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“fay the Rew VYear be a bhappy one to you, bappy to many more
whose happiness depends on you—so may cach year be
bappier than the last.' —Charies Dickens.

With this issue THE CHRONICLE
commences its twenty-seventh year
of publication. It takes the occasion
to thank its numerous friends and supporters tor
their generous appreciation and encouragement
during the long period of its publication, and to
' wish them, one and all, a happy and prosperous
new year.

A.D. 1907.
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The beginning of a year 1s

The Year that's Past. , time for retrospect, in-

dividually and nationally.
Without disregarding the apostolic example of :
“forgetting those things which are behind and
reaching forth unto those things which are before,”
it is right and seemly, when passing the mile-stones
of life, to glance back and take note of our suc-
cesses and our failures, moral and material. For
the individual, this is obviously but one man's
work; socially and nationally we may well com-
pare notes with each other.

For us Canadians the progress of our country
has been so great, so rapid, during the year just
closed that it is impossible for us to look back,
without looking far beyond the last mile-stone and
comparing the present with the day of small
things. Inevitably we are reminded of the history
of the Lord's dealings with a much more ancient
people: “He found him in a desert land, and in
the waste howling wilderness; he led him about;
he instructed him; he kept him as the apple of his
eye” “He made him ride on the high places of
the earth, that he might eat the increase of the
fields” And inevitably we are reminded of the

admonitory sequel; “But Jeshurun waxed fat,

 and kicked."

It is curious to see bank presidents and other
watchmen on the walls of finance, joining with
clergymen and telling their people that there is an
element of danger even in national prosperity. The
Secretary of the United States Treasury advises
those of us who pray to pray that there may not
be too much prosperity.

For Canada the year of Our Lord 1906 has been
a record year in many respects. For statistical
purposes it is necessary to take generally the figures
for the fiscal year ending June 30, but it is only
right to add that the figures for the calendar year
would shew even greater progress. In the last
decade the foreign trade of the Dominion has in-
creased from $230,025,300 to $550,854,240. The
exports have increased from $121,013,852 to $256,-
580,030, or $44,020,010 more than in the previous
year.

The bank clearings in Montreal for the past
year were $l.553,5()7.(xx> as against $l.j.‘.;.jl3,(x)n.
There are only seven cities on this continent which
shew larger clearings: New. York, Chicago, Bos-
ton. Philadelphia, St. Lous, Pittsburg and San
Francisco.

The harvest of Canada this year is believed to
be the greatest on record.

In railway development in Canada the year will
rank high, about 3,314 miles of railway having
been built or begun at a cost of $62,000,000.
While the largest share of this amount, $23,000,000
has been spent by the Canadian Pacific; the year
will be chiefly memorable from a railway point of
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view, for the commencement of the Grand Trunk
Pacific and the development of the Canadian
Northern. The construction of the Temiskaming
& Northern by the Ontario Government has ma-
terially promoted the extraordinary development
m 1006, of the phenomenal Cobalt mining camp.
The line is being extended this year still north-
ward, to connect with the Grand Trunk Pacific.

The tonnage of ocean going vessels coming to
the port of Montreal shewed but a slight increase,
from 1,040,056 in the season of 1905 to 1,068,879
this scason.  The tonnage of inland vessels com-
ing to this port increased in the same period from
2,781,191 3005,174.  The chief passenger
steamer lines all report that the season has been
the best on record for transatlantic passenger
traffic.  The harbour improvements are progress-
ing, but have been somewhat hindered by friction
between the commissioners and between them and
the Government and some of the employes. The
thirty feot channel was opened late i the season.

One of the events of mperial importance dur-
ing the year was the Congress of the Chambers of
Commerce of the Empire held in London last
July. At this Congress the Montreal Board of
Trade, the Montreal Chambre de Commerce, and
similar institutions in other Canadian cities, were
duly reprecented. ¢

Of special interest to our readers has been the
Royad Commission on Insurance, the proceedings
of which have been fully reported in this paper.
This Commission, the appointment of which was
suggested by the exposures made in the United
States of questionable practices in connection with

to

life nsurance, has only served to demonstrate the i

general  soundness of the insurance
doing business in Canada. The companies have,
however, been put to enormous trouble and expense
to supply the Commission with information, the

usefulness of much of which is highly problemati-

oompanies

cal

In like manner the failure of the Ontario Bank
has served to call widespread attention to the
absolute scundness and safety of Canada’s bank-
g system so far as gt affects the public. The
prompt action of the Bank of Montreal and other
banks 1 coming to the assistance of the institution
which was i difficulties, prevented anything re-
motely resembling panic. Neither note  holders

and the shareholders themselves will receive a

dividend of from $300,000 to $750,000 on their

cay ntal

On the debit side of the world's profit and loss |

account this year stand two big items in which

nor depositors were ever in danger of losing a cent | and demerits of the jury system.

| hikelthood

many Bntish and some Canadian insurance com- |
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insurance loss at about $175,000,000. The pro-
perty loss at Valparaiso was also enormous, but
owing to most of the policies containing an earth-
quake clause, the insurance loss was comparatively
small,

Perhaps the biggest event of the year, of na-
tional importance to Canada, was the introduction
in Parliament of the Hon. Mr. Fielding's new
tariff. The importance of the measure lies not so
much in any great increases or decreases in the
customs duties, as in the adoption of a principle
new in Canadian tariff legislation, the principle of
discriminating between the nations whose tariffs
are friendly to Canada and those whose tariffs are
hostile, either in their incidence, or in their inten-
tion. By this tariff the Dominion combines a con-
siderable measure of reciprocity, with a high
degree of protection to Canadian industry, while
still preserving the British Preference in equal
degree, but somewhat altered form. The principle
is one which has long been advocated by THE
CHRONICLE.

Coming to personal matters, the City of Mont-
real was fortunate this year in electing Mayor
Ekers to the civic chair, and the Montreal Board
of Trade is to be congratulated upon having elect-
ed Mr. F. H. Mathewson as its president.

e o —

Slow as the typical British manu-
facturer or merchant may some-
times be to adopt modern me-
thods, there is one respect in which his conse;va-
tism continues to serve him well. In general he
still considers that misrepresentation i1s, in the long
run, but poor business policy. That this deep-
rooted prejudice in favour of honesty does s.and
him in good stead was made evident in a decision
recently given by the customs appraisers at New
York, on a matter of disputed classification and
duty. It was strikingly shown that stronger re-
liance was put upon the customs declarations of
British than upon those of other merchants,

British Honesty.

—_———

Year by year, rural literary societies
and sophomore debating clubs dis-
cuss with forensic zeal the merits
By the press
and by lawyers, too, its shortcomings and anomal-
les are more often commented upon than its
benefits.  But when all is said, a system which has
perpetuated itself through an evolution of a
thousand years is too firmly entrenched for any
of destruction. And whatever its de-

Trial by Jury.

pames were interested, the San Francisco and Val- | ficiencies, no other method of determining an ac-

paraiso earthquakes. The property loss in San

cused man's guilt or non-guilt so appeals to gen-

Franciseo was estimated at $300,000000 and the ! eral fair-mindedness, Judge R. B. Cowing, in re-
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tiring from nearly thirty years' setvice on the New
York Bench, has recently made interesting public
comment upon the jury system, declaring himself
convinced that jurors ordinarily are alive to the
importance of their office, and do their duty with

fairness.
— Qs

The “Gazette” sagaciously
Government Ownership. observes with reference to

the Niagara power ques-
tion, that: “The danger the power companies see
in the socialistic propaganda now being waged is
the probability of being compelled to compete with
a Government and municipally managed under-
taking able to make good its losses, at the ex-
pense of the non-benefiting tax-payers” It is a
good rule for Governments of every kind to keep
out of trade of every description. They should
let the business go to those to whom it legitimately
belongs. The moment a Government tries to re-
gulate the prices of groceries, dry goods or other

commaodities 1t is going outside of the functions
of government.
———e—®—

The

$175,000,000 which the
San Francisco Fire. ;.

insurance companies have

been called upon to pay in
connection with this disaster, has had far reaching
cffects and has limited the resources of a large
number of good companies. No doubt this has
also had its effect upon the money markets of the
world. It is really difficult to realize where the
value came from in San Francisco especially when
it is considered that the insurance carried was
rather light, for the city had been so free from
fires that people got careless, and did not insure
for more than one-half, or a lhttle more, of the
actual value of their property.

—_———

The Militia Council has decided
that the City of Hamilton shall
not be called upon to pay for the
services of the militia during the
recent street railway strike. It would be interest-
ing to know upon what principle the Dominion of
Canada should be asked to pay for an expenditure
incurred through the neglect of the mumcipal au-
thorities to properly discharge one of their legiti-
mate responsibilities? The less police duty the
militia are called upon to do the better for them
and for the country. If the cities were to take
prompt action in such cases, there would seldom
be any necessity for the intervention of the troops.
1f the cities call out the troops, they should pay
the cost. Our citizen soldiers should not, except

The Militia in
Strikes.

in very serious cases, be called upon to do police
duty at -all.

Once more the holiday sea-
The Hollday Aceldents. 5, s saddened by the

number of serious railway
accidents which occur with such deplorable re-
gularity and frequency at this time of year. Can-
not something be done to prevent these terrible cala-
mities? We are afraid that the majority of them
can be put down to carelessness or negligence. It
occurs to us that at this season of the year traffic
is so heavy that employes are overworked until
they cannot stand the strain. Surely the railways
ought to take steps to provide sufficient assistance
for these special occasions. They can afford to do
so, for he profits which accrue to them are enor-
mous. Nor are the governments free from respon-
sibility in this connection. Men who are paid
extra wages for overtime are only too willing to
connive at their being overworked not only to their
own hurt, but to the great risk of the travelling
public. There should be a searching government
enquiry into every accident of this surt with a view
to finding out whether it is due in any degree to
overworked employes.
-

It 1s reported in the daily press
that the police have adopted a
new system of dealing with the
question of clearing the side-
walks from ice and snow. They no longer call
the attention of the houscholders to the necessity
for action, but report every case at the City Hall.
As a result it is stated that hundreds of fines have
been imposed in he Recorder's Court this winter
and that during the last three weeks, no less than
eight hundred cases have reported at the
City Hall. If this 1s even approximately true it
1s enough to condemn the new system. A law
which cannot be carried out without dragging re-
spectable citizens ito the Recorder's Court by
hundreds, i1s condemned by the mere fact as bad
law. Could any more absurd system be devised
for cleaning the sidewalk , than one which delib-
erately contemplates the treatment of many hun-
dreds of houscholders, as No
one 1s from may be
scrupulously conscientious habitually i attending
to his sidewalk and vet get canght by a change
in the weather during the night when he is asleep,
or during the day when he is away from home.
A sudden frost, a sudden thaw or a sudden snow-
storm, may subject him to fine and humiliation,

In a city like Montreal the citizens should not
be asked to do such work, which properly apper-
tains to the corporation. To begin with all ex-
perience shows that mdividual effort will never
make the sidewalks safe. A small snow plough
under the control of a Road Department employe
would do more work in a day than could be done

The Police and
the Publie.

been

misdemeanants ?

safe prosecution. A man
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by many hundreds of householders with shovels
and do the work evenly. There is nothing ex-
perimental about it. In Ottawa a trifling special
tax averaging perhaps fifty or sixty cents per
house, was found to be ample to pay all the cost
of the aty keeping the sidewalks in good com-
dition all the winter. What aggravates the situa-
tion in Montreal just now is that it is practically
impo:sible to get men to do the work on the side-
walks.  Another serious aggravation of the diffi-
culty is the slowness of the Road Department in
opening the gullies.  There seem to be no gullies
open in the west end of the city. We dislike talk-
ing about cast and west, but we understand that
the Department managed to open some of the east
end gullies before the thaw was over.

R

While there are rich men

Beneficent Milliouaires. i},

scandalize  society

by the manner 1n which
they squander inoney 1t is refreshing to read of
some of the handsome contributions made by Am-
erican millionnaires to philanthropic and public
spirited enterprises.  According to the “Chicago
Tribune,” no less than $106,388,003 was given away
last year in sums of over $1,000.  Andrew Carnegie
is down for $11,004,000, and John D. Rockefeller
for $7.085,000 including one recent gift of $4,890,-
000 to the Umversity of Chicago. Mr. Rockefeller's
beneficence included McMaster University of Tor-
onto and Acacha Umiversity, Wolfville, N.S, and
Mr. Carnegie's extended  to Brandon
College and Queen’s University

generosity

- ——e
INSURANCE LESSONS AND OUTLOOK.

Doubtless the pessimist as well as the optimist
can find featurcs that accord with his own views
in the
in the retrospect of 1900,

msurance outlook for 1907, no less than
But the fact that, in-
surancewise, 1000 has been a vear of undoing some
things, and that 1607 will witness the learning to
do them over again, does not in the long run lessen
the mmportance of the real progress that is being
made |
ing—ncr pleasant— but

not always easy n the learn-
their
the greater on that account.

CLS0ns ar

value may well be

In the realm of fire
would have been
San Francisce's
may well be the fie
forth, for never m the world's history did a con-
flagration loss bear
terests. And yve th
have a largs measure of lasting good if lessons
SO Impr('(‘('(!flﬂ“d'\

msurance the year 1900
unusually - satisfactory bur for
And  “but
underwriters' petition hence

1ster me no buts”

v heavily upon insurance in
rosults an days to come will

emphasized are speedily and
thoroughlv learned and allowed their due course
and effect. But hasty

legi-lation  concocted by

| during the past year.

ill-informed if not unprincipled politicians is cer-
tainly not the way to bring good out of the evil
suffered.  Instead there will result confusion
worse confounded if misdirected public zeal
fanned by demagogic eloquence is allowed full
sway. lLed by frenzied California our neighbors
in several of the States south of us are in danger
of emangling themselves in legislative mazes
from which deliverance will be difficult and long-
delayed, if indeed, ever altogether possible. And
the only way of escape from measures inimical
to the companies—and to the public with them—
is for insurance interests at once to take the ini-
tiative and put forward other measures so sane
and well considered that they will appeal to the
public as in the best interests of all concerned.
But this appeal cannot be effective without educa-
tional activity —the matters at issue must be put
so clearly to the public mind that even the way-
faring man can read with understanding.

But companies no more than the nublic should
lean upon the bending and often broken reed of
legislative enactment. Internal strength not ex-
ternal proppings must be the main dependence.
The cost of fire insurance should be determined
with as much fairness and consistency as human
calculation can attain, and the necessary tax upon
the public must be so regulated, collected and
administered that no unforseen event—not even a
conflagration in New York or London itself—
would entail msolvency. The ever-present con-
flagration hazard must be more fully reckoned
with than ever before. But in order that full pro-
vision may not mvolve rates unprecedentedly high,
the scientific rating of fire hazards must make the
Gratifying advance
in this respect has been made in Canadian gities
Rates and losses have both

most rapid possible progress.

been lowered when this has been so, and the public
realize  that
lasting satisfaction and gamn in having buildings
that measure up to a fair standard as to fire-resist-
ing quahties.  More than ever before—but not yet
pressure being brought to bear upen

15 coming —1f slowly—to there 13

enough
mun:icipalities in order that fire preventive and fire
fighting conditions may be bettered

More than one company doing a large business
in the United States, but with head office else-
where, has had bitter experience in connection with
San
resources
ly available for the paying of claims
tailing a seriously unfair drain upon home policy-
holders. Let our Canadian companies doing a
foreign business look to it that such mistakes are
guarded against for the years to come, and the
conflagrations thereof.

In the matter of educating legislative and public
opinion the Life Officers” Association of Canada

Francisco lesses through having tied up its
i American securities that are not readi-

thus en-
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1s acting with a fairness and moderation that
. cannot but appeal to general approval. The life
agents too have made known their views to the
Royal Commission and through the press, and
have stated their case with force and dignitv.
But let neither officers nor agents grow weary in
well doing. While Ottawa has not yet ex-
perienced Albany's demogogic clamor in insurance
affairs there are “irresponsibles” in the House who
will doubtless endeavour to fan to a flame any
sparks. of misunderstanding or discontent re-
garding present insurance methods. No efforts
should be spared to educate the public to a re-
cognition of the fact that drastic legislation is not
a cure-all for possible irregularities and short-
comings. Certain it is that laws of a general
nature are necessary and to be desired—and
should be consistently and strongly enforced —
but the prime necessity after all is for a manage-
ment that shall have efficiency, energy and pro-
bity. And of these the greatest is probity. More
and more this is being recognized, and if new
legislative enactments will but make for increased
publicity rather than irksome restraint, the out-
come of the Commission’s labors will be of wide-
spread and lasting benefit.

It behooves - the life companies, collectively as
well as individually, to carry on the education of
the public as to right views on these matters. That
a clear presentation of facts to the insuring public
beings direct response is markedly illustrated by
the experience of companies during the past year
with regard to lapses. It is a regrettable fact that
owing to newspaper agitation over the border and
nearer home many holders of policies—especially
contracts for small amounts—allowed their insur-
ance to lapse. As a consequence it is to be feared
that the lapse ratio of business in the Dominion
will for 1906, be rather larger than usual. Re-
cognizing the danger to be guarded against, some
companies determined upon special efforts to offset
it. Letters were written to agents making clear
the points to be emphasized, lapsed policy-holders
were communicated with systematically from head
office, and no efforts were spared to make clear the
essential soundness of life insurance, and the ad-
vantages to be gained by reviving policies. The
result in one company that has been heard from
was a marked reduction from the already low
lapse ratios of preceding years. This, during a
period of unusual storm and stress, is direct evid-
ence of the value of continued educative effort.

