........
November oo oo o e oo 16,407,000 18,680,600 ..........
Decoember o0 o0 0 o o 21.528.000 22,722,850 ..........

T'ls for year $234,470,650 $234.337250 ..........

Fire started May 30 in Lightburn's Hall, Arrow Head, B.
C., and destroyed P Burns and ( 0.'s meat market, and C.
. R.ofreghe shed.

The Woodland feed yard, owned by D. Purvis, corner of
Wyandotte and Mereer Streets, Windsor, Ont., was damaged
by five June 2.

Fre Sunday destroyed half o the freight sheds of  Grang
Trunk Railway at Brantford, Ont. The total loss will be
over $20,000. as twenty cars of merchandise, includ ng a car
of whiskey. went up m =moke.

Fire Sunday broke out in R. Tucker's barber shop, Blind
River, Ont., and was ot got under control until propertdy
coregating ST00000 was destroved. The Huronie Hotel, va-

Tned at $30.000, was demolished, as were several other places

H

of husines<. including the Traders Bank, ¢ [ewitt's  drug
store, M. Lesser and Son's, and Trahan and Menard's, gener-
al furnishines. and two harber shops. Insurance covers the

Foss to the extent of abont 550,000,

Several shods and gaileries in rear of 642 Lagauchetierre
Sfreet, premises occupied by GG rard, were destroyed by
fire Sunday

The Grand Trunk depot, Tensall, Ont.. was destroyed by
fire June 6 T.oss  $2.000 The freight shed is a part of
the same building, and goods there were alxo destroyed.

A one-storey house, corner of Duflerin Street and Eglington
Avenue, Fairbank, Ont.. was destroyved by fire June 7.

The saw mell of ‘I'. Lemay. Lake Megantie, Que.. was de-
stroved by fire Monday Loss %12.000: insurance, $1.,500.

Fire June 5 started in the GUTUR. round house, Tortage la
Praivie. Man.. and destroved the  telegraph  department.
storeroom and oil and paint <hop. Several coaches were
damaged and a tourist sleeper destroy ed .

The Parkhill flonr mill, Parkhill, Ont .. was destroyved by
fire June 3 An insufficient water supply  prevented  effee-
tive work on the part of the firemen. Toss $15,000, insur-

ance £7.000.

Tire June 5 damaged Bellevue Tlotel, Notre Dame de Grace.
T.oss $500

Fire oroke out Sunday in an altar erected in front of a
house at t. John. Tsland of Orleans. for the Fete du Proces-
gion. Tt spread to the house bhelonging to Mr. Bourget and
completely destroved it

Qoventr thoveand doliars’ damage was done Saturday by a
fire at the building at 468 King Street, West. Toronto.  The

loss is divided as follows:—Building, $12,000; Hobbs Manu-
facturing Co., $20,000; Scholl Manufacturing Co., $25,000,
and Allsop Process Company, $10,000. The cause of the fire
is unknown. Loss is nearly all covered by insurance.

A stone dwelling owned by A. Orr, Brockville, Ont., was
destroyed by fire Tuesday . Loss $3,000, insurance $1,000.

Fire Wednesday damaged the home of Mrs. G. Cormier,
583 Beaudry Street.

The dwelling of 0. Castonguay, 45 St. Dominique Street,
Quebee, was gutted by fire Wednesday . Two of his ehildren
were burned to death.

St. Johm’s Church, a brick edifice, and a large brick barn
and drive house of John Baker, situated three miles south
of Simcoe, Ont., were burned Tuesday. The contents of the
church were saved. There was a small insurance on the
church, which caught from burning shingles carried by the
wind from the barn.

Gtolden, 15.C'.. was threatened Saturday by a forest fire
which startea on the opposite side of the Columbia Kiver, and
burned about 50,000 feet of cut timber. which was ready for
use in tne mill.  The damage to skidroads and other im-
provements will also be considerable.

The residence of Rev. Carter. pastor of the African Church,
Sarnia, Ont., was destroyed by fire .\;:nunln.\'. The church
was also considerably damaged.  The fire originated through

¢hildren playing with matches.

BUSINESS  DIFFICULTIES.

There is nothing serious in the week's list of insolvencies,
which appear to allect tne retadl shoe  people especially.
~ome difficulties are disturbing one or two of our wholesale
houses, but adjustment-is possible, and notiing  serious is
likely to occur at present.

In Ontario, the following have assigned: —M. Tyne Bros.,
ceneral store, Chelmsford and Sellwood Albert 1leise, general
store, Concord; G. 1. Green, manufacturer, Guelph; .10 T,
C. Lang and Co., clothing. ete,, Peterboroughy . 1. Baker,
eeneral store, Sandbank Niding; Cohen and Hazza, clothing,
ete., Sudbury; Patrick Flynn, restaurant, Toronto; J. W.
Somerville. music store, Guelph.

I'. W. White, tailor, Toronto. is reported to have assign-
ed with liabilities of about ®1.100, and assets of $5C0.

In Quebee, the following have assigned: —H. Garayt (regis-
tered), manufacturer belts and socks. Montreal; Yvon Tru-
del, dry goods, ete., Three Rivers: Oscar Malo, ladies’ tailor,
Quebee (voluntary).

A demand of assignment has been served upon tne follow-
mg:—MceArthur and Co. paints, Montreal; the Brockton ~hoe
(‘o.. Montreal; J. L. D. Dugal, baker, Montreal, Hefrerman
and Back, contractors, Montreal,

Iarry Hyams, boots and shoes, Montreal. has assigned,
having liabilities of about $12,500. Principal ereditors being
A, Racene, $1.500: J. 10 Coowmard, #1.747: AL Lambert, $1,-
5002 W. R. Brock Co., #500: K. Cheesbrough and Co., $646,
ete.

J. A. Lefehvre. tailor. hats. Montreal, has assigned. having
2400

Liabilities of about 3

Azarie Carard. grocer. Montreal, has assigned to A. Des-
marteau.. with labilities of about $300.

The Champlain Shoe Store, Montreal, sole owner Philip Is-
racloviteh, has assiened to V. Lamarre. Estimated liabili-
ties are about $7.000.

Tn Manitoba: W. R. Marshall, general store, Harte, and
the Quinn Cobban Hardware Co., Limited, retail, Winnipeg,
have assigned.

In Saskatchewan: D. R. Grant, general store, Ermine. and
W. J. Kerr., implements, Lanigan, have assigned.

Tn Nova Scotia: M. TLizzie Stevens (Lizzie M. McKerson),
Halifax, has assigned.

—At Pincher Creek, Alta.. proposals will be rec‘oi\'od until
June 10, by the secretary-treasuser for $25,000 6 per cent 30-
installment debentures.
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PROSPECTS. This difticuity is eliminated when you write for an INDUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business,

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.

that confronts the new man entering the Life Insurance Field is the securing of GOOD \‘

DIFFICULTY

"

THE WOOL INDUSTRY IN INDIA.

Of the five woollen mills of India two—one at Cawnpore,
in the united provinces, and the other at Dhariwai, in the
Punjab—have between them a paid-up capital of $1,039,800,
and produce 82 per cent of the total out-turn of the Indian
mills.  These two mills weave cloth for the use of the army
and police, and articles of superior quality generally, using
for the high-class goods Australian wool, either pure or mix-
ed with Indian wool.

The year 1905 was a record one, both as regards the quan-
tity and value of the woollen goods produced. In 1906 and
1907, owing to the h'gh price of wool, there was a consider-
able shrinkage in production! a distinet recovery was revealed
by the statistics for 1908 and 1909, and in 1910 the output
was only 0.6 per cent less than in 1905, and the value was
greater than ‘n that year.

The quantity of woollen goods imported into India is, how-
ever, very much greater than the production of the Indian
mills. ~ Piece goods and shawls from the United Kingdom and
Germany, make up the bulk of the imports. The value of
the woollen goods imported in 1910 was $9.700.000. and of the
production of Indian mills, $1.570.000. There are. in various
places in India. factories for weaving carpets and rugs and
of pattu and pashmina, but though these industries are in the
aggregate extensive, they are individually small, the weaving
being done on hand looms.

The exports of woollen goods from India consist almost en-
tirely of carpets and rugs, of which about three-fourths go to
the United Kingdom. and tue greater part of the remainder to
the United States. The values of Indian carpets and rugs
exported during 1908, 1909 and 1910 were %$7,700.000, $6,870,
000 and $8.000,000, respectively.

FINANCIAL REVIEW.
AMontreal, Thursday Afternoon, June 13, 1912.

There is a less feverish animation on the local stock market
than has been the case for the past few weeks. The volume
of trading is only comparatively small, however, and the
trend of quotations is not downwards, if no startl'ng advan-
ces have been recorded. C.P.R. has been suspected of re-
flecting foreign, rather than our own, markets, but has held
fairly well to about 265. Steel Corpn. has been the chief
performer, however, and winds up our week strongly at its
high figure. The annual meet:ng was promising for the
future of this stock, in the opinion of competent judges.
Montreal Power is strong. because of its form. and whatever
fear existed of a drop from grace, as represented by the 200
point, has long since been dissipated. Toronto Railway is
evidently going on a bit, though we have been permitted to
learn nothing of any new deal with the ¢wvie authorities,
which would be its best tomic. R. and O. has not moved
much yet, though there are signs that it may not delay do-
ing so for very much longer. Quite a stirr'ng trade has
been done in the rights. Winnipeg has had its run over the
new issue, though no extravagant levels were reached.

All the industrial stocks are strong, and there has been a
good deal of enquiry for them on the part of permanent
investors.

Crown Reserve has been active. but there is mot much
floating stock. and the company lends no encouragement te
the speculative. Other mines have declined, and New On-
tario has evidently lest popularity with the talent.

The Banks have all been fa'rly active. Montreal has crept

up to 250 again, and Royal has gained a point, to 231.

Bonds nave been regarded rather seriously, and investors
had generally to pay for their privileges of taking them
from other hands. Even Quebec Ry. revived somewhat,
and it is likely from the genius of its guardian, will greatly
disappoint its enemies.

At Toronto, bank quotations: Dominion, 2311,; lmperial,
228V, 5 Standard, 233; Toronto, 210; Traders. 169.

In New York: Money on call 2 to 3 per cent. Time loans,
easier, 60 days 3 per cent; 90 days, 3 per cent; s'’x months,

3%, to 3%, per cent. Prime mercantile paper, 33, to 4 per
cent., Sterling exchange, easy at 4.84.,5 for sixty-day
bills, and at 4.87.25 for demand. Commercial bills, 4.84,
3ar silver, 6114. Mexican dollars, 48. Amal. Copper,
85%; N.Y.C. and H.R.R., 118. U.S. Steel, com., 69; pfd.,
110%.—In London: Bar s:lver 2814d per ounce. Money, 2

to 214 per cent. The rate of discount in the open market for
short bills is 27 per cent, and for three months’ bills 2 12-16
to 27§ per cent. Berlin exchange on London 20 marks 435
pfennigs. Paris exc., 25 francs 24 centimes.

The proportion of the Bank of England's reserve to liabili-
ty this week, 49.57 per cent; last week, 48.44 per cent.

Consols 7634 for money and 761, for account,

The following is the comparative table of stock prices for

the week ending June 13, 1912, as compiled from sheets

furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal:—
STOCKS: High- Low- Last Year

BANEKS: Sales. est. est. Sale. ago.
British North America . 5 158 158 158
Commerce.. .. .. .. .. 177 2201, 220 2201, 213
Hochelaga.. .. .. .. .. 521 164 164 164 173

Do. New Stock. .. .. b1 145 145 145 .
Merchants .: .: «: .: .. 91 194 193 193 190
Molsons.. .. .. .. .. .. 215 208 20063, 208 208
Montreal .. .. .. .. .. 144 250 247 250 255
Nationale .. .. .. .. .. 7 13314, 1331, 1331, 124
Nova Scotia .. .; =+ . 16 275, 2151, 2751, 270
New Brunswick .. .. .. 8 260%, 260 260 e
Quebec .. .. .. .. .. .. 130 138 136 136 1351,
Royal .. .. .. .. .. .. 200 231 230 2301, 238
Toronto.s. su s ww se @ 10 2101, 20934, 21014, ..
Uniohl ;5 sm 35 55 =4 75 28 163 162 162 148

MISCELLANEOUS:
Black Lake Asbestos .. 100 11, 11 1, ..
Bell Telep. Co. .. .. .. 65 153 152 152 148

FOR ‘SALE
Big Foundry

AND

Manufacturing Plant

Covering two acres. Extensive steel and
brick constructed buildings. Terms to suit.

The SUTTON CO.

NORTHERN CROWN BANK BUILDING,
34 King St. West, TORONTO.

A A R e L bl
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Do. Pref.. .. .. .. .. 100
Can. Lovo. prefo.. oo 30
Ll 'GRFy se ww oe ome 078

Do, Pref,, v se e s BES
Cement, con. 2159V,

Do. Pret.. .. «o oo o 1177
Can. Gen. Eleetrie .. .. 5]
Can. Convert.. .. .. .. 370
Can. Rubber .o o0 o0 . 20
Can. Cottons.. .. .. .. 100

Do. Pref.. .. o5 s e 209
Can. Pacitic .. .. .. .. 2450

Do. New Stock .. .. 1
Crown Beserve ... .. 1570
Detroint . i s wa Gt 1
Dom. Coal, pfd. ... .. 0

Dom. lron. pfd. 178
Do, Canners 6O
Textile o 137

Do. Pref.. .. .. o on 182

T, Can. 110 & P . 115
Lake of Woods .. .. . 234
Lanrentide 70

Mont. Light, 11 & Power 1356

Mont. Cottons. .. .. .. 182

Do. Pref. iy ww wa ww 193
Mont., St. Ry, .. .. .. 100
Mont. Teleg. Co.. .. .. 30
N ONL Steel & Coal oo 157

Ogilvie om o
Do. Pref.. R 10

Ottawa L. & P 9l
Penman’s Ltd. 25
Quehee Ry ) e 213
Rich. & Ont. Nay Co 036

Do. Rights .. .. .. . ERE N

Do. kx-Rights Co 1086
Shawinigan 116
Sherwin Williams 201

Do, Pref.. .. .. .. - 68
Soo, com 585
Spanish River. 915

Do. Pref a0
Steel Corpn. |82
Steel, (0 of . 100

Do Prefe. . wx 8 =¢ 60

Toronto St 3072
Tooke : 48
Dao. Pref : 15
Winnipeg 1285
Do, New Stock. 530
BoNDs:
Bell Telep. Co. 10.000
Black bLake Asbestos .. 1000
Cement 2900
Can. Car 2500
Can. Cottons. .. .. .. 5000
Can. Loco. 400
Can. Rubber . 10,000
Dominion (‘oul 3500
Dom. Cotton .. .. .. .. 6000
Dom. Iron . 18,000
Keewatin 2000
Tower 4V, p.¢. oo oo 2000
\Mont. St. Ry. ... .. 1000
Penmans . H00
Quebee  Railway . 54,300
Sherwin Williams .« .. .. 5000
Spanish niver. .o 5500
Textile ¢, .. 0 o ov - 2000
Winnipeg Elee. .. .. .. 8000

Do. treet.. .. .. .. 1000
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BRITISIL INSURANCE FIGURES,

The Lritish Board of Trade has just :ssued as a blue book
a return dealing with the statements of general assurance
business.  The statements are those deposited  with  the
oard of Trade in accordance w'th the Assurance Companies
Aet, 1909, which came 1nto force on July 1, 1910. In the
majority of cases they are for the year 1910, so that they are
the first statements made under that act.

