
FILE WORKS.
Incorporated 1896,Established 18631

^ ^

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa 

Owned and Operated by Nicholson File Ce,

SWEET
CAPORAL

Cigarettes
standard;

OFTHB
WORLD

Heed
Office . . Homo Life Bldg.,Toronto

Capital and Assets $ 1,400,000
!

H. TOLLMAN EVANS. President.

J. K. McCUTCHEON. Man. Director. i
A. J. WALKER, A.C-A.. Secretary.

The Home Life
Association of Canada
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MALLEABLE

QualitiesDistinctive
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Iron&SteelCo.N orth Star, Crescent 
and Pearl Batting

i

Limited.

Owners fer Canada of Henderson'e 
Prooessfor Menufaeturlng Steel.

Purity 
Brightness 
Loftiness

He Dead Stack, oily tt 
■deeieMe yellow flllings 
iriir1- Not even In low* grade. 
Tkwegsle Hess priera sad far

OFFICE :factory:
32 Humberside Ave., 506 Lei 
West Toronto.
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THE JOURNAL OF

COMMERCE.
ered for

T3 ET AIL Merchants who wish t% keep 
abreast of the times and have a 

continued and reliable guide to the lead* 
ing markets should subscribe to The Can
adian Journal of Commerce, 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 a 
year.

irce,”
The Mar-

Jontresl.
No Merchants or other

Sub-NCE
HY.

3 438.28
,000,00
Ont.

Address,

CANADIAN JOURNAL of COMMERCE,

Montreal.President;
icretary.

LDING UNION 
ASSURANCE SOCIETY

lager.

Co.. Limited
Imlted.
760,000
«6,000
100,000
000,000
760,327

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager,

Montreal. North West Branch, WINNIPEG
THOS. BRUCE, Branch Managerriete !

l. Branch.
Agencies throughout the Dominion.

M. 8. FOLEY,
Editor and Propriété.Vol. 74. No 24

New Series.
nager, 
an Mer

MONTREAL, FRIDAY, JUNE 14, 1912.

WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agent* Wanted.
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THE CHARTERED BANKS.

the chartered banks.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North America

by Royal Charter in 1840.

.............$4,866,666.66
............. 2,652,333 33

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
(Capital Authorized $16,000,000.00)

Capital (all paid-up) $ 15,975,220 00
Rest........................ 16,000,000.00
Undivided Profits- 696,463.27

head office : Montreal,

incorporated by Act of Parliament 1866. 

HR AD OFFICE: MONTREAL.
Estab. 1836. $4,000,000

4,600,000
Capital Paid-up. 
Reserve Fund...Capital Paid-up

Best
Graeechurch St., London, B.C.

W. S. Goldby. M?\
BOARD OF DIRECTORS:HEAD OFFICE, 4 

A. U. Wallis, Secretary.
.......................President

.................Vice-President
H. Markland Molson, 

Chas. B. Gordon. 
F. W. Muibon

Wm. Molson Macpherson
S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

1). McNicoll
COURT OF DIRECTORS:

U. H. Glyn,
J. J. Cater, E. A. Hoare,
J.ll.M. Campbell H.J.B.Kendall,
H. Stikeman, Gen. Man.

Supt. ---- „ .
I McEachren, Supt. of Central Br.—Winnipeg. J: Anderson" Insp. O. R. Rowley Insp. Dr. 

Returns.—E. Stonham, J. H. Glllard,
Hall, U innipeg. Assistant Inspectors.

F. Lubbock, 
C.W.Tomkinson,
G. D. Whatman,

,1. 11. Bn'die
JAMES ELLIOT, General Manager.

Durnford, Chief Inspector and Supt. c$ 
Branches; W. H. Draper, Inspector.

E. W. Waud, J. H. Campbell, H. A. Harris 
Assistant Inspectors.

BOARD OF DIRECTORS:
Kt Hun. Lord Strathcona and Mount Royal, 
* Ü.C.M.G., G.C.V.O., Honorary President.

H. B. Angus, President.
Sir Edward Clous'on, Bart., Vice-President.

David Morrice,
It. llosmer,

Alfred Baumgaiten,
11. V. Meredith,

H. B. Mackenzie, A. D.
Branches.

A. S.
LIST OF BRANCHES:

ONTARIO—Oont.*. B. Greenshields,
Bir William Macdonald, C. 
James Russ,
Hon. Robert Muckay,
Mr Thos. Shaughnessy, 

K.C.V.O.

ALBERTA.
BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Montreal, l'.Q.

•* St. Catherine St. 
North Battlciord, Sask. 
North Vancouver, B.

•• “ Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Pavnton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, V-Q- „ 

st. John’s Gate.Br. 
.C.

Ridge town,
Siincoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,

East End Branch, 
Teeswater,
Toronto,
•• Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arihabasca,
Bedford,
Chicoutimi,
Drummond ville, 
PTaserville & Riv. du 

Loup Station, 
Knowiton,
Lachine Locks,
Montreal,

•• St. James St.
“ Market and Har

bour Branch.
St. Henri Branch,

“ St. Catherine St. Br.
“ St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
•• Cote St. Paul Br. 

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Fiavie Statien,
St. Ours,
Ste. Thereae de Blais- 

ville, Que., 
Victoriaville,
Waterloo,

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Agassiz, B.C.
Alexander, Man. 
Ashcroft. B.C. 
liattleiord, Sask. 
Belmont, Man. 
Bobcaygeon, ont.
Bew island, Alta. 
Brandon. Man.
Brantford, Ont.
Burdvtt. Alta.
Cainsville, Out.
Calgary, Alta. 
Campbellford, Ont. 
Ceylon,
Darlingf 
Davidson, Sask.
Dawson. ï ukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Edmonton, Alta. 
Estevan, Sask. 
peneion l ull 
Port George.
Forward, :
Fredericton 
Girvin,
Halifax. N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Ont. 
Lampman. Sask. 
Lillooet. B.C.
London, Ont.
London, Market Sq. 
Longueuil, P.Q. 
Lytton, B.C.
Macieod, Alta.
Midland. Ont.

11. V. Meredith, General Manager.
Chief Inspector and Superintend

ent of Branches.
A. Mac aider,

BRIT. COLUMBIA:
' v.-eiiv, Supt. BiuUvi.ea BiltlMi Columbia.

W. E. Stavert, Supt. Branches, Maritime Prow.
* and Newfoundland

A D. Braithwaite, Supt. Ontario Branches.
Quebec Branches.
North West Branches. 

Maritime Provinces and

C 8 xx
Revelstoke, 
Vancouver,

“ Main Street,
F. J. Cockburn, supt.
E. P. Winslow,D. R. Clarke, Inspector Ma 

Newfoundland Branches.

Supt. MANITOBA.
Quesnel, B 
Ray more, Sask. 
ltvihn, Sask.
Heston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq. 
St. Martin's, N.B.
St. Stephen, N.B. 
Saltcoats,
Saskatoon. Sask.
Semans, Sask.
Toronto. Ont.
Toronto—
Bloor & Lansdowne 
King St Dutferin Sts. 
Rovce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun. P.Q.
Victoria. B.C.
XNakaw. Sask.
Waldron, Sask.
Weston, Ont. 
west Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Vorkton, Sask.

Sask. Winnipeg,
“ Portage Ave.at all importBHA.Nl 1I1IS IN CANADA

«nt Cities and Towns in the following 
Province of Ontario;

ord, Man.

ONTARIO.Pro-Provimcs :
vinee of Quebec; I’rovince of New Bruns- 

Provinee of Prime Edward Island;
Northwest

Alvinston, 
Amherstburg, 
Aylmer, 
Belleville
Brockville,
Chesterville,
Clinton,
Drum bo,
Dutton,

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Higligate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrotia,
Port Arthur,

wick ;
Province of Nov a Scotia ;
Provinces ; Province of British Columbia.

B C.
Sask.

N.B.

OU TSI DE O F CAN ADA :BRANCHES
London, Eng. : 47 Threadneedle Street, 

E.C., E Williams Taylor, Manager.
New York, N.Y.:

T. Hehden, W. A. Bog. J. T. Molineux,
Ü4 Wall Street, R.

Agents.
Chicago, ill.:
Spokane :
St. John's: Newfoundland. 
Birehy Cove : Newfoundland. 
Grand Balls: Newfoundland. 
Mexico City: Mexico. D.F.

184 La Salle Street. 
State of Washington.

Mi-NEW YORK (62 Well Street), H. M.
"SaTYHANuisiu0(lmr'«ni. at.)
Uerrard and A. S. Ireland, Agentn.

Urd «erf 3ravan.dble°in aT'part. of the 
World. Agents in Canada for Colonial Bank.

B.

BANKERS IN GREAT BRITAIN. 
London: The Bank of England; The 

of London and Smith s 
London County and Westminster 

The National Provincial

IN GREAT BRITAIN t COLONIES.AGENTS
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd. __

Collections made in all parts of the Domin
ion and returns promptly remitted at lowe* 
rates of exchange. Commercial Letters or 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

Ire-
BankUnion

Ltd.;
Bank, Ltd. ;
Bank of England. Ltd .-Liverpool : The 

Liverpool, Ltd.—Scotland : The 
British Linen Bank and Branches.

IX THE UNITED STATES:

Bank of

BANK HRS
The National City Bank;

National
New York :

National Bank of Commerce ;
Park Bank.—-Philadelphia : Fourth Street 
National Bank.—Boston : The Merchant* 

The Marine 
First

Buffalo:National Bank
National Bank.—Sail Francisco: 
National Bank; The Anglo and London, THE DOMINION BANKParis National Bank

, Bank Department connected 
each Canadian Branch, and interest

Savings
W. D. Matthews, Vice-President.

............. $ 4,700,"CO
......................... 5,700,000

................... 70,000,000

with
allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Sir Edmund B. Osler, M.P., President.
CAPITAL PAID UP.........
RESERVE FUND.................
TOTAL ASSETS....................

C. A. BOQERT General Manager.
--------OUR BRANCH IN ENGLAND ----------------- -------- - —

is at 78 Vornhlll EC London. This Branch negotiates Bills sent for collection, 
makes telegraphic transfers, issues Letters of Oredft and Drafts on aU tn^portont 
pointa in Canada, and elsewhere, and transacts every description of Banking 
business. Correspondence invited.

TORONTO, ONTARIO.

Travellers’ Cheques, Limited Cheques. 
Travellers’ Letters of Credit issuedend

negotiable in all parts of the world.
This Bank, with its Branches at every 

important point in Canada, offers excep
tional facilities for the transaction of a

1HEAD OFFICE,

general banking business.

THE Cl

The Ca
of C

Paid-up Capl
Best,

HEAD Of 
BOAR! 

Mr Edmund Wall

S. A. Lash, Esq. 
Bob. Geo. A. Cox, 
John tioskin, Esq., 

LL.D.
J.w.Fl»Telie,Exq.,l
A. Kingman, Esq. 
Mr Lyman M. Jon 
Hon. W. G. Edward
B. R. Wood, Esq 
Mr John M. Gibson

K.C.M.G.„K.C., 1 
ALEXANDER 
JOHN AMD,

■ranches in e 
United Stati

MONTREAL, H 
LONDON, Eng.. H 
NEW YORK, « 
MEXICO CITY, J.

The Bank is sple 
tion of bills, for tb 
exchange, drafts a 

Travellers’ Cheqi 
Letters of Credit, ft 
payable in all part

Bank
Inc

Head Office:

Capital. . • •
Rest

DUNCAN COl 
IV. G. GOODE 
JOSEPH HEN
Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyman 
William Stone

THOMAS F. 
T. A. BIRl

ONTARIO
Toronto 10 officet
Allandale 
Barrie 
Berlin 
Bradford 
Brantford 
Brockville 
Burford 
Cardinal 
Cobonrg 
Colborne 
Cold water 
Collingwood 
Copper Cliff 
Creemore 
Dorchester 
Elmvale 
Galt
Gananoque
Hastings
Havelock

Kingston 
Londou(4 offices) 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

London, En 
Midland Bank 

New York.- 
Chicago-—Fi

o r-
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.
NKS.

ESTABLISHED 1865.

Union BankefCanadaThe Canadian Bank 
of Commerce

$15,000,000
- 12,000,000

HEAD OFFICE: TORONTO

Bank The Bank of Ottawa
oent 1866.

ESTABLISHED 1874.Head Office, QUEBEC
$4,951,000

LEAL. Paid-up Capital,
Paid-up Capital 
Reserve and Undivided

Profits.......................
Total Assets (over).... 58,000,000

,.000,000
t,600,000

Rest, Capital Paid Up& Rett$7,500 000
3,500,000

IS: BOARD OF DIRECTORS:
M. Edmund Walker, U.V.O., LL.D., D.C.I*, 

President.
S. A. Lun, Eeq., K.G., LL.D., Vlce-Prealdemt.
Bob. Geo. A. Cox,
John Uoekln, Esq., K.U.

LL.O.
J.W.riavelle,Eaq.,LL.D.
A. Kingman, Esq.
Sir Lyman M. Jones,
Bon. W. U. Edwards,
B. R. Wood, Esq.
Wr John M. Gibson,

K.0.U.G...K.O., LL.D.

OTTAWA.HEAD OFFICE.. President 
Ice-President 
land Molson, 

B. Gordon.
BOARD OF DIRECTORS.

HON. JOHN SHARPLES .
WILLIAM PRICE, Esq., Vice-President 
W. R. Allan, Esq. E.E.ADuvernet.Esq. 
Geo.H.Thomson.Esq. E. J. Hale, Esq. 
John Halt, Esq.
G.P. Reid, Esq.
R. T. Riley, Esq.
Wm. Shaw, Esq.
M. Bull, Esq.
G. H. BALFOUR, General Manager.

Presidentwm. McMaster, Esq. 
Robert Stuart, Esq.
O. F. Galt, Eaq. 
Alexander Laird, Eaq.
Wm. Farwell,Efcq.,i>.C.L. 
Gardner Stevens. Esq 
Geo. G. Foster. Esq., K.C. 
Chas. Colby, Esq , M.A. 

Ph.D.
A. C. Flumerfelt, Esq.

snager. 
and Supt. <* 

nspector.
H. A. Karri*

An efficient banking service is furnished 

by this Institution to
E. L. Drewry, Esq.
F. E. kenaston, Esq 
B. Barker, Esq.
S. Haas, Esq.

):
—Uont.

CORPORATIONS, MERCHANTS ANDALEXANDER LAIRD, General Manager.1,
JOHN A1HD, AmiwtMnt General Manager.alls,

BUSINESS FIRMS.s, ■ ranohes in every Province ofCanada 
United Staten, England and Mexico.£nd Branch,

H. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORK, Wm. Gray, & H. P. Schell, Agte. 
MEXICO CITY, J. P. Bell, Manager.

The Bank Is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable transfers.

LeW?»
payable in all parts of the world,

H. B. SHAW, Assist. General Manager.
Superintendent

5tit. West Br.
J. w. HAMILTON,

Eastern Branches, Toronto. Traders Bank of Can
jurg, J. G. BILLETT, Chief Inspector and 

Manager Foreign Dept., Quebec.
J. B. WADDELL, Inspector, Toronto.
II. YEASEY, Chief Accountant.
F. W. S. CRISPO, Superintendent Wes

tern Branches, Winnipeg.
F. W. SMITH, Superintendent Manitoba 

Branches, Winnipeg.

PAID-UP CAPITAL............... $ 4,354,500
.. 52,000,000

2,500,00» 
.. 39,977,00»

:k,
ASSETS OVER 
REST ACCOUNT 
DEPOSITS. . . .

ca,

ad ville,
le & Hiv. du
Station,

BOARD OF DIRECTORS:
THE ...............President

. .. Vice-President
2nd Vice-President

C. D. Warren, Esq.
Bon. J. R. Strstton

"•srSSSri-i-Ar#Hamilton; E. F.gB.^ Johmiton, Eeq.^R-0-o

: -1Bank-Torontounes St. 
et and Har- 
Branch. 
enri Branch, 
atherine St. Br. 
awrence Blvd.Br. 
anneuve Branch 
des Neige», 
tit. Paul Br.

AlbertaP. V1BERT, Superintendent 
Branches, Winnipeg.

J. s. HIAM, Superintendent Saskatche- 
Branches. Winnipeg.

T. McCAFFRY, Superintendent British

!Incorporated 1855.

Head Office: TORONTO, CANADA.

$4,600,000 
. 5,600 000

Toronto;
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE: TORONTO.
STUART STRATH Y................General Manage
N. T. HILLARY...............Asst. Gen. Manage
J. A. M. ALLEY .....................Secretary
P. SHERRIS .. .
J. L. WILLIS ..

:
■:wanCapital 3Rest Columbia Branches, Vancouver. .....................Inspector

Auditor to the Board
He,

Directors:

DUNCAN COULSON .
\Y. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdonald 
Lt Col. A. E. Gooderham 
Nicholas Bavvlf 
Lt-Col. Frank 8, Meighen

THOMAS F- HOW, General Manager
T. A. BIRD .

F. J. BOULTON, Asst. Inspector, Mani
toba Branches, Winnipeg.

O. F. SEEBER, Asst. Inspector, Saskat
chewan Branches, Saskatoon.

R. H. BAIRD, Asst- Inspector, Alberta 
Branches, Calgary.

This Bank, having over 250 Branches 
in Canada — extending from Halifax 
to Prince Rupert, offers excellent facili
ties for the transaction of all Banking 
business in these Provinces, 
and correspondence are invited.

The Bank has Agents and Correspon: 
dents in all CiLUs of importance through
out Canada, the United States, the Unit
ed Kingdom, the Continent of Europe, 
and the British Colonies.

President Warsaw, 
Waterdown, 
Webb wood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle, 
North Bay, 
Norwich, 
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rock wood, 
Rodney,
St. Catharines, 
St. Mary's,

J. ONTARIO:

aire,
ivie Station, Appin,

Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley, 
Guelph,
Hailey bury, ».
Hamilton,
Hamilton Bast,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Matheson,
Mount Elgin,
Mount Forest,

r$,
erese de Blain-
Que.,
iville,

Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyman 
William Stonex>,

ALBERTA:N & COLONIES, 
sank, Ltd. Ire- 
ink, Ltd. Aua- 
Union Bank ol 

:a—The Standard

a of the Domin- 
nitted at lowest 
rcial Letters <* 
r Letters issued.

ÏInspector Beiseker, 
Calgary, 
Camrose, 
Castor, 
Didabury, 
Durmlieller, 
Edmonton, 
Erskine,

Sault Ste. Marie, Gadsby, 
Schomberg, Gleichen, 
Spencerville, Halkirk, 
Springfield, Hoidcn, 
Steelton, Morrill,
titoney Creek, Munson, 
Stratford, Red Willow,
Strathrov, Sub-Agency,
Sturgeon Falls, Stettler, 
Sudbury,
Tavistock,
Thameslorti,
Tilsonburg,
Toronto Br'ches Regina, 
Avenue Road,
Danforth Ave.
Gerrard&Jonee 
Gerrard & Main 
King & Spadina 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

'j ;BRANCHES:
CollectionsN. Westminster 

Merritt
Oil Springs 
Omemee 
Parry Sound 
Penetanguish’ ne M AN1TOB x

Wintnpeg(2offi’s) 
Benito 
Cartwright 
Pilot Mound 
Portage laPrairie 
Rossbnrn 
Swan River

ONTARIO
Toronto 10 officet
Allandale 
Barrie 
Berlin 
Bradford 
Brantford 
Brockville 
Burford 
Cardinal 
Cobonrg 
Colbome 
Cold water 
Collingwood 
Copper Cliff 
Creemore 
Dorchester 
Elmvale 
Galt
Gananoque
Hastings
Havelock

Kingston 
Londou(4 offices) 
Lynd hurst 
Millbrook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

:
■

Peterboro
Petrolia
Porcupine
Port Hop a
Preston
St Catharines
Sarnia
Shelburne

:

Transeona
Stay ner
Sudbury
Thornbury
Wallaeeburg
Waterloo
Welland
Wyoming

Street.Branch at 51, Threadneedle 
London, E.C.

SASKAT’WAN 
Bredenbury 
church bridge 
Colotisay 
Elstow 
Glenavou 
Kennedy 
Kipling 

Montreal,6omces Langenburg 
Maisonneuve 
Gaspe
St. Lambert 
ALBERTA 
Calgary 
Coronation 
Lethbridge 
Mnror

SASKATC’WA*.
F. W. ASHE, Manager.

Rosetown,
Saskatoon,
Zealand!*,

G. M. C. HART SMITH, 
Assistant Manager.

QUEBECc IMontmartre 
Mortlach 
Felly
Preeceville 
Suringside 
Stenen 
Summerberry 
Vi bank 

B. COLUMBIA Wolseley 
Vauc'ver.2offlces York ton

MANITOBA:

Winnipeg.

B. COLUMBIA!

Fort George, 
Stewart, 
Vancouver,

QUHBEQ:

Montreal.

AGENCIES:—London, The London City a«4 
Midland Bank. New York-The National Pal» 
Bank. Chicago—The Flint National Bank. Bt* 
lalo—The Marine National Bank.

:■dent. The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

I
,Tottenham,

Tweed,
Vara,
Wardeville,

BANKERS :
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

iction,
ortant
nking

IIO.
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Imperial BankBank of Hamilton
HEAD OFFICE, HAMILTON.

.. $2,870,000
3,500,000 

44,000,000

The Royal Bank of Canada H«

OF CÀNAÔA 1875

$ 6,000,000 
6,000,000 

72,000,000

8 King SirEst.
Paiu-up Capital.
Reserve & Undivided Profits. 
Total Assets................................

INCORPORATED 1869.
Capital Paid-up 
Reserve Fund. 
Total Assets ...

$7,500,000
$8,820.000

$114,000,000

Capital Paid up.......................
Reserve & Undivided Profits. 

Total Assets.............................

SEVEN OFi

directors,
DIRECTORS :HON. WM. GIBSON................................. Preddent

J. TURNBULL .. Vice-President and Gen, linn. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

Branches andHon. R. JAFFRAY, V.-F.
WrmRamaaycrf Bowland StrWm^m.yte, Winnipeg 

Wm. H. Merritt, M. D„
. MONTREAL.HEAD OFFICE, James Kerr Osborne 

Peleg Howland 
Cawtbra Mulock 
Ellas Rogers

Board of Directors: (St. Catharines)
W. J. Gage

Toronto.
E. L. PEASE, Vice-Pres.
G R. Crowe
D. K. Elliott
W. H Thorne
Hugh Paton
Wm. Robertson

PresidentH. 8. HOLT, 
Wiley Smith 
Hon. D Mackeen 
James Redmond 
F. W. Thompson 
T. J. Drummond

British and F< 
all Principa

Head Office,BRANCHES:
SASKATU'WAN.Princeton,

Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater, Belle Plains,
Toronto— Brownlee,
Col-ge&OssingtoL Carievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 

Francis,
Grand Coulee, 
Melfort,
Moose Jaw, 
Mortlach, 
Osage, 
Redvers, 
Saskatoon, 
Tuxford, 
Tyvan.

ONTARIO—
Ancaster,
Atwood,
Beamsville,

Blyvh/
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby, 
llagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone, 
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Mooretteid,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Starbuck, 

Stonewall,

BRANCHES 
Port Arthur 
Port Colborne 
Port Robinson Rosthern 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

(2) Wynyard

ALBERTA

JAMES MAS'
Prince Albert 
ReginaONTARIOE. L. PEASE, GEN. MANAGER

Toronto ( 14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land 
Kenora 
Listowel 
London 
Marshville 
Merritton 
N-ish ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Lake

The St<South Porcupine 
South Woodslee 
St. Catharines (2) 
9t. Davids 
St. Thomas (2) 
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

West Toronto,
Wingham,
Wroxeter,

CANADA & NEW
FOUNDLAND.

23 Branches in CUBA, PORIO RICO, 
ami DOMINICAN REPUBLIC.

ofBrunches in185
Athabasca Established 1873LandingMANITOBA— Banff
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
hedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,

Capital Author!
Parliament.. 

Capital Paid-up 
Reserve Fund s 

ed Profits..
British West Indies

BAHAMAS—Nassau; BARBADOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fernando.

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

Ilamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,

DB. COLUMBIA 
Arrowhead

Prairie cran brook 
Winnipeg (2) Fernie 

Golden 
Kamloops 
Michel 
Nelson 
New Michel

Brandon 
Portage La W. F. Cowan, 

Vice-Presiden 
Francia, F. 1 
T. H. McMil

HEAD , r K 
OFFICE; 1 J 1X

GEO. P. SCH' 
J. S. LOUDOF

New York,
(’orner William and 

Cedar Streets 
S. H. Voorhees, Agent

B. COLUMBIA—London, Eng.
Princes St., E. C.

W. M. Botsford. Mgr. 
Jas. Mackie, Joint Mgr

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

SASK’WAN

Broadview
Fort Qu'Appelle Revelstoke 
Hague Vancouver (4i
Moose) aw Victoria
North Battleforc Wil

Orangeville, 
Owen Sound 
Palmerston, 
Port Elgin, 
Port Rowan,

Winkler, 
Winnipeg, 
Princess St.Br.

North Bay, 
Ottawa 
Pulgrave 
Porcupine

A General Banking Business tran- 
Drafts ami Letters of Cresacted.

dit issued ava lable in all parts of
Savings Department at all Branches.

irPNTS—Great Britain: Lloyd» Bank, Umw edAGu?Jme7rial Bank of Scotland, Limited, aid 
Bank oT’TrelanU.—France: Credit Lyonna,».-0=» 
manv : Deutsche Uank.-New York: Bank of the 
Maniiattan Company.—Chicago: First National 
Bank.-San Francisco: Wells Fargo Nevada Ne- 
tional Bank.

SAVINGS BAI
ALIThe Quebec Bank

QUEBEC
the World.

HEAD OFFICE ..
Founded 1818.

CAPITAL AUTHORIZED . . .$5 000,000
CAPITAL PAID-UP....................$2.500,000

$1.250,000

Incorporated 1822.
DEPARTMENT AT ALL 

BRANCHES.
SAVINGS

REST
DIRECTORS: THELa Banque Nationale

Founded in 1860.

....................President
.. .. Vice-President 

W. A. Marsh,
G. G. Stuart, K.C.
F» ter Liinig

PROVINCIAL RANKJOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thos. McDougall,
J. E. A Id red
R. MacD. Paterson. 
B. B. STEVENSON.

iUCSft
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

D1
.................. $2,000,000.00

Reserve Fund — 1.400,000 00
Capital Commerce, Fina 

Manutacturi 
Sto(

General Manager
BRANCHES:

Province of ONTARIO:Province of QUEBEC: 44 Branches In the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED..............  82,000,000.00
CAPITAL PAID-UP........................... 1,000.000.00
RESERVE FUND& Undivided Profits 512,463.19

BOARD OF DIRECTORS:
Mr. H. Laporte, of Laporte, Martin & Co 
of The Credit Fonder Franco Canadien.

Hamilton,
Ottawa,
Pembroke,
Sturgeon Falls,
Thorold,
Toronto,

Black Lake,
Inverness,
La Tuque,
Montmagny,
Montreal, Place d’Armes 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper Town, 

(Fabrique St.)
Quebec, St. John St. 
Quebec, Lower Town, 
Quebec, St. Roch, 
Quebec, St. Sauveur, 
Quebec, St. Valter St.
St. George Beauce,
St. Romuald,
Shawinigan Falls, 
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers, 
Vlctoriaville,
Ville Marie, Co. Pontiac 

Que.

