
FILE WORKS.
Established. 1863. Incorporated. ISM.

til-to*-
1

. AtePjg

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches! Ayr, Chatham and Oshawa

The funds of the Reliance are leaned on 3m 
Mortgages on Improved Real Estate, and on" 
Municipal Debentures and Bend" but not on 
Stocks of any description, except that of this Co.

.$ 780,000
,$2,000,000

CAPITAL FULLY PAID 
ASSETS.................................

DEBENTURES
4 1-2 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupo- 
paid half-yearly. There is no better security.

J. BLACKLOCK. GENERAL MAN*

WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels» 
and Hatting.

Good Agents Wanted.

McIntyre Son & Co. Capital Procured
FOR MERITORIOUS ENTERPRISES.

Limited
Stocks, Bonds and 
Debentures Bought 
and Sold.

COMPANIES INCORPORATED and 
FINANCED.

MONTREAL

Dry GoodsImporters
of.

Dress Goods, Silks, 
Linens, Small Wares, 
Trefousse Kid Gloves 
Bouillon Kid Gloves

Correspondents in all Financial Centres.

Industrial Financial Co.
CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.13 VICTORIA SQUARE

SWEET
GAPMttt
^ nmn\

Canada’s Big Mutual

» >

Wf£

SHEET :ft7
Company

CANADA
A Sound Company for Sound Policyholders, f

INSURANCE IN FORCE...$50,000,600 
ASSETS-All first class........ 12,000,000

With a much larger volume of business to take 
care of, the expenses for 1906, Including taxes, 
were over $10,000 less than in the previous year
Agencies in Every City and Town in Canada.

HEAD OFFICE, - WATERLOO, ONT.

m.

Cigarettes
STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE.

Union QualitiesDistinctive

.OFAssurance North Star,Crescent 
and Pearl BattingSociety

OF LONDON.
Established A. D. . 1714.

One of the Oldest and Strongest 
of Fire Offices.

Capital and Accumulated Funds Exceed 
$23,000,000 

CANADA BRANCH :
Car. St. James and McGill Sts., MONTREAL 
T. L. MORFMSEY

Pu rity
Brightness
Loftiness

F/~n No Dead Stock, oily threads nor 
,(5; miserable vellow fillings of short 
hr' staple. Not even in lowest grades. 
VX Three grades—Three prices and far

the best for the price

%
m Resident Manager.

The Archivist, Dept of 
Agriculture. tSJanS 06 

DEPARTMENTS. 
ilTTAYYA, ONT.
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M. S. FOLEY,
Editor and Proprietor.
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THE CANADIAN JOUtiNAL OF COMMENCE.818
« THE CHARTERED BANES.THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bank of British 
North AmericaThe Bank of Montreal. The MOLSONS BANK

Incorporated by Act of Parliament, 18®. 
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,372,500
.. 3,372,500

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

ESTABLISHED 1836. 
Incorporated by Royal Charter in 1840.

capital (all paid-up) .. $14,400,000.00 Capita] Paid-up
REST........................................ 11,000,000.00
UNDIVIDED PROFITS.................. 699,969.88

HEAD OFFICE: MONTREAL.

$4,866,666.66 
2,336,000.00 Reserve Fund ..V

Rest
Head Office, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Manager.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock 
J. S. Dater E. A. Hoare C. W. Tomkinson 
J.H.M.Campbell H. J. B. Kendall G. D. Waterman 
Head Onice in Canada St. James St., Montreal.

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. . .* President.
S. H. Ewing................... Vice-President.

J. P. Cleghom, 
Wm. C. McIntyre

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G., 

President.

W. M. Ramsay,
H. Markland Molson

Geo. E. Drummond 
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. dI 
Branches; W. H. Draper, Inspector.

W.W. L. Chipman, J. H. Campbell, ti. A. Harries, 
Assistant Inspectors.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

I H. B. Mackenzie, Supt. of central Br.—Winnipeg 
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector oi Branch Returns 
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst.lnsp. 

BRANCHES IN CANADA:
A. E. ELLIS. Manager Montreal Branch. 

Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont* Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta,
Campbellford, Ont.
Cains ville, . Ont.
Darling-ford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria Av.
Iledley, B.C.
Kalso, B.C.
Kingston, Ont.
Levis, P.Q.

E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir Wm. C. Macdonald,
James Ross, Esq.

R. B. Angus, Esq., 
Reid. LIST OF BRANCHES:

ONTA Klu—Continued. 
St. Marys.
St. Thomas.

“ East End Branch.

Sir R. G. ALBERTA.
Calgary.
Edmonton.

BRITISH COLUMBIA. 
Revelstoke. 
Vancouver, 

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.
Hensall.
llighgate.
Iroquois.
Kingsville.
London.
I Aicknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur. 
Ridgetown.
Simcoe 

Smith’s Falls.

Hon. Robt. Mackay.
ir T. G. Shaughnessy, K.C.V.O. David Morrice.

General Manager.E. S. CLOUSTON,
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
E. V. Meredith, Assistant General Manager and 

Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 

W. E. Stavert, Supt. Branches, Maritime Prove. 
F. J. Hunter, Inspector, N.W. and B.C. 

Branches.
Winslow, Inspector Ontario Branches.

D. R. Clarke, Ins. Maritime Prov & Nfid. Br’ches.

Toronto.
“ Queen St. West Br. 

Toronto Junction: 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich
QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks.
Montreal.
“ St. James Street.
“ Market and

Harbor Branch.
“ St. Henri Branch.

St. Catherine St. Bt 
“ Maisonneuve Branch. 

Quebec.
Richmond
Sorel.
Ste. Flavie Statio».
St. Ours 
Ste. Therese de

B lain ville, Que. 
Viotori avilie.
Waterloo

London, Ont. .
London, Market Sq.

- Hamilton Rd. sub br 
Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.
“ St. Catherine St P.Q. 

North Batfteford, Sask. 
North Vancouver, B.C. 
Oak River, Man.
Ottawa, Ont.
Quebec. P.Q.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—

King & Dufferin Sts.
“ Bloor & Lansdowne 

West Toronto Brunch 
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.

E. P.

BRANCHES IN CANADA:
Alliston, Ont. Trenton, Ont. Port Hood N.S. 
Almonte, Ont. Tweed, Ont. Sydney, N.S.
Aurora, Ont. Wallaceburg, ' Wolfville, 
Belleville Ont. Warsaw, Ont Yarmouth, 
Bowmanville, 0. Wa’erford, Ont. Charlottetown 
Brantford, Ont. Buckingham, Q. P.L.i-
Brockville, Ont. Cookshire, Que. Altona, Man. 
Chatham, Ont. Danviuc. Q»..-. Brandon, Man. 
Collingwood, 0. Fraserville, Q. Calgary, Alta. 
Cornwall, Ont. Grand Mere, Que Edmonton, • 
Deseronto, Ont. I.ake Megantic, Gretna, Man. 
Eglinton, Ont. Levis, Que. Indian H’d.SasB 
Fenelon Falls, Montreal, Que. Lethbridge, Al. 
Ft. William, 0. “ Hochelaga. Magrath, Al.
Goderich, Ont. “ Papineau ave MedicineHat,Ai.

“Pt. St. Charles Oakville, Man.
“ Seigneurs St. Portage la 
“ St. Anne de Prairie, Man.

Bellevue, Raymond, Alt.
“ St. Henri Regina, Sask.

Rosenfeld, Man. 
** Westmount. Saskatoon, Sask 

Quebec, Que. Winnipeg, Man.
“ St. Roch’s “ Fort Rouge.

. “ Upper T’wn “ Logan ave.
Mount Forest, O gawyerville, Q. Armstrong, B.C. 
Newmarket, O. And'over n.B. Chilliwack,

Bathurst, N.B. Enderby, B.C 
Bank bt. Chatham, N.B. Greenwood, B.C 

Edmunston.N.B, Kelowna, B.C. 
Fredericton.N.B Nelson, B.U.

New Denver, B.C
New Westmin-

NEW YORK (52 Wall St.)—H. M. J. McMichael 
and W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.)—J. C. Welsh 
and A. S. Ireland, Agents 

Chicago—Merchants Loan and Trust Co.
London Rankers — The Bank of England and 
Messrs. Glyn and Cr

Issue Circular Notes for Travellers available 
in all parts of the world.

Agents in Canada for Colonial Bank.

Grimsby 
Guelph, Ont.
Hamilton,
“ Sherman Av.
Holstein, Out.
King City, Ont. „ \ÿtst End. 
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Millbrook, Ont.

iGENTS IN GREAT BRITAIN and COLONIE& 
"London, Liverpool—Parr’s Bank Ltd., Ireland— 

munster and Leinster Bank, Ltd. Australia and 
New Zealand—1The Union Bank of Australia. Ltd., 
South Africa — The Standard Bank of South 
Africa, Ltd.

Collections made in all parts of the Dominion 
and returns promptl y remit; ed at lowest rates of 
exchange. Commercial Letters of Credit and 
Travellers’ Circular letters issued, available In 
all parts of the world.

RANK OF HAMILTONB.C.
PAID-UP CAPITAL.
RESERVE .................

HEAD OFFICE

£2,500.000
2,500,000Hull, Que.

Paris, Ont.
Perth, Ont. . „ «,
Peterboro, Ont. Grand 1 alls,
Piéton, Ont. Hartland, .N.B.
Port Arthur, 0. Marysville. N.B•
Port Hope. Ont. Moncton, N.B. Nice a, B.C.
SSOntC l ohn N B Summeriand, BC
fltirilim^nt w" " Vancouver, B.C.
aj^fnrrl Ont Woodstock „ WestminsterStratford, unt. Amherst> N.S.
8t. Mary’s Ont. Bridgewater, “ v B’c
SSK’ffi a»»,* v=.,'.d.
“ Carlton St. Halifax. N.S.
” Duiidns St. „ North End.
•• Richmond St Lunenburg, N.S •• Yon" Mahone Bay-

...HAMILTON
DIRECTORS:

HON. WM. GIBSON.............................. President
J. TURNBULL.......... Vice-President and Gen. Mgt
Cy.rus A. Rirge, John Proctor, Geo. Rutherford 
Hon. J. S. Hendrie, C.V.O. C. 0, Dalton,Toronto. 
H. M. Watson. Asst.-Gen.-Mgr., and Supt 

BRANCHES.
I higersville,
Hamilton- 

North End Br.
Deeving Br.
East End Br.
West End Br.

List owe),
Lucknow,

Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,

New Hamburg,
Niagara Falls,
Niagara Falls, S. Wingham, 

Wroxeter.

THE BANK OF TORONTO.

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End 

Branch.
Chesley,
Delhi,
Dundalk,

Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,

MANITOBA. ALBERTA. & SASKATCHEWAN 
kbernethy, Sask. Kenton, Man. Pilot Mound, Man 
Battleford, Saak. Killarney, Man. Roland, Man. 
Rradwardine, Ma La Riviere, Man Saskatoon, S’k. 
Brandon, Man. Manitou, Man. Snowflake, Man. 
farberry, Man. Mather, Man. St. Albert, 
Carievale, Saak. Mel fort, Sask. Stonewall, Man. 
narman, Man. Miami, Man. Swan Lake, Man. 
'"’aron, Sask. Minnedosa, Man. Tuxford 
Edmonton, Alts. Moose Jaw, Saak. Winkler, Man. 
c'lm Creek, Man. Morden, Man. Winnipeg, Man. 
^rancis. Saak. Mortlach. Sask. Winnipeg— 
■''adstone. Man. Nanton, Alta. Grain Exchange 
Hamiota, Man.

DIVIDEND No. 107.Orangeville,
Owen Sound, 
Palmerston,

1 »rt Elgin,
Port Rowan, 
Princeton, 

Ripley,
Selkirk,
simcoe,
Southampton,
Toeswater,
Toronto,
Toronto—
College «Sc Ossingt 
Queen & Sparlina, 
Yonge & Gould. 
Toronto June.

.NOTICE is hereby given that a Divi­
dend of Two and One-half per cent for 
the current quarter, being at the rate of 
Ten per cent per annum, upon the paid- 
up Capital Stock of this Bank, has been 
declared, and that the same will be pay­
able at the Bank and its Branches, on and 
after the 1st day of June next, to share­

holders of record- at the close of business 
on the 15th day of May next.
The Transfer Books will be closed from 

the Sixteenth to the Twenty-Fifth day of 
May next, both days inclusive.
By order of the Board,

D. COULSON,

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Blrchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle St., 

E.C., F W. Taylor, Manager,

IN THE UNITED STATES:
New York— R. Y. Hebden, W. A. Bog, J . T. 

Molineux, Agents, 31 Pine Street. Chicago—Bank 
ef Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. S. C. Saunders, Man. 

BANKERS IN GREAT BRITAIN:
General Manager.

The Bank of Toronto, Toronto, 
April 22, 1908.London—TheLondon—The Bank of England.

Union of London and Smith’s Bank, Ltd. Lon­
don—The London and Westminster Bank, Ltd.

Provincial Bank of Eng., BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver. & 

Cedar Cove Br.
Correspondents in Great Britain:—The National 

Provincial Rank of F.neland, Ltd.
BANKERS IN THE UNITED STATES: State”:T.Ne^ Ynrk’Hanover National Bank: Fourth National Bank 

New York—The National City Bank; The Bank -Boston International Trust Co.—Buffalo. Marine 
of New York, N.B.A.; National Bank of Com- National Bank.-Chicago, Continental National 
merce. In N.Y. : National Park Bank: Boston- Bank; First National Bank.—Detroit. Old Detroit,
The Merchants’ National Bank: Buffalo — The National Bank. Minneapolis.—Security National
Marine Natl. Bk. Buffalo. San Francisco-Thc First .Philadelphia, Merchants National Bank.
National Bank; The Anglo-Californian Bank, Ltd. Louis—Third National Bank. San Francisco—

Crocker National Bank. Pittsburg—Mellon Nati­
onal Bank.

London—The National 
Ltd. Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, and 
Branches.

Advertise in the

JOURNAL OF COMMERCE.

k .. .. It will pay you.

k



819THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.THE CHARTERED RANKS.THE CHARTERED BANKS.
The BANK OF OTTAWAUnion BankofCanada

Established 1865.
HEAD OFFICE, QUEBEC.

Capital l aid-up 
Rest....................

THE CANADIAN BANK 
OF COMMERCE.

$10,000,000
5,000,000

HEAD OFFICE: TORONTO.

$5,000,000
3,000,000

Capital Authorized 
Capital Paid-up ..
Rest and Undivided Profits .. 3,327,832

Paid-up Capital, 
Rest, - - - - $3,180,000

1,700,000
BOARD OF DIRECTORS. 

GEORGE HAY, President,
DAVID MACLAREN, Vice-President,

Hon. George Bryson, 
J. B. Fraser 

George H. Periey, M.P. 
E. C. Whitney.

George Burn, General Manager.
D. M. Finnic, Asst. Gen. Manage*. 

Inspectors : C. G. Pennock : W. Du this. 
SIXTY - SIX OFFICES IN THE 

DOMINION OF CANADA. 
Correspondents in every banking town 

in Canada, and throughout the world.
This Bank gives prompt attention to 

all banking business entrusted to it. 
CORRESPONDENCE INVITED.

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President. 

WM. PRICE, Esq.. Vice-President.
E. L. Drewry, Esq.,
F. E. Kenasion, F.sq., 
il. B. Davis, Esq.,
Geo. H. Thomson, Esq.

H. N. Bate,-
H. K. Egan, 

Denis Murphy,

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.

Robt. Kilgour, Esq., Vice-Prea Wm. Shaw, Esq., 
John Galt, Esq., 
R. T. Riley, Esq., 
E. J. Hale, Esq.,

Hon. Lyman M. Jones,
i lYuci-ic Nicholls, Esq. 
H. D. Warren, Esq.

Hon. Geo. A. Cox.
Matthew Leggai, Esq.
James Crathern, Esq.
John Hoskin, K.C., LL.D lion. W. C. Edwards. 
J. W. Flavelle, Esq.
A. Kingman, Esq.

(i H. Balfour..........................General Manager.
F. W. Ashe, Superintendent Eastern Branches. 
J. G. Billett...........................................Inspector.
E. E. Code................................ Assistant Inspector.
H. B. Shaw, Supt. West. Branches .. Winnipeg
F. W. S. Crispo...........................Western Inspector.
H Veasey................................Assistant Inspector.
p" Vibert................................... Assistant Inspector.
J. S. Hiam.......................... Assistant Inspector.

Advisory Committee, Toronto Branch.
Thomas Kinnear, Esq.

Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq.

ALEX. LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England.
MONTREAL OFFICE: F. H. Matliewson, Manager. 
LONDON, ENG., OFFICE : 2 Lombard St., E.C..

S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place. 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank­
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
will negotiate or receive for collection bills on 
any place where there is a hank or banker.

Geo. II. Hees, Esq.
BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station. Montreal. Quebec 
Quebec Br„ St. Louis Street; St. Polycarpe.

ONTARIO.—Alexandria, Barrie, Carleton Place, 
Cookstown, Crysler, Engleliait, Erin, 
wick, Fort William, Haileybury, Hastings, 
Hilisburg, Jasper, Kemptville, Kingsville, 
Kinburn, Leamington, Manotick, Melbourne, 
Merrickville, Metcalfe, Mount Bridges. New­
born, New Liskeard, North Gower, Norwood, 

Osgoode Sta'n, Ottawa, Ottawa Mkt. Br., Paken- 
bam Portland. Plantagenet. Roseneath, Shel­
burne, Smith's Falls, Smithville, Stitts- 
ville, Svdenham, Thornton, Toronto, Mark- 
worth, Wheatley, Wiarton, Winchester.

BaWur, Birtle, Boissevain, 
Carman, Crystal City,

Fen-

Traders Bank of Canada
CAPITAL AUTHORIZED .. . .$5,000,000

$4,350,000
.$2,000,000

CAPITAL PAID-UP 
REST........................

BOARD OF DIRECTORS:
C. D. Warren, Esq..................... President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Eaq., 
M.P., Guelph; C. S. Wilcox, Esq., Hamilton;
W Sheppard, Esq.. Waubajishene; H. S. Stra-

MANITOBA
■Brandon, Carberry,
Cypress River, Dauphin, Deloraine, Glenboro, 

Hamiota, Hartney, Holland, Killar- 
ney, Manitou, Melita, Minnedosa, Minto, 
Morden, Neepawa, Ninga, Rapid City, Rob- 
lin Russell, Shoal Lake, Souris, Strathclair, 
Virden, Waskada, Wawanesa, Wellwood^ Win­
nipeg, Winnipeg N. End Br.; Winnipeg, Sar­
gent Ave. Br. ; Winnipeg, Logan Ave. Br.

SASKATO’WAN.—Areola,Asquith, Carlyle, Craik,
Cupar. Esterhazy, Fillmore. Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsden. Maple Creek 

Milestone, Moose Jaw, Moosomin, Oxbow, 
Pense. Qu’Appelle, Regina, Saskatoon, Sas­

katoon West End Br., Sintaluta, Strassburg, 
Swift Current, Wapella, Weybum, Wolseley, 
Yorkton.

ALBERTA.—Airdrie. Blairmore, Bowden, Calgary,
Caron, Carstairs.Clareshulm,Cochrane. Cowley,
Didsbury Edmonton, Fort Saskatchewan, 
Frank, High River, Innisfail, Lacombe, 
Lethbridge, MacLeod, Medicine Hat, Okotoks. 
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

ÜÎ5 Sovereign Bank
OF CANADA.

thy, Esq.
HEAD OFFICE, TORONTO.

General Manager. 
N. T. HILLARY.. ..Superintendent of Brancbea 
J. L Willis. Auditor to the Board. K Sherris. Insp. 

BRANCHES:
TORONTO :—Toronto Branch ; Avenue Road and 

Davenport, Toronto ; King and Spadina, Toronto :
Queen and Broadview, and Yonee and Bloor Sts. 

Hamilton,
Hamilton, East.
Harriaton,
Hepworth,

Ingersoll,
Kenora,
Kincardine,
Lakefield,

Calgary, Alta., Leamington.
Cargill, Masse v.
Clifford, Mount Forest
Drayton. Newcastle,
D.itton. North Bay,
East Toronto. Norwich,
Edmonton, Alta. Orillia.
Elmira,
Elora,
Embro,
Fergus,
Fort WHliam.
Glencoe.
Grand Valiev.
Guelph,

STUART STRATHY

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital... .$3,000,000 
Total Assets

Arthur.
Aylmer,
Ayton,
Beeton.
Blind River, 
Bridgeburg. 
Brownsville, 
Burlington

Rodney,
St. Mary’s,
Sault Ste. Marie. 
Sarnia.
Rchomherg. 
Sprimrfield 
Stettler, Alta., 
Stonev Creek 
Stratford.
St rath row
Sturgeon Falls, 
Sudburv 
Tavistock, 
Thamesford. 
Tilsonburg. 
Tottenham. 
Waterdown, 
Webbwood,
W. Selkirk. Mae.
Windsor.
Winnipeg,
Winona.
Woodstock.

22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat­
tle, Butter, Cheese or other pro­
ducts will find the Bank ready 
to facilitate their transactions. 
Exchange on the United States 
Great Britain, the Continent & 
other points bought and sold.

Special Facilities for handling 
American Business.

Prompt Attention and best 
terms guaranteed.

Deposits of $1 00 RECEIVED.
Interest from date of deposit paid 4 times a year.

NO TROUBLE “RED TAPE,” OR DELAY.

F. G. J EMMETT, General Manager.

Otterville, 
Owen Sound. 
Paisley, Ont. 
Port Hope. 
Prescott, 
Regina, Sask., 

Ridgetown,
Rockwood

The Standard Bank of Canada.
ESTABLISHED 1873.

Capital Authorized by Act of 
Parliament.....................

BANKERS:
Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

.. $2,000,000
. . 1,559,700
. . 1,759,700

Capital Paid-up 
Reserve Fund .

HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Vice-Pres.
Fred. W. Cowan.

H. Langlois.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up,
Reserve Fund and Undivided 

Profits,
Deposits by the Public, - 
Total Assets,

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,
50 Branches throughout Ontario.
TORONTO : Head Office. Wellington & Jordan 

Sts. : Bav St.. Temple Building: Yonge St. (cor. 
Yonge and Charles Sts.). Market, King and 
West Market Sts.: Parkdale. Queen St., West. 

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Rank, and Imperial Bank. 
London, England—National Bank of Scotland.

G P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

$3,800,000W. Francis,

5,000,000
34,000,000
48,000,000

DIRECTORS:
E. B. OSLER, M.P 
WILMOT D. MATTHEWS .. Vice-Pree.

R. J. CHRISTIE, 
JAS. CARRUTHER8, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agendei throughout Canada awl 
the United States.

President

Advertise 
in the . .

A. W. AUSTIN, 
W. R. BROCK,

J. C. EATON.The Dominion Savings 
and Investment Soeiety,
SMASONIC TEMPLE BLDG , London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

Î H. PURDOM, K.C., President.
NATHANIEL MILLS. Manager.

“Journal of 
Commerce ”

Collections made and Remitted far promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED, 

162 St. James St. ;

It reaches every 

Class of Trade MONTREAL BRANCH 
T. H. Horsey, Manager.

ta



820 THE CANADIAN JOUBNAL OF COMMEKCE.
THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

Royal Bank of Canada
INCORPORATED 1869

CAPITAL PAID-UP.
RESERVE....................

THE QUEBEC BANK
head office................. _

Founded 1818. incorporated
CAPITAL AUTHORIZED 
CAPITAL PAID UP.
REST................. ........ ...............

$3,900,000 
$4,390,000

Head Office, - - Montreal.
Board of Directors:

I- S-.1K;!uurI,Ee<l-' Pre*- h. S. Holt, Esq., V.-Pres 
*. KitçhM, Esq. F. W. Thompson, Esq.
Wüej Smith Esq., E. L. Pease, Esq.,
50nA D- Esq., G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,
James Redmond, Esq., W. H. Thome, Esq ,

E. L. PEASE, GEN. MANAGER
W. B. Torrance............Supt. of Branches.

C. E. Neill & F. J. Sherman,Asst. Gen. Managers 
BRANCHES:

QUEBEC
1822.

$3,000.000
2,500,000
1,250,000

DIRECTORS :
JOHN ?RiAo|lY.......................Vi'cê*Pr**1 d***
Veseya‘&ffem0lne' '^ Marah? “*

THOMAS

Quebec, St. Peter St.BANQUE D’HOCHELAGA.

KOI ICE is hereby given that 
dend of two per cent (2 p.c.) equal to 
Eight per cent (8 p.c.) per annum, on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 
31st of May next,
same will be payable at the Head Office 
of this Bank or at its Branches, on and 
after the First day of June 
the Shareholders 
of May .

By order-of the Board,

M .J. A. PRENDERGAST,
Genera] Manager.

bo itppRe„rcThown- 
Invemes^Cme h" fhawinigan Falls,
Montrai,’Place 0ntA
d’Armes, The?fnrsgM BeaU^ei Q-

Do. St Catherine E Tho"^ Ont”*3' QUe*

^ry' MlvoenT:9ue-
ta|TaUkae!dQUe. vlltŒ^6'
Cache Bay, Out., sub ag ' ** "

Do.

a divi-Amherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowman ville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.I.,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont 
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, K B.
Durban, Man.
Edmonton, Alta.
Edmundston, N.B.
Elmwood, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.
Lauder, Man.
Lipton, Sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, St. Cath. St. W 
Montreal, West End.
Montreal An 
Moose Jaw, Saak.

Agencies in Cuba: Camaguey, Cardenas, Cien- 
wegos. Havana. Havana—Galiano St.; Manzanillo, 
Matanzas, San Juan, Porto Rico, Santiago de Cuba.

New York Agency, 68 William Street. 
CORRESPONDENTS THROUGHOUT the WORLD.

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Ottawa, Ont.
Ottawa, Bank St. 
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough. Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C. 
Port Hawkeshurv, ai.y. 
Port Moody, B.C. 
Rexton, N.B.
Rossland, B.C.
St. John, N.B.

Do. North End.
St. John’s, Nfld.
St. Paul (Montreal), Q. 
Sackville, N.B. 
Shubenacadie, N.S. 
Summerside, P.E.I., 
Sydney, C.B.
Toronto, Ont.
Truro, N.S.
Vancouver, B.C.,

“ Cordova St.
“ East End.
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C. 
Westmount, P.Q. 
Westmount 

Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

. , AGENTS:
^ondon, England—Bank of Scotland. 

Btmk.any' B —^lCW York State
and that the

Natlenal
New0YbrtkatlrTn9 a Ba,nk °! Republic.

next, to 
on record on the 16th

of British 
Bank.

IMPERIAL BANK OF CANADA. 

DIVIDEND No. 71.

Notice is hereby given that 
at the rate of eleven 
cent) per annum

a Dividend 
per cent (11 per 

upon the paid-up Capi­
tal Stock of this Institution, has been 
declared for the three months ending 30th 
April, 1908, and that the 
payable at the Head Office and Branches 
on and after FRIDAY, the 1st DAY of 
MAY Next.

same will be

Ihe Transfer Books will be closed from 
the 17th to the 30th April, both days 
inclusive.

The Annual Meeting of the Sharehold­
ers will be held at the Head Office of the 
Bank

nex.

LA BANQUE NATIONALE.
Wednesday, the 27th May, 1908, 

the chair to be taken at 
By order of the Board.

on
NOTICE—On and after Friday, the first 

of May next, this Bank will pay to its 
Shareholders a Dividend of One and 
Three-Quarters per cent upon its Capital, 
for the three months, ending on the 30th 
April next.

noon.

EASTERN TOWNSHIPS 
BANK......

D. R. WILKIE,
General Manager.

Toronto, Ont., 25th March, 1908.

Capital, - $3,000,000 
Reserve, - - - 2,000,000

ihe transfer book will be closed from
next, both

HEAD office: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.
We offer facilities possessed by NO OTHER 

BANK IN CANADA for COLLECTIONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

the 16th to the 30th April 
days inclusive.

The Provincial Bank of Canada
Head Office: 7and 9Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec 
CAPITAL AUTHORIZED
CAPITAL PAID-UP..........
RESERVE FUND..

The Annual Meeting of the Share­
holders will take place at the banking- 
house, Lower-Town, on 
20th May next, at Three o’clock

Wednesday, the
$2,000,000.00 

■ 1,000,000.00 
246,000.00

p.m.

èlsg.?Ég| itSIliS*
Mr. G. M. Bosworth, Vice-President “ C.P R Co ” 
Mr. Alphonse Racine, of “A. Racine & Co!” Whole­

sale Dry-Goods. Montreal. nnoie-
Mr. Tancrede Bienvenu, General Manager.

The Western Bank of Canada, By Order of the Board of Directors. 

P. LAFRANCE,
HEAD OFFICE, OSHAWA, ONT. 

Capital Authorized 
Capital Subscribed.
Capital Paid-up....
Bek Account.. ..

?i,ooo,uoo
550,000 
550,OOC 
300,00C Manager.

ËLiECTRIC MOTORQuebec, 24th March, 1908.BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Bobert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. H. McMillan - - Cashier.

BRANCHES.—Bright, Brooklin, Caledonia, Deb­
it n, Elmvale, Little Britain, Midland, New Ham­
burg, Pefferlaw. PeneUnguishene. Paisley, Pic­
kering, Plattsville, Port Perry, Shakespeare, St, 
Clements, Sunderland, Tavistock, Tileonburr, 
Tiverton, Victoria Harbour, Wellesley Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
sUowed Collections wlidted and promptly

Correspondents at New York and In Canada— 
Merchants Bank of Csnr-H. London, England— 
•oral Bank of Scotland

1-2 TO 4-5 Horse-Power

Made by the Canadian General 
trie Co., of Toronto.

Has been in
months.

Will be sold considerably under 
ket price.

ST. STEPHEN’S BANK.
Incorporated, 1838.

Elec-

St. Stephen, N.B.CAPITAL ..
RESERVE ....

FRANK TODD ...
J. T. WHITLOCK .. 

t , . AGENTS:
London-Messra. Glynn, Mills, Currie k Co..

Nationafk5h=ï£, °,f V°rk- ^-B.A. Boston-
National Shawmut Back. Montreal—Bank of
M?w?aI'- Sj John' N B.—Bank of Montreal.
MontraiIS3Ued °a “y '9ranch ot the Bank of

use only about three$200,000
50,001

. ... President 
.... Cashier.

mar-

Apply to

JOURNAL OF COMMERCE.