The revenue accounts relating to fire insurance show that
of the reserves brought forward from the previous year £11,-
802,508 represented unearned premiums, and “the add tional
reserve was £12,033,932, the figures at the end of the year
being 12,282,411 and £13,320,4061, respectiveiy. The pre-
miums written amounted to £20.157,784. and the claims were
£14,039.900.
to  €4.809.368, while the expenses absorbed  £5.849.726. A

Commissions pa’d during the year amounted

summary of the revenue accounts of personal accident insur-
ance business shows that the premiums accepted were €1,
$20.710. wnile the cla‘ms, including legal and medical expen-
<es. amounted to  C8TT.H12 Commissions absorbed €365
718, and expenses of management £362.084 .

The accounts of employers® liability imsurance business in-
Jicate that the reserves from the previous yvear were as fol-
Jows: ~ Unearned premivms, CO04553:
¢ 087.080, and additional reserve. £201.555: the ficures at the
cloge of the year being €1.031.075. £1.204.142 and £302.073,
The premiums amounted to £2.(84.362, while

outstandng  claims,

respectively.
¢laims. neluding legal and medical expenses. totalled €1,844.-
117: commissions paid reached €357.735. the expenses of

management being placed at £575.305.

_Steel is from 3 to $5 above what it was during the late

trade depression.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday. June 13, 1912,

This is traditionally Canada’s wet season. the growing crops
requiring mo sture at this time of yvear. DBut this year we
have more precipitation than usual. and bhusiness is depressed
by it. Farmers in this vicinity are complaining bitterly,
but we hear no serious rveports from the more important
wheat growing sections.  Probably the forehanded, who had
the soil prepared for carly sowing will come out all right,
the cool weather ensuring a stout stalkiness to the erain, if

followed by not too sudden a great heat As a matter. of

fact Canada never has suffered much from wet in the Spring,

and we do not believe she will this year.
Dry goods retailers find the times unfavourable in this city,

hut the wholesale trade has mo fanlt to find Orders for

“ Full

NOBLEMEN

CIGARS
Cuban Made.

of Quality ”

Clear Havana.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S. Davis & Sons, |imited.

Montreal, Que.
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next year’s delivery are excellent.  Mill deliveries are ra-
ther slow, but contracts are being filled rapidly as possible.
Ontario blanket mills and the knit goods makers are be-
hind hand, and report some difficulty in securing operatives
for the rushing summer’s work. In this city the Jewish
garment workers are on strke for more wages, and the usual
union recognitions. The regular inevitable increase in
prices will follow as usual, no doubt. Grocerymen are in the
quiet season, and are stocking up with such foreign goods
as are due to arrive. Collections have improved, they say,
but bad roads in the country, owing to the rains keeps back
any but the necessary business. Meats are up again, with
the exception of pork, and it is hard to see what can cause
weakness in this business, all stocks being almost ruinously

low. Dairy products are selling well, the export cheese
trade having got well under way. Butter is not so promis-
ing, but the domestic demand keeps prices up. \We hear

good reports from the hay growing districts, but at present
all fodder prices are high, and will remain so doubtless.
though the Argentine maize crop has given corn a dump
which ought to help the pig raisers, and encourage farmers
to keep over hetter stocks of young cattle for the winter.

BRAN AND FEED GRAIN.— There is no new development
in this market. Shorts are in good demand, but business in
brans is dull at present. We quote as follows: Bran. per ton,
$22.00; shorts, per ton, $26.00 to $27.00: middlings, per ton.
$28.00 to $30.00; pure grain moullie, §34.00 to $38.00; mixed
moullie, $30.00 to $32.00.

BACON AND HAMS.—In sympathy with the dechne in
hogs an easicr feeling prevails in this market. but so far
prices  are  firmly  held. Our quotations are as fol-
lows: — Hams, extra large sizes, 28 to 45.1bs., 141,c; large

sizes, 20 to 28 Ibs.. 1514c; medium sizes, 17c; extra small

sizes, 1715,c; breakfast bacon, boneless 17 to 22 Ibs., * 17¢;
Windsor bacon skinned (backs), 181,c; Wiltshire (50 lbs.
side), 181,c; cottage rolls, small, about 4 Ibs., 16c.

BEANN -~ Beans are very strong and selling freely at

rteady mices. Quotations by the carload are §2

55 for 3-1b. lots and $2.45 for 5-

5]

)

§2.65 for hand-picked:

Ih. lo*s.

BUTIER.— On account of the lower prices prevailing in
the country  a weaker feel'ng has developed in the local mar-
ket. and priecs have been reduced le to 114¢ per 1b., hut at
this decline. demand was only fair. A\t present. choicest
creamery is quoted at 24t5¢ 4o 25¢: <cronds. 24e to 2414
to 23¢c.

dairy, 2le¢ to 221,c: rolls,

CHEESE.—Owing to the large supply of stock on hand, and
the lower prices being asked ‘n the country. an easier feel-
ing prevails in the local market. and prices are down 14e to

1,c per Ib. Finest westerns are quoted at 1354¢ to 137

Quebee's at 1334c¢ to lde, and Townships at 131c.
—Exports for last week were 28.922 hoxes, compared with
59.540 for the corresponding week last year.
—Total exports snee May Ist were 134115 boxes.  as
against 79839, for the same period a vear ago.

DRY GOODS.—Some of the notions, underwear and linen
buvers have just returned from Europe, and report all prices
firmly held on the other side. The labour troubles Thave
crowded the factories with back orders. and all outside trade
suflers in consequence. Stock tak'ng is not yet concluded
in the big establishments, and results are entirely saticsfac-
tory, so far. Prices are all unchanged. and no cheapening
is expected in textiles of any sort. Some orders are com-
ing in for ‘the fall trade. Manufacturers of blouses, chil-
dren’s dresses. and other garments find it difficult to find
workers these good times. and the trade suffers somewhat
from this cause The strike among the ready-made clothes
workpeople is making some trouble for that trade. which has
fair supplies of made up goods on hand. however.  There are
more strikes in New England mills, and the United States

trade is not helpedthereby. In New York the prices of
cotton staples are as follows: Cotton, mid. uplands, spot,
New York, 11.65¢c; print  cloths, 28-inch, 64x648s,
3 15-16¢; print cloths, 28-inch, 64x60s, 33,c; gray goods,
381,-inch, standard, 5c; gray goods, 39-inch, 68x72s, 5%¢;
brown sheetings, South, standard, 73c to 8c; do., 4-
yard, 56x60s, 614c¢ to 6%c; do., 3-yard, Tc; denims, 9 ounces,
13%4c and 16%c; tickings, 8 ounces, 13¢; standard prints,
514c; standard staple ginghams, 614c; dress ginghams, 7c to
91,¢; kid-finished cambries, 414¢ to 414c; brown drills, stand-
ard, Sc.

—The New York Journal of Commerce says: “When it be-
came known generally that burlap prices had fallen sharply
at Calcutta the local market became demorahzed. — All sorts
of offers were made on goods of various weights, but instead
of buyers operating in a liberal way, the vesult was that
some of the largest consumers w:thdrew. The supply of
spot goods, which was supposed to be of very small propor-
tions, proved to be larger than most importers believed to
be the case. Goods appeared in quantities sufficient to es-
tablish new trading bases, although in no instance would the
volume be considered large in normal periods.

— Fashion is calling for heavy dress cottons or very sheer
cottons of the voile and fine crepe order.  Piques, welts, pop-
lins and imitation dress linen fabrics sell very well, while
some of the fine Bedford cords and coloured corded fabrics
are in active demand at retail. There are some rough novel-
ties that are excellent property. but sellers are not inclined
to push them, as they cannot replace the limited stocks this
season. Some coarse yarn cotton fabries, many of them

combed. are selling well.—N.Y. Journal of Commerce.

BGGS.—Business  in eggs  continues good. with  demand
strong. and prices slightly weaker. We quote as follows:—
Qelected stock in round lots, 25¢: selected stock in  xingle

cases, 206¢; straight receipts. in round lots at 22c: and in

g
single cases at 2214¢ per doz.: Canadian seconds. round lots,

17¢: Canadian seconds. single cases, 171,c.

FLOUR.—Demand shows no improvement, and business is
dull. but the market conunues firm in tone, with prices
strongly  held. Our quotations in wood and jute,

are as follows: — Manitoba spring  wheat patents,

firsts, per Dbarrel, in wood, $6.10; do. per barrel. in

jute, $5.80. Manitoba spring wheat patents, seconds. per
barrel, in wood. $5.60: do.. per bbl, in jute, $5.30. Mani-
toba strong bakers. per bbl., in wood. $5.40; do., in jute,
$5.10.  Winter wheat. straight rollers., per bbl., in wood,
$4.80 to $4.90; do., per bag, in jute, $2.30 to $2.40.  Spring
Wheat, choice patents. per bbl., in wood, $5.25 to $5.35; Win-
ter wheat, extras, per bag, in jute, $2.00 to $2.05.

FISH.—Trade is passable just now, and all kinds of iresh
fish are in good demand. This is due to the exceeding cool
weather we have been hav ng lately, and the fact that meats
of all kinds are very dear. Gaspe salmon s in - especial
favour at present. and is selling at fane prices. Lake and
river fish are n good quantities. but halibut is vather scarce.
Brook trout are only to be had in small quantities awd lob-
sters are showing signs of going <hort in some parts of the
country. Salt and pickled fish are n poor demand, as is
usual at this time of the year Messrs. . Hatton kindly
furnish us the following revised quotations:— IFresh: Gaspe
salmon. 16¢ to 18c¢; western halibut, 10¢ to 12¢; steak cod

he; lake trout
11c to 12¢; white fish. 11c¢: pike. Te¢ to 8c: carp, 6 to Tc: live

fish, 5c to 6c; haddock, de to He: brook trout, 2i

lobster. 18¢: hoiled lobster, 20c¢: scollopes. $2.00 per gal.;
bulk oysters, choice, £1.50 per gal.: clams in shell, $8.00 per

barrel, large crahs, 80c¢ per doz.

GRAIN.— Tt is said on the best of authority, that there
is still 15.000.¢0 bushels of Canadian wheat to go forward.
We are rather ‘nelined to consider the figures inflated. though
it is hard to be positive in dealing with farmers and private
elevator shipments. All energies are being directed towards
marketing the wheat, but occan tonnage is mnot sufficiently
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large to keep the bin empty at deep water points.  Prices
have advanced again, and Canada has no reason to regret the
failure of the transportation companies to move its grain ear-
lier in the season. Locally we quote prices in car lots ex-
store, as follows:—Oats, No. 2 Canadian western, 55c to
b61,c; extra, No. 1 feed oats, 511,c to 52¢; No. 1 feed oats,
501,c to 5lc; oats, No. 3 canadian western, 50c to 50%c; No.
2 feed oats, 49Y,c to 50c. The following were the closing
cash wheat prices in store at Fort William:—No. 1 northern,
$1.07; No. 2, $1.041,; No. 3, 99%c; No. 4, 89c¢; No. 5, 75¢;
No. 6, 6414c; feed wheat, 59c. The fluctuations in the Win-
nipeg market resulted about as follows:—Opening, July
$1.0814, Oct., 98%c; highest, July $1.0814, Oct., 98%c; low-
est, July $1.071, Oct., Y8¢c; closing, July $1.07%, Oct, 98c.

_ Late cables were: London: Wheat on passage, steady;
corn. easy on large Plate offers; cargo Australian wheat, on
passage, 39s 9d; cargoes Islue Stem wheat, on passage, 418;
cargoes Bahia Blanca wheat, loading, 36s; ditto, on passage,
36s 6d; cargo Plate yellow corn, on passage, 25s 1014,d; ditto,
loading, 258 9d; ditto, on passage, 26s.—Liverpool spot wheat,
quict; corn, irregular; Australian wheat, 88 4d; No. 2 red
winter wheat, 88 314d; No. 3 mnorthern Manitoba spring
wheat, 7s 10%d; American mixed corn, new, 6s 11d; mnew
Plate corn, 68 6d; wheat future, steady; July, 7s 87%d; Oct.,
78 68,d; Dec., T8 684d; corm, steady; July, 5s 31d; Sept.,
58 084d.—Paris wheat firm; June, 1671: Sept.-Dec., 137%4;
flour, firm; June, 698; July-Angnst, 667.

GREEN AND DRIED FRUITS.—The market contimues
very strong and active. with prices for most hnes firmly held.
Strawberr es continue to arrive in large gquant:ties. and are
wonderfully c¢heap for ths vme of the ycar. We quote:—
Strawherries, 10¢ to 16e per hox.  Oranges, California navels,

06 and 112 sizes, per box. ¥3.35 to ¥3.60: Cal., navels in

126, 150, and 200 sizes, $3.50. Lemons, 300's, aew fruit, $3
to $3.25 Choice  lemons,  $2.50. Mexican  oranges,
sizes, 150 to 250, bhest value in the market. $2.50.  Sorrento

oranges. 160 <ize, $1.750 200 size. $2: 300 size. Valencia Style,

$2 .25, Bananas, Jamaicas, |>;u-Lml. #1.75 to $2.25 bhunch. Pine-

5 to $3.00;

L

apples, 24 size, $2.75 to $3.50: 30 sze. ¥
18 size. $3.7H Prunes. California. new erop in 25 pound
hoxes, a0 €0, per Thoo 12e. New  dates: Hallowees,
per Ih . Te 1o Se: Dromedary package stock. per pkg.. Sc to
10¢ Fvaporated apples in 50 Ibs. boxes, per Ih., 11V,e to
13¢ Rhubarh, 25¢ per dozen hunches., Cocoanuts,  100's
per bage, $1.00 Hl'xllv('flllll. Chase and CoJs finest selected
slock. 28, 36. 46 size. $7.00: 54 size. F7.50:0 Apples. Ben Davis
No. 1. per hrl., $6.50 Peaches, .00 per crate. Linmwes.