A short but forceful booklet of “Comments upon
Insurance Legislation,” by Mr. L. Goldman, man-
aging director of the North American Life, is cer-
tain to be of use in rightly influencing the opinions
of the everyday citizen. k

Mr. Goldman's closing paragraph sums the case

=" — . — - —

up well. He urges that we in Canada “exercise
some little common sense, and while perhaps legis-
lation of some kind is inevitable, and necessary
under certain conditions, we want to avoid having
too much paternalism.”

————————

LATEST BANKING PROFITS.

Since September, eight important banks have re-
ported their earnings. Though these eight are less
than one-quarter of the whole number of banks,
they control, when combined, not far from one-half
the total banking assets of the country. It will
be interesting, therefore, to compare the results
now presented with previous results shown by the
same institutions. Among them, it will be noticed,
are the Bank of Montreal and the Canadian Bank
of Commerce, the country's - largest two banks.
The showing in profits is as follows:

1905, |

Profits—Year ended ! 1906. 1904,
= | PTVRE| S—
g P Y |
Bank of Montreal....] Oct 31 1,797,976 1,638,659 1,609,208
Can. Bank of Com...|Nov. 30 | 1,741,126] 1,376,167 1,124,973
Bank of Toronto. ....] Nov. 30 | 544,295 464,896 445,426
Bank of Hamilton...] Nov. 30| 371,251 SHT,2730 335,513
Molsons Bank......|Sep. 30 | 434.568 399,274 457,290
Bank of Ottawa.. .. [ Nov. 30 420,239 360,187 357,684
East'n Townships Bk Nov. 15 279,610 317,279 306,969
Banque d’Hochelaga.] Nov. : 0 347,604] %314 6600 §295,357
£5,941,669] $5,228,305 4,932,400
| |

Wfﬁ‘:trlg'j:;:mun:l;n‘.‘ T2 Two-thind of 471,902  $314 60,

§Y ear ended May 81

The gain in profits, 1006 over 1905, is about 14
pc, a little over one-half of the total increase
being contributed by the Canadian Bank of Com-
merce. Over 1004, the gain is a little better than
20 pc. It will be noticed from the foot note that
the 1905 profits of the Banque d'llochelaga are
arbitrarily fixed. Prior to that year this bank
ended its fiscal year on 31st May. The report for
joth November, 1005, covers 18 months. The
amount set down, $314,600, was arrived at by tak-
ing 35 of the profits shown for the 18 months.

To make the comparison more complete two
other tables, showing the growth of the stock-
holders' capital and of the total assets, are given:

Stockholders’ Capital (Capital,
Rest and Undivided Profits),

1906. 1905, ' 1904,

¢ AL I H
25,659,832| 25,201,856 24,583,196
15,108,662 14,458,871 12,225,726
HAGO,108| 7428217 6,413,284

Bk of Montreal as at.| Oct. 31
Can. Bank ot Com. «| Nov, 30
Bank ot Toronto,. ‘| Nov. 30

Bank of Hamilton. | Nov. 30| *5,050,000, 4,906,891 +4,297,061
Molsons Bank “l Rep. 30 [ 6,026,987| 6,031,418 6,037,077
Bank ot Ottawa,.. **| Nov. 30| 6,236,513 5,144,020 f
E. Towns'ps Bk. .. “| Nov. 15| 4,868.540] 4,124,566
Ban. i’Hochelaza. "‘ Nov. 30| 3.619,710] 3,472,992
| §74,026,252/870,96%,830 365,856,233
*Muy 31,
*Estimated.
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Total Assets

1906 . 1905, 19014,
; $ | ]

'?""‘ of Montreal., Oct. 165,001,173 158,232 141,166,768

Can, Bank of Com.. | Nov.  113.515,960 93,375,597| 91,055,795

Bank of Toronto....] Nov. 37,221,908 32,506,741 27,1%9,506

Bank of Hanilton, .| Nov,  *32,803,722 2% 886 048[+24,71.4,613

Molsons Hunk. ..., Sep. 31,912,105 30,118,464] 27,545,439

l!n-n!( of Ovwa. o] Nove 32,453,938 25,662 359] 273,077,084

Enst'n |u-.| nships Bkl Nov, 20,309,690 15,242 602] 16.19%.219

Banque ' Hocheluga ] Nov. 19,224,340 15,664,460/ 414,375,154

454,472,536 407,888, 710{355,62.1,611

*Oect, 31, o
tMay 1.

Total assets of these banks have increased in the
two years $08,848,225, or about 28 pc Their
stockholders” funds increased $0,000,019 or above
I3 pc

With respect to the aggregate showing, the con-
clusion must be drawn that the chief part of the
increased profits shown is due to the strong Can-
adian demand for discounts. No doubt  some
considerable part is also due to the high foreign
rates for call loans, but the plain inference is that
home business accounts for the lion's share. That
15 clear from the following considerations: Of the
foreign call loans the Bank of Montreal accounts
for about $30,000,000, or say one-half, Naturally
any mportant gain derived  from higher foreign
rates should be most apparent 1n the profits of that
mstitution. An average gain of '3 pe in foreign
rates should make a difference of $150,000 in pro-
fits; a gam of 1 pe would provide $300,000. But
the Bank of Montreal profits all told increased
only $100,000

The Bank of Commerce has had an average of
over $8,000,000 1n call loans abroad,
increase «

An average
f 1 pe foreign rates on call loans would
mean an extra $80,000 i profits.  And as 1t would
hardly be safe to calculate that the past year's
average of rates exceeded that of the year before
by more than 1 pe, it seems a fair estimate that
some $80,000 or $100,000 of the increased profits
were due the foreign business.  That would
leave from $205000 to $285,000 as being due to
Canadian Both  of these banks also
maintaim considerable balances abroad in the shape
of time loans. On these also there may have been
received a shghtly higher average rate.

Among the other six banks represented none
keeps very large balances abroad - the aggregates
of the whole six on the 31st October, 1906, were
“call loans elsewhere” $812,000, and current loans
elsewhiere $2,101,000--s0 their profits must have
been made practically altogether at home. The ex-
hibit reflects, of course, the prosperous state of the
various mdustries and distrnicts.  Quite a  number
of banks will shortly be reporting prohts for the
year ended 3ist December.  When their figures are
obtainable a more satisfactory companson can be
made

to

business.

THE GAS AND ELECTRIC LIGHT QUESTION IN
MONTREAL. )
The new year has opened without this long
vexed question being apparently any nearer a solu-
tion, so far as the Montreal City Council is con-
cerned. For every cause that could with any
show of reason be put forward, the matter has been
adjourned and postponed. Whether it be because
some small company with a few thousand horse-
power makes an offer, or there is a dim prospect
of getting power from a canal, or the conduits have -
not been built, all these are counted valid reasons
for deferring the solution. Probably it will be
found by the company dealing directlv with the
consumers and giving them all the direct benefits,
in the reduction of prices, instead of paying the
city, for privileges which it can very well do with-
out. Of course, it would be far better for the
city and we think cqually beneficial to the com-
|);|;1y'. to arive at an arrangement by wln‘rl? the
company would contribute a certain  minimuin
fixed amount increasing periodically, and divid-
ing any profits with the city after providing the
reserves for its outstanding  securities
and paying a dividend of say five per cent. to its
sharcholders. In this way the city would derive
behefit from the profits which could be used in
reducing cost to the consumers, and it would have
a nice round sum per annum, which ought to be
laid aside and used exclusively for our streets and
sidewalks. Apparently the company will be driven
to the course we have propounded above.

necessary

e e

WESTERN AND BRITISH AMERICA.

At a largely attended meeting held on Decem-
ber 27, the sharcholders of the Western Assurance
Company unanimously ratified the by-law passed
by the Board of Directors creating the issue of
$1,000,000 of 6 pc. preference steck at a premium
of 25 pe. On December 31, a mecting of the
sharcholders of the British America Assurance
Company similarly endorsed the action of the
directors in making an issue of $550,000 stock on
the same terms. As this also was taken up 1m-
mediately about $2,000,000 has now been paid into
the two companies as an addition to their rescurces.
This acticn, rendered necessary bv San Francisco
losses, will doubtless confirm the confidence in
which these sister companies are held. Mr. ]. J.
Kenny retires from the management of the com-
panies after many years of recognized service, but
retains his position on their boards. His successor,
Mr. W. B. Meikle, a Canadian by the way, has
been manager of the British business of the West-
ern, and brings to his present important position
marked energy and a breadth of experience gained
through long connection with insurance affairs.
' It is the conviction of all who know him, that Mr.
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Meikle will leave nothing undone to achieve solid
and lasting success for the companies he is to
direct.

New lessons have to be learned by all companies
in the light of recent events of the fire insurance
world, and much of responsibility rests upon every
manager in the carrying out of plans consistent

with them.

———eae—
THE RAILWAYS IN 19007.

About 1,000 miles of new railway have been
constructed in Canada during 1906, according to
reports made to the “American Railway Age.
This is certainly an underestimate and assuredly
does not give any adequate idea of the magnitude
of the work done. For instance, although over
1,300 miles of line are under contract on the G. T.
P, none of this would be at all mentioned in the
returns  above referred to, although much has
been done in grading and preliminary construction
work.

But the vear 1907 will make evident something
of the magnitude of the
future. There are somewhere

Dominion’s  railway
about 10,000 miles
of additional railroads in early contemplation for
Canada. No small part of this increase will
twelve months hence be found credited to 1907
Certainly the companies’ plans for the year just
beginning are nowise narrow in their outlook. It
15 estimated that the lines to be bumilt will total
cver 3,000 miles.

The Grand Trunk Pacific will spare no efforts
to be in shape for sharing in the moving of next
autumn’s western wheat crop.  Tenders have been
called for the Winipeg-Moncton route, and be-
tween this Government section and the G. T. P.
proper 1t 1s estimated that nearly $20000,000 will
be expended during the year.

The G. T. R. itself will begin to put into effect
many mmportant plans in the early spring— double
tracking especially will be rapidly proceeded with,
+ The management keep ever in mind the speediest
p ssible double-tracking of the entire system, from
Portland to Chicago.  Several spur lines are also
to be begun, and yard facilities and rolling stock
are to be increased so that altogether $35,000,000
will probably be required to cover the year's im-
provements of the G.T.R. alone.

The C.P.R. also will cutdo itself this year. Of
course, the Northwest Provinces will receive special
attention. Irrigation works to be continued and
completed will reclaim  some 6,000,000 or more
Then, too, there will be the finishing of the
Sudbury-Toronto line, probable increases of the
company’s Pacific and Atlantic fleets, and large
expenditures for locomotives, cars and coaches.

Mcre and more the Canadian Northern is reach-
mg owt towards its transcontinental culmination.

dCTOS,
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Intermediate links betwen its sections in the
Northwest and the lower Provinces are being
steadily forged,” and the prime movers do not
hesitate to prophecy that within three or four years
their system will connect ocean with ocean. Be
this as it may the good work goes on apace.

Nor are the plannings of J. J. Hill to be lost
sight of in reckoning as to the immediate growth
of the Dominion’s railways. The ubiquity of his
influence will add interest and keenness to the
battle for transportation sepremacy in the Can-
adian West, even though he should nominally
retire from the wide arena n person.

—_—

SIR WILLIAM HOWLAND.

The death of Sir Willham Pearce Howland,
P.C, CB, K.CMG, means the loss to Toronto of
her oldest and respected  citizens,
But not by his home city alone will Sir Wilham
Howland's memory As one of the
Fathers of his  name
claims to wider perpetuaticn.  Although he retired
from active public life in 1873, Sir William con-
tinued to put the mmpress of his sterling person-

one of most
be honored.

active Confederation has

ality upon the country’s busimess and social hfe.
He was connected for years with many important
financial institutions, including the Confederation
Life; of which he was president up to the time
of his death. To the company's Managing Direc-
tor, Mr. J. K. Macdonald, and to the other directors
and officers of the company, the demise of Pre-
sident Howland will be a deeply felt Toss.

——————
TRANSPORTATION NEWS.

The growth of its trans-Pacific and
trade has led to a re-organization of the CPR's
steamship department and the appointment of Mr.
D. E. Brown to the new office of General Superin-
tendent of the company’s Pacific Steamship service.
Many additions are being made to the coastal fleet.

. . . .

coasting

The Grand Trunk's constantly growing passen-
ger traffic has made necessary the appointing of a
new assistant to Mr. G. T. Bell, the general pas-
senger and ticket agent, in addition to his present
capable aide, Mr. Harry Elliott. Mr. W. P. Hin-
ton is to fill the new position and is to have spe-
cial charge of trans-Atlantic passenger traffic

. L] . .

Upon the recommendation of the Interstate
Commerce Commission, Governor Winthrop, of
Porto Rico, has secured James Peabody, of Chi-
cago, as a railway expert, to advise and assist the
Government of that island in adjusting its rail-
road rates upon a fair and reasonable basis, and
in revising the freight classification now in use.
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Judge Orr, of the Minnesota District Court, at
the instance of Attornev-General Young, has sign-
ed an order directing the Great Northern Railroad
Company to show cause why a temporary injunc-
tion should not be granted pending the final ad-
judication of the proceedings to restrain the pro-
posed issue of $60,000,000 of Great Northern stock.
The order is returnable, and wil! be argued this
week.

. o . L]

Rumour has it that E. H. Harriman's expressed
criticism of President Roosevelt as a “fire brand”
has been a contributing cause to the investigation
to be begun this week by the Interstate Commerce
Commission. It 1s thought that this will lead to
the dissolution of the Harriman merger. Tt will
be remembered that Harriman obtained control of
the Ilhinois Central and Chicago-Alton roads some
months ago, which, in connection with the Southern
Pacific gave him parallel lines from New York to
San Francisco.

. . . &

Mr. C. E. E. Ussher, the well known general
passenger agent of the CPR's Eastern lines, has
been promoted to the office of assistant traffic

manager, Western lines, with headquarters at Win- |

nipeg.  Mr. Ussher's position will be filled by Mr.
Wm. Stitt until recently general passenger agent
of the Canadian-Australian  Steamship lines at
Sydney, New South Wales.  Mr. Ussher's new
position has been created by the company in order

to cope with the astounding development of West-
ern husiness

- e
INSURANCE ITEMS.

Notwithstanding  that Frederick A Burnham
and George D. Eldndge are under indictment on
cniminal charges, they have been re<lected by the
directors of the Mutual Reserve [ife Insurance
Company to the offices of President and Viee-Pre-
sident respectively

. L . .

Yukon's Government House, the finest building
north of Vanconver, was destroved by fire on
Christmas Day, together with many of the personal
effects of Governor and Mrs. McInnes. Only the
tottering walls of the building remain, the total
loss being about $75.000

. . - -

This week the life msurance changes provided
for by the Armstrong Bill go into force and effect
in New York State  One immediate result of the
harassing restrictions placed upon the companies
has been the withdrawing of Canadian hLfe offices
from the state

L] . ° .

For vears McGill University has suffered no fire
loss of consequence. What narrowly escaped be-
ing a most @erions blaze happened a few evenings

since, when the interior of the new Mining and
Chemistry building suffered some loss from smoke
and fire.

L . . »

The New Year was ushered in by an early morn-
ing fire in Quebec City originating in the Marsh
boot and shoe store rooms. The flames spread to
the Dominion Shoe Company’s premises, and to
the cigar factory of Miller & Lockwell. Tourigny
& Marois, shoe manufacturers, also sustained loss.
The total damage is estimated at about $100,000,
chiefly insured in non-tariff companies.

L ] L - *

Of unpleasant interest to many Casualty com-
panies is the prevalence of typhoid in Canada.
Montreal, Winnipeg and other centres of popula-
tion, have had abnormal experiences ot late, while
Ontatio’s health returns show about 1,500 cases
treated in one month, with 113 deaths as against
55 for the corresponding period in 1905, Impure
water and milk supplies are as usual the chief
causes recognized.

. . . L

Montreal's Fire Alarm Department gives the
record of fires for the past year as being 1,008,
with 603 “false alarms” of one sort or another.
One of the latter was caused by a country cousin
attempting to post a letter home by opening the
door and pulling down the hook of an alarm box.
Naturally, dwellings head the list with 321 fires,
then come sheds with 78, and stables with 41. A
noteworthy feature of the vear is the breaking out
of 36 fires in electric cars.

. . - .

Mr. John M. Dove, who for the past thirty years
has filled the position of general manager of the
Liverpool & London & Globe Insurance Company,
has retired from that pesition.  The announcement
is made that he has been elected to a seat at the
board, which will, no doubt, be gratifyving to
everyone interested in this great corporation. As
previously announced in THE CHRONICLE, the reins
of management have fallen into the hands of Mr.
Alfred George Dent, who previously has acted as
Mr. J. C. Rimmer, assistant sec-
retary, has been promoted to the sub-managership.
The new gencral manager has a wide knovledge
of the insurance business, and is thoroughly con-
versant with the foreign field, having travelled
considerably in his capacity as foreign superinten-
dent

sub-manager.

. L] - .

