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“ may the Hew Year be a happy one to you, happy to many more 
whose happiness depends on you—so may each year be 
happier than the last.”—chorus Dickons.

With this issue THE CHRONICLE admonitory sequel ; "But Jeshurun waxed fat, 
commences its twenty-seventh year , and kicked.”
of publication. It takes the occasion It is curious to see bank presidents and other 

to thank its numerous friends and supporters tor watchmen on the walls of finance, joining with 
their generous appreciation and encouragement clergymen and telling their people that there is an 
during the long period of its publication, and to element of danger even in national prosperity. The 
wish them, one and all, a happy and pros|icrous Secretary of the United States Treasury advises 
new year. those of us who pray to pray that there may not

be too much prosperity.
For Canada the year of Our Lord tqo6 has been 

a record year in many respects. For statistical 
pur|xhses it is necessary to take generally the figures 
for the fiscal year ending June 30, but it is only 
right to add tlut the figures for the calendar year 
would shew even greater progress. In the last 
decade the foreign trade of the Dominion has in
creased from $23(4,025,300 to $550,854,24(1. The 
expr rts have increased from $121,013,852 to $256,- 
58(1,(130, or $44,62(4,010 more than in the previous 
year.

A.D. 1907.

The beginning of a year is 
a time for retrospect, in
dividually and nationally. 

Without disregarding the apostolic example of : 
"forgetting those tilings which are lichind and 
reaching forth unto those things which are before," 
it is right and seemly, when passing the mile-stones 
of life, to glance back and take note of our suc
cesses and our failures, moral and material. For 
the individual, this is obviously but one man’s 
work ; socially and nationally we may well com
pare notes with each other.

For us Canadians the progress of our country 
has been so great, so rapid, during the year just 
closed that it is impossible for us to look back, 
without looking far beyond the last mile-stone and 
comparing the present with the day of small 
things. Inevitably we are reminded of the history 
of the Lord’s dealings with a much more ancient 
people : “He found him in a desert land, and in 
the waste howling wilderness; he led him about ; 
he instructed him ; he kept him as the apple of his 
eye." “He made him ride on the high places of 
the earth, that he might eat the increase of the 
fields." And inevitably we are reminded of the

The Year that's Fast.

The bank clearings in Montreal for the past 
year were $1,533,507,000 as against $1,324,313,000. 
There are only seven cities on this continent which 
shew larger clearings : New York, Chicago, Bos
ton. Philadelphia, St. Louis, Pittsburg and San 
Francisco.

The harvest of Canada this year is believed to 
be the greatest on record.

In railway development in Canada the year will 
rank high, about 3,314 miles of railway having 
been built or begun at a cost of $62,000,000. 
While the largest share of this amount, $23,000,000 
has been s|ient by the Canadian Pacific; tlie year 
will lie chiefly memorable from a railway |H»int of
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View, for the commencement of the Grand Trunk 
Pacific and the development of the Canadian 
Northern. The construction of the Temiskaming 
& Northern hy the Ontario Government has ma
terially promoted the extraordinary development

The'lme'ls ^nfeTTd ïf*" """"If “T thc bi^' of the year, of na-* rd l clrB,, Ïr rim yeAr ttiU north- tional importance to Canada, was the introduction
TL onZTj l TrU^ PaC,fic in Par,ia"'e"> "f 'he Hon. Mr. Fielding

the ,x>r of MontLTT V™ \n*n>n* "> tariff. The importance of the measure lies not so
rmiuom T 3 S',ght m,,ch in «'eat increases or decree ,n the
3S \ ,,g°; l° ,;968*879 'hit,es, as in the adoption of a principle

ntti hu J irf <, ,mli,nd VC*Sel: COm" i" Canadian tariff legislation, the principle of
78 , , tr,« mT^SarrPen0d from d-^'m-n-"ing lx-tween the nations wLe 'tariffs

stemier l,n!*s i t ^ aro to Canada and those whose tariffs are

ZZlZ 1LTL L rr haS ,K'rn hOSt"P' C"hCT » *Wr incidence, or in their inten- nffic Th iT^ transatlantic passenger tton. By this tariff the Dominion combines
trame I h< harbour improvements are progress- siderable 
mg, but have lieen somewhat hindered by friction 
between the commissioners and lx*tween them and 
the Government and some of the employes. The 
thirty foot channel was opened late 

One of the events of imperial importance dur-
Sn,t^JJaofWd, !hV U"grCT m thC ! haT,<rS, °f Coming to personal matters, the City of Mont- 
Lonnneru of the Empire held in London last real was fortunate tW , , „July At tins Congress the Montreal Board of vti , ,tlm >ear ,ln clec,mK M',yor
Trade, the Montreal Chambre «le Commerce, and j , f Tale , T* \ T ! M°"‘rCal Bt>ard 
similar institutions ,n other Canadian c.ies, were e« Mr F I MalZ» , u.xtn having elect- 
dulv represented. • H Mathewson as its president.

Of special interest to our readers has been the 
Roy.d Commission on Insurance, the proceedings 
of which have been fully reported in this 
I hi. Commission, tlie appointment of which

insurance loss at about $175,000,000. The pro
perty loss at Valparaiso was also enormous, but 
owing to most of the policies containing an earth
quake clause, the insurance loss was comparatively 
small.

s new

a oon-
measure of reciprocity, with a high 

degree of protection to Canadian industry, while 
still preserving the British Preference in equal 
degree, hut somewhat altered form. The principle 

w'hicb has long been advocated by THEin the season. is one
Chronicle.

Britlah Hoae.f ^,<>W 3* thc '-vPlcal British manu-p.qxT.
<>r merchant may some

time's lie to adopt modem 
is one respect in which his conserva

tism continues to serve him well. In general he 
1 st’B considers that misrepresentati 

run, but

was
suggested by the ex|K-sures made in the Unite,! 
States <.f questionable practices in connection with 
life insurance, has only served to demonstrate the 
general soundness of the

me
thods, there 1

is, in the long 
poor business policy. That this deep- 

noted prejudice in favour of honesty does stand 
him in good stead was made evident in a decision 
recently given by the customs appraisers at New 
York, on a

i. -ilinsurance companies 
business m C anada. The companies have, 

however, been put to enormous trouble and expense
to supply the C« mmission with information, the 
usefulness of much of which is highly problemati
cal matter of disputed classification and 

duty. It was strikingly shown that stronger re
liance was put upon the customs declarations of 
British than upon those of other merchants.

In like manner the failure of the Ontario Bank 
has send to call widespread attention to tlie 
absolute ■» undness and safety of Canada’s bank
ing system so far as it affects the public. The 
prompt action of the Bank of Montreal and other 
hanks in coming to the assistance of the institution 
which was

v

Year by year, rural literary societies 
Trial by Awry, and sophomore debating clubs dis

cuss with forensic zeal thc merits 
ami demerits of the jury system. By the press 

receive a | and hv lawyers too, its shortcomings and anomal- 
more often commented upon than its 

,K*npflt< But when all is said, a system which has 
On the debit side of the worlds profit and loss perpetuated itself through an evolution of a 

account this year stand two lug items in which thousand years is too firmly entrenched for any 
many British and vur Canadian insurance com- likelihood of destruction. And whatever its de- 
|umcs were interested, the Sen Francisco and Val- I ficiencie», no other method of determining an ac- 
|iaraiso earthquakes. The property loss in San ! fused man’s guilt or non-guilt so appeals to gen- 
Franctsco was estimated at $300,000,000 and the I eral fair-mindedness. Judge R. B Cowing, in re-

in difficulties, prevented anything re
motely resembling panic. Neither note holders 
n<»r depositors were ever in danger of losing a cent 
and tlie share!) biers themselves will
dividend of from $;oo,ooo to $750,000 on their ! ies 
capital

are

I

*
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tiring from neatly thirty years’ service on the New 
\ork Bench, has recently made interesting public 
comment upon the jury system, declaring himself 
ODBVinced that jurors ordinarily are alive to the 
importance oi their office, and do their duty with 
fairness.

Once more the holiday sea
son is saddened by tlie 
number of serious railway 

accidents which occur with such deplorable re
gularity and frequency at this time of year. Can
not something be done to prevent these terrible cala
mities? We are afraid that the majority of them 
can be put down to carelessness or negligence. It 
recurs to us that at this season of the year traffic 
is so heavy that employes are overworked until 
they cannot stand tlie strain. Surely the railways 
ought to take steps to provide sufficient assistance 
for these special occasions. They can afford to do 
so, for he profits which accrue to them arc enor
mous. Nor are the governments free from respon
sibility in this connection. Men who are paid 
extra wages for overtime arc only too willing to 
connive at their lieing overworked not only to their 
own hurt, but to the great risk of the travelling 
public. There should lie a searching government 
enquiry into every accident of this sort with a view 
to finding out whether it is due in any degree to 
overworked employes.

Thu HulMay Areideats.

The "Gazette" sagaciously 
Government Owaerehl». observes with reference to 

the Niagara power ques
tion, that : "The danger the power companies see 
in the socialistic propaganda now being va^ed is 
the probability of being compelled to compete with 
a Government and municipally managed under
taking able to make good its losses, at the ex- 
|iense of the non-benefiting tax-payers." It is a 
good rule for Governments of every kind to keep 
out of trade of every description. They should 
let the business go to those to whom it legitimately 
lielongs. 1 he moment a Government tries to re
gulate the prices of groceries, dry goods or other 
commodities it is going outside of the functions 
of government.

I

It is re|xirted in the daily press 
that the police have adopter! a 
new system of dealing with tlie 
question of clearing the side

walks from ice and snow. They no longer call 
the attention of the householders to the necessity 
for action, but report every case at the City Ilall. 
As a result it is stated that hundreds of fines have 
been imposed in he Recorder's Court this winter 
and that during the last time weeks, no less than 
eight hundred cases have been reported at the 
City Ilall. If this is even approximately true it 
is enough to condemn the new system. A law 
which cannot lie carried out without dragging re- 
sjiectable citizens into the Recorder’s Court by 
hundreds, is condemned by the mere fact as bad 
law. Could any more absurd system lie devised 
for cleaning the sidewalk , than one which delib
erately contemplates the treatment of many hun
dred-. of householders, as misdemeanants? No 
one is safe from prosecution. A man may be 
scrupulously conscientious habitually in attending 
to his sidewalk and yet get caught by a change 
in the weather during the night when he is asleep, 
or during the day when he is away from home. 
A sudden frost, a sudden thaw or a sudden snow
storm, may subject him to fine and humiliation.

In a city like Montreal the citizens should not 
lie asked to do such work, which properly apper
tains to the corporation. To liegm with all ex
perience shows Unit individual effort will never 
make the sidewalks safe. A small snow plough 
under the control of a Road Department employe 
would do more work in a day than could be done

The $175,000,000 which the 
s*n Francisco Fire. f,re insurance companies have 

been called upon to pay in 
connection with this disaster, has had far reaching 
eftects and has limited the resources of a large 
number of good companies. No doubt this has 
also had its effect upon the money markets of the 
world. It is really difficult to realize where the 
value came from in San Francisco cs|iecially when 
it is considered that the insurance carried was 
rather light, for the city had licen so free from 
fires that |ieoplc got careless, and did not insure 
f< r more than one-half, or a little more, of the 
actual value of their property.

The Police sad 
the Publie.

ft

The Militia Council has decided 
that the City of Hamilton shall 
not lie called ujion to pay for the 
services of the militia during the 

recent street railway strike. It would lie interest
ing to know upon what principle the Dominion of 
Canada should lx? asked to pay for an expenditure 
incurred through the neglect of the municipal au
thorities to properly discharge one of their legiti
mate responsibilities? The less police duty the 
militia are called ujwin to do the I letter for them 
and for the country. If the cities were to take 
prompt action in such cases, there would seldom 
lie any necessity for the intervention of tlie troops. 
If 11k cities call out the troops they should pay 
the cost. Our citizen soldiers should not, except 
in very serious cases, be called upon to do police 
duty at all.

The Militia la 
•trikes.
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by many hundreds of householders with shovels 
and do the work evenly. There is nothing ex
perimental about it. In Ottawa a trifling special 
tax averaging perhaps fifty or sixty cents per 
house, was fourni to lie ample to jiay all the 
of the city keeping the sidewalks in good con
dition all the winter. What aggravates the situa
tion in Montreal just now 
impo-sible to get men to do the work on the side
walks Another serious aggravation of the diffi
culty is the slowness of the Road Department in 
opening the gullies. There seem to be no gullies 
°|*en in the west end of the city. We dislike talk
ing aliout east and west, but we understand that 
the Department managed to open some of the east 
end gullies lieb oe the thaw was over.

ill-informed if not unprincipled politicians is cer
tainly not the way to bring good out of the evil 
suffered.
worse confounded if misdirected public zeal 
fanned by demagogic eloquence is allowed full 
sway. I.ed by frenzied California our neighbors 
in several of the States south of us are in danger 
of entangling themselves in legislative mazes 
from which deliverance will be difficult and long- 
delayed, if indeed, ever altogether possible. And 
the only way of escape from measures inimical 
to the companies—and to the public with them — 
is for insurance interests at twice to take the ini
tiative and put forward other measures so sane 
and well considered that they will appeal to the 
public as in the best interests of all concerned. 
But this apjieal cannot be effective without educa
tional activity—the matters at issue must be put 
so clearly t the public mind that even the way
faring man can read with understanding.

But companies no more than the oublie should 
lean upon the bending and often broken reed of 
legislative enactment. Internal strength not ex
ternal propping* must be the main dependence. 
The cost of fire insurance should he determined 
with as much fairness and consistency as human 
calculation can attain, and the necessary tax upon 
the public must be so regulated, collected and 
administered that no unfoneetl event — not even a 
conflagration in New York or London itself— 
would entail insolvency. The ever-present con
flagration hazard must lie more fully reckoned 
with than ever Iwfore. But in order that full pro
vision may not involve rates unprecedentedly high, 
the scientific rating of fire hazards must make the

Instead there will result confusion

ccst

is that it is practically

»

While there arc rich men
■••etlre.t MtlltoB.l»., w|„( viim|;1|17e society 

by the manner in which 
they squander money it is refreshing to read of 
some of the handsome contributions made by Am
erican millionnaires to philanthropic and public 
spirited enterprises. According to the ‘Chicago 
Tribune," no less than $106,388,063 was given away 
last year in sums of over $ I ,ocxi. Andrew Carnegie 
is down for $1 l,(K>4,oix>, and John D. Rockefeller 
for $7,o8n,(xwi including one recent gift of $4,8qo,- 
000 t<- the I'mversity of Chicago. Mr. Rockefeller's 
Itcnrficvnce included McMaster University of Tor
onto and Acadia University, Wolfville, N.S., and 
Mr Carnegie’s generosity extended to Brandon 
College and OuceiVs University.

most rapid possible progress. Gratifying advance 
in this res|iect has lieen made in Canadian cities 

Doubtless the pessimist as well as the optimist during the past year. Rates and losses have I with 
can find features that accord with his own

INSURANCE LESSONS AND OUTLOOK.

views : liven lowered when this has been so, and the public
in the insurance outlook for *<#07, no less than is coming—if slowly—to realize1 that there is
in ill ■ retrospect of Haiti. But the fart that, in- lasting satisfaction and gain in having buildings
surancewise, iqo6 has lieen a year of undoing some t liât measure up to a fair standard as to fire-rcsist-
things, and that 11)07 will witness the learning to 
do them oxer again, di e- not in the long run lessen

tng qualities. More than ever before—but not yet 
enough is pre -ure being brought to bra- tiprn 

the imp. it.nice of tile real progress that is lietng municipalities in < rdrr that fire preventive and fire 
I ,e-soils are not always easy in the learn- fighting conditions may be bettered

More than one company doing a large business 
111 the United States, but with head office else- 

In the realm of fire insurance the year H|o(> wherc, has had bitter experience in e nnectivn with
ssc- through having tied up its 

resources in American securities that aie m t readi- 
rniy well he the li e underwriters' petition hence ly available for the paying of claims thus en

tailing a seriously unfair drain ujion home policy 
holders. Let our Canadian companies doing a

made
ing 111 r pleasant but their value may well lie 
the greatc- on that account.

would luxe been unusually satisfactory bul for San Francisco I 
San Francisea's ill-aster. And "but me n< ■ buts"

forth, for lexer in the world’s history did a con
flagration less lie ir -o heavily upon insurance in
terests And >e the results 111 days to come will foreign business look to it that such mistakes 
have a larg- 111 '.isu-c of lasting good if lessons
». unprecedented lx emphasized are sjieedily and conflagrations thereof, 
thoroughly learned and allowed their due course

arc
guarded against for the years to come, and the

In the matter of educating legislative and public 
and cfffit But ha-tv legdation concocted by opinion the Life Officers' Association of Canada
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IS acting with a fairness and moderation that 
cannot but appeal to general approval. The life 
agents too have made known their views to the 
Royal Commission and through the press, and 
have stated their 
But let neither officers

up well. He urges that we in Canada "exercise 
some little common sense, and while perhaps legis
lation of some kind is inevitable, and necessary 
under certain conditions, wc want to avoid having 
too much paternalism."case with force and dignity.

nor agents grow wcarv in
well doing. While Ottawa has not yet ex- 
licrienced Albany's demogogic clamor in insurance 
affairs there are irrcsjjonsibles in the House who 
will doubtless endeavour to fan to a flame any 
sparks of misunderstanding or discontent re
garding present insurance methods. No efforts

LATEST BANKING PROFITS.