$1.25 per hox

GROCERTER Sugar is fairly steady in this market. with
fair demands. which are. however, somewhat cheeked by the
Dackward weather. The =mall fruits are not in yet. and
preserving time at the Tactories and at home has not set in
yet. Coflee is stronger, owing probably to the situat on an
{ne United States. dealt with elswhere in this issue. and soue
dealors have put up prices from 2 cents to 3 cents a pound.
No cheap gricdes are to be had. Canned goods have heen
coing out welll expeeally corn, amd supphes are nowhere
large, thongh no advances have been reported as et It s
too soon yet to reccive gquotations from the canners for the
approaching scason’s poods Condensed milk is an article
which has sprung nto areatly increased use of late years,
and plants are evidently unfitted at present tocope with
the bhusiness. Condensers are all behind hand with  their
ordors. and there is some danger of confusion in this trade.
Boiling pears are still hard to get, and scll remarkably well
at the high prices charged. Collections are fair, and busi-
ness is remarkably gooa with bright prospects for the sea-
|ON Complaints are still numerous of the poor del'veries
effected by the railroads. and the congestion of freight is far
from being relieved. Probably the 15,000,000 bushels of
wheat still to be moved from the West will prevent any am-
elioration of this difficulty for some time to come. '

— Advices from Spain by mail and wire indicates that the

31p.c. Interest Tables 3p.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $1(:0.00 up to $10,000.00.—One day to 365 days.—

Accaracy tberoughly tested.
Half Bound $3.00. Post free. _
Williamson & Company, Publishers,Toronto.

outlook for the present season’s crop of olives is decidedly
poor. There has been of late a prolonged period of hot
weather, which has caused a heavy drop from the trees.
—Late reports from Patras are to the effect that conditions
for the coming crop of currants are favourable and the pro-
spects point to an output as large as that of last year. The
stock of old crop is fast disappearing, and it is held to be
probable that by the latter part of August when the new
crop will be ready for sn:'pment, old goods will have been en-

tirely absorbed.

HAY.—Demand has somewhat fallen off of late, and prices
have declined $1.00 per ton. Quotations are as follows:—
$23.00 to $24.00 for No. 1 hay; $21.00 to $22.00 for No- 2
extra good; $20 to $20.50 for No. 2 good; $19.00 to $19.50

No. 3 hay; $17.00 to $17.50 for clover mixed.

IDES.— Lamb-skins have advanced 5c. All other lines are

unchanged. We quote as follows: — Uninspected, 10%¢;
inspected, No. 1, 13¢; No. 2, 12¢; No. 3. 1le. Calt-
skins, No. 1. 18c: No. 2, 16e. Sheep-skins are $1.20 each;
spring lamb-skins, 20¢ ecach. Horse hides, $2.50
each. Tallow 114c to 3Y,c for rough. and 6c to 614,c for re-
fined . §

HONIEY .— As is usual at this season of the year, honey is

in very limited demand. we quote: Clover white honey, 1034
fo 111,c: dark grades, Tc to Sc: white extracted, Sc to 10c;

huckwheat, 71,¢ to Sc.
IRON AN HARDWARE.—Iron prices arve still advancing
in many hnes, s only now becoming ¢lear what a wonder-

fully good year the structural iron makers in Canada have

just expericueed. From what we have heard of reports of
private companies, we are inchned to beleve that profits
were  guite  phonomimally large. Contracts  for railway

municipal and ¢ty structures are up to the fullest capacity
of the companies, which arve assured ol another good year.
Prices are not so favourable to them, but the dilereuce will,

no doubt, be made up in the usual way.  Bvery furnace in
the country ‘s working night and day.  We tind that the
clectrical appliance peopie have not as many orders for large
plants as usual.  The rise in copper nay possibly have some
slight eflect upon this sine of business. Pig iron is coming

in from the States to fill orders our own plants cannot meet.
Nails and bricht goods are firm, with price nchning upwards.
The new mill of the Dominion Steel Corporaton starts at a
Gime when stocks are low everywhere, and the remuneration
rate fmproving. Moulders’ and other tools have been in a
considerable demand, but au the moment the trade is slack-
cning.  To-day’s metal prices arve: New York-—Copper firm;
<tandard spot, $16.70 to $17.25; June and July, $16.75 to
&17.25: Angust. $16.80 to $17.35.  Eleetrolytic 1714c; lake
copper. 17t4e to 173%c: casting 16%c to 17c: rondon cop-
per casy: spot. €77 18s 2d: futures, $47.40 to $48.25.—Tin,
irregular: spot, $47.40 to $48.25. Tondon closed easy; spot,
£206; futures, £195 15s.—TLead, §4.20 to §4 .30, in New
York. Tondon, £17 10s.—>pelter. in New York, $6.90 to
7. Tondon. £25 15s.—Iiron, steady and unchanged. T.on-
don, Cleveland warrants, 54s 1%.d.

LEATHER.—The market continues steady, and a fair am-
ount of selling is being done at firm prices. Dry hides are
very strong, and are expected to advance before long.
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David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
(S AN S ! |

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MBRCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All businese placed in his hands-will be promptly sttendsd te:
Office: 209 Lake of the Woods Buitding.
‘PHONE M. 2986.

We quote: No. 1, 27¢; No. 2, 26c; jobbing leather, No. 1,
29%c; No. 2, 26c.  Oak, from 32c to 37c. according to quali-
ty. No. 1, B.A. sole, 26c; No. 2, B.A. 25¢; Splits, light,
small. 18¢ to 20c; pebble grain, 15¢ to 17c; russetts, No. 2, and
medium, 20c to 23c; Splits, heavy, 19¢ to 2Uc; Splits, 25¢ to
30c: Dongola, erdinary, 10c to 16c. Dongola, good, 20c to 30c.

LIVE SYOCK.—In spite of the large supply of cattle on
hand the market continued very strong in tone, and prices
for steers scored a further advance of 25¢ per 100 Ibs., the
top price realized for them being $8.50, wlile buils sold as
higiv as $7.75, an advance of 25¢ per 100 Ibs. above last
week’s quotation. The gathering of buyers was large, and
notwithstanding the high prices, fairly active trading was re-
ported. In the hog market, however, prices declined on in-
creased supplies, quotation being 10c¢ per 160 Ibs. below last
week's and a still further decline of 25¢ per 100 1bs. more
for the balance of the week. Jemand tfrom packers was
good, and a brisk business was done, sales of sclected lots be-
ing made at $9 to $9.15 per 100 lbs. weighed ofl cars. but for
the remainder of the week sales will be made at $8.75 to
$9.00. Sheep and lambs have developed a weaker feeling,
and prices have declined 25¢ to $1.00 per 100 Ibs.. on account
of more liberal supplies. and are selling at $5.20 for sheep
and $6.75 to $7.00 for lambs. Calves, however. are steady,
and are selling freely at from $3.00 to $10.00 cach as to s:ze
and quality.

—~Chicago reports: Cattle market strong and mostly 10c
higher; beeves, $6.00 to $9.40; Texas steers, $6.40 to $8.15;
western steers, $6.40 to $8.10; stockers and feeders, $4.30 to
$6.90; cows and heifers, $2.85 to $8.10¢ calves, $5.50 to $9.00.
—Hogs: Market steady, to a shade higher: light, $4.20 to
$7.6214,; mixed, $7.25 to $7.70: heavy, $7.25 to $7.70; vough,
$7.25 to $7.45; pigs, $5.30 to $7.10; bulk of sales. $7.55 to
$7.65.- Sheep: Market steady to 10c lower: native, $3.25
to $5.25; western, $3.60 to $5.25: vearhngs. $5.00 to $7.00;
fambs. native, $4.50 to $8.10: western, $4.75 1o $8.30.

—\lessrs. Price and Coughlan’s cable from london reported
the market for cattle stronger at 16c to 1G34c¢ per lb., and
their cable from Tiverpool was fivm at 16c.

MAPLE PRODUCTS.—the market rules steady with a fair
amount of trading being done. We quote as  follows:—
Maple syrup, 70c to $1.00 per tin. as to size, and in wood, Tc
to 714c per Ib. Maple sugar at 9%c to 12c per Ib.. as to
guality.

NUTS.—The nut market 's quiet at present, demand being
only for small lots to fill actual requirements. Peanuts, Jumbos
roasted 12¢; French roasted 9¢: Bon Ton 12¢; Dia G. 9¢; Coons
8c; almonds, shelled, 34c to 35c; Tarra, 16c to 17¢; walnuts,
shelled, per 1b.. 25¢; do. wuren.. per lb., 15¢c to 17c; filberts,
per 1b., 12¢ to 13c; pecans. per lb.. 17c¢; Brazils, new stock,
per 1h., 16¢ to 17c.

OTT, AND NAVAL STORES.—Linseed oil continues to
strengthen and there seems to be no prospects of lower prices
for some time, as seed is scarce. All other quotations are
firmly held. We quote as follows:—Linseed, boile(‘l, $1.03

to $1.05; raw, $1.00 to $1.02; cod oil. car load lots, 55e
to 57%c. Cod oil, single brls, 60c. = Turpentine, 6%¢ to
70c per brl. Steam refined seal oil, 63¢ to 70c. Whale oil
50c to 60e. Cod liver oil, Newfoundland $150 to $1.65; do.
Norway process, $1.80 to $E75; do. Norwegian. $i6U to
$1.75. Straw seal, 55c.

—Liverpool reports: 1allow, prime city, 82s 3d. Turpen-
tine, spirits, 358 9d. Rosin, common, 17s. Petroleum, re-
fined, 934d. Linseed oil, 47s 3d.

—Liverpool: Calcutta linseed, June July, 67s 6d. Linseed
oil, 43s 71,d. Sperm oil, £30. Petroleum, American re-
fined, 814d; do .spirits, 974d. Turpentine, spirits, 35s.  Ro-
sin, American, strained, 16s 6d; do. fine, 18s 10Y,d.

Savannah, Ga.: Turpentine, firm, 443,c to 45¢; sales, 905;
receipts, 899; shipments, 139; stocks, 29472. Rosin, firm;
sales, 2,745; rceeipts, 3,052; shipments. 879; stock, 77,032,
Quote: B, $6.10 to $6.35; D, $6.55 to $6.60: E. $6.85 to
$6.90: F, $7.35 to $7.371,; G, $7.40; H, $7.40 to $7.401,;
1. $7.45; K, $7.45 to $7.47Y,; M, $7.50; N, $7.50 to $7.521,;
WG and WW, §7.55.

POTATOES.—There is nothing new to report in potatoes.
Prices are strongly maintained under a fair demand’ from all
sources, We quote: Green Mountains, in car load lots at
%¥1.70 to $1.75 per bag of 90 Ibs., and in a jobbing way at
$2.00 per bag.

PROVISIONS.—Owing to the decline in prices for live hogs
packers have reduced dressed stock 50c per 100 Ibs., w.th
salts of abattoir fresh-killed being made at $12.25 to $12.50

per 100 Ibs. Lard is in fair demand at firm prices.
Heavy (anada short cut mess pork. barrcels,
35 to 45 pieces. §22.50; half barrels. $11.50; Canada
short cut back pork, 45 to 55  pieces,  barrels

$22.00; flank fat pork. brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 pieces, $23.50.—Beef: IKxtra Plate beef
half barrels. 100 pounds. $7.50; barrels, 200 lbs., §14.50;
tierces, 300 pounds, $21.50.—Lard compound. in 375 Ib. tierces,

101,¢; pails, wood, 20 lbs., llec. IExtra pure:  Tierces, 375
Ibs., T414e. Pails, wood, 20 1os., net (parchment lined),
15c.

Liverpool reports:—Beef, extra India mess, 122s  6d.
Pork. prime mess, western. 95s. Hams. short cat, 14 to 16
Th=., 38s Gd. Bacon, Cumberland cut. 26 to 30 Ibs., 57s 6Gd;
short ribs. 16 to 24 1bs., 58s tid: clear bellies, 14 vo 16 1hs.,
50%: long clear middles, light. 28 to 34 Ibs., 58s (d: long clear
middles. hieavy, 35 to 40 Ibs.. 58s; short clear backs, 16 to
20 1bs.. 735,  Shonlders, square, 11 to 13 1bs.. 47s Gd.  Lard,

[rime westorn in tierce, 528 9d; do.. American, refined. 545 9d.

VEGETABLES.—New vegetables of all kinds are arriving
in large quant ties, and are in good demand. in spite of the
Liga prices they are quoted at.  Our quotations are: New
to

cevptian onions, 2¥4c¢ to 2i,e per 1h.  Cucumbers. $2.25

F5.50 per basket. (ireen  peppers. T5¢ basket, IFloruda
celery, $1.50 to $1.75 per doz.; $4.00 per crate Leeks,
£1.25 per dozn. Boston lettuce, $1.50 per box of two doz-
en: lettuce, $2.75 4-dozen crate: per dozen Ghe. Florida to-
matoes, $4.25 to $4.50 per crate of 6 haskets. Watereress,
The to $1.25 per dozen.  Green beans. $2.25 per basket. Wax
bonns. %259 per basket. Montreal canliffower, $3.00  to
3 30 per crate Parsley, 7he per doz. Horse radd sh. 15e
rer 1h. New cabbage. $2.75 to $3.00 per crate. Raddishes,

e to 12¢ per dozen. ge plant, $2.50 per dozen. Aspara-

ous. California, $1.00 to $3.50 per dozen bhunches: Canadian,

per basket, §2.00. New beets, $1.50 per doz. bunches.
New carrots. $1.25 per dozen bunches. Parsnips $3.00 per
bag. New potatoes $5.00 to $5.50 per harrel: per 1h., 4e
Spinach. per hox, £1.00. New turnips. $1.35 per box. New

corn. #4.50 per cr-te

WOOL.—There is nothing new to report in the local wool

market.  The new clip his not yvet arrived, and will prob-
ably not affect prices adversely. We hear it is likely to be
¢maller than usual. All stocks are low, and the demand for

the native staple is sure to be good.
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Guardian Assurance Company Limited.
HEAD OFFICE: 11 LOMBARD STREET, LONDON, E.C.