Not enly by means of fire insurance have the
losses of San Francisco been distributed over the
civilized world, but through that city's Relief Cor-
poration the peoples of the earth have contributed
to the ameliorating of suffering and want. The
needs of San Francisco brought from the Govern-
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ments and people of the United States and sister
nations the large sum of $6,000,000. Unfortunate-
ly, the element of graft was not altogether absent
even in this distributing of life’s necessities to the
homeless and half-starving.

K . - -

In making 1ts indictments against George W,
Perkins and C. S. Fairchild regarding false state-
ments in what is now known as “the Prussian Bond
Transaction,” the Grand Jury gave the accompany-
ing statement :

“The grand jury respectfully presents that in
filing a bill of indictment against two persons for
offences committed n connection with the affairs
of the New York Life Insurance Company, that,
accepting the law of these cases as advised by the
district-attorney, they feel constramed to find the
indictments this day filed.  The grand jurors, how
ever, desire to record their conviction that in doing
the acts charged the defendants were influenced
by a desire to benefit the policy-holders of the New
York Life Insurance Company; that the defen
dants themselves neither did noe could in any wav
personally profit from the acts done, and that the
evidence conclusively showed that a large pecu
nary benefit was derived |~\ the policy-holders as
a consequence of these acts.”

-
CANADA LIFE'S VICE-PRESIDENT.

The recent appointment of Mr. E. W. Cox, to
the vice-presidency of the Canada Life, 15 a matter
of interest in msurance and general financial
circles. Mr. Cox will continue to  discharge lhis
duties as general manager, a position m which he
has shown marked ability and zeal for the in-
terests of the company and ats pohiey-holders.
Although still a young man, Mr. Cox has for
nearly a qua-ter of a century been actively connect-
ed with the Canada Life in one capacity or an-
other, and though he 1s now a director of a number

other prominent financial mstitutions, his best
energies are whole-heartedly devoted to the com
piny whose service he entered as a youth
S ewe
ST. ANTOINE ST. HALF MILLION FIRE.

One firemen killed, six mjured, and damage that
will mount up to about half a million dollars, are
the results of a disastrous fire that  was  dis-
covered at 1.50 am.  Thursday, January 3rd,
the building on St. Antoine St, Montreal, cecupied

v The Smith, Patterson Co, The Gorham Co,
and other firms. The following 15 a hst of the
fire companies interested :

WoopBURN & Co.

Caledonian, $2,000; Guardian, $2,500; Home,
$2,100; Law Union & Crown, $4,200; Liverpool &
London & Globe $4,200; North Awmerica, $2,100;
Norwich Union, $4,200; Phenix of Brooklyn, $2,-
100; Sun, $2,100. Total, $25,500.
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HupsoN Bay KNITTING Co.

Guardian, $6,000; Liverpool & London & Globe,
$4.000; Northern, $4,000; Queen, $5,000; Royal,
$5.000; Union, $4,000; Manitoba, $4,000. Total,
$32,000.

MiIsHKIN & Co.

North British & Mercantile, $2,000; Union, $1,-

000. Total, $3,000.

BARGAIN (LOTHING Co.

Alliance, $4,0( y; Caledonian, $1,500;
Union, $2,500. Teotal, $8,000.

Norwich

BEAVER RUBBER CO.

Guardian, $6,000; Liverpool & London & Globe,

$1,5c0; North America, $2,500; Quebee, $2,000;
Roval, $4,000° London Mutual, $3000; Mount
Rn_\'.|l' $ 2,000 Total, $21,000.
STANDARD CLOTHING (O,
German America,  $3,000;  Guardian,  $5,000;

Liverpool & London & Globe, $8,000; Northern,
$2,000; Norwich Union, $6.000; Phenix of Brook-
lyn, $2,500; Scottish Union, $2,500. Total, $20,
000,
T. C. DOYLE.

Alliance, $5,000; British America, $2,500; Nor-

wich Union, $2,000.  Total, $10,000.
NEW YORK SILK WaIst Co.

Northern, $4,500; Norwich Union, $1,500; Scot-
tish U, & N, $2500; $2,.000; Western,
$3,000. Total, $13,500.

Union,

(CHEESEBOROUGH MrG. (O

Hartford, $5000; Royal, $5000.  Total, $10,-

OO0,
A S, Baiy, & Co, GORHAM BUILDING,

Aotna, $2,500; Allance, $1,000; British America,
$3,000; German-American, $2,000; Home, $4.000;
Law Umon & Crown, $1,000; Norwich Union,
$2,000; Royal, $3.000; Lloyds, London, $5,000;
Scvereign, $2,000; London Mutual, $2,000; Mont-
real Mutual, $2,000; Total, $34,-

500,

I'raders, $3,000.,

GILLETTE RAZOR Co,

Atna, $2000; Caledonian, $3,000; Guardian,
$3,000; Home, $2,000; Phemx of Brooklyn, $3.-
s00; Pheenix of  Hartford, $3,000;  Sun, $2,000.
Total, $18,500.

DobGE MNFG, Co,

North British & \1"1 intile, $5,600; Royal, $2,-
000 Sun, $2000. Total, $0,000.

Boas, FELsom Co.
Aitna, $4,000; Atlas, $3,000; Northern, $1,500;
l’hu'm\ of London, $8,000; Royal, $2,500; Equity,
$2,500; Ottawa, $2,500. Total, $24,500.




10 THE CHRONICLE.

MONTREAL COTTON CO.
Home $2,500.
ELeaMs  DUPLICATOR (o,
Hartford, $s00; Home, $1,000; Northern, $1,
000; Phenix of Hartford, $1000; Queen, $500;

Scottish Union, $500; Western, $1,000; Rochester
German, $2,500  Total, $8,000

STEPHENS" BUILDING
Lendon Assurance, $40,000; Western, $15,000;
Anglo-American, $2,000; Equity, $5000; Ottawa,
$5.000.  Total, $85.000

BUILDINGS 377 TO 427 ST JAMES

lLondon  Assurance, $35,333;
$1700609 Total $53,000

Making a grand total, $387,000

In addition to the above The Gorham Mig €
and the Smith, Patterson Co. had stock ansured n
the Umted States. The total
estimated to amount to about *.‘;H_IIII

Anglo-Amerncan,

msurance loss s

- e
MILLING COMPANIES COMPARED.

A very large proportion of the flour nnlling
business of the Northwest, and indeed of the
whole Domimion is 1in the hands of the two Iig
milling  companies Ogilvies and Lake of  the
Woeds. It will nt be out of place to make a
comparison of their respective positions as shown
by their annual reports for the yvear ended 31st
Angust last. The business of the two concerns s
identical i nature, their operations  cover prag
tically the same ! Id; 1t scems, therefore, that they
can be compared without unfairness to « ther, and
without making all kinds of allowances for pecu

The balance <heets, o

hanties of circumstances
at 3ist August, 1000, compare as follaws

Liabilities
Common Stock Outstanding

Lake of Woods Ogilvie
$2. 000000 $1 00000

Preterred Stock 1,500,000 2 000,000
Rest Account 1.011.000
Profit and Loss Account HEN 003 198 371
$4.025 o0 s‘,""' 171
Bonds 10000 ) 1,00ME G
Bank Loans and Advances 202,133 1,200 427
Bills Pavable and Sundry Creditors 908 240 106,411
Interest and Dividends Acerucd 15,000 0.0 0
Reserve Accounts 192,180
b XIS B $6ANS 101
Indirect Liabilities $ 130,080 $ 231602
Aaneln
Property Account $2,395612

Keewatin Fiour Mills Co
Good-winl

Wheat, Flour, ¢te¢ . on hand
Cash and Bills Receivable
Accounts Recelvable

Stable, Furniture, ef¢

by Assets 12,068

1250 000m

1 080 781

$o.040.076 $0.588 401

JANUARY 4, 1907

It should be observed that in the case of the
Lake of the Woods Co. the item $993,355 among
the assets is said to contain “Trade marks, etc, as
well as “gocdwill]” whereas the $1,250,000 in the
Ogilvie accounts consists altogether of “goodwill,”
the “patent nights, etc,” being included in the “pro-
perty account.”

From the exlubit it 15 seen that stockholders’ in-
terest in the compames is about the same-—the
Ogilvie Co. has seme four hund-ed thousand more
in the aggregate, but of 1t a quarter of a million
Lake of the Woods shows
practically no change from last year —an item of
“$200,000 Property Reserve” has disappeared (hav-
ing been used to write down the bock value of the
property) but the profit and loss balance is nearly
$140,0c0 higher. Ogilvie's on the other hand
<h ws o deerease of about $100,000 as compared
with last  year

less draws dividend s,

And, as the preferred stock 1s
$:|m,«n~n greater than a year ago, the r(‘.l] decrease
i steckholders' funds amounts to $300,000. This
was caused mainly by the unfortunate accident to
the Fort Wilham elevator,

$230,000 was nece-sary to cover the loss.

An apprepriation ol
Then,
fixed charges and dividends took $287,500 while
the vear's profits were but $235,262, thus account:
ing for the ther $50,000

In funded debts both stand alike at $1,000,000.

In current habihities Lake of the Woods has
$615,000 covered by $1,414000 of quick assets,
while Ogi'lvie's has $1,416,000 covered by $2,178,-
Both, therefore, are fairly
well supphied with working capital

000 b quiek assets

One 1tem that figures prominently in the assets
of both compames good will —1s not seeh very
frequently i the balance <heets of Canadian cor-
It owes its existence i both of these
cases to the recapitalization that tock place a
couple of vears ago.  Until the last few years both
A few
wealthy « ptaiists own '« the vhole of the wock.
They prosecuted  the

‘oncerns wvere close private  corporations.
business successfully for a
long time. The financing was of a very conserva-
tive kend and profits weni, t quite a considerable
extent, towards wnting down book-values and mak-
mg constant mprovements to plant and equipment.
When 1t was finally decided to admt the public
mto partnership through making public issues of
bonds and stock, 1t was reasonable encugh for the
owners to take ont that part of what they had put
im which had made no showing in the balance
sheets. The way this 1s generally done 15 to re-
value the property and to place a figure upon the
cood-will. An interesting instance of what good-
will scmetunes amounts to was provided during
the recent banking flurry.

Though the Ontario Bank was face to face with

apparent disaster the Bank of Montreal was quite
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willing and ready to pay $150,00) for the good-
will of its business when it assumed the liabilities
and assets. And the stockholders of the Ontario
have done some complaining because, as they
claimed, $150,000 was too low a price. In compar-
ing the profits of the twe companies it is necessary
to take the results for a couple of years, as the
exceptional losses suffered in the past year hy the
Ogilvie Co. prevented it from showing normal re-
sults:

PROFIT AND LOSS,

Ike of Woods, Oygilvie.
1906. 1905, 1905, 19035,
) s ¥
Balance brought in...... 391,091 300,600
Profits for year eeeee 375,152 235,262
Trans. fron Keserves. ... . 200,000
166,243 033,158 735,871 560,108
Lees Appn’s applicable to
Previous yearu. ... 13,240 SL06T L. sesnes
763,003 8I6,091  TEHSTL O 560,108
Fixed charges. ... .ooones 60,000 60,000 60,000 60,000
G003 816,091 675,871 500, 10%
Preferred Dividends ,...0, 105000 105,000 140,000 112,000

585,003
Appropriated for depre-
ciation and 1088, 400 vvaneni,.,

TIL091 535,871 38%,108

200,000 250,000

Available for Com. Stock 588,003 511,091 285,871 388,108
Common Dividends. ....v0 60,000 120,000 87,500 87,500
Balance.........028,003 391,001 195,371 300,608

Apart from the Fort William accident  the

Ogilvie Company sustained some exceptional losses
and handicaps which served to reduce the 1906 pro-
fits. Also it will be remembered that the company
had an unusuvally large stock of wheat, flour, etc,
on hand at the end of August, 1003, perhaps some
of at as a result of the famous speculative move-
ment in the July option of that year. There may
have been a less on the hiquidation of this surplus
stock showing up in the operations of 1906,
| B
UNION MUTUAL LIFE INSURANCE COMPANY.

The Hon. S. M. Carr, Insurance Commissioner of
Maine, i a statement issued in conjunction with
the Insurance of  Massachusetts,
Colorado and Virginia, states that an examination
of the affairs of the Unicn Mutual Life Insurance
Company revealed nothing to indicate  that the
officers. were profiting by their connection with the
company except as disclosed by the bocks

The company's  treatment of 1ts policy-holders
was found to be equitable and

Comnnssioners

10 diversion of
funds for political purposes was evidenced by the
hooks.

The commitice further says

“The examnation shows that in addition to the
correct statutory reserve being mamntaincd upon all
policy contracts and the charging up of all hLa
bilities which may from all sources, the
company is in possession of a surplus of over

accrue
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$286,0c0 for the protection of its policy contracts,
and out of which further dividends may be de-
clared.

“It is a matter of gratification to the commis-
sioners to note the examiners’ findings that there
has been no diversion of funds for political or im-
proper purposes,

“We find that in common with the other com-
panies the agency expenses of this company have
hezn excessive, but this condition will be remedied
in the near future as new contracis upon a lower
basis are heing made with the company's agents,

“Although this company has participated in un-
derwriting syndicates in the past through its bro-
kers, these facts have been frankly set forth in the
various annual statements submitted to the different
insurance departments that the company has pro-
fited by these investments.

“The deercase in gamm in the amount of nsur-
ance m force this vear 15 probably ascribed to the
agitation thronghout the country against insurance
companies,

“The mortality experienced by the company has
been very favcurable and excellent
selection of risks

“The ledger assets were $11,300,130.77 and the
total income and balances were $13,810,700.33."

mdicates an

— e — -

NEW YORK UNDERWRITERS' AGENCY.

It 15 annonnced from New York that the firm
of A & |. 11 Stoddart, general agents of the New
York Underwriters’ Agency, will hereafter cofisist
of John . Steddart, surviving member of the
former firm, and his brother, A, R. Stoddart. The
[atter has been o the empley of the organization
i field and office 1882 and for some time
has been an mmportant factor in its management at
John H. Stoddart has been thirty-
the New York  Underwriters'
Agency years in official  capacity.
Perpetuation of the style «f the old firm and the
continued identification with the New York Under-
writers of of Alexander Stoddart, its
veteran founder, 1s a tribute to his memory which
will meet with the approval of all connected with

since

the home office.

one yeass with

cevenieen an

the name

the istituti n

-

Mer | L PLUMMER, PRESIDENT «f the Domin.
ion Tron & Steel Company, 1s the authonty for
the that the cutput of the company 13
seld for practicatly a yeas ahead. The two years’
agrecment Dommion Tron & Steel
Company and the Dominion Ceal Company 15 now
Mr. Plummer expects a

statement
hetween  the

in active operation, bu
satisfactery understanding between the two com-

panies, until a settlement 1s made by the covrts
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OTTAWA FIRE INSURANCE COMPANY.

The Ottawa Fire Insurance Company having
decided to discontinue the General Agency System
under Messrs. Carson Bros, have opened a branch
office for the City of Montreal and Island busi-
ness, and have secured cffices on the first flocr of
the Liverpool & Tondon & Globe building.  The
outside agencies i the Province will all report
directly to Ottawa. The management of the Ot-
tawa inform us, they have taken this step with the
idea of

advancing ats anterests and coming  in

closer touch with the business and with those who
have business to place, as well as to enable a

closer inspection of the hability they assume
THE WEEK'S CLEARINGS,

Ihe bank clearings for the week ended Deccnber

27, were as follow Ihe percentage of increase
over the corre-ponding week o 1005 1s also
shown
Montiea oo $23,997,733 1900 ... 837, 72
Toronto veee (R 00180
Winnipege oo 128 12854 167
Otlawa 198 o0 LAt =20
Halifux st 1T ceee 2,049,060
Vancouver, B. € ..., 792
Quebwe o ovne 18
Haunlton 109 .
St Johin 22.7
London, Ont wav e 14.2
Voetona, B CLLL o
Calgary, Alterta o
Fdmonton, Alberta

2.0 .

GIIPATISONS are lneomj lete

. - eae
TORONTO S 1906 CLEARINGS.

The followmg figures show the business at the
Toronto Clearning House

For month of December, 1904 $11
lLast year UG AT, 00
Inerease, 1906 $10 271 385
Clearings for the year 1904 $1 219,125,359
Clearings for the y ar 19065 1.047 400 701
Inercase $171 634 608
Average daily clearings, 1% 6 L SR NI
Average daily clearings, 10905 LALT .60
Increase dally, 1906 . n27 004
Average monthly, 1906 $100 000 T82
Average monthl 140 AT, 200 892
Increase monthl 1006 $14.302 8%0

> -
WINNIPEG'S 1906 CLEARINGS.

Winnipeg's bank cleanings for the vear amount
ed to $405.585,014, or $125,717,735 more than for
1005 Ihe rate per cent. increase 1s 330 for the
year The increase for the last month, the year

to Decembet, 15 335 During the whaole year the

rate of incréase was steadily maintained.
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MONTREAL'S BANKING RECORD.

All previous records were broken by Montreal's
1006 Clearings. The year's enormous total was
$1,533,507,000, as compared with $1,324,313,000
for 1005, an increase for 1006 o1 no less than
$200,284000. The increase- 15 onlv  $50,000,000
less than the increase of 1905 (the previous banner
vear) over the figures of 1904. The record day's
clearings was $8,280,380 on December 18, the re-
cord week's clearings, $37,523,072 for the week
ended December 20, and the record month's clear-
ings $145020,337 for the month of November.