Since Sept cm lier, eight important banks have re
ported their earnings. Though these eight arc less 
than one-quarter of the whole number of banks 
they control, when combined, not far from one-half 
the total hanking assets of the country. It will 
be interesting, therefore, to compare the results 
now presented with previous results shown by the 
same institutions. Among them, it will he noticed, 
are the Bank of Montreal and the Canadian Rank 
of Commerce, the country's largest two banks. 
The showing in profits is as follows :

should be spared to educate the public to 
cognition of the fact that drastic legislation is not 
a cure-all for possible irregularities and short
comings. Certain it is that laws of a general 
nature are necessary and to be desired—and 
should be consistently and strongly enforced— 
but the prime necessity after all is for a manage
ment that shall have efficiency, energy and pro
bity. And of these the greatest is probity. More 
and more this is being recognized, and if new 
legislative enactments will but make for increased 
publicity rather than irksome restraint, the out
come of the Commission’s labors will be of wide
spread and lasting benefit.

It behooves the life companies, collectively as 
well as individually, to carry on the education of 
the public as to right views on these matters. That 
a clear presentation of facts to the insuring public 
beings direct response is markedly illustrated by 
the experience of companies during the past year 
with regard to lapses. It is a regrettable fact that 
owing to newspaper agitation over the border and 
nearer home many holders of policies—especially 
contracts for small amounts—allowed their insur
ance to lapse. As a consequence it is to be feared 
that the lapse ratio of business in the Dominion 
will for 1006, be rather larger than usual. Re
cognizing the danger to he guarded against, some 
companies determined upon special efforts to offset 
it. Letters were written to agents making clear 
the points to be emphasized, lapsed policy-holders 
were communicated with systematically from head 
office, and no efforts were sjiared to make clear the 
essential soundness of life insurance, and the ad
vantages to be gained by reviving policies. The 
result in one company that has been heard from 
was a marked reduction fnom the already low 
lapse ratios of preceding years. This, during a 
jieriod of unusual storm and stress, is direct evid
ence of the value of continued educative effort.

a re-

Profits—Year ended 1906. 1904.

; —«r-----
1,6H«W| 1,609,208 
1,376.167 1,124,973

464,8061 415,426
357,2731 f335,513 
399,274 457.290
860,18? 357,6X4
317,279 306,969

*314.6601 |295,337

»,228,39.'. 4,932,400

1905.

1,797,976
1,741,126

641,295
371,251
434.6.18
425,239
279,11111
347,604

Hank of Montreal.,.. 
Can. Bank of Com...
Hank of Toronto........
Bank of Hamilton...
Molnonrt Hank..........
Hank of Ottawa.. .. 
Kant’n Townaliip* Bk 
Banque d'Huchelaga.

Oct 31 
Nov. 30 
Nov. 30 : 
Nov. 30 
Sep. 30 
Nov. 30 
Nov. 15 
Nov. ; 0

*5,941,669

'Pruitt* 18 in*mili», 1471,992 Two think of *471,992 - l-M.iMl. 
♦ Year emM May :il.
IY ear eiuled May 81.

The gain in profits, iqo6 over 1905, is alxnit 14 
p.c., a little over one-half of the total increase 
being contributed by the Canadian Hank of Com
merce. Over 1004, the gain is a little lletter than 
20 p.c. It will Ire noticed from the foot note that 
the l(j05 profits of the Banque d’Hochelaga arc 
arbitrarily fixed. Prior to that year this bank 
ended its fiscal year on 31st May. The report for 
30th November, 11405, covers 18 months. The 
amount set down, $314,660, was arrived at by tak
ing yi of the profits shown for the 18 months.

To make the comparison more complete two 
other tables, showing the growth of the stock
holders’ capital and of the total assets, are given :
Stockholder*' Capital (Capital,

Keel and Viidmdtd Profit*). 1905. I 1901.1906.

$I 6
25,559,832 
15,103,562 
8,460,10* 

•5,050,000 
11,026,987 
6,236,513 
4,868,540 
3.619,710

25,201,855 24,583,196 
14,558,871 12.228.726 
7,428,217 6.41.1,284 
4,906.891 ♦4,297,061 
6,031,118 6,037,077 
5.144,020 5.073,332 
4,124,566 4,002.558
3,472,992 t3,220,999

Bk of Montreal a* at 
(’an. Bank *»l C int. “ 
Bank of Toronto.. • ‘ 
Bank of Hamilton. ' 
MoIhod- Bank “ 
Bank of Ottawa... “ 
K. T«>wn*'|* Bk... “ 
Ban. d’Huuhela.'a. “

Oct. 31 
Nov. 30 
Nov. 30 
Nov. 30 
Sep. 30 
Nov- 30 
Nov. 15 
Nov. 30

A short but forceful booklet of "Comments upon 
Insurance Legislation," by Mr. !.. Goldman, man
aging director of the North American Life, is cer
tain to be of use in rightly influencing the opinions 
of the everyday citizen.

Mr. Goldman’s closing paragraph sums the case

#74,926,262 $70,888,830'#65,866,233

tX.jt .11.
* K«t i mated.

*7K
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THE GAS AND ELECTRIC LIGHT QUESTION IN 
MONTREAL.Total A•■rte UXH-. 190S. 1901.

The new year has opened without this long 
vexed question being apparently any nearer a solu
tion, so far as the Montreal C ity Council is con
cerned. For every cause that could with any 
show of reason lie put forward, the matter has been 
adjourned and postponed. Whether it be because 

■ small company with a few thousand liorse- 
Itower makes an offer, or there is a dim prospect 
of getting [lower from a canal, or the conduits have 
not been built, all these arc counted valid reasons 
for de ferring the solution. Probably it will be 
found by the company dealing directly with the 

and giving them all the direct benefits 
in the reduction of prices, instead of paying the 
city, for privileges which it 
out. Of course, it would be far better for the 
city and we think equally beneficial to the com- 

, to arive at an arrangement by which the 
would contribute a certain minimum

»»
Hft' k nl M'lnTml., 
Vsn. Hank of Guftt** 
Hank of loronlo..,. 
Hank « f Haimlio'i. . 
MoU«.n- hank ..... 
Hi 1 k ofOhantt. ... 
K*»t'n To« n-ln|>- Ilk. 
Hin«|iu' il'Hovlipliit'a

0.0. |6K.0OI,m: 158,132.m 131,166,768
Nov. I 13,515,960 9■‘,.'175,597 9l.05S.79H

17.221,908 32.H0rt.74l 27.lh9.50f» 
Nov. *32,803,722 2H.886 048*24.713,613
S-'i». 31.912,105 30,118,464 27,848,43V
Nov. 32,453,938 25.5rt2.3HV 23.077.084
Nov. 20.309.rt90 18,242.002 lrt 198.219
Nov. 18,224,340 15,rt«4,460 tl4,375,184

454,472,830 407,888,710 355,021,611
s«,m<

•On. 31. 
t.May 31.

Total assets of these banks have increased in the
two years $98,848,225, or about 28 p.c. Their 
stockholders’ funds increased $9,069,019 or above 
<3 |>c

With respect to tlie aggregate showing, the 
elusion must lx- drawn that the chief part of the 
increased profits shown is due to the strong C 
adian demand for discounts. No doubt 
considerable part is also due to the high foreign 
rates for call loans, but the plain inference is that 
home business accounts for the lion's share. That 
is clear fr<*ni the following considerations : Of the 
foreign call loans the Hank of Montreal accounts 
f. r about $io,(*io,ooo, or say one-half. Naturally 
any important gain derived from higher foreign 
rates should lie most apparent in the profits of that 

An average gain of •/, p.c. in foreign 
rates should make a difference of $150,000 in pro
fits; a gain of 1 p.c would provide $300,000. Hut 
the Hank of Montreal profits all told increased 
only $ 160,000.

I he Bank of Commerce has had an average of 
over $8,000,000 in call loans abroad. An

consumers
(

very well do with-can
COIl-

.111-
panvsome
company
fixed amount increasing periodically, and divid
ing any profits with the city after providing the 

fee its outstanding securitiesnecessary reserves 
and paying a dividend of say five per cent, to its 
shareholders. I11 this way the city would derive 
bencht from the profits which could be used in 
reducing cost to the consumers, and it would have 

round sum |x*r annum, which ought to Ire

I

a nice
laid aside and used exclusively for our streets and 
sidewalks. Apparentiv the company will lie driven 
to the course we have propounded above.

institution

WESTERN AND BRITISH AMERICA.

At a largely attended meeting held on Decem- 
licr 27, the shareholders of the Western Assurance 
Company unanimously ratified the by-law passed 
by the Hoard of Directors creating the issue of 
$1,000,000 of 6 p.c. preference stock at a premium 
of 25 p.c. On December 31, a meeting of the 
shareholders of the British America Assurance 
Company similarly endorsed the action of the 
directors in making an issue of $550,000 stock on 
the same terms. As this also was taken up im
mediately about $2,(XX),0011 has now been paid into 
the two companies as an addition to their resources. 
This act a n, rendered necessary bv San Francisco 
losses, will doubtless confirm the confidence in 
winch these sister companies are held. Mr. J. J. 
Kenny retires from the management of the com
panies after many years of recognized service, but 
retains bis [xisition on their boards. His successor, 
Mr. W R. Meiklc, a Canadian by the way, has 
been manager of the British business of the West
ern, and brings to his present important |>osition 
marked energy and a breadth of exjieriencv gained 
through long connection with insurance affairs. 

• It is the conviction of all who know him, that Mr.

average
increase • f 1 p.c foreign rates on call loans would 
mean an extra $80,000 in profits. And as it would 
hardly !*■ safe to calculate that the past year’s 
average of rate-, exceeded that of the year liefore 
by more than 1 p.c., it seems a fair estimate that 
some $8ii,(xmi or $ioo,r<xi of the increased profits 
were due to the foreign business. That would 
leave in 111 $265,000 to $285,000 as being due to 
Canadian business. Both of these banks also
maintain considerable balances abroad in the shape 
of time loans On these also there may have lx>en 
received a slightly higher average rate.

Among the other six banks represented none 
keeps verv large lialanccs abroad the aggregates 
of the whole six on the 31st October, l<y>6, were 
’call loans elsewhere" $812,(xx), and current loans 
elsewhere $2,161,000- -so their profits must have 
Ikx-ii made practically altogctlier at home. The ex
hibit reflects, of course, the pros|x rous state of the 
various industries and districts (Juite a number 
of banks will shortly lie re[x»rting prohts for the 
year ended .[1st Deonntwr. Wlien their figures are 
obtainable a more satisfactory comparison can be 
made.
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Mcikle will leave nothing undone to achieve solid 
and lasting success for the companies he* is to 
direct.

New lessons have to be learned by all companies 
in the light of recent events of the fire insuiancc 
world, and much of responsibility rests upon every 
manager in the carrying out of plans consistent 
with them.

Intermediate links butwen its sections in the 
Northwest and the Lower Provinces are being 
steadily forged,' and the prune movers do not 
hesitate to propliecy that within three or four years 
their system will connect ocean with ocean. Re 
this as it may the good work goes on apace.

Nor are the plannings of J. J. Hill to he lost 
sight of in reckoning as to the immediate growth 
of the Dominion’s railways. The ubiquity of his 
influence will add interest and keenness to the 
battle for transportation '■epremacy in the Can
adian West, even though he should nominally 
retire from the wide arena in person.

THE RAILWAYS IN 1907.

About 1,000 miles of new railway have been 
constructed in Canada during iqo6, according to 
reports made to the ‘‘American Railway Age.” 
This is certainly an underestimate and assuredly 
does not give any adequate idea of the magnitude 
of the work done. For instance, although ovet 
1,300 miles of line are under contract on the Ci. T. 
P, none of this would lie at all mentioned in the 
returns above referred to, although much has 
liven done in grading and preliminary construction 
wc >rk.

Hut the year 1007 will make evident something 
• f the magnitude of the Dominion’s railway 
future. There are somewhere about 10,000 miles 
of additional railroads in early contemplation for 
Canada. No small part of this increase will 
twelve months hence be found credited to 11)07. 
Certainly the companies’ plans fi-r the year just 
beginning are nowise narrow in their outlook. It 
is estimated that the lines to Ik* built will total 
over 3,000 miles.

The Grand Trunk Pacific will spare no efforts 
to lie in shape for sharing in the moving of next 
autumn’s western wheat crop. Tenders have been 
called for the Winijieg-Moncton route, and lie- 
tween this Government section and the G. T. P. 
pro|ier it is estimated that nearly $20,000,000 will 
lie exjiended during the year.

The G. T. R itself will liegin to put into effect 
many important plans in the early spring double 
tracking esjiecially will lie rapidly procrexled with.

. The management keep ever in mind the sjicediest 
p ssihlc double-tracking of the entire system, from 
Pi rtland to Chicago. Several spur lines are also 
t.. lie liegun, and yard facilities and rolling stock 
arc to 1* increased so that altogether $5,000,000 
will probably he required to cover the year’s im
provements of the G.T.R. alone.

The C.P.R. also will outdo itself this year. Of 
course, the Northwest Provinces will receive sjiecial 
attention. Irrigation works to lie continued and 
completed will reclaim some 6,000,000 or more 
acres. Then, too, there will lie the finishing of the 
Sudbury-Toronto line, probable increases of the 
company’s Pacific and Atlantic fleets, and large 
exjienditures for locomotives, cars and coaches.

More and more the Canadian Northern is reach- 
out towards its transcontinental culmination.

SIR WILLIAM HOWLAND.

The death of Sir William Pearce Howland, 
P.C., C.B., K.C.M.G., means the loss to Toronto of 
one of her oldest and most respected citizens. 
But not by his home city alone will Sir William 
Howland's memory be honored. As one of the 
active Fathers of Confederation his name has 
claims to wider iierpetuaticn. Although he retired 
from active public life in 1873, Sir William con
tinued to put the impress of his sterling person
ality upon the country’s business and social life, 
lie was connected for years with many important 
financial institutions, including the < -n federal ion 
Life; of which lie was president up to the time 
of his death. To the company's Managing Direc
tor, Mr. J. K. Macdonald, and to the other directors 
and officers of the company, the demise of Pre
sident Howland will lie a di-cply felt loss.

TRANSPORTATION NEWS.

The growth of its trans-Pacific and coasting 
trade has led to a re-organization of the ( P R's 
steamship depart mint and the appiintment of Mr. 
D. K. Brown to the new office of General StqxTin- 
tendent of the company’s Pacific Steamship service. 
Many additions arc being made to the coastal fleet.

The Grand Trunk’s constantly growing passen
ger traffic has made necessary the ap|x>mting of a 
new assistant to Mr. G. T. Bell, the general pas
senger and ticket agent, in addition to his present 
capable aide, Mr Harry Elliott. Mr. W P. Hin
ton is to fill the new position and is to have spe
cial charge of trans-Atlantic passenger traffic

L’pon the recommendation of the Interstate 
Commerce Commission, Governor Winthrop, of 
Porto Rico, has secured James Peabody, of < hi- 

railway expert, to advise and assist thecago, as a
Government of that island in adjusting its rail
road rates upon a fair and reasonable basis, and 
in revising the freight classification now in usemg
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since, when the interior of the new Mining and 
Chemistry building suffered some loss from smoke 
and fire.

Judge Orr, of the Minnesota District Court, at 
the instance of Attorney-General Young, has sign
ed an order directing the Great Northern Railroad 
Gunpany to show cause why a temporary injunc
tion should not be granted pending the final ad
judication of the proceedings to restrain the pro
posed issue of $60,000,000 of Great Northern stock. 
The order is returnable, and will 1* argued this 
week

i

The New Year was ushered in by an early morn
ing fire in Quebec City originating in the Marsh 
boot and shoe store rooms. The flames spread to 
the Dominion Shoe Company’s premises, and to 
the cigar factory of Miller & I.ockwell. Tourigny 
& Marois, shoe manufacturers, also sustained loss. 
The total damage is estimated at about $100,000, 
chiefly insured in non-tariff companies.

• • • •
Of unpleasant interest to many Casualty com

panies is the prevalence of typhoid in Canada. 
Montreal, Winnipeg and other centres of popula
tion, have had abnormal experiences ot late, while 
Ontario's health returns show about 1,500 cases 
treated in one month, with 11.5 deaths as against 
55 for the oorres|>ondir.g period in IQ05. Impure 
water and milk supplies arc as usual the chief 
causes recognized

• • • •

Montreal's Fire Alarm Department gives the 
record of fires for the past year as being 1.008, 
with 603 "false alarms” of one sort or another. 
One of the latter was caused by a country cousin 
attempting to post a letter home by opening the 
door and pulling down the hook of an alarm box. 
Naturally, dwellings head the list with 521 fires, 
then come sheds with 7^> and stables with 4*- A 
noteworthy feature of the year is the breaking out 
of 36 fires in electric cars.

Rumour has it that E. H. Ilarriman’s expressed 
criticism of President Roosevelt as a “fire brand” 
has hern a contributing cause to the investigation 
to lie liegun this week by the Interstate Commerce 
Commission. It is thought that this will lead to 
the dissolution of the Ilarriman merger. It will 
lie remembered that Ilarriman obtained control of 
the Illinois Central and Clucagiv-Alton roads some 
months ago, which, in connection with the Southern 
Pacific gave him parallel lines from New York to 
San Francisco.

(

Mr. C. E. E. Ussher, the well known general 
passenger agent of the C P R 's Eastern lines, has 
been promoted to the office of assistant traffic 
manager. Western lines, with headquarters at Win
nipeg Mr. 1 ’ssher's position will lie filled by Mr. 
Win Stitt until recently general passenger agent 
of the Canadian-Australian Steamship line» at 
Sydney, New South Wales Mr. Usslier's new 
position has lieen created by the company in order 
to cope with the astounding development of West
ern business

INSURANCE ITEMS. Mr. John M Dove, who for the past thirty years 
has filled the |*rsition of general manager of the 
Liverpool &• London & Globe Insurance Company, 
has retired from that position. The announcement 
is made that he has lieen elected to a seat at the 
board, which will, no doubt, he gratifying to 
everyone interested in this great coqioration. As 
previously announced in THE CHRONICLE, the reins 
of management have fallen into the hands of Mr. 
Alfred George Dent, who previously has acted as 
sub-manager Mr. J. C Rimmer, assistant sec
retary, has lieen promoted to the sub-managership. 
The new general manager has a wide kno- ledge 
of the insurance business, and is thoroughly con
versant with the foreign field, having travelled 
considerably in his capacity as foreign superinten
dent

Burnham
and George D. F.ldridge are under indictment on 
criminal charges, they have lieen re-elected by the 
directors of llie Mutual Reserve 1 ife Insurance 
Company to llie offices of President and Vice-Pre
sident resjiertively

Notwithstanding that Frederick A

Yukon's Government Ilou-e, the finest building 
north of Vancouver, was destroyed by fire on 
Christmas Day, together with many of the personal 
effects of Governor and Mrs Met unes Only the 
tottering walls of the building remain, the total 
loss living alxMit $75,000.