The Annual Meeting of this Company was held on Friday,
17th May, 1912, when the Directors’ Report on the state and
condition of the Company and the business for the year end-
ing 31st December. 1911, together with the Annual Accounts
were presented.

The following summarles are derived from the Report:

LIFE DEPARTMENT.

Results of the Year 1911,
The number of Proposals received and disposed of during
the year was 1126 for  €717.881. The following statement
qhows the NEW  BUSINESS actually completed in 1911

No. of
Policies. Sums Assured. Annual Premiums. Single Preminms.

073 Cead1.052 0 0 L1042 8 3 E2.392 16 W

)

Reastranees were eflected with other Offices during the
year tor o L3028, thus reducing  the Company s 1r.sK under
the New rohercs ssied Lo C4T8,024, ax agdinst £H96.965 1%
i ast o yvend 7

Fleven Bonds were issued. securing Tmmediate Annuities of
Crs o os tdper annume tor which the Company received €4,
S12 19~ ad in single preminms, and 63 securing Deferred An
Whities of €505+ Gs 4doat annual premiums amoanting to

C676 8= 3d. and a single premium of €21 Gs Gd.

The Claims of the year by Death numbered 1770 under
Poiicies as=uring, with Bonuses, after deduction of resassur
ances, 1044t Is 0d. The number and amount  of  the
Claini= loove hoth been below  the  expectation Seventy

(hree FEndowment Asstance Policies matured aurng the yvear
for Cas 40 3 d
Yo total sumber of Policies in foree on 31st Decomber

o with Bonus=es, CO.366.805 18s Gd.

Tast was 1703, assuri
OF this sum  CSI2547 1

fices. this reducing the ultimate liability of the Company to

< Od. was re assured with other Of

showing an increase of £15.198 0s 9d, and the Losses, after
making the same deduction, to £3514,049 6s 10d (59.59 per
cent of the premiums), as against £278.548 4s 8d. in 1910.

The Expenses of Management, including Fire Brigade Char-
ges and Commission togeiner amounted to £217,430 8s 1d,
being 36.6 per cent of the premiums.

After providing for losses, expenses, bad debts, and for the
additional premium reserve (£7,400) required by the increase
in premiums< during the year. there was a profit on the Trad-
ing Account of €15467 95 11d.  Adding to this the interest
on the Reserve Funds, which amounts to £30,490 9s 1d, there
results a profit of £45957 19s 0d, which has been transferred
to Profit and Loss The Premium Reserve Fund now am-
ounts to £264.300. and the General Reserve Fund to £540,-
000, making the Total Fund in this Department £804.300.

ACOIDENT, BURGLARY AND GENERAL  ASSURANCE
DEPARTMENT.

The Premivns received in this Department, after deduction
of re-instrances. amounted to  C167.289 18s 2d, while  the
Claims. after waking the same deduction. was  £71.078 18s 0d.
The expenses of management and commission amounted to
€75 393 165 10, After providing the additional Premium
Reserve required by the inereased Premiums. and carrying
the sum of €8.322 10s 7d to Profit and Loss, the Total Fund
of this Department amounts to CI50482 13 6d.

DINVIDEND AND APPROPRIATION STATEMENT,

The Directors recommend to the Proprietors that for the
vear ending the 315t December, 1911, a Dividend of 10x be de-
clared free of Income-Tax. on cach €10 Share of the Sub-
seription Cayital, Leing at the rate of 10 per cent  on  the
paid-up Capit 1 of L5 per Share: and that, 45 on cach Share
having been pail as an imterim Dividend in January last, the

balanee of G= cn each Share Le paid on tae Ist July next.

CROG12O8 18 Gl There were current 481 Annuity Bonds
assuringe. after dedueting reassurances. C28.670 55 1 yper The Approprittion Statenent will thus be as follows, viz.:
annim £ s. d.
Fhe Funds of the Life Department at the same date i Balance Profit and Loss Account. including
cudine the Tnvestment Reserve Fand of - C30000, amounted CHLS00 of Guardian Life Profits .. .. .. . 133996 5 4
o Ch4T212 8Ss ol Proposed Dividend ot 10 per cent free ol In
The Expenses of Management .|HA|F(‘ulll\lli~~‘lu¥l were €306, come-Tax (of  which  £40.000  has already
SG1 5 2l heing €14 35 OdL per cent on the Premiun income. been paid o~ Interim Dividend) .. o0 o0 100.000 0 0
FIRT DEPARTMENT Balanee caviiod forward to 19120 including 29,
200, bheine fwo-ditths of Life Profits reserved
The Fire Premimms, after dedinetine reinsuranees, amonnt for dividend aurine the next two vears .. .. £33996 5 4
ed Lo CANEITR. T3 5d, as aeainst €715 12< Sd. in 1910 B
THIE PRESENT POSITION OF THE GUARDILAN IS AS FOLLOWR:
CAPITAL SUBSCRIBED £2.000.000 TOTAT, ASSETS . O T < 6.748.877
CAPTT M. PA-L 56w 4 L 1.000,000
JIEAD OFFICE FOR CANADA » ‘e T va e GUARDIAN BUILDING, MONTREAL.

TRUSTEES

Ton. Ao Desjardins.

J. 0. Gravel Fsq.

FOR CANADA:

W. M. Ramsay, Esq.

R. Wilson Smith, Esq.

H. M. LAMBERT . v o - Branch Manager.

B. E. HARDS Assistant Manager.
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S8IZES OF WRITING & BOOK PAPERS.

Post. .. . o5 o5 s oo »s 1284 x 1834
Foolscap .. .. .. .. .. .. 131 x 163
Post, full size. .. .. .. .. 151 x 18%
Demy .. .. .. .. .. .. .. 16 x21

COPY .- v vv ve we ov .. 16 x 20
Large post.. .. .. .. .. .. 17 x22
Medium .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .. .. 20 x 24
Super royal .. .. .. .. .. 20 x 28

Imperial .. .. .. .. .. .. 23 x 31

Sheet-and-half foolscap.. .. 131, x.243,
Double foolscap .. .. .. .. 163 x 26%;
Double post, full size .. .. 183 x 30%

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 X 38

SIZES OF PRINTING PAPERS.

Doy .o ow ww ww 55 ss o5 180 X84
Demy (cover) .. .. .. .. 20 x 25
Royal .. .. .. .. .. .. .. 20% x 27
Super royal .. .. .. .. .. 22 x?27
Musie .. {. .. .. .. .. .. 21 x28
Imperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 38
Double royal .. .. .. .. .. 27 x4l
Double super royal . .. .. 27 x 44
Plain paper .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x 48
Quad Royal .. .. .. .. .. 41 x b4

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x36
Double Imperial .. .. .. .. 45'x 29
Elephant.. .. .. .. .. .. .. 34 x 24
Double four pound. .. .. .. 31 x 21

Imperial cap.... .. .. .. .. 29 x22
Haven cap.. .. .. .. .. .. 268 x 2l
Bageap .. .. .. .. .. .. .. 28 x10%
Kent Cap .. .. .. .. .. .. 21 x I8

BRITISH COLUMBIA LANDS.

5 Acre farms in the Fraser Valley ot
British Columbia sell for $125 to ${00

an acre, but they are worth it. You
can make $1,500 to $3.000 a year clear
profit on one of them. Mild, warm
climate the year around. Grass keeps

green all winter. Fine schools, church-

es, social clubs. Farmers have running
water in their houses, bathrooms, and
telephones Electriec tram line ser-
vice to Vancouver and New Westmins-
ter, railroad station within three blocks,
fine driving roads, good hunting and fish-
ing, games, sports. §50 to $100 down.
and on terms of from §10 to $20 a
month. Write me.

W. J. KERR. Ltd.
1673 Columbia St..

New Westm'nster, B.CL

BRITISH CHEMICALS,

A cirenlar from N, WL Royse. of Man
chester. Sy The difficult.es  caused
by the coal strike are wot yet overcome,
some manufacturers being still inar
rears and finding themselves unable co
deal satisfactorily  with  current  busi-
ness. These matters are, however, im
proving steadily, and there is a satis
factory movement of woods into con
sumption in this country and tor export
abroad. but the recurrvence of labour
troubles and reports of more to follow
are naturally having some discourag ng
effect upon trade in gencral. Sulphate
of Copper, after casing in the early part
of the month, has advamced with  the
metal and is firm, with moderate busi-
ness. Green copperas is rather scarce
for prompt delivery. but is more freely
offered for July-December.
are in fair demand. but valuwes are

Lead salts

steady. Grey acetate of lime has had a
continuously active demand, and has ad-
vanced. Goods are scarce, and the pro-
duction is well sold over the next few
months.  Carbonate and caustic potash
are in good demand; stocks are quite
light and prices firm. Montreal pot-
ashes are steady, without much enquiry.

1t is Excellenice
that Guntsinall things

EXCELLENCE in

Steamships Prince Rupert’ 4

RUNK SYSTEM 1sthe only double trad(rdh@' reaching all Ccenires of 3

" trade in Eastern Canada. The GRAND TRUN ,
2 traffic and is now the line par excellence in e Ganadian West.

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.
G. T. BELL, Assistant Passenger Trafic Manager,"Montreal, Que.
: W. P. HINTON. 6. P. A,, G. T, P. Ry, Winnipeg, Man.

{ H. G. ELLIOTT, G. P. A., G. T. Ry. 8ys., Montreal, Que.

s-Length 320jt-18%
uver

AL

K PACIFIC RAILWAY is fast becoming & factor in

(arbonate and muriates of ammonia are
all firm at the higher prices. White
powdered arsenic has advarced some 30s
per ton. and 1s only offering in  small
lots: most large consumers have. how-
ever. their wants well covered for some
time :_meL Cream of tartar is steady,

without a heavy enquiry. Tartaric ackl

is firm, makers being very busy with er-
¢ers against contracts. and there is a
good amount of vew lTwirvs. Yelow
pruss’ates of potash and soda are not
active. but are very firm.  Tar products
in 2eneral are firm. bt Ahe precent oo
of valwes is aoanst 1 oroc ©onaactions,

Solvent naphtha is scavee 2nd oont nuves
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STERLING EXCHANGE.
‘Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

at the Par of Exchange (91, per cent premium).

£ Dollars. £ Dollars. £ Dollars. i
1 4.86667 36 175.20 00 0 71 845.683333|8d Dis. sd. Dis. sd. Dils. s.d. Dis. s.d. Dis.
40 097.3 80 194.7 120 2 02.0 160 3 80.3
8 9.73333 37 180.06 66 7 72 350.40 00 0 1 0020 1 099.4 1 1967 1 2940 1 38916
2 004.1 2 10l.4 2 1987 2 296.1 2 393.4
3 14.60 00 0 38 184.93 33 3 73 355.26087| 3 006.1 3 1034 3 200.8 3 2981 3 395.4
4 008.1 4 1054 4 2028 4 3001 4 3974
4 19.46 66 7 30 189.80 00 © 74 360.13333| 5 010.1 &5 107.5 &5 204.8 &5 302.1 & 3.6
6 0122 @ 109.5 6 2068 6 3042 6 4016
6 24.33333 40 194.66 68 7 76 365.00 00 0 7 014.2 7 11156 7 2089 7 306.2 7 4035
8 016.2 8 113.6 8 2109 8 3082 8 4058
£9.20 00 0 41 199.53 33 3 76 369.88 66 7 9 018.3 9 1156 9 2129 9 3103 9 407.6
[]
10 02.3 10 117.6 10 2149 10 312.3 10 4 09.8
7 384.06 66 7 42 204.40 00 0 77 3714.713333 | 3) 022.3 11 119.6 11 217.0 11 3142 11 4110
8 33.93333 43 200.26 68 7 78 379.60000 | 1 o 024.3 5.0 121.7 9.0 2 19.0 130 3 16.317.0 4 138.7
1 0264 1 1237 1 2210 1 3184 1 416.7
» 43.80000 “ 214.13333 ™ 3446087 , (554 g2 1257 2231 2 3204 2 417.7
o sspa3aza| 3 0304 31278 3 221 33224 34 19.8
M 44,80 68 1 S s iy 4 0324 4 1208 4 227.1 4 3244 4 421.8
5 03.5 5 131.8 65 2201 5 32.5 6 423.8
11 63.53 333 46 223.86 66 7 oL MWD | o s 5 pasg B 2318 O 325 6 4558
7 0385 7 1359 7 233.2 7 3305 71 427.9
R B BT8R0 3006867 ¢ 0406 8 1379 8 2352 8 3326 8 429.9
) 9 042.6 9 1399 9 237.3 9 3346 9 4 31.9
as . 3 3 -
W os a1 ¥ G800 ol 10 044.6 10 141.9 10 2 39.3 10 3 36.6 10 4 33.9
16 o8.18 85 3 0 2354666 7 84 408.8000 0| 11 0466 11 1440 11 241.3 11 3386 11 4 16.0
15 73.00 00 0 50 243.33 33 3 85 413.66 66 7 | 20 ©48.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
) ' 1 050.7 1 148.0 1 245.4 1 3427 1 4400
16 77.86 66 7 51 248.20 00 0 86 418.53 33 3| 2 0527 2 1501 2 2474 2 3447 2 4421
17 82.73 33 3 253.06 66 7 87 423.40 00 0 3 0548 3 1521 3 2494 3 3468 3 4 44.1
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
19 92.46 66 7 262.80 00 0 89 433.13 33 3 5 058.8 &6 156.1 6 2535 5 350.8 5 4 48.1
20 97.33 33 3 55 267.66 66 7 90 438.00 0 6 0 60.8 6 158.2 6 255.5 6 3 52.8 6 4 50.2
7 0629 7 1602 7 2575 7 354.9 T 452.2
81 102.20 00 0 56 272.53 33 3 9l 44286667 | 8 0649 8 1622 8 2596 8 3569 .8 4542
22 107.06 66 7 57 277.40 00 0 92 447.7333 3| © 0669 9 1643 9 261.6 9 3589 9 4563
23 111.03 33 3 58 282.26 66 T 93 452.60 00 U 10 068.9 10 166.3 10 2 63.6 10 3 60.9 10 4 58.3
24 116.80 00 0 59 287.13 33 3 04 457.46 66 7] 11 071.0 11 1683 11 2656 11 363.0 11 4 60.3
25 121.66 68 7 60 292.00 00 0 95 462.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
26 126.53 33 3 61 296.86 66 7 96 467.20000] 1 0750 1 1724 1 269.7 1 367.0 1 464.4
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7| 2 077.1 2 174.4 2 271.7 2 369.1 2 4 66.4
£8 136.26 66 7 63 306.60 00 0 98 476.93333] 3 079.1 3 176.4 3 273.8 3 371.1 3 4684
29 141.13 33 3 64 311.46 66 7 99 481.80000| 4 08l.1 4 1784 4 2735.8 4 373.1 4 4704
30 146.00 00 O 65 316.33 33 3 100 486.66 66 7 5 083.1 5 180.5 5§ 271.8 5 375.1 5 4 72.5
6 08.2 6 185 6 279.8 6 377.2 6 474.5
81 150.86 66 7 321.20 00 0 200 973.33 33 3 7 087.2 7 1845 7 281.9 7 379.2 7 4 i6.5
82 166.73 33 3 67 326.06 66 7 300 146000 00 0] 8 089.2 8 18.6 8 283.9 8 38.2 8 4 78.6
83 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 9 091.3 9 18.6 9 285.9 9 3833 9 4806
84 165.46 66 7 69 $35.80 00 0 500 2433.33 33 3] 10 093.3 10 190.6 10 287.9 10 385.3 10 4 826
85 170.33 33 3 70 340.66 66 7 600 2920.00 00 0| 11 0958 11 192.6 11 290.0 11 387.3 11 4 84.6
firm. bt without muel new  business. Jias been done for forward. but many shale vegions will begin about July 1.