The comparative returns by months are given as
follows :

1906, 1905,

January L 120415413 8 95 349,202
February 121,910,224, 88,620,765
March C 119,615,094 116,945 122
April L 107582 656 107,080,247
May 126,098 678 112,234,706
June 127,027,778 109,010,207
July . 113,114 b
Angust 124,783,775 108,835,265
September . 120,101,501 107,74

October 114,186,305 121,528,024
November .. 145920 127 884,208
December N AR 110,452,680 118,056,460

In the list of cities of America, Montreal ranks
now eighth in point of clearings.
That the past ten years have <hown wonderful

increases is evident from the following figures :

1807 £601,185,000
1898 732,264,000
1849 79,029 0%
1900 730,933,000
1001 889,479,000
1902 1,0 08,970,000
1003 1,113 978,000
1904 ¥
1905 13203
1906 1,532,597 000
B
YEAR'S FIRE LOSSES.
The unprecedented  sum of $450,710,000 repre-

fire losses of 1006, for the United States
and Canada, according to the “Journal of Com-
merce and Commercial Bulletin”  Even dewucting
$280,000,000 for the San Francisco conflagration
there remain o “oss of nearly $180,000,00, about $4.-
than the entire showing of the pre-

sents the

500,000 mMore
coding year,

The magnitude of losses m America 1s more
strongly felt when comparison 1s made with those
of other countries. The following table compiled
by the Committee on  Statistics of the National
Board of Fire Underwriters, as gathered from
reports of the varnous United States consulates,
gives the fire loss per capita in six European coun-

tries
Fire Loss. Population Loss Per

Country Annual Average. 1901, Capita.
Austria .. $ 7,601,389 $26,150,607 $0.29
Denmark 660,924 HELRU R 26

France 11,699,275 38,54 30
Germany 27,655,000 06 267,178 A9
Italy . 4 411272 32,449,704 A2
Switzerland .. .. .. . 999,364 3,325,023 30
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of gocd faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

1604.--]. W. O, Montreal.—The American
Woollen Company are issuing the $10,000,000 ad-
ditional 7 p.c. cumulative preferred stock to hold-
crs of preferred and common stock of record on
20th December, 1006, Each holder of five and
one-half shares on that date will be entitled to
subscribe for one share of the new issue at par
The subscription is payable in instalments as fol-
lows : — January 15, 25 pc.; 25 pe.;
March 15, 50 pc. The right to subscribe expires
at 2 pm, on the 15th January, 1907.

February 13,

If the stock you hold is in your own name you
will receive a circular giving full particulars of
the 1ssue, or you can obtain one from the company
direct or through your brokers.

1005.—G. A, Ambherst, N.S.- The preferred
stock of the Canada Northwest Land Company,
as shown in the statement for the year ending 31st
December, 1905 amounted to $1,678,000. On the
ond April, 1906, this was retired by a return of
capital to the shareholders. The entire equities
of the company are now vested in the common
stock.

g

JANUARY DIVIDENDS.

The

month :

following  dividends are payvable th's

BANKS.
Per Cent

Dominion. . i

Molsons. .

Nova Scotia.. ..

COMPANIES,
Halifax Tram. . 1
Sao Paulo.. .. 2
Winnipeg FIN‘trl(' 2o K R O WE BE 4w e e 2
Textile Preferred.. .. .. .. .. .. .. . .. .. .. 1%
: 1
1

Dom

Mackay Common. .

Montreal Steel l'r»ferrml SRR aY e A b e e a
Nova Scotia Steel l'rt'l’vlrul ¥R we v we o 6N 2
Hinois Traction.. .. .. .. .. .. 0 oo v ve vh e o 1N
l'oronto Rnuwn).. V¥ GE B% B4, & 4% 45 S 4N #E W 1
IR TR« 5o oo ox 34 aw ea a e e s 0 W 2
Laurentide Preferred.. .. .. .. .. TR LA |
MACKRY FUIEIOE .. +¢ 2« 0 cvocn g 0 3 w6 ws sk ox 3
Montroal TOIOBYBPH.. .. «. oo v oo be o5 a0 06 o0 o0 2

THE DIVIDENDS AND INTEREST payments in the
Umited States for the month of January will
amount to more than $100,000,000.
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PERSONALS.

We are officially informed that the well-known firm of
Messrs, Oldfield, Kirby and Gardner, Winnipeg, have been
appointed agents of the Yorkshire Insurance Company in
that City.

Mi. C AL Ricuanpson, of the London Assur-
ance Corporation for Manitoba and the Northwest, spent a
few days in Montreal recently,

inspector,

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER.

New York, January 2, l‘m'

The centre of attraction in insurance circles for the past
few weeks has been the election of trustees for the mutual
The result is not
vet known and probably some weeks or
months to come, because a large task is m store, not only
in counting and canvassing the ballots, but also in the set-
ing of various legal problems which will probably arise
under the situations which have been created. The Inter-
national Policy-holders Committee probably realises that it
is beaten, and badly beaten, in the contest for ballots, but
it will likely take advantage of every technicality and every
coercion and double dealing on the
part of the companies. It is evident at this writing, how+
ever, that this will not avail and that the administration
tickets are all elected by very large majorities. So far as
the actual ballotting is concerned, this closes the long and
bitter contest which began months ago and which
certainly has done interests of life insure
Until the result of the election for
announced no forecast as to prospective officials can be ace
curate and reliable, It is likely, however, that the men now
in the New  York Life and the Mutual Life
will continue to direct their affairs and that aside from the
changes made as a result of the passage of the Armstrong
Law, the affairs of these companies will be conducted very
much as they been during the past year, except that
it is hoped that there will be chance for an active
prosecution of husiness

life insurance companies of this State.
will not be for

chance to plead frand,

some
no good to the

ance, trustees can bhe

foremost

have

sole

between the Mutual
Haldeman, may turn
out, the affair considered as a question between
the New York company and Mr. Haldeman, personally,
and hardly as involving the North British itself as a cor-
poration.  Mr. Haldeman attempted to swing the British
Mutual Life to the North British and that
company was entirely justified in accepting it, provided he
could deliver the clean and honorable way.
Just what the result will be {8 not yvet determined, but it is
hardly likely that many policy-holders will be persuaded
to leave the Mutual Life. The wholesale twisting process
does not appeal to the average Britisher even so much as
to the and here the twisting business 1s becom-
ing decidedly unpopular,

contest in England
manager, Mr. D, €,
must be

However the
Life and its late

business of the

goods in any

American,

A report is current here, though as vet without any great
foundation, that the New York Board of Fire Underwrlt-
ers and the New York Fire Insurance Exchange may be
consolidated In the near future and operated as one body,
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At present the Exchange looks after the rating and the
New York Board of Fire Underwriters has had for its func-
tion the inspection of risks and the care generally of ha-
zards from a physical polm of view Inasmuch
functions of the two bodies are so different in character
it is Lardly likely we think that this change will be effectod
at once, The Exchange has recently had a shaking up in
the matter of internal management and expenscs, and while
nothing in the shape of scandal has been discovered, it is
Hkely that its affairs will be conducted hereafter
somewhat more cconomical basis

as the

on a

Norrs,

An event of the month greatly to he regretted was the
death of the venerable Alexander Stoddart, for many years
head of the New York Underwriters Agency which had
consisted recently of the control, of,
Hartford Fire Insurance Company. Mr.
Stoddart was but seventy years of age, but he had been a
powerful fizure in fire insurance for nearly fifty yvears and
In his death it is felt that an old land mark has indeed
passed away.

Considerable interest attaches to the organization of the
Travelers’ Indemnity Company of Hartford which will
work as an anxiliary to the Travelers' Insurance Company
The old Travelers' does merely a life, accident and em-
ployers’ Itability business.  The new company will write
other kinds of casualty business including steam boiler,
fly wheel, ete and i expected to be an important feeder
teo the great Hartford company

An event of interest shortly to take place will be the en-
trance to this country, with headquarters in Boston, of the
Norwich and London Aecident Insurance Association with
Mr. A. B. Cllley as United States manager. The company
has a paid-up capital of $600,000 and will confine its opera-
tions to personal accident business and employers' Hability
for the present.

The resignation is announced of Mr. Charles Ruykhaver,
secretary of the Germania Fire Insurance Company after a
service of forty years. Mr. Ruykhaver retires with the
good wishes of all his assoclates both in the company and
out of it

The Metropolitan Life [nsurance Company In a notable
bulletin issued by President John R. Hegeman, announces
a decided reduction in industrial rates, or an increase of
benefits, which amounts to the same thing. The announce-

for varlous states,
business of the

ment must be regarded as a revolution in industrial insur
ance and the example of the Metropolitan will likely be
followed by other companies engaged in the same line of
business.  Qurwisr,

Wednesday, P. M, January 2, 1907,

Fhe New Year's Day holiday and the fact that there was
no afternoon Board on New Years' Eve, made the stock
market week a short one.  Trading continued dull and the
volume of business was small, Detroit Railway, and Domi-
nion ron Common being the only securities in which over
one thousand shares changed  hands.  Prices, however,
show a general advance over those prevalling a week ago,
and to-day's market while small, had an undertone ot
strength. Confidence in a further improvement is becom-
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ing general. The moderate liquidation during the recent
period of heaviness and depressed prices, is still a matter
of ¢-mment and confirms the cpinion that stocks are wall
Weld  This position will help a sharp advance when money
naitions permit a movement of any volume, as the float-
ine supply of stocks is evidently limited. There is, how-
¢or. no immediate prospeet of ease in the monetary situ-
ation, although there are signs that a gradual relaxation
can now he looked for. €. P. R, had a gain on limited
cales of 277 shares for the week. The swek sold up to
191 58 and elosed with 193 1-4 bid, a decline of 1 3-8 points
from this week's highest, but a gain over last week’'s quo-
tation of 3 1-4 points,

Montreal Street Railway has kad a recovery from the re-
cent low level of 212 1-2, and sold up to 227 to-day, closing
Nith 226 bid, a net gain of 11 1-4 points over last week's
closing fizarves. This sharp advance was made on a small
volume of trading, and only 592 shares figured in the week's
basiness.  Toronto Railway shows a gain of 1 3-8 poluts
for the week, closing with 112 7-8 bid, and 182 shares
chanzed hands. Twin City closed offered at 105 with 102
bid, and 225 shares changed hands during the week De-
troit Railway was the most active sscurity and 1,775 shares

were traded in, the closing quotation being 80 1-¢ bid, a®

eain of 1 1-4 points over last week's closing figures. Again
his week there were no transactions In Halifax Tram nor
im Northern Ohio Traction.  Toledo Railway closed with
7 9.1 bid, a gain of 1-4 point on quotation for the week,
ad 130 shares were traded In.  Illinois Preferred closed
with s4 3-1 bid, a gain of 3-4 of a point over last week's
closing quotation on sales for the week of 230 shares, There
wera no sales in Havana Preferred this week, but in the
Common stock 200 shares were dealt in, the closing bid be-
{ng 14 1-2 as compared with 42 bid a week ago. The trad-
ing in 1 & O. brought out 100 shares, and the stock closed
Sh %2 bid, a decline of 1-2 point on quotation for the
week

| he dividend on both Mackay Common and Preferred
was paid to- ay, The trading in the Common stock to-
alled 150 shares, and the closing bid was €9 as compared
Wwith 70 bid a week azo. The Preferred sales totalled 110
shares, and the stock closed with €7 1-2 bid, a decline of 1-4
point for the week. Montreal Power has improved over last
week s low figures and closed with 91 1-2 bid, a net gain of
1 1-2 points for the week. The stock was third in point of
activity and 772 shares wers dealt in,

Dominion Tron Common closed with 24 3-8 bid, a gain of
| -5 points for the week. It was the second stock in volu-
me of trading this week, and an even 1,200 shares changed
hands.  The Preferred stock recovered and sold at 66 1-2
this morning, closing with ¢4 bid, a gain of 3-4 o* a point
on quotation for the week, and 625 shares were dealt in.
I'he Bonds which are now selling ex-coupon of 2 1-2 p. e
pald to-day, closed with 7% 3-4 bid, but only $4,000 came ont
during the week. Dominion Coal Common closed with
C41-2 bid. a gain on quotation of 2 1-2 points for the week
on sales of €61 shares, There wore no transactions in the
Proferred stock, but in the Bonds $6,000 changed hands at
49 1-2  Nova Scotla Steel Common was only traded In in
broken lots for a total of 9% shares, and the closing quota-
tion was 71 bid as compared with 71 3-4 a week ago. There
were no transactions in the Preferred stock this week, but
in the Bonds §3,000 changed hands at 108 1-2,

Lake of the Woods Common was not dealt in this week,
but 56 shares of the Preferred stock changed hands, the
last sales being made at 108, and in the Bonds $1,000 chang-
ed hands at 107, There was only one transaction in Domi-
nion Textile Preferred, 26 shares changing hands at 98, and
the stock closed with 97 1-2 X. D, bid, equivalent to an ad-
vance of 1-4 point for the week; the closing quotation for
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the Textile Bonds was % bid for all four serfes. Canadian l
Coloured Cotton closed offered at 57 with 53 1-2 bid, and the |
closing quotation for Montreal Cotton was 132 asked and |
125 bid,

Call money in Montreal continues firm and the bank rate
remains at 6 per cent. The ruling rate for money in New

York to-day was 14 per cent., while the rate in London was
4 1-1 per cent,

Per Cent
Call money in Montreal ..

Vo e g 6
Call money in New York.. .. .. .. "
Call money in London.., .. .. ., . . .. .. . 11-1
Bank of England rate.. .. ., .. .. .. .. .. .. 6
COBNIE. s oo 50 o6 26 ov oe 86 3-8
Demand Sterling.. .. .. .. . . . .. 9
ti0 day’s Sight Sterling. . S 1-8

The quotations for money at continental points are

as
tollows:

Market. Bank.
Paris. . ¥ 00 W bh we we ae b 3 3
Hvrlln,......,........A..... 5 ;
Amsterdam. . 178 b
Vienna.. ., .. .. 112 11-2
russels 1 1

The probabilities are that the Bank of England rate will
be reduced to 5 per cent., very shortly,
- . . .
Thursday, P. M., January 2, 1907
To-day’s market was without particular interest apart
from the further strengthening in the price of the Mont
real Street, which advanced to 228, The total volume of
trading for the day was small, and the afternoon session
was particularly dull. Twin City sold at 103 1-4, Detroit
Raflway between 80 1-2 and 80, and Mcntreal Power betwee 1
Y11-2 and 91, closing with 91114 ba. Northern Onio
“raction after being out of the market for the past few
weeks, was traded in to the extent of 150 shares betwes n
27 and 273-4, and Mlinois Preferred sold at 90.

¢« o o

The gross traffic earnings of the Grand Trunk
Camadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent Jate
obtainable, compared with the correspond ng period
for 1904 and 1905, were as follows :

Graxp Troxk Ranway,

Year to date, 1904, 1905. 1906,
Nov. 30....

Ilu‘r«l\ﬂ
$3,379,001 #33,165,701  $37,68%, 141 $4,519,640

Week ending. 1904, 1905, 1906, Increace
Dee. T.eeass 722,130 720,053 778,412 19,359
.. 672,356 b 802 820 56,11
iueeees 088,161 KTO982 127,359

Caxapian Pacivie Raneway.

Yearto date, 1904, 1905, 1906, Inerense.

T'HE CHRONICLE 5

Novod0o....0. $43,638,000 $1° 562,000 $61,.211,000 $12,619.000

15

Gross Trarvic KarNiNGs,

Week ending. 1904, 1905. 1906. Increase,
D Tivies 979,000 1,260,000 1,409,000 149,000
oo 1,024,000 1,261 000 1,206,000 Dec. §5,000

21 weeee LOOL000 1,273,000 1,243,000 ¢ 25,000

] P

1,774,000 2,068,000 Ine.294,000
Caxapiay Nortiery Ranwav.

cese sene

Gross Trarric EaryiNes,

Year to date, 1905, 1906. [ucrease,

June 30....... $3,871,800 $5,563,100, $1,691,300
Week ending, 1904, 1905. 1906, Increase,
Dec. Touvens 85,900 07,700 125,500 27,800
14,0000 89,700 106,200 121,400 15,200
... 03,200 103,100 117,500 14,500

Dervrn, Sovtn Sinore & ATrasric.