The Metropolitan Bank.
CAPITAL PAID-UP....$1,000,000 
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | VV. D. ROSS, Gen.-Man.

HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.

Queen dt. W. and Dunn Ave.
Queen St. E. and Lee Ave,

• Cor. Queen and McCaul Sts.
' 40-46 King St. W., Market Br. 
East Toronto 
Elmira 
Guelph 
Harrowsmith 
Markham 
Maynooth 
Milton 
Milverton

Agincourt
Ameiiasburg
Bancroft
Brigden
Brighton
Brockville
Brussels
Cobourg

North Augusta 
Petrolia 
Picton 
Port Elgin 
Stouff ville 
Streetsville 
Sutton West 
Wellington 
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company. 
CANADA.—Canadian Bank of Commerce.

Merchants Bank of Canada.

Locks & Builders' HardwareUNITED EMPIRE BANK
of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

Head Office, Toronto.

We manufacture and carry in stock 
the largest range of Builders’ Hard­

in Canada, suitable alike to 
trim churches, office building 
private houses.

Write us 
prices and terms.

-■
ware

s, or
The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT.
F Branches and Agencies throughout the Farming 
Districts of Ontario.

for Catalogue,m$1,000,000

W. R. TRAVERS, General Manager.

The Gurney, Tilden Go. Ltd.Fredk. J. Benson 4 Co,
Hamilton,— BANKERS —

11'12 Blomfield Street, E.C. 

LONDON, Eng.

Canada.

Moneys received for N o . 7 HAND DRILL..Transfer to Canada
and all parts of the World. Cut gearing, change of speed for light or heavy work, 

bearings, rack and pinion feed, either hand 
Treadle feed to lower spindle to the work. A weighted lever 
raises the spindle instantly as soon as the feed is disengaged 
Incomparably the best hand drill in the market, and also a 
first-class wood-boring machine.

Ball 
or automatic.

Drafts and Letters of Credit 
Issued. Fitted for power if desired 

without extra charge. Weight 375 lbs. Send for circular.
It pays to use the best tools.

Governmental and Municipal 
LOANS Placed and Issued.
Cablegrams : “FKEBENCATE, LONDON.”

H. B. JKRDINE & CO • i

HESPELER, ONT.
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HOME BANK OF CANADA.

General Banking Business Transacted
Head Office

8 KING STREET, WEST, TORONTO. 
Branches In Toronto.

78 CHURCH STREET, 
cor. QUEEN ST., WEST and BATHURST ST. 
cor. BLOOR ST., WEST and BATHURST ST.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
K^Gteorge.'pres TSton™ardSHver Cm^H^W^Skins^l^D’^F^R’c 13

Ji^V^Eato^Ssres^Tluîaton^ioî^Lttl!1' Pres^Jones Bros '

Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co Ltd c w
Pres.CThe^Gurn^aTilde^Co.^Ltd.^'HamiUon. ®ystems' =." Tilden,Branches in Ontario.

Alliston, Belle River, Cannington, Everett» 
Ilderton, Lawrence Stn., London, Melbourne, 
Sandwich, St. Thomas, Tecumseh, Thorndale, 
Walkerville.

Winnipeg, Mail.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.Fernie, B.C. 

JAMES MASON, General Manager.

—THE—

Standard Loan Co.
Edward E. Hale 

& Company
CAPITAL. ,$1,125,000.00

RESERVE. 50,000.00

ASSETS, 2,250,000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 
Director: Right Hon. LORD STRATHCONA 

andiMOUNT ROYAL, K.C.M.G.

Brokers and Promoters

Room 64 ROSSIN HOUSE

TORONTO, Canada.
HEAD OFFICES .

24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five 
years issued, bearing interest at five per cent 
per annum, payable half-yearly.

booklet entitled “ SOME CARDI-
Telephone Main 4584.

'

*
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LEGAL DIRECTORY.STANDARD” twist drillsit

WELLAND .. L. Clarke Raymond 
; WINDSOR .. Paterson, Murphy & Sale
WINGHAM............... Dickinson & Holmes
WALKERÎOX......................... A. Collins
WALKERTQN .. .. Otto F. Klein

4^
Are Standard in all machine shops. 

Large Stocks are carried by

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM F. A. Baudry 
MONTREAL. . T. P. Butler, K.C.,D.C.L..

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG

LEGAL DIRECTORY. LEGAL DIRECTORY.
F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens 
INGERSOLLNEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attorney-at-Law. )

Davis, Syinmes & Schreiber.

AMHERSTThos. Wells 
KEMPT VILLE....................T. K. Allan

Townshend & Rogers 
ANNAPOLIS ROYAL .. H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.C.

Roscoe & Dunlop
LUNENBURG................... S. A. Chesley

•. .. S. MacdonneB 
Burchell A McIntyre

Y ARMOUTH.............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON............F. H. McLatchy
White & Allisor

LEAMINGTON.............. W. T. Easton
LINDSAY...............McLaughlin & Peel
LINDSAY

KENTVILLE

Wm. Steers
L1STOWEL....................H. B. Morphy
LONDON.....................w. H. Bartram
b ORIGINAL

PORT HOOD . . 
SYDNEY .MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & I acoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can.

Cable Address, “Laloi." Bell Tel. Main4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B. J. Maxwell

MITCHELL Dent & Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

SUSSEXM AGAR A FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA.. .. .. .. J. F. Grierson
Gv, EN SOUND...............A. D. Creasor
PETERBOROUGH .... Roger A Bennet

• David Mills 
J. C. Dalrymple 

PORT HOPE .. .. Chisholm A Chisholm 
PORT HOPE.. ..
PRESCOTT .< ..
SARNIA..............
SHELBURNE .. .
SMITH’S FALLS,

PRINCE EDWARD ISLAND.
R. B. HUTCHESON, 

Notary Public CHARLOTTETOWN, McLeod A Bentley
PORT ARTHURMARRIAGE licenses issued
PORT ELGINCommissioner for the Provinces of Quebec & Ontario. 

Mechanics’ Building, 201 ST. JAMES STREET, 
MONTREAL.

MANITOBA.
■ • .. H. A. Ward 

F. J. French, K.C.
.............. A. Weir

. John W. Douglas

Tel. Main 2499.
PILOT MOUND.............. W. A. Donald
SELKIRK James HeapONTARIO.

ARNPRIOR . 
BELLEVILLE 
BLENHEIM . .

Thompson A Hunt 
. .. Geo. Denmark 
. .. R. L. Gosnell Lavell, Farrell A Lavell 

ST. CATHARINES, E. A. Lancaster, M.P. 
ST. THOMAS

BRITISH COLUMBIA.

BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. W.lkes A Henderson 
BROCK VILLE.
CANNIN GTON

J. S. Robertson 
STRATFORD .. MacPherson A Davidson 
1 KEN l ON . . . . MacLellan A MacLellan 
TEESWATER

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart A McQuarrieH. A. Stewart 

. .. A. J. Reid 
CARLETON PLACE.. Colin McIntosh 

. Hemy R. Bedford 
• . . J. P. Telford 
.. .. J. C. Rosa 
.. .. E. N. Lewis

John J. Stephens
THORNBURY..........................T. H. Dyre
IILSONBURG.............Dowler A Sinclair I

NORTH-WEST TERRITORY.DESERONTO
DURHAM .. 
GANANOQUE .. 
GODERICH .. ..

TORONTO Jas. R. Roaf CALGARY .. . .Lougheed A Bennett 
VANKLEEK HILL. F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertson 
WATFORD .. .. Fitzgerald A Fitzgerald ( RED DEER, Alberta .. Geo. W. Greene

BOILER SHOP.London & Canadian 
Loan g Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

I El KOLIA, ONT., (now of twenty year’s standing-), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section

Limited. 
103 Bay,St., - -

ESTABLISHED 1873.
are nearly entirely supplied with Boilers aad 

other Plate Work from this shop ; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Still», 
Tanks, Bleachers and Agitators, Salt Pans, Siteam Boxes for Stave and Hoof 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro- 
ductions of Machine Shops, including S ’ earn Engines and Castings in Iron and 
Brass.

Toronto

Paid-up Capital
Reserve.............
Assets...............

$1,000,000
265,000

3,600,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to live years.
4 PER CENT.

Interest payable half-yearly.
Having a full outfit of machinery and tools, including Steam Riveter, and 

of long experience, it invites compati 
shop in Canada.

me»
■ion of the quality of its work, with way

Mortgage Loans made in Ontario, Mani­
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.
V. B. WADSWORTH, 

Manager. ARTHUR RAVAfiROH, J. H- FAIRBANR,
proprietormanager
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WE MAKE
HIGH GRADE FAMILY

Sealing
Machines

B S
For the Merchant's Trade.m

Write us for Prices and Terms. 
We can Interest you.BauBearinc

[iM
i

FOLEY & WILLIAMS M'F'G, CO.,
Factory and General Office :

CHICAGO, ILLINOIS.*"1

For Solid System Cable Troughs.
GENUINE TRINIDAD

BITUMEN
Prepared Refined Bitumen

Insulating Compound for Joint Boxes, in Tins or
Kegs. — =

Guaranteed Highest Test.

In Various Grades.

5i

Special Cable LClaxes, Ozokerit, Geresine, &e.
Cuis will be inserted as soon as received.

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS,
Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ene.

LONDON OFFICE : 1 Ol LEADEN HALL STREET, E.C.
s>necial Prices to Canadians under the New Tariff.
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29
95
77

72
240
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156

116

15*
117
112

95
49 i

130
105
128
102

103
101
103

102
105

116
13*

134

Quebec Province, 1906, 5 p.c.
1919, 4% P.c............. 100
1912, 5 p.c............  103

100 Atlantic & Nth. West. 5 p.c. gua.
1st M. Bonds........................... ; ••

10 Buffalo & Lake Huron, £10 shr.. 13
do. 5Vz p.c. bonds...............

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..................

Canadian Pacific. $100.................
Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock................ 105
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds .. •• 114

132

155
107

101*

Grand Trunk, Georgian Bay, &c 
1st M........................................

100 Grand Trunk of Canada ord. stock
2nd equip, ir.g. bds. 6 p.c.
1st pref. stock, 5 p.c. .. 110
2nd. pref. stock.................
3rd pref. stock......................
5 p.c. perp. deb. stock ..
4 p.c. perp. deb. stock ..

ISO Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds..............................
Canada,

100
100
100 93
100 48*100 128
100 103

126
100

4 p.c. deb. stock 
100 Quebec Cent., 5 p.c. 1st inc. bds. 

T. G. & B., 4 p.c. bonds, 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds.

1st mort........................................
100 St. Law. &■ Ott. 4 p.c. bonds ....

Nor. of

Municipal Loans.

100 City of Lond.. Ont. 1st prf. 5 p.c.
100 City of Montreal, stag., 5 p.c. .. ‘[qq" 
100 City of Ottawa, red. 1913, 4% P-c. jqo 

100 City of Quebec 4* p.c. red. 1914-18..
redeem. 1908, G p.c...............iqO
redeem 1928, 4 p.c...............

MO City of Toronto, 4 p.c. 1922-28 ..
3% per cent. 1929 ................
5 p.c. gen. con. deb., 1919-20 iq7
4 p.c. sig. bonds................ go

MO City of Winnipeg deb. 1914, 5 p.c. 104 
Deb. script., 1907. 6 p.c. ..

100

99
99
92

100

Miscellaneous Companies.

t00 Canada Company..............................
100 Canada North-West Land Co. .... 
liW Hudson Ray .. .. .............................

25
85
75

Banks.

Bank of British North America ..
Bank of Montreal ....................
Canadian Bank of Commerce..

70
239

•• *16*

manufacturer of

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc., 
and General 
Tin-Plate 
Worker.
FISHER STREET WORKS,
BIRMINGHAM, ENG

London 
Apr 4

SECURITIES. S. A. WEST
British Columbia,

1917, 4% p.c.
1941. 3 p.c...

Canada. 4 per cent, loan, 1910 .. .. 101
3 per cent, loan, 1938
Debs., 1909, 8% p.c. 

p.c. loan, 1947 ..

Manitoba. 1910, 6 p.c. ..

101 103
83 85

103
9796

100 101 
79 81

102 104

RAILWAY AND OTHER STOCKS
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M, GreenW. F. Woodward

Woodward <&, Co.
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.
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Telegraphic Address. “ HELICAL, WEST BROMWICH.”

0. Haddleton & Son, E WEST BROMWICH ■ CO., LIE,
Plate and Sheet 
Glass Merchants 
and Importers.
Embossers, Bevellers, 
Silverers Glaziers, 
Leaded Lights, Bril­
liant Catters, Whole­
sale Overmantel Ma­
kers.

CONTRACTORS TO 
THE WAR OFFICE

Be

WORKS :

St. Peter’s Place,
OFFICE :

St Martin’s Row

h

BIRMINGHAM, England,
MANUFACTURERS OF

Springs for Agricultural Implements, Springs 
and Spring Washers of every description.SPECIALTIES:

All kinds of Mirrors for Silversmiths. 
Special Prices to Canadians under the New Tariff.

PLEASANT STREET,

West Bromwich,ï ENGLANb.
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Leading Mamufaetumer», Etc.
INVESTMENTS.

MiLLinm FORD COMBINATION 
STOCK LEDGEROpportunities for safe investments in 

Uanada at 4 to 5 per cent, 
pondenee invited.

Address: INTEREST,

..GUN MAKER . .
Cor res-

For Joint Stock Companies.

(According to The Companies’ Act)P. O. Box 576,tf-
Montreal, Canada.jÿggggg Contains : —Minutes, Lists for Direc- 

tors and Shareholders, Register of Trans­
fers, Ledger and Transfer Forms, 
bound strongly in leather $5.00.

& y,f .
FullWell known as the Champion barrel borer, 

Borej S>i the Winning «uns at the great London 
Field Trial of 1875 and 1879. Borer and Maker of all 
the trial Guns for Kynoct perfect Cases. Challenged 
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained 
through all gun dealers. Any kind ot gun made te

>,
« V

On!
,1rThe

Modern
Business Necessity

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.CAPACITY 999.999.499

The famous Calculating Machine. Enthusiastically endorsed the 
world over. Rapid, accurate, simple, durable. Two models : ox- 
V,ZoCrtc°PPcr finis». So-00; oxidized silver finish. $10.00, prepaid in 
U.5. Write for Free Booklet and Special Offer. Agents wanted.
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, Iowa /

St. Mary’s Row. Birmingham, Emg. 115-117 NOTRE DAME STREET, WEST, 

MONTREAL..

HALL & RICE Ltd.Telegraphic Address: “HARNESS, BIRMINGHAM,”

West Bromwich-W. D. SMITH & CO■J The “ Typhoon ”
I WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Saddlery and Harness Manufacturers, 
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog 
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6 
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite.

gg | 
.34 JOHN BRIGHT STREET, !

ei
Birmingham, lillffEng. â

BSpecial Prices to Canadians under the New Tariff, 33 1-3 per 
cent, in favour of England.

Special Prices to Canadians under the New Tariff.
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Contractors to His Maiesty’s 
Government. Established 1825.

Manufacturer» of Brerj 
Description •(

—Toronto’s tax rate for the year is 
18% mills. The revenue from taxation 
is $3,815,000, and from other sources $1,- 
740,000. The rate of 18% mills is upon 

BITS. a assessment of $206,200,000.

STIRRUPS,
SPURS,

Harness Furniture 
and

General Buckles,

—Official reports received by the Im­
migration Department, Ottawa, from 
agents throughout Manitoba, Saskatche­
wan and Alberta, show that the total 
acreage under crop in the Canadian West 
this year will be about twenty per cent 
greater than last year.

HAMES 
a Speciality.

Madelin “Crown-All” Silver, “Frobtinb,”
“KRONAITO” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

34, 35 and 36 Field gate, - W ALSALL, England.
Special Prices to Canadians under the New Tariff.

: —Bank exchanges this week at all lead­
ing cities in the United States are $1,- 
779,073,285, 23.5 per cent less than in the 
corresponding week of last year 
loss continues heavy at most of these 
cities, except in the Central West where 
losses are generally small.

The

$8,820,410.02
$25,778,809.85IN VESTMENTS

ELISHA JEFFRIES The Corporation has a record of more 
than half a century, during which it has 
enjoyed the growing confidence of the in­
vesting public. In all that time, not­
withstanding several financial panics, no 
depositor has ever been asked to wait one 
hour for his or her currency.

DEPOSITS RECEIVED BY MATT.

Let us send you our last Annual Re­
port and a pamphlet showing how remit­
tance may be made, the rate: of interest 
allowed, etc. Write for them to-day.

& SON,.

m

i.
Bridge Street and

Lower Rushall Street,
m

.
■ WALSALL

England.
COMMERCIAL SUMMARY.

Super London Collar.
—Canadian Pacific Railway Co., 

turn of traffic earnings from April 14 to 
21, 1908, $1,306,000; 1907, $1,367,000; de­
crease $61,000.

re-

Any ordinary collar despatched 
on receipt of order.

Riea.se Address In Full.
■ —The output of gold at Rhodesia for

March was 48,937 fine ounces, valued at 
9 £201,000. In March last year the out­

turn was 46,887 fine ounces.

H. FROST & CO., Limited
NICKEL BRASS and MALLEABLE IRONFOUNDERS,
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fasten- SUN FIREAs a protection to Merchants and Consumers, we are 
ing all our bags containing Granulated sugar with a lead seal 
bearing our trade mark

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng. 

The oldest Insurance Co. in the World.
Ganadian Branch :—15 Wellington St. E. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
r v EVANS & JOHNSON, 83 Notre Dame St. W-

Agents Wanted in all Unrepresented Districts.

Canada Permanent
Mortgage Corporationsnd the initials “ C.S.R.” — When ordering Granulated sugar in bags see 

4hat the seal on the package is unbroken.

MANUACTURED BY THE TORONTO,
CAPITAL, Fully Paid-up... $0,000,000.00 
RESERVE FUND.
UNAPPROPRIATED PROFIT. $70,410.02

Can.

Canada Sugar Refining Co., Limited 2,750,000.00I»

c î
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—It is suggested in shipping circles that a little more enter- 
prize might be shown by the Dominion officials in breaking the 
Spring ice in the Montreal-Quebec ship channel. 
by a moderately powerful ice-breaker upon the ice pack, at the 
foot of Lake St. Peter and below that point might give 
full two weeks more of open navigation, if begun in time.

LONDON MUTUAL FIRE ESTABLISHED
1859

$890,511.6TASSETSAn attack
LIABILITIES (Including Reinsurance Reserve 

$317,758.95)................................................. $370,478.69» 
$520,032.98 
$937,791.9$

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.

us a
SURPLUS
SECURITY FOR POLICYHOLDERS

—It is announced that Mr. H. B. Walker will come to this 
city from New York to succeed the late Mr. F. H. Mathew- 
son as Montreal manager of the Canadian Bank of Commerce. 
Mr. C. D. Macintosh, who was assistant manager to Mr. 
Mathewson, and acting manager after Mr. Mathewson’s death, 
will take Mr. Walker’s place as one of the agents of the bank 
in New York.

HON. JOHN DRYDEN, D. WEISMILLER,
Sec’v and Gen. Manager. 

HENRY BLACKFORD, 180 ST. JAMES ST., MONTREAL. 
General Agent Province of Quebec.

President.

—No doubt, the catastrophe on the Lievre river, with its 
terrible loss of life, is largely the result of the cutting off of 
the trees on the river bank, whose roots formerly held in place 
the heavy soil, which had accumulated on the rocky sides of 
the stream.
interested in the phosphate mining, which was of importance to 
the district 25 years ago.

bottle, resting in a metal stand) that contained about five gal­
lons of water. When the heat from the fire was sufficient to 
break the glass bottle, the fire was extinguished automatically 
and the loss confined to the waste paper basket.

The village destroyed was well known to those

—The Railway Commission is considering an application from, 
the trainmen of Canada for a uniform code of train rules. 
Among the requests made is for employees to be allowed to at­
tend investigations held by the board’s inspector of accidents, 
and that fees be allowed the witnesses. It is also asked that 
the board order an increase in the number of men on trains for 
flagging purposes and that the board’s inspectors be required 
to ride on and inspect the conditions of the locomotives.

—Fire risks aggregating $5,440,407,457 were written by fire 
insurance companies in New York State during 1907, according 
to the report of Superintendent of Insurance Kelsey, which 
was made public recently. This is an increase of $261,700,070, 
as compared with the preceding year. In the same period the 
marine and inland risks written amounted to $581,595,813, an 
increase of $76,959,174 over 1906.

—It might be interesting to any of our readers visiting the 
Capitol at Washington, or the Governmental building at Otta­
wa, to learn that they will find bound volumes of the “Journal 
of Commerce” in the libraries, in addition to the copies filed 
in the several Departments. We may be permitted also to 
give the reminder that this gives a decided and valuable per­
manency to every advertisement in the Journal.

—From the most recent statistics there are on the earth 
588,862,000 Christians, of whom 272,638,500 are Roman Catho­
lics, 166,006,000 are Protestants and 120,157,000 belong to the 
Orthodox Greek Church. The apostolic field, however, is still 
wider than this, as there are in addition to the above :—11,- 
122,000 Jews; 216,630,000 Mohammedans; 137,935,000 Budd­
hists ; 209,059.000 Hindus ; 231,816,000 followers of Confucius; 
24,900,000 Shintoists; 157,069,500 Fetichists; 15,352,000 individu­
als without any religion.•—The gold and silver plate manufacturers of Canada have 

asked the Dominion Government to amend the Silver Marking 
Act by providing for the prohibition of the importation from 
England of gold plate below 9 carats. 
standard, which is the basis of Canadian manufacture, fixes 
10 carats as the minimum, and the free entry of British goods 
of a lower standard is held to be unfair competition.

According to a German patent silk-like effects are produced 
on fabrics by printing with finely-divided or crystalline, or sub­
limated trioxide of molybdenum in a suitable vehicle, such as 
a solution of celluloid or pale resin in alcohol. The gloss is 
improved by friction, calendering, or schreinering. Molydenum 
is somewhat largely contained in Canadian rocks, in the Lau- 
rentian formation, and should have an increased value if 
facts support the German claims.

—During the recent election campaign in North-West Man­
chester, Mr. Churchill referred, in one of his speeches, to a 
number of foreign firms who are setting up works in Great 
Britain, as a result of the new Patents Act. At Forth Sun­
light, he said that a German firm, with a capital exceeding 
£13,000,000, had acquired land. Foreign firms with a com­

bined capital of £ 7,000,000 had purchased sites from the Man­
chester Ship Canal Company ' and the Trafford Park Estate 
Company. Land had also been bought, by foreigners, at Wil 
leaden and other places.

The United States

V ^ÇANAblAN OFFICE S SCHOOL ( 
\ FURNITURE CO-LIMITED* )

PnCS'r0'‘ -ONTARIO.

Despite a coke shortage in the early part of the year, Bri­
tish Columbia’s mineral output for 1907 exceeded that for 
1906 to the extent in value off $758,437. The itemized produc­
tion as given in the Budget Speech lately was :—Placer and 
lode gold $4,829,246; silver $1,852,320; copper $7,678,453; lead 
$2,318,864; building materials, etc. $1,200,000; total metallifer­
ous mines $17,878,883; coal $6,408,100; coke $1,362,000; total 
$7,860,100; grand total $25,738,983.

...tl .A
' :a

I I SI;
.

-

11-—Recent events in his adopted country having made him dis­
trustful of banks as depositories for his money, Joseph Perro, 
of Washburn, Wis., stored his savings to the amount of $600 
in the bottom of an old trunk. Recently opening the trunk, 
Perro found that rats had chewed the bills, which represented 
his life savings to bits to form a nest and that they were be­
yond redemption. Perro was planning to take a pleasure trip 
to Canada, his old home, this summer.

-i
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—An emergency fire extinguisher which did good service is 
reported from Providence. R.I. In a room used as an office in 
a large and valuable building the fire started in a waste paper 
basket almost directly under an ice-cooler (a large inverted
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TOWfiSEl'iD & WILLIAMS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Bley’s or other specified makes of Cartridges .410, 28 and 20
bore.

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—The rumours regarding lowering of the dividend rate of in exchange. In order to ensure a profit, exchange at Paris
the Boston and Maine R.R. are declared to be unfounded, and on London must be maintained at such a point as to draw gold

probably stock jobbing expedients. President Tuttle lately from the British to the French capital. This condition of the
said “the next dividend declaration has not been discussed by exchange market between these two centers is, at the moment,
directors in any way, so there can be no authority for the chiefly due to relatively higher rates for discounts in the

statement that a lower rate will be declared. As yet the mat- French compared with those in the British market and also to
ter is undecided. Much depends upon the trend of business the absolute needs of French hankers, which compels them to
conditions from now on to the time action is to be taken. It sell their British investments and thus withdraw their capital,
is my personal opinion that the present 7 per cent rate will be Some of the gold is to find investment in Berlin, where rates
maintained, at least over the next meeting.” are at present high and are threatening to advance.

are

—The “New Zealand Gazette” contains an Order issued by 
the Governor of New Zealand directing that a Customs duty 
of 20 per cent ad. val. is to be charged on certain cotton, linen, 
and union piece-goods imported into the Dominion, and having 
thereon patterns, woven devices, or other signs which indicate 
that they are to be cut up into separate articles, or to be 
manufactured into separate articles. It is stated that these 
piece-goods possess such properties that they can be used, and 
are intended to be used, for purposes similar to those for which 
the separate articles are used, and are therefore to be dutiable 
at the same rate as the separate articles.

New Inventions :—Below will be found a list of Canadian pa­
tents recently secured through the agency of Marion and 
Marion, Patent Attorneys, Montreal, Canada and Washington, 
D.C. Any information on the subject will be supplies free of 
charge by applying to the above-named firm. Edouard Drouin, 
St. Jerome, Que., combined buzz and band saws; Melon J. D. 
Garter, Essex, England, rotary duplicators; Ferdinand Frech­
ette, Notre Dame de Charny, Que., grate ; Wilhelm Beilke, 
Uharlottenburg, Germany, friction couplings; Benjamin Court, 
Escuminac Flats, Que., insect collector; Ernest G.
Montreal, Que., automatic fire alarm cable ; G. Sarrazin and H. 
Perreault, South Holyoke, Mass., U.S.A., eupler; Thomas Sut­
ton, Kongo tea, Nerw Zealand, collapsible cheese crate.

Rognon,

—The London, Eng., Home Office have issued a supplement 
to the Annual Report of the Chief Inspector of Factories for 
the year 190(1. This deals with persons employed in non-tex­
tile factories in 1904, there then being in the United King­
dom 3,067,780. Among these were 3,301 half-timers. While 
males employed showed a decrease from 1901 to 1904, females 
increased in number. Of the 3,067,780 persons employed in 
these factories, Scotland has only 403,757 and Ireland 125,592. 
In the United Kingdom there were in 1906 over 103,475 out­
workers, of which number 93,086 were in England and Wales. 
The vast majority of these are females employed in the making 
of wearing apparel.

—They are learning to master the smoke nuisance in Eng- 
For instance at Blackburn the town medical official, Dr. 

A. Greenwood, in his annual report in referring to this ques­
tion, stated that during the year “261 observations1 of 
hour’s duration have been taken, of which 25 exceeded the 
limit allowed.

land.

one

Twenty-five notices to abate the nuisance caus­
ed by the emission of black smoke were served. Eight mills 
have adopted mechanical stokers, numbering in all 14 sets, 
since the issue of these notices, and four mills have made al­
terations to their boilers.” The results were good, and the 
cotton manufacturers have now no complaints about the dam­
age caused by smoke. A little attention to the same matter 
would not come amiss in all of our cities and manufacturing 
towns.

—It is satisfactory to the trade, to learn that the Federal 
Courts in the United States have disposed of the polished cof­
fee case in such a manner as to discourage the future impor­
tation of such a product. Regarding the 84 bags seized by the 
Pure Food agents, a member of the Bureau of Chemistry at 
Washington, who made an examination of the coffee, testified 
that by chemical tests he found the coffee to be coated or 
polished with a solution of lead chromate, a very poisonous 
substance. The judge sentenced all the eighty-four bags of 
“coffee” to be taken out by the United States Marshal and 
burned to a crisp.
goods, which had been shipped from New Orleans.

—The total immigration for the first three months of the 
present calendar year was 27,144, as compared with 42,048 for 
the same three months in 1907, showing a decrease of 14,904.
The British immigration was 8,944, as compared with 20,822, a 
decrease of 11,878. The continental immigration was 6,810, 
as compared with 11,000, a decrease of 4,790. The immigration 
from the United States was 11,390, as compared with 9,626, an 
increase of 1,764. The immigration for the last fiscal year, 
ending with last month, was 262,469, made up of 120,182 Bri­
tish, 93,975 continental and 58,312 from the United States. For 
the corresponding twelve months of 1906-07 the immigration 
was 222,702, made up of 103.946 British, 59,473 continental, and 
59.243 from the United States. The increase for the twelve

The consignees made no claim for the

—Paris is the absorbing point for gold just now.. Some four 
millions of dollars have been acquired lately, and the demand 
is still on. The metal goes forward as the result of operations months was 39,707.
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TERRY'S PATENT SPRING EXERCISERS,
Developers, Chest Expanders, Grips, &c., &c.

HUNDREDS OF UNSOLICITED TESTIMONIALS
CMTST £XPAATOtA TERRY'S GRIP

Finger, Hand, Wrist, and Arm Exerciser.VERRVS paten 

ALL-STEEL SPRING 
EXERCISERS. ** j

Send

nr> .g?f Pytfemon.
. Price». 8inÿ. DbT. 

ar^r// Infanta’ .. a'- 6/-M. 
Ladies, Ôirla.

F* aw-iBoya’.., 2/6 w- „
Wen;» S trong " 3/- 7/3 Z

Athletes' ...............  m 9/3 „
Hundreds 
ofTesti- y

I t Retail I 
Prices.

RetaU
Trteeà.

are a treat Improvement 
over all others, because 
being of best steel only, 
with wooden handle 

there is no rubber to 
They retain their 

suing and elasticity, and 
•wfU last a lifetime with
2rXTÆf^
Can be obtained from 
all dealers, or 
direct /ram—

No Nou
O.I.2.3.
. 3/- 

per Pair.

No. 4..

per Pair. TERRY'S PATENT per Pait. 
APPLIED FOR

This is a splendid gripf and a good profitable, 
selling line.