Our System of Travellers’ Cheques ISSUED EVEB
given complete sat

isfaction to all our patrona. 
na to rapidity, security and 

The public ia in

line
SU1

Province of MANITOBA: 
Winnipeg .

Province of AIBERTA: 
Calgary,

Prov. SASKATCHEWAN:

President :
Director

Vice-President: Mr. W. F. Carsley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr G. M. Boaworth, Vice-President "C.P.R. Co.*’
Mr. Alphonse Racine, of “A. Racine & Co." Wbole- 

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin. proprietor of the Librairie 

Beauehemin. Ltd
1*1R. TANCREDE BIENVENU. GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Persillier Lachapelle. Administrator Credit 

Foncier Franco Canadien.
M. Chevalier. Managing Director Credit Foncier 

Franco-Canadien.

Canadian Subsc 
British Subscrit 
American “ 
Single Copies. 
Extra

economy, 
vited to take advantage of

its facilities.
(5

Bulyea,
Govan,
Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA:

(5
Our Omo© in Paris

Rue Boudreeu, 7 Sq. de I'Ooera

U found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
•t the lowest rate.

(1

Editorial £ 
1*29 ST. JAMEI

Vancouver,
Dr. E. M.AGENTS:

London. Eng.—Bank of Scotland.
Parie, France.—Le Credit Lyonnais.

Agents in the United State»: 
Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, M----
Girard National Bank, Philadelphia, Pa. 
First National Bank, Minneapolis, Minn.

Edito

We do 
unused manusci
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THE CHARTERED BANKS.S. THE

HOME BANK OF CANADA.
ink STERLING BANK OF CANADAHead Office :

8 King Street. West, Toronto.1875

00,000
00,000
00,000

SEVEN OFFICES IN TORONTO. AGENCIES THROUGHOUT CANADA

Branches and Connections throughout 
Canada.

RAY, V.-P. Montreal Office, 157 St. James St.‘.Winnipeg 
rurner.Que 
ritt. M. D..

British and Foreign Correspondents in
all Principal Cities of the World.

into.
Hay Aset.
Inspector. the METROPOLITAN BHNKJAMES MASON, General Manager.
e Albert

$1,000,000.00 
1.250.000,00 

. 138,046.68

Capital Paid Up ■
Reserve.................
Undivided Profits

iern
itoon

!e The Standard Bank 
of CanadaLBERTA

base»
Landing TORONTO, ONT.Iu8 Branches H6HD OFFICe.Established 1873

Capital Authorized by Act of
Parliament..........................

Capital Paid up...................
Reserve Fund and Undivid

ed Profits...........................

:

try (2)
onion (3) 
bridge 
.cine Hat

W. D. ROSS, General Manager.S. J. MOORE, President.$5,000,000.00
2,000,000.00 A general Banking business transacted.Tiff ;;Deer

;y Mountain

hcona
iskiwin

2,661,383.58

DIRECTORS:
W. F. Cowan, President; Fred. Wyld, 

F. Allen, W.

COLUMBIA 
i w head Locks & Builders' HardwareVice-President; W.

Francis, F. W. Cowan, H. Langlois,
i brook
lie

T. II. McMillan.
TORONTO. I5 King St. WestHEAD 

OFFICE:

GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON. Aest. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

I Ont.■ Michel 
el stoke 
couver (4) We manufacture and carry in stock 

| the largest range of Builders’ Hard- 
Canada, suitable alike to

^ .

'f Credit and 
of the World V*r- f ware in

trim churches, office buildings, or 
private houses.VBank, Limit»

Limited, and 
onnais.—Ger» 
Bank of the 
rat National 
Nevada Ns»

»
■

hf
' Write us lor Catalogue, 

prices and terms
<' J f

1fr

$ANK m

The Gurney, Tilden Go. Ltd.DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

DE : 
irmes, 
AL, Que.
bec, Ontario

8-2.000,000.06 
1,000.000.00 

is 612,-163.19

Ham ilton, Can ad a.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :IS :
-, Martin & Co 
ico Canadien, 
f The Firm

Canadian Subscribers............ $3 a 7ear
British Subscribers 
American “ NOTICE.12s. 6d.

. . . .$3.52 a year
.. 25c eachrtculture. 

C.P.R. Co."
Si Co." Whole-

ISingle Copies. 
Extra The Journal of Com

merce is removed to
329 St James St.

(5 to 50) .. .. 20c 
“ (50 to 100). .. 15c 
“ (100 and over) 10c

f the Librairie

1EN MAN.
Editorial and Business Offices:

S29 ST. JAMES STREET, MONTREAL.
L:
t-Chief Justice, £
istrator Credit 111M. S. FOLEY,

Editor. Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

Credit Fonder

IN:1I



Caverhill, Learmont & Go.
Montreal and Winnipeg.

i m
'* COMMUNITY " SILVER 

DISTRIBUTORS
Best for , Presentation Purposes

4
sal

LEGAL DIRECTORY.LEGAL DIRECTORY.

LEGAL DIRECTORY.

VVINGHAAI............Dickinson A Holmes
WALKMRTON 
WALKERTON

A. Collins
Otto F. Klein

QUEBEC.

F. A. Baudry 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

BUCKINGHAM

NOVA SCOTIA.
OARLETON PLACE.. . Colin McIntosh 

.Henry R. Bedford 
. . . J. P. Telford 
.. . . J. C. Rose 
, . . . E. N. Lewis 
.. . . Thoe. Wells 
.. . T. K. Allan

Price of Admission to this Directory is 
$10 per annum. DESERONTO . .

DURHAM ..............
GANANOQUE . . 
GODERICH..............

Townshend ft RogersAMHERST 
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE..............Roscoe k Dunlop

. .. S. A. Cheeley 
Burehell k McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW YORK STATE. LUNENBURG 
SYDNEY .. .INGERSOLL ..NEW YORK CITY . . .. David T. Dans 

(Counsellor and Attorney-at Law.)
Davis, Symniee 6 Schreiber.

KEMPTVILLE
LEAMINGTON.............. W. T. Easton
LINDSAY...............McLaughlin k Peel
LISTOWEL.................... H. B. Morphy

W. H. Bartram
L’ORIGINAL......................... J- Maxwell
MITCHELL..............Dent & Thompson
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay 

J. F. Grierson

NEW BRUNSWICK.LONDON.MONTREAL.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX White k Allison

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
B. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, PRINCE EDWARD ISLAND.
-ADVOCATES,— OSHAWA .. .. 

OWEN SOUND
PROVINCIAL BANK BUILDING,

Montreal, Can. 
Bell Tel. Main 4800, 4801

A. D. Oreaeor CHARLOTTETOWN, McLeod ft Bentley
7 Place d’Armes,

Oable Address, “Lalol."
. . Roger ft BennetPETERBOROUGH 

PORT HOPE .. .. Chisholm ft Chisholm 
H. A. WardPORT HOPE

PRESCOTT.............F. J. French. K.C.
A. Wier

MANITOBA.

R. B. HUTCHESON. 
Notary Public

SARNIA.............
SMITH’S FALLS,

.. .. W. A. DonaldVIRDEN .. .

La veil. Farrell ft LaveH 
ST. CATHARINES. E. A. Lancaster, M P.

J. S. Robertson
Commissioner lor the Provinces of Quebec £ Ontario. 
Metropolitan Building., 204 8T. JAMES STREET, 

Tel. Main 249».

BRITISH COLUMBIA.
ST. THOMAS
STRATFORD .. MacPherson ft Davidson 
TRENTON .... MacLellan ft MaeLellan 

John J. Stephens 
. .. T. H. Dyre 

TTLSONBURG .. .. Dowler ft Sinclair
.. Jas. R. Rotf 

VANKLEEK HILL. F. W. Thistleth Waite 
WATFORD .. . . Fitzgerald ft Fitzgerald

L. Clarke Raymond CALGARY

MONTREAL.
NEW WESTMINSTER ft VANCOUVER, 

Martin, Weart ft McQuarrie 
VANCOUVER...............H. D. RuggleeTEESWATERONTARIO.

THORNBURY.
Thompson ft Hunt 
.. . . R. L. Gosnell

ARNPRIOR
TORONTO NORTH WEST TERRITORY.BLENHEIM 

BOWMAN VILLE.. R. Russell Loecombe 
BRANTFORD .. .. Wilkes & Henderson 

II. A. Stewart
Lougheed &. BennettWELLAND

WINDSOR .. Paterson. Murphy ft Sale 1 RED DEER. Alberta .. Geo. W. tvreeneBROCK VILLE 
CANNINGTON A. J. Reid

BOILER SHOP.The Standard Loan Co.
STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 

this shop; while for well drilling purposes it has sent

We offer tor sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have ior security the entire assets of thre 
Company,

THE

Capital & Surplus Agsets_gM00_600:0() Plate Work from
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 

Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
2,800,000.00Total Assets

Tanks,
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro- 

Machine Shops, including Steam Engines and Castings in Iron and

President : J. A. KAMMKRER 
1st Vice-President and Genaral Manager : 

W. 8. DIN NICK, Toronto 
•2nd Vice-President:

HUGH 9. BRKNNEN, Hamilton 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

ductiona of 
Brass.

full outfit of machinery and tools .including Steam Riveter, and menHaving a
of long experience, it invites comparison of the quality of its work, with xny

David Rats. 
W. L. Horton, shop in Canada.

«I. H- FAIRBANK.ARTHUR RAVAHAGH.HEAD OFFICE.
Cor. Adelaide &.Victoria Sts.Toronto Proprietor.Manager.

Hire

Center
SLEl

In addition 
Plant at Irvons 
R.R.’is. Send

COT
Elle

52 C<

A ’
3 fee
Life

A
all in

THE CANADIAN JOUBNAL OF COMMEBCE.810
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ESTABLISHED IS56. SUN FIRE
Hiram Swank's Sons

MAIN OFFICE : 
JOHNSTOWN, Pa.

Founded A.D. 1710.
Head Office, Threadneedle St., London, E»§. 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. K. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

t Holme» 
A. Colline 
F. Klein

MANUFACTURERS OF
A. Baudry 
C., D.C.L.
Main 2426
. Hackett 
A. Giroux

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa., we are now operating our New 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e.

k Rogers 
Lean, K.C. 
k Dunlop 
. Chealey 
McIntyre 

Armstrong 
H. Pelton

Send us your Inquiries.

COTÉ BROS. Sc RURRITT
Elevator Builders, 

Millwrights 
Mach i n ists

52 Conde Street, Montreal.

1
:

Walter R. Wonham&Sons,McLatchy
> k Allison

and
MONTREAL.

i
Agents for Canada,

AND.

k Bentley
MERCHANTS, MANUFACTURERS, and 

other business men should bear in 
mind that the “Journal of Commerce” 
will not accept advertisement»
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

1|
A. Donald

.. gj

fisses
-<y -j£

!.....A. ■- F_B 1 Lp-g-NCOUVER, 
McQuarrie 

D. Rugglee
:If
:ft;

COMMERCIAL SUMMAKx.DRY. F 1 it: !
mzm m

k Bennett 
VV. Green# Ball hearings for every movable 

part feature a now electric automobile.
i

The Canadian Bank of Commerce 
has opened a branch at Port Stanley, 
Out.

ORKS AT 
i Marine, 
Is and Re- 
and other 
has sent 

i OU StiUs, 
and Hoop 
is all pro- 
l Iron and

—The Bank of Montreal has arranged 
to open a branch at Magog, Que., and it 
will he ready for business very shortly.

FOR SALE —To absorb shocks that might destroy 
tungsten electric lamps suspended by 
cords there has been invented a wire 
spring with hooks at each end to en
gage the cord.

A Well Finished CHERRY COUNTER about 20 feet long by 
3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

AI.SSO:
A high CABINET DESK, made for the above institution; 

all in good order.
r, and men 
with any

—Announcement is made that the
Bank of Ottawa branch at Timmins,

Address : Ont., will close up business in that sec
tion on June 15.“JOURNAL OF COMMERCE,” The main office atNK.

Proprietor. South Porcupine will take care of the 
bank’s business there after that date.

Montreal.

I
■

I
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—Three of i 

Co. have decl 
The George W 
formerly tran 
quarterly 2% 
regular 1% or 
tions at the s 
ferred.

Germany is rapidly acquiring a hold upon Canadian com
mente, since the surcharge tax has been improved. In 1910 
Canada’s imports from the Fatherland gained $2,000,000, and 
,i)H year appreciated by another $2,000,000. Germany’s share 
of Canada « imports in the past ten years has increased 51.05 

rev cent.

—Advices from Chicago say that practically all oats in pub-
There has beenout.lie elevators here have been sold to go

demand since last week’s decline in prices.excellent

__Stocks of copper metal on hand, according to the estim
ates of the Producers' Association, are equal to about ten 

consumption is estimated by the same The visible copper supply in England, France and afloat
decrease of 1," 

This makes a total de

days’ consumption, as 
authority. thereto, on June 1st, 1912, was 44,618 tons, a 

575 tons with n the last two weeks.
. abroad of 2,952 tons, and brings the stocks on 

other side down to 52,590 tons, as against 65,542 two weeks

—Many in 1 
Janeiro Train' 
1 last, has ma 
and if the sail 
der of 1912 th 
1911. 
ed 17 per cent 
per cent, as cc

—Announcement is made that the Banque de Pans will in
crease its capital of 25,000,000 francs to 100,000,000 francs, 
and that the Banque Privée will enlarge its capital from 20,- 

000,000 francs to 50.000,000 francs.

the
crease

ago. and 59.802 a monta ago.

—The Marconi Wireless Telegraph Co. of America, an- 
the plan of April 10, 1912, having been declared 

operative, the par valve of the shares has been decreased 
from $25 to $5, by issue of live new shares for one old share, 

stock has increased to $10,000.000 fully paid,

During
The Cuban Telephone ( o. increased its business by 2.>0 

month last year, bringing the total number up to 
of earnings was over $1,000 per 
• in 1910.

nounces that
’phones per 
9 000.

month in excess of the ineoiiK
The average increase

—At the am 
ton Growing J 
Government to 
of Soudan for 
$5,000.000 for 
who presided, 
bales of cotton 
formerly Gove] 
dent.

and the entire 
has been listed on the New ork curb.of merchants at Shanghai,- Stocks of opium in hands 

China, have depreciated in 
since Mav 1st, due, dealers say, 
vat ion of poppies. in violation of international agreement.

value to the extent of $10060,900 
to continued Chinese culti-

British Postmaster General is evidently deaf to all
British owned cable be- 

Tlie cost of a new cable is

The
.ligaments put fortli in favour of a
I'.neu England and Canada

$2,500,C00, and the Dominion Government would,
cou tribut ion,

< stimated at 
it is held in London, entertain the idea of a 
since Canada is anx’ous to have a direct cable.

_ The May statement of British trade shows increases of 
$5.992,500 in imports and $6.088.000 in exports. The princi
pal increases in the imports were in raw cotton and food, and 

material made up the gains in the exports. —Illinois Ce: 
With strikes a 
traffic and hier 
unusual diftieui 
The April statt 
floods. Gross 
net earnings an 
not earn its 7 
comfortable sin

the annual meeting of the Canada Southern the plan 
for the authorization of a $40,000,000 consolidated mortgage

Michigan Central stock-

food and raw At
Rockefeller has been elected a director of the 

Amalgamated Copper Company in place of John G. Maroncy, 
other directors have been re-elected. Mr. 

member of the board several veals ago.

Lloyd’s reports for the three months ending December 1 
condemnation of 2115 ships of one hundred

seven

William G already announced was ratified, 
holders have already authorized that company to guarantee 

Canada Southern is controlled through stock 
hip and leased to the Michigan Central.

Theresigned. 
Rockefeller was a

t lie bonds.
owners

trade of Brazil for the first three months of 
total value of $158.880,000. an increase of $20,- 

■responding period of 1911.

The foreign 
1912 was of a
975,000, as compared with the

exports amounted to $85.000.000, as against $63.825,000, 
nml the imports to $77.600.0181. as compared with $08,090,000. 
Tim exports of coffee alone showed an increase in value of

last the loss or 
tons or over 
burned, 21 were lust by collision.

Of these. 24 were abandoned at sea.
30 foundered, and 123 —Mr. Midi 

discovered the 
State, Central 
vey has sent s 
showing the cri 
and the fibre a 
He says: * The 
to found in In< 
posits of steati

The
wrecked.

• cent 30 installment— A proposition to issue $36.000 5 pci 
Bower and sewagc-disposal-works debentures carried last week 
in Simeoe. Ont., by a vote of 231 to 71. We are advised 
tllat the debentures will not be ottered until about the end ot

$17.170,000.

York bankers have purchased $3,000.000 first mort
gage 4>/o per cent bonds, issued by the Duperai Bolling Stock 
Co., Ltd., and guaranteed principal and interest by the Can- 

About half of the issue has been sold, and

New

December.

adian Northern, 
the balance is being offered on a basis to net 4% per cent.

in denominations of $500 and $1,000 and are

It is not generally known that an viglit-inch pipe line of
the entire zone of thea Standard Oil subsidiary traverses

terminal tanks at Colon and Balboa.
-—The big st< 

idle in Hamburg 
the North Gem 
count of her f 
bought by the 
to River Plate. 
450 tons, and h 
of 20y2 knots. 
steamer for the

Oil The bonds are 
due serially from April 1, 1913, to April 1, 1922.Panama between 

from tills pipe line lias been extensively and successfully used

for spraying of the swamp lands. John W. Woolsev. a New York lawyer, was appointed re

ceiver of the Bermuda-Atlantic Steamship Co., Ltd., a Toron-
The appoint-

uf the Canadian Forestry AssociaThe next convention 
flou, will lie held in Victoria, B.C., September 4. 5 and 6. 
The Convention is being livid tins time upon the invitation of 

tile Province, and lion. Richard MvBiide

to corporation which owns the liner Oceana, 
ment was made by the Federal District Court upon appliea-

Mr. Woolsey wastion of the New York Trust Company
receiver of the Bermuda-Atlant e Steamship

the Government of 
ie enthusiastically forwarding the project. also appointed 

Company, a New York corporation, also in insolvency. —The Iron A< 
United States w 
2,375,436 tons, o 
eanee of the figi 
naees made 1,92 
their previous h 
month’s total f< 
more than then 
ment of 1909-10,

—The new Ca 
able to secure s< 
for its directora 
Osier, Sir W. M 
Houston, H. S. 
strong aggregate 
000.000. and shoi 
many mining eo 
well advertised p

Bower- It is reported liv tile Sherbrooke Railway and 
Companv flint the gross earnings of the Street Railway De
partment of the Company for the three months of Jammry. 
February, and March of 1912, show an increase of 52.65 per 
cent over the same three months of 1911.

tile State Gon-A dispatch from Chihuahua, Mexico, says
lias authorized General Orozco to negotiatein session

a loan of $2,500.000 gold in Canada. Bankers in Montreal

interests in mines in Chihuahua, Durango and Coa-
It is a

who have 
huila are said to have offered to arrange the loan, 

impression in Montreal that Canadian bankers are 
•dingly anxious to let Mexican banking affairs alone.

production of gold in Australasia for the firstThe total
three months of the current year is, approximately. 636.836 

reduction of 83,180 ounces on the output for

common

exeetounces, being a 
the corresponding quarter of 1911. and 149.191 ounces 

the total for the first three months of 1910.

below
—It is announced in England that the ra’lway One between 

Cochrane will be completed about the time ofWinnipeg and
the close of navigation this year, in time to permit of wheat 

the Grand Trunk Pacific Railway to Coch-
_The \ ic toran (Australian) dairy statistics for the season

just closed show that 8(1.000.000 lbs. of butter were produced being hauled „
' increase of 16,000.000 Urn. as compared with the previous ranee, and thence over the Temiskaming and Northern On

five hundred thousand pounds of tario line to North Bay, where connections will he made with

the Grand Trunk Railway for Montreal and Portland, Ma ne.

over

—an

Four million
cheese and 19.000,000 lbs. of bacon were also produced.
season.
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—Three of the former subsidiaries of the American Tobacco 
Co. have declared initial dividends on their common stock. 
The George VV. Helme Co., which has much of the business 
formerly transacted by the American Snuff Co., declared a 
quarterly 2% per cent on the common in addition to the 
regular 1% on the preferred, 
tions at the same rates on both the common and the pre
ferred .

:an com- 
In 1910 

,000, and 
y’s share 
sed 51.05

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.The other two made declara-

NOT1CE is hereby given that a Divdiend of TWO and ONE- 
QUARTER PER CENT for the current quarter, being at the 
rate of

il afloat 
ise of 1,- 
total de
oil the 

o weeks

— Many in this city will be glad to hear that the Rio de 
Janeiro Tramway, Light and Power Company since January 
1 last, has made a very satisfactory improvement in earnings, 
and if the same rate of increase continues during the remain-

NINE PER CENT PER ANNUM
I

the paid-up Capital Stock of this Corporation, has been 
declared, and that the same will be payable on and alter
on

der of 1912 the net this year will be over $1,000,000 ahead of 
1911.■ica, un

declared 
decreased 
ild share, 
illy paid,

During the first four months of 1912 the net increas
ed 17 per cent and in April the improvement was equal to 22 
per cent, as compared with the same month a year ago.

TUESDAY, the SECOND DAY OF JULY

next, to Shareholders of record at the close of business on 
the Fifteenth day of June.

By order of the Board,
—At the annual meeting, in Manchester, of the British Cot

ton Growing Association, a resolution was passed asking the 
Government to make a grant of #1:000,000 to the Government 
of Soudan for experimental and research work, and a loan of 
$5,000,000 for irrigation and other works, 
who presided, said the association expected to grow 95.000 
bales of cotton this year and 1(0,000 next year. Lord Derby, 
formerly Governor-General of Canada, was re-elected presi
dent .

GEO. H. SMITH,
Secretary.af to all 

cable be- 
cable is 

nt would, 
tribut ion,

Mr. J. Huit on,
1

—Cash counting device manufacturers, merchants and
banks have raised angry protests at Washington, against the 
proposed coinage of three-vent and one half cent pieces. The 
proposed coins, they contend, would revolution ze commer
cial mechanical devices.—Illinois Central is the hard luck railroad of the year.

loss of
traffic and increased expense for maintenance it lias had more 
unusual difficulties to contend with than any other system. 
The April statement indicates the extent of the loss from the 
floods. Gross earnings decreased $522.000 and net $078,000, 
net earnings amounting to only $140,000. The company can
not earn its 7 per cent dividend in the fiscal year, but lias a 
comfortable surplus.

the plan 
mortgage 
xl stoek- 
jua ran tee 
;h stock

Cash-drawers and registers and 
counting machines would all have to be changed, and it would 
actually be necessary to rule another column on ledgers to 
accommodate the fractional pece. 
might be imports of foreign made account books before U.S.

With strikes and Hoods involving loss of property,

In fact for a time there

machines could be altered.

noiiths of 
se of $20,- 

of 1911. 
03.825,000, 
,08,090,000. 
value of

- I ho proposal to establish a Canadian Lloyd's has been 
taken np by the Trade and Commerce Department, Ottawa, 

of the subjects for investigation in connection with 
attempt to recover Canadian trade now being diverted from 
Canadian ports. Discriminating insurance rates are one of 
the factors in taking Canadian exports to United States 
ports. The trades and Commerce Department is conducting 

investigation covering this phase of the problem, and in- 
eluding a study of needs of the principal Canadian ports on 
the St. Lawrence and in the Maritime ITovinces.

as one an
—Mr. Middlemiss, of the Geological Survey of India, has 

discovered the existence of a fine quality of asbestos in Idar 
State, Central India. The Director of the Geological "Sur
vey has sent samples to the Bengal Chamber of Commerce
showing the crude material as it occurs close to the surface, 
and the fibre after being washed free of clayey 
He says: * The asbestos appears to be superior to any ITther- 
to fourni in India, and occurs in association with large 
posits of steatite of fair quality.”

an
list mort- 
ling Stock 
y the Can- 
t sold, and 
per cent. 

10 and are

material.

de-
Money should be plentiful in Montréal for some time to

The circulation here by the C.P.U., the G.T.R., and 
the Canadian Northern Railway within the next three 
is expected to exceed $40.000,000.

come.
—The big steamer Kaiser Friedriek, which has been lying 

idle in Hamburg Harbour since she was built in 1897, because 
the North German Lloyds line refused to accept her 
count of her fall ng below speed specifications, has been 
bought by the French South Atlantic Company, and will run 
to River Plate. She is one of the world's big vessels of 12,- 
450 tons, and has 24.000 horse power engines, with a speed 
of 20% knots. There have been endeavours to secure this 
steamer for the Canadian trade.

years
The tremendous work 

about the C.P.R. Place N iger terminal, as well as the newon ae- i
minted re- 
, a Toron

to appoint- 
an applicà- 
oolsey was 
Steamship 

ncy.

buildings now completed on Windsor Street, and the raising 
of the tracks of the G.T.R between Bonaventure Station
and Point St. Charles will involve about as much outlay as 
the great task undertaken by the C.X.R. 
ture of some thirteen or fourteen millions a

The expendi-
year more money 

than usual in the city, ought to make a good deal of differ-
in its onward rush towards longer prosperity.

—The Iron Age says: “The pig iron total last month in the 
United States was 2,512,582 tons, or 81.051 tons a day, aga nst 
2,375,430 tons, or 79,181 tons a day in April. The signifl- 
canee of the figures is in the fact that the steel company fur
naces made 1,922,557 tons of pig iron last month, against 
the r previous high record of 1,830,717 tons in April, 
month’s total for steel works furnaces is thus 150,000 tons 
more than their high record in the well remembered move
ment of 1909-10, namely, 1.773,201 tons in January. 1910.

—The new Canadian Mining and Exploration Co. has been 
able to secure some good Canadian and United States 
for its directorate, including P. A. Rockefeller, Sir Edmund 
Osier, Sir W. Mackenzie, Sir Edmund Walker, Sir Edward 
Clouston, H. S. Holt, D. Lome McGibbon, etc., etc. It is a 
strong aggregation of names, with a nominal capital of $5,- 
000.(100, and should be able to effect something, now that so 
many mining companies are reluctantly letting go of their 
well advertised prospects, for want of capital, or management.

—There will probably be fifteen directors of the Bank of 
Saskatchewan, which is being organ zed, with headquarters 
at Moose Jaw. The majority will be residents of that city, 
the remainder being residents of Rég na. Saskatoon and other 
points in the province. The stock of the new bank is to be 
sold at a premium. The authorized capital is $1,000,000. 
The bank will begin business during the fall.
Hamilton lias been appointed general manager, 
considerable banking experience, having joined the Merchants 
Bank of Canada at Montreal in 1880. He left this institu-

Staie Gon- 
> negotiate 
l Montreal 
o and Coa- 

It is a 
lankers are 
s alone.

Last In. !Mr. R. H. 
He has had

■
ne between 
the time of 
it of wheat 
ly to Coch- 
jrthern On- 
- made with 
and, Ma ne.

tion at Winnipeg in 1890, and joined the Royal Bank in Mont
real at the west end branch.

names
IIHe was accountant of the 

Montreal branch, and later manager oif the west end branch, 
and in the inspector’s department. Mr. Fulton then became

m
81associated with the Sovereign Bank as inspector, and after

wards as superintendent of branches.
November. 1905. several years before its failure, 
he has been in the brokerage business.

Bail
i «

He left that bank in 
Since 1905

i

: : i
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Fire Funds . 
Life and Capi 
Employers’ Li 
Marine Funds 
Law Life tin a 
Profit and Lo 
Funds securin 
Capital paid l

British Insurance Company Estab
lished in Canada, A.D. 1804.The Standard Assurance Co.