Week ending. 1904, 1905. 1906. [ncreare.
Dece Toveevone 4,703 52,205 50,401 Dec. 1,804
| TP 46,566 49,175 51,2069 2,084

MosrrEal Svreer Ratnwav,

Year to date, 1904, 1905, 1906, Increase,
NOV. 80iaeeriens $2.250,855 $2,501,351 $2,943,258 $341,937
Week ending, 1915, 1906, [ncrease,
Dee. Tiiiasnes 52,060 57,996 5,974
E— 51,809 57,301 5,492
y | RSPy 5 . 60,433 7.664
| 69,007 56,104 8,512
Toroxro SteEer Rariway,
Year to date. 1904, 1905, 1906, Increase
Nov. 30.c00e0es $L108083 §247T1,608  $2,686,936  $215,378
Week ending. 1904, 1905, 1906, Increase
Dec. T.ivvens 44606 52,604 59,039 6,435
 { Sa— 15,961 o3, 146 59,794 6,648
21, 48,916 336 62,992 6,656
Twin Ciry Rapip Traxsiet Company,
Year to date, 1904. 1905, 1906. Increase,
Nov. 30,000 oo $3,894,600 §4,297,910 §5,107,78%  $R809,269
Week ending, 1904, 1905, 1906, Increase,
Decs Teioesvane 81913 105,364 9,439
Woveeunn, 81900 95.010 105,448 10,438
| AR 84,800 100,718 114,107 13,369
Havirax Evkcrric Tranway Co, Lrp,
Railway Receipts,
Week ending. 1904, 1906, 1906. Tucrease
Dec. Toveense 2,522 2,569 2,769 200
4. 2,653 2,647 2,850 203
b { YT T 2,683 31,006 3,157 181
Derrorr UNirep RaiLway,
Week ending. 1904, 1905, 1906, Increane
Dec. T.. os £0,010 90,374 99,812 9478
14... TO.819 90,374 101,063 10,689
21 95,970 107,240 11,261
Havaxa Epserric Ranway Co.
Week ending. 1905, 1906 Increade
DB, R.00ieise 26,436 30,780 4,044
t 25,952 A2,815 6,863
; 20,060 1,671 2,511
23... 20,5038 30,960 1,127

Yorkshire Tnsurance Gompany *_ie exie

ESTABLISHED 18%4

The Directors have decided to insure propertiog of every deseription in Cana la at Tariff
Rates, in accordance with the needs of the conntry, and we now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The L'INTS are as large asthose of the best |
British Companies.

The PUNDS of the Company will be invested in Canada

by LOANS on Real Estate.

No loss was suffered by the “Yorkshire” throngh the serious fires in San Franciseo and the Pacific Const.

Address P. M. WICKHAM, Manager, Montreal.

B e e
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STOLK LIST

Reported for Tux Cunoniciz by R, Wilson-8mith & Co., 160 St. James Etreet, Montreal.
orroctod to January 2nd, 1007. P.M.

Clost s ) Ky oy L Capital | Reser oF Conta%| Dividend
Nosing per cent. on| - Capital ve
BANKS, prices or | Y8196 ||, vestment subseribed | paidup, | Pund ‘:',m";, last When Dividend
et pale, | ‘w at present | . e ] Capital, [balf year payable,
prices. |
Asked. Bid s Per Cent, [] ) s ‘

British North Ameriea ......... ’ . 3 4,886,666  4,806.660 | o 141333 | April

fank of Commeres . v 50 10,000.000] 10,000,000 | 5 000,000 l:no
Urow k of Canada ) w00 wseig | " "

i - 80 Y 3,000,00 | '3 500,000 n, "
Eastern Townships . 101, 15 100 ‘ 293000 | },600,000 January, AL, vaiv Oct.
Hamilton 100 2,470,000
Hochelnga 100 s 2 L0000 | 3450 o0y Jiueh dune, R ootk
Home Hunk o' 100 w000 | 8067w | s o0 June December

mperial 100 | a8t a00 4,457,689 |
La Bangue National 30 e 100,000 €00,000 =‘;°" — "’r!" ve lm
Merchants Bar k of Canada 173 168 100 4 | 8,000,000 "
Metropolitan Bank ) 100 : 1,000,600 o] oy 0 Oorobes
Molsons ... a5 100 | 3000000 3,000,000 e Apﬂ' J]“]" lob'r
Montreal 55 100 3 14 400 0o 11,000 000 ril, July, | otober
Now Brunswic a0 100 4 86 707,600 5450 116461 |
Northern Bank 100 1o%0,000] 1062788 .
Nova Seotla 100 1,000,000/ 50100 0| 168.00
. 100 ISR ) 7 2 1]
| 1,500,000 1, uumm
..... ’ 180 L Lov, 000 |
l‘m;hwhl Bank of Canada ., . . 100 | 829,287 89212 100,000 1209 lJuuuy
WODOC .iiirieines o0 160 . 2,800 (00
oval . L0 8 |= 408 3 ﬂ?l."-ﬂ'\ p lz‘?“.o |l|g.g gl. | .:‘:'t:' MAnw"Aqu:'t’.'N‘::.
Soveretgn Bank | 16 104 100 45 4,000 00 34.58 W | Mar' Jube Sept., Dec.
standnrd ..., 130 e | 1488100 1 n; A 110,00 3‘ Pt
[ April October
81, Stophens | 200,000 .
St Hyseintho % v :: | a:g 20615 ;33 z' February August
st -'l:'llxl“ Vi | 100 | X 338 3 v SHRL R FeR
Stoeling Bank . . | won | Toe00 oasvs Lsiigansd ot -
TORONO . .ovvv covvninnns ik 100 | sodbzo0| 897 Ligiw | hie § June December
| | ber
WD s o <000 ks 55000004 s ssbansnness e w1 206,600 4,268 039 P Deosm
Unjon Bank of TAII(A% .. sl sese an | 108 {2000 | . e limsee] i 3 ;:h-. Mias, August, Nor.
Unfon Bank of Canada e aee | 300000 100,000 5000 H bruary Augue
SIIMI Empire Bank ., cens wrer]| 100 ‘ 560,000, 3680800 T b ssanasis Joanenshves A‘pﬂl Os'bbﬂ‘ il o
eatorn .. ... veee aee | WO ceee | BBSUM 300,000 54.54 8

MISCELLANEKOUS STOCKS, | |
Bell T-!-thuml.,“ RS 4 1 100 | 10,000,000 9,000,000 1 .lu April July Oet
B. C. Packers Assn ‘s 100 1 . reenea a e

o 100 1,370,000 o o .
do Co 100 | l;g::lo . b .
« Colored Cotton Mills € 634 100 | 3 » 2
Canada General Electrlo . 1 1,475,000 & | January Juiy.
Canadian Pacifie .. 16 103 e 101,400,000 H »I""
Canadian Converters wedl o 100 1,733,500 1* arch, June, Sept, Dec,
Detroit Klectrie 8t . ... 000 o LU ] 602 13} Feby, Mny Aug, Nuv
lionlmnnc'ml Preferred | .., X o | 100 8 | January, July
‘ommon 64y 100 o . eseasanee sassnne
l)umlnlun Textile Co. Com, 100 < cesaiane
do Pid. o 100 ije | Jan, April Jlly "Octeber
Dom. ln-nlmo-l(on Ay :ﬁ | ¢ } .
) bt
Dututh 88, & Atiaatie . | 100 oglll
do Pla 100 | oo s .
Halifax Tramway Co, . ol s w100 571 ij* -ln. Apﬂl ‘Juiy omchr
Havaus I’éll\'“k’ |(yP('..'m LR I: o .
do referred . \D) N 83 1 .
Minols Trae. PIA.......... e 1 100 14 . April July Oetober
anrentide Paper ¢ o 10 , 3 5obrury J‘l
Laurentide Paper P4 100 o IIII aly
Lake of the Woods Mill Co, Com 100 ;‘ Aprl ?’me-
do do red 100 64s |£. March, June, Sept, Dee.
Mackay Companies Com 100 5 40 1 Jan, April Jduly October
do " . 100 58 1* Jan, April July October
Mexican Light & Power Co 100 =k ceesbsissesstranat ey
Minn, St Paul & S.8M. ... 100 201 2 January July
do red . el 100 . . .
Maontreal Cotton Co, | L1 1| 100 80 1 Match J
Montreal Light. Hi & Pwr, Co w81y 100 B0 000 1 rcb May A-m Nov
Montreal Steel Work, Com. .. ... |5} [} 100 6w Y 1% |. vee vesseese

do do ' AU [ | 1w 800,000 | 1 Bept. 3
Montreal Street Katlway ve W0 22| 100 7,000,000 1881 | 2§ May I'Ill Nov.
Montreal Telegraph vees.onee XD 18 W] 40 2,000,000 55 p Jdan  April Jn nly Octobel

. . 500 6,000,000 3 o0 July 20,°06 8o nﬂc&
0§ W 6,900,000 Mar Jun Sep, Dee. (20,
North West Land, (e b » 1,467,681 T I ,.....
do re e 100 3,000,620 e
N Seotin uuuu..no Com . 20 100 4,120,000 18.00 .. errieiins
Oglivie Flour M £ ‘: :,':.M ’m —
‘glivie Flour Mills Com, eees wercesessansesen
do In? | 100 109 Jn Apdl July October
thehellen & Ont Nav. Co . j & | e EXLX sz P'ayable Dec, let
Kio de Jauerio . Wl 1w 21,000,000 [ 31,003,000 n b
Sao lo e ene| MO 5 7,540,000 7,000,000/ ) 482,260 Jan, Aprit” July ‘October
:l‘-ldb:;(hlml Hallwny. N v Ig s llll:z LU o, % Jum, et DOr. ..ievenee
o tCo. .. LCIE ot | | 6 13,000 <0 May
Toronto Bires ‘(All.ny ey e 52 7,000 000 22.50 Jan. April duly Ortober
Trinidad Flectrie Ky . N 1,200 (0 . Jan, Apm Jlly oombor
Trl. City Ky Co. Com, . TR | B.000 000 9,000 000, hisa .

dn rd ¥ t 1" 24 3,000 000 200,000 i
Twin City Haphd Transit (o o oW 100 (Xl IR TR 18 (00 e

do Proferred P 00 3000 (00 3 o~
Wiest Indis Blee . . | o e Lot cane B 000,600
Winde r Hotel seacni] oees ses 10 0,000
\\ Innipeg lfmuw lhll--y Co | o : 4500 00

“eQuarterly. ¢ “Annual B These mm  Govt, Bank lﬂ-‘-
,’J I-unu'l ad l\-bmu- of this Bavk lmc been Laken over by the Baxs of l-mﬂ.
oLus [




jANUAlY 4, 1907

BONDS,

Bell Telephone Co. ....s.

Can. Colored Cotton Co...

Dominion Coal Co. ......

Dominion Cotton Co. ....

Dominion Iron Steel Co,

Havana Electric Railway.
Lake of theWoods Mill Co.|

Laurentide Taper Co.

Montreal Street Ry, Co.../|
N. 8. Steel & Coal Co....|

Ogilvie Milling Co. vuuu.|

Price Brodicesss coessoesl

Sao Paulocess sersesnees!

Textile Series “ A ”,.....

“ “Brl

.- “C%,0n00s
b “D”0ieee

Winnipeg Electric.......

Latest
Quota-

tions.

105
98

964

1

&9
108

| 107
Mexican Electric Light Co.|
Mexican Light & Power Co |
Montreal L. & Power Co..

79
813

103
109

924
93
93
93
93

For Agencies in Canada
Please address

Rate o
Interest

per

Iumum

521

6 %
5%
6%
5

%

o O o

%

o
/o

L -

o
/o

147
494%
6 %

=3

6%
6 %
5%
6%

6%
6%.
6%
5% |

EDWARD E. PASCHALL,

Supt. of Agencles,

MONTREAL.

% |

p oy |
/o
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STOCK LIST Continued.

Amount When Interest
outstanding, [ due.
|
|
‘2,000.000,14 Oct. 1st Apl.
2,000,000 2nd Apl. 2ud Oct.
5,000,000/ st May 1+t Nov.
1,354,000 Lst Jan. 1st July.
7,876,000| .8t Jan, 1st July,
8,061,046(1¢t Feb, 1st Aug
1,000,000/1st June 1st Dee,
1,200,000 2 Jan. 2 July,
6,000,000 1 Jan. 1 July,
12,000,000°1 Feb, 1 Aug.
7,500,000 1 Jan, 1 July
1,500,000 1 May 1 Nov.
2,500,000(1 Jan., 1 July.
1,000,000/1 June 1 Dec.
1,000,000/1 June 1 Dec.
6.000,001!“ June 1 Dec.
758,500,1 March 1 Sept.
1,162,000 L
1,000,000 "
450,000 “
3,600,000/1 Jan. 1 July.

i
Bk. of Moutreal, Mtl..

Date of

Maturity, | REMARKS,

Where Interest payable

Bk. of Montreal, Mtl..| April 1st, 1925 |
« « | April 2ad, 1912
“" “

tedeemableat 105 and
Int, after May Lst, 1910

April 1st, 1940

1st, 1916
1929

fevesr iesranrtanians

Bk. of Montreal, Mtl.,
52 Broadway, N, Y..| Feby. 1st, 1952

Merchants  Bank of|
Canada, Montreal. .

Jany,

July 1st,

June 1st, 1953

Bk of Montreal, Mtl..| Jany.2ud, 1920
“ o July sty 1935
" “ | Fely. 1st, 1933
“ “ Jany, 1st, 1932 Redeemable at 105 and
’ Int, after 1912,
“ “" May s, 1922
Bk. of N. Scotia, Mtl
or Toronto....veee| Judy lst, 1931
Bk. of Montreal, Mtl,.| July 1st, 1932 Redeemable 115 and
| | Int, after 1912,
SRR June lst, 1925 Redeemableat 105 and
Interest.
C. B. of C., London

Nat. Trust Co., Tor. June l1st, 1929

Royal Trust Co., Mtl| March 1st,1925 Redeemableat 110an 1

| Interest,

“ “ | Redeemable at par af-
ter § years,
¢ “ Redeemableat 05 and
Interest, 1

“ “ | “ “"

Jany. lst, 19356

(FIRE!

German American
Insurance Company
me Qurh

STATEMENT, OCTOBER 3I,

1906

CAPITAL

$1.500.000

NET SURPLUS

5146204

ASSETS

13527.388

AGENC!ES THROUGHOUT UNITED STATES AND CANADA.




KEYSTONE FIRE.

The Western  Assurance Company is to take
over the business of the Kevstone Fire Insurance
Company at an carly date. Recent conflagration
losses are put down as the cause for th change
in the company's affairs. The Kevstone's head
office im St John, NB, Senator |. V. FElhs
being pre<ident

i
PRESSURE GAVE OUT.

I'he Large tenament house fire that visited New
York carly on the morning of January 2, again
lustrated the  disastrons  effects  of madequate
water  pressure |h'|w1l) Chief Binns  declares
that for more than 20 mmutes there could not be
obtaimed from hydrants in the vicinity, enough
water to supply the boilers of the fire engines.
Had not one of the big fire bhoats, which drew its

water supply ?r m the Huaods
rescue, + West
for even \\hrn the

to the
side might have been swept,
to the hydrants the
pressure was light and 1t became necessary to work

n River, come

the whe

water came

the engines in pairs and triplets before an effective
stream could be obtaimed
. ea»e
Hon. Fred. W. Potter has been appointed to the
office of Insurance Superintendent for 1linois
This position was held up to the end of the vear
by Mr. R Vrendenburg

>

A “bug” hazard has been discovered at the Union stock-
Vards at Chicago. The packing houses there are all wired
for watch boxes and when the calls began to become irre-
gular, an investigation showed that an insect known in
the yards as the “bone bug” had eaten throagh the lead
covering of the cables, throngh the rubber insulation, and
had laid bare the copper wires. The matter is being in-
vestigated by the Underwriters' Laboratories, and specl-
mens of the offending insect have been sent to the blolo-

gleal department of the University of Illinols for classifi-
cation.

WANTED - xperienced Insurance
Clerk for dily report examining and plan
work.

Apply stating experience to

THE CHRONICLE

JANUARY 4, 1007

British Columbia

If you want a

GOOD AGENT

B s G

The B. C. Agency Corporation, Ltd.

INVESTMENT, ESTATE, INSURANCE
AND GENERAL FINANCIAL AGENTS
R

IN

VANCOUVER

Write to

P. O. Box 1117
Cable Address: * Vital, Vancouver"”’

Bankers : The Northern Bank

vancouver is Growing Marvellously

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINE.— From }’(M Office 20 min. service, 5.40 a.m
to 8.00 p m., 30 win, eervice, 8,00 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8 45 p.m., 30 min. rervice,
8.45 pm. to 1245 midnight. *ault auRecollet. — From St
('enis and Henderson Station, "0 uun cervice, 6a.m. to9am. ;
40 min. service, ¥ a.m. to 4 . ; 30 min. service, 4 p.m. to
8 20 p m ; 40 min. service, 8 m to 12 midnight. Last car
from *ault, 12p.m.; from St. l)ems. 12.20 p.m. Extra car daily
from CLenneville &, to Henderson Station at 6 10 p.m. Moun-
tain— From Mt. Roval Avenve, 20 min. service, 5.40 “.m. to
11'40 pan.  From Victoria Avenue, Westmount, 20 min, ser-
vice, 5.60 a.m. to 1160 p.m.; Cartierville.—From Snowdon's

’ S ' . Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car-

X. V. 7 C CHRONICLE OFFICE. | tierville, 40 min. service, 5.40 a.m. to 11.40 p .
U I O O O OO N 000000 O iexe Yo !\
®

Northern Assurance o.