& (U.S.3.aical 31-1SSEL per Pair. 

No. 4.
3/6f

H. TERRY A SONS
HEDDITCH.

SEND FOR PRICES, SAMPLES, TERMs. ALSO OTHER GOODS.

j Herbert Terry & Sons, Redditch, Eng.
CABLES “ NOVELTY, REDDITCH.”

Good A-ents 
wanted for 

Canada
Good Agents 
wanted for 

CanadaESTABLISHED 1S-55

—The Mew York State Legislature had gone on record 
against marginal speculations in stocks, having finally passed 
the Oass.dy Anti-Bucket-Shop Bill, which makes it a felony for 
any individual, firm or corporation to enter into a contract 
for the purchase or sale upon credit or margin of stocks or 
bonds, upon the basis of public market quotations, without in­
tending a bona fide purchase of sale. The bill defines a buc­
ket shop as "any building, or any room, apartment, booth, 
office or store therein, or any other place, where any contract 
prohibited by this Act is made or offered to be made.” The 
maximum penalty for violation is five years’ imprisonment or 
$1,000 fine or both for a person, and for a corporation a fine of 
$5,000 for the first offense and dissolution or exclusion from the 
.State tor a second conviction.

cotton yarn, thus artificially fostering Japanese to the detri­
ment of Indian trade. Bong Kong annually imports cotton 
goods to the value of $25,000,000, 90 per cent of which 
from India. British firms are not afraid of a fair competition^ 
but they made strong representations to the Chambers of 
Commerce, declaring that the Japanese scheme was question­
able, and calculated to appeal to the gambling instincts 
of the Chinese.

comes

They further asked that the British Govern­
ment should be urged to protect British trade.

from a valued subscriber in Paris, France, we have received 
an enquiry respecting the encouraging of the exportation of 
farm products, as is the case in Denmark, Germany, etc.: “In 
these countries the Government, often owner of the railroads, 
is affording a very low rate on such products, provided the same 
allowance is given by the steamship company, and 
through freight from the foreign market is very very low.” 
In replying to this suggestive query, we must remind 
thoughtful reader, that the Dominion is of continental dimen­
sions, and as yet sparsely settled. Our attempts to assist the 
transportation of farm products have heretofore been directed 
towards providing transit for them by making expensive canals 
at public cost, with no tolls upon them, in materially assisting 
companies to build lines of rail, in securing cold storage for 
meats, cheese and butter, etc., etc., and in subsidizing steam­
ships. The export trade has needed no further encouragement 
so far.

—A Government Bill in Japan proposes a re adjustment of 
the taxes on woollens. The extraordinary special consumption 
duty which was levied as a war-tax is to become an ordinary 
tax. The charge bears equally, however, on Japanese and on 
imported textiles. The proposal is mitigated by a reduction 
of the tax on woollens from 15 per cent to the 10 per cent pay­
able on textiles of all other classes, in this way an indirect 
discrimination which must have favoured cheaper materials is 
in a fair way to be removed. To an extent this relief is quali­
fied by extension of a facility to all other textiles which hither­
to has been granted to importers of woollens only. The mea­
sure provides for a delay of three months in paying this tax 
conditionally upon the deposit of security. The Bill, if passed, 
is to have force from April 1st of next year.

theso

our

Automobile insurance has probably had a more rapid 
growth than any other branch ever sold to the insured public. 
Although but a few years old, it has already assumed enormous 
proportions, and the brokers who at the outset foresaw its pos­
sibilities have been able to put on their books a large volume 
of premiums. As almost all automobilists either 
control large business 
desirable acquaintance for 
The following incident 
automobile as a hazard :—As an automobilist was going 
through a Massachusetts town, he saw another automobile ap­
proaching, so' he stopped to avoid a collision. The operator 
of the other car turned to the right, and, as the street was nar- 
row, the automobile struck a house. The jar of the contact 
caused the chimney of the house to topple over into the yard 
where children were playing. One of the children had its skull 
fractured by the bricks that fell and another^ was much injured.

—The Grand Trunk Pacific R.R. Co. is rightly enough, after 
all there is in its building proposition. A Town and Develop­
ment Co. has been organized apparently by its management, 
of which it is officially stated in London, Eng. : “We have al­
ready acquired a considerable amount of land, having fore-

—it will interest poultry men to learn that the Washington, 
U.ij., authorities have been examining the small grains, and 
mill screenings, commonly ^old as chicken feed. A Bulletin 
recently issued says "it has recently come to the attention of 
the Department that a number of the cattle and poultry foods 
sold on the American market contain enough poisonous weed 
seeds, such as corn cockle and jimson weed, to have a more or 
less toxic effect on poultry, cattle, etc. Poultry and cattle 
foods which contain poisonous weed seeds in appreciable quan­
tities will be considered as adulterated in accordance with those 
provisions of the food and drugs act, June 30, 1900, forbidding 
the presence of poisonous or deleterious ingredients.” An ex­
amination of similar feed in Canada might possibly explain 
mortalities m the fowl pens.

own or
interests, they form a most

brokers to cultivate, 
illustrates the =cope of the

—A Reuter’s telegram says: The Hong Kong Chamber of 
Commerce has addressed a circular to the. Chambers of Com­
merce in London, Manchester, Liverpool, Bradford, Glasgow, 
Shanghai, Tientsin, and elsewhere, suggesting that diplomatic 
action should be taken against the proposal of the Japan Cot­
ton Spinners’ Association to insert lottery tickets in bales of
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knowledge of which way the Grand Trunk Pacific Railroad 
going, at and around the various stations on the road, and also 
at the terminal points, particularly Prince Rupert. Many of 
these places which are now merely spots on the prairie of the 
North-West, are the sites undoubtedly of future important 
towns and cities.

Owing to the death of R. Hills, secretary, and the growth 
of its business, the Canada Life Insurance Co. has effected 
reorganization of its official staff. Announcement was recent­
ly made of the appointment of Frank Sanderson to be joint gen­
eral manager, after seventeen years’ service. A Gillespie, well 
known in Canada

was
a.

The company will have a capital stock of 
$5,000,000; that will remain the property of the Grand Trunk 
Pacific Railway Co. For the payment of these lands, which 
have acquired on very reasonable terms, and for the future de­

leading cricketer and member of many 
international elevens, has been appointed secretary, after thirty 
years’ service, latterly as assistant secretary. J. K. McMas­
ter who has been with the

as a

we
company over twenty-five years, 

and who, after filling the post of chief clerk in the actuary’s 
department for a number of years has keen manager of the 
company’s literature and advertising department since 1000, 
now' becomes chief inspector of agencies and editor of the 
pany’s literature. G. Denholm Burns, who for eight years has 
been chief accountant at the company’s head office, 
manager of the Central Ontario Branch, with headquarters in 
Hamilton.

velopment of these properties, we shall require to raise a cer­
tain amount of capital, probably by the issue of bonds, 
think it is only right that those who have undertaken this en­
terprise should profit eventually in the way mentioned. ”

We

com-

•—Hr. W. F. King, Chairman of the Canadian section of the 
International Waterways Commission, and Mr. Campbell, head 
of the irrigation branch of the Interior Department, left for 
Washington last week to confer with the American authorities 
in charge of the Irrigation and Reclamation Bureau in refer­
ence to an international question in connection with the plans 
of an American irrigation company to divert the waters of St. 
Mary’s River, south of Alberta boundary, to Milk River, 
which has its source in Idaho, flows northward 
into Alberta, and then enters American territory again in 
Montana. The intention of the American company is to dam 
the St. Mary’s River, and thereby divert enough water to Milk 
River to make feasible a large irrigation scheme in Montana. 
The waters of the St. Mary’s River, however, are now used for 
a large irrigation system south of Lethbridge, and the Canadian 
Government is anxious to protect the interests of the south­
ern Alberta farmers by seeing that the source of water supply 
for irrigated lands is kept adequate for all present and future 
needs.

becomes

C. R. Acres after twenty years’ service 
oral years as cashier, is appointed chief accountant.
Ricketts succeeds Mr. Acres as cashier, a position which his 
long experience and integrity should admirably qualify him 
tor.

lor sev- 
C. W.

It will be noticed that the new appointments are in the 
nature of promotions which must prove encouraging to 
members of staff.

the

Bay of Quinte Notes.—All cattle, horses, sheep and swine 
on the Rathibun Farm at Deseronto, were advertised to be sold 
by public auction on the 23rd ult.—Tenders for the supplying 
of engine and pump for Deseronto water works were opened by 
the Town Council on the 20th. 
dered.

Eleven manufacturers ten- 
1111' matter is to be considered by a committee before 

action is taken—The “Kingston News” has been sold to a 
Company.—The papers in connection with the securing of a 
large tract of land near Shannonville have been signed and the 
deal consummated whereby some 800 acres pass under the con­
trol of Messrs Bingham and Corby, of Belleville, who are at 
tho head of a company for the manufacture of lime

—For the fiscal year ending with last- month Canada’s total 
trade reached the record figure of $638,290,291, an increase of 
$25,818,940 over the corresponding twelve months of 1906-07. 
The imports for the year totalled $358,373,685, an increase of 
$18,008,940. Exports totalled $280.016,606, an increase of $7,- 
810,000. The customs revenue for the year increased by $5,- 
314,281, the total being $58,320,737. The largest increase in 
domestic exports was in agricultural products, which totalled 
$66,069,939 as compared with $49,544,327 for the preceding 
twelve months. Exports of manufactures totalled $28,507.124, 
an increase of $2,228.075. Exports of the mine totalled $39,- 
177,133, an increase of $3,030,993, Fisheries exports remained 
practically stationary, totalling $13,867,368. 
crease is shown in the exports of animals and their produce, 
which reached only $55,101,260 last year, as compared with $67 - 
877,104 for the preceding twelve months. Exports of the for- 

. est totalled $44.170,470, a decrease of $1,652,702. For the last 
month the imports totalled $30,052,232. a decrease of $6,789,844 
Exports amounted to $18,572,085, an increase of $2,442,080.

and
cement. The tract runs westerly from Shannonville to the 
boundary between Tvendinaga and Thurlow, but does not ex­
tend to the Bay. It is intended to begin operations at 
and to this end suitable buildings will be erected this 
nier.

once,
sum-

About 800 men will find employment. There is said to 
be almost an inexhaustible supply of cement rock and lime­
stone on the property, enough to last the largest operators for 
many years. “When this company gets in operation, it will
be a case of watch Shannonville grow, and grow rapidly.”__The
contract for the new western entrance to Toronto Harbour has 
been let to Robert Waddell of Trenton at $495.000.—The stormA large de-
drum ivas hoisted for the first time at Deseronto this 
last week.—The water in the Bay of Quinte is higher at 
present than it has been for the last thirty years.—The Deser­
onto cheese factory commenced operations on the 22nd. 
The supply of milk is low, but before long will be up to the 
standard.

sea son
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Townships Bank.OURSELVES. The growth of the business con­
nected with the “Journal of Commerce,” and its com­
mercial printing, etc., caused the installation of a large 
plant at 233 St. James Street, where it occupied the 
commodious premises now tenanted by Messrs Agnew 
and Co., J. W. Nelles and Brother, and other firms. 
Three years later, it became necessary to remove to the 
large building just vacated by the City Club, known 
later as the Montreal Club. The Associate-Editor of 
the “Journal,” the late Sir Francis Hincks, was at that 
time chairman of the club, which numbered amongst 
its members many who were then prominent in the world 
of affairs, as for instance, Messrs. Andrew Robertson, 
Henry Lyman, E. K. Greene, G. A. Greene, Thomas 
Cramp, J. B. Learmont, James O'Brien, and 
others.

Fire, as our readers will perhaps remember, which de­
stroyed the plant and offices, drove the “Journal” from 
that building to the extensive flats which had been the 
new quarters of the City Club in the old Montreal Post- 
Office on the corner of St. James and St. Francois 
Xavier Streets. And now again our habitation is to he 
changed, owing to the fact that the gigantic business 
of the Grand Trunk Railway requires the building, 
which is already in the hands of the contractors for al­
teration, even before the tenants have made their exit.

It is nearly thirty-three years ago—on August 20th, 
1875, to be exact—that the Journal of Com­
merce first saw the light, in the headquarters, build­
ing of the Exchange Bank, in this city. The Bank 
then supposed to be a thriving institution. 
mises occupied a fine position, contiguous to the Street 
whose influences had something to do with its downfall. 
With such men as Matthew Gault, Thomas Caverhil-1, 
Edward K. Greene, A. W. Ogilvie, Henry Buhner, 
Thos. Tiffin, and Wm. Rodden on the Bank’s Board of 
Directors, it was scarcely to be anticipated that disaster 
awaited the concern in the course of a few years, 
only passenger elevator in the city, in those days, was 
installed therein, which little fact may serve as a gauge 
of the progress of office accommodation and comfort 
attained meantime.

The march of events necessitated a change of habita­
tion, for the “Journal of Commerce," and the Citizens’ 
Insurance Co.—absit omen—of which there are not a 
few Montrealers or their descendants always who will 
regret that they ever heard its name—gave first-floor 
shelter to the “Journal” and its fortunes. That was in 
the building on 
politan Bank, now occupied temporarily by the Eastern

was
Its pre-

The
many

St. James Street, owned by the Metro-
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gives a total advance of $15,326,868 as compared with 
February preceding. The ratio of shrinkage from the 
high aggregate figures of March, 1907, is only 2% per­
cent.—There is a reduction of nearly three-fourths of 
a million in Loans from Banks in Canada secured, 
ounts which operate among banks in a manner similar 
to courtesies between wholesale houses to facilitate 
shipments of customers’ orders.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COflPANY,

am-
(OF LONDON.)

Assets exceed,
Fire risks accepted on most 
every description of insur­
able property.

Agents wanted throughout 
Canada.

$24,000,000
Canadian Head Office : The amount Due 

Agencies in the United Kingdom shows a remarkable 
shrinkage during the 12 months, in keeping doubtless 
with the falling off in shipments of cereals from the 
West.

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager.

The next following item arises doubtless from 
the same source.We are glad to notice in our retrospect, that our sub­

scription lists and advertising columns contain the 
names of many who have been readers and. friends of

Among the Assets, .Specie and Dominion Notes 
tinue hand in hand in the usual, tenor of .their way, the 
latter being a large percentage over the limit assigned 

this Journal from its birth. So far, we rejoice to say by the Government under the Bank Act.
We have not been compelled to register ourselves in the Cheques on

con-

Notes and
other Banks, which bear the usual signi- 

lists of those whose business vicissitudes we regretfully fieance of funds in course of transmission, show an in­
crease of $1,186,884. The succeeding item doubtless 
finds its "raison d'etre” to a considerable extent in re­
discounts. The amount, Due from Banks in the U.K., 
may be considered in connection with the contra item, 
■‘Due Agencies,” etc., among the Liabilities, The item, 

dence of failure to maintain adequately the mission with Due from Foreign Banks, which measures in a degree 
which we set forth—to administer such information as the usual operations of the various banks abroad, shows

an advance of $659,000. The three following items 
show no alteration calling for notice here.

Gall Loans continue to feel the influence of restraint

publish from time to time. The same Editor and Pro­
prietor who founded the “Journal of Commerce” still
presides over its destinies. And we believe, and hope, 
that our readers will admit that there is as yet no evi-

shall facilitate commercial intercourse between Produc­
er, Wholesaler and Retailer throughout the Dominion.

upon speculation, being $142,210 less than in Febru­
ary and $9,857,790 below those in March 1907.
Loans outside Canada—which seem a quicker class of 
assets—are larger by $5,449,054 than in February, but 
only $1,200,000 greater than in March a year ago. The 
studious public will view with unalloyed gratification 
the considerable expansion in domestic Current Loans 
or Discounts, the amount of which has risen to $545,- 
020,446, as against $541,252,019 in February, 
counts Outside Canada have made some advance, like­
wise; but are yet more than 11 millions lower than a

The locality of our new premises will be duly announced— 
next week. Call

THE BANKS’ STATEMENTS FOR MARCH.

The figures furnished to the Government by our 
Canadian Banks have more than usual interest for busi- Dis-
ness men at this season, not so much as indicating how 
closely the high aggregate of activity of late years has 
been maintained, but as affording by comparison how 
harmlessly the recent general crisis has passed over this 
country. It will be inferred that, notwithstanding the 
failure to establish the Monarch Bank, undertaken early

year ago.
The Total Assets show an increase , of $14,220,000 a 

betterment of some 2 millions during the month. 
Loans to Directors are somewhat less. The greatest 
Circulation for the month is more by $1,200,000 than in

last year, other charters have been obtained meantime, February, 
and the capitals of some of our staunch old institutions The Banque de St. Jean of St. Johns, Que., with bran­

ches at Henryville, Napierville, St. Remi and Chambly 
Basin, which has been conducting a small business 
against heavy odds for many years, has at length 
eluded to go into liquidation. The figures in the de­
tailed statement on other pages of this issue, show the 
condition of the bank at the close of March last.

The usual comparative table is appended ; the detailed 
figures contributed by each of the Chartered Banks to 
the month’s Statement, as compared with February, are 
given on subsequent pages:

increased. The total Capital authorized is 7 millions 
greater than in February, and upward of 20 millions 
more than in March, a year ago. The Capitals paid-up 
and the Reserve Funds show substantial additions also.

The Circulation, though not so active as a year ago, 
is half a million more than in February last, and upward 
of 3 millions over the figures of March, 1906.—The 
ount Due the Dominion Government continues to re­
cede, for the reasons explained in our previous review, 
being less by $1,671,812 than in February. This, and 
the item, Due Provincial Governments, may be consider­
ed with the ninth item of the Assets.

Deposits in Canada show the gratifying advance of 
$8,100,000 during the month, which, if we add the in­
crease of $7,225,922 in Deposits outside of Canada,

con-

am-

THE BANK STATEMENT

March 100S. Feb. 1908. March 1907. March 1898.

» « I
Capital authorized ,146,966,666 139,966,666 126,146,666 74,268,684

Capital subscribed.......................  99,040,941 68,879,641 99,057,293 03,000,14»
Capital paid-up .. 

Reserve fund .. ..
.. .. 96,180,516 96,137,611 95,933,726 62,296,786 

.. .. 71,302,408 71,215,644 69,716,655 27,634,666



THE CANADIAN JOURNAL OF COMMERCE.834

LIABILITIES. Owing largely to the rapid development of the motor 
industry, the prices of raw rubber have ruled high 
during the past five years, and consequently have caused 
a tremendous increase in the production, not only in 
wild, but also plantation sorts. The depression of the 
motor industry, together with that of the boot and shoe 
trade in the TJ.S. has caused a great decrease in con­
sumption the result of which is seen in the world’s 
visible supply of 7,113 tons Para grades on March 
1st, to which must be added the stock of so-called me- 
diunf grades (African, etc.), variously estimated from 
8,500 to 10,000 tons. These are the largest stocks ever 
known in the history of the trade; but they further in­
creased in April on account of the large shipments al­
ready in sight. The pressure to sell or finance this en­
ormous stock, in the face of decreased demand for con­
sumption, has caused the decline in the market.

It is a piistake to say that the Amazon rubber indus­
try has been financed by the States. Practically 
every pound of rubber is paid for by drafts upon Lon­
don, readily discountable in Brazil, and the fact that 
the shipments from Para during this crop to Febru­
ary 28th were 24,480 tons, as compared with 23,390 
tons last year, shows that there has been no lack of fin­
ancial facilities.

It is unfortunate for the Brazilian producer that the 
bulk of the present crop had to be marketed between 
the months of October and March, when there existed 
a crisis the world over. The producer failed to realize 
this fact, blindly believing that the fall in price 
caused by speculative operations, and vainly sought as­
sistance from the Brazilian Government, similar to that 
given to the producers of coffee in the valorization 
scheme. Failing this relief, they were forced to sell 
their rubber at the best price obtainable in Brazil or 
consign it to American or European markets for sale, 
hoping in the latter event to share in the anticipated 
trade improvement. Trade conditions are far from pro­
mising, and the longer delayed, the more inclined 
sellers become to meet the market; consequently, these 
large consignments are a source of weakness to the mar­
ket. That there has been a sharp upward turn in 
prices, which reached 88c, does not change the situa­
tion, as it was brought about by manipulation and bear 
covering. We have seen the natural reaction, so that 
to-day’s prices have again receded to 75c, and until the 
stocks are bought for actual consumption it is hard to 
see how there can be any permanent improvement in 
prices.

As to the future production of the Amazon the effect 
of this decline will be a curtailment of prouucitvi». The 
greatest decline in price to the producer during me 
present crop has been about 42 per cent, while at the 
present time it stands at about 20 per cent. The mar­
gin of profit on the merchandise sent up river in 
change for rubber is very large, probably about 30 per 
cent minimum, and it is this fact which has saved the 
situation in past years of crisis when rubber has been 
sold at even below 60c per lb. The fact remains that 
the production of rubber on the Amazon has steadily in­
creased" from 19,000 tons in 1894-5‘to 38,000 tons in 
1906-7. If the market should decline to a 72c 
60c basis, the Brazilian would naturally have to face 
these conditions, and meet them, for the vast trading

Notes in circulation 69,047,892 68,548,075 76,346,013 35,930,085

8,883,220 5,564,688 3,561,703

, 9,667,166 10,307,466 11,662,169 2,452,726

,148,665,791 140,995,192 163,037,868 76,471,017

.397,141,342 393,710,995 404,299,184 140,525,489

Duo Dominion Government .. 7,211,408 

Due Prov. Govts. ..

Deposits on demand.

Deposits after notice 

Deposits outside Canada .. .. 67,047,119 59,821,197 63,133,226

Loans from bks. in Can., sec. 10,446,453 11,191,316 2,670,604

Depts on demand in Can. bks. 6,686,265

Due agencies in U. K................... 7,782,530

Due agencies abroad.

Other liabilities .. ..

7,016,009 6,711,839 2,555,465

6,797,950 13,460,111 3,353,429

. .. 4,077,553 4,034,048 2,963,304 509,168

. .. 8,131,923 8,731,382 15,288,410 529,382

,735,905,530 723,037,530 765,737,503 266,051,460Total liabilities

ASSETS.

23,772,815 8,954,889 

42,631,694 11,566,151 

3,663,119 1,883,067 

27,136,456 7,937,640

2,670,599 ...............

8,830,460 3,433,965 

2,433,654 8,200,145 

15,039,232 19,482,365 

10,136,527 4,890.232

Specie................

Dominion notes

23,637,909

48,816,461
3,991,897

23,189,752

8,735,980

10,225,496

6,712,443

17,854,720

9,557,806

23,673,770

48,764,540

Deposits securing circulation.. 3,992,979 

Notes & cheques on other bks. 24,376,636 

Loans to others bks in Can.,sec. 8,529,632 

Depts on demand in Can. bks. 9,900,620

Due from banks in U.K.............. 6,103,335

Due from foreign bks., etc. .. 18,513,747 

Dom. & Prov. Govt. secs.

Can. municip. & other pub sec.

(Not Dominion)......................

.. 9,516,600

20,256,686 19,903,095 21,845,111 16,033,026

Railway and other secs .. .. 41,392,384 41,817,541 40,923,192 16,883,859

43,715,367 43,857,577 52,676,592 20,337,515

Call loans outside Canada.. .. 52,547,353 47,098,299 51,340,792 ...............

Current loans in Canada .. ..545,020,446 541,252,019 579,057,554 218,035,643

Current loans outside Canada 22,187,494 21,351,575 33,305,188 ...............
2,339 ...............

Call loans in Canada

Loans to Govt, of Canada .. 3,931,340 3,913,727
491,797 390,273 1,379,950 1,377,198

5,500,429 4,07 i, 558 3,893,596 3,237,576

1,259,847 850,198 2,148,340

467,438 465,269 392,451 690,444

17,593,935 17,416,060 15,611,027 5,684,498

.. .. 7,960,339 5,982,070 7,102,648 1,903,457

Loans to Prov. Govts...........
Overdue debts........................

R. E. besides bk premises ..*1,286,820 

Mortgages on real estate ..

Bank premises ..

Other assets .. .

was

915,723,871 901,504,560 943,695,386 355,876,759Total assets,

Loans to directors & their firms 12,294,626 12,312,241 11,432,226 8,122,579

22,526,191 23,565,396 21,169,614 8,926,759

Av. Dom. notes for month .. 47,843,091 49,240,604 42,490,869 14,092,500

Grt’st circulation in month .. 71,233,718 70,039,565 76,805,143 36,939,264

Av. specie for month

THE RUBBER MARKET.

Statistics go to show that the deliveries during the 
last crop of raw rubber to the States and Canada— 
where rubber shoes, at all events, are more generally 
worn than elsewhere—were 28 per cent less than in the 
preceding season. A large number of factories in the 
neighbouring republic were lately closed, while others 
were running only half-time, in view of which it would 
seem that that country has taken a very fair share of 
the present crop, and, consequently, must be very well 
supplied for any trade improvement. Continental im­
ports increased 7% per cent, and deliveries fell off 
11% Per cent; imports into England increased 40 per 
cent, while deliveries increased 20 per cent. These fig­
ures would indicate that the manufacturers, instead of 
conducting their business “with hand-to-mouth sup­
plies,” had steadily bought their market downward, and 
are therefore to-day very well supplied ; and in viewr of 
the curtailment of both American and Continental de­
liveries, it is only logical to look for the corresponding 
decline, which, in sympathy with all other trades, is 
now making itself felt in England also.

ex-

or even
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interests on the Amazon are too valuable to be abandon- is that the ladies do not storm the City Hall, in serried
That the Brazilians are alive to this possibility, battalions of indignant offended purity. A few thous­

and will meet it, is proven by the fact that during the and mothers who know the misery of typhoid, diptheria,
late severe crisis the export duty was reduced from 22% tuberculosis and other day and night worries, ought to
per cent to 19 per cent, and further reductions would be able to wake things up
undoubtedly be made if necessary. Increased trans- test perhaps. Sluggards, who dote upon the great 
port facilities have also cheapened the cost of produc- things done in their fathers-' days, and in the old times

before them, would object, of course, 
and sweetness would, however, rejoice to see something 
done. Montreal is a pretty unholy place just now, if

ed.

bit. Doctors might pro-

tion. Moreover, the sanitary conditions on the upper 
rivers are much better than in former years; and as 
there are still vast territories of virgin forests which are 
practically untapped, there can be no falling off in the there is anything in John Wesley’s old dictum, “Clean- 
supplies from these regions. liness is next to godliness.” Oh, for a sight of the old

Many years must elapse before the production of city with her skirts pinned up, spectacles on nose, and 
plantation grades will reach sufficient volume to be

Purity, health,

besom in hand, going in for a good real old-fashioned 
serious menace to the Para grades, and during this time Spring house-cleaning. Its poor economy in comfort,
it is fair to presume that the producer on the Amazon health and life to hold her back from it.
will have so perfected his methods as to enable him to 
meet successfully such competition, and to preserve 
the industry which gives the standard grade of the 
world. SOME THOUGHTS ON HAULAGE.

We have a grievance which has been gathering to a 
head for some time past, and which for our comfort’s 
sake, we really must let out. It concerns transporta­

is is customary in the glorious spring time, there is tion, and the relative cost of it, according to the classi-
odor in the air in this city; there are budding cans peep- fication of the companies. It starts from the principle
ing through their rapidly disappearing snowy or icy that the actual cost of hauling a ton a mile is precise-
covering; there is debris of the winter’s fruit harvest, ly the same, whether it is a ton of grain, of fresh meat
waiting to enrich the soil for a future crop—of some- of live stock, or of humanity. Here some obstruction-
thmg nasty, in every lane, and in not a few of the streets ist is likely to get across the track of our argument, with
themselves. Germs, some of them big enough to see 
and walk alone, have been developed from the relics of

THE WINTER’S BEQUEST.

the objection : ‘‘Not so; you can put a good many 
more tons of dead than of live meat into a car ; and cars 

former banquets, in old tins, or skins, or rinds, and are weigh something.” But we refuse at this stage of the 
awaiting their chance of a favourable nidus—the doc- controversy to follow any red-herring trail. By and by 

we will come to that. For the present our fundamental 
claim is, that a ton weight represents a certain unit of 
calculation to railroad men, and to 
is that to move a ton of grain to Toronto, say, costs 
$3.60 ; a ton of meat $9 ; a ton of humanity $120. Just

to the meat, vegetables and milk exposed in the stores, imagine it, reckoning 12 persons to the ton__nothing
or thoroughfares. Kitchens, perforce give them shel- extravagant about that—$10.00 apiece,
ter and afford them opportunity to effect lodgement in travel by night, that $24 more, without considering the
the human form divine through the articles of diet dis- Ethopian attendant who whisks coats and blackens
played there. Children, sporting in the fresh sunshine, shoes. There is''no extra charge for the grain, or meat
exhaling health at every pore, inhale poisonous fumes at night, and, of course, no ponderous Pullman. If the
or colonies of disease breeders, as they play about the human freight takes a cab, as is generally necessary to
polluted streets. Men, drawing long, deep breaths of comfort when a travelling-bag goes along, there is 25c
the springtime air, pull in filth unspeakable to the utter apiece or $3 a ton at least at each end of the journey,
defilement of the mucous membrane of the nose and Eor other freight of any sort, the company will send,

and deliver at the other end, at a nominal charge of 
40c per ton. Does not that look like an unfair discrim-

tors term it,—or nest of human flesh, wherein to pro­
pagate themselves. The root cause of many a summer 
or autumn disease is rioting in the luxuriance of exuber­
ant life.

Our grievanceus.
Microscopic forms of varying ugliness fill 

the air, and insidiously obtrude their tainting presence

If the 12

throat and breathing apparatus generally. Innocence 
sniffs daintily the evening air, and remarks : “What a 
curious smell!—Spring, and the coming vegetation, ination against a man simply because he is a “human”? 
flowers in embryo, and that sort of thing, I suppose.” No doubt, humanity does object to being stacked up 

No, Madam, its simply dirt and filth, and disease, and like sides of beef, dressed hogs, or bags of grain. jy
a conglomeration of such evils as man cannot conju- would be a weariness to living flesh to bounce along in
gate, or find in the dictionary. It represents one of the the freight cars, though Weary Willies and wandering
grim failures of our civilization. It means the most hoboes, do usually elect to travel that way. Passenger

cars are heavier to haul, of course.
It is impurely and compoundedly nasty to why men have to be moved about more carefully than

look at. It is a million times worse to live with. It some other things. But we will not lose sight of our pet
is simply ridiculous, if it is not positively sinful, to per- grievance. We would suggest that the difference in
mit it. charges is, after all, vastly discriminating against

Why do not the Life Insurance men get after the re- humanity, 
sponsible people? They are interested, deeply, for 
here is the cause of many a risk realized. The wonder charge on

extravagant waste of money and time, and sympathy 
later on.