Benzoles have a good enquiry. but husi
nesoois not easily arranged  at o present
prives In erude carbolic some small
siles Lave bheen made, but the market is
easier and consumers are now  holding
off.  Crystals are dull; Tiquid is latter-
Iy selling rather better., Creosote stocks
are still Tow. and good prices have to be
paid for prompt delivery. but consumers
are hoping to buy forward at less
money . Pitch continues searce and at
high prices: some producers show a dis-
position to consider business for mnext
season, but so far there is not much do-

ing.  Sulphate of ammonia sells readily
for prompt delivery, and some busincss

buyers prefer to wait.

For heavy al-

kalies the demand is good, but there is

still some delay  in

from manufacturers,

CANADIAN OIL AND
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passed
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capital.
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ers, Nir AVilliam Mackenzie,
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states that
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NOTES.

Legislature

has

a bill incorporating New Bruns-

$5.000,000

who

the

The company has large pow-

is

interested,

oil

The plant, it is estimated when in full
operation, will cover 30 acres, cost $2,
000,000 and employ over 2,000 men.

The work of installing gas in the
city of Moncton is progressing rapidly,.
and the company and the City Council.
have agreed on rates for gas service.
Natural gas is also being piped to the-
large
plaster mills of the Albert Manufactur-

town of Hillsboro to supply the

ing Co.. and also the people for domes-
tic services.  Word has come from Lon-
don, the headquarters of Maritime Oil
Fields, Limited, to begin boring for oil
and gas on a scale twice as large as that

of last year.

TABLES F(
$ £ o d.
1 0 4 1y
2 0 8 23
3 012 4

4 016 51
6§ 1 0 6y
6 1 4 8

7 1 8 9y,
8 112 10y
9 116 113,
10 2 1 1y
11 2 5 214
12 2 9 33
13 213 5
14 217 61
15 3 1 73
16 3 5 9
17 3 9 10y
18 313 118,
19 318 1
20 4 2 21
21 4 6 3y
22 410 5
23 4 14 61
24 4 i3 TY
25 5 2 9
26 5 6 101
27 6 1u 111,
28 5 15 03
29 5 19 21
30 6 3 3y
31 6 7 43,
32 611 6
33 615 7Y
34 619 83,
3 7 310
36 7 711y
37 712 03
38 716 2
3 8 0 3y
40 8 4 4y,
41 8 8 6
42 812 Ty
43 8 16 8y,
“4 9 0 93
@4 9 411y
46 9 9 01
47 913 13
48 917 3
49 10 1 4y,
650 10 65 6%
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nd Cents
R) .

d. Dls.
0 3 89.3
1 38l.¢
2 3 93.4
3 3 95.4
4 3 97.4
5 3 wW.6
8 4 01.5
7 4 0.8
5 4 06.6
D 4 07.8
D) 4 09.8
1 411.0

4 13.7

4 16.7
4 17.7
419.8
4 21.8
4 23.8
4 25.8
4 27.9
4 29.9
4 31.9
4 33.9
4 16.0

D o e o L A e

4 38.0
4 40.0
4 42.1
4 44.1
4 46.1
4 48.1
4 50.2
4 52.2
4 54.2
4 56.3
4 58.3
4 60.3

4 62.3

4 64.4
4 66.4
4 68.4
4 70.4
4 72.5
474.5
4 /6.6
4 78.6
4 80.6
4 82 6
4 84.6

July 1.
- in full
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TABLES FOR COMPUTING CURRENCY INTO STERLING

Hundreds.

$ £ o d. £s8. d. $ £
1 0 4 1y, 2010 11y 51 10 9
2 08 23 4 111 52 1013
3 012 4 61 12 101, 53 1017
4 016 5y 82 310 54 11 1
5 1 0 61 10214 9% 55 11 6
6148 123 5 9 56 11 10
7 1 8 9y, 14315 8y, 57 114
8 11210y 164 7 8 58 11 18
9 116113 18418 7y 50 12 2
10 21 1y 25 9 7 60 12 6
11 2 5 21 226 0 61 61 12 10
12 2 9 3y 24611 6 62 12 14
13 218 5 267 2 51 63 1218
4 217 6y 28713 & 64 13 3
15 3 1 7% 308 4 41 65 13

16 3 5 9 32815 4 66 13 11
17 3 910y, 349 6 3 67 1315
18 313113, 36917 3 68 13 19
19 318 1 390 8 29, 69 14
20 4 2 21 410 19 21 0 14 7
21 4 6 3y, 43110 18, 71 14 11
22 410 5 452 1 1y, 72 14 15
23 4 14 6y, 472 12 03 73 15 0
24 413 TY, 493 3 01 74 15 4
25 5 2 9 513 13 118, 75 15 8
26 5 610y, 534 4 11y 76 15 12
27 6 1u 111, 554 15 103, 77 15 16
28 515 08, 575 6 10y, 78 16 0
29 519 21, 595 17 9% 79 16 4
30 6 3 31, 616 8 9y 80 16 8
81 6 7 43, 636 19 83, 81 16 12
32 611 6 657 10 81, 82 16 16
33 615 71, 678 1 73, 83 17 1
34 619 83, 68912 7y, 84 17 5
3 7 310 719 3 63, 85 17

36 7 711y 739 14 6y, 86 17 13
37 712 08, 760 5 5% 87 17 17
38 716 2 780 16 51 88 18 1
39 8 0 31, 801 7 43 89 18 5
40 8 4 41, 821 18 4y, 90 18 9
41 8 8 6 842 9 33, 91 18 13
42 812 7y, 863 0 31, 92 18 18
43 816 81, 88311 2% 93 19 2
“4 9 0 93, 904 2 21 94 19 6
6 9 4111y, 92413 13, 95 19 10
46 9 9 01, 045 4 1y, 96 19 14
47 913 13, 96515 0% 97 19 18
8 917 3 986 6 014 98 20 2
49 10 1 41, 1006 16 113, 99 20 6
50 10 5 6% 1027 7 11y 100 20 10

STERLING EXCHANGE.

Hundreds. | Cta. o. d. Cts.
d £ 8 d. 1 Y% 26
7 1047 18 193 § :% :g
8y, 1068 9 10%
Y3, 1usY 0 9% ; 22’/ ::
11 1109 11 9y, o 3' p
0y, 1130 2 8%
13, 1150 13 8% 87 ¥4 32
4 33
3 1171 4 8 0 a1, 34
4y, 19115 % | 10 5 35
51, 1212 6 7 1 514 36
7 123217 6% | 1o 8 37
81, 1253 8 6 13 6, 38
9y, 127319 5% | 14 7 39
108, 1294 10 5 15 Y, 40
0y, 1315 1 4Y |16 8 41
1%, 1335 12 4 17 81, 42
23, 1356 3 31, |18 9 43
4 137614 3 19 9y, 4“4
51, 1397 5 21, | 20 93, 45
63, 1417 16 2 21 10y, 48
8 1438 7 1y | 22 108, 47
91, 1458 18 1 23 11%, 48
103, 1479 9 oy, |24 113, 49
o 1500 0 © 25 1 0y 50

13, 1520 10 111

MONEY at the PAR of EXCHANGE (93; per cent Premium).

s. d. Cts. . d. Cts. 8. d.
1 03 51 2 1y 76 3 1%
1 1y 62 2 13, 7 3 2
1 13 53 ¢ 2y B3 2%
1 2y 54 2 23, 9 3 3
1 2y 66 2 3 80 3 3%
1 3 56 £ 3% 81 3 4
1 33, 57 2 4 82 3 4l
1 4y, 58 2 41, 83 3 5
1 43, 5 2 5 84 3 5%
1 5y 60 2 51 8% 3 6
1 53, 61 2 6 86 3 6%
1 61y, 62 2 614 87 3 1
1 63, 63 2 7 8 3 1%
1 7y 64 2 Ty 8 3 8
1 7% 6 2 8 90 3 8y
1 81, 66 2 81 91 3 ¥
1 8y, 67 2 9 92 3 9y,
1 9y, 68 2 9y 93 3 9%
1 93 69 210 94 3 10Y,
1 101, 0 2 10y, 95 3 103,
1 108, 71 211 96 3 111,
1 11y, 2 211y, 97 .3 113,
1 113, 73 3 0 98 4 0y
2 0y, 74 3 0y 99 4 0%

2 03, 5 31

23, 1541 1 11
4 1561 12 103,
51, 1582 3 10

TABLE OF DAYS FOR COMPUTING INTEREST.

61, 1602 14 9% | To Find the Number of Days from any Day of any one Month

8 1623 5 9
91, 1643 16 8%

to the same Day of any other Month.

101, 1664 7 8 I T~ R O N O I S
ny s | ™ § 2 25T EZE SRR
1y, 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 31
21, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
33, 174611 @ Mar . . 59 28 365 334 304 273 243 212 181 151 120 90
5 1767 2 51, April . . 90 59 31 365 335 304 274 243 212 182 151 121
6y, 178713 5 May . . 120 89 61 30 365 334 304 273 242 212 181 15)
73, 1808 4 41, June . . 151 120 92 61 31 365 335 304 273 243 212 132
9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303 273 242 212
101, 1849 6 3 Aug . . 212 181 153 122 92 61 31 365 334 304 273 .3
11% 1869 17 3 S(’pt. ® 5 243 212 ]34 153 ]‘23 92 62 31 3656 335 304 274
1 1890 8 29, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
21, 1010 19 21 Nov. . . 304 273 245 214 184 153 123 92 61 .31 365 335
Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

31, 1931 10 13
5 1952 1 11

N.B.—In leap year. if the last day of February comes be-

61, 1972 12 03, | tween, add one day to the number in the table..

71, 1993 3 0y
9 2013 13 11,
10, 2034 4 11y
111, 2054 15 10%

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

In connection with the gas supply at
Medicine Hat it may be interesting to
note that in 1911 a total of 328,686.00.1
cubic feet to the consumer was sold,
while 30.320,000 cubic feet was used by
the c¢ity to operate the electric power
plant and the waterworks. The total
earnings for the year were $61,643, yield-
ing a net profit of $41.000. The gas is
sold to ordinary consumers at 15¢ per
thousand cubic fect. The wells are ap-
proximately 1,000 feet deep and give a
pressure of 560 to 580 pounds per square
inch. This summer it is proposed to
sink a new well to a considerably great-
er depth by way of experiment.  The
high pressure gas system is 81, miles

long, giving a total length of mains of

27.3 miles,

THE SAFE DEPOSIT.

The safe deposit has long since estab-
lished itself as a mnecessary institution.
There are thirteen in London and six in
the provinces. From an article on
the subject in “T. P.’s Magazine,” by
My. Harold Shepstone, we gather that
the largest safe deposit in this country
is that at Chancery-lane, London. It
is a veritable nest of strong rooms and
safes, totalling some 40000 receptacles
in all. Tt is used a great deal by the

diamond merchants in the district. It
is & common thing for a broker to rush
down the droad white steps leading to
the vaults, just before c¢losing time with
£20.000 worth of diamonds in his poc-
kets. In one of the strong rooms at
this safe deposit there is a collection of
books. every one of which is said to be
worth £2.000, and in another tapestries
valued at over €£70.000. Tt was at this
deposit that time-locks were first used
in this country. Now all the medern
safe deposits possess them.

The safe deposit is, it seems. purely
an American idea. Tt arose as the re-
qult of the American Civil War. At
that period American bank robberies
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WHOLESALE PRICES CURRENT. ‘

|
Name of Article, Wholesale. !