** STRONC

Fire Premioms

Life Premiums .
|nterest .
Accumulated 'uml-

(X7 TCOOOCO U OICOUIOCI IO

INCOME AND FUNDS,

AS THE STRONCEST" :

¢

1903 Head Office for Canada, f;

| wogmom MONTREAL l;:
,'.-,'.:‘.’;8?: ROBT. W. TYRE, Man. ’

k

eleieieinieieiel

2O
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Assurance
Company

ANCASHIRE

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

SU N L I F Assurance Company
of Canada-
. + . 1908 FIGURES . . -

Aseurancer itrued and raid forin cash . $18,612,056.51 | The Company completed the placing of all

Increase over 1904 . . p 2.2 volicies on the 31% basis, although the law
Cash Income . . . . ., ::?;2;:;: [ lllous until lﬂalfi ml do thi:;.“n'q‘ui;-ing 616.041.38
. . sas ol 8 = s 23 4
Increase over 1904 . . 1,158,556.04 | atrding to the Hin Table with 3y interest  1,730,608.80
Awete at 316t December . . . | 21,300,384.82 | Andin addition paid policy-holdersin profita  166,878.30
Increase over 1904 . 3,457,623.900 | Surplus by Government Standard . . 2,921,810.00
Increase in surplus e+« . 1L172,793.50 I Life Assurances in force . . . 95,200,804.71

Increase over 1904 . 9,063,231.86

PROSPEROUS AND FROGRESSIVE
INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Rorth Fmerican 1ife

its representatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary. Address

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

R. WILSON-SMITH

FINANCIAL AGEBNT

O CHRONIOLE 160 St, James Street, MONTREAL
SPECIALTY
INVESTMENT SECURITIES — SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.
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The Employers’ Liability

Assurance Corporation, Limited | canadian .
H : OF LONDON, ENGLAND ] 1 Government
i Deposit 3
PERSONAL ACCIDENT, HEALTH, LIABILITY. | $240,441.00

AND FIDELITY GUARANTEE INSURANCE =

— | STANDS FIRST
| in Ihe Niberality of its Pol-
icy Contracts, in financiel

Offices: MONTREAL - TORONTOQ [ o e the liber-

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF I_-ONDON, ENGLAND
ESTABLISHED 182! -

Most Liberal Policies Issued

CAPITAL SUBSCRIBED, $10.000,000 ACCUMULATED FUNDS OVER $30,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE Eastmure & Lightbourn llulh“nu. TORONTO, ONT
BRANCH OFFICEN: British Empire Budding, MONTREAL, and LONDON, ENG.

CAPITAL: ‘ Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 | personal Accident (on all popular plans) ; Disease and Sick-

) Paid up in Cash, ‘?"“"'“" | ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Reserve and Contingent Funds (1%056), . . . . $81,000.00 | Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Dominion Government, . ... 42,232.00 : G Liability : W 'a Collectiv
Beatniom Income (1008), o « « & o & o . 252,421.68 (Advertising) and General Liability ; orkmen’s Collective
Claims Paid (1908) . +« . « « . . . « . . 118,689,567 | Property Damage

Vice- President, President and Managing Director, Secretary,

W.H. PEARSON, ARTHUR L. EASTMURE., FRANCIS J. LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representatives
in 1905

$3,272,000
against similar payments of
$4,954,000

by the twenty-one other Canadian
companies.

— S T S —
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LONDON

Insurance

Cash Assets exceed
Canadian Investments exceed
Claims paid exceed . s

CANADIAN DIRECTORS ¢«
E. 8. CLOUSTON, Exq. Chairman,
GEO, E. DRUMMOND, Eeq., F.W.THOMPSON, Esq.
JAMES CRATHEEN, Fsq

The LIVERPOOL and

Canadian Branch: Head Office, Compnny s Building, Montreal.

and GLOBE

Company

856,000,000
' 3,760,000
. 230,000,000

J. GARDNER THOMPSON,
Resident Manager
WM. JACKSON, Deputy Manager.

1907--Resolved-- 1907

1) That it is the duty of every man whose
life is insurable to take out asubstantial policy in

/l/ /I//.Zw“' :

OF CANADA.

(2) That I shall begin the New Year by in
suring my own life therein, and

(3) That I shall urge my friends to loose no
time in doing likewise, for a policy in this Com-
pany pays,

The best possible value for the premiums
paid under any style of policy is gunaranteed,

G. H. ALLEN, Provincial Manager, Star Bldg, Montreal

»s Melropolilan Life s

ANCE CO

Amount of Canadian Securities Deposited with the Dominion

overnment for the |lvulnlllll of ‘ vlu\ $3 000’000.00

nolders in Canada over

Craders Fire
Tnsurance 0.

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Authorized
Capital
$1,000,000

dos. Woodsworth, S. R. Wickett,
President Vice-President,
W, G. Parker,

Manager,

Agents wanted in all unrepresented districts

‘' Tho Oldost Scottish Fire OMco*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, . MONTREAL
Laneine Lowls, John C. Borthwick
Munager Joareiary

Signiticant Facls

This Company’s polley-clalms paid in 1908
sveraged 1o number one for each minute
quarter of each business day of #

ch, and, o amount, 10654 &
e year through

Itexceeds '\l\\ ymillions
the entire populaty ¢
the Dominic n\lllw"
Nearly three 1 re
| thousand Cana m. fa'l
THR DAILY AVERAGR OF THR COM- classes are po
PANY'S BUSINESS DURING 1000 | '"”“ Metrog !
m deposit with the Goy
305 per day in number of claime ermment of the Dominton
pald, of Canada, in « ||.',u|
securities, dollar for dallar
ot ats Canadian Habilities

$1,502,484.00 Pty i dew wiots 38 s I Canade
3 Tance as any two other
$123,788.29 11 in Parmens

life insurance companies
addition to Reserv. ¢

Canadian, Knglish or Ame
$77,275.94 5ty in tners

r
|
i

6,972 [erdar tn sumber of Policies

rican

Home Office: 1 Madison Ave., New York Gity

. « THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTEKR A D, 1720

CAPITAL PAIDUP . .,
TCTAL CASH ASSETS

. $2,241,378
22,487 48

Head Office for Canada, MOMTREAL

W. KEVYNEDY
W R COLLEY ‘ Joint Managers




Bhief Office for Ganada
MONTREAL

CHARLES H. NEELY
Manager.

'VARGEST CASUALTY COMPANY IN THB WORLD:

THB

CANADA ACCIDENT

ASSURANCE COMPANY.
MEADOFFICE - - - MONTREAL

CAPITAL, $500,000

PERSOPMAL ACCIDENT,
SICKMESS,
LIABILITY,
PLATE CLASS,
INSURANCE.

R. WILSON-SMITH
Fyestdent

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Head OfMce
112 St. James 8t, Cor, Place d'Armes, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canaca,

T, H. HUDSON,
Manager

MOUNT-ROYAL *=Umer
Authorized Clpllql . $1,000.000

HEAD OFFICE-Montrea!
Prevdent, KODOLPUE FORGET, Viee-President, Hox, H. B, RaiNviLL ¥

J. E. CLEMENT Jr., General Manager
Responsible Agents wanted in Moutreal and Prov, of Quebec,

o THE CHRONICLE
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Che Roval Crust €o.

MONTREA_L

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $600,000
R!lllVl FUND, $800,000

oard of Directors
Right Hon. LORD ITIATDLCMA & IOUIIT ROYAL, C.C.M.C.

Hon. SIR GEORCE A. uumun. K.C.M.C.

Vice-President

R B, ANGUS A. MACNIDER

E.8. CLOUSTON M. V. MEREDITH

E. B, GREENSHIELDS A T PATERSON

C M. HAYS X

C. K. HOSMER K. G. REID

SIR W, C. \|.\< DONALD JAMES ROSS

HON. K& MAC SIR T. G. SHAUGHNESSY

AY
SIR WIIIIA“ C. VAN HORNE, K.CM.G.

Q¢fice and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Mapager

First Byitish Fire Office Established in Canada

Phoenix Assurance €o.

LIMITED

ESTABLISHED A.D., 1782 ' OF LONDON, ENGLAND

Head Office for Camada:
164 St. James Street - - ‘Montreal

PATERSON & SON, Chief Agents

'THE BABSON SYSTEM

OF RECORDING -

Financial Reports and Statistics
IS USED BY THE LEADING

Bankers of America and Europe

Complete Correct Concise

Particulars concerning the various divisions will be
sent gratis upon application to the
Central Office:

WELLESLEY HILLS STA., BOSTON, MASS., US.A

Statistical Departments for Banking Houses

- |nsla|led and Maintained

Scnd for our Catalogue of American and European Financ ml Iulrlullloln

M POLLMAN FVANS

THE GREAT INDUSTRIAL SAVINGS BANI( PoLicy
Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

F»» Ui Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICK AGENTS
PRENIDENT <1 Adelnide Street East TORONTO

WANTED




L A
hartford FireInsurance €o.

HARTFORD, CONN

ESTABLISHED - - (794.
—
CASH ASSErs, - - . $19,084,843.56
8Surplus to Policy-Molders - 4.8 9000 80

e,
GEO. L, CHASE, President

“HAS.E CHASE, Viee-Fresident, ¥.(Q, ROYCE, Secretary,

.M, BISSELL, Vice-President, THOS, TURNBUI.L.Au'llnntuy

H.A FROMINGS, Montreal Manager,

00 St. Francols Xavier St

The Continental Life Insurance Company

SUBSCRIBED OAPITAL, $1,000,000.00
HEAD OFrFICE . = = =« Toronte
Hon, JOMN DRYDEN CHARLES M. FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men
Apply
CEO. B. WOoODS, Managing Director

Richmond & Drummond
FireInsurance Company

ESTABLISHED 1879

Head Office~RicumonD, Que,

HON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit $50,000

J. €. McCAIG, Manager, S C. FOWLER, Secretary,
Jo AL BOTHWELL,, luspector
Adents wanted

In uarepresented
Districts,

JUDSON G. LER, Resident Agent,
Guardian Building,
160 St. James Street, Montreal, Que

PHENIX
INSURANGE GOMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,
J. W. BARLEY, General Agent
NEW VORK,

RADNOR....

‘““Raduor is a purely natural water, Lrilliant
Pleaantly sparkling, and delicate to the taste,”’

The Lancet London, Eug

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE,

THE CHRONICLE - 23

Successful Egents

Should represent a successful company.
The Manafacturers Life—the Canadian

Company which is noted forits Re-

markable Progress, has made many

good openings for the right men. . . .,

Apply to

The Manwlacturers Cife Tnsurance @o.

Head Office, - - - Toronto, Ontario

INSURANCHE

SUN orricn

FOUNDED A.D.1710.

HEAD OFFICH:

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest i{uu_ngn_ce
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURRN, Manager.

This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government
for security of Canadian Policy-hclders,

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpooi & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St James Street, Moutreal

J. GARDNER THOMPSON . . Managing Director.
WM JACKSON + Secretary,

ESTABLISHED 1800
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mcicantile

INSURANCE Co.
A. MACNIDER Exi Chairman
Directors, :lllk\ lil I~'1 \r l',i:l MAOBY
G. N, MONCEL, Fag
Head Office for the Deminion 78 €1, Francois Xavier Stroet
MONTREAL,
Agents In all Cities and F rlnclgal Towns In Canads
RANDALL DAVID3ON, Manager.
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FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Oompany Ltd, of London, Eng,

Capita! Fully SBubscribed $12,500,000

Life FPund (in speciai trust for Life Policy Holders) 15,675,315

Total Annusl Income, exceeds 15,000,000

Total Funds, exoeed 60,000,000

Deposit with Dom. Government exceeds - 590,000
HEAD OFPFIOB CANADIAN BRANCOH:

91 Notre Dame Street West, - MONTREA!
J. McOR!OORo Manager

Applications for Agcncxel solicited in unrepre- l
sented districts.

Founpep 1792

Insurance Company
of North Amcrica

PHILADELPHIA,

CAPITAL.......... seeesess 83,000,000
ASSETS JANUARY, 1906.......c00....... 13,024,692

ROBERT HAMPSON & SON,

General Agents for Canada, Montrea

Advice toMerchants “Bond your Book keepers,'

irageisFIDELITY

AND |

GUARANTY !

llhmnc Strecet, Toronts
RRBPATRICK, Manager

wE WILL BOND YOU

* Contract Ponds insure completion of butldings, *

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

Head Office for Can-da.—TORONTo
JOHN

B. LAIDLAW,
Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

THE CHRONICLE

JANUARY 4, 1907

Pelican andg Brutish Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office in the World transacting Life Assurance
business only.

Fim;;ial Stae‘r)n&th Unsurpassed —Total Assets over
Large Bonuses and Low Rates of Premium.
A. MCODOUCALD,
Manager for Canada, Montreal.

THE IMPERIAL LIFE

A progress such as that exhibited by the 'ollowlng
table—steady and rapid, but not spasmodic—is the
surestevidence of good and prudent management
| Aecnta|Insurance
ey
$ 336,248 81,185,725
930,443 7,134 625
1,344,123 10,524,731
2,013,888 15,408,442
2,828,634 19.672.66{ -

Cash
Income.

$ ATAL6

321,523
Ihi",l"l
877,087
RO0,035

Dee,
3lst.
1299
1 901
193
195

aner\es

$ 3,420
434,112
TOR, TR

1,428,637

2,064,099

A. Mc. N. SHAW
Liverpool & London & Clobe Bdg MONTREAL, QUE.

Provincial Manager

The National Life Assurance Co.,

— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.

F. SPARLING
Secretary

ALBERT J. RALSTON,
Managing Director.

At the elose of business on the 30th of June, 1906, the total cash
assets amounted to .. .. $649,010,75

The net re um « based on Hm, table of mortality and’ 'q pore t
nteres ¥ 3 $424,875.20
All ¢ nh r Iuhlll " R PR
Surplus ... . oo )
Gain in re umpl' over disbursements,
Gam in sarplus to polievholders .,

Gain in insurance in foree
Business in foree on the 30th of Jun
Annualjpremiom income thereon
For agencies in the Provinee of

ORAM, Provinclal Managder,

Branch Office, Imperial Bank Bullding, Montreal

@ Home Life Association

of Canada

Tncorporated by special Actof
Dominion Parliament,

CAPITAL, $1,

AGENTS WANTED IN
UNREPRESENTED DISTRICTS

Qv bec, apply to

. P

ParsiDENT
HoN, J. R, STRATTON
MANAGING DimgcTOR
J. K. MCCUTCHEON
SECRETARY
J. B, KIRBY,

Head Off ce
Hem> Life Bidg, Toronto.
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HEAD OFFICE! . . TORONTO
4
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE
\

(Capital, e R $ 350,000.00
ASSC'S, - L L d 2’ ' ' 9)3‘7089
Losses pald,sincc;Orgonizotlon,27,383,068.64

DIREOTORS.'.
Hon. GEO. A. COX ] J. KENNY
President Vice-President
HON. 8. C.3W00D JOHN HOSKIN, K.C,, LL.D,
E. W. COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS, MYERS
SIR HENRY M. PELLATT

P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
' 88 Notre Dame Street, West - MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
—_—
INCORPORATED IN 1861,

tia@a Office, - - - TORONTO
—— PO —
Capital...... .., sreseseniiennaie ... $1,600,000
Assets, over.............. 3,460,000

LOSSFS PAID SINCE ORGANIZATION, $43,000,000

DllicTO R‘;l
Hon. GEORGE A. COX. President.

d. J. KENNY, Vice-President
Hox, 8, C. WOOD |

W. R. BROCK
G70. R. R, COCKBURN J. K, OSBORNE
GO, MCMURRICH H. N. BAIRD

E. R, WouD
W.B. MEIKLE, General Manager.

Agencies in allthe principal Cities and Towns in Canada
und the United States

THBSK FACTS stand forth

with deserving importance
in all UNMioN MutvaL forms,
The Policies are well known
for simplicity and plainness ;
the Contracts, for sincerity and

Reasonable
i f
Contracts | e b i v

Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

FRED E. RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 8t, James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, uppl{ to WALTER I, JOSEPH, Manager, 151 St
James Street, Montreal,

Clear Policies

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

SAAA

Assets . .

. . . $6567,8806.00
go':orv: - i . Ol:s,bﬂ.z.
Iiti . 0 o
ther Liabllities ,887.9 | 213,780.19
Surplus to Policy-holders $344,126.76

J. B. LAFLEUR, Presideat. L. J. McGHEE, Maoaging Di rector

Head Office: 59 St. James Street, Montreal

e Excelsior Life
Insurance Company

ESTABLISHED 1889,
HEAD OFFICE,— Excelsior Life El¢'g.— TCF(MNTO.
69.61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-
ted progression. Insurance

in force over nine millions

2,433,281.00
321,236.62
94,025.30
1,300,000,00

Desirable appointments open for good agents,

New Insurance written, . .
Cash Income, . . .