There are reasons

Here is the dilemma we land in.
ordinary things too low, reckoning deliveries

Is the freight
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to and from, or is the carrying charge on “humans” too 
high? Do the companies, by agreement, take it out of 
passengers to help make up for low rates of freight ?— 
Or, have we a grievance at all? Will some one figure it 
out and tell us ?

together evident that the over-charge, if any, is caused 
by the wholesaler. Nor is it clear that necessary stor­
age, or variance in price, nor, indeed, anything but the 
retailer’s expense and profit, have anything to do with 
the increase in prices.

We offer no further comment just now, excepting an 
expression of opinion that a decline in retailers’ prices 
in some lines is indicated by the present condition of 
the business world. Customers will not be the only 
class to do a little pinching, and sitting tight, while go­
ing over the bad places.

PRICES, WHOLESALE AND RETAIL.

In some of the trade papers there is some recrudes­
cence of the ancient theory, that the middleman should 
be eliminated, especially in the grocery trade. The 
theory implies that those who are accustomed to buy 
less than carload lots will still be dependant upon the 
middleman, or wholesaler. Large dealers, however, 
would go direct to the manufacturers for their goods. 
As a matter of fact, some of the great departmental 
and other stores already do business that wav to the 
confusion of the whole trade at times. It is only at 
times that the customers get enough of whatever ad­
vantage there is to the big dealer to cause any jolt to 
anyone. Such a dealer is not unusually in a bit of a 
hurry to get all he can out of the business for "himself. 
The carrying over of stock, the varying of prices, the 
double handling of goods implied in the elimination of 
the wholesaler by an ordinary grocer, will be found, 
however, to leave very little of a wholesaler’s profit 
with him. If it does not make a speculative buyer out 
of him, with all the mental cost, and the danger that 
implies, it will be well. The interests of trade require 
the wholesaler; there are reasons innumerable against 
his being eliminated.

The question does arise, at times however—Is there 
too great a difference between the prices of the whole­
saler and of the retailer? Are consumers paying too 
much for the necessities of life? Take flour, for in­
stance. In Paris the price of a stone (14 lbs.) of flour 
is about 2s (48c) in London Is 9d (42c) in Montreal 44c 
to 60c. By the barrel the stone of 14 lbs. is quoted at 
35 7-10c to 42 7-10c. The wheat from which it was 
milled at its highest rate, cost 24.5c. The retailer ap­
pears to stand to gain from 8c to 17c on every stone 
(14 lbs.) of flour he sells, though, of course, his bags and 
weighing take part of his profits. The London baker 
puts out his bread, we may notice, at a fraction over 
12c for a 5 lb. loaf, whereas Montreal bakers charge 18c 
for 5 lbs. of ordinary bread.

Here is, however, a short list of articles with actual 
prices paid, as per receipts happily under our hands, and 
the prices charged by the wholesale dealers:—

Wholesale. 
17c—19c 
12c—14%c 
29c—36c 
80c—$1.00 

1214c—13c 
11c—13c 
4.85c

THE WEATHER AND THE CROPS.

At this time of year we may be forgiven for saying a 
word or two upon the weather. As a matter of fact 
our immediate future may be said to hang upon the 
weather conditions of the next two or three weeks. A 
recurrence of last year’s experience of a cold wet May 
and early part of June, would inflict hardship upon the 
dairy industries of the older Provinces, and something 
like disaster upon the North-West. There have been 
violent snowstorms, unfortunately attended with cal­
amity, along the European Atlantic Coast, which have 
not reached this continent. On the contrary, though 
rather late, the season has been propitious, so far. This 
Province has gathered a good, fair harvest of maple 
sugar, which has added a few millions to the national 
wealth. The warm rains of this week are calling the 
grass roots into activity, and the snow kept its covering 
over these long enough to prevent any winter killing of 
pastures or meadows. Those in Ontario and elsewhere 
who saw their opportunity in last year’s short wheat 
yield, and planted winter wheat, rejoice in that fact to­
day, for seldom has this well-paying crop made a bet­
ter spring appearance than it does thus far this season. 
Our advices from the Niagara peninsula and elsewhere, 
are unusually encouraging over the fruit prospect. It 
seems the trees all come through well, and owing, no 
doubt, to a sufficiency of moisture, and continued cold 
in March, and early April, burls are promising right up 
10 the point of the scions.

In Manitoba and the North-West, ploughing, culti­
vating and seeding operations are in full swing. The 
large number of new settlers who had only forage or 
rough grain crops last year, will bring large acreages 
of new wheat land into cropping this year. Prepara­
tions are made for an enlarged area, on the older farms, 
and the ground, if a little damp for comfortable har­
rowing, and slightly cold for germination, is neverthe­
less in very fair order. If warm weather, with occa­
sional warm rains follows the seeding, all should be 
well. After all, there was a great deal of good seed 
grain in the country, and the well-meant efforts of the 
government, will prevent any of the land being left un­
seeded. Supplies of everything are short the world 
over, and good—though probably not extravagant— 
prices will come back for all the farmers can raise this 
year.

The commercial prospects, wait upon the farmer to 
a certain extent. Just now there is not as large a quan­
tity of grain for export as usual. Live stock, too, is 
not in as good supply as coidd be desired. There is not

Retail.
Eggs, doz......................
Bacon, lb......................
Butter, lb......................
Potatoes, bag ....
Cheese, lb.....................
Evaporated apples, lb.
Sugar, lb......................
bin. Haddie, lb. . .
Coal, ton....................
Prunes, Lb......................

22c—27c
22c
32c—37c 

$1.25—$1.40 
15c—18c 
15c—18c
5c

12c 9c
$6.75—$7,00 $5.40 (ex car)

15c 11c

It will be granted that these are articles in common 
use, if not of necessity, in housekeeping, and not luxur­
ies, upon which a handsome profit might not altogether 
unreasonably be expected to be charged. It is not al-



THE CANADIAN JOURNAL OF COMMERCE. 837

more lumber than usual for foreign markets, 
market abroad for butter is not good enough to induce 
shipment, while prices remain as at present here. 
Cheese is needed in England, and will, we hope, soon 
begin to go forward. There is some hay, and a good 
deal of flour awaiting export, though on the whole we 
imagine freights will not be very eagerly sought after; 
when the first rush is over.

draughtsmanship and in ship construction can meet together, 
and arrive at the conclusion that ships are able to carry more 
than they do. It only then needs the signature of the Presi­
dent of the Board of Trade to place the lives of hundreds of

It would be

The

thousands of men in all the greater jeopardy, 
only reasonable to suppose, for instance, that before such a 
step was taken, those whose lives were at stake would be con­
sulted. The Board of Trade add insult to injury in saying 
that they do not consider the nautical profession as competent 
to express an opinion on the subject! Those who o-bject to the 
new

Prospects, however, are 
very promising on the whole, but we cannot help casting 
anxious eyes upon the weather vane.

.Regulations, and there is perhaps not a single man in the 
Merchant Service who -does not, have been termed “Scare­
mongers .
a Scaremonger. Deeming it a necessary part of his business, 
he has taken risks far beyond necessity, and it is only those re­
sponsible for the safety of our ships who have adequately real­
ized the enormity of these risks. Their mouths are closed, or 
otherwise starvation would be their lot. It is a matter of

But the British seaman was never yet known as

THE OVERLOADING OF SHIPS.

Those who have passed or approached middle age, will re­
member with what acclaim the news was received the world supreme simplicity for experts to sit round a table ashore, and 

evolve all sorts o-f intricate problems, whereby they arrive at 
the conclusion that a ship is able to carry more than she has 
done before.

over, that Mr. Piimsoll had persuaded the Parliament of his
day to adopt the definite rule that the freeboard of every 'ocean 
going vessel, should show three inches clear, for each foot the 
hull was immersed.

Place these same experts on hoard that ship in 
heavy weather, and then they would begin to understand that 
it is not only measurements and calculations that enter into 
the safety of a ship, but the way she behaves in bad weather, 
when perhaps even three or four inches of extra immersion

The load limit was clearly marked on the 
ship’s side, and the “Piimsoll Mark,” as it was termed, stood
for safety as nearly as science could determine it. Results 
justified the legislation, and Piimsoll was rightly regarded as 
the sailors’ friend. turns the margin line from safety to danger. ”

Marine underwriters will doubtless have their say in so im­
portant a matter, and if the facts are really as above stated, 
will probably make their voices heard, where they will do the 
most good. It is, however, Inconceivable that ship owning 
firms would jeopardize their valuable properties, by allowing 
loading beyond a good safety margin, even if their humanity, 
which should not lightly be called in question, allowed them 
for gain’s sake to risk the lives of their seamen.

But many foreign shipowners never adopted the British 
standard, and through being enabled to load more heavily, ap­
peared to have an advantage over ships bearing the Piimsoll 
mark. An agitation was begun in 1906 to allow deeper load­
ing in the mercantile marine, which was finally successful. For 
the present, the shipowners received the right to submerge to 
a far greater extent than formerly, claiming that foreign, 
especially German, competition compelled them to change the 
Piimsoll rule. An underwriter in an article in the “Syren,” 
shows how disastrously the changé has worked. He says that 
during the first half of the year 1900 there were only two Bri­
tish steamers of over 500 tons lost through thundering, viz. : 
the “British King,” and the “Athos,” hut the first six months 
of 1907 have a very different tale to tell. He speaks of the 
s.s. “Melbridge” being abandoned in a sinking condition; of 
the “Coralie” going down ; the “Moravia” as missing; two other 
steamers going a-missing at the same time, one being a Ger­
man, and the other vessel of just under 500 tons net register. 
April saw the foundering of the steamer “Andalusia,” the Cap­
tain, Chief Officer and a sailor alone being rescued. In the

‘■HONOUR TO WHOM HONOUR.”

It is gratifying to learn that the State of Washington, from 
its position as partner with British Columbia in the salmon 
fisheries of the Pacific is doing its part towards replenishing 
the waters with young fish. The Pacific Province spends a 
good deal of money each year in similar work, and now that 
the State to the South has taken it up may hope to preserve 
the fisheries for future generations.

The hatcheries of Puget Sound, nine in number, have turned 
out during the year a total of 41,572,977 fish, of which 7,858,- 
400 were climook; 24,350,752 silver; 2,278,350 dog; 2,655,900 
humpback and 4,429,575 steelhead salmon. The total output 
of all the hatcheries of the State, including all kinds of salmon 
was 59,497,127. Trout were distributed in neighbouring creeks 
by the various State hatcheries as follows : Little Spokane 830,- 
096, of which 700,000 were cut throat, and the remainder Eas­
tern Brook; Lake Chilan 1,518,000 cut throat : White River 
26,000 rainbow; Nisqually 34,000 rainbow ; Snohomish 70,000 
rainbow, making a total of 2,478,696.

The following figures are given in the report of the State Fish 
Commissioner, showing Washington’s monetary interest in the 
business. Capital invester, amounting to $4,284,200, employ­
ing 10,823 persons, earning in wages $3,193,640, produced a fish­
eries output for the year 1907 valued at $0,816,700. Of this 
output $5,386,901 was produced in the Puget Sound District, 
and of this total $2,642,146 is the value of the canned salmon; 
$2,384.520 fresh, salted and smoked fish, shipped and consumed 
locally ; $111,750 shell fish ; $184,550 oysters, and $19,885 guano, 
oil and glue. Of the fresh fish handled in Puget Sound 10.000,- 
000 pounds were halibut, valued at $900,000, and $5,500,000 
pounds were cod, salt and fresh, valued at $220.000.

The halibut and cod were probably poached from Writish 
Columbian waters, where the beds of these fish are of such 
extent as to be guarded with difficulty. A swift cruiser is to 
be put into commission this year to guard the rights of the 
Provincials.

month the fine, large, and comparatively new steamer 
“Dulverton,” after being spoken when a few days out, left never 
another trace behind. In the month of May the tank steamer 
“Lucifer” was abandoned.

same

The “Powis” foundered just 25 
miles out of port. Lastly, there was the Levland liner “Nicar­
aguan,” which sailed from Tampa, on .Tune 2nd last, called at 
Norfolk. A a., for coals, sailing thence for Dublin. All hope of 
the ship and crew has long ago been abandoned.

"These comments cannot be put down to any exceptional 
weather, because they are pretty evenly distributed over the 
six months and over the various The North and South 
Atlantic Oceans, the North and Mediterranean Seas, all have 
taken their toll, so when a comparison is made, and so striking 
an increase in the number of such losses is found, one is driv­
en to look for the cause, and, in the absence of better explana­
tion, can only attribute it in part to the new load-line regula­
tions, by which Mr. Lloyd George thought he was going to 
confer such a benefit upon ship-oiwners. 
doubt whether he has succeeded in his laudable desire

seas.

It is at least open to
as re­

gards owners; it is certain that ho has not achieved anything 
to earn him the gratitude of underwriters.”

The last annual report of the Imperial Merchant Service 
Guild gives an inkling of the manner in which the revised legis­
lation was prepared. It says:—“One great mistake—and per­
haps the only one—which Mr. Lloyd George has committed, 
as President of the Board of Trade, was when he put his hand 
to paper in sanctioning the new Regulations which permit of 
the deeper loading of British ships. It may have been 
to shipowners, but it has been at the expense of the mariners 
of this country. It seems a very extraordinary thing, in fact 
too extraordinary to realise, that a body of skilled experts in

a sop

—Even the ferryboats make slips. And if a ferryboat, how 
much more probably a man!

__
__



1,10 Cereatist of the Department of Agriculture, Dr. Chas. 
D. Saunders, has this to say upon the important and interest­
ing subject of cross fertilizing seed grain:—

"Only a few new crosses

According to the report of the insurance commissioners of 
Vermont, there were 1,288 tires in the State last year, 
losses amounting to $750,762. Middlebury had losses to 
amount of $45,896; Rutland $42,186; Bennington $41,889; New­
port $39,746; Derby $31,878; Richford $31,536.

The causes of tires and property losses by 
follows^

the
the

were attempted this year, as the 
selection of the progeny of the very large number of cross-bred 
sorts now on hand occupies all the time that can possibly be 
spared for such work. Cross is a comparatively simple mat­
ter, but the work of selection which necessarily follows, for 
several years after the cross has been made, is difficult and 
exacting.

causes were as

Cause of lire. No. of Dires. Damages
Ashes.............................................
Boilers...............................................
Burnng grass.....................................
Candles...............................................
Children playing with tire............
Chimneys and defective flues .. 
Cigars, cigarettes and tobacco pipes
Electric wires and lights..............
Explosions :

Gasoline........................................
Eamp............................................
Lantern........................................
Oil stove......................................

Exposure...........................................
Fireplaces ............................................
Fireworks............................................
Unction in machinery....................
1'urnaees..............................................
Gas jets...............................................
Gasoline sto-ves..................................
Gas stove.............................................
Hot iron................................................
Ignition:

Chemicals.....................................
Grease, oils, etc. *....................

Incendiarism.....................................
Damps ............................................
Lanterns..............................................
Lighting...............................................
Matches................................................
Oil stoves.............................................
Sparks ..................................................
Spontaneous combustion ..............
Stoves..................................................
Stove pipes..........................................
Telephone wires.................................
Thawing water pipes........................
Tramps................................................
Unknown

$188
10,666

1,130About 1,400 very Small plots of cross-breds cereals, most of 
which are not yet fixed in type, were sown and from these 
about 4,500 plants were selected at harvest time. 
study of these during the autumn and winter months made pos­
sible the rejection of most of them, leaving the seeds from 
about 700 plants to be sown this spring. Among these there 
are many very promising varieties.

from the seeds produced by crossing in 1905, some very in­
teresting plants were grown this past season. Two groups of 
these deserve special mention, on account of their scientific in­
terest as well as because of the useful varieties of grain which 
may be produced from them by selection. Mensury barley, 
bearded, six-row sort, which retains its hull when threshed, 
crossed with Triple Naked, a beardless, two-row, hulless sort. 
Eight seeds were obtained (in 1905) using the Mensury as fe­
male, and six using the Triple Naked as female. All the seeds

192
1 15Careful

249 130,282
1,749
4,576

12
11

1 94
35 2,129

500
199

103 109,894
26,880

a
was

580
12 28,461

8,4243
germinated when sown this past season and the fourteen plants 
were all alike.

3 85
2The heads of grain produced were beardless 

and almost of the pure two-raw type, although the four rows of 
empty scales sometimes contained a few small kernels.

51
1 35
1 37The

kernels retained their hull. The entire absence of the normal, 
long awns in these cross-bred plants is in accord with observa-

(1 660
tlons made in other cases where bearded and (so-called) beard­
less kinds of barley have been crossed.

In crossing cereals it does not seem to make any difference 
in the progeny whether one or the other parent is used as fe­
male. The writer has studied several eases where the cross 
has been made both ways and has not yet found a single in­
stance where any difference could be seen between the two.

The work of carefully re-selecting the most important varie­
ties of cereals grown on this farm has been confined during the 
past year. Many of the new strains of wheat were on hand in

4 1,827
7,560
4,627
4,435

55,035
9,922
1,809

26,883
6,307
3,213

14,723

12
49

8
203
73

8
82

8
55
80sufficient quantity for the sowing of 1-40 acre plots, the result 

of the use of this selected seed being a great gain in uniformity 
and sometimes in other respects also. It is important to no­
tice that each of these new strains has been bred from a single, 
selected plant.
the plots has been obtained by the selection of heads just be­
fore the grain was harvested; but it has been found that the 
improvement effected by this method is much less marked than 
that produced by selecting one extra good plant and multiply­
ing the seed of that plant until a sufficient quantity is oil hand 
for a whole plot. This latter method also enables one to avoid 
the very real danger attendant upon the selection of extra 
large heads which sometimes owe their unusual size to the fact 
that they are produced from comparatively unproductive plants 
(bearing only one head), while in other cases they belong to 
some different variety which has become mixed to a certain 
extent with the desired sort.”

In view of the peculiarities of our climate, and the great 
climatic range of our grain-growing areas, this work is of prime 
importance. Experience goes to show that we shall yet be able 
to produce a good rapid ripening wheat suitable for the ex­
treme North, and also varieties comparatively proof against 
light, or summer frost. In fact, the possibilities before the 
breeding cerealist appear to be almost limitless in extent, as 
they seem to be inestimable in value.

1 15
7 167
1 200

224 287^72For several years past the seed for some of

Total 1,288 $750,762

The business done by the companies was fairly remunerative, 
risks written amounting to $45,051,982; premiums received, 
$720,575.25; losses paid, $277,087.37.

COTTONSEED MEAL AS FOOD FOR CATTLE.

The U.S. Department of Agriculture is about to publish 
brief bulletin on the availability of cottonseed meal as food for 
cattle accompanied by a suggestion regarding the use of corn 
silage in connection therewith that will no doubt be of special 
interest to the cotton oil mill men. The bulletin will do much 
to dispel the impression in some quarters that cottonseed meal 
will act. detrimentally on the health of cattle when fed unmixed 
with more bulky feeds. The bulletin is as follows:—

"John Michels and J. M. Burgess, of the South Carolina Sta­
tion, state that 'there is a prevailing belief that when cotton­
seed meal is fed for long periods in quantities exceeding four 
pounds pel- cow daily the health of the animals will be more or 
less injuriously affected,’ but in a series of experiments which 
they report it was found that cottonseed meal may be fed in 
conjunction with good corn silage to the extent of from five to 
six pounds per cow daily without affecting the health of the

a

—It is now claimed that the Australian legislation respecting 
the size of the corn sack was incorrectly advised, and that the 
legal bag of 41 inches by 23 does not hold 200 lbs. of wheat 
less filled with wheat of the very primest quality. Paternal­
istic governments meet with many curious difficulties.

, un-
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animais. Indeed, such a ration appeared to keep the 
in an unusually good state of health. A ration consisting of 
cottonseed meal and good corn silage was consumed by the 
cows with great relish, which was in no way lessened when the 
feeding of such a ration was continued for a period of five 
months.

second drum, where the gums, fats, and the remaining woody 
portions are removed, and the process completed. By this pro­
cess the proportion of fibre secured from a thousand pounds of 
straw is increased from 170 pounds under the old method to 
250 under the new.

cows

Under the old method the woody portion 
is thrown away. Under the new it is converted into a valu­
able linen paper. The old process had thirty per cent of tow, 
while by the new process all of this is converted into valuable

No bad efleets were noticeable from the practice of 
feeding cottonseed meal and corn silage separately, 
contrary, such a practice appear to have distinct advantages 
over the common practice of mixing the meal with the rough- 
age. Our results, therefore, tend to disprove the prevailing be­
lief that heavy concentrates like cottonseed meal will act de-

On the

by-products. Should the new mechanism even do a reasonable 
portion of what is expected of it, the result will he an immense 
increase in the demand for flax, such an increase as would in­
terest every agriculturist in Canada.tnmentally on the health of cows when fed unmixed with 

bulky reeds.
more

Cows ted exclusively on cottonseed meal and 
corn silage for a period of five months exhibited no craving 
for dry roughage, but always preferred silage to good hay. 
According to the herd records, the cows yielded more milk and 
butter fait during this experiment than during any correspond­
ing period in previous years. Cottonseed meal and rich, well 
matured corn silage constitute an excellent ration for 
yielding from twenty to thirty pounds of milk daily. It is 
stated that the cost of suich a ration is only slightly more than 
half that of the common dairy ration now fed in the State, 
'the good results obtained in these experiments in the exclu­
sive feeding of cottonseed meal and corn silage as a dairy ra 
tion was attributed largely to the fact that the corn silage was 
made from well-matured corn rich in grain, making it especially 
rich in carbohydrates, for it is explained that unless silage is 
especially rich in grain a ration consisting entirely of corn sil­
age and cottonseed meal will be deficient in non-nitrogenous 
matter (carbohydrates). It is believed that with cottonseed 
meal furnishing an unusually cheap protein supply, and with 
the great yields of corn possible, milk can be produced as 
cheaply, if not more cheaply, than in any other portion of the 
world.”

NEW ANTI-FORGERY DEVICE.

The craft of men who bend their wits in the direction of 
wrong-doing keeps 
whose business it is to safeguard the interests of the honest 
and the unsuspecting. The forger, who heads the list of the 
shady and dishonest, is especially difficult to guard against. 
In his case superior talents have been perverted, and science- 
is an open book, in which he reads new methods of prosecut­
ing his vicious ends. Recently forgeries of letters of credit 
exactly imitated by the photographic process, by which 
ber of banks, on this continent and in Europe, have been de­
frauded of large amounts of money, also forgeries and raising 
the amount on cheeks and forgeries of documents', certified 
checks, and the imitation of signatures, show that an improve­
ment of the present system and method of printing plain safe­
ty tints on checks and other financial documents is desirable.

The old process of printing checks or other money orders with 
expensive engravings is of no use, as any engraving can be im­
itated by the photo-engraving process, or lithography, or other 
devices now in use.

As far as the printing of colours is concerned, to imitate it 
is naturally an easy matter, including the paper which is read- 
ly obtained by the quantity at any time.

Consequently, banks, corporations and business men are al­
ways in danger of being swindled out of vast sums of money.

To distinguish a forged money document requires knowledge 
of the different arts of engraving, of printing, of colours, and 
of the paper.

A manufacturer of safety inks, after experimenting for near­
ly three years, has succeeded in discovering a “Sensitized Safe­
ty Printing Ink” for checks, which can be used on the lithogra­
phic power press, as well as on other printing presses'.

With this safety ink, the printer is enabled to print tints in 
pantograph designs as undergrounds on checks and documents 
in such colours as will render it impossible to copy or replace 
the pantograph design by the forger, by hand or by the photo­
graphic process.

Any erasures on the check can be detected at once with the 
naked eye, or by holding the paper towards the light.

the perpetual stretch, the ability of thoseon
cows

a num-

LLNEN INDUSTRY.

The growing of flax in Canada and elsewhere seems likely to 
receive an extraordinary impetus, as the result of an invention 
perfected in the United States. By this invention the time re­
quired for the treatment of flax is reduced from sixteen weeks 
to ten hours and the large waste which is incidental to the 
methods which have been in use from time immemorial, have 
been absolutely eliminated. The time required for the produc­
tion of linen fibre from flax under the old methods actually from 
sixteen to thirty-two weeks. The results which can be secured 
under the new methods in ten hours are declared to be far
more satisfactory. In addition to the immense saving in time, 
there is a corresponding saving of material. Under the me­
thods usually employed for the treatment of flax from one- 
third to one-half of the material of the plant is thrown aside 
as worthless. Under the method now introduced the entire 
substance is used, all that was formerly discarded as valueless 
being employed in the production of valuable by-products. It 
is claimed that the results of the invention will be as revolu­
tionary as the invention of the cotton gin by Eli Whitney ; and 
that the growing of flax in countries where it can be success­
fully produced will be multiplied many fold.

The great difficulty in connection with the treatment of flax

FAILURE OF A BRITISH ENTERPRISE IN JAPAN.

One of the leading commercial papers of Japan announces 
that the proposal for a Japan celluloid and artificial silk com-

has been that no one has ever discovered a method by which 
both the seed and the straw could be utilized. In Europe the 
straw is harvested before the Seed matures, the straw alone 
being used. In America the straw is grown for the sake of from their English confederates giving as the reason for failure
the seed and is burned after the seed has been secured. The

pany, which was to be established with British and Japanese 
capital, but registered under British law, has fallen through. 
Information was lately received by the Japanese promoters

that the financial condition in England and Germany since 
April last does not allow the scheme to be carried out. Al-task of devising a mechanism which would handle the flax in 

such a manner that it would be possible to make use of both 
the seed and the straw was assumed many years ago by Benja­
min C. Mudge, of Lynn, Mass. Mr. Mudge has now completed 
his work and the requisite mechanism has been installed in the 
factories of the Oxford Linen mills at Gardner, Mass. A brief 
description of the mechanism contrived by Mr. Mudge 
given in a recent number of the Technical World.

According to the description, the seed is first removed from 
the straw, after which the latter is fed into a machine through 
a set of rollers, 
then emptied into a revolving drum, where the woody portion 
is shaken awav from the fibre. The fibre is transferred to a

though, “ay the English promoters, they were confident of the 
profitableness of the industry contemplated, and were willing 
to take pains for promoting it in future, they were compelled 
to withdraw from the scheme for the reasons given, and the 
sum of 100,000 yen remitted to England by the Japanese share­
holders as guarantee money was, therefore, returned. The
timidity of English capital with regard to Japan has become 
rather marked of late, mainly, it is believed, owing to the fact 
that the relations between Japan and China are getting worse. 
Certainly the reports from Korea and Manchuria are disturb­
ing to those who hoped that Japan’s mission on the Asiatic con­
tinent would be peaceful and commercial.

was

By the rollers the straw is broken and is



March 
$ 6,619,244 

358,590 
443,135 

2,566,937 
17,190 

1,243,038 
2,207,712 
1,473,584 

951,063 
668,266

Dominion Notes

680,302
2,371,186

34,768
1,866,969
5,889,868
2.731,581
3,490,000
2,131.699

780,531
25,640

650,216
17,870

2,371,226
5,346.714

30,552
2,419,744

3,857
291,313
181,521
254,514
186,758
143.025
14,738
24,153

864,861 
2,720,348 

42,099 
1,753,062 
5,926,939 
2,849,439 
3,484,079 
2,131,535 

718,465 
20,692 

668,798 
20,742 

2,160,656 
5,345,886 

34,067 
•2,030,864 

4,013 
336,000 
188,513 
397,366 
294,095 
166,796 
15,752 
40,714

48,816,461 48,764,540
44,498,595 42,631,694

Bal. due Dom. Gov. 
minus advances

Balance due Provincial 
Governments

Can. Deposits pay 
demand

able Can. Dep. payable after 
notice or on fixed day

Circulation
on

BANKS

Notes of and cheques 
on other banks

February 
$ 3,166,294 $ 3,424,561

89,833 93,079
290,983 435,684

1,277,632 1,342,572
8,710 18,059

622,121 610,202
1,127 047 960,505

781.483 923,068
472,055 397,871
567,645 631,207

Bal. due from agencies 
and banks in U. K.

February March 
$ 2,573,850 i 2,329,070 

67,095 99,968

2,734.168

153,405

Dep. with & bal. due 
from banks in Can.

March February March 
$ 2,682,402 8 2,532,949

121,272 109,966
3,088 

648,166 
17.243 
8,540 
1,760 

234,105 
269.255 
115,180.

837
2,724,183699,884

25,779
9,307

24,568
230,591
472,514
268,826

102,450 
83,357 ..

117,714 ............
5,268 5,268

362,603 374,823

609.500 
1,608.702 

159,145 
913,445 

2,899,868 
2,100,459 

966 840 
796.155 
576,992 

10,430 
694,773 

21.372 
642,976 

1,208,829 
45.776 

435,994 
32,485 

173,541 
166,733 
121,055 
254,259 
217,368 
24,812 
74,440

23,189,752 24,376,636
25,855,163 27,136,456

707,011
1,818,502

200,263
748,876

2,998,801
1,947,882
1.076,039

803,883
601,126

18,745
935,983

17,463
707,248

1,314,684
39,748

447,258
25,858

188,024
165,279
149,181
312,482
186,213
27,025
72,254

48,924 
6,870 

242,654 , 
118,915 
10,839 
36,499 

853,264 
66,782 

250,725 
44,433 

174.777 
88,659 

1,044,402 
304,539 

1,094,452 
,473 

2D,887 
137,091 
186,090 
318,021 
141,042 

10,000 
' >. 160 

125,870

9,900,620
8,830,460

65,016
2,307

234,895
122,561
20,483
45,357

642,364
33.783

246,401
55,477

131,830
48,843

986,127
474.218

1,141,267
405,173

85,562
83,375

179,741
269,693
135,321

10,000
117,857
151,865

10,225,496
8,451,634

15,332
339,180

23,342
274,705

242,393
2,682 2,682

10,608 4,953 i 

42,302*

6,230
9,752

38,261

11,187

1,392 
24,108 
24,897 

123 
8,129

6,712,443 6,103,335 
3,737,898 2,433,654

298

BANKS Specie

February March 
85,017,814 $5,372,714

197,298 229,451
365,490 368,382

2,769,599 2,565,808
10,879 

885,903 
716,992 
552,403 
218,336 
321,842

1 Montreal....................
2 New Brunswick........
3 Quebec........................
4 Nova Scotia................
5 St. Stephen’s..............
6 British N. A..............
7 Toronto.................. ..
8 The Molsons..............
9 East. Townships-----

10 Union of Hx..............
11 Ontario........................
12 Nationale..................
13 Merchants...................
14 Provinciale................
15 Union of Can............
16 Commerce..................
17 Royal ...........................
18 Dominion....................
19 Hamilton....................
20 Standard......................
21 St. Jean........................
22 Hochelaga.................
23 St. Hyacinthe............
24 Ottawa........................
25 Imperial......................
26 Western.......................
27 Traders........ ................
28 Sovereign..................
29 Metropolitan ...
30 Crown,..................
31 Home..................
32 Northern............
33 Sterling................
34 United Empire..
35 Farmers..............