This week the life insurance changes provided 
for by the Armstrong Bill go into force and effect 
in New York State ( )nc immediate result of the 
harassing restrictions placed upon the companies 
has lieen the withdrawing of Canadian life offices 
from the state

Not only by means of fire insurance have the 
losses of San Francisco lieen distributed over the 
civilized world, but through that city’s Relief Cor
poration the peoples of the earth have contributed 
to the ameliorating of suffering and want. The 
needs of San Francisco brought from the Govern-

For years McGill University has suffered no fire 
loss of consequence What narrowly escaped be
ing a most serious blaze hapjiened a few evenings
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nirnts and people of the United States and sister 
nations the large sum of $6,000,000. Unfortunate
ly, the element of graft was nut altogether absent 
even in this distributing of life's necessities to the 
homeless and half-starving.

Hudson Ray Knitting Co.

Guardian, $6,000; Liverpool & London & Glolx-, 
!>4,000; Northern, $4,000; Queen, $5,000; Royal, 
:>5,000; Union, $4,000; Manitoba, $4,000. Total, 
! >32,000.

Mishkin & Co.

North British & Mercantile, $2,000; Union, $1 
000. Total, $3,000.

In making its indictments against George W. 
Verkins and C. S. Fairchild regarding false state
ments in what is now known as "the Prussian Bond 
Transaction," the Grand Jury gave tin- accompany
ing statement :

"The grand jury respectfully presents that in 
filing a bill of indictment against two jiersons for 
offence-, committed in connection with the affairs 
of the New York Life Insurance Company, that, 
accepting the law of these cases as advised by the 
district-attorney, they feel n nstrained to find the 
indictments this day filed. The grand jurors, how
ever, desire to record their conviction that in doing 
the acts charged the defendants were influenced 
by a desire to l-enefit the policy-holders of the New 
York Life Insurance Company; that the defen
dants themselves neither did n< - could in any wav 
personally profit from the acts done, and that the 
evidence conclusively showed that a large pecu
niary lienvfit was derived by the policy-holders as 
a consequence of these acts."

Bargain Clothing Co.

Alliance, $4,or j; Caledonian, $1,500; Norwich 
Union, $2,500. Total, $S,ooo.

Beaver Rudiier Co.

Guardian, $0,(xx>; Liverpool & London & Glolx*, 
$i,5co; North America, $2,500; Quebec, $2,000; 
Royal, $4,ixx>' London Mutual, $3,ixx>; Mount 
Royal, $2,000. Total, $21,000.

Standard Clothing Co.
German America, $3,ixx>; Guardian, $5,000; 

l.iverpo 1 X London & Globe, $S,txx>; Northern, 
$2,(xx); Norwich Union, $6000; Phénix of Brook
lyn, $2,500; Scottish Union, $2,500. Total, $20,• 
000.

'

T. C. Doyle.
Alliance, $5,(xw>; British America, $2,500; Nor

wich Union, $2,(xx). lotal, $10,000.

New York silk Waist Co.
Northern, $4,5(xi; Norwich Union, $1,500; Scot

tish U. & N, $2,5cx); Union, $2,000; Western, 
$3,(xx). Total, $13,500.

CANADA LIFE'S VICE-PRESIDENT.

The recent appointment of Mr. E. W. C> x, to 
the vice-presidency of the Canada Life, is a matter 
of interest in insurance and general financial 
circles. Mr. Cox will continue to discharge his 
duties as general manager, a position in which lie 
has shown marked ability and zeal for the in
terests cf the company and its policy-holders. 
Although still a young man, Mr. Cox has for 
nearly a qua-tcr of a century been actively connect
ed with the Canada Life in one capacity or an- 
othcr, and though he is now a director of a numlier 
< f other prominent financial institutions, his Ix-st 
energies arc whole-heartedly devoted to the o 111- 
piny whose service he entered as a youth.

( 'HEESEIKIROVGH MEG. CO.

Hartford, $5,cxxi; Royal, $5,ixx> Total, $10,-
(XX).

A. S. Bain, & Co., Gorham Building.

/Etna, $2,5*x>; Alliance, $i,ixx>; British America, 
$5,(xxi; German-American, $2,<xx>; Home, $4,(xx>; 
Law Union & Crown, $i,ixx>; Norwich Union, 
$2,(XX); Royal, $3,(xxi; Lloyds, London, $5,ooo; 
S< vereign, $2,(XX); London Mutual, $2,(xx>; Mont
real Mutual, $2,(xx); Traders, $3,<xx>. Total, $34,- 
5(X).■T. ANTOINE ST. HALF MILLION FIRE.

One firemen killed, six injured, and damage that 
will mount up to about half a million dollars, arc 
the results of a disastrous fire that was dis
covered at 1.50 a.m. Thursday, January 3rd, in 
the building on St. Antoine St., Montreal, occupied 
by The Smith, Patterson Co., The Gorham < >>, 
and other firms. The following is a list of the 
fire companies interested :

Gillette Razor Co.

Ætna, $2,(XX); Caledonian, $3,1x0; Guardian, 
$3,000; Home, $2,(xx>; Phénix <>f Brooklyn. $3,- 
5(x>; Phcrnix of Hartford, $3/xxi; Sun, $2,000. 
Total, $ 18,500.

Dodge Mnfg. Co.
North British & Mercantile. $5,600; Royal, $2,- 

(XX); Sun, $2,(xx) lotal, $i|/xx>.

Ro.AS, Felsom Co.
/Etna, $4,(xxi; Atlas, $3,(xxi; Northern, $1,500; 

Plnrnix of London, $8,000; R< yal, $2,500; Equity, 
$2,500; Ottawa, $2,500. Total, $24,500.

WOODHURN & Co.
Caledonian, $2,ixxi; Guardian, $2,51x1; Home, 

$2,100; Law Union & Crown, $4,2(xi; Liverpool & 
London & Globe $4,200; North America, $2,100; 
Norwich Union, $4,200; Phénix of Brooklyn, $2,- 
100; Sun, $2,100. Total, $25,500.

,1



Il should lie observed that in the case of the 
I ike of the Woods Co. the item $993,355 among 
the assets is said to contain "Trade marks, etc., a, 
well .is "gis dwill," whereas the $ 1,250,000 in the 
Ogilvie accounts consists altogether of “goodwill," 
the "patent rights, etc.," being included in the "pro- 
I icrt y a en mit."

I n m the exhibit it is seen that stockholders' in- 
tere-t in the companies is about the same- the 
Ogilvie Co has sun four bunded thousand more 
in the aggregate, but of it a quarter of a million 
less draws dividend*, l-ake of the Woods shows 
practically no change from last year an item of 
“$>011,100 l’ri pert y Reserve" has disappeared (hav
ing liccii us: d ti write d wn the Ixx k value of the 
p-ope t\ but the profit and loss balance is nearly 
$140,000 higher. Ogilvie’s on the other hand 
-h ws .1 decrease of about $11x1,000 as compared 
with last year. And, as the preferred stock is 
$.’00,000 greater than a year ago, the real decrease 
in sti ckholtiers' funds amounts to $300,000. I his 
was caused mainly by the unfortunate accident to 
the l'ort William elevator. An appropriation ol 
$.’so.ooo was nece-sary to cover the loss. 1 lien, 
fixed charges and dividends took $’87,500 while 
tlie year's profits were but $->35,T(>-\ thus account
ing for the i tiler $50,000.

In fmule 1 debts Ixatli stand alike at $ 1 ,000,000.
In current liabilities l ake <f the Woods has 

$til t,cx>o covered by $1,41401x1 of quick assets, 
while Ogi'vie's has $1,41(1,1x10 covered by $’,178,- 

f quick assets. Roth, therefore, arc fairly 
well supplied with working capital.

(lue item that figures p-ominently in the assets 
of b, tli compati! ■ g, d will is not -ce'n very 
frequent 1 \ m the balance -h.els of Canadian cor- 
p 1.iti ii s It owes it' existence in lmth of these 
cases to the re 1 ipitaliz.ati 11 that took place a 
ci uple of va ars ago. I’ntil the last few years both 
Coiiierns were close private corporations. A few 
wealthy capitalists owned the v.hole ol the s.ock. 
They prosecuted the business successfully for a 
long time The financing was of a very conserva
tive km I and profits won , t quite a considerable 
extent, t: wards writing down l«> .k-values and mak
ing i n-tant improvements to plant and equipment. 
When it was finally decided to admit the public 
into partnership tliri ugh making public issues of 
bonds anil st.ik, it was reasonable en ugh for the 
owners to take out Ilia part of what they had put 
m which had made no 'how g in the balance

done is to rc-

Montreai. Cotton Co.
Home $-’,500.

Elums Duplicator Co.
Hartford, $s<xi; I b me, $ I ,ixx> ; Northern, $1,- 

ixx); Phirmx of llartfinl, $ 1 ixio; Utieen, $s<x>; 
Scottish I'nun, $51x11 Western, $ 1,1 xx 1 ; Rochester 
(irrinan, $>,3<»> I' tal, $8,ixxi

Stephens' Urn.disc..
Tendon Assurance, $40,1x0; Western $ 15,1 x>0; 

Anglo-American, $„\ixxi, l.qmty, $5,1.00; Ottawa, 
$5,(XX). Dial, $85,(xxr

Ri ii.iHM.' 377 to 4:; Sr James

I ondon Assurance, $35,333; Anglo-American, 
$17,(6'! I tab $53,000.

Making a grand total, S 387,01x1
In addition to the above I he Gorham Mfg < o 

and the Smith, Patters, 11 Co. had stock insured in 
the l'niteil States. The t tal insurance h s* i' 
estimated to amount t,. alxuit $45o,ixxi

MILLING COMPANIES COMPARED.

A very large pr portion of tie- flour milling 
business of the Northwest, and indeed of tlu-
whole Dominion is in the hands of the two lug 
milling i, mpanif- (Igilvies and bake of the 
Woods. It will 11 ! be out of place to make a 
comparts Ji of their re-p -ctive positions .is shown 
by tlirir annual rep, "Is f, r the year ended fi't 

1 he business 1 l the two < llccrn. isAugust last
identical m nature, their o|x latioiis cover (irai 
tn ally the same field; it seem», therefore, that they 
can lie compared without unfairness t,. either, and 
without making all kinds < f allowances f. r ]»ecu 
Rarities if ciriumxtanccs The balance -heet., a. 
at 31st August, I (job, i nipari a. lollaws

Luke uf Woods 
$2.m o.uu 1

Ogllvlv. 
$V. fiO.OMit

2,0 NI.IMIU 
1 .«•! 1 ,otm

19K.:$71

Mobility*
Common Slock Outstanding 
pmerml Stock 
Reel Account 
Profit and lam* Account £.2* .wit

ll.t.V» 71It.«es «»'».:

1 ,IMI I.IMHI 
: ! ' : 

240

I ,t li H • tit HI
t. •JC«(’ 127 

1tWi.ll I

12.1M»

Bond»
Bank Loans and Advaticv*
Bill* l,a>ah|p and Sundrx Creditor* 
Interest and Dividende Accru d 
Hvsvn« A«count’»

f . t.t ; t7*; 
f 1 :

$•.>">, t"i
9Indtifst l.latiilltlrs

Property Account 
Keewatln Flour Mills Co 
Ootid-will
Wheel. Flour, etc on hand 
<*»sh anil Bills Hwclvahlc 
Account* ltccclxaldi*
^•bl*. Furniture, dr 
fitl’«r A met*

sheets. Thv xx.tv this is 
value llu* pnjierty and t place a figure ujK»n the 

An inters*ing instance of what gtx-tl-

$: ,*iv,'*7 *. 
221.11144

? r.:.
1.UM.U3R 

1,7*1 
335.57:1 
fiti.fi 17

r...ik:. 1:1

1.2:. «.(•*'
1.0M» 7s I

M.nlu
1 in

31,*w) 
:12.96s

glMtl Will
will s- untune- amounts to was provided during
the recent hanking flurry.

Though the Ontario Bank was face to face with 
apparent disaster the Bank of Montreal was quite$:..v,4 t.:;7ti IO.sSS.4Kl

= ‘ Te ..
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willing and ready to pay $150,001 for the good
will of its business when it assumed the liabilities 
and assets. And the stockholders of the Ontario 
have done some complaining because, as they 
claimed, $150,000 was too low a price. In compar
ing tlie profits of the two companies it is necessary 
to take the results for a couple of years, as the 
exceptional losses suffered in the past year bv the 
Ogilvie Co. prevented it from showing normal re
sults :

$’86,o(.o for the p-otecticn of its policy contracts, 
ami out of which further dividends may lie de
clared.

"It is a matter of gratification to the commis
sioners to m te the examiners’ findings that there 
has lieen no diversion of funds for political or im
proper purposes.

"We find that in c 111 mon with the other com
panies the agency expenses of this company have 
liern excessive, but this condition will tie remedied 
in the near future as new 0 ntracts upon a lower 
basis are lieing mad with the company's agents.

"Although this company has participated in un
derwriting syndicates in the past through its bro
ker-, these facts have been frankly set forth in the 
various annual statements submitted to the different 
insurance departments that the company has pro
fited by these investments.

"The decrease in gain in the amount of insur
ance m f< rcr this year is probably ascribed to the 
agitation throughi lit the country against insurance 
companies.

"The mortality exjierienred by the company has 
been very favi urahle and indicates an excellent 
selection of risks

“The ledger assets were $11,306,130.77 and the 
total income and balances were $13,810,766.33."

rilOKIT AND l.OSS, 
l.nke of \VtiO'l< 
1906. 1905.

< > g! I vie.
1906. 1903.

* * *Itslance brought in........ 391,091
Profit* for year 
Tran*, fro ii Reserve*..

661.142
369,016

300,609 
23 >,202 
200,000

87.878
472,230375,162

■66,243 9.13,153 

57, or,7
7.15,871 6i>0,10K

1/e#* Appu’* applicable to 
previous year.................... 13,210

763,0#* 
. 60,000

693.00.3 
105 000

876,091
60,000

73.i,h7l
60,000

560,108
60,000Fixetl charges

816,091
105,000

675,871
140,000

500,198
112,000Preferred dividend*•K

;
688,003 711,091

200,000

511.091
120,000

535,871

250,000

388,108I Appropriated for depre
ciation and I oh*...............

v
Available for Com. Stock 588,003 
Common Dividend*■ 285,871

87.5U0
1188,108

87,50(1110,000

Bal.nct................. 528,001 391,091 198,371 300,608

Apart from tlie Fort William accident the 
Ogilvie Company sustained some exceptional 1 -ses 
and handicaps which served to reduce the 1906 pro
fits. Also it will he rememlxred that the

NEW YORK UNDERWRITERS AGENCY.
I

It is announced front New York that the firm 
of A. X- I II Stoddart, general agents of the New 
York Underwriters' Agency, will hereafter roflsist 
of John II Stoddart, surviving memlier of the 
former firm, and his brother, A. R Stoddart. Ihe 
latter has h.-en in tin- employ of the organization 
in field and office since 1882 and for some time

company
had an unusually large stock of wheat. Hour, etc, 
on hand at the end of August, 1905, perhaps some 
of it as a result of the famous speculative move
ment m the July option of that year. There mav 
have been a less on the liquidation of this surplus 
stuck showing up in the ojteratiuns of 190(1.

-

has I men an important factor m its management at 
the home 1 (fier. John II Stoddart has been thirtv- 

with the New York Underwriters'
I

UNION MUTUAL LIFE INSURANCE COMPANY.

1 lie Hon. S. M. Carr, Insurance Commissioner of 
Maim-, in a statement issued in conjunction with 
the Insurance Commissioners of Massachusett 
• olorado and Virginia, states that an examination 
of the affairs of the Uni n Mutual l ife Insurance 
< unpany revealed nothing to indicate that the 
officers were profiting by their connection with the 
company except as disclosed by the he. ks.

I he company's treatment of its policy-holders 
w.is found to lie equitable and no diversion of 
fi nds for political purpi ses was evidenced hy the 
1»« ks.

I he committee further says :
I he examination shows that in addition to the 

statutory resene Ix'ing maintain d iqxm all 
I» licy contracts and the charging up of all lia
bilities which may accrue from all sources, the 
company is in possession of a surplus of

one years
Agtncy seventeen years in an official capacity. 
l’<T|>etnation of the style < f the old firm and the 
continued identification with the New York Umler-I

■ s.
f Alexander Stoddart. itswriters of the name 

veteran fi under, is a tribute to his memory which 
will meet with the approval of all connected with
the instituti n

Mr I || I’l.t'MMKK, l’RKSIliF.NT < f the Domin- 
Iron & St el Company, is the authority for 

utpnt of the company is
1 n
the statement that th 
S Id fir practically a yea ahead The two years’ 

I ) minion Iron & Steelagreement 1 «'tween t le 
Company and tlie Dominion Coal Company is now 
in active operation, but Mr. l’lummer exacts a 
satisfactory understanding between tlie two 
panics, until a settlement is made by the co-ris.

correct

rum-

over

-------------
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MONTREAL'S BANKING RECORD.
All previous records were broken by Montreal s 

irjob Clearings. The year's enormous total was 
$ii533»597,°°°i as com|>ared with $1,324,313,000 
for iyos, an increase for l<>o6 ol no less than 
$209,284000. The increase is onlv $50,000,000 
less than the increase of 11/15 (the previous banner 
year) over the figures of 11/14. I he record days 
clearings was $8,289,380 on Dcccmlier 18, the re
cord week’s clearings $37,523,072 for the week 
ended December 20, and the record month s clear
ings $145929,337 for the month of November.