Reserve, . . . . .
Assets for Policy-holders? security,

G. A. STIMSON & CO.,
24&26King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.




NCASHIRE

FIRE

INSURANCE COMPANY .«

Jutunv 4. lqor

190H
ANOTHERY SUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Gain
Insurance written 7 per cent.
ol in force.. 14 *
Premium income 16 -
Interest income. ..., o 9 "
Total Assets .oa. ..., 21 "
Total Government reserve as
security for policy holders 394,269,901 27 b
To agents who can produ e business good contracts will be glven

John Milne, Managing Director, London, Ontario

Statement of Bonds and Debentures owned by

*Royal-Victoria Llfe

INSURANCE COMPANY
AND
Deposited with the Recelver-General at Ottawa, In
trust, for the security of Policy holders

Province of Nova Scotin Debentures, ;uu-l»l« January 1st,
1915

........ e $6,000.00

Province of Quebec 3 |-r cent. Tnseribed Stock stand 'Y

in the pame of the Receiver-General in trust, uuble
April st 1037 ... . 9,72233
Province of Manitoba Debentures, puyab ie Nov. ‘15t 1930 60,000.00
Town of Muisonneuve Debentures, payable Jan. 15th, 1940 30,00 0.00
Oty of St Henr Debentures ;n\n‘ May Ist, 1951 55,000.00

Canadinn  Northern Ruilway lirlwnlun- gununlnd by
the Provinee of Manitoba, puyable June 20th, 1930, 24,820.00
Uity of Montreal Debentures, payable May 1st, 1944 ....... 59,000 00
Qity of Ottawan Debentures y payable Sept. 26th, 1928..... 15,000.00
Total .. e $280,5833.33

e

The above Seeurities have a cash market value of $267,172.¢0

DAVID BURKE, A.LA,, F.S.S.

n
Montreal, May 15, 1904, General Manager

THx

Keystone Fire Insurance Co,

OF SAINT JOWN, N.B,
lmcoarcnraren AD. 1880. Cariva, 8200,000

Home OMes Princess Street Saint Joha N.B.
oiraCcTORS.
HON. JOHN V, KLLIS ALFRED MARKHAM,

el
HON. GFO A, cox J J KENNY
{ Prepadent slern Ass'ce Co.) Vice-President Western Ass'
“lllﬂhll l' IAINHH.L l’ll(l)l'lltlj G, lNO'I.Tl:;"o ’
R. WALKER W. FRIN
A. GORDON LEAVITT acuvl‘ry

Vice-President,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Sticet, Montrea)
Capital Authorized, - $1,000,000.00
Capital ISubscribed, - 1260,000.00

TRANSACTS :
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
Application for Agencies Solicited
F. J. J. 5TARK. Generai Manager

Bondsmen Superseded by
American Surety €o., of New York.

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MusskN, Montreal
CHAS, W. WarLcor, Quebec,

R. H, Havcock & Sow, LTp,, Ottawa
W, H, HaLL, General *agent Torento

The Equity Fire Insurance Co

TORONTO.CANADA,
QREENWOO] FROWN, Generel Manaver
~—=GENERAL AGENTS —

Oarson Broe, Montreal Faulkuer & Co,, Halifax, N, ¥,
Brown Clarke Ageney, Winnipeg, W._ 8, Holland, Vancouver.
Yuun(&larun; sydno CB. Geo A. Lwvis, (‘llfuy

K. I(ugeu& Co , tlurlunotovn l'

Edwin K. McKay, si, John, N

THE RELIANCE

LOAN AND SAVINGS COMPANY

. OF ONTARIO

84 Kine St. East. TorRONTO.

President, Hon- JOHN DRYDEN, Manager J, BLACKLOCK
Vice-President, JAMES GUNN, Esq, Secretary, W. N, DOLLAR
DEPOSITS,

8}7% interest per annum allowed on deposits of one dollar
and npwards., Money can be deposited by mail.
DEBENTURES issued in amounts of $! 0 and upwarde for a
period of from 1 to 10 years with intereet at 4 per cent.

per annum payable half-yearly

WM.

Permanent Caplital (fully pald) $617,080.00
Security for Debenture Sholders
and Depositors - $1,074,363.47

NATIONAL TRUST CO.
LIMITED.

Caplital Paid Up 81,000,000 - Reserve $400,000
MONTREAL nouw OF DIRECTORS ;

Jas. CmaTHEAN, Esq,, Director The Canadian Bank of Commerce |
H. 8. HoLr, Esq., dent 'rho Montreal l.uhuluu Power Co, |
HM louo-.m Dlm\or Molsons Bank. |

oTe
for .t:o htleﬂl‘ol M::t;'r“ﬁm for hl;?lniu of Ouma

d

s mhm .pormt annum, payable |

half- y-rl‘ lmmwol“ , lodged with the

Company from one to five years. |

Members of the and Notari fessions b, an

wthhmmymml d in the pr ssionel careth q
A. G. ROSS. Manager. ',

Offices and Safety Deposit Vaults 153 St. James St., Montreal, |

I
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- INSURANCE AGENTS -
desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

RoyaAlL INSURANCE COMPANY
HEAD OFFICE FOR CANADA - - - MONTREAL

A Company affording {ts policy-holders security un-
surpassed by that of any Office in the world.

eserves valued at 3 p.c, Expenses 8} f.c. of in-
come. The same rate of profitsto policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after Payment of 2 years’ premiums.
ADDRESS ARCH. g HOWEILL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager,

J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE

Assurance Company

Head Office, - . . Hamilton, Canada.
Capital and Assets =~ . -

. . s . $3,203,913.08
Paid Policyholders in 1905 . ‘ " ‘ 236,426.38
Assurance Written in 10056 . - . 3,320,637.06

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM,
Manager, Montreal Disty it

DAVIDO DEXTER

President and Meanaging Director,

_=>>ESTABLISHED (825 €

et s s — —

Standard Lig Assurance Company

OF EDINBUY RGH, SCOTLAND,

HEAD OFFICE FOR CANADA ; MONTREAL,

INVESTED FUNDS

oot o s oo, $55,401,612
INVESTM&N (S UNDER OANADIAN BRANQH, ... 17,000,000
DEPOSITED WIFH OANADIAN GOVERNMENT, over 6,601,231
ANNUAL RE™ "NUE  .covovves e o 7,128,581
BONUS DEOLARED, ... i eomeen o S 35,000,000

Wm. H. OLARE KENNEDY, D. M. McGOUN,
Secretary. Manager for Canad
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Accidents

™
CANADIAN CASUALTY
AND BOILER

INnsURANCE COMPANY
—

TORONTO
28.94 ADELAIDE ST. EAST

CROWN LIFE INSURANGE GO,

HEAD OFFICE, TORONTO.

Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Years : Cash Surrender and Paid up Values Guarantesd after
Three Years ; No Restrictions as to Residence, Travel or Occupation.

DIRECTORS FOR PROVINCE OF QUEREC*

Rovovrus Foroar, M. P, Larvr, Cor. F, C. Hensnaw

H. Markrano Mowson How, Hesea B, Ranvwin

Staniey Menderson, General Manager for the Province cf Quebec.

Offices—Sovereign Bank (hambers, 232-236 St James Sireel, Moalrea
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONCON AND
LANCASHIRE FIFE INSURANCE COMPANY
AT LIVeRSOOL

Alliance Assurance Company, Lid.

EOTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $27.260,000

Head Office for Canada : Alliance Building, Place d’ Armes,
MONTREAL.

T. D. BELFIEGD, Manager.

Ulwion Fssurance Socety

Established A.D. 1714

Onc of the Oldest and Strdnnés' of Fire Offices
Capital and Acel--lﬂ:@!:llf’ilcoo‘ $23,000,000

Canada Braach : Cor. St.James and McGill Sts. Montreal

H T. L. MORRISEY, Resident Manager

OF LONDON

THE CHRONICLE

JANUARY 4, 1907

Provident Savings Lifé
Assurance Societv

Ot New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentl Seeking R ive Busi C e
may Apply to the Head Office or any of the Society's General Agents.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Besd Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 1,000,000

SUBSCRIBED CAPITAL, 8480,100
T s
Deposited with the Dot O ymolders 54,634.69

8.F.McKINNON. Esq., Pres. JOHN R. BARBER M.P.P.
8. P, McKinnon & Co., Toronto. JOHN FLETT,
H. H, BECK, Munager.
Applications for Agencies throughout the Province o Quebec
are invited. Address : E. A. L11L.LY, Montresl,
General Agent for Prov. Quebec

PHCENIX

INSURANCE COMPANY
OF HARTFORD

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA:

ESTABLISHED 1859

$4,000,00000
$828,628 27

Losses pald todate - <+ = <
Assots, 3ist Dec., 1908 - - - =

HON, JOHN DRYDEN, GRO, GILLIES

President Vice-President,
D. WRISMILLER LAUCHLIN LEITCH
Secy.and Managing Diretcor, Superintexdent

J. KILLER, Inspector,
H BLACHFORD, Geseral Agent for Quebec,ifo St. James $t., Montesd.
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|

" DIRECTORY.>}

McCARTHY, OSLER, HOSKIN & WARCOURT

Parrietero, Bolicitore, Etr. Bell Telephone Maln 77! ‘
Home Life Building, . - Victoria Street 2§ g 0
F.W.EVANS 0.R.Q.JOMNSON
TORONTO.

Jobhn Hoekin, K.O., ¥F. W. Hareours, W. B. Raymond,
H, 8. Osler, K.C,, Leighton G, MeUarthy, K.C,,
D. L. MeCarthy, Britton Osler

FIRE INSURANCR
\Y. lLADB'I'lnil‘{o‘l:\::;,K .C. (Counsel) Fn-cu}:(c‘lial?u. K.C. AGENTS ) BROKER®

. Aviuan
Cable Address: ““Norram, MonTrEAL,"

MCLennm’ ﬂoward & Aylm cr’ 83 Notre Dame Street West, Montreal.

ADVOCATES, RARRISTERS and SOLICITORS, UBNERAL AUENTY
an
Brltish Empire Building, ATNA INSURANCE CO., of Hartfors
Tekephone Main S0, 86 Nolre Dame St. w‘s" MONTREAL BRITISH AMERICA ASSURANCE CO., of Torents

SUN INSURANCE OFFICE, of London, Engiand.
HOME (NSURANCE CO., of New York.

ATWATER, DUCLOS & CHAUVIN
ADVOCATES
160 ST. JAMES ST., -  MONTREAL.

Harris, Henry & Cahan ‘
Barristors, Solicitors, Notaries Public, otc. |
Offices : 8t. Paul Building, l'llAl.IFAx, Nli 8., and Royal Bank Buflding

. . W NEY, .
A. W. ATWATER, K. O, C. A. DUCLOS, K.C, Robert E, Harris, K .C., H. Almon Lovett,
H. N. CHAUVIN, William A Honry Henry B. Stairs,
) Lhuluu Cahan, George A . K, Iovllnp 1
Cable addres ; ** Henry,"” Halltax. Codes : A, B, C, McNelll's, ‘

‘“ Henry," Sydney. lnrnwry, Lieber’s.

R. WILSON-SMITH & CO,, |

MEDLAND & JONES |

° ¥ Stock BroKers | ) GENERAL INSURANCE AGENTS,
KerrasantinG :
o Members Montreal Stock Exchange. SCOTTISH UNION & NATIONAL INSURANCE 0O
Guardian Buildi 160 St. J GUARANTEE COMPANY OF NORTH AMERICA,
uardian buildin . Ja INSURANCE COMPANY OF NORTH AMERIOA
' 9, mes Street, \ CANADA ACCIDENT ASSURANCE 0O,
MONTREAL. [ GERMAN A\ﬂ"lﬂ( AN INS. CO,
il B
n | fr iV ast bt graners  TORONTO -

PosITIVE EviDENCE __&>
Have buillding or nlugk EDWIN P'PEARSON'

J.H. EWART & CO.
PAOTOGRAPHED BY AT
| INSURANCE BROKERS
WM. NOTMAN & SON, Northern Assurance Co. |
OFFICES, TORONTO
41 Pnilippr Square, MONTHEA ~

Adelaide St Eat, TOBONT. |

New and Revised Edition to be
Issued In 1906.

L " Lovell's Gazetteer

OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND

Wlﬂl its Tables of Rovles ‘and Maps of All the Pmllccs

00 ! A volume of over goo pages, Crown $vo., bound in full
a2y extra) cloth, stamped on back and side,
r PRICE TO SUBSCRIBERS, . . 88.00
i i ** NON-SUBSCRIBERS, . 6.00 '
‘ JOHN LOVELL & SON, Limited,
P\lbll.hu’l. MONTREAL. |
nt e, - e ——— et — e et byttt iti et g

LR
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erchants Bank of Canada | - o

“Jbanking business entrusted to our
A keeping receives the most eare-
Capital Pald up ... . .. ...... $6,000,000
Rest and Surplus Profits........ 3,674,808 —_—

ful attention , . .

WEAD OPFICE, . . . MONTREAL EASTERN TOWNSHIPS BAN

PRI - e HEAD OFFICK:

Presdent M. W Viee- d
- Xun P. Dawes, Faq. Thos. l;\n‘. Kaq. Chas. R. Hosmer, 83 w SHERBROOKE. QUE.
F. Smith, Esq. Hugh A. Allan, Ksq. C,M.Hays, Esq. Alox. Barnet, Kag FORTY-SEVEN BRANONES IN CANADA,

— % World,
. P, Mebden, General Manager. Correspondents inall parts of the Wor

% UonssVRRPR S Sibte G S Ausgnstus. Capital, $3,000,000 | Wx. FaswxLL, Pres.
| Branches and Agencles 1,600,000 | JAS. MACKINNON,
' Ontario Gen'l Mgr.
Aevon Elgin Hespeler Mitchell St. Thomas
l (hene Fineh KStacdine . Ougvile  Thamesvil
nel n ne vl amesville 3
! Formosa Kingston  Orillia Tilbure MP. NK OF 'AN. ADA
[ oriin (":‘n Willlam AIIEI;QI 3'.&'- ™ "mnw I ERIAL BA o C
jothwell t ansdowne wen Sou \ erton
rampton  Gsoanoque  Leamington  Parkdale Watford HEAD FFICE, TORONTO
?..l:rpu:'n Lml'n urrent Perth ;uzp‘on o .__..__.__o ’
| orth neoe London Prescott est Lorne
£y Gors Bay uoan Preston Wheatiey OAPITAL PAID UP - - u.:ggmm
1 ranton Ma o Renfrew Amstown
{ Hamilton  Meaford Stratford Windsor BT o - n:nnéron: o AP0
‘ o S ’ M::’... s o D. R. WILKIR, President. HON ROBERT JAFPRAY, Vice-President,
| Q WILLIAM RAMSAY, KELIAS ROGRRS,
! o i -y ot Uy ey ey feixharace - Japavite J. K. OSBORNE, CHAS. COCKSHUTY PRLEG HOWLAND.
- 2 . Ca no Street Kas! ne g v o g
| - 810 St. Catherine Street West — Quebec 8t. Jomn: WM, WHYTE, CAWTHRA MULOCK. HON. RICHARD TURKER
W N darense 'BORGYENG, BN Baaveer R e BRANCHES IN PROVINCE OF ONTARIO.
© SO manitoba % Jeg Bolton,  Fonthill Livowel,  Ottaws, S Thomss,
] Brantfo! on, 0! 0
don  QGrweld  Japiska. . Portme . Geesl lake Conate ™ Hiamilton  New Laskard Ridgeway, ?e'l‘l::
| BT Moo ™ OCuillake  Rusell | Winnk Kssex, Ingersoll,  Niagara Falls Sault Ste, Marie, Woodstock.
i Al Peg Fergus, Kenora, North Bay, St. Catharines,
BRANCHES IN PROVINCE OF QUEBRC,
Als l“‘;‘mb. (m Deer g““ l.rnl MONTREAL QUEBEC
odue Vegreville
m n Medicine Hat Sedgowick Wetaskiwin BRANCHES IN PROVINCE OF MANITOBA,
| Ft. Saskatchewan London,  Portage La Prairie, Winnipeg.
! 4 .;"":""“; o e "'“'",‘ Oslumbia BRANCHES IN PROVINCE OF SASKATCHEWAN
(h'::“l‘al (.:l'-‘:h'mnlh W.l-':u-m o Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
I UxiTep SraTes—New York Are{, 63 Wall St. BRANCHES IN PROVINCR U¥ ALBERTA,
BANKERS IN GREAT Biurain—The Royal Bank of Scotland. Banfl, Calgary, Edmonton, Red Deer, Strathcona, Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA

Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout Lake,
Vancouver, Victoria.

Savl Bank Department.