OF EDINBURGH.
MONTREAL.

First

Established 1826.

HEAD OFFICE FOR CANADA,
$83,750,000

Phoenix Assurance
Co. Ltd., of London, Eng.ernment and Government

Invested Funds.....................
investments under Canadian 

Branch .................................

7,000,000
7,600,000

40,850,000
142,050,000

Trustees, Over 
Annual Revenue 
Bonus Declared 
Claims Paid.

Founded 1782.
16,000,000 LIFE.fire.

Deposited with Canadian Gov. 

World-Wide Policies.)

$78,500,000

425,000,000
Apply for full particulars D. M. McGOUN, Manager. Total resources over 

Fire Losses paid ..

Deposit with Federal Govern- 
Can-Record Year for the Canada Life ment, Invested in 

a da for security of Cana1911 was a
exceeds 2,500,000THE SURPLUS EARNED,

THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES, 

THE INCOME BOTH FROM -

dian policyholders,

AGENTS wanted in both branches.PREMIUMS AND INTEREST,

in the Company’s history of 65 years.

of the Company should write:
Head Office, 
TORONTO.

Apply to,—all the Greatestwere I
Joint
Managers.

R. MacD. PATERSON, 
J. B. PATERSON. 1AGENTS who would share in the success

Canada Life Assurance Co.,
100 St. Francois Xavier Street,

Montreal, Que.

Northern Assurance Co.The R. WILSON-SMITHLimited.OF LONDON. ENGLAND.
Financial Agent“ Strong as the Strongest.'

Government, Municipal and Railway 
First classBranch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds $38 800,000
ROBERT W. TYRE, Manager for Canada.

Securities bought and sold.
suitable for Trust Funds al-Securities 

ways on hand. Trust Estates managed. Whith with p
OUARDIAN BUILDING

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

Makes tot«
MONTREAL.160 St. James St.

THE
ii. Mat-1). Paterson and J. B. Paterson, in their report to 
the Superintendent ot Insurance at Ottawa, were able 

cash received for the Fire ns-kz

CANADIAN JOURNAL OF COMMERCE.THE It is very 
anthracite e 
trary, it is 1 
crease in tli 
in tlie wint 
tion is inea| 
tion of a ft'ai 
interests be 

The prodi 
fact that th 
When settle 
May 20 the 
the conseqm 
per cent of 

The out pi 
the statistic 
357 tons as 
a decrease o 
peel more cr 
the head of 
time. The 
in the list, 
tons was th< 
ments by ea

to show that the net
premiums came to $1,055,569, while the net losses am
ounted to $471,408, which is worthy of consideration, 

the advantages possessed hy the old establish- 
able to choose their insurances, and to 

In the Life depart-

MONTRKAL. FRIDAY. .M'XF, 11. VM'i.

proving
vd companies
conduct their business smoothly.

. of which Mr. 11. B. F. Bingham is the Can- 
business amounted

LIMITED.ASSl RANCH COMPANY.PHOENIX
the Phoenix As- ment

adian Superintendent.
At the grand old age ol 130 veins.

Limited, is as hale, i'resli and hearty
Its latest

last
to $186,132, and claims

new
su ranee 1 ompaiiy

of the young things in the Held, 
the matter of growth hy addition, the ubsorp- 

Marine of Liverpool, was duly no-

Yoar to $729,900. premiums
as any 
feat in

paid to $133.169.
In its Fire business the Phoenix had a more favonr-

Its totaltion of the I nion
tired in the ’’Journal of Commerce” not long ago.

readers will find the official re-
able experience in Canada than elsewhere.

receipts for that department aggregated $6,-
ln

premium
992,280. its losses $3,845,655, a proportion of 55 per 
cent, as compared with 44.66 per cent for the Cana- 

Tliis is somewhat surprising, remem- 
our unenviable répu

dié current .issue our 
cord of its last year's progress, which hears all the

and successful career in thesigns of a still promising 
full flood time of vigorous prosperity.

the Phoenix showed British
dian business.
boring out last year’s history, and 
tat ion in this respect, 
with interest, foot up to $743,535, turned over to the 
general profit and loss account, which cannot be reck
oned as otherwise than thoroughly satisfactory. 
There was returned to the Fire Accounts in the final 
outcome from the yearly business $875,000, bringing 
the fire insurance fund on hand up to $5,500,000.

It is 108 years ago since 
companies the way to 
ing opinion in this country of its strength and value as 
a protective medium, is shown hy the risks it carries 
for the citizens of the Dominion, which despite all 
kinds of competition amounted last year to $109.004.- 

$103.484.138 in the Fire and $6.120.270 in the 
Life Department. The Managers for Canada, Messrs.

However, the total results,Canada, and to-day the prevail-

•108. or
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Founded to UN.The life business was increased, by new policies ag-
ny Eetab-

gregating $6,160,345, net, with a premium income of [gyy UlliOll St ROCK IfiSUfBlICe GO.
$272,245. The claims, endowment and death, paid 
came to $2,845,085. The total income with interest, 
etc., added of the life business was $5,987,475, pay- . 
ments, and the payments $4,371,360, the total of the 
Life Assurance Funds increased by the balance of $1,- 
616,115, being $51,814,930. Part of the advantage 
of the prominent position the Phoenix occupies in the 
financial world, is reflected in the interest its invent- W. D. AIKEN,Superintendent Accident Dept.
ments yield which averages 3.95 per cent, income-tax 
paid.

The quinquennial valuation occurring this year was 
exceedingly favourable to the British Empire Mutual, 
merged with the Phoenix, and the Temperance Sec
tion, the bonus additions in the former ranging from 
$95 per $1,000, Canadian premium rate to $125 per 
$1,000, British rate, in the former and $105, and 
$137.50 in the latter eases.

Our readers will he interested in the report appear
ing elsewhere in this number of the “Journal of Com
merce,” from which as a climax to our remarks here, 
we reproduce the following exposition of the Funds of 
the Company on the 31st December. 1912:—

Fire Funds.......................................................................................
Life and Capital Redemption Funds.........................
Employers' Liability, Accident and General Funds
Marine Funds................................................................................
Law Life Guarantee Fund....................................................
Profit and Loss Account .....................................................
Funds securing Debenture Stock (1911).............
Capital paid up............................................................................

1804.
Limited.OF LONDON

$45,000,000.00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

o*nni«n Ha*d omce h2 St James St,, tor. Place S’Armes, Montreal
Agente wanted In unrepresented towns in Caned».

J. E. E. DICKSON,
Canadian Manager.

ance
i, Eng.

Assets Exceed

LIFE.

$78,500,000

425,000,000

the decrease in 1912 as compared with 1911 in long 
tons:—-

1911. Decrease. 
1,223,050 1,021,475
1,106,540 963,793

841.532 713,433
609,400 
438,065 
453,223 
512,755 
175 851

1912.
201,575
202,747
128,099
277,140
184,598
145.702
235,986
53,516

May.
Philadelphia and Reading
Lehigh Valley.........................
Central R.R. of N.J. . 
Del., Lack, and W. .. . 
Delaware and Hudson . .
Pennsylvania.............................
Erie................................................
Ont. and West.........................

2,500,000

(ranches.
886,540
622.603
598,925
748,741
229.361

IJoint
Managers.

: ieet,

treal, Que.
6.317,352 4.887,995-1,429,357Total

:
$8,750,000 
53,397 960 

400,020 
2.500,000 
5,000,000 
1.416.740 
1.389.750 
2,114,275

The shipments to May 31 this year were 19,9115,333 
tons, as compared with 29,094,226, a decrease of 9,188,- 

The shipments last year were the largest

:

:ÏITH
892 tons.
ever made and this year they are the smallest for many 

The trade, through the suspension in Aprilyears.
and May, is nearly two months behind, a fact which1 Railway 

First class 

Funds al- 

a managed.

suggests heavy tonnage for the balance of the year, as 
consumptive requirements are likely to be about as 
usual, that is larger as the eold weather approaches. 

Enquiry shows that some 60 per cent of the increase-

$74.968,745
1,912.415Which with provision for outstanding liabilities .

1i
$76.881.160Makes total Assets of in price goes, not to the mine operators, but to the 

railroads and dealers. IINTREAL. To those who remember that 1
to escape the "pro rata” rise of workmen's wages with 
the coal price, provided for by the ltoosevelt strike 
ending arrangement, the operators bought up the eun

it is very unlikely that the increase in the price of trol of the coal roads, this is easily understood. In
anthracite coal will he removed this year. On the con- crease in railroad freight rates is the usual way of in-
trary, it is by no means impossible that the 30-cent in- creasing anthracite costs, and since the mines and the 
crease in the summer price will be followed by a rise coal railroads have but one pocket, practically, there is
in the winter price also. The daily rate of produe- no great significance in the fact that the present rise is
tion is incapable of much acceleration, and -the condi- largely in the interests of the latter, 
tion of affairs at the mines is highly favourable to the 
interests benefitted by dearer rates.

The production of coal in May was light, owing to the 
fact that the mines were c-losed most of the month.

THF PRICE OF HOUSEHOLD COAL. ■IIr report to 
able 

Fire risk/ 
losses am- 
sfderatiou, 
establish- 

and to 
il'e depart- 

the Can- 
ii ted last 
id claims

!were
:

II
'

4
s,

To dealers in Canada the proportion of the increase 
granted is trifling. They arc under strict selling ar
rangements, in fact are generally only agents for the 
mines. We shall have to he content to bear our share

When settlement was reached with the miners about , of this burden apparently, deriving what comfort 
May 20 the mines in no condition to produce coal and 
the consequence was that the output was only about 25 
per cent of the normal production of the month.

The output in May as reported bv A. H. Armstrong, 
the statistician of flic anthracite coal trade, was 1,439,-

we
ire favour- 

Its total 
igated $6,- 
of 55 per 
the Cana- 

lg, remem- 
iable repu- 
tal results, 
iver to the 
ot be reck- 
tisfaetory. 
n the final 
), bringing 
),000.

may from the- fact that Boston is paying $8 per ton, 
and that among Canadian vitics Montreal is not badly 
situated comparatively speaking, 
of its shorter haul from the northern distributing 
points, has no great advantage over us, and as a rule 
we are kept well supplied.

Some means of

Toronto, in spite

;
357 tons as compared with 6.317,352 tons in May, 1911, 
a decrease of 4,887,995 tons. The Lackawanna ship
ped more coal than any other company and appears at 
the head of the list of anthracite shippers for the first 
time. The Erie came next, the Beading was fourth 
in the list, and the Ontario and Western with 53.570 
tons was the lowest .

own bituminous coal,using our
by central developing stations of steam or other 

heat, or by a different sort of furnace from thos< 
in use is greatly to be desired. 
fieult to see. how precarious a matter it is in this cli
mate to depend upon 
fuel.

eitl 1er

now
It is by no means dif- ; I

The following shows the ship
ments by each company in May this year and last, and

foreign supply of household'a
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oi'R Biirmii dom, however, it must be borne in mind. Last year, 
for instance, we placed with their companies fire in
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to secure the

VISITORS.

Probably the value of the visit to Canada of the in
fluential deputation of business men now in the Eastern 
Provinces, is beyond present estimation, 
will only be apparent in the months and years to come. 
These gentlemen come to us as highly trained special
ists. who are to take note of the prospects of the 
try as regards the possibilities of the interests they 

They will see the needs of the

surance
we paid in premiums $11,199,301. 
we paid in premiums $1,680,731, for risks amounting 
to $50,871,419. Out of a total value of goods import
ed of $521,348,701, we bought to the value of $116,- 
807,414 from Great Britain. If we bought much 

from the United States it must be remembered

The results

coun-
more
that Canada is dependent upon that country for its 
household coal, and for immense quantities of semi- 
tropical fruits, and that it is easier for the Western 
Provinces to buy from just across the imaginary 
boundary line than to pay freights from the Eastern 
sea-board over a couple of thousand miles away, 
merchandise sold (exports) worth $290,223.857, the 
United Kingdom bought to the value of $151,853,054, 
being by far. our best customer, 
mother country is capable of vast development, we be-

fieverally represent.
Canadian country and trade at first hand, and they will 
form independent opinions upon openings or possibi
lities .

Heretofore, though British capital has never been 
wanting when we had Governmental municipal, or cor
poration debentures to sell, we have not found British 
manufacturers as ready to take advantage ot trade 

in Canada, as have been those of the United

Of
And

This trade with theopenings 
Stall's.
bine and electrical appliance making, the 1 nited States 
people have contrived to establish strong connections 

Thev have their branch establishments at

In the heavy business of tool building, tur-
lieve.

It has always been the policy of the “Journal of 
Commerce” to advance this trade in every possiblewith us.

manv points. They have selling agencies in all the cities 
the look out for openings for the development 

of the actual manufacturing interests of their firms.
how

We believe in the British connection as our fin- 
From the commercial

way.
al national arrangement, 
point of view, wre should be sorry to think of any other 
destination awaiting us.
marked the progress of Britain’s commerce is of the

We want to share in it. and

ever on

The integrity which hasvisitors if they could11 would surprise our
of the great pulp industries of this country have

and

see
many
been promoted by United States manufacturers, 

tribute still to the big Republic.
first importance to us. 
we are pleased with every new7 strand woven in the 
net work of interests common to the two countries.

Manyare paying
of the best of our mines have already passed to their

The patriotic connection is stout enough to bear al
most anv strain already, 
ownership of our properties, and the mortgage deben
tures on our municipalities should be held by our own 
flesh and blood, rather than that our land should pay

control, our nickel, copper, iron and silver, being now 
taken from our soil and rocks by United States labour, 
reduced at United States smelters, and finally sold to

We have not had the

Canadians prefer that the

benefit l nited States citizens.
nor the men to develop these things for 

selves, and so far they have failed to attract British 
capital and men, though we should of course prefer 

There arc opportunities of the

i airmen ns
tribute to foreigners.

On these accounts we are delighted to welcome the 
important embassage of commerce and finance 
enterprising contemporary, “The Financial Times” of 
London, has induced to visit us. 
business men of Montreal and the Dominion at large 

■ represent, we wish them a pleasant trip, safe jour
neying. and such happy experiences as will make them 
missionaries of Imperial unit, and will send them back 
again on many a profitable business jaunt across the 
Atlantic.

same ourthat greatly.
character to be found in our country yet, and we sin-

In the name of thedv hope that this visit will make the fact apparentccn
to our fellow citizens from across the seas.

l'ossihlv. in view of the needs ot the country, no
thing i- more likely to be mutually beneficial than the 
knowledge their trip will all'ord 
growth and bright prospects of our smaller cities and 

It is incomprehensible to British financiers 
that new cities whose names were on no maps until 
within the last year or two, should have nerve enough 
to isssue debentures, mortgaging a future which to old

The

wi

visitors, of theou r

low ns.

PANDERING TO THE SPECULATIVE.

Speculation, so far from being the soul of the finan-
That is

world eyes, must seem extremely problematical.
nl' the long-awaited prosperity is in the ears cial market, is really their greatest curse, 

speculation in its highest flights, which goes beyond 
any derivative meaning, and is rooted and grounded in 
nothing but hopes, guesses, the flip of a coin, or the 

Some of the real estate deals in

ofswing
They know the assur- 

There have been
these pioneer civic fathers.

f enduring success is their's.mice o
no cases of repudiation as yet among them, and we be
lieve there is no fear of anything of the sort in the turn of a wheel.

this vicinity approach to within sight of such specu
lation, and there is some gambling in futures, or in 
puts and calls on the ’Street which are equally danger- 

The inevitable smash, the appearance of the 
wrong number or price, certainly presages in some evil 
day is the dread of the business world, and the conver
sion to darkness and misery of many a bright promise.

Generally it marks the less reliable, lighter weight 
sort of a man.

The perils awaiting investors in South Arn
aud other foreign investments do not

There are certain securities

future.
over-criean 

hang Canadian issues, 
to be avoided, of course. It would not be an earthly 

Nothing will better
ous.

-count rv wore this not the case, 
enable the astute British business man to decide upon
the value of investments offered than a personal view
of them.

XVc do an'immense business with the United Iving- The unballasted slap-dash artist who

'

1
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lative to them, as are those promised the owners of this 
sober planet revolving in its own appointed sphere. loan.
And as a rule, the business world shows such men from 
an instinctive feeling, born of long experience, that ing the acme of security, the cheapest of all good.

selling at around 92 to yield about 3 1-4 
per cent. British Consols make about 3 1-2 at pre
sent rates. " New York civic bonds bearing 4 1-4 per 
cent interest have been sold lately at a trifle better 

From which it ought to be pretty clear 
that without the lottery rights, Paris could never have 
sold her 3 per cents at par, much less have had offers 
for $3,200,000,000 of them.

is built to be a rocket rather than a fixed star, or ait year, 
fire in- 
l which 
surance 
tun ting 
import- 
! $116,- 

much 
inhered 
for its 
f semi- 
,V estera 
aginary 
Eastern 
f. Of 
17, the 
353,054, 
vitli the 
, we be-

The three per cent national French bonds, represent-

though they may flourish for a time, their ultimate fail- bonds, are 
ure is, in 99 per cent of instances, a certainty.

It marks a loss of sterling character, a lack of good 
mental balance in the modern French character, that
the city of Paris should be able to float a large loan than par. 
upon the speculative, rather the gambling, public.
The most successfully frugal people in the world, the 
best examples of honest patriots, we have ever had, 
were the toilers of France.
made such recoveries from national loss as she did.
No peasantry has yet developed such financial ability 
as hers. And yet it is in that country and amongst 
such a people that by pandering to a spirit of the wild
est speculation, Paris has actually floated a $40,000,- 
000 loan at 3 per cent—and lottery chances, 
with its lottery “rights” added, the loan robs those 
who buy into it of the difference between 3 1-4 and 
3 1-2 to 4 1-2 per cent, which is the actual value of 
money just now.

Our informant a well known and well informed jour
nal gives us the following particulars of this loan :—- 
“Each bond is for 300 francs ($60), which at the out
set is sold to the subscriber for 285 francs, a discount

No other country ever

RAILWAY LUGGAGE.

It is an old and a vexatious question among the rail
way men, what ought to be done about passengers’ 
trunks and boxes. It did appear that a practical way 
out of the difficulty had been found, when a weight 
limit was attached to the baggage, or as our British 
friends term it, luggage privilege, carried by the train 
tickets. The ingenuity of the manufacturers who 
have now invented full length wardrobes, and full-sized 
hat trunks in trunk form has presented the old trouble 
in a new light. The United States railways are the 
first to feel the pinch, 
with it by proposed regulations adopted by practically

Even

nal of 
possible 
our fin- 
nuercial 
lv other 
ich has 

of the 
it, and 

in the 
untries. 
iear al- 
hat the 

3 deben- 
our own 
mid pay

Their endeavours to cope
It is redeemable at par in 1951, withof 5 |ter cent.

interest1 meanwhile at 3 per cent per annum, payable all the railroads to become effective July 1, were sus
pended by the Interstate Commerce Commission re-

Protests, chiefly
Subscriptions were permitted at 10 

When accepted they could be paid eently, pending an investigation.
semi-annually.
francs per bond.
up at once, or by installments running through several from shipping companies in every seaboard town on 
years; easy terms suitable for the masses and the hour- the Atlantic coast, were made, alleging the regulations

:

would be a burden to the travelling public, 
posed regulations make an additional charge per inch 
for each piece of baggage more than 45 inches long, as 
well as for weight in excess of the present standard.

In Great Britain the luggage handlers are furnished 
with foot rules, and have a size limit, beyond which 
they cannot go in accepting such goods, unless by spe
cial arrangement between the passenger and the com- 

Something of the kind will have to be done on 
It does not take many ward-

The pro-geoisie.
Commencing with 1913 and terminating in 1923 the 

city will award each year 1,490,000 francs in prizes, 
divided into twelve monthly drawings of the numbers 
on the bonds, the total drawings for this period am
ounting to 14,900,000 francs, including each year two 
at 200,000, four at 100,000 and six at 50,000, besides 

From 1923 to 1951, inclusive

a
ome the 
ce our 
mes” of 
le of the 
at large 
ife jour- 
ke them 
em back 
ross the

some smaller sums.
(twenty-nine years), there will be atvarded each year 
522.000 francs in prizes, divided into four quarterly 
drawings, the total drawings for this period amounting robe trunks to fill a baggage car, and nowadays Ma
to 15,138,000 francs, sub-divided into similar prizes, dame on her journeys to the summer resorts, and other

pleasure seeking haunts, must have many gowns and

pany.
this side the Atlantic.

making the grand total of prizes 30,038,000 francs.
1 f the market value of the bonds goes to par at any other things, which in their shimmering glory will not 

endure creasing or packing in any but full length cas- 
Her trunks are unlikely to come up to the "weight 

limit, but in bulk they loom portentiously immense. 
Evidently her ladyship is once again to assert her na
tive dominance and compel the transport companies to

time during their course (they are already quoted at 4 
francs premium) the subscriber (for the whole issue) es- 
gains 10,000,000 francs from the issue price and about 
30,000.000 from prizes; total, 10,000,000 francs. On 
the other hand, the city gains 1 to 1 1-2 per cent for 
thirty-nine years, which is the difference between the change their rules to suit her convenience.
borrowing rate and the present market value of long- ________________

At 1 per cent it gains 79,950,000 and at

E.

he finan- 
Tliat is 
beyond 

Linded in 
., or the 
leals in 
h specu- 
3s, or in 
' danger- 
e of the 
ome evil 

3 conver- 
promise. 
r weight 
rtist who

1time money.
1 1-2 per cent it gains 119.975.000 francs (compound
ing of interest excluded).”

That the French Government has permitted such a 
prospectus to go unnoticed and such a loan to be sub
scribed at par “eighty times over.” is not creditable to 
its good faith and honour. Whatever the opinion re
garding lotteries may be in that country, it is contrary 
to the public interest that any city should be permitted

—Verdun, Man., will receive proposals until June 18, for 
$8,000 5 per cent municipal building, addition bonds, payable 
in 20 annual installments beginning July 2, 1913.

—The rural municipality of Lawtonia. Sask., recently 
awarded an issue of $10,000 5% per cent, 20-year debentures 
to Nay and James, of Regina.

—A by-law providing for a loan of $25.000 to erect a echool 
will shortly be submitted to the citizens of Okotoks, Sask.to secure the money of the citizens at rates so specu-

\
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;ng Ameican agents of foreign goods liable for them 
in law upon arrival in American ports.

Of the world's stocks of coifee of 11,394,528 bags, 
there are in the United States, which is the worlds 

of the beverage, about one-fifth of 
This includes the

CEMENT.
something like 

We notice t 
much satisfaci 
year 1911 shov 
of domestic pc 
States tieologi 

The value o: 
560, an increae 

from the

differ as to its ultimate wis-llowever opinions may 
dorn, the action of the Government in temporarily re
ducing the duty upon cement by 50 per cent was 
tailily the obvious thing to do. All through Western 
Canada, there was practically a cement famine. Rail- 

construction had about absorbed all available sup-
suffi-

cer- greatest ccnsumer 
that amount or 2,254,011 bags, 
o xi ant it y held by the valorization interests, amounting

Should the,ibout one-rhird of the total stocks.
Norris measure pass both members of Congress, and re
ceive the approval of the President, these coffee stocks 
might be subject to embargo pending the prosecution 
which is n.-w in the stage of collecting evidence. In 
view of this step the question is being raised whether 

other coffee stocks wlieh might be re-
not be

toway
plies, ami ordinary building operatio 
eieiitly large scale to have made unprecedented de-

,1 oined to these or-

ns were on a
came 
which consist 
creased only $ 
ces the larges 
reporting for 
42.80 per cent 
with $8,401,94

mauds upon the manufacturers.
an almost unanimous call from thedinarv orders, was

towns and cities of the three grain provinces for 
cement for sidewalks, drains, water conduits and other
new

these, as well us
of gaided as pi rticipating in combination, may 

withdrawn from domestic markets.
At present visible supplies for the world’s trade are 

Naturally, about equal to a year’s production in Santos and Rio.
thus far this season 12,071,000 bags have come from 
these Brazilian States, or nearly 700,000 hags more

On the average,

The circulation of large sumsimprovements. 
money bv wav of crop returns had stirred up the 
municipalities who have been floating debentures 
through the winter at a wonderful rate, 
the cement plants felt the strain, which was accen
tuated for the Westerners hv the freight blockade, 
caused by the rush to get 30.000,000 bushels of wheat

As wo have said, a regu-

202. The Ej 
191L were val
cent over 19It

Among our 
is being done 
some of our 
some two mill 
ware, Englam 
these goods.

There wouh 
in Canada foi 
for itself in t 
sits of feklspa 
tion of kaolii 
fine natural c 
cd that a dis 
from such a s 
trict. as I)erl 
district in tin 
or Sevres in 1

than the visible on June 1 last year.
âs is now the case, arethe surplus holdings of Europe, 

about half of the Brazilian supply for the year.
has 6,447,000 bags of visible, against 7,278,000

to tidewater this Spring, 
lar famine was experienced l>v those requiring cement. 

In the United States the cement business has been
Eu

rope
bags last year, and 8,772,000 bags two years ago. En

tile lowest in
Last year’s depression in trade has caus

ed supplies to accumulate, and even price 
could not get them off the market, the duty of 22, 
12 1-2 and 20 cents ad valorem on cement and con
tainers. kept it from running down prices in Canada, 
and held it off- our markets.

overdone.
reductions rope’s visible supplies of Brazil coffee are

three years.
It is unlikely that the prosecutions under the Sher

man law will greatly affect the cost of coffee, unless the 
Government should find itself able to help the valoriza- 

Bv cutting tin- duty, relief will be given out west, tion scheme by locking up more of the surplus than is
to the relief of the municipalities, and perhaps to the possible under the plan itself. That aspect of the
encouragement of the farmers who may contemplate situation, which is droll, to say the least of it, does not

It will hit the appear to have suggested itself to the U.S. autliori-
But certainly nothing would better suit

building barns and grain elevators, 
small cement makers bard, no doubt, and affect the

But. as we have said.
ties as yet.
the book ot the valorization managers than the lock-big merger somewhat also.

tl,,.Ve was nothing else in sight In do. and tlm measure jng. up 0ff the market of a couple of millions of bags
In any case, as 0f t.0ffCCj witli a prospect of the certain legal reprisals

which would be sought if the difference in price really 
over our manu- jjfl amount to anything while the Government held

is distinctly only for tlio present.
stocks are depleied. the V.S. makers ought not THE GUAM)soon as

to have any great natural advantage
Canadians can probably hold their It lias oeeoin 

reports of the 
country, much 
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of Commerce,” 
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business. It 
Burglary, etc., 
its Fire De pan 
Desjardins, wh

own 
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tlu*m.
We may add, as a matter of general interest, that the 

world’s leading importers of coffee

filet livers.
against eoinjtetiiovs in this industry, uhieli ii- 
those almost essential to the development of our are :—
connlrv. Pounds.

. . 875,000,000
. . . 404,000,000
. . . 265,000,000
. . . 245,000,000
. . . 127.000,000

il5.000.000 
. . . 88,000.000 

65.000,000

United States . .
Germany.............
Netherlands . . .
Fiance ...............
Austria-Hungary
Belgium.............
United Kingdom 
Sweden..................

COEEEE.

of attention is being devoted to coffee
The prosecution of the V nl- 
U ni ted St ates Government,

A gond dual
at the present moment, 
orizntion scheme by th 
the heavy profits derived by l .S. roasters (about equal 
t(, the l.o.l). cost of the green berry), and the 
ness in the British markets, are factors in the general

Meanwhile,

uneasi-

interest which is still being worked up. 
to add piquancy to the situation, coffee prices are again 
advancing, with about $1.50 a bag tor Septembei. 
Visible supplies of coffee arc watched with more than 
ordinary interest in the United States market, 
that the leading steamship lines which bring the com
modity from Brazil, have been charged with conspiring 
to control freight rates, contrary to the Sherman anti- 

A further factor affecting the visible

POTTERY WARE.