The comparative returns by months are given as 
follows :

OTTAWA FIRE INSURANCE COMPANY.

The Ottawa Tire Insurance Company having 
decided to discontinue the (iener.il Agency System 
under Messrs. Carson l$n><, have opened a branch 
office for the City of Montreal and Island busi- 

and havi secured offices on the first fir» r ofness,
the Liverpool & London & Globe building. I he 
outside agencie-. 111 the Province will all report 
directly to Ottawa. The management of the Ot
tawa inform 11-, they have taken this step with the 
idea of advancing its interests and coming in 
closer touch with the business and with those who 191)5.

$129,415,411 $ 95 319,292 
.. .. 121.910,224. 99,620,765
.. 119,615.094 116,945 122

...............1II7.5S2 6<6 10",,090.247
.. ,. 126.939 6,79 112,234.706
.... 127,027.77* 109.010.207
.... 125,253,269 113,116.636

................124,7*3.775 109.935.265
120,101,551 107,743.385 

, 144,1*6,305 121,529,024
.. 145 929,3.17 127.994,209
.. 140.) 52,690 119,056.460

1906.
have business to place, as well as to enable a 
doser ins|iertion < f the liability they assume.

January .. .. 
February .. 
March
April...............
May..................

July.................

THE WEEKS CLEARINGS.

I lie kink «T< arings fur the week ended December 
The percentage of increase 

is also
were as fullow 

over the e<>rrop .tiding week o
Alignât.............
September . ■
Oetoher............
November .. ••
Dicemher .. ••

In the list of cities of America, Montreal ranks 
iglith in point of clearings.

Ibat the 1 last ten years have diown wonderful 
increases is . vident from the following fi^ures^

........................................... ” .. .. 732,204,000
ls;,u........................ ............................................ 791,029 0 9.

............................ 730,933,000
................................... ............. 889,479.0011
............. ,, 1,108.970.0OO

.. .. 1,113 979,1*».

. .. t .065,007.000
.... 1 321,313.000'

.. 1.533, .,97 «00

l'/'s
sh wii

< 7..Y2 ’,.072 
27,5of 
12.1*4 11.7 

«. «; 1 *2»

........ <2V97.::t?
2 •2. :t:»; :v.h

_____ in.Mt.2H
2,:.4s.H2 
l.,»s:M"l 
ii.r-.oj*»
l.f,vi 
1,47 1.292 
1,129.91*

I 121.92* 
H47.IW? 

l,:tvu,j:»t 
MUA..V22 ..

19.11 
19 8 
.12 H 
19 t 

7 7 
79 2

nl .
I 1 Hi Mil* 1 ..
XX nmi|if l'-
Uiiawn 
Hal.fiix .. 
Vancouver, It (’ ...

HnhhIIuii ...............
Si. Joliii, N It.........

‘2.019 OMl 
6 :i" 

2,217,905 
2,220 12 .

18
in :• 
22.7 
11.2 
« 9 «I

1.207.-In
1IxhmIoii, Out ...........

V clou*. H. t*............
CiVg »ry, Mi vil» ...
I- d mont on, AIU*ri:i ♦

l.ln<!2l 
l,4.V2,4«i:f 

911,<01

.... 5V4,G2:.,2.di22.5... fri 62«r»,'«9lTotal.........
1 Not mvlihlv l III to il- tiecaii*e coiii|»ari*oti* arc incomplete.

TORONTO 8 UMO CLEARINGS. 1906
I lie following figures show th< business .it the

Tori nto ( leurmg 1l<
Fur month of l>eeember, 1906
14U*t > ear

YEAR S FIRE LOSSES.

TIk' unprecedented sum of $4!>()*7,0»0(X) ropre- 
sents the fire los-es «if lc/Vi, for the United States 
and Canada, according to the "Journal of Com- 

and Commercial Bulletin. Even deducting 
$28o,ixki,oOO for the San Francisco conflagration 

’os- of nearly $180,000,00, about $4,- 
than 1 lie entire showing of 'he pre-

lll.•.,7511,975 
«6,479.,5î*i

$19 271,395 
It 219,125.359 

1.047.490,701

Increase. 190<i
Clearing* fur the year V.**"» 
Clearing* fur the > nr F.**5

merce

there remain a 
500,000 more 
r ding year.

The magnitude of losses in Amcric.i is more 
strongly felt when comparison is made with th< «e 
of other countries The following table compiled 
bv the Committee on Statistics of the National 
B aril ol Eire Underwriters, as gathered from 
reports of the various United States consulates, 
goes the fire loss |ier capita in six European coun- 
trills :

91710(4 i;:»h 
$3.9*4.069 

:u:.7,ur»:.

Inert hhc
Average dally < bnring*. 19 6 
Average «lull' ch a ring*. 1'.***■»

527.004 
$101 (03,782 

s7,2'Xi K92

India ae dally, 1 906 
Average monthly. V**» 
Average month!). I'-*41'1

$i i.:m»2.*9olnrri'a*e munthh

Fire 1»**. Population I/i»** Per 
1901.

126,150.597 
2.5KK.919 

38.595.600
56.387,178 
32,449,764 

3,325.023

WINNIPEG * 1906 CLEARINGS.
Capita. 

$0 29Annual Average 
.. $ 7,601.389 

660.924 
.. 11.699.275 

27.655.600 
. .! 4.112.725
. .. 999.364

Country.
AuMtria
Denmark
France
Germany
Italy
Switzerland

\\ nnipegs bank clfaringi t« r the year am tint
ed to $4«)t.58s.<»'4. or $i1.71',7.1 > "M'r'' ,lla" f"r

4VI for the
.26
30

The rate |irr cent 
The increase f**r the last month, the xcar 

During the whi le year the

im"case isKjUv
yea r
V * Dcrrmltft, w >5 ;
rate of increase was steadily maintained.

.49
12
.30

:

I

'

1

■
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In order to furnish our readers with information 
we propose to devote this column to replies to cor
respondents. Letters should be addressed to "THE 
CHRONICLE, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

1604.-- J. W. O., Montreal.—The American
Woollen Company arc issuing the $10,000,000 ad
ditional 7 p.c. cumulative preferred stock to hold
ers of preferred and common stock of record on 
29th December, i</j6. Each holder of five and
one-half shares on that date will lx? entitled to 
siibscrilic for one share of the new issue at par. 
The subscription is payable in instalments as fol- 
1 ws:— January 15, 25 p.c.; February 15, 25 p.c.; 
March 15, 50 p.c. The right to subscrilie expires 
at 2 p.m., on the 15th January, 1907.

If the stock you hold is in your own name you 
will receive a circular giving full particulars of 
the issue, or you can obtain one from the company 
direct or through your brokers.

iCk>5.—(i. A. N., Amherst, NS. The preferred 
sti ck of the Canada Northwest Land Company, 
as shown in the statement for the year ending 31st 
December, Kyis amounted to $1,678,090. On the 
2nd April, 1906, this was retired by a return of 
capital to the shareholders. The entire equities 
of the company are now vested in the common 
stock.

JANUARY DIVIDENDS.

The following dividends are payable tli s 
month :

HANKS.
Per Cent.

aDominion...............
. Matsons..................
Eastern Townships 
Nova Scotia.......... 3

COMPANIES
I'sHalifax Tram......................

San Paulo...............................
Winnipeg Eleclrlc................
Hum. Textile Preferred.. ..
Markay Common.................
Montreal Steel Preferred.. . 
Nova Scotia Steel Preferred
Illinois Traction.................
I oronto Hallway.................
Hell Telephone......................
I.aurentlde Preferred...........
Markay Preferred.................
Montreal Telegraph............

2
2

I

2

2

1
2

The Dividends and Interest payments in the 
I nited States for the month of January will 
amount to more than $ 100,1m,000.

We arc officially Informed that the well-known firm of 
Mchsi-s. Oldfield. Klrhy and Gardner, Winnipeg, have been 
appointed agents id the Yorkshire Insurance Company In 
that (Tty.

Mit. V. A. Ilii'ii xitnsoN, Inspector, of the iaitidun Assur- 
Corporatton for Manitoba and the Northwest, spent aance

few days In Montreal recently.

Correspondence*
We do not hold ourselves responsible for views expressed 

by correspondents.

NEW YORK INSURANCE LETTER

New York, Junuary 2, 1907.

The centre or attraction In Insurance circles for the past 
few weeks has been the election of trustees for the mutual 
life Insurance com liantes of tills State. The result Is not 
yet known and probably will not be for some weeks or 
mouths to come, because u large task Is hi store, not only 
In count lug ami canvassing the ballots, but also In the set
tling of various legal problems which will probably arise 
under the situations which have been created. The Inter
nat louai Policy-holders Committee probably realises that It 
Is beaten, and badly beaten, In the contest for ballots, but 
it will likely take advantage of every technicality and every 
chance to plead fraud, coercion and double dealing on the 
part of the companies. It Is evident at this writing, how* 

that this will not avail and that the administration
tickets are all elected by very large majorities. So far nfl 
the actual hullottliig is concerned, this closes the long and 
bitter contest which began some months ago and which
certainly bus done no good to the Interests of life insur* 
ance. Until the result of the election for trustees can he 
announced no forecast as to prospective officials can he av« 
curate and reliable. It is likely, however, that the men now 
foremost In the New York Life and the Mutual 
will continue to direct their affairs ami that aside from the 
changes made us a result of the passage of the Armstrong 
Law, the affairs of these companies will he conducted very 
much as they have been during the past year, except that 
It Is hoped that there will he some chance for an active 
prosecution of business.

Life

However the contest In Fugluud between the Mutual 
Life and its late manager, Mr. 1). ('. lluldemau, may turn 
out, the affair must he considered as a question between 
the New York company ami Mr. Haldeman, personally, 
ami hardly as involving tin* North British Itself us a cor
poration. Mr. Halileman attempted to swing the British 
business of the Mutual Life to the North British and that 
company was entirely justlfh-d in accepting It, provided he 
could deliver tin- goods In any clean and honorable way. 
lust what the result will lie Is not yet determined, hut It Is 
hardly likely that many policy-holders will be persuaded 
to leave the Mutual Life. The wholesale twisting process 
does not appeal to the average Britisher even so much as 
to the American, ami here the twisting business Is becom
ing decidedly unpopular.

A report Is current here, though as yet without any great 
foundation, that tin- New York Board of Fire Underwrit
ers and the New York Fire Insurance Exchange may lie 
consolidated In the near future and operated as one body.
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lug gen<»ra1. The moderate liquidation during the recent 
period of heaviness and depressed prices, Is still a matter 
of r inment. and confirms the opinion that stocks are well 

held This position will help a sharp advance when money 
conditions permit a movement of any volume, as the float- 

stocks is evidently limited. There Is. how- 
, immediate prospect of. ease In the monetary sltu- 
It hough there are signs that a gradual relaxation 

<\ I» H. had a gain on limited 
The stuck sold up to

At present the Exchange looks after the rating and the 
New York Hoard of Eire Vnderwrlters has had for Its func
tion the inspection of risks and the care generally of ha
sards from a physical point of view. Inasmuch as th< 
functions of the two bodies are so different In character 
It Is hardly likely we think that this change will In* effected 
at once. The Exchange has recently had a shaking up in 
the matter of internal management and expenses, and while 
nothing In the shape of scandal has been discovered, it is 
likely that its affairs will he conducted hereafter on a 
somewhat more economical basis

In", supply of

now b» looked for.van
<ales of .177 shares for the week.

and closed with 193 1-1 hid. a decline of 1 3-8 points
*

V«l 5 *
from this week's highest, but a gain over last week's quo
tation of 3 1-1 points.

Montreal Street Railway has had a recovery from the re
vet. t low

Noth.
level of 212 1-2. and sold up to 227 to-day, closing 

gain of It 1-4 points over last week's 
This sharp advance was made on a small

with 220 bid. a net
An event of the month greatly to he regretted was the 

death of the venerable Alexander Stoddart. for many >ears 
head of the New York rnderwrtters Agency which had 
consisted recently of the control, for various states, of, 
business of the Hartford Fire Insurance Company. Mr. 
Htoddart was lmt seventy years of age, hut he had been a 
powerful figure In fire Insurance for nearly fifty years and 
In his death If Is felt that an old land mark has Indeed 
passed away.

Conalderable Interest attaches to the organisation of the 
Travelers' Indemnity Company of Hartford which will 
work as an auxiliary to the Travelers' Insurance Company. 
The old Travelers' does merely a life, accident and em
ployers’ liability business The new company will write 
other kinds of casualty business including steam boiler, 
fly wheel, ete and Is expeeted to be an Important feeder 
to the great Hartford company.

An event of Interest shortly to take place will be the en- 
tranee to this country, with headquarters In Itoston. of the 
Norwich and l/mdon Aecldent Insurance Assoelatlon with 
hit. A. B» cniev aa Called States manager. The company 
hna a paid-up capital of SfcM.ooo and will conflue its 
ttonn to personal accident business and employers' liability 
for the present.

The resignation Is announced of Mr Charles Ruykhaver. 
secretary of the Germania Fire Insurance Company after a 
service of forty years Mr Ruykhaver retires with the 
good wishes of all Ms associates both In the company and 
out of It.

The Metropolitan Life Insurance Company In a notable 
bullet In Issued by President John U Hegeman. 
a decided reduction In industrial rates, or an Increase of 
benefit*, which amounts to the same thing. The announce 
ment must he regarded as a revolution lu industrial Insur 
ante and the example of the Metropolitan will likely he 
followed by other rompantes engaged tn the same line of 
huai usee VJI'KHIht.

closing figures.
volume of trading, and only 592 shares figured in the week's 

Toronto Railway shows a gain of 1 3-8 points 
closing with 112 7-8 bid, and 182 shares 

Twin City dosed offered at 105 with 102

business, 
for the week.
changed hands.
Id I. and 325 shares changed hands during the week. De
troit Railway was the most active security and 1,775 shares 

traded In. the closing quotation being 80 1-4 bid. a
gain of 1 1-4 point* over last week’s closing figures. Again 
tl is week there were no transactions In Halifax Tram nor 

Ohio Traction. Toledo Railway dosed within Northern
; :t_4 i,id, a gain of 1-1 point on quotation for the week,

Illinois Preferred closedmd 130 shares were traded In. 
with ;;-i Uhl, a gain of :l-4 of a point over last weeks 
, |„ttinK quotation on sales for the week of .130 shares. There 

sales In Havana Preferred this week, lmt In the 
stork Sal shares were dealt In, the rinsing hid be- 

eotnpared with 43 hid a week ago. The trad-

were no 
Common 
tug 43 1-2 as
tng tu R * <). brought out 100 shares, and the stock dosed 

th s" bid, a decline of 1-3 point on quotation fur the

I he dividend on both Maekay Common and Preferred 
The trading In the Common slock to-opera-

whs paid to- ay. 
all d 150 shares, and the closing bid was C9 as compared 

with 70 Idd a week ago. The Preferred sales totalled 110 
shares, and the stock rlosed with C7 1-2 hid. a decline of 1-4 
point for the wvek. Montreal Power has Improved over last 
week s low figures and dosed with 91 1-2 bid. a net gain of 
l 1-2 points for the week. The stock was third In point of 
activity and 772 shares werr? dealt in.

Dominion Iron Common closed with 24 3-8 bid, a gain of 
I 4-8 points for the week It was the seeond stock In volu
me of trading this week, and an even 1.2«X) shares changed 
hands. The Preferred stock recovered and sold at GC 1-2 
ihis morning, cloning with G4 hid. a gain of 3-4 o' a point 
.in quotation for the week, and G25 shares were dealt in. 
t he Ronds which are now selling ex-coupon of 2 1-2 p. r.

announces

I
paid to-da>. closed with "x 3-4 hid, hut only $4.000 came out 
during the week. Dominion Coal Common closed with 

t I 1-2 bid a gain on quotation of 2 1-2 points for the week 
on sales 4 f CM shares. There w re no transactions In the 
I'r. ft rred slock, hut tn the Ronds Sfi.ooo changed hands at 

99 1-2 Nova Scotia Steel Common was only traded In In 
broken lots for a total of 09 shares, and the closing quota
tion was 71 htil as compared with 71 3-4 a week ago. There 
were no transactions in the Preferred sloes this week, but 
in the Ronds $:i.O0O changed hands at 108 1-2.

luike of the Woods Common was not dealt in this week, 
hut 50 shares of the Preferred stock changed hands, the 
last sales being made at 108, and in the Bouda $1,000 chang
ed hands at M7 There was only one transaction In Domi
nion Textile Preferred. 25 share* changing bands at 98, and 
the stock dosed with 97 1-2 X. D. bid, equivalent to an ad
vance of 1-4 point for the week; the closing qnotntlon for

STOCK EXCHANGE NOTES

Weilttesday. P. M . January 2. VW>7

fhe New Year * Day holiday and the fact that then* was 
no afternoon Hoard on New Years' Eve, made the stock 
market week a short one. Trading «Minttimed dull and the 
volume of business was small. Detroit Railway, and Domi
nion Iron Omuuon In-lug the only securities In which over 
one thousand shares changed hands. Prices, however, 
show a general advance over those prevailing a week ago, 
and to-day a market while small, had an undertone ot 
strength Confidence In a further improvement la becooi-



(Irokm Trakkiv Eabmnur. 
IMS.

1,260,000 
1,2(51 000 
1,27:1,0011 
1,771,001) 

(.'.RADIAN Northern Railway.

Week ending. 1904.
7 ........... 979,000

..........  1,024',000
........ 1,001,000

81..................................