-
P.AID upP OAPITAL: ‘2:500.'888 Deposits received and interest .uowgneldn'(l I;i'ghe-llcmnnl rate from
. . a arly,
TOTAL A““'. . 29,000,000 d ate of opening of account and compoun yearly
Head Office, ot s . Hamilton
DIRECTORS.
HON. WM, GIBSON, President
J. TURNBULL, Vice-President and General Manager Edwin Hanson Willlam Hanson
Oyros A, Birge John Proctor o “N"l Ruther ford Hon. J. S. Hendrie o ers
C. C, Dalwon, Toronto Han son Br th
H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.
s - OANADA LIFS BUILDING - - -+ MONTBEAL
BRANCHES
ateste Oxtanto,=Con.  Oxtamio.—Con.  Mamitosa, Aviseer INVESTMENT BROKERS,
) S
Alto Listowel Toronto Junction  AND SASKATCHE-
1 Ancaster Lucknow Wingham  WAN.—Con, Government, Municipal, Raliway and Industrial Bonds
Atwood Midland Wroxeter Miami, Man, and Securities BOUGHT and SOLD.
Peamsville Milton Minnedosa, Man, ) )
Berlin Mitchel! Manitoba, Moose Jaw, Sask, investmonts sultable for iInsurance Companies and
Rlyth Moorefield Alb Morden, Man, Trust ostates always on hand.
Frantford New Hamburg  go b atchewan 1 Nanton, Alta,
Chesley Niagara Falls Pilot Mound,Man, o of M 1 8%0ek e,
Delhy Niagara Falls So.  Abernethy, Sask,  Plum Coulee,Man,
Dundalk Orangeville Battleford, Sask,  Roland, Man, Cable Address : HANS ¥,
Owen Sound Bradwardine, Man  Saskatoon, Sask.,
Palmerston Brandon, Man. Snowflake, Man,
) Port Klgin Carberry, Man, Stonewall, Man,
i ¥ Port Rowan Carman, Man, Swan Lake, Man,
i Kipley Caron, Sask Winkler, Man,
. I 1 fiorn e, Wiscad The, e 1Tust and LioantLomoany
Gorrie Southampton Francis, Sask, Winnipeg—Grain
Grimshy ; ’}mn ater l}‘i|u|-|-me.M\lun. Exchange Br.
! Hagersville Torento amiota, Man, N A I ) A
! ";llln:lv-l\k——~ = 'Im(:\khv.— &Idlln M\e‘m,m, British OF OA
Harton St, Br, Co e X entor s .
Deering fir. tugion  Killarmey. Man, Columbla 1 INJORPORATED by ROYAL CHARTER, A.D. 1848,
Kast Knd Br QueenX Spadina  Manitou, Man, Fernie
{ ;’m End Br, VongekGould  Melfort, Sask. 5-:-1\0;- Capital Subsgribed $7.300,000
] vis ancouver a il - o 9
! ] _Correspondents in Great Britain: ngh power fo Increase to - 15,000,000
| THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro Pald up Capltal - - - 1,581,666
' Correspondentsin United States Cash Reserve Pund - 911,790
Nuw Yosk—Hanover National Rank Kawsas Crry—National Bank of W A
P Fourth Nll onal Bank P Moreh ;«nn;m
w—TInternational Trust Co, MWILADALPHIA erchants Nat
Bueraro—Marine National Bank 1. Lovts—Third National Bank Money to Loan on Real Estate and Surronder Values
Gwc _onli National Bank San Francsces- Crocker-Woolwerth of Lite Pellcies.
t ot N | Hank National Bank Apply te the ~ommissioner,
Duymorr=0ld Deiroit National Bank Prrrssvnc—Mellon National Bank

Coliections effested in all parts of Canada prowstly and cheaply. ' ‘[u . Lean ‘l- .‘ M ” u ‘..“ ..“"W
$ {

L LOR RESPONDENGE SOLICITED




7 !Axvn\'gtgw b,
’ CAPITAL PAD-UP DESERVE Fywp .
: $3,800,000 $4,309,000

mmﬂ B“kv

HEAD orFricE . HALIFAX, ¥.8, INCORPORATED BY AOT OF PARLIAMENT
S BRaOUTIVE orricE - MONTREA . HRAD oFFIOR, . , , , TonowTo
73 BRANCHES THROUGROUT CANADA " EXECUTIVE ovrioe ., , , ,, . MONTREAL
8 Agencies ia Cuba. in Newfoundlan
> ﬁ:“' York Ageacy = 88 William Street O. M. STEWART,
SAVINGS'. @ @ !mcennection with a1t Branches, Acconnt 2nd Vi President and Geners! Manager,

o with deposits of ONR DO AR
DEPARTMENT i3z, frre o e cofd

. Interest paid, or
half-yearly, at hlnghen c:-mnt rates,

—————
BRANCHES 1] ONTARIO.
Amhorstburg  Galt Mount Albery South River
y k Goder ch Mount Forest Stirli
TH.: DOMIN 'ON BANK' ‘\;l:l:: Harrietsvillo Now ;)nndao Stoutrville
Beitnon Hitoo  Newm vorw
—_— Be! ¢ avel owi tor
Notloe is hereby given that o dividend at the !:'.':.,u ..:',,':,’m, {1'.... 1m°f;‘,,
rate of TWELVE pPER CENT PER ANNUM urk’s Falls Iderton “  Mnrket Bl‘lnch"l
upon the Capital Stock of this Institution has Chatham . u‘l,m "";.I'ls‘o'und l‘t:_POIA‘t‘o e
Bt. been declared for the Quarter ending 31st Decem ll.lnton” - London East  Penetanguishene Twoed 3
ber next, ana that the same will be payable at 8r-dnon ﬂ:rlu- i’;‘ﬁ...a a-.tln‘nnllo
s the Banking House in this City on and after Dlmurh:mw Mllllmm.k 8t.Catharines wy',::'..
WEDNESDAY, THE SECOND Doy op Emex Mongrio® Bt Jaeobe Zurich
JANUARY, 1907,
The Tranafer Books will be closed from the 21et ..‘.0".. N QUIICO
10 the 3lst December, both days inclusive, Dunham’ h-llghlmr.‘ Montreat .
The Annual General Meeting of the Share- Stanbridge Fast Sutton Watarloo Montreal, Wegs End
holders will be helq At the Head Office of the NEW YORK AGENCY: 25 pINg STREET,
Bank in Toronto, on Wednesday, sotn January
next, at twelve o’clock noon,
By Order of the Board. Savings Deposita Interest paiq
4 ¢ A, BOGERT, recelved four times
™ General Manag er at all Branches a year, !
Toronto, 23rd November » 1906,
JANK OF ,NOVA "SCOTIA. Montreal Crus and Deposit
INCORPORATED 1832, ¢ -
il .. T oo " "™ 13000,000,00
Heserve Fund 5,000,000,00 COM PAN Y.
om WEAD OFFICE, liALirax, AUTHORIZED CAPITAL $1,600,000
Presid :)“:':lc‘nl‘:‘shnu IBALD, Vice. Presid t TR
TNV Pavzant President. Cpan s TIBALD. Vice. Presiden f n & v '
. . T Sinea i we v anor | S8F0 Deposit Vaults Storage Vaults
General Managern B TORONTOL BT 1701 to 1707 Notre D S
eral or’s Office b A
n H.C. McLzon, General l'l.:gnnr. D. Warans, Asst, Gen, Manager o otre ame treet
Geo. Sanderson, Inspector k. Wllmm-ﬂmlnn. Presldont,
BRANCHEKS, % Wi, 2 d llll(ECT()Rd: " i
Nova tia — Amherst, Anna Bridget, Sir Wm, ingston, eorge Agne,
l,':l?um: l)nr?:ooum. Digby, Gla. ™ ville, ';.Iv.:ro'-l,' Robert Archer, George ), lbrnmmnld.
AL New Glasgow North' § " boro, Pictou, ki g:o 4 8. H. Ewing, Frank W, Ross,
Springhill, Stellarton, Syd ) y A . F. Orr Lowis, A M, Cromble,
‘n ﬁew ck—Cam 3 am, Fredericton, Moncton,
Newcastle Port Rlgin, Sackv: lle, St. Andr"u, St. George, St, John, st,
Mary's, St. Stephen, x. Wi tock,
ds In Manitoba and Alberta -Calgary, Edmonton,

9
. = | H. O’Hara Co
Sazkatch ~Saskatoon, [ °
;nn er‘ﬁh Oohmbl;—.\&):mnvn. 9
nd In Prince Edward Island.

St 1t e, 30 T S
n Qusbac—)lomvul and Paspebiac, ' Oronto treet’
In ()n'-ldo—Arnprlor. Berlin, Hamilton, London, Ottawa, Peter -
borough, Toronto, King Street, Toronto, Dundas Street, —— 0
In iqu'mlud?..—mu r?:eﬂnnd St. John's, % N
In Weet avana, (ly ngston, Monte ay, maica, Port
o Doy gamaica, Port of Spaim, Trioity wiaad L " | Members Toronto Stock Exchange
- In United sntoo—ln-lon Mass, and Chicago, 11

Stocks Bought and Sold
HE BANK OF OTTA WA

CAPITAL (Author| 4000,000.
cnmun‘a‘l‘ly‘l::lrt'np. y ';.ooo.ooo.“ E L
REST and undivided profits

BOARD OF DIRECTO;

00
230,612.00 MUTOAL FIRE INSURANCE, COMPANY,

GHORGE HAY, President,
N. Bate

DAVID MACLARRN, Vice-Pres ——HOTABLISHED In g6y
)0 ubn.'(koru Bryson oh? l,::'l;:'r H(’-ﬂd Ofﬁce, = WATERL“U, ONT.
00 o B Gecige H, Perley, M.p, MoRle Mainhy .
:8 QEO. BURN, Gen Manager,

-~

. Gen. Mgr. Total Assets 3/e¢ Dec., 1908

- - $0614,000.00
R Policies Iin force in Western Ontario over 30,000
‘W. DUTHIE

0. M, FINNIE, Agey

EORCE RANDAL|, WM. SNYDER
. Presideu, Vice-Preotdent,
PRANK MAIGHT, 7. .. ARMSTRONC, ‘,,,m
: Munger. R, THOMAS ORR,
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BANK OF MONTREAL

(EsTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, . . Montreal
CAPITAL (all pald up) «
. 11,000,000.00

REST . . . . . + =«
UNDIVIDED PROFITS. . . . 100,831.84

BSOARD OF DIRECTORS.
Ry. HON. LORD STRATHCONA AND MOUNT ROVAL, G CM.G.,
Honorary President
How. S1r GrORGE A, DRUMMOND, K.C
K. 8. Crovston EsqQ., Vice Pre:
& T.PaTenson, EsQ. E.B. G
81 WiLLIAM C. MACDONALD . B. ANGUS, FsQ
Jamms Ross, EsQ. G REID, BsQ Hon ROBERT MACKAY.
K. 8. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superintendent of Branches.
H.V.MKREDITH. A General ra r at Montreal
C. SwrkNY, Superintendent of Branches, British Columbia.

W. K. STAVERT, Sunerintendent of Rranches, Maritime Provinces.

P J. HUNTER. Inspector N. West & B C. Branches, Winnipeg.

E P Winstow, Inspector Ontario Branchey.

100 Branches in Canada
Also Branches iu THE UNITED STATES, LONDON, Ead..
NEWFOUNDLAND and IE‘ICO

MONTREAIL OFFICE, H. V. Meredith, Manager and Asst. Gen, Mgr
NDON, ENG 46 47 Threadneedle St K.C.. F. W. Taylor, Manager |
RW YORK, 3! Pine St R.Y, Hebden, W. A. Bog& J. T. Molineux, Agents
CHICAGO M. Greata, Manager
&T. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,
MEXICO, D. ¥, T. 8, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS counected with each Canadia
Branch, and Deposits received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the
Daited States undertaken at most favorable rates
TRAVELLERS' LETTERS OF CREDIT issued negotiable in al
rts of the World, 1
ANKERS IN GREAT BRITAIN LoNDON, The Bank of ¥ngland, The Union
of London and Smith's Bank, Lid., The London and Westmin-
ster Bank, Ltd., The National Provincial Bank of England, L.,
Liverroor, The Bank of Liverpool, Lid,, SCOTLAND, he British
Linen Company Bank _and Branches |
BANKERS IN THE UNITED STATES | NEW Y The Nationa! City Bank
The Bank of New York, N BA. National Bank of Commerce in
New Vork; Bostox The Merchants N tional Bank, J B. Moors & Co.
Bowraro, The Marine Hank, Buffalo, SAN Francisco, The Free
National Bank, The Anglo Californian Bank, 1ad.

\
1

THE CANADIAN BANK
oF COMMERCE

$10,000,000
5,000,000

PaiD-uP CAPITAL -
REsT .

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

HON. GEO. A. COX, President, A, KINGMAN, Ruz
ROBT. KILGOUR, ., Vice-Pres, FREDERIC NICHOLLS, Hsq
AMES CRATHERN, 3 HON. LYMAN M. JONES
RN I WAL
GGAT, Bsq. . B. , Ksq.
'ON. W. C. EDWARDS

JOHN HOSKI'!, K.C., LL.D. H
B, K. WALKKR, General Manager. ALEX. LAIRD, Ass't Gen. Minsze

168 Branches in Canada, United States
and England.

s ———
Montreal Office : F. H. Mathewson, Manager

Loadon (England) Office s 60 Lombard Street E,C.

§ Cameron Alexander, Manager.

New York Office :—16. Exchange Place
Wm, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Kstablished in 1536, Incorporated by Royal Charter in 1540
Capital Pald Up $4,866,667
Reserve Fund $2,141,333

London Office - “& Gracechurch Street, E C.

COURT OF DIRECTORS
onn M. Rropie, Esq.  Ricnann H, GLyw~ Ksq FrED Lussoc Esq
OMN JAMES CATHR, Kag, KA Hoawry, Esq C. W. TOMKINSON, Fsq
H B KENDALL Esq. Gro.D WHATMAN, Fs
W. 8 GOLDNY., Esq., Manager,
Head Office in Canada: St. James Street, Montreal
H. STIKEMAN, Esq, Gen. Manager J. Kumsuy, Esq Supt. of Branches,
). ANDERSON, Vaq Inspector.

Branches In Canada.

Montreal, A. K. KLuis, Local Manager ] R.AMuROsK, Sub, Mgr.
Alexander, Man. Malifax, N. 8 Ottawa, Ont
Ashroft, B C. Hamilton, Ont. Quebec, P.Q.
Battleford, Sask. “atton Street  Reston, Man.
Belmont Man. " Victoria Ave, s G
Bobeaygron, Oul Hedley, B.C

A. G WaLLIS, Hsq , Secretary

Brandon, Man, Kaslo, B, C. . N.B
Brantford, Ont Kingston, Ont, Union Street
Calgary, Alta Levis, 1, Q Toronto Ont,
Campbellford, Ont. 1. n, Ont, - King Street
Davidson, Sask - Market Square Toronto Junction, O nt.
Dawson, Yukon Dist, Longuenil, P. Q Trail, B, C,

Duck Lake, Sask Montreal, I Q. Vancouver, B. C,

St Catherine St. Victoria, B. C,
Midland, Ont, I
North Vancouver, B, C,
Oak River, Man

Duncans, B.C.
Katevan, Sask,
Fenclon Falls, Ont,
Fredericton, N. B,
Greenwood, B L,
Agencies in the United States.
Nrw Yokk,
$2 Wall Street, 11, M. J. MeMiCHAEL & W. T.OuLvVER, Agents
SAN FRANCISCO,
190 Sansowe Street, J. C. WrLsn and A, S, IRKLAND, Agents
CHICAGO.
Merchants Loan and Trust Co.
LoNpon BANKERS: The Bank of England. Messrs. Glyn & Co.
PorEIGN AGENTS - Liverpool—Bank of Liverpool. ScotlAnd—Natioua
Pank of Scotland, Limited, and Branches. Ireland—Provincial Bank ef
Ireland, Limited, and branches National Rank. Limited. and Wranchea
Aﬂ-.l‘n-l'llol Bank of Australia, Limited New Zealand ~Union Bank
of Austratia, Liw ted, India, China aod apan—Mercantile Bank of India,
Limited. West Indies—Colonial Bank . Paris—Credit Lyonnais, Lyons -
o'c:‘i:ll&nuh Agents in Cenada for the Colouial Bank, London and

8@ Issues Circular Notes for Travellers available in all parts of the
world. Draftson South Aftica snd West Indies 1ay be obtained at the
Ban ks Biauches

m, Ont.
Winnipeg, Man,
Yorkton, Sask,

Tre MOLSONS BANK

INCORPORATLD BY ‘eT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTRFAL.
| Capital Pald Up ... woee oo W $3,000,000
Reserve Fund ... o0 ot e e 3,000,000

BOARD OF DIRECTORS,,

$. H. EwinG, Vice-Presiden
J. P. CLEGHORN

WM, MOLSON MACPHERSON, President,
w.
L1.-CoL. F.C, HENSHAW

M. RAMSAY,
H. MARKLAND MOLSON,
Wu. C, MCINTYRE.
JamEs ELLioT, General Manager.
A. D. DuRNPORD, Chief Inspector and Superintendent of Branches.
W. H. DRAPER, W, W, L. CHIPMAN, J. H. CAMPRELL,

Inspector. Asst, Inspectors
; BRANCHES :
| ALBERTA ONTARIO— Cout,ONTARIO —Cont.  QUEBEC
| Calgary. Dutton Owen Sound. Arthabaska,
Edmonton Exeter. Port Arthur, Chicoutimi,
| BRITISH Frankford. Ridgetown. Drummondville,
| COLUMBIA Hamilton. Simcoe. Fraserville and
Market Branch, Smiths Falls. Riviere du Loup
| Revelstoke, Hensall, St. Marys. Station /
Vancouver. Highgate, St. Thomas ‘l'uovlu)ln.
ITOBA Iroquois. hd ontreal—
\ w:‘::. Kingsville, Fast End Brunch St {l s Btreet
| ¢ London. Toronto. Market & Har-
| 0.1""0 Lucknow Queen St w, bor Branch
| Alvinston Meaford. Toronto Jet., St,Catherine 8t.
| Amherstburg, Merlin Dundas Street Branch
| Aylmer. Morrisbure, stock Yards Bch  Maisonneuve
| Brockville North Williawms. Trenton. Branch
Chesterville buig Wales. St Henri Bruch
Clinton Norwich, Waterloo glubec
Drumbo Ottawa. Woodstock, orel
i Ste, Flavie Station
| Ste. Thértse
Blainville
Victoriaville.

AGENTS 111 ALL THI PRINCIPAL CITIRS OF THRt WORLD.

London, England Agents, Parrs Bank Limited, New Vork Ag
Mechanics Natioual Bank.
) & Collections made in all parts of the Dominion, and returns prompt!
v m'i;lv .'|' at |:-°wcﬁ rates of exchange. mmercial Letters of Credit a
Tmvellers' Cirenlar Letters issued, available in all parts of thw Vorld

Publishéd by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Mantreal.