10.682
908,829 
712.865 
550,862 
212.529 ' 
300,533

127.809 
1,569,254 

38,076 
559,036 

2,540,503 
2,900,943 
1,151,954 

552.850 
212,895 

4,437 
218,459 

13,419 
774,287 

1,088,060 
42,338 

373,769 
1,145 

96,645 
80,842 
54,447 

127,218 
42,017 
13,312 
7,693

23,637,909 23,673,770
22,591,403 22,772,815

136,010
1,581,222

38,433
567.268

2,579,036
2,636,721
1,157,204

554,274
215,987

4,744
222,380

14,700
779,790

1,103,877
41,619

374,386
633

98,362
81,311
54,466

130,238
36,718
13,439
8,242

Total____
Total 1907.

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads,” includes gold bulli 
Return of Bank of British North America. Amount under heading “Other assets not included under foregoing heads,” includes bullion 
The figures for the Dawson Branch are taken from the last returns received viz : 21st March, 1908.
Return Bank of Nova Scotia. Latest returns from Branches in Jamaica are dated 23rd March, 1908. and the .figures thereof

on.

are incorporated thereip.

p.c. February Mar.-h
10 $10,643,896 810,643,488

668,386 691,881
1,426,305 1,485,120
2,881,465 2,901,886

190,950 195,555
2,649,360 
2.694,939 
2,404,863 
2,139.311 
1,395,144 

120,724 
1,761,347 
3,913,894 

851,983 
2,518,836 
7,670,950 
3,606,400 
2,683.376 
2,143,056 
1,134,532 

214,414 
1,787,842 

225,655 
2,705,020 
3,052,543 

43 .',035 
2,848,330 

443.150 
803,590 
459,985 
652,940 
816,820 
624.278 
147,930 
226,715

68,548,075 69,047,892
70.547,759 76,346,013

February
$6,241,958

38,628
16,848

258,504
12,340
15,559
84,533
43,746

6,432
21,920

March
$4,463,321

36,607
17,642

324,405
3,749

18,447
32,373
53,502
13,061
24,021

February March 
$ 1,975,252 $ 1,692,058

69,000 
11,247

February March 
$21,911,102 $ 24,629,572 

666,153 687,626
1.393,836 1,479,197

13.890,657 14,331,083
79,676 143,495

5,554.967 5,494,631
7,313,821 7,708,768
4,683,945 5,141,732
2,038,448 2,087,175

987.962 1,034,248
* 26,744 * 26,744
1,622,283 1,705,425
7,786,008 8,313,016

600,402 681,435
6,040,538 6,087,663

18.860,086 19.864,123
6,379,933 6,359,798
7,725,066 7,820,153
5,477,106 5,557,208
2,739,725 2,630,549

43,938 
2.607,714 

96,124 
4,775,481 
8,087,114 

437,788 
4,317,950 

307,542 
773,706 
697,532 
855,100 

1,334,858 
552.372 
212,780 
116,735

140,995,192 148,665,791 
168,482,383 163,637,868

February March
$66,791,706 $ 67,014,377 

3,690,580 3,736,095
6,607,667 6,500,209
7,085,675 7,099,737

257,427 
13.554,077 
17.444,419 
17,017,942 
10,382,190 
6,155,964

1 Montreal............
2 New Brunswick. 12
3 Quebec
4 Nova Scotia .... 12
5 St.Stephen’s.... 5
6 British N. A.... 7
7 Toronto..........
8 The Molsons....
9 East. Townships 8

10 Union of Hx.... 8
11 Ontario
12 Nationale........... 7
13 Merchants.
14 Provinciale
15 Union of Can... 7

7 69,000
7,600

256,627
13.675,929
17,343,428
17.003,369
10,374,490
6,159,822

2,692,838
2,830,659
2,405,287
2,126,126
1,403,101

123.159 
1,689,812 
3,980,479

807,438
2,438,147
7,672,695
3,464,215
2,701,808
2,118,786
1,215,416

174,614
1,754,117

225,100
2,461,310
3,058,282

398,010
2,698,855

686,790
736,795
478,770
648,580
797,305
586.159 
142,940 
219,480

75,271
225,788
152,630

5,245

72,027
134,717
162,654

5,443

10
10

7
26,111 

233,724 
12,183 
7,685 

245; 081 
125,265 
34,419 
15,703 
18,350

20,470
265,958

15,171
12,504

306,795
107,703
28,455
25,075
17,152

136,847
261,093
286,505

1,381,816
3,426,996

44,273
63,730

459,717
50,629
42,006
52,776
47,874
95,854

129,006

161,647
241,195
265,720

1,390.524
3,156,978

18,594
18,989

454,952
48,924
42,214
54,034
47,939
95,851

130,248

7.241,432 
24,798,530 
2,683,923 

12,416,764 
49.794,268 
15.651,781 
25,666,627 
17,076,553 
11,318.261 

352,362 
8,085,229 

830,366 
17,290,349 
19,927,831 
3,899,1.75 

16,935,676 
835,172 

2.896,157 
2,263.784
3,392,944 3,447,762
1,633,443 1,686,136
1,769,131 1,785,308

425,756 
537,831

396,710,995 397,141,342 
406,307,052 404,299,184

7,092,224
24,994,870
2,741,162

12.404,784
49,223,471
15,854,612
26,036,928
17,084,283
11,147,734

317,952
8,179,783

834,421
17,346,565
19,929,495
3,864,686

16,971,794
834,303

2,899.307
2,265,427

8
5

16 Commerce
17 Royal........
18 Dominion.
19 Hamilton........... 10
20 Standard

8
10
12

12
21 St. Jean...
22 Hochelaga.........  „
23 St. Hyacinthe .. 6
24 Ottawa .
25 Imperial

4 41,200 
2,897,439 

126,267 
5,107,243 
8,184,258 

455,326 
4,694,817 

346,610 
942,258 
761,438 
995,312 

1,446,949 
. 534,624 
209,304 
139,105

20,701

46,321
56,209

i 19,971

41*576
62,450

10
11

26 Western...............
27 Traders................
28 Sovereign..........
29 Metropolitan ... 8
30 Crown.

7i
7 1,301,000 1,301,000 169,939 162,453

369 
3,723 

91,674 
136,500 
878,406 

28,794 
76,654 
13,638

10,307,466 9,667,166
11,105,133 11,662,169

6
7,995

110,063
184,335
693,679
28,558

109,851
13,138

4
31 Home..............
32 Northern........
33 Sterling ............
34 United Empire
35 Farmers............

6
5
5

439,129
595,043

Total......................
Total 1907..............

8,883,220 7,211,408
6,004,838 5,564,688

Current loans in Can. 
(discounts)

Current loans outside 
Canada

February March ~ 
$ 8,370,000 $ 8,629,300

10,000 25,000

3,217.595* * * 3,*141*648

Real Estate besides 
bank premises

ASSETS Loans to Prov. Govts. Overdue Debts

February March
$84,436,739 $ 85,898,321

4,680,365 4,941,207
9,493,694 9,647,542

13,327,937 13,145,986
619,494

19,036,295 19,128,320
26,331,513 26,557,284
21,517,666 21.816.088
13.306.594 13,452,603
7,787,821 8,011,078

** 794,628 ** 792,319
11,038,153 10,686,746
30,322,139 30,414,066
2,663.197 2,697,010

19,562,189 19,303,961
71,920,974 
2 L, 610,176 
31,112,4,1 
18,757,727 
13,698,912 

776,311
13.606.595 

1,296,630
21,492,471 
24,169,194 
3,627,949 

24,284,636 
9.540,768 
4,952,766 
3,382,203 
2,649,021 
4,776,345 
2,834,452 
1,234,408 

609,646

541,252,019 545,020,446 
562,678,044 579,057,554

February 
$ 95.437

17,043

March
136,608
37,930

February March 
S 107,312 $ 107,312
........47,260

February March 
$ 454,101 $ 482,911

7,740 9,766
45,141 94,874
63,897 55,924
28,130 31,952

217,408 
53,871 
57,952
79.531 
25,663

** 1,133,104 **
42,319 

244,972 
5,029 

32,922 
86,382
84.532 
68,307 
90,942 
50,129 
17,574 
46,8(17 
44,123 
79,167 
41,717
3,352 

62,017 
806,777 

6,628 
22,178

1 Montreal....................
2 New Brunswick........
3 Quebec..........................
4 Nova Scotia..............
5 St. Stephen’s..............
6 British N. A..............
7 Toronto........................
8 The Molsons..............
9 East. Townships....

Union of Hx..............
11 Ontario........................
12 Nationale....................
13 Merchants..................
14 Provinciale................
15 Union of Can............
16 Commerce..................
17 Royal .................. .
18 Dominion....................
19 Hamilton....................
20 Standard......................
21 St. Jean........................
22 Hochelaga................
23 St. Hyacinthe............
24 Ottawa........................
25 Imperial......................
26 Western.......................
27 Traders........................
28 Sovereign..................
29 Metropolitan............
30 Crown..........................
31 Home...........................
32 Northern....................
33 Sterling........................
34 United Empire..........
85 Farmers......................

Total.......................
Total 1907...............

47,322

4,368
1;713

128,349
293,409

3,612
28,106
31,030
23,745
15,369

135,924
63,347

769
619,341 4,368

1,713
*124,334
289,819

3,612
28,231
31,139
27,727
15,400

137,582
63,106

2,415,033 2,608,759
300,000 150,000

127,919 187,032 146,376
54,545
39.054
84,028
35,163

1,140,118
45,019

469,412
6,781

29,072
77,443
74,286
75.118

101,577
45,577
17,519
44,964
46,332
93,022
39,116
3,349

56,189
2,005,601

9,266
19.901
29,972
14,769
1,715
2,448

17,270

849,775 812,017 17,449 44,639

129,438 123,967

72,603,610 
22,011,727 
31,324,841 
19,116,867 
13.977,515 

787,405 
13,421,051 

1,299,749 
21,951,816 
24,499,200 
3,667,882 

25,286,123 
7,180,483 
4,951,895 
3,434,146 
2,645,565 
4,809,547 
2,941,150 
1,267,075 

730,927

1,593,915 1,897,504
3,353,371 3,689,924

38,600............*3*5,666*

41,960 
2,303 ........

39,117

22.273 
10,000 
12,838
33.273

22,468
10,000
12,838
33,273

’ *27,962* 
27,043 
27,649 
2,834 

230,717

27,962
28.193
27,649
2,334

204,023

50,000 
1,900

1,018,898 1,0*18,825

50,000
1,900

88,162 46,471

22,008
20,077

1,647
8,430 8,430

3,650 3,650 940
27,474

21,351,575 22,187,494
34,615,133 33,305,188

390,273
1,285,075

1,259,847
917,868

491.797
1,379,950

5,500,429
3,893,596

4,074,558
3,656,297

1,286,820
850,198

(Capital given 
elsewhere.) Chartered Banks’ Statements to the Dominion GovernmentLIABILITIES
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46,379
81,835

291,195
80,467

281,088

7.983
188,143
18,990
18,002
98,655
47,136

11,133 
191,353

19.101 
19,627

102.911 
47,250

" 51,639 
23,624 

149,244 
10,526

7*,6Ô3* 
70,626 
48,860 
44,795
53.101 
47,529

5,98 >,070 7,960,339 
7,452,130 7,102,648

45,787
23,275

138,367
10,791

8.231
71,993
48,860
45,175
53,750
45.781

February March 
$ 2,181,258 

121,936 
125,621 
21,793 
2,557 

3,556,588

105,438
125,794
27,992

2,557
3,849,818

*186*662'
31,926

180,251 
66 ,314

February March
8164,979,871 $172,979,341

7.247,743 7,425,536
13,965,346 14,066,937
39,776,656 40,292,960

883,098 
41,021,053 41,280,392
37,046,008 37,019,786
31,822,163 32,113.869
19,883,426 19,974.917
12,724.976 12, 855^35
2.698,943 2.703.515

13,778,700 13,872,194
49,582.330 50,712,253
6,151,019 6,302,860

27,383,040 27,509.063
107,479,147 108,352,454
46,012,671 46.395,666
46.964,975 47,266,437
30,487,740 30,686.133
19,832,433 20,003,264

967,876 
18,069,812 18,509,434

1,605,351 1,640,687
31.300.237 
42,416,818 

5,831,235 5,826,644
32,768,209 33,384,060
16,556,033 15,077,700
7,363.896 7,509,307
4,960,135 5,052,362
6,432,922 6,592,117
6,554,766 6,824,480
4,002,106 4,055.825
1,648,398 1,623,023
1,366,986 1,463,028

901,504,560 915,723,871
934,693,905 943,695,386

823,388

970.847

31,789,677
42,708,520

103,109
137,168
62,890

123,695
4,331

99,321

12,057
365,605
491,806

1,248,697

10,868 
1,065,613 

295,152 
1,089,180 

95,844 
1,073,860 1,271,078

25,088

' 3,278 
96,110

1,273 601,955672,384

751 39,101
330,337
126,757
692,220
382,037
472,644
244,200

86,099 349,957
127,278
697,664
237,906
445,989
300,833

3,972 52,472
867 913

207,838
58,809

123,327
69,532

187,339
15,100
61.609

168,380
2,837

50,842
222,952225 245

546 3,193
7,016,609 6,686,265
6,151,598 6,711,839

6,797,950 7,782,530
10,117,210 13.460.111

Assets not otherwise 
included Total Assets

eposits by & balances 
due banks in Can.

1) Balances due in U.K.

February MarchFebruary March 
8 1,525,554 $ 1,049,729

48,894 
274,160 
256,691

102.099
213,015
222,589

91,580 242,573

10,86990,217
58,578

124,180
31,494
91,654

1,577,886
112,342

1,699,365

100,891
63,099

103,539
5,173

83,259
1,581,761

139,667
1,852,969

10,305
27,070
19,881
78,05568,704

47,073
202,774

53,511
538,866

Balances due out of 
Canada or U. K. Loans to directors & 

their firmsTotal Liabilities

February March 
8137,415,525 $145,173,499 

5 258*831 5,412,721
9.928,013 10,055,357

31,165,427 31,682,867
560,970 622,678

32,178,362 
28,031,702 
24,995,670 
14,702,711 
10,091,742 
2,521,549 

11,007,459 
40,197,184 
5,050,759 

22,541,518 
92,061,692 
37,768,212 
37,820,273 
25,441,330 
16,549,292 

617,300 
13,894,460 
1,234,283 

25,345,512 
31,805,064 
4,901,187 

26,857,869 
12,134,100 
5,238,266 
3,998,995 
5,419,854 
5,396,152 
3,037,498 
1,140,719 

977,694
4,034,048 4,077,553 723,037,530 735,905,530
2,561,704 2,963,304 759,031,430 765,737,503

February March February March 
$ 1,728,000 $ 1,819,000 

122,076 
590,273 
312, Ml 

32,191 
80,036 

1,121,723 
264,411 
275,232 
487,185

124,471
483,416
309,269
28,532

527.902
20,486

154,949
82,985

157,715

*7,641’

539,970
22,028

128,149
25,804

106,127

44*8i4

32,544,514
28.141,486
24.585,448
14,658,641
9,976.703
2.522.418 

10.915,413 
39,145,790
4,887,778

22.411,347
91.407,527
37,365,001
37,620,943
25,210,360
16,416,846

614,491
13,508,717

1,199,465
24.740,964
31,674,884
4.886.418 

26,269,722 
13,544,584
5,095,220
3,903,317
5.249,341
5,118,267
2,995,321
1,160,108

887,730

79,520
1,105,109

279.647
269,698
5i2,0b3

1,367
50,856
45,000
13,227

669,311
188,737
19,494
76,577

200,000

544.739 
1,032,822 

Nil
460,018 

1,468,434 
585,246 
660,900 
197,506 
14,300 
25,718 

296,017 
49,436 

290,828 
272,953 

6,677 
427,528 
155,435 
287,882 
180,613 
173,084 
50,000 
56,127 
90,593 
65,640

12,312,241 12,294,626
10,576,940 11,430,226

544,280
1,099,48024,824

45,000 Nil
450,791

1,459,184
582,302
611,197
198,842
10,000
25,508

290,873
54,940

249,277
264,273

6,021
403,417

73,138
284,373
185,273
199,260
47,525
45,673
55,239
49,422

332,262
200,657

21,515
55,815

133,699
*31*794

114,894

45,976

150,107
1,962,021

5*0* i58

129,336
1,601,771

” *50* 103

68,783
5,735

2,122
1,890

Avera
held

ge amt. of specie 
during month

Average Dom. Notes 
held during month

February March
$ 6,926,584 $ 6,562,684

383,095 
615,116 

2,752,835 2,587,587
17,343 

1,471,427 1,384,398
2,468,405 2,257,246
1,258,908 1,352,802

958,112 
691,222

Greatest amt. of notes 
in cir’tion dur. m’th

February 
$ 10,701,021 $10,826,164 

668,386 693,716
1,423,305 1,485,120
2,881,465 2.901,886

192,695 ' 199,945
2,778,650 2,732,395
2,830,659 2,914,700
2,430,512 2,567,767
2,129,346 2,212,401
1 403,101 1,428,090

126,534 
1,689.812 
4,021,500 

818,913 
2,482,041 
7,764,000
3.464.215 
2,751,000 
2,159,360 
1,184,800

198,859
1.827.215 

225,100
2,499,045 2,764,645
3,226,992 3,249,457

441,015
2,698,855 2,848,380
1.148,825 

783,685 
504.140 
770,200 
846,800 
586,159 
147,635 
233,725

70,039,565 71,233,718
72,500,118 76,805,143

February March 
$ 4,894,480 $ 5,127,269

194,402 218,468
364,385 374,602

2,810.540 2,660,316
10,729 

983.571 
716,223 
551,856 
213,003 
306,901

March
330,034
422,085

10,589 18,259
910,446
714,696
551,511
215,684
207,441

972,750
796,873

126,534 
1,764,662 
4,028,100 

887,418 
2,518,836 
7,719,000 
3,606,400 

2 ,870,000 
2,220,970 
1,231,496

130.700 
1,559,200

39,859
558.504

2.240,000
3,142,183
1,155.000

548,959
214.700 

3,506
221,343

13,127
776,028

1,085,381
39,884

373,192
l,o00

96,584
79,291
54,800

124.900
39,665
13,123

7,877

133,537
1,561,500

38,337
557,100

2,102,000
2,291,029
1,140,000

547,131
213,320

4,374
221,770

14,280
778,220

1,093,014
40,948

379,423

550,100 
2,359,300 

39,313 
1,941,694 
5,971,000 
3,108,816 
2.937,000 
1,749,222 
1,262,400 

24,409 
505,515 

17,868 
2,086,981 
5,554,420 

32,393 
2,259,496 

1,165 
201,294 
156,204 
313,800 
256,000 

' 202,645
15,178 
29,8 >9

739,394 
2,728,900 

40,480 
1,811,528 
6,192,000 
2,591,447 
8,203,000 
1,598,484 

743,250 
22,105 

507,850 
19,172 

2,321,183 
5,514,187 

30,653 
2,134,665 

4,425 
233,448 
119,890 
275,431 
240,426 
146,580 
15,818 
45,262

49,240,604 47,843,091
43,883,987 42,490,869

227,729
1,824,422

230,670

476,315

825 683,910
821,930
489,945

97,360 
80,929 
54,223 

128,728 
34,925 
13,488 
8,708

23,565,396 22,526,191
21,241,196 21,169,614

764,900
853,000
663,055
158,915
240,895

Deposits outside Can.

February March 
28,152,132 $35,680,952

6,256,035 6,164,853

2,745,389 2,599,126

1,277,975 1,348,676

”*71*797*
20,322

69,510
37.242

10,364,695 9,961,183
10,888,898 11,176,729

23,48129,321

59,821,197 67,047.119
61,201,448 63,133,226

Bank Premises

March 
$ 600,000 

76,227 
325,930 
561,704 
20,000 

740,168 
839,270 
500,000 
492,626 
125,000 
62,470 

289,449 
1,211,062 

228,088 
1.204,523 
1,676.251 

979,357 
950,000 

1,241,001 
268,403 
27,000 

212,454 
31,218 

621.340 
1,121,448 

34,171 
1,801,817 

491,394 
180,609 
183,465 
108,966 
160,382 
77,758

133,388 ” * *1*47,384 

17,416,060 17,593,935
15,351,358 15,611,027

February 
$ 600,000 

76,625 
325,930 
555,197 

20,000 
739,342 
824.726 
500.000 
490,059 
125,000 
62.477 

286,211 
1.195,491 

227,442 
1,208,606 
1,659.513 

918,951 
950,000 

1,234,740 
264,141 
27.000 

212,454 
31.218 

617,024 
1,110,414 

34,238 
1,786,306 

500,942 
169,279 
184,203 
108,999 
159,435 
76.709

iBal. due from agencies 
and banks abroad

Can. Municipal and 
other public securities

Company bonds, deben­
tures and stocks

Call and short loans 
outside Canada

Dom. & Prov. Govt, 
securities

Call & short loans on. 
bonds & stocks in Can

February March 
$28,363,657 $33,143,251 

250.000 
25,000 

3,668,475

February March 
$5,876,267 8 4,595,831 

249,356 271,068
302,498 279,881
935,520 1,349.204
31,035 86,022

543,998 
741,118 
450,121 

1,204,439 
286,410

February March 
$ 444,025 $ 444,031

83,812 83,812
142,655 142,655

1,616,190 1,633,961

February March 
$ 8,669,765 $ 8,666,735

---------- 269,542
761,420 

3,333,049 
22,982 
49,371 

2,410,442 
1,399,892 

335.666 
212,710 
610,501

*5,472,206 
585,152 
250,000 

4,548,690 
3,287,002 
2,569,546 

785,465 
523,166

March
4SI *,422 

1,034,463 
2,294,456 

20,000 
2,084,995 
1,146,922 
2,487,584 

631,117 
276,655

February March 
$ 1,095,205 8 1,094,278 

131,564 
150,633 
532,670

February
S8

131,564
150,633
532,670

267,520
758,334

3,231,830
22,982

445,123
1,074,536
2,141,412

20.000
2,129,601
1.094,989
2,682,141

703,547
302,656

100,000
20,000

4,052,361

1,029,037
111,392
476,269
167,073
600,781

1,040,894
849,530
832.941

1,252,728
291,557

1,475,727
27,833

721,914
471,100
255,950

5,717,584 5,656,2001,099,191
111,392
476.269
167,073
600,781

1,475,727
27,833

721,914
471.100
255,950

49,099
2,414,783
1,500,148

322,666
212,710
610,501

*3*50,234*143,228

493,526197,709 271,022
*94* 759* 

499,226 
1,600,803 

996,509 
742,095 

98 084 
82,548 
6,741 

694,632 
17,078 

481,271 
1,432,742 

20,303 
400,476

73,000 
626,521 
596,276 
337,853 
187,351 

3,034,482 3,034,482
562,076 562,076

3,167,257 3,163,890
1,159,911 1,147,907

73,000
625,509
599,301
337,853
755,411

578,970 
2,144,920 2,111,070
1,177,291 1,174 119

697,816 1,119,178
7,309,322 7,262,805
2,802,870 2.627,430
3,428,539 3,272,667
1,588,823 1,652,114
1,277,809 1,252,625

*2,5*21*349* * * *2,*7*88*657*

7oo,6ô6........ *7*06*666*
4.690 613 4,703,127
1,018,393 1,033,523

605,427

186,070*
3,700

427,333
236,626
226,478
327,510

605,427 5,488,929
586,778
250,000

4,583,143
3,276,072
2,554,706

785,492
523,166

52,714
157,214

2,411,676
900,915
849,243
118,788
60,066

9,063
360,698
25,806

404,321
1,141,285

12,485
351,516

*45,571 
22,182 
19,322 
10,101 
35,279 
9,772 

38,232

186,070
3,700

427,333
236,626
226,478
327,510

852,151

9*12,650
527,718
130,323
563,710

98,486

165,600*

852,151

900,703*
527,718
130,323
563,710

3.57.) 
3 1.000 

73 .961 
721.315 
254,492 
110,000 

1,696,589 
625.971 
323,619 
287,552 
368,461 

73,418

78,894............58,894*

41,817,541 41.392.384
40,903,895 40,923.192

3,575
33,000

748.205-
740,473
251,492
110,000

2,014.994
623,556
298,684
288,785
368,461
115,798

536,892 525,654486,188 486,188

1,046,502
2,213,202

817,255
3,193,740

1,038,238
2,005,109

82.680
3,170,988

427,137
387,038

424,611
387,038 1,255.091 

2.070.555 
818.459 
159,928 

2,444,025 
251,046 
441.576 
156.883 
140,890

43,857,577 43,715,367
53,342,912 52 676,592

1,269,599
2,086,685

808,126
174,240

2,502,669
232,534
416,649
163,858
140.409

613 613
64,890
64,371

64.985
64,371

50,440 
43,133 
14,797 
43,905 
25 063 

7,363 
41,101

17,854,720 18,513,747
14,338,639 15,039,232

165,000
43,182

177,215
43,182

177.115

8,824*

19,903,095 20,256,686
21,560,995 21,845,111

8,824

9,557,806 9,516.600
9,553,367 10,136,527

47,098,299 52,547,353
55,948,496 51,340,792

* The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the aoove Return. The Bank of Montreal is under 
obligation at the end of the time fixed by the Bank Act, viz: two years, to repay under instructions of the Curator, the amount of all unclaimed balances

* * It is to be understood mat Current Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans from other 
Banks in Canada, secured including Bills Re-discounted.

for the months of February, and March. 1908,
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A RE ACTION IN SAN FRANCISCO. FIRE RECORD.

A curious incident in San Francisco lately shows that in 
spite of the colossal peculation in public office which has pre­
vailed there, the sold substratum of the people is on the side 
of honesty, and of opposition to official malefeasance. It ap­
pears that preparation for the reception and entertainment of 
the U.S'. battleship fleet are under way, and the financial end 
of the aliair is in a satisfactory condition. The official com­
mittee now has some $60,000 on hand and more comes in every 
day. dames D. Phelan, chairman of the committee, who is 
also president of the Mutual Savings Bank, and is largely in­
terested in various financial enterprises in San Francisco and 
C'alitornia is person-non grata to a number of other people in 
San Francisco, mainly because he is identified with the Graft 
prosecution. Word was received by the committee recently 
that if Mr. Phelan would resign his position as chairman and 
withdraw from the committee a donation of $20,000 would be 
given toward defraying expenses of the reception. The com­
mittee was unanimous in turning down offer. The result has 
had a queer effect. Before the fact of the offer was made pub­
lic the subscriptions were slow, and it looked as if there would 
not be sufficient money to carry out the details of the com­
prehensive plan of entertainment that had been decided upon. 
Immediately after announcement of the effort to have Mr. 
Phelan’s name withdrawn, however, money began to pour in, 
and the Subscriptions are now beyond the absolute necessities 
of the case with every prospect of the total amounting to $100,- 
000 by the time the fleet arrives.

Evidently the people at the Golden Gate have had enough of 
thieving rulers, and councillors, and is bent on encouraging 
those who have reason for their cry, “Clap the rogues into jail, 
no matter how high they stand.”

The saw and stave mill of McMackon, Highgate, Ont., with 
a large amount of stock, was destroyed by fire April 22. Loss 
$12,000. insurance $6,000.
,The sawmill and sash factory of E. Prévost at St. Vincent de 
Paul were destroyed by fire Saturday with 25,000 feet of lum­
ber. Loss $6,000.

Three summer residences at Butternut Bay, Ont., were de­
stroyed by fire April 23. Loss $4,000.

Part of the city power and light sub-station at Nelson, B.C.,. 
was destroyed by fire Saturday. Loss $24,000.

—The astronomical observatory of Acadia University at 
Wolf ville, N.S., was burned April 22.

The Imperial Furniture Co., warehouse at Hull, was burned 
April 23. Loss $7,000, covered by insurance.

An unoccupied dwelling at Belleville, owned by P. Feeney, 
was burned April 22. Loss $000.

The Oddfellows’ block at Glace Bay, N. S., occupied by the 
Daily Gazette, Travis Bros., and Dreamland Theatre was gutted 
by fire April 22. Loss $15,000.

The large foundry at Napanee formerly used as an agricul­
tural works by John Herring was completely gutted by fire 
Friday last.

The roller rink at Lindsay was gutted by fire April 24. Loss
$2,000.

A large frame house owned and occupied by T. Bickle, at 
Canton, was destroyed by fire April 23. A driving shed adjoin­
ing was also burned. Loss $2,500, with $1,300 insurance.

Fire destroyed the McLaughlin’s mills at Buctouche, N.B., 
Saturday. Loss $45,000, with $12,500 insurance.

Behl and Jacobs, store at High River, Alta,, was burned April 
Loss $15,000, covered by insurance.

The Huffman House, Leamington, was gutted by fire Satur-
25.

day.
The Campbell shoe store at Quebec, was badly damaged by 

fire Sunday.
Damage estimated at $20,000 was caused by fire, which broke 

out Sunday in the two-storey wooden building owned by J. N. 
W. Winslow, at Woodstock, N.B. The following firms suffer­
ed: H. C. Moore Co., harness, $1,200. covered by insurance; 
W. H. Everett, book store, loss heavy, insurance $2,800; C. B. 
Snow, grocer, and Harry Faulkner, tinsmith.

The Tecumseh Boat Club at Wallcerville, was burned Sunday. 
Loss $8,000, with $1,200 insurance.