Fortunately for the future of the pottery industry 
in Canada, several large deposits of feldspar, capable

producing the choicest of china have been discover
ed in our rocks. This Province is especially rich in 
the material. We have also immense hods of brick 
tile and common earthenware clay, which already sup
ply a good part of our need of such articles, 
export trade has also been established, amounting to

now
of

A smallt-ust law.
stocks is the favouahle report of the 1 nitod Stales

the Norris Bill, mak-C'-ngrcss Judiciary Committee on



understand, ofsphere of varied activities, was chairman, we 
the Canadian Board of Trustees, along with such trained mensomething like $10,000 a year in value.

We notice that the report is being circulated with 
much satisfaction across the boundary line that the 

1911 showed the greatest value for the production

of affairs as Messrs. J. 0. Gravel, W. M. Ramsay, and ex- 
The Manager for Canada is Mr. 

. M. Lambert, the Assistant Manager Mr. B. E. Hards, 
both well and favourably known to the underwriting frater- 

At tne close of last year the Guard an ht .a

R. Wilson Smith.year
of domestic pottery yet' recorded, according to United H
States Geological Survey.

The value of pottery marketed in 1911 was $34,518,- 
560. an increase over 1910 of $733,882. This increase 

from the lower grades.

risks in 
Premiums re-

ceived being $752,342, and the net losses paid $476.700. 
total tire business of the Company last year is represented by 
$2.470,5(15 premiums, Claims paid $1,770,245. the result leav-

nity.
the Dominion aggregating $78,183,623, the

TheThe value of imports,came
which consist almost exclusively .of higher grades, de-
Creathc largest^quantity1 of’potterysLts, ««* *45.958 <***>>™> to be transferred to Rrotit and Loss 

reporting for 1911 wares valued at $14,775,265, or Account with all charges and expenses paid. The fund
42 80 per cent of the total; New Jersey was second, the protection of this side of the Company s business

with $8,401,941; and West Virginia third, with $2,880,- mints to $3.984,;>oo.
202 The Exports of domestic pottery products in Our readers will, however, he glad to turn to the a

, ^ i. n.1 im • „„„„ or co ,1Dr Report elsewhere for the figures showing the steady, hut ac-1911. were valued at $1,401,366, increase of 34.53 per i
tive progress the Guardian is making.
referred to the Fire Department as being that in which we,

The steadying effect

ces
am-

We have especially
cent over 1910.

Among our neighbours, as with us, really no more 
is being done by way of manufacture than supplying 
some of our domestic necessities.

two million dollars’ worth of china and earthen-

in Canada, are directly interested.
the country’s business of having large tire risks carriedupon

by companies in other countries is a feature well worthy of
We still import

some
ware, England sending us upwards of two-thirds of On this account we are especially glad toconsideration.

note that the Guardian is becoming increasingly popular in
these goods.

There would appear to he a good opening somewhere 
in Canada for an industry which could make

One of the Laurentian depo-

Canada, and that there is a growing disposition to confide in 
its undoubted strength.a name

for itself in the world, 
sits of feldspar is being shipped in hags for the produc
tion of kaolin for dental purposes, on account of its

It might possibly be expect-
RKSLLTS OF STANDARD OIL DISSOLUTION.

fine natural colouring.
<‘d that a distinct variety of chinaware might 
from such a source, which would win renown for a dis-

A circular from Aekcrmann and Coles, New 5 ork say: “It 
is now over tive months since the Standard Oil Co. of New 

as dissolved in compliance with the decision of the 
Court of the United States, rendered oil May 17, 

1911, certificates representing the stockholder’s pro rata in
terest in each subsidiary company having been distributed on 
December 1, 1911.

come
Jersey

fried, as Derby and Hurslem have in the “Potteries 
district in the English Midlands. Dresden in Saxony,
or Sevres in France.

“The stocks of these subsidiary companies are demonstrat
ing as time goes on by the declaring of dividends their value 

l p to the present time nineteen companiesas investments.
have declared dividends, ten of this number having declared

LIMITED.T HE GU A RDI AX ASSt " RANCE CO M PAN V

two dividends in a period of a little over three months, re
presenting presumably their second quarterly disbursement. 
There are now only fourteen companies which have as yet 
paid no dividends, but it is expected that a number of these 
will do so with in a short time.

“The immediate effect of the dissolution has been the rend

it lias neeome customary in Canada to look to tile annual
thereports of the great insurance companies operating in 

country, much as we consider the reports, of the banks as 
affording a gauge wherewith to measure our progress.
British Companies, with their immense 
spread influences, have an effect upon a wider sphere.

they represent also the ability to furnish sums in large 
amounts when loan securities come into the market.

The
resources, and wide-

justment of the stockholder’s interest in the different subsidi- 
companies. and this lias been proceeding at a rapid rate

To
a ry
since last January through equalization of fractional hold-us

The ings into full shares or the selling of the full shares and the 
reinvestment of the proceeds in the separate subsidiary com
panies with which the stockholder may be more or less fa
miliar .
by so doing the stockholder concentrates his holdings into a 
few companies, which reVeves h;ni of the annoyance of many 
notices and the handling of many petty checks for dividend 
and in addition, in the event of his death, saves his estate

lossesworld lias had a lesson in that, since heavy marine 
have kept insurance funds out of such investments, and sev-

Tliis is a logical and natural proceeding, inasmuch asvrai important laon issues have as a consequence almost come 
We consider it of the utmost value to the Do-to grief.

minion that such large fiduciary concerns have an interest in
its welfare which leads them to consider our financial needs

endless trouble and annoyance in settlement of the same, as 
the transfer offices of the thirty-three different companies are 
scattered all over the United States, and each office requires 
separate powers, surrogates’ certificates, waivers, copies of 
will. etc., before transferring certificates, 
small fractional certificates the proportionate expense of 
these papers would he considerable.”

as the underwriters make them visible.
The total liabilities of the Guardian amount to £6,7bd,877

As will be noticed, in the An-or approximately $33 944,385. 
nual Report upon another page of this issue of the “Journal 
of Commerce,” the Company does nothing in the way of win
dow dressing, depending upon its intrinsic standing, rather

To a holder of

than upon any array of big figures for the attraction of new 
business. It does a general business in Life. Fire. Accident, 
Burglary, etc., insurance, but in Canada opeates only through 
its Fire Department. The greatly lamented Hon. Alphonse 
Desjardins, who has just been removed by death from a

—A Cable says arrangements are being made for issue in 
the London market of $20.0(H).Of,0 2y3 per cent New Zealand 
Government bonds at 09.

;
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000.000 
,000 000 
,000,000

ivy industry 
par, capable 
on discover- 
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Business firms are not the only possessors of trade secrets. 
Internments are just as zealous in guarding valuable pro
cesses as manufacturers are. For instance, the Chinese gov
ernment is the owner of the secret of making vermil on red, 
which is considered by many persons the most beautiful shade 
of red in the world. No one else has ever been able to pro
duce the Chinese vermilion red.

TRADE SECRETS.
whichNearly all manufacturers possess "trade secrets,’ 

they guard zealously. Some of these are of real value, but 
the majority are of only fancied worth. When a firm or in
dividual owns a real "trade secret" it is frequently beyond all 
price, and there are many other persons ready and willing to 

sums for it. similar secret process
The

pay enormous
It seldom happens that a 

treachery on the part of employes, says George W. Stearns m 
the Chicago Tribune, and that fact speaks well for individual 

When a valuable process does be- 
some ex-

The Turkish government possesses 
of inlaying precious metals in the hardest kind of steel.

perfectly and defies all attempts of reproduc
tion. Death is the penalty for revealing either the Chinese 
or Turkish secrets.

“trade secret” leaks out through

work is done

honesty the world over.
come known it is generally due to the ingenu.ty of

from his ownwho has worked out the problemperimenter 
brain. CANADIAN BEEF CATTLE AND FRANCE.

annual of the British Chamber ofsecretstimes that valuable trade
For instance, the best

It has happened many In the report of the last 
Commerce in Paris, France, we

the Canadian section to a possible development
have been lost beyond recovery. find the following reference 

of the ex-cannot be made to-day because the
Thewatch oil in the world

secret process of mixing it perished with the inventor.
of this famous fluid was sold for $200, and that

b>'

port trade of the Dominion: —
"Owing to the scarcity of cattle in France and the conse

quent high price of meat, a meeting of the Canadian Section 
October 10th, with the object of study ng the

last quart
was thirty years ago.

Since then every effort
duct in an attempt to reproduce the oil. but without success. 
'The man who made it and who alone knew its composition 
died ami no one knows his name or even his place uf burial. 
He never revealed toanvone the details of his mixture and it 

as not until after his death that the real value of the oil

has been made to analyze the pio
took place on
possibility ot introducing Canadian cattle into hramt .

England buys large quantities from Canada, and, were rt
considerablenot for t-lie very high duties imposed in hranee, a

trade would be possible here.
As the French -tariff stands at present in regard to eatt e 

vaille, suitable for grazing only, pays at 
100 kilos, and fat cattle, suitable) 

1110 kilos, which is equal to

is discovered.
-\ftev the ’mentor (lied, his bookkeeper took the small stoc

of oil on hand as his pay for the *IW0 in salary due to him-
that

from Canada, lean 
the rate of 20 francs per
for slaughtering, 30 francs per 
about 180 francs per head.

The shipping facilities for the traffic are ample, and
asonablv, and it is considered that a market

francs

d, earning that he would realize anywhere
durng his life the inventor had tried 

sell tlie oil to cloekmakers, but they were

near
little 
amount from it. theAll
unsuccessfully to 
sceptical and would not even give it a trial.

The bookkeeper proved to he a better salesman than h.s 
and finally succeeded in d sposing of the en- 

This manlin turn induced

freight rates n
could be found in France at the lower tiguie 
which is the present French 'minimum tariff," hut the bene- 

hicli Canada does not enjoy on fat cattle.
As the question of obtain lig cheap food is 

cerna the French consumer to a very large extent, the British 
Chamber of Commerce has brought the above facts to the

influential numbers 
n France.

of *20

former employer 
tire stock to a famous eloekmaker. tits of w that eon-one

The firmmaker in London to try ita great chronometer ^
made a thorough test of it. using the oil on some ship’s chron
ometers of the finest type. The vessel made an arctic voy
age. and upon its return the oil was pronounced wonderful. 
It was as fresh at the end of the trip as when it was first put

notice of the French Government, some 
of Parliament, and to the notice of the newspapers

I.otters have been addressed to the principal importers and 
to the '( hainbves Syndicales’ connected with the butchering 
trade. Much agitat on has taken place ill parliament and 
press and it is hoped that some relief will he afforded in the 
form of a reduction in duties, wh'cli will then give Canada a 
fair opportunity of supplying a part of the needs of the

on .
its value, but there was only a

h<-n the owner died he he-
The oil had proved 

quantTtv in the whole world, and w 
queathed the remaining lot of it to an old employee as a 
mark of affection. The new owner.'realizing its value, div.d- 
ed it into four portions, and placed them =n four different 

portions consisted of just four French market.
A Bill was

for its object to reduce the duty on
kilos, both under General and Minimum tariff.

consideration by the Tariff commission 
sincerely to he hoped that it will be reported upon

deposited in the Chamber of Deputies, which has 
cattle to Ï0 'francs per

Tlivse fourwarehouses.
quarts.

A great fire which happened
of the 'four warehouses, so only one quart of the fire

'Ibis W'is eagorlv purchased by a big watch 
would gladly have bought almost

after this destroyed three 
•iou- 100

The Bill is under 
and it is 
favourably.

For

oil remained, 
concern 
any

for $2f0 and they 
quantity at that price 

One of the oldest trade :
informedthe information of interested part os.

price of live cattle at Montreal is $6.50 per
we are

secrets in the world has never been 
of making chartreuse, the fam- tlint the average 

1P0 lbs. for fat cattle, and $5,50 for lean cattle.
total cost of freight, insurance and inc’dental expensee

divulged. It is the process 
OUS liquor. The White Frars, the monks of the chief Car
thusian monastery of the world, hold the secret, and frotn

made this famous cordial at La 
Greno-

The
landed in Havre, is roughly $13 per head.

The total cost, therefore, for an animal weighing 1.200 lbs.
at the rate of 39 centimes per lb., to which

time immemorial they have
Grande Chartreuse, situated in an Alpine valley near

that the French government would he $91. or 
should he added the duty.Despite the factble. France.

and drove them from their monas- 
ahle to discover the secret 

Chemists know exactly what

in France hut theconfiscated their property We trust that not only the consumer 
Canadian exporter will take" advantage of opportunities which 
would exist in the event of a redueVon in duties into France.

to further their in-

ha s yet beentery in 1003 no one
of making chartreuse.

contains, hut they cannot mix them in such a
process
ingre<Fents it This Chamber will do all in its power 

terests, and will report in dueto eoneoet the genuine Honor. developments takqwav as
Another valuable trade secret is owned bv a 

aauce makers, who have successfully guarded the reeve for 
more than a century. It is estimated that the value of tins 

easily $500.000. and the recipe is known by only
This is in aceordanre with the

course, asnoted firm of
place.

Another Bill has been deposited in the French Chamber ef 
Deputies, by M. Jules Siegfried, the object of which is to re
duce the duty into France on salted pork, ham and bacon. 

A from the present duty of 35 frs. per 100 kilos to 15 frs. per 
100 kilos, under the minimum tariff.

As Canada has the benefit of the minimum tariff on 
article, the reduction in duty, if voted hy Parliament, should 
facilitate largely the import of Canadian hams into France.

one
*sprocess 

man.
custom of the house ever 
sealed racket, securely looked in the vaults of a hank, eon- 

-This packet can only he opened after the
on to the

the head of the firm.
since the concern was formed.

this
tains the secret, 
death of the firm’s head, and then the secret passes
new proprietor.
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by-law reducing the death claims of any member refusing to 
do this to one-half the amount of the policy. This, it was

the contributions of the rail-

INSURANCE NOTES.de secrets, 
uable pro- 
iiinese gov- 
mil on red, 
tiful shade 
ble to pro-

explained was done in view of
to the tunds of the association. The court, 

the cited rules and

—The Kentucky Insurance Department has decided to give 
the companies operating underwriters’ agencies until Aug. 1 
to comply with the ruling requiring that all policies must be 
issued in the names of the companies guaranteeing .them.

—The American Mortgage Insurance Co. has been organ
ized in Chicago with a South Dakota charter to insure mort
gage investments just as titles to property are insuied. Its 
capital is $1,000,000 and it undertakes to guarantee the pur
chasers of real estate mortgages against the loss of either

way company
however, in summing up, passed over 
regulations, as having no effect on the policy, 
was the bearer .of a valid certificate for $1,000, he was up to 
the time of his death, a member in good standing and hi» 
benefic ary was, therefore, entitled to the full amount figuring

The insured

ret process 
steel. The 
; reproduc- 
he Chinese

in the policy.

interest or principal.
- Twenty-live fire insurance companies have brought suit 

for $-200,000 against the Eric Railroad at Erie, Pa., charging 
that the railroad negligently permitted a long freight tram 
to blockade the tracks in Union City last winter, preventing 
lire reels reaching the Standard Chair Company at

Before the tra il 
The

PLACING RESPONSIBILITY FOR FOREST FIRES.

In the past, forest tires nave getieraly been regarded as acts 
of Providence, which could not be prevented, but must be ac-

More
E.
Chamber of 
g reference

of the ex

cepted in a spirit of more or less patient resignation, 
recently, however, it has been shown conclusively that forest 
tire damage can be practically prevented if proper

The rapid rise in timber values has made own- 
less willing than formerly to submit to unnecessary loss, 

and this in turn is bringing about the adoption of protective 
not only by railroads but by owners of tirnber- 

The latter are in part inspired by the des re to save 
their own property and in part to eliminate carelessness, 
which might result in damage suits by neighbouring owners. 
The rigid enforcement of the law of responsibility for careless- 

in setting forest fires will perhaps go further in prevent-

t'hat

place in time to prevent its destruction.
removed, it is allegeu, the fire was beyond control.

the amount of tire loss paid by the corn-

measures
was
damages asked are

are taken.
the conse- 

ian Section 
ludy'ng the 
ram u .
nd, were it
eons derable

ers
panics.

The competition in contract surety business is becoming 
active and as a result it is expected that the Surety measures 

lands.more
Association of America at its meeting next week will be forc
ed to take some act on to afford relief, 
been discussed in the Surety Association meetings several 
times without result, hut now the condition has 
acute. The bureau rate is 50 cents per $100 and the outside

40 cents.—N.Y.

This situation lias

becomed to cattle
ily, pays at
le, suitable! 
s equal to

ing damage from this source than any other measure, 
long as it is cheaper, says the Comm ssion of Conservation, to 
continue careless methods than to take proper precautions,

Aa
companies are writing the business at
Journal of Commerce.

amalgamation of the Alliance and the Law Union and 
talked of in insurance circles time and agan

—An fires will continue to devastate our forests.
the Rock has been

during the current year, and a steady rise in the price of Law 
Union shares has given colour to the rumour. The shares 
with 12s paid v.p have been quoted at £7 18s tid, whereas in 
1911 they stood at £5 2s tid to £6 Is 3d, and in 1910 the 

£4 18s Dd to £0 3s. The Law Union and Rock

e, and 
t a market

An example along this line is the suit recently heard be
fore the Supreme Court at Vancouver against the Paterson 
Timber Company, for $10.239 damages caused by fire,spread-

The Court held the company
*20 francs 

it the bene- ing from the defendant’s lands, 
liable and the amount of damages to be recovered will be de-

The responsibility of rail
le.
iv that con- 
, the British 
'acts to the 
ial members 
i s n France- 
nporters and 
e butchering 
1 lament and 
ovded in the 

Canada a

price was 
states officially that an

termined at a future hearing, 
roads for fires spreading from their rights-of-way is clearly 
established in two cases also recently heard in British Colum-

amalgamatiun :s not contemplated.

Policyholder of Manchester.
_X case wherein an insurance company

1 liird partv the amount paid a policyholder whose premises 
burned out was concluded before Mr. Justice Green-

favour of the corn-

recovered from a
hi a.

In Clarkson vs. Nelson and Fort Shephard railway, is in-
Britishvolved the largest claim for damages ever entered in a

The original claim for $373.090 inshields, judgment being handed down n 
for the full amount of the policy.

C'iliimbia timber case, 
volved 8,320 acres of timber limits, and now another area of

respect of

The litigation was 
Angus Robert-puny

that of the Western Assurance Company vs.
of action was a fire in the course of 

of the Verdun Asylum for the In- 
The defendant, a contractor doing

from

4.210 acres has been brought into the case, in 
which, additional damages of $408,000 are claimed, 
fendant company lias been held responsible for the tire, but 
the award for damages lias not yet been made.

The suit of the King Lumber Mills, I/mited. located near 
York. B.C.. against the Canadian Pacific railway Is similar 

Tlie amount claimed in this case is $140.000.

The de-son, and the cause 
which cci ta n outhouseseds of tlhe

were destroyed.
civic work, employed locomotives, the sparks emanating

to the contentions of the insurance 
The plaintiff claimed that 

construction, and not

sane
?s. which has 
.0 francs per which, were, according

flic cause of the fire.iff. company
in operating locomotives of defective 
furnished with spark, arresters, the defendant had been gui y 

At the time when the fire took place, 
weather prevailed, with the re

wood material formed a ready 
in contact.

in principle.
The July was unable to determine positively the source of the 
fire, which spread from the company’s right-of-way. It 
found, however, that the company was negligent in failing to 
maintain a clear rieht-of-wav. and in failing to properly at-

lt also finds

r commission 
eported upon

of gross negligence.
July, 1911, extremely warm 
suit that grass and adjoining

flames with which they might come
similar view, and hold the defendant respon-

the full

informedare
1 is $6.30 per tend the fire when reported by its employees, 

that the railroad did not take reasonable precautions to pre- 
The amount of damages to be paid

prey to any 
The court took a
Bible, condemning him to reimburse the company 
amount of the claim paid, or $875.

—Mr. Justice Areh'bald on 
teresting judgment in the Superior Court, when he ruled that 

. (he rights of a person holding a policy in an insurance or 
mutual benefit association cannot he prejudiced by any n. es 
the company or organization may pass i nli ss he is
notified of such modifient ons. The case was

Grand Trunk Mutual Insurance and 
$1,060, tlie amount of a 

. who was killed about

ntal expensee vent the fire spreading, 
to the plaint ffs has yet to he decided by tlie Supreme Court.

A few such eases as those will go further toward prevent
ing the occurrence of fires, tfian any amount of legislation.

ing 1.200 lbs. 
lb., to which Saturday handed down an in-

but themce 
bunities which of__The annual report of the Harbour Commiss oners

Montreal to the Hon. J. D. Ilazen, Minister of Marine and
The receipts on rev-

i into France, 
ther their in- 
opments takQ

that of Dame
Fisheries, was made public Tuesday, 
enue account were $912,235, while the amount distr buted on

The debenture debt at the
Rosa Cousins against the 
Benevolent Association to recover 
policy carried by the plaint ff’s husband
iwo venrs ago in a wreck on the Grand Trunk between St 
Hyacinthe and St. Roaalie. The defendant association of
fered to pay $300 to the widow, Who refused the amonint. m 

' the full amount of the policy. The defendants

capital account was $2,334,119. 
end of the year was $316,607.000. 
rived from trans-Atlantic ports, their tonnage being 1,695,-

The combin-

h Chamber ef 
idiieh is to re
in and bacon, 
to 15 frs. per

In the year 401 vessels ar-

013. an increase of 40,199 tons for the season, 
ed number of vessels of all classes to enter the port was 12,-

Gra n received in thesisting upon
pleaded that the widow had refused to agree 
not bring suit against the railway for the death of her us- 
band, and that the executive of the association had passed a

432, with a tonnage of 6.613,271. 
commissioners’ elevators amounted to 13,849.475 bushels, a 
decrease of over 1,000,000 bushels for the year.

that si e wouldtariff on this 
ament, should 
into France.”
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Phoenix Assurance Co Capital (full

In 01,051 
111 22,<i-2U 

("I’eliv

1911.Report of the Directors for the Year Ending 31st December, Fire Insurant 
Employers’ 1 

a nee Fun 
Marine Insui 
Profit and L

QU l XQV K X XIA L VA LV ATI OX.rJ'he Directors have the pleasure of submitting tlieir lie- 
port on the business of the Company for the year ending 31st 
December, 1011, the 130th year o.f the Company's existence, 
together with the Revenue Accounts and Balance Sheets duly 
audited.

4 p.c. Debei 
Do. (191 

Interest on < 
Claims admit 

Fire insu

The Quinquennial Valuation of the “British Empire Fund” * 
was made as at the close of the year oil the same strict basis 
as on the last occasion, and in accordance with clause 10 of 
the First Schedule of the Pelican and British (Empire Life 
Office Act, 1903, the Directors declared the sum of $1,476,845 
as the amount of the surplus to he divided among policyhold
ers of the Fund entitled to participate.
have accordingly been made in respect- of all participating 
policies.

The amount divided is considerably larger than on the pre
vious occasion.

1

l-’IUK DKl’AKTMKNT.

Outstanding
The Fire premiums received, after deducting reinsurances, 

amounted to $0.992.280. and the losses paid and outstanding
The expenses

Bonus allotments

Fire Insu 
Accident 
Marine I 
Dividends 
Debentur 
Bills Pay 

Life Departm 
as per sepa

to $3,845,655. or 55 per cent of the premiums
and commission together amounted to $2,691,.>55. being 38.5

A profit is shown in this depart-per cent of the premiums, 
ment of $495,070. which with the receipts for interest of $288,

PROFIT AXD LOSS AO'OUXT.465 make a total of $743.535 to be carried to profit and loss.

The operations of the year resulted in a total Hading profit 
from Fire, Accident and Marine Accounts of >$634,845 being 
passed to profit and loss, in addition to $736,980 for interest. 
The shareholders’ portion of the Life Profits for the five years 
19116-1910 further increased the available balance. A sum of 
•>949.150. representing the value of the free assets acquired 
with the “l nion Marine.” also appears in the account.

After payment of the interest oil the Ueoenture Stocks and 
dividends in 1911. a balance remains out of which the Direc
tors have resolved to carry >875,060 to the Fire (teneral Re
serve. making the amount thereof $5,500,000. $572.560 to the 
Marine Fund, making the amount thereof $2.500 000, and 
$125.000 to outstanding accounts, 
to he carried to the credit of next year’s account.

The Directors now recommend payment of a total dividend 
for the year 1911 of $8.75 per share (equal to 35 per cent on 
the paid-up capital), subject to income-tax. 
of the interim dividend paid on the 1st November last, there 
remains to be paid a balance of $5 per share, subject to in
come-tax, upon the 84.571 shares forming the capital of the 
Company, which will absorb $398.190.

LIFE DEPARTMENT. $5 taken

During the year 2.220 Life policies were issued, assuring
Re-ass u ranees$7,780,345, xyith new premiums of $326 415. 

were effected with other compun.es for $1,620.000 at premiums 
of $54.170. The net new assurances were thus $6.160.345. and 
the net new premium income $272.245. including $51,965 of 
single premiums.

Claims for the aggregate sum of $2,254.360 arose by the 
death of 563 persons assured under 682 policies, and a further

Headsum of $590.725 was paid in respect of endowment assurances 
eiatlived. This will leave $1,416.740The amount paid in claims was within the expec

Forty-one annuitant^ in receipt of $17.435 per an
num. died during the year.

The income of this department for the year was $5.987,475
The Life assurance funds

tat ion.

After deductionand the outgoings were $4.371,360.
thus increased by $1.616,115, and at the close of the

year stood at $51.814.930. 
upon the average funds of the year was 3.95 per cent after

The rate of interest calculated

deduction of income tax.
Railroad gr< 

over a year ag 
to figures com 
four weeks of 
per cent as co 
the vorrespoiu 
continues to ) 
every road in 
the last week 
Chesapeake ai 
Nashville $73.! 
Southwest a r 
COO on Missou 
$31,346 on Mit 
ver and Rio ( 
ever, is almost 
Southwestern : 
on Internat1 or 
Pacific, and m

FIX 1)S OF THE COM PAX Y OX THE 31st DECEMBER, 1911.

$8.750,000
53.397.960

4C0.020
2,500.000
5,000.000
1.410,740
1.389.750
2,114,275

Five Funds..........................................................................................................
Life and Capital Redemption Funds.........................................................
Employers’ Liability, Accident, and General Funds......................
Marine Funds................................................................................................ . •
Law Life Guarantee Fund (securing the Debenture Stock).............
Profit and Loss Account................................................................................

Funds securing Debenture Stock (1911) ...................................................
Capital paid up................................................................................................

$74.968,745
1,912.415Which with provision for Outstanding Liabilities of

$76,881.160Makes Total Assets as per Balance Sheet
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Ge teral Balance Sheet on the 31st December, 1911.

LIAHIL1TIK.S. -xSSETS.