1900. Increase.
1,409.000 149,000 
1,200,000 Dec. «5,000 
1,2 H,000 *• 25,000 
2,000,000 Inc.291,000

Dm.

(î ri mi T*« me Earsinus.
1900.

$5,563,100.
1905. 1900.
97,700 124,500

100,200 121,400
10.1,100 117,000

Year In date. 1905. IncreR-e. 
fl ,091,300 

Increase. 
27,800 
15,100 
14,500

Jonc 50............ $71,871,800
Week ending. 1901.

85,900
89,700
9:1,800

Dec. 7
II
21...

Di'i.mi, South Shore A Atlantic.
1900. 

50,401 
51,269

Week ending. Increase. 
Der. 1,801 

2,094

1904.
4 '. 7074 
4il,500

1905.
Dec. 7 52,205

49,17514

Montreal Striai Haii.mav.
Year lu dale. 1905.

No*. Ou................. $2,251,885 $2.501,151 $2,84:1,298 $7111,957
19 1.6.

52,000 
51,809 
51,209 
77,572

1901. 1900.

Week ending. Increase.
5,9-1
5,492
7,004
8,552

1901.
40.7571
4.6,500
47,102
09,007

19"0. 
57,990 
57,501 
00,95.1 
80,104

Dec. 7

Toronto Strut Hah.«at.
Year lo dale. IncreRAf

$215,578
Invrear e

0,135
6,048
0,050

1905.
Not. 50............... $2,198,088 $2,171,559 $2,080,950

1901.

1904. 1900.

Week ending. 1905. 
52,004 
63.140 
50 5710

1906.
69,059
59,794
1,2,992

Dee. 7 44 606 
45,901 
48,910

3'win (Ttt lUeiu Trarhit Company. 
Year to dale. 1904.

II
21......

Increase.
$809,809
Increaee.

9,439
10,438
13,3k9

1906. 1900.
Nuv. 30............... $3,894,000 $4,297,919 $5,107,788

Week ending. 1900. 
105,301 
105,448 
114,107

Halifax Klfctbiv Tramway Co., I.tii. 
Railway Receipts.

1904.
2,522 
2,553 
2,683

1904. 19(5.
Dec. 7 81.913 

81 909 
84,800

1*5.925
95.010

100,718
14
21

Week ending.
Dec. 7........... .

1005. 1906. Increa-s
2002.51,9 

2,647 
3,006

Detroit United Railway. 
1905.

90.334 
90,374 
95,979

Havana Kmctric Railway Co. 
19;I5.

20,430 
25,962 
29,000 
29,533

2,70»
2,850
3,157

203
151

Week ending. 1904.
80,010 
79,-19

1906. Increaae
9,478

10.089
11,201

Dec. 7 99,812
lOl.OO.'l
107,210

II
21

Week ending. 
Dec. 2...............

1900 Increase
4,344
0.803

710,780
32,815
711.571
30,960

9
10 2,611
271 127

the Textile Bonds was 90 bid for all four serlea. Canadian 
Coloured Cotton closed offered at 57 with 63 1-2 bid, and the 
closing quotation for Montreal Cotton was 133 asked anil 
125 bid.

Call money In Montreal continues Arm and the bank rate
remains .it 6 per cent. The ruling rate for money In New 
York to-day was 14 per cent., while the rate In London 
4 1-4 per cent.

was

Per Cent.
Call money in Montreal 
Call money in New York 
Call money in London..
Hank of Kngland rate..
Consols...................................
Demand Sterling...............
tio day s Sight Sterling..

1 he quotations for money at continental points 
follows:__

G
11
4 1-4
C

86 :i-s
9
8 1-8 :

are as

Market. Bank.Paris.. .. 
Berlin.. .. 
Amsterdam 
Vienna.. .. 
Hrussels . .

3 3
5 7
4 7-8 
4 1-2

5
4 1-2

4 4

The probabilities are that I he Bank of England rate will 
be reduced to 5 per cent., very shortly.

• * « *
Thursday. P M , January 3, 1907 

To-day s market was without particular Interest I
apart

front the further strengthening In the price of the Mont
real Street, which advanced to 228. The total volume of 
trading for the day was small, and the afternoon session 
was particularly dull. Twin City sold at 1H3 1-4. Detroit 
Hallway between 80 1-2 anil 8(1, and Mi ntreal Power bet wee 
!M 1-2 and 91. closing with 91 1 I bit. Northi rn Onto 
''notion after being out of the market for the past few 
weeks, was traded In to the extent of 150 shares betwein 
27 and 27 3-4, and Illinois Preferred sold at 90.

• • • •
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most rerent date 
obtainable, compared with the correspond ng period 
for 1904 and 1905, were as follows :

Crash Trunx Raii.waV.
1904.Year to date,

Nov. 30.... $31,379,831 $33,108,*01 $37,088,141 $4,519,040
Week ending.

Dec. 7...........

1905. 1900. Inert s-e

1904. 1905.
723,053
740,718
752,623

1900.
778,412
802.829
879,982

lucres1e
49,359
50.11

127,7159

722,1710
14........... 672,350

088,10121

Canadian PACirie Railway. 
Year to date. 1901. 1905.

N »v. 30....... $43,638,(KM> $««,562,000 $61.211,000 $12,619.(00
1906. Iiivrpivf

January 4, 1907 THE CHRONICLE l$

1

Yorkshire insurance Company of York, Cnflaiitf
ESTABLISHED 18*4

rio* Directors have derided lo in-tire properties of exery description in Vnita la at Tariff 
Rates, in accordance with the needs of me country, mid ate now prtqmroit to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
as large as those of the liest | The FUNDS of the Company will he invested in Canada

by LOANS on Real Estate.
No lose was -uttered liy the “Yorkshire” through the serious tires in San l-'raheieeo uml the Pacific roast.

The L’I UTS are
British Companies.

Addrvss P. M. WICKHAM, Manager, Montreal.
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Revenue i 
iiereent. on Capital 
Investment subeeribed 
at |rreeeu!

Per eentag* 
of Keel 

to paid up 
Capital.

Cl«ln, [»'

fi*- as:
Dividend

lest
half year

Beeervi*
Pend

Capital When Dividend 
payable.HANK*.

Per <*entAshed Hid
.... 141

Per Cent.
4.966. 3Ml661 4. tint) November

December
MS AprilHrltlsh North 

Canadian Hank "I Cam 
Crown Hank <>f Canada 
Dominion .. ...
Kwtcrn Townahi|ie ...

Hwmlli-.il ...........................
Hoche lag e .............................
Home lUnk of i amol* ...

»1 .............................
ujue Nationale ....

inte Ha1 k ol Canada 
mr,.„s«ilitaii Hank ....

ich v.v

2.141.331
6.t)»/#0

America
:«*lo.ron.oia» 

HH8.6IS 
3.MMI.01 <> 
1.113 ',100

1.470.090 
2, (**».«*) 

NM.T'.m 
4.457,1*9 
1,800.1**'

6.000.000 
1.000.000

4 13 .00SO
Î.

S.iweMwm
2,94".900

*,473,700 
ononnn 

10 iw 6 
4.» ST. UNI 
1.6(0,000

6.000,000
i 1.000.000

tV8&

100
so IM166

64.4.'»
3 NO.OOn 
1,6'W.OOn

2,470 000 
1,4W (Kin 

176.000 
4,45\««0 
too not

Jan. April .inly October 
January, A| 1., « Oct.PIt’.lj l.VJ 4 l*il 'ii

3*
3

inn <io
T2.NI
22.31

100.00
40.1*1

June, Sept., Dev 
December 
December 

June, Sept.. Dec.
May November

'Ian!

100
iv.'i 1X1 100 4 37 1 **100

March,y10(1
30

4«1.00 
100.00 
111)00 
76 40 

166.00

Decern bei4 <U173 16* 100
UNI

3.000,«NI
1,000,000 

3.000.000 3,000.000
14.4fln <nni |inno

706,4*0 1,164.161

::îïSi:5S:?2Stt
March. June. Sept., D»*e. 

prll.July, October

....................
Jan., April, July, October 
June i member

210 206 
•.".7 266

.1*100
IKUIMontreal 

New It
IN

276 tiflo 4 7"7,«Hl

1,280,000 
:i,inni.ii<*i
.1 IINI UNI 

,600,000

Jan., A100

I.1H ,78 
:i,«*i,ono

.MA 
l,6Mi,(»*»

teo.uuv

Northern Hank 
Nora Scotia 
«•ttawa .............
• Ontario ................. .
People’s Itsnk of N. H............

Provincial Hank of Canada
Koycl 

hove reign 
hlandard

Ml
6,040.0 0 
8,006,370 

7UI.1NN1 
160,000

16* 00 
100.00

II*)
370100

160 4100.00
.1SiJanuary

ilill 100,00ii
ow I isna0
,|0 4,277.239

1,266.230
1,5 J 3,1 V0

47,800
RSS

1219
( 6 00 

113 33 
34

110.00

,W7
Jan., April, July, Oct. 
Feb., May, Angvet. Nov. 
Mar June Sept., Dec.

October
August

June*' December

February* ' Au8”etX 

April October

ion
2.600,0
8 797.4 
3.942 7ln 
1,483,4»)

136 2.600
3 674,64111
4 INNI.INO 
1,4*6,100

S3
T94/4IP

3,V4l.7«l

4 «3*0.800 
1.600 (* 10 
3.l*«.0"<' 

6.64,91*1
B66.UU0

100 2i«
r» ia«* 100

ion a*•6SHank —
no

toril
NII

ijmSiii | '«im.eïu

4,26*
I,non
8,"00,000 

3ti* .9*0

.21
no

Stej*. n«
Hyacinthe

23HI. 100
33.2

"ïiï.ë"

Mt. Ilf 
St.Johns 
Steeling Hank 
T'»ron to

100
3100

6100
December 

Nov.,039 981.83
7IV.-.6

Trade 1,280,000

Vjgtii
jÛojlUD

101
Vnl"ii Itsnk <»f llahfas .........
Vlihin Hank of Canada .... 
gutted Kmi ire Hank .

.8
»!60.00

•e,,64M" -N-'100

Miwkli.asbovs Si «hub.
Jan. April July Vet9,000/100 3,138.076

"'ùîo.teNi
1.611,460 ........................

SB - **
1.783JUV ....

l2,6uiijR» 1,431.166

1.000 000 .........
16.000 (MX).........
6.000 000 ....

3E =
ViJBO) IN** ....
10,00) (NHI ...

i.mn.iso ....
7.6U0.000

6.000.000 ............
3,214,800 ...........

l.hOO.i**) ...........
1.2U0.0V

ÎK
48.437.200 ....
44.197.200 .

VBSt
»$S i: 
isms
•/MJO.OOO .........
6,910/100 ..........

lai§
2i.iW.oon .

7,600.000
POO/XMM ..................

174**13**'
7.000 0091 1,9 IS AC 
t .im.iMI......................
9.IM1.000 ......................

8,(*"| "00 V.IMI.OIA........................
ynitNi SO l*iiU0s*i 1,010,206

3 sst WWlj

I*10,000,000

'*1,270.000
1,611,400
а, to on
1,47* 000

111 r.Ni *•* 
1.731,100 

1S>*),u0o

8,000,000
18.000.000
73100.000
2.600.000'20,1*10,000
б, 1*10.000 

12.000,009
i lO.tWl fWl

1.369,000 
7. 00,090
6,0nojH0H
3,214 JUI 
I .«Ml.iHMi 
1,200,000 
V.6004**» 
1,6411,1**1 

5(1,1*10.0O0 
SO.oOn.OOO 
13/00,000

100XDHell Tele 
H <*. Par

tiers Assu "A”.... 

d.» H"
KM)
UNI

Com ...
id C«»tU«n Mills Vo. 
serai Klectrle.........

UNIt" • Î» I67* 63»

iiii’ l'.uj

*611 90|

tooVan. Colored 
Canada tier 
Canadian I
Canadian Converter* ..........
Detroit Klectrle St ..............

Preferred ..
Common ... 

Teitlle Vo. Com. 
do

6100
inn • 19 3‘arlflc ..

1*100
li6 02100

8^ January, July100Dominion t'Aiel •••••••#10066 641

10O 97-
241 24j

do
i je Jan." *Â prtl Jaly Owteber*100lloinlnivn 0*79

XI 100
100

pfd ................Iron A Sieel C<Dot

Md
ay Vo. ................
rlc Hy Com

Preferred

It*' I<V>
I OU 
100

Duluth H S. A Allan

„ Jen! April*juiyOctolNir"

February Ae*uct
**• iSTi“U5i

Mvi h, .lone, I*m.
,lu. April July October 

!• Ju. April July October

1 .Isnuery July
“ K;«K

fctSSSFE
Jan Anrtl .lefy October
ïSJSittTKi’S»

do
l«i IN 6 71Hallfa* Tram* 

Havana Kleeti ii' 15 ::::
100 c 46

do \D
initiale Trac
Ijmreniide Paper Com ....
I eurentide Paper, |‘fd
lake of Use Wood» Mill Co. Com ... 

da. i|o. Pfd -----

Pfd. o'
1(0
HO 6»

irno
100 6 4wHi*
10(1
1U0

Mackay ('««mpauiee CNmi ...............
*Co". Y.\.

1 100
I 100

6 66' 7
94

Minn. St
I In h i A Power 
Peu!A s h M I4jut*i,000

7.000,000
3,000.000

17,000.000
700.000

100
100

2 91I 'r rid
Mmitreal « 'ottd»n Vo............................
Montreal l ight lit APwr.Vt). 
Montri'al Steel Work, Cota ...

da do Pfd............ .
Montreal Street Hallway
Nonlrwel Telegraph ___
Niplaslng Mining Co 
Northern Ohio Trac V»
North West land. « 

d.»
.VScotia St

ii loo 6 n
190 6 31

6 t>6i» 
I ltm

23»' I !«*)
ICI ! 40

I 6 (*»

700,
*10. itm

4 08 7.000.1*»
i.jno.mw
6,UNI «*)
«4**i,ouo
I.*67.11*1
a.oee.r»
,120.000

XD
6 *9

s*m 10U .eeeee»eee.e,*eu
pm .'..*!!!!!

A Coal Vo Ojm

('gllvle Klour Mills Vont.................
do Pfd....................

Ctrbelleu A Out Nav Co.............
It to il» Janerlo................................
hao Paulo 
»t J.»na Mree 
«.dewtoKt A l ight < «
Toronto Streo tltallway...........
Trinidad Klectrle Itv ...
Trl. City lty Vo. Com...............

do pfd
TvteCttr Itapld

W lest India Klee...............................
Wlmls r Hotel ... .
Wlnnli-eg KlerUte Railway Vo .............
uri .:"feuj.1,r.r7b767rs.,r,"^

fbeuas 1 p.a.

<4 Mereb.
4u April" June October
.Inn. April" jeiÿ'oetobèr
Payable Dec. 1st

Jen] April" July’ October 
June, lleeembet...
.Tee." A|ri’*.”ïyrortober 

.le». April July October

Jan Xpi ili .iely, <Kt

: LVSK

jmi TSMÎ015 4.eel i 
do 2*

ilaso.ooo
a.ee.000

•21,99.'.' 00
7>WJ9U0

11.IUI.IO0
.«II lOO
.mu'*»

it100
100 6 (Vi

6 02!5 u*5i m **>•••■579 1,4*2.260It*) an.nooI»
1U0

t Italie XDiay....
fi 66271

122.60ll*i ^11» 6 21 7
li**100

XD
Nov*.* 
Sept.

ïm.V$riu jS* October

P *4.49MM K» m 4 46 Feb.1 »
IT* 1er red DeeM.INli.ieS)

*,<*)>*) MNM.
,5iS >aS

15
HO

6*6,934 ..

!

la
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STOCK LIST
Reported lor The Ch«o*im by g. Wllson-S rrlth a Co., 1«0 St. Jimee Street,Montreal.

Corrected te January 2nd, 1907, P.SS._____________
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♦2,000,000 lft Oct. lft A pi. Bk. of Montreal, Ml! J April let, 1923 
2,000,000 2nd A pi. 2nd Oct.
6,000,000 l« May let Nov.

1,354,000 
7,H76,000

8,061,046 In Feb. 1st Aug 52 Broadway, N. Y.. Feby. 1st, 1952 
1,000,000 let June 1st Dec, Mere liante bank of 

Canada, Montreal..
1,200,000 2 Jan. 2 July. Rlc of Monlreal, Mtl..
6,000,000 I Jan. 1 July.

12,000,000 1 Feb. 1 Aug.

7,500,000 1 Jan. 1 July

“ April 2ml, 1912
April let, 1940 Redeemable at 106 ami 

Int. after May let, 1910
1st Jan. let July, Janv. let, 1916 
.at Jan. let July. Bk. of Montreal, Mtl.. July let, 1929

June let, 1959 
Janv. 2ml, 1920
July 1st, 1995 
Feby. let, 1993
Janv. let, 1932 Redeemable lit 105 ami 

int. after 1912.
1,500,000 1 May 1 Nor.

2,500,000 1 Jan. 1 July. Bk. of N. Scotia, Mtl 
or Toronto...........

May let, 1922

JiHy let, 1931
1,000,000 1 June 1 l)ec.

1,000,000 1 June 1 Dec.

6,000,000 1 June 1 Dec. C. B. of C., Ixmdon
Nat. Truat Co., Tor. June 1st, 1929

768,600 1 March 1 Sept. Royal Tru-t Co., Mtl March let, 1925 Redeemable at llOanl
Internet.

Redeemable at par af
ter 6 yeare. 

Redeemable at 05 and 
Interest. 1

Rk. of Montreal,Mtl.. July let, 1932 Redeemable 115 ami
Int. after 1912.

.........................................June let, 1925 Redeemable at 105 and
Interest.

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co........
Dominion Iron Steel Co. 
Havana Electric Railway. 
Lake of theWoods M ill Co.

105
98

96 J
781
89

108

Ijiurentide Taper Co.
Mexican Electric Light Co. 79 

Mexican Light k Power Co 81} 
Montreal L. k Power Co..