The Gold House, the largest hotel at Discovery, B.C., was 
destroyed by fire Monday. Loss $10,000.

.tit. Joseph’s German Catholic Church, Winnipeg, 
stroyed by fire Monday. Loss $75,000. The insurance is $35,- 
000, with policies in the Phoenix of London, Phoenix of Hart- 
lord, and Canadian Fire, of Winnipeg.

Fire Monday destroyed the car barns of the Nelson Tramway 
at Nelson, B.C.

The St. George’s Church at Grafton was destroyed by fire 
Saturday last.

A MILLION-DOLLAR ENTERPRIZE.

The Copeland-Ohatterson Company, of Toronto, whose an­
nouncement for a year past has become familiar to thousands of 
our readers east and west—those who are interested in their 
new patent system of account books—have just announced in 
the Canada Gazette their intention of enlarging their business 
with increased capital amounting in all to one million dollars. 
The incorporators are Messrs. R. J. Copeland, A. E. Chatter- 
son, R. M. Copeland, Alex. Mills and W. J. Wharin of Toron­
to, with Messrs. G. L. Orme, R. L. Crain, C. A. Douglas and 
Jos. Foster of Ottawa. Copeland-Chatterson-Crain Co. is the 
title of the re-organized enterprize, whose operations will in­
clude the Copeland-Ohatterson Co., Ltd., Toronto, and the 
Rolla L. Crain Co., Ltd., of Ottawa.

was de-

THE MUTUAL RESERVE LIFE OF NEW YORK.

Arrangements have been made between the National Life 
Assurance Co. and Mr. E. R. C. Clarkson of Toronto, liquida­
tor of the Mutual Reserve Life of New York, and approved by 
the official referee and the Insurance Bureau, Ottawa, under 
which the National Life will re-insure the whole and limited 
payment of policies of the Mutual Reserve, issued in Canada 
Since 1898. in respect to all other policies, the National Life 
agrees to give insurance to policyholders who pass a medical 
examination. The total amount of insurance in force is $3,- 
500,000, among some 3,000 policyholders, all over Canada.

-—Farmers and country dealers will be interested to learn 
that the price of L’aris green lias been fixed at a slightly lower 
rate averaging about 3c a lb. below last year’s charges, 
prices of the raw materials, arsenic and sulphate of copper have 
fallen considerably more than that, but makers explain their 
purchases were made before the decline .set in.

The

—In the first three months of the year there were in Canada 
and the U.S. 58 fires in educational institutions. Insurance pa­
pers claim that their investigations prove that 322 colleges and 
schools had practically no provision for the safety of the lives 
of students and scholars in case of fire, and very inadequate 
means of fighting fire.

—Total gross earnings of all railroads in the United States 
reporting for the two weeks of April are $12,534,638, a decrease 
of 16.9 per cent compared with the corresponding period of last 
year. The same roads for a like period in March reported a 
loss of 12.0 per cent.—Grand Trunk Railway traffic earnings 
from April 15 to 21, 1908, $691,779; 1907, $868,876; decrease, 
$177,097.

—Advices on the Canadian petroleum production during 
March report the output of Tilbury East as a little more than 
16,000 barrels, against 17,000 barrels during February and that 
of the Romney shallow field as slightly in excess of 2,000 bar­
rels, an increase of 500 barrels over the record for the previous 
month.
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below last year’s. In view of the general shortage in sugar, 
prices have advanced locally. Barbados sugar, which averaged 
last year $1.69 per 100 pounds, is now quoted at $2, and the 
market is strong. An equal advance is reported for Demerara 
crystals. Barbados now supplies Canada with three-fifths of 
the molasses imported from the West Indies, and if the 
pan molasses is eliminated the ratio approximated to three- 
fourths.

BUSINESS DIFFICULTIES.

Assignments in Ontario include: H. Dworkin, jeweller, Otta­
wa; G. VV. MacFarlane and Co., publishers, Toronto; Veter­
inary Specialty Co., Ltd., Toronto; Henry Beauchamp, gen­
eral store, Deux Rivieres; Frank Effa and H. D. Tyler, traders, 
Muncey; J. J. Watson, trader, South River; Frank McKimm, 
general store, Tweed; D. A. Dickson, lumber, Acton; H. Heit- 
man and Co., store, Feversham; J. P. Durand, grocer, London; 
C. and J. Haddad, traders, Parry Sound, H. Smollie and Co , 
shoes, Sudbury. The W. B. Bartram Co., Ltd., wholesale 
lumber, Ottawa, are offering to compromise.

In this Province the list of failures is a small one. Assign­
ments are: C. E. Rykert, hotel, Foster; E. M. Mitchell, sa­
loon, city; E. Favreau, restaurant, city. A petition for a 
winding-up order has been granted against the Canadian United 
Milling Co., Ltd., city. Andre Jacques, general store, St. 
Marie Beauce, offers 50 per cent.

Archibald Bros., grocers, Truro, N.S., offer 25 per cent and 
E. D. Elliott, trader, Change Islands, Nfld., offers 50 per cent. 
The same offer of 50 per cent is made by F. E. Sulis, trader, 
Parrsborough, N.S. J. T. Pulsifer, shoes, Hantsport, has as­
signed.

In Winnipeg, A. C. Foster, mfrs. agent, has assigned, and L. 
Meltzer, hardware, is offering 60c in the dollar.

Bernard and Laporte, wine and liquor merchants of St. Paul 
Street, city, have assigned. The principal creditors are: Lucien 
Foucault, of Cognac, France, $2,602; J. II. Bernard (salary), 
$1,080; Quenardel and Co., Reims, France, $328; Molsons Bank, 
$1,677; and Alex. Ferguson, Glasgow, Scotland, $1,433.

An order for the wmding-up of the Cornwall Paper Co. of 
Milles Roches has been issued on application of the Sterling 
Bank, who claim to be creditors to the extent of $110,000, lar­
gely secured. The concern is said to be indebted otherwise 
to the extent of $26,000. The assets consist of the plant, 
valued at about $100.000, and stock in trade, $40,000. The 
Trusts and Guarantee Company of Toronto arc liquidators. 
The principal parties concerned are Mr. Janies Skelton, man­
ager, Mr. J. Squires, local superintendent, and the estate of 
the late Wm. H. Davis of Ottawa and Montreal, to whose 
local interests as a contractor the inception of the enterprise 
was due. The company was not always favoured with satis­
factory raw materials, and could scarcely fail being affected 
by the keen competition prevailing among paper men.

Desire Miction, merchant, city, has assigned.
Commercial failures in the United States number 308, against 

262 last week, 288 the preceding week and 228 the correspond­
ing week last year. Failures in Canada are 22, against 20 the 
preceding week and 16 the corresponding week last year.

vacuum

The shortage in the sugar crop at Barbados will re­
act on the molasses crop, but the exact extent is not yet 
ately estimated.

accur-

The annual statement of receipts and expenditures of the 
Province of Saskatchewan for the year 1907-08 shows a surplus 
of $1,167, as against a surplus last year of $482,280. The lar­
gest revenue-receiving branch of the Government is the Depart­
ment of the Attorney-General, which has receipts of nearly 
$300,000. The Treasury Department comes next with $138,468 
to its credit, and other departments have receipts considerably 
under the hundred thousand mark. The total receipts for the 
year are $2,420,400, which includes an amount brought forward 
from last year of $482,280. Expenditures for the year amount 
to $2,418,232.

lhe LT.S. Steel Corporation has declared quarterly dividends of 
1% lier cent on the preferred stock, and half of one per cent 
on the common stock, 
ing March 31, were $18,229.005. The earnings for the quarter 
show a decrease of $20,893,487, as compared with the corres­
ponding quarter last year.

The net earnings for the quarter end-

Immigration to the United States in March only totalled 
32,517 persons against 139,118 last year, and for the three 
months ending March 31 83,118, compared with 259,076 in the 
same quarter of 1907.

4he underwriters of the Danish Lloyds are now prepared 
to insure against loss caused by delayed telegrams. They is­
sue stamps, which are offered for Sale at the telegraph offices.

Mr. C. A. Hayes, has been appointed General Freight 
Agent of the G.T.R. at Montreal, Robert L. Burnap, Assist­
ant General Freight Agent, at Chicago.

The Scotch tweed business in Scotland is improving slowly, 
and some repeat export orders have been received, 
still many idle looms however.

—A coloured preacher denned perseverance thus: “It 
firstly, to take hold; secondly, to hold on; thirdly, to nebber 
let go.”

Wisdom consists In doing 111oft* things when living which 
would regret not having done when dying.

Mr. G. G. Stuart, K.C., has been chosen a director on the 
board of the Quebec Bank.

There are

means.

SUGAR.
one

Owing to the dry weather which has prevailed throughout 
the West Indies and British Guiana from October last to March
it is estimated that the sugar crop will fall short about fifteen 
per cent. In Barbados, where the rainfall has been the small­
est for sixty years, it is now known that the crop will fall 
nearly 5,000 tons below last year’s, says Canada’s agent at Bar- 
badoes. El Padre NeedlesAdvices from Demerara. indicate that the shortage 
there as compared with last year will probably average fifteen 
per cent. In St. Kitts, the crop has been further reduced by 
the heavy gale which visited the island on the 8th of March, 
and which did considerable damage to standing cane, 
damage to the young cane cannot yet be accurately estimated. 
Reports from Trinidad show a large general crop and a prosper­
ous year, but a shortage in sugar due to unfavourable weather 
conditions since the 1st of January. The drought 
panied with considerable heat, which dried up the cane. Ship­
ments up to March 1 are heavier than last year, which, how­
ever, was below the average of other years to that time, but 
are over 30,000 bags less than in 1906. Antigua suffer»! 
what from the gale in March, but it appears that the crops are 
but little damaged by it, and that the sugar crop will be up to 
the average. Jamaica exports also show a decrease of about 
ten per cent. The Cuban supply which controls prices on this 
continent, is also estimated to be from 275,000 tons to 300,000
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Can. Gen. Electric .. ..
Rich. & Ont. Nav. Co. ..
Mont. Light, H. & Power 1433
Winnipeg...............
iSliawimgan
■N .8. Steel & Coal............
Lora, iron & steel,

Do. Prêt..............
Loin. Coal,
Mont. Teleg. Co...............
Bell Telep. Co........... "
Laurentide Paper..............
Laurentide, pfd....................
Ogilvie, pfd.........................
Textile, pfd........................
Lake of Woods..............
Lake of Woods, pfd.........

4 94 94 94
234 76% 75% 76

96 96 96%
10 143 143 143
22 64 63

62 51 % 52
coin. 2522 18% 17 17

65% 62% 62%
50 46% 47

30 138 138 138
18 130 128 128%
44 106 105 105
15 110 109% 110
63 127 125 125

83% 83
82 81% 82

10 1123% 112% 1,0%
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213
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215 83%
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MONTREAL WHOLESALE MARKETS.

Montreal, Thursday. April 30th, 1908.

Reports continue to indicate a moderate and 
sound trade in all the leading lines.

apparently 
There is no cause for

special buoyancy at the moment, and prices are steady with 
speculative tendencies well under control 
States, trade, says an

In the United 
esteemed contemporary, still keeps with­

in conservative hounds and wherever there is improvement it 
is slow. Iron and cotton have fallen in value, but on the whole 
prices of general merchandise have been well maintained, 
world of trade, is evidently feeling its wav and taking 
chances. The opening of the shipping season on the St. Law- 
rence is causing some unrest in labour circles', as it is feared 
that the vessels will bring an addition to the labouring popu­
lation in several fields of labour, notably wharf and railway

The
no

work.

FINANCIAL REVIEW.

Montreal, Thursday, April 30th, 1908.

Some little evidence of improvement is apparent on ’Change,
largely due, it is believed to rumours of aproaching agreement 
between the Coal and Steel interests down by the sea. Apart 
from the rather heavy transactions in a few lines, there is 
clearly some warrant for improvement, in business generally. 
The resolve of the little Bank of St. John (St. Jean) to liquid­
ate is too insignificant to have any bearing on financial affairs.

Montreal exchange rates: Sterling 60 days 9 to 9 1-32; sight 
9 9-16 to 9 19-32. Cables 9% to 9 21 32; francs 515% to 515 
1-32; marks 95 5-16 to 9-132; N.Y. funds l-32d.

In New York, money on call 1% to 2 per cent. Time loans 
60 days, 2% per cent; 90 days 2% to 3 per cent; six months, 
3% to 3% per cent. Prime mercantile paper, 4 to 4% per cent. 
Sterling exchange, easier, at 4.87.20 to 4.89.25 for demand, and 
at 4.84.65 to 4.84.70 for 60-day bills. Commercial bills 4.84%. 
Bar silver, 53%. Mexican dollars 47. 
pfd. 101.
2% per cent.

V. S.. Steel, com., 36%, 
At London, bar silver 24 ll-16d per ounce. Money

Discount rates, short bills 23/4 per cent; three 
months’ bills 2 13-16 to 2% per cent.
14.50, Lisbon 14.

Gold premiums : Madrid 
Berlin exchange on London 20 marks 44% 

pfennings. Paris exc. 25 francs 12 centimes.
Consols 86% to 86 9-16.
The following is a comparative table of stock prices for 

the week ending April 29th, 1908, as compiled by Messrs. 
Meredith and Co., Stock Brokers, Montreal: —

High- Low- Last
Sales, est. est. Sale.

14 236 235
153 160% 160 160% 172%

9 195 195 195 205
2 205 205 205 220
2 222 222 / 222 236
9 123 123 123

STOCKS 
Banks: 

Montreal. 
Commerce .. 
Moisons. . . . 
Toronto. . ..
Koval.............
Quebec ..

Year 
ago.

236 248

Miscellaneous: ASHES.—Quiet with small supplies. First pearls, $6.75 to 
$7; first pots $6.25 to $6.30; seconds $5.75 per 100 lbs.Can. Pacific. .. 

New Pacific. 
Mont. St. Ry. .. 
Toronto St.. 
Halifax Elec. Ry

775 157% 155% 155% 177
. 53 153% 150 151
153 183 179% 180 219%
263 100 99 99% 106

14 963% 96 96% loo

BUTTER.—A firm market was reported owing to the brisk 
demand at country points, and receipts were not large.

done at 29c in round lots, and at 30c in smaller 
English advices state that the market

Busi­ness was 
tities. quan- 

is bare, but
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
s Yearly 

or* ly 
Dividend

Per Cent

Percentage ~ ^ 
of Rest

to Paid-up t- t- 
Capital r5 v

Market 
value 
of one 
Share

Prices per 
cent on par 

Apr. 29

Ask. Bid

Capital
Subscribed

Reserve
Fund

Capital
Paid-upBANKS

Dates of Dividend
S $ e i s

British North America..................
Can. Bank of Commerce............
Crown Bank of Canada................
Dominion............................................
Eastern Townships........................

Farmers .............................................
Hamilton.............................................
Hochelaga..........................................
Home....................................................
Imperial................................................

La Banque Nationale.......................
Merchants............................................
Metropolitan........................................
Moisons................................................
Montreal...............................................

4,866,666
10,000,000

957,500
3.988.700 
3,000,000

633.600 
2,500,000 
2,500,000

915.600
4.974.700

1,800,000
6,000,000
1,000,000
3.375.500 

14,400,000

709,800
1,250,000
3,000,000
3,000,000
1,000,075

2,500,000
3,900,000
3,000,000
1.562.500 

262,500

504,600
875,700

4,000,000
4.367.500 
1,500,000

3,207,200
633,900
555,000

4,866,666
10,000,000

957,435
3,848,597
3,000,000

445,060
2,500,000
2,500,000

863,115
4,925,000

1,800,000
6,000,000
1,000,000
3,372,500

14,400,000

709,380
1,239,960
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,559,700

262,500

329,515
802,057

4,000.000
4,350.000
1.500,000

3,180,030
488,212
555,000

2,336,000
5,000,000

4,833,456
2,000,000

48.06
50.00

243 3i 
2 *

April.
Mch. June Sept. Dec. 
Jan.
Jan. April July Oct. 
Jan. April July Oct.

Oct. 15050 80 00 160* 160*
100 2 July125.59

66.66
50 3 *

100 2 * 150

m2,500,000
2,000,000

235,000
4,925,000

750,000
4,000,000
1,000,000
3,372,500

11,000,000

1,225,428
50,000

5,400,000
3,000,000

200,000

1,250,000
4,390,000

1,759,700
59,675

75,000
171,151

4,500,000
2,000,000
1,143,752

1,700,000

300*566

100.00
80.00
27.51

100.00

2i* Mch. June Sept. Dec.
Dec.

_ Dec.
Feb. May Aug. Nov.

May Aug. Nov. Feb. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.

Jan. Aprii July Oct. 
’ Dec.
Mch. June Sept. Dec.

too m i.34*134.00 1 June
June100 3

100 2**

41.66
66.66 

100.00 
100.00
76.38

30 1**
2*100 158.00 158100 2*

100 2** 196*100 236.00 2** 236*240
New Brunswick..............
Northern............................
Nova Scotia........................
Ottawa..................................
Provincial Bank of Can.

Quebec.................................
Royal...................................
Sovereign............................
Standard..............................
St. Stephens......................

St. Hyacinthe.....................
Sterling................................
Toronto................................
Traders................................ .
Union of Halifax............

Union of Canada............ .
United Empire..................
Western................................

172.77 100 3*
4.03 100 6

180.00 
100.CO 
20.00

100 3 *
100 5 June
100 H*

50.00
115.00

100 122.00
220.00

1#*
2i*

Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
April

124 122
223 220100

100 H*112.12
25.00 100 2* Oct.
22.79
21.32

112.50
45.97
76.20

100 3
100 U* Feb. May Aug. Nov. 

Mch. June Sept. Dec. 
June Dec.
Feb. May Aug. Nov.

June

April

100 2*
100 Si2 *

54.80 100 126 50 3* Dec. 126*100
53.46 100 3* Oct.

* Quarterly.

: £ 5 
: 

: S § g g

M
 Üi 

O
 O
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operators are only buying from hand-to-mouth. Irish cream­
eries have commenced to arrive and show excellent quality, 
helping to keep Danish in check. At Elgin, Illinois, the market 
was steady at 26y3e.

EGG$. .Receipts fair and market steady with good demand. 
Sales of round lots at 16y2c; single cases 17c.

ELSil.—Demand has declined and prices are lower. Fresh
Halibut, per lb., 9c; haddock, 5%c pike, 8c; flounders, 8c blue- 
fish, 15c; shad, each 40c.—Smoked and Prepared : [laddies, 
boxes, 7ysc; Yarmouth bloaters, box, $1.10; boneless fish, 4ya 
to 5yac; kippered herring, box, $1.10; skinless cod,
$5.25.—Frozen : B.C. Salmon, lb., 9c; pickerel or doree, 8c; 
pike (brochet) round, 4c; dressed, 5c; whitefish, 5 to 8e; Qualfa 
salmon, 7c; striped bass, 12c.—Oysters:
$1.60; standards, bulk, $1.40; standards 40c; paper pails, qt. 
size, $1.50; pt. size, $1.10; malpeques, per brl., choice, $6.— 
Pickled: No. 1 Labrador herring, half brl., $3; No. 1 mackerel, 
in pails, $1.75; large green cod, per lb., 4c; No. 1 green cod

CHEESE.—The market is quiet with old coloured nominal 
at 12%c to 13c and old white at 12 %c to 12yac. New make is 
now arriving in about the usual quantity for the Season and is 
quoted at 11% to ll%c.

per case,

Selects, bulk, gal.,DUAL.—There is a good enquiry for small lots; prices firm. 
Grate is quoted by dealers at $7 net and egg, stove and chestnut 
ic $7.25, less 25c discount. Best American steam coal, $4.75 
gross, duty paid on track.

3c.DKY GOODS.—Travellers on the road have been sending in 
a moderate assortment of sorting orders, and are opening out 
a little better with fall lines Buyers are disposed to he cautious 
and not inclined to risk large purchases ahead until later in 
the season, when the crop prospects are more fully defined. It 
is reported that some of the larger mills will reduce their out-

1 LOUR. The market is strong and a leading concern has 
advanced prices 10c to 20c per bbl. Others have not followed 
suit, so far. Choice spring wheat patents $0.10; seconds $5.50 
to $5.60; winter wheat patents $5.10; straight rollers $4.50 
to $4.75; do., in bags $2.15 to $2.25; extras, $1.85 to $1.90.put for a time, as they have now caught up with back orders. 

1 here is a disposition to curtail expenses * when possible, 
labour market furnishes quite a contrast to last

The
(TRAIN.—At the close, weak cables and fine weather for 

the crop in the south-west, together with larger Russian ship­
ments caused some depression and in Chicago July wheat lost 
%c. The local market for Manitoba feed wheat remains firm, 
but few sales were made. Feed grades were quoted at 70c and 
■No. 2 feed at 64y2c per bushel, ex-track. American corn slow 
at 76c for old crop No. 2 yellow, ex-store, and at 73y2c for new 
crop No. 3 yellow to arrive. The Winnipeg option market for 
oats was strong, and prices closed at an advance of l%c to 3c 
per bushel. A firmer feeling prevails here, owing to the im­
proved demand of late, but prices show no change. Eastern 
Canada No. 2 white oats at 49c; No. 3 at 46c to 46y2c; No. 4 
at 45c to 45%c, and rejected at 43c to 43%c per bushel, ex­
store; and Manitoba rejected at 44y2c to 45c per bushel ex­
track, North Bay.

year as on
every side there are more men seeking employment. In the 
United States, speculation in cotton for future delivery has 
shown a very distinct downward trend of prices, the net de­
cline for the week being 40 to 50 points. Continued liquida­
tion has been a cardinal feature, with accompanying selling 
for short account. Back of that has been the dulness of trade, 
both at home and abroad, and a feeling that, although supplies 
are much smaller than those of a year ago, they will, from 
present appearances at least, be ample to meet the require­
ments of the decreased consumption. Meantime, too, the 
ther in the main has been favourable, excessive rains and floods

wea-

in the South-West not being taken very seriously, especially as 
parts of Texas seem to have needed rain and in any ease the 
season is still so early that any damage could apparently very 
easily be repaired. Two failures have occurred, and they have 
undoubtedly had a certain effect, though it was less than might 
have been expected, partly because in one instance the liabili­
ties were very small, and in the other the trouble was not sup­
posed to be traceable entirely to cotton. At New York, spot 
closed quiet, 10 points lower ; middling uplands, 10.00c; do. 
gull, 10.25c. No sales. Liverpool, closing cotton, spot, moder­
ate business done, prices 4 points lower; American middling, 
fair, 5.89d; good middling, 5.53d; middling, 5.27d; low mid- 
ling, 4.93d; good ordinary 4.44d; ordinary, 4.09d.

—Warmer weather /luring the past few days has brought 
about a more active business in U.S. jobbing and retail circles, 
particularly in summer fabrics ; but this has not yet been re­
flected m the primary cotton goods market, which remains ex­
tremely dull. Further price revisions have been made during 
the week, principally in heavy brown goods and print cloths, 
and other lines will undoubtedly be placed on a lower level when 
agents are satisfied that by doing so a reasonable volume of 
business will result. In the meantime, goods in many cases 
are being shipped on memorandum and buyers are doing all 
that they can to still further depress prices. Curtailment 
is continually becoming more drastic and the effect of this will 
make itself, plainly felt when the buying movement, which 
cannot be much longer delayed, really starts in. That this is 
appreciated by some of the shrewdest merchants is evidenced 
by their efforts to get manufacturers to contract ahead for 
goods at the prices now being named by second hands; in the 
majority of eases these attempts are unsuccessful.

—In woollen goods the most encouraging feature of the men’s 
wear woollen and worsted goods market is the continued de­
mand for light-weight goods for the current spring season. 
This is confined almost entirely to brown worsteds but has been 
sufficiently large to keep a good deal of machinery active that 
would otherwise have been idle. Some woollen goods of other 
colours are being re-dyed brown but buyers will only take 
these at concessions. This belated demand, when it was

GREEN FRUITS.—Oranges have been in good demand and 
higher in price. The cargo of the Fremona, consisting of 
oranges, lemons and other goods from the Mediterranean will 
soon be offered for sale here. Bananas : Per bunch, $2.—Oran­
ges: Valencias, per case, $4; Valencias, jumbos, per ease, $4.75; 
Bitters, per box. $1.50; navels, per box, $3; Florldas, per box, 
$2.50; California bloods, per box, $4.—Pineapples : Per crate, 
$5.—Grapes: Malagas, per keg, $6.50.—- Grape Fruit, per box, 
$3.50.—Apples : Spies, fancy, No. 1, per bbl., $4.50; other 
varieties $3.50; No. 2 winter varieties $2.75.-—Lemons: New 
ex. fancy Marconi brand. 300, per box. $2.50; new choice Mes- 
smas, $2.25.—Celery : Florida, 4 and 6 dozen cases, per case, 
$3.50.—Cucumbers: Per dozen, $2.25.-—Cauliflowers, per crate, 
$4.10.-t-Catabage, in barrels, per bbl., $1 .50.

GROCERIES.—A moderate business is being done at steady 
prices. The success which has attended the annual Food Fair 
has given great satisfaction to the trade. Both sugar and mo­
lasses are firm, and in fair demand; the latter is said to be in 
small supply here. The supply of Valencia raisins abroad is 
being well reduced, and on spot stocks of Sultanas have been 
much reduced. Collections are variously reported as middling 
or good. It is asserted that some hard payers are “loosening 
up” a little as the season advances bringing in fuller returns 
from sales of butter, eggs, maple products, etc. We append prices 
of a few extra lines of goods : Nuts, Almonds, Tarragonas, lb., 
14c; walnuts, new 14c; pecans, .Jumbo, 16c; peanuts, Jumbo, 
13c; cocoanuts, per bag, $3.75; shelled almonds, lb. '27c; shelled 
walnuts 23c; peanuts, French, 9c; filberts 12c: Brazils, 16c. 
Figs : New, 3 crown, lb., 8c; new, 4 crown, 9c; new, 5 crown, 
10c; new, 6 crown 10c. Dates: Ilallowees, lb., 5c; new Hal- 
lowees, in pkgs, pkg., 6c. New York sugar, raw, firm; fair 
refining, 3.95c; centrifugal, 96 test, 4.48c; molasses sugar, 
3.73c. Refined, steady ; No. 6, $5.10; No. 7 $5.05: No. 8, $5; 
No. 9, $4.95; No. 10 $4.90; No. 11, $4.80; No. 12, $4.75; No. 
13, $4.70; No. 14 $4.05; confectioners’ “A,” $5.30; mould “A,”

thought that the duplicate ordering for spring was over, has 
led many to believe that the same thing may’ occur in the case 
of heavy weight goods.
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Ariglo=American Fire Insurance Co. estimates of the year’s shipments are reduced to 20,000,000 tons. 
More coke ovens have closed, so that not over 25 per cent of 
the Connells ville capacity is active.

—We are reliably informed that a series of conferences be­
tween the officials of the United States Steel Corporation and 
the heads of a considerable number of important U.S. rail­
roads. have taken place recently with a view to arriving at a 
satisfactory basis for the new steel rails which the companies 
concerned must soon order. An agreement, we understand has 
been practically reached, and announcement should soon be 
made of orders sufficiently large to result in giving good busi­
ness to the steel rail factories. The Steel Corporation, how­
ever, will be obliged to cut its price. It is probable that there 
will be reacting influence upon Canadian rail prices also.

61-65 ADELAIDE ST. EAST,
H. H. BECK. Manager.

TORONTO.
Applications for Agencies throughout 
the Province of Quebec are invited.

Address Henry Uiachford, Montreal, XvTnœf? Quebec,

iÿô.85; cut loaf, $6.30; crushed $6.20; powdered $5.60; granu­
lated $5.50; cubes $5.75. London, raw sugar, Muscovado, 11s 
7%d; centrifugal, 12s 9d. Beet sugar, April, 11s l%d.

Coftee in New York has been quiet and steady at 6c for Rio. 
..No. 7. West India growths have been quiet and steady; fair 
to good Queuta 9%c to 10c. The speculation in future con­
tracts has been confined mainly to switching from May to 
September, December and March, holdings of the near month 
being Jiqu.dated and replaced with purchases of the distant. 
In such circumstances prices have ruled steady, 
houses have sold to some extent.

LIVE STOCK.—In Liverpool Canadian cattle were firmer at v 
12%e to 13c. In this market there has not been much doing 
in ocean freight space. Liverpool space for May is offering 
at 27s 6d, and London at 25s. There was some demand from 
exporters for cattle, and about 100 head were bought at 5%c to 
5%c per lb. A few very choice beeves sold as high as 6c, 
choice at.5%c to 5%c, good at 5c to 5%c; fair at 4%c to 4%e; 
common at 3%c to 414c, and inferior at 2%c to 3%c per lb. 
Yearling lambs sold at 7c to 7%c and sheep at 5%c; spring 

lambs $4 to $7 each. Calves 4c to 7c per lb. and $2 to $4 each. 
Hogs firmer, selected $6.75 to $7 per 100 lbs. Exports from 
winter ports for two weeks 2,153 cattle.

Foreign

-In the United States, canned tomatoes are unchanged, but
no firmer than they have been. Spot tomatoes at New York 
average about 75 cents, f.o.b., and futures 77% cents, f.o.b. 
The demand is light. Corn is dull and weak, the tendency be­
ing downward. There has been some poor corn sold during 
the last few days. The corn market cannot be said to be in 
a healthy condition, 
futures.

Very little interest is manifested in 
Reas are dull and on spot weak. Futures are dull. 

Apples are not very strong, and some rather low offers have 
been accepted during the week. Peaches are dull and still 
held on a high basis. The prospects for a good peach pack 
this year are good up to the present time. Baltimore small 
canned, goods are unchanged and dull.

MAPLE PRODUCTS.—Maple syrup in tins 6c to 6%c; in 
wood, 5c to 5%c per lb. Maple sugar 9 to 9%c per lb.

MEAL.—Rolled oats are quiet but steady at $2.50 per 
bag. The demand for cornmeal is quiet at $1.75 to $1.85 
per bag.

California canned 
goods are steady in first hands and dull. In jobbers’ hands 
the market is weak on the whole line, particularly on as­
paragus .

—The first boxes of California cherries are beginning to 
come forward. The first few boxes of new lima beans are in 
market from Florida, but went begging owing to bad condition. 
They should have brought $4.50 to $5. but had to be sold at
$1.50 to $2.