Mortgages on Property within the United Kingdom $2.012,490
520,700 
200.055 
143,000

Capital (fully subscribed) .................$10,053,250—
Loans on Life Interests
Loans on Reversions............................................................
Loans on Stocks and Shares...........................................
Investments (at Book Values) : —

British Government Securities..............................
Municipal and County Securities, U.K..............
Indian and Colonial Government Securities . . 
Indian and Colonial Provincial Securities . . 
lud an and Colonial Municipal Securities . .
Foreign Government Securities...........................
Foreign Provincial Securities................................
Foreign Municipal Securities...................................
Railway and other Debentures and Debenture

Locks, Home and roreign..............................
Railway and other Preference and Guaranteed

Stocks ...........................................................................
Railway Ordinary Stocks........................................
Freehold Ground Rents............................................
Horse Property..............................................................
Salvage Corps Premises (Company's Share) .
Life Interest...........................................................
Reversons............................................................... ..

Agents’ Balances.....................................................................
Outstanding Premiums (Accident Department) 
Outstanding Interest. Dividends and Rents (less

Income Tax)....................................................................
Interest accrued but not payable (less Income

Tax)....................................................................................
Bills receivable.........................................................................
Cash—On deposit...................................................................

In hand and on current account.......................
Life Department Assets, as per separate Balance 

Sheet ....................................................................................

In 01,951 $250 Shares, $25 paid $1.548,775 
In 22,620 $25 Shares, fully paid 

(“Pelican” Shares) ‘ 565,500
$2,114.275

8,750,000
232,850
0t!,120

378,035
160.615
748.155
879,560
457.845

1.576,955

Fire Insurance Funds.............................................................
Employers’ Liability, Accident and General insur

ance Lands .......................................................................
Marine Insurance Funds...................................................
Profit and Loss Account..................................................

400.020
2,500,000
1,416,735 i

I$15.181.030
5,000,000
1,389.750

40.115

4 p.c. Debenture Stoek Law Life................
Do. (1911).........................................................

Interest on ditto a rented, but not due . . . . 
Claims admitted or intimated but not paid 

Fire insurance..................................................

0.595.000

1,142,585
897.290
128.840

•2,055,480
100.440

35.585 
18,025

2,345,215
18.585

446.905

Outstanding Accounts—

512,605
20.745

284.880

Fire Insurance................................................................
Accident Insurance.......................................................
Marine insurance..............................................................
Dividends............................................................................
Debenture Stoek Interest..........................................
Bills Payable................................................ .... ••

Life Department Funds and Outstanding Liabilities 
as per separate Balance Sheet.....................................

: ;

H880
160

00,110 14,345 :
$53,937.920 6208,390 

29.190 
147 240 
028.730

t
$5 taken as equivalent of £1 stg.

;
53,937,920

$70.881,100$70.881.100

I
Ü

Head Office for Canada : 100 St. Francois Xavier Street,
MONTREAL

R. MacD. PATERSON and J. B. PATERSON, Joint Managers.

.
tlu* following table are given the gross earnings of all United 
States roads reporting to date for the four weeks of May, 
and the gain as compared with the earnings of the same roads 

for the corresponding period a year ago; also for the same 

roads for the similar time in the two preceding months, to
ge 1 her with the* percentages of gain over last year: —

RAILROAD EARNINGS.

Railroad gross earnings continue to exh bit some expansion 
the total of all United States roads, accordingover a year ago.

to ligures compiled by Dun’s Review, reporting to date for the 

four weeks of May aggregating $34,084,055, an increase of 4.3 
per cent as compared with the earnings of the same roads for Per

cent.Much the best showingthe corresponding period last year, 
continues to he made oy the railroads in the South, nearly

. 1912.
.. . . $34.084,055 Gain $1.411,809 4.3
. . .. 34,910,547 Gain 2,482,523 7.0
. . .. 34,350,689 Gain 1,381.088 4.2

!May. 4 weeks..............
April. 4 weeks . . . 
March. 4 weeks . . .

every road in that section reporting more or less increase for 
the last week in the month.
Chesapeake and Ohio with a gain of $50.350; Lou:sv.lle and 
Nashville $73.238; and Southern $70-247.
Southwest a number of roads show losses, among them $92.- 
COO on Missouri Pacific; $17,899 on Colorado and Southern; 
$31,346 on Missouri, Kansas and Texas ; and $14.400 on Den
ver and Rio Grande. 
ever, is almost entirely offset by gains of $28.000 on St. Louis 
Southwestern : $20.479 on Minneapolis and St. Loirs: $24,000 
on TntemaVonal and Great Northern ; $10.899 on Texas and 
Pacifie, and more or less nvrease on a number of others. In

Among the most prominent are

Canadian Pacific Railway return of traffic earnings from 
.June 1 to 7. 1912. $2,520,000; 1911. $2.071,000 ; increase. $449,- 
000.—Grand Trunk Railway traffic earnings from June 1 to 
7. 1912. $983.931 ; 1911, $873,582; increase, $110.349.

In the West and

The falling off on these roads, how-

—At Weston. Ont., the election held lastely resulted in
centfavour of the question of issuing the $40.000 4% per 

sewer debentures. The vote was 96 to 60.



startl'd May 30 in Lightburn’s Hall, Arrow Head, B. 
and destroyed 1*. Bums and C o.’s meat market, and C.

Fire

H . freight shed.
The WOodland feed yard, owned by D. Purvis, corner

ml Mercer Mreets? Windsor, Ont., was damaged
of

Wyandot 1 e a

Sunday destroyed half the freight sheds of Gian^Û
The total loss will beTrunk Bail way at Brantford, Ont. 

over $20,1)1)0. as twenty cars of merchandise, including a car
of whiskey, went up in smoke.

Fire Sunday broke out in It. Tucker’s barber shop, Blind 
Kiv< r. Out., and was not got limit r control until property 

destroyed. The iluionic Hotel, va-aggi (‘gating $1 UO.ut.O 
hied at $30.000. was demolished, as were several other places

V. Hewitt's drugof business. in. hiding the Traders Bank,
Lesser and Son’s, and Trahan and Menard’s, goner-store, M.

al furnishings, and two hay her shops. Insurance covers the

loss to the extent of about $00.000.
Several sluds and galleries in rear of 042 Lagauchetierre 

Street, premises occupied by ( «. G vanL were destiny ed by
fire Sunday.

was destroyed by 
The freight shed is a part of

The Grand Trunk depot, 1 lensall. Ont..
Loss $2.000.fire .1 une 0.

the same building, and goods there w ere also destroyed .
A one-storey house, corner of DulVerin Street and Fglington 

Avenue, Fairhank. Out., was destroyed by fire dune 7.
The saw mil of T. Lemay. Lake Megan tie, Que., was de- 

Loss $12.000: insurance, $1.300.et roved by fire Monday .
Fire dune f> started in the G.T.R. round house. Portage la 

Prairie. Mail., and destroyed the telegraph department.
Several coaches werestoreroom and oil and paint shop, 

damaged and a tourist sleeper destroyed.
The Park hill flour mill. Parkhill. Ont . was destroyed by

effec-An insufficient water supply prevented
Loss $15,000. insur-

fire dune 3. 
live work on the part of the firemen.
nnce $7.000.

Fire June 5 damaged Bellevue Hotel, Notre Dame de Grace. 
Los* $5Of).

Fire oroke out Sunday in an altar erected in front of a 
house at St. John. Island of Orleans, for the Fete du Proces
sion. It spread to the house belonging to Mr. Bourget and 
completely destroyed it.

Si'vr”t »• Uto”Q Mid doPnrs’ damage was done Saturday by a 
fire at the building at 408 King Street. West. Toronto. The

fire record.

The losses by fire in the United States and Canada duiing 
the month of May, as compiled by our New York namesake, 

total of $21,013,950, as compared with $21,422,000 in 
The losses since January 1, this

reach a
the same month last year.
>ear, aggregate $118,314,300, as against $108.999,800 for the 

The following table gives a 
of the losses by tire during the first five months of

corn-first five months of 1911. 
jiarison
1912. with the figures for the same months in 1911 and 1910, 
together with the losses for the balance of those years: —

1912.1911.1910.
.. $15.175,000 $21,922.450 $35,653,450

28,601,650 
16,650.850 
16,394,400 
21.013,950

January 
February 
Mart'll . . . 
April . . 
May..............

10,415,000
31,569,800
17,670,550
21,422,000

15,489,350
18,465,500
18.091.800
18,823,200

ri 5 months................ $80,045,250 $108,999,800 $118.314,30(1

20.091,950 -----
25.301.150 -----
12,662,650 -----
11,333,250 -----
13.945,000 -----
18,680,600 .... 
22,722,850 ....

13.183,600 
26.847,900 
21.Ji u,550 
11.700,000 
37.188 300 
10,407,000 
21.528.000

June.................
July.................
August .. 
September . . . .
October
November . . . . 
December . . . .

T Is for year.................$234,470,650 $234.337 250

|

loss is divided as follows :—Building, $12,000; Hobbs Manu
facturing Go., $20,000; Scholl Manufacturing Co., 
and Allsop Process Company, $10,000. 
is unknown.

$25,000, 
The cause of th-e fire

Loss is nearly all covered by insurance.
A stone dwelling owned by A. Orr, Brockville, Ont., was 

Loss $3,000, insurance $1,000.destroyed by fire Tuesday.
Fire Wednesday damaged the home of Mrs. G. Cormier,

583 Beaudry Street.
The dwelling of O. Castonguay, 45 St. Dominique Street, 

Quebec, was gutted by lire Wednesday. 
were burned to death.

St. John’s Church, a brick edifice, and a large brick barn 
and drive house of John Baker, situated three miles south

The contents of the 
the

Two of his children

of Simcoe, Ont., were burned Tuesday, 
church were saved. There was a small insurance on 
church, which caught from burning shingles carried by the 
wind from the barn.

fireGolden, D.C., was threatened Saturday by a forest 
which started on the opposite side of the Columbia ruver, and 
burned about 50,000 feet of cut timber, which was ready for 

The damage to skidvoads and other iin-use in tne mill.
provements will also be considerable.

The residence of Rev. Carter, pastor 
Sarnia, Ont., was destroyed by fire Saturday. 
was also considerably damaged. 
children playing with matches.

of the African Church, 
The church 

The fire originated through

BUSIN Esd Di FF1CVLTTES.

There is nothing serious in the week’s list of insolvencies, 
which appear to alléet tne retail shoe people especially. 
Some difficulties are disturbing one or two of our wholesale 
houses, but adjustment is possible, and nothing serious is 
likely to occur at present.

In Ontario, the following have assigned :—M. Tyne Bros., 
general store, Chelmsford and Sellwoml Albert lleise, general 
store, Concord ; G. 11. Green, manufacturer, Guelph; d. T. 
C. Lang and Co., clothing, etc., Peterborough; F. T. Baker, 
general store, Sandbank Siding; Cohen and Huzza, clothing, 

Sudbury ; Patrick Flynn, restaurant, Toronto ; J. W. 
Somerville, music store, Guelph.

F. W. White, tailor, Toronto, is reported to have assign
ed with liabilities of about $1.100, and assets of $500.

1 ii Quebec, the following have assigned :—H . Gara y t (regis
tered), manufacturer belts and socks, Montreal ; X von Tru- 
<1,4, dry goods, etc.. Three Rivers : Oscar Malo, ladies’ tailor, 
Quebec* (voluntary).

A demand of assignment has been served upon tne follow
ing:--McArthur and Go., paints. Montreal ; the Brockton Shoe 
Co.. Montreal ; J. L. 1). Dugal, baker, Montreal, Hell ei man 
and Back, contractors, Montreal.

|larrv 11 yams, boots and shoes, Montreal, has assigned, 
having liabilities of about $12,500. Principal creditors being 
A. Bac ne, $1.300; d. I . v ..milliard. $1,747 ; A. Lambert, $1,* 
500: \V. It. Brock Co., $5U0; K. Vheesbrougli and Co., $046, 
etc.

d. A. Lefebvre, tailor, hats. Montreal, lias assigned, having 
liabilities of about $2.030.

Azarie Girard, grocer. Montreal, has assigned to A. Des- 
marteau. with liahil.ties of about $800.

The Champlain Shoe Store, Montreal, sole owner Philip Is- 
raelovitch, has assigned to Y. Lamarre. Estimated liabili
ties are about $7,000.

Tn Manitoba: W. R. Marshall, general store, Harte. and 
the Quinn Cobban Hardware C’o., Limited, retail, Winnipeg, 
have assigned.

In Saskatchewan: D. R. Grant, general store, Ermine, and 
W. J. Kerr, implements, Lanigan, have assigned.

Tn Nova Scotia : M. Lizzie Stevens (Lizzie M. McKerson), 
Halifax, has assigned.

—At Pincher Creek, Alta., proposals will be received until 
June 10. by the secretary-treasurer for $25,000 6 per cent 30- 
installment debenture*.

THE CANADIAN JOURNAL OP COMMERCE.824

J
%

Of the 
in the ur 
Punjab—1 
and prodi 
mills. I 
and polie 
for the h 
ed with Ii 

The ye; 
tity and 
1907, owii 
able slirin 
by the st 
was only 
greater tl 

The qua 
ever, ven 
mills. R 
Germany, 
the woolh 
produetioi 
places in 
of pattu ; 
aggregate 
being don 

The exj 
tirely of c 
the Vnite< 
the Unite 
exported 
000 and $

There is 
than has I 
of trading 
trend of c 
ces have 
fleeting fo 
fairly wel 
performer, 
high figur 
future of 
Montreal j 

fear existe 
point, has 
evidently 
learn not! 
which won 
much yet. 
ing so for 
been done 
new issue, 

All the 
good deal 
investors.

Crown T 
floating st 
the speeuh 
tario has < 

The Ban



up to 250 again, and Koval has gained a point, to 231.
Bonds nave been regarded rather seriously, and investors 

had generally to pay for their privileges of taking them 
from other hands. Even Quebec Ry. revived somewhat,
and it is Imely from the genius of its guardian, will greatly 
disappoint its enemies.

At Toronto, bank quotations: Dominion, 231 %; Imperial, 
228%; Standard, 233; Toronto, 210; Traders, 169.

In New York: Money on call 2 to 3 per cent, 
easier, CO days 3 per cent; 90 days, 3 per cent; s;x months,

Time loans,

3% to 3% per cent, 
cent.

Prime mercantile paper, 3% to 4 per 
Sterling exchange, easy at 4.84.15 for sixty day 

bills, and at 4.87.25 for demand. Commercial bills, 4.84. 
Amal. Copper, 

U.S. Steel, com., 69; pfd.,
Bar silver, 61%. Mexican dollars, 48.
85%; X.Y.C. and H.R.R., 118.
110%.-In London: Bar s lver 2S%d per ounce. Money, 2 
to 2% per cent. The rate of discount in the open market for 
short bills is 2% per cent, and for three months' bills 2 12-16 
to 2% per cent. Berlin exchange on London 20 marks 45 
pfennigs. Paris exc., 25 francs 24 centimes.

The proportion of the Bank of England's reserve to liabili
ty this week, 49.57 per cent; last week, 48.44 per cent.

Consols 76% for money and 76% for account.
The following is the comparative table of stock prices for 

the week ending June 13, 1912, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS :
Banks:

British North America .
( ommerce...........................
Hochelaga...........................

Do. New Stock............
Merchants.........................
Molsons...............................
Montreal...........................
Nationale..........................
Nova Scotia....................
New Brunswick..............
Quebec...............................
Royal.................................
Toronto...............................
Union................................

High Low- Last
Sales, est. est. Sale. ago.

5 158 158 158
177 220% 220 220% 213
521 164 104 164 173

145 145 145
91 194 193 193 190

215 20S 206% 208 208
144 250 247 250 255

133% 133% 124
275% 275% 270
260 260

130 138 136 136 135%
200 231 230 230% 238

10 210% 209% 210%
28 163 162 162 148

Year

5

7
10

8

Miscellaneous:

Black Lake Asbestos . . 
Bell Telep. Co..................

100 1% 1% 1% ••
65 153 152 152 148

FOR SALE

Big Foundry
AND

Manufacturing Plant
Covering two acres. Extensive steel and 
brick constructed buildings. Terms to suit.

The SUTTON CO.
NORTHERN CROWN BANK BUILDING,

34 King St. West, TORONTO.

8

1

.y

II
;
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THE WOOL INDUSTRY IN INDIA.

Of the five woollen mills of India two—one at Cawnpore, 
in tlie united provinces, and the other at Dhar;wai, in the
Punjab—have between them a paid-up capital of $1,036,890, 
and produce 82 per cent of the total out-turn of the Indian 
mills. These two mills weave cloth for the use of the army 
and police, and articles of superior quality generally, using 
for the high-class goods Australian wool, either pure or mix 
ed with Indian wool.

The year 1005 was a record one, both as regards the quan
tity and value of the woollen goods produced.
1907, owing to the h gh price ot" wool, there was a consider
able shrinkage in production! a distinct recovery was revealed 
by the statistics for 1908 and 1909, and in 1910 the output 
was only 0.0 per cent less than in 190,1, and the value 
greater than n that year.

The quantity of woollen goods imported into India is, how
ever, very much greater than the production of the Indian 
mills. Piece goods and shawls from the United Kingdom and 
Germany, make up the bulK of the imports, 
the woollen goods imported in 1910 was $9.700.000. and of the 
production of Indian mills. .$1,070,000. 
places in India, factories for weaving carpets and rugs and 
of pattu and pashmina, but though these industries are in the 
aggregate extensive, they are individually small, the weaving 
being done on hand looms.

The exports of woollen goods from India consist almost en-

1 li 1906 and

was

The value of

There are. in various

tirely of carpets and rugs, of which about three-fourths go to 
the United KTigdom, and tue greater part of the remainder to 
the United States. The values of Indian carpets and rugs
exported during 1908, 1909 and 1910 were $7,700.000. $6,870,- 
€00 and $8.000,000, respectively.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, June 13, 1912.
There is a less feverish animation on the local stock market

The volume 
the

than has been the case for the past few weeks, 
of trading is only comparatively small, however, and 
trend of quotations is not downwards, if no startling advan
ces have been recorded. C.P.R. has been suspected of re
flecting foreign, rather than our own, markets, but has held 
fairly well to about 265. Steel Corpn. has been the chief 
performer, however, and winds up our week strongly at its 
high figure. The annual meeting was promising for the 
future of this stock, in the opinion of competent judges. 
Montreal Power is strong, because of its form, and whatever 
fear existed of a drop from grace, as represented by the 200 
point, has long since been dissipated. Toronto Railway is 
evidently going on a bit. though we have been permitted to 
learn nothing of any new7 deal with the e vie authorities, 
which would he its best tonic. R. and O. has not moved
much yet. though there are signs that it may not delay do
ing so for very much longer. Quite a stirrng trade has 
been done in the rights. Winnipeg has had its run over the 
new issue, though no extravagant levels were reached.

All the industrial stocks are strong, and there has been a 
good deal of enquiry for them on the part of permanent 
Investors.

Crown Reserve has been active, hut there is not much 
floating stock, and the company lends no encouragement to 
the speculative. Other mines have declined, and New On
tario has evidently lest popularity with the talent.

The Banks have all been fa:rly active. Montreal has crept

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field Is the securing of GOOD 
PROSPECTS. This difficulty in eliminated when 
the debits of which are an inexhaustible mine

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

you write for an INDUSTRIAL COMPANY, 
for both ordinary and industrial business.

* w
More Policyholders in Canada than any other Canadian Company.
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BRITISH INSURANCE FIGURES.
«Vi uy4

03% 1)3%
75% 70

100% 100% 105

0%10011 IT fl.............................
an Lino. picf................ .
an. Car............................... U78
l)u. VnO.............

Cement, com. . . ■
Hu. Brel..............

('an. Gen. Electric ..
Oui. Convert.......................
Can. Rubber......................
,('an. Cottons.........................

Do. Brel'............................

05 blue book30 The British Board of Trade lias just issued
dealing with the statements of general assurance 

those deposited with the 
;th the Assurance Companies

as a
70

a return 
business.

54 110%
. . 21511% 30

The statements are232720
Board of Trade in accordance w88y3 84OU % 88

no% 110% ih>%
In the1177 into force on July 1, 1010.Act, 1000, which came 

majority of cases they are for the year 1010, so 
the first statements made under that act.

5 that they are
451/24540375
80%80% tire insurance show that80%35 The revenue accounts relating to 

of the reserves brought forward from the previous year £11,- 
803.508 represented unearned premiums, and the add tional 

£ 12,033,033, the figures at the end of the year 
being 012,282,411 and £ 13,320,1 01, respectively, 
liiiums written amounted to £30,157,784. and the claims were

amounted

303530100
747474200

305% 230%
255

3.13 3.15 3.10
07 '4 73

113 114 HI
11)5% 105% 104

200% 303
255 255

.. 4575 3.15
001

2450Va n. Bad
Hu. Ne Sto 

( Town Reserve .
Detroit............................
Dom . t 'onl, pfd............
Dorn. Iron, pfd.............
I)nm . t 'aimers..............
Textile.............................

,. Bref......................
. B.

Bake of \t oods . . ■ ■
Emirent ide ................
Mont. Eight. 11. & Bower
Mont. Cottons....................

Do Bref.............................
Mont. St. Ry.....................
M un t . Tel eg. < ................
\\S. Steel & ( >al • •
Ogilvie...................................

Do. Bref.............................
Ottawa L. & B...................
Beiiman's Ltd......................
Quebec li.v 
Rich. & tint.

Do. Rights 
Do. Ex li ghts. .

Sha winigan......................
Shorn in \, dliams . .

Do. Bref.......................
Soo. com.........................
Spanish River..............

Do. Bref......................
Steel Corpll....................
SI eel. C oft..............

Do
Toron!

Do Bref............................
Winnipeg ..y

Do New Stock..............

reserve was
I The lire

ti7 % 07
I 14

Commissions pa d during the year
absorbed £ 5,840.720.

£14,030.000.
A7n to £4.800.308, while the expenses

1110 accounts of personal accident insur-
£1.

178 of the revenuesummary 
a nee

05 % 65 05
08% 08%

Oil business shows that tile premiums accepted were 
820.710. while the claTns. including legal and medical expen

( oiumissions absorbed

0008%137
102101 102102182 £305.-£877.512.amounted to32% 55

134% 134% 142%
170% 172
207 207%

53% 55%
1115 100

32% 30115& B 718. and expenses of management £302.084.
The accounts of employers" liability insurance business in 

ilieate that the reserves from the previous year

T.
141234

223175
200

fol70 were as
100 outstanding claims,1350 Unearned premiums. £01 4.553 ;

£087.080. and additional reserve.55%
100

£201.555: the figures at the182
£1,204.142 and £302.073, 

£2.084.302. while 
totalled £1,844.-

103 close of the year being £1.031,075.
The premiums amounted In

240 224
147 145%
05% 00

240240Rill respectively. 
claims, including legal and medical expenses.148 140

00% 05
30

157 £357.735. the expenses of117: commissions paid reached
nagement being placed at £a75.305

13113113130
120 12012010

157155%15701
—Steel is front $3 to $5 above what it was during the late 

trade depression.

58575725
213

110110no030Nav. Co.
4% 4% . .

117% 118
137% 137% U3%

42 41% 41%
00% 100

142 140% 141%
01% «H
05%
64%

5543
1030 MONTREAL WHOLESALE MARKETS.i is y

138%I 10 Montreal, Thursday, dune 13. 1012.
201

10008 This is traditionally Canada's wet season, the growing crops
But this year we

137%585 requiring mo.sture at this time of yeai .
precipitation than usual, and business is depressed 

Farmers in tins vicinity are complaining bitterly,
important

05%
05%
05%
31% 31
80% 80%

143% 140% 1431%
44% 44 44

015
have mure05%

04%
00

by it.
but we hear no serious reports from the

58
.. 8782

2031100 Probably the forehanded, who hadwheat growing sections, 
the soil prepared for early sowing will come out all right, 
the cool weather ensuring a stout stalkiness to the grain, if

As a matter, of

0180%onf 1343072St.
48

followed by not too sudden a great heat 
fact Canada never has suffered much from wet in the Spring, *

88888815
230220% 235

220
■2301285

and we do not believe she will this year.
Dry goods retailers find the times unfavourable in this city,

Orders for

225225530

hut tin1 wholesale trade has no fault to find
Bonus:

102%lull10310310.000

1000 20 20

2000 100%

2500 107 107

Bell Tclcp. Co....................
Black Bake Asbestos ..

Cement..........................
Cali. Car........................
Can. Cottons...............

Can. Boeo.....................
Can. Rubber.............

Dominion Coal
Dom. Cotton.............

Dom. Iron...............
Keen at in....................
Bower 4% pc. .. . 
Mont. St. Ry.
Benmans.....................
Quebec Railway 
Sherwin Williams .
Spanish iwer..............
Textile C.......................
Winnipeg F.lec..............

Do. . treet...............

20
<■ Full of Quality"1UUlOOltto

107 NOBLEMENSO80805000
00% 00%00%

10.000 08

8500 
0000 104

18.000 05

2000 100% 
2000 
1000 100

400
08 08% 

00% 98%
104 101'%

CIGARS08

0000%

Cuban Made.104 Clear Havana.
04%04% 05

Retailed at 2 for 25o.mo100
100 100
loo loo

100
00% Superior to imported costing double the price.000000500
83%72% 72%

100% 100%
73. . 54,300 

5000 
.. 5500
. . 2000 
. . 8000 

. .. 1000

S. Davis & Sons, limited,
Montreal, Que.

100%
070707

95%07% 97%
104 105
103% 103%

97%
105
103%
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Quebec's } 

—Exp or 
59.540 for 

—Total 
against 79

DRY G< 
buyers ha 
firmly lici
er o\v(led t 
sutlers in 
in the l)i< 
tory, so 1 
is expecte 
ing in fo 
dren's dr( 
workers t 
from this 
workpeopl 
fair suppl 
more stri

^ 
^ 
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£ 
-
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trade is not helped thereby. In New York the price» of 
cotton staples are as follows: Cotton, mid. uplands, spot, 
New York, 11.65c; print cloths,
3 15-16c; print cloths, 28-inch, 64x60s, 3%c; gray goods, 
38%-ipch, standard, 5c; gray goods, 39-inch, 68x72s, 5%c;
brown sheetings, South, standard, 7%c to 8c; do., 4- 
yard, 56x60s, 6%c to 6y2c; do., 3-yard, 7c; denims, 9 ounces, 
13y4c and 16 %c; tickings, 8 ounces, 13c; standard prints, 
5%c; standard staple ginghams. 6y4c; dress ginghams, 7c to 
9%c; kid-finished cambrics, 4%c to 4%c; brown drills, stand-

Mill deliveries are ra-next year’s delivery are excellent, 
ther slow, but contracts are being tilled rapidly as possible. 
Ontario blanket mills and the knit goods makers are be- 28-inch, 64x64a,
hind hand, and report some difficulty in securing operatives

In this city the Jewishbook for the rushing summer’s work, 
garment workers are on strke for more wages, and the usual 

The regular inevitable increase in 
Grocerymen are in the

ranee 
the 

tallies 
a the 
y are

union recognitions, 
prices will follow as usual, no doubt. 
quiet season, and are stocking up with such foreign goods 
as are due to arrive. Collections have improved, they say, 
but bad roads in the country, owing to the rains keeps back 
any but the necessary business. Meats are up again, with 
the exception of pork, and it is hard to see what can cause 
weakness in this business, all stocks being almost ruinously

ard, 8c.
The New York Journal of Commerce says: “When it be- 

known generally that burlap prices had fallen sharply
All sorts

that
£11,-

tional
came
at Calcutta the local market became demoralized, 
of offers were made on goods of various weights, but instead

that
Dairy products are selling well, the export cheese

Butter is not so promis- 
We hear

low.
trade having got well under way. 
ing. but the domestic dèinand keeps prices up. 
good reports from the hav growing districts, but at present 
all fodder prices are high, and will remain so 
though the Argentine maize crop has given corn a dump 
which ought to help the pig raisers, and encourage farmers 
to keep over better stocks of young cattle for the winter.