Montreal Street Ry. Co... 103 

N. S. Steel k Coal Co.... 109 
Ogilvie Milling Co............I ..

107

Price Bros

Sao Paulo. I 921

Textile Series “ A"V 93

“B"

“CM.

« “D”..........
Winnipeg Electric,

93 6 % 1,162,000

93 6 % 1,000,000

93 «% 450,000

3,500,000 | Jan. 1 July. Bk. of Montreal, Mtl.. Jany. let, 1935» %
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STOCK LIST Continued.

lUt. of 
InterestIjiteet

Quota
tions

When^lntereet
o install

uni
nllnBONDS. Where Interest payable MsTurtty. K>.M AUKS.per

annum

For Agencies In Canada
Fiasse address

EDWARD E. PASCHALL,
Seal, ef Agenelea,

inaii

OSrmutitAntmran
Jlnsuntttrr Campait]]

Nfm^urk

STATEMENT, OCTOBER 31. 1906

CAPITAL

s1500.000
NET SURPLUS

5.146.204
ASSETS

13527.388
AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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KEYSTONE FIRE.
I lie Western Assurance Company is to take ' 

tlie business of the Keysti-ne hire Insurance ! 
mpany at an early date Recent conflagration 

losses are put down .is the cause for the change 
ill the company's affairs The Keystone's head 
office Is III St John, N il, .Senator |. V. Kills 
lieing president.

British Columbiaover
( <

If you want a

GOOD AGENT
INPRESSURE GAVE OUT.

I he large ten,iment house fire that visited New 
York early on the morning of January 2, again 
illustrated the disastrous effects of inadequate 

pressure. Deputy Chief Hums declares 
that for more than 20 minutes there could not Ire 
obtained from hydrants in the vicinity, enough 
water to supply the boilers of the fire engines. 
Had not one of the big fire 1 suits, which drew its 
water supply from the llucK n River, come to the 
rescue, the whole West side might have lieen swept, 
for even when the water came to the hydrants the 
pressure was light and it liecamc necessary to work 
the engines in pairs and triplets lie fore an effective 
stream could Ik- obtained.

VANCOUVER
Write to

watrr

The B. C. Agency Corporation, Ltd.
INVESTMENT, ESTATE, INSURANCE 
ANDGENERA^jNANCJA^OENTS

I
> s

P. O. Box 1117
Cable Address : “ Vital, Vancouver” 

Bankers : The Northern Bank
Ii<»n Fred. W Putter has been appointed to tho 

office of Insurant<* Su|>rrintcnclcnt for Illinois. 
This jmsition was held up to the end of the year 
by Mr. R Vrendenburg.

Vancouver is Growing Marvellously

A "hug ' hazard ha* Iwon dl»mwn d at the Union stock- 
>ardn at Chicago Th»* packing houses there are all wired 
ft»r watch txixes, and when the calls began to become Irre
gular. an investigation showed that an Insect known in 
the yards as the "bone hug" had eaten through the lead 
covering of the cable*, through the rubber Insulation, end 
had laid tiare the

MONTREAL PARK & ISLAND 
RAILWAY COMPANY=

copper wires. The matter Is being In
vestigated by the Underwriters* laboratories, and speci
mens of the offending Insect have been sent to the biolo
gical depart me nr of the University of Illinois for classifi
cation.

LA CHINE.—From Poet Office 20 min. servie*, 5.40 â.m 
to 8.00 p m., 30 min. service, 8.00 p.tn. to midnight. From 
Lac hint1 20 min. service, ft AO a.m. to MA pm., 30 min. service, 
8.4ft p m to 12.45 midnight. 8ault auHecollet. — From St.
I enis and Henderson Station, ?0 roin. service, 0a.m. to 0am. ; 
40 min. service 0 a-m. to 4 r.m. ; 30 min. service, 4 p.m. to 
H 20 p m ; -di lain, service, 8.20 p m. to 12 midnight. I.aet car 
from .'«alt, 12 p.m. ; from St. Hems, 12.20 p.m Extra car daily 
from Cl.enneville 81, to Henderson Station at 0 10 p.m. Moun
tain—From Mt. Roval Avenue, 20 min. service, 6.40 *..m. to
II 40 p.m. From Victoria Avenue, Westmount. 20 
vice, 5.60 a.m. to 11.60 p.m.; (’artierville.—From Snowdon's 
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From tar
tierville, 40 min. service, 6.40a.m. to 11.40 p in.

WANTED — Kxpurivlived Insurance 
Vlerk for d. ily report examining and plan 
work. ter-

Apply stating experience to
X. Y. '/. , Cfikoxki k Office.

• leieieieiRieieie.e.eie.e eie • • leieieiRieie.R-eieieieteie •iei*Xeieieie>eji*<e<S)(¥X$X»y®>»dîyé)ÎXeXeir'#T»i#f'îl»ieieie-#

:

Northern Assurance Co.i BPvIs: (“■
o

- STRONC A8 THE STRONCEST’’
t if I

INCOME AND FONDS, 1905 Head Office for Cauda,
MONTREALf'f fB ,«30 680 

I.38B.OCO 
I, 100,000 

3I.I36.0C0

Fire Prem'eme 
Lite Pr< mlums 

ni« re,I .
Accumulated Fund,

I
s> ROUT. ». TYRE, Man. j
5

«6Wÿ»ste*î*îxyîMWîiîXi...... .,.,.l,,.,.,y,y.^y$,.x.j(exyuky.'
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IlfE
iVaÉBMi

ONDON and Assurance
CompanyANCASHIRE

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

SUN LIFE Assurance Company 
of Canada^- =

-

■ . 1908 FIGURES . .
Amiranro larned and raid for in caali . $18.612,066.61 

Increase over 1IKM
The Company completed the placing of all 

policiee on the .'IjXlwia, although the law 
allows until 1015 to do this, requiring 

Siirtilna over all liabilities and capital ac
cording to the Bin Table with 3j%ln turret 1,736,698.69 

And in addition paid policy-holders in profits 
Surplus by Government Standard 
Life Assurances in force . . .

2.700.162.37 619.641.36Cash Income . 6.717.492.23 
1,133.336.04 

. 21.309.384.82 
3.437.623.90 
1.177.793.30

I nervase over 1(104 .
Assets at 31st December . .

Increase over 1004 .
166,676.30 

2.921.810.00 
08.290.664. 71 

9.663.231.66
Increase in surplus

Increase over 1004

PROSPEROUS AMD PROORESSIVE

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

Slortb Bmerfcan life
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un
represented districts. Experience not necessary. Address

T. 0. flcCONKEY, Superintendent of Agencies.

HOME OFFICE • TORONTO, ONT.

R. WILSON-SMITH
H.\A,\’CI.W, ACBNT

i6o St. James Street, MONTREALOASLK ADDRESS 
OHRONIOLS

PPKCIALTY
INVESTMENT SECURITIES -Suitable for

Banks, Trust Estates, Insurance Companies 
Permanent Investment for Deposit with Canadian Government.

-*

I
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The Employers’ Liability
Assurance Corporation, Limited Canadian . 

Government 
Deposit ::

OF LONDON. ENGLAND t:

$240,441.00PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE

STANDS FIRST 
In the WcmMv of 111 M 
liy tttnlr.il!. In IlMstUI 
ilrrnelh. in. In thcltkcr- 
.lily of 111 loss Kflkmcnli

Most Llhvr.il PiillcIcH Issued

Offices : MONTREAL - TORONTO
MtinAftcrs for Canada, GRIFFIN Si WOODLAND

GUARDIAN ASSURANCE COMPANY
ENGLANDLIMITED, OF LONDON,

ESTABLISHED 1821

ACCUMULATED FUNDS OVER $30,000,000CAPITAL SUBSCRIBED $10000,000

HEAD OEEICE EOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company
Fast mura .1 LtyhHumr» BmMing, TORONTO, OXT

MUXTKF.AL, ami LONOON, K*G.
II Kilt OFFICE 

UK.4 M II OFFICES : British Empira Hntiillnv,

Business Transacted:CAPITAL :
Personal Accident (on all popular plane) ; Disease and Sica- 

(Limiied and Unlimited) ; Employers, Elevator, Teams;
Subacrlbtd, ilos.050.onAuthorized. $500.000.00

Paid up IntsMi, is 1,420.00
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs 
(Advertising) and General Liability ; Workmen's Collective

. . $81,000.00 
. . 42,232.00

. 252,421.66 
. . 118,639.67 

1‘rmiilrul ami Managing IHrrrtor, 
AKTHVH !.. EAST.»VUE.

Keren e and Contingent Funds (111061, . 
Iieposit with Dominion Government, . 
I'leniiuin Income (I'.WTi), . .
Claims Paid (11HI6) ....

I "ire- lYwitlm t,
IF. II. PE A HSO.\.

Property Damage
Secretary,

EKASCIS •/. LIU HT BOVHS

THE CANADA LIFE PAID
Policyholders or their representatives 
—____ in 1905

$3,272,000
against similar payments of

$4,954,000
by the twenty-one other Canadian 

companies.

\
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed 
Canadian Investments exceed 
Olaime paid exceed

Canadian Branch: Head Office, Company’s Building Montreal.
CANADIAN DIRECTORS.

E. 8. CLOU8TON, Eaq. Chairman,
UEO. E. DRUMMOND, Krq.,

JAMES CRATIIFRN, Ff<#

$56.000.000
3,750,000

230.000,000

J. GAKD.M'R THOMPSON,
Resident MonatferF. W. THOMPSON, Kaq.

WM. JK.KSON, Deputy Manager.

trailers Tire 
Insurance Go.

1907—Resolved - 1907
-li itlmrlipd
Capita#
■S 1,000,000

i) That it is tlic duty of every man whose 
life is insurable to take out a substantial policy in

HOME OFFICE
28 Wellington Street East

TORONTO, ONT.

I

E 'll L Fill fl1
iJos. Wuodsworth,

#*» ♦•*<•#» u#
S. R. Wlc k. ll.(:) That I shall liegin the New Year hy in

suring my own life therein, and 
13) That I shall urge my friends to loose no 

time in doing likewise, for a policy in this Com
pany pays.

The best possible value for the premiums 
paid under any style of policy is guaranteed,

I irr-ImuUnt.
H, I». Pnrker,

1. map r.

Agints WAntcd in nil unrvprvscntjd districts

“ Tho Oldest Scottish Fire OflTIco"

CALEDONIANG. ». ALLEN, Provincial Manser, Slr.r Bldg, Montreal

Insurance Co. ol Edinburgh
HU.MH OVER $11,000,000.Metropolitan Lite insud-‘

ANCE CO
THE
»

-16AO OFFICE FOR CANADA, 
Lewis,

M minger

MONTREAL
Amount of Canadian Securities Deposited

«ZZZTciï*!h=»,i,ro,:.c.,loa..$3,000,000.00
Jehn C. Bor’hwicttwith the Dominion

7

Signllicant Facia . . THE . .

London Assurance
CORPORATION

OF ENGLAND.

It exceeds hy two million* 
the entire j>oj.illation <0 
th< Dominion of Vanail i. 
Neatly three hnii.lnij 
thousand Cana.liana of h'I 
liasses are policy holders 
in the MetriijMilitan

ilevosit with the i‘.ov
ertime tit <>f the Dominion 
of Canada, in Canadian 

, - . .irities 'l.illar for d illar 
' of ita Canadian liahiliti, s 

In iwos it here in Canada 
wrote a« much new iiish 
ranee a* an. 
life insurante rompu no * 
Canadian, Knylish or Ame

Thle (■■ mp.nr'» polir» clalme | aM In !*•' A 
sv.re**t In number one f*r aech minute 
.tide quarter of each buelnaee der "f * 
heure eerh, and. In amount, 101. 
minute the year through

Î05

LT AVSSA-Ii or tub cob-
• aceiaaaa nvaiau 1W0.V

tn number of rlalme
P jH"‘ <*,r number of Poltrle»

$1,502.484.03 f" day m New 
Uranr* written

INVORPORATKD HY ROYAL CHARTER \.l>, 17*

v two lit hr r$123,788.29
addllliu. to U-M-rv •

tn InervH . I
CAPITAL PAID UP 
TOTAL CASH ASSETS

S 3,341,376 
. . 33,467 4 16$77,275.94 ÏLÏ

1

Hoad Olllco for Canada, MONTREAL
W KRv'NKDV > , . . u 
W K C'lU.KY rol,l‘

Home Office: 1 Madison Are., New York Gity

u—
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INSURANCE CO. OF LONDON

Asseti Exceed $2 7 OOO 000.°°
rir« mm Accepted on el most every description ol meureble property
Canadian Head Office

III at. Jantee at.Cer. Place d’Armoa. MONTREAL
J. I. E. DICKSON. Minifier

Agonis wenlPd throughout Censoe

ASSURANCEMOUNT-ROYAL COMPARY

si,000.000Authorised Capital
HSAO OFFICE Montreal

Viro-Proeitlent. Mo». H H. It a inti LI r
J. I. ÜJ.S1ISAT Jr., ««sorest W«n«v#r 

KesponilMf Agent» osntotl in Moutrrol SB«t Pros, of Qunbee.

VieeidoBt, Houoltne FoBorr.

THE BABSON SYSTEM
or lECURDhü

Financial Reports and Statistics
l.% I SM) BY THE LEADING

Bankers of America and Europe
Complete ConciseCorrect

Particulars concerning the various divisions will be 
sent gratis upon application to the

(lenlrul Office i

WELLESLEY HILLS STA., BOSTON, MASS., U.S.A
Statistical Departments for Banking Houses

Installed and^ Mamtained_ _______
St iid for out Catalogue of Amrriiaii and European Financial Ihlblirsllons

THE CHRONICLE JANUARY 4- • 90/»

Cbe Royal Crust Co.
MONTREALBMaf Mia far Canada

09 CAPITAL
SUBECRISIO 81,000,000. PAID UP, «600,000 

RESERVE FUND, $600,000
Board of Directors

light He*. LORD ITRATIjCOfj* A MOUNT ROYAL, C.C.M.C. 

Hon; HR CEORCE AJORUMMOND, K.CM.C.
VIco-Prestdent

MONTRIAL

d-S

0 A. MACNIDKR 
M. V. MKRKDITH 
A. T. VATKHSON 
H. <1. KKti>
JAMES RUSS 
SIR T. (1. SHAITOHNKSSY 

0. VAN HURNK, K.C.MG,

Ï
KtrijKKK 
U. IC. HUSMEH

TON
NSltlKLDS

A VSCHARLES H. NEELY
Manager. SIR W. C. MAOI»oNAl.l> 

HUN. 1C. MACK A Y
SIR WILLIAM

Office and Saftey Deposit Vaults
Bank of Montreal Building

109 ST. JAMES STREET,
11. ROBKHTSUN, Manager

LAMEST CASOALTT COMPART II THE WORLDL

THE

CANADA ACCIDENT
ASSURANCE COMPANY.

MIAD OFFICE M

CAPITAL, $.100,000

PERSONAL ACCIDENT, 
BICKfcESB,

\ LIABILITY,
PLATE CLASS,

INSURANCE.

». ». «runout.». wn.aox-**iTH
jynMnl a •

i

'

hint Ihitifh hire Offur F.staHishrd in Canada

Phoenix Assurance Co.
or LONDON, 8NGLANDHSTAB1.ISIIKI) A.D.. 17»»

Read Office for CaiicUt
164 St. James Street - <• -Montreal

PATERSON & SON, Chief Agents

The Great Industrial Savings Bank Policy
Insures Your Life and Returns Your Money. 

3c. a Week Upward and we call for It.
Copyrighted and Issued only by

r » î U i'ii Life Assurance Company
CAPITAL FULLY 8UBBCIMBE0. - ONE MILLION DOLLARS

II pull MIN KVA NS

San*

TORONTO |HAH OFHIC 
siteel KanM Adelaide► M eaii'kST



ESTABLISHED 1800
Total Funds eiceod Canadian Investments Over
$85,805,000 $8,280,741.00

Norlh British and Mercantile
FIRE AND LIFE

INSURANCE CO.
I A. MACXIhKk K* i Chairman 

t <;. N muni ki„ i:^,
Hwd Offlcs (er the Ocminien 78 Et. Francois Xavier Street 
. MONTREAL,

I. Manager,

WHIT0BÇ
(FIHE)

ASSURANCE COMPANY
Policies guaranteed by the Liverpool 4c London 

& Globe Insurance Company
Hor Agencies apply to the Heed Office : ns st. James Street. Montreal 

J. t.ARUNHk THOMPSON . . Managing Director.
WM JACKSON . Secretary,

Transacts Fire buiinee$ only, and is the oldest insurance 
office in the world. Surplus over capital and all liabilities
eiceeds 97,04)0.000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing 0900,000 with the Dominion Government 
I a security of Canadian Policy-hcldera.

Sanford îirtïn$ura*« go.
■ABTFOB», CONK

I 1704.

CA8H ASSETS. - -
Surplue to Policy-Holders •19.064,843.66 

4,0 O 800 60

eeo. L. CH ASK. Prwld.nl
M AS F CHASK, Vlen-Pmld.nl. 
'I. BUSSELL, Vloe-Preeldenl 

H.A

KO. HOY CE, Secretary.

pro.,nos. Mo„,,„l,r„:.7,!:Bu,LA“'i8w'i‘''
00 St. Prencol» Xavier St

The Continental Life Insurance Company
auiMCRiRBD capital, ei^ee,eee.ee T '

HSAO OFFICE 
Hon, JOHO DRVDEN

President.

• • • Tarent#
CHARLES H.FULLER, 

■•creuryend Actuarys..A„„„
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, Managlne Director

Richmond & Drummond 
Fire Insurance Company

Krtahlishkh 1879 Head Office—Richmond, Qra,

BON. WILLIAM MITCHELL. TreeMeal 
ALEX. AMES, Vlce-frealdeat

Capital -
Dominion Government Deposit

J. C. McCAIti, Manager,

$250,000
$50,000

S. C. FOWLKK, S«rtUr,. 
J. A. BOTHWKLI,. Iu.^clor

A deals wealed jUUS°N <=6^K.R..H.=, A„n,.

ito SI. Jem., Slr.rl, Montir.l, yu-

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL. Que.