MILL FEED.—Business active and good demand from the 
west. Manitoba'bran, bags, $23 to $24.50; shorts $25 per ton; 
Ontario bran in bags, $24.50 to $25; middlings, $26 to $27; pure 
grain mouillie $34 to $35 per ton; mill grades $25 to $29 per 
ton.

DAY.—Good demand for best grades. We quote as fol­
lows:—No. I $16; No. 2 ordinary $13 to $13.50; clover, mixed, 
at $12 to $12.50, and clover at $11 to $11.50 per ton, in car 
lots.

OILS, ROSINS, TURPENTINE, ETC.—Quiet. Turpentine 
sells at 72c. Linseed oil is quoted at 60c, boiled, raw 3c less. 
Liverpool, rosin, common, steady, 8s 9d. New York, rosin, 
steady; strained common to good $3.60 to $3.70. 
tine, quiet, 46%e.

Turpen-

HONEY.—Prices steady, and demand fair. White comb 
honey 13%c; dark 12%c to 13c; clover 11c to 12c, and buck­
wheat 10 to 11c per lb.

POTATOES.—Business fair; prices rule steady, 
car lots of red stock at 80c to 85c, and white at 90c to 95c 
per bag of 90 lbs., while in a jobbing way sales were made at 
$1.05 to $1.10 per bag of 80 lbs.

Sales of

HOPS.—The New York market is quiet; 1907, state, com­
mon to choice. 0c to 12c; 1906, 4c to 6c. Pacific Coast, 1907, 
5c to 8c; 1906, 3c to 5c. PROVISIONS.—The 

and abattoir fresh 
Hams,
Heavy Canada short cut mess pork, in tierces $33.00 to 
$33.50; heavy Canada short cut mess pork, in barrels, $22 to 
$22.50; selected heavy Canada short out mess pork, boneless, 
$23 to $23.50; Canada short cut clear pork $20.50 to $21; 
heavy Canada short cut clear pork $21 to $21.50. Lard: Com­
pound, in tierces of 375 lbs., 8%c; parchment lined boxes, 50 
lbs., 8%c; tubs, 50 lbs., net 8%e; wood pails, 20 lbs., net. 9c; 
tin pails, 20 lbs., gross, 8%c; 3 to 10 lbs., tins In cases, 9c to 
9%c. Smoked meats: Hams, 25 lbs., and upwards, 12%c; 18 
to 25 lbs., 13c; do., 12 to 18 lbs., 13i/oC; do., 8 to 12 lbs.? 
14c; do., large hams, bone out, rolled, 14%c; small do., 15%c; 
selected English boneless breakfast bacon, 14 %c; boneless, 
thick brown brand, English breakfast baeon 14c; Windsor ba­
con, backs, 15c; boneless short spiced, roll bacon, 12c; Wilt­
shire bacon, 50 lbs., sides, 15c.

market for hogs was firmer, 
killed sold at $9.50 to $9.75.

bacon and lard in good demand. We quote: —IRON AND HARDWARE.—Fair shipments will go out by 
the first boats, but business is only moderately active. Best 
brands of Scotch pig iron are quoted at $22 to $22.25, ex­
wharf first open water, and No. 3 English at $18 to $18.25. 
Bars are steady at $1.90 to $1.95; nails $2.25 for wire, and 
$2.30 for cut. New York market for pig iron, easy; northern 
$18.25 to $18; southern $15 to $17.25.
$12.62% to $12.87%. Lead, steady, $3.97% to $4.02%. Tin. 
easy; Straits. $31.50 to $31.80; plates, easy. Spelter, quiet; 
domestic $4.00 to $4.65.

—The United States iron and steel market is extremely dull, 
at some points sales being smaller than at any time since last 
fall. A few steel rail mills have secured contracts sufficient 
to start idle plants., but even these do not operate over one- 
third full capacity. Tin plate continues the best feature, with 
wire products next, but heavy shapes are attracting no atten­
tion. Tlie pipe trade anticipates a lot of municipal business 
very soon, because bond issues are coming out now that money 
market conditions are propitious. Structural work is still de- • 
ferred, but a large tonnage is pending and contracts may be 
closed at any time. Car and boat builders show little interest 
in plates, the only business coming in small orders from boiler­
makers. It is evident that the ore season will open late, and

Copper easy; lake

j-:

WOOL.—The local market is steady and unchanged.
CanadaWe quote:—Canada jleeee tub washed, 26c to $2Sc; 

fleece, in the crease, 18c to 20c; Canada julled, brushed, 30c; 
Canada, pulled, unbrushed, 27c to 29c ; pulled lambs brushed, 
30c to 32c; pulled lambs, .unbrushed, 30c; NAV. merinos 18 to
20c.



0 29 0 30 
0 29 0 30 
0 25 0 27

DYESTUFFS—

Archil, con............
Cutch....................
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier..................
Madder....................
Sumac...................
Tin Crystals .. ..

FISH—

New Daddies, boxes, per lb. .. .. ..
Labrador Herrings....................................
Labrador Herrings, half brls...............
Mackerel, No. 1, pails...........................
Green Cod, No. 1......................................
Green Cod, large......................................
Green Cod, small......................................
Skinless Cod...............................................
Salmon, brls., Lab. No. 1.....................
Salmon, half brls.......................................
Salmon, British Columbia, brls............
Salmon, British Columbia, half brls.
Boneless Fish.............................................
Boneless Cod.............................................
Skinless Cod, case...................................
Herrings, boxes.........................................

FLOUR—

Choice Spring Wheat Patents
Seconds .......................................
Winter Wheat Patents .. ..
Straight Roller......................
Straight bags...........................
Extras........................................
Rolled Oats............................
Cornmeal, bag......................
Bran, in bags...........................
Shorts, in bags..........................
Mouillie......................................

do Straight grain .. ..

FARM PRODUCTS—

Butter—

Creamery, Townships .
do Quebec .. . 

Townships dairy .. ..
Western Dairy............
Manitoba Dairy .. .. 
Fresh Rolls...............

Cheese—

Canadian Subscribers..............$3 a year
British Subscribers 
American “
Single Copies .. ..
Extra

£1 Stg.
, !ji3.52 a year 

25c each
(5 to 50) .. .. 20c 
(50 to 100) .. 15c 
(100 and over). 10c “

Finest Western white .. .. 
Finest Western, coloured ..
Finest Eastern.........................
New make..................................

Eggs—

New Laid, No. 1....................
New Laid, No. 2....................
Selected ......................................
Limed........................................
No. 1 Candled.........................
No. 2 Candled..........................

Sundries—
Potatoes, per bag....................
Honey, White Clover, comb 
Honey, extracted.....................

Beans—
Prime............................ .... ..
Best hand-picked .. .. .. ..

0 12} 0 12} 
0 12) 0 13 
0 12} 0 131 
0 11} 0 11}

.. .. 0 16) 0 17

.. .. 0 16 0 16} 
•• 0 17 0 18
•• •• 0 00 0 00 

•• •• 0 00 0 00

0 80 1 00 0 12 ou 
0 08} 0 10}

0 00 0 06 
1 65 1 70
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc.

Clarkson &. Cross EDWARDS, MORGAN & CO.
Toronto, Ont.

CHARTERED
ACCOUNTANTS

18=20 King St., West, =
| T. S. Clark. | A. H. Edwards. | F. P. Higgins. | W. P. Morgan.

Edwards & Ronald, 20 Canada Life Bldg.

TORONTO, Ont.
CLARKSON, CROSS & MENZIES G. Edwards, F.C.A. 

WINNIPEG OFFICE :
Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL Chartered
Accountant,GEO. O. MERSON, W. J. ROSS,

& COMPANY.
Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers, 

Liquidators.

BARRIE, Ont.
COLLINGWOOD do F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.
Established 1864. WHOLESALE PRICES CURRENT.

Jenkins & Hardy
ASSIGNEES

Name of Article. Wholesale.
CUSTOMS BROKERS. 1

HEAVY CHEMICALS—Chartered Accountants,
Estate and Fire Insurance Agents.

I c, « o.
Phone Main 979

WILLIAM HARPER
Caustic Soda...............
Soda Ash ......................
Soda Bicarb.....................
Sal. Soda........................
Sal. Soda Concentrated

1 50 2 50 
0 06* 0 07*
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 25 
0 80 0 90 
1 50 2 00

_ , tariff Expert,
Toronto, custom house broker a. forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

1SM Toronto St.,
52 Canada Life Bldg. Montreal. Toronto.

Editorial and Business Offices:

M. S. FOLEY.

132 ST. JAMES ST., 'MONTREAL. 

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

Automatic Elevator 
Wanted.

At Lowest Up-to-Date Figure.

Shaft already prepared.

Journal of Commerce,

■132 St. James Street.E

* THIàNCS MBÜfc ÎMStfRMcdptEW

DEVOTED TO

Commerce, Finance, Insurance, Railway*, 
Manufacturing, Mining and Joint 

Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Licorice.—

Stick, 4, 6, 8, 12, & 16 to lb., 6 lb.

Acme Licorice Pellets, cans...............
Licorice Lozenges, 1 & 5 lb. cans ..

AND CHEMICALS—

Acid, Carbolic Cryst. medi.
Aloes, Cape..............................
Alum..........................................
Borax, xtls...............................
Brom. Potass . .....................
Camphor, Ref. Rings .. .. 
Camphor, Ref. oz. ck. .. ..
Citric Acid .. • • • ..................
Citrate Magnesia, lb..............
Cocaine Hyd. oz. •..............
Copperas, per 100 lbs.............

Tartar...........................Cream
Epsom Salts............................
Glycerine..............•..................
Gum Arabic, per lb................
Gum Trag .. ...........................
Insect Powder, lb. • • •• •• • 
Insect Powder, per keg, id.
Menthol, lb..................... . •• ’
Morphia .. . . •• ....................
Oil Peppermint, lb.................
Oil, Lemon .. .. 
Opium .. .. .. • 
Phosphorus .. .. 
Oxalic Acid .. .
Potash Bichromate 
Potash Iodide .. .
Quinine...................
Strychnine.............
Tartaric Add .. .

Henry Barber & Qo.
Accountants & Assignees

--------OFFICES--------

No 18 Wellington St. East, 
TORONTO, Can.

W. & R. M FAHEY
Accountants, Auditors, h_tc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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Plain galvanized, 5 70 3 90 
15 3 35 
50 2 85 
20 3 40 
25 3 45 
65 3 00 
75 3 10 
75 3 95 
SO 4 15 
30 4 40 
95 f.o.b.

do do 7,8,::do do
dodo

do do
dodo

do do
dodo

do do
dodo

Barbed Wire.............. .......................
Spring Wire, per 100**1*25 V. V ” "
[romand‘steel Wire, plain. 6 to Æ ..

2 80 bar 3.
ROPE—

Sisal, base. .. „ 
do 7-16 and up "" *’ ‘
do %...................
do 3-16. .. ee

Manilla, 7-16 and*'larger* 
do 3-8 .. .. 
do 14 to 5 16 V. V. V 

Lath yarn............. .0 10

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 

gauge 
gauge

20
28

Wire—

Canada Plates—
Full Polish......................
Ordinary, 52 sheets .> ..
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, *4 inch 

% inch 
% inch 
% inch 
1 inch 

114 inch 
1% inch 
2 inch

Per 100 feet net.—
2 inch ...................

Steel, cast per lb.. Black Diamond ..
Steel, Spring, 100 lbs.......................
Steel Tire, 100 lbs..................................
Steel, Sleigh shoe, 100 lbs.....................
Steel, Toe Calk.....................................
Steel, Machinery....................................
Steel, Harrow Tooth.............................

10 08 
0 07*
2 60
2 40
2 25
3 05
2 85
2 55

Tin Plates—
1C Coke, 14 x 20........................
1C Charcoal, 14 x 20............................
IX Charcoal............................................
Tern a Plate 1C, 20 x 28 ...................
Russian Sheet Iron...............................
Lion & Crown, tinned sheets.............
22 and 24 gauge, case lots..................
26 gauge...................................................
Lead : Pig, per 100 lbs...........................
Sheet ........................................................
Shot, 100 lbs.. 750 less 5 per cent .. 
Lead Pipe, per 100 lbs...........................

4 20
4 50

7 75
09 0 10

8 00
8 50

5 50 6 75
6 50
7 00

7c Per lb. 
less 5 p.c.

Zinc—

Spelter, per 100 lbs...........
Sheet zinc......................... 6 75

7 75

Black Sheet Iron, per 100 lbs.

Galvanized Staples—
100 lb. box, V/i to 1% 
Bright, iy2 to 1% .. ..

8 c 8 c.

2 85 3 15

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. .. 
Comet, do., 28 gauge.......................... 4 65 4 85 

4 55 4 70

Iron Horse Shoes—

WOOD PRESERVATION AND THE 
PROCESS OF PRODUCING 

CREOSOTE OIL.
3 25 3 31
4 35 4 4 
2 00 2 25 
0 03i 0 04 
0074 0 0> 
0 07i 0 08 Many chemicals have been used for 

0 90 1 Vi\ Preservation of timber, among them
0 90 2 051 
1 25 1 271
0 90 0 92* and chlorid of zinc. The most effective

being blue vitriol, corrosive sublimate

preservative is the substance called “creo­
sote oil,” or “creosote.” On account of 
the similarity of the names, many people 
suppose this to be the creosote obtained

1
2
2
3

from wood, such as can be obtained, re­
fined for medicinal purposes, at the drug­
stores. But the two are quite different, 
and should not be confused.

1
0
0
l
2
l The creo­

sote used in wood preservation is obtain­
ed from coal by a most interesting pro­
cess .

2

0 32
Nearly every city now uses gas for 

light and fuel, and many people know 
that this illuminating gas is often made

0 33
0 31
0 24
0 18 
0 17*
6 17* from coal. But the many things be­

sides gas which are obtained in this pro­
cess are not so well known.

0 16
0 15

It is one
of these other products from which is ob­
tained the creosote oil used for wood pre­
servation. To understand how all these 
things are produced, it is necessary to 
know something which the chemists

0 21 0 22
0 32 0 35 
0 25 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 36 can

tell us. Coal, they say, is composed part­
ly of the substance called carbon, partly 
of compounds of this carbon with the gas 
hydrogen, which they have named “hydro­
carbons.”

0 26 n 27
n 43
0 42

When the coal is heated suf-0 20 0 21
ficiently, away from air, the hydrocarbons 
are driven off in the form of 
Ruminating gas is made b}^ subjecting coal 
of the proper kind to this process, which 
is known as “dry distillation.” The coal

gas. II-
2 30

0 00 0 09*
0 on n 08
0 00 0 07 . , . .
0 00 0 061 13 put mto a long, nr e-clay oven, or *"re- 
0 00 0 06
4 30 4 85 
3 80 4 25 
3 60 4 00

tort,” shaped much like a giant model of 
the little cakes which the bakers call 

3 40 3 65 “lady fingers,” the retorts being about 13 
3 25 3 65 feet long, two feet wide and 16 inches 
3 10 3 65 d PPTÏ
3 05 3 45

built side by side, in three rows, one
A number of these retorts are

8 c 8 c
GROCERIES—

Sugars—

Standard Granulated, barrels
Bags. 100 lbs........................
Ex. Ground, in barrels .. .. 
Ex. Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes.............
Paris Lumps, in barrels .. .. 
Paris Lumps, in half barrels
Branded Yellows...................
Molasses (Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels.............
Molasses in half barrels .. .. 
Evaporated Apples..............

Raisins—
ASultanas .. .

Loose Muse............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. . 
Royal Buckingham
Valencia.................
Valencia, Selected 
Valencia, Layers ..
Currants................
Filatras..................
Patras...................
Vostizzas................
Prunes, California . 
Prunes, French .. . 
Figs, in bags .. 
Figs, new layers ..

Standard B.......................
Patna, per 100 lbs...........
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. ..
Seed Tapioca...................
Corn, 2 lb. tins..............
Peas, 2 lb. tins.............
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans...................

Salt—
Windsor 1 lb. bags, gros»..................

3 lb. TOO bags in brl. .. ..
5 lb. 60 bags.........................
7 lb. 42 bags.........................
200 lb........................................

Coarse delivered Montreal 1 bag .. ..
5 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

Coffees—
Seal brand, 2 lb. cans 

1 lb.
Old Government—Java
Pure Mocho..............
Pure Maracaibo .. ..
Pure Jamaica.............
Pure Santos ................
Fancy Rio...................
Pure Rio......................

I.

Teas—
Young Hysons, common 
Young Hysons, best grade
Japans ...............................
Congou ..............................
Ceylon...............................
Indian

HARDWARE—

Antimony ..
Tin : Block, L. & F. per lb 
Fin, Block, Straits, per lb.
Tin, Strips, per lb.................
Copper : Ingot, per lb. .. ..

Cut Nail Schedule—
Base price, per keg..............................

40d, 50d. sod and 70di Nails .. ..
Extras—over and above 30d..............
Coil Chain—No. o..................................

No. 5..................................
No. 4..................................
No. 3..................................
*4 inch..............................
5-16 inch...........................
% inch ..............................
7-16 inch..........................

Sell Chain No. %.................................
9-16
%5% and 1 inch .. ..
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Wholesale.Name of Article. Name of Article. Wholesale.

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
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PAINTS. &e.—

LDo’ Nnre’ 50 to 100 lbs- kegs .. ..

Do. No. .. 11 X I* i........................
Do. No................................. ” || !* ••

Pure Mixed, gal.................. * ||
White lead, dry....................................|
Red lead,......................................................
Venetian Red, English................7.7 ||
Yellow Ochre, French..............................
Whiting, ordinary.............................||
Whiting, Gilders’................................
Whiling, Paris Gilders’.................... ||
English Cement, cask............................
Belgian Cement....................................| ||
German Cement .. .
United States Cement...................
Fire Bricks, per 1.000 ..
Fire Clay. 200 lb. nkgs. 7.
Rosin, per 100 lbs..........................

Glue—

Domestic Broken Sheet .
French Casks......................
French, barrels.................
American White, barrels
Coopers’ Glue.................. .
Brunswick Green....................
French Imperial Green...........................
No. 1 Furniture Varnish, per gal...........

a Furniture Varnish, per gal." .. ..
Brown Japan..............................................
Black Japan................................................
Orange Shellac, No. 1......................... |
Orange Shellac, pure................................
White Shellac.............................................
Putty, bulk, 100 lb. barrel...................
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg. .. .. 
Kalsomine 5 lb. pkgs..................I .. ..

OILS—

Cod Oil..............
S. R. Pale Seal .. .. I. V. 7. V. 7 
Straw Seal.......................................|| ||
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian............
Castor Oil...................
Castor Oil, barrels .,
Lard Oil, extra .. ..
Lard Oil................... ...
Linseed, raw..............
Linseed, boiled .. ..
Olive, pure..................
Olive, extra, qt., per
Turpentine, nett..............
Wood Alcohol, per gallon

PETROLEUM—

Acme Prime White per gal. 
Acme Water White, per gal.
Astral, per gal.........................
Benzine, per gal........................
Gasoline, per gal.......................

GLASS—

First break, 50 feet .. 
Second Break, 50 feet . 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break...................
Fourth Break..............."

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WHOLESALE PRICES CURRENT. above the other, the ends of the retorts 
I being supported in a brick wall which also 
. extends around the ends of the rows and 

over the top, and thus entirely encloses 
! the retorts. Fire, from furnaces below is 

carried by flues into this enclosure, so 
that the retorts are entirely enveloped in 
flame and can he heated to a very high 
temperature.

Name of Article. Wholesale.

WIRE NAILS— Is $ c.
2d extra ..............
2d f extra............
Sd extra..............
4d and 5d extra . 
6d and 7d extra . 
8d and 9d extra . 

lOd and 12d extra 
16d and 20d extra 
20d to 60d extra . 
Base.........................

3 05
2 70 The retorts are partly filled with coal, 

after which they are sealed, so that no 
air can get into them. They are then 
heated to a temperature of about 2,100 
degrees Fahrenheit. Under this intense 
heat almost all the hydrocarbons of the 
coal pass off, leaving behind only the 
■fixed' carbon, which comes out of there-

com- 
now

2 45
2 35
2 20
2 15
2 10
2 06
2 25

BUILDING PAPER—
tort as coke. Many of the lighter 
pounds distilled off by the heat will 
remain in the form of gas when they 
cooled to ordinary temperatures, and it is 
some of these which make the gas finally 
used for lighting and fuel, 
comes from the retorts, the gas is like a 
thick, yellowish-green smoke, and uould 
not be used at all for such

40Dry Sheeting, roll .. 
Tarred Sheeting, roll to

are

HIDES— But as it
Montreal Green Hides—

Montreal, No. 1..................
Montreal, No. 2.................
lontreal, No. 3..........................................

Tanners pay $1 extra for sorted cured
and inspected ................................

Sheepskins...........................................
Clips..............................................................
Spring Lambskins, each..........................
Calfskins* No. 1............................... . „
Calfskins, No. 2........................................
Horse Hides................................................
Tallow rendered........................................

.. 0 00 0 07

.. 0 00 0 06
0 00 0 5 purposes.

This gas escapes from the retorts into a
series of large and costly machines where 
the lighting gas is cleansed from its im­
purities, and the different by-products 
are separated from each other. First are

o o
0 00 0 
1 2

great “condensers,” in which the 
are cooled.

gases
The cooling condenses the 

heavier compounds into thick liquids, 
which are then left behind.

LEATHER—

No. 1, B. A. Sole...................
No. 2, B. A. Sole ...................
Slaughter, No. 1....................

Light, medium and heavy 
1 ■ No. 2..........................

.. 0 25 0 26
,. .. 0 23 0 24
• .. 0 25 0 26
• .. 0 25 0 26
• •• 0 24 0 26
. .. 0 27 0 30
. .. 0 36 0 38
. .. 0 36 0 38
. 0 36 0 38
. .. 0 36 0 38
. .. 0 65 0 70
. .. 0 50 0 60
. .. 0 60 0 60
. .. 0 70 0 70
. .. 0 00 0 00
. .. 0 95 1 25

0 23 0 26 
0 23 25

One of the substances later removed 
from the gas is ammonia, and from such 
gas works comes the ammonia 
which is used in every household. An­
other important product of the gas mak­
ing process is the coke which is left in the

waterHarness
Upper, heavy .. ..
Upper, light ,

Grained Upper..................
Scotch Grain.....................
Kip Skins, French............
English.................................
Canada Kid ........................
Hemlock Calf....................
Hemlock, Light..............
French Calf........................
Splits, light and medium
Splits, heavy.....................
Splits, small.....................
Leather Board, Canada .. 
Enamelled Cow, per ft. .
Pebble Grain.....................
Glove Grain........................
B. Calf....................................
Brush (Cow) Kid..............
Buff.......................................
Russetts, light...................
Russetts, heavy.................
Russetts, No. 2..................
Russetts, Saddlers’, dozen
Imt. French Cali..............
English Oak. lb...................
Dongola, extra....................
Dongola, No. 1...................
Dongola, ordinary..............
Coloured Pebbles...............
Coloured Calf....................

retort. Every year an increasing number 
of people use this coke for burning in 
kitchen stoves, and even in furnaces, in­
stead of coal, for it makes a very hot fire

20 j and burns without anv smoke.10 ,
18 j heavy, strong smelling, black liquid, which 
15 is collected in the cooling- of the gas is 

what we know as coal tar. This is 
exceedingly complex mixture of substan­
ces.

0 18 The0 06
0 16
0 13
0 13
0 18 
0 00 
0 14 
0 40 
0 30

22
00
17
45
35

an

From it are obtained not only 
sote oil, but most of the dyes which 
used nowadays, perfumes, and even fla­
vouring extracts. Gas, coal tar and coke 
are also made in what is known as the 
by-product coke oven, which is adapted 
to different objects, but is operated on

creo-
0 30
8 00 are
0 65 75
0 35
0 38 
0 20 
0 14 
0 15 
0 17

42
22
16
17
20
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| T. TAYLOR. |r
I IWHOLESALE

I 39 STATION STREET. | Saddlery & i WALSALL, Enqland, I

Harness flanufacturer, Etc.
Special Prices to Canadians under the New Tariff.
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Scotch Whiskeys—

Bullock Lade, E.E.S.G.L.
Kilmarnock.......................
Usher’s O.V.G..................... „* " *
Dewars extra spec.
Mitchellss Glenogle 

Special Re
12 qts

eserve 12 qts...........
Extra Special, 12 cits ............
Finest Old Scotch, 12'qts.' L!

do
do
do

Irish Whiskey—

Power’s, qts.................
Jameson’s, qts. .. ................
Bushmill’s........... ...................
Burke’s.............*.*.................
Angostura Bitters,”pêr 2*doz.

Gin—

Canadian green 
London Dry 
Plymouth .. ....
Gineer Ale, Belfast",' doz" 
Soda water, imports, doz. 
Apollinans, BO qts............

5 50 5 80 
7 26 8 00 
9 00 $ 50 
1 30 1 40 
1 30 1 40 
7 00 7 M

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Champagnes—
8 c. 8 e. 
H 00 12 oeMarq. de la Tour,

Brandies—

Henncssy, gal.
Martel, case
Otard, gals................................................
Richard 20 years flute 12 qts. in case 1 UU ,2 S
Richard Fleur de Cognac do.............. J; 50
Richard V.S.O.P., 12 qts.................... 15 50
Richard V.O., 12 qts...........  '* 12 25

5 25 10 26
12 75 17 00

9 00

1 80 2 00 
2 00 5 00

3 50 4 00 
0 86 5 00

2 25 2 76 
4 00 5 00

the same principle. Its coal tar is equal- 
I ly as good as the gas works tar for mak­

ing creosote oil. In recent years a great 
amount of gas has been made in the 
United States by another process, and is 
known as water gas. This process also 
produces a tar, which looks much like 
coal tar and is often difficult to tell from 
«t. But this tar is really derived from 
petroleum, and does not make a good oil 
lor preserving wood from decay. Wood 
creosote, with which so many people are 
familiar, is likewise obtained from a wood 
tar which is produced by distilling wood. 
But like water gas tar creosote, wood 
creosote is not so good for wood preser­
vation as is the coal tar creosote. When 
creosote is bought for that purpose, 
therefore, it should be certain that it is 
coal tar creosote.

To obtain creosote oil from coal tar the 
tar is, in its turn, distilled. But this dis­
tillation is like that used for other liquids 
instead of that employed for the coal. 
The still is heated, and as the heat in­
creases the “light oils” first pass 
Among these is the familiar carbolic acid. 
This is a powerful antiseptic, but it is 
not desirable in a wood preservative, for 

, it evaporates so readily that it soon be­
comes lost from the wood. When a tem­
perature of about 400 degrees has been 
reached, the distillate is turned into an­
other receiver, and from this point on to 
000 or 700 degrees creosote oil is pro­
duced. One of the substances which is 
contained in this mixture is “naphtha­
lene,” from which common moth balls are

over.

WOOL—

Canadian Washed Fleece
North-West.......................
Buenos Ayres..................
Natal, greasy....................
Cape, greasy ..
Australian, greasy

WINES, LIQUORS, ETC.

AI<
English, qts .
English, pts. . 
Canadian pts.

Porter—
Dublin Stout, qts. . 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal.

Alcohol 66, O.P...............
Spirits, 50., O.P..............
Spirits, 25 U.P.................
Club Rye, U.P.................
Bye Whiskey, ord., gal.

Porte—

Ibrragona 
Aportos ..

■berries—

Amontillado (Lion) 
Other Brands .. ..

Clarets—

Modoc .. . 
St. Julien

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

j

850 THE CANADIAN JOURNAL OF COMMERCE.

CONTRACTORS TO H. M. GOVERNMENT,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

ADMIRALTY AND WAR OFFICE LIST8V

Graham, Morton & Co., Ltd.
Engineers & Contractors,

WORKS and 
HEAD OFFICE, Hunslet, Pepper Road, LEEDS, Eng.
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Write for Catalogue which contains 150 Photographs.
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PERPETUAL CALENDAR
1908 APRIL 1908

Wed Thu Fri Sat SUN Mon Tue

1908 MAY 1908
Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

FEBRUARY, 1908, 29 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

• Founded by the present Editor-Proprietor in 1875,

made. Coal tar creosote, thus produced, 
is the great wood preservative. The resi­
due remaining in the still after the dis­
tillation is “pitch, ’ which is used chiefly 
in the preparation of roofing felt. 
America roofing pitch is the chief end for

“TABAC CANADIEN.” being imported from Wisconsin by the 
Canadian manufacturers in Canada.
That grown in Essex and Kent in the past 
year has not been quite as satisfactory 
as that grown in Quebec owing to the 
nature of the season. The expectation 
is that the quality of Canadian tobacco 
will mature and be quite equal to the to­
bacco which is now being imported from 
the United States for this

The Hansard report of the late Budget 
Debate in the House of Commons at Ot­
tawa contains much interesting Informa- 

*11 tion respecting Canadian-grown tobacco. 
Under proper conditions the country 

which tar is distilled. In Europe this is should, and probably will develop a mrst 
not so true. Now pitch for roofing must important industry, which may greatly

increase our income from exports, 
speaker declared :

One purpose.
Another speaker maintained: “Under 

proper conditions of curing the tobacco 
and handling and packing it, as good to­
bacco can be grown in Canada as in any 
portion of the continent outside probably 
of Cuba.

be rather soft. Therefore tar distilla­
tion is not carried so far in this country 
as it is in Europe. For creosote oil it 
would be better if it were carried fur­
ther, since the substances which distill at 
the higher temperatures, in most 
neither evaporate in the air nor dissolve

“We find that even in ten or twelve 
years the manufacture of Canadian to­
bacco has grown from $500,000 to $5.000,- 
000. That I think is good evidence of 
the fact that a decided improvement is 
being made in the quality of Canadian lo­

in British Colum.oia xve have a 
very large area of land upon which to­
bacco can be

cases

bacco. Experiments have been made in 
in water as readily as those which dis- Ontario and Quebec by Mr. Charlin, the 
till more easily. Consequently they stay expert. Two varieties which 
in the wood for a longer time, and protect in Wisconsin, called Zimmer Spanish and 
it correspondingly longer from decay. Comstock Spanish, are used for binders 
The United States Forest Service, to

grown as good as most of 
into Canada.the tobacco imported 

That has been demonstrated already by 
experts. What our farmers require is 
to have capitalists take hold of the to­
bacco after the crop is gathered, and 
it, and put it on the market in

are grown

by Canadian cigar makers, ror instance, 
whom we are indebted for this article, by the Tucketts, of Hamilton, the largest 
has devoted much study to creosote oil, manufacturers of cigars in Canada, 
to determine what its composition should import some 4,000,000 or 5,000,000 pounds 
be to give the best results in preserving of that tobacco, and the evidence of the 
timber, under different conditions, and expert is that the tobacco of these vane- 
how the most desirable creosotes may be ties grown in Quebec is almost, :f not

quite, as good in quality as that which is

cure 
proper

condition. By this resolution the quality 
of Canadian tobacco will be greatly im­
proved, and while some cheap grades of 
Canadian cigars may be made, a very 
large percentage of first quality cigars, 
at 10 cents to 12% cents, will be put on

We

obtained.
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ADEQUATE PROTECTION OF BANK FUNDS
Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel, 
in plated finishes of all kinds, and ship to all parts of the World.