; year 
; pre 
, were 
mnted

of buyers operating in a liberal way, the result was 
of the largest consumers withdrew, 

spot goods, which was supposed to be of very small propor
tions, proved to be larger than most importers believed to 

Goods appeared in quantities sufficient to es-

The supply ofsome

doubtless.A ijigbe the case.
tablish new trading bases, although in no instance would the

insu r-
i■ tu

volume be considered large in normal periods.
—Fashion is calling for heavy dress cottons or very sheer 

cottons of the voile and fine crepe order, 
lins and imitation dress linen fabrics sell very well

of the tine Bedford cords and coloured corded fabrics 
There are some rough novel-

expen-
63(15.-

Piques, welts, pop- 
while

BRAN AND FEED GRAIN. —There is no new development 
Shorts are in good demand, but business inin this market.

brans is dull at present. We quote as follows: Bran, per ton, 
$22.00; shorts, per ton, $20.00 to $27.00; middlings, per ton. 
$28.00 to $30.00; pure grain moullie, $34.00 to $38.00; mixed

t-ss in
ns fol- 
claims, 
at the 
02.073, 

while 
:l,844.-

some
are in active demand at retail, 
ties that are excellent property, but sellers are not inclined 
to push them, as they cannot replace the limited stocks this 

Some coarse yarn cotton fabrics, many of them
moullie, $30.00 to $32.00.

season.
combed, are selling well.—N.5 . Journal of Commerce.BACON AND HAMS.—In sympathy with the decline in 

hogs an easier feeling prevails in this market, but so far 
prices are firmly held, 
lows: — Hams, extra large sizes, 28 to 45. lbs., 14%c; large 
sizes, 20 to 28 lbs.. 15</2c; medium sizes, 17c; extra small 
sizes, 17Vac5 breakfast bacon, boneless 17 to 22 lbs., 17c; 
Windsor bacon skinned (backs), 18%c; Wiltshire (50 lbs. 
side), 18y»c; cottage rolls, small, about 4 lbs., 16c.

of
demandEGGS.—Business in eggs continues good, with 

strong, and prices slightly weaker. We quote as follows:— 
Selected stock in round lots, 25c; selected stock in single

fol-Our quotations are as

he late eases, 26c; straight receipts, in round lots at 22c; and in 
single cases at 22y,c per doz.
17c: Canadian seconds, single cases, 17y2c.

Canadian seconds, round lots,

iFJL/Ol'K.—Demand, shows no improvement, and business is 
dull, but the market commues firm in tone, with prices 
strongly held. Our quotations 
are as follows: — Manitoba 
firsts, per barrel, in wood, 
jute, $5.80.
barrel, in wood. $5.60; do., per bbl., in jute, $5.30. 
toba strong bakers, per bbl., in wood. $5.40; do., in jute, 
$5.10. Winter wheat, straight rollers, per bbl., in wood, 
$4.80 to $4.90; do., per bag, in jute, $2.30 to $2.40. Spring 
Wheat, choice patents, per bbl., in wood, $5.25 to $5.35; Win
ter wheat, extras, per bag, in jute, $2.00 to $2.05.

BEANS . — Deans are very strong and selling freely at 
i tend y pi ices. Quotations bv the carload are $2.52% to 
$2.65 for hand-picked ; $2.55 for 3-lb. lots and $2.45 for 5- 
1b. 1 o s.

It) 12. Iin wood and jute, 
spring wheat patents, 

$6.10; do. per barrel, in 
Manitoba spring wheat patents, seconds, per

Mani-

g.crops 
ear we 
pressed 
utterly, 
portant 
ho had 

I right, 
'rain, if 
it ter. of 
Spring,

Bl'TiER.- On account of the lown- prices prevailing in 
the country, a weaker feei ng has developed in the loeal mar
ket. and prices have been reduced le to l%c per lb., but at 
this decline, demand was only fair, 
creamery is quoted at 2-1 He to 25c; se-omD. 24c to 24 %c; 
dairy, 21c to 22%,c; rolls, 22c to 23c.

At present, choicest
■

I
CHEESE.—Owing to the large supply of stock oil hand, and 

the lower prices being asked :n the country, an easier feel
ing prevails in the local market, and prices are down %c to 
y4c per lb.
Quebec’s at 13%c to 14c, and Townships at 13%c.

—Exports for last week were 28.9*22 boxes, compared witli 
59.540 for the corresponding week last year.

—Total exports s:neo May 1st were 134.115 boxes, as 
against 798.39/ for the same period a year ago.

F1S11.- Trade is passable just now, and all kinds of fresh 
This is due to the exceeding coolfish are in good demand, 

weather we have been hav ng lately, and the fact that meatshis city, 
lers for

Finest westerns are quoted at 13%e to 13%c; :especialGaspe salmon is inof all kinds are very dear.
favour at present, and is selling at lair prices, 
river lisli are hi good quantities, but halibut is rather scarce. 
Brook trout are only to be bad in small quantities ami lob
sters are showing signs of going short in some parts of the

are :n poor demand, as is 
Messrs. 1). Hatton kindly

Lake and

n
country. Salt and pickled fish 
usual at this time of the year, 
furnish us the following revised quotations:N 1DRY GOODS.—Some of the notions, underwear and linen 

buyers have just returned from Europe, and report all prices 
firmly held on the other side, 
crowded the factories with back orders, and all outside trade

Fresh: Gaspe 
halibut. 10c to 12c; steak cod

'
•salmon. 16c to 18c; western 
fish, 5c to 6c; haddock, 4c to 5c; brook trout, 25c; lake trout 
lie to 12c; white fish, lie: pike. 7c to 8c: carp, 6 to 7c: live

The labour troubles have

Stock taking is not yet concludedsuffers in consequence, 
in the big establishments, and results are entirely satisfac- lobster. 18c; boiled lobster. 20c: svollopes. $2.00 per gal.; 

bulk oysters, choice, $1.50 per gal.; clams in shell, $8.00 per 
barrel, large crabs, 80c per doz.

le. tory, so far. Prices are all unchanged, and no cheapening 
is expected in textiles of any sort, 
ing in for the fall trade. Manufacturers of blouses, chil
dren’s dresses, and other garments find it difficult to find 
workers these good times, and the trade suffers somewhat 
from this cause

Some orders are com-
3.

GRAIN.—Jt is said on the best of authority, that there 
is still 15,600,4(10 bushels of Canadian wheat to go forward. 
We are rather nolined to consider the figures inflated, though 
it is hard to be positive in dealing with farmers and private 
elevator shipments, 
marketing the wheat, but

price.
The strike among the roadv-madc clothes 

workpeople is making some trouble for that trade, which has 
fair supplies of made up goods on hand, however.

strikes in New England mills, and the United Statesmitai. All energ:cs are being directed towardsThere are
tonnage is not sufficientlyoceanmore



CANADIAN JOURNAL OF COMMENCE.THE828

D3z o.c. Interest Tables 32 p.c.Priceslarge to keep the bin empty at deep water points.
reason to regret the 

move its grain ear-

c
have advanced again, and Canada has 
failure of the transportation companies to

Locally we quote prices in car lots ex-

no

A NEW EDITION of our Popular Book. Quick Calcula
tions for $100.00 up to $10,000.00.—One day to 365 days.— 

Accuracy thoroughly tested.

Half Bound $3.00.
Williamson & Company, puillislierS*TorOntO.

lier in the season, 
store, as follows:-Oats, No. 2 Canadian western, 55c to 
66%c; extra, No. 1 feed oats, 51%c to 52c; No. 1 teed oats, 
60%c to 51c; oats, No. 3 Canadian western, 50c to 50%c; No. 
2 feed oats, 49%c to 50c. The following were the closing 
cash wheat prices in store at Fort William:—No. 1 northern, 
$1.07; No. 2, $1.04%; No. 3, 99%c; No. 4, 89c; No. 5, 75c; 
No. 0, 64 %c; feed wheat, 59c. The fluctuations in the Win- 

nipeg market resulted about as 
$1.08%, Oct., 98%c; highest, July $1.08%, Oct., 98%c; low
est. July $1.07%, Oct., 98c; closing, July $1.07%, Oct., 98c.

London: Wheat on passage, steady;

Solicits the pi 
has been app< 
and MERCIAN 
it unquestioni 
AU buiiiuat p

Office: 2

Post free.

outlook for the present season's crop of olives is decidedly 
There has been of late a prolonged period of hot 

weather, which has caused a heavy drop from the trees.
to the effect that condit:ons

follows:—Opening, July

poor.

—Late reports from Patras 
for the coming crop of currants are favourable and the pro
spects point to an output as large as that of last year. The 
stock of old crop is fast disappearing, and it is held to be 
probable that by the latter part of August when the

will be ready for snpment, old goods will have been en-

are—Late cables were:
corn, easy on large Plate offers; cargo Australian wheat, on 

blue Stem wheat, on passage, 41s; We quote: Ni 
29y2c; No. 2, 
ty. No. 1, 1 
small. 18c to S 
medium, 20c i 
30c; Dongola,

passage, 39s 9d; cargoes
cargoes Bahia Blanca wheat, loading, 36s; ditto, on passage, 
30s (id; cargo Plate yellow corn, on passage, 25s 10%d; ditto, 
loading, 25s 9d; ditto, on passage, 26s.—Liverpool spot wheat, 
quiet; corn, irregular; Australian wheat, 8s 4d; No. 2 red 
winter wheat, 8s 3%d; No. 3 northern Manitoba spring 

()i/2d; American mixed corn, new, fis lid; 
fis fid; wheat future, steady ; July, 7s 8%d; Oct.,

new

crop 
tirely absorbed.

HAY.—Demand has somewhat fallen off of late, and price»
Quotations are as follows: —

newwheat, 7s 
Plate corn,
7s r>a/,d; Dec., 7s 6%d ; corn, steady ; July, 5s 3%d; Sept., 
5s 0%d.—Paris wheat firm; June, 167%; Sept.-Dec., 137%; 
flour, firm; June, 698; Julv-August. 667.

LIVE £>x'0(_ 
hand the mai 
for steers set 
top price real 
high as $7.7i 
week's quota! 
notwithsta ndi 
ported. In 
creased suppli 
week's and a 
for the balan 
good, and a b 
ing made at if1 
the rvmaindei 
$9.00. Sheep 
and prices ha' 
of more liber 
and $0.75 to 
and ai e sel I in. 
and quality.

—Chicago r 
higher; beeve: 
western steers 
$6.90; cows a 
—Hogs: Marl 
$7.62y2 ; mixe 
$7.25 to $7.4 
$7.65- Sheep 
to $5.25; wes 
lambs, native,

—Messrs. P 
the market fc 
their cable fr<

have declined $1.00 per ton.
$23.00 to $24.60 for No. 1 hay; $21.00 to $22.00 for No- 2 
extra good ; $20 to $20.50 for No. 2 good; $19.00 to $19.50 

3 hay; $17.00 to $17.50 for clover mixed.No.

HIDES.—Lamb-skins have advanced 5c. All other lines are
follows: — Uninspected, 10%c;

Galt-

UUEEN AND DRIED FRUITS,—The market continues 
very strong and active, with pliers for most lines firmly held.

continue to arrive in large quantities, and are
We quote: —

We quote asunchanged.
inspected, No. 1, 13c; No. 2, 12c; No. 3. 
skins, No. 1. 18c: No. 2, lfic. Sheep-skins are $1.20 each;

20c each. Horse hides, $2.50

11c.Stia wherries
wonderfully cheap for this nine ut the year.
Strawberries, 10c to Hie per box. Oranges, California navels, 

ml 112 sizes, per box. .$3.35 to $3.00; Cal . navels in 
Lemons, 30O's, new fruit, $3

lamb-skins,
Tallow l%c to 3'/2c for rough, and 6c to 6%c for re-

spring 

fined.

96 a
t126, 150, and 260 sizes, $3.50.

( lioicc lemons, $2.50. Mexican oranges, 
Sorrento

to $5.25.
HONEY.—As is usual at this season of the year, honey is 

ill very limited demand. We quote: Clover white honey, 10% 
llÿ,c-, dark grades. 7c to 8c; white extracted, 8c to 10c; 

buckwheat. 7Va° •

150 to 250, best value in the market, $2..»0 
oranges. 160 size, $1.75; 2111) size, $2 : 300 size. Valencia Style, 
$2.25. liananas, .latfiaieas. packed. $1.75 to $2.2.) hunch. Pine 
apples, 24 size, $2.75 to $3.50: 30 s zc. $2.75 to $3.00; 
18 size. $3.75. Prunes. California, new crop in 25-pound

1 lull o wees,

to

IKON A.XD HARDWARE.—Iron prices are still advancing
wonder*

New dates :12c.50 1.0.
lh . 7c to Sc: Dromedary package stock, per pkg., 8c to 

Evaporated apples in 50 Ills, boxes, per lh.. 11 %e to
100’s

pc,
in many lines, it is only now becoming clear what a

the structural iron makers in Canada haveI Or. 
13c.

fully good year
( ocoanuts.Rhubarb, 25c per dozen hunches

Grapefruit, Chase and Co.'s finest selected
From what we have heard of reports of 

inclined to believe that profits 
for railway

just experienced, 
private companies, we are

quite pin nominally large.
per ling. $4.On.
stock. 28. 36. 46 size. $7.»0; 54 size. $7.50; Apples. Ren Davis

Limies:
Contracts

municipal and c ty structures are up to the fullest capacity 
of the companies, which are assured of another good year.

favourable to them, but the difference will,

Reaches. $6.011 per crate.No. 1. per hrl., $6.50. 
$1.25 per box.

Rrices are not so
GROCERIES.- Sugar is fairly steady in this market, with 

which are. however, somewhat checked by the 
The small fruits are not in yet. and

Every furnace in 
We find that the

doubt, he made up in the usual way. 
the country :s working night and day. 
electrical appliance people have not as many orders for large 

The rise in copper may possibly have some 
Pig iron is coming

no
fair demand 
backward weather.

-, ing time at the factories and at home has not set in 
(Police is stronger, owing probably to the situât on in

plants as usual.
slight effect upon this line of business. 
in from the i-tates to fill orders our own plants cannot meet. 
Nails and bright goods are firm, with price inclining upwards.

mill of the Dominion Steel Corporal on starts at a

JHCIMTV

yet.
t ne l Tiled Mates, dealt with els where in this istiuu. and some 
deal, vs have jut up priées from 2 cents to 3 cents a pound.

Vanned goods have been MAPLE PR 
amount of trs 
Maple syrup, 
to 7y2c per It 
quality.

The new
time when stocks are low everywhere, and the remuneration 

Moulders’ and other tools have been in a

No cheap grades are to be had. 
going out well. e>pee ally corn, and supplies

ad\ anecs have been reported as yet

nowhere
It is rate improving, 

considerable demand, but at the moment the trade is slack-
Xew York—vopper firm;

large, though no 
too soon yet to receive quotations Iroin the vannurs foi the

( undented milk is an article To-day’s metal prices are:ening.
standard spot, $16.70 to $17.25; June and July, $16.75 to 
$17.25; August. $f6-80 to $17.35.

171/oC to 17%c: casting 16%c to 17c-.
spot. C77 18s 2d: futures. $47.40 to $48.25.—Tin, 

London closed easy; spot,

approaching s< ason s goods. 
which has sprung into greatly increased use of late years, 
and plants are evidently unfitted at present to cope

('ond(‘nsers are all behind hand with their

NUTS.—Th. 
only for small 
roasted 12c; F 
8c; almonds, : 
shelled, per 11 
per lh., 12c t 
per lb., 16c t

Electrolytic 17%c; lakew i t h
London cop-the business.

oi(b is. and there is some danger of confusion n this trade. 
Roiling- pears lire still hard to get. and sell remarkably well

Collections are fair, and busi-

copper.
per easy;
irregular : spot, $47.40 to $48.25.
.£206; futures, £195 15s.—Lead, $4.20 to $4.30, in NeW 

London. £ 17 10sixpelter. in New York, $6.90 to 
London. £25 15s.—Iron, steady and unchanged. Lou

ai the high prices charged.
is remarkably goon with bright prospects for the 

Complaints are still numerous of the poor delveries 
effected by the railroads, and the congestion of freight is far 

Probably the 15,000,000 bushels of

York.sealless
$7.son .
don, Cleveland warrants. 54s lV2d.

OIL AND ] 
strengthen an 
for some timi 
firmly held.

from being relieved. 
wheat still to he moved from the West will prevent any am- LEATHER.—The market continues steady, and a fair am-

T)ry hides aremint of selling is being done at firm prices, 
very strong, and are expected to advance before long.

elioration of this difficulty for some time to come.
—Advices from Spain by mail and wire indicates that the



THE CANADIAN JOUBNAL OF COMMERCE. 829

to $1.05; raw, $1.00 to $1.02; cod oil. car load lota, 55c 
to 57yac. Cod oil, single brla, 60c. Turpentine, 69c to 
70c per brl. Steam reiined seal oil, 63c to 70c. Whale oil 
50c to 60c. Cod liver oil, Newfoundland $150 to $1.65; do. 
Norway process, $1.60 to $1.75; <to- Norwegian $t.6U to 
$1.75. Straw seal, 55c.

—Liverpool reporte : Tallow, prime city, 82s 3d. Turpen
tine, spirits, 35e 9d. Rosin, common, 17s. Petroleum, re
fined, 9%d. Linseed oil, 47s 3d.

—Liverpool: Calcutta linseed, June July, 67s 6d. Linseed 
oil. 43s 7%d. Sperm oil, £30. Petroleum, American re
fined, 8%d; do .spirits, 9%d. Turpentine, spirits;, 35s. Ko
sin, American, strained, 16s 6d; do. fine, 18s 10%d.

Savannah. Ga.: Turpentine, firm, 44%c to 45c; sales, 905; 
receipts, 899; shipments, 139; stocks, 29.472. Rosin, firm; 
sales, 2,745; receipts, 3,052; shipments. 879; stock, 77,032. 
Quote: B, $6.10 to $0.35; D, $0.55 to $6.60: E. $6.85 to 
$6.90; F, $7.35 to $7.37%; G, $7.4(1; H, $7.40 to $7.40%; 
1. $7.45; K, $7.45 to $7.47%; M, $7.50; N, $7.50 to $7.52%; 
\VG and WW, $7.55.

David Burke,I.O.

General Inaurance Agent, 
Fire, Life, Accident, Etc.

ilcula-
aya.

Solicits the patronage of the insuring public of Montreal. Me 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
ia unquestioned.
All bnainnaa placed in hi» hands will be promptly attended te

Office: 209 Lake of the Woods Building.
THONE M. 2886.

onto.

fidedly
>f hot
8.
iitiona 
.e pro- 
. The 
10 be 
e new 
:en en-

hiWe quote: No. 1. 27c; No. *2, 20c; jobbing leather, No. 1, 
29%c; No. 2, 26c. 
ty. No. 1, B.A. sole, 26c; No. 2, B.A. 25c; Splits, light, 
small. 18c to 20c; pebble grain, 15c to 17c; russetts, No. 2, and 
medium, 20c to 23c; Splits, heavy, 19c to 2(Jc; Splits, 25c to 
30c; Dongola, ordinary, 10c to 16c. Dongola, good, 20c to 30c.

Oak, from 32c to 37c. according to quali-

POTATOES.—There is nothing new to report in potatoes. 
Fr ees are strongly maintained under a fair demand from all 

We quote: Green Mountains, in car load lots at 
$1.70 to $1.75 per bag of 90 lbs.., and in a jobbing way at 
$2.(10 per bag.

prices 
3W9 : —
No- 2 
$19.50

sources.
L1X E ùi-'OCK.—In spite of the large supply of cattle on 

hand the market continued very strong in tone, and prices
for steers scored a further advance of 25c per 1(10 lbs., the 
top price realized for them being $8.50, while bulls sold as 
high as $7.75, an advance of 25c per 1 (JO lbs. above last 
weeks quotation. The gathering of buyers was large, and 
notwithstanding the high prices, fairly active trading was re
ported.

PROVISIONS.—Owing to the decline in prices for live hogs 
packers have reduced dressed stock f>0c per 160 lbs., with 
salis of abattoir fresh-killed being made at $12.25 to $12.50 
per 100 lbs. Lard is in fair demand at firm 
Heavy Canada short cut 
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55 pieces, barrels
$22.00; flank fat pork. brls.. $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.50.—Beef: Extra Plate beef 
half barrels, 100 pounds, $7.50; barrels, 200 lbs., $14.50; 
tierces, 300 pounds, $21.50-—Lard compound, in 375 lb. tierces. 
l()y2c; pails, wood. 20 lbs., 11c. Extra pure: Tierces, 375 
lbs., 1414c. Pails, wood, 20 ids., net (parchment lined), 
15c.

ies are 
ioy2c;

Call- 
each; 
$2.50 

for re

prices . 
ba rrvls,In the hog market, however, prices declined on in- niess

creased supplies, quotation being 10c per 160 lbs. below last 
week's and a still further decline of 25c per 100 ll>s. 
for the balance of the week.

more
Demand from packers was 

good, and a brisk business was done, sales of selecLd lots be
ing made at $9 to $9.15 per 100 lbs. weighed of! cars, but for 
the remainder of the week sales will be made at $8.75 to

>ney is 
y, 10% 
to 10c; $9.00. Sheep and lambs have developed a weaker feeling, 

and prices have declined 25c to $1.00 per 100 lbs., on account 
of more liberal supplies, and are selling at $5.50 for sheep 
and $6.75 to $7.00 for lambs. Calves, however, are steady, 
and aie selling freely at from $3.00 to $10.00 each as to s.ze 
and quality.

—Chicago reports: Cattle market strong and mostly 10c 
higher; beeves, $6.00 to $9.40; Texas steers, $6.40 to $8.15; 
western steers, $6.40 to $8.10; Stockers and feeders. $4.30 to 
$6.90; cows and heifers, $2.85 to $8.10; calves. $5.50 to $9-00. 
—Hogs: Market steady, to a shade higher: light, $4.20 to 
$7.62y>; mixed, $7.25 to $7.70; heavy, $7.25 to $7.70; rough, 
$7.25 to $7.45; pigs, $5.30 to $7.10; bulk of sales. $7.55 to 
$7.65 - Sheep: Market steady to 10c lower; native, $3.25 
to $5.25; western, $3.60 to $5.25: yearlings. $5.00 to $7.00; 
lambs, native. $4.50 to $8.10: western, $4.75 to $8.30.

—-Messrs. Price and Coughlan’s cable from London reported 
the market for cattle stronger at 16c to 16%c per lb., and 
their cable from Liverpool was firm at Ific.

122s (id.Liverpool reports:—Beef, extra India mess,
Hams, short cut, 14 to 16

/ancing 
vonder- 
a have 

urts of 
prolits 

railway 
apacity 
L year, 
ce will, 
nace in 
lat the 
>r large 
e some 
coming 
t meet.
) wards, 
ts at a 
leration 
in in a 
3 slack
er firm; 
[>.75 to 
,c; lake 
on cop* 
5.—Tin, 
v; spot, 
1 NeW 
6.90 to 

Lon-

Pork. prime mess, western. 95s. 
lbs.. 58s (id. Bacon. Cumberland cut. 20 to 30 lbs., 57s (id;
short ribs. 16 to 24 lbs., 58s (id: clear bellies. 14 10 Hi lbs., 
5(>s : long clear middles, light. 28 to 34 lbs., 58s (id; long clear 
middles, heavy, 35 to 40 lbs., 58s; short clear backs. Hi to 
20 lbs.. "3s. Shoulders, square, 11 to 13 lbs., 47s (Id. Lard, 
prime western in tierce, 52s 0d; do.. American, refined. 54s 9<b

VEGETABLES.—New vegetables of all kinds are arriving 
in large (pinlit ties, and are in good demand, in spite of the

Our quotations are: New 
Cucumbers. $2.25 to 

Florida 
Leeks,

■
high prices they are quoted at.
Egyptian onions, 2y4c to 2y2c per 11».
$5.50 per basket. Green peppers. 75c basket, 
celery. $1.50 to $1.75 per doz.; $4.00 per crate 
$1.25 per dozen. Boston lettuce, $1.50 per box of two doz
en: lettuce, $2.75 4-dozen crate; per dozen 60c. Florida to
matoes, $4.25 to $4.50 per crate of (i baskets.
75c to $1.25 per dozen. Green beans. $2.25 per basket. Wax

Montreal cauliflower. $3.00 to

:
-

I\\ ateren ss,MAPLE PRODUCTS. —The market rules steady with a fair 
amount of trading being done. We quote as follows: — 
Maple syrup, 70c to $1.00 per tin. as to size, and in wood. 7c 
to 7y>c per lb. Maple sugar at 9%c to 12c per lb., as to 
quality. 0

hmins. $2.50 per basket. 1
Horse rathl sh. 15c$3 5f. per crate. Parsley. 75c per doz.

New cabbage, $2.73 to $3.00 per orate. Raddislivs, 
Egg plant, $2.50 per dozen. Aspara-

per lb.
! i:c to 12c per dozen. 
gus. California. $1.00 to $3.50 per dozen bunches: Canadian, 

New beets, $1.50 per doz. bunches.
IINUTS.—The nut market :s quiet at present, demand being 

only for small lots to fill actual requirements. Peanuts, Jumbos 
roasted 12c; French roasted 9c; Bon Ton 12c; Dia G. 9c; Coons 
8c; almonds, shelled, 34c to 35c; Tarra, 16c to 17c; walnuts, 
shelled, per lb-. 25c; do. t«ren.. per lb., 15c to 17c; filberts, 
per lb., 12c to 13c; pecans, per lb.. 17c; Brazils, new stock, 
per lb., 16c to 17c.

per basket, $2.00.
New carrots. $1.25 per dozen bunches.

New potatoes $5.00 to $5.50 per barrel: per lb., 4c 
New turnips. $1.35 per box. New

Parsnips $3.00 per

bag.
Spinach, per box, $1 .00. 
corn. $4.50 per erte. 1

WOOL.—There is nothing new to report in the local wool 
The new clip Inis not yet arrived, and will prob- :OIL AND NAVAL STORES.—Linseed oil continues to 

strengthen and there .seems to he no prospects of lower prices 
for some time, as seed is scarce. All other quotations are 
firmly held. We quote as follows:—Linseed, boiled, $1.03

market.
ably not affect prices adversely. We hear it is likely to be 
mailer than usual.
(he native staple is sure to be good.

Fair am
ides are 

long.
Ail stocks are low, and the demand for
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SIZES OF V

Guardian Assurance Company Limited.
HEAD OFFICE,; 11 LOMBARD STREET,

Poet.............
Foolscap .. 
Poet, hill ai: 
Demy ..
opy • ••

Large post. 
Medium .. 
Royal .. 
Super royal 
Imperial .. 
Sheet-and-ha 
Double fools 
Double post. 
Double largi 
Double medi 
Double roya

LONDON, E.C.

showing an increase of £15.198 Us 9d, and the Losses, after 
making tile, same deduction, to £354,4)49 Us lOd (59.59 per 
cent of the premiums), as against £278.548 4s 8d. in 1910.

The Expenses of Management, including Fire Brigade Char
ges and Commission togemer amounted to £217,430 8s Id, 
being 311.(I per cent of the premiums.