PRUGS & CHEMICALS— gc. $ec
Acid, Carbolic, Cryst. medi, .. . .« 030 0 35
Aloes, Cape .. oo oo oo o0 oo eo oo 016 020
AlUIM .. o+ ac oo oo 2o oo oo oo o0 150 176
Borax, XtlB. .. cc oo oo oo es o0 oo 0 94‘ 0 06
Brom. Polass .. .. s+ eo oo oo oo 035 045
Camphor, Ref. Rings .. .. oo o0 ot 080 09)
«Camphor, Ref. oz. cki. @ 5 v wn O 99 0 96
Citric Acid.. .. o0 er o0 s e en e (1] fii 0 45
Citrate Magnesia, 1b. .. .. 020 044
Cocaine Hyd. 0z. .. .. .. 300 350
Copperas, per 100 1bs. .. .. 0 75 0 80
Cream Tartar .. .. oo oo oo« (])ﬁé 01
Epsom Salts .. .o ev o0 0o e o });a
Glycerine .. .. «o oo oo or 000 5
Gum Arabic, per lb. .. . 0 })i) 0 40
Gum Trag .. .. ¢ oo« < 1 00
Insect Powder, Ib. .. .. <o o 035 040
insect Powder, per keg. 1b. .. 024 030
Menthol, lbooe oo wr oo e 3 {,0 4 00
Morphia .. .. «o .o ee oo 275 300
0il Peppermint, 1b. .. .. . .o 310 390
Oil, Lemon .. .o« on se oo o 000 200
OpIUM .0 0 oo or oo oo oo oo e e 000 800
Oxalic Acid .. .. <o o0 o os v 008 011
Potash Bichromate .. .. .« «c ec oo 010 014
Potash, lTodide .. .. <o «o o0 o0 oo 2176 320
Quinine .. .. .. e es ee ee el e 02 028
Strychnine .. .. oo oo es o se en 070 078
Tartaric Acid .. .. .. 0 we oo e e 028 030

Licorice.—

Stick, 4, 6, 8, 12 & 16 to l1b., b 1b. 200
boxcz: e e A.P.I.l l ”ns;a- e e we -
‘me Licorice Pellets, ¢ oe od o

IAAiLwricc Lozenges, 1 and 6 lb. cans. 150
HEAVY CHEMICALS-

Bleaching Powder .. .. «o oo so oo 1 50 2 40

Blue Vitriol .. oo co oo oo oo oo oo QO.‘) 0 08

Brimstone - .. <. «o eo ee ee e e 2 00 2 50

Caustic Soda .. «v oo oo se s es o 22 250

Soda Ash .. .. «o c0 ee oo er oo ee 150 250

Soda Bicarb. .. .. .o ve e ee ee e 175 2920

Sal. Soda .. .. e v ss en ee oo e 080 084

Sal. Soda Concentrated .. .r o 150 200
DYESTUFEFS—

Archil, con. .. oo cv e el el e e 027 08

Cuteh oo vo o0 ee o e . 0 08

Ex. Logwood .. .. se ee ee ee e

Chip Logwood .. wv ee ee wn ee e 1756 2580

Indigo (Bengal) S50 o .o 150 176

Indigo (Madras) .. «. .. «o «o e« 070 100

Gambier .. .. cv ee ee e ee es ee 000 000

Madder .. .. oo v er e ee e 009 1 g0

Sumac .. . aie wie nesm 6wy W8 AR 0 :\40 390

=3
e

Tin Crystals . .. oo e ee ee e
118
New  Haddies, boxes, per b oo e 008} 0 09

Labrador Herrings .. .. oo oo o
Labrador Hlerrings, halt bris. ...

e 00U 400
Mackerel, No. 2 per brliei e @ oe 1% 00
Green Cod, NOo L owe oo oo oo oo oe v 00
Green Cod, large .. oo oo s se 0o 10 00
Green Cod, small oo vo e en oo s 8 00
salmon, bris,, Lab. No. 1 .. .« 0000 16 40
Salmon, half brls. .. .. «o oo oo o 5 50
Saimon, British Columbia, bris. .... 14 00
Saimon, British Columbia, half brls. 7 60
Boneless ish . . . 005 9 6By
Boneless Cod .. wo wo v ee ee e 000 008
Skinless C0d, (dS€ v oo os eo aa ee 0 6 26
Herring, DOXES .. v v oo ee = «c 018 000

FLouR

Chiotee Spring Wheat Patents .. .. 000 5 80
Seconds . .. . e ee ee e ee e 000 5 30
Manitoba Strong Bakers .. .. .. .. 000 510
Winter Wheat ratents. S e wE e D25 b 8
Straight ROHCr oo v v e o0 oo oo 480 490
Straight bags .. .. o oo ee o ee oo 230 2 40
Extras .. .. ..o . . F TS 200 205
Rolled ALS. .. e ee . U 00 5 35
Cornmeal, bri. .. .. .. .. & 49 0 0u
Bran, in bags 025 00 26 00
Shorts, in bags .. s 27 00 28 00
Mouillie . e 3400 38 00
Mixced Grades «e /5 00 32 08

FARM PRODUCTS—

Butter —
Choicest Creamery PO [{]
Choicest Crcamery, seconds .. .. <. 025 0 259
Choicest Lastern Townships Creamery 0 00 0 00

Eastern Townships Creamery, Sec'ds. D00 900
CUrrenl hevapt . ..., o - 0344086
Fresh ek 005 000
1 . .. 021 0224
Fresh August 5 > .. O o0 000
Choicest New Milk Creamery .. .. 000 Voo
Chodeest priots oo, JE L34 035
Finest New Creamery .. .. .. .. o« 000 vop
Creamery, Seconds es o6 se se o8 0 00 000
Townships Dairy .. .. .. ¢ oo oo 03L 082
Western Dairy .. .. .. .. e os 0 28 29

. 0
Manitoba Dairy .. .. .. .. .. .0 o0 028 024
Fresh Rolls .. .. .. .. .. . v

Excellent Site for
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Paeific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
t 1e Falls. Also one sland adjoining. Area in all,
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY 7%
82 i)TO® AND PROPRICTOR

JOURNAL OF COMMERCE,"
WONTREAL

were o frequent that the banks refused
to take care of their customers valu-
ables. One of these institutions  re-

ferred its clients to the porter as will

ing to accept the risk. For o small
sum he took charge of the boxes and
made a fortune by doing  so. This

suggested  to o the everalert  Yankee
Dbrain the safe deposit. After they had
had a sncecessful run of some twenty-five

vears in the United States, the idea was

brought to London. At first, however
the British public did  not altogether

take to the idea of storing their valu
ables in public vaults. but now  they
have realized  the  wonderful  security
against loss and theft which these insti-
tntions  offer. =Westminster  Gazette”

Once a Bank of England note  for
one penny  was issued by mistake. It

cot into cireulation. and was a source of

areat annoyance to nmany  persons when
making up accounts Seareh was made
by the bank. and at length they discoy
ered the holder of the note. who return

od it to them for a fancy price.

DIVIDEND NOTICE.

Caradian General
Electric Co., Ltd.

NOTICE is hereby given that a quar-
terly Dividend of 1%, Per Cent for the
Three Months ending the Thirtieth day
of June, 1912, being at the rate of 7 per
cent per annum. has been- declared on
the Common Stock of the Company.

The above Dividend is payable on the
First day of July, 1912. The Trans-
fer Books of the Company will be closed
from the 15th to the 30th day of June,
both days inclusive

By order of the Board.
J. T ASITWORTH,

Secretary.
Toronto June 4, 1912,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Cheese— $c $ec
Fodder .. «c oo se oo oo o6 oo s o« 000 014
New Make .. .. .. es oo oo oo 000 0:0
Finest Western .. .. .. .. v 18§ v 18§
Finest Western, white.. .. .. .. .« 000 000
Finest Western, coloured .. .. .. .« 00 000
) Ow uships .. 000 013}
Eastern .. 000 000
StE"tl Fresh

rietly Fresh .. .. ee se ee e
Stock, No. 1. e ve o oo ss se o0 888 ggg
New Laid, No. 1 w. oo ss oo os s 000 000
New: Laid, Nou % os e we o0 su ws 000 009
Belected. ,o wo oo we vl e o 25 s 02 026
Sieog ot Keeelpts .. e 022 02
No. 1 stock .. .. . 0C0 0 00‘
Nuo. 2 stoes ... s 017 07
No. 1 Candled .. .. o ool
No. 2 Candled v we iw sn ov a5 8 000 000

Sundries—

Potatoes, per bag .. .. .. oo oo 170 200
Honey, White Clover, comb .. .. .. 0 104 0 11}
Honey, white extracted .. .. .. .. 007 008

Beans—

Prime .. <. <o «o oo os 2o oo o5 oo 000 0 00
Best hand-picked .. .. .. .o .o .. 250 262}
GROCERIES—

Sugars—

Standard Granulated, barrels .. .. .. 5 30
Bogs, 100 Ib8. .. vo o0 oo oo se e 6 28
Ex. Ground, in barrels .. .. .. e 5170
Ex. Giound, in boxes .. .. b &5
Powdered, in barrels .. .. 5170
Vewdered, in boxes .. .. .. 5 45
Paiis Luuigs, 1u boXes 100 1os. . . 5 66
l|‘nu- Luw, s, in boxes 50 1bs. .. 6 00
© branaca Yellow

\ 000 465

in puncheons, Moutt 034 0 g&

in barrels .. o oy oo s 0 87
Molasses, in half barrels P 0 39 ?»:;
Evaporated Apples .. .. .. .. «0 o 0 114 0 13

Raisins—

SV NN e rsioimimsmreorensiorass mis s sme v sse sin édimmamioye 00 15
Loose MUSC .. .. +. e 4e ee ee ee 08 09
l.ayers, London. .. .. .. oo oo oo 00 70

Clusterees «a oo we we ce oo 00 00
Extra, Desert .. oo owon ow v 00 25

Royal Buckingbam
Valencia, Selected .. ..

Valencia, Layers . es s 4008
CUTPARTS oy a3 5w wn sy e .

EAAUEAE o am uy o e o . e 09
Patras o . 4008

\ost $ o s s ge ) R . .o 09
Prunes, California .. .. .. . oo 14
Prunes, Irench .. .. 5 . e 12
Figs, in bags .. .. . . 06

Pirgs, ‘new lavers :u we ws @5 s
Bosnia Prunes .. .. ..

cooooco o000 Cooee
CO00COoCOCOOOCORWeNOS
(=)
-3

Rice—

Standavd -B. o e oo s
Grade C. .. .. ..
Pawna, per 100 lbs, o
Pot Barley, bag 98 lbs. .. ..
Pearl Barley, per lb. .
laploca, peari, per lb.

Seed Tapioca ..
Corn, 2 Ib. tins
Peas, 2 1b. tins ..
Salmon, 4 dozen case .. .
I'omatoes, per dozen cans
String beans ..

Cmm~—oCc cOCBOC
o
=
—_—N—OO OCOM®L®
)
3

Salt—
Windsor 1 Ib. bags gross .. .. 1 60
Windsor 3 Ib. 100 bags in brl. .. 8 00
Windsor 5 lb. 60 bags .. .. .. .. 290
Windsor 7 Ib. 42 bags .. .. .. .. 2 80
Windsor 200 1b. .. .. .. .. .. .. 11b
Coarse delivered Montreal 1 bag 9 60
Coarse delivered Montreal § bags 0 574
Butier Salt, bag, 200 Ibs. .. .. 1566
Butter, Salt, bris., 280 lbs. ., .. 210
Cheese Salt, bags 200 lbs. " 1 66
Cheese Salt, bris., 280 lbs. e 210
Coffees—
Seal brand, 2 1b. cans e ee ee 0 52
Do. 1 1b. CANB . wo so o6 o5 we 033
Old Government—Java.. .. .. .. .. 0 31
Pure MOchO) .. we as iew o &0 (55 3% 024
:‘)ure ';\{nracaibo ou w38 &% s9 @6 e 018
Ure JAmAICA: vo o oo vl los G w5 G
Pure Santos .. * es se oo se oo :{;z
Fancy Rio .. .. .. .. .. ee oo 016
Bure” RiOi i wo wur oa @5 w8 @5 Ga s 016

WHOLES.

Name

HARDWAR
Antimony .. .
Tin, Block, L.
Tin, Block, St
Tin, Strips,
Copper, Ingot,

Cut Nail Sct
Base price 1

404, 504, 6
Extras—over ar
Coil Chain—Nc

N
N
N
%
5-
%
7-
Ooil Chain N
9-
%
%
7-
Galvanized 8

100 1b. box, 1
Bright, 1% to
Galvanized Ir
Queen’s Head,
Comet, do., 2
Iron Horse &

No. 2 and lar
No. 1 and sm

r Iron per
Am. Sheet Ste
Am. Sheet Ste

Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet Ste
Boiler plates,
Boiler plates,
Hoop Iron, bas
Band Canadian
base of Band

Canada Plate

Full polish ..
Ordinary, 62 st
Ordinary, 60 sh
Ordinary, 75 st
Black Iron Pip

Per 100 feet

Bteel Cast per
Bteel, Spring,

Bteel, Tire, 100
8teel, Sleigh st
Bteel, Toe Calk
Bteel, Machiner
Bteel, Harrow '

Tin Plates—

10 Coke, 14 x
1C Charcoal, 1
1X Charcoal ..
Terne Plate 1C
Russian Sheet
Lion & Crown
22 and 24-gaug
26 gauge .. ..
Lead: Pig, pe
Sheet .. .. ..
Shot, 100 Ilbs.,
Lead Pipe, per



NT.

olesale.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Teas— $C. $c

Young Hysons, common .. .. 018 025

Young Hysons, best grade 032 0356

Japans .. P e 026 060

Oanfon e 016 045

0‘:.{‘:: . e 022 085

®e e¢ oo oo e o0 we oo eo o0 02’ 085
HARDWARE—

e ol 010

Tin, Block, Straits, per Ib 0%

s per Ib. .. .. .. w

Tin, Stri b, e vi 00 oo ae 0 49

Copper, Ingot, per 1b. ., ., .. .. 018 021

Cut Nail Schedule—

Base price, per keg .. .. .. ,., ., /3 40 Base.
40d, 50d, 60d and 70d, Nails .. ..

Extras—over and above 80d .. .. ..

Coil Chain—No. 6 .. .. .. .. .. .. 0 094
No. 6 e ve ve ve an o 0 074
) 0 074
No. 8 oo ve vt ve u e ¢ 064
%ofnehis i we s s 1%
516 inch.. ., .. ., . e
% inch .. .. .. .. L)
716 inch .. .. ., Be0

Coil Chain No. % .. .. .. .. .. 820
916 .. .. .. .. .. 819
Koo oo o wn 5 v B 0Y
Koo oo e ax wn i i
78 and 1 inch .. ., 2 18

Galvanized Staples—
100 1b. box, P
Bright, 1% u‘,"u? el o 2h0
Galvanized Irop—
Queen’s Head, or equal gauge 28 4110034 [B6

Comet, do., 28 gauge .. .. .. .'. 88 410

Iron Horse Shoes—

No. 2 and larger .. .. .. wa
No. 1 and smaller.. .,
Bar Iron per 100 Ibs,
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
:m. b:ll]eet Steel, 6 ft.
m. Sheet Steel, 6 ft.
Boiler plates, iron, 1 l:c:%..“"
Boiler plates, iron, 8-16 finch o .
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 30c; over

base of Band Iron, smaller sgize .,

PO R DO NI B BN i g0
'S
o

-
®
=)

Canada Plates—

Full polish ¥ e
Ordinary, 62 sheets ., .
Ordinary, 60 sheets .
Ordinary, 75 sheets .. .. ..
Black Iron Pipe, % inch .. ..
3 inch .. ..