Toronto Wire, Iron and
Brass Works Company, Limited,The Geo. B. Meadows

479 Wellington St. West, TORONTO, CAN.

—A return brought down in the Com­
mons shows that since 1S96 the Domin­
ion treasury has received in cash and 
scrip, lands, mines, minerals, timber, etc., 
in the western Provinces the following 
amounts:—Manitoba — Cash, $1,073,451; 
script, $209,475.
716; scrip, $237,086.
Cash, $1,743,753; scrip, $158,303.
—Gash, $4,272,920; scrip, $604,864.

"LLOYDS" IN THE UNITED STATES.the market made wholly of Canadian to- 
Cigars have been made recentlybacco.

from tobacco grown in British Columbia 
which are equal to some of the very best 
Cuban tobacco sold in Ottawa to-day.”

Lloyds has become a household word, 
amongst English-speaking people, and its 
underwriters are apparently losing no­
thing of the enterprise which made the 
institution great. Evidently United 
States agents find it difficult to match 
them, judging from this wail in the Insur­
ance Record:

"It is high time that insurance depart­
ments awoke to the necessity of doing 
something to check the bold piracy prac­
tised in this country by the London 
Lloyds. These men who pay no taxes in 
this country, and are under no supervi­
sion or necessity to report to any depart­
ment, take out of this country annual 
premiums amounting to over twelve mil­
lions which they have filched from the 
companies regularly admitted to do busi­
ness in the United States, whose fees and 
taxes support the insurance departments. 
From fire insurance the Lloyds are now 
turning to automobile insurance ‘and the 
same cut rate methods and gambling prin­
ciples which characterize their fire opera­
tions will soon demoralize the automobile 
business, too. In no sense can the Lloyds 
be considered as anything but gamblers, 
always ready to take a long chance for a 
premium in hand. It would be a good 
thing if some of the paternalism that now 
surrounds the insurance companies could 
be persuaded to do something useful and 
put a bit and bridle on the London 
l.loyds.”

A member from the Province of Quebec 
who claimed to have given much study 
to the question, said: “Five years ago, in 
order to satisfy the demands •repeatedly 
made, the government sent a man to 
England, Belgium and Holland with sam­
ples of our tobacco. This man 
from the county of Montcalm. He re­
ported that if our tobacco were properly 
cured and packed and grown under cer­
tain indicated conditions, we could not 
furnish enough of it to satisfy the Euro­
pean demand. He could not furnish 
enough of it in Europe for the Belgian 
market and the Dutch market. And, 
even going back to Liverpool, he saw re­
presentatives of some large factory there, 
who told him that, under conditions 
which they indicated, the very tobacco 
samples of which he then had with him, 
could be sold in any quantity to-day in 
England. Therefore, since at this mo­
ment, these markets—the Belgian market 
for instance—are so entirely absorbed by 
exportations from Wisconsin, Connecti­
cut and other States that have studied 
the foreign market conditions, it seems 
to me that what we have to do is to learn 
how to cure our tobacco for the needs of 
these immense markets on the other side 
of the Atlantic. We need to learn also 
how to pack the tobacco. The packing 
for the market of any country, in Europe, 
as everybody knows, is a matter of the 
utmost importance. ”

It appears from one speaker that the 
Canadian product was received with op­
probrium because of its domestic origin, 
and not on account of its quality. He 
said : “A great many still believe that 
the foreign leaf is best. There is a for­
eign leaf factory in Quebec that is using 
Canadian tobacco in the manufacture of 
cigars. Under the law it is permitted to 
put these on the market as foreign. The 
black stamp goes on them and they go 
out to the public as foreign leaf cigars, 
although a very great proportion of the 
tobacco in them is Canadian. The peo­
ple do not know the difference and they 
pay 10 cents for these cigars, whereas if 
they knew they were Canadian, they 
probably would not pay 5 cents.”

Alberta—Cash, $1,455,- 
Saskatchewan—

Total

came

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will be held at 
its Head Office, St. James Street, on 
Tuesday, the Fifth day of May next, at 
12 o’clock noon, for the reception of the 
Annual Reports and Statements and the 
Election of Directors.

By order of the board.

A. P. LESPERANCE,
Manager.

Montreal, April 2nd, 1908.

dominion line
Royal Mail Steamships.

From Montreal. 
Dominion, May 2. 
Ottawa, May 9. 
Kensington, May 16.

Steamers will sail from Portland 2 p m
The CANADA is one of the fastest and 

most comfortable steamers in the Can­
adian trade.

First-class rate, $65.00 to $77.50; sec­
ond-class, $42.50 andv upwards, according 
to Steamer.

From .Portland. 
Canada, April 18. 
Southwark, April 25

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI­
DEND of TWO AND A HALF Per Cent, 
upon the paid-up Capital Stock of this 
institution has been declared for the cur­

rent Quarter, and that the same will be 
PAYABLE at its Banking House in this 
City, and at its Branches, on and after 
MONDAY, the FIRST DAY of JUNE 
Next, to Shareholders of record of 16th 
May.
By order of the Board,

E. S. CLOUSTON,
General Manager.

MODERATE RATE SERVICE.

To Liverpool $45.00. To London, $2.50 
additional.

Third-class to Liverpool, London, Lon­
donderry, Belfast, Glasgow, S27.50.

For all information, apply to local 
agent of

DOMINION LINE,
17 St. Sacrament St., Montreal.Montreal, 21st April, 1908.



British American Fire and Marine ..
Canada Life.............................. ...................
Confederation Life.....................................
Western Assurance.....................................
Guarantee Co. of North America ..

15,000 31—6 moe.
2,500 

10,000 
25 000 
13,372

4— 6 mos. 
71—6 mos.
5— 6 moe. 
2—3 mo&

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life & Marine..
Guardian Fire and Life ........................
London and Lancashire Fire.................
London Assurance Corporation .. ..
London & Lancashire Life.......................
Liv. * Lond. & Globe Fire and Life..
Northern Fire and Life...........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire...................... .... . •• ••
Royal insurance frire and Life .. ..
Sun Fire..........................................................
Union..............................................................

250,000
120,000
67,000
21,500
60,000

200,000
89,155
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
45,000

10s. p.s.

20
12s. p.s. 

45
81

28
20
208
90
32

34/6 p.s.
£5
35
681

8s 6d p. s. 
15 p. s.

•Excluding periodical cash bonus.

British & Foreign-Quotations on the London Market, Apr. 4,1908. Market value p. p’d up eh.

Stocks and Bonds—INSURANCE COMPANIES.- Canadian.-Montreal Quotations, Apr. 21, 1908.

Last Amount 
par value. Pa„id Per 

Share.

Canada 
quotations, 

per ct.

No. ShareName of Company. DividendShares
per year.

INVESTORS
desiring to know the truth regard­
ing any investment they have made 
or are about to make in any Can­
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice. 
This paper is the recognized 

mining organ of Canada, contain­
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE 
to any address for the asking.

Address :

The Canadian Mining News 
TRADERS’ BANK BUILDING, 

TORONTO, Can.

2 1-5
24*
4
4
5
5

4
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ESTABLSHED 1837.
Telegraphic Address : 

“ Rope, Walsall.”
Works:

Tantarrs St., and Selborne St.

J. HAWLEY & CO.,
Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS, 
HALTERS, PLOUGH REINS, &c.

Horse Cloths, 
Sacking, 
Canvas,

e mmmusu
>/

mm
, ypj

The H. Edmonds’ "Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.

&c.
-ÎK-|

Cart,
Waggon
and
Rick Sheets.

■Maas
F

BIRMINGHAM, Eng.TENTS and MARQUES fop Sale or Hire.”
Special Prices to Canadians under the New Tariff.Contractors to His Majesty’s Government.

Established 1810.
BfnANu SflRlMPTON & FUETCfiHR,

ESTABLISHED 1881.
SURGICAL NEEDLE MAKERS

PREMIERE WORKS. REDDITCH, ENGLAND.

THOMAS SMITH.
SC, LOWER ESSEX ST.

SPRING EYS

BIRMINGHAM, England.
MANUFACTURER of

Drums,
Banjos,

AND

flachine
Heads.

H,/I •nus'iRiçs.T'K:

ihf ?
l»AR8 CRAM

PHüiffli

Brass and Reed Instrument Repairer.ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

S8
SÜ

st
sm

«o
jS

jjo
oc

&
 mqi

h

o o
o 

en
 

»o
 *o

 E
io

SS8S8288ShSS|S82
S



It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES
N THE HOLDEN JUVENILE 
Q CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

gjég“ PLEASE SION AND RETURN.

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Sold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. C.
John Gordon & Son, 17 and IQ De Bresoles St., Montreal 
W. I. Rodger, 33 Melinda St., Toronto.

AGENTS.—|

HOLDEN. ■

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies. Quarries, Slates, White, Dane and 
Brown Enamelled Sinks, Red and Blue Ridge*, Chimney Pota. 
Encaustic, Majolica and Enamelled Tiles, Red and Blue Coping*, 
Pedestal Closets, Garden Tiles, Grates, etc., etc.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”

14 NEW STREET.

BIRMINGHHM. ENCLHND.
Special Prices to Canadians under New Tariff ; 33 1-3 per 

cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Medleys’ Limited,
Manufacturers of

BRIGHT TURNED STEEL SHAFTING-, 
PLUMMER BLOCKS, HANGERS, ■ : 
FLANGE COUPLINGS, COLLARS, : •
DRILLING, PUNCHING AND SHEARING 
MACHINES, ETC., ETC. : : : -,

J

:

190

M. S. FOLEY,
Editor and Proprietor Journal of Commerce, 

Montreal.

Please enter my name as a subscriber to the JOURNAL 
OF COMMERCE for which I agree to pay THREE DOLLARS 
per annum.

Forward Works,
West Bromwich; - ENGLAND.

Name

Address1

THE CANADIAN JOURNAL OF COMMERCE.854

Established 1840.E. WILLIAMS & CO., Handley & Wilkins,manufacturing jewellers,

Rina Makers and LIMITED.

Diamond Mounters-
Lg©T Vyse street, il ~z

BIRMINGHAM, ENGLAND. V
Speciality Carved Mounts. 
Special Prices under new Tariff. ;

Manufacturers of

Heav*'* Steel Tovs-
Tools and Hammer»

of Every DescriptionEstablished 1868.

THOS. HARPER & SONS, Limited, Phillips St. Works Aston Brook,
Eng.

Phoenix Works. BIRMINGHAM.ENGLAND,REDD1TCH.
MANUFACTURERS OF ALL KINDS OF

Special Prices to Canadians under the New Tariff.
NEEDLES. .

tL___ : Wi
A. B. C. Code, 5th Edition.and Fancv

WALTER C. CANDY.SR, Needle
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BY HKK MAJESTY’S ROYAL LETT'JEHS PATENT.

HENRY VALE <&. SONS,
Manufacturing Opticians. Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES.

S i -JE

Every description of EYE PROTECTORS OR GOGGLES 
Made to Order.

BEST HOUSE IN THE TRADE

'

i
FOR COLOURED FLAT GLASSES.

ro™FAmSIOFTHE PATENT WIRE GAUZE EYE ^PROTECTORS.
Special Prices to Canadiens under the New’TatiS.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co Contractors to His Majesty’s Government.

McKINSTRY & CO.,• I
Manufacturers all kinds of

Manufacturers ofSADDLERY 
& HARNESS, Riding

Saddles.
r9

for Canadian Trade, under 
the New Tariff.

E
■ * * .i m, iSADDLES FOR 

CANADA
A speciality.

g

SEND FOR LIST.
Digbeth, WALSALL, England,51 Bridge Street, Walsall, England. Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers 
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost, 
shipment.

Also makers of the well-known “ CROWN ” Boiler Fini d for preventing scale formation on steam boilers. 
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

FROM MERCHANTS, etc., SOLICITED.

Smethwick, England.

Packed in 5-cwt. casks for

ENQUIRIES

Telegraphic Address:

“RAM. BIRMINGHAM.”

Ranford & 
Mitchell, MyLimited,

189 PARK 1ANE, ASTON.
BIRMINGHAM

)

ENGLAND. :
Special Prices to Canadians under 

the New Tariff.
■



RPe are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS. 
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

ALSO IN BRASS OR PHOSPHOR BRONZE.
SPECIALITIES, RAILWAY SPRINGS

—for—
Buffers, Draw Bails, Axle Boxes, Lu­

bricators, Brakes, Door Check Springs 
and Ticket Holders. For Gun Carriages, 
Fuses, Electrical Machinery, Switches, 
Lampholders, Electrical and Steam Tram­
ways, Belief Valves, Safety Valves, Pa­
tent Packing Governors Steam Engines, 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Admir­
alty, Home, Colonial, and Foreign Kail- 
ways. Prompt Attention to all enquiries 
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY”

L

iÜi
b |!hlit MON SPRING CO.

■Sin9
X

Contractors to H. M. Government.

iv": ■FIRMING SONS, Ltd.
Established Over 200 Years.MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS. '

BUTTONS FOR ARMY A NAVY, LIVERIES, HUNT, YACHT AND 

~ GOLF CLUBS, ETC. i

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideriee.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.
Late 153 154 and 155 Strand?

Works:
London &, Birmingham.

A

■ Oldbury

BIRMINGHAM, ENG.
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ESTABLISHED 1850.

MEMBERS21 Edcuard Bartlam,
General Brush Manufacturer

OF THE

ROYAL FAMILY “ VENTNOR- BRUSH WORKS!

Post Free 25 Cents. NEW JOHN ST„
ASTON ROAD, BIRHINGHAM, EngfYou cannot get an ordinary family for 25 cents, but r supply 

21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art, the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

Crumb, Plate, Watch,
Hearth, Jewellers’and
ill kinds of Household
Brushes made to order. Special terms to Canadiaaa 
-------- --------------------------------- under the New Tariff,

Special terms to Canadian buyers under the New Tutti

1 Dozen post free $2,25

w. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

GEORGE mOORE,
Established 1805.

20 YEARS’ EXPERIENCE COUNTS.
MANUFACTURER OF EVERY DESCRIPTION Of

Fish-Hooks, Rods, Reels, 
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Files

PILOT MOTOR CYCLES, FRAMES, Etc.,
' M e

Trade
iggP

FORCable Address 
“REELS Salmon. Trout, Bass, Ac,

National Works,
REDDITCH."?fP581 RBDDlTCfl, HfiGMUMt

...

W. Lowe & Co.MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES 

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street Hockley Birmingham En?
MAKERS OF EVERY DESCRIPTKMI-i

OF

C. J. HDI6 & NGPH6W METAL INFLATORSfor 
CYCLES and MOTORS.Warstone Lane, 

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGHAM.” 

MANUFACTURERS OF

'I

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS. 
HHND PUMPS. 

FOOT PUMPS.

ELECTRO RLATE
QUALITY, FINISH and'WEAR GUARANTEED

5â

’Spsclalities 
CRUETS 
JAM JARS, 
CAKE

Specialities
CHAFING

DISHES 
WAITERS, 
EGG FRAMES

57-59 NEW STREET, 
ASTON,

Birmingham, England,
BASKETS

*

JCixm
Special Prices to Canadians under N« 
Tariff.Catalogue of 60 pages free on application.



IN' SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims
Lockets and Pendants-

GOLD, SILVER, and GILT.
Telegraphic Address:—“ Miniature. Birmingham.”

ILLUSTRATED LIST ON APPLICATION.

I

M

ft

\\ ,\ |
ft{I#

i# ;» L. """ = _
Y ■■

j
A. r

vy

SADDLES, BRIDLES, HARNESS.
of Every Description

STAFFORDSHIRE

BLUE BRICKS.
EXORS. OF THE LATE

EZRA RADLEY
Globe Blue Red <56 Brickworks,

OLDBURY,
Nr. BIRMINGHAM, ENGLAND.

Manufacturers of Blue, Brinded, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.
Special Prices to Canadians under the New Tariff.

Established 1894.ALFRED SMITH,
aT^rtr.0' cycle & flfcotot Sundries.

T1

M !1

*: il

3nieiamara

Including:—Screws and Nuts of all_ kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers, 
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser 
Clips, Pump Clips, Pump Connections, etc., etc.

Albion Works, George St. Parade, - - BIRMINGHAM. ENG.

E. MANDER & SON'
BRANSTON ST., BIRMINGHAM, ENG.,

Manufacturers of

ill Persehouse Street. W4LS1LL, ENGLAND

R. Nevill
RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

m

mm
/j

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

NECKLETS.
Special prices to Canadians under the new tariff.i

S. BEEBEE & SONS,
Wholesale Saddlery Manufacturers 

and Saddlers’ Ironmongers.
SPECIALITIES FOR COLONIAL MARKETS.
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JOSEPH GIBSON &, CO.,
U»iity Works, WEST BROMWICH, England.A. Stokes & Co.,

Legge street, Costa Green, 

Birmingham, England.

3SPECIALITY : Brass Dish Bottom 
Lages to nest for export.

Brass, Enamelled e-B
& Wood Birdcages.

Special Prices to Canadians under 
ne New Tariff.

» B (6)i=e»FERNS Bros.,I before ordering write for
makers of all kinds of buggy and cart ironwork.

OUR PRICES.
77 & 79 CHURCH ST.,

BIRMINGHAM, Eng.
STAY and CORSET,

1!
If you are interested in\ |
CASE HARDENING,ft

Manufacturer for the Wholesale Trade.

We make the most improved Corsets 
and the hit st fash on for the Canadians.

Write at once for sample of Case Hardening 
Composition, cheapest and most reliable 
on the market for the purpose.

material

JOHN ELSE & SON,
■ Established 1860.i

Kobabe & Kuphal i 48 MUNTZ STREET,I
BIRMINGHAM,42-44 Summer Row, 

BIRMINGHAM, ENGLAND.
England*

Special Prices to Canadians under the New Tariff. 
Telegraphic Address: “HARDENING, BIRMINGHAM."

I
I

MANUFACTURERS I
OF

BRIDLE BUCKLES, &c.
ESTABLISHED 1819.METALLIC James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS, 
STAPLES, and DEES.

5T7
.and

WOOD
Bird i I

#!CAGES
—ALSO-

I im
FANCY

AQUARIUMS VALE & BRADNACK,.4*

Grown Steam Brush Works,
WALSALL, England.

rv-fl
B. Mason & Sons, Manufacturers of the

“DEFIANCE” J0K 
Brand of Saddlery 

Brushes.
Including

DANDY (Registered Pattern;, WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Face and Secure Backs, COMPO, HORSE, etc,

Aston Manor, Birmingham, Eng, Spécialité: LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Manufacturers oi
-AIT'd vand Copper Circle.', German Silver.

Rollers of Spoon and Fork Blanks, etc., of.

Wharf Street Rolling Mills,

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,
------------------------------------------- PATENTEES--------------------------------------------

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special 
Terms with us. Send for Price List.

SMITH BROS. & HILL, LdALBION Albion Spring Works, 
WEST BROMWICH, ENGLAND.teleçRM^I

SPRINGS

£S,iR0MWICH'éà. w GROVER 
SPRING WASHER.to

ft
p

g
THACKRAV 

SPRING WASHER.
^ U!I T0

■rlt

Manufacturers of every description otx
SPIRAL. CONICAL. BUFFER A FLAT SPRINGS IN STEEL, BRASS. PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PUTEO

SAFETY VALVE SPRINGS.
BELL SPRINGS!
CYCLE SADDLE COILS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

MOTOR CAR SPRINGS. 
GUN SPRINGS. 
MATTRESS SPRINGS.

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS. __ 
TROUSER CLIP BPSIMM.

Special Prices to Canadians under the New Tariff, 33 T3 per cent in favour of Great Britain.

The Patent " PREMIER ’M. W. HAMPSHIRE,
Stitching Machines 
Stitch Separators/
Welt Indcnters 
Bunking Machines 
Channelling Machines 
To work by hand or power
Channel—Openers 
Channel—Closers
Skiving f 
M achinee -J 
For . . . (
Splitting Machines 
Hammering Off Machine* 
Vamp Stay Machines 

Vmi all kinds of up-to-date Finish­
ing Machinery, also many other 
useful and novel machines and 
appliances lor the Boot and Shoe 
Trade.

To bt had from the Patentee and 
Sole hfatcer. Telephone $8o>

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture, 
Kettle Handles, Spouts, Rivets : : : :

»

Boles & plece-eolee 
Stiffeners 
Middies ,
Shanks, etc.

1 8
1

* <
Q 1

SOLDERING IRONS, MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES : : : : : l

i/oB LEE.WR0U6HT-IR0N FLOWER STÀNDS, JARDINIERES, TABLE 

STANDS, UMBRELLA STANDS,

Fire Screens, Floor Lamps, Curbs, Electric Fit­
tings, Gas and Oil Brackets. Specialities made to 
Sketch or Patterns.

ENGINEER.
Premier Worlta.

Agent for “ELSWIN" Sincere. -KEATS’’No. 7 pitcher, «to., «te,
KETTERING, Eng

Ol. FULtFORD & CO.,74 and 75 Milk Street, DeritencT

iand 34 Glover Street CUholesale Bpooid SoddUfs.

98 Ltiehfield Street, WftUBAint, England.Birmingham, England

f



IH. FOWLER 8c Co.,
ESTABLISHED 1750. jfÊKmliil Main and Fancy Silver SË 

Thimble Manufacturers ff|||

Special prices under the New 
Tariff.

m

105 Carver Street,

TRY# v e •ef

John Wheeler & Son,
For Water Closet Cisterns and Pumps, etc.

•m

/ I

I I jj

if
LANGLEY, Near

Birmingham, Eng,
Special Prices to Canadians under New Tariff, 33 l-g pW 

cent in favour of Great Britain.

D O C K R !
Established 182Û.

Telegraphic Address—"Nightingale, Walsall, I

Chas. Nightingale & Son,
DENMARK "Manufacturers of

larness & Saddlery and Coach & Saddlers’ Ironmongers,
Fee Cape, Australia. United States South East Indies’

West Indies, India,
36 Bradford Lane, WALSALL, England.

CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Man ufacturi ng

Electrical Engineers
98Woodcockst. BIRMINGHAM, Eng.

Theatre
Lighting

gif Accessories
Complete Light Box set, with Lamp, 

Crutch, Condenser, and Mediums,

Jh

///»,0.
!

AXj j£4.■

I
i
I—

ledge lane,
.

piDgnam,m

■SMaSHi n

WEDDING RING DEPARTMENT.
best finish wedding rings, 22-CT., 18-BT., 9 CT.

ü:
3 vl ■à

ici
These Drawings 

to Scale,

Order Shapes under Name given.~N^mes in Rings hidiclte Shapes.

and show a 3} dwl. 9-ct., 4A dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, ançi section 

of same.

All Made to Order.

are
v

Slegraphlc Address ; 
labaster, Birmingham.

' u

m

s —I— jT
-"‘A*- "* IS*
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North American Life Assurance Co.
-81907K-

TOTAL CASH INCOME.....................................
TOTAL ASSETS ...............................................
NET SURPLUS to POLICYHOLDERS .. . 
PAYMENTS TO POLICYHOLDERS.............

$1,815,097.69
8,735,876*08

673,556.04
607,347.44

L. GOLDMAN, A.I.A., F.CJL,
Managing Director.

JOHN L. BLAIKIE, 
President.

Home Office, Toronto.
INSURANCE 
COMPANY

HEAD OFFICE, TORONTO.
Authorized Capi al.............
Government Deposit...........
President, ROBERT F. MASSIE. Toronto. 
Vice-Presidents, ALEX. TURNER, Hamilton.

PHILIP POCOUK. London.

Quebec Office! 71 St. James Street, 
Montreal, L. A. Masse, Gen Agent.

Dominion Fire FLYNN BRO’S&CO.$1 000,000.00 
54,733.33

MANUFACTURERS OF

Established 1875.

E. SADLER 
& SONS

Cj y

WROUGHT IRON E2* 
COPPER GOODS...

Art Metal Workers,
PAUL PRY WORKS,

NGM SUMMGR STRSeT,
Birmingham, - Eng.

LENS CAP...................
MANUFACTURER

> •■
:

1L L —

- ,L1
/ / 77
! /1? | * i'7■

i Dart Spring & Safe Company
i

Manufacturers of
t

BENT STEEL, FIRE AND BURGLAR 
PROOF SAFES.Ü :::

Enlarging Screens. Iso Screens, Lens 
Cases, Stop Cases, &c., <fcc.

34% Great Hampton Street, 
BIRMINGHAM ENGLAND
Special prices to Canadians under the 

New Tariff.

ŒJsÉîiiiiiiïï
■111*

1 1 ifl

kdividml Evening Instrnction Iliiüigj 0ON
•MONDAY, WEDNESDAY AND FRIDAY EVENINGS milium,:-.

AT

*y
ENGLANDWest Bromwich i

v
Special Prices to Canadians under the New Tariff, 33 1-3 

per cent in favour of Great Britain.Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic. Penmanship 
Shorthand. Type-writing, Correspondejoe 
English, French,Civil Service,etc. Students 
,elect their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address

J. W. NICHOLSON 4 SONS.
MANUFACTURERS OF

DOG COLLARS, WATCH: GUARDS & PURSES.J. D. DAVIS,
ffenonf Bnilding. Cor. St. Catherine

Md University Sts., MONTREAL.
Station Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.



England,

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES 
MEN WHO C A IN Meet the first requirement will find rhp promptly supplied by the Union Mutual. th®
to tiieetimesent y ChaDged t0 compIy with revised

UNION MUTUAL LIFE ,NSURANCE co-Portland- Me.
™ E: M0RIN. Cbief Agent for Canada^’lôï'sWamts s’t.RMomrea'lT"

other two 
laws. Everything up

WAl1E.H.etok

MmM

©t the
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

The Wasdell Rim and Tube Co.
158 Hockley Hill, BIRMINGHAM, ENG.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

an

The spot is quite picturesque, and as it is more or less pre­
served- by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sa’e on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the “Journal of Commerce,”

MONTREAL.
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INSURANCE. INSURANCE.

The Federal Life ^ïïKSîy BR,T'lM™™Ek,CA “f0-*"’
HEAD OFFICE, .

Capital and Assets............
Total Insurance in force ., 
Paid Policyholders in 1907

. HAMILTON, CANADA.
BOrID OF HIREQTORS:-Hon. Geo. A. Cox, President! W. 

R Brock, Vice-President; Robt. Bickerdike, M.P.; E VV Cor- 
D, B. Hanna; John Hoslcin, K.C., LL.D.; Alex. Laird; Z a! 
Lash,li.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers; 
1'led eric Nicholls; James Kerr Osborne; Sir Henry M
Pellatt; E. R. Wood. 7

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
™L....................................................................   $1,400,000.00
AbbFlS................................................................................................... 213040110

- LOSSES PAID SINCE ORGANIZATION 31,412429.22

$3,870,472.74
18,965,117.93

287,268.17
Moat Desirable Policy Contracta,

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

fll/DGUARDS, PLATED HANDLE 
RIMS, TUBULAR PARTS 

end GENERAL PRESSWQRK,

BARS
for SALE.

The property at the junction of the Ottawa 
Lawrence Rivers, some 25 miles west of Montreal, within 
reach by two railroads (general and suburban service, 
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake 
Mountains into the River St. Lawrence.

and the St.
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The LIVERPOOL and 
LONDON and GLOBE

The Metropolitan Life CONFEDERATION LIFEINSURANCE COMPANY.
Incorporated by the State of New York.

Assets Insurance'Company
Cash Assets exceed................. $ 54 000,000
Canadian Investment exceed . 3,750,000
Claims paid exceed.................. 240,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager

Wm. JACKSON, Deputy Manager.
J. W , Bl N N IE I Asst. Deputy Manager.

CANADIAN DIRECTORS'.
E. 8. (Houston, Esq., Chairman.

Geo. B. Drummond, Esq. F. W. Thompson, *sq. 
James Crathem, Esq., Sir Alexander Lacoste,

ASSOCIATION$176,429,015.00
This Company has more premium-pay­

ing business in force in the United 
States and Canada than any other Com­
pany, and for each of the last 12 years 
has had more new insurance accepted 
and issued in America than any other

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY

Company. CASH LOANS

In 1906 it issued in Canada alone, 
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian 

agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy­
holders in Canada, in Canadian Securities, 
over $3,400,000.00.

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 1905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET,

Manager.A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

GEORGE RANDALL.
President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors, i

This Space to Let This Space to Let

file Royal-Victoria Life Insurance Co. WESTERN ASSURANCE
COMPANY.

Incorporated 1851FIRE AND MARINE.
The Directors' Report for 1906 shows large increases Assets, over 
----------------------------------------------------------- Income for 1907, over

Head Office.

$3,284,180.06 
3,299,884.94 

Toronto, Ont.
Hon. Geo. A. Oox, President; W. R. Brock, Viee-Presideat; 

W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

during the year

IN CASH INCOME
189 ST. JAMES STREET.IN LEGAL RESERVES

ROBERT BICKERDIKE, Manager.IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS Commercial Union Assurance Co., hli

OF LONDON, ENG.IN PAYMENTSto POLICYHOLDERS
Capital Fully Subscribed.............................
Life Fund (In special trust for Life Policy Holder's)
Total Annual Income, exceeds.....................
Total Funds, exceed...............................
Deposit with Dominion Government

,814,750,000 
. 16,263,810 

16,250.000 
62,500,000 

632,180
Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.

Applications for Agencies solicited in unrepresented districts.
W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. (Jan. Branch.

And 7£ per cent. Reduction in Expenses of Management for year. 
W» Interest Overdue or Unpaid on Investments at enu year»

APPLY FOR AGENCIES tq

DAVID BURKE, A.I.A., F.S.S..
General Manager Montreal.

J