After providing for losses, expenses, bad debts, and for the 
additional premium reserve (£7,400) required by the increase 
in premium* during the year, there was a profit on the Trad-

Adding to this the interest 
the Reserve Funds, which amounts to £30,490 9s Id, there 

results a profit of £45,957 19s (Id, which has been transferred 
to Profit ami Loss, 
omits to £204.300. and the (ieneral Reserve Fund to £540,- 
000, making the Total Fund in this Department £804300.

The Annual Meeting of this Company was held on Friday,
on the state and 

end-
mh May. 1012, when the Directors’ Report 
condition of the Company and the business for the year 
j„g 31st December. 1911, together with the Annual Accounts
were .

The following summaries are derived from the Report

LIKE DEPARTMENT.

ing Account of E 15.467 0s lid.Results of the Year 1011.
number of Proposals received and disposed of during

The following statement
The

tin* year was
shows the NEW 1U Si N ESS actually completed in 1911

1,120 for £717-881.
The Premium Reserve Fund now am-

BRITISH

No. of
Policies. Sums Assured.

L 541.052 0 0

5 Acre fa 
British Colt 
an acre, bu 
can make $ 
profit on 01 

climate the 
green all wi 
es, social cli 
water in tl 
telephones, 
vice to Var 
ter, railroad 
fine driving 
ing, games, 
and on tern 
month.

Annual Premiums. Single Premiums.
E2,392 15 U ACCIDENT, BVIKiLARY AND (IENERAL ASSl ’RANCE 

DEPARTMENT.
El 7.042 8 307d

elicited with other Office?, during the
r.su under

s issued tu E478,024, as against Eo.)li,96,) las

Ke-asMira lires were 

year for 
the New I'ollri

The Premiums received in this Department, after deduction
E 107.280 18s 2d, while the

Edit,028, thus reducing the ( oinpany s
of re-insvrancts. amounted, to 
Claims, after making the same deduction, was £71,078 18s 0d. 
The expense* of ma 
E 75 803 16s 10.1.

Reserve required by the increased Premiums, and 
the sum of EH.322 10s 7d to Profit and Loss, the Total Fund

ast \e..r.
E|,.veil Bonds were issued, securing Immediate Annuities of

i<i.

uagenient and commission amounted to 
After providing the additional Premium

carrying
E473 8> id per annum, for which the Company received E4,

Deferred An-S12 I9> .id in single premiums, and 63 securing
E5.U54 6s 4d at annual premiums amounting to

£1.6,-6 ISs 3d, and a single premium of E21 0s lid of this Department amounts to E 150.482 13s 6d.
Tin- Claims of the year by Death numbered 

P<iiieic> assuring, with Bonuses, after deduction of reassur 
"The number and amount ot

177.
DIVIDEND AND APPROPRIATION STATEMENT.

E 150.444 Is 0d.
( biims h ’ vc but li been below 
three Endowment Assuanve Policies matured nur.ng the year

\\Th<‘ Directors recommend to the Proprietors that for the 
year ending the 31st December. 1011, a Dividend of 10s be de
clared free of Income-Tax. on each E10 Share of the Sub-

on the

t he expect a t ion .

fur E3K.440 3s 11,1.
seription fautai, living at the rate of 10 per vent 
paid-up Capit l of E5 per Share; and that, 4s un each Share

f Policies in force on 31st DecemberThe total Number
14.703. assuring, with Bonuses. V 9.366.805 ISs lid. 

ES 12.547 17s Od. was re-assured with other Of
but was 
Of t hi- sum 
live
ES.55 1.258 Is lid 

assuring. after (

having been ] aid as an interim Dividend in January last, the 
balance of lis < n each Share be paid on tne 1st July next.I Inis reducing the ultimate liability of the Company t<> 

There were current 4SI Annuity Bonds 
E28.670 5s Id The Api ropi i ition Statement w ill thus he as follows, viz.:

s. d.
Idled lie till g re assura lives. BR

£
a ini mu .

Pioiit and Loss Avvount. including 
E43.SUO of Cuardian Life Profits .. .. .. 

Proposed Dhidnd at 10 per cent free of In
already

Balancedate, in- 
if E30 000. amounted

Tin- Funds of the Life Department at the same 
Investment Reserve Fund

A circulai 
Chester, sa 
by the coal 
some maim 
rears and 1 
deal sat is fa 
ness. 
proving stv 
factory mo 
sumption ir 
Abroad, but 
troubles an 
are natural 
effect upon 
of Copper, : 
of the mor 
metal and 
ness. Gr< 
for prompt 
offered for 
are in fair 
steady. Gr 
continuous! 
vanced. C 
duction is 
months. 
are in goo< 
light and p 
ashes are s

153.1)96 5 4eluding th
E3.479.212 8- 0,1.

The Kxpeiises
.861 5s 2d. being El 4 3s Od. per vent on the Premium income.

to
havome 'l ax I of w hich 

been paid as Interim Dividend)
E 40.000f Management and e( oimnis-ion E 86.-

100.000 0 0

Balance ( anied forw ard t<> 1912, including E29.
200. being two lift lis of Life Profits reserved
for dividend miring the next two years . . . . E53.996 5 4

FIRE DEPARTMENT The

The Eire Premiums, after deducting re insurances, ammnl 
E594.113. 13s 5d. a> agaiiut E 578.915 12s 8.1. in 1910.cd to

IS AS FOLLOWS:the pi:f>ent position of the guardian

.. £6,748.877E2.000.000 TOTAL assets ..
E 1.000,000

CANT \ L si BSC RI BED. . 
CAPITAL PAID CP..............

GUARDIAN BVILDTNG. MONTREAL.HEAD OFFICE FOR CANADA

TKI STF.ES FOR CANADA:

W. M. Ramsay. Esq.lion. A. Desjardins.

R. Wilson Smith, Esq.J. O. Gravel Esq.

Assistant Manager.H. M. LAMBERT Branch Manager. B. E. HARDS



BRITISH COLUMBIA LANDS. w
It is Excellence 

that Counts in aUthinp
5 Acre farms in the Fraser Valley of 

British Columbia sell for $125 to $4011 

but they are worth it. 

make $1,500 to $3,000 a year 

profit on one of them. 
climate the year around. 

green all winter, 
es, social clubs. 
water in their houses, bathrooms, and 

Electric tram

Excellence m \v( 
RaiewayService

i
yYouan acre, 

can /Lclear
■czi is expressedinwhat

THEMild, warm 
Grass keeps 

Fine schools, church-

goÆ\
wGrandmjnk 

System
&

J.Farmers have running II
is ojêringihelravellinf Publico/ônada ^

0 g

line set-telephones. 
vice to Vancouver and New Westmins
ter, railroad station within three blocks, 

fine driving roads, good hunting and fish
ing, games, sports. $50 to $100 down, 
and on terms of from $10 to $20 a

A

ÊÊÆm'

;le» ;T___ - _. ÉFWrite me.month.
IT It

- ■ •'mi '_■!*

,<___ \ 1sskbSB%?

-4r _W. .1, KERR. Ltd-
;r

1673 Columbia St-.

New Westm nstvr. B.C.

kiBB v\r#

y

|É||P
B£ !BRI 11 Ml CHEMICALS.

:;v-5Â .. ••• îV
A circular from S. W. llorsv. of Man 

The diftivult.es caused '-r-wSScaluc.Viclorta X'anco 
princeRuperl.Q Alaska .

Chester, says : 
by the coal strike arc

manufacturers being still in ar
7not yet overcome.

/and finding themselves unable to
busi-

..............teL>deal satisfactorily with current
These matters are. however, ini

I,
tiifnproving steadily, and there is a 

factory movement of goods into 
sumption in this country and for export

labour

(jrsadltunk I

wt/aMSfiRZeàfc l ChflhHuLaurrÿ—--Kj:^----

r flew Grand

abroad, but the recurrence of 
troubles and reports of more to follow 

naturally having some discourag ng

r 4y

àare
effect upon trade in general. Sulphate 
of Copper, after easing in the early part 
of the month, has advanced with the

V»
\% traffic and is now the line par excellence intbe Canadian West.

I xE- BDKiL.\sPS.TaJsrKeÆaSfc ^a^Mo^rêa,. Que.
W. P. HINTON, G P. A., G. T. P. Ry., Winnipeg, Man 
H. G. ELLIOTT. G. P. A.. G. T. Ry. Sys., Montreal, Que.

Imetal and is firm, with moderate busi-

tlGreen copperas is rather scarceness.
for prompt delivery, but is more freely 

offered for July-December. Lead salts

in fair demand, but values areare
steady. Grey acetate of lime has had a 
continuously active demand, and has ad-

is firm, makers being very busy with er
rors against contracts, and there is a 
good amount of rew lutins». '1 el ow 
pruss’ates of potash and Mid i a re not 
active, but are very firm. Tar products 
in general arc firm, hr4 the vr,v ent • *n 
of values is a-a list ! r«»e f • i;.- i -ti»ns. 

Sol' ent naphtha is scarce •’.n>l out lives

Carbonate and muriates of ammonia are
Whiteall firm at the higher prices, 

powdered arsenic has advanced some 3hs 
per ton. and is only offering in small

Goods are scarce, and the pro-vanced.
duction is well sold over the next few

lots: most large consumers have, how*Carbonate and caustic potashmonths. 

are
light and prices firm. 
ashes are steady, without much enquiry, without a heavy

in good demand ; stocks are quite ever, their wants well covered for some
Cream of tartar is steady, 

enquiry. Tartaric ackl
Montreal pot- time ahead.

■
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Demy..............................
Demy (cover) ..
Royal.............................
Super royal................
Music .. I.....................
Imperial.......................
Double foolscap . .
Double crown..............
Double deimy .. 
Double medium. .
Double royal...............
Double super royal .
Plain paper................
Quad crown................
Quad Demy....................
Quad Royal................

•I

SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheet».. 1 quire. 20 quires.. 1 realm.

SIZES OF BROWN PAPERS.

46 x 36Casing........................

Double Imperial

Elephant......................

Double four pound.

Imperial cap.............

Haven cap.................

Bag cap ......................

Kent Cap.................

45 x 29

.. 34 x 24

31 x 21

20 x 22

26 x 21 

26 x 19% 

21 x 18

SIZES OF WRITING & BOOK PAPERS.

12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 X 24 
20 x 28 
23 x 31

Poet....................
Foolscap .. 
Poet, full size. 
Demy................
copy....................
Large post.. . 
Medium ..
Royal................
Super royal ..
Imperial .. ..
Sheet-and-half foolscap . .. 13% x .24%
Double foolscap...................... 16% x 26%
Double post, full size .. .. 18% x 30*/2

22 x 34
23 x 36
24 x 38

Double large post 
Double medium 
Double royal.. ..
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15.0
86 467.20 00 0 
97 472.06 66 7 
88 476.93 33 3 
99 481.80 00 0 

100 486.66 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

56 272.53 33 3
57 277.40 00 0
58 282.26 66 7
59 287.13 33 3
60 292.00 00 0

£ 6. d.

0 4 1*4 
0 8 2% 
0 12 4 
0 16 5%
1 o ey,
1 4 8
1 8 9% 
1 12 10% 
1 16 11%
2 1 l>/4

2 2%
2 3%
8 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 13 11%
3 18 1
4 2 2% 
4 6 3% 
4 10 5
4 14 6%
4 id 7%
5 2 9
5 6 10%
6 10 11% 
5 15 0%
5 19 2%
6 3 3%
6 7 4%
6 116
6 15 7%
6 19 8%
7 3 10
7 7 11% 
7 12 0%
7 16 2
8 0 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 93^ 
9 4 11%
9 9 0%
9 13 1%
9 17

10 1 
10 6

3 40.7 18.0 4 38.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1 4 *0.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

3 65.0 19.0 4 62.3 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 <6.6
8 4 78.6
9 4 80.»

10 4 82 «
11 4 84.»

1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

10.0 2 43.3
1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

s.d. D’la. 
4.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
6 1 07.6 
• 1 09.6
7 1 11.5
8 1 13.6
9 1 15.6

10 1 17.6
11 1 19.6

i.d. D’la.

1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

STERLING

Table (or Converting Sterling Money into Do liera and Venta 
at the Par of Exchange (9% per cent premium). 

Dollara.
36 175.20 00 0

£ Dollara.
71 346.6» 33 3

£ Dollara.
1 4.66 66 7

£

72 360.40 00 037 180.06 66 7I 9.78 S3 3

73 365.86 06 738 184.93 33 33 14.60 00 0

74 360.13 33 339 189.80 00 64 19.46 66 7

76 365.00 00 040 194.66 68 76 24.38 83 3

76 369.86 66 741 199.53 33 36 29.20 00 0

77 374.73 33 342 204.40 00 07 84.06 66 7

76 379.60 00 043 200.26 66 76 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 910 48.66 66 7

81 394.20 00 040 223.86 66 711 63.63 33 8

82 399.06 66 747 228.73 33 318 68.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.18 33 3

85 413.66 66 716 73.00 00 0 50 243.33 33 3

EXCHANGE.

Table (or Converting Sterling Money into Dollara and Cent» 
at the Par of Exchange (9% per cent premium).

Tn connect 
Medicine Ha 
note that in 
cubic feet t< 
while 30,320, 
the city to 
plant and t) 
earnings for 
ing a net pi 
sold to ordi 
thousand cu 
proximately 
pressure of 
inch. 
sink a new 
er depth by 
high pressui

firm, but without much new business. shale regions will begin about July 1. 
The plant, it is estimated when in full, 
operation, will cover .10 acres, cost $2,- 
000.000 and employ over 2,000 men.

The work of installing gas in the 
city of Moncton is progressing rapidly,, 
and the company and the City Council, 
have agreed oh rates for gas service. 
Natural gas is also being piped to the 
town of Hillsboro to supply the large 
plaster mills of the Albert Manufactur

ing been done for forward, but many 
buyers prefer to wait. 
kali vs the demand is good, but there is 
still some delay in getting deliveries 
from manufacturers.

Benzoles have a good enquiry. but busi
ness is not easily arranged at present 

In crude carbolic some small

For heavy al-

pl'ices.
S;t!es have been made, but the market is 
easier and consumers are now holding
oil'. Crystals are dull; liquid is latter
ly sidling rather better. Creosote stocks
arc still low. and good prices have to be 
paid for prompt delivery, but consumers 
are hoping to buy forward at less 
money. Pitch continues scarce and at 
high prices; some producers show a dis
position to consider business for next 
season, but so far there is not much do
ing. Sulphate of ammonia sells readily 
for prompt delivery, and some business

CANADIAN OIL AND CAS NOTES.

The New Brunswick Legislature has 
passed a bill incorporating New Bruns- ing Co., and also the people for domes

tic services.wick Shales. Limited, with $5,000,000 
capital.

Word has come from Lon
don, the headquarters of Maritime Oil 
Fields. Limited, to begin boring for oil 
and gas on a scale twice as large as that 
of last year.

ThisThe company has large pow- 
Sir William Mackenzie, who is 

one of those most largely interested, 
states that development in the oil

ers.

TABLES Ft
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e. a.
1%3

3 3
*V43
33

3 3%
3 4
3 *y.
3 5
3
3 a
3 «%
3 7
3 7%
3 8
3 8%
3 V
3 »y«

9%3
3 io% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

From:

To Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July . 
Aug 
Sept.
Oct . . 
Nov. . 
Dec . .

Cts. ». d. 
61 2 1% 
62 2 1%
63 2 2%
64 2 2%
66 2 3
66 2 3%
57 2 4
58 2 4%
5» 2 5
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7% 
66 2 8 
66 2 8%
67 2 0
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 8 1

N.B.—In leap year, if the last day of February comes be
tween. add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126, the number of days required.

STERLING EXCHANGE.

CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).TABLES FOB COMPUTING
e. d.

V4
1
IVi
2
2 y.
3
3%
4
4%
6
5%
6
6%
7
7%
8
sy,
9
9%
9%

10%
10%
11%
11%

1 0%

3 5 9
3 9 10% 
3 13 11%
3 18 1
4 2 2% 
4 6 3% 
4 10 5
4 14 6%
4 rd 7%
5 2 9

TABLE OF DAYS FT)R COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%

41 8 8 6

j

: I

i

i.

1

8

Hundreds.Hundreds.

£ s. d. 
20 10 11% 
41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
226 0 6% 
246 11 6
267 2 5% 
287 13 6 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 1%
452 1 1%
472 12 0% 
493 3 0% 
513 13 11%
534 4 11% 
554 15 10% 
575 6 10% 
595 17 93/4
616 8 9% 
636 19 8% 
657 10 8% 
678 1 7%
689 12 7% 
719 3 6s/.

26 5 6 10%
27 6 10 11%
28 5 15 0%
29 5 19 2%
50 6 3 3%
51 6 7 4%
32 6 11 6
S3 6 15 7%
34 6 19 8%
35 7 3 10

diamond merchants in the district. 
is a common thing for a broker to rush 
down the 4iroad white steps leading to 
the vaults, just before closing time with 
.V20.0110 worth of diamonds in hi» poc
kets. In one of the strong rooms at 
this safe deposit there is a collection of 
books, every one of which is said to be 
worth 02.000. and in another tapestries 
valued at over 0 70.000. 
deposit that time-locks were first used 
in this country. 
safe deposits possess them.

The safe deposit is, it seems, purely 
an American idea. 
suit of the American Civil War. 
that period American bank robberies

Itlong, giving a total length of mains of 
27.3 mile*.

In connection with the gas supply at
Medicine Hat it may be interesting to 
note that in 1911 a total of 328,686.001

sold,
I

cubic feet to the consumer was
while 30,320,000 cubic feet was used by 
the city to operate the electric

THE SAFE DEPOSIT.
power 

The total The safe deposit has long since estab
lished itself as a necessary institution. 
There are thirteen in London and six in 

From an article on

. 1plant and the waterworks, 
earnings for the year were $61,643, yield-

The gas ising a net profit of $41,000. 
sold to ordinary consumers at 15c per It was at thisthe provinces, 

the subject in “T. P.’s Magazine,” bythousand cubic feet. The wells are ap
proximately 1,000 feet deep and give a 
pressure of 560 to 580 pounds per square 
inch.
sink a new well to a considerably great
er depth by way of experiment, 
high pressure gas system is 8% miles

INow all the modernMY. Harold Shepstone, we gather that 
the largest safe deposit in this country

Itis that at Chancery-lane, London, 
is a veritable nest of strong rooms and 
safes, totalling some 40.000 receptacles 
in all.

This summer it is proposed to
It arose as the re-

AtThe
It is used a great deal by the

833THE CANADIAN JOURNAL OF COMMERCE.

,nd Cent»
»).

d. DTs.
.0 3 69.9
1 S 91.4
2 8 93.4
3 3 96.4
4 8 97.4
5 3 l>9.6 
S 4 01.6
7 4 W.6
8 4 06.9 
» 4 67.• 
0 4 09.• 
1 4 11.0

1) 4 13.1
1 4 15.7
2 4 17.7 
1 4 19.8 
1 4 21.8 
> 4 M.8
3 4 25.8 
f 4 27.9 
3 4 29.9 
) 4 31.9 
) 4 33.8 
1 4 18.0

) 4 38.0
l 4 40.6 
! 4 42.1 
I 4 44.1 
l 4 46.1 
i 4 48.1 
I 4 50.2 

4 52.2 
I 4 54.2 

4 56.3 
i 4 58.3 

4 60.3

4 62.3 
4 64 4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 <6.6 
4 78.8 
4 80.6 
4 82 6 
4 84.6

July 1. 
i in full.?ost $2,-
îen.
in the 
rapidly,. 
Council, 
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0 25
0 25*
0 00
9 00
0 36
0 0<>
0 2-2*
0 00
U 00
0 35
u 00
0 00
O 82
0 29
0 21
U 23

FA KM PRODUCTS—

13ut ter—
Choicest Creamery......................................
Choicest Vnumery, seconds.................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Cunvut nee* ipi............... ..........
Fresh ...................................................................

Fresh August Dairy....................................
Choicest New Milk Creamery .. ..
Cll litst l-ii.-lN..................................................
Finest New Creamery...............................
Creamery, seconds......................................
Townships Dairy.........................................
Western Dairy..............................................
Manitoba Dairy.............................................
Fresh Kolls.....................................................

Archil, con..........................
Cut cli....................................
Ex. Logwood..................
Chip Logwood...............
Indigo (.Bengal) .. ..
Indigo (Madras) .. ..
Cambier..............................
Madder.................................
Sumac...................................
Tin Crystals..................

Licorice.—

Stick, 4, 0, 8, 12 k 10 to lb., 6 lb.
boxes ................................................................

Acme Licorice Pellets, case ...............
Licorice Lozenges, 1 and 6 lb. cans.

heavy chemicals-

Uleaching Powder .. ..
Blue Vitriol........................
Brimstone..........................
Caustic Soda.......................
Soda Ash..............................
Soda Bicarb..........................
Sal. Soda............................
Sal. Soda Concentrated

DYESTUFFS—

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape...............................
Alum...............-.........................
Borax, .............................................
Brom. Potass .. ..................
Camphor, Kef. Rings .. ..

Kef. os. ck. ..Camphor,
Citric Acid................•• ••
Citrate Magnesia, lb...............
Cocaine Hyd. os.......................
Copperas, per 1U0 lbs..............
Cream Tartar...........................
Epsom Salts ............................■
Glycerine.....................................
Gum Arabic, per lb..............
Gum Trag.................................
Insect Powder, lb...................
Insect Powder, per keg. lb.
Menthol, lb..................................
Morphia........................................
Oil Peppermint, lb..................
Oil, Lemon.................................
Opium ........................................
Oxalic Acid..............................
Potash Bichromate................
potash. Iodide ........................
Quinine........................................
Strychnine .................................
Tartaric Acid.............................

0
0
0
0

0 15 
0 09 
2 70 
8 00

0 3 ‘25
4 50

0 0 00
0 0 08
0 0 0B
0
0

0 09 
0 08
0 090

0 0 14
0 12

0 0 06
0 130

0 0 09

F1S11 -

1 laddies, boxes, per lb. 0 08* 0 OB 
5 76 6 00 
0 U0 4 00 

18 00

Labrador Herrings...............................
Labrador Herrings, halt brls. ...
Mackerel, No. 2 per brl...................
Green Cod, No. 1...............................
Green Cod, large................................
Green Cod, small .. .. ••
Salmon, brls., Lab. No. 1
Salmon, half brls....................................
Salmon, British Columbia, brls. ..

British Columbia, half brl

u 00
10 00

8 00
00 00 16 l)0

8 50
14 00

Salmon,
Boneless Fish .. . 
Boneless Cod .. ..
Skinless t od, case

7 60
0 05 9 06< 
0 00 0 08 
0 u<) 6 ‘26
018 0 00Herring, boxes

FLOUR -
Choice Spring V heat Patents
Seconds ................................................
Manitoba Strong Bakers .. ..
Winter Wheat Patents.....................
Straight Roller................................
Straight bags.....................................
Extras...................................................
Rolled Oats.............................................
Commuai, brl....................................
Bran, in bags ................................
Shorts, in bags...............................
Mouillie...............................................
Mixed Grades.................................

0 00 5 80 
0 00 6 30 
0 0(1 6 10 
5 ‘25 5 35 
4 8l) 4 90 
'2 30 '2 40 
2 00 2 05 
Ü 00 5 35 
4 9o 0 0U 

‘25 00 26 00 
2 7 JO 28 00 
34 iK) 38 06 
28 00 32 08

Sultan, s...
Loose Muse 
Layers.
Con. Cl
Extra Desert....................
Royal Buckingham .. . 
Valencia, Selected .. . 
Valencia, Layers .. ..
Currants..............................
Fiiatras ................................

London.

\ oslizzas .............................
Prunes, California .. .
Prunes, French..............
Figs, in bags................
Figs, new layers .. .. 
Bosnia Prunes

8 8
Fodder.................................
New Make.......................
Finest Western...............
Finest Western, white.. 
Finest Western, coloured
Jürt Uehlps..................................
Eastern.................................

0 0
0 0

U
0

0U
0 0
0 0

Egg»-
Strictly Fresh ....
Stock, No. 1...............
New Laid, No. 1 .. 
New Laid, No. 2 ..
Selected ........................
S'r ..g t R- r-cipts 
No. 1 stock...............
No. 1 Candled*
No. 2 Candled .. ..

0 0
0 0
0 0
0 0
0 0
0 0
0 0N. 0 0
0 0
0 0

Sundries—

Potatoes, per bag..................
Honey, White Clover, comb 
Honey, white extracted ..

1 70 2 00 
0 101 0 11* 
0 07 0 08

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans .. .. ..

Old Government—Java.................
Pure Mocho......................................
Pure Maracaibo..............................
Pure Jamaica..................................
Pure Santos.....................................
Fancy Rio .........................................
Pure Rio........................

Salt—

Windsor 1 lb. ba 
Windsor 3 lb. 100
Windsor 5 lb. 60 bags..............................
Windsor 7 lb 42 bags..............................
Windsor 200 lb.......................................... .*
Coarse delivered Montreal 1 bag .*.* 
Coarse delivered Montreal 5 bags ..
Butler Salt, bag, 200 lbs.......................
Butter, Salt, brls., 280 lbs 
Cheese Salt, bags 200 lbs.
Cheese Salt, brls., 280 lbs.

gs in brl. .. .

For Sale at Vaudreull

Formerly known as Lothfciniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
t ie Falls. Also one island adjoining. Area in all. 
about 4* acres.

APPLY TO THE OWNER,
M. S. FOLEY

ree and PnopniCTon 
"journal OF COMMERCC.'

MONTREAL

werv so frequent that the banks refused 
to take care of their customer’s valu- 

One of these institutions re
ferred its clients to the porter as will
ing to accept the risk, 
sum he took charge of the boxes and 
made a fortune by doing so. 
suggested to the ever alert 
brain the safe deposit, 
had a successful run of some twenty-five 

in the United States, the idea was 
At first, however

For a small

This
Yankee

After they had

years
brought to London, 
the Itritish public did not altogether 
take to the idea of storing their valu

they 
security

against loss and theft which these insti
tutions offer.

allies in public vaults, but now 
have realized the wonderful

Westminster Gazette.’’

-Once a Bank of Fngland note for 
issued by mistake. Itone penny was 

got into circulation, and was a source of 
great annoyance to many persons when

Search was mademaking up accounts. 
by the bank, and at length they discov
ered the holder of the note, who return
ed it to them for a fancy price.

DIVIDEND NOTICE.

Canadian General 
Electric Co., Ltd.

NOTICE is hereby given that a quar
terly Dividend of 1:i, Per Cent for the 
Three Months ending the Thirtieth day 
of June. 1912, being at the rate of 7 per 
cent per annum, has been declared on 
the Common Stock of the Company.

The above Dividend is payable on the 
The Trans-First day of July. 1912.

ter Books of the Company will be closed 
from the lôth to the 30th day of June, 
both days inclusive.

By order of the Board.

J. J. ASHWORTH.
Secretary.

Toronto June 4, 1912.

Standard B. 
Grade (J

Put

0 00 3 60 
0 00 3 66 
4 6C 4 95 
0 01* 0 04 
0 04* 0 06 
0 06| 0 07 
0 06* 0 07 
0 00 0 97* 
1 85 1 60 
1 2b 2 60 
1 65 1 76 
0 10 l 25

’ 100 lbs. .. . 
y, bag 08 lbs. 

Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. 
Seed -

Bariev

Ta,

as, 2 lb. tins.....................
Salmon, 4 dozen case .. . 
Tomatoes, per dozen cans 
String beans.............................