Y inch .. .. .. ..

% inch .. .. .. ..

1 inch .. .. ...

1Y% inch .. .. .. .

1% inch .. .. .. .

2 inch .. .0 o0 .. 04

90

B DLW — RN
o

Per 100 feet net.—

8teel Cast per 1b., Black Diamond . 7 50
8teel, Spring, 100 1bs, .. .. .o 2 64
Bteel, Tire, 100 lbs. .. .. .. . 196
8teel, Sleigh shoe, 100 lbs. .. .. .. 70

Bteel, Toe Calk .. o0 o oo o0 oo oo 85

Bteel, Machinery .. .. .. .. .. .. 3 FO
Bteel, Harrow Tooth .. .. .. .. .. 00
Tin Plates—
1O Coke, 14 X 20 .. «0 eo oo oo o¢ 50:
1C Charcoal, 14 x 20 .. .. .. .. oo 761
1X Charcoal .. . <o co oc oo oo oo 501
Terne Plate 10, 20 x 28 .. .. .. .o 78¢
Russian Sheet Iron .. .. .. .. oo ©00x 010/
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots .. 7 60
20 BAUBE .. .. .. ot o0 oo oo 810
Lead: Pig, per 100 Ibs. 000 450
Bheet .. .. .. .o ci co es a0 oo e 6 50u
Shot, 100 1bs., 750 less 25 per cent.. 020
Lead Pipe, per 100 lbs. .. .. .. .. 7¢ per lb
less 26 p..c

THE

LLondon PDirectory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete.,, in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

—

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

BUSRINISS OPPORTUNLI1KES,
The following were among the inquir-
ies reccived at the Office of the ligh
Commissioner for Canada., 17 Vicloria
Street, London S.\W., during ‘he week

ending May 24th, 1912:—

A Birmingham firm of consulting and in-
specting engineers are open to act for
(‘anadian firms who may be placing or-

Great

and engineering appliances generally.

ders in Britain for machinery
\ Scottish firm desire to establish busi-
Western
for the sale of split lentils.

ness  connections in Canada

A North of England firm of

preparation manufacturers

veterinary
desire  to
appoint buying agents having connec-
tions among horse owners in Canada.
Scottish firm for

names of Canadian firms open to im-

Inquiry is made by a

port bottled castor oil.

A London firm are open to handle min-

erals or agricultural produce from

Canada, either on commission or pur

chase basis

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zinc—

Spelter, per 100 Ibs, .. ..
Sheet zinc .. e ot e

Black Sheet Iron, per 100 lbs.—
10 to 12 gauge .. .. ., .. .
14 to 16 gauge ., ., . -
18 to 20 gauge ..
22 to 24 gauge .. ., .. .

26 gauge .. ..., .. el

*e ee e oo es ss s

28 gauge .. ., ., .. . . . ' :
Wire—
Plain Galvanized, No.
do do 0.
do do No.
do do No. 9.. .. ..
do do No. 10.
do do No. 11,
do do No. 12.
do do No. 18,
do do No. 14. .,
do  do  No. 15, oo o

*e %8 ee ee
%o oo oo oo

pdo  do
rbed Wire, Montreal. ..
Spring Wire, per 100, 1.35 .. . "

Net extra—
Iron and Steel Wire, plain, 6to 9
ROPE—

Slanl. 7blse oo ws wa
0 7-16 and
do 3% . P s

e o

do 816 .. " "
“?jl;l“!. ’f:lsunnd Iarger ... i

do i tg Glg " "ttt ee e
Lath &S B 55 we we Be B o

"t se se es ae

WIRE NAILS—

2d exbrf. v oo e 5y ww wE e
2d f extra o i os 6

8d extra .. .. ..
4d and 5d extra
6d and 7d extra .
8d and 9d extra
10d and 12d extra ..
16d and 20d extra .
20d and 60d extra .

BUILDING PAPER—

Dry Sheeting, roll ..
Tarred Sheeting, roll
HIDES—

Montreal Green Hides—
Montreal, No. 1 ..
Montreal, No. 2 .. .. .. .. .. ..
Montreal, No. 8 .. .. .. .. .
Tanners pay $1 extra for sorted

ed and inspected ..
Sheepskins .. .. ..
CUDE s w3, i a9 30
Spring Lambskins,, .,
Lambskins .. ..
Calfskins, No. 1

do No. 2 .,
Horse Hides ..
Tallow rendered .,

es es e e

cur-
e se se se ee
@ es es ee se

LEATHER—

No. 1 B. A. Sole .o «0 o0 oo ov o
No. 2 B. A. Sole ¢ o0 v o0 o0 oo
Slaughter, No. 1 .. .. .. «0 o0 oo
Light, medium and heavy .. .. ..
Light, No. 2 .. .. .. .. . .
Harness .. .. cc oo ¢ oo oo oo oo
Upper; heary .. .. we o oo e oo
Upper, light .. o e wen e ww
QGrained Upper.. .. se oo os oo oo
Scotch Grain wa iew ww iewr we e
Kip Skins, French .. .. .. .. ..
English' .. .o vo we oo .
Canada Kid .. ww oo o5 ss
Hemlock Cadf ..
Hemlock, light
French Calf o: s s 0o ws
Splits, light and medium ..
Splits, heavy .. i oo s
Splits, small .. .. .. ..
Leather Board, Canada Lo % e
Enamelled Cow, per ft. .. .. .. ..
Pebble Grain S o e wE
Qlove Grain .o is s o w5 w5 e 0w
Box Call s ws wis i e ion
Brush (Cow) Kid ..
Buff .. .

Russetts, light .. ..
Russetts, heavy
Russetts, No. 2 .. .. .. .. . ..
Russets’ Saddlers’, dozen.. .. ..
Imt. French Calf .. os oo
English Oak, 1b. .. ..
Dongola, extra ..
Dongola, No. 1 ..
Dougola,, ordinary .. ..
Coloured Pebbles .. ..
Coloured Calf .. ., ..

22

|gle.f.\.(.‘7§

uble0 €8¢
0
0
0
0 00
0 00
000
0 00
0 00
2 80 Base
027
0 82
000 018
000 012
000 o1l
120
000 020
000 000
000 0 18
000 016
0 00 2 B0
006 0 064

O COONCOOCOOOOOOD CO~000oOCcCooOOoCe
xs — > <
@

60 CCCCOo0rocoo0OO0OOD0 OCO-0000OOCPO0000SS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LUMBER— $§c $ec

8 inch Pine (Face Measure) .. .. oo 50 00

8 inch Spruce (Board Measure) .. o« 16 00

1 Inch Pine (Board Measure) .. .. 18 00

1 Inch Spruce (Board Measure) .. .. 18 00

1 Inch Spruce (T. and G.) .. «c oo 22 00 25 00

1 Inch Pine (T. and G.) .. e 24 00 80 00

2x3, 3x3, and 3x4 Spruce (B.M.) 18 00

2x38, 3x8, and 8x4 Pine (B.M.) 22 00

1% Spruce, Koofing (B.M.) .. 22 00

134 Spruce, Flooring (B.M.) .. 25 00

14 Spruce (T. and G.) ¢ o oo oo 24 00

1% Pine (T. and G.) .. «c oo oo oo 33 00

1 Pine (L. and G.), (V.I.B.) .. «¢ 33 00

Laths (per 1,000) .. .. .. oo oo oo 3 50

MATCHES—

Telegraph, case .. .o oo oo oo oo oo 475

Telephone, C88€ .. .o os oo oo oo oo 4 65

Tiger, CASe .. .. oo oo oo oo oo oo 4 45

King lkidward .. .. oo oo oo oo oo 3 60

Head Light .. .. .. .. ss es oo 4 50

tagle l’arlor 200°s 210

Silent, 200's .. 9 4¢
do., 500’8 .. 5 20

Little Comet .. .. .. .. 2 20

OILS—

Cod Oil «v vt +v oo oo o5 oo oo oo 055 057

8. R. Pale Seal .. .. «¢ oo oo es oo 066 070

Straw Seal .. .. .. .. e oo s oo 000 055

Cod Liver Uil, Nfid. . .. oo oo oo 150 165

Cod Liver Uil, Norwegian .. .. «. 160 175

Cod Liver Oil, Norway Pr es os 169 1175

Castor Oil .. .. .. oo ec o oo oo 009 011

Castor Qil, barrels .. .¢ oo oo oo oo 008 01(9

Lard Oil .. oo +i oo oc oo oo oo oo 075 080

Linseed, raw .. .. e oe oo

Linseed, boiled P e ,] 8‘3’ }8§

Olive, pure +s ss o5 @6 oW 200 2 2‘-

Olive, extra, qt., per case . 38 4 06

Turpentine, nett .. .. .. o oo oo (g0 ( 70

Wood Alcohol, per gallon .. .. «. (go | 60

PETROLEUM—

Acme Prime White, per gal. .. .. 015

Acme Water White, per gal. .. .. 0 164

Astral, per gal. .. o oo oo oo oo oo 019

Benzine, per gal. .. .. .. oo oo oo 0 I'HQ

Gasoline, per gal. .. .. o¢ oo oo oo 019

GLASS—

First break, 50 feet .. .. oc oo oo 1 50

Second Break, 100 feet .. .. .. .o oo 1 60

First Break, 100 feet .. .. «o oo oo 275

Second Break, 100 feet .. .. oo oo 29

Third Break .. «: «¢ oo oo oo oo o 3 3>

Fourth Break .. .. «. ¢ o¢ o0 3 60

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs .. .. 925 700
Do, No. 1 tv vv ve vv ae ee oo oo 090 615
Do. No. 2 .. .. .. e ee oo D D0 670
Do. No. 3 .. .. . e 20V 600

Pure Mixed, gal. 165 190

White lead, dry 5956 715

Red lead A CToT Co T .. 000 540

Venetian Red, English .. .. e 176 200

Yellow OUchre, krench .. .. .. .. 150 300

Whiting, ordinary .. .. .. .. .. .. 000 050

Whiting, Guilders’ .. .. .. .. .o 060 070

Whiting, Paris Gilders’ .. .. .. .. 08 100

English Cement, cask .. .. .. .. 200 205

Belgian Cement .. .. .. «. .. o« 185 190

German Cement .. .. «v «o oo oo 000 0
A 00

United States Cement .. .. .. .. 200 210

Fire Bricks, per 1,000 .. .. .. .. 17 00 21 00

Fire Clay, 200 lb. pkgs .. .. <o o 075 125

Rosin 280 1bs., gross.. .. «c <. oo 600 900
Glue—

Domestic Broken Sheet .. .. .. ..

French Casks .. .. cc oo oo 0o oo 86; 2 as

i‘ren:’h, barrels .. .o oo 0o 6o 0o as ? }40
merican White, barrels .. .. .. .

Goopers’ Glue .. .. .. o0 o0 oo oo 3}3 099

Brunswick Green .. .. .. «c o. o 0 04 0

French Imperial Green .. .. .. .. 0 12 : %2

No. 1 Furniture Varnish, per gal 0 85 800
a Furniture Varnish, per gal. 0 75

Brown Japan .. .. .. .. 08 0 %

Black Japan o 85 090

te ee es es ee ee oo eo 0 80 0 85

Orange Shellac, No. 1 .. .. .. .. 200 2

i Orange Shellac, pure .. .. .. o. .. 210 g“g
i White Shellac .. .. .. .. .. .. .. 210 2 Zo

Putty, bulk, 100 Ib. barrels .. .. .. 140 1 42

;‘I]"L in bladders .. .. .. .. .. .. 1656 1867
alsomine, 6 1b. pkgs. .. .. .. .. 011

SYNOPSIS OF CANADIAN NORTH-
WHST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least mx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de--

sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (8M
acres. in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land ownmed by himself
must notify the Agent for the district

of such intention

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

The Hamburg branch of a L.ondon mer-
chant firm desires to get into touch
with Canadian bran shippers, especial
I,\ those I’t]rl‘x‘\n'ntwl in |‘:lll‘u|u'

A Hambure firm desive to import linseed
from Canada. and would like to hear
from shippers in the Dominion

e
Cevlon exported more than 175.000.

000 pounds of tea last year.

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hercby given that a Divi
dend of Two Dollars per share on the
Capital Stock of this Institution has
been declared, and will be payable at its
Head Office, in this city, on and after
Tuesday, the 2nd July, next, to Share-
holders of record at the close of business
on the 15th June next.

By order of the Board.

A. P. LESPERANCE,
Manager.
Montreal, May 28th, 1912,

WHOLESALE PRICES CURRENT.

Name of Article.

Paris Green, f.0.b. Montreal—

Brls. 600 1b8. .. «c oo oo
100 1b. lots Drums, §0 Ibe.
100 1b. lots Pkgs., 1 lb.. ..
100 1b. lots Tins, 1 lb, ..
Arsenic, kegs (800 1bs.) .

WOOL—

Canadian Washed Fleece ..
North-West .. .. .. <o oo
Buenos Ayres .. .. se oo oo
Natal, greasy .. .. oc oo oo
Cape, Greasy <. oo oo oo oo
Australian, greasy .. e oo oo

WINES, LIQUORS, ETC.—
Ale—

English qt8. .. oc o oo oo oo
English, pts. .. oo oo oo oo oo
Canadian, pt8. cecc oo oo oo

Perter—

Dublin Stout, qts. ..
Dublin Stout, pts. ..
Canadian Stout, pts. .. oo oo
Lager Beer, U.S. .. ¢ oo oo
Lager, Canadian .. <. s oo oo

Spirits, Canadian—per gal.—

Alcohol, 66, O.P. «c oo oo oo
Spirits, 60, O.P. ¢ ec oo oo
Spirits, 25, U-Pe o0 oo oo oo
Club Rye, U.P. <o oo oo oo
Rye Whiskey, ord., gal. .. ..