J. W, BARLEY, General Agent
NEW YORK.

RADNOR••eo

"Radnor is a purely natural water, biilliant 
! J -^lly sparkling, and delicate to the

Tlic Lana/ Loudon, lyij

Radnor la bottled only at the Spring.

Foa Sale Everywhere.

tasto. '

Successful Bgents
Should represent a successful company. 
The .Mannfacturent Life—the Canadian 
Company which is noted for its lie- 
markable Progress, lias made many 
good opening* for the right men...........

Apply to

Cbt maeifacurm Elfe Insurance Co.
Head Office, Toronto, Ontario

INSURANCE
OPSTCBSUN

■ D. 1710.

HEAD OFFICB*

Threadnoedle Street. - - London, Eng.
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FINI. LIFE. MAXINE. AOCIDEkT Pelican <md British Empire
Life Office.COMMERCIAL UNION

FOUNDED 1707.
Proprietary Office In the World transacting Life A 

business only.

Financial Strength Unsurpassed—Total Assets 
$26,000,000

Large Bonuses and Low Rates of Premium.

Assurance Company Ltd, of London, Eng, The Oldeal

C «pita! Fully Subscribed 
Lifo Fund (m ipecui trail fo, Life Polity Holden) 16,676,315
Total Annual Income, exceeds 
Total Funds, exceed ...
Depoett with Do in. Government exceeds -

■ BAD OFfflOB UASAV1A* BSAMOS i

91 Notre Dame Street West, - MONTRE A!

Manager
Applications for Agencies solicited in unrepre- ! 

sentrd districts.

over$12,600,COO

16,000,000
60,000,000

590,000 A- MoDOUCALD,
Manager for Csnsda, Montre*!.

J. McCRECOR. THE IMPERIAL LIFE
A progress such as that exhibited by the following 
table-steady and rapid, but not spasmodic—is the 
surest evidence of good and prudent managementFounded 1792

Insurance Company 
of North America

‘ "Tier . 
3l*t.

Insurance 
in force.

Vit'-li
Income. Reserves. Assets.

•! ,181,7 26 
930,443 7,131625

1,344,123 10,524,731 
2,013,888 15.408,441 
2,828,634 19.672,664

IH',17 $ 37,416
1899 321,523

l 9-H 300,1 HI
1913 677,167 1,428,637
19)5 800,035 2,004,099

$ 3h,420 
434,112 
798,785

A. MC. N. SHAW Provincial Manager 
Liverpool A London A Clobe Bdg MONTREAL, QUE.PHILADELPHIA.

CAPITAL....................................
A8SKTS JANUARY, 1906...

ROBERT HAMPSON & SON,
Ventral Agent* far Cumula. Monlrea

... S3.000.00C 
.. 13,024,692• ••ossa sees •

The National Life Assurance Co.,
------ OF CANADA.--------

Head Office:-NATIONAL LIFE CHAMBERS,TORONTO
ELIAS ROGERS, President.

Advice toMerchanli "Bom l your Book-keeper».' ALBERT J. RALSTON,
Managing Director.

F. SPARLING
Secretary

unVedsjjtes FIDELITY
/^GUARADNTY
fit ~

At tlie do*» of business on the frith of .lune, 1908, the total cash
assets amounted to.......  ........ ..............................................

The net reserves tuse.l on IIin. table of mortality anil 3) per cent
Interest ,. ..................................

All other liabilities...................................
Surplus .................................. ...................

$819,010.7.1

$124,875.00 
$7,188,49 

$218,907.20 
2M p. e 

1889 p. c.
. .'.* $5,44^2^3.011
..................... $182,158

in receipts over illsbtir 
Ham in surplus to |h»HovI 
(iain in lii«uraiiee in foree 
Business in foree on i 
Aiiiiiiallpreiiiliim |nc<

ilishursements............
lievhnlilers...............Cp-

i une thereon .. ..
301 h of .lune, 1906 ..........

For agenclm in the Province of Q" "bee, apply to
J. F. ORAM. Provincial Manager.

Brunc h Office. Imperial Bank Bulldlni, Montreal
Wf will BOND YOU

Che Borne Life Association" Contract PondsImure completion of building*. •

of Canada
lucorporsted by speclsl Act of 

Dominion Psrlisment.NORWICH UNION
FIRE OFFICE.

•-Y& CAPITAL, $1,000,000. n
AC.HNTS WANTKI) IN 

rNRKPKKSKNTKU DISTRICTSFOUNDED 1707,

Agents Wanted.

Head Office for Canada.—TORONTO
j

r
PaaaiDBRT

Hon. J. R. STRATTON 
Manaoino DtaecToa 
J. K. McCUTCHKON 

SRCBKTAAT 
J. B. KIRBY.

mJOHN B. LAIDLAW,
fManager.

JOHN MacEWEN, ii
Hnd Off c.

Mam. Life Eldg, Toronto.
SUPERINTENDENT AT MONTREAL

I

< :
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British Art) 'I'HKSK FACTS *laml forth 
with deserving importance 

in all r if ion Mvtvai. forma. 
The Policies are well known 
for simplicity and plainness; 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Al*«jr* i Place 1er Fellklel Workers.

Union Mutual Life Insurance Co.
F«ed K. Richards, President PORTLAND. MAINE 

HINRI K. MORIN, Chief Agent for Canada, 
ISI St. James Street, MONTREAL

Clear Policies
Reasonable
Contracts

%r
I NCOSPQ 133.

HEAD OFFICE! 

OLD ?SSzeamess2$esvToronto

PROQRE$8iyE
Haste

RELIABLE
FIRE AND MARINE INSURANCE

THECapital,
Assets, S 350,000.00 
. ^ . - 2,119,347.89
Losses paid^ince,Orgonizatlon,27,383,068.64 Montbeal-Canada

Fire Insurance CompanyDIRECTORS:
Hon. GEO. A. COX J J. KENNY Established 1859

President Pice-President
JOHN IIOSK1N, K.O. l.l n 
ROBERT JAFFRAY 
AUGUSTUS. MTER8

HON. 8. C.1WOOD 
K. W. COX 
THOMAS LORO

Assets 
Reserve
Other Llebllltlee .

Surplus to Policy-holders

J. B. LAFLEUR, Preildeel.

Head Office: 59 St. James Street, Montreal

8687,886.66•193,07 i.aa 
30,687.91SIR HENRY M. PELLATT ai3,7S9.IO

•344,138.76____________ P- R. SIMS, Secrelery

i
MONTREAL. !.. J. McQHEE, Mads|Is| Di rider

I

THE

WESTERN Cxcelsior life
Insurance Company

KSTABLISHF.I) 1889.

HEAD OFFICE,- Excelsior Lite KHMO.

»•-«' VICTORIA STREET.

HX)5 the most successful year in a career of uninterrup
ted progression. Insurance in force over nine millions

Sew Insurance written, 
fash Income, ...
Reserve...................................
Assets for I'ollry-holders’ security,

Desirable appointment* open for good

f»
5

Assurance Company.
FIR NO MINI,

iNcoRromATUD lit reel.

■feed Office, TORONTO
• $3,4811,281.00

821,286.02 
#4,025.80 

1,500,006.00

Capital........................
Assets, over...............
Income for 1906 over

...........$1,600,000

............ 3,460,000
.............8,680,000

LOS8IS PAID SINGS ORGANIZATION. $43,000.000

DIRSCTORa:>
Hon. GEORGE A. COX. Prendnt.

J- J KENNY, Vice-PreMcm

W. R. BROCK 
J. K. OSBORNE 
H. N. BAIRD

agents.

G. A. STIMSON & CO., 
24 & 26 King St West, Toronto, 

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

■o*. b. c. wood

OIO. R. R. COCKBURN 

<1B0. McMDRRICH 
A H. WOOD

]

W. B. MEIKLB, General Manager.

in all the prlnctDaloitlee and Towns In n___..
and tbs Untied states

1 Agencies

For Sale, Yielding from 4 to 6 Per Cent.
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The Accident & Guarantee 
Company of Canada

A
i 1 ►

LONDON <& 
^ LANCASHIRE
I FIRE

HEAD OFFICE $ 164 St. James Stieet, Montreal
Capital Authorlied, - 01,000,000.00
Capital Wubecrlbed, . 1000,000.00

TRANSACTSt
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

i■

INSURANCE COMPANY
¥ Application for Agencies Solicited

F. J. J. hTAKK. General Manager
i

Bondsmen Superseded by
ümerican Surtty Co., of new York.1 It 0 5

ASOTlIKKf SLCCKHM'd. VKAlt KOI! TtIKf
t

NORTHERN LIFE CAPITAL AND 8URPLU8, $4,800,000,

Stkwabt X Mlssem. Montreal 
Chau. W. Walcot. guetter.

(lain
. 11,38.1,385.00 7 tier rent.
. 4-713,654.00 14 “

151,440.51 l(i 
23 278 21 9 “

688,344.73 21

K. H. Havcock & Son, Ltd., Ottawa 
W. h. Hall, General ’Agent TorontoInsurance written.a 

in force..
Preininni income...
Interot income........

Total Awu-tn.................. .. ,,
Total Government reeerve a# 

eecnrity for |x>liry holder#
To agents who can produ •«• Imuiiene good contracts will be given

4»hq Milqr. Managirg Director, leaden. Ontario

The Equity Fire Insurance Go394,269,91 27
TORONTO. CANADA.

WM. (IHKKNWOP]) NHOWN. Own ere I Meneoee
---- GBNKKALAGRNT8-----

Faulkner * Co,, Haitian, N. t. 
W. H. Holland.Vanooueer.

Geo A. Lavis, Calgary, 
Charlottetown, P.K.I. 
vi. iiohn, N. b.

Uarson Bros.,
Brown Clarke Agence. Winnipeg, 
Young Si Lor way. Sydney, C II.

W. K. lingers St Co , 
Kdwm K. McKay,

Montreal

Statement of Bonds and Debentures owned by
TheRoyal-Victoria Life

INS114W:H COMPANY_______

Dtpoallrd with Ihr Receiver-General el Ottawa, la 
trnat, for the security of Policy holders
0t ^OTe ^co,'N Del-enturvs. payable January 1st,

Pro?isor uf Quebec i percent I numbed Stock standing 
in till tiHtne eif the ltr< ei vrMirmral in trust. pat able
April 1st. 1937............................... ....................... ; . .

Province of Manitoba iMienturee, psyaMe Nov 1st 1930..
Tewu of Maisonneuve Debentures, parnMe Jan. 15th. 1 
C'ty of Ni Henri Debentures, payable May 1st, 19.’» 1 
Canadian Northern Rail wax Debentures, guaranteed hv 

the Province of Manitoba, payable June .'tOlh, 193d...
City of Montreal Debeoturea, payable May 1st. 1944 .......
City of Ottawa Debentures, jmyable Sept 26lb, 1928.....

t

THE RELIANCE
LOAN AND SAVINGS COMPANY

. . . OF" ONTARIO

84 Kinq St. East. Toronto.$£,000.Of

9,733 33 
«0,000.00 

1940 30.0x0 VO
...... 65,900.00

President.
VicePrcsn

lion JOHN DRYDHN. 
lent, JAMK8 GINN, F.sq.

DEPOSITS.
8J% interna per annum allowed on deposit* of one dollar 

and upward#. Money can be deposited by mail. 
DEBENT VUES ieeued in amount# of S'-O and upward# for • 

period of from 1 to 10 year# w ith interest at 4 per cent, 
per annum payable half-yearly

Permanent Capital (fully paid)
Security for Debenture Sholdere

and DepoeItéra •

ager J. BLACK LOCK 
tary, W. N. DOLLAR

*24,820 00 
50,000 00 
15.OOU.VO

Total
The above Rmiritiv# have a cash market value of $SI7,17f t$

fj.no.Alt..13

•617,060.00

•1,074,363.47
DAVID BURKE, A.I.A., F.S.S.

General ManagerMontreal. May 15, 19(M,.

THk

NATIONAL TRUST CO.Keystone Fire Insurance Go. LIMITED.
Capital Paid Up ,1,000,000 - Raaarva ,400.000

MONTREAL BOARD or DIRECTORS :
J**. C'baths»*, Km,.. DiraMor Th. CoomIIm, Huh of Comm.ro. 

H. H. Hult, Km,., 1-ra.ld.et Th.Muolr.nl LightHmt à Power On. 
M. Mabslavd Moiaor,Eml. DtrMtor Tk. Molioni Bulk.

AO

OP SAINT JOHN, N.B,
iwamanii A.o. laao. O.nr.L, S ,00,000

KiMWor, Admlnl#tratorehdTri.tiî! uenldnter nod *— r~~ 
lor tk. benefit of creditor., Truu. for bond lienee of Corporation, 
end OintnonlM.

Rwomn. fond. In Trait 
helf-yenrlr, npon natonnta 
Com pony from on# to tvoyrara _
MomtMn of tbo LognJ nod Notnrfnl prafiontlono brlnnto. 
to thb Com pony or. nlwnyn ratklend In tk# proftMtoul ran ttmof

Prtnowas Street Saint Jobs N.B

DIRECTOR*.
AI.KKKD MARKHAMHON . JOHN V. KLUS.

.Oft PRO*. CO?****" J j. KKNNV •'«rAwfidw.

‘ hrrpNlcNl W esirni Am re Co.) • Vire President U ntcra Au n C« » 
AABkANOP. r -EB-HIU..,I o. ENOWLTON! 1

A GORDON I.KAVITT secretary

“7

A. O. ROSS. Manager.
OSeea sad Safety Depoeit Taolu IBS SL Jaaws St.. Montreal.
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d«JL ,0SURANCE agents

^...««present 
surance Office are ■ foremost British Life In* 

invited to communicate with the

Ï22L France Company
igBV’gW {'» Polley.h„lde,.^u,„y"?NTREAl
rT»„,.T„J* 1 »»y Olllc. in the world.

Mte«d -fjyfttsftfi:
__ —11^—2jlLLLL1LL2.2.LILZQueen insurance company

A D D ■ K S S ARCH.

J. H. LABKLLE, Aeat. Manager.

THE) FEDERAL life
Assurance Company

Hamilton, Canada.Head Office, •
Capital and Assets 
Paid Policyholders in 1905 
Assurance Written in 1905

$3,293,913.68
236,425.38

3,329,637.06
M08T DESIRABLE POLICY CONTRACTS.

DAVID DEXTER
H. RUSSEL POPHAM,President and Managing Director,

Manager, Mont teal Dish id

l ^««taiiumio

Standard Life Assurance
OP EDINBURGH, SCOTLAND.

isas.«Ms>

Company

HEAD OFFICE FOR CANADA : MONTREAL.

ivvssreo funds

INVESTMiSV i’S UNDER CANADIAN 
DEPOSITED WITH 
ANNUAL RE ~ "NUE 
BONUS DECLARED,

$66,401,612
17.000,000

6,661,221
7,128,581

36,000,000

BRANCH, 
CANADIAN GOVERNMENT, over

Wm. H. CLARK KENNEDY,
Secretary.

D. M MoGOUN,
■aaacap fop Oaaad.
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Provident Savings Life 
Assurance Society

Of New York.

* Accidents* 
I Climaxlpolicp I
I ^tctdentlnfiutance I

1 Canadian Casualty ■
■ ans inn in H1 Insurance Company 1

■ TONONTO ■
■ n-M ADCLAioe rr. east ■

■ 11 "25■
■ • -*a~ * N N.IMII imwHMN ININ ■

1- - - - - - - - - - - - - - - - - - - „J

TIMOTHY L. WOODRUFF. PRESIDENT
company roe policybolders and aoeiwsTHE BEST

Succeuful A|«oti .ml Gto.ltm.o Strk.M Butina. Co—*Ho-

on, Apply to the Had <>«!• of oo, of iktSocety's Coati A|au.

c. T. Gillespie,
General Manager lor Canada, 

TORONTO, ONT.

ANGLO-AMERICAN
firb insurance company

McKinnon Building, TORONTOCROWN LIFE INSURANCE CO. Bead Office •

authorized CAPITAL, •1,000,000 
tUMCaiMO CAPITAL, *480,100TORONTO.HEAD OFFICE.

Policien Indinputalde from Date of twur I,ower Premium Rates 
then charged hv other Conipanir* , l.oan Velues Guaiantecd after 
Two Veste . Ce eh hurremter amt Paid up Values Guaranteed after 
Three Year» ; No Restrictions an to Residence. Travel or Occupation. SUSSSTrSEEKS 64,634.6»

DIRECTORS FOR PROVINCE OF QUKPKC' JOHN H. HAHBRRM.P.P. 
JOHN KLKTT.

S. F McKINNON. Esq., Free-
a. P. McKinnon â Oo.. Toronto.

Libvt. Col. F. C. Hbnsmaw 
Hon. Hbmri B. Raimill

Modolfnb Foeorr, M P.
H. Marklanu Moumiw

Stanley Hondeeeon, General Manager lor the Provtace d Quebec. 
OfTkei—Severe!,, hit Itiekii. 732-23. SI J.KI SHccl. H..IK.

LIBKKAL CONTRACTS To RELIABLE AGENTS.

H. H. BIC*, M «nager.
Application, for Agencie. tlirongliout 
are invited. Addrecc : E. A. LILLY, Montreal,

(ieneral Agent for Prov. Quebec

the Province ol Qaetwc

MERCANTILE FIRE
INSURANCE COMPANY.