Pe

Beans—

Prime......................
Best hand-picked

0 00 0 00 
2 50 2 62*

GROCERIES—

Sugars—

Standard Granulated, barrels.................
Bags, 100 lbs....................................................
Ex. Ground, in barrels..........................
Ex u.vund, in boxes...............................
Powdered, in barrels................................
Vcvdered, in boxes..................................
Pa. i» Lujiij f, in boxes lOO lot....................
Pan- Luui.s, in boxes do lbs........ ..........
I hiaiiutd Yeilow.-.......................................
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels..................................
Molasses, in half barrels........................
Evaporated Apples......................................

5 30
6 25 
5 70
5 85
5 70
5 45
5 66
• 00

• 0 00 4 65 
0 34 0 38 
0 37 0 41 
0 39 0 43 
0 11* 0 13

Raisins—
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WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT. Excellent Site for 
»' First-class

|

Suburban and Summer HotelWholesale. Wholesale.Name of Article.Name of Article.

WHOLES.

Name

Young Hysons, 
Young Hysons,

Oohgou .. ..
:: ::,

HARDWAR

Antimony .. . 
Tin, Block, L. 
Tin, Block, Sti 
Tin, Strips, p« 
Copper, Ingot,

Cut Nail Scb

Base price, per 
40d, 60d, 6C 

Extras—over at 
Coil Chain—Nc

N.
N.
»
%
5-
%
7-

Coil Chain Nc
9-
%
%
7-i

Galvanized S

100 lb. box, 1 
Bright, lVi to

Galvanized Ir

Queen’s Head, 
Comet, do., 2

Iron Horse 8

No. 2 and larj 
No. 1 and smi 
Bar Iron per 
Am. Sheet Ste 
Am. Sheet Ste. 
Am. Sheet Ste 
Am. Sheet Ste 
Am. Sheet Ste- 
Am. Sheet Ste 
Boiler plates, i 
Boiler plates, 
Hoop Iron, bas 
Band Canadian 

base of Band

Canada Plate

Full polish .. 
Ordinary, 62 sh 
Ordinary, 60 sh 
Ordinary, 76 sh 
Black Iron Pip

Per 100 feet

Steel Cast per 
Steel, Spring, 
Steel, Tire, 
Steel, Sleigh sh 
Steel, Toe Calk 
Steel

100

1, Machiner 
1, Harrow rStee

Tin Plate#—

1C Coke, 14 x 
1C Charcoal, 14 
IX Charcoal .. 
Terne Plate 1C 
Russian Sheet 
Lion & Crown 
It and 24-gaug 
S8 gauge .. .. 
Lead : Pig, pei
Sheet................
Shot, 100 lbs.. 
Lead Pipe, per
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No. 2 and larger......................... ..... ee
No. 1 and smaller...............  * ”
Bar Iron per 100 lbs. . ..................
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 8 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. x
Boiler plates, iron, 14 inch .
Boiler plates, iron, 8-16 inch " 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; o'er 

base of Band Iron, smaller size ..

Young Hyeons, common .. 
Young Hyeons, beat grade.

Congou
Ceylon
Indian

HARDWARE—

Antimony......................................
Un, Block, L. and E. per 
Tin, Block, Straits, per lb.
Tin, Strips, per lb................
Copper, Ingot, per lb. ..

lb...............

Cut Nail Schedule

Base price, per keg..................
40d, 60d, 60d and 70d, Nails .. .. 

Extras—over and above 30d .. ..
Coil Chain—No. 6......................................

No. 5........................\\ ..

No. 4............................... ....
No. S.....................................
M inch.....................................
5-16 inch..........................
% inch .. .. ..
7-16 inch...................

Coil Chain No. ft........................ ..
9-16

*
7-8 and 1 inch .. ..

Galvanized Staple#—

100 lb. box, 114 to 1% 
Bright, il, to 1% ..

Galvanized Iron__

Come? doa,d’280r eqU1“ g*Uge 28 "
gauge

iron Horae Shoes—

Canada Plates—

Full polish................................
Ordinary, 62 sheets...............
Ordinary, 60 sheets ..............
Ordinary, 76 sheets ..............
Black Iron Pipe, % inch .

% inch 
Vi inch 
% inch 
1 inch 

1V4 inch
1 Vi inch

2 inch

Per 100 feet net.—

Steel Cast per lb., Black Diamond .
Steel, Spring, 100 lbs............................
Steel, Tire, 100 lbs.......................................
Steel, Sleigh shoe, 100 lbs......................
Steel, Toe Calk.............................................
Steel, Machinery..........................................
Steel, Harrow Tooth..................................

Tin Plate#—

1C Coke, 14 x 20...................................... ..
1C Charcoal, 14 x 20................................
IX Charcoal......................................................
Terne Plate 1C, 20 x 28 .........................
Russian Sheet Iron....................................
Lion & Crown, tinned sheets .. ..
tl and 24-gauge, case lots..................
S6 gauge ............................................................
Lead: Pig, per 100 lbs...........................
Sheet....................................................................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs..........................

0 13
0 12
0 11

1 20

0 20
0 00
0 18 
0 16
2 60
0 06*

LEATHER—

No. 1 B. A. Sole................
No. 2 B. A. Sole................
Slaughter, No. 1................

Light, medium and heavy
Light, No. 2......................

Harness....................................
Upper, heavy......................
Upper, light.......................

Grained Upper........................
Scotch Grain.......................
Kip Skins, French................
English.....................................
Canada Kid .. .. .. ..
Hemlock Caif.......................
Hemlock, light.................
French Cali............................
Splits, light and medium
Splits, heavy........................
Splits, small........................
Leather Board, Canada .. 
Enamelled Cow, per ft. .. 
Pebble Grain ..
Glove Grain .. ..
Box Calf...............
Brush (Cow) Kid
Buff......................
Russetts, light ..
Russetts, heavy .
Russetts, No.
Russets’ Saddl 
Imt. French Calf 
English Oak, lb.
Dongola, extra ..
Dongola, No. 1 .
Dougola,, ordinary 
Coloured Pebbles 
Coloured Calf ..

HIDES—
Montreal Green Hides—

Montreal, No. 1..............
Montreal, No. 2..............
Montreal, No. 3 
Tanners pa

! Sheepskins
1 Clips.......................

Spring Lambskins.. ..
Lambskins........................
Calfskins, No. 1 .. ..

! do No. 2...............
Horse Hides....................
Tallow rendered . t ..

y $1 extra for sorted cur- 
inspectedi

Zinc—

Spelter, per 100 lbs..................
Sheet zinc .....................................................

Black Sheet iron, per 100 Ibe.__
10 to 12 gauge...............
14 to 16 gauge .. .. ,
18 to 20 gauge .. ..
22 to 24 gauge ...............
26 gauge........................
28 gauge........................ ]

Wire-
Plain Galvanized, No.

No. 6
go. 6,7, s, ::
No. 0...............................
No. 10............................
no. h................... .. ;;
No. 1*............................
No. 18............................
No. 14.............................
No lit* ** .................

Barbed Wire, Montreal. .1* .*...............
8pring Wire, per 100, 1.86 .. \\

Net extra—

I

4..............do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Iron and Steel Wire, plain, 6 to 9 

ROPE—
2 26 baa#

I

Sisal, base..................
do 7-16 and up .
do %.......................
do 8-16 ..

Mdôil]5i 716 a"n"d "lArgir

do Î4 to 
Lath

0 06*

0 10*

igle n (,7| 
ubleO 68*yarn

WIRE NAILS—

2d extra ................
2d f extra .. ..
3d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
led and 20d extra 
20d and 60d extra 
Base.......................

0
0

0
0 00
0 00
0 oo
0 06
0 09

2 80 Base

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ., 0 27

0 82

2 *0
2 60

4 10 4 85 
I 86 4 10

8 90
4 ,5
1 85
2 40
2 40
2 45
2 45
2 56
2 70
2 5U
2 50
2 26

1 85

3 75
2 75
2 80
2 SS
1 90
1 80
2 35
2 75
3 93
6 35
6 44
8 04

7 50
2 61
1 95
) 10

85
? fO

0 10
U 48
0 00
0 49

• 18 0 21

il 40 Base

WHOLESALE PK1CES CURRENT.

Name of Article. Wholesale.

THE
London Directory

(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon
ial and Foreign Markets they supply ;

STEAMSHIP LINES 

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANE,

London. E. O., Eng.

BUS IX H6S OPPORTU X i f j KS.

The following were among the inquir
ies received at the Office of the J 1 igh 
Commissioner for Canada, 17 
Street, London S.W., during i he week 
ending May 24tli. 1912: —

Victoria

A Birmingham firm of consulting and in
specting engineers are open to act for 
Canadian firms who may be placing or
ders in Great Britain for machinery 
and engineering appliances generally.

A Scottish firm desire to establish busi
ness connections in Western Canada 
for the sale of split lentils.

A North of England firm of veterinary 
preparation manufacturers desire to 
appoint buying agents having connec
tions among horse owners^ in Canada.

Inquiry is made by a Scottish firm for 
names of Canadian firms open to im
port bottled castor oil.

A London firm are open to handle min
erals or agricultural produce from 
Canada, either on commission or pur 
chase basis .

:
'
'

!

;

:

(

I

WHOLESALE PRICES CURRENT.
:nt.

Name of Article. Wholesale.
olesale.

o
o
o
0

0 15 
0 Of 
2 70 
8 00

D 3 25
4 50

0 0 00
D 0 08
0 0 0B
0 0 09
0 0 08

0 090
0 0 14
3 0 12
0 0 06

0 130
0 0 C9

l 70 2 00
) 101 0 11* 
) 07 0 08

) 00 0 00
2 50 2 62*

5 30
6 25 
5 70
5 85
5 70
5 45
5 66
• 00

0 00 4 65 
0 34 0 38 
l) 37 0 41 
0 39 0 43 
0 111 0 13

'
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0 00 3 60 
0 00 3 66 
4 6C 4 95 
0 01* 0 04 
0 04* 0 06 
0 06| 0 07 
0 061 0 07 
0 00 0 97* 
1 85 1 50 
1 26 2 60 
1 65 1 76 
U 10 l 25
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Paris Green, f.o.b. Montreal-

Bris. 600 lbe. ............... .... ...............
100 lb. lots Drums, 80 lbs.............
100 lb. lota Pkgs., 1 lb......................
100 lb. lots Tins, 1 lb......................
Arsenic, kegs (800 lbs.).............. ...

WOOL—

Canadian Washed Fleece
North-West......................
Buenos Ayres...............
Natal, greasy...............
Cape, greasy................
Australian, greasy .. ..

WINES, LIQUORS, BTC. 

Ale—

English qts. .. 
English, pts. 
Canadian, pts.

Perter—

Dublin Stout, qts. .. 
Dublin Stout, pts. .. 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Spirits, Canadian—per gal.—

Alcohol, 66, O.P.........................
Spirits, 60, O.P. •• •• •• ••
Spirits, 25, .................................
Club Rye, U.P.................... ....
Rye Whiskey, ord., gal............

Ports—

Tarragona 
Oportos ..

1 40 6 06
2 00 5 00

Sherries—

Diez Hermanos 
Other Brands

1 50 4 00
0 85 5 00

Clarets—
2 25 2 76 
4 00 5 00Medoc .. 

St. Julien

Champagnes—

28 00 34 00 
12 50 14 60

Piper Heidsieck 
Cardinal & Cie

LUMBER—

Brandies—

Richard, gal......................... ...................
Richard 20 years flute 12 qts. in case
Richard, Medecinal.................. « .. ••
Richard V.S.O.P., 12 qts................
Richard, V.O., 12 qts.......................

Scotch Whiskey-

Bullock Lade, G.L.................................
Kilmarnock..............................................
Usher’s O.V.G.............. .... ......................
Dewars......................................................
Mitchells Glenogle, 12 qts................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts................
do Finest Old Scotch, 12 qts. ..

Irish Whiskey-

Mi tchell Cruiskeen Lawn,
Power’s qts.....................
Jameson’s, qts................
Bushmill’s................................................
Burke’s......................................................
Angostura Bitters, per t doe. .. ••

Gin—
Canadian green, cases .. ..
London Dry.................. . ..
Plymouth................................
Ginger Ale, Belfast, doz. 
Soda Water, imports, dot. 
Apollinaris, ID qts. .. ••

PAINTS, &c.—

Lead, pure, 60 to 100 lbs. kegs .. ..
Do. No. 1............................................
Do. No. 2.............................................
Do. No. 3............................................

Pure Mixed, gal.......................................
While lead, dry.....................................
Red lead.................................................
Venetian Red, English......................
Yellow Ochre, French.......................
Whiting, ordinary.................................
Whiting, Guilders’..............................
Whiting, Paris Gilders’.....................
English Cement, cask........................
Belgian Cement....................................
German Cement...................................
United States Cement.......................
Fire Bricks, per 1,000 ......................
Fire Clay, 200 lb. pkgs 
Rosin 280 lbs., gross..

Glue-

Domestic Broken Sheet .. ..
French Casks.............................
French, barrels..........................
American White, barrels .. ..
Coopers’ Glue............................
Brunswick Green......................
French Imperial Green .. ..
Mo. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan.........................................
Black Japan ............................................
•range Shellac, No. 1......................
Orange Shellac, pure............................
White Shellac.....................
Putty, bulk, 100 lb. barrels
Putty, in bladders..............
Zaleomine, 6 lb. pkgs. ..

PETROLEUM—

Acme Prime White, per gal.............
Acme Water White, per gal.............
Astral, per gal.........................................
Benzine,
Gasoline,

per gal. . 
per gal.

' I

\

I

Canadian Ins

Nan

British Amei 
Canada Life 
Confederatioi 
Western Asm 
Guarantee C

BRITISH A 
Quotations oi

Shares Divi<

860,000 12s. pt
460,000 12s. p<
820,000 6a.
100,000 17*6
806,000 76
100,000 11s.
10,000 28

170,906 IStt
10,000 10

800,000 10
17,000 16 2-8

160,000 6e6d p
100,000
80,000 17s 6d i

846,640 £ 110
86,868 20

106,660 86
80,000 IS
40,000 40s. pe
60,060 6

110,000 40s per
800,000 40
44,000 80a
68,776 8S

160,000 20
•89,220 £ ID
804,468 T61-8
264,886 171
840,000 12s. pet

48,660 ID 2-8
160,000 18%
66,400 18

111,814 56

I

GLASS—

First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break..................
Fourth Break...............

1 50
1 fiO
2 75
2 95
3 35
3 60

MATCHES—

4 75Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 200’a 
Silent, 200'e .. .

do., 500’s .. .. 
Little Comet .. .

4 65
4 45
3 60
4 50
2 10

:2 40
5 20
? 20

OILS—

0 55 0 67 
0 66 0 70 
0 00 0 55 
1 50 1 65 
1 60 1 75 
1 60 1 75 
0 09 0 11 
0 08 0(9 
0 75 0 80 
1 00 1 02
1 03 1 05
2 00 2 25
3 86 4 00 
0 69 0 70 
0 80 1 00

Cod Oil....................................................
S. R. Pale Seal............................. ..
Straw Seal...............................................
Cod Liver Oil, Ntld...............................
Cod Liver Oil, Norwegian................
Cod Liver Oil, Norway Process .. ..
Castor Oil...............................................
Castor Oil, barrels .. ...........................
Lard Oil...................................................
Linseed, raw...........................................
Linseed, boiled.......................................
Olive, pure........................... ..................
Olive, extra, qt., per case...............
Turpentine, nett............................ ....
Wood Alcohol, per gallon

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

SYNOPSIS OF CANADIAN NORTH- 
WB3T.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or les*

Application for entry must be made in
Dominiou

son

person by the applicant at a 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES: —(1) At least six
and cultivation of the

months’

residence upon 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (R™ 

extent, in the vicinity of hisacres in
homestead. He may also do so by hv-

certainmother, oning with father or 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per- 
his residence duties in accordanceform

with th above while living with parents
farming land owned by himself 

notify the Agent for the district
or on 
must 
of such intention

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

The Hamburg branch of a London mer
chant firm desires to get into 
with Canadian bran shippers, especial
lv lImsv represented ill Europe.

A Hamburg firm desire to import linseed 
from Canada, and would like to hear 
from shippers in the Dominion.

than 175.000.-Ceylon exported more 
oro pounds of ton last year

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi
dend of Two Dollars per share on the 
Capital Stock of this Institution has 
been declared, and will be payable at its 
Head Office, in this city, on and after 
Tuesday, the 2nd July, next, to Share
holders of record at the close of business 
on the 15th June next.

By order of the Board.
A. P. LESTERANCE,

Manager.
Montreal, May 28th, 1912.
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Norwich Union Fire........................

Phoenix .....................................................

Railway Passen.....................................

Royal Exc..................................................

Royal Insurance.................................

Scot. Union & Nal. “A” •• ..

Sun Fire..................................................

Sun Life..................................................

Thames & Her. Marine .. .. ..

Union Mar., Life................................

Yorkshire Fire & Life..................

44,000 80a
18,776 88

100,000 80
689,880 £ It

864,468 78 8-8
884,886 171

840,000 

48,600 It 8-8 
100,000 18% 
66,400 18

iii,si4 et

128. per sh.

20Alliance Assur...............................................

Do. (New)................................................

Atlas Fire & Life........................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability .............................

Equity & Law...........................................

Gen. Accident, Fire £ Life .. ..

General Life.................................................

Guardian................ .........................................

Indemnity Mar..............................................

Law Union & Rock. ...........................

Legal Insurance .........................................

Legal & General Life...........................

Liverpool, London & Globe. .. ..

London .............................................................

London & Lancashire Fire.

London and Lancashire Life

Marine..............................................................

Merchants’ M. L.........................................

North British * Mercantile .. .. 

Northern...........................................................

1

6

26

88

8

25

It

86

10

NAME

860,000 12s. per sh.

460,000 12s. per sh.

820,000 0s.
100,000 17*6

886,000 76

100,000 11s.

10,000 28

170,906 1**6

10,000 10
800,000 10

67,000 16 8-8
160,000 6s 6d per sh.

100,000

80,000 17s 6d per eh.

846,840 £ 110
86,868 80 

106,660 86 
80,000 16
40,000 40s. per sh.

80,686 8 
110,000 40s per sh.

tOO,000 40

118

I12
18

286|
115
104*
102
112

Paid

8 1-5

1

248

1

1

8

6

1%

6

6

8

18s

1

1

1**6
t%

1

16

Sts
6%

1

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 ahr..
do. 5*6 p.c. bonds.........................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.....................................

Canadian Pacific, $100........................
Do. 5 p.c. bonds..........................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 6 p.c. bonds........................

Grand Trunk, Georgian Bay, Ac. 
1st M.........................................................

Ill
121

184

28*1
103
103*
101
110

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c. •• 

stock, 6 p.c................ ..

24*
111100
109100 1st pref.

100 2nd pref. stock..................................
100 3rd pref. stock..................................
100 6 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock.................
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.C. 
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds.........................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G. k B., 4 p.c. bds., 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds. 
1st mortg................................................

100 St. Law. & Ott. 4 p.c. bonds

98
54 i

124
99

122

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 6 
100 City of Ottawa, red, 1913,
100 City of Quebec, 8 p.c., 1987 ..

redeem, 1928, 4 p.c........................
100 City of Toronto, 4 p.c. 1922-81

8% p.<?., 1929 ...................................
5 p.c. gen. con. deb., 1919-80
4 p.c. stg. bonds...............................

100 City of Winnipeg deb.1914, 6 p.c. 
Deb. script., 1907, 6 p.c. .. ..

& p c'

88
IOO

91

Miscellaneous Companies.

Company
North-we

26100 Canada 
100 Canada 
100 Hudson Bay

st Land Co
110

Banks

Bank of England.......................................
London County and Westminster ..
Bank of British 
Bank of Montreal
Canadian Bank of Commerce................>f22

247
20*

North America .. 73*

Closing Prices

111

18*

6*

4!4

19 20

14* 16*
27* 28*

H 2

7*7*

10 10*

9*9|
5* 61

1 6-161 8-16

161 17*

22* 23*

62 64

28* 29*

2 15-16 8 1-16

88 39

3| 3»

89* 40*

8*83
29* 30*

311 821 *

214 218

25* 26*

31

18* 183
22 28

6*5

Shares Dividend

Shares RAILWAY & OTHER STOCKS

Clo’g Price 

*86 86 

so* ii*

78 79

British Columbia,
1917, 4*6 p.c................................................
1941, 3 p.c.....................................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1938 ..........................
Insc. Sh......................................................... ..
2*6 P-c.

Manitoba,
loan, 1947 

1910, 6 p.c.

British American Fire and Marine ..
Canada Life...................................................
Confederation Life.........................................
Western Assurance.................................... ..
Guarantee Co. of Nerth America ...

:

:

!

1

:

;

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound. May 3,1912

quotations 
per ct.

Name of Company.

16,000
2,500

10,000
25,000
13,372

3*—6 moe.
4— 6 mos. 

7*—6 mon.
5— 6 moe. 
2—3 moe.

Last Amount
par value. Pcr

Share.
No. DividendShares per year.

1 40 6 06
2 00 5 00

1 50 4 06 
0 85 5 00

2 25 2 76 
4 00 5 00

28 00 34 00 
12 50 14 50

WE MAKE HIGH GRADE FAMILY

Bowing
Machines

£

V*

WÀ | :

IFOR THE MERCHANT’S TRADE.

Write us for Prices and Terms. 
We can Interest Yon.

I

Foley&WilliamsMfe.Co.
FACTORY & GENERAL OFFICE, 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

SI

Address all Correspondence to 
Chicago. Illinois.

l.o i. U on
May 3

SECURITIES.Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15,1812.
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North American Life Assurance Co.
"SOLID AS THE CONTINENT." 

-3 797 7 $e- L. GOLDMAN.
A.T.A., F.C A., 

Managing Director.
EDWARD GURNEY, 

President.
$2,295,170.98
12313,107.67
1300,784.00

988,313.49

TOTAL CASH INCOME......................
TOTAL ASSETS .........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

L. GOLDMAN,
K. OSBORNE, 

Vice-Presidents.

TORONTO.HOME OFFICE,

PERPETUAL CALENDAR

1912MAY1912
TueSat SUN MonFriWed Thu

JUNE 19121912

FriWed ThuTueMonSat SUN

7654321

141312111098

2 1201918171616

27 2 8262523 2422

313029

April, June, Sept., Nov., 30 Days.Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.
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THE CANADIAN

Journal of Commerce
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMENCE” being forwarded every week to any part
of Canada, United States, etc.

I
To THE JOURNAL OF COMMERCE.

329 St. James Street, Montreal.
1
»

Please send me the “Journal of Commerce,” for one year, commencing 

............................................................... for which 1 agree to pay $3.00 on demand.

Name
1

Address 1

1 Date
1■ nmr imbswltii mr rh»tt thr n-lilriH tn ulrf-1- f-rj ■‘nf— T" 11 Journal ol Commerce ” to be sent U olttu mi lb«; wun.

M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN JOURNAL OF COMMERCE. 839
INSURANCE.INSURANCE.

Awswsoa Com
—A. D. IMS.— >BRITISH AHERICAASSURANCE

COMPANYThe Federal Life HEAR OFFICE ,. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock, Vice-President; Robert Bickerdike, M.P, ; E. W- 
Cox; D. B. Hanna; John Hoekin, K.C., LL-D.; Alex. 
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Ueo. A. 
Morrow; Augustus Alyers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

HAMILTON, CANADA.HEAD OFFICE, .

$ 5,316,968.65 
$23,887,141.41 
$ 329,973.65

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment 
Contracts issued. $1,400,000.90

$2,061,374.10
CAPITAL 
ASSETS..
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00C. L. SWEENEY,

Manager, Montreal District,
180 St. James Street. Montreal. LIFE INSURANCE CO., Portland, Ml. 

rneo. t. richards, presideht

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on pa jurent oi second 
year’s annual premium.

exceptional openings for Agents, Province ol Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal-

UNION MUTUAL

Get the
Metropolitan Life Insurance

Company, of New York. (STOCK 
COMPANY)

$813,000,000
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Assets .................................................................
Policies In Force on December 31st,

1910................................................. -
In 1910 it issued in Canada insuran

ce for..............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than..........................

There are over 414,000 Canadians insured in the

I 1,288,054

$ 26,564,000

The Manufadorers Life Insurance Comnan*
Head Office, - TORONTO. $ 9,500,000

78ÎETROPOLITHN.

)MAN,
A., F.C.A., 
g Director.

AYLOR, 
I.A. LL.B., 
Secretary.

i/TO.
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THE CANADIAN JOURNAL OF COMMENCE.840

ïiî*\
10 36 nThe London & Lancashire Life & 

General Assurance Association, Ltd.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA :
164 ST. JAMES STREET, MONTREAL.

' Alex. Blseett,

u §1 % ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

mLiverpool! 
London I 
Globe Jh

\;
/

a NGUARANTEED

INSURANCE COMPANY Extended Term Insurance.
Cash Loans.MANAGER FOR 

CANADA. Cash Value
Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal Office : 
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY..............Cashier

Waterloo Mutual Fire Ins. Co.
Established la 1863.

HEAD OFFICE, WATERLOO, ONT.
Total A wets 81st Dec., ’910 
Policies in force in Western Ontario over 30,372.00

GEO. DTEBEL,
Vice-President.

Vol. 74. No
New Series.

$705,926.07
A. P. RAYMOND,

Gen. Agent, French Department.WM. SNIDER.
President.

T. L. Armstrong,Frank Haight, 
Manager. Inspector.

Advertise
FOR SALE.PROPERTY

The place was anciently known as "Lotbiniere Points." but 
has been re-named by the owner “Roslevan" from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered 1er 
Bale on application to the owner,

THThe property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
-4. caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M. 8. FOLEY,
The mainland portion contains nearly four acres ; the is

land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

D ETAIL M 
abreast 

continued am 
ing markets s 
adian Journa 
ket Reports i 
led for comp 
ness of detail 
business men 
it. Published 
scviptions to 
year.

Editor-Proprietor of the

‘Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat- 
dng and shelter for yachts and small boats on the property. Montreal.

ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
WESTERN«PROUDFIT” 

BINDERS _
$ 8,213 438.28Assets

Losses paid since organization over $55,000,000.00
Address,

J; CANADIAN
Mm Head Office. - Toronto, Ont.

Hon. 'Geo. A. Cox, President; W. R. Brock, Vice-President; 
YV. B. Meikle, General Manager; C. C. Foster, Secretary.
MONTREAL BRANCH------ BEARDMORE BUILDING

U

urROBERT BICKERDIKE,ARE EASY TO OPERATE Manager.

ASSDRiFlat opening with narrow binding margins.
Save l>/2 inches in the safe, and 3 inches on 

the desk.
Guide Bands made of especially tempered 

Steel, will not break, cannot crack, 
or become rough.

Commercial Assurance Co., L.
Limited.OF LONDON, ENG.

Capital Authorized and Fully Subscribed...........
Capital paid up 
Life Funds and
Total Annual Income, exceeds.
Total Asset* exceed...................
Total Fire Losses paid................
Deposit with Dominion Government (As at $1 Dec. 1911) 1,269,827

(Fire Inst114,760.096 
1.475 000 

66,136,780 
87,500,000 

115,000,000 
147.608.475

Special Trust Funds
Canada I

T. L. MORRWrite for Sample on Bualneie Stationery.

Head Office Canadian Braneh ’’jambst"*’ Montr*el-
Application, for Arende* solicited In unrepresented districts.

W. B. JOPLLNQ, Assistent Mgr. J. McOMQOa. Hot. Uns. Bans».

North Wes
THOB. BRj Business Systems Limited

62 SPADINA AVE., TORONTO
’

Agencies tl