Ports—

Tarragona .. «s eo so oo oo
OpOTto8 .. ¢ oo oo oo oo oo

Sherries—

Diez Hermanos .. ec ec oo oo
Other Brands .. .. «c oo oo

Clarets—

MedoC .. <. eo oo es se e
St. Julien .. oo eo oo oo oo

Champagnes—

Piper Heidsieck .. oo oo oo
Cardinal & Cie .. «o oo oo oo

Brandies—

Ri'clmrd, gal. oo oo

Richard V.S.0.P., 12 qtsa.
Richard, V.0., 12 qta. .. ..

Scotch Whiskey—

Bullock Lade, G.L. ¢¢ oc oo
Kilmarnock .. cc oo oo oo oo
Usher’'s 0.V.G. «c oo oo o
Dewars .. <. eo oo oo oo oo
Mitchells Glenogle, 12 gts. ..

do Special Reserve 12 qts.
do Extra Special, 12 qts...

Richard 20 years ﬂute'iZ ‘q.tl. in case
Richard, Medecinal .. .. <o oo oo oo

os

do Finest Old Scotch, 12 qti

Irish Whiskey—

Mitchell Cruiskeen Lawm.. ..
Power's Q8. .. <o oo oo oo oo
Jameson’s, Q8. .. <. oo oo oo
Bushmill’s .. «c oo oo o0 o
Burke’s .. .. o co oo oo oo
Angostura Bitters, per 2 dos.

Gin—

Canadian green, cases .. .. ..
London Dry .. ec e oo oo oo
Plymouth .. .. ¢ oo oo oo oo
Ginger Ale, Belfast, doz. ..
Soda Water, imports, doz. ..
Apollinaris, 8

o

e

Wholesale.
g§c. $Sc
.e 017
ve 019
. 021
. 022
o8 018

e 019 021

000 000
s 025 040
e 000 020
e 018 020
e« 000 000

.
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10,000
179,996

$04,468
264,885
240,000
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,We can Interest You. !

WE MAKE HIGH GRADE FAMILY

Machines

I'OR THE MERCHANT'S TRADE.

Write us for Prices and Terms,

Foley & Williams Mig. Co,

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
g&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
Address all Correspondence to
Chicago. Illinois.
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15, 1912. SECURITIES. lﬁ:ﬁdog
No. Last Share Amount Canada British Columbia, Clo'g Prioce
Name of Company. Shares | Dividend | par value, | Paid per | quotations 1917, 438 P.Ce «e oo oo oo oo oo | -
per year. Share. per ct. 141, 8 p.c. .o 8b 86
Canada, 4 per cent lonn 1910 .o oo 9(“ ’“
3 t loam, 1988 .. .. .o es
British American Fire and Marine ..| 16,000 | 8{—6 mos. 850 3860 97 lmﬁr :hen % . oo GO 34 ..
Canada Life .. .. .. .. . 2,500 | 4—6 mos 400 400 160 214 p.c. loan, 1947.. 7% M
Confederation Life.. .. .. .. .. 10,000 | 7{—6 mos. 100 10 b lhnltobl 1910, 6 P.C. e oo oo oo oo |cemm o=
Western Assurance .. .. .. .. .. oo| 20000 | 5—6mos 40 20 80 ’
Guarantee Co. of Nerth America ...| 13,372 | 2—3 mos 50 50 160
I — Shares RAILWAY & OTHER STOCKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. A8y 31912 100 Atlantic & Nt. West § p.c. gua.
1st M. Bonds .. .. ec oo oo oo 111
10 Buffalo & Lake Huron £10 shr..| 124 };.
) do. 5% p.c. bonds .. .. .. ..| 184 18
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .
Canadian Pacific, $100.. 28%4 | 28b¢
250,000  12s. per sh. Alliance AsSUr... .. .. .0 . 20 2156 114 m Do. 5 p.c. bonds .. .. e o] 103 | 15
Do. 4 p.c. deb. stock.. .. .. 3
450,000  12s. per sh. Do. (NEW) s oo s ws P | 1 134 18§ Do. & pic. pret. stock s rr ot }g'f }g;i
220,000  6a. Atlas Fire & Life. .. .. 10 2 51 64 Algoma 5 p.c. bonds .. .. .. ..| 110 | 112
100,000 17% British Law Fire, Life .. .. .. .. 10 1 4 4} Grlﬂf;dMTrunk, Georgian Bay, &e.
8t M o o cais ws e s st e
206,000 76 Commercial Union .. .. <0 o0 oo 10 1 19 20
o » J.iabi 100 Grand Trunk of Can. ord. stock| 24
100,000 11s. Employers’ Liability .. .. ¢ .. 10 3 144 164 200 2nd equip. m%{. l%ds. 8 po i 1“0 “2:{
Equity & Law .. .. .. .. .. .. 100 (] 27 100 1st pref. stock, & p.C.. .. <] 109 | 110
10,000, &8 ARy il 37k 84 100 2nd pref. stock.. .. .. .. oo 98 99
179,996 12% Gen. Accident, Fire & Life .. .. 13 1% 13 2 100 3rd pref. stock.. .. .. .. eo| B4}
’ 100 6 . perp. deb. stock 124 5
1 & - C. € se s se
10,000 10 General Life .. .. .. e ee <o 100 6 73 73 00 4 }"”»C- perp. deb. stock.. .. ..| 99 ;g;
i R i 100 Great Western shares, 5 p.C. «o| 122 124
200,000 10 Guardian .. .. . . . 10 [ 10 104 200 M. of Canada Stg. lst M., 5 pe| .. 2
67,000 1628 Indemnity Mar. .. .. o oo .. .. 18 3 91 93 100 Montreal & Champlain & pc 1st
¢ mtg. bonds ..
160,000  6s 6d per sh. Law Union & Rock. .. .. .. .. 10 i%s 5} B Nor. of Canada, Apc dt:b mbd: #
00 bec Cent, 5 1st inc. 5
100,000 .. Legal INSUrance .. .. ee oo oo oo ] 1 13-16 16-16 | Y Que(}ec f;", p ppccbdl, 1st mig.
20,000 178 6d per sh.  Legal & General Life .. .. .. .. 80 [ ] 163 174 100 Well., Grey & Bruce, 7 p.c. bds.
i 18t MOTLE. .. <o o+ oo oo eofescans I
o0& 110 Liverpool, London & Globe. .. .. 10 | 224 23} 100 St. Law. & Ott. 4 p.c. bonds ..|...... ey
846,64 11
85,862 20 London .. .. .. es 5o ss 8e ss 26 1214 52 54
105,650 88 London & Lancashire Fire. .. .. 25 % 284 294 Municipal Loans.
20,000 15 London and Lancashire Life .. .. 8 1 2 15-16 8 1-16 100 City of Lon., Ont., 1st prf. 5 p.c.
Marine .. «. . o co ve o0 oo oo 25 15 88 89 100 City of Montreal, stg., 6 p.c. ..|
40,000  40s. per sh. } . 100 Gity of Ottawa, Ted, 1013, 415 peou| % *[*=+ees
50,000 6 Merchants’ M. L.. .. ¢ oo oo oo 10 % 34 34 100 Cltyleo:n Q_l;‘e’;);c,: p.c., 1987 ..| gg 86
redee P-C v .. o] |
110,000  0s per sh. North British & Mercantile .. .. 25 6% 39} 104 100 City of Toronto, 4 p.c. 102238 (_JO 102
Northern .. .. «v vo oo oo oo oo oo 10 8% p.c., 1920
900,000 40 orthe 1 83 8} 5 p.c. gen. con. deb., 101920
44:000  $0s. Norwich Unfon Fire .. .c o oo oo 25 ] 294 304 p.c. stg. bonds.. .
! Phoeni 50 5 100 Clty of Winnipog deb. 10]4 5 pc -
3,776 5 0eNniX .. .. oo co oo eo or oo oo 314 32 Deb. script., 1907, Opc. e ool
00,000 29 Railway Passen... .. «c oo oo oo 10 { } . .
89,2202 10 Royal EXC... ¢ o¢ oo oo oo oo oo st. 100 214 218 Miscellaneous Companies.
204,468 Y623 Royal Insurance .. .. .o ¢o oo oo 10 1% 254 264 }gg gan-g- %ollpln o 26 | 2
Scot. LY L, anada North-West Land Co. ..|...... sEiies
264,885 17} cot. Union & Nal. “A % 21 84 81 100 Hudson Bay .. «. - oo oo oo oo| 110 |'ii2
240,000 128, per sh. Sun Fire .. .. <. oo oo oo o0 oo 10 % 184 183
48,000 10238 Sun Life .. .. .. «c o0 oo oo oo 10 ™% 22 23 Banks
$00,000 18% Thames & Mer. Marine .. .. .. .. 20 ] s m ofCEnghnd ¥ st 247 | 282
jon Mar., Life .. .. vo oo oo oo 20 ndon County an estminster ... 204 | 208
G0 1 Union/ Max,, Lite ™% . - Bank of British North America ...| 73} | 744
111,814 (7] Yorkshire Fire & Life .. .. .. .. [} % 5 3] Bank of Montreal .. .. .. oo weluses uid
Canadian Bank of Commerce. .. ..|422 £8
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

North @&
) ke P

AmericanLi 3t '
= "[’ EDWARD GURNEY, ’9’ ’ % L. GOLDMAN,
S()“d & President. A.LA., F.C A,

: = TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205176.98 || ManagingBirector.
C.!]JJL',[LEFU % GOLTMAN, TOTAL ASSETS .. v0 v v e oo wv ww ow oo 1231310767 || o 0 0rop
i J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1300,784.00 B.A. LL.B
Vice-Presidents. || pAYMENTS T0 POLICYHOLDERS .. .. .. 988,313.49 Becretary.

HOME OFFICE, - = - TORONTO.

PERPETUAL CALENDAR

1912 MAY 1912
Wed Thu Fri Sat SUN Mon Tue

212 JUNE 1912
“Sat SUN  Mon Tue Wed Thu  Fri

16 16 17 18 19 20 21
22 23 24 26 26 , 27 28

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.

|

sosee]

ho |

HEAD

Capital anc
Insurance i
Surplus De

All form:

G
B




Co.

JMAN,
A., F.C.A,

g Pirector.

AYLOR,
.A. LL.B,,

Becretary.

VTO.

uce

) Days.

THE. CANADIAN JOURNAL OF COMMERCE.

INSURANCE.

The Foderal Life “Comeany

HAMILTON, CANADA.

HEAD OFFICE,

Capital and Assets .. .. .. .. ... $ 5.316,968.65
Insurance in Foree .. .. .. .. .. .. .. .. .. $23,887,141.41
Surplus Dee. 31,1911 .. .. .. .. .. .. .. .. § 329,973.65

All forms of Life, Limitea Payment Life and Endowment
Contracts issued.

C. L. SWEENEY,

Manager, Montreal District,
180 St. James Street. Montreal.

Get the
Best

Do not place your insurance
policy until you have learned
ali about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Gomnanv
Head Office, - TORONTO.

INSURANCE.

3

BRITISH ATlIERICA Awvinnee compese
HEAD OFFICE .. .. .. .. T0RONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P,; E. W.
Cox; D. B. Hamna; John Hoskin, K.C., LL-D; Alex.
Laird; Z. A. Lash, K.C,, LL.-D;; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerx
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

CAPITAL .. .. .. v vt v ot er os oo o=+« 8140000000
ASSETS.. .. ce ee .. $2061374.10
LOSSES PAJ_D SINOE ORGANIZATION OVER §35,000,000.00

UNION MUTUAL Coc. ™ e anss. Preaimen
Accepted value of Canadian Securities, held by Federad

Government for protection of. policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premijum,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. {8

ASSBtS .. - - icciccticcicatceciscsiostnar $318,000. 000
Policies in Force on December 3ist,

1 113 (1 e e
In 191 0 it issued in Canada insuran-

ce fop PR SRRCTR, SER T - S, ~ SO, ~ P Sy s 26,564‘,000
It has deposited with the Dominion

Government exclusively for Can-

adians morethan............... $ 9,600,000
There areover 4 14,000 Canadiansinsured in the

METROPOLITAN,

11,288,064

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE,

Date

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

329 ST. JAMES STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

_..for which | agree 10 pay $3.00 on demand.

NOTE.—Subscribes may chamge the address 10 which they desire the

N AN C o e

*Journal of Commeree * t0 be sent as Often asthey wish.
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The London & Lancashire Life &
General Assurance Association, ved.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

G0OD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

: Alex. Bissett, MANAER, FOR

=Gy LI MITED (553

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICLES,
GUARANTEED
Extended Term Insurance.
Cagh Value Cash Loans.
Paid-up Policy.

Montreal Office :

WM. BNIDER,
President.

Manager.

W aterloo Mutual Fire Ins. Co.
Established im 1863.
HEAD OFFICE, WATERLOO, ONT.

’ Total Assets 81st Dec., '910
Policies in force in Western Ontario over 30,372.00

Frank Haight, l T. L. Armstrong, I N

226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfer

A. P. RAYMOND,
Gen. Agent, French Department.

$705,926.07

GEO. DIEBEL,
Vice-President.

P

PROPERTY

The property at the junction of the Ottawa and the St.
Aawrence Rivers, some 25 miles west of Montreal, within easy
‘reach by two railroads (general and suburban service, at fre-
‘quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
¥s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains mearly four acres; the is-
fand nearly one-fourth of an acre. The land slopes from a
Jheight of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
werved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
dng and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe” but
has been re-named by the ewmer “Roslevan” from its penim-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owmer,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

1A

ARE EASY TO OPERATE

Flat opening with narrow binding margins.

Save 11, inches in the safe, and 3 inches on
the desk.

Guide Bands made of especially tempered
Steel, will mot break, cannot crack,
or become rough.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE., TORONTO

ASSURANCE
COMPANY.,
Incorporated 1851

Assets - - - - - $ 3,213.438.28
Losses paid since organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING
ROBERT BICKERDIKE, -

WESTERN

FIRE AND MARINE.

Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Cepital Authorized and Fully Subscribed
Capital paid up

e Funds and Special Trust Funds
Total Annual Income, exceeds....
Total Asseta exceed
Total Fire Losses pald
Deposit with Dominion Government

Head Office Canadian Braneh :C55 "5 U V3L BRISRE: Montreal,
Applications for Agencies solicited in unreprésented districta.

W. B. JOPLING, Assistant Mgr. J. McGREGOR. m Can. Braneh,

Vol. 74. No

New Series.
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