All Fellelee Guaranteed by the LONCOn AWD 
LANCaBMIRt FIFE IMSUWAMCE COMPANY

O» UV...OOL
n-IŒNIX

insurance company

Alliance Assurance Company, Ltd. OF HARTFORD
■ BTABLlBMBD IN IB14

WITH WMIOM 18 UNITED TH K

IMPERIAL FIRE OFFICE
$27.250,000

Head Office for Canada i Alliance Building, Piece d’ Armee,
MONTREAL.

CAPITAL

THE LC1DCN MUTUIl FIRE INSURANCE 
COMPANY OF CANADA?

T. D. QEbFIEbD. Manager.

Union J|$$urance Society ESTABLISHED 188.

•«,000,00000
. . «828,62817

twees paid to date •
Aeeete, SlatDee., 1008 • -OF LONDONKalabll.hed A.D. 1714

Oa« of the Oldest and Strongest of lire Offices
Capital and AccvaiU'dd Feed» Esceed $23,000,000

Canada Braich : Cor. St. James and McGill Sts. Montres
, T. L. MUKKISKY, lteeldenl Manager

GKO. GILLIKB
Vice-President,

HON. JOHN DRYDKN,
president

lacchlin lkitchO. WHISM1LLKR
8upartout dentSecy.end Managing Diretcor.

— J. K1LLKR. Inspector.
H BLACHPORD, Geeetsl Agent for Quebec,tin 8t. lames SI., Mon ten*.

A

—
~ 1

L
i

I



I
ATWATER, DUCLOS « CHAUVIN

ADVOCATES Harris, Henry & Caban
■arrletere, Solicitor», Notarié» Public, etc. 

Om<M ; 81 Pinl Building, HALIFAX N. end Hoy.1 But Bllldln, 
SYDNEY, ti. B.

H. AImon Ixivett,
Henry B. Stair»,
Ueorge A . K. Bowli

A, B, C, MeNelll’s, 
Directory, Lleber'a.

160 ST. JAMES ST., MONTREAL.

A. W. ATWATKR, K. C. 0. A. DOCLOg, K.O Robert I. Herrl», K U., 
William A Henry,
Char lee it. Caban,

Cable addree ' Henry,” Halifax.
henry," Sydney.

H. N. CHAUVIN.

n*»
Uodee:

R. WILSON-SMITH & CO.,
MIDLAND A JONES

C1KNKMAL INHUHANCK AOICNT*.'I* Stock Brokere ^
Members Montreal Stock Exchange.

Guardian Building, 160 SI. James Street,
MONTREAL.

SCOTTISH UNION A NATIONAL INSURANCE CO 
GUARANTEE COMPANY UP NORTH AMEKJOA 
INSURANCE COMPANY OP NORTH AMERICA 
CANADA ACCIDENT ASSURANCE CO.
UEItMAN AMERICAN INS. CO.

I Sail Bi.il ha,
Cerarr kilt eed III ITillTI TORONTO•■tea

Tel. 1067

Positive Evidence

EDWIN P. PEARSON,HrtVr I 111 | 1,11 I, y ,,r HtocU
!PnOlOGRlPMft W«

W/bf. NOT to an <* SON,
«I “"«hum bqjerr, MOWTktA-

Morthern Assurance Co.
orricBa,

Adelaide St. But, ToaoXTJ

New and Revised Edition to be 
Issued In 19011.

Lovell’s Gazetteer
OK TIIK

DOMINION OF CANADA 
AND NEWFOUNDLAND

Witt Its Tables ol Routes and Maps ol AU the Provinces

A volume of over 900 page*, 
eslrajcloth, stani|irtl

mice ro si nscniBi ns,
•• •• Nois-sunscniBens. .

JOHN LOVELL & SON, Limited,
Publisher», MONTREAL.

Nvo., tmutsil In full 
k ami able.

•8.00

J. H. EWART d CO.
INSUEAtC* HNOKtRS

TOKONTO

i. K=”" Ho«."iK C- (C°U"•I| Fiawcm McLemiAH. K.C.

Cable Address : "Nottan, Montreal.”

McLennan, Howard S Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,

British Empire Building,
86 Noire Dame Si. West, MONTREALTelephone MM* SO.

McCarthy, oiler, noiiiw a harcouit
enrrlotrro. jBolirlloro, ett.

Home l.ilf liuilriin*, Victoria Htpoei

TOHONTO.
Job* Hoskln. H.O.,

H. S. Osler, E.C.,
D. L. McCarthy,

i. W. Hareoort. W. B. Raymond, 
Leighton O. McCarthy, K.C.,

Britton Oiler

:

^flSSBeSEES^
■•II Telephone Klein 771

F. w. *

EVANS & JOHNSON
mi IMU1AXCX

A0EXT8 BROKERS>
83 Notre Dame Street West, Montreal.

ubhki

AT** INSURANCE CO., ,f Hlrtflrl 
BRITISH AEtaiCA ASSUNANCt CO., ,f Toriel. 
SuN INSURANCE OFFICE.efleeete. E.fie.d. 
HOUE (NSUAANCE CO.. ,f New Veil,.
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The Trust and LoanComuany
Or OA.IT.AJ3.A.

IN JOBPORATBD by ROYAL CHARTKBt A D 1646.

$7,300,000 
IS.OOO.OOO
i.sai.eee

011.780

Capital Subscribed 
With power to Increi 
Paid up Cepltel - 
Ceeh Reserve Fund

Mener to Lean en Peel Eetete end Surrender Values 
el Life Folioles.
Applrtethf ommlealener.

Treat » Leas Pa. at Canada, N It Jams «treat,MPflTItAl

to ourALL keeping receives the 
ful attention , . •

EASTERN TOWNSHIPS BANK
I

SHERBROOKEi QUE.
FoBTY-SBTK* BhtliOIII 1* CANADA. 

Correspondent» In all parts of the World.

capital, as,ooo.ooo ; we. 7AB*«LL.rw.
ll., • 1.600.000 I

IMPERIAL BANK OF CANADA
HBAD OFFIOK, TORONTO

. 64,000,000
. 4,600,000

jaffray, Vice-President.
Klias Roonns,

Pelro How laud.
Hon. Richsbd Turnbb

OAPITAL RAID UP - 
BEST - - •

DIRECTORS.
Ment. Hon Robbet
MSA Y i
Cuss. Cocnsmrrr.
Cawthba Mvlocb.

BRANCHES IN PROVINCE OP ONTARIO.
Bolton, Poathill Li* towel, Ottawa,^____ _ ____
H rent ford Galt, London. Port Colberne. Toronto,
Cobalt, Hamilton New Mskard Ridgeway, Welland.
Knees, Ingeraoll, Niagara Falla SaiiTt Ste, Marte, Woodatock
Fergus, Kenora, ' North Bay, St. Catherin

Wilbib, Pree 
William Ra: 

J. E. OenoBNB,
Wm. Wiiytb.

D. R.

St. Th

BRANCHES IN PROVINCE OP QUEBEC.
MONTBBAL QÜBBKC

BRANCHES IN PROVINCE OP MANITOBA.
London, Portage IA Prairie,

BRANCHES IN PROVINCE OP SASKATCHEWAN 
Balgonie, Broadview, North Battlrford, Prince Albert. Regina, Roathern 

BRANCHES IN PROVINCE UP ALBERTA.
Banff, Calgary, Edmonton, Red Deer, Strathcona.Wetaaklwin. 

BRANCHES IN PROVINCE OF BRITISH COLUMBIA
velstoke, Trout Lake,

Winnipeg.

Cran brook, (".olden, Nelwn, Re 
Vancouver, Victoria.

Arrowhead,

Savings Bank Department.
•posit* received and interest allowed at highest current rate from 
f opening of account and compounded half yearly.

li

William HansonBdwln Hanson
Hanson Brothers

MONTREALCANADA LIE* BUILDING

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrial Benda 
and Securitlee BOUGHT and SOLO.

investments eultable 1er lneurar.ee Companies and 
True I eetatee always on hand.

Member* of Montrent Btoefc Ea*baate.

Cable Addreee i ■ %NH »Ne

errbants §to»l of Canada
Capital Feld up ... .................*6,006,000

.3,674,666 
MOWTWEÂL

West and Surplus Profits—
HI AO OFFICE,

cssrJLLrficJX yMmsmbskS!
e. r. e-ltb. en,. Hugh A. Allan, Km,. C.M. He».. Eiq. Alei. B»rwt,E*»

General Manager, 
rsnehee and Chief In* pee tor.T. *, M.rrel«%ïlî*o,| H

Brenohee and Agenolee 
Owlmile

Aa*oe Elgin He*peler Mitchell St. Tho
Alvtoelon Flora Ingeraoll Napenee Tars

Finch Kincardine tra* ville Themeavllle
He Kormoeâ Khig*ti»n Orillia Tllburt

Fort William Imiicaiter Otuwa Toronto
Halt IjMindowim Owen Hound Walherton

Imamlngton Parkdale Watford
Little Current Penh Westport
Ixmdon Prescott Weal L

Preston Wheetl
Renfrew Wll
Stratford Windsor
Ht. George Yarker

well
Oenanoqu*
Georg r t«»w n 

orth Glencoe
Gore Hay Lueaa
(Iranton Markdale

nllton Meaford
Mild

f S.
liai
Hanover

Montreal (Head Office > Ht. .lames Ht root Heauharnola Hhewtllle 
l.W» Ht. Catherine HI rest Knat latch me Sherbrooke
810 Ht. Catherine Hi rest Weil Quebec St. .lerome

13» St. lAwrence Boulevard, “ 8t. Sauveur St. .loh 
Ville St. ixfula St. .lor;

Grlewold 
Maegregor 
Morris

Cara taira 
Iiayeland 
Kdwonton 
Ft. Saskatchewan

C___
Forget
t.ale* borough Wlutewood

I» United State*— New York Agency, 63 Wall I 
BâNBBna m Gbbat BHiTAin-The Royal Bank of Scotland.

Ille

n*
Me

Manitoba
Naplnka
Uak'lake Russell

Alberta

lvalue
Meitlcine Hat Hedgewtck Wetaeklwtn

PorVge la Shoal Lake 
Prairie Souri»

Winnipeg
•fnndon
SCEtone

III.I*
Red Deer

Htettler
VegrevllleAlls

Calnroee

■ i •rltieh Columbia
VancouverMe pie CreekAreola

Oarndnff

BANK OF HAMILTON
PAIDeUP CAPITAL, $2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

HamiltonHoad Office,
DIRECTORS.

MON WM. GIBSON, President 
I TURNBULL, Vice president and (General 

John I'roclor Geo, Rutherford 
V C, Dalton, Toronto

H M. WATSON, A»»t- Gen. Man. and Supf.0/ Brancha».

Hon. J. S. llendrieOy m* A Birge

RR4NCHCS
OwTABin,—Voe. MawiroBA, Ai.bbbt

*11» SaAKSTCMB- 
w am.—Von.

Omi APin.— Voe.
I i % towel

MnUand 
Mil tin 
M itchell 
Moore fie Id 
New Hamburg 
Niagara Kalla 
Niagara Fall*
< trangeville
II wen S'Mind 
Palmer 
Port Elgin 
Port R wan 
k i| lev

Southampton

1 '"'k,'. »

Heim.. ill,
flyth”
Brantford 
Vhealey 
Dell :

Toronto Junction 
Winghami wl Miami. Man. 

Minnesota, Man. 
Mihiae Jaw, Saak, 
Mordes, Man. 
Nanton. Alta.
Pilot Mound,Mao. 

Akernrthy, Saak. Plum t oulee.Man. 
Hattleford, Saak. Roland, Man.
Brauwardine.Man Sa«kato:m, Saak.
Hr.mdon, Man. Snowflake, Man.
Varbetry, Man. Stonewall, Man.
t arman, Men. Swan lake, Man.
Varon, Saak Winkler, Man.
Kalmonion, Alta. Winnipeg, Man.
Frnncia, Saak, Winnipeg— Grain
(".ledatone, Man. Kschange Ur. 
Hamn'ta, Man.
Indian Head.Saak.
Kenton, Man.
Killainey, Mae.

'padioa Manitou, Man.
K*ild Melfort, Saak.

Manitoba. 
Alberta and 
Saskatchewan i

a So.
Dundalk

Dungannon 
Ihmnville
Ethel
Kordwlth 
Georgetown 
• ronlr
Grimsby 
HageeivSI*
Hamilton,— 

llarlon St. Br. 
iWrine Hr. 
East F.nd Hr 
Weal Rod Hr. 

Jarvia

hrlllah 
Volumbla ilining too 

Queen AS 
Y ngeM

Corratpondant» in Great Britain :
THE NATIONAL PROVINCIAL HANK OK ENGLAND, Ltd 

Corre»pcndant»in Unitad Start».
Kam» At (’nr—National Bank of 

Conn
I'mi.Al»ai FNIA Merchant Nat 
St. IxH’lt— Hi rd National Bank 
San KwAMCiwe»- t ncker-Woolwerth 

National Bank
PrTTtavwo— Mellon National Hank

CoMecfiaas aflapiad in all nart» çf Canada pro with and chaaply.
M CUKKESKUNDBNVK solicited

Pernie

Vancouver

New YoBE—Hanover National Hank 
Fourth National Hank 

Bewtom-Internationa! I iuat Vo.
Br FF a u»—Marine National Hank
Own *vo-<"ow|iaesii#i National Bank 

Free» Naheeai Bank 
Dneoir —tild Den oit N aliénai Bank

Bank

I

I
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CAMTAL PAID-UP 
*3,900,000

n
the chronicle

doerve rum

II
CHit5*«,ouTnf* 0rJiSm,,A£' **

York Agm, . tfwifliw sSS"^

3iIT
i►

Sbe Sovereign ®ank 
___ of CanadaK

INCORPORATED BT ACT

BBAD OFFICE, . . .
executive office

0» PARLIAMENT

TORONTO8 A
M. • ■

THt dominion hank-

°- M' STEWART,
2nd Oew„,

Man aier.4
SEARCHES in ONTARIO.

E” ’ Br11-
K«.,d
ÆüfJi;”*11» n*i®rtoo

Ex, F^ul
mÙÏÏÏÎ* 
Milverton 
Moilion

««ujsr* •ïïsj|tw
ter**

ter

•• Merit,, Breach TwÜiïi

sssirh. ££*

r.^o,eTwn.vicÎnVpee'"'!^VM

£r.sr r;.^- ~"-—SîasÆiar-
WEDSEROAV, THE SECOSO 

JASTUART, 1907.

«T Order of the Hoard.

It

■a

DAT OP
Kseier

ICI ;cDunham 
■Unbrldge Fast PrelliriMbnrf* 

Button
NKW tohk AOKNCT

Montreal 
Waterloo

P,N* STREET.
Moelreel, Wee, (adJenner» : 21 !

Saving» Deposit» 
, reettvod 

«A tUi «ranch»»
;o. A. BOUKRT,

Toronto, 23rd .No«»b.r,i9M.0rWTO' ""«»"• Interest paid 
four time»

« year.
11
'

bank of nova SCOTIA. Montreal Crust and Deposit
“■swasîsaaî*

"■ w"*""»mith1 piwmml rreet
ÎUKKCTOHh :

< "Pilai FaM-ap 1NCoHPukATKD i8Jt
Reaere# Fuad ................................ “ I * oao.oee.oe

OFFICE, HALIFAX.UK AH

p..........N,*

Om-.r"rM.°„*M.Cr!."Smc. ToLMCL1°dW‘LT“AL
««S*"* «S& 25w

sas=|Esaï'>"i£iS:
‘in yEE^d”0^^^n|d,^^"m=-,,toWa ând ““““"Ah.

_T-ÿÆ^ff&tS-ïîtïa.ïssr- o,-«'

- ,m..C Tor,
» '«■m-lto.,.. m.i, and Chignon
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Bank of Montreal TheCanadian Bank
of Commerce(KSTABLIBHBD 1*1?). 
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UNDIVIDED PROFITS. . .
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H P Wifhlow, Inspector Ontario Branches.

I)S

B. K. WALKKR. General Manager

168 Branches In Canada, United States 
and England.

MoBtreBl Olllce 1 F. H. Mltheweon, Msneger

IOO Branches in Canada
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National Bank, Thr Anglo Californian ll«nk, Ud.

60 Lombard Street B.C.LoBdoB(EB<l«Bd) Olllce 1
R Cameron Aleaander, Manager.

York Olflce s—16 Eichange Place
Wm. Gray and H. B. Walker. Agents.
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The Bank of British North America yHE MOLSONS BANK—— - "■ —~SS£S£—” .. ..........—-»
•2,141,333

6 Qraocohurob Street,,B C.
COURT OF DIRECTORS
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Capital Paid Up
Neeerve Fundf
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HEAD OFFICE. MONTREAL.

Capital Paid Up 
Neeerve Fund

London Offloo $3,000,000.... 3,000.000
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Halifax, N. 8. OtUwa.Ont.
Hamilton. Ont. ttuehec, P. y.

i niton Street Reelon, Man.
•• Victoria Ave. Rowland B. L. 
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Sri.1;»,.
1 rvia V o Toronto ont.
London, ont. “

•• Market Square Toronto Junction 
Ixmgueuil. V y Trail, H. L.
Montreal. V y. X an cou ver. B L.

St Catherine St. Victoria. B. C.

K.LLioT, General Manager.’

} Montreal. A. K. Km*
Alésa ruler, Msn.
Aahrofl. B L*.
Hettleford, Saek.
Belmont Man. 
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■randon, Man. 
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Calgary, Alta 
Campheuford. ont.
Davideon. Sa»k 
Deweon Yukon Dial. 
iHick Lake. Saak 
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Kr ne loti Falla, Ont. 
Fredericton, N.B.
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Market * 

yueen St W. bor Branch
Toronto Jet., St.Catherine St.
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Quebec, 
sorti.
Ste. Fla vie Station 
Ste. ThêrWe de 

Btainsille 
Victoria ville.
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St. Thomas

Wrston, ont. 
Winnipeg. Man. 
Vorkton, Saek.

Midland. Ont.
North Vancouver, B. (.. 
oak River, Man.
